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Andras Inotai T'OJIUHA XVIIL, 2009, 3

TRADE DEVELOPMENTS OF NEW EU MEMBER
COUNTRIES: DEFYING THEORETICAL FUNDAMENTALS
OR ADJUSTING TO NEW REALITIES?

The paper deals with the foreign trade performance of the new member
countries in their first five years of membership (and, with two years for
Bulgaria and Romania). The first part of the statistical survey focuses on
trade developments supporting and/or defying some key issues of trade theory.
Trade creation vs. trade diversion, trade balance between more and less
developed countries of the same free trade area as well as differences in the
commodity structure of exports due to different levels of development
constitute the main pillars of the analysis. It is found that trade creation can
be clearly identified in the dynamic growth of trade among the new member
countries. On the contrary, the share of the old member countries experienced
a partly dramatic decrease. For several reasons, growing extra-EU export
orientation characterized most new members, a key challenge to traditional
theories. Trade balance between new and old members points to a diversified
picture. However, in case of the more developed new members that could
attract substantial amount of foreign capital into their export-oriented
industries, foreign trade balance with the EU-15 registers relevant trade
surplus, in line with giving priority to getting incorporated into the global
division of labour through the international activities of transnational
companies (including, of course, of Europe-rooted ones). Mainly for the same
countries, neither the commodity pattern of exports seems to support
traditional theoretical hypotheses. However, both regarding trade balance
and commodity structure, the new member countries of the EU can be
classified into rather different groups.

The second part analyzes the impact of the crisis on trade developments with
special regard to the Visegrad-4 countries plus Slovenia. Following a
statistical survey illustrating short-term trends, special attention is paid to the
emerging protectionist efforts in selected countries of the EU-15, as well as to
the export-related impact of depreciated national currencies in some Central
European member states. Finally, the vulnerability of selected new member
states (concerning volume, structure, geographic orientation) characterized
by clear and successful export-orientation strategies in the past two decades
is addressed, with special reference to the possibility or desirability of any
radical change in the catching-up-based and export-oriented growth pattern.
JEL: F02; F10; F13

" Andrds Inotai is Prof. Dr., General Director of Institute for World Economy, Hungarian
Academy of Sciences.
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Introductory remarks

More than five years have passed since the European Union (EU) was enlarged by
ten new member countries (NMS-10). In addition, Bulgaria and Romania joined in
2007 (NMS-12). The record of membership, both positive and negative, expected
and unexpected experience and lessons can certainly be set up after some years,
even if in several areas that require longer adjustment period a more solid evaluation
will only be possible after a longer period (e.g. the degree of efficiency of using EU
funds, institutional adjustment, active participation in shaping community policies).
Also, other areas subject to transitional arrangements (as the free flow of labour, the
full-fledged membership in obtaining direct payment to farmers or, for different
reasons, accession to the monetary union and introduction of the common currency)
need more time for a balanced and sustained assessment.

One field, however, where the results and consequences of accession can obviously
be studied, is the development of trade relations of the new members. Five years
covered by comparable statistical figures provides a justified basis for overall
evaluation as well as cross-country comparison. In addition, such an approach is
likely to offer credible answer to several questions raised by trade theories.

This paper is structured in three main sections. Section I examines the validity of
relevant trade theory asssumptions in the light of development in the ,,real sphere” of
trade. Section II analyzes extra-EU trade developments, a rather neglected area of
the consequences of EU membership, however, of growing importance in the
context of the unfolding global crisis. Finally, Section III addresses the first visible
impacts of global crisis on key trends of external trade of the NMSs.

The statistical material and calculations are based on official Eurostat documents
(Eurostat. External and Intra-European Trade, as well as Eurostat. Trend sin
European Union and Euro Area Trade). The survey covers six years, starting with
2003, the last full year before accession and including 2008 as the last year for
which annual figures have been already available. The countries included int he
analysis cover the NMS-10 for the entire period, although sometimes detailed
figures for Cyprus and Malta, two acceding countries of 2004 can be considered
negligible (nevertheless, composite NMS trade figures include their data as well).
Bulgarian and Romanian figures have been added for 2006 (the last year before
accession) and 2007-2008 (the first two years of membership). Beyond this general
framework, special attention will be paid to the Visegrad countries (V-4). Statistical
tables have been referred to in the text but, for editorial considerations, attached to
the paper in the Annex.

1. Trade theory and real developments

The most important and short-term impact of regional integration can be identified
in the development of trade of the acceding countries. In this context, several
interrelations (consequences of membership in the given regional group) have to be
taken into account.
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First, the effect of trade creation and trade diversion can be examined. Did
membership create more intra-EU trade while diverting previous trade relations
from third (non-EU) markets and supply sources?

Second, before membership, trade among the new members was free on paper only.
There were a number of bilateral frictions and trade barriers, either lasting or
temporary ones that were fully and immediately eliminated at the moment of
accession, when, on May 1st, 2004 all new members had to automatically transfer
national trade policy competences to Brussels (as well as Bulgaria and Romania on
January 1st, 2007). To what extent did the new situation affect trade among the new
members?

Third, growing market shares (either in total exports or in exports to a given region
or market segment) used to be understood as a sign of increasing competitiveness.
To what extent do statistical figures reflect the changing (growing or declining)
competitiveness of the new members, and how can and should some statistical
figures be interpreted?

Fourth, also bilateral trade balances can be used in order to measure relative
competitiveness, since large surplus and deficit figures are likely to identify the
presence of the lack of competitive strength, provided that bilateral trade is not
characterized by the large share of energy or raw materials that could easily distort
trade balance. This, however is not the case with the NMS-12, since none of them is
an important source of producing such goods, even if some may carry out substantial
trade in energy (mainly from Russia to different EU countries). More importantly,
trade balances have been frequently related to the different development level of
trading partners. Once again excluding energy carriers and raw materials (as well as
gold and diamond), the general experience suggests that more developed countries
used to have surplus in trading with less developed countries. In fact, the NMS
group consists of countries (partly substantially) below the EU average, as indicated
by GDP per capita figures. Did this development gap characterize the trade balance
between the more developed and the less developed member countries in the first
years of membership?

Fifth, and finally, differences in development level should be reflected in the
commodity composition of exports of the individual countries as well. In
consequence, more developed members are expected to have a more developed
(higher technology and skilled labour content) export structure than less developed
ones. In addition, bilateral trade flows between more and less developed countries
should be characterized more by inter-industry rather than by intra-industry trade.
Even if the latter prevails, a basic difference in technology contents and value-added
share of imports from and exports to more developed countries can be identified
(being exports structurally ,less developed” than imports from the given partner
country).
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1.1. Trade creation vs. trade diversion

Foreign trade of the NMS proved to develop very dynamically between 2003 and
2008. In fact it became the most dynamic element of the total trade of the EU.
Exports increased from Euro 172 to Euro 442 bn Euro, while imports grew from
Euro 199 to Euro 518 bn.? Taking into account just NMS-8 figures (countries joined
in 2004 without Cyprus and Malta), world exports and imports of the acceding
group more than doubled (227 vs. 214 per cent, taking 2003 figures as 100). In
contrast, total EU trade with the world (including intra-EU trade) only grew by
about 50 per cent (45 for exports and 53 for imports). As a result, the share of the
new members in EU exports increased from 6.2 per cent in 2003 to 11 per cent in
2008 (including the impact of enlargement by Bulgaria and Romania). Similarly, the
share in EU total imports experienced a growth from 7.3 to 12.4 per cent in the same
period. In other words, in a few years, NMS, starting from an almost negligible
position, became an important factor of EU trade. In spite of the cross-country
differences, each NMS revealed a clearly above-average dynamics of exports and
imports when compared to EU total trade figures.”

Dynamics were carried both by intra- and extra-EU trade. According to the theory of
trade creation, intra-EU trade should have been supposed to reveal higher growth
rates. In fact, intra-EU exports of NMS jumped from Euro 140 bn to Euro 342 bn,
while imports grew from Euro 137 bn to Euro 366 bn between 2003 and 2008.
While total intra-EU trade of the EU-25 between 2003 and 2006 increased by 29 %,
NMS intra-exports experienced a growth of 66 per cent. Including Bulgaria and
Romania as well, growth between 2006 and 2008 was 28 per cent, as compared to
8.5 per cent of total EU intra-exports. Similar trends can be followed in intra-EU
import as well (74 and 31 per cent between 2003 and 2006 and 29 vs. 9 per cent
between 2006 and 2008). These figures indicate that membership in the EU did play
a positive impact on intra-EU trade and contributed to additional trade creation.
However, this can be considered as a nominal trade creation based on higher intra-
EU trade growth rates for the NMS than those of the EU average.

The relative trade creation can only be measured if intra- and extra-EU trade figures
and dynamics are compared. In this respect, trade diversion occurred. Namely, extra-
EU exports of the NMS increased stronger than intra-EU exports. The former more
than doubled between 2003 and 2006, and produced an additional growth of 35 per
cent between 2006 and 2008 (as compared to 66 and 28 per cent, respectively, of
intra-EU export growth). Moreover, extra-EU trade of NMS grew much more
intensively than total EU extra-exports (34, vs. 13 per cent, respectively). At the
same time, extra-EU imports represent a more contradictory development. In the

% This figure does not include foreign trade of Bulgaria and Romania in 2003, so that the
increase involves the impact of enlargement of 2007 as well. However, due to the modest
figures, it does not change the overall picture.

3 Bothin exports and imports,, two Baltic countries, Latvia and Lithuania, as well as Slovakia
and Poland experienced the hgihest growth (above average of the NMS), while the Czech
Republic showed average figures. Total trade dynamism of Slovenia, Estonia and Hungary
remained below the NMS average but still clearly above the EU total average (in detail see
Annex Table 1).
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first half of the period surveyed extra-EU import trends lagged behind extra-EU
imports. This trend was reversed in the period between 2006 and 2008, when extra-
EU imports gained impetus, while intra-EU imports started to grow less dynamically
(see Annex Tables 2 and 3). In other words, enlargement had multiple impacts on
trade flows:

e in nominal terms, trade creation continued in intra-trade, as indicated by
substantially higher intra-trade growth rates of NMS than those of the EU-25/27,

e in real terms (relative shares), trade diversion prevailed during the whole period
in exports and during the second period of imports,

o the old EU countries were able to use additional market chances in the NMS
while NMS, as a group (but not necessarily each country, see later) seems to be
more successful in making use of additional extra-EU export possibilities.

Nevertheless, the predominant features remained that

e the NMS could gain additional market shares both in total intra- and extra-EU
trade,

e NMS can be characterized by stronger intra-EU trade orientation than the
average of the EU-25/27.

While in total EU exports, the share of the NMS reached 11 per cent in 2008, their
share in intra-EU exports reached 12.7 per cent, as compared to just 7.6 per cent in
extra-EU exports. The corresponding import figures were 12.4 in total, 14 in intra-
EU and 9.8 per cent in extra-EU relation. Still, extra-EU share doubled in export in
the six-year period (from 3.7 to 7.6 per cent), while intra-EU export share grew
from 7.4 to 12.7 per cent ,,only”. In turn, intra-EU imports experienced a higher
growth (from 7.7 to 14 per cent) than extra-EU imports did (from 6.7 to 9.8 per
cent). (See Annex Tables 4., 5. and 6.).

The above picture is even more interesting if we split EU-related trade of the NMS
into trade with EU-15 (,,0ld members”) and trade within the NMS group. Since this
subject will be investigated in depth by other papers presented to this conference, I
will constrain myself to some basic points. The overriding experience is that it was
membership in the EU that generated a dramatic trade creation in intra-NMS trade.
Both exports and imports grew almost fourfold between 2003 and 2008 (Annex
Table 7). In quantitative terms less important Latvian and much mor essential
Hungarian exports experienced a more than five-fold growth. On the import side,
Estonia and Lithuania, and not less importantly, the opening up of the domestic
markets of Bulgaria and Romania from 2007 on proved the above average drivers of
dynamic intra-NMS flow of good (Annex Table 8).

If the trade creation impact of intra-NMS trade following membership is not
considered, trade diversion from old EU members both towards new members and to
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extra-EU markets is even more pronounced. Shifts in basic market shares are
illustrated in table 1.

Table 1
Main geographic areas of NMS trade between 2003 and 2008
(in per cent, being total exports and imports, respectively, 100)

Intra- NMS- Extra- Intra- NMS- Extra-

Country EU t]::;[;;)}’tss 12 EU EU i]rznlli;)fs 12 ~EU

exports exports | exports | imports imports | imports
NMS 2003 81.2 67.6 13.6 18.8 68.6 57.5 11.1 31.4
2008 77.4 57.3 20.1 22.6 70.7 54.4 16.3 29.3
Bulgaria 2008 60.2 46.6 13.6 39.8 56.6 41.9 14.7 43.4
Czech R.
2003 86.3 69.8 16.5 13.7 71.0 58.9 12.1 29.0
2008 84.9 63.3 21.6 15.1 76.9 59.8 17.1 23.1
Cyprus
2008 68.3 63.6 4.7 31.7 67.7 62.7 5.0 32.3
Estonia
2003 82.5 68.4 14.1 17.5 64.8 53.5 11.3 35.2
2008 70.1 51.1 19.0 29.9 79.7 54.9 24.8 20.3
Latvia
2003 79.3 62.0 17.3 20.7 75.4 51.0 24.4 24.6
2008 68.4 33.9 34.5 31.6 75.3 40.7 34.6 24.7
Lithuania
2003 62.5 431 19.4 37.5 55.8 442 11.6 442
2008 60.3 35.5 24.8 39.7 57.3 35.8 21.5 42.7
Hungary
2003 81.2 73.7 7.5 18.8 63.1 55.0 8.1 36.9
2008 78.0 57.1 20.9 22.0 67.9 53.3 14.6 32.1
Malta
2008 45.5 439 1.6 54.5 73.1 71.4 1.7 26.9
Poland
2003 80.8 68.8 12.0 19.2 69.1 61.1 8.0 30.9
2008 77.5 61.4 16.1 22.5 71.2 61.2 10.0 28.8
Romania
2008 70.5 55.3 15.2 29.5 69.2 514 17.8 30.8
Slovenia
2003 66.9 58.4 8.5 33.1 75.7 67.4 8.3 243
2008 68.1 53.9 16.2 31.9 71.2 61.3 9.9 28.8
Slovakia
2003 84.7 60.8 23.9 15.3 74.0 51.6 224 26.0
2008 85.3 55.4 29.9 14.7 72.8 41.3 31.5 27.2
For
comparison: 67.4 32.6 62.8 37.2
EU-27, 2008

The share of intra-EU exports in total exports of the NMS declined by 38.
percentage points between 2003 and 2008. The sharpest decline could be observed
in two Baltic countries, Estonia and Latvia, while modest relative loss could be
registered for Lithuania, Hungary, Poland and the Czech Republic. Interestingly,
two new members, Slovakia and Slovenia experienced trade creation impacts
(higher intra-EU shares). However, if the trade creation impact of intra-NMS trade is
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excluded, trade diversion from the EU-15 is evident in each case. In total, the share
of EU-15 in total exports of NMS fell by 10 percentage points (!) in the first half-
decade of membership, from 67.6 to 57.3 per cent. On the NMS group level, this
could only partly be compensated by the dramatic increase of intra-NMS exports
from 13.6 to more than 20 per cent. Each NMS can be incorporated into this general
trend, with the special remark, that higher intra-NMS export shares could fully
compensate (overcompensate) the loss of EU-15 shares in case of Slovakia and
Slovenia. The share of EU-15 in total exports of Latvia fell from 62 to 34 %, and
from 68 to 50 per cent in case of Estonia. More surprisingly, one of the ,heavy-
weight” exporters of the NMS, Hungary, also reported a decrease of the share of
EU-15 from 73.7 to 57.1 per cent, or by 16.6 percentage points (similar, but much
less dramatic trends can be observed in the Czech Republic and Poland, with a
decrease of EU-15 share in total exports by 6.5 and 7.4 percentage points,
respectively). At the same time, intra-NMS exports experienced an unprecedented
growth in Hungary (from 7.5 to 20.9 per cent), followed by Latvia (doubling the
share of intra-NMS exports, predominantly due to intra-Baltic country trade) and
Slovenia (from 8.5 to 16.2 per cent). More modest but obvious shifts in the same
direction can be observed in the geographic orientation of exports of the Czech
Republic, Estonia, Lithuania, Poland and Slovakia as well.

It has to be underlined, that despite export diversion - in some cases with a
particularly strong reorientation from EU-15 to other markets - the anchor position
of the EU did not fundamentally change. Still, in 2008 heavy, in several cases almost
unilateral dependence on EU markets can be identified. Slovakia and the Czech
Republic (despite different export orientation trends in the first years of
membership) allocate about 85 per cent of their total exports in the EU, while
Hungary’s and Poland’s figures are still above three-quarters of total exports. More
importantly, these figures reflect an above average reliance on EU markets, since the
share of intra-exports in total exports of the EU-27 only reaches 67.4 per cent.
Slovenia, as well as Latvia and Estonia fit into the EU average (together with Cyprus
and Romania), while Lithuania and Bulgaria (let alone Malta, the only country with
less than half of exports going to the EU-27) have relatively important extra-EU
export markets but without questioning the predominant position of the EU.

In contrast to exports, import developments were characterized by slow but
continuous trade creation. The share of intra-imports in total imports of the NMS
grew from 68.6 to 70.7 per cent in the survey period, with modest increases for most
countries, excepting Estonia, with a dramatic shift towards the EU and a contrary
trend in Slovenia and Slovakia. Imports from NMS experienced to the largest extent
the trade creation impacts of membership, for the share of new members in total
imports grew from 11.1 to 16.3 per cent (with the biggest shifts in all Baltic
countries and Slovakia). However, without taking into account the unprecedented
trade creation due to intra-NMS imports, the share of imports from EU-15 decreased
in most countries, with dramatic fall to one-third of total imports in Lithuania and to
40 per cent in Latvia. Modest relative loss could be observed in Hungary,
stabilization in Poland and slight further increase in the Czech Republic. Contrary to
exports, growing intra-NMS import shares could overcompensate the falling EU-15
shares (excepting Slovakia and Slovenia), or, in some cases, such as the Czech
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Republic, Estonia and Poland, growing EU-15 and intra-NMS import shares added
to an even more considerable share of intra-EU imports (double trade creation).
However, similar to exports, the NMS kepp relying more heavily on intra-EU
imports than the EU-27 average (70.7 per cent as compared to 62.8 per cent). In
other words, their orientation towards extra-EU sources is relatively lower than that
of the EU average (and, logically, even lower than that of the EU-15 countries, on
average). This may surprise at the first glance, since it is well known that most of
them are to a large extent (or exclusively) dependent on non-EU energy deliveries
(predominantly from Russia).

Free trade with the EU and membership have had an undisputable positive impact on
exports that can be identified in growing market shares in total, intra- and extra-EU
exports as well. In total EU exports, the share increased fom 6.2 to 11 per cent
between 2003 and 2008. Most dynamic market share growth characterized the
Czech Republic, Hungary, Poland and Slovakia, while Estonia, Latvia, Lithuania
and Slovenia revealed more modest increases. Both intra- and extra-EU exports
follow the overall trend, although some countries indicated more dynamic market
share increase in intra-, while others in extra-EU exports. Market share gains can be
the result of several factors, not just increasing (and, even more, sustainable)
competitiveness. In intra-EU trade, the dismantling of obstacles in itself can be an
important component of higher market share. Similar impacts can be generated in
extra-EU trade, if, as a member of the EU, the NMS started to enjoy the benefits of
preferential (or even free) trade agreements signed by the EU with a number of third
countries and groups of countries. In addition, changing pattern of demand
(including private consumption) in major export markets used to influence changes
in market shares. Not less importantly, changes in the price of leading commodities
affect the overall picture. However, even without a detailed econometric analysis, it
can be pointed out that EU membership did contribute to gaining additional market
shares, at least partly due to higher level of competitiveness (particularly in NMS
with a ,,more developed” production and export structure).

1.2. Trade balance: confirming or rejecting conventional theory?

A more elaborated survey of the trade balance of the NMS is instructive from two
aspects. First, it indicates to what extent traditional trade theory is justified
concerning free trade between differently developed countries (or groups of
countries). Second, balance positions in general, and export/import coverage ratios
in particular, can be considered as a proxy to international competitiveness
(provided that raw materials, energy carriers and gold and diamond do not figure
among the most important export items).

In general, the trade balance of the NMS seems to justify theoretical assumptions. In
fact, NMS external trade is characterized by obvious imbalance, with total
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accumulated trade deficit of Euro 243 bn between 2003 and 2008, or with an annual
average of Euro 40 bn.*

Table 2
Trade balance and coverage ratios of NMS (total, intra-EU and extra-EU)
(a) Trade balance in Euro bn

Country | Total Trade 2008 Intra-EU | Trade 2008 Extra-EU | Trade 2008

2003- 2003- 2007%* 2003- 2007%**

2006* 2007** 2006* 2006*
Bulgaria . - 840 |-10.06 . - 463 |- 5.14 . - 377 | -492
CzechR. | - 0.87 |+ 3.16 [+3.24 + 1438 + 7.16 |+10.47 - 1525 |- 4.01 | - 723
Cpyrus - 6.11 - 413 - 1.98
Estonia - 844 - 330 |-248 - 553 |- 325 |- 278 - 291 |- 0.05 | +0.31
Latvia - 11.58 - 512 |-4.04 - 873 |- 427 |- 351 - 285 |- 085 | -0.52
Lithuania| - 12.00 - 530 |- 496 - 592 |- 4.07 |- 236 - 608 |- 1.23 | -2.59
Hungary | - 13.03 - 012 |- 0.14 + 12.64 | + 6.52 |+ 7.27 - 2567 |- 6.64 | - 741
Malta - 1.22 - 142 +0.20
Poland - 46.33 -18.65 |-24.64 - 18.89 | - 795 |-1045 - 2744 |-10.70 | -14.19
Romania . -21.58 |-22.66 . - 1512 |-15.26 . - 646 |- 740
Slovenia | - 3.63 - 1.06 [-1.95 - 949 |- 176 |- 212 + 586 |+ 0.69 |+ 0.17
Slovakia | - 826 |- 149 |- 1.57 + 254 |+ 421 |+ 487 - 10.80 |- 570 |- 645
NMS * | -104.14 | -61.86 |-76.58 - 19.00 | - 23.16 |-24.56 - 85.14 |- 38.72 |- 52.02

Note eventual differences of total trade = intra-trade+extra-trade due to roundings

(b) coverage (export/import in per cent)

Country Total Trade Intra-EU | Trade Extra- Trade
2003- 2007** | 2008 | 2003- 2007** | 2008 | EU 2007** | 2008
2006* 2006* 2003-
2006*
Bulgaria . 61.6 60.3 . 63.8 64.1 . 58.5 55.3
Czech R. 99.6 103.7 | 103,4 107.7 1104 | 114.2 70.1 76.7 67.5
Cyprus 15.1 15.3 14.8
Estonia 72.7 70.8 77.2 75.3 63.4 67.9 65.7 98.0 | 114.0
Latvia 56.1 54.2 63.0 56.2 50.8 57.2 55.8 66.3 80.5
Lithuania 74.1 70.2 76.4 78.9 66.6 80.4 66.8 78.2 71.1
Hungary 93.7 99.8 99.8 109.3 1134 | 1146 63.0 68.8 68.5
Malta 61.0 37.9 123.7
Poland 85.2 84.6 82.3 91.7 91.0 89.4 67.9 66.9 64.5
Romania . 57.7 59.7 . 58.3 60.8 . 56.1 57.3
Slovenia 94.2 95.4 922 80.4 89.6 88.2 142.8 1114 | 1023
Slovakia 92.4 96.6 96.8 103.1 1129 | 1134 58.1 49.7 52.4
NMS 89.9 86.5 85.2 97.5 93.1 93.3 69.4 68.4 65.7

* member countries of 2004, excepting Cyprus and Malta

** member countries of 2004 and of 2007, excepting Cyprus and Malta

However, only less than Euro 67 bn (Euro 11 bn annually) or a bit more than one-
quarter of the total deficit originates in intra-EU trade. Almost three-quarters can be
explained by deficit in extra-EU trade (Euro 176 bn in total, or Euro 29 bn as the
annual average). By far the largest deficits are reported by Poland (almost Euro 90

* This figure includes trade deficit of the new members of 2004 between 2003 and 2006
(excluding Cyprus and Malta), as well as the deficit of all NM sin 2007 and 2008 (including
both islands and Bulgaria+Romania).
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bn during the six-year period) as well as, measured on the size of the country and its
total foreign trade, by the Baltic countries (Euro 57 bn for the three countries
altogether). Moreover, both new members of 2007 register huge trade deficits both
in their total, as well as intra- and extra-EU trade (Euro 44 bn for Romania and Euro
18 bn for Bulgaria int he first two years of membership). In contrast, the Czech
Republic is the only new member that has a positive trade balance both globally and
intra-EU. The last years have created a substantial trade surplus for the Czech
Republic (above Euro 3 bn both in 2007 and 2008), as well as a balanced overall
trade for Hungary (with slight deficits of Euro 120 and 140 mn, respectively).

Table 3
Balance of intra-NMS-12 trade as compared to the balance of intra-EU trade, 2008
Country Total intra-EU NMS-12 Non-NMS-12 NMS-12 balance in per
trade balance balance intra-EU trade cent of total intra-EU
Euro mn Euro mn balance Euro mn | trade balance In per cent
Bulgaria - 5.140 - 1.648 - 3.492 (-) 32.1
Czech +10.468 +5.030 + 5,438 (+)48.1
Republic
Cyprus - 4127 - 310 - 3.817 () 75
Estonia - 2784 - 1.102 - 1.682 (-) 39.6
Latvia - 3.513 - 1.408 - 2.105 (-) 40.1
Lithuania - 2364 - 526 - 1.838 (-) 223
Hungary + 7.268 +4.548 +2.720 (+) 62.6
Malta - 1415 - 24 - 1.391 ) 1.7
Poland - 10.449 +4.559 -15.008 *
Romania - 15.261 - 4.893 -10.368 (-) 32.1
Slovenia - 2115 +1.279 - 3.394 *
Slovakia + 4.871 - 1.258 + 6.129 **

* intra-EU trade deficit is partly compensated by surplus in NMS-12 trade
** intra-EU trade surplus finances intra-NMS-12 trade deficit

There can be identified further sharp differences when looking at the intra-EU trade
balance. The NMS group can be clearly divided into two sub-groups. The Czech
Republic, Hungary and Slovakia report continuous trade surplus, while all other
countries have — sometimes serious — deficits. Therefore, the generalized theoretical
hypothesis does not apply to some new members. Despite free trade and lower level
of development, they were able to achieve remarkable surplus in their trade with the
EU. This is mainly due to the structural changes that had been taking place in all
three countries (although with different timing, speed and ,,depth” of the changes),
fundamentally driven by foreign investments in the manufacturing sector. In an
increasingly globalized economy, national economic performance is essentially
influenced by the width, depth and structure of getting incorporated into the
international division of labour in general, and into the global production (and
service) network of transnational companies, in particular. The fact that also these
three Visegrad countries reveal high deficits in their extra-EU trade is to a large
extent based on participation in global production structures. Competitive imports
from non-EU sources (mainly Asia, and increasingly China) have created the basis
of export surplus towards the EU. This pattern, however, did not develop in other
NMS. Some of them register heavy deficits both in intra- and extra-EU relations,
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while some others could achieve balanced or even slightly positive balance in extra-
EU trade, due to their increasing orientation towards (mainly traditional) non-EU
markets (Slovenia and Estonia). However, this modest surplus could not play a
meaningful role in reducing deficits in intra-EU trade (and, consequently, in their
total trade either).

Further special features are provided by comparing intra-EU trade balance with
intra-NMS trade balance.

Based on 2008 figures (that represent a reliable continuation of previous trends)
NMS can be classified into four different groups (see Annex Table 10):

e countries with trade surplus both with EU-15 (old members) and NMS (Czech
Republic and Hungary),

e countries with trade surplus in intra-NMS trade but with deficits in trade with
EU-15, being the latter much more sizeable than the former (Poland and
Slovenia),

e one country characterized by intra-NMS trade deficit but significant surplus in
EU-15 relation (Slovakia),

o finally, all other countries with substantial ,,twin deficits”, both in intra-NMS and
in EU-15 trade (Baltics, Bulgaria, Romania, but also Cyprus and Malta).

1.3. Inter- or intra-industry trade?

Differences reflected in the trade balance do not only point to different levels of
competitiveness of the individual NMSs, but raise the justified question concerning
the structure of exports, since this (both its commodity composition and the level of
technology and skilled labour-content) can help explain structural and trade balance-
related differences.

Once again going back to trade theory hypotheses, theoretical assumptions have to
be confronted with statistically confirmed reality. In this context, the commodity
pattern of exports of the NMSs requires adequate analysis. The limited space
available to this article does not allow to go into an in-depth survey concerning the
micro-structure of exports (to say, at four-digit SITC level) and the main factors of
output, with special regard to the value added created in the respective NMS exports.
However, even the one-digit SITC level offers useful insights.

Already the aggregate NMS level seems to challenge the traditional trade theory,
because the share of machinery and transport equipment, generally considered to
consist of (more) high-tech products than any other one-digit SITC commodity
group, is higher in the NMS group than in comparable total exports of the EU-27.
Even more importantly, the difference in favour of NMS is particularly manifest in
intra-EU exports. While machinery and transport equipment account for 38 per cent
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in total intra-EU-27 exports, its share reaches 47 per cent in the NMS group.
Concerning extra-EU trade, the share of this commodity group is similar in EU-27
and NMS-12.

On the NMS-12 level, some further interesting figures can be mentioned in
comparison to the EU-27 average data. One is the higher share of agricultural
products in EU-27 average (and, logically, even more in EU-15 average) than in the
case of NMS-12. This can evidently be attributed to higher productivity, more
developed technology, modern ownership structures but also to the (still distorting
or biased) impact of the Common Agricultural Policy in the old EU members.
Another relevant difference manifests itself in the share of chemicals (including
pharmaceutical products), where the share in total NMS-12 exports is just half of
that of the EU-27. Finally, commodity groups 6 (semi-manufactured industrial
goods) and 8 (miscellaneous manufactured products) approximate more to the
traditional trade theory, because the share of these products is generally higher in
NMS-12 than in EU-27 total, intra- and extraregional exports (excepting SITC 8 in
the last case).

However, if we go down to the new member country level, sometimes striking
differences can be identified, with strong explanatory arguments concerning
production and export structures, trade deficit and competitiveness. Hungary
represents the first group, with more than 60 per cent of machinery and transport
equipment share in total exports (both to the EU and to extra-EU markets). The
second group includes the Czech Republic and Slovakia with the share of the same
commodity group above 50 per cent (53-54 %). Slovenia and Poland establish the
next group, with a share slightly over 40 per cent. Finally, the Baltic countries as
well as Bulgaria and Romania represent the fourth group, indicating a share in total
exports of machinery and transport equipment between 29 and 34 per cent.’

Figures of the table indicate that there is a clear difference between NMS average
figures (that, on the survece, comply with EU export structure figures on the one-
digit level) and those characterizing the commodity structure of exports of the
respective member countries. Different NMS have different specialization patterns
and, consequently, different levels of sustainable competitiveness and trade
equilibrium. The table offers a number of interesting insgihts, therefore just some of
them will be picked out here:

e two-digit share of energy carriers in the exports of Bulgaria, Estonia and
Lithuania, mainly directed to extra-EU markets (being the most important one-
digit commodity group of extra-EU exports for Bulgaria and Estonia),

e heavy reliance on agricultural exports (two digit shares in each of the three Baltic
countries and almost 10 per cent for Poland, but with a different and more
competitive export pattern,

> Just one reason, among many others, while Latvia and Hungary should not be put into the
same basket.

14
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classical trade-theory-conform inter-industry specialization (agricultural, goods,
raw materials and energy) in some countries (around or above 35 per cent of total
export sin Latvia and Lithuania, and around 30 per cent in Bulgaria and Estonia),
as compared to less than 10 per cent in the Czech Republic and Slovenia,

also traditional trade pattern represented by the high share of material- and low
skilled labour-intensive commodities (SITC 6+8) in total exports of Bulgaria (47
per cent), Romania (44 per cent). Also in several other new members this figure
is higher than 35 per cent, although partly containing highly competitive
products (Poland, Slovenia). At the other end of the ,,specialization spectrum”
Hungary is placed with less than 18 per cent share of these commodity groups in
total exports.

Finally, differences between intra-EU and extra-EU trade patterns have to be

underlined. The Czech Republic, Hungary and Poland indicate a highly
homogeneous structure, without any major structural differences between intra- and

extra-EU trade. Other countries, however, reveal some structural ,,imbalances”, with
different market orientation in selected product groups. Some of the most evident
examples have been selected from Table 4:

(cheap) labour-intensive manufactured goods (overwhelmingly clothing and
shoes) are heavily concentrated on EU markets in the exports of Bulgaria,
Romania, but also of Estonia and Lithuania,

agricultural exports of Estonia and Latvia are more concentrated on extra-EU
markets than intra-EU markets,

Latvia’s raw material exports are mainly sold in the EU, while in Romania’s
exports of the same product group extra-EU markets play a relevant role,

as already mentioned, energy exports of some NMS are heavily biased towards
extra-EU markets (Bulgaria, Estonia, Romania),

also in the exports of chemicals, the relative importance of extra-EU markets
prevails (Bulgaria, Hungary, Poland, Slovenia, being Lithuania the contrary
case),

finally, machinery exports, the key commodity sector of total NMS exports to
the world (and to the EU), reveals a diverse picture. Strong ,,cohesion” between
intra- and extra-EU shares can be found in the Czech Republic, Hungary and
Poland, the key exporters of machinery and transport equipment of the NMS
group. On the contrary, strong bias in favour of the EU appears in Estonian and
Slovenian exports, while similarly strong bias can be detected towards extra-EU
exports in the case of Lithuania and Slovakia. It is unclear to what extent, when
at all, this difference can be explained by the different role of transnational
companies located (or not located) in this sector in different new member
countries. One could presume that a modern machinery and transport equipment
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sector owned and managed by international firms considers in its general selling
and export strategy more the possibilities of global marketing (i.e. higher share
of extra-EU exports) than the same sector without strong foreign ownership and

management.

Table 4

Share of major one-digit SITC commodity groups in the export structure of NMS
(2007, in per cent, being total, intra-EU and extra-EU exports = 100)*

Country 0+1+4 2 3 5 6 7 8
Bulgaria

-total 7.7 6.7 14.8 7.4 29.4 15.0 18.0
-intra 7.9 5.8 6.8 4.8 314 16.7 26.3
-extra 7.3 8.0 27.1 11.5 26.3 12.4 5.3
Czech R.

-total 3.6 2.5 2.7 5.6 20.2 54.2 10.8
-intra 3.8 2.7 3.1 5.2 20.1 53.7 10.9
-extra 2.1 1.4 0.5 7.7 20.6 56.7 10.3
Estonia

-total 8.5 9.5 12.5 5.7 18.3 29.3 16.0
-intra 7.4 9.9 54 5.1 19.9 343 17.7
-extra 11.3 8.6 29.2 7.0 14.4 17.5 11.8
Latvia

-total 13.5 18.5 3.7 5.7 25.4 19.4 11.3
-intra 12.2 22.9 34 5.1 27.1 15.8 11.1
-extra 16.2 7.1 4.4 7.0 20.8 28.8 11.6
Lithuania

-total 16.2 5.6 13.4 13.5 11.9 232 16.2
-intra 16.5 6.9 14.0 15.4 12.7 16.3 18.2
-extra 15.6 3.1 12.4 9.9 10.5 35.9 12.5
Hungary

-total 6.3 1.7 2.8 8.0 9.6 61.9 8.0
-intra 6.5 1.9 2.1 7.2 10.2 61.6 8.7
-extra 53 0.8 5.4 11.2 7.1 63.2 5.3
Poland

-total 9.4 2.3 3.8 7.3 232 40.9 13.0
-intra 9.7 2.6 43 6.3 22.8 40.7 13.5
-extra 8.6 1.2 2.0 11.1 24.5 41.5 11.1
Romania

-total 3.1 53 7.6 5.8 21.8 33.9 22.2
-intra 33 2.9 3.8 43 20.8 35.6 29.1
-extra 2.6 115 | 17.3 9.4 24.4 29.5 4.6
Slovenia

-total 4.0 3.2 2.0 12.7 23.6 41.5 13.0
-intra 4.0 2.9 1.7 9.1 24.6 452 12.6
-extra 4.2 3.8 2.6 20.9 21.5 33.0 13.9
Slovakia

-total 3.5 2.1 4.8 4.8 20.9 53.6 9.4
-intra 3.8 2.2 5.5 4.8 21.2 52.0 9.5
-extra 1.2 1.3 0.3 4.8 18.8 64.4 8.7
NMS-12

-total 6.4 3.1 4.5 7.2 19.5 46.5 12.2
-intra 6.4 3.1 39 6.2 19.6 47.0 13.1
-extra 6.1 3.2 6.7 10.6 19.0 44.5 9.1
As compared to EU-27

-total 7.6 2.8 5.5 15.3 16.5 39.8 10.7
-intra 8.7 3.0 5.7 14.9 17.6 37.9 10.7
-extra 6.1 2.2 5.1 15.9 14.2 43.8 10.8

* difference to 100 due to the omission of SITC 9
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In sum, on the one-digit level, NMS exports structure does not differ from that of the
EU-27. Consequently, at first glance it does not confirm the traditional trade theory
hypothesis of inter-industry specialization between more and less developed
countries of a free trade zone. Obviously, a more differentiated picture may be
obtained as a result of a deeper structural analysis, pointing to relevant differences in
intra-industry trade within the same product category, including differences in the
technological level, labour productivity and, last but not least, the value added
represented in the global or European production chain. Nevertheless, the dominant
role of the Visegrad countries has to be highlighted. In 2007, the V-4 accounted for
almost 85 per cent of total machinery exports of the NMS-12 (86 per cent of intra-
and 77 per cent of extra-EU machinery and transport equipment sales). Also in most
other one-digit commodity groups, the share of the V-4 is decisive (for more details
see Annex Table 9).

2. Some specific features of extra-EU trade of the NMSs

Based on the detailed statistical figures, one question should be raised and tried to be
explained. How can the growing extra-EU export orientation of most of the NMS be
explained, since it raises not only geographic but also competitiveness-related
issues.

One reasonable explication is that the NMS had implemented free trade covering
almost 100 per cent of total exports (excepting some agricultural goods) several
years before membership (at least as of 2001). Consequently, most trade-creation
impacts had been working prior to membership, practically over a period of more
than one decade (from the entering in force of the trade section of the association
agreement between 1992 and the mid-1990s). As a result, the opportunities have
been used before membeship and may have been largely ,,exhausted” at the moment
of accession. Another argument can be linked to the low growth rate of traditional
EU markets as compared to other ones, driving NMS countries with dynamic growth
towards non-EU outlets. This development may have been strengthened by the
impact of globalization that opened up new market opportunities in rapidly growing
non-EU counmtries, particularly in Asia but also in Eastern and Southeastern
Europe. Moreover, to some extent EU support can also be taken into account,
particularly in the context of agricultural exports, once, as full members, NMS
started to enjoy the export-subsidy mechanism of the EU. This may have had a
positive impact on agricultural exports to neighbouring countries, mainly Russia (it
is not by chance that Poland could accumulate the highest agricultural-export surplus
among the NMS in the last years). Nevertheless, the most plausible positive
explanation seems to be that transnational companies located in different NMS
several years before institutionalized membership, started to make full use of the
enlargement by having the legal, institutional and also political support derived
automatically from the fact of accession. In this case, we should speak of a special
trade diversion, since, to a large extent, the main driver of such a development were
EU-located transnational companies that included the newly ,discovered” and
internationally competitive production locations in Central and Eastern Europe into
their extra-EU trade networks. In statistics registering the geographic orientation of
trade, we have to do with trade diversion. However, if we place this trade into the
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global activities of European transnational companies, it would more convenient to
qualify it as ,,firm-level trade creation” that contributed to the global expansion of
European companies.

We should not ignore that there is also a negative argument related to trade
diversion. Namely, following accesion, some NMS companies may have discovered
that, despite of better market access but, at the same time, sharper competition, they
are not able to make (full) use of integration. In consequence, they tried to find new
markets for their products outside the EU, particularly in neighbouring markets. As a
protective but understandable step, they answered increasing crowding out impacts
in intra-EU export markets by refreshing or revitalizing their traditional trading
network. Of course, EU membership in itself could be supportive to strengthen
economic relations with non-EU neighbouring countries, due to special EU-level
bilateral trade agreements and by getting involved into EU financial support
schemes provided to Eastern and Southeastern European countries. It is difficult to
differentiate between the positive (additional market-gaining) and negative
(crowding out of EU markets) impacts why extra-EU trade grew more dynamically
than intra-EU trade.

However, a distinction in geographic orientation between transnational companies
and domestic small- and medium-sized enterprises (SMEs) can be made. Since the
latter generally have a limited geographic circle of activities, if EU accession
happened to lead to crowding-out effects, it could only affect the geographic
orientation of SME export on the one hand, and neighbouring non-EU markets, on
the other (Eastern Europe and the Western Balkans). Large (mainly transnational)
companies that generate the lion’s share of exports to (and imports from) more
remote countries or regions did not experience any crowding-out impact, excepting,
of course, the case when the restructuring of global production affected their
subsidiaries in different NMSs as well.

It is another question, how sustainable extra-EU export endeavours will prove. To a
large extent, the result depends on the character of these target markets. If they are
liberalized towards all parts of the world, and export reorientation took place in an
internationally competitive environment, sustainability mainly depends on the
competitive edge and innovation capacity of the exporting companies. If, however,
the extra-EU target markets are protected and the reorientation of exports (or fleeing
from EU markets) took place in order to keep on enjoying a protective environment,
the well-known problem of ,.captive markets” may emerge. In this case, easier
conditions can only be used until the target market will not be opened to other
countries or regions of the world. Evidently, common trade policy of the EU limits
the potential negative impacts, since the NMS are not allowed to sign any special
bilateral trade agreement with any non-EU country or group of countries, but are
fully integrated into the global network of EU-level trade agreements. This situation
provides a sufficient level of competition for ,,outcrowded firms” on selected extra-
EU markets. The situation can, however, change if market access conditions among
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the Eastern or Western Balkan countries will be further eased® and, in addition, other
global players such as the USA, China, India or Russia (just to mention a few of
them) will get similar conditions of market access.

Looking at the main extra-EU partners of the NMSs, the outstanding feature is the
heavy concentration of exports and imports on some neighbouring countries or

regions.

Table 5
Main extra-EU trading partners of NMS-12 (2008)
Partner Total EU-27 | NMS-12 NMS share To.tal EU-27 NMS—IZ NMS share
countries _ exports _ exports in _EU-27 _ imports _ imports in EU-27
in Euro mn | in Euro mn in % in Euro mn | in Euro mn in %

Norway 43.680 3.841 8.8 92.010 2.201 2.4
Switzerland 97.659 4.343 4.4 80.071 3.764 4.7
Turkey 54.267 7.308 13.5 45.875 7.508 16.4
Russia 105.174 20.104 19.1 173.322 47.362 273
USA 249.417 8.257 33 186.336 6.870 3.7
China 78.424 3.104 4.0 247.616 23.986 9.7
Japan 42.379 1.432 34 74.790 6.513 8.7
WBC * 33.019 11.600 35.1 13.922 4.356 31.3
ACP 67.907 2.936 4.3 75.890 1.492 2.0
Latin Am. 79.741 2.974 3.7 96.615 3.884 4.0
EU-27 total 1.308.750 99.820 7.6 1.551.700 151.830 9.8
Extra exports

* Western Balkan countries

As compared to 7.6 per cent of participation of the NMS in total extra-EU exports,
its share is more than one-third in the Western Balkan countries, almost one-fifth in
Russia and one-seventh in Turkey. In contrast, the region is clearly underrepresented
in more remote regions. The same picture emerges from import figures, with one
difference: the share of China (and Japan) is near to the share of NMS in total extra-
EU imports. Both reflect the relatively heavy reliance of the region in general and of
some NMS in particular on imports from Asia as part of their export-oriented
production structure, with the main target markets in the EU.

Table 6
Selected extra-EU export markets of the V-4 plus Slovenia (2008, in Euro mn)
Russia Ukraine WBC USA China Total

Czech R 2.895 1.062 990 1.757 547 14.990
Hungary 2.670 1.518 2.874 1.691 767 16.140
Poland 6.052 4.345 844 1.687 867 25.740
Slovakia 1.118 667 633 815 419 7.090
Slovenia 1.813 227 4.110 281 121 7.410
NMS-12 20.104 9.600 11.600 8.257 3.104 99.820

% In fact, on paper there is a free trade agreement among all Western Balkan countries. It is
another issue, to what extent the favourable conditions can be used, both due to supply-side
bottlenecks, problems of transportation and non-trade barriers.
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Considering the Visegrad countries (plus Slovenia), the importance of direct
neighbourhood is even more striking. Poland’s orientation on Russia and the
Ukraine, as well as Hungary’s trade preference to the Western Balkans and the
Ukraine can be particularly highlighted.

Poland is the largest NMS exporter to extra-EU markets. It may be surprising that
Hungary ranks second, ahead of the Czech Republic that, in total exports, is higher
placed than Hungary. Excepting Russia, in all other selected main markets listed in
the above table, Hungary has the second place (until 2007 it was the leading regional
exporter to China).

Largely similar geographic pattern characterizes extra-EU imports of the NMS-12 in
general, and of the V-4 (plus Slovenia), in particular.’

Table 7
Selected extra-EU import sources of the V-4 plus Slovenia (2008. in Euro mn)
Russia Ukraine WBC USA China Japan Total

Czech R 5.921 687 222 1.166 4.720 2.045 22.230
Hungary 6.651 938 653 1.044 5.581 1.850 23.540
Poland 13.708 1.561 244 2.026 6.268 1.246 39.930
Slovakia 5.267 536 205 315 2.077 472 13.540
Slovenia 396 28 2.033 428 616 104 7.240
NMS-12 47.362 6.766 4.356 6.870 23.986 6.513 151.830

Again, Poland is the leading importer from Russia, the Ukraine, but also from the
USA and China. Hungary is placed second in all selected relations, excepting USA.
It is interesting and certainly inked to the pattern of production and incorporation
into the global division of labour that both the Czech Republic and Hungary are
major importers from Japan than Poland. It deserves special mention that imports
from China rank second to Russia for all Visegrad countries (also for Slovenia,
following imports from the Western Balkan countries) and have been growing very
dynamically in the last years, particularly following accession to the EU.

3. Impacts of the global crisis: short-term trade developments and longer-term
policy implications

After five years of full-fledged membership in the EU, the European integration, as
part of the global economic structure, experiences the worst of its crises after its
foundation in the fifties. More importantly, this crisis started in the developed part of
the world, namely the USA, and spread overwhelmingly to other developed regions
of the world, not least Europe. Another feature of the current crisis is that it hits
exports much more than any other factor of GDP, despite the fact that open trade
protectionism did not (as of yet) become part of short-sighted crisis management. In
the last decades, foreign trade became one of the key engines of sustainable growth,
as international trade used to grow twice as rapidly as world GDP. Understandably,

7 A further feature of the importance of geographic neighbourhood is that Romania and
Bulgaria are important exporters to and importers from Turkey. In addition, half of the NMS-
12 exports to Norway and two-thirds of imports are carried out by Poland.
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the main beneficiaries were outward-oriented countries that could achieve high
growth rates due to even higher expansion rate of trade (and, in most cases, of
international investments). At present, economic recession amounting to 2 to 6 per
cent of negative growth is accompanied by the virtual collapse of global trade that
has been declining in recent months by 20 to 40 per cent on an annual comparable
basis. More importantly, also economies generally considered to be highly
competitive, belong to the victims of the crisis. The highest rate of collapse has been
registered in such countries as Japan, Singapore, or Germany in Europe. On the
surface the entire model of development based on export-led growth seems to be
questioned. Central and Eastern European member countries of the EU joined this
pattern following their unprecedented political and socio-economic transformation,
both due to the overall impact of liberal economics and, not less importantly,
considering the alternative ways of the catching-up process, a public desire of
»returning to Europe”. In addition, based on their potential and constraints of
sustainable development it was obvious that they had to build their economic
catching-up strategy on liberalization of trade and capital flows resulting in a rapidly
increasing incorporation in global and European production, marketing and
distribution structures. The accession process and, at its end, accession to the EU
was the key factor of sustaining this pattern of growth.

The evolving and further deepening crisis is an excellent (although hardly wanted)
test of the European integration in general, and of the performance, flexibility and
competitiveness of the NMS, in particular. Obviously, longer-term consequences
cannot be drawn from the developments in the last months. However, some
interesting features (whether longer terms or transitory phenomena) can already be
identified. Thus, this section focuses on the statistical evidence of the impact of
crisis on NMS trade, once again recalling the previously analyzed theoretical
assumptions. Did the crisis change the main findings made in the previous chapter
concerning trade orientation and balance. Unfortunately, potential impact on trade
structure cannot yet be measured due to the lack of data and the shortage of time.
Also, trade (and production) structure used to be less flexible (or more resistant)
than overall trade figures that immediately react to the crisis, or even geographic
orientation of trade.

First the statistical evidence of the impact of the crisis will be examined. Second,
some remarks will be made on the trade-related reactions in some EU member
countries. Third, the correlation between export performance and exchange rate of
three Visegrad countries (Czech Republic, Hungary and Poland) will be shortly
addressed. Finally, some economic strategy-related issues concerning the model of
export-oriented development will be raised.

3.1. Impact of the crisis on trade developments of V-4 plus Slovenia

Tables 8 and 9 illustrate the impact of global crisis on exports and imports of the EU
and of selected NMS:s.

21



Uronomuuecku uscneosanus, ku. 3, 2009

Table 8
Impact of the global crisis on exports of selected NMSs (January-March 2009)
Total X Change* Intra-EU Change * | Extra-EU Change*
Euro bn X Euro bn X Euro bn
EU-27 791.54 -21.8 537.86 -22.8 253.68 -19.8
Czech R 19.29 -23.9 16.42 -24.4 2.87 -20.7
Hungary 13.91 -26.3 11.12 -23.6 2.79 -35.6
Poland 22.05 -233 17.73 -22.6 4.32 - 26.1
Romania 6.55 -19.4 4.92 -15.1 1.64 -30.1
Slovakia 9.22 -21.5 8.09 -19.6 1.12 -33.1
Slovenia 4.56 -22.0 3.22 -22.0 1.34 -22.0
* as compared to January-March 2008
Table 9
Impact of the global crisis on imports of selected NMSs (January-March 2009)
Total M Change* Intra-EU Change* Extra-EU M Change*
Euro bn MEuro bn Euro bn

EU-27 820.75 -21.6 518.95 -222 301.80 -204
Czech R 17.81 -254 13.56 -273 425 -18.8
Hungary 13.26 -28.7 9.02 -29.0 4.25 -28.1
Poland 23.90 -29.8 16.85 -31.6 7.05 -252
Romania 8.54 -354 6.30 -32.8 2.24 -41.6
Slovakia 9.38 -21.8 7.04 -194 2.34 -283
Slovenia 4.55 -26.3 3.11 - 30.0 1.44 -16.8

* as compared to January-March 2008

In the first quarter of 2009 EU-27 exports declined by almost 22 per cent, an
unprecedented fall in the history of European integration. All NMS followed this
trend, with the highest negative impact in Hungary (decline of total exports by 26
per cent) and the lowest in Romania (19 per cent). Although any conclusion would
be premature and weakly founded, it seems to be clear that countries more and
deeper involved in international trade were hit harder than those less involved.
Moreover, export decline in three Visegrad countries was higher than the EU
average (with similar decline in Slovakia) that points to the higher than average level
of involvement into global and European trade. Difference between EU-27 and
selected NMS was much more pronounced in imports, where EU-27 import decline
by 21.6 per cent was accompanied by 25 to 30 per cent of decline in most NMSs.
Depending on the structure of imports, this can be due to two different factors. On
the one hand, deep linkage between exports and imports has to be mentioned, since
rapidly falling exports do not need continuous delivery of inputs for export-oriented
production. Also, in times of collapsing exports, imports used to collapse even more
because the previously delivered and stored inputs will be used for production,
while, as a result, imports have to fall even more sharply.® On the other hand,
developments in domestic consumption can be ,,blamed”. Imports of consumer
goods may suffer a twofold negative impact. First, as a reaction to crisis (both on the
level of economic policy and on personal behaviour) domestic consumption has to

8 In periods of recovery, this trend is supposed to be reversed, because export-oriented
production needs immediate imports that cannot be covered from storage previously used for
— sharply declined — exports.
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fall, with direct implication on the purchase of imports (as well). Second, if an
importing country experiences a substantial depreciation (not official devaluation!)
of its currency, part of the higher-priced imports used to be replaced by lower-priced
domestic production (exchange-rate driven crowding-out). These are just
assumptions, for it is impossible to measure the real impact of different factors on
the basis of available very short-term and fragmented statistics.

Comparing intra- and extra-EU trade, some interesting developments have emerged
in the last months, again without enabling the author to draw any meaningful
conclusion for the future of geographic (re)orientation of trade, let alone, any kind of
policy recommendation. The mere facts can be summarized as:

e EU-27 intra-exports suffered a larger setback than extra-exports. In other words,
non-EU markets proved to be more resilient to the evolving crisis than EU
markets (in fact, several major extra-EU markets did ,,only” experience a decline
in growth but remaining still in the positive spectrum),

e With the exception of the Czech Republic that followed the above indicated EU-
27 trend, all other NMS included in he tables registered much larger decline of
extra-EU exports than of intra-EU exports. In other words, despite the
unprecedented fall of exports, EU markets seemed to be relative stabilizers as
compared to non-EU markets. Being aware of the fact that the predominant part
of exports is carried out by transnational companies, the reasons have to be
looked for mainly in the strategy of these companies confronting the global crisis
and probably less in the domestic socio-economic environment. As a result, the
general trend of ,trade diversion” seems to experience now a transitory (?)
correction back towards EU markets.

e Developments in intra- and extra-EU imports offer a contradictory picture. While
intra-EU-27 imports fell more than extra-EU imports (resulting in somewhat
growing extra-EU orientation of imports), selected NMS indicate different
figures. In line with overall EU-27 figures, Czech, Polish, Slovene (and to some
extent Hungarian) figures indicate less decline of extra-EU imports than of intra-
EU imports, while Romania and Slovakia provide examples of a contrary
development. However, while during the first five years of membership the NMS
were characterized by growing intra-EU share of total imports, the first months
of the crisis indicate a (temporary?) reversal of this process, at least in some new
member countries.

The crisis initiated some new — perhaps only short-term — developments in the trade
balance of the NMS.

Surplus position of total trade for the Czech Republic and Hungary was reconfirmed
and further strengthened, while Slovenia could reach a balanced foreign trade. Also
the deficit of Poland started to shrink considerably. More importantly, excepting
Romania, all V-4 countries plus Slovenia reached a surplus in intra EU trade,
including, for the first time following accession, Poland and Slovenia). This points
to the fact that NMS intra-EU exports fell less than intra-EU imports. Whether it is
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an early sign of sufficient (relative) competitiveness on EU markets or an evidence
of deepening recession in domestic production accompanied by huge declines in
import demand, cannot be clarified at the moment.

Table 10
Impact of the global crisis on the trade balance of selected NMSs (January-March,
2009, in Euro bn)

Total trade | Intra-EU trade | Extra-EU trade
EU-27 - 2921 . -48.12
Czech Rep. + 147 + 2.85 - 1.38
Hungary + 0.65 + 2.10 - 146
Poland - 185 + 0.88 - 273
Romania - 198 - 1.38 - 0.60
Slovakia - 016 + 1.06 - 1.22
Slovenia + 0.01 + 0.11 - 0.10

The first impacts of the crisis have been statistically analyzed in three additional
directions (for statistical details see Appendix Tables 10-12).°

First, the export performance of the V-4 plus Slovenia was examined in selected
leading EU member country markets (Germany, France, Italy, Netherlands, United
Kingdom and Austria). In January-February 2009, first of all Czech and also
Hungarian exports to the EU fell more rapidly than the overall decline of EU-27
imports. Among the main EU markets, German imports showed the relatively lowest
fall (16.3 %), while UK imports collapsed by 32.4 %, and French, Italian, Dutch and
Austrian ones int he range of 20 to 24 per cent. All Central European new members
(particularly Hungary) suffered a larger decline of their exports to Germany than
total German imports fell — an important and negative impact on their overall trade
performance and macroeconomic growth prospects. There is no plausible reason for
this ,bias”, excepting some unknown or unmeasured short-term phenomena
(disruption of Russian gas deliveries at the beginning of 2009, activity of German
firms in Central Europe, declining German import needs in some leading export
sectors of the V-4 and Slovenia, all of them provided with question-mark). On the
contrary, in most other relations export decline of the Central European countries
proved to be more modest than the overall import decline of other major trading
partners in the EU, with the notable and uniquely negative exception of the Czech
Republic (in this case, exports to all major EU markets suffered a bigger decline
than total imports of the respective countries).

Second, the impact of the global crisis on intra-NMS exports, a clear success story
of trade creation after accession to the EU has been surveyed. As a clear evidence,
the process of sustainable trade creation has come to a (preliminary?) stop. In
several cases, intra-NMS exports experienced a higher loss than that registered in
total intra-EU exports. This development is particularly evident in trade among the

o All figures have to be handled with extreme caution, because, as these data demonstrate,
substantial differences may emerge even within a period of one or two months. For example,
figures covering the first quarter of 2009 may reveal relevant differences as compared to the
analysis of data available just for the first two months of the year.
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V-4 countries, that have been the leading intra-NMS trade countries. Most probably,
this picture calls repeated attention to the crucial importance of transnational
companies in intra-V-4 trade, both in periods of representing the engine of
intraregional trade and in periods of crisis, with an opposite sign. '

Third, several non-EU countries (Russia, Switzerland, Turkey, Ukraine, USA, China
and the Western Balkans) have been involved in a comparative table of extra-EU
export performance on the V-4 and Slovenia. Statistics covering the first quarter of
2009 provide mainly similar negative impacts of the crisis. In most bilateral relations
exports fell between 10 and 30 per cent. Exports to the Russian, USA, Western
Balkan and Turkish markets indicate the most negative figures, certainly in line with
the deep recession (or dramatic decline of growth) in these countries or regions.
Also, based on the sometimes rather low export figures, any change in per cent is not
very much telling (even excluding the obvious impact of the crisis). Still, some
major findings can be summarized:

e exports to Russia experienced a very rapid decline, due to the deep crisis in this
country (exports fell about or more than 30 per cent, excepting Slovakia with a
drop of exports by 17 per cent),

e exports to Switzerland, an important export market for the V-4, fell much less
(by about 10 to 15 per cent), and both Slovakia and Slovenia could increase its
exports to this market,

e recession in the USA affected V-4 exports heavily, causing a 62 % decline of
Slovak export sas compared to the more resilient Polish performance (-11 per
cent ,,only”),

e the unfolding (delayed) recession in the Western Balkans (before some weeks
still considered a resistant region to the crisis due to low level of international
economic interdependence) did above average damage to the Czech Republic
and Hungary, but also Polish and Slovenian exports suffered a lot. The only
exception is Slovakia that, despite the crisis, could increase its sales to the
region,

e finally, China, still with substantial — although reduced — growth rate could have
offered additional opportunities for reorienting part of exports to this economy.
However, both for geographic and production structure-related reasons, this
potential chance could not be used by any of the V-4 and Slovenia. The modest
fall of exports to China by Hungary (- 9 %) and Poland (-11.2%) can be
considered as a relative success, when compared with dramatic export losses in
most other, both EU and extra-EU markets.

1% The only bilateral relation that indicated a positive growth in the first two months of 2009
was Slovenian exports to Slovakia (24 % or Euro 97 mn, a negilgible amount of intra-Central
European exports).
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3.2. Non trade-related protectionist endeavours in the European Union

One of the differences of the current crisis as compared to the global recession of
1929-33 has been — at least till the present — that no country in crisis introduced
direct protectionist instruments in its trade relations. The reasons can not only be
found in the collective memory of desastrous consequences of 1929-33 but also in
the extremely interdependent character of international economic relations. Any
such protectionist instrument would immediately generate not only direct retaliatory
actions in the area of trade, but much more in global capital flows and the financing
of huge current account deficits, a key issue of sustainable economic structure and,
hopefully, of economic recovery (not without unmeasurable consequences for the
next years in general, and for the next generation, in particular). Evidently, the very
essence of the European integration is free trade. Thus, member-country instruments
to bloc intra-EU trade cannot be seriously considered without the imminent collapse
of the entire architecture of integration. But the EU did not resort to directly
restrictive trade policy measures to third countries either."’

Nevertheless, the deepening economic and financial crisis as well as the fear of
massive unemployment haves already produced protectionist efforts beyond the area
of trade. Until now, some of them could be withdrawn, while others have already
caused damage in intra-EU economic relations or can be assessed in a rather
ambiguous way.

First, the financial crisis with which the NMS have practically nothing to do, caused
serious problems of liquidity in most new member countries. The banking sector of
the NMS has been largely privatized to foreign, predominantly to European banks.
In the pre-crisis period, these banks reached very high profits as compared to their
performance in the mother country or in other EU member countries. One of the first
steps to face the liquidity crisis, most of them started to withdraw their liquidities
generated and held in various NMSs in order to strengthen the immediate (short-
term) financial position of the mother banks, irrespective of the future of profit-
making opportunities in the financial markets of the new members. As a result, the
Western European-owned banking sector in several new member countries
threatened to dry out and remain without any liquidity, with clear and immediate
adverse consequences for macroeconomic stability, business and foreign trade. One
can only expect that the latest regulations on the EU level will help remedy the
current situation and contribute to the stabilization of the financial markets in the
NMSs.

Second, (populist) political statements could be heard of relocating production and
service activities previously brought to the new members from companies located in
EU-15 in order to ease the labour market tensions and counteract threatening higher
unemployment in some Western European economies. Such a direct violation of the
basic functioning of the internal market could still be avoided. However, different
national recovery (or crisis-mitigating) plans do create serious distortions in the

! Repeated prohibition of different kinds of (mainly) Chinese exports have been explained by
not considering EU-level or international consumer, health or technical safety requirements.
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internal market, because some members, for whatever reason, do not dispose of the
huge amount of money with which different large-scale bailing-out plans have to be
financed. The short-term rescue of otherwise uncompetitive Western European jobs
does not support either intra-EU division of labour, more effective EU-level
economic coordiantion or the future global competitiveness of Europe in the post-
crisis period. Fortunately, in many cases, the final decision does not lie directly in
the hands of the national administration of EU member countries. It is less the
Commission and more the decision of the respective transnational companies that
will shape general developments. The evaluation of advantages and disadvantages of
continuing or stopping (reducing) production in one or another subsidiary of a
transnational company may follow two different paths. In case of founding the
decision on economic rationality, production (both capacities and labour) has to be
cut in those subsidiaries that used to produce at the relatively highest costs and/or
with less competitive (outdated) technology. In this case, most subsidiaries in the V-
4 will keep on producing. If, however, the company decision will give priority to the
short-term advantages offered by rescue plans of the respective national
governments, and will ignore the requirements of longer-term competitiveness, not
only several EU-subsidiaries in Central and Eastern Europe may become the victim.
More importantly, the entire export-oriented catching-up strategy may be seriously
endangered — without offering any other reasonable exit strategy.

Third, the impacts of the crisis on the labour market in most EU-15 member
countries have to be underlined. The accession treaty includes a transitional period
of seven years for opening up the EU-15 labour markets to the potential employees
coming from the new member countries. As of present, most countries have
substantially (although not fully) liberalized their national labour markets (excepting
two primary target countries, Austria and Germany). However, the deepening
economic crisis is already forcing even the more liberal countries to apply
restrictions to additional flow of manpower from the new to some of the old member
country labour markets. In addition, the current level of employment cannot any
more be maintained. No doubt that immigrants from the new member countries
(particularly from Bulgaria, Latvia, Lithuania, Poland and Romania) will be less
protected against massive firing than domestic employees. Low level of skill, the
type of working contract, the missing membership in local trade unions and the
rather weak political leverage enhance the likelihood of belonging to the first
victims of the crisis.'? As a result, the internal market of the EU, one of the main
achievements of the integration, would not only remain but become even more
fragmented. Moreover, considering the short- and medium-term economic prospects,
it is by far not guaranteed that the transitional measures will be really abolished in
2011, as stipulated in the accession treaties.

2 1t is not the right place to deal with the potential serious consequences of massive re-
migration for the labour markets of the sending countries as well as for the current account
balance due to rapidly falling remittances.

27



Uronomuuecku uscneosanus, ku. 3, 2009

In all areas mentioned above, national patriotic policy measures may seriously
threaten the functioning of the internal market and can lead to the breakdown of EU
level solidarity, a main pillar of sustainable integration in Europe. "

3.3. Can exchange-rate-based competitiveness be used in mitigating sharp GDP
and export decline?

Mainly as a consequence of the global financial crisis, national currencies of some
NMSs started to depreciate in the last half a year. Of course, two countries, already
members of the Eurozone, Slovenia (2007) and Slovakia (2009) are not part of this
circle." Neither can such an effect be identified in those countries that have
previously created a currency board with fixed and until now sustained exchange
rate. On the contrary, countries with flexible or freely floating exchange rates
(among them three of the Visegrad group, the Czech Republic, Hungary and Poland,
as well as Romania) experienced a sharp depreciation of their national currencies,
without respecting their different macroeconomic performance and growth
prospects. "

The Czech koruna, the Polish zloty and the Hungarian forint went through a process
of rapid depreciation that resulted in a loss of 20 to 30 per cent of their value as
compared to the pre-crisis ,,hard currency” status. In theory, this situation could be
used to enhance exports and counteract the dramatic collapse due to global recession
and serious international financial tensions. Economic theories on devaluation used
to emphasize the (at least short-term) positive impact of additional export-creation
(either through building new, export-oriented capacities or reorienting part of the
production and services from the domestic to international markets). In the last
decades, several countries built their economic strategy on devaluation or artificially
devalued national currencies in critical stages of export-oriented development.
Evidently, the record of such an approach has been far from uniform and successful
or sustainable in many cases. But combined this element with a number of other
policy instruments — and based on favourable and sustainable external economic
environment — we could witness a number of success stories as well.

Can Central European economies with devalued currencies withstand the overall
collapse of international trade and use exchange-rate-based advantages to foster their
position in a rapidly shrinking global and European market? Not less importantly,

3 For a more detailed analysis see Katinka Barysch, In the name of EU solidarity. Centre for
European Reform, London, Issue 65. April-May 2009.

'4 Both of them enjoy the financial stability provided ty the Eurozone and do not have to deal
with potential financial vulnerability. However, their structural vulnerability remains, or may
even be exacerbated by Eurozone membership (see more about vulnerability in the last
subchapter).

'3 1t has to be added that the current and extremely volatile situation can easily change current
advantages or disadvantages. In these conditions, the sustainability much more depends on
microeconmic fundamentals and non-economic factors than on some macroeconimic
indicators (very much in line with the discussion about real and nominal convergence to the
Maastricht criteria and Eurozone membership).
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due to the fact that particularly the Czech Republic and Hungary, but to a lesser
extent Poland (and Romania) as well are highly sensitive to foreign trade (both in
exports and in imports), the development of GDP largely depends on their export
performance. In theory, several areas can offer opportunities to make use of this
advantage.

First, export chances have to be improved in markets of each Eurozone member
country. It can be expected that Czech, Hungarian and Polish exports will suffer less
from overall recession and will decline less than the overall import demand of the
respective Eurozone countries.

Second, exchange-rate-based competitiveness is increasing in all third-country
markets against Eurozone producers. This impact can be the strongest in
neighbouring markets, in markets with large domestic demand and countries with
already important market presence of the Central European countries.

Third, further improvement of competitiveness can be expected in markets that had
previously introduced currency boards and fixed their national currency to the Euro
(Baltics, Bulgaria, part of the Western Balkans).

Fourth, the conditions of import-substituting export-orientation will be improved,
since transnational companies located in Central Europe and producing for exports
may consider to replace higher-priced imported inputs by lower-priced domestic
ones. Here, the exchange-rate impact would not only generate a healthier trade
balance but could also create new jobs in the domestic economy and strengthen the
incorporation of domestic or domestic-market-located foreign firms, mainly small-
and medium-sized companies, into the international production and service network
of transnational firms.

Fifth, depreciated national currencies can stop or mitigate the process of crowding
out of domestic firms of the domestic market due to fierce international (import)
competition. In this way, a many times heard (sometimes justified, sometimes
unjustified) complaint of the domestic business sector and part of the society could
be remedied, by regaining several segments of the domestic market from foreign
producers and exporters.

However, in order to make adequate use of the potential advantages rooted in
depreciated currencies, several barriers have to be overcome. Large part of the
domestic production is obviously not as flexible as to make immediate or short-term
use of the available possibilities. Export commodities with (very) high import
content (and low share of domestic value added) will hardly perceive the advantages
of depreciation, since their production and export prices are predominantly
determined by higher-priced imports. In addition, technological, human capital-
related or economies-of-scale problems may prevent companies from exploiting the
theoretically granted chances both concerning direct exports and by replacing
imported inputs by competitive domestic production. Moreover, the volatility of the
exchange rate can be considered as a major deterring factor of taking longer-term
decisions on changing the supplier network or heavily investing in new market
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segments. To some extent also the coming entry into the ERM-2 may act as an
obstacle, because it would reduce or abolish the current advantages (although the
free floating within margins of +/- 15 per cent could provide sufficient manoeuvring
room, particularly if the exchange rate is rightly fixed at the moment of beginning
the transitional period towards taking over the Euro). However, at the moment the
most important deficiency that seems to raise the largest barrier is the lack of a
consistent, reliable and sustainable export-oriented strategy in the Central European
countries.

Comparing potential advantages with real trade developments in the last months,
there is no clear sign that any of the Central European countries with depreciated
currency would have been able to use the exchange-rate-related advantage. Maybe,
the time available was too short. Maybe, the deepness of the crisis and the intensity
of the collapse of international trade did not leave any room for export-stabilizing
(let alone export-increasing) actions, either on the macroeconomic or on the
company level. We still need more time to be able to observe to what extent the
individual countries could live up to the opportunities that can clearly be identified
on paper — and should become part of a comprehensive export-led economic policy
(including export-oriented import substitution). However, one has to admit that it
would not be easy to get through with this initiative not only due to the lack of
available resources for this purpose but also because of the growing but (largely
unjustified) dilemmas about the viability of export-oriented growth strategies during
the crisis and in the post-crisis environment.

3.4. High-level vulnerability: how to manage it — and what next?

The global financial and macroeconomic crisis generated similar external impacts
but with highly differentiated intensity. The primary victims have been export-
oriented economies, sectors and firms. The economic'® vulnerability can be
identified in three basic levels.

First, countries based on (and in the last decade largely benefitting from) liberalizing
trade and opening up to international capital happen to be today in a more delicate
situation than those relying on (sufficiently) large domestic market. The higher the
share of exports (and imports) in GDP, the higher is the degree of vulnerability.
Both the Czech Republic and Hungary (but also Slovakia) export about three-quarter
of its total GDP (and import more or less the same share). Although with a clear
export-oriented development in the last years, Poland is much less open and can
count with a relatively large domestic market.

Second, three of the V-4 (with the partial exception of Poland) started to specialize
themselves on some rapidly-growing and technology-intensive sectors (machinery,
electronics, telecommunication instruments, durable consumer goods and, last but

' We are also facing financial and, more importantly, a threatening social or mental
vulnerability as well. Regrettably, addressing these highly relevant issues remains beyond the
framework of this paper.
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not least, car manufacturing). The current crisis hits just these sectors above average,
since demand elasticity is the highest in these commodity groups. In a period of
global (and European) recession, purchase of cars, electronic products, durable
consumer goods can and will be postponed, the previous replacement rate will be
prolonged and declining purchasing power will be more concentrated on the
satisfaction of basic needs and the fulfilling of previously made obligations (e.g.
repayment of consumer credits). As a result, car sales suffer a much larger decline
than, for instance, the turnover of basic food or rather inflexible public utilities.

Third, export-oriented and modern technology-led catching up processes did create a
certain duality in Central European economies. Thus, modern, internationally
competitive sectors and companies coexist with underfinanced, underperforming,
uncompetitive micro-, small and medium sized firms exclusively oriented towards
the domestic market (and frequently looking for subsidies, special treatments and tax
evasion loopholes). Although the interconnection between international and
domestic enterprises made sizeable progress in the last decade and the ,,interface”
structure had been strengthened in all countries, structural and performance duality
remains relevant.

Since the crisis started to hit exports, export-oriented structures and companies,
critical voices about the export-oriented development strategy multiplied, became
ever stronger and started to attract the attention of several politicians, while
nourishing dangerous populist ideas. Some ,,analysts” go as far as to deny the entire
progress made in two decades of transformation and would like to return to the
(collapsed and once buried) fundamentals of 1989-1990. The main argument is that
only an (more) ,,independent” economic strategy, decoupling from global economic
networks, restricting or even forbidding foreign capital, unlimited support to be
provided to ,,domestic” small and medium-sized enterprises, as well as, even opting
out of the European Union can offer remedy to the current situation. Such
»economic policy proposals” seem to get increasing support by some (and more and
more numerous) segments of the society. And almost nobody is ready or willing to
point out the absurdity of this approach.

Without denying the high costs of the crisis and those open economies have to pay
at the moment, as well as some distortions of two decades of development (most of
them produced by mistaken economic policy measures and not by ,.extreme
dependence on external factors™), some issues have to be clarified.

First: which other development pattern could have been followed after the collapse
of communism and the ,reunification” of Europe that would have been able to
provide similar catching up on the macroeconomic level, keep social stability and
promote the accession process to international organizations, as the NATO and the
EU?

Second: would it have been any other healthier structural specialization than that
attracting medium- and high-tech production essentially based on export-
orientation? Could, for example, specialization of low-cost labour-intensive
products, such as textiles, clothing, footwear, plastics, toys, etc. (all of them
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produced by much lower-wage countries with plenty of unskilled labour and
exported globally) have been a realistic alternative both for achieving and sustaining
international competitiveness and, at the same time, rapidly increasing salaries and
living standard of the population in Central Europe?

Third: to what extent could have domestic enterpreneurs offer a realistic alternative,
without the necessary financial resources, lacking basic marketing and management
experience, missing competitive technologies (and the power of marketing them),
mainly without any clear idea how the global market functions (but certainly
overcompensated by ,,patriotic” feeling and innovative tax evasion practices)?

At present, countries with lower level of openness, without high-tech industries
suffering big market losses and with practically no export-oriented transnational
companies seem to be more resistant to the crisis than the Central European
economies. However, any comparison, let alone the recommendation of
substantially different (or even opposing) ,,development strategy” is absolutely
mistaken. On the one hand, the past years of economic development offered several
benefits to large part of the society (not least to those people who are regularly
inclined to ignore them). As compared to closed or semi-opened economies (see the
best examples in the Western Balkans in Europe, and discounting the costs of wars),
the structural and economic progress as well as the improvement of the living
standard of the V-4 is undeniable and the income (and partly mentality) gap between
Central Europe and once envied ex-Yugoslavia is more than striking. On the other
hand, and despite the hardships of the current crisis, at least for small and open
economies, there is no realistic alternative to strengthening international cooperation
and deeveloping a coherent strategy of gradual upgrading. If somebody offers
another ,,easy dream” of getting more ,,independent”, he or she has to add the costs
of his or her proposal. ,Independent approaches” would rapidly replace the
catching-up process by a dramatically accelerating ,,catching-down” process. Then,
the basic question would not be any more how to gradually approximate the living
standard of more developed EU member countries, but how to deal with the
problems of traveling towards non-Europe.

Annex Table 1
Growth rate of total exports and imports of NMSs between 2003 and 2008,
as compared to the EU (2003 = 100)

Country World exports | World imports
Czech Republic 230,9 210,4
Estonia 210,6 189,5
Latvia 268,0 2354
Lithuania 260,8 246,5
Hungary 192,2 173,6
Poland 2404 230,1
Slovenia 205,6 2054
Slovakia 250,0 250,2
NMS — 8 226,6 213,8
European Union 1452 1529
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Annex Table 2

Growth of intra-EU exports and imports of NMS between 2003 and 2008 as
compared to EU-25 and EU-27

Exports to EU- Exports to EU- | Imports from EU- | Imports from EU-

Country 25 (2003-2006, 27 (2006-2008, 25 (2003-2006, 27 (2006-2008,
2003 = 100) 2006 = 100) 2003 = 100) 2006 = 100)

Bulgaria 128.9 152.0
Czech
Republic 171.2 130.3 182.9 123.8
Estonia 149.8 116.4 201.9 108.8
Latvia 172.4 132.2 196.6 116.6
Lithuania 184.4 135.1 201.7 124.5
Hungary 142.0 120.3 153.5 113.8
Poland 176.1 127.0 171.1 134.0
Romania . 130.2 . 150.8
Slovenia 163.7 124.8 159.0 119.7
Slovakia 173.0 142.1 185.8 135.0
NMS * 165.7 128.2 173.8 128.5
E‘l’}a*l intra- 1293 108.5 131.2 109.0

Based on EU-25 between 2003 and 2006 and on EU-27 between 2006 and 2008. In
consequence, the enlargement effects are not reflected in the figures.

Annex Table 3

Growth of extra-EU exports and imports of NMS between 2003 and 2008 as
compared to EU-25 and EU-27

Extra-exports Extra-exports Extra-imports Extra-imports
based on EU- based on based on
based on EU-25

Country 25 EU-27 2003-2006 EU-27

2003-2006 2006-2008 (2003=100) 2006-2008

(2003=100) (2006=100) (2006=100)
Bulgaria . 131.8 . 183.7
Czech Republic 205.9 138.6 111.9 149.9
Estonia 367.1 94 .4 136.1 80.1
Latvia 256.6 160.5 190.4 124.0
Lithuania 179.2 155.7 155.3
Hungary 214.9 129.5 130.6 115.5
Poland 218.4 138.7 150.6 142.4
Romania . 129.1 . 116.0
Slovenia 165.1 126.6 150.3 161.6
Slovakia 167.6 162.6 176.1 148.4
NMS * 205.6 135.2 140.0 140.9
Total extra-EU 133.6 113.2 143.7 115.0

Based on EU-25 between 2003 and 2006 and on EU-27 between 2006 and 2008. In
consequence, the enlargement effects are not reflected in the figures.
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Annex Table 4

Share of the individual NMSs in total trade of the EU

(in per cent of the EU’s total exports and imports)

Country Exports Imports
2003* | 2006 2007 2008 2003* | 2006 2007 2008
Bulgaria 0.32 0.35 0.38 0.41 0.55 0.61
Czech 156 | 207 | 230| 248| 168| 198| 216| 231
Republic
Cyprus . 0.03 0.03 0.03 . 0.15 0.16 0.17
Estonia 0.14 0.21 0.21 0.21 0.21 0.29 0.28 0.26
Latvia 0.09 0.13 0.16 0.17 0.17 0.25 0.28 0.26
Lithuania 0.22 0.31 0.32 0.40 0.31 0.41 0.45 0.50
Hungary 1.38 1.65 1.79 1.83 1.55 1.66 1.74 1.76
Malta . 0.06 0.05 0.05 . 0.08 0.08 0.07
Poland 1.72 242 2.63 2.85 2.21 2.69 3.02 3.33
Romania . 0.71 0.76 0.84 . 1.09 1.28 1.35
Slovenia 0.41 0.51 0.57 0.58 0.45 0.51 0.58 0.60
Slovakia 0.70 0.91 1.09 1.20 0.73 0.95 1.10 1.19
NMS-12 6.23 9.34 10.25 11.01 7.31 10.46 11.67 12.42
EU total 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
* NMS — 8 in EU-25, otherwise always NMS-12 in EU-27
Annex Table 5
Share of the individual NMSs in total intra-trade of the EU
(in per cent of intra-exports and —imports of the EU)
Country 2003* | Intra | Exports | 2008 | 2003* Intra | Imports | 2008
2006 2007 2006 2007

Bulgaria . 0.29 0.31 0.34 . 0.39 0.50 0.55
Czech 1.98 2.60 2.88 3.13 1.82 2.48 2.69 2.82
Republic
Cyprus . 0.03 0.03 0.03 . 0,16 0.17 0.19
Estonia 0.18 0.20 0.21 0.22 0.21 0.33 0.35 0.33
Latvia 0.11 0.14 0.17 0.17 0.20 0.29 0.34 0.31
Lithuania 0.21 0.29 0.31 0.36 0.27 0.40 0.47 0.46
Hungary 1.65 1.91 2.08 2.11 1.49 1.82 1.88 1.90
Malta . 0.04 0.04 0.03 . 0.09 0.09 0.09
Poland 2.05 2.80 3.05 3.28 2.33 3.07 3.45 3.77
Romania . 0.73 0.80 0.88 . 1.07 1.41 1.48
Slovenia 0.40 0.51 0.58 0.58 0.52 0.62 0.66 0.68
Slovakia 0.87 1.16 1.39 1.52 0.82 1.12 1.27 1.38
NMS 7.43 | 10.71 11.83 12.65 7.65 11.85 13.26 13.97
Total EU 100.0 | 100.0 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00

* excluding Cyprus and Malta in 2003, and including Bulgaria and Romania as of 2006
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Annex Table 6

Share of the individual NMSs in total extra-EU trade
(in per cent of total extra-EU exports and imports)

Extra | Exports Extra | Imports
Country 2003* 2006 2007 2008 | 2003* 2006 2007 2008
Bulgaria .| 040 042 | 047 .| 044 0.64 | 0.71
Czech Republic 0.67 | 0.94 1.06 1.15 1.41 1.07 1.20 | 143
Cyprus .| 0.03 0.02 | 0.03 .| 0.13 0.14 | 0.15
Estonia 0.08 | 0.23 0.19 | 0.19 0.21 0.20 0.17 | 0.14
Latvia 0.06 | 0.12 0.13 | 0.17 0.12 | 0.16 0.18 | 0.17
Lithuania 0.26 | 0.35 036 | 0.49 040 | 043 040 | 0.58
Hungary 0.81 1.08 1.18 1.23 1.66 1.38 1.49 1.52
Malta .| 0.09 0.09 | 0.08 .| 0.08 0.06 | 0.05
Poland 1.03 1.61 1.74 1.97 1.98 | 2.03 227 | 258
Romania .| 0.66 0.67 | 0.76 . 1.11 1.03 1.12
Slovenia 042 | 0.51 0.54 | 0.57 032 | 032 042 | 047
Slovakia 034 | 0.38 045 | 0.54 0.55 ] 0.65 0.79 | 0.87
NMS 3.67 | 6.39 6.86 | 7.63 6.65 | 7.99 8791 9.79
Total EU 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0

* excluding Cyprus and Malta in 2003, and including Bulgaria and Romania as of 2006

Annex Table 7
Annual and cumulative growth rates of intra-NMS trade
Year Exports Exports Imports Imports
(previous year (2003 =100) (previous year (2003 =100)
=100) =100)
2003 * 100.0 100.0 100.0 100.0
2004* 130,1 130.1 1394 1394
2005* 127.0 165.1 122.4 170.5
2006* 131.1 216.5 128.4 219.0
2006 ** 159.3%** 263.1%** 154.5%** 263.5%**
2007** 124.6 327.8 127.4 335.7
2008** 1153 378.0 114.0 382.6
*  NMS-10
** NMS-12

*#%* double impact of trade expansion and enlargement by two new member countries
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Dynamics of intra-NMS trade

Annex Table 8

Country 2003-2006* 255‘3%38 2003-2005** 2003-2006* 5 érggggzg 2003-2005**
(2003=100) (2006-100)** (2003=100) (2003=100)* | 5061 00y (2003=100)

Bulgaria 173.7 204.5
Czech 196.3 142.1 303.5 219.1 135.8 297.5
Republic
Cyprus . 130.8 . 2215
Estonia 2389 117.8 283.1 304.9 136.6 416.7
Latvia 337.6 156.7 5327 258.1 1293 3339
Lithuania 237.0 138.4 3332 323.0 141.7 457.8
Hungary 271.1 1425 531.8 254.0 123.8 314.6
Malta . 53.6 . 158.8
Poland 213.0 136.1 3223 204.4 139.6 2855
Romania . 159.9 . 2194
Slovenia 201.5 166.9 393.7 182.7 133.1 2432
Slovakia 199.7 147.1 313.1 2431 1445 3513
NMS 2162 143.7 378.0 2185 1452 382.6

*  NMS-10 joined in 2004

#% NMS-12

**% NMS-10, including impacts of enlargement in 2007

Annex Table 9
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2007 (total, intra-EU and extra-EU NMS-12 exports = 100)

(a) world exports of NMS

Country 0+1+4 2 3 5 6 7 8
Bulgaria 4.1 7.2 11.0 3.5 5.1 1.1 5.0
Czech R. 12.6 18.2 13.5 174 | 233 26.1 19.8
Estonia 2.7 6.1 5.5 1.6 1.9 1.3 2.6
Latvia 3.2 9.0 1.2 1.8 2.0 0.6 1.4
Lithuania 8.0 5.6 9.3 5.9 1.9 1.6 4.2
Hungary 17.2 9.2 10.8 19.5 8.6 23.3 114
Poland 38.2 18.9 21.6 26.3 | 30.6 22.6 273
Romania 3.6 12.5 12.3 5.9 8.3 54 13.4
Slovenia 3.5 5.6 2.4 9.8 6.7 4.9 5.9
Slovakia 5.8 7.1 11.3 72| 114 12.3 8.2
NMS-12* | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
(b) intra-EU exports of NMS
Bulgaria 3.2 4.9 4.5 2.0 4.2 0.9 5.2
Czech R. 14.5 21.5 19.2 20.3 25.0 27.8 20.2
Estonia 2.1 5.7 2.5 1.5 1.8 1.3 2.4
Latvia 2.7 10.3 1.2 1.7 1.9 0.5 1.2
Lithuania 6.7 5.7 9.2 6.4 1.7 0.9 3.6
Hungary 17.8 10.7 9.4 20.2 9.2 23.0 11.6
Poland 38.9 21.5 28.1 26.1 30.0 22.3 26.6
Romania 3.5 6.2 6.5 4.7 7.2 5.1 15.0
Slovenia 3.0 4.6 2.1 7.1 6.1 4.7 4.7
Slovakia 7.0 8.4 16.4 9.1 12.7 13.0 8.5
NMS-12* | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0

Relative share of main one-digit-level commodity exports of the individual NMSs,
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(c) extra-EU exports of NMS
Bulgaria 74 15.5 25.2 6.7 8.6 1.7 3.6
Czech R. 54 6.5 1.1 11.2 16.7 19.7 17.5
Estonia 5.1 7.5 12.2 1.8 2.1 1.1 3.6
Latvia 5.2 4.3 1.3 2.0 2.1 1.3 2.5
Lithuania 13.2 5.0 9.5 4.8 29 4.2 7.1
Hungary 14.9 4.2 13.8 18.1 6.4 24.4 10.0
Poland 353 9.6 7.5 26.5 32.8 23.6 30.8
Romania 4.1 34.6 25.1 8.6 12.5 6.4 4.9
Slovenia 5.4 9.4 3.0 15.5 9.0 5.9 12.1
Slovakia 1.3 2.6 0.3 3.0 6.6 9.6 6.3
NMS-12* 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0

* difference due to the corresponding figures for Cyprus and Malta

Annex Table 10
Impact of the global crisis on exports of selected NMSs to their main trading
partners in the EU (January-February 2009, in Euro mn and per cent change as

compared to the same period of 2008)

Total intra-EU DE FR IT NL UK AT
Czech Republic 10.166 | 3.931 662 547 479 556 553
-290 | -242 | -276| -370] -300] -356| -283
Hungary 7.056 | 2.320 492 521 327 464 416
-272 | -30.1 -19.9 -20.6 -51 | -219 | -28.6
Poland 11.598 | 3.773 1.031 984 673 940 286
-239 | -228 | -173 | -176 | -140| -16.8 | -18.1
Slovakia 5.124 | 1.235 488 390 236 291 325
-235] -250 | - 58| -192 | -147| -182 | -23.0
Slovenia 2.080 590 221 328 55 54 206
-238 | -232| - 66| -273 | -132 | -451| -25.6
EU-27 imports 349.200 | 72.740 | 44.340 | 25.360 | 25.320 | 27.550 | 12.620
-246 | -163 | -202 | -235| -21.7| -324| -20.2

Annex Table 11

Impact of the global crisis on intra-NMS exports of selected NMSs (January-
February 2009, in Euro mn and per cent change as compared to the same period of

2008)

Total intra X | Czech Republic | Hungary | Poland | Slovakia | Slovenia
Czech R 10.166 302 667 1.031 63
-29.0 -36.0 | -329 -26.6 -29.1
Hungary 7.056 273 355 414 112
-27.2 -46.2 -34.1 -14.8 -11.7
Poland 11.598 911 355 306 51
-23.9 -232 -36.0 -254 -33.8
Slovakia 5.124 724 365 409 49
-23.5 -25.7 -253 -153 -15.6

Slovenia 2.080 85 103 97 97

-23.8 -24.1 -359 | -34.1 +24.1

Note: total intra-EU exports amounted to Euro 349.200 mn in January-February 2009, a
decline of 24.6 % as compared to the same period of 2008.

37



Uronomuuecku uscneosanus, ku. 3, 2009

countries (January-March 2009)

(a) in Euro mn

Annex Table 12
Impact of the global crisis on the exports of selected NMSs to main extra-EU

Russia Switz Turkey Ukraine USA China WBC*
Czech R. 456 324 188 131 337 114 298
Hungary 482 216 122 161 351 160 964
Poland 832 188 226 511 327 205 269
Romania 107 67 304 72 91 29 157
Slovakia 310 93 122 61 78 51 287
Slovenia 146 50 36 44 54 17 1.525

(b) change as compared to January-March 2008 (in per cent)

Russia Switzerland Turkey USA China WBC*
Czech R. -28.7 - 114 +18.3 -19.7 -19.7 - 39.0
Hungary - 30.6 - 155 - 58.6 -24.2 - 9.0 - 38.2
Poland -38.5 - 10.1 - 258 -11.0 -11.2 - 293
Slovakia -16.5 +11.2 - 34.1 -62.1 -51.3 +11.3
Slovenia -36.9 +15.9 - 9.6 -24.0 -194 - 209
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EcoNoMmic STUDIES

Valentina M. Bondarenko' TFOJIMHA XVIIL, 2009, 3

INNOVATIONS, INFORMATION SOCIETY AND LONG-
TERM DEVELOPMENT STRATEGY OF RUSSIA®

The article shows that understanding of such problem as construction of
information society and formation of national innovative programs lies in the
mainstream of theoretical conceptualization of development of human system
as a whole. This new knowledge could be obtained owing only to the new
methodology, developed by the author for cognition of the laws of human
community development, and based on the target orientation, systemic and
cross-disciplinary nature of all processes and their measurability through the
single indicator and uniform criteria of efficiency. This made it possible to
define, namely, the cycles and crises in each particular country and in the
entire global community. It turned out to be the result of ignorance of
objective laws of development. It has also made it possible to find out the
global innovation that will irreversibly change the means of production of
things; to formulate the fundamental tasks of development strategy of socio-
economic systems and the mechanism for its realization with proper account
of interests of a concrete person. It provides the possibility to effectively and
within the shortest period of time find the way out of the systemic global crisis
and take the course of continuous evolution to reach the objectively set goal of
development.

JEL: O11

The current situation in the world and Russia is featured by assault of the financial
and economic crisis along all vectors. The world, again, is faced with the situation,
for which it has not at all been prepared. Hence, first, the hectic search of the guilty
party, and second, the efforts to invent prescriptions that would correct the crisis
phenomenon. Illness is cured by the method of trial and error; without thorough
theoretical understanding of the mechanisms of appearance of this illness it is
impossible to guarantee its complete recovery. It seems evident that theory is
necessary in order to solve the task of building the information society — the more so
that today the talk on the latter subject extends to formation of Electronic State of

! Dr. Valentina M. Bondarenko is Leading Researcher, RAS Institute of Economics, Director,
International N. D. Kondratieff Foundation.

2 This article was written with support from Russian Humanities Foundation (Grant No. 06-
02-00165a) and published in Russian in journal “Informatsionnoe soobschestvo”
(“Information Community”), N 5-6, 2008 and N 1, 2009 (http://emag.iis.ru/arc/infosoc/

emag.nsf/BPA/dff59fb121a8e9f5¢325757700463¢36; http://emag.iis.ru/arc/infosoc/emag.nsf/
BPC/8ed5b3e151d4657¢¢32575940049bbab).
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the 21* century.® If an incorrect way is selected from the very start, that would pose
a great danger.

At the same time, however, the studies of this problem indicate that a separate
theory for building of information society is not and cannot be available, because the
problem is not the one of engineering, technology or economy, but is rather a social-
science problem of systemic magnitude. That is, understanding of this problem is to
be found in the mainstream theoretical comprehension of regularities pertaining to
development of the entire human community and all of its subsystems in whatever
the aspect.

To support this argument, I always refer to the following cases in point. The early
1980s saw the start of computers’ introduction in the Soviet national economy and
development of various types of computer-based automatic control systems. The
pioneer of those R & D was Academician V. Gloushkov. As a result, however, he
arrived to the conclusion that to use computers in the system of relations prevailing
in the Soviet Union would be the same as to install jet engine on a farm wagon. The
system turned imperceptive of achievements reached in the progress of science and
technology.

Development models of today reveal another extreme. Broad dissemination of
information, genic and nano- technologies as well as DNA molecule-based
biological computers created the conditions, in which it becomes possible to contact
human mind with a computer and thus to create a human-machine cybernetic
organism, the cyborg. Advent of self-learning robots posed a threat that humans
would be replaced by and lag behind machines in the sphere of intellectual activities
as well as become machines’ slaves.

It is most important to understand that today many countries, including Russia, seek,
although without success so far, to proceed to innovative development and start
building the knowledge-based society. Many countries have begun developing their
national innovative systems, the arsenals of which contain R & D of the sixth
technological tenor — such as nanotechnologies, biotechnologies, fantastic
information technologies and security system technologies. But, there is no warranty
that these achievements will not be applied for destructive purposes but would rather
serve for the good of humanity.

Meanwhile, the progress of science and technology goes on, and the task of building
the information society is now discussed in broader terms, such as creation of
Electronic State of the 21% century. However, the current social, economic, political,
organizational and science-tech disparities do not make it possible for various
countries, regions, municipalities and people to enjoy equally all the benefits of
digital technologies.

* All-Russian Conference on “Electronic State of the 21 Century” (Moscow, 30 September
2008).
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In other words, today, like in the Soviet period, the existing development model for
human community in general and Russia in particular (notwithstanding all post-
Soviet transformations) runs counter to achievements in science and technology.
Today, mankind is at the brink of self-destruction by its own intellectual inventions,
while in the social-science and humanitarian terms it has not realized the regularities
of human development.

I refer to these examples in order to show, how great responsibility is for
implications of decisions on building of information society, especially when such
decisions neglect the effects of deep-seated general objective laws laid in the basis
of human system development.

Therefore, in my papers, presentations and articles I always address theoretical
problems incurred in building of information society through the prism of
understanding the regularities in development of human community as an integral
system.

Let me identify the main topics: “Information Society For All — Information Society
For Each Human Being” [1. pp. 97-99], “Internet As A Means For Concentration of
the Entire Human Community in the Same Time Space” [2. pp. 143-144], “New
Methodological Approach To Substantiate the Concept and Strategy of Building the
Information Community” [3].

This article, entitled as “Innovations, Information Society and Long-Term
Development Strategy of Russia™, also addresses theoretical problems of mankind
development in the context of information society in formation.

All mentioned publications have such feature in common as consideration of therein
discussed theoretical problems through the prism of the new methodology,
developed by me, for cognition of regularities in development of human community.
In 2008, a Russian publishing house of “Economica” issued a book entitled as
“Prognozirovanie buduschego: novaya paradigma” [Forecasting the Future: A New
Paradigm]. Therefore, I would not expand on the new methodology for cognition in
this article. I would just address its major points in order to clarify the essence of my
further discourse.

First of all, development of the new methodology for cognition was not an end in
itself. Having come across the contradiction in my particular applied studies, I was
able to disclose its essence only when it became clear that the found contradiction
was of systemic nature. That is, contradiction in the particular can be only
comprehended through understanding of the general, and can be explained and
resolved through integration of the available scattered pieces of knowledge.

It was necessary to unify them systemically by identifying the target function of
development of the whole system and any of its parts in any aspect. It was necessary

Hokman wa 10-if roOuneitHod MexayHaponHoit kondepenunn «MHpopmanuonHoe
00111eCTBO: JIIOAU, TEXHOJIOTHH, UHHOBaMu», 10 centsaops 2008 r.
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to define not only the purpose of the human community development, but the end
goal, which cannot become a sub-goal for a higher objective. In other words, it was
necessary to identify the objective reason for the human system development and to
understand that human beings do not live in order to provide for GDP growth or to
manufacture the maximal possible amounts of weapons for their own annihilation.

A human being lives in order to develop and realize his/her spiritual and intellectual
potential and at the same time to elevate the level of consciousness and physical
perfection. By reaching the Supreme Reason, a human being would approach the
image and liking of the Author of Life — that is, would become a god-and-man who
would start creating those similar to himself. This is the true reason for human
existence, and the Cosmos for realization of this objective is infinite.

Then it turned out that for objective appraisal of the system development in relation
to the identified objective, all the variety of processes and phenomena could be only
analyzed though just one index, the time. By applying this index, it becomes
possible to measure and juxtapose what is not measurable and not subject to
juxtaposition, and — what is most important — to correlate all facets of human and
societal life with the target ideal and to identify as at which stage of human progress
has been reached by the time. Today, neither GDP or GNP, nor human potential
development index or other indices would make it possible to identify the cause-
and-effect relation of all processes and phenomena, as the change rate of economic
reality is higher than the rate of its exploration. Therefore, contemporary science
cannot say precisely if it approached the dangerous line of ignorance, or crossed that
line, or still has a sizable margin of safety. It seems that traditional (or, in
contemporary terms, orthodox) science does not have a margin of safety any longer.
So, human knowledge of economic reality, while growing like an avalanche,
becomes outdated immediately, because when this knowledge is used and
conclusions made, the picture of the world would be entirely different already.
Hence, we need a different paradigm, a different index and a different rate of
obtaining information and knowledge.

The above analysis suggests that functional efficiency of the whole system and any of
its parts could and should be considered through the only one criteria — that is,
continuous and dynamic reduction of time that would pass between arising and
satisfaction of a specific human being’s need — provided diversity of people and
their equal and free access to material and spiritual goods for maximal
development and realization of their spiritual and intellectual potential. This
quality index makes it evident that if such time tends to reduce continuously and
evolutionally, then the human system develops efficiently in relation to the set
objective.

Today many forecasters emphasize that in the global economy, the quantitative
indices of economic development (for example, GDP) become less significant, while
the index of development quality moves to the forefront. Therefore, in terms of
reaching the ultimate objective of human community development, we must know a
priori as what socio-economic and political structures as well as what technological
system would be relevant to the given objective, what is the instrument for their
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realization, and how the human interests would be reconciled meanwhile. Without
mutual relevance of the said structures, technological system and the objective, and
without an instrument for its realization and mechanism for conciliation of most
diverse human interests, the system could take monstrous forms through to self-
annihilation. By finding the proper conditions for relevance of socio-economic and
political structures, technological system and mechanism for realization of the
objective, we would come closer to this objective, and the more rapid the processes
would proceed, the nearer we approach the objective. If the time reduces, it would
mean evolutional development of human community, while the growing time would
mean prevalence of involution development process and reverse movement.

In the above-mentioned book, “Forecasting the Future: A New Paradigm”, the main
conclusion was reached owing to the new methodology for cognition: future can be
only forecasted from future — that is, from the future, in which the objective has been
attained already. In other words, the “new paradigm” means substantiates the acute
need to withdraw from the methodological system, in which the prognostic process
proceeds “from past to future” and which defines the course of history in the
established trends. The proposal is to change the paradigm of scientific thinking by
proceeding from the principle of historicism (which until now is considered the only
scientific principle both in the materialist and idealist systems of thinking) to the
principle of meta-historicism — that is, to cognition of something, which is beyond
the present day and beyond the empiric perception.

It is for the first time that the prognostic process is placed as subordinate to teleology
and definition of its objective. However, articulation of such objective is not an
imaginable construction, but rather identification of the objective and attainable goal
in development of a new meta-historic quality. Further on, from this null space and
time we identify the possibilities and mechanisms for evolutional attainment of this
new quality. Forecasting of future from the future has never been formulated either
in Russian or foreign literature.

Another novelty is that the systemic cross-disciplinary approach is used for the first in
the version, which identifies the influence of the future upon the present. The
traditional method of socio-economic and science-tech prognostics, based on the
borrowed ideology of classical mechanics, means extrapolation of different and
sometimes diametrically opposite trends from the past and present into the future.
The shortcoming of such methodology is evident — it fails to consider involution
process in relation to the identified objective, which processes draw the human
system’s development far behind, as the growing time-lag between production and
consumption as well as between the objective and its attainment would inevitably
result in crisis situations irrespectively of the type of socio-economic relations in any
given society.

In order to remove this problem, our theoretical model should include the third basic
postulate — namely, the principle of minimization or, in perfect terms, even
nullification of the time lag between emergence and satisfaction of a need. This task
can be resolved through the already available methods of modern information
telecommunication. As a result, we would obtain knowledge coming from the future
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rather than from the past — the best prerequisite for sustainable development by the
offered theoretical model of socio-economic relations.

Today many observers associate such task as selection of Russia’s long-term
development strategy with innovative breakthrough and use of innovations as a
strategic resource.

But, what does the term of “innovations” mean? Does it mean new and radically
new R&D in the spheres of science, engineering, policy, and economy, or is it rather
an innovation, which, according to Shumpeter, would change the way of production
irreversibly?

In the first case, there could be a giant number of innovations (for example, as many
as the number of current mass media publications on the subject), and it would be
difficult to match them with Shumpeter’s definition.

According to Shumpeter, such innovations must be comparable with steam machine,
railroad and electricity, and hence innovations should be limited in number —
probably, even to one. How would we know? Before trying to answer this question,
let us turn to foreign experience.

In 2004, IBM published its “Review of Global Innovations”, prepared with due
regard of opinions held by leaders in science and other fields of decisive importance
for innovations — all in all, from 96 organizations based in 26 countries and regions.

IBM staff started that worldwide talk in order to find an approach to innovations in
terms of identifying the regularities in societal development. But such approach,
based on “Foresight” methodology, built upon information from the past and
prolonged to the present and future, turned out too complex and extensive. In fact,
the international team of researchers failed to find the needed approach.

Therefore, the IBM researchers limited their conclusions only to innovations, which
are evident on the surface in the three spheres, such as: healthcare; state and citizens;
business in work and life — not at all in line with Shumpeter.

So, without cognizing the regularities in societal development, one would not find
the innovation, which would provide resolution of the most acute problems of our
time. I happened to be able to go along a different way — to try to find an answer to
the raised and many other questions by addressing them through the prism of the
new methodology for cognition of regularities in development of human
community.

Without expanding on the know-how of the conducted research, let me present the
results, which help to understand the problem of innovations, information society
and selection of Russia’s long-term development strategy. Juxtaposition of the
Russian and global practice of development with the theoretically outlined shared
objective made it possible to find that:
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All development models available on the planet (neoliberal, Keinsian or
totalitarian) have share such main feature as orientation of production to
satisfaction of needs (demand) of an abstract end consumer through the elemental,
archaic market form of communication with a specific human being. However, with
the current rates of changes in economic reality, uncertainty of consumption
resulted in emergence and global growth of disproportion between the time of
production and time spent for circulation of commodities and money (in Toeffler’s
terminology — to de-synchronization of all processes).

The time for circulation is many times as longer than the time for production, and
this fact, directly or indirectly, serves the basis for all other disproportions as well
as negative and crisis phenomena.

In this sense, the Russian model is the most problematic, as with Russia’s territorial
dimensions the disproportions between the time for production and time for
circulation of commodities and money are pronounced more strongly than in any
other country.

For example, as a result of such measures as establishment of stabilization and
reserve funds, Development Fund and other specialized funds for safe-keeping of
national monetary assets, and depositing thereof in accounts with foreign banks and
various companies, the arrear of monetary funds without circulation in 2004
amounted to 12 days. As of early 2007, this index grew to over 95 days and today
exceeds 100 days. To add the time while these funds will stay in foreign accounts,
the given index will become many times as bigger. Meanwhile, these moneys are the
revenues from sale of natural resources, high-tech equipment and intellectual R & D.

With other factors considered, we shall see the magnitude of disproportions. For
example, such factors as digital inequality among regions, various local government
authorities and specific people, as well as the lack of the shared information space
and the use of ICT mainly for formation, storage and processing of information for
government and corporate needs result in the stronger de-synchronization of all
processes.

The above discussion allows to derive the following main conclusion: the further
production orientation to satisfaction of needs (demand) of an abstract consumer
would result in accelerated destruction of all kinds of resources and even in
extermination of human species as such. This thesis is amply confirmed by the
current financial — to be more correct, systemic — crisis.

This systemic crisis is about to cross the reversal point, and then control at all levels
and the possibility to create a critical mass of a different model would be lost. The
profound reasons are to be found at the systemic level — that is, in the currently
existing development model.

Therefore, the main strategic task is to change the contents of national

economic and social policy as well as to reorient it to reproductive development
trajectory within the country and to the ultimate result. Reduction of time
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between emergence and satisfaction of needs (demand) of each specific human
person on the base of his/her order (that is, without redundant production)
must become the major beacon for development.

If the planned economic diversification in individual sectors is not continued today
along the whole chain of reproduction through production and consumption of
ultimate products by specific consumers, the disproportions and de-synchronization
of all processes would grow. In such case all efforts and injections, provided today
for industry, high technologies and agriculture, will be futile.

With the current rate of changes in economic reality, it is not sufficient to connect
government budget investments to the real growth of labor productivity in order to
ensure efficient use of such investments and prevent from the further inflation
growth. Such investments must be connected with productive consumption, so that
everything, which is produced, would be actually consumed. This can be only
attained through specific orders of specific people, without any redundant
production, and such measure would make it possible to enhance wealth of all
people rapidly and evenly in the whole space of Russia.

Information and communication technologies (ICT) are to become an efficient
instrument to eliminate disproportions and de-synchronization of all processes
in time of production and circulation of commodities and money as well as to
accelerate such processes synchronously in the vast expanses of Russia. To this
end, however, ICT must be considered as a super-modern means of human
communication, which, having replaced telegraph and telephone, makes it
possible, owing to the current rate of production and consumption, to conciliate
human interests in the real-time and online regime.

As demonstrated by West economy in the last quarter of the 20™ century, market
relations in the course of their development underwent different stages — from the
low level of archaic, free and unpredictable relations through the highest level of
organized and direct ties and contract relations in the whole way of commodity
movement, with knowledge of the precise outcome. Moreover, in the contract
economy, while commodities were manufactured under the consumers’ orders, it
was not the manufactured product as such that became the purchase-and-sale item,
but rather the special commodity, information, as the capitalist market was already
basing on global information, received through networks of cable television,
telecommunications, satellite communication and Internet.

Later on, this vector in development of Western economy was formalized as post-
Fordism.

Fordism as an economic system for organization of mass-stream production
appeared in the United States in the 1% quarter of the 20™ century. This system of
labor- and production organization was based on assembly line, as well as on type
design of production, standardization and commonality of parts, their
interchangeability, etc.

46



Valentina M. Bondarenko — Innovations, Information Society and Long-Term Development ...

Ford was a pioneer of technologies that provided for inexpensive mass production
and mass consumption. Mass consumption became a norm in the years, when
salaries were rather high and prices of commodities were reducing. As production
and consumption took place within national boundaries — that is, within one state, a
relative balance was attained and sustained between the two for some time. As long
as proportions between the time for production and circulation of commodities were
not disrupted, the higher labor productivity was conducive to price reduction.

The years of 1945-1973 is qualified as the period of balance between mass
production and mass consumption. The same period can also be called as the time of
interest conciliation between manufacturers and consumers, while post-Fordists
qualify it Fordist-Keinsian. Those years were featured by continuous economic
growth and almost full employment of population. Advertising and TV encouraged
mass consumption that served the basis for stable mass production, and some
balance was sustained between the first and the latter. Growing incomes and full
employment provided for sustainable economy.

National state was the venue of economic activities and national corporations used
to dominate in the respective national territory. Two or three companies prevailed in
each sector. In that period, national manufacturers supplied the domestic markets in
developed states.

Later on, gradually, the Fordist regime was becoming less stable. With the trend for
overproduction of mass commodities, the time for their circulation was becoming
longer than the time for their production, prices and inflation were growing, and the
regime of capital accumulation became unstable.

In the second half of 1970s Europe was hit by the economic crisis caused by
overproduction of some goods and unsatisfied demand for other goods. It became
clear that the Fordist and Fordist-Keinsian models were failing. Exactly at that time,
the post-Fordist approach appeared to explain the crisis in systemic terms and to
assign the main role to information. The approach was voiced by a group of French
intellectuals, less known in Russia, who initially were influenced by Marx’s
economic ideas and studied reproduction of societal relations — namely, Michel
Aglietta’, David Ferbach® and Alain Lihietz. They were concerned with the two key

5 Michel Aglietta, born in 1938, is a former student of the Ecole Polytechnique (Promotion
X1959) and of the ENSAE. Current Professor of Economic Science at the University of Paris
X: Nanterre, he is a scientific counsellor at CEPII, a member of the University Institute of
France, and a consultant to Groupama-AM. He is also a member of the Circle of
economists™). From 1997 & 2003, he was a member of the Council of economic analysis for
the Prime Minister. He is a teacher at HEC Paris. In October 1974, Michel Aglietta published
his thesis, entitled Régulation du mode de production capitaliste dans la longue période.
Exemple des Etats-Unis (1870-1970), for his doctorate thesis at the University of Paris I
Panthéon-Sorbonne. He is also aggregate professor for the universities in Amiens, after he
was administrator of the INSEE. The jury who marked his thesis consisted of Professors
Raymond Barre, H. Brochier, Carlo Benetti, J.Weiller and Edmond Malinvaud. Michel
Aglietta was one of the founders in 1976, with Robert Boyer, of the regulation school. He is a
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questions: How does capital accumulation take place? How does society control
instability? In the search of answers they came to the conclusion that since the mid-
1970s new regimes of capital accumulation started to emerge in Europe, while the
Fordist regime, which prevailed in Europe from 1945 through to mid-1970s, became
unstable to give way to what they qualified as post-Fordist regime.

Even at that time, the authors of post-Fordism argued that mass production of
standardized commodities, manufactured in big volumes under the common
technology, was disappearing as consumption was overfed by such products. Hence,
mass production and mass consumption would be defunct. While in the Forst period
standardization was the main point, in the post-Fordist period the forefront was
taken over by flexibility — that is, the production system, which, owing to modern
electronic systems, was turned on to operate only if and when the order was made.

The consumption, too, became somewhat flexible — that is, enterprises, applying
electronic technologies, could produce the more diverse assortment of commodities
than before as well to manufacture efficiently smaller parties of goods. The structure
of production was changing and moving from mass production to flexible
specialization and distributed systems that could be reset on the real-time regime in
conformity with the ordered type of products. The basis for such production was
formed by information technologies and intellectual labor. Consensus would take
place between production and consumption, and conciliation of interests was taking
place between manufacturers and consumers. Unfortunately, these trends were not
noticed and their architects were not heard. The world chose to proceed along a
different road. Today, information technologies become an end in itself for
development and a means to build global markets.

In such circumstances, the role of nation states was getting less significant. With
such purposes as to find markets for sale of mass standardized products and to
increase capitalization, national borders were opened for movement of commodities
and money, the more fierce international competition was undermining national
sovereignty of different states, and transnational corporations stepped in as new
players. Trade as a link between production and consumption surpassed the borders
of individual states and was internationalized, and the processes of globalization
unleashed rapidly.

Globalization of markets, finances and production became possible owing to
emergence of global information infrastructure with such features as:

specialist in international monetary economy, known for his work on the functions of
financial markets.

® Michel Aglietta, David Ferbach A Theory of Capitalist Regulation: The US Experience,
Aglietta's path-breaking book is the first attempt at a rigorous historical theory of the whole
development of US capitalism, from the Civil War to the Carter Presidency. A major
document of the 'Regulation School' of Marxist economists, it was received on publication as
the boldest work in its field since the classic studies of Baran, Sweezy and Braverman. This
new edition includes a substantial new postface by Aglietta which brings regulation theory
face to face with capitalism at the end of this century and beyond.
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® olobalization of information services — in particular, modern financial,
insurance, banking and advertising services. If not for such services, TNC
would be unable to function. Production and dissemination of information on
markets, consumers, regions, risks, partners, taxation systems, etc. — is the
essence of this business, which generates profits through analysis and timely
supply of information;

® rapid growth of innovation in the sphere of ICT in the last several years.
Globalization propels development of computer technologies providing for
cooperation among major international organizations;

® orowing speed and volumes of information flows generated by appearance of
global infrastructure.

The speed of all these processes was growing continuously. Scholars explained such
changes in different terms. For instance, Daniel Bell qualified that period as
“transition from industrial to post-industrial society” and associated the process with
the shift from commodity production to service production. Russian scholars shared
these or similar ideas. Production of information, information and communication
technologies and services, together with production of money for money become an
end in itself. Capitals are flowing exactly into the given boiler. Corporations receive
fantastic profits. It is not incidental that until recently Bill Gates, the founder of
Microsoft was identified as the richest man in the world. Today, with the fortune of
58 billion US Dollars, he stepped down to the third place. Until now, in the top lines
of ratings of the richest people we do not only see owners of computer companies,
but also owners of internet portals, supermarkets, mass media and gambling
establishments, as well as, especially, owners of financial structures, engaged in
purchase and sale of virtual capitals with the help of information technologies. That
is why Warren Buffet, a US financier, was the number one name in the Forbs
magazine’s rating of the world richest. Buffet’s fortune is valued at the level of 62
billion US Dollars. In 2008, his wealth grew by 10 billion USD owing to 25%
growth in price of shares of “Berkshire Hathaway”, his investment company. The
second line is given to Carlos Slim from Mexico — this telecommunication tycoon
and the richest man in Latin America, after his capital grew by 11 billion USD, now
owns 60 billion USD. However, none of those invests their billions in production
oriented to needs of specific people, although such investment could secure their
own capitals and save the global economy from the financial and economic crisis
and wars.

Globalization of ties in the world economy has become an omnipresent factor of
economic growth in every country and in the world at large. In none of national
economies domestic decisions can be taken without regard of the outer environment.

In view of Elwin Toffler, the author of “Third Wave” bestseller, globalization is not
something necessary, as it results in the change of space and time relations as well as
in full de-synchronization of human relations on the planet. In my articles of 2001, I
have shown already that globalization in the currently observed form is an episode in
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the history of human society development, and that just having emerged, it would
start negating itself. That is what happened in reality. For example, the ever less time
is left for the global business to take the ever bigger decisions. In the financial
sphere, correct decisions must be made and taken within milliseconds, while in
government structures decision-making might take years. In Toffler’s view, mass
production, mass advertising and mass culture have become outdated. Time is
coming for computer-based individualized production for each specific individual
(inter alia, in my view, this should have taken place even yesterday). By Toffler, we
are departing from mass society and will be personalizing everything. However,
despite the million-copy circulations of his books (for example, in China),
explaining the meaning of the “third wave”, Toffler suggests that his studies failed
to produce an integral picture and integral understanding of the current
developments.

T. Freedman, an American researcher, defined globalization as an untamable
integration of markets, nation states and technologies, enabling individuals,
corporations and nation states to reach any place in the world more rapidly, farer,
more deeply and more cheaply than ever before. Under such conditions, the ties
between production and consumption have become immeasurably longer in time and
space, with the entire misalignment of manufacturers’ and end consumers’ interests.
Instead of conciliation of interests, we see their mounting polarization and
uncontrollable growth of prices. Hence, to realize the objective of human
community development was not considered possible.

Many authors, who studied the given problem beginning from the 16™ — 18"
centuries and through to today (from mercantilism to M. Porter’s theories and L.
Wallerstein’s “world systemic” approach), arrived to rather tough conclusions, such
as:

e growth of globalization in the world is accompanied by the stronger social
stratification within each country and in the world at large. For 25 years of active
march of globalization in the late 20" and early 21 century, over 80% of the
world wealth happened to be appropriated by less than 20% of the world
population;

e today three billion people of Earth earn less than two dollars per day. One billion
people do not have a permanent access to drinking water. Another billion
humans are homeless. At the same time, however, the average daily income of
Swiss citizens is equal to average yearly income of Ethiopians;

e owing to globalization, transnational corporations became the major actors in the
world economic relations. The aggregate product of 500 largest TNC accounts
for over 60% of gross global product. Many TNC are economically stronger than
small and even some big states;

e for a long time, the currently developed countries have been developing more
rapidly and productively than the rest of the world as they availed the unlimited

monetary and resource base involved in production and consumption in the
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rather limited space, and thus they plunged the whole planet into the global
financial and economic crisis.

These conclusions need no additional comments. It is not incidental that the
prospects of the mankind’s future development have been in the focus of growing
attention. As a result, we see an impressive number of long-term forecasts on the
expected trends of global and regional development. The forecasters emphasize their
concerns connected with the fact that economic growth in dynamic countries and in
the world at large generates the growing consumption of natural (in particular,
energy) resources, and that the rates of consumption exceed all ecologically
admissible norms. In view of those analysts and forecasters, the modern economy
should either be restructured radically (and such restructuring would cause big
shocks and at least temporary decline), or reach the climax of its development and
then get in the period of crisis and disruption of global economic ties. Realization of
the latter scenario is fully evident these days.

So, as shown by analysis of global trends in formation of the desired model of
human relations, in which manufacturers’ and consumers’ interests would be
conciliated, the world rapidly has driven back in the opposite direction. These trends
are the even more typical of Russia.

In the currently existing concept for construction of information society, a specific
human individual is only present in the data register, in which he/she has his/her
identification code, as a controllable subject for the needs of governance at all levels.
In this concept, a specific human individual is missing as producer and consumer
of all goods, and this concept does not offer a possibility to conciliate producers’ and
consumers’ interests in the real time and space and thus to reduce the existing
disproportions between the time for production and turnover of commodities and
money. In the nearest future, internet will fully satisfy the human demand for
information by offering to people efficient instruments to obtain as well as to search,
produce and transmission of information. Together with mobile communication
progress, internet fully satisfies the human need in communication and in being able
to coordinate one’s own interests with those of others. Let me refer to an ample case
in point. Probably, the biggest merit of the digital century should be seen in the fact
that today the possibility of creative self-realization is available for actually every
talented person, including those people who just 20 years ago for whatever the
reasons did not have any chance to express themselves as representative of some or
another creative profession.

Professions of “the letters” — journalists, writers, and poets — provide the best
illustration of “informatization of creativity”. They no longer need to live in big
cities and have extensive contacts in the literary environment in order to be able to
publish their works. For them, it will suffice to write literally, interestingly and with
talent. To deliver the manuscript, to undergo editorial alteration, to sign the contract
and to receive the royalty — today all this can be done without leaving home, even if
the publishing house is located at the other end of the world.
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Therefore the next strategic task is to form, in the real time, a mechanism for
conciliation of all links (actors) in the chain of reproduction through to specific
end consumers. The shortest, in time and space, interconnection between the
production links manufacturing the end consumer products, and the people, can be
realized at the local (municipal) level of government; any other connection will be
longer in space and hence in time. Such level would make it possible to integrate all
spheres of material and non-material production in any regional complex being an
organization component of the entire economic complex of Russia. The effect of
direct times will be reached, as an absolutely independent and free associated
producer must be faced with an associated consumer. The very fact of collision of
interests between the counteragents from the two camps of economy, production and
consumption, will bring the main sought effect — that is, synchronized movement of
commodities and goods, plus reduction of the currently huge disproportion between
the times of their production and circulation. Thus we would obtain the only
possible instrument to remove all systemic reasons of the current global financial
and economic crisis. Therefore, to abandon conciliation of interests through the
higher center must be a mandatory condition in formation of an efficient mechanism
of interconnection between production and consumption (or mechanism for
conciliation of interests to be the basis for satisfaction of human needs), while at
each local level it is necessary to build a most modern infrastructure for
interconnection with each specific person that would provide for conciliation of
producers’ and consumers’ interests in real time. The actors that could perform such
role include information system of interconnection with specific people — that is,
associations of smaller high-tech manufacturer companies, high-tech structures of
commerce, education, healthcare, housing and communal complex, etc., as well as
banking structures, financial institutions, civil society structures and other
institutions.

An impressive number of similar segmental systems have been created already in
Russia and other countries for development of education, medicine, trade, etc. One
of the most ample case in point is found in the Moscow high-tech chain of
“Utkonos” shops “at walking distance” (www.utkonos.ru).

Today internet shops trading with many groups of commodities, distant education,
internet medicine and many other things (actually covering the whole range of
needs) are available; the only thing to be done is to link all those in the shared
information space at each local level. Another case in point — integrated information
systems to provide and account targeted social services for population on the base of
standardized individual social card. Such systems have been built already in the
Samara, Tver’, Nizhniy Novgorod, and Penza Oblasts, in the Krasnodar Territory
and in other regions. Therefore, at each local level, it is necessary, applying ICT,
to build an advanced infrastructure for intercommunication of producers of
commodities and services with specific consumers. Such system will make it
possible to conciliate their interests in the real time.

In this context, information resources become a most powerful productive force.

ICT, being a super-modern means of instantaneous communication among people,
will make it possible to pool their minds for perception, buildup and use of
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knowledge relevant to the purpose of societal development. For the whole bulk of
this knowledge to be used in the interest of each specific human individual, the
human individual must be present in the system of communications socio-
economically, organizationally, as well as in the sense of science-tech, law, etc.

Human individual must be present in the system of human relations, not as an object
for some people to govern (manipulate) others, but rather as an equal-righted subject
of relations with all his/her needs up to the need to enhance maximally his/her level
of consciousness in relations with other people, to develop his/her spiritual and
intellectual potential and to reach physical perfection.

Only in such conditions the Knowledge would really become a true productive
force, as the use of unified mind of all people (through the means of communication,
and eventually — at the level of thoughts) would generate new knowledge in the
interest of each human individual. Knowledge rests in human heads rather than in
engineered means.

The knowledge gained in the past is stored in different information means, while
new knowledge is formed by nobody else but people. Therefore, it is necessary, first,
to form a new development model, in which specific human individual will be
present equally, together with his/her needs and capabilities at any moment of time
to generate and receive new knowledge from the future. It is at this point that ICT,
being a means of human communication, must play its historic role.

As we see, the new reality does not proceed from the past experience; rather, it is
taking shape here and now from knowledge of the future. In the information society,
acceleration of all processes somehow isolates or even rules out a chance to return
back to the experience of passed days.

Therefore, introduction, by applying ICT, of specific human individual into the
system of relations as a producer and consumer of all goods, and conciliation of
his/her interests in the real time, through these communication means, with
interests of other people — this is the innovation, which, according to Shumpeter,
will change the mode of material production irreversibly in history. This is the
only way to turn the world irreversibly towards people, to overcome their troubles
and to provide for their spiritual awakening.

Only in the given form of human relations the public and private property shall
become at the same time societal property, as the given property shall be formed by
a direct way of communication with specific human individual. The energy of the
regulating impact by the state must play a creative role in shaping of exactly such
form of relations. If sorting out of different models for development of human
relations is procrastinated (and such danger is now present in the minds of leaders of
20 countries), and if some elements of the system do not reach mutual relevance
before all vital resources are exhausted, the catastrophe will be inevitable both in
Russia and in the whole planet.
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As for the need and the possibility to form such model, today Russia has unique
advantages over other countries.

The need is predetermined by the fact that Russia is on the brink of financial default
and social explosion.

The possibilities include the actually available:
e clear and scientifically based idea of the further development roads;

e possibility not to reconstruct, modernize, destroy and eliminate the old
production, but, as the latter is almost entirely absent, to build anew and in the
required form the high-tech consumer commodity production, resettable in the
real time and oriented to orders from specific individuals;

e unique possibility — in the context of saturation of government and private-
business structures by information-and-communication technologies as well as
realization of “Electronic Russia”, “Computer for Each Home” and other
programs — to build as swiftly as possible the infrastructure of direct real-time
human communication in real time and basing on that, to create the unified
information space of Russia;

e undisputable willingness and possibility to accomplish the reform of local
government bodies and to provide vista for formation of civil society within the
framework of the new development model;

e possibility to expand the list of national projects through to the rage of all human
needs and to realize as efficiently and effectively as possible;

e possibility to step over the development stage, at which consumer society would
be formed and people would become the simulacra with low-level consciousness
and sinister instincts, and to proceed right to the stage of new quality of life, in
which people would develop comprehensively their spiritual and intellectual
potential, improve physical health and continuously elevate their level of
consciousness.

So far, huge financial resources are available in the country for realization of all
above-listed tasks. To realize them, nothing else is needed but the political will of
the state and its top leaders. Thanks God, all signs that this, too, will be available,
are evident already!

Otherwise, there will be no prospect for development of Russia as well as of the
entire world!
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B3AMMOJIAECTBUA MEXAY ®UHAHCOBO PA3BUTHUE U
NKOHOMMUYECKH PACTEK: TEOPETUYHH ITIOAXO/JIU "
PEHIEHUA

Tpedcmasenu ca 6 cunmesupan 6u0 OCHOBHUME MEOPEMUYHU HANPAGIEHUS U
CeMIUPUYHU AHATUZU HA 83AUMOOCTUCMEUCIO MENCOY PUHAHCOBOMO PA3GUMUE
U UKOHOMUYECKUSL pacmedic, HA CMPYKMYPUpaHemo Ha Gunancosama
cucmema u Ha Heunume OCHOBHU QYHKYUU CHPAMO PEeanrHama UKOHOMUKA.
Kpumuuno ca npeocmucienu Hati-8axcHume nOCMano6Ku 8 UKOHOMULECKAma
meopust U Ha U3GbPUICHUME eMNUPUYHY aHaiusu. Bvseneoume 3a nocokama
HA KAY3amHOCMmMA ¢a UHMepnpemupany Kamo ompasasauu 0éeme CmpaHi
Ha eOHAa 63aUMOBPB3KA U KAMO G3AUMOOONBASAWU Ce, UMNIUYUMHO e
NPEONONOANCEHO, Ue GNIUAHUEMO Modice 0a 6boe 06bPHAMO Ul O8YNOCOUHO.
AHanusupanu ca OuUXOMOMHUME MEOPEeMUYHU CX8AWAHUS 30 (DUHAHCOBA
cmpykmypa — Kkamo 6asupana Ha nazapume, uiu Ha Oankume, a
meopemuuHama cxema e pazuupena upes 0obagsaHe HA 6b321edd 3d
CMpPYKmMypupane Ha (QUHAHCO8AMA CUCEMA 6bDXY OCHO8A HA OKA38AHUME
Yeryeu u upes 6KIIOU6AHe HA NPASHAMA U pamka. 3acmvneno e pazoupanemo,
ye unancosume nazapu u QuHaHcogUmMe NOCPEOHUYU MO2aM eOHOBPEMEHHO,
napanenno u 6 pazluuHA CMener 0d NOGMUAAN 6bpXY DA36UMUEmO HA
pearnusi  cekmop.  Cucmemamusupanu HA  OCHOSHUME  (QYHKYUU Ha
Qunancosama cucmema, OMKPOEHU CA KOHKPEMHUmMe Cnocoou, upe3 Koumo
Qunancoeomo pazeumue CvOeUCMEa 3d O02PAHUMABAHE HA NA3APHUME
HeCh8bPUICHCTNGA U HACHPUABAHE HA UKOHOMUMECKUs. pACmedc, U cd
KOMEHMUPAHU 02PAHUMEHUAMA 8 MAXHAMA eMAUPULHA eKCRIUKAYUSL.

JEL: El; G2; Ol1; O16

BbBenenue

B o0nuaiiHOTO Ch3HAaHME Ha BCEKM YOBEK BpbB3KaTa MEXAYy (HHAHCOBOTO H
HKOHOMHUYECKOTO DPA3BUTHE € CUIHA M HEOTMEHUMa, 3alll0TO JBU)KEHUETO Ha
napute W (UHAHCOBHTE aKTHBM € BHHAIW B3aUMOOOBBP3aHO ChC CH3AABAHETO U
peanm3anysTa Ha CTOKHTE M yciuyrute. B Haykara mpoOieMbT cTOM IO ChBCEM
pasnuueH HaunH. Ha mppB moren e ydyABaIio, e ChIbpKaTeIHOTO pa3paboTBaHe
Ha OTJEITHU CTPAHU OT B3aMMOBPB3KaTa MEXKAy (DMHAHCOBUS U PEaHHUs CEKTOp ce
OCBILECTBSBA €7IBA B TOCIECIHUTE JeCETHIETHs. AKO ce abcTpaxupame OT OIMHUTHUTE
Ja ce TbpCH «OamIMHCTBO» B pa3paboTBaHeTO Ha mpobieMa OT AJEKCaHIbP
XamuntbH B Kpast Ha XVIII Bex, Yontep barexotr B kpas Ha XIX Bek, Ixoysed

1
Cmamu Cmameg e Oooyenm no MaxpouxoHomuka 6 Ynueepcumemuvm 3a HAYUOHATHO U
C8EMOBHO CMONAHCMEO, OOKMOP NO UKOHOMUKA, e-mail: sstattev@unwe.acad.bg.
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Ilymmerep B Hauanoto Ha XX Bek, n [Jxoan PobuHCHH B cpenata Ha XX Bek’, TO
CHIBPKATEIIHOTO HABIM3aHE B OTACIHH CTPAaHM Ha TCOPETHYHMS M EMIHMPHYCH
aHaJIW3 Ha Bpb3KaTa (PUHAHCH-UKOHOMHKA 3all04YBa M CE OCHIIECTBSIBA IIpe3
MociIeHaTa TPETHHA Ha MMHAIUS BEK. I[IBPBOTO IO-IUIOCTHO TEOPETHKO-
EeMIIMPUYHO H3clieABaHe, oOxBamamo 35 ctpanu 3a nepuox ot 103 roauny, e Ha P.
TOIICMHT, CJIe/ KOETO Te3H H3CIIEIBAHNS HAPACTBAT TABMHOOOPa3HO.

1. OcHOBHM (TeOpeTHYHHM W eMNHPUYHHM TOCTAHOBKHM) IIOCTAHOBKHM M
eMIHPUYHH H3CJIe/IBAHUS

B wukoHOMHueckara TeOpHs 3aBUCHMOCTTa MEXAy (UHAHCOBOTO pa3BUTHE U
MKOHOMHYECKHS PAacTeK € 00EKT Ha PasHOPOIHNU THIKyBaHus. B uctopniecku mian
II'BPBOHAYAITHO CE TMOSIBSIBAT CXBAIIAHMATA 32 HAJIWUUE HA HOUMUBHO 6b30eliCmaue
8bPXY OUHAMUKAMA HA PeanHus CeKmop Om CmpaHa Ha pa3sumuemo Ha
¢unancosama cucmema.” Ome NpH aHANM3a HA T0-BHCOKOTO HMKOHOMHYECKO
pa3BUTHE HAa AHITIMS B CpaBHEHHE C MOBedyeTo cTpaHu npe3 1873 r. V. barexor
CTHTa [0 3aKIIOUEHHWETO, Y€ TO € INpsAKa IOCIeAWIa OT CIIOCOOHOCTTa Ha
aHTIMiickaTa (PMHAHCOBA CHCTEMa @ MOOHIIM3MpA PecypeH 3a “orpomua padora”.’
B 1O-KOHKpeTeH acmeKT Ta3d CHCTEMa ce BB3IpUEMa KaTo KaTalnu3aTop Ha
WHIYCTpHANM3alusITa, a 10 MNPUHOWN KaTo JABHraTtell W YCKOPUTEN M Ha
HKOHOMHUYECKOTO pa3dBUTHUC B LOAJIOCT IOpagu HEHHUTE BB3MOXKHOCTHU Ja
ueHTUGHUINpPa NeYenuBIINTE cepu U AEHHOCTH, KAaKTO U Jla OCUTYpPsBa TSAXHOTO
(uHaHCHpaHe.

ExcrmmnuTHO 3asBeHoTO OT Y. barexor pa3Oupane 3a B3aMMOBpPB3Ka MEXKIY
(PMHAHCOBOTO Pa3BHUTHE W MKOHOMHMYECKHSI PACTEX HE KOPECHOHANpA C IOCTaBsHE
Ha Ta3W B3aMMOBpPB3KAa B LCHTHPAa HA TEOPETUYHHTE W3cienBaHHs. V3BeneHUAT
HEeIOCTAaThK Ha KJIacH4eckata Teopus ce mpeoponsiBa ot JDx. Illymmerep, kolTo
000CHOBaBa KIIIOYOBATa POJIs HA (PMHAHCOBUTE HHCTHTYIHH 32 OOLIOTO Pa3BUTHE HA
nkoHoMHKaTa. Crmopen Hero nmobpe (QyHKIOHMpamara (QUHAHCOBAa CHCTEMa
HachbpyaBa TEXHOJOTMYHHTE HHOBALMHM 4Ype3 HISHTH(OUKAIMA, Noxdop |
(¢uHAHCHpaHe Ha TaKWBa MpeANpHEeMadd, YAUTO WHOBALMOHHH MPOEKTH CE OYaKBa
Jaa 6’B}IaT H.‘*3.I~/'I-yCl'[eIJ_IHI/I.6 B HeroButTe mo-KbCHM aHaIW3U Ha 6I/I3HEC-HI/IKIII/ITC Tasu

2 Bagehot, W. Lombard Street. Homewood, IL: Richard D. Irwin, 1873, (1962 ed.);
Schumpeter, J. Theorie Der Wirtschaftlichen Enwicklung [The Theory of Economic
Development]. Leipzig: Dunker & Humblot, 1912, translated by Redvess Opie, 1934,
Cambridge, MA: Harvard U. Press; Robinson, J. The Generalization of the General Theory. —
In: The Rate of Interest and Other Essays, London: MacMillan, 1952, p. 67-142.

3 Goldsmith, R. Financial Structure and Development. New Haven, CT: Yale University
Press, 1969.

* TonobHo pasGupane ce cpema ome mpu A. Xamuaren (1781), KoiTo ompenens GaHKHTe
KaTo ‘‘Hali-CIIOJYyWIMBUTE [BUTATENM, KOUTO HSKOra Ca W3MHUCISHH’ 3a OCUrypsBaHEe Ha
MKOHOMHYeCKH pacTex. Bxk. Hamilton, A. (1781), quoted from Hammond (1991, p. 36).

5 Bagehot, W. Lombard Street. Homewood, IL: Richard D. Irwin, 1873, (1962 ed.), p. 3-4.

6 Schumpeter, J. Theorie Der Wirtschaftlichen Enwicklung [The Theory of Economic
Development]. Leipzig: Dunker & Humblot, translated by REDVERS OPIE, 1912(1934),
Cambridge, MA: Harvard U. Press, p. 74.
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naeda c¢ Jopa3BuBa W pasmmpssBa 10 0606H1€HI/I€T0, k(S “Bp"b?)KaTa MCKAY
Ch3IaBaHETO HAa KPCAUTHU OT CTpaHa Ha OaHKHTE U HWHOBAIIUUTEC € @yHHaMCHTaJ’IHa 3a

5
pa3dmpaHeTo Ha MEXaHW3Ma Ha KaruTaau3Ma’.

ITo norukara Ha [x. llymnerep pa3ButHeTo Ha (PUHAHCOBUSI CEKTOP pedieKTHpa
BBPXY TPAeKTOPHITa HAa WKOHOMHYECKOTO pa3BUTHE MOCPEICTBOM CBOETO
OTpakKE€HHE BBPXY TEXHOJIOTHYHUTE MPOMEHH M IMPOU3BOJUTEIHOCTTA HA KalUTaNIA.
[To To3n HayMH JUHAMHMKaTa Ha oOmara (akTOpHA MPOM3BOJUTEIHOCT BCTHIIBA B
Ka4yeCTBOTO Ha IIABCH KaHaJ 3a TPAHCMHCHS Ha e(DEeKTH B MOCOKA OT (PMHAHCOBHUS
CEKTOP KBM HKOHOMHYECKOTO pa3BHUTHE. Taka BBIPEKH HAKOM (opMaiHu
OTPAaHUYCHUS Ha aHAIH3a, OTHACAIINA CC Haii-Be4e N0 0OCKTHBHATA HEBH3MOXKHOCT
3a M3MOJI3BAaHE HA ChBPEMCHHATA TCPMUHOJIOTUS HA (PUHAHCOBOTO IMOCPEAHUICCTBO,
TOM JaBa CBOS 3HAUMM IPHUHOC 3a U3ACHSABAHE Ha MOCOYEHATa Kay3aJHOCT 4pe3
00sICHeHHE Ha eWH OT (yHIAMEHTAITHUTE KaHAIIM 32 HEHHOTO OCHIIECTBSIBAHE.

Hanpasenwure ot V. Bbarexort n J[x. lllymnerep kaTreropudHy U3BOAX 3a IPUCHCTBUE
Ha MPUYNHHOCT OT ()MHAHCOBOTO pa3BUTHE KbM HKOHOMHYECKHS DPAcTeX He ce
mpueMaT Oe3pe3epBHO. B cpemara Ha XX BeK Te ca MOAJOXKCHH Ha KPUTHIHO
OCMHCJISIHE, KOETO HE IOCTaBs MOJ CbMHEHHE HAJIMYMETO Ha BPb3Ka MEXAY ABaTa
MOKa3aTels, a Ce OTHACA MOBEYE O IMOCOKAaTa U KOHKPETHUTE KAHAIW M MEXaHU3MU
Ha Bb3JCHCTBUE.

[To oTHOIIEHHE HA MPUYMHHO-CJIECTBEHATA 3aBUCUMOCT MEX/1y J1Bata cekropa J[x.
pO6I/IHC'l)H 3aluraBa aJTCPHATUBHUA BB3IJICA, Y€ TA MPOU3THYA OT THBPCEHETO, a HE
OT Tpe/UIaraHeTo Ha (PMHAHCOBH yCIIyTd. ThbpCEHEeTO Ha TaKUBa YCIYTH M ChOTBETHO
pasBuTHeTO Ha (HUHAHCOBaTa CHUCTeMa Cc€ 3aJaBa KaTo (yHKUU Ha
IpeArpreMadeckaTa akTHBHOCT M pacTeXka Ha peanHara MKoHoMHKa. Criopex To3n
MOJXO0J PBCTHT Ha MPOM3BOJICTBOTO BOJAM [0 TOsBaTa Ha IOBe4Ye (HHAHCOBH
MHCTUTYLIWH, MPOIYKTH M YCIyTH, KaTo (pMHAHCOBAaTa CHUCTEMa Ce INPHCIOCO0sBa
MaCHBHO M aBTOMAaTHYHO KbM BB3HHKHAJIOTO TBPCEHE, T.€ “KBIETO MPEANPUITHSITA
ce pa3sBMBAT yCIICIIHO, GUHAHCHTE T'H ciieBar’”.”

O6ocHoBanusT oT Jlx. POOMHCHH MpUHIMIT HE yCIsiBa Ja NPOBOKUpA MO-3HAYMM
MHTEpEeC Ha WKOHOMMYECKAaTa Teopus KbM JUCKyTHpaHE Ha HOBara IMOCOKA Ha
Kay3aJHOCTTa. JJoMHHUpaIo 3Ha4YeHHEe MPOABIKAaBa Aa MMa MPOTHBOIOIONKHOTO
CTaHOBHUINE — 4Ye¢ (PUHAHCOBOTO pA3BUTHEC € BaXKHA JCTCPMHUHAHTA Ha
MKOHOMHUYCCKHUS PACTeK. B peauiia TpaKTOBKM Ha Ta3W Kay3aJIHOCT o0adue HE ce
OTXBBPJISI AIIPUOPHO BH3MOXKHOCTTA TS Jla MOXKE Jla CE peau3upa W B oOpaTHATa
mocoka. [IpuBbpKCHUIINTE HA TOO0CH MO-IIUPOKO MeUHHUPAH IMOAXO]] JOIMYCKAT
peaxius Ha GUHAHCOBHS CEKTOP CIIPSIMO M3MEHEHHSTA B pealHaTa MKOHOMUKA, KaTo
CBIEBPEMEHHO TOAYEPTaBaT, Ye B HETO HACTBHIIBAT U aBTOHOMHH IPOMEHH, KOHUTO
OKa3BaT 3HAYUTEITHO BIUSHUC BHPXY HKOHOMHIYECKUS PACTEXK.

7 Schumpeter, J. Business Cycles: A Theoretical, Historical, and Statistical Analysis of the
Capitalist Process. New York:McGraw-Hill, 1939, p. 111.

8 Robinson, J. The Generalization of the General Theory. — In: The Rate of Interest and Other
Essays, London: MacMillan, 1952, p. 86.
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Karo moanpwxuunm Ha takbB nonxon Jk. I'epiu u E. Hloy chcpenorouaBar
BHUMA@HHETO CH BBPXY (PMHAHCOBOTO IMOCPEIHUIECTBO M HETOBAaTa pojisl B Ipoleca
Ha mpeiaraHe Ha kpeautn.” Te ce 1M030BaBaT Ha HAOMIONABAHATA KOpPENAIHS
MEKAY MKOHOMHYECKOTO Pa3BUTHE U CHCTOSHHETO Ha (PUHAHCOBUTE CHUCTEMH, U
M3BEXIAT UIAEATA, Y€ PA3IMKHUTE B PAa3BUTUETO Ha ()MHAHCOBHUTE CUCTEMM MOTaT Ja
OOSICHAT M MKOHOMHYECKHTE Pa3lInu4usi MEXIy CTpaHHTe. AKIECHTHpAa CE BBPXY
pa3OupaHeTo, 4Ye HampeIHAINTEe JbpPKaBHM HMMaT I10-BUCOKO OpTaHM3MpaHU H
pa3rbpHaTH (MHAHCOBH CHCTEMH, KOWTO IOJIIOMAarar JIBI)KCHHETO Ha 3aeMHUTE
(oHIOBE MEXKITy KPEAUTOPU U JIEOUTOPH, JIOKATO B MO-M30CTaHAINTE (DUHAHCOBUTE
CHCTEMHU Ca MHOTO TI0-ciabo pasrbpHaTd M C€ pa3ynTa TIJIABHO Ha
camMoUHaHCUpaHe U JUPEeKTHO (uHaHCHpaHe Ha mHBectuimute. Jx. I'epmu u E.
Hloy cwmsarar, dYe (UHAHCOBUTE TIOCPEIHHLIM MOTraT Ja MOJIIOMOTHAT
MKOHOMHYECKaTa aKTUBHOCT IIOCPEICTBOM IMOBHIIABaHE e(EeKTHBHOCTTa Ha
pasmsiHaTa BBB Bpemero (intertemporal trade). CeiueBpemMeHHO Te 0OOCHOBaBaT
MIPaBUIIOTO, Y€ IT0-BUCOKUAT MKOHOMHMYECKH PACTEeX M MO-pa3BUTaTa (PUHAHCOBA
CHCTEMa CE CTHMYJIMpPAT B3aHMMHO, KaTO B PaMKHTE HAa TaKbB TEOPETUYEH MOJEI
TEXHHUTE PaBHUINA CE OMPENEIIAT SAHOBPEMEHHO 1 B3aHMHO €THO3HAYHO.

Ha X. TIlarpuk npuHajjiexu HaeATa 32 CTPUKTHO pasrpaHUyaBaHE Ha
npean3Bukanus ot ThpceHeTo (demand driven) moaxon KbM  (PMHAHCOBOTO
pa3BUTHE, CIOpen KOWTO TO cjelBa pa3BUTHETO Ha peajHaTa WKOHOMHKA H
NpeaU3BUKAHMs OT Tpemiaradero (supply driven) moaxom, crmopex KOHTO
(hMHAHCOBOTO pa3BUTHE MPEIXOKIAa THPCEHETO HAa (PMHAHCOBU YCIYTH W HMa
ABTOHOMHO BB3JCHCTBHE BBPXY HKOHOMHYECKHS pacTex.'’ KaTo aHammsmpa u
JIBaTa MOIX0Ma, TOM 0OBBp3Ba IMOCOKATa HA Kay3aJHOCTTA C JOCTHTHATA CTEIICH Ha
WKOHOMHUYeCKO pasButHe. Cropex Ta3W XWIOTe3a BOJCHHUAT OT CTpaHa Ha
MpeIaraHeTo MOIX0A KbM ()MHAHCOBOTO Pa3BUTHE € AOMHHHpAI] B IO-paHHHUTE
eTand Ha WKOHOMHUYECKOTO pa3BUTHE, JOKaTO II0-BHCOKAaTa 3psUIOCT Ha
WKOHOMHKATa € MPEIIOCTaBKa 3a BAIMAHOCT Ha npuHImna Ha J[x. PobunceH. Taka,
BBIIPEKH IMO-TOJIMaTa MIMPOTAa Ha aHajin3a, CBBbpP3aHA C JBYIIOCOYHOCTTA Ha
n3cienBaHata 3aBucuMmocT, X. IlaTpuk ocraBa paneue OT wuzaesTa 3a TsIXHaTa
B3aMMHA JIOIBJIHSAEMOCT M 33 BH3MOXHOCTTA 33 HE3aBUCHMHM OT JAPYTHUS MOKa3aTel
IIPOMCHU BHB (I)I/IHaHCOBOTO NI UKOHOMHUYECKOTO pa3BUTHC.

[IbpBOTO MO-ISLIOCTHO W3ClieBaHE Ha BpB3KaTra MeXIy (UHAHCHTE U pPEasTHHA
cekTop ce mpaBu ot P. [ommcMut, KOWTO OTOENsI3Ba 4e “©UMH OT Hal-Ba)KHHUTE
npobiemu B oOnactTa Ha (MHAHCUTE, aKO HE M HAW-BAXHUSAT ... € CPEKTHT Ha
duHAHCOBATA CTPYKTYpa M Pa3BUTHE BHPXY HKOHOMHUECKHs pacTex”.'' Ha Gasata
Ha eMnupruvHa MHpOpMarus, odxBamama 35 cTpaHu W MoKpuBamia nepuos ot 103
TOOWHWA, TOW JOKa3Ba IMO3WTHBHA KoOpemamus MeKAy (GUHAHCOBOTO U
MKOHOMHYECKOTO pPa3BHTHE, 0e3 obaue 1a ce aHTaxupa c SICHO AcpuHUpaHe Ha

® Gurley, J. and E .Shaw. Financial Aspects of Economic Development. — American
Economic Review, 1955, N 45, p. 515-538; Gurley, J. and E. Shaw. Money in a Theory of
Finance. Washington DC: The Brookings Institution, 1960.

19 patrick, H. Financial Development and Economic Growth in Underdeveloped Countries. —
Economic Development and Cultural Change, 1966, N 14, p. 174-189.

""" Goldsmith, R. Financial Structure and Development. New Haven, CT: Yale University
Press, 1969, p. 390.
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npuunHHOCTTa. Hemo moBeue, P. TomacMuT m3passiBa CKENTHIIM3BM 32 TOBA, 4e
M3CJIEIOBATENUTE HAKOTA M300II0 me OBJAT B CHCTOSHEE Ja pemiaT mpobdiema 3a
kay3anHoctTa. Kopenamusita mpu HEro ce MpejacTaBs Karo OOyCIoOBeHa OT
HAJIMYMETO HAa TACHA TIOJIOKHUTENHA B3aMMOBPB3Ka MEXIY pPa3BUTHETO Ha
(uHaHCOBUS CEKTOp M e(DEeKTMBHOCTTA Ha HATPYINBAHETO Ha KamuTal. Taka, 1O
ananorusi ¢ JPx. Lllymnerep, eQekTUBHOCTTA Ha KAalMTAJIOBOTO HATPYyNBaHE ce
MPOSIBSABA KaTO OCHOBCH KaHaJ, upe3 KOWTO (JMHAHCOBOTO PA3BUTHE CE MPOCKTHPa
BBPXY MKOHOMHUYECKHs pacTek. CaMoTo ()MHAHCOBO pa3BUTHE CE Pa3IJIekKIa KaTo
MHOT'OCTPAHCH IIPOIIEC, OCBHIIECTBSABAII Ce HAa Pa3IMYHU 000COOEHH eTamu — OT
eTama Ha BOJCNIa pOJIT Ha TBHPrOBCKHTE OaHKM W IIGHTpajdHaTta OaHKa U
MPEUMYIIECTBEHO IBJITOBO (DMHAHCHPAHE, MPHUCHII HA PAa3BUBAIIUTE CE CTPaHH, 10
eTalna Ha BHCOKAa I[a3apHa KamuTaau3alus Ha (UPMUTE U OPHCHTAIMS KbM
(¢uHAHCHpaHE TPEIUMHO Ype3 EMUTHpaHEe Ha AaKIUW, THIMYCH 3a Pa3BUTHTE
Ma3apHu UKOHOMHUKH.

Crneunduyer noryiesl KbM TPaHCMHUCHATA HA €(pEeKTH MeXIy (PMHAHCOBOTO Pa3BUTHE
U MKOHOMHYECKHS pAacTe&X B AHIJHMSA IO BpPEME HAa HPOMHIIUICHATA PEBOJIFOLMS
mpemrara Jx. Xukc. Cbc CBOMTE HHTEPIPETAIlMM HAa Ta3W B3aUMOBPB3Ka TOU
3acTaBa Ha MO3MLMATa HA Y. barexor, HO OTCTOsIBA Ta3W MO3MLHUS C Pa3IUIHH
aprymeHTH. HoOBOTO €, ue MNposBIEHHETO Ha INPUYMHHOCTTA CE€ OOBBP3Ba CbHC
CIOCOOHOCTTa Ha (MHAHCOBaTa CHCTEMa Ja MOoJIoMara JBM)KEHHETO Ha TOJeMHU
KOJINYECTBA KallUTaIN U Jla OCUTYpsiBa JIMKBUIHOCT. Criope]l HEro TEXHOJOTUYHUTE
MHOBALlMM HE CTOST B OCHOBAaTa Ha HMKOHOMHYECKHS pACTEX, 3allOTO TEKYIIO
IPOU3BEXKIAHUTE CTOKM BCHIMHOCT ca OWIM H300peTeHH MHOro II0-paHo. 3a
(¢yHnaMeHTalHa WHOBALMS, CTUMYJIHMpAlla HKOHOMHYECKHS IPOCIIEPUTET Ha
Anrmus npe3 XVIII B. Tolf mnpuema JUKBUAHOCTTA HA KalNWTaIOBHs Iasap,
rapaHTHpama [peBPbINAHETO HA  JUKBUIHUTE AaKTUBU B  JABJITOCPOYHU
unBectumn. > C Tesu cu cxpamanus Jhk. XHUKC 1O ChIIECTBO aeduHHpA H
oTKposiBa antepHatuseH Ha J[x. [llymnerep kaHan 3a pealu3upaHe Ha MPUIUHHOCT
OT ()MHAHCOBOTO pa3BHTHE KbM HKOHOMHYECKHS pacTeX — Ha HATPYNBAHETO Ha
KanuTajl 4pe3 MOo-BHCOKHU CIIECTSIBAHUSA, KOSTO aBa OCHOBAHHUS TO3M KaHal j1a 0ble
KBanM(UIMPaH KaTo “XUKCHAHCKK ™ 110 CBOSATA MPUPOJIA.

Ananmuzute Ha J[x. I'spiu u E. oy ot 60-Te roguHu HAa MHUHAJIUS BEK, KaKTO U
te3u Ha X. [larpuk u P. TonacMut paskpuBar pazauyHU CTpaHH U MEXaHU3MH Ha
3aBHCHMOCTTa MEXIy (PMHAHCOBOTO pPA3BUTHEC W MKOHOMHYECKHUS pacTex, 0e3 na
mpejyiarat e¢IHO3HaYyHO AceuHUpaHe Ha TOCOoKara Ha KaysanHoctta. Cropen
KiIacu(ukanuaTa HAa TEOPUHUTE 32 Ta3W 3aBUCUMOCT, BbBeneHa oT K. I'ymra, Te
MPUHAAIICIKAT KbM WKOIAMa Ha uHancosume cmpykmypaiucmu. THONYHO 32 Hes
e pa3OupaHeTo, Ye WKOHOMHUYCCKHUSAT pACTeX CE BIUSAC OT BEIHYHMHHATE W OT
CTpyKTypaTa Ha (pUHAHCOBHUTE npOMeHJmBI/I.13 B wactHOCT TOBa mpenmoara
3aBHCHMOCT HAa WKOHOMHYECKHS pAcCTeX OT pPaBHHUINETO Ha INPOMEHIMBU KaTo
HampuMmep Abia0ounMHAaTa Ha (UHAHCOBO TIOCPEIHHYECTBO, H3MEpPEHa dpe3

12 Hicks, J. A Theory of Economic History. Oxford: Clarendon Press, 1969, p. 143-145.
3 Gupta, K. L. Aggregate Savings, Financial Intermediation and Interest Rate. — Review of
Economics and Statistics, 1987, N 69, p. 303-311.
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OTHOIIEHHETO Ha CHhBKyHnHHTEe (uHaHcoBM akTuBM crpsmo BBII, kakro u or
coOcTBeHaTa CTPYKTypa Ha arperupanuTe (GHHAHCOBH IPOMCHIIMBH.

KaTto anrepHaTHBa Ha CTPYKTYPAJIUCTKUS BB3MJICH CE HPOSABIBA WKOAAMA HA
Qunancosume penpecuorucmu, CIOpex KOSITO OCHOBHO MSCTO cpel (PMHAHCOBHTE
(daxkTopu Ha pacTexka 3aeMaT LEHOBHTE NPOMEHJIMBH. BB3HHMKBaHETO Ha TOBa
HaTpaBJIeHHEe ce CBBbp3Ba ¢ xunore3ata Ha P. MakKunsn u E. Hloy ot 1973 1.,
cropes KOSITO PperyjJaTMBHCTKOTO BB3ACHCTBUE BBHPXY (HMHAHCOBHUTE I1a3apu
MOCPEACTBOM IOHMXKABAHE Ha PCAJIHUA JTUXBCH IMPOUCHT MOA HETrOBOTO paBHOBECHO
paBHUIIC U pCATHO HAAUCHABAHC Ha HAallMOHAJIHATa BallyTa UMa ACCTUMYJIUpaAIL]
e(eKT BBPXY CIIECTSBAHMATA, @ OTTaM WM BHPXY MHBECTHUIHMUTE M MKOHOMHYECKHS
pactex.'! B mo-IMPOK MIIaH MOJ0GHO HErATUBHO BIIMSHHE BHPXY PEATHHS CEKTOP
ce MPHUITICBa U Ha ApYTU (JOPMHU Ha IEJICHACOUYEHO Bb3/ICHCTBIE BPXY (PMHAHCOBHS
CEKTOp KaTO HaMecaTa B paslpe/ICICHUETO Ha KPEIUTUTE KbM OTHEIHH CEKTOPH H
NPENIPHUATHS, KAKTO U IPOMEHUTE B MUHUMAJIHUTE 3aJbJDKUTEIHU pe3epBu. B To3n
CMHCBHJI TIO JIOTHKaTa Ha pENpecHOHUCTKAaTa MIKoJia JHOepanu3anusra Ha
(MHAHCOBHTE ITa3apy ce Bb3IIpHUeMa KaTo HEOOXOIMMO YCIOBHE 3a HaChpYaBaHe Ha
CBBKYITHATa NKOHOMHYECKa aKTHBHOCT.

ITocTaHoBKHTE Ha JBETE€ AaNTEPHATHBHU IIKOJIM CTaBaT OCHOBA 33 MHOXECTBO
CMIIMPUYHU HU3CIICABaHUA, BBIPEKU YC B YUCTO MCETOJOJIOTMYECCKU acCICKT TE
ChABPXKAT peAuna orpaHudeHus. Hanpumep CTpykTypalucTkara XuUIoTe3a €
KpuTuKyBaHa oT M. OnenokbH OT MO3UIMUTE Ha pa3OupaHero, ye (PUHAHCOBUTE
MIPOMEHJIUBH C€ MPOEKTUPAT HE TOJIKOBA BBPXY MKOHOMHMUECKHS PACTEXK, KOJIKOTO
BBPXY JMHAMHKATA HAa e(eKTMBHOCTTA Ha peaiHus cektop.'  Kato apyra cinaGoct
Ha CTPYKTYPATHCTKHUS MOIXO0 MOXE Ja CE N3THKHE BH3MOXKHOCTTA KOJTMIECTBEHUTE
CTOMHOCTM Ha (PpUHAHCOBMTE NMPOMEHJIMBH Ja HE OTpa3siBaT JOCTATHYHO TOYHO
Ka4eCTBEHUTE XapaKTepUCTUKH Ha (uHaHcoBata cucrtema. Lo ce orHacs 1o
aHanu3uTe, Oa3sMpaHW Ha PENPECHOHMCTKATa XHWIOTe3a, T€ OOMKHOBEHO C€
CBCPEZOTOYABAT CAMO BBPXY pPEAHHs JIMXBEH IPOLEHT, KOHTO MbK cropen e
I'peropuo u II. I'ynnotn He € moOpa MsIpKa 3a (UHAHCOBA perpecus, Thil KaTo IMo-
BUCOKOTO My paBHHUIIE MOXKE Ja OTpa3sBa HEJOCTaTbUHAa HAJICKAHOCT Ha
MMpOBEXKIaHaTa IMOJUTUKA W MOBUIICHA CTCIICH Ha PHCK B I/IKOHOMI/IKaTa.16 leyra
c11ab0CT Ha PENPECHOHUCTKUTE CXBAI[AHHUA € OTCHCTBUETO HA EKCIUTMIUTHO 3asBEHO
CTaHOBHINE, YE MOBEACHHETO HAa PEAHUTE BEIMYMHM € (YHKIHMS Ha TeMIla Ha
nH}Ianusa, KOWTO OT CBOSI CTpaHa MOXE Ja € NpEeIu3BUKaH OT (haKTOpU H3BBH
MaKpPOMKOHOMHUECKATa MOJIUTHKA.

HezaBucumo ot ChIICCTBYBALIUTC MCKAY TAX HNPUHOWUIIHWA pas3jindvsgd, B YUCTO
CbABPIKATCIICH ACIICKT BB3IJICAUTC HAa CTPYKTYPATIUCTUTEC U PCIIPECCUOHUCTUTE UMAT

4 McKinnon, R. Money and Capital in Economic Development. Washington, DC: Brookings
Institution, 1973; Shaw, E. Financial Deepening in Economic Development. New York:
Oxford University Press, 1973.

15 Mo-nompoGro 3a Tesu xpuruky Bx. Odedokun. Multi-country Evidence on the Effects of
Macroeconomic, Financial and Trade Policies on Efficiency of Resource Utilization in
Developing Countries. — IMF Working Paper, International Monetary Fund, 1992, N 53.

' De Gregorio and P. Guidotti. Financial Development and Economic Growth. — World
Development, 1995, N 23, p. 433-438.
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€lHa MHOTO CBbIIECTBEHa O0Ila XapakTepuCTHKa, a WMEHHO ujesTa, 4e
MOBHIIABAaHETO Ha OOLIaTa MPOU3BOJUTEIHOCT HA PECYpPCUTE BCTHIIBA B KAYECTBOTO
Ha OCHOBEH KaHaJ 3a MPOEKTHUpaHe Ha (PUHAHCOBOTO PA3BHTHE BHPXY JHUHAMHKATA
Ha peajHaTa MKOHOMHKa. TOBa CTAHOBHINE KOPECIOHAMpPA IO TOJSMAa CTEIEH C
JIUTEpaTypaTa 3a CuemogooCmeomo Ha uxkomomuueckus pacmedc (growth
accounting literature), crmopex KOSATO TOW B IBITOCPOUYEH IEPHOZ HE CE€ BIHsC
CBIIECTBCHO OT HATPYIBAHETO Ha (U3UUCCKU karmran.'!” ToraBa e JOrHYHO npu
HUHTEpIIpETalliiATa Ha BIIMAHUCTO Ha q)HHaHCOBOTO Pa3BUTHUEC BHPXY JUHAMHUKATA HA
CBBKYITHOTO TPOU3BOJICTBO B KOHTEKCTa Ha TEOPUUTE Ha pacTeka, IMO-TOJISIMO
BHUMaHHE Jia ObJile HaCOYEHO KbM TPAHCMHCHOHHMS MEXaHHW3bM Ha (haKTOpHaTa
MIPOM3BOIUTETHOCT.

3HAYNTEIHA YacT OT MO-CHBPEMCHHUTE TEOPETHKO-CMITMPUYHH H3CICABAHUS Ha
BpB3KaTa MEXIy (PMHAHCUTE W PeaTHaTa HKOHOMHKA CTHIIBAT BEPXY MOCTIKCHHATA
Ha eHOoceHHama meopus Ha uKoHomuueckusi pacmedic. OCHOBOIONATAIIO MSCTO
cpen Tsax 3aeMar myOnukanuure Ha P. Kunar u P. Jlesun ot 1993 r., ¢ xouto ce
II0CTaBs HAYANIOTO HA (DYHKYUOHATHUA NOOX00 KbM aHAIIM3MPAHATA B3aUMOBPB3KA. '
B uncTto xoHmenrtyaneH miaH TOH c€ OTIMYaBa ¢ MHOTO IO-TOJSIMa IIHUPOTa OT
OCHOBaBamus ce camo Ha mapute moaxon Ha /x. Tobun, P. MakKuasH n npyru,
MpH KOWTO Ce Mpejyiara CTPUKTHO pasrpaHuyaBaHe MEXAy (DUHAHCOB M peajeH
ceKTop.19 WuHoBatuBHaTa CHUIHOCT Ha (YHKUIMOHAJIHUS MOJXOJ CE€ HU3passiBa B
M3BEX/aHE HAa OCHOBHUTE (YHKIMHM Ha (MHAHCOBAaTa CHCTEMa CIIPSIMO peajHaTa
WKOHOMUKA U B IehUHUPAHETO HA (PUHAHCOBOTO Pa3BUTHE OT TJICJHA TOYKA HMEHHO
Ha HAYMHA HA TAXHOTO M3mbiHenne.”’ Wuesra e, ye MO-A00POTO OCHIECTBIBAHE HA
(yHKIIMATE Ha (UHAHCOBHTE Ma3apd, Ype3 MOBHINABaHE Ha €PEKTHBHOCTTA HA
(hMHAHCOBUTE MTOCPESIHUIIN M H3IIOI3BAHATE OT TSAX HHCTPYMEHTH, € B CCTOSHHE Jla
OTPaHWYH MTa3apHUTE HECHBBPIICHCTBA, U B YACTHOCT Ja HAMAIH TPAH3AKI[MOHHHUTE
1 TH()OPMAIIIOHHHUTE Pa3XOIH.

[Ipuchiia ocobeHOCT Ha MOBEUETO OT aHAIM3UTE B PAMKUTE HA CHIOTEHHATA TEOPHUs
€ CBhCPeIOTOYaBaHETO HAa BHHUMAHHMETO BBPXY MEXaHH3MHTE 3a TPAHCMHCHS Ha
e(heKTH MEXKIy [OBaTa CEKTOpa. B TO3M CMHUCHI BB3MOXXHO HAW-KOMILICKCHO €
pa3dupaHeTro, uYe (HUHAHCOBOTO pa3BUTHEC TCHEPHpPAa HMKOHOMHYECKHA PAaCTEK
CHOBPEMEHHO M Ype3 yBelnYaBaHe Ha (pakTopHaTa MPOM3BOIUTEIHOCT, M 4pe3
HaTpynBaHe Ha kanutai. To ce cnogens ot P. Kunr, P. Jlesun, [le ['peropuo, II.
I'yunorn, kaTo olleHKaTa 3a OTHOCUTENIHATA 3HAUMMOCT Ha JiBaTa KaHaja Ce OCTaBs

17 Jorgenson, D. Growth Accounting. — In: Aghion, P. and S. Durlauf (eds.) Handbook of
Economic Growth. Amsterdam: North-Holland Elsevier Publishers, 2005, Chapter 12.

'8 King, R. and R. Levine. Finance and Growth: Schumpeter Might Be Right. — Quarterly
Journal of Economics, Vol 108, N 3, August 1993, p. 717-738; King, R. and R. Levine.
Finance, Entrepreneurship, and Growth: Theory and Evidence. — Journal of Monetary
Economics, 1993, N 32, p. 513-542.

1 Tobin, J. Money and Economic Growth. — Econometrica, 1965, October, N 4, p. 671-84;
McKinnon, R. Money and Capital in Economic Development. Washington, DC: Brookings
Institution, 1973.

% TTo-mopo6HO 3a OCHOBHATE GHHAHCOBH (PYHKIMH CIIOPE €MH OT BH3MOKHHTE HAYHHHU 32
TSAXHOTO CTPYKTYPHUPAHE BIK Pa3fes TPETH Ha HACTOSIIATA CTYIHs.
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Ja 6”1))_'[6 HalmpaBCHa eMHI/IpI/I‘lHO.Zl Taka Ha MIpaKTUKa TCOPECTUIHUTE O606IH€HI/I$I Cce
M3BEXKIAAT OT EMIIMPUYHUTE aHAJIN3H, KOUTO OOMKHOBEHO Ce OTHACHT 3a CBbBKYITHOCT
OT CTpaHu, U Ca MPEAONPEACIICHU KaKTO OT H36paHaTa CbBKYINHOCT, Taka U OT
M3MO0JI3BAHUTE TIOKA3aTCIIM U MKOHOMETPUYHU METOIU. C’bH.[OTO C€ OTHACA U 10
3aKIIIOYCHUATA OTHOCHO HAJIWYHUECTO, BHJA M CHJIaTa Ha B'LSZ[CﬁCTBPIe B IIOCOKa OT
q)I/IHaHCI/ITC KBbM UKOHOMHUYECKUA PACTEXK.

Pesynrature OT MHOXXECTBOTO EMIMPHYHM H3CIEIBaHMS ca HeeJHO3HauyHH. B
npeoOiagaBamus Opod ciyyad c€ TOTBBPXKIaBa MPUCHCTBUETO HA MO3MTHUBHA
3aBHCHUMOCT, 0€3 TOBa Jla 03HaYaBa Kay3aJIHOCT, KakTo ¢ mpu P. Kunr, P. JleBuwn, P.
3epsoc, H. Jlossa, T. bex, B. Bennusenra u 5. Cmur, Jix. puitayn u apyru.”> B
otaenHu nmyonukanuu karo rpu e ['peropumo, I1. I'yunorn, x-K. Beprenemu u A.
Bapopakuc u 1pyru ce j1oka3Ba, 4e¢ UHAHCOBOTO Pa3BUTHE € HEMATHBHO CBBP3aHO C
pacTexxa, JOKOJIKOTO 3HAKBT Npex (MHAHCOBHTE MPOMEHJIMBH B PETPECHOHHUTE
YpaBHEHUSI € OTPHUIIATENICH, MaKap 4e TeXHUTE KOC(UIIMEHTH B TIOBEYETO CIy4au ce
OKa3BaT CTATUCTHYECKH HE3HAYMMH NPH AWHAMU3UPAHETO Ha MozenuTe. Bwrupekw,
Ye MOCIEAHUT (PaKT HE € MOJJIOKEH Ha ChIBPKATEIIHO OCMUCIISIHE, TOW MOXeE Ja ce
MHTEPIPETHpa B M3BECTEH CMHUCHI KaTO TOTBBPKACHWE HA IMPHUHIUIIHATA
noctanoBka Ha P. Jlykac, ue ponsita Ha pUHAHCOBOTO pa3BUTHE BCHITHOCT € CHIIHO
NpeeKCIIOHNPaHa.

IITo ce oTHacA 0 MHTEPHPETHPAHETO HA KaHAJIMTE 3a MpEHAcsSHEe Ha BIUSHHUE OT
(DMHAHCOBHSI KbM pEallHHs CEKTOp, TO ChIIO MMa CBOS crieluduKa B OTACIHUTE
u3cnenBaHus. B moBedueTo OT TAX ce MOTBBpXKAaBa JOMUHHpAIl NPUHOC Ha
IpoMeHuTe B obOmara (akTopHa HPOW3BOJMTENHOCT, JOKAaTO HATPYNBAaHETO Ha
KaItiTana € ¢ OTHOCHTENHO MO-HICKA TEXKECT, a B PEAMIIA CIydan - PEHEOPEKIMO.
Taka nHanpumep mpu B. benumBenra m b. CMHT HKOHOMHYECKHAT pacTeX ce
MHIyOUpa TJIABHO Ype3 HATPyIBAHETO Ha Kamwral, mokaro mpu ®. Puomxa m H.
BaneB TpaHCMHCHOHHMAT MEXaHM3bM Ha oOmarta (paKTopHa MPOU3BOAUTEIHOCT €
MO-CUJIEH NPU HHIYCTPHATHUTE IbP)KaBH, a TO3M HAa KalHWTaJOBOTO HATPYyNBaHE
npeoOJasaBa Mpy pa3BUBALINTE CE CTPAHH.

2! King, R. and R. Levine. Finance and Growth: Schumpeter Might Be Right. — Quarterly
Journal of Economics, Vol 108, N 3, August 1993, p. 717-738; De-Gregorio, D. and P.
Guidotti. Financial Development and Economic Growth. — World Development, 1995, March
N 23, p. 433-438.

2 King, R. and R. Levine. Finance and Growth: Schumpeter Might Be Right. — Quarterly
Journal of Economics, Vol. 108, N 3, August 1993, p. 717-738; Levine, R. and S. Zervos.
Stock Markets, Banks, and Economic Growth. — American Economic Review, 1998, N 88, p.
537-558; Levine, R., N. Loayza and T. Beck. Financial Intermediation and Growth: Causality
and Causes. — Journal of Monetary Economics, 2000, N 46(1), p. 31-77; Bencivenga, V. and
B. Smith. Some Consequences of Credit Rationing in an Endogenous Growth Model. —
Journal of Economic Dynamics and Control, 1993, N 17, p. 97-122; Greenwood, J. and B.
Smith. Financial Development and the Development of Financial Markets. — Journal of
Economic Dynamics and Control, 1997, N 21, p. 145-181.

2 Lucas, Jr. R. E. On the Mechanisms of Economic Development. — Journal of Monetary
Economics, 1988, N 22, p. 3-42.

2 Bencivenga, V. and B. Smith. Some Consequences of Credit Rationing in an Endogenous
Growth Model. — Journal of Economic Dynamics and Control, 1993, N 17, p. 97-122; Rioja,
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N3non3BaHUAT B KOHTEKCTAa HAa PACTEXKHUTE TEOPHH HAYMH 33 MJICHTU(QHULIUPAHE Ha
KaHAIUTE Ha BIHMSHHE CBHIBPKA peauna ciaboctd. Haii-BaxHata cpen TsaX e
HEBB3MOXKHOCTTA B YHCTO KOHIECNITYyaJeH, a ChIIO Taka M B NparMaTH4eH IUIaH, 3a
MoJydyaBaHe Ha JOCTaThYHO KOpPEKTHa OIeHKa Ha oOmara (akTropHa
NPOU3BOAUTENHOCT. KaTo Ipyr HemocTaThK MOXKe Ia Cé OTKPOU CBBP3aHOTO C
SHJOTCHHAaTa TEOpHs OrpaHMYaBaHE caMO [JO [POMEHHUTE B pasMepa W
e(peKTUBHOCTTA Ha KanuTajia. Taka N3BbH MOJIE3PEHUETO OCTABAT APYTH U3MEPEHHUS
Ha pe€ajHuA CEKTOpP, KOWUTO ChHIO MOorar J1a 6'I)I[aT IIOBJIMSAHU OT (bI/IHaHCOBOTO
Pa3BUTHUEC U CBIICBPEMCHHO a UMAT MMO3UTUBHO OTPAKCHUEC BHPXY MKOHOMUYCCKUSA
pacTex.

WzcnenBaneTo Ha B3aMMOBPB3KaTa MEXTY Pa3BUTHUETO HA (DMHAHCOBHS W PEATHHA
CeKTOp OT MO3WLHUHWTE Ha CEHAOTEHHAaTa TEOpHs HAa HWKOHOMHYECKHS pacTex
BCBIIHOCT C€ OTHACsA camo A0 eJHara cTpaHa Ha mpoOiiema. M300psT Ha Tasu
METOJOJIOTHYHA paMKa HE II03BOJSIBA Ja CE€ M3CIEeABa IOKOJIKO (PMHAHCOBOTO
pasBHUTHE caMO MO cebe CH € NMpeIU3BUKaHO OT JMHAMHKATa Ha PEAHHs CEKTOp,
KaKTO W J1a C€ peIraT NpoOJIeMHUTE 3a Kay3aJHOCTTa M 3a 000COOsSBaHETO Ha
JIBJITOCPOYHHTE OT KPATKOCPOYHHUTE S(hEKTH.

[IpeononsBaneTo Ha M30POCHNUTE HENOCTATHIM CTaBa BH3MOXKHO Ype3 MPUIIaraHeTo
Ha QHAIM3WTe HA JAWHAMHYHH pefoBe, Koero crmopex CHMC MpeacTaBisiBa
HeTeopetuueH  moaxon  (atheoretical approach) KbM  aHanu3a  Ha
MAKPOHKOHOMHYECKHTE 3aBHCHMOCTH . Taka Ha NpAKTHKA TEOPETHUHHTE
0000mennss 3a ocoOeHOCTUTE Ha pejanusara “(GUHAHCOBO pa3BUTHE —
MKOHOMHYECKH pacTex’” ce M3BEXKIAT upe3 0OOOLICHHS OT EMIUPHYHUTE aHAIHM3H.
To3n HeTeopeTHYeH MOAXOA HMMa CBOMTE CEPUO3HU TEOPETHYHH OCHOBAHUS U
HAaIoCNIeIbK Ce Hallara BbB BCE MOBEYE 00JIACTH Ha YOBEHIKOTO MO3HAHHE, eIHA OT
KOUTO € MAaKPOUKOHOMHKATA.

2. ®opmu Ha (PMHAHCOBHU CTPYKTYPH CHPSMO PeaTHATA HKOHOMHKA

ITpobnemaryka 3a B3aUMOJCHCTBUETO MEXIY (UHAHCOBOTO PA3BUTHE U PEATHUS
CeKTOp BHHArM € Omia OOSKT Ha ONpeAeleH TEOPETHYCH W/WIH MPAKTHYCCKH
HHTEpEC, HO CBhABPKATEIHOTO MAaCHpPaHO HABIM3aHE B Hes JarTHpa eaBa OT
IOCJICAHUTEC NACCCTUIICTHSA Ha MHHAJIUA BCK. CuileH TIachK B Pa3BUTHUECTO HaA
npobiema ce mosyyaBa ciejl MyOJNMKyBaHeTO Ha (yHmameHTanHus Tpya Ha P.
Cosoy 3a MKOHOMHYECKHS PAcTeX B Kpas Ha METASCeTTe TOJUHH. BCBIIHOCT
OTTOTaBa UKOHOMHYECKOTO Pa3BUTHE CE aHATIU3UPA HEM30EKHO M MPEAH BCHUUKO C
ellHa OT CBOMTE XapaKTEPUCTUKH - UKOHOMUYCCKHUS PACTEXK.

HnTen3uBHOTO MPEBPBIIAHEC HA pCIaluiaTa “(I)I/IHaHCOBO Pa3BUTUC-UKOHOMUYCCKU
paCTe)K” B IIPESAMCET HA CCPHUO3HU TCOPCTUYHU U CMITMPUYIHU U3CIICABAHUA CIICI 70-
TC I'OJWHHU Ha XX B. € MMPOBOKHUPAHO OLIC U OT Cb3AaBAHCTO U KOHCOJIUAUPAHECTO HA

F. and N. Valev. Finance and the Sources of Growth at Various Stages of Economic
Development. — Economic Inquiry, 2004, N 42, p. 127-140.
% Sims, C. Macroeconomics and Reality. — Econometrica, Vol 48, N 1, January 1980, p. 1-48
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6azara nanHun Ha CBeroBHaTa 0aHKa, KOSATO IOHACTOSALIEM MOKPHBA MEpHOAa OT
1960 no 2005 r. 3a moBeue ot 190 crpann. ToBa € emHA OT OCHOBHUTE NPUYHHHU
EMIIMPUYHUTE W3CICABAHWS 3a OTACIHM TpPyNHM CTpPaHM Ja HapacTBar
JaBUHOOOpPA3HO KaTo ce MMa IpPEABHI U Pa3BUTUETO HA MAaKPOHMKOHOMETPHUYHATA
METOJIOIOTHUS J1aBallla Bb3MOXHOCT 3a M3IIO0JI3BAHE HA ITaHEITHW MOIEIH, Pa3IuIHU
BapUaHTH HAa PETPECHOHEH aHalM3 M pa3MIMPEeHH MpPOU3BOACTBEHH (yHKuuH. B
MOYTH BCHYKHM cllydyan o0ade ¢QopmanHO TMocTaHOBKara €, 4Ye C€ TbpcU
B3aUMOJICHICTBHE MeXIy (PMHAHCOBOTO Pa3BHTHE M MKOHOMHYECKHS pPacTex, a Ha
NpaKkTHKa ce a0COJIIOTH3Mpa CaMo eIHaTa CTpaHa Ha Ta3W B3aUMOBpPbB3Ka — Kak
(¢uHaHCOBaTa CHUCTEMa BIIMsIE BEPXY MKOHOMHMYECKHS PacTeX. 3aToBa B MHOTO OT
myOJIMKaMUTEe Cce CYMTa, Y€ TOBa B3aMMOJCHCTBHE MOXE Ja ce H3CielBa Ha
OCHOBaTa Ha KOHKypHUpallUTe Cc€ Teopud 3a ¢opMaTa Ha IMPOSIBICHHUE Ha
¢uHAaHCOBaTa CTPYKTypa — JaM TS € Oa3upaHa OCHOBHO Ha OaHKHTE WM Ha
¢unancoBure nocpeanuim (bank-based or intermediary-based), mwim e Gasupana
npeauMHO Ha maszapute (market-based), wiM ce OcCHOBaBa Ha NpeaJaraHuTe
¢unancosm yciyru (financial services view). EqHo mpoasmkeHne KbM Ta3H JIOTHKA
BKIIIOYBA W TMpaBHaTa ypenda Ha (HUHAHCOBHA M PEATHUS CEKTOp WM KaTo
caMocTosATenHO TeopeTndHO HampaBiuerne (law and finance view), wimm kato
JIOpa3BUTHE Ha MPEIXOTHOTO.

TeopeTudHnTe OCHOBH Ha OaHKo60 Oaszupanama cmpykmypa HaMHMpaT HU3pa3 B
TBBPICHUATA, Y€ OaHKUTE W/WMIN Apyrure (HMHAHCOBH IOCPEOHULM HUrpasT Hai-
Ba)KHA M BOJIEIIA POJIS ITPY MOOMIM3UPAHETO Ha (PMHAHCOB PECYpPC, OTKPHBAHETO Ha
TMIEYENIMBILY [TPOEKTH, KOHTPOJIMPAHE Ha YNPaBJICHUETO W YIPABICHUETO HA PUCKA.
OtcrosiBa ce mo3umuATa, ye (MHAHCOBHTE IOCPEAHUIM MOKe aa (uHaHCHpar
peajHaTa MKOHOMHMKAa MHOTO IO-€()eKTHBHO OT (DMHAHCOBHTE Ia3apH NPEJUMHO B
c1abo pa3BUTHTE M pa3BUBAIIUTE CE€ NKOHOMHMKH. B paHHHTE eTany Ha pa3BUTHE Ha
Ta3u TEOpHs ce 00OCHOBa Te3aTa 3a IOJIOKHUTENHATa POJIsl Ha IMyONMYHUTE OaHKH,
KOWTO B TOPHHUTE YCIIOBHSI OCHTYpSBaT IMO-I00pO paslpeaeieHre Ha (UHAHCOBHS
pecypc W TpeAmasBaT OT 3aryom u 6aHI<pyTI/1.26 Hampumep P. JleBun u T. bek
JIOKa3BaT, 4e OaHKUTE, KOUTO HE CE IMOJYMHABAT HA PECTPUKTUBHH PEryJIaTOPHH
MEpKHM M HE Ca 3aCeTHATH OT TsX, C€ BB3IOJ3BAT MO-IIBJIHOLEHHO OT UKOHOMHUH OT
Mamaba Ha JIeHHOCTTa ¥ OT ChOMPAHETO Ha TOYHA WH(OpPMAIUs 33 MOTCHIIMATHUTE
cu ximentn” . ChILO Taka Te J0KA3BAT, e ThPIOBCKMTE OAHKH MHOIO MO-I00pe ce
cnpaBiT Cc (uUHAHCHpaHEe Ha TPOEKTH B YCIOBMATA HA CHJIHO ACHMETpPHYHA
nHdopmanus, 3amoTro (HUHAHCOBUTE IIOCPEIHHMIM KaTo IPUI0O MMaT I0-100pa
CHCTeMa 3a aHalu3, OICHKAa W pasrpaHHyYaBaHe Ha ,,J00OpuTe” OT ,Jiommre”
KPEIUTONCKATEIH.

TocnoacTBaIo B Ta3u TEOpETHYHA CXeMa € U pa30HpaHeTo, ye 0aHKOBO Oa3UpaHUTE
(h)MHAHCOBM CHCTEMH MHOTO TO-J00pe M C TO-MajJKO CBHBKYIHH 3aryom 3a
MKOHOMHKaTa KaTo IUI0 pearupaT Ha INPOMEHAIIUTE C€ YCIOBHA, OCOOEHO B

% Gerschenkron, A. Economic Backwardness in Historical Perspective. A Book of Essays,

Harvard University Press, 1962, Cambridge, MA, USA.

" Levine, R. Bank-based or Market-based Financial Systems: Which is Better? — Journal of
Financial Intermediation, 2002, N 11, p. 398-428; Beck, T. and R. Levine. Stock Markets,
Banks and Growth: Panel Evidence. — Journal of Banking and Finance, 2004, N 28, p. 423—
442,
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KpaTKoCcpoueH mepuon”. Kakto Moxe a ce 0uaKsa, MPUBHPKEHUIUTE HA GAHKOBO
0azupaHaTa CHCTEMa W3IIOJN3BAT pelylia HENOCTATHIM Ha OCHOBAaHATA HA IA3apHTe
(¢uHaHCOBa cHcTeMa 3a Jia 1 KpPUTHKyBaT. Hampumep npu masapHO OpHEHTHpaHa
cucTeMa HHGOpPMaNUATa € MyOIMYHa U U3BECTHA HA BCHYKH, KOETO CHJIHO IOATHCKA
HE00X0ANMOCTTa OT Ha0aBsSHE Ha JOMBIHUTEIHH CBEACHUS 32 GUPMHUTE OT pearHus
CEKTOp KaTo IO TO3M HauyMH Ch3JaBa CBOSOOpa3’HO MH(OPMAIMOHHO 3aTbMHEHHE,
reHepHpalo acuMeTpusi- . J[0KaTo GaHKMTE NPEeOJONsABAT TA3H CHTYAlHs upe3
Ch3llaBaHE Ha JIBJITOCPOYHH M KOMIUICKCHH OTHOLICHHs C OOCIy>KBaHUTE (HUPMH.
lopHuTe TBBpAEHHS JaBaT OCHOBAaHUS Ja Ce OTCTOsBa Te3aTa, 4ue OAHKOBO
0a3upaHUTE OTHOMICHHS C PEATHUS CEKTOP BOJST JI0 MO-e(hEKTUBHO pasmpesiesieHue
Ha PECypCHTE C MO-HUCKH TPaH3aKIIMOHHU Pa3XOoJIy.

I[Cf[HOCTTa Ha OaHKWTE U HEOAHKOBUTE (bI/IHaHCOBI/I nocpeaHuum #nMa CBOU
CHGI_[I/I(I)I/IKI/I, KOUTO JaBaT OCHOBAHHC 34 KPUTUYCCKO OCMHCIIAHEC U CTHOBPEMCHHO C
TOBa IOPAXAAT apryMCHTU B IMOJAKPCIIA HA MMa3apHO OPHUCHTHPAHUTC (1)I/IHaHCOBI/I
cucteMu. Hakoko ca riraBHATE CHCL[I/I(l)I/I‘IHI/I XapaKTCPUCTHUKU:

[IspBO, MO BpeMe Ha IUIOCTHHS TpoIec Ha (UHAHCHpaHe HA (pupMuTe OAHKUTE U
OpyruTe (PMHAHCOBH MOCPEIHUIIA HMMAT JOCTHII 10 KOH(pHUICHIHAIHA HHPOPMALIUSI
3a TAX, KOATO HE € JOCTBIIHA 32 OCTAHAJINTE yYaCTHULHU. B TO3M cMHCHI Te MOXKe J1a
HM3I10JI3BaT Ta3W HaTpylaHa I/IH(bOpMaHI/ISI 3a U3BJIMYAaHC Ha AOIIBJIHUTCIIHU O6J'I8.FI/I n
3a TpeNoTBpaTsBAHE Ha PHUCKOBE, KOMTO Ca HEBUAWMH 3a ocraHanute. [lpu
JOTOBapsAHEC HAa HOBU KPECAWUTU WUIIU IIPU IIPEAOroBapsiHE Ha BEYEC OTIIYCHATH 3aCMU
OaHkuTe pasnojarar ¢ MH(OpPMALUS 3a TEKYIIO II0JlydyaBaHUTE M OYaKBaHH OT
(upmuTe nevanon U MOKE CHOKOMHO Ja MPENsBAT NPETEHIMU 32 4acT OT TSAX 101
(opmara Ha Mo-BHCOKA JIMXBa. Taka OTHOCHUTEIHO TOJEMUTE W CHIIHH (pUHAHCOBU
TOCPEHUII MOXKE a TPETEHINpaT 3a MKOHOMHYECKH HENpHeMINBa 3a (pupmure
YacT OT TEXHUTE MeyasiOn, KOETO BOJM O HaMalsBaHEe Ha CTUMYJIUTE M MHTepeca
KbM 3allOYBaHE Ha HOBH PUCKOBH W €CTECTBEHO ITO-IICYCIMBIIM WHBECTULMOHHU
npoexti. >’

Btopo, cBbp3aHuTe MOMEXIy cu (PUHAHCOBU MOCPENHHMIM M GUPMU MOXeE Ja ce
00eUHAT (MIOHAKOTa HErIacHo, KaTo pe3yJiTaT OT TOBA, Y€ BCEKU IPEciIeiBa CBOATA
coOcTBeHa 1IeJ1, HO TS HE NMPOTHUBOPEYM HA IEJHUTE M MHTEPECHTE Ha MapTHbOPA)
cpemly ocraHajgara IyOnauka. ToBa Boau 10 HapyllaBaHe Ha IIpaBWiaTa Ha
KOHKYpPEHIIMATa, JO 3aHIDKAaBaHE Ha YNPABICHCKUS KOHTPOJ, M KaTo IBUIO 10
OTHOCHTEIJIHO 3a0aBsiHe Ha MKOHOMHYECKHS pacTeX. PaskpuBaHu ca peamia ciydan
OT TNpakTHKaTa, KOTraTo OaHKM TMpeACTaBAT B “‘po30B HBAT  OalaHcuTe U
(PMHAHCOBOTO CBHCTOSHHE HAa KpPEAWTHpaHE OT TAX (GHUPMH, M OOpaTHO, KOTaTo
camute (upMu “HamgyBar® HOKYMEHTAIHO (DMHAHCOBUTE CH pe3ynTaTH (Ipu

2 Singh, A. Stock Markets, Financial Liberalisation, and Economic Development. —
Economic Journal, 1997, N 107(442), p. 771-782; Stiglitz, J. E. Credit Market and the
Control of Capital. — Journal of Money, Credit, and Banking. — World Development, 1985, N
17(1), p. 133-152.

¥ Boyd, I. and E. Prescott. Financial Intermediary Coalitions. — Journal of Economic Theory,
1986, N 38(2), p. 211-232.

3% Rajan, R. G. Insiders and Outsiders: The Choice Between Informed and Arms Length Debt.
— Journal of Finance, 1992, N 47(4), p. 1367-1400.
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HE3HAHHUEC, a4 € Bb3MOXHO U IIPHU MbBJIYaJIMBO CT)FJ'IaCI/IC) OT CTpaHa Ha OaHKUTE 3a Ja
T10JIy4aT Mo-JIECEH UJIN I10-TOJIIM er,I[I/IT31 .

Tpeto, korato (puHAHCOBMS MOCPEAHUK 3all0YHE MPErOBOPH ¢ (hupMa 3a OTILyCKaHe
Ha KpPEAWT, HEroBaTa €CTECTBEHA II€J1 € Ja ThPCH HHUCKO PHCKOBH IIPOEKTH C
OTHOCHTENHO BUCOKa redanta. OOMKHOBEHO 00aue HHCKOPHCKOBHUTE MPOEKTH Ca C
OTHOCHTEITHO HUCKA (M 3aTOBa M MO-TIPOABIDKUTENHA) BB3BphIaeMocT. ChIlecTByBa
MOTEHIMaJIHa ONACHOCT 0 TO3W HAYWH OaHKUTE A3 BB3MPEIATCTBAT TEXHOJIOTHYHHUS
Iporpec U Ja 3abpXKaT HHOBALIMUTE, KOUTO TI0 MIPUHIHUII CE€ CBBP3BAT C MO PHCKOBU
WHBeCTUIIMOHHN mpoektu. JI. Baiinmaiin u f. Slbu npuBexgar npumepu OT
SInoHus, NOTBBpXkAABAlllM TOPHUTE ONACCHMs, KAaTO [OKa3BaT, 4e KaTo IIsUIo
¢upmuTe, KOUTO ca B MO-ONM3KK M IO-IBITOCPOYHHM KOHTAKTH C jJaneHa OaHKa,
UMarT Mo-JeCeH JOCTBII A0 KPEJUTEH Pecypc, HO B IBJITOCPOUYEH IIaH TO3M pecypc
ce OKa3Ba MO-CKBI OT pecypca, OTIIyCKaH Ha OCTaHAJIUTE “CydailHM W HEmo3HaTu
dupmu®. To3u npomec HAMHpA HM3pa3 B EMIHPHUHO TIOTBBPKIABAHHS (aKT, 4e B
pa3BUTUTE MKOHOMHKH (DUpMHUTE, KOMTO ce (PMHAHCHpAT OT OaHKHTE M APYTUTE
(hMHAHCOBY MOCPEIHUIIN, UMAT TO-HUCKH TEMIIOBE Ha PacTEX, B CPABHEHHUE C TE3H,
KOMTO ce (uHaHcupaT upe3 (HMHAHCOBUTE INa3apu. l[lociemHOTO TOKas3Ba, ue
(MHAHCOBHUTE IOCPEIHUIM KaToO IUI0O HE CTUMYJHUpPAT AOCTAThYHO (GHUPMHUTE Aa
HMHBECTUPAT B PUCKOBH, HO TICUESIIUBIIIN IPOCKTH.

[lpn OaHkuWTe peumeHUATa 3a OTIMYCKaHE Ha KPEIOWTH C€ B3eMaT CHIIHO
HEHTPAIU3UPAHO OT €MH MM HAKOJKO YOBeKa (KpeIuTeH ChBeT). ToBa e JoKa3aHo
eeKTUBHA CHCTeMa IIPH HaJIMYKe Ha JOCTAaTh4YHO MH(OPMALUS 32 KPEAUTOUCKATEIS
1 HETOBUSI MPOeKT. AKo obade ¢upmara e HOBa W/WIM NPOEKTa € HOB KaTo 3a TAX
HSIMa I0CTaThbuHO MHGOPMAIHS, WIN UMa IPOTUBOMOIOKHI MHEHHS, CTAHOBHINA U
OILIEHKH, TPOIECHT HA B3eMaHE Ha PEIICHHE CHJIHO C€ 3aTPyIHSIBA M OOMKHOBEHO
OTrOBOPBT € HeraTuBeH. ToBa € OCHOBaHWE Ja c€ TBBPAH, Y€ (PUHAHCHUPAHETO Upe3
OaHKM W JApyrM TIOCPEOHMIM HE BOXM [0 JOCTaThbYHO CTHUMYJHpaHE Ha
HOBOBBBE/ICHHS M PUCKOBH IIPOEKTH, KaTO MO TO3M HAYMH 3a0aBsi MKOHOMHUYECKHS
pacTex B JBITOCPOUCH IUIAH.

quB'prO, KOJIKOTO U Ha MPBB NOIJICA Aa U3TJICKIA, 4e (bHHaHCOBI/ITe MOCPECAHNIIH,
0coOEeHO B JIMIIETO HA TONEMUTEe OaHKH, WMaT Hal-I10OpH BB3MOKHOCTH 3a
yIpaBiieHue U 0cOOeHO 3a IuBepcuduIMpaHe Ha pUCKa, OKa3Ba ce, Y€ TOBa HE €
ToyHO Taka. JloOpe pasBuTuTe (UHAHCOBM Ta3apH, MOPagd OTPOMHOTO
pasHooOpa3ue Ha (PMHAHCOBU NPOJYKTH U UHCTPYMEHTH, IEMOHCTPUPAT MHOT'O HO-

3 Hampumep TakuBa qpacTHUHU NpUMEpPU OT UKOHOMUKaTa Ha ['epmanus ce npuexnar ot E.
Benrep u K. Kazepep. Bxx. Wenger, E. and C. Kaserer. The German System of Corporate
Governance: A Model Which Should Not Be Imitated. — In: Competition and Convergence in
Financial Markets: The German and Anglo-American Models, North-Holland Press, New
York, 1998, USA.

32 Weinstein, D. and Y. Yafeh. On the Costs of a Bank-Centered Financial System: Evidence
from the Changing Main Bank Relations in Japan. — Journal of Financial Economics, 1998, N
532, p. 635-672.
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JI00pH BB3MOXKHOCTH 3a AuBepcHuIMpaHe, a ¢ TOBAa W Ha yNpaBieHHE Ha PHCKa
MEKJLy PasTHIHATE GUPMH M OTPACIIH .

Teopernunuss QpyHIAMEHT Ha HA3APHO OPUEHMUPAHAMA (PUHAHCO8A cucmemda Ce
Tpaau B MIPOTHBOBEC Ha 0AaHKOBO Oa3zmpaHaTa KaTo, OT €IHA CTPaHa, Ce M3BEXAAT U
JIOKa3BaT MpeauMcTBaTa Ha ao0pe (yHKuMoHupammre (UHAHCOBU Ia3apH, a OT
Jipyra - ce HaOJisira Ha HEeJOCTAThIMTE Ha OCHOBAaBaIllaTa ce Ha OaHKHUTe (UHAHCOBA
CHUCTEMa M CE Pa3KpuBaT HeliHHUTEe mpobdsiemu. [louTn BCHUKU HM3cienoBaTean obayue
npuemar ctanoBuieTo Ha JIk. boiin m b. CMut, nokazaHo W eMOHMPUYHO upe3
CHELUAJIHO JU3alilHUpaH 3a LeJITa MOJEJN, Y€ B CBOETO MKOHOMUYECKO Pa3BUTUE
pa3IMYHATE CTPAHU IPEMUHABAT Ipe3 Pa3iIu4HM €Tallld, KOUTO C€ CIIeABAT U OT
CHOTBETHHU MIPOMCHU BBB (hmHaHCOBaTa cucreMa. Cropes TsX KOJIKOTO € TO-pa3BHTa
e/lHa WKOHOMHMKa, TOJIKOBAa IOBeue HeilHata (puHaHCOBa cucTeMa ce Oaszupa Ha
rmaszapure, ¥ 00paTHO, KOJKOTO € MO-HHCKO HHBOTO Ha MKOHOMHYECKO pPa3BHTHE,
TONTKOBa TOBeYE (PUMHAHCOBATA CHUCTEMa C€ OCHOBaBa Ha OaHKUTE W JPYTHTE
(uHAHCOBU HOCpeZ[HI/I].[I/I34. Crnen ToBa Ta3W IMOCTAaHOBKAa C€ TOCTYJHpa M KaTo
nmo3unus Ha CBeroBHaTa OaHKa, KOETO CBIIO HM3UIPaBa pPOJIA 3a IIUPOKOTO MU
131>3Hp1/1eMaHe3 ’

B nayunarta nuTeparypa MMa AOCTaTbYHO EMIUPUYHU JOKA3aTeICTBa, 4e A00pe
(yHKUMOHHMpanMTe (PUHAHCOBH Ia3apu, KOUTO Ca MOCTUTHAIM JOCTATBYHO TOJSIM
Mam@ab ¥ JMKBHIHOCT, CTUMYJIMpAT pealn3aluiara Ha IeYeIHBIIM WHBECTHLUOHHU
MPOEKTH KAaTO MO TO3M HAYMH JEHCTBAT MO3MTHBHO HA MKOHOMHYECKHS PACTEHK ..
Jopu penuna aBTOpH OTKPUBAT, Y€ HA ONPEAENCH eTal OT CBOETO pPa3BUTHE
¢bupmHTE 3amouyBaT ga pasudTaT MpEeIUMHO Ha (HHAHCHUpaHe 4pe3 (UHAHCOBHUTE
nmasapu. JlokasBa ce, 4e TOBa Ia3apHO (HUHAHCHUpPAHE € HAJIHMIE NPH IOBEYe OT
YTBBPIAWIINTE CE BBB BpeMeTo cTabmiHu ¢upmu. [Ipyr MHTEpeceH pe3ynarar e, 4e
TO3W HauMH Ha (PUHAHCHpaHE ce OKa3Ba JOOBP M OCOOEHO MPEANIOYHTaH OT
YTBBPICHUTE BEUYEC BHCOKOTEXHOJIOTMYHM OTPACIM U (DPUPMH, 3aIOTO NPHU TAX €
TpyZHA TOYHATa OLIEHKAa HAa HOBHM WHBECTHLIHMOHHM INPOEKTH, HMOPAIH ECTECTBEHO
MPOTUBOPEYMBUTE CTAaHOBWIIA 3a ObJellaTa MaszapHa peanu3als Ha HOBaTa
TEXHONOTHsS. MM MPOAYKT ' . IIOCHEAHOTO € eIHO OT MHOTOTO OCHOBAHHS 32
OTCTOSIBAHE Ha Te3ara, 4Ye Ma3apHO OpHEHTUpaHHTe (MHAHCOBH CHUCTEMH Ca II0-

33 Allen, F. and D. Gale. A Welfare Comparison of Intermediaries and Financial Markets in
Germany and the US. — European Economic Review, 1995, N 39, p. 179-209.

3 Boyd, J. and B. Smith. The Evolution of Debt and Equity Markets in Economic
Development. — Economic Theory, 1998, N 12, p. 519-560.

35 Finance for Growth: Policy Choices in a Volatile World. A World Bank Policy Research
Report, The World Bank, 2001, Washington D.C., USA.

3¢ Beck, T. and R. Levine. Stock Markets, Banks and Growth: Panel Evidence. — Journal of
Banking and Finance, 2004, N 28, p. 423-442; Levine, R. Bank-based or Market-based
Financial Systems: Which is Better? — Journal of Financial Intermediation, 2002, N 11, p.
398-428.

37 Bolton, P. and X. Freixas. Equity, Bonds, and Bank Debt: Capital Structure and Financial
Market Equilibrium under Asymmetric Information. — Journal of Political Economy, 2000, N
1082, p. 324-351; Allen, F. and D. Gale. Diversity of Opinion and Financing of New
Technologies. — Journal of Financial Intermediation, 1999, N 8, p. 68-89.
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no0pu  oT ©OaHKOBO OasWpaHHWTE TMPH CTHUMYJIHPAHETO, OCHUTYPSIBAHETO M
rapaHTHPAHETO Ha MPEIUMHO ABJITOCPOYECH HKOHOMHYECKH PacTeX, 1 00paTHO.

IIpu mazapHo Oa3mpaHa cucreMa WH(pOpPMAIHATA 32 CHCTOSHHETO Ha (QUPMHTE ce
cbOHMpa NMEpPMaHEHTHO U CE MPaBU IyOIMYHO IOCTOSHHWE HA YYaCTHHLUTE, KOETO
IpeMaxBa HOMHHAIHO HEOOXOJMMOCTTa MHANBUYaIHUTE HHBECTUTOPU J1a ChOMpaT
CaMOCTOSTENHO TakaBa MHpopMarus. Tyk UMa THIIMYEH ClIy4ail Ha MposiBICHHE Ha
U3BECTHHS OT MUKPOMKOHOMHKATa npobiieM 3a “rpatucumsta’ (free-rider problem),
B CMHUCBHJ, Y€ CJeJl Karo camusAT (pUHAHCOB Na3ap MMa TEeKyIl aHTRKUMEHT 3a
paskpuBaHe Ha (UHAHCOBHUTE PE3yJTaTH Ha PUPMUTE, TO HUKOW JPYT HIMa CTHMYJI
Jla TIpaBU TOBA CaMOCTOSTENHO. To3n mpobiiem uMa aBe crpanu. OT efHa cTpaHa,
(MHAHCOBHTE Ta3apy HE M3pa3xoJBaT pecypc 3a MoJyyaBaHe Ha Ta3W WHPOpMAIHs,
3aI0TO TS MM C€ MNpeAocTaBs OT (UPMHUTE TEKyUI0 M MO NpaBo (MO0 TAXHO
3agbimkenue). Ot apyra crpana obade, MMa M HEraTHBEH e(DeKT, ChCTOAIL Ce B TOBA,
Yye MMEHHO 110 TOpHaTa NpH4HMHA, (UHAHCOBUTE Ia3apyd HE MOraT Ja pearupar
aJIeKBaTHO TIPH TIPEJIOCTABSIHETO HA PECYpCH Ha HOBOCH3IAJCHH WHOBATHBHH, HO
HEyTBBP/ICHHU OIIle Ha Masapa Gupmu". B KpaiiHa cMeTKa ce CTHTa 10 HeedeKTHBHO
pasmpeneneHue Ha (pUHAHCOBHS pecypc M IO 3aTpyJHSABAHE HAa TEXHOJIOTMYHHUS
nporpec. Taka, oT riefHa Touka Ha HH(OPMALMOHHATA aCUMETPHs, IPOOIEMBT 3a
“rpatucumara’ ce TPOSBIBA MHOTO TO-CHJIHO TpU Ta3apHO OpHEHTHpaHaTa
(uHaHCOBa CTPYKTYpa, OTKOJIKOTO IpH OaHKOBO Oa3upaHara.

Karto cnexctBue OT ropHusi mpodiieM JOCTaThYHO TOJIEMHTE, 100pe pa3BUTH U
BHCOKO JIMKBUJHW (DMHAHCOBU Ta3apu, Ch3/IaBaT Cpejia, B KOSITO WHIUBUIYATHUTE
WHBECTHTOPH CE IBPIKAT KATO CJICIIIH, WIH IMOHE KaTO OCICIICHUTE BOWHUIIMA HA Iap
Camyun — Ha cTo UMa eauH Boaay (Opokep) ¢ eqHo oko. To3u edekr ce momydana
BCJIEAICTBHE OT CHTYPHOCTTAa Ha MHBECTUTOPHUTE, Y€ MOXKE Jla POJANAT BCEKH €HH
MOMEHT aKIMHTE CH, KaTo B OOLMs Cly4ail mpemMaxBa HEOOXOAMMOCTTA OT
OCBILIECTBSABAHE HAa KOHTPOJ BBHPXY YIPABICHUETO Ha (I)I/IpMHTe3 °_ Toa 03HauaBa,
4ye KOJIKOTO ca MO-TMKBUIHUA (PUHAHCOBUTE Ma3apH, TOJIKOBA MMOBEYE T€ PerpecHpar
OCBILECTBIBAHETO Ha HAONIOJIEHHE M KOHTPOJ Ha (UPMEHOTO YIIpaBiICHHE.
Bepurata mpoabkaBa: OTCIA0CHUST KOHTPOJ HaJ KOPIOPAIMUTE BOJIH [0
MaTepUaI3upaHe Ha HHPOPMAIMOHHUTE MPEAUMCTBA Ha T€3H, KOUTO Ca BHTPE BHB
¢dbupMuTe WM TO-0JM30 JO TAX W MMaT MmoBeue HMH(GOpPMAIMs, W CHOTBETHO 1a
3ary0wu, Ha TE€3W KOWTO Ca OTBBH U HIMAT TaKaBa.

Makap ye Oa3upaHaTa Ha nasapure (UHAHCOBA CHCTEMa MOTEHIMAIHO OCHUTYpsBa
Haii-Oorararta u 100pa rama OT NPOJIYKTH 32 AMBEPCUHIMpAHE HA PUCKa (M TOBA €
M3THKHATO MT0-TOpPE KaTo €HO OT OCHOBHMTE M NMPEIUMCTBA), TS HAMa MEXaHU3bM 32
ylIaBsiHE W JAuBepcH(UIpaHe HAa CHBKYNHHTE MaKpPOMKOHOMHYECKH IIOKOBE,
oco0OeHo BBHIIHKUTE. TOBa € Taka, 3al[0TO MO €CTECTBOTO HA CBOETO KOHCTUTYHPAaHE
n (pyHKIMOHMpaHE (UHAHCOBHSAT Ia3ap € HECHBBPIICH M HEMbJICH. B TO3n cMHUCHI

3 Stiglitz, J. E. Credit Market and the Control of Capital. — Journal of Money, Credit, and
Banking. — World Development, 1985, N 17(1), p. 133-152; Boot, A., S. Greenbaum and A.
Thakor. Reputation and Discretion in Financial Contracting. — American Economic Review,
1993, N 83, p. 1165-1183.

3% Bhide, A. The Hidden Costs of Stock Market Liquidity. — Journal of Financial Economics,
1993, N 341, p. 1-51.
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(mHaHCOBUTE MOCpeAHUIN (KakTO OaHKOBHTE, TaKa M HEOAHKOBUTE) KOMIICHCHpAT
TOBAa HECHBBPLICHCTBO M HEMBJIHOTA, KaTO 3aeéMaT MACTOTO Ha ‘JIMIICBAILUTE
mazapu”. B To3m cmmcenr, B peamma ciydau, OasmpaHata Ha (DUHAHCOBHTE
NOCpeHUIM (PMHAHCOBA CHCTEMa MOXE Jla OCUTYpH NO-10o0po pasmpeneiieHHe H
NOKPUBAHE Ha PHUCKOBETE BHB BPEMETO Upe3 HATPYIBAHETO HA PE3ePBH B CUTYPHHU U
[MO-3aIUTEHN q)OH;LOBe4°.

B kpaiiHa cMeTka ce OKa3Ba, 4e OT EMIIMpPHYHA IJeJHa TOYKa JIBETE YCJIOBHO
paszencHu (DMHAHCOBH CTPYKTYpd — OaHKOBO Oa3upaHaTa W OCHOBAaHATa Ha
ma3zapure, He ca B3aMMOM3KIIIOYBAIIM C€, a ca TOoBede B3amMmojonbiBamu ce. Ha
npuMepa Ha 36 ctpanu 3a nepuoga 1980-1995 C. Tagecu nokaspa, 4e MpU CTPaHUTE
cbe cnabo pa3BuTa (pMHAHCOBa cucTeMa (MHAHCOBHTE IOCPETHMIM UTPasT II0-
CHJIHAa POJISi B MKOHOMHMKATa, JI0KaTo MPH CTPaHUTE C J0Ope pa3BUT U OINEpUpalll
(DMHAHCOB CEKTOp JOMHMHAHTHATA POJIs IPHHAIIEKH HA (MHAHCOBHTE Maszapu” . P.
Jlesun u C. 3epBoc, OT Apyra cTpaHa, J0Ka3BaT CHIIO ¢ MHOTOCTPAHEH EMITUPUYCH
aHaJM3, Y€ KAKTO BUCOKO JIMKBUIHUTE (PMHAHCOBH I1a3apH, TaKa M CHJIHO Pa3BUTHUTE
0aHKOBM CHCTEMH BOJSIT KbM BHCOK U CTaOMJICH HMKOHOMHYECKH pacTEX
HE3aBHCHMO EIHH OT Apyru’ . MHTepeceH e pesyiNTaThT OT H3CieaBaHeTo Ha .
Apectuc, I1. lemerpuauc u K. JInoHTen, nony4eH npu u3ciieBaHeTo Ha npobiiema
B mneT oT Hai-pazButute ctpanu — CALLl, SAnonus, Aurnus, ['epmanus u Opanmws.
Te pokazBar, 4e (UHAHCOBUTE TI1a3apy JONPHHACAT 32 IIPOMOTHpaHE Ha
HKOHOMHYECKHUS PACTEX, HO TAXHOTO BIMSHHE € MHOIO IO-MajJKoO OT TOBa Ha
GaHkuTe M JpyruTe (MHAHCOBM mocpenHuuu. Ha 6asata Ha HpPOCTpaHHO
eMIUPUYHO u3cieaBane Ha 44 ctpanu A. Jlemupryu-KynT u P. JleBuH nokassar, ue
CTpaHuTe ¢ H0Ope pa3BUTH (PMHAHCOBM Ia3apH MMAT CHIIO Taka M J00pe pa3BUTH
Ganku W JApyrd ¢uHaHcoBM mocpemuuiu’’. [ToCOYEHHTE MO-TOpE EMIMPHYHH
JIOKa3aTeJICTBA CBUJCTENCTBAT, 4Ye (MHAHCOBHTE NOCPEAHHIN U (pUHAHCOBUTE
Ia3apy €IHOBPEMEHHO B Pa3jIM4Ha CTEICH JOMPUHACAT 32 Pa3BUTHETO HA pealHaTa
MKOHOMHKA, KaTo TOBAa CTaBa IIOCPEJICTBOM H3BBPIIBAHUTE OT TAX (UHAHCOBU
yCIyru.

Teopuﬂma 3a qbuHchoeume yciayeu € HaIlbJIHO ChIJlaCyBaHa C pa3rjicAaHUuTE BCUC
JABC TCOPCTUYHU HaHpaBﬂeHI/IH45. Hemo moBedye — TS ce sABABA TEXEH CHUHTE3 U
JIOTUYCCKO IMPOABIIKCHUC. HpI/IHHMHHaTa IMOCTaHOBKA € KaKBH U KOJIKO (bI/IHaHCOBl/I

yCiayru rmpejjiiara (I)I/IHaHCOBaTa CHUCTEMA, a HC IO KAaKbB HAYUH W YpPC3 KaAKBU

40 Allen, F. and D. Gale. Financial Markets, Intermediaries and Inter Temporal Smoothing. —
Journal of Political Economy, 1997, N 105(3), p. 523-546.
4l Tadesse, S. Financial Architecture and Economic Performance: International Evidence. —
Journal of Financial Intermediation, 2002, N 11, p. 429-454.
42 Levine, R. and S. Zervos. Stock Markets, Banks, and Economic Growth. — American
Economic Review, 1998, N 88(3), p. 537-558.
43 Arestis, P., P. Demetriades and K. Luintel. Financial Development and Economic Growth.
— Journal of Money, Credit, and Banking, 2001, N 331, p. 16-41.

Demirguc-Kunt, A. and R. Levine. Stock Market Development and Financial
Intermediaries: Stylized Facts. — World Bank Economic Review, 1996, N 102, p. 291-322.
4> Dunancosute yciyru ca pesyarar oT (GyHKIMOHMPAHETO Ha (QHHAHCOBATA CHCTEMa U B
TO3M CMHCBHI C€ SBSIBAT CKCIUIMKAUWS Ha HEeHHHWTe (QYHKUUHM, KOMTO ca pasrieJaHd B
CIIe/IBAIHS pa3iell.
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CTPYKTYPH M KaHAJIM T IIpeasiara. BerpochkT He € nanu TpsOBa 1a ce n30upa Mexy
(hMHAHCOBM Ma3apy Wik (UHAHCOBM MOCPEIHUIM, a KaK Jla ce ch3mane eeKkTuBHa
MaKpOWKOHOMUYECKA CpeJia 3a €AHOBPEMEHHOTO e(peKTHBHO (pyHKIMOHUpPAHE KAaKTO
Ha ()MHAHCOBUTE ITOCPEIHMIIM, Taka U 3a GUHAHCOBUTE Ma3apy. B moakpena Ha Ta3u
MIOCTAaHOBKA B Kpasl HAa MHUHAIMS M Ha4aJOTO HA HOBHA BEK pelauna aBTOpH KaTo P.
Mepron, 3. boxue, P. JleBun u npyru gocturaT a0 pa3OHpaHETo, Ue pa3[essTHeTO
Mexay (puHaHCOBUTE MOCpENHHIM M (HHAHCOBHTE Ia3apy € I0-MAJIOBaXKHO OT
o0WIOTO paBHMINE M KAYeCTBO HA TpearaHuTe (DMHAHCOBH ycayru'®. B
CIIOMEHATOTO MO-rope u3cienBaHe Ha CBeToBHaTa OaHKa ChINO MMa EIEMEHTH Ha
Ch3JlaBaHE Ha CHHTE3 MEXIy JBETE INPEIXOJHH TEOpUH KaTro ce TBBPIH, 4e
KOJIMYECTBEHOTO M KAa4eCTBEHO pa3HOOOpa3zue Ha OKa3BaHWUTE (PMHAHCOBH YCIyIH
camo 110 ceGe cu € MHOTO MO-BayKHO, B CpaBHEHHE ¢ (jopMara M HayMHA, 110 KOWTO Te
ce M3BHpIIBAT .

U3BoguTe B TeopeTHMUYeH IDIaH TpsAOBa Ja Ce NpaBAT MHOTO BHHMATeNHO, HO
IperyiebT Ha ChIIECTBYBAIlaTa TEOPETHYHA JIUTEPAaTypa K 0COOCHO PE3yNTATHTE OT
SeMIIMPUYHUTE M3CJICIBAHUS JaBa JOCTAThYHO OCHOBAaHUS [a C€ TBBPIM, Ye
(hmHAHCOBAaTA CTPYKTYpa (KaTO CHBKYITHOCT OT ()MHAHCOBH IOCPEIHUIN W MA3apH)
HE € TOJIKOBA BaXKHA 33 OOSCHEHHUETO Ha PA3IMYMATa B TEMIIOBETE HA HKOHOMHYECKH
pacTeK MCKAY pas3jiMdyHU CTpaHU MO €IHO U ChIIO BpEME, WJIM B €1Ha CTpaHa BHB
BPEMCTO. Hsama KaTeropuyHu AoKasaTejiCTBa, Y€ IIPpU HAKOA OT q)HHaHCOBI/ITe
CUCTEMU CTPAHUTE IIOCTUTAT IMO0-BUCOK HMKOHOMHUYECKH PACTCK M JOCTHIIBT Ha
¢upmuTe 10 GUHAHCOB pecypc € Mmo-jeceH M mo-eBTWH. Hampumep, makap ue, B
Snonns m 'epmanns ca HanuIe BbB Bh3MOXKHO Hal-4MCT BHJ OAHKOBO OaznpaHH
¢uHaHCOBH cuctemH, a (uHancoBuTe cucteMu Ha CAILl nm AHrims ca oCHOBaHHM
MpeIUMHO Ha (DMHAHCOBHTE Ia3apH, B TE3M CTPAHU Ce HAOJIIOJABaT IMOYTH eIHAKBU
TEMIIOBE Ha HMKOHOMHMYECKH pacTeX M CXOAHM IpobieMu npu (UHAHCOBOTO
OCHUTYpsIBaHE Ha NKOHOMHUKATA.

OT ropHHUS M CXOIHU Ha HETO NPUMEPH MOHIKOTA e PaBH U3BOJ, Y€ 0COOEHa POJIs
WTpae M npasHama ocHosa Ha uuarcogama u OusHec cpeda. OT TOBa B KakBa
CTENIeH W pa3Mep IOpUAMYECKH ca 3allUTeHH IIpaBaTta Ha BJIOXUTEIMTE Ha
(MHAHCOBHUTE MOCPEIHUIM U HA WHIUBHIYAIHUTE WHBECTUTOPU Ha (DMHAHCOBUTE
nas3apy, M Kak NMpaBHO Ca PeryJHpaHd OTHOIICHUATA MEXIy (MHAHCOBATa CHCTEMa
u peanHusi OU3HEC, 3aBUCH KOJKO €(QEKTUBEH € MpOLEChT Ha (pUHAHCHUpaHE Ha
peaiHaTa MKOHOMHKa. Harmpumep, TOpHUSIT HU U3BOJ] CE MOTBBbPXKIaBa JUPEKTHO OT
M3BOJMTE HAa MaiaOHUs eMmmuprueH aHamu3 Ha A. Jlemupryu-Kynt u P. Jleun™.

4 Merton, R. and Z. Bodie. A Conceptual Framework in Analyzing the Financial
Environment. — In: Crane, D. and others (eds.) The Global Financial System: A Functional
Perspective. Harvard Business School, 1995, Boston, MA, USA; Levine, R. Financial
Development and Economic Growth: Views and Agenda. — Journal of Economic Literature,
1997, N 35(2); Levine, R. Bank-based or Market-based Financial Systems: Which is Better? —
Journal of Financial Intermediation, 2002, N 11, p. 398-428.

*7 Finance for Growth: Policy Choices in a Volatile World. A World Bank Policy Research
Report, The World Bank, 2001, Washington D.C., USA.

8 Demirguc-Kunt, A. and R. Levine (eds.) Financial Structure and Economic Growth: A
Cross-Counrty Comparison of Banks, Markets and Development. MIT Press, 2001,
Cambridge — Massachusetts, London — England, p. 12.
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ToBa pa3BuTHe Ha TeopusTa, Oa3upaHa Ha GUHAHCOBUTE YCIYI'H CE€ Bh3IpUEMa HIIN
KaTo HEWHO JOITBIHCHHUE, WU Ce OTACIS B HOBO HAIpaBIICHUE “TIpaBoO W (puHAHCH,
KOETO MOHSKOra B CB3BYYHE C NPEIXOJHUTE Ce Hapuya Teopus Ha (MHAHCOBA
CTPYKTypa, OCHOBaHa Ha rnpaBHu HopmH (legal-based view).

HesaBucumo oT ToBa, Ipe3 KOS OT TOPHHUTE YETHPH TEOPETUYHH CXEMH C€
eKCIUTMINPA B3aUMOJCHCTBHETO MEXAY (MHAHCOBOTO Pa3BUTHE M MKOHOMHYECKHUS
pactexx, OCHOBHa (yHKUMS Ha (HUHAHCOBAaTa CHCTEMa € MOOWJIM3HMPaHETO Ha
BpPEMEHHO CBOOOAHU (prHAHCOBU (POHIOBE OT CHECTHTEIUTE M MPEAOCTABIHETO MM
3a IPOU3BOJCTBEHH MHBECTHIMH. Ta3u OCHOBHA (pyHKLMS ce paslelisi Ha penuia
NnoAQYHKINU KaKTO IO OCBIIECTBSIBAHETO HAa CaMusl MPOILEC, Taka U MO HErOBOTO
(mHAHCOBO M MH(POPMAIIMOHHO OCHTYpsIBaHE M rapaHThpane. Ha ocBeTisiBaHeTO Ha
Te3u (YHKIMH, KOUTO 3a€IHO C TOBa ca U (hyHIaMEHTAIHUTE KaHaJIM Ha peJlanusra
“(MHAaHCOBO Pa3BUTHE — MKOHOMHYECKH PAcTeX’ € IOCBETEH CIIeABAILUS TPETH
paszern.

3. OcHoBHu ¢ynkuuu (ycayrd) Ha (¢uHaHCOBATA CcHCTeMa CHPSIMO
MKOHOMHYECKATA TUHAMHUKA

B Hayunara nmTeparypa ce cpemiar Hai-pa3HOOOpasHH KilacHpUKanud Ha
¢yHkumuTe Ha (DUHAHCOBATa CHCTEMa CIPAMO HKOHOMHYECKAaTa IMHAMHKA H
MMPpOU3TUYAIIUTEC OT TOBA KaHAJIX Ha B3aHMOHeﬁCTBHe MCXKIY TAX. Or TJIeaHa TO4YKa
Ha p€ajiHaTa MKOHOMHKA U3IIBJIHCHUCTO HA TC3U d)yHKHI/II/I Ha d)HHaHCOBaTa cucreMa
ce BB3MpUEMa KaTo OKa3BaHE Ha YCIYrM Ha peajHusi cektop. MHoroodpasuero Ha
Te3u QYHKIMU € HaIUIE, 3alI0TO (PMHAHCOBHUTE YCIYI'H MOXKe J1a Ob/aT arperupaHu
U Jle3arperupany Mo pasziaudeH HaduH. [Ipy Bcuuku ciyyan obaye eWH CHHTE3 Ha
CBIIECTBYBAIIUTE CXBAIlaHUS MOXKE 1a ce OOeIMHM OKOJO HAJMYHETO Ha MeT
OCHOBHH (pPMHAHCOBHU YCITYTH:

1) MoOwnmm3upaHe W WKOHOMH3WpAHE Ha CIIECTABAaHHMATA M JPYTH CBOOOIHH
(UHAHCOBH CPENCTBA;

2) MUHUME3HpaHE Ha Pa3XOAUTe MO ChOMpaHEeTO Ha MH(OpPMAIWS 3a pearHUuTe U
NOTEHUWAHA  KPEIUTOMCKATeNM (MHBECTHTOPH) M ONTUMHU3UpaHe Ha
pasIpeieNeHNeTo Ha KaluTana (MHBECTULIMUTE) 32 PeaHaTa MKOHOMHKA;

3) TwpryBane, qUBEepCcUGHUIUpPAHE U yIIPaBICHUE HAa (GPUHAHCOBUS PHUCK;

4) wHaOmogcHne Ha (QuUpMeHaTa AEWHOCT W MomoOpsiBaHe Ha (HHUPMEHOTO
YIpaBJICHUE,;

5) oOcmyxBaHe, IOJIIOMaraHe u yJI€CHSABAHE Ha Pa3MsIHATa Ha CTOKH U YCIIYTH.
IIlo ce oTHaca 1o mbpBata (YHKUUS — MOOUMUBUPAHE U UKOHOMUSUDAHE HA
cnecmasanuama u Opyeu c60000HU @uHaHco8u cpedcmea — B OOMUS CiTydal

KOHOCHTPUPAHECTO Ha 3HAYMMH CPEACTBA (Z[OCTaT’I:‘IHO roieMu 1o obem 3a
H3BBPIIBAHEC Ha e(l)CKTI/IBHa PIHBeCTI/IIII/IH) MoCpeACTBOM O6GHI/IH$IB3H€TO Ha
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U3IMITHUTE Tapd Ha pa3IMYHUTE HKOHOMMUYECKH areHTd € CKBIOCTpyBalla
onepauus. To3u npouec nMa Hail-Majko JBe cTpaHu. [IbpBO, KOHLIEHTPUPAHETO HA
MHOTOOpOifHUTE JApeOHM cIleCTSBaHHWA M CBOOOJEH pecypc Ja CcTaBa IIpH
MHUHMMH3MpAHE Ha TpPaH3aKIMOHHWTE pa3xoau. Bropo, mnpeoxponsiBaHe Ha
acuMeTpuATa Ha HMH(OpPMaLusTa, CBBbP3aHA CBhC CBH3JABAHETO HAa CHUTYPHOCT 3a
CTIECTSIBAHUATA y BCEKHM APEOCH BIOXKWUTEN W MOCTHIAaHE HA WHAWBUIyaTHA
YIIOBIETBOPEHOCT OT BB3BPAIlaeMOCTTa Ha BCSIKO €/IHO CIIECTSIBaHE.

Hsma cpMmHeHHMe, Ye 4Ype3 KOHLEHTPUPAHETO Ha CHECTsABaHUATa (DUHAHCOBaTa
cHCTeMa Ch3/laBa MCTOPHYECKATa BB3MOXKHOCT 33 HM3BBPILIBAHE HA TEXHUYECKUTE
PEBOJIONMHK ¥ Ha TEKYIIMs HHOBaIMOHEeH nporec. Ome Y. barexor otbenszBa: “Hue
HAaITBJIHO CM€ 3aryOHiIH MpeCcTaBa, e BCSIKO HauMHaHKUE, KOETO M3IIIEXKa pa3yMHO
W M3HMCKBa TapH, MOXKE IPEKIAEBPEMEHHO Ja 3arWHE B THPCEHETO Ha IIapH, a 3a
HaLIUTE MPEALH Ta3| MPEeICTaBa ¢ Orla MHOTO sICHA M OJIi3Ka, T ¢ Omia oOnvaiiHa
B IOBEUETO HampeqHand crpaHd. OOWKHOBEHHAT TpaxaaHuH Ha JIOHIOH oOT
BpeMeTo Ha kpaynmia Ennzaber 6 Mucnui, dye HIMa HUKaKBa I10J13a OT XKEJIE3HHUIIa,
a olle MoBeYe W HHUKOW He OM MOrbi Ja chOepe JOCTaThYHO KalMTal 3a Ja i
Hampasd. [loHacTosmeM, B KOJOHUHTE M BbB BCHYKH HEPa3BUTH MKOHOMHKH HIMa
JOCTaTBYHO T'OJIEMH CYMH OT Nap¥ 3a MHBECTHLHH, HiMa U (QOHIOBE, OT KOMTO 12
MOYE JIa Ce 3aeMaT 3a Ja Ce HalpaBH 3HaunMa (orpoMHa) HuBecTHIs.” " T10-KbCHO
k. Ulymnerep nopasBuBa Ta3u wHjies, Karo o0OOcHOBaBa, ue J00pe
¢yHkuMoHMpamaTta (UHAHCOBA CHCTEMa BOIM KbM TEXHOJIOTMYEH IPOrpec Hu
MHOBAIIMU ITIOCPEJICTBOM OTKPHUBAHETO M CEJEKTUPAHETO Ha Te3M IpeAlpHeMadH,
KOWTO CE€ OYaKBa YCICIIHO Jia IMPHWIOKAT TEXHHs IPOW3BOJCTBEH IpOIeC M Ja
peanu3upar MpoOyKUHATa CH, a OaHKEPBT Urpae pojsiTa Ha IOCPEIHHUK B TO3H
mporec.

IToutn BCWYKM W3CIIEOBaHHWA HA WHBECTHUIMOHHATA HCTOpWs (BIDK HaIpuMep
BIICUATIsABAIATA MOHOrpadus Ha Kapo3o u Heroure OGOOIICHHS M aHANM3M)
CHIBPXKAT AaHAIM3M 32 HAMalsIBaHETO Ha pa3XoguTe 10 OOCIy)XBaHE Ha
HapacTBAHETO Ha KamWTala BB BpeMeTo. HaMansgBaHeTo Ha pa3xoAuTe O JMHHAATA
CICCTSBaHE — HMHBECTUIIMMA CTaBa 4Ype3 (PUHAHCOBUTE MOCPECTHHUIM (OCHOBHO
THPrOBCKUTE OAHKH M CJIC] TOBAa BCHUYKM OCTaHAJIM — 3aCTPAaXOBATCIHHU JPYIKECTRA,
NEHCHOHHM (OHJOBE, WHBECTHIMOHHM (OHIOBE, (MHAHCOBH KbBIIM M T.H.).
KonkoTto ¢ mo-cTabuiiHa TAXHATA PEIyTaIus, TOJKOBA CIICCTHUTEINTE CE YyBCTBAT
MMO-CIIOKOWHK 3a CBOWTE CIECTSABAHUs, HE3aBHCUMO OT ¢opmara, B KOATO ca
BJIOJKEHHU MO cKajlaTa “lmo-OrpaHuyeH AOCTBII — MO-rojisiMa JiuxBa”. B To3u ciydait
CIIECTUTENIUTE HE MOTaT Ja WMaT HWHPOPMAlUs TEXHUTE Iapu B KaKBU
WHBECTHUIIMOHHU TIPOCKTH CE BJarar (3a pa3lihka OT CIy4JauTe KOTraTo BiaraT ITapuTe
CH B IICHHU KHIDKA cpemry cobctBeHOCT). Te BspBaT Ha ()MHAHCOBHS IMOCPEITHUK U
HSMAaT HHUKaKBa IpsKa BPB3Ka ¢ KpeauromorydaTenuTre. CbC CBOSATA peryTarus u
JIETIO3UTHA EKCIMAH3MOHUCTUYHA TIONUTHKA (PMHAHCOBUTE IMOCPEIHHUIM YCKOPSBAT

4 Bagehot, W. Lombard Street. Homewood, IL: Richard D. Irwin, 1873, (1962 ed.), p. 3-4.

%0 Schumpeter, J. Theorie Der Wirtschaftlichen Enwicklung [The Theory of Economic
Development]. Leipzig: Dunker & Humblot, 1912, translated by Redvess Opie, 1934,
Cambridge, MA: Harvard U. Press, p. 74.

31 Carosso, V. Investment Banking in America. Cambridge, MA: Harvard University Press,
1970.
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Ipolieca 1o HaTPYIBaHE Ha CIECTSBaHUS, HAMAJISIBAKNA OTHOCHTEIIHO U aOCOIIOTHO
pasxoauTe MO yBEeIMYaBaHE Ha KPeAWTHATa cH 0aza 4ype3 MKOHOMHH OT Maraba.
CbCc caMOCTOSTENHO 3HAUYCHHWE B TO3M Ipolec € W oblnara WKOHOMHYECKAa H
(hmHAHCOBA CTAOMIIHOCT B CTpaHATa, pETMOHA M CBETa KaTo IISJIO.

OcBeH KOMEHTHpaHHS MO-TOpe MpsAK e()eKT Ha MOOMIM3HpaHE Ha CIIECTABAHUI U
“noeBTHHIBaHE” Ha KpeauTa, (MHAHCOBUTE MOCPEIHHUIIM MOTaT Ja MOJ0OpsSBaT U
ONTHUMU3UPAT pa3npe/ieieHUETO Ha PECYPCUTE U MTPOU3BOACTBEHUTE (PAKTOPH M I10-
TO3U HAa4YMH Ja CIoMaraT 3a pa3BUTHETO Ha MHOBanuute. ToBa cTaBa upe3 JOCTbHIIa
UM JI0 KOJIKOTO C€ MOJKE IO-TOJISIM Opoil MHBECTUTOPH (HaIlpUMep 4pe3 elHa 1o0pe
pasrbpHaTa KJIOHOBAa MpeXKa B CTpaHaTa U €KCIIaH3MOHHCTHYHA KPEIUTHA MOINTHKA
3a TIPUBJIMYaHE HA MHOTO MHBECTUTOPH). B 1ITHpaHoTO Mo-rope npon3BeieHue olle
IIpean BeK U rmojioBuHa Y. barexor crenmanHo oTr0ens3Ba, 4e OrpoMHaTa pasiivKa
IO TOBa BpeMe MEXAy AHMIUS M clabopa3BUTUTE CTpPaHH €, 4e aHIIMicKara
(¢MHAHCOBa cHCTEMa EAMHCTBEHO MOXE Ja MOOMJIM3Mpa PECypcH 3a OTPOMHHU U
e[poMaIIadHN MPOEKTH. 3aII0TO aKo TOBA HE € HAJIMIE MHOTO e(pEeKTUBHU ITPOCKTH
MOXKE J]a OCTaHaT Hepealn3upaHy Iopaiy JIUIca Ha (PMHAHCHPAHE.

CrnenoBaTenHo, KOJIKOTO € MO-pa3BUTa (MHAHCOBATA CHCTEMAa M KOJIKOTO € TIO-
Pa3BHUT 10 XOPH30HTala W BEPTHUKAJIA BCEKH €IWH OT (DMHAHCOBHUTE IIOCPETHMIIH,
TOJIKOBA € MO-TOJIsIMa, IPH PaBHU JIPYTH YCIOBUS, BB3MOXKHOCTTA 3a OpTaHU3HpaHE
Y KOHIICHTpUpAHEe Ha CIECTsABaHMATA Ha IyOIMKaTa, 3a yBeJIn4aBaHe Ha KpeIuTHaTa
6a3a mpu OTHOCHUTEIHO IMOEBTHHSBAaHE M HapacTBalla JOCTBIHOCT Ha KpEIUTa, 3a
yBeNIUYaBaHe Ha KalUTalIOBOTO HATpPYIBaHE, 3a MOAOOpSABaHE Ha pa3lpereleHHeTo
Ha pecypcuTe, 3a yCKOpsBaHe Ha HHOBAIIMUTE M HKOHOMUYECKHUS PacTeX.

Hobpe pyHKIMOHUpanuTe GUHAHCOBH Ta3apH CHIIO UTPAST POJISL 38 MOOHIM3UPaHE
Ha CBOOOJHUTE CPEACTBA OT HaceleHHeTo u ¢upmure. [lpn Haiauuume Ha
acuMeTprYHa MHpOpMALUs U HeCTaOWITHH (DMHAHCOBH MOCPETHHUIM HECKIOHHHTE
KbM TaKbB PHCK BIIOXKHTEIN HIMa [a NOBEPAT CHECTABAHMATA CH HA TSX, a Ouxa
[PEIOYENN 1a HHBECTHPAT B LICHHH KHIDKA Ha (uHancoBuTe masapu. DoHpoBara
6opca TBBPE YECTO M3TIICKIA HE CAMO MO-MPUBJICKATEIHA M IO-IICYEIHBINA, HO U
[O-CHI'ypHA OT MO3WLHUHTE HA ONpeneseHa rpyla WHIMBHIYaJIHH HHBECTUTOPH.
Omwe noBede, Ye JUCTBAHMTE HA HEsl KOMIIAHUHU Ca IyOJINYHM U HEMPEKbCHATO MMa
uHpOpPMAIKS 32 TAXHOTO ChCTOsIHUE. pyr HAa4WH, 0 KOWTO (DMHAHCOBUTE Ia3apu
MOOMIIU3UPAT CBOOOJHHUTE CPENCTBA € JKEMAHHETO Ha JOMHHHPAIIUTE WUrpadd Ha
naszapa (market-makers) u Ha OpokepuTe Ja U3rpasT U 3amas3sT JbIr0CpoYHa 100pa
penytaiss. EMmupudHO € [OKa3aHO, Ye TO3M MpOLeC HMa JBITOCPOYEH
MOOHITH3HPALL CIIECTABAHUATA eeKT.

32 Diamond, D. Monitoring and Reputation: The Choice between Bank Loans and Directly
Placed Debt. — Journal of Political Economy, 1991, N 99(4), 689-721; Chemmanur, T. and P.
Fulghieri. Reputation, Renegotiation, and the Choice between Bank Loan and Publicly Traded
Debt. — Review of Financial Studies, 1994, N 7(3), p. 475-506; Levine, R. Bank-based or
Market-based Financial Systems: Which is Better? — Journal of Financial Intermediation,
2002, N 11, p. 398-428.
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Bropara komIuiekcHa (uHaHCOBa (QYHKIHS €€ OTHAcsi [0 MUHUMUSUPAHE HA
paszxooume no cvbupane Ha UHGOPMayus U ONMUMUSUPAHE HA Pa3npeoeeHueno Ha
Kanumaia - kpeoumume (uneecmuyuume). OUHAHCOBUTE IOCPEIHHUIM IPABST
rosieMu aOCONIOTHH pa3XOAW CBBP3aHM C OLCHABAHETO HA HHBECTUIMOHHUTE
npoekTd. ToBa BKIIOYBA OLCHKAa Ha ()MHAHCOBOTO CHCTOSIHHE W YIPaBJICHHE Ha
CBhOTBETHATa (h)UpMaA, KAKTO M OLIEHKA Ha KOHKPETHHS MHBECTUIIMOHEH IPOEKT Ha
(oHa Ha TeKyIIUTE U OBJCUIM Ma3apHH YCIOBUS U KOHIOHKTYpA, MPEIH JIa Ce B3eMe
peleHne 3a OTIyCKaHe Ha CHhOTBETHUS MHBECTHLHMOHEH KpeauT. CienBa KOHTPOI
BBPXY HErOBOTO YCBOSIBAHE U M3IUIAIIAaHE. SICHO e, 4e OTJCIHUTE BIOKHUTEIN HIMAT
HHUKaKBa IPaKTHYECKa BB3MOXKHOCT 3a H3BBpIIBaHE M (PUHAHCHpaHE Ha Te3n
neiiHoctH. OOWMKHOBEHOTO JOIyCKaHe, Y€ WHTEH3MBHOCTTa HAa KalHMTaJOBUTE
MIOTOIM € IPaBONPONOPLMOHATHA Ha €()EeKTUBHOCTTA HA (UHAHCUpAHHUTE QUPMHU U
VHBECTHLMOHHU TIPOEKTH, C€ OCHOBaBa Ha AKCHOMAaTHYHO NPUEMAHOTO
MPEINONI0KEHNE, YE KPEAUTOPUTE U UHBECTUTOPUTE UMAT AOCTATBYHO JOCTOBEPHA
1 IThJIHA HHGOPMAIKS 32 N3BBPIIBAHOTO OT TSAX (HHAHCHPAHE.

Hudopmanusra 3a npoekTuTe obade e acUMeTpuuHa. Kpenurouckartenure nmat
IpeIBapyUTeIIHA H JOCTOBEPHA HH(pOPMAIHs 32 TEXHUTE NpoekTH. HopmanHo e Te na
NPEICTABAT MPOCKTUTE CH 32 NO-e()CKTUBHU M TMEYCIMBIIH, OTKOJIKOTO Te
JEeHCTBUTEIHO 3HAAT, Y€ ca — TOBA € eKCIUIMKalUs Ha 100pe M3BECTHHS U OIUCAH B
JuTeparypata mpobieM 3a MopaiHus pucK (moral hazard)®. 3aroBa e or
CBIIIECTBCHO 3HAYCHHEe (DUHAHCOBUTE MOCPECIHUIM JAa OCBHIIECTBABAT COOCTBEHO
HE3aBUCHMO U OOCKTHBHO OLCHSBAHE HA MPEICTABEHHUTE 32 (PUHAHCHPAHE MPOCKTH,
3a Ja TIpeNoTBPaTAT eBEeHTyaleH HeOsarompusteH u30op (adverse selection).
[NocnenHOTO € OCHOBEH €IEMEHT MPH PalOHAIU3UPAHETO H HKOHOMHU3HPAHETO HA
KpeIMTHaTa JIeiftHoCT " .

@DuHAHCOBHTE MOCPEAHUIM MMAaT BB3MOXXHOCTH 32 HAMAJIBaHE HA Pa3XOAWTE MO
OCUTYpsIBaHE U aHAIM3UpPaHE Ha HeoOXoanmara nH(opmanus, upe3 NoJabpKaHe Ha
CTIEMATMCTH U eI OT/IENH 3a Te3H AeiHocTH . 10 TO3M HaumH, KaKTO ce JOKa3Ba
oIe B ITBPBHUTE CEPHUO3HM M3cieABaHus Ha mpobiema ot P. Kunr u P. JleBun, Te
NoZ00psSIBAT KAaKTO pa3Npe/eieHHEeTO Ha KpPEIUTHTE, Taka M Ha PECypCHTEe KaTro
15710, KOETO B KpaifHa cMeTKa Tps0Ba Jia BOJM IO YCKOpsIBaHE Ha MKOHOMHYECKHUS
pacTexx, mpH paBHM ApyrH ycimoBus ®. Taka, OT eQHAa CTpaHa, (MHAHCOBUTE
MOCPEAHUIIM OTKpUBAT HaW-NIPOM3BOAMTENHUTE W €(EKTHBHU IPOU3BOACTBEHU
texHosioruu. OT npyra crpaHa, chOupaHara oT TAX MH(GOPMaIHs J1aBa Bb3MOKHOCT

53 Bernanke, B. and M. Gertler. Agency Costs, Collateral, and Business Fluctuations. —
American Economic Review, 1989, N 79, p. 257-276; Thadder, E. Long-Term Contracts,
Short-Term Investment and Monitoring. — Review of Economic Studies, 1995, N 62(4), p.
557-575.

> Stiglitz, J. and A. Weiss. Credit Rationing in Markets with Imperfect Information. —
American Economic Review, 1981, N 71(3), p. 393-410.

> Boyd, J. and E. Prescott. Financial Intermediary Coalitions. — Journal of Economic Theory,
1986, N 38(2), p. 211-232.

% King, R. and R. Levine. Finance and Growth: Schumpeter Might Be Right. — Quarterly
Journal of Economics, 1993, Vol 108, N 3, August, p. 717-738; King, R. and R. Levine.
Finance, Entrepreneurship, and Growth: Theory and Evidence. — Journal of Monetary
Economics, 1993, N 32, p. 513-542.
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Jla ce ONpeNeNsT cpel TAX Te3M MpPEANpHeMayd, KOUTO MMAaT HAi-TOJISIM ONHT M
MAHCOBE Ja NpPHIOKAT M pEATH3HUPAT Hail-IIeUeNUBIIO Te3H TEXHOJOTHH .
Bucoknte nH(GOpPMAMOHHN Pa3XOAM MOJXKE Ja IOIPeYaT Ha KaluTaja Ja HaMepu
Hali-e()eKTUBHOTO CH NPHJIOKEHHE. 3aToBa pabOTEUAT e(heKTUBEH MEXaHH3bM B
Cllydass BBPBHM II0 JIMHMATA: HaMalsBaHe HAa HHGPOPMALMOHHUTE pasXxogu —
noAo0OpsiBaHe Ha TEKYIIOTO pa3lpeseseHHe Ha (MHAHCOBHS PECYpC — yCKOpsSIBaHE
Ha NKOHOMHUYECKHS PACTEXK.

Jobpe dhyHknmoHupanure GUHAHCOBH MMa3apH CHIINO JOMPUHACAT 3a CHOMPAHETO HA
JIOCTOBepHa HHGpopManus 3a (UPMHUTE TIOCPEICTBOM IIPEKHs HWHTEpeC Ha
WHIIMBHUIYTHUTE HHBECTUTOPU M TEXHHUTE MpECTaBUTENIM. ToBa ce OTHACS 0COOEHO
3a ClydauTe KOraro MMa ME4eJMBIIM, HO PHCKOBH U IIPOTHBOPEUYMBH IIPOEKTH,
KOMTO TPYJHO GMXa MpeMMHaIH mpe3 pUHAHCOBHMTE mocpemuumy . Camu mo cebe
CH Ta3apuTe Ha AaKOUM MOXe Ja CTHMYJUpaT TeKyIIOTO CchOMpaHe WU
cucteMarusupade Ha uH(popManus 3a ¢upMmuTe. EMIHMPUYHO NOTBBPKIABAHO
MPaBHIIO €, Y& KOJIKOTO ITOBEYE ITa3apyTe ce pasIIMpsSBaT KaTo 3a¢AHO C TOBA CTaBaT
U TIO-JIMKBHJIHH, TOJIKOBA ITOBEYE CE yBENIMYaBaT TEXHUTE MHTEPECH U CTHMYIHU 3a
3a7eNnsHe Ha pecypcH 3a chOupaHe Ha MHGOpPMAUUs OTHOCHO JHCTBAHHUTE HA TIAX
¢upmu. Bce ome o0aue TEOpeTMYHO W EMIOUPHYHO HE Cca H3CICABAHU
B3aMMO3aBUCUMOCTUTE 110 JIMHUATA: HapacTBalla JHWKBUIHOCT Ha q)OHI[OBI/ITe
nazapu — oo0psiBaHe Ha CHOMpPAHETO Ha JOCTOBEpHA WH(OpPMAIUS — ABJITOCPOUYCH
UKOHOMHYECKH PaCTEX.

Tperara ocHoBHa (¢uHAHCOBa (YHKIHS Cce OTHacS [JO  /MbpeyeaHe,
ougpepcugpuyupane u Hamansieane Ha Gurarcosus puck. DUHAHCOBUTE TIOCPETHUIIN
MOTaT Jia YIpaBjisgBaT HaMalsBaHETO W JUCIEPTHPAHETO Ha pucka. [10-KOHKpPETHO
Te mMOANOMArar aMBepCH(DHUIMPAHETO HA JMKBUIAHHTE pHCckoBe”, KAKTO U
MIMOCHHKPATHYHHTE PHCKOBE M pHCKOBeTe Ha ThpceHeto®'. OT apyra cTpaHa,
JIMBEPCU(DUIMPAHETO HA PHCKOBETE IMPAaBH BB3MOKHO (DHHAHCHPAHETO Ha IO-
PHCKOBH, HO B CBIIOTO BpeMe MO-S(EKTHBHH W IO-TICYCITUBIIA WHBECTHIIHOHHU
MPOEKTH ¥ MHOBAIIHH.

HamansBaneto Ha pUCKa MOKE Jda CTaHC W NOCPCACTBOM HaMaJIsIBAHCTO Ha
TPAaH3aKOUOHHUTE pa3xoau. CTaH[[apTHI/ITe Ha4YuWHHU 3a LlI/IBepCI/I(I)I/ILU/IpaHeTO Ha
pUCKa Ca CBBbpP3aHU C JUCHEPrupaHeTo MYy IO PA3JIWMYHHU OTpaCIH, MOAO0TpacCIu U
HeﬁHOCTH — Taka axKo C€JHH cCa ry6en11/1, a Jpyru ne4deJMBIIM CTaBa HETOBOTO

57 Acemoglu, D., P. Aghion, and F. Zilibotti. Distance to Frontier, Selection, and Economic
Growth. National Bureau of Economic Growth. NBER Working Paper, 2003, N 9066.

¥ Boyd, J. and E. Prescott. Financial Intermediary Coalitions. — Journal of Economic Theory,
1986, N 38(2), p. 211-232; Greenwood, J. and B. Jovanovic. Financial Development, Growth,
and the Distribution of Income. — Journal of Political Economy, 1990, N 98, p. 1076-1107.

% Tosn MpoIec € MHOTO JETailTHO M BHUMAaTeNHO aHanmu3upaH oT . AmeH u [I. [eiin B
nocnennarta uM MoHorpagus. Bxk. Allen, F. and D. Gale. Comparing Financial Systems.
Cambridge, MIT Press, 2000, MA, USA.

% Greenwood, J. and B. Smith. Financial Development and the Development of Financial
Markets. — Journal of Economic Dynamics and Control, 1997, N 21, p. 145-181.

1 Obstfeld, M. Risk Trading, Global Diversification and Growth. — American Economic
Review, 1994, N 84(5), p. 1310-1329.
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pasmpenesneHne ¥ MUHAMH3MpaHe. V30010, (¢HUHAHCOBHTE  IOCPEIHUIH
M3MO3BalKN TpEeJUMCTBaTa Ha MKOHOMHMUTE OT Mamiaba Morar Ia HamalsBat
abCOJIOTHO M OTHOCHTEIHO PA3XOIHTE Ype3 MOMTBPKAHETO HA JUBEPCHUIMPAH
uHBecTHIMOHEeH noptdeitn. Taka ¢duHaHCOBaTa cHcTeMa HaMmalsiBa PUCKOBETE
CBBP3aHH C OTACIHH MHAWBUIYAIHU IPOCKTH, (PUPMH, OTPACIIH, PETHOHH, U CTPAHH.
QDUHAHCOBHUTE TOCPEIHHWLM U Ta3apu OCHTYpsIBAT JIOCTOBE 3a TBbpPryBaHE U
JIUBepcuHUIMpaHe Ha PUCKOBETE, 3al[0TO HMHBECTUTOPUTE HE 00MYAT PUCKOBETE, a
MO-TICUENIHBIINTE MPOEKTH OOMKHOBEHO ca M MO-pUCKOBH. ChHIECTBYBa CHIIHA U
3Ha4MMa BpPb3Ka MEXAY IUBEPCHMUIIMPAHETO U MUHUMH3UPAHETO Ha (HMHAHCOBHS
PHUCK, OT €JHa CTpaHa, U HATPyNBAHETO HA KAIMTal ¥ HUKOHOMHUYECKHS PAaCTeX — OT
apyra®. B mo-pasBuTHTe (DMHAHCOBH CHCTEMH IOCPEIHHIIMTE MOYXE [a IbpXKAT
MHOTO II0-JUBEpCUPHUIUPAH TTOPTPENHIT OT BUCOKOPUCKOBH M €()EKTHBHHU IPOCKTH,
KOETO [aBa BB3MOXKHOCT OTHOCHTEIIHO IO-TOJISIMA YacT OT OOIINTE WHBECTHLMH 12
ce HacouYBaT KbM IIO-TICUSIIMBINN WHBECTHIIMOHHN PEIICHHUS, U B KpaifHa CMETKa Ja
ce MocTHUra I0-BUCOK MKOHOMHYECKH pacTex. [lo oOpaTHara Bpb3Ka, MO-BHCOKaTa
BB3BPAIIAEMOCT M TIO-BUCOKHTE JOXOAM III€ HAcOYBaT BCE IIOBEYE XOpa H
(rHAHCOBH CpeACTBa KbM (PMHAHCOBHUTE IMOCPETHUIIN U Na3apH.

OcBeH TOBa (PMHAHCOBUTE MOCPEIHUIIM MOXKE Ja OCUTYPAT U M3IJIaKJaHe Ha pHCKa
BbB Bpemero. Oco0eHo 3a Te3u pHCKOBE, KOMUTO HE MOXe Jja Oblar
quBepcuUIMpaH B ONpelesieH NepHoj  OT  BpeMe  Karo  pasliuuHU
MaKpOMKOHOMHUECKH IIOKOBE — HAIIPUMeEp IIOK OT IMOKAaYBaHE HA CBETOBHUTE IICHU
Ha MeTpoJia WIM Ha APYTHM €HeproHocuTenu. ToBa CTaBa 4pe3 ycpelHsSBaHE Ha
3aryOuTe OT TEe3H LIOKOBE BBPXY MO-IPOABIDKHUTENCH MEPUOJ OT BpeMe 10 HAuuH,
KOMTO HamaisBa HETaTHBHUS UM eQeKT. [IbiaroroanimHuTe U ¢ 1o0pa permyTanus
(PMHAHCOBM TOCPETHHIM MOXE Ja AWBepcH(UIMpaT PHUCKOBE IOPU M MEXKIY
MOKOJIEHUATA KAaTO TapaHTUPAT M OCUTYPSBAT OTHOCUTEIHO IMOCTOSHEH JOXOHA B
JIBITOCPOUCH MEPHO] (OTHOCHTEIHO MO-HUCHK OT CPEAHUS B MEPHOA HA TOJEM H
OTHOCHTEITHO TI0-BHCOK B HUCXOZAMATA (Da3a HA HKOHOMHMUECKHS ITHKBT).

DUHAHCOBHUTE MOCPETHUIM W MMAa3apyd MOTAT CHINO J1a MUHUMHU3HPAT W JTUKBHIHUS
PUCK, KOHTO Cce OCHOBaBa Ha HEOMpEAENEHOCTTa M HECUTYPHOCTTa TpHU
MPEBPBIIAHETO HA pa3InYHUTe (PUHAHCOBH (OHIOBE B pa3MEHHO CPEIACTBO. Penuiia
BHUCOKO IICYCJIUBIIN HpOGKTI/I npeunonaraT }IT)J'IFOCpO‘lHO I/IHBeCTI/IpaHe Ha KaluTala,
a MPUTEXKATEIUTE HA aKI[UKU U CIECTOBHU JIETIO3UTH KaTO MPABUJIO HE MPEANOUYHUTAT
Jla ce OTKazBaT OT KOHTPOJ BBHPXY MapuTe CH 3a TOJKOBA JBJITO BpeMe. 3aToBa
MMEHHO BHUCOKO JINKBHHUTE ()MHAHCOBH ITa3apH pasojiaraT ¢ HHCTPYMEHTapUYM U
BB3MOXKHOCTH 3a TMPEBpPBINAHE HA WHIUBUIyalTHUTE (UHAHCOBH (OHIOBE B
IBITOCPOYHH KaNWTAIOBH WHBECTHUINMH. Hampumep, JOKAaTO OTHENHUS CHECTUTEI
MOJKe Ja n30Mpa MEXIY MO-HIUCKO JUKBUIHO W MO-TIEYCIHUBINO, WIIN TO-TAKBUIHO U
HETIeUeNMBIIO BJIOXEHHE, TO (PMHAHCOBUS IMOCPETHHK C OTPOMHA Maca CpeacTBa
MOJKe J1a IMa ChBCeM pa3nnieH noprdeiin. ToBa naBa ocHoBanme Ha J[x. XUKC na
HaIpaBH M3BOJA, Y€ MHIYCTPUAIHATA PEBONIONMS MPEAIoNara U ce Mpeaxoxkaa OT

62 Greenwood, J. and Jovanovic, B. Financial Development, Growth, and the Distribution of
Income, Journal of Political Economy, 1990, N 98, p. 1076-1107.

8 Bx. Allen, F. and D. Gale. Financial Markets, Intermediaries and Inter Temporal
Smoothing, Journal of Political Economy, 1997, N 105(3), p. 523-546.
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q)HHaHCOBa peBoJrOnU. OcHoBHa PpoJid P TOBA UT'PASIT BTOPUIHUTC KallUTAJIOBU
masapyv, KOWTO HaMaIsiBaT OWIC IIOBCYC TPAH3aKOUOHHUTE pasxoad, CHIHO
yBEIMYaBaT JIMKBUAHOCTTA (HO 3a€IHO C TOBa yBEJIM4YaBaT (i)I/IKTI/IBHI/IH KarmuTall |
3aCHjIBaT IOTCHIHMaIHATa BB3MOXKHOCT OT Kpma), IIPOBOKHUPAT HAPACTBAHETO Ha
HWHBECTULHMUTE B HCJIMKBUIAHU TICUCIMBIIN ABJITOCPOYHU IIPOCKTHU, U YCKOPABAT
HNKOHOMHYECCKHUA PACTEXK B IBJITOCPOUCH HHaH.64

YeTBbpTaTa OCHOBHA (hMHAHCOBA (QYHKIUS € HAOMOOEHUe HA PUPMEHAMA OetiHOCH
u nodobpssare Ha upmenomo ynpasienue. ['0JeMuAT MPoOIEM, KOWUTO CTOU MpPe.
KOPIOPAaTHUBHOTO ynpasjeHue e: Kak v 1o KakbB HAYWH MPUTEKATEIUTE HA aKIUH U
CIECTHUTEIIUTE, KOUTO MHBECTUPAT B JaJiCHATa KOPIOPAIHs, JIa Bb3JCUCTBAT BBHPXY
YIPaBJICHUETO ¥, Taka uye HEWHUTE MEHUKBPHU JIa 3al[UTABAT [0 HAil-100bp HAUYUH
WHTEPECUTE HAa TE3M KOWTO B KpaifHa CMETKa OCHTYpsIBaT KamuTajga. 3amoTo He
J0OPOTO KOPIIOPATHBHO YIpaBJIEHHE BOAW IO JIOMIH (PMHAHCOBH PE3YIITATH, KOETO
BB3NPEMNSATCTBA TIpolleca Ha aKyMyJIMpaHe Ha CIECTSBaHHA W JAPYTH CBOOOIHH
(DMHAHCOBM CpENCTBA 3a JaJeHaTa HHBECTUIIMOHHA IIe)l, M B KpaifHa cMeTKa Tpeun
Ha KalliTala [la Ce Biiara B IIEYCITUBIIN HMHBECTHIIMOHHH TIPOCKTH.

[lpurexxarenure Ha aKOMM MOraT Ja JONpPHHEcaT 3a momoOpsBaHe Ha
KOPIIOPaTUBHOTO YIpaBJeHHE IO pasiMYHM HauuHU. Hampumep ToBa Moxke na
CTaHe TPSKO Ype3 YNpaKHSABaHE HAa MPABOTO MM Ha TJlac MPH B3eMaHE Ha BaKHU
peuieHuA KaTto NMpoOMEHU B OusHec cTparerusiara, JUKBUAANKU, CIIMBAHUA U OPYIU.
Moxe na Obae WM KOCBEHO Karo Npu u300pa Ha YIpaBUTEIHUTE OpraHd Ha
KOpIopalyaTa ce nojbdepar TOYHH XOpa M MM €€ Ch3afaT AOCTaTbYHO H0OpH U
e(eKTUBHHM CTHMYJH 3a padota. Ho BuHaru crom mpobiema, 4ye acCUMETPpUYHOCTTA
Ha MHpOpMAIMATA U CHIIHATA JIUCTIEPTHPAHOCT HAa COOCTBEHOCTTA, Ha MPAKTHKA HE
JlaBaT Bb3MOXKHOCT HA MHOXKECTBOTO APEOHM NMPUTEKATENN Ha aKIUHU M CIIECTUTEIH
3a ydacTBaT €(EeKTHBHO B IIpOLECHTE Ha KOHTPOJI M TNomoOpsBaHEe Ha
KOPIOPATHBHOTO yIpaBjienue.

QDUHAHCOBUTE MOCPEAHUIM MMAT MHOTO IO-CHJIHM JIOCTOBE M BB3MOXKHOCTH Ja
BIIMSAT BBPXY MOAOOPABAaHE U YCHBBPIICHCTBAHE HA KOPIIOPATUBHOTO YIIPABIICHHE.
Wurepecna u edexkTMBHa € MpaKTUKaTa Ha M3IMOJ3BaHE Ha ‘‘IeJerupaH
HaOmtozareln”, KosTo, OT €Ha CTpaHa, ONTUMM3UPA U PEAyLHpa CPEIHUTE Pa3XOIH
10 HaOJIIOJEHUE U KOHTPOJ Ha GUPMUTE, a OT Apyra cTpaHa — BOJH [0 IpeMaxBaHe
Ha mpoOiiema 3a “rparucuusira”’ Thi KaTo W3BBPIIBA TE3U JAEHHOCTH OT UMETO U 3a
Bemuky uHBecTMTopu.”® BemumBenra u CMuT J0Ka3Bar, uYe (PHHAHCOBUTE
MOCPEAHUIIN, KOUTO IOJ0OpSBAT MO TO3W HAUYWH KOPIIOPATUBHOTO YIpPAaBJICHUE U
NoBHUIIABaT e()eKTUBHOCTTA Ha (UpPMEHaTa ACHHOCT, yCIIBAT Ja IIPUBJEKAT MTOBEYE
KaluTall, 0 TO pasnpenessiT no-e(heKTUBHO, U Taka Jia JONPHHACAT 32 MOBUIIABaHE

6 By. Bencivenga, V. and B. Smith. Financial Intermediation and Endogenous Growth. —
Review of Economic Studies, 1991, N 58, p. 195-209; Bencivenga, V., B. Smith and R. Starr.
Equity Markets, Transactions Costs, and Capital Accumulation: an Illustration. — World Bank
Economic Review, 1996, N 10, p. 241-265.

55 Shliefer, A. and R. Vishny. A Survey of Corporate Governance. — Journal of Finance, June
1997, Vol LII, N 2.

% Diamond, D. Financial Intermediation and Delegated Monitoring. — Review of Economic
Studies, 1984, N 51, p. 393-414.
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Ha MPOU3BOAUTCIIHOCTTA B pCaJHUA CCKTOp, 3a YBCIWYCHUC HaA KallUTAJIOBOTO
HaTpynBaHE, U B KpaﬁHa CMECTKa 3a II0-BHCOK NKOHOMHYCCKHA pacrem.67

[Terara puHaHCOBa PYHKIHUSA CE CHCTOM B OOCITYKBaHE, IIOAIIOMAraHe U yJICCHIBaHE
Ha pa3MsHaTa Ha CTOKM U yciyrd. ['puiinyn u CMHUT 1OKa3Bat, 4e YJIECHSABAHETO U
MIOSBTUHSABAHETO Ha pa3MsAHATa BOOM JIO 3aBJIOOYaBaHE Ha CICHUAIM3ALMATA, 10
yCKOpsIBaHE Ha TEXHOJIOTHYHHUTE W MPOU3BOACTBEHH MHOBALMH, U B KpaifHa CMETKa,
JI0 CTHUMYJHMpaHe Ha WKOHOMHYECKHS pacTeX, IOCPEICTBOM MOJCIHpaHe Ha
BPB3KATA pasMsHA — CIENMATH3alUs — WHOBAMH — pactex.” Jlormkara e, ue
3aqb1004YaBaHET0 Ha CHELMAlM3alusaTa M3MCKBa IoBeue HHPOpMAlMs U
TpaH3aKIMH, BCSKa OT KOWTO CTpyBa TIIapd. 3aToBa HaMalsiBaHETO Ha
WHQOPMAIMOHHUTE W TPAH3aKLIMOHHHUTE Pa3XoAW BOJIM JO paslIUpsBaHEe Ha
CTeLUaIN3aUsiITa KaKTOo 110 XOPU30HTAJA, TaKa U 110 BEPTUKAJIA.

Tyk Hali sicHO ce BmWkAa W oOpaTHaTa Bpb3Ka — KaK CleA KaTo (MHAHCOBOTO
pa3BUTHE CTUMYJIpPAa HKOHOMHKATa M B YACTHOCT HKOHOMHUYECKHS PACTEX, T€ ChIIO
MY BIHSAT ITOJIOKHUTEIHO. [10-BHCOKMAT NKOHOMUYECKH PacTeX BOJH JIO MO-BHCOKH
JOXOAM Ha YOBEK OT HACENEHHETO, KOETO MHHHMH3HMPAa OTHOCHUTEIHHUS AAT Ha
TIOCTOSTHHUTE PAa3XOIM 3a Pa3BUTHE Ha (PMHAHCOBHUTE IOCPETHHIM W Ia3apH, a C
TOBA ¥ CTUMYJIMPA TIXHOTO COOCTBEHO Pa3BUTHE.

[IpencraBenure ¢uHaHCOBH (YHKIMHM CE OTHACAT JO0 KOHKPETHUTE HAa4YMHH, IO
KOMTO pa3BHTHETO Ha (MHAHCOBAaTa CHUCTEMa BIHsSEe BbPXYy pasMmepa u
e(pEeKTUBHOCTTAa Ha M3IMOJ3BaHE HA CIIECTSBAHUITA M WHBECTHUIMHTE, a OTTaM W
BBPXY HMKOHOMHUYECKHUS pacTexk. XapaKTepHO 3a TIX €, Y€ T€ C€ ChCPEA0TOYaBaT
BBPXY KayeCTBEHM OCOOEHOCTH Ha CHUCTeMara, KOMTO He NOojexar Ha
KOJIMYECTBEHO M3MEpBaHE. B eMnupuyHHUTE U3CIIEABAHUS HAa 3aBUCHMOCTTA MEXKIY
(DMHAHCOBOTO pa3BUTHE M MKOHOMHYECKHS PACTEX TPaJUIHMOHHO CE pa3uynTa Ha
MOKa3aTend, KOUTO JaBaT MpeJICcTaBa 3a KOJIWYECTBEHM XapaKTEpPUCTHKH Ha
(MHAHCOBHS CEKTOP M HE Ca M3MEPUTENH, @ CaMO allPOKCUMATOPH 33 Ka4eCTBOTO Ha
M3IIBIHEHNUE HAa PA3NMYHATE (QYHKIMK CHPSMO pealHaTa HKOHOMHKA. ToBa Ha cBOH
pen o3HauaBa, Y€ €MIIMPUYHHUTE aHAIM3M Ha WHTEpIpETHpaHaTa 3aBUCHMOCT U B
JaCTHOCT Ha OCBILECTBABAHUTE (PUHAHCOBU (YHKIMU MOTaT Jia ce€ Bh3IpPHEMAT KaTo
pENEBaHTHU JI0 CTENEHTa, B KOATO KAadeCTBEHUTE OCOOEHOCTH CE OTpas3siBaT U B
CTOMHOCTHUTE Ha KOJMYECTBEHUTE U3MEPUTEITH.

3akjrouenue

BBp3 oOcHOBa Ha KpUTHYHO NPEOCMHUCISHE Ha ChHIIECTBYBAIUTE TEOPETUYHU
MOCTAHOBKH 33 3aBUCHMOCTTa MEXAY (MHAHCOBOTO Pa3BUTHE U MKOHOMHYECKHS
pacTex, B Hacrosara pa3paboTKa ce cTura 10 pa3OupaHeTo, ue BB3MIICAUTE 32
MOCOKaTa Ha Bb3ACHCTBHE MOraT J1a Ce Bb3IIPHEMAT allpHOPHO KaTO OTHACSIIU CE 10

57 Bencivenga, V. and B. Smith. Some Consequences of Credit Rationing in an Endogenous
Growth Model. — Journal of Economic Dynamics and Control, 1993, N 17, p. 97-122.

58 Greenwood, J. and B. Smith. Financial Development and the Development of Financial
Markets. — Journal of Economic Dynamics and Control, 1997, N 21, p. 145-181.
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JIBETC pa3IMYHH CTPAHU HAa B3aMMOBPBH3KATa U B MHOTO MO-TOJISIMA CTEIIEH KaTo
B3aUMOJIONBJIBAINK  C€, OTKOJKOTO Karo KOHKYPEHTHH. Taka, BBIPEKH 4e
TEOPETHYHHSAT aHAIIM3 110 MPUHIIUI U B KOHKPETHUS CiIy4dail € KOHIICHTPUPaH TJIaBHO
BBPXY BIHMSHUETO B IOCOKA OT (PMHAHCOBHS KbM PEATHHsI CEKTOP, UMILIUIMTHO CEe
Mpe.roiara, 4e TOBa BIMSHIE MOXeE J1a 0bJe 00bpHATO WK ABYNOCO4HO. [logoben
MO-IIUPOK TOJXO0J, C HM30sirBaHe Ha MPOTHBOIOCTABSHETO, € M3MOJ3BaH W MpHU
HHTEpIpETAlMATA Ha HWHBECTUIMMTE W MpoMsHaTa B oOmara (QakropHa
MIPOU3BOIUTEIHOCT, KaTO € JOMyCHATa BH3MOXHOCTTA POJISATA HAa TPAHCMHCHOHHHU
MEXaHU3MH Ja MMaT W JOPYT'H XapaKTEPUCTHKH Ha pPEalHUs CEKTOp, KOHTO ca
MOBITUSTHY OT (DUHAHCOBOTO Pa3BUTHE U €IHOBPEMEHHO C TOBA CE MPOEKTUPAT BHPXY
UKOHOMHUYCCKUS PACTEK.

Upes u3BeXAaHe M aHAIM3UPAaHE HAa OCHOBHUTE INPEIMMCTBA M HEAOCTATHIM Ha
(rHAHCOBUTE cUCTeMH, Oa3upaHu Ha GaHKUTE M Ha T€3W, OCHOBABAILM Ce Ha Ma3apa,
ce 3acThlBa pa3OMpaHeTo, 4e (MHAHCOBHUTE Ma3zapu M (MHAHCOBHUTE MOCPEAHUIN
MOraT eIHOBPEMEHHO, IapajelHO M B pPa3iM4YHA CTENCH Ja IOBIHAAT BBPXY
Pa3BUTHETO Ha peajHUs ceKTop. ToBa O3HAYaBa, 4ye JABETE YCIOBHO pPa3ieleHH
(UHAHCOBH CTPYKTYypH — OaHKOBO Oa3upaHaTa M OCHOBAaHATA HA MA3apuTe, CHIIO HE
Ce CYMTAT 3a KOHKYPEHTH, a IOBedYe 3a IONBIHAEMH, KaTo e(eKThT BBPXY
MKOHOMHYECKHS PacTexk ce MPEACTaBs KaTo (HYHKLHUS OT KaUeCTBOTO HA OKa3BAHHTE
(MHAHCOBH yCIyTH M OT IIpaBHAaTa OCHOBa Ha (uHaHcOBaTa M Om3Hec cpena. Ilpu
IpociiessiBaHe Ha OCHOBHUTE (YHKIMM Ha (HUHAHCOBAaTa CHCTEMa ca OTKPOCHU
KOHKPETHUTE CIIOCOOM, 4Ype3 KOUTO (PUHAHCOBOTO pa3BUTHE ChIEHCTBA 3a
OrpaHMYaBaHe Ha Ma3apHUTE HECHBBPUICHCTBA, M OTTaM — 3a HachbpyaBaHe Ha
MKOHOMHYECKHs pactex. IloguepraHo e, 4e pasrienaHute (HUHAHCOBU (YHKIMH
“MaT NPEJUMMHO TEOPETHYHA EKCIUIMKALMS, JOKaTo EMIMPUYHUSAT UM aHalU3 ¢
pelieBaHTeH caMmMoO JO0 CTeNeHTa Ha NPUIIOKPUBAaHE Ha KAueCTBEHHTE W
KOJIMYECTBEHUTE XapaKTEPUCTHKU Ha (PMHAHCOBATA CUCTEMA.
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ITASAPBT HA TPYJA B BbBJI'APUA: UHCTUTYIIUU U
I'bBBKABOCT

Hzcnedsano e euaHuemo Ha uHCMUMyyuume Ha nasapa Ha mpyod 8
buvazcapus evpxy necosama zvexasocm. Hncmumyyuume ca oeunupanu 6
WUPOK CMUCHI, BKIIOYGAIKU U NOAUMUKUMe Ha nazapa na mpyoa. Hanpasenu
Ca eMNUPUYHU OYEHKU 3a 2b8KABOCMMA HA MPYOOSUs nazap, 6asupanu Ha
ev3npuemama Oeunuyus 3a vexasocm. IIpednodicenu ca KoauvecmeeHu
OYenKu U CpasHumeneH amalu3 HA UHCMUMYyuume HA NA3apa Ha mpyoa
(3axonosama 3awuma Ha 3aemume U KOIAEKMUBHOMO MPYO08O 00208apsHe),
KOUMO ca CvbeMecmuMu ¢ Memooonocuama, evsnpuema om Opeanuzayuama
3a UKOHOMUYECKO CbmpyoHuwecmso u pasgumue. Hanpasenu ca oyenka u
U3600U 34 6pvB3KAMA Mencoy UHCMUmyyuume Ha RnaAs3apa Ha mMpyoa u
He208ama 2bEKABOCH.

JEL: C52; J20; J30; J50; J60

BrnBenenne

OYHKIMOHUPAHETO HAa Ta3apa Ha TpyJda € JCTEPMHUHHUPAHO OT MHOXECTBO
oOcTosiTenicTBa U (DaKTOpH, CpeJi KOMUTO OT OCOOCHO 3HAYCHHWE € Heromara
WHCTUTYLMOHANIHA CTpyKTypa. MHCTUTyLuMuTe Ha ma3apa Ha Tpyda OIPEAEIAT
obmata paMkKa Ha I[OBEJACHHE U B3aUMOJEHCTBHE MEXIy ThpPCEIIUTE U
Mpejjiarainre TPyJ ¥ B TO3M CMHCBI TE MPEJACTABIABAT €HA OT KJIKUYOBUTE
MPEANOCTaBKy, (OpMHUpalia HEroBaTa peakiMs Ha BBHIIHM Bb3ICHCTBHS.
CrietoBaTeHO MEKIy WHCTUTYIIMM M THBKABOCT CHINECTBYBA TpPsSKa MPUYAHHO-
CIIC/ICTBEHA BPB3Ka U BB3JICHCTBHE.

[IpoOnemure Ha OIEHABAHETO Ha CHJIATa HAa BPB3KUTE U CTENECHTA HA BB3JCHCTBHE
Ha MHCTUTYLMHUTE BBbPXY NapaMeTpUTE Ha Ma3apa Ha TPyJa ca OOCKT Ha U3CIIC/IBaHE
IIpe3 MOCJIEIHUTE [BAJECET TOAWHHU. AKIEHTBT B TE3H M3CIEIBAHUS € IOCTaBECH
BBPXY JBa acmekra: pa3paboTBaHe Ha METOJOJOIMYECKH HHCTPYMEHTapuyM 3a
KOJIMYEeCTBEHA XapaKTepUCTHKa Ha MHCTUTYIMHTE Ha TPYJOBHUA  Haszap
(3aKOHO/IATEJICTBOTO, KOJEKTUBHOTO JIOTOBapsiHE M [Ip.) U OIIEHKAa Ha CTENeHTa Ha
BJIMSHHE Ha MHCTHTYLMHTE BBPXY 3a€TOCTTa, Oe3paboTuiiata ¥ MKOHOMHYECKaTa
akTUBHOCT. IlomyueHuTte pesynTaTu MOKa3BaT CTPEMEX HA CTPAaHUTE C MO-CTPOTO
TPYJOBO 3aKOHOJATEJICTBO KbM HaMajsiBaHE pErylaluuTe Ha TPyAOBHs Maszap;
MIPOTUBOPEYUBOCT HAa OLEHKHUTE 33 CTEIEHTA Ha BIMSHUE HA MHCTUTYLIUUTE BBPXY

!
Bacun Lanos e cm.n.c. 0-p 6 Urkonomuueckust uncmumym Ha Bwreapckama axademust na
naykume, cexyusi ,, Maxpouxonomuxa”, men: 8104044.
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3aeTocTTa M 0e3padoTHIaTa; ThPCEHE Ha OalaHC MEXIy I'bBKaBOCT M CUT'YPHOCT Ha
rasapa Ha Tpy/a.

B Obarapckata WKOHOMHYECKA JMTEpaTypa Ta3W TeMaTHKa HE € OOCeKT Ha
3a0b1004eHN M3cienBaHMsA. Pomsita Ha MHCTHTYLIMWTE Ha T1a3apa Ha TpyJa ce
pasriexja NpeJuMHO OT acleKTa Ha OCHTYpsIBaHE Ha OalaHC MEXIy I'bBKAaBOCT H
CHT'YPHOCT Ha paOOTHHTE MECTa M MPWJIATaHETO Ha MO-T'hBKaBH ()OPMU HA 3a€TOCT.

Ilenta Ha wu3cCIeABaHETO € Ja Cce€ OIEHM Bpb3KaTa MEXAYy TI'bBKaBOCTTa U
MHCTUTYLIMUTE Ha Ma3apa Ha TpyJa B bearapus. B koHTekcTa Ha Ta3u LieN aHAIU3BT
e (QoxycupaH BBPXy H3CIEBAHETO Ha TPH JIOTMYECKH CBBbpP3aHH Mpodiema.
[TepBUAT ce oTHAcs 10 OIIEHKA Ha I'bBKABOCTTA Ha OBJITAapcKus masap Ha Tpyna. Ha
0a3ara Ha BB3MpHETaTa AeHUHUIMS 32 'HBKABOCT CE U3CJIE/IBA pPEaKlMATa Ha Iazapa
Ha TpyJa Ha BHHIIHM BB3IEHCTBHS U CHOCOOHOCTTa My Ja ce IpoMeHs. Bropusr
npoOyieM € CBBbp3aH ¢ KOJMYECTBEHOTO XapaKTepH3WpaHe HAa HMHCTHTYIHHTE Ha
naszapa Ha Tpyaa. MHctuTynuure ca nepuHIpaHN B IIHPOK CMUCHI, BKIIOYBAWKA 1
MOJMTHKUTE HA Ta3apa Ha Tpyna. TperusaT mpobieM ce oTHAcs 10 OIEHKa Ha
BPB3KHUTE MEXIy T'bBKAaBOCTTa M MHCTUTYIMHUTE Ha Iasapa Ha Tpyna. C ormex Ha
OTPaHWYCHUTE BB3MOXKHOCTH 3a NPHJIaraHe Ha UKOHOMETPHUYEH MHCTPYMEHTApUyM
B aHAJIN3a CE M3II0JI3Ba ACOLUATUBHUAT ITOX0/] ¥ KOPETAIMOHHHSAT aHAIIH3.

1. M3mepenus Ha rbBKABOCTTA HA Na3apa Ha Tpyaa B Bearapus

1.1. Konyenmyanna pamxa Ha uzcie08anemo

LlenTpanHo MACTO B MKOHOMUYECKHUTE M3CIICIBAHUS MIPe3 BTOpaTa MoJIoBUHA Ha XX
BEK 3acMaT MpoOJEeMUTE HAa I'BPBKABOCTTA HA IMa3apa Ha TPyJa U HEHHOTO BIIHSHUC
BbPXY HKOHOMHYECKHTE pE3yATaTH M TapaMeTpu Ha TpyAOBUs Mmazap. B Tax
TBBKABOCTTA Ha Ta3apa Ha TpyJa ce AePHUHUpaA U pasriiexaa OT Pa3IUIHU ACTICKTH.
Haii-uecTo T5 ce OTBXKAECTBSABA C MPHIIATAHETO HA THBKABU (DOPMHU Ha 3a€TOCT, I10-
BHCOKa MOOWJIHOCT Ha 3aeTUTE, IPOMSHA Ha PabOTHUTE MecTa, CIIOCOOHOCTTa Ha
naszapa Ha TpyJa Ja pearupa Ha BBHILIHU BB3ICHCTBUS, CTEIIEHTa HA pErysaluus Ha
TPYZIOBUTE OTHOLLIEHUS U T.H.

B ta3u mmpoka rama oT IeUHHUIINHN CE€ pa3rpaHUYaBar B OCHOBHU KOHIICTITYaTHA
HalpaBlIeHUs: IbPBO, JeUHUpaHe W pa3riiekIaHe Ha I'bBKABOCTTAa Ha I1a3apa Ha
TpyZAa KaTo 110 (T.Hap. BBHIIHA I'PBKABOCT) U BTOPO, I'PBKABAOCTTa Ha I1a3apa Ha
TpyZa B PpAMKHTEe Ha OpraHusamusra (T.H. BbTpemHa rbBKaBoct).” Tesu
HATpaBJICHUS HE C€ B3aUMOU3KIIIOYBAT, a HAIIPOTUB, TE€ C€ JOMBIBAT, 3aI0TO MEXKAY
TAX CBIICCTBYBAT ONPEACICHA BPB3KU M B3aUMOJICHCTBUA. BBHITHATA CTAOMIIHOCT
Ha Ta3apa Ha TpyJa MOXeE Ja ce KOMIIEHCHpa C IMO-TOJISIMa BHTPELIHA I'bBKABOCT

% Curry, J. The flexibility Fetish: A Review Essay on Flexible Specialisation. — Capital &
Class, 1993, 50 (summer), p. 99-126; Kucera, D. Unemployment and External and Internal
Labor Market Flexibility: A Comparative View of Europe, Japan and the United States.
Centre for Economic Policy Analysis, New School for Social Research, Working Paper Ne 11,
1998.

81



Uronomuuecku uscneosanus, ku. 3, 2009

(yBenmuaBaHe Ha IOdYacoBaTa 3a€TOCT B OpraHH3aLMATa, MOOWIHOCT HA 3aE€THTE B
OpTaHM3aIMATa, yBEINIABAHE HAa TPYJOBUTE JOTOBOPH C (PUKCHUPAH CPOK U JIp.).

B mppBOTO HampasieHHE AJOMUHHpAT JIBE CXBAIlaHMSA 3a T'BKABOCTTAa Ha Ta3apa Ha
Tpyzna. EqHOTO, K0eTo ChOTBETCTBA Ha OOIIOTO pa3dupaHe 3a I'bBKABOCT, CE OTHACH
JO CIIOCOOHOCTTa Ha TPYAOBHS Ia3ap JAa pearupa Ha BBHIIHM Bb3JICHCTBHA
(mmoxoBe) m ma ce mpomens. Jpyroto, koeto ce Bp3mpuemMa oT OpraHuzanusaTa 3a
MKOHOMHYECKO ChTPYAHHUecTBO 1 passutue (OMCP)?, e cBbp3ano che cTENeHTa Ha
Jleperyianysi Ha TPYAOBUTE OTHOLICHHS M CIIyXKH KaTto OCHOBa 3a (opMmynupaHe Ha
NpenopbKH KbM JbpKaBHATa MOJMTHKA 10 OTHOIICHUE Ha Ma3apa Ha Tpyna. To ce
OCHOBaBa Ha pa3dMpaHeTo, 4e CBOOOJIHOTO JeiicTBHE Ha INa3apHHUTE CHIIM € Hai-
JOOpHAT peryjatop Ha TBPCEHETO M mpeaiaraHeTro Ha Tpyd. Konkoro mo-
OrpaHMYeHa € HaMecara Ha HMHCTHTYLIMHTE Ha Ta3apa Ha Tpylaa (TpyAoBOTO
3aKOHO/IATEJICTBO, KOJICKTMBHOTO [OTOBapsiHe, MHHHUMAaJHaTa pabOTHA 3aIuiata,
OCHTypsIBAaHETO Ha 0e3paboTHHUTE W [p.), TOJKOBAa MO-BHCOKA € I'bBKABOCTTAa HA
rasapa Ha TpyJa. Makap 4Ye CBIIECTBYBAT OIIPEAEICHH DPA3IMUYMS MEXIy IBETE
CXBalllaHWsA, T€ B3aMMHO C€ OOMBJIBAaT. Jleperymanusara Ha asapa Ha TpyAa €
MIPEANOCTaBKa 3a M0-aJCKBATHA PEAKLMs HA BHHIIHUTE BB3JICHCTBHS M ITOCOKA Ha
pas3BuTHE.

Tyk rpBKaBOCTTAa Ha Ma3apa Ha Tpyna B bbiarapus ce omeHsBa B aclekra Ha
CIOCOOHOCTTA Jla pearvpa Ha BBHIIHHM BIUSHUS M Ja ce mpomeHs. CTeneHTa Ha
nulepanu3anys Ha HHCTUTYIMHUTE Ha TPYZOBHUSA IMazap ce pas3riiexkaa KaTo YCIOBHE,
KoeTo (opMHpa CIOCOOHOCTTa 3a peakuus M HpoMsiHa. M3xokngalkn oT Ta3u
KOHIIENITyaJJHa paMKa Ha M3CIEABAHETO, TI'bBKABOCTTA C€ AaHAJIU3Upa B TpHU
HampasJeHus: 00IoTO (YHKIMOHWpaHE Ha TPYIOBHS Ia3ap, CIIOCOOHOCTTa Ja
pearupa Ha BBHIIIHU BB3ACHCTBUS U CTEIIEHTA HA IPOMsIHA. 3a IeTa ce U3IO0J3BaT
KIIIOUOBH ITOKA3aTely, C IIOMOIITAa Ha KOMTO MOXKE Ja ce Jobue odIa npeacTasa 3a
T'bBKABOCTTA Ha OBITAPCKUSI TPYAOB Ta3ap.

1.2. Peakyus na nazapa Ha mpyoa Ha 8bHUWHU 8b30eliCEUs]

PeakimsaTa Ha mazapa Ha TpyZIa, MOpPOJEHAa OT BB3ICHCTBHETO HAa M3MEHEHHUS Ha
BBHIIHATAa cpefa (IIOKOBE), € eIWH OT acleKTUTE 3a ONpeAessiHe Ha Heromara
I'bBKaBOCT. Te3n mpoMeHH 0OMKHOBEHO Ce CBBP3BAT C KOJMUYECTBEHN U3MEHEHUS Ha
napaMeTpuTe Ha TPYJOBHUS Iazap, MOpagu KOETO I'bBKABOCTTA C€ BB3IpHUEMa KaTo
“kommuecTBeHa rbBkaBocT”.’ CTeleHTa, B KOSTO Ma3apbT HA TPyAa ce ajanTupa
KbM MPOMEHSILIUTE CE YCIOBUS, CE Bb3IpUeMa KaTO HEHH U3MEPUTETL.

B'Bpr nasapa Ha TpyJda OKa3BaT BJIHWAHAC MHOKCECTBO BBHIIHU ITPOMCHIIMBU
(MaKpOI/IKOHOMI/I‘ICCKI/I, HWHCTUTYUHUOHAJIHU U HOHI/ITI/I‘IGCKI/I). TyK I'BBKABOCTTa Ha
nazapa Ha Tpyda C€ OLOCH]ABA OT NO3WOUUTC Ha BLSﬂCﬁCTBHCTO Ha
MaKpOUKOHOMHUYECKUTE IIOKa3aTEIIn. B wuxonommueckara TEOpUSA W HAYYHUTC

3 OECD. The OECD Jobs Study: Facts, Analysis, Strategies, OECD, 1994.
B aHriocakcoHckata MKOHOMHYECKA JIUTEparypa € BB3MPUET TEPMHUHBT ‘‘numerical
flexibility”.
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n3cieiBaHusg ca 000COOEHHM HSKOJIKO OCHOBHM MaKpOMKOHOMHYECKH (akropa,
KOHUTO BIHSAT BBPXY I1a3apa Ha Tpyna. Tosa ca nuHamukara Ha BBII, nadmanusara u
MIPOM3BOANTEIHOCTTA Ha TPY/Ia.

A. Ilpucnocobasane na nasapa Ha mpyoa Kem npomerume 8 bBIT

VKOHOMHYECKOTO pa3BUTHE Ha Bbirapus cieq HadyanoTo Ha pedopmure mpe3 1990
I. C€ XapaKTepusHpa ChC CHIIECTBEHU M3MEHEHUS B KOJUYECTBEHO U CTPYKTYPHO
oTHOUIeHHE. MIKOHOMUYECKUAT pacTex, U3MEPEH upe3 AuHaMmukara Ha BBII, nHaii-
001110 MOXeE J1a Ce XapaKTepu3upa ¢ JBa MEePHOa Ha Pa3BUTHE: IMBPBHSIT OOXBalla
BpemeTo 10 1997 1. u e cBbp3aH C UyBCTBUTEIIHO HaMaJIIBaHE Ha MIPOU3BOJICTBOTO U
Ha BBII, a Bropusr, ciex 1997 r. — ¢ nocTeneHHO Bb3CTaHOBsIBaHE. Ta3u JuHAMHUKA
Ha 00IIOTO HKOHOMHUYECKO Pa3BUTHC HA CTpaHATA OKa3a BIHMSIHUC BHPXY OCHOBHHTE
mapaMeTpH Ha TPYIOBHSA Ta3ap.

PeaknusaTa Ha maszapa Ha Tpy/Ja COpsAMO HETATHBHUTE MTPOM3BO/ICTBEHHU PE3YIITATH CE
n3paziBa HaW-CWIIHO BBPXY CHKpAIlaBaHETO Ha pPadOTHM MeECTa, pecIL.
HaMaJIsIBAaHETO Ha 3aeTocTTa. Mexay nuHamukaTta Ha bBII u 3aeToctra chinecTByBa
3HAYUTETTHO CXOJICTBO, KOETO TOJCKa3Ba 3a HAIMYMETO Ha IOJOXKHUTEIHA
KOpEeJIallOHHA 3aBUCUMOCT ¥ IIPUYUHHO-CIIEICTBEHA BpB3Ka (BXK. ¢wur. 1). 3a memns
n3cnensad nepuon 1989-2005 r. BBII cmaga ¢ 9%, nokato OposiT Ha 3aeTUTE B
MKOHOMHKaTa HaMmassiBa ¢ 25%, T.e. ¢ okosio 16 mpoleHTHH myHKTa. Ta3u peakuus
Ha mazapa Ha TpyJAa I0Ka3Ba, 4e Ipe3 OTIHCTHUTE TOAMHH aJanTaluusTa KbM
M3MEHSIINTE CE UKOHOMHUYECKH YCIIOBHS € Pa3iIMyHa.

Qurypa 1
Junamuka Ha BBII u 3aerocrra, 1990-2006 r.
A. Huoexcu, 1989=100 b. Temnoge na npupacm
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Wzrounnk: Cratuctrdecku romuiank, HCU; pa3nmuaau myOnukanmy.

[Tpe3 mepuoaa 1989-1995 r. uzmenenuero Ha 3aetoctra U bBII ce ochiecTBsiBa ¢
no4tu uaeHTn4yHu temmose (¢ur. 1b). 3a cpums nepuon BBIT cnana ¢ 23.8%, a
3aeroctTa — ¢ 24.8%, KOeTo 03HauaBa, 4e ma3apbT Ha TPyAa ce€ IMPUCIOCOOSBA KbM
[IOHWKEHOTO ThPCEHE B CTEIIEH IIPONIOPLUOHAIHA Ha HamasiBaHeTo Ha bBII.
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ITo-Hucka cremneH Ha mpucnocoOsBaHe ce HaOIromaBa mpe3 mepuona cien 1997 r.
TpymoBusAT ma3ap HEe ChyMsBa Ja CE€ pa3BHBa IIAPANICIIHO C ITOJIOKUTCITHHUTE
WKOHOMHYECKH pe3ynTaTH. [[OCTHTHATHAT UKOHOMHYECKH PACTEX HE € CHIIPOBOICH
C yBeInM4aBaHEe Ha 3aeTocTTa. 3a mepuoma 1998-2003 r. BBII napactBa ¢ 27.5%,
JIOKaTo OposT Ha 3aeTHTe HaMaisiBa ¢ 5.5%. ToBa ce OIBIDKK Ha MPOABDKAaBaHE Ha
CTpyKTypHaTa pedopmMa upe3 JIHKBHAMpPAHE Ha Hee(EeKTUBHH NCHHOCTH U
npousBoncTBa. Ensa mpe3 2002-2005 1. ce moctura yBenuuaBaHe Ha Oposi Ha
3aetute. Jlo roysiMa cTemeH TO3M pe3yiTaT ce ABIDKH Ha TPHIAraHuTe aKTUBHU
INOJIMTUKU Ha Ila3dapa Ha TpyJda U BBBCKIAHCTO Ha 3aAbJDKUTC/IHA PErUCTpaliusad Ha
TPYZOBHUTE JJOTOBOPH.

HesaBucumo ot mo-ci1aboTo nprcnoco0siBaHe Ha Ma3apa Ha TpyZa Mpe3 MOCIeIHUTE
rogvuHu Mexny TemmoBeTe Ha bBBII m 3aeroctra € Hamuie NONOXKHUTENIHA
KOopeJanronHa 3aBucuMocT (BXk. ¢ur. 2). ToBa o3HadaBa, 4e u3meHeHneTo Ha bBII
BOAM NI0 PEakUus B 3a€TOCTTA, T.€. TPYNOBHAT Ma3ap pearupa Ha IPOMEHUTE B
nkoHoMukara. Koepunuentst Ha kopenamus Mexay temrosere Ha BBII n 6post Ha
3aerute € 0.53.

Qurypa 2
CrotHomenne Mexay Temmosere Ha BBII u 3aetute, 1990-2006 T.
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Wzrounuk: Craructmdecku roqumHuk, HCH; pa3nudHn myOaiKanmm.

CrerneHTTa Ha TIPUCIIOCOOsIBaHE Ha 3a€TOCTTa KbM IpoMeHuTe Ha BBII Moxe ma ce
M3MEPH M Ype3 NPUIATaHETO Ha EIEMEHTApHH HKOHOMETPHUYHU MOJENIN Ha
CHhOTHOIIEHHE. B ciyyas e u3noi3BaH €AMHUYEH MOJET Ha CHOTHOILICHHE MEXAY
temnoBete Ha BBII 1 Gpos Ha 3aeTute.” BhIpeky OTHOCHTENHO KbCHS BPEMEBH Pel
(14-rogumen  mepuoa) TOJMY4YEHUTE  pPE3ydTaTH MpUTEkKaBaT  IPUEMIINBA
CTaTHUCTHYECKA OICHKA (BK. TaOI. 1).

5 OuensBanusT Mozen uMa ciexnust Bux: EMPLR, = o + a;GDPR, + o,MA(1) + 0;MA(2),
xpaero EMPLR e temn Ha m3menenue Ha 6post Ha 3aetute, GDPR — temn na BBII, MA(1) n
MA(2) — mrs3ramy ce cpefHH OT I'bPBH M BTOpH HopsabK. OIEHKUTE ca HalpaBeHH 3a
nepuozaa 1990-2003 r.
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Tabmuna 1
KoedwumnmenTtn Ha perpecust MeXy TEMIIOBETE Ha rpupact Ha 3aetute u bBIT

IIpomenmmBa Koedumment | Crang. rpemka | t-Stat. | BepositHocT
Koncranra -1.9520 1.566 | -1.25 0.2408
GDPR 0.3900 0.175 2.23 0.0499
MA(1) 0.7818 0.228 3.42 0.0065
MA(2) 0.2588 0.269 0.96 0.3596
Adjusted R? 0.5360

S.E. of regression 2.8480

Durbin-Watson t-stat. 1.9680

Cnopen mojydeHaTa OLICHKA CTENEHTa Ha NPHCHOCOOsSBaHE Ha 3aETOCTTa KbM
MPOMEHUTE B TBPCEHETO 3a wu3cienBaHus mepuon He e Bucoka (0.39).
VIKOHOMHYECKHAT CMUCHII HA OLICHKATa O3HAa4yaBa, Y€ NPOLECHTHOTO MU3MEHEHHE B
CBBKYITHOTO THPCEHE WIUIMLHMpa I0-clab0 W3MEHEHHE B 3a€TOCTTa C OKOJIO J(BE
TPETH.

[TpenctaBeHuTe pe3ynraTd OT HM3CICABAHETO HAa BpPB3KaTa MEXIYy 3a€TOCTTa U
CBHBKYNHOTO ThpPCEHE MOKa3BaT, 4e B TOBA OTHOILIEHHE Ma3aphT Ha TpyAa IpOsBSIBa
u3BecTHa TI'bBKaBOCT. CTemeHTa Ha TI'bBKABOCT, OINpeJeleHa Ha 0azaTa Ha
KOE(HUIIMEHTA Ha eTACTUYHOCT, MOKE /1A CE IIPHEME KaTO OTHOCHTENHO HUCKa.’

H3meHeHusATa B CHBKYITHOTO THPCEHE OKa3BaT BIMSIHHE HE CAMO BBPXY 3a€TOCTTa,
HO M BBPXY paBHHUILETO Ha Oe3paboTnia. B ycrnoBusTa Ha BHCOKa I'bBKaBOCT Ha
TpyZoBus mazapa Oe3zpaborurata Ou TpsiOBaNo IJa HaMaisBa C HapaCTBAaHETO Ha
BBII. Ha Obarapckust masap Ha Tpy/Ja Ta3u 3aBUCHMOCT HEBHHATH € SICHO M3pa3eHa.
Ts ce mposiBsiBa 0co0OeHO CHITHO B HadanoTo Ha pedopmata. [TormxaBaneto Ha BBIT
¢ 19.4% mipe3 1990-1994 r. ummmmmpa HapacTBaHe Ha OGe3paboThiaTa’ 3a CHIIHS
nepuox ot 1.5 Ha 15.8%. ToBa BiusiHNE HE CE MPOSBSIBA C IOCTOSHEH HHTCH3UTET U
cwia. B Haganoro Ha 90-Te TommHM oTpHuarenHuTe TemrnoBe Ha BBII mmaxa mo-
CHJIHO BB3JCHCTBHE BBPXYy HW3MEHEHHETO Ha 0Oe3paboTHiaTra, OTKOJIKOTO
TIOJIO)KUTEITHUTE TEMITOBE B Kpas Ha repuoja (Bxk. ¢ur. 3). [Toumasanero na bBIT
cien 1997 r. e chIpoOBOACHO C yBennyaBaHe Ha Oe3padoruiara. 3a nepuomga 1999-
2002 r. nHopmata Ha Oe3paboTuiia HapacTBa ¢ 3.5 IPOLIEHTHH MYHKTa, a CJIEJ TOBa
MIOCTETIEHHO HaMallsiBa. BEeposiITHO TO3M pe3ynTar e clIeCTBUE U OT JPYTH MPUIHHH,
HalpyMep OCHILIECTBSIBAHETO HA BTOPHS €Tal Ha CTPyKTypHara pedopma.

Mexnay paBHumiero Ha Oe3zpaboruria u temma Ha BBII 3a mepmoma 1990-2005 .
CBIIECTBYBAa OTpUIATENTHA KOpENAllMOHHAa 3aBHCUMOCT. KoepummeHTPT Ha
KOpeTanus € CpaBHUTETHO BUCOK (-0.53) 1 mpeacTaBisiBa MIpUEMIMBO OCHOBAaHHUE J1a
ce TBHPCH TPHUUYNHHO-CIEACTBEHA BpB3Ka MEXIy H3CieaBaHuTe mporecH. [lo-
3aIBJIO0YCHOTO M3CIIEOBAaHE Ha peakmusaTa Ha Oe3paboTWmaTa KM HPOMEHHTE B

6 Ouenkara Ha Ta3u 3aBHCHMOCT 3a MKOHOMuKaTa Ha CALLL, KOSITO ce cMsTa 3a eTaNoH Ha
reBKaBocT, € 0.67. (Stanford Jim, Testing the Flexibility Paradigm: Canadian Labor Market
Performance in International Context,
http://www.caw.ca/whatwedo/research/pdf/TestingFlexibilityHypothesistablesfigures.pdf

7 Mismepena upes 6posi Ha perucTpupanuTe Ge3paboTHN.
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nuHamukara Ha BBII 4pe3 kpoc-kopenannoHeH aHalU3 NOKa3Ba, ue epeKThT OT
MIPOMEHHTE B CHBKYITHOTO THPCEHE CE MPOSABSABA KAKTO B TEKyI[aTa rOAMHA, TaKa U
CbC 3aKbCHEHHE OT eIHa rofguHa. [loTBBpXIEHHE Ha TOBa Ca BHCOKHTE
KoeUIEeHTH Ha aBTOKOpenalus npu orcberBre Ha jar (-0.54) u npu nar 1 roanHa
(-0.48). BucoxmaTr KoepHIMEHT Ha aBTOKOpENAIsI C JIar elHa TOoJuWHa IMOKa3Ba
NOCOKaTa Ha NPUYHHHO-CIEJCTBEHATa Bpb3ka. Ts ¢ HacoueHa® or BBII kbM
M3MCHCHHETO Ha MPOICHTa Ha 0e3paboTHIIa.

Qurypa 3
Junamuka Ha BBII 1 usmenenue Ha 0e3padoruiiata, 1990-2006 r.
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U3zrounuk: Ctatuctruecku roguinauk, HCU.

Binsgnuero Ha npomenure Ha BBII BbpXy H3MEHEHHETO B paBHUULIETO Ha
6e3paboTHiiaTa MOXe Jla Ce OLIEHH U C MOMOIITA Ha CleAHaTa 3aBUcuMocT: du, = o +
21V + 2 V1, KpaeTo du, € U3MEHEHHETO Ha MPOIEHTa Ha 0e3paboTuIla, Jy — TEMIBT
Ha BBII, o, g u g ca mapamerpute Ha ypaBHeHHeTo. OOUAT eheKT Ha BIUSTHUETO
Ha Temma Ha BBII Bbpxy nsmeHeHneTo Ha Oe3padoTuiiaTa ce onpeness Karto gy + g,.
OyakBaHUAT 3HAK HA IApaMETPUTE MPeJ ¥ € OTPULIATENICH.

OrneHkara Ha TapaMEeTpUTE € peaiu3upaHa Ha 0Oa3aTa Ha TOMUINHU JaHHU 3a
nepuona 1990-2003 r., kaTo 3a uenta € usnona3sad MeroasT Ha HMK ¢ mure3rama ce
cpeqHa OoT wbpBHU Mopaabk MA(1):

du=0.231-0,144 y,— 0,351 y.; + 0,914 MA(1)

(1.223) (0.156)  (0,141) (0.093)
R*=0.6 S.E.=2.28 DW = 1.98

¥ JOMBIHHTETHOTO TECTBAHE HA NPHYMHHOCTTA MCXKIY DAsIICKIAHMTC NPOMCHIHBH B
cMHUCBIa Ha I'peHrbp HMOTBBPKIaBa TO3H M3BOA. BeposTHOCTTa 32 IpHEMaHEeTO Ha HylieBara
xuroresa, ye TeMnsT Ha BBII He e mpuynHa (B cMHCBHiIa Ha I'peHrbp) 3a W3MEHEHUETO Ha
6e3paborunara, e MmHoro mMainka (0.11).
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PeSyJ'[TaTI/ITe Morar Ja ¢€ npuemar 3a 3aJ0BOJIMTCIIHUA. KOG(bHHHGHT"LT npeg y.; €
CTaTUCTUYCCKU 3HAYUM, CTaHAApTHATA I'PEIIKa Ha OLICHKAaTa Ha MOJ€Jia € B PAMKHUTE
Ha AommycTtuMarta, CTaTUCTUKATa Ha I[ap6I/IH-YOTC"bH HE IIOACKa3Ba 3a HAJIMYHUECTO Ha
ABTOKOpEIaA B OCTaTbUYHUTE YJICHOBE.

Bmusanero Ha Temna Ha BBII BBpXy mnoHmkaBaHero Ha Oe3paboTmmarta ce
pasmnpezienisi HEPAaBHOMEPHO MEXAy TEKYIIO BB3JCHCTBHE M BB3ACHCTBUE OT
npeaxoAHata roauHa. OOmMAT epeKT € OT mopsabKa Ha IOJIOBUH IPOICHTEH
IIyHKT, KOETO O3HayaBa, 4€ C HapacTBaHeTo Ha Temna Ha BBII ¢ enununa
Oe3paboruiata HamansBa ¢ okoiio 0.49 MPOLEHTHY MyHKTA.

EmnupuyHuTe OICHKM Ha BB3JCHCTBHETO Ha HMKOHOMHYECKHS PacTeX BBPXY
3aeTocTTa M Oe3paboTuiara JaBaT OCHOBAaHHME 3a W3BOJA, Y€ B TOBA OTHOIICHHE
TPYAOBHAT Na3ap B bbarapus nposBsBa yMmepeHa rbBKaBocT. OLEHKHTE COYaT, 4e
Oe3paboTHLaTa peardpa IO-CHJIIHO Ha TpoMeHWTe B Temna Ha BBII, HO TO3M
pesynTar He TpiaOBa mga ce aOcomoTusupa. [IpHHOC B TOHIDKABAaHETO Ha
Oe3paboTHuaTa mpe3 M3CICIBAHUS IEPUOA MMa U OTIMBHT Ha 0e3pabOTHH KbM
JUIaTa U3BBH paboTHaTa cuiia (00e3KypakeHHTe paOOTHHIIH).

b. Peakyus na mpyoogus nazap Kem npomeHume 8 uHguayusama

I'bBKaBOCTTA Ha Ma3apa Ha TPyJAa IO OTHOIICHHE HA MPOMEHUTE B MH(IANUATA Ce
CBBp3Ba MPEAUMHO C U3MEHEHHUETO Ha Oe3paboTuiiaTa. B3auMoAeHCTBHETO MEKIY
TSAX CE M3pa3siBa B 00PaTHOMPOIOPIIMOHATHA 3aBUCHMOCT, KOSITO B HKOHOMHYECKATa
Teopuss € u3BecTHa Kato “kpuBa Ha @Oununc”’. Hanuumero Ha 3aMeHAEMOCT
(KOMITPOMHUC) MEXKITy TeMIla Ha MHQIAIMS ¥ IpoIeHTa Ha Oe3paboTuiia moKas3Ba, ue
TPYIOBUST Ma3ap € B CbCTOSIHUE Jla pearupa Ha BBHIIHUTE LIOKOBE, MOPOJEHU OT
mpoMeHHTe B WHGuanusara. Jlumcara Ha TakaBa 3aBHCHMOCT TOBOpW 3a ciaba
'bBKABOCT Ha azapa Ha TpyJa.

V3crenBaHWATa HA Ta3M 3aBUCHMOCT 3a bhirapus’ rmokassar, ue T e
CTaTHCTHYECKH CJ1ab0 m3pa3eHa. OOEKT Ha aHAIN3 B TE3W U3CICIABAHUSA € MIPESIUMHO
BB3JIEHCTBUETO HA 0e3paboTHIATa BhPXY PAaBHUILETO HA MH(IAINSA U OLCHSBAHETO
na NAIRU.' C ormen Ha mocraBenata men Tyk Ie Obae M3CIeABaHA oOpaTHATA
3aBUCUMOCT: BJIMAHUCTO Ha IPOMCHUTC B I/IH(bﬂaLlI/lHTa BbpXY JAWMHaMHKaTa Ha
npolreHTa Ha 0e3paboTHia.

B nmunamukara Ha wHGmanusaTa mnpe3 mepuoxa 1990-2005 r. ce ouepraBar IBa
CBIIECTBCHHU eTama: mbpBUAT (o 1997 r.) ce xapakTepusupa ¢ BHCOKa WHpIANws,
KOSITO B HA4aIoTo Ha 1997 r. mMa Xapaktep Ha XurepuH(Ianus, a BTOPUAT (cexn

° Bx. Ilanos, B. HNkoHoMeTpUYHO MoOJeNupaHe Ha TpyIOBMs Maszap B bbarapus. —
HNxonomuueckn wscnensanus, 1999, N 2; Lawos, B., Il. JlykanoBa. bespabGorumara B
Boarapust: MakpOMKOHOMHYECKH B3aMMOJCHCTBUSI M BB3MOXKHOCTH 3a penynupane, C.,
Konb6uc, 2003, c. 57-82; MBanos, JI. 3aBucumoct Mexmy mH(uanusaTa u 6e3paboTuiara B
bbarapust npe3 ronuuuTe Ha npexoaa. — Mkonomuuecka Mucsii, N 6, 2000, c. 47-69.

19 HeyckopsiBar uH(manusTa nporeHT Ha Ge3paboTHA.
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1997 r.) — cbc cpaBHUTENHO HHUCKa HHQuanus. PaznenurenHara rpaHuna ce
ompeneist OT BBBEKIAHETO Ha BalyTeH cbBeT mpe3 1997 r. B cwmoro Bpeme
JMHAMMKaTa Ha Oe3paboTurara Oenexy mo-pa3iandHa TeHASHIUs Ha pazButuhe. [Ipes
nepuona 1990-2005 r. ce HabmromaBaT /Ba MUKa Ha HapacTBaHE M HaMalsgBaHE Ha
6e3paborumara, kato mpe3 1996 u 2005 r. T [OCcTHra HAW-HUCKO pPaBHUIIE.

HeszaBucumo OT Te3u paziuuusi € HaJHlle CHHXPOH MEXIy JBETe NPOMEHIIHBH,
KOWTO CHOTBETCTBAa Ha TEOpETHYHATa 3aBUCHMOCT. HamansBanero Ha mHpnanusTa
npe3 nepuosa 1998-2005 r. ¢ moBeue oT 11 IBTH € CHNIPOBOACHO C HapacTBaHE Ha
Oe3paboTunara ¢ 2.4 MPOIEHTHH IMYHKTa. BBOPOCHT € JOKOJKO Ta3W pPEakilus Ha
6e3paboTHaTa ce JbDKH Ha MPOMEHHUTE B HH(IanusTa.

CraTUCTHYECKUIT aHaTM3 Ha Bpb3Kara Mexay HHpuanusra U Oe3paboTHnaTa
NoKasBa ciaba KopeslaliMoHHa 3aBUCHMOCT (BX. ¢ur. 4). ChlocTaBsiHETO Ha TeMIIa
Ha wH(QIAnWs W TpoleHTa Ha Oe3paboTWma couym Jwica Ha Bpb3ka (dur. 4A).
KoedunueHTsT Ha KOpenanus MeXAy IBeTe MPOMEHINBU € MHOro HHUCEHK (-0.07).
ChIeBpeMEHHO WM3MEHEHHETO Ha IIPUPacTUTe B JABETE IPOMEHJIMBH [OKa3Ba
NepHOOM Ha  EIHONOCOYHO M3MEHEHHe, KOeTo (opMHpa  IOJIOKUTEITHA
KOpeJalMOHHA Bpb3Ka. KoeUIMEeHThT Ha Kopenalus MeXIy IprpacTa Ha TeMIla Ha
WH}IAUATA U IPOLIEHTa Ha 0e3paboTHIla € HUCHK, HO ¢ ToJoxuTeneH 3Hak (0.27).

Qurypa 4
Wudnauus n 6e3padotuna
A. CvomHowieHue medxcdy memna Ha B. Cvomuowenue mescdy usmenenuama 6
uHprayus u npoyenma na bespabomuyama memnoeeme Ha UHQPIAYUS U NPOYEHMA HA
bespabomuya
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Crabara 3aBHCHMOCT MeXAy MHGuIanusaTa 1 6e3paboTHIaTa ce MOTBBPXKIaBa U OT
PEerpecroHHUsT aHalM3 MeX1y npoueHta Ha Oespabornua (UMR — HesaBucnma
npomersimBa) n temna Ha uHQuianms (CPIR). 3a ennmuHupane BIMSHHETO Ha
[IeHOBHS IOK Tipe3 1997 1. B perpecusita e BKIIOUYEHA U3KYCTBeHA ITpoMerimBa (d1),
npuemama crorHocT 1 3a 1997 r. m 0 3a ocraHamute roamHu. OICHKAaTa Ha
napamMeTpuTe Ha PErPECUMOHHOTO YpaBHEHHE € OChllecTBeHa 3a nepuoaa 1990-2003
r. ¢ momomra Ha MHK © oTdmTaHe Ha IUTB3ramy Ce CPEAHH OT 1-BH MOPSIIBK
MA(1). CratucTideckuTe OIEHKH Ha PETPECHOHHOTO ypaBHEHHE Ca IMPEICTaBEHU
Ha Tabm. 2.
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OT craTHCTHYECKA TIIC[HA TOYKA IOIYYCHUTE pe3yinraTu ca jgoopu. OleHKuTe Ha
BCHYKH ITapaMETPH Ca CTATUCTUICCKH 3HAYNMM; CTaHIApTHATA TPeIIKa Ha OIleHKAaTa
Ha MOJIeNIa € OTHOCHTEIHO HHUCKa; TecThT Ha JapOmH-YorchH m LM TecThT Ha
Breusch-Godfrey oTXBbpIsAT HAIMYKETO HA CEPUITHA ABTOKOPEJIAIMS B OCTATBIIMTE.

Tabmuma 2
CraTtrcTudecka OleHKa Ha PerpecusTa MeXIy IpoleHTa Ha Oe3paboTuiia u Temma
Ha uHuamms: UMR, = ¢ + aCPIR, + d1 + MA(1) + g,

ITpomennuBa | Koedunment | Crann. rpenika t-cTarT. BeposiTHOCT
C 13.25074 1.118994 | 11.84165 0.0000
CPIR -0.01319 0.005347 | -2.467636 0.0332
dl 12.27582 5.100649 | 2.406717 0.0369
MA(1) 0.989840 0.032263 | 30.68082 0.0000
R-squared 0.787314

Adjusted R-squared 0.723509

S.E. of regression 2.360717

Durbin-Watson stat 2.069143

Inverted MA Roots -.99

Peakuusita Ha Ge3paboTuiiaTa Mo OTHOIICHHE W3MEHEHHETO Ha TeMIa Ha WHQIIaus
€ OTHOCHUTENHO ciiaba — MPOLEHTHOTO U3MEHEHHE Ha TeMra Ha MHQIIAMS POMEHs
oespaborumara ¢ -0.01 mnporentHu mnyHkTa. CJEeIOBaTeNHO T'BBKABOCTTa Ha
0e3paboTHiaTa 0 OTHOILICHNE Bh3CHCTBUETO HA MH(JIAIMATA € HE3HAUMTEIHA.

B.  Peaxyuss na pabommama 3aniama no OMHOWEHUe HA NpOMeHume 8
npoU3BOOUMENHOCMMA HA MPYOd u uH@rayuama

I'eBkaBocTTa Ha paboTHaTa 3amiata € eIMH OT OCHOBHHTE AacCIEKTH, KOWTO
(hopMupaT I'BBKaBOCTTA Ha IMMazapa Ha Tpyna. Haif-o0mo reBkaBocTTa Ha paboTHaTa
3amara ce AeHHUpa KaTo CIIOCOOHOCTTAa i Ja ce ajganTupa KbM IPOMEHHUTE BbB
BBHIIHATA cpena. [lpueMaiikn KOHIENIMATa 3a TI'BBKABOCT KAaTO peakUus Ha
BBHIIHHUTE IIOKOBE M CHOCOOHOCT Ja ce MPOMEHs, I'bBKABOCTTAa Ha 3aIJIATHTE MOXKE
Jla ce OLICHU KaTO Ce M3CIeABaT Pa3IMYHI OCHOBHHU B3auMmoneicTBus. Tyk u3BomuTe
3a I'bBKABOCTTA Ha pa0OTHATa 3alulaTa ce OCHOBaBAaT Ha CHOCOOHOCTTa W ma ce
aJlanTupa KbM MPOMEHUTE B MPOU3BOAMTEIHOCTTA Ha TpyIa U Oe3paboTHiara.

Mexay OuHaMMKaTa Ha peajHaTa paboTHa 3amiaTa W IPOM3BOJUTEIHOCTTa Ha
Tpyna, u3MepeHa upe3 OpyrHata nob6asena croiHoct (BJC) Ha emmn 3aerT,
CBIECTBYBA CXOJICTBO, KOETO C€ TNposBsiBAa HAW-CUJIHO B TOAMHUTE CJEJ
MKOHOMHUYecKaTa kpu3a mnpe3 1997 r. (Bx. ¢ur. 9). HezaBucumo ot TOBa peanHaTa
paboTHa 3amuraTta W30CcTaBa OT AWHAMHUKAaTa Ha TNPOM3BOIAMTEIHOCTTAa HA TpYIa.
Pazbupa ce, TO3M TONOXHUTENEH pE3yNTaT € CIEACTBHE OT 3HAYUTEIHOTO
HaMmaJsiBaHe Ha OpOsl Ha 3aeTHTE B MKOHOMHKaTa. 110-ChIIECTBEHM Pa3IHuMs ce
HAOIIOAaBaT, KOraTo MPOM3BOIUTEIHOCTTa Ha Tpyna ce m3MmepBa ¢ bBII Ha exun
3aeT. B TO3m cimydail pa3spuBBT MEXKIy peajqHaTa 3aluiaTa ¥ MPOW3BOAUTEIHOCTTA
Oenexn HETpeKbCHATa TEHICHIWS KbM IMOBHIIaBaHe. 3a mepuoma 1992-2003 r.
pasnukara MeXIy TAX ce yBeiandasa 2.5 mbTH — oT 26.7 Ha 67.3 NpOIeHTHU MyHKTA.
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XapakTepHO 3a TEMITOBETE Ha peaHaTa paOOTHA 3aIuIara €, 4e Mpe3 IMo-rojsma 4act
OT rmepuona Te ca mo-Hucku oT Temmna Ha BBII Ha 1 mume (Bx. ¢wur. 5) u camo 3a
OT/ICJIHM TOJIMHU T€ HA/IBUIIABAT TE3H HA MPOU3BOIUTEIIHOCTTA HA TPY/A.

@urypa 5
JuHaMuKka Ha IPOM3BOIUTEIHOCTTA HAa TPY/Aa U peaHaTa paboTHa 3amiara, 1990-
2005 r.

120

100

80 - \

60 —— _

\ _ P ——
. 40 - -
R
20
0

-20

40 -

-60

\%Q;Q \%q\ \qcafb \%qrb \%q“ \ch’ \qqq’ \Qq« \Qta‘b \q@ %QQQ Q,QQ\ (190” q,QQ(b qpq"‘ quj
[ JPeanHa paboTHa 3annaTta (Temn)
I pons3BoAnTeNHOCT Ha Tpyaa (Temn)
—e&—I[lpoussoagntenHocT Ha Tpyaa (mHaekc 1990=100)
PeanHa paboTHa 3annata (MHgekc 1990=100)

Usrouynuk: Cratuctudecku rogumuank, HCHU.

HesaBucumo oT pasnuyusTa B TEMIIOBETE Ha HPOU3BOAMTEIHOCTTa Ha Tpyla U
peasHaTa pabOTHa 3aIuiaTa MEXIY TAX CBIIECTBYBA ITOJIOKUTEIIHA KOpPEJAIMOHHA
3aBucuMOCT (Bxk. ¢ur. 6). ToukuTe, M3pa3siBalll Bpb3KaTa MEXAY TEMIIOBETE,
¢dopmupar mnosoxuTeneH TpeHA. Cunara Ha Bpb3Kara, ONpPEACICHA dYpes3
koeduimenTa Ha kopenanusi, e 0.47.

OreHkara Ha Bpb3KaTa MEXKAY TEMIIa Ha 3alIaTUTE W MPOLEeHTa Ha Oe3paboTumara
ce OCHOBaBa Ha METOJOJIOTHMATA 32 W3YMCISBAaHE HA HWHJEKCa HA PHUIHIHOCT
(uersBKaBocT), mpeioxkena ot P. Jlaspa, C. Huxen u P. Jixaxmsh. ' Onenkara Ha
kpuBata Ha ®uimnc 3a bwarapus nokassa, de npe3 1991-2003 r. ce HabmronaBar
JlBa NepHojaa, B KOMTO TS € cwiHo noserata (Bx. ¢ur. 7). ITepBusar oOxBaria
BpeMero Mexnay 1993-1996 r., a Bropus — ciexn 1999 r. Toea mnpeanonara
CPaBHHMTEITHO ciaba Bpb3Ka MEXAy TeMNa Ha HOMUHAJIHWTE 3aruilaTd u
Oe3paboTHIaTa W CHOTBETHO HHCKAa T'bBKaBOCT. IIpe3 Te3m mepuoanm CHIHOTO
MIOHM)KaBaHE Ha Oe3paboTHiiaTa HEe IMPOMEHS CHINECTBEHO TEMIa HA HOMHHAJIHATA
3arurata. OTMECTBAaHETO Ha KpUBAaTa B 30HATa HA MO-HHUCKH TEMIIOBE € CBBP3aHO C
MMOCTUTHATA HUCKA HH(pIanus U pUHAHCOBA CTAOIITHOCT.

" Layard, R., S. Nickell, R. Jackman. Unemployment: Macroeconomic Performance and the
Labour Market. Oxford, 1991.
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®urypa 6
Bp®b3ka My TEMIIOBETE Ha IPUPACT Ha MPOU3BOAUTEIHOCTTA U peaiHaTa
paboTHa 3amara
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Hsrounuk: Cratuctruecku roaumuank, HCH.
Qurypa 7
BsanmopelicTBre MeX Iy IpOIIeHTa Ha 6e3paboThIla 1 TeMITa Ha HOMHHAIHATA
pabotHa 3ariara (kpusa Ha @uamrnc), 1991-2003 r.
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Wztounuk: Cratuctuuecku roguinauk, HCH.

I/IHHGKCT)T Ha HCI'bBKABOCT (pI/IFI/IZ[HOCT) € M3YMCIIEH Ha 0Oa3ara Ha OLICHKHTC B
CJICAHOTO YpaBHCHUC!

DLRW, =-0.055 - 0.262 DLUMR; + 0.0146 DLUMR, + 2.035 DLPROD; -0.199 D3,

(-1.94) (-1.64) (0.07) (3.43) (-2.13)
Adjusted R-squared 0.71
S.E. of regression 0.08
Durbin-Watson stat 1.91

kpaero DLRW, e wu3MeHenmero Ha peanHara pabortHa 3amata, DLUMR, —
M3MEHEHHETO Ha KoeduipenTa Ha Oespaboruia, DLPROD, — u3meHenuero Ha
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IPOU3BOIUTENHOCTTa, D3 — M3KycTBeHa mpoMeHinBa. Bcuuku mpoMmeHnIMBH ca B
noraputMu. CTaHZAPTHUTE TPEIIKM HAa KOCPUIMEHTHTE ca 3HAYUMH IIpH
BEpOSITHOCT 95% ¢ m3kimouenne Ha npomernusata DLUMR, ;.

Onenkara Ha WHIEKCAa Ha pUTHAHOCT 3a mepuoma 1991-2003 1. moTBBpKIaBa
HHUCKaTa I'bBKaBOCT Ha paboTHaTa 3arata. OneHeHusIT nHIeKe € 5.0 ¥ ChIIOCTaBEH ¢
OIICHKWTE Ha APYTW CTpaH® (IIOJ €IWHHIA), € TBHpAEC BHCOK. Jlo momoOHM M3BOAU
0CTUraTt u }IpyFI/I 6’bJ'IFapCKI/l aBTOpI/I , KOUTO OLCHABAT I'bBKaABOCTTA HaA 3aI1lJIaTUTC
3a [MO-MaJIBK HIEPUO/] U U3IOJI3BAT IPYyra METOI0JIOTHS.

Ha ocHoBaTta Ha MOCOYEHUTE OLIEHKH MOJKE J1a C€ HAIlPpaBHU U3BOABT, Y€ I'bBKABOCTTA
Ha pabotHara 3aruiata B benrapus He e Bucoka. ToBa ce ABJIDKH 710 roysiMa CTeN Ha
CPaBHMTEIIHO CHJIHATa perynupaiia (GyHKIHs Ha JbpkaBara Ipu (opMHpaHEeToO Ha
3aruiaTuTe B OOIIECTBEHHs CEKTOp. HeszaBHMCMMO OT NpOMEHWTE B TpHJIaraHuTe
peryampani MeXaHu3MH, HaCOYEeHH KbM OTcIaOBaHE Ha PECTPUKIMUTE, B 4acT OT
MOHOIIOJIICTHYHNATE ~ TBp)KaBHM NPENNpUSATHS TNPOABIDKABaT Ja  JelcTBar
OTPaHUYCHUS.

1.3. Cnocobnocm Ha nazapa na mpyoa oa ce npomeHs

Bropust acmekT Ha M3MepBaHE I'bBKaBOCTTA Ha Iaszapa Ha TpyJa CE€ OTHAacs [0
HeropaTa CIIOCOOHOCT J1a ce rmpoMeHsi. KiitouoBu 00s1acTu Ha TO3M THI I'bBKABOCT ca
MOOMJIHOCTTa Ha paboTHaTa cuia (MOTOLMTE Ha Mazapa Ha TpyAa — BBTPELIHU U
BBHIIIHH, MPOIBIDKUTEIHOCTTa Ha PabOTHOTO BpEME M XapakTepbT Ha TPYIOBHUTE
JIOTOBODHU.

A. Medxcoycekmopra mobunHocm Ha pabomuama cuia

CrpyKTypHHTE TpPOMEHM B HWKOHOMHKara Ha bwirapus mpes 90-te romunn
Ch3/1a/10Xa MOAXOMISAIIM YCIOBHS 3a 3acHiieHa MOOMJIHOCT Ha paboTHara cuia, a
ma3apbT Ha TpyJa pearupa 1o ajaekBaTeH HauwH. [IpomeHuTe B 3aeTocTTa Ha
CEKTOPHO pAaBHHMINE Ca CBINECTBEHH M CE€ H3pa3siBaT B YyBCTBUTEITHOTO K
TIOHIKaBaHE B HHIYCTPUSTA, PECII. YBETMYABAHETO i B CEKTOPA HA YCIYTHTE U B T10-
MaJlKa CTEIeH B CEJICKOTO CTONAHCTBO (BXK. GUr. 8). OTHOCHTENHUST AsJ1 HA 3a€TUTE
B MHIyCTpHsTa HaMassBa MmouTH HamojoBuHa (0T 44.7% mpe3 1990 r. Ha 27.6%
npe3 2004 r1.). ChbLIEBPEMEHHO CEKTOPBT Ha YCIyrUTe OCNeXH ChIIECTBEHO
pa3BHUTHE 10 OTHOLIEHHE KAKTO Ha 3a€TOCTTA, TAKa M Ha IPON3BE/ICHHS] HAllMOHAJICH
MPOAYKT. B pe3ynrar oT Te3n MpoMEHH 3aeTOCTTa B TO3HM CEKTOP MPUA00M BOJEIIO
3HauEHUE 32 UKOHOMHKATa (OTHOCHUTEIHMAT s Ha 3aeTUTe HapacHa oT 37% mpe3
1990 r. Ha 61130 50% mpe3 2004 r.). 3aeTocTTa B CEICKOTO M TOPCKOTO CTOIIAHCTBO
ChIIO OENeKH pPa3BUTHE B IOCOKAa KbM YyBelH4YaBaHe (OTHOCHTEIHHAT [sUI Ha
3aeTute HapacTBa oT 18% mpe3 1990 r. Ha 25% npe3 2004 r.).

12 Henogrcku, H. I'bBKaBOCT Ha paboTHara 3amara. C., 2004.
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®urypa 8
CTpyKTypHH H3MEHEHHS Ha 3a€TOCTTA [0 HKOHOMHYECKU CEKTOPH

”””””””
UL

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

IDCeﬂCKO n ropcko ctonanctso OWHaycTpua EYcnyrm I

N3rounuk: Cratucruyecku cpaBounnk, HCU 3a cboTBETHUTE TOANHMU.

Tesn npoMeHHM B CTIPyKTypara Ha 3aeTOCTTa ca pe3yiraT oOT aKTHBHA
MEXI[yCEeKTOPHa MOOMITHOCT Ha paboTHATa CHJIa U MOBHUIIECHA I'bBKABOCT Ha I1a3zapa
Ha Tpyna. IloTokbT Ha pabOTHaTa CHia € HACOYeH NPEAWMHO OT CEKTOpa Ha
WHAYCTPHUATa KM CEKTOpa Ha ycmyrute (BX. Tabm. 3). bim3o nBe Tpetn (0oxoio
70%) oT HamaneHHs OTHOCHTENEH 51 Ha 3aeTOCTTa B MHIYCTPHSTA OTHBA 3a
yBeNIUYaBaHE Ha 3a€THTE B CEKTOpa Ha YCIIyTUTE.

CreoBaTenHO TI'bBKaBOCTTa Ha CEKTOPHHTE Ma3apH Ha Tpyga € pasidyHa.
CriocoOHOCTTa Ha MKOHOMHUKATA 1 JIOKAIU3KUPa TPYAOBUTE PECYPCH OT EIHH CEKTOP
B IPYT B 3aBUCHMOCT OT MMPOMCHUTE B THPCEHETO U TEXHOJIOTUYHHUTE YCIOBUS MOXKE
Jia ce OLCHW Ype3 NMPOMEHHTE B 3a€TOCTTA MO OTHOIICHHWE Ha CPEIHOTO 3a NajieH
nepuo paBHULIE (BX. Ta0I. 4).

Tabmuma 3
V3MeHeHne Ha OTHOCHTEIHHUS ST Ha 3a€THTE MO CEKTOPH Ha NKOHOMHUKATa
(IIpOTICHTHH ITyHKTA)

Cencko u ropcko cronanctso|Uunycrpus|Ycenyru
1990-2004 6,70 -21,10] 14,60
1990-1997 6,90 -17,20{ 10,30
1998-2003 -1,00 -2,90[ 4,00

W3tounuk: Cratuctuuecku roguinauk, HCHU 3a cbOTBETHUTE TOAMHH.

OuepTaBar ce [Ba Nazapa Ha TPyAa C OTHOCHTEIHO BHCOKA TMOJBIDKHOCT Ha
paboTHaTa Cmia — MHIYCTpHATa W yciuyrurte. [IbpBUAT ce cBUBa B pe3yiTar OT
HaMaJICHOTO TBPCEHE, a BTOPHAT CE pasIIMpsBa YCKOPEHO, KaTo ImoeMa 3HaYnuTeIHa
4acT OT 0CBOOOJeHaTa paboTHa cuila B MHIyCTpHATa. [lasapbT Ha Tpyda B cekTopa
Ha CEJICKOTO CTONAHCTBO HE C€ OTIMYaBa ¢ BHCOKAa MOOMIHOCT. OTKIOHEHHUSTA OT
CPEIHOTO 3a NEepHOJa DPABHHUILE Ca JBa IBTH II0O-MaJKH OT T€3H B CEKTOpa Ha
YCIYTUTE U 6HI/I3O NeT MbTU OT TE3U B MHAYCTpHATA. HezaBucumo oT ToBa TO3U
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CCKTOp IpueMa 1u OCB060)K,HaBa pa60THa CHJIa, HO B 3HAQYUTCIHO ITI0O-HHUCKa CTCIICH,

OTKOJIKOTO B JIpyTHUTE

IIBa.

Ta6muua 4

CreneH Ha IIPOMCHJIMBOCT HA 3a€TOCTTA 11O CCKTOPH HA NKOHOMHUKATA

1990-2003 .

1990-1997 r.

1998-2003 .

Craua. xoed. Ha
OTKJIOH. BapHaIus

Crang. koed. Ha
OTKJIOH. Bapuauus

Crann. koed. Ha
OTKJIOH. BapHaIus

Ceicko croranctBo | 41.6 54 | 442 5.9 (234 3.0
Wunnycrpust 228.9 25.01212.9 20.2 |44.3 6.0
Yenyru 95.9 6.2]112.0 7.1123.0 1.5
0610 122.1 12.0]123.0 11.1 {30.3 3.5

U3zrounuk: Ctatuctruecku roguinauk, HCU.

CexTopHaTa MOOMJIHOCT Ha paboTHATa CWJIa HE € €IHaKBa Ipe3 LeNus MepHoj Ha
90-Te TOIMHHU — TS € 3HAYMTENIHO MO-BHCOKA MPe3 IbpBaTa MOJIOBHHA U IOCTEIIEHHO
HamajsiBa mpe3 Bropara. OueBMJHO Ha TO3M €Tall Ha pa3BUTHE Ha ObJIrapckara
WKOHOMHKA MOOHJIHOCTTa € CJICJCTBHE IJIABHO OT CTPYKTYPHHTE MPOMCHHU U B
MaJiKa Ha CTCIICH — OT TEXHOJIOTHYHUTEC U3MCHCHU .

b. Ilomoyu na nasapa na mpyoa u 0b6opom Ha mpyoosume pecypcu

Baxen umsmepuren Ha MOOMIHOCTTAa Ha TpPYIOBHUTE PECYpCH W T'BbBKAaBOCTTA Ha
masapa Ha Tpyza € 00OpOThT Ha TPYIOBUTE PEeCypcH B 3aeTocTTa U Oe3paboruiiara.
To3u mokasaTten U3MepBa CKOPOCTTA HA MPHUCIOCOOSIBAHE HA TPYIOBHUS Ma3ap KbM
MPOMEHHUTE B HKOHOMUYECKUTE YCiIoBHs. OOOPOTHT Ha 3aeTHTE (M3MEPEH KAaTO CyMa
OT BXOISIIUS U M3XOIAMINA TOTOK B 3a€TOCTTA, OTHECEHH KbM OOLIHSI Opoii 3aeTH)
JlaBa IMpejCcTaBa 3a CTENEeHTa Ha OOHOBsBaHe Ha paboTHuTe MecTa. Kojkorto mo-
TOJSIM € TO3W O00OpOT, TOJKOBa MO-OBp3a € MpoMsHaTa Ha paboOTHHTE MecTa U
na3apbT Ha Tpy/Ja Mo-I'bBKaBO pearupa Ha MPOMEHUTE B THPCEHETO U MpeJlaraHeTo.
JIBikeHnero Ha paboTHata cuiia B M HM3BBH Oe3paboTHLaTa JlaBa IpelcTaBa 3a
CHOCOOHOCTTa Ha TOJMTHKHTE Ha Ta3apa Ha Tpyla 3a HaMmupaHe Ha pabora u
HaMaJsiBaHE Ha IPOABIDKUTEIHOCTTa Ha IpecTos B Oe3paborumara. Bucoxust
000poT Ha 0e3pabOTHUTE HaMalsiBa TMPOIBIDKUTEIIHOCTTA Ha Oe3paboTHiiaTa U
COLIMATTHOTO Opeme.

OrenkaTa 3a 000pOTa Ha 3a€TUTE C€ OCHOBaBa HAa CTATHCTHYECKaTa MH(GOPMAIHS 32
JBIDKCHHETO Ha HACTHTE IO TPYAOBO MPABOOTHOLICHHWE B CTpaHarta. M3xonmsiusr
MOTOK OT 3a€TOCTTAa BKIIIOYBA JINIIATA, KOUTO UMaT MPEKPATEHH TPYAOBU AOTOBOPH,
a BXOJSIIMAT — BCHYKM JIMIA, KOWUTO Ca CKIIOYMIIM TPYIOBH AOroBopu. Tasm
uHpopManus TOKa3Ba o0OpoTa CaMO Ha HAETUTE II0 TPYAOBO OTHOLICHHE.
OcraHanara yacT Ha 3aeTuTe (Ha TPaXTAaHCKH WIM APYr BHJ JOTOBOp) HE €
BKJIIOYEHA B 000poTa Ha 3aeTuTe. HesaBHCHMO OT TOBa TE3H JaHHM JaBaT YacTHYHA
npeJcTaBa 3a IBWKEHUETO Ha pabOTHATA cuila B 3a€TOCTTA.
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JIMHAMMKaTa HA MPOLEHTA HA BXOAIIMS M M3XOMANIMS IOTOK'® B 33€TOCTTA, KAKTO
1 o6opora'® Ha Haerute 3a nepuona 1990-2003 r. ca npeacTaBeny Ha dur. 9.

Qurypa 9
HpOI_[eHT Ha BXOAAINUA U U3XOOAIINA ITIOTOK B 3a€TOCTTA U 060p0T Ha HACTHUTC,
1990-2003 r.
80,0
60,0 +
X 40,0 L N
20,0 H
0,0 -
o ~— o [52] < Yo} © N~ @ (o2} o oy N ™
(2] (2] [ [«2] [«2] [<2] [<2] (2] (2] (2] o o o o
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I 3xoa51 noTok [___1Bxoasaw notok ==de==Q0O 60poT Ha 3aeTute

N3Tounuk: Cratuctuuecku roguiauk, HCHU.

OrneHkUTe MOKa3BaT MamadHO IBIDKEHHE Ha padoTHata cmma. CpemHo okomno 44%
OT HAeTHs NEPCOHAT NPOMEHAT CTaTyca Ha 3aer’ mpe3 mepuoga 1990-1996 r.
OO00poThT Ha HACTHTE 3HAYUTEIHO HapacTBa cien 1996 r. OKkoJo JBe TPETH OT TAX
MpeKpaTsBaT U BIM3aT B HOBH TPpyA0oBHU oTHommeHus. [Ipe3 2000 r. To3m st qoctura
75% OT HaeTHUTeE MO TPYJOBO MPABOOTHOIIEHHE PAOOTHHIIH.

Jlpyr acmekt Ha pasmiexJaHe MOOWIHOCTTA, M pecll. 'bBKaBOCTTa Ha ra3apa Ha
TpyZJa, € JUHaMUKaTa Ha BXOJSIINTE M M3XOMAIIMTE MOTOLM B Maszapa Ha TpyjAa U
MOTOLUTE MEXK/1y 3aeToCTTa U O6e3padoTunara. [I[poMeHnTe B T€3M MOTOIM MMOKa3BaT
B KaKBa CTETICH I1a3apbT Ha TPyJa Ce MPHUCIOCO0sBa KbM IPOMEHSIINTE CE€ BHHITHA
U BBTPEILIHH YCIOBHUS.

B TO3m acmekT TpyaoBMTE MOTOLM ca OIpeAeieHH Ha 0a3aTa Ha HaOJIIOJAEHHETO
“3aetoct 1 Gespaboruia” 3a mepuoxa 1996-1997 r.'® u npes 2003 r.'” Pesynratute
OT H3CIICIBAHHUATA IIOKa3BaT OTHOCUTENHO cllabo IBIKEHHE Ha paboTHATa cuia
MEX]y 3aeTOCT, 0e3paboTHIla 1 UKOHOMHYECKa HEaKTUBHOCT. CpaBHHUTEIHO MajKa
4acT OT 3aeTHTe Hamyckar 3aertoctra (5.5% mpe3s 1996/97 r. u 3.5, 3.0 u 6.0%

'3 M3umcnenn kato OTHOLIGHHE HA HACTHTE M OCBOOOIEHHTE PAGOTHHIM KBM OOLIHS GPOi
HAeTH.

!4 Cyma oT npoLeHTHTe Ha BXOIALINS K H3XO/AIINS OTOK.

5 JIaHHHTE Ce OTHACAT CAMO 3a OBIIIECTBEHHS CEKTOP.

'S Uscnensane Ha CeeroBHata Gamka Rurkowski, J. Labour Markets and Poverty in Bulgaria.
WB, August 1999, p. 2.

17 Beleva, 1., V. Tzanov, Tisheva. Flexibility and Security in the Labour Market: Bulgaria’s
Experience. ILO flexicurity paper 2004/03, 2005, p. 30.
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ceotBeTHO Tipe3 I, III u VI tpumeceune Ha 2003 r.). TAXHOTO pa3mpeneicHue
MexIy 0e3pabOTHH W HEaKTUBHU ce MpoMeHs BBB Bpemeto. IIpe3 2003 r. oTIuBBT
OT 3a€TOCTTa KbM HEaKTHBHHTE € CBHIIECCTBCHO MPOMEHEH B cpaBHeHHE ¢ 1996/97 T.
ITo nmpuHIMI TOBa ca XOpa, KOUTO AOOPOBOJIHO NMPEKPATABAT TPYJ0BATa CH 3a€TOCT
U TICHCHOHHWpaHWTe. B Tmo-Manka cremeH HamyckaT MOpagu ChKpallaBaHe Ha
paboTHH MecTa, T.€. IPEeMUHABAT B KOHTUHTEHTa Ha O0e3paboTHUTE.

3HaYMTEITHO MO-TOJISIM € U3XOASANIMAT MOTOK OT Oe3paborunara. 3a pas3riiexJaHnuTe
TOJIMHU TOW MpPOsBsBa BUCOKA nuHamuka. B cpaBHenue ¢ 1996/97 r. mpe3 2003 r.
JIeNbT Ha HalyCHAINUTE ce yJBosiBa. [lo-rojsiMaTa 4acT OT TSAX HamycKar Ia3apa Ha
Tpyna. ToBa ca mpeanMHO o00e3KypakeHuTe Oe3paboTHH, YHMiTO Opoil mpe3
MIOCJIEIHUTE TOAWHY 3HAYUTENHO ce yBesnndaBa. ChIIEBPEMEHHO HEMajKa 4acT OT
Oe3paboTHHTE 3amouBar padoTta. TexHUAT asn ce moBumana oT 6.2% mpe3 1996/97
r. Ha 16.3% mpe3 II/I tpumeceune na 2003 r. Haii-BeposiTHO TOBa ca JuMIa,
3arovHaIM paboTa 1Mo pa3IuYHU MPOrPaMu Ha CyOCHIpaHa 3a€TOCT.

[ToytoXHUTETHN MPOMEHHU Ce HAaOJII0aBaT U BbB BXOMASIINS MOTOK B ra3apa Ha Tpyaa.
Jokato mpe3 1996/97 r. BKIIOUCHWTE HEAKTUBHH B TpynoBHA mazap ca 1.7%, To
npe3 11/ tpumeceune Ha 2003 1. TexHUAT A1 € 7.8% 0T paboTHaTa cHia.

OCHOBHHAT W3BOJA, KOWTO MO Ja Cce HAampaBM Ha OCHOBaTa Ha IBIDKEHHETO Ha
paboTHaTa CHjIa MEXIy 3aeTOCT, Oe3padoTHIla U HEAKTUBHOCT, €, Ye I'bBKABOCTTA Ha
nasapa Ha TpyJa ce ¢ IOBHIIINIIA.

B. ®opmu na 3aemocm

Bw3moxHOCTHTE 32 IPOMEHM B Ia3apa Ha Tpyla IO TojsiMa CTENEeH 3aBUCST OT
npunaranute GOopMH Ha 3aeTocT. V3MoJI3BaHeTO Ha MO-I'bBKaBU (JOPMHU Ha 3a€TOCT
BbB (upMHTE MMO3BOJNsIBA Ha paboToiaTeNMTe Na OBAAT MO-CJIACTUYHH KBbM
MIPOMEHSIIUTE Ce Na3apHH M (GuHAHCOBM ycinoBusa. Paboromarenure morar c Io-
MaJIKO pa3xoAd 3a TPYyA U MO-JECHO Jla aJalTHPaT 3aeTOCTTa BBB (upMara KbM
WKOHOMHYECKUTE pEe3yNTaTH. 3a paOOTHHKA MO-TbBKaBHTE (OpPMH Ha 3aETOCT
HEBUHAIrd O3HAYaBaT CUTYPHOCT Ha pabOTHOTO MSCTO M JOXOAW, HEOOXOIMMH 3a
HEroBaTa M Ha CEMEHCTBOTO My W3ApbkKa. Ilopamu Tasm mpuuuHa (GopmuTe Ha
3a€TOCT Ca PErJIaMEeHTHPAHH OT TPYAOBOTO 3aKOHOJATEIICTBO U ca OOCKT Ha 3aIluTa
OT CTpaHa Ha CHHAUKATHUTE.

B cBeroBHaTa Teopus M NpakTHKa 3a I'bBKaBU (OPMHU Ha 3aE€TOCT C€ INpHEMar
TPYZAOBH JIOTOBOPM C OIpaHHWYEHAa MNPOIBIDKUTEIHOCT (BPEMEHHU TPYIOBU
JOrOBOPH), U3BBPIIBaHE Ha OIpeeseHa paboTa 3a KpaTbK NMEpHOA (BB3JIOKEHA OT
MOCPEHUYECKH TPYIOBU areHIWH), 3aeTOCT HA HENBJIHO pPabOTHO BpeMe,
CaMOHAeTH JIMIa, pabdoTa MO TPaKAAaHCKH JIOroBOpH, paboTa Ha MOBEYE OT €ITHO
paboTHO MscTO M 6e3 TpyaoB 1oroBop. Yact oT Te3u Gopmu ca NpsSKO CBbP3aHHU C
HedopMasHaTta 3aeTocT (mocieanuTe Tpu Bruaa). ONeHKaTa Ha NMPHUIOKUMOCTTa Ha
BCHYKN TE3M T'bBKaBM (OpMH Ha 3aeTocT B bwirapus e TpyaHO OCHIIECTBHMA
Topajy JIMIca Ha MOIXOAAIa cTaTthucThudecka nHpopmarmsa. C orex Ha ToBa B
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W3CJIE/IBAHETO €A AaHAIM3UPAaHM TE3W OT TAX, 32 KOMTO HMa HeoOXoaumara
HHpOpMAIIHSL.

1. TpyaoBu 0roBopu ¢ OrpaHuveHa NPOABLIKUTETHOCT. OCHOBHATA 4YacT Ha
3aeTHTEe JMIA B ObJrapckaTa MKOHOMHKA ca HAaeTH Ha OCHOBaTa Ha Oe3CpOYHH
TPY/ZOBH JOTOBOPH. TEXHUST sl ChCTaBisABa MOBedYe OT 4/5 OT HaeTuTe JHMIa.
Jenbr Ha Haerure Ha pabora ¢ (UKCHpaHA NPOIBIDKUTEIHOCT HA TPYHIOBHS
JIOTOBOP € CPaBHUTEIHO HHUCBHK. 3a IMOCIEAHUTE TPU TOAWHH TOHW Ce HM3MEHS B
rpanunute Ha 4.5-5.8%. B paMkuTe Ha eMH TPUTOJUILIEH MEPHO €Ba JI MOXe Jia
ce TOBOPM 3a TEHICHLUS Ha pa3BUTHE, HO Ipe3 2003 r. e Haiuie YyBCTBUTEITHO
MTOBUIIIABAHE HA HACTUTE C BPEMEHHHTE TPYIOBH J0roBopH (oT 4.6% mpe3 2002 .
Ha 5.8% mpe3 2003 r.).

PaznnumsaTa Mexay HaeTHTE B YAaCTHUSI M OOIIECTBEHHS CEKTOP Ca CHIIECTBEHH.
OueBumHO paboTOAATENNTE B YACTHUS CEKTOP ca CKJIOHHH Jla HaeMaT PabOTHUIIH,
KaTo TMpmiaraT IMo-TbBKaBa Qopma Ha 3aeroct. IIpe3 2003 r. curyammsta ce
IIPOMEHs B TI0JI32 Ha OOIIECTBEHHs CEKTOp, HO TOBA CE€ IB/DKM Ha yBEIMYCHATa
cyOcuanpaHa 3a€TOCT, KOSATO C€ OCBILIECTBSIBA Ha 0a3ara Ha BPEMEHHM TpPYIOBU
MPaBOOTHOWIEHUS (TMpeguMHO 1o mporpamara “OT conmamHH IOMOIINM KbM
3aeTocT”).

brirapust He ce oTiIMYaBa CHUIECTBEHO 10 W3MOJI3BAHETO HA JIOTOBOPH ¢ (DUKCHPAH
CPOK Ha MpOABIKUTETHOCT OT crpaHutre B llentpanna u WM3touna Espomna.
Hanpumep nensT Ha HaeTHTE ¢ BpeMEHHHU TpynoBH goroBopu mnpe3 2000 r. B Yexus
e 8.1% ot 3aerure, B Ilomma — 5.8%, B Yurapus — 6.9%, B Pympuus — 2.9%, B
JIutea 3.8%.'® To-3HauuTenHa e pasnukara che crpanute ot EC-15, kbaeTo B kpas
Ha 90-Te rOAUHM AETBT HAa 3a€TUTE HA BPEMEHHH TPYIOBH JOTOBOPU HAIXBBPIIA
10%.

2. 3aeToCcT Ha HeMbJIHO Pa0oTHO BpeMe. Ta3u popma Ha rbBKaBa 3a€TOCT CHILO HE
€ IIMPOKO PasnpocTpaHeHue B cTpaHaTa. OOmaTa TeHACHINA, KOATO Ce O4epTaBa 3a
nocuenuaure 10 roguHM, ce M3pa3siBa B UyBCTBUTEIHO HaMalsgBaHe Ha Opos Ha
3a€TUTE HA HENBIHO PaboTHO BpeMe. TeXHMAT OTHOCUTENICH sl Ce IOHIKaBa
noseue oT 3 mbTH (0T 9% mpe3 1994 r. Ha 2.8% npe3 ronu 2003 r.). Tazu TeHaeHINSA
ce HaOIIolaBa €JHOBPEMEHHO M B OOLIECTBEHWS, W B YaCTHUS CEKTOp Ha
MKOHOMHKATa, KaTo IPH BTOpHUS TA € MO-CHJIHO H3pa3eHa. HezaBucumo oT ToBa
YACTHUAT CEKTOP MOKa3Ba MO-TOJISIMA I'bBKaBOCT.

[TpuunHUTE 32 OTHOCHTENHO €Ia0OTO TpHJaraHe Ha IoyacoBaTa 3aeTOCT ca OT
Pa3IMuHO €CTECTBO, HO T€ TPSOBA Jla Ce THPCAT B JKENAHUATA U BE3MOXKHOCTUTE Ha
THPCELINTE U MpeAnarammre Tpya. PaboTHunnTe HAMAT HHTEpeC 1a ObIaT HaeMaHH
Ha paboTa ¢ NpOIBIDKUTEIHOCT, T0-Mallka OT 00MYaifHOTO paboTHO BpeMe (8-4acoB
paboren neH). To3um Bua 3aeTOCT MOHM)KaBa pa3Mepa Ha IOJydaBaHaTa OT TAX
pabotHara 3amtata. Haetute Ha HEMBJIHO pabOTHO BpeME IMOCOYBAT KAaTO MPUINHH
32 CBOETO ChIVIaCHE Ha Ta3u (popma Ha 3a€TOCT JIMIcaTa Ha paboTa HA ITBIHO

'8 Cazes, S., A. Nesporova. Labour markets in transition. Balancing flexibility & security in
Central and Eastern Europe. ILO, Geneva, 2003, p. 45.
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pabotHo Bpeme (0ko110 30-67%), oGyuenne (1-4%) u cemeitnn npuunnn (2-7%)."°
PabGoromatennTe OT CBOS CTpaHa CBINO HE TPOSBIBAT TONSAM HHTEPEC KbM
10YacoBaTa 3aeTOCT, 3aI[0TO TS He BOJM JIO CHIIECTBEHO PeAyIUpaHe Ha Pa3XOHuTe
3a Tpyz. [1o IpHHIMI pa3esTHETO Ha eIHO pabOTHa MSICTO OT HAKOJKO pabOTHHKA
BOJIM JTO JIOTTBJIHUTEITHH Pa3XOIH.

B npunaranero Ha Ta3u Qopma Ha 3aeTOCT Bbirapusi € ¢ OTHOCHTETHO HHUCHK
nporeHT cpen HoBompuetute B EC ctpanu ot Llentpanna u M3rouna Espoma. C
HaM-BUCOK JIsJT HA 3aCTHTE HAa HEMBJIHO paboTHO Bpeme ca PymbHus (16.4%), Jlutea
(10.6%) u Iomma (10.7%). OcTananute 1bpKaBU Bapupat Mexay 1.6-6.7%.

3. 3aetocT mo HerpyaoBH Aorosopu. CTpyKTypaTa Ha 3a€THTE CIOpEe] BHJAa Ha
TPYIOBHSL JOTOBOp MOKa3Ba, 4ye NEeNbT Ha HAeTUTe Ha 0a3ara Ha HEperyJsIpHH
TPYIOBH OTHOILIEHUS (MO-I'bBKaBU (hOPMH Ha 3a€TOCT) € CPaBHUTENHO MaibK. [Ipe3
2001 r. Toit e okoso 9.1% ot 3aerute, KaTO Npe3 cleABAILUTE F'OAUHUA HaMallsiBa U
mpe3 2003 r. goctura 6.1%. Hali-4yBCTBUTENHO € CBHKpAIlaBaHETO HA HAETUTE IO
rpaxxgaHcku gorosop (ot 3.8% mpe3 2001 r. Ha 2.1% npe3 2003 r.). CpaBHUTEIHO
mo-c1ab0 € TOHM)KaBaHETO Ha [ena Ha HaeTuTe Oe3 moroBop — 0.9 mporeHTHH
ITyHKTA.

HamansiBaneTo Ha HaeTWTE MO TPaKAAHCKH JOTOBOP WIM APYT HecTenuduIpan
JIOTOBOP, KakTo U 0e3 JI0roBop He TpsIOBa Jia C€ MHTEPIPETUPA KATO TEHACHIIUS KbM
OrpaHNM4YaBaHC I'bBKABOCTTA HAa TPYAOBHA I1asap, a MO-CKOPO KaTO TCHACHIIUA KbM
HamaysBaHe Ha He(opMalHaTa 3a€TOCT, 3alIOTO HA MPAKTHKA HACTHUTE IO TaKHBa
(dbopMH pabOTAT KaTO TE3U MO TPYJIOBO MpaBooTHOMIeHHe. OT eHa CTpaHa, TOBa ca
I'bBKaBM (OPMH Ha 3a€TOCT, 3all0TO HE OrpaHUYaBaT MPOIBIDKUTEIHOCTTa Ha
JIOTOBOpPAa W Pa0OTHOTO BpeME€, HO OT Jpyra, HAaeTUTE HAMAT HHKAKBAa COLMAHA
3amuTa. PabGoTonarennTe He ca JTHXKHU Ja MPABAT COLMAIHN OCUTYPOBKH, HUTO Ja
IoeMaT OTIOBOPHOCT 3a €BEHTyaJHH WHIWAEGHTH Ha pabOTHOTO MSCTO.
OrpaHnuaBaHeTO HAa HACTUTE MO TPAXIAHCKH W JIPYTH JOTOBOPH CE ABIDKA Ha
IpoueaypaTa Ha TMpPEeperucTpalys Ha TPYAOBHTE JIOTOBOPH, W3BBPIIEHA OT
Haunonanuus ocurypurened MHCTUTYT mipe3 2003 r., B pe3yirar OT KOETO MHOIO
TpaXXIaHCKH IOTOBOpHU Osixa TpaHCHOPMUPAHH B TPYAOBH.

O060011aBaifiKi OIIEHKUTE 32 BH3ACHCTBHETO HA MAKPOMKOHOMHYECKHUTE ITOKA3aTEIN
BBbpXY apaMeTpuTe Ha fa3apa Ha TPy/a U CIIOCOOHOCTTa MY Jia ce IPOMEHs, Morar
Jla Ce HaMpaBsIT HAKOJIKO M3BO/IA.

[IppBO, OBATAPCKUAT TPYAOB Ma3ap MPUTEIKABA IbBKABOCT, KOSITO HAW-00II0 MOXE
Jla ce OLEHM KaTo ymepeHa. Toil pearupa Ha BBHIIHHU BB3ICUCTBUSA, HO MHOpagu
pa3IWYHM TPUYMHU Ta3W peaknus He ¢ cwiHa. OcoOcHo cnabo u3paseHa ¢
peakiusaTa Ha Oe3paboTHiiaTa KbM TpoMeHUTEe B uH(pnamwmsara. [lonoxkurenmHara
CTpaHa Ha ciabaTa I'bBKAaBOCT CE U3pa3sBa BB BH3MOKHOCTTA HA HKOHOMHYECKAaTa
TTONTUTHKA Ja TIPHJIara Mo-IUPOK 00XBaT OT MEPKH, HACOYCHU KbM HAMAaJITBAHETO Ha
nH(IanusaTa u O6e3paborumata, 6€3 ToBa Ja ce OTpa3d CHIICCTBEHO BBPXY TAXHATA
JMHAMUKA.

' HCH. 3aetoct 1 Ge3paboTiia, pasnudHy 1y GIHKALHE 33 CHOTBETHHTE TOIUHIL
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Bropo, ma3zapsT Ha Tpyda IpOsBSBAa BHCOKAa MEXIYCEKTOpHa MoOwWiHOCT. Ts e
MOPO/ICHA [IABHO OT 3HAYUTEIHOTO MPECTPYKTypHpaHe Ha HKOHOMUKATa 1pe3 90-Te
roauau. OcBOOOXKAaBaHETO HA pabOTHA CHJIA OT UHIYCTPUSITA 51 HACOUYBA MPEIUMHO
KbM CEKTOpa Ha yciyrute. Ta3su MOOHIHOCT MOXe Jia Ce OICHH KaTo e(eKTHUBHA,
3alI0TO € CHIPOBOJACHA C MAapajejHOTO HapacTBaHE HAa MPHHOCA HAa YCIYTHTE B
BBII. 3aeTocTTa B CEICKOTO CTOMAHCTBO CE€ OTJIMYaBa C HUCKAa MOOMJIHOCT M ciiada
aJaTUBHOCT KbM MKOHOMHUYCCKUTE pe3ynraTd. ToBa JaBa OCHOBAaHHUE Ja CE CMSTA,
ye e(eKTHBHOCTTa Ha 3aCTUTC B TO3U CEKTOP € HHUCKA C TOJEMH PE3epBH 3a
MPOMSIHA.

Tpeto, mazapsT Ha Tpyaa B bwiarapus mposiBiBa CpaBHUTEIHO BHCOKAa JUHAMUKA.
OO6opoThT Ha HaeTHTe € roysiM (01130 ABE TPETH OT HAeTUTE MTPOMEHST CTaTyca Ha
HaeT) W MOJIOKUTEIHO Kopenupa ¢ auHamukara Ha BBII. CpaBHuTenHo mo-crnaba e
MOOMIIHOCTTa, PECI. T'bBKABOCTTa, MEXIY BXOAAIINTE WM M3XOASIIUTE IOTOLH
MEXIy 3aeTH, 0e3pabOTHM M HWKOHOMHYECKH HEaKTHBHH. BbIpekn TOoBa B
JIMHAMHYEH aclleKT ce HaOIrojaBa NOBUIIaBaHe HA MOOMITHOCTTA Ha TE3H ITOTOLH.

YeTBBPTO, PA3BUTHETO HA TPYJOBHS IMa3ap CE OTIIMYaBA ChC CPABHHUTENHO Clabo
M3M0JI3BaHE Ha TI'bBKaBUTE (opMH Ha 3aeTocT. Haerure ¢ ¢ukcupan cpok Ha
TPYAOBHS JOTOBOP, KAKTO W TE3W HAa HEMBJIHO PabOTHO BpeMeE, NPEACTaBISBAT
MaJlka 4acT OT 3aeTUTe. B TO3U CMHCHI MOBEYETO OT 3aETUTE B CTpaHAaTa UMAT I10-
roJisiMa 3aliuTa Ha pabOTHOTO MACTO, HO 3a CMETKA Ha OTpaHM4YeHAaTa I'bBKABOCT.

2. HHcTHTYIHMH M NOJIMTHKH Ha Na3apa Ha TpyAa

[MazapbprT Ha Tpyna mnpejacTaBisiBa crenudHYeH Mazap, KOWTO ce OTJIMYaBa OT
OCTaHaJIMTE Ia3apH 1o HAKOJIKO ocobeHoctu. Haif-o0mo cnienudurkara Ha TpynoBHs
rasap ce wu3pas3siBa B ChHIICCTBYBAaHETO Ha crenu(UYHA HWHCTUTYLIHOHAIHA
CTPYKTypa (TpyIOBO 3aKOHOJATEJICTBO, CHCTEMa Ha JOTOBapsiHE, HaJIW4YHe Ha
MHHMMalHa paboTHa 3amulaTa ¥ T.H.) M aKTHBHAa HaMmMeca Ha Jbp)KaBaTa upes
MPOBEXXAAHETO Ha ITOJMHMTHKM Ha Ta3apa Ha Tpyna (aKTUBHU M MacuBHH). Te3n aBe
0COOCHOCTH OTIpeNeNsT o0mara paMkKa Ha (YHKIIMOHHUpPAaHE M OKa3BaT B Pa3lMYHA
CTENCH BIMSHHE BBPXY OCHOBHHTE IlapamMeTpH (B T. 4. I'bBKABOCTTa) Ha I1a3apa Ha
Tpyna. Pa3Oupa ce, He BCHYKM WHCTHTYLMH M MOJMTHKHA UMaT NPSKO OTHOLICHHE
KbM I'bBKAaBOCTTa Ha TPYIOBHUs Masap. Hampumep TpyIOBOTO 3aKOHOAATENCTBO
OKa3Ba BIIMSHHE BHPXY I'bBKABOCTTA Ha 1a3apa Ha Tpyla eAUHCTBEHO I10 JIMHUATA Ha
3aKOHOBATa 3alllUTa Ha 3aeTHUTe, T.C. 3allUTaTa Ha PaOOTHUIMTE NPE] YBOJIHCHUS U
ChKpaIeHusl.

Tyk mon HMHCTUTYyIMOHaJHAa CTPYKTypa Ha Ta3apa Ha TpyZJa ce pa3dupa
CBHBKYIIHOCTTa OT WHCTUTYLMH, KOWTO BKJIOYBAT TPYJOBOTO 3aKOHOJATEJICTBO,
cucTemMara Ha JOToBapsiHE (MHCTHTYLIMHTE HA WHAYCTPUATHHUTE OTHOUICHHS) H
nonutukure. [lonuTukuTe 00XBalaT JBeTe OCHOBHH ()OPMH Ha Jbp’KaBHa HaMeca
BB (PYyHKIMOHHPAHETO Ha TPYJOBHUS TMa3ap — aKTUBHUTE M MAaCHBHHUTE MepkH. [lo-
IIMPOKOTO pa3dupaHe 3a MHCTUTYLMUTE HA Ta3apa Ha TPyAa € BB3IPHETO C Iel Aa
00XBaHE OCHOBHHTE PETyJaTUBHH (OPMH M MEPKH, NpWIaraHd Ha TO3W Iasap.

99



Uronomuuecku uscneosanus, ku. 3, 2009

OcBeH TOBa TO HAIBIHO CHOTBETCTBA Ha O6IIIOHpI/IeTI/IT€ CXBalllaHUA B
Hu3cjicaBaHaTa HpO6J'ICMaTI/IKa.

BnusiHHETO HA MHCTHTYLUHTE W MOJUTUKUTE HA a3apa Ha TPyJa BbPXY HeropaTa
I'bBKAaBOCT ca 00eKT Ha m3cieaBade or Oim3o 20 roawuu. B TOBa oTHOIIEHME ca
HATpyMaHu OOraT METOJOJIOTUYECKH OMUT M eMITUPUYHO MOTBBPACHH PE3yJTaTH 32
BPB3KHUTE M BB3ACHCTBUATA HA MHCTUTYIMHUTE W PEryJalMUTe HA Ma3apa Ha TpyAa
BBPXY IIOBEJCHHETO Ha OCHOBHHTE HEroBM mapameTpu. OcCHOBaBallku ce Ha
METOOOJIOTHYCCKUA I/IHCprMeHTapI/IyM, HpnnaraH B aHaJIn3a 3a paSBI/ITI/ITe Ha3apH1/1
UKOHOMHKH, B Ta3M YacT ¢ HAIpaBeH OIMHUT 3a XapaKTCpPU3HpaHEe W OICHKAa Ha
WHCTHTYIIMUTE U MOJUTUKHUTE HA Ma3apa Ha Tpyda B beiarapus. 3a mocTturaHetro Ha
Ta3H IIeJT ca HANPaBeHU CPaBHEHMsS ChC cTpaHuTe OT LleHTpanna u M3rouna Espomna,
kakTo 1 oT EC-15.

2.1. Hncmumyyuu na mpyoosus nasap
A. 3axonosea 3awuma na saemume

TpynoBoTo 3akoHOIATENCTBO (OpMHpa 3aKOHOBATAa paMKa Ha B3aHMOJICHCTBHE
MEXIY THPCEIIUTE W MpEeAaralure TpyA. 3a 'bBKABOCTTAa Ha a3apa Ha TpyJa OT
0COOCHO 3HAYEHHWE € Ta3d 4YacT OT 3aKOHOJATEICTBOTO, KOSATO pEeriaaMeHTupa
OTHOILICHUsTa Ha HaeMaHe ¥ 0CcBoOOXkJaBaHe Ha paboTHUIMTE. B yacTHOCT TOBa ca
peryjanunute, KOUTO C€ OTHACAT A0 HENMPaBOMEPHOTO YBOJHEHHE Ha PabOTHHMIM,
NPUYMHKA 33 TpeKpaTsBaHe Ha TPYAOBHTE JOTOBOPH, pa3Mepa Ha H3ILUIallaHUTE
oOe3iieTeHysi NpU YBOJHEHHE, IIepHoJa M HayMHA Ha TPEeNyNpexXIeHUue u
CJIOKHOCTTa Ha MPOLEIYpPUTE IPU YBOJHEHHE (ChINIaCyBaHE ChC CHHAMKATHTE).
Te3u perymamum ¢GopMupaT CTEIEHTa, B KOSATO TPYJOBOTO 3aKOHOJATEICTBO
3alMTaBa HAaeTHTE Npeja yBoiHeHHe. KoskoTo mo-cuiiHa € Tas3u 3aliuTa, TOJIKOBA
no-cnaba e r'bBKAaBOCTTa HA Ma3apa Ha TPyJa M CIHOCOOHOCTTa My Jia c€ aJanTHpa
KBM MIPOMEHSIIINTE CE BHHIIHY U BHTPEIIHH YCIOBHS.

B TeopernueH acmeKT BB3ACHCTBHETO HA 3aKOHOBATA 3allUTa Ha 3aC€TUTE BBPXY
(GYHKIMOHMPAHETO Ha Iasapa Ha TpyJa € W3sICHEHO. BimsHmeTo ce pasmpocTupa
KaKTO BBPXY 3a€THTE, Taka U BBPXY paboTomarenute. PernmaMeHTHpaHETo Ha HO-
CHJIHATA 3all[UTa B TPYJIOBOTO 3aKOHOAATENICTBO € B 10J3a Ha paboTHuImTe. ToBa
UM OCUTYpsiIBA BB3MOXKHOCT 33 ThpPCeHe Ha HOBa paboTa INpU HAIPABEHO
HpEyNpPeKICHHE 332 YBOJIHEHUE (TO-IBJIBI IEPHOJ Ha HPEIyNpekIeHHe), 100po
o0e3IleTeHre MpH yBOJHEHUE (I0-BUCOK pa3Mep Ha oO0e3IleTeHHsTa), Morar jaa
QHTAXKUPAT CHHAMKATUTE B CBOS 3alluTa (KO MPOIeAypara U3UCKBa MHEHHETO Ha
CHH/IMKATHUTE), YIBIDKaBa ce MEPHOIBT HA OCBOOOXKAaBaHEe OT M3JMIIHATA PabOTHA
cuwia. B kpaiiHa cMeTKa HaeTHST PabOTHHK IMOJydYaBa IMO-TOJSIMA CHUTYPHOCT Ha
paboOTHOTO MSCTO U MO-MPOJBIKUATEIHA 3a€TOCT MPH SAUH U ChII paboTomaTell.

OcBeH MMoBeYe CHTYpHOCT Ha PabOTHOTO MSCTO PabOTHUKBT IIOJyYaBa IO-TOJIEMH
BB3MOYKHOCTH 32 YCHBBpLICHCTBaHe. Thid KaTO pabOTOAATENAT HE € 3auHTepecyBaH
OT O0CBOOOXXZaBaHETO Ha pa0OTHa cmia (TOpagd BHCOKUTE pPa3Xomd 3a
0CBOOOXK1aBaHE), TOW € MPUHYACH /1a HHBECTHPa B 00YUEHHETO U KBaTU(HKAIHATA
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Ha 3a€TUTE C 1ieJl IOCTUTAHETO Ha MO-BUCOKA MPOU3BOAUTENHOCT Ha Tpyaa. B To3u
CMHUCBHJI IIO-CTPOTOTO TPYIOBO 3aKOHOJATEIICTBO CTHMYJIMpa IOBHIIABAHETO HAa
MPOU3BOMUTEITHOCTTA W TEXHOJOTMYHATAa MPOMSHA, HO TIIPH YCIOBHE, Ye
OpraHu3aIUiATa pasojara ¢ IONBIHUTEIHH pecypcu 3a (UHAaHCHpaHE Ha Tasd
IEWHOCT.

3a paboTonaTens NO-CTPUKTHOTO TPYJOBO 3aKOHOAATEJICTBO O3HAUABA yBEINYaBaHE
Ha pa3XxoJuTe 3a U3APbKKa Ha pabOTHATA CUJIA M CTUMYJI 33 IIO-TOJIEMU WHBECTULIUH
B YOBCIIKUS KamuTal. YBEIMYaBAaHETO Ha Pa3XOJUTE 3a TPY[ € CIEACTBUE OT IIO-
BUCOKHUTE 00E3IIECTeHUs, KOUTO TOH TpsiOBa Jia M3IUIATH HAa YBOJHEHHUTE PA0OTHUIIH,
pa3xoau 3a COLMAJHW OCUTYPOBKHM Ha IIPEABHICHUS 3a YBOJHEHHE II€PCOHAN
Mopajgu Mo-AbJraTa MpoleAypa TIpH YBOJIHEHWE, 3a IIpeHa3HauyaBaHE Ha
3aCTpalllCeHUTe OT YBOJHEHHE pPAaOOTHHIM M Jp. 3aAbpXKaHETO Ha W3JIMIIHATA
paboTHa cuia B OpraHu3auysTa IPHHYXIaBa paboToAaTeNuTe Na HHBECTHPAT B
KBaIM(UKANUATa Ha HACTUs IIEpCOHAl C ONIeA IPHUCIOCOOSBAHETO KbBbM
MIPOMEHSIIIUTE ce BHHIIHY ycIOBUs. B kpaiiHa cMeTKa 1mo-CHIHaTa 3aKOHOBA 3aIUTa
Ha 3a€TUTE BOJH JI0 O-HUCKH aIalITUBHHU CIIOCOOHOCTH Ha OpraHHU3aIMATA.

EdextuTe OT mpmiaraHeTo Ha IO-CTPUKTHO TPYAOBO 3aKOHOJATEIICTBO BBHPXY
I'BBKABOCTTa Ha Ia3apa Ha Tpylda MOTaT Ja Ce PasriekIaT B HIAKOJIKO acIeKTa.
ITepBO, Ha MaKpOpaBHHUILE C€ IMOCTHra CTAOWIIHA 3aeTOCT, KOATO HE Ce BIHUse
CBIIIECTBEHO OT BBHIIHWUTE IIOKOBE. ToBa O3Ha4yaBa ciaba MPUCIIOCOOMMOCT KBM
IPOMEHHUTE B IPOM3BOACTBOTO. BTOpo, yBenmnuaBa ce MpPOIBIDKUTEIHOCTTA Ha
CBIIECTBYBaHE Ha PA0OTHUTE MeCTa, KOETO HaMaJlsiBa TEXHOJIOTUYHATA UM IIPOMSHA.
Tpeto, TpyAOBHAT 000POT MEXIY BXOISIINTE U U3XOISIINTE ITOTOLM B 3a€TOCTTA U
Oe3paborumara craraupa. YerBbpTo, Oe3paboTHIiaTa HE CE€ MPOMEHS CHIIECTBEHO
MOpajy OrpaHuYeHHs OCTHII Ha Oe3paboTHHUTE N0 paboTHH MecTa. Hait-o6mro, mo-
CTPOTOTO TPYAOBO 3aKOHOJATEJICTBO OTpaHMYaBa HAEMAaHETO M OCBOOOXKIAaBaHETO
Ha paboTHA cHia.

EmnupudHarta oneHKa Ha TOBa BB3ACHCTBUE € CBhP3aHa C KOJMYECTBEHA OLICHKA Ha
CTPOTOCTTa Ha TPYAOBOTO 3aKOHOJATEJICTBO. 3a IENTa C€ M3IONI3BAT CHEHU(PHIHN
MoKazaTenu. B MKoHOMHMYecKaTa auTeparypa 1o Ta3u NMpoOJIeMaTHKa ChIIECTBYBAT
MHO>KECTBO M3CIIEABAHUS U MPEUIOKCHNUS 32 N3MEPBAHE Ha CTENICHTA Ha 3aKOHOBAaTa
3amuTa Ha 3aeTure. Haif-mmpoxo mnpunoxkeHne mma paspaborenara or OMNCP
MeTouKa, >’ peBuU3MpaHa W JAonbiHeHa mpe3 1999 r.2! Ts ce ocHoBaBa Ha
arperupaHeTo (4Ype3 NpeTerisiHe CIOpea BaXKHOCTTAa) Ha 22 ToKasarelns, KOWUTO
OIMCBAT Pa3IMYHU aCIEeKTH Ha 3aliuTaTa Ha pabOTHUINTE, HACTH HA TIOCTOSIHEH WIIN
BPEMEHEH TPYJIOB JIOTOBOP. ACHEKTUTE CE€ OTHACAT IIaBHO A0 MPOIBIDKUTEIHOCTTA
Ha MPOILEAYPUTE 32 YBOJIHEHHE, IPOABIDKUTEIHOCTTA HA TPEIYNPEAUTETHNS CPOK,
pa3Mepa Ha 0OE3IIETEHUATa NMPH YBOJIHEHHE, JNc()UHHpAaHE HA TPYJHOCTUTE TIPH
YBOJTHCHHE, Ha MacoBUTE yBoNHeHHs W T.H. Ckamara Ha omeHsBaHe € oT 0 To 6
TOYKH, KaTO Halil-BUCOKOTO paBHMIIIEC O3HAUaBa Hal-CHJIHA 3all[UTa HA 3aETHTE.

2 OECD. Employment outlook, 1994.

I OESD. Employment outlook, 1999; Bertola, G., T. Boeri, S. Cazes. Employment protection
and labour market adjustment in OECD countries: Evolving institutions and variable
enforcement. Employment and training papers N 48 (Geneve, ILO).
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3akoHOBAaTa 3aIIUTa Ha paOOTHHIUTE B Bharapus ce xapakTepusupa ChC CICTHHUTE
0CO0OEHOCTH:

e OTHOCHTEIIHO MaJbK IEPHOA HAa NPEAyNpexICHWE 3a yBOJHEHHE —
MHUHUMAIHHAT CPOK € | Mecel ¢ BB3MOXKHOCT 3a yIbJDKaBaHe 10 3 MEcela;

® OTHOCHTEIHO BHCOKH KOMIICHCAIIMM IIPH YBOJHEHHE Ha PabOTHHULM C TPYIOB
cTax, mo-roisM ot 10 roguam (10 6 Meceynu 3amiati). B ocranamuTe cioydan
KOMITEHCAIIMUTE ca B pa3Mep Ha 2 MeceuHd 3amiatd (Mpu WHAUBUIYATHU
yBOJIHEHHUs) U | MeceuHa 3amarta (IpH KOJNEKTUBHU YBOJIHEHHUS);

® CPaBHUTEIIHO JIECHU NMPOLEAYPH IPU YBOJIHEHHE. B cilyunTe Ha MHIUBUIYaTHU
YBOJIHEHHUS HE C€ M3KMCKBA CHIVIACUETO HA OCTAHAJIUTE CTPAHU C U3KIIOUEHHE Ha
clydyauTe, KOraTo TOBa C€ OTHacsd 3a CHHAUKaIHH pbKoBoauTenu. Ilpu
KOJICKTHBHM YBOJIHEHHSI € HEOOXOIUMO MpPEAN3BECTHE [0 JIOKAIHUTE
opranmzaiuu (Oopa 1O TpyAa, ChBETH 3a TPHUCTPAHHO CHTPYAHHYECTBO W
IbP’KaBHU MHCTHTYIIUH);

® CpaBHUTEIHO JiecHa TpaHc(opMalus Ha TPYJOBHUTE JAOTOBOPH C (PMKCHPaH CPOK
B TIOCTOSIHHH TPYIOBH JOTOBH (aKO pabOTHHUKBT HMPOABIDKH Ja paboTh 5 neHa
cliel M3THYAHETO Ha CpPOKa Ha JOroBopa M paboTOHATENST HE OCHIIECTBH
IMACMEH MPOTECT, JOTOBOPHT aBTOMATHYHO CE IMPEBPBIIA B HOCTOHHCH);

® CpaBHMTENHO J00pa 3allluTa Ha ONpPENeNICHH KaTeropuu padoTHUIM (OpeMeHHU
JKCHH, MalKi B OTITYCK 3a IVIEAaHe Ha aena (10 3 roJuHM), OTIYCK 0 00JecT u
WHBaJUIN).

Te3u xapakTepUCTUKH Ha TPYAOBOTO 3aKOHOJATEJNCTBO B YacTra My, KOSTO
3amuTaBa padOTEeNIUTE OT YBOJHEHUs, MOTraT Jia Ce OIPEAEIST KaTo yMEpeHH U
OIM3KH JI0 CPETHOTO paBHUINE Ha eBpoleiickuTe cTpanu. [IoTBbprkaeHNE Ha TOBA ca
KOJIMYECTBEHUTE OLICHKM 3a CTPOrocTTa Ha 3aKOHOBaTa 3alllUTa Ha 3aeTUTe,
nanpasena ot C. Kas u A. Hecneposa.”> OGUIMST HHIMKATOP 3a CTPOTOCTTA HA
3aKOHOBAaTa 3allUTa Ha 3aeTuTe B bearapus e omeHeH Ha 2.8 TOYKH.
KonuuecTBeHnTe OIEHKM Ha OTJACTHHUTE IOKA3aTENM ca CIEAHUTE: IIEpHOJ Ha
MPEIU3BECTHE U MAaKCUMAITHO MECETHO 00e3IeTeHre 3a YBOJTHEeHNE (B Mecenn) — 7;
TPYAHOCT NPH YBOJHEHUS — 2.9 TOUKH; MHJEKC Ha PETYJISPHUTE TPYIOBU JTOTOBOPHU
— 2.3 TOYKM U MHJEKC Ha BPEMEHHUTE TPYAOBH JOrOBOpH — 2.5 Touku. Ilo3umusata
Ha bwnrapus e Hax cpemHoTO paBHMIIEe 3a crpaHuTe-wieHkHn Ha EC (2.4) u
HOBOIIPUCHETUHIIIUTE ce IbpxaBu oT LlenTpanna u M3touna Espona (2.5). B To3u
CMHCBII 3aKOHOBATA 3aIlUTa Ha 3a€TUTE HE MOXKE J]a C€ IIPUEMe HUTO 3a HUCKa, HUTO
3a BUCOKa.

2 Cazes, S., A. Nesporova. Labour markets in transition: Balancing flexibility&security in
Central and Eastern Europe. ILO, Geneva, p. 100.
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b. Cucmema na doeosapsne u npogcorosu

EnHa oT OCHOBHHTE MHCTHUTYIMM Ha Ta3apa Ha TpyJa € CHCTeMaTa Ha TPUCTPAHHO
ChTpyIHHUYECTBO. TS ydacTBa BBB (JOPMHPAHETO HA TOJIsIMA YacT OT TPYIOBHUTE
B3aUMOOTHOILICHUS MEXAY AbpXKaBaTa, CHHIUKATUTE U paboromarenure. HeltHOTO
BIIMSHUE BBPXY I'bBKAaBOCTTA Ha TPYAOBHS Ia3ap CE ONpEnessi OT XapaKTEpPHUTE
YepTH Ha CHCTeMara M OTHOCHTENHATa CHja Ha JIOTOBAapsIIUTE CE€ CTPaHH.
Cucremara Ha COIMaJieH TUAJIOT OKa3Ba B €/lHA MM JApyra CTENeH Bb3JeiicTBHE
BBPXY TOJIIMa 4acT OT IapaMeTpHTe Ha Ia3apa Ha TpyHxa, HO HEHHOTO Hai-
CBIIECTBEHO BIMSHHE € BbPXY 'bBKaBOCTTA Ha pabOTHATa 3aIuiara.

Bausauero Ha JOTOBAPAHCTO BBPXY I'bBKABOCTTA HA Mas3apa Ha TpyJda CC OMpCACiid
OT HAKOJIKO OCHOBHHU XapaKTCPUCTHUKU HA CUCTEMATA, KOUTO CC OTHACAT 0 HEHHUS
THUII, CTCTICHTA Ha pas3lpOCTpaHCHUEC, CTCIICHTA Ha KOOPAUWHALIMA Ha JOrOBapsIHUTEC
CC CTpaHU U oOxBaTa (‘IJ’ICHCKa Maca) Ha CUHAWKAJIHUTE OpraHru3anuu.

B ToBa oOTHOmIEHWE THI'BPT Ha CHUCTEMara WMa ONPEACIAINO 3HAYCHHE.
Lentpannsupanara cucremMa Ha JOTOBapsiHe, KOSATO ce 0asupa Ha NMPUHOWINA Ha
cyOopaMHANMATa MEKAY OTACITHUTE PABHUIA HA BOJICHE HAa IIPETOBOPH, OTPaHUIaBa
I'bBKAaBOCTTa Ha Ia3apa Ha TpyZda. lIpm Hes B3€THUTE pEIICHHS Ha HAIMOHAIHO
paBHUILE CTaBAT 3aJbJDKUTEIHU WIH HPETOPBHUUTENHU 32 MO-HUCKUTE PABHUIIA.
ToBa HamassiBa MOJIETO HA MAHEBPEHOCT HA MPETOBOPUTE, OCHIIECTBIBAHM Ha IO-
HHUCKH HHUBA, M CHOCOOHOCTTA 3a aJanTaliisl KbM NMPOMEHSIuUTe ce yciaoBusa. OcBeH
TOBa B3€THTE pELICHHWS Ha HAIMOHATHO paBHHIIE (HAampuUMep 3a pa3Mepa Ha
MHUHHMMaliHaTa paboTHaTa 3aIuiaTa WM 3a pacTeXxa Ha cpeqHara paboTHa 3aruiara)
MOrar Jia e OKa)XaT HEM3ITBJIHIMU 3a ToJIsIMa 9acT OT (PUPMHUTE.

HeueHtpanu3upaHara cHUCTEMa Ha JIOTOBapsiHE Cbhb3JaBa 3HAYUTENHO IIO-
OIarONpHUATHH YCIOBHSA 3a MIOCTUTAHE Ha TI0-BHCOKA I'HBKABOCT HA Ma3apa Ha TPyJa.
ToBa ce IbJKM Ha JIUIICaTa HA HALIMOHAIIHO PAaBHUIIE HA JOTOBapsHE, KOETO OT CBOS
CTpaHa oIpernens MOo-HHUCKa iiepapXwdHa ChIIOAYMHEHOCT. KoopauHammsITa Mex Iy
OTIIEJIHUTE paBHUINA JOCTUTA Ha-BHCOKAa CTENEH 1O OpaHIIOBO HUBO. B ciydas
mpeobianaBa JOTOBapSHETO Ha (UPMEHO paBHHUIIE, KBIETO MOXKE Ja ce ITOCTUTHE
Hali-BHCOKa CTENeH Ha ajanTtanusi KbM (UPMEHHTE yciIoBHA. ToBa HamalsiBa
OTpaHUYCHUSTA BBPXY aIAlITUBHOCTTA HA (GUPMEHO PaBHHUIIIE.

KakbB € TUIIBT Ha cuCTeMara Ha JIoroBapsiHe B bbirapus 1 KakBH yCJIOBUS Ch3/aBa
3a 'bBKABOCT Ha Ia3apa Ha Tpyja’?

B mnavamoro Ha 90-re roauHu ce ¢opMupa cuUcTeMara Ha CHBPEMEHHUTE
WHIyCTPUAJIHA OTHOLIEHWS B bbirapusi, KosTo mNpuaoOM 3akoHOBa ¢opma c
m3meHeHuaTta Ha Kogekca Ha Tpynma mnpe3s 2003 r. Upe3 BBBeXIAaHETO Ha
KOJICKTMBHOTO TpPY/ZOBO JOTOBapsiHE WHIYCTPHAJIHWUTE OTHOWIEHWS 1O ¢dopma H
ChIbpIKaHNE Ce JOOIKMXa JI0 TE€3W B Pa3BUTUTE Ma3apHH MKOHOMHKH. THUIBT Ha
MHIyCTPHAJHATE OTHOIICHWS y HAac, W pecll. Ha CHCTeMaTa Ha JOTOBapsHe,
IpUTEXaBa CBOS cHenn@uKa, KOSITO s OTJIMYaBa OT TPAJUIMOHHOTO pasOHpaHe 3a
HEHTPAIN3UpPaHa U eleHTpan3ipana cucteMa. [1o cBoATa CHITHOCT TS MOKE J1a ce
ONpeleNny KaTro CHCTeMa OT HalWOHATHO-LeHTpaau3upad Tuil. OcHOBHUTE
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XapaKTEPUCTHKA IOKA3BAT, e T He ¢ TUIHYHO LEHTPAIN3UPAHA, 3al0TO HAMA
SCHO M3pa3eHa 3aBHCUMOCT M CyOOpAMHALMS HA PEIICHUSATA, B3€TH Ha IO-BUCOKO
paBuume.”* ChIeBPEMEHHO CHIIECTBYBAHETO HA HAIMOHAJHO HHBO S OTIHYABA OT
JeleHTpanu3upanara cucremMa. OTAETHUTE PaBHUINA HA JOTOBAPSHE MPHUTEKABAT
pas3nuyHa CTENaH Ha Pa3BUTHE, KaTO Hal-cabo pa3BUTO € OPAHIIOBOTO IOTOBapSHE.
IIpakTiuecku cucremara (yHKIMOHMPA Ha HALMOHAIHO M Ha (pUPMEHO paBHHUIIE.
KoHCyATaTHBHUST XapakTep Ha JOrOBapsSHETO Ha HAIMOHAIHO paBHHIIEC U
npeo0iaiaBamoTo J0roBapsiHe Ha (QUPMEHO ao0nmkaBaT (DYHKIMOHHPAHETO Ha
cucTeMaTa Ha MHAYCTPUAIHUTE OTHOIIEHHWs B bbarapus 1no ToBa Ha
JILIeHTpaIu3ipaHara cucTeMa.

Ilocouenara cneumbm(a Ha  HallMOHAJIHO-UCHTpAJIU3UpaHaTa CHUCTEMa Ha
JOTOBapgHE JaBa OCHOBAHUE Aa CC€ HalpaBU U3BOABT, Y€ HEWHOTO BIIMSHUE BBpPXY
T'bBKABOCTTA Ha IIa3dapa Ha TpyAda HE C€ pa3jindaBa CBHICCTBEHO OT TOBA HaA
ACHCHTPpAIN3UpaHaTa CUCTEMA. Ol"paHI/I‘ICHI/IHTa Opou3THUIaT OT UCHTPAIUZUPAHOTO
OIIPCAC/IAHEC HA MUHUMAJIHATA pa60THa 3aruiara.

Ta3u ocobGeHOCT Ha cHCTEMara ce OTpa3siBa BbPXY M3MEPBAHETO Ha CTENEHTa Ha
neHTpaitn3anys. KommaecTBeHOTO i OLCHABaHE C€ OCHOBAaBA Ha TOYKOBA CUCTEMA H
3aBUCH OT PABHUILETO, HA KOETO CE JOTOBAPST U ONPENENIAT KOIEKTUBHATE TPYIOBU
noroBopu.” OlEHKAaTa HA CTENEHTa HA [IEHTPAIN3alus B Bhirapus e HanpapeHa Ha
6asata Ha Meromosorusta’® Ha OMCP ¢ orjej MOCTHraHETO HA CPABHHMOCT ChC
CTPaHUTE OT Ta3W OpraHU3aLusI.

B B"I)J'IFapI/ISI KOJICKTUBHOTO TPYAOBO AOTOBApPSAHE U MMO-KOHKPETHO AOTOBAPAHETO Ha
pa60THaTa 3alliaTa U yCJIOBUATA Ha TPy CC OCBUICCTBABAT MPECAUMHO Ha (I)I/IpMeHO
paBHHUIIEC. B HadYaJIHHUA nepuon (W) (S} 3aKOHOBOTO YTBBPIKAABAHC Ha
UHAYCTPUAJIHUTE OTHOWLICHHSA IIPE3 1993 r. JAOTOBAPAHETO CC OCBHUICCTBABA Ha

% 3a mo-mompobHo ommcanue BX. Beleva, 1., V. Tzanov. Labour Market Flexibility and
Employment Security: Bulgaria. ILO, Employment paper 2011/30, Geneva, 2001, p. 47-53.
 M3kmoueHne IpaBH CIA3BAHETO HA JOTOBOPEHOCTHTE IO OTHOLICHHE HA MHHHMMAIHATA
paboTHa 3a11aTa, KOSTO € 33bJDKUTEIHA KaT0 MUHIMAJIHA IPaHHMIIA 38 I0-HUCKUTE PaBHUIIA.
IlogoOHO oOTHOLIEHHE WMaxa JOTOBOPEHOCTUTE Ha [apaMeTpuTe Ha MeXaHu3Ma 3a
JOITBJIHUTEITHO JJAHBYHO O0JlaraHe Ha CpeJicTBaTa 3a paboTHA 3aruiaTa.

% Bix. Golden, M. Union Centralization among Advanced Industrial Societies: An Empirical
Study, mimeo, 2002, www.shelly.ucla.edu/data; Iversen, J. Contested Economi Institutions,
The politics of Macroeconomics and Wage Bargaining in Advanced Democracies. Cambridge
University Press, Cambridge, 1999, p. 469-504; Traxler, F., S. Blaschue and B. Kittel.
National Labour Relations in Internationalized Markets. A comparative Study of Institutions,
Change, and Performance. Oxford, 2001.

% Meromonorusra, u3nonspana 3a crparute ot OMCP, ce 6a3upa Ha TOUKOBA CHCTEMa, KOSTO
pasrpaHnyYaBa €T paBHMINA Ha I[EHTpalM3alMsi: IBPBOTO IpHeMa CTOWHOCT 1 M ce
XapaKTepusupa ¢ npeodiasaBaHe Ha JOroBapsHETO Ha (MPMEHO PABHHUILE; BTOPOTO MpHEMa
CTOMHOCT 2 M M3pa3siBa KOMOMHHMpPAHO JIOroBapsiHe Ha (MPMEHO M CEKTOPHO PaBHUIIE ChC
3HAYUTENICH NPEBEC Ha MMBPBOTO; TPETOTO NPHEMa CTOIHOCT 3 U ce OTIMYaBa ¢ JOMHHHPAIIO0
JIOTOBapsiHE Ha CEKTOPHO PaBHUILE; YETBBPTOTO (CTOHHOCT 4) ce cBBp3Ba C MpeodIIagaBaio
CEKTOPHO JOTOBapsSHHU M HPENOPHUUTETHH DPEIICHHS, B3€TH HAa LEHTPAIHO HUBO, IeTaTa
cTerneH (CTOMHOCT 5) ca BaXKHU CIOpa3yMEHUs 3a pa3Mepa Ha 3aIlIaTHTe, B3ETH Ha [EHTPAITHO
pasuuite (OECD. Employment Outlook, 2004, p. 151).
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¢upmeno HuBo. Ha HanuonanHo paBHuiue (B pamkure Ha HaunonanHus chBeT 3a
TPUCTPAHHO CBHTPYAHHYECTBO) OOSKT Ha JOrOBapsiHE B 00JacTTa Ha TPYIOBOTO
Bb3HArPAXACHHE ¢ MUHUMaHaTa paboTHA 3aIulaTa U MapaMeTpHuTe Ha MpUJIaraHus
TOraBa MEXaHW3bM 3a OlpaHMYaBaHE pacTeka Ha paOOTHUTE 3aIulaTH B
obmecTBeHust cextop. Cie MPOBEXIaHETO HAa KOHCYNTAIMH (HE3aBUCHMO Jalli €
NIOCTUTHATO CHIJIACHE, WM He) MPaBHTEICTBOTO M3/1aBa CHOTBETHUTE MOA3aKOHOBH
aKTOBE, BAJIMIHU 32 BCUUKU CTOMAHCKU CyOeKkTH. BaxkHa 0coOEHOCT Ha BBIPOCHUTE,
KOUTO C€ AOTOBapsAT Ha HAIMOHAJIHO paBHUIIEC, €, Y€ TC HAMAT MPAKO OTHOLICHUC
KbM pa3Mepa Ha paboTHaTa 3amiaTa, OOTOBapsH Ha (UPMEHO paBHHUIIE.
CremoBaTeNHO cHOpeJ IIpHUeTaTa METOJOJIOTHs 3a OLEHSABAHE Ha CTENeHTa Ha
LeHTpalIn3alys TpaOBa Ja ce eJIMMHHHpAa Hal-BHCOKOTO paBHHMIIE. OTCHCTBHETO
mpe3 TO3M Hepuoj Ha OpaHIIOBO (CEKTOPHO) JOroBapsHe € MPEeANocTaBKa Ja ce
eIMMHUHUpAT 2-4 CTENEHH OT CcKajlaTa 3a OIEHsABaHe. B ciyuas Hal-mogxonsiaTa
OIIEHKA 32 CTEIECHTa Ha [eHTpann3ays e 1.

[Ipe3 Bropara mosoBnHa Ha 90-Te TOAMHM 3all0YHAa Pa3BUTHETO HAa OpPaHIIOBOTO
JoroBapsiHe Ha paboTHaTa 3amulaTa W MOAINMCBAaHETO Ha OpaHIIOBH TpPYyIOBH
J0T0oBOpH. HezaBHCHMO OT OIIMTHTE 32 HETOBOTO CTHMYJIMpaHe 00ade TO He MOTyYH
3HAYUTENHO pasmpocTtpaHeHne. Hamporme, cmenq 2000 1. OpaHIIOBHTE
JOTOBOPEHOCTH 3allOYHaxa Ja HamaisiBaT. Breripekn cnaboTo pasnpocTpaHeHHe Ha
CEKTOPHOTO JOTOBapsiHE Y HAC € JIOTHYHO OIEHKAaTa 3a CTEeNCHTa Ha IEHTPaIU3aLis
Jla ce mpueme 3a 2.

CpaBHEHHETO Ha CTeNeHTa Ha IEeHTpaidu3anus B bwiarapus ¢ Apyra IbpikaBd
MOKa3Ba, Ye y Hac T4 € Ha MO-HUCKO paBHMIIE OT MoBeueTo pa3BuTH ctpaHu B EC.
Hanpuwmep 3a ABctpus, benrus, I'epmanus, Jlanua n Mcnanus ouenkata e 3, a 3a
Wpnanpus, Hopryranus u Hopserus — 4. 3a crpanute ot llentpanna u M3rouna
EBpona onenkure Bapupar mexay 1 u 2.

BaxkHa XapakTepUCTHKA HA CHCTEMaTa Ha JIOrOBapsiHE, KOSATO OKa3Ba CHUIECTBEHO
BIIMSHUE BBPXY I'bBKABOCTTA HA T1a3apa Ha TPYJa, € CTENEHTa Ha Pa3NpOCTPaHEHHE
(nmoxpuTre). B HKOHOMHYECKaTa TUTEpaTypa ce H3MOJI3BAT [BA OCHOBHH IOKA3aTEINs
3a HEWHOTO M3MepBaHe. [IbPBUAT € OTHOCHTENHHAT JISUT Ha OpOsi HA CHHIMKAIHUTE
wieHoBe B oOmms Opoil pabOTHMIM, WOJyYaBalld 3aluiata II0 TPYAOBO
NpPaBOOTHOIICHHE, W HM3MEpBa CTENEeHTa Ha CHUHIUKAIM3alus Ha pabOTHHIUTE.
BTOpI/IHT IIOKa3aTeyl € OTHOCUTCIHUAT [O4J1I Ha pa6OTHI/IHI/ITe, INOKpUTU OT
KOJIEKTHBHOTO TPYAOBO JoroBapsiHe. Toii aBa OTTOBOP Ha BBIIPOCA HA KakBa 4acT
OT 3aeTuTe ycJoBWsATa Ha Tpyn (paboTHa 3aruiara, pabOTHO BpeMe M TIp.) ce
OIIPEIETISIT Ype3 KOJIEKTUBHO TPYJI0BO aoroBapsiHe. KoikoTo moBeye paboTHUIM ca
00XBaHATH OT CHCTeMaTa Ha KOJEKTHBHO TpPYIOBO JOrOBapsiHE, TOJKOBA IIO-
CBIIECTBEHO € HEWHOTO BIIMSHHIE BbPXY OCHOBHHTE MapaMeTpH Ha Ia3apa Ha TpyAa,
pecIl. BbpXy HeroBara rbBKaBoCT.

Cnopen u3cneaBaHe Ha MOT? or 1995 r. OTHOCHTENHUAT IS Ha PO CHIO3HUTE
9JIEHOBE B 001 Opol HAa pabOTHHUIMTE MO TPYAOBO NMpaBOOTHOIIEHHE B brirapus

27 Pekka, A., P. Repo. Trade Union Experience in Collective Bargaining in Central Europe.
Geneva, 1997.
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e 58.2%. Bm3ka 10 Ta3u € M OLIEHKATA B €IHO M3CIe[BaHe " HA [a3apa Ha TPyIa B
Bwarapus, nposeneHo npe3 1996 r. Criopen nosydeHUTe pe3yiaTaT B 0koso 56% ot
(upMHUTE Ce OCBHIIECTBSIBA KOJICKTUBHO TPYIOBO JIOTOBapsiHE. TBBpPIE BEPOSTHO € B
CETalllHUTE YCJIOBUS TO3M MPOLECHT Aa € 3HAYUTENHO II0-HUCBK W Ja Bapupa B
pamkute Ha 30-40%.

[To oTHOWICHHNE HA CTENEHTA Ha CHHAMKAIN3UPAHOCT Ha paboTHunuTe brnrapus ce
OTJIMYaBa CbC CBHUIECTBEHO HaMalsiBaHe Opos Ha CHHIUKAJIHUTE YJICHOBE.
OTHOCHUTETTHUAT 511 Ha pa6OTHI/IHI/ITe, YWICHYBAIlM B CHMHAWKAJIHU OpTraHU3aluu,
crnana ot 58.2% B kpag Ha 90-te roaunu Ha 28% mpe3 2005 r. CHHAMKAIHOTO
MTOKPUTHUE Ha 3aeTUTE y Hac ¢ Oim3ko g0 ToBa B Ecronus (36.1) u [omma (33.8). B
cpaBHeHHE CbC ocraHaiute crpaHu or EC mpodcewiozure B bbiarapus nmar
3HAYUTEIHO MO-MaJIKa WIEHCKAa Maca. B mo-ronsiMa gact oT pa3BUTHTE eBpOIEHCKA
IIbpKAaBH TO3U MPOICHT JOCTHTa OKOJO M MAajIKO TOBeYe OT emHa Tpera. [Ipm Tax
pa3HoOOpa3ueTo Ha Jelia Ha CHHIWKAIHHATE WICHOBE Cpell pabOTHHUINTE € MHOTO
MO-TOJISIMO, OTKOJIKOTO B cTpanuTe OoT LleHTpanmua u Wsrouna Espoma. Texnust
otHOcHuTeneH 151 Bapupa oT 10% BBB Ppanmus mo 88% B Hcmanawms.
CKaHIMHABCKHUTE CTPAHU CE OTIMYABAT C IMO-TOJISIM JSUT HA CHHIMKAIHATA YICHCKA
Maca cper 3aeTHTe.

[IpencraBeHuTe OLIEHKHM MMOKa3BaT, Y€ B cpeaara Ha IbpBOTO JecerusieTue Ha XXI
BEK CTECICHTA HA CHHIMKAIU3UPAHOCT Ha paboTHHIMTE B bwirapus moxe ma ce
OIICHU KaTo MO-HUCKa OT cpenHaTa 3a ctpanute oT EC (44.4%) u or OCUP (39.6%).

BTOpI/ISIT BaXXCH II0Ka3aTeyl, HU3MEpBall pasnpoCTpaHCHUETO Ha CUCTEMaTa Ha
J0TOoBapdaHe, € MPOUCHTHT Ha pa6OTHI/IIII/ITe, IOKPUTU OT KOJICKTUBHOTO TPYIAOBO
JAOTOBapsdHEe. To3u moka3aren JlaBa Mo-peajlMCTUYHAa KapTUHA 3a CTCICHTA, B KOATO
TPYAOBUTEC YCIIOBHA Ha pa6OTHI/IIII/ITe cc omnpeacsitT OT HWHCTUTYyHUsATa Ha
KOJICKTUBHOTO JOrOBapsiHE.

B bBwarapus KONEKTHBHOTO TPYZOBO MOTOBapsiHE TOKpuBa okoio 38% ot
paboTHUIUTE. TO HE € MIMPOKO Pa3MpPOCTPAHEHO B YaCTHHS CEKTOp, a CHLIECTBYBA
NpeIMMHO B TojieMUTe (QUPMH, KBACTO Cliel TAXHATa NPUBAaTH3ALMA Ce 3ama3BaT
CHHAMKAJIHUTE OpraHu3anuy. [IpakTukaTa mokassa, 4eé B HOBOCH3/IaJICHUTE CPEAHH
Y TOJIEMH YacTHU (GUPMHU HAMA CHHIMKAIHU OPTaHU3aLIH.

OneHkuTe 3a pa3NpOCTPAHEHHETO HA KOJCKTHBHOTO TPYAOBO JOTOBapsiHE B
crpanure oT LlenTpanna u M3rouna EBpona nokassar TBbpJE XOMOI€HHA KapTHUHA
HA ©HO CPABHHUTEIHO IIHPOKO TOKpHTHE.” OT BCHUKH H3CJICIBAHM IbPIKABH
eauHcTBeHO bbarapus, Ecromums wu Yexus wumar cpeaeH HHAEKC Ha
pasnpoctpanenne’’ 2. IToKpUTHETO B OCTaHANMTE CTpaHM e Hajx 70% M pec.

28 Uscnensanero obxBama 309 GUPMH OT BCHUKH OTPACITH HA HKOHOMHKATA.

® Cazes, S., A. Nesporova. L{ut. cpu.

3 Wzcnepsanero BKIIOYBA Bearapus, Ecronus, Yexwus, Yurapus, Crosakus, CroBeHus,
Pycus, [omma n Ykpaiina.

' 33 menTa e M3MON3BAHA TPHCTENEHHA CKAld HA H3MEPBAHE, KOSTO IpHEMA CICTHHTE
CTOWHOCTH: 1 — KOTaTo NPOIEHTHT Ha NOKPUTHE Ha paboTHHIUTE € 0] 25%); 2 — MOKPUTHETO
Ha paboTHHIHUTE € MexXay 26-69% u 3 — korato nokpurtreTo e Haja 70%.
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npuema ctoiHoct 3. B crpanure ot EC-15 KOJEKTHBHOTO TPYyHOBO AOrOBapsiHE
MOKpYBA 3HAYUTETHA YacT OT pPaOOTHHUIMTE BBIPEKH IMO-HUCKAaTa CTENCH Ha
pasmpocTpaHeHHe Ha CHHAWKATHO MoKputue. [Ipm moBedeTo OT TAX WHACKCHT Ha
MOKpUTHE € 3.

Tperata xapakTepHUCTHKa Ha CHCTEMara Ha JIOTOBapsiHE, KOSTO OKa3Ba BIIMSHHE
BBpPXY I'bBKAaBOCTTA Ha Ia3apa Ha TPyJa, € CTEIEHTa Ha KoopauHaius. Ts Moxke aa
ce pasriexzaa B [Ba acleKTa — KOOPAMHALMS MEXAy OTAEIHHTE DPaBHUIA Ha
JIoTOBapsiHE (BEpTUKANHA) M MEXIy COIMAIHUTE MapTHbOPU Ha BCSKO OTIEIHO
paBHHIIE (XOpH30HTaNHa). BepTukanHata KoopAHHAIMA ce U3pa3siBa B ChIVIACyBaHE
Ha pelIeHHsATa MEXly OTICSIHUTE PaBHUIIA (B3ETHTE PEIICHHS Ha MO-HUCKUTE HUBA
Ha JOTOBapsiHE NMPOM3THYAT WM Ca OOBBP3aHH C TE3W, B3E€TH HA IO-BHCOKOTO).
Xopu3oHTaNHaTa KOOPAMHAIMA C€ CBBbP3BA C KOOPAMHUpPAHE Ha JIEHCTBUATA Cpen
CHHIMKAJIHUTE OpraHu3allii, MEXAy padoTojaTeNMTe W MEXIY COLHATHUTE
MapTHHOPHU.

B bBwirapust cren BToparta mojoBuHa Ha 90-Te TOJMHU CTENEHTAa Ha BEPTUKAIHA
KOOpIHHAIMS MOXE Ja C€ OLEHM KaTo HHCKa. APryMEHTHTE 3a Ta3Hu OIlIeHKa ca
HSKOJKO. Ha IbpBO MSCTO, KOHCYNITALUKTE, TPOBEK/IAHH HA HAIIMOHAIIHO PABHHUIIIE,
HEe BKJIIOYBAT JIOTOBapsHE Ha pa3Mepa WM JMHAMHUKATa Ha paboTHATa 3aruiaTa,
KOUTO Ja ca MNpENoOPBbUYUTCIIHU WK 3aJAbJDKATCIHA 3a IMMO-HUCKUTC pPaBHUIIA.
PaGotHara 3amara ce ompejens IJIaBHO Ha (UPMEHO M B OTJAECNHHU CllydyaW Ha
OpanmoBo HuBO. [IpM HEWHOTO JoroBapsHe He € HEOOXOIUMO ChOOpa3siBaHe
(KoopaMHAIMSI) C TIOCTUTHATH JIOTOBOPEHOCTH Ha JAPYTH, IMO-BHCOKH DPaBHHIIA.
WzknroueHne mnpaBu MUHHManHata pa0oTHa 3arulata. st ce ompenens Ha
HaIMOHAIIHO HUBO W € 33bJDKUTENICH MUHIMAJIEH TIpar 3a Mo-HUCKUTE paBHUINA. B
TO3M CMHUCBHJ JIOTOBAapsSHETO Ha MHHMMajJHa paOOTHa 3amiara B NPEIIpUITHSATA €
cbh0Opa3eHO C HAIMOHATHOTO PaBHHMILIE.

[Moxamucanusat ot coruanauTe HapTHhOpH Tpe3 2006 1. “TlakT 32 UKOHOMHYECKO U
conuanHo pa3BuTHe Ha PemyOmmka Bearapus mo 2009 rogmna” me moBexe A0
YyBCTBUTEIIHO 3acWJIBaHE Ha BepTHKaiHarta koopauHaums. Cropen Ilakra Ha
HAL[MOHAJIIHO paBHHIIE TpPsAOBa Ja ce OmpeAens NPEHOPbUUTEIHUAT TEMIl Ha
paboTHHTE 3arutaTH, OOBBp3aH C WH(GIANUATA, MPOU3BOAMUTEIHOCTTa Ha Tpyla U
JOPYT'H MAaKPOUKOHOMHYECKH ITOKa3aTeH.

Ha Bropo msicro, HsiMa oOionpueT (MMJIOTEH) MOJIEN Ha JOTOBapsiHe Ha paBHHUIIE
KJIFOUOB OpaHIll WIIM MHAYCTpUs, KOMTO Ja Ob/ie oOpasell 3a Mo-HUCKUTE PaBHUIIA.
TakbB MOJE€d Ha JOroBapsiHE ChLIECTBYBAa B l'epMaHus, KbJAETO IMPErOBOPUTE CE
M3BBPIIBAT Ha pETHOHAJHO M OpaHIIOBO paBHUIIE, Karo 3a o0pasern Ha
JIOTOBOPEHOCTHTE CE€ NMPHUEMaT MOCTUTHATHUTE CIIOPa3yMEHHsI B €IHa OT BOJCIIUTE
WHIyCTpUHM (MIpeIMMHO CeKTopa Ha MeTajooOpaborBaHero). Ilpum TO3M Mozen
KOOPAWHALMATA MEXK/y PABHHILIATA HA JOrOBapsiHE € CPABHUTEITHO BUCOKA.

Ha tpeto MscTo, mbp)xkaBHATa Hameca IPU ONPEICTSHETO Ha 3aIllaTHTE HaMajsiBa
cliel] MpeMaxBaHETO Ha OrpaHMYCHHATa BBPXY pacTeka Ha paboTHATa 3armiata B
obmiecTBeHHs1 cexTop. Ha paBHHINE NpeanpusTHe, KOETO € INpeodiagaBaiio B
CTpaHara, JOTOBAPSIHETO C€ OCHLIECTBSABA MEXIY pabOTOmATENNTe M CHHAUKATHUTE,
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T.C. HAMa AbPKAaBHO ydacCTHUC. B JAOTOBApsIHETO Ha 6paHIHOBO paBHUIIC AbpiKaBarta,
B JIMIETO Ha CHbOTBETHUA OTPACIIOB MUHUCTHP, Y4aCTBa B IIPETOBOPUTE KATO CTpaHa
B TPUCTPAHHUA JUHAJIOr, HO BLSHGﬁCTBHCTO, KOE€TO MOXKE J1a OKaxXE BBPXY
ONPEACIIAHETO HA 3aIUIATUTE, € OTPAHUYCHO.

ITono6HO Ha BepTHKaIHATa KOOPAMHANMS, XOPU3OHTATHATa € CBIIO0 HA HHUCKO
paBHHuIIE. MeXy KOJEKTHBHOTO JJOrOBAapsIHE B OTACIHNUTE OPraHU3aluH Ha JaJCHO
paBHHILE HE CBIIECTBYBAT BPB3KM M B3auMoAeWcTBUs. I[IperoBopure MexmIy
COLIMAJIHUTE TAPTHHOPH Ha (pUPMEHO MM OPaHIIOBO HUBO Ca HE3aBUCHMH €IHHU OT
JIPYTH M B3€TUTE PEIICHUS 3a pa3Mepa Ha 3alUIaTUTE WM YCIIOBHATA Ha TPYJ HE ca
B3aUMOOOBBp3aHU. B ToBa oTHOmEHNEe bbarapus ce oTiaM4aBa OT HSIKOM CTPaHU OT
EC (Uramus, Xonannus, benrus n Jlanus), B KOUTO CHIIECTBYBAT Pa3iIMYHU (HOPMHU
Ha KOOPJMHAIMS MEXly IPErOBOPUTE B OTJEIHH OpaHIIOBE.

KonmgecTBeHnTe OIIEHKN HA CTETIEHTA Ha KOOPAWHAINS IPH KOJIEKTHBHOTO TPYJIOBO
JIOTOBapsiHe OOMKHOBEHO ce OasupaT Ha TOYKOBA CHCTEMa, OTroBapsmia Ha
OIpeJielleHH KPUTEPHH. B HKOHOMMUECKaTa JIMTEpaTypa’  ChIIECTBYBAT Pa3IHUHM
KpUTEpUH 3a oueHsABaHe. B bwarapus ce M3mosn3Ba METOAOJIOTMATa Ha OuCP¥,
KOETO M03BOJISIBA CPABHUMOCT ChC CTPAHUTE OT OPraHU3ALUITA.

Ha ocHoBara Ha mOCOYeHHTE OCOOCHOCTH Ha BEpTHKAIHATA M XOPH30HTAIHA
KoopAuHaludg MEXIAY OTACIHUTC paBHUIIA B IIpoleca Ha J0roBapsiHEe U B
CbOTBETCTBUC C KPUTCPHUUTE 3a OLICHABAHC CTCIICHTA HAa KOOpJAUHALHWA B anrapnﬂ
OTroBaps Ha BTOPOTO paBHUIIE C oleHKa 2. OCHOBaHME 3a Ta3U OLCHKA € JIMIICcaTa
Ha KOOPJHMHAIMS Ha BbpXa MEXIy OTACIHUTE KOH(enepanuy Ha CHHIUKATUTE TIPH
OIIpE/IeTSIHETO Ha 3aIulaTHTE, Abp)KaBaTa HE Ce HaMecBa IPH OINpPEeTHETO Ha
TPYyNOBUTE BB3HATPaKACHUS, JIMICBAT CICHUAIM3UPAHU  KOOPIUHALMOHHU
WHCTUTYIMH W Mojen Ha mnoapaxanue. OTCHCTBHETO HAa TE3H OCOOEHOCTH
eMMMHUHUpa TO-BHCOKUTE CTENCHH Ha KOOpAMHAIMA (paBHUINAta oT 3 mo 5).
CpLIeBpeMEHHO BTOpaTra CTEleH Ha KOOpPIMHAUWS H3UCKBAa (parMeHTapHO
JIOTOBapsiHE Ha OPaHIIOBO (CEKTOPHO) U (GHPMEHO paBHUIIE C TN 0e3 MpHIaraHeTo

32 Bx. Kenworthy, 1. Wage-setting Measures, Survey and Assessment. — World Politics, Vol.
54, October, 2001, p. 57-87; Kenworthy, I. Wage-setting Co-ordination Scores,
www.emory.edu/SOC/ Tkenworthy; Ochel, W. Collective Bargaining (Centralisation/Co-
ordination). Ifo Institute, mimeo.

33 MeromonorusaTa pasrpaHHYaBa MeT PABHAIIA HA KOOPIAHHALS ChC CICAHUTE CTOMHOCTH: 1
- (parMeHTapHO Pa3NpPOCTPAaHEHO JOTOBapsiHE Ha (UPMEHO paBHHIIE ChC ciaba wiu 0Oe3
KOODAMHALMS C TO-BUCOKHMTE paBHMINA, 2 — (parMeHTapHO JOTOBapsiHE HAa OTPACIOBO
(OpaHIIOBO) U GUPMEHO paBHHUIIE ChC CIad WK 6e3 MOJEN Ha MojApaxaHue; 3 — OpaHIIOBO
JIOrOBapsiHE C HEPETYJISIPEH MO/JIEN U CPEAHA KOOPAMHALMS MEX/y OCHOBHHTE JOTOBAPSILH CE
crpanu; 4 — a) HeopMasHa KOOpIHMHALMS TIPU JOTOBapsAHETO Ha OpaHIIOBO U (QUPMEHO
PaBHUILE Ype3 ChOTBETHU CAPYKEHHUS; 6) KOOPAHHALUS Ype3 ChOTBETHU KOH(EICpalliy, BKIL
JbPXKABHO CIIOHCOPHPAHU [IPEroBOPH (TPUCTPAHHHU CHOPA3yMEHUs, COLIMAIHU MTAKTOBE U 1p.);
B) pery/sIpHO MpHEMaHH MOJCIU Ha I[OIpaXKaHHE C BUCOKA CTENEH Ha CHHIUKAIHA
KOHIIEHTPALHUS U KOOPIMHALUS MKy ToJeMu GHPMU; I') AbPIKaBeH apOUTpaxK HA 3aIUIATUTE;
5 — a) HeopMaTHa KOOPAMHAIMA Ha OpaHIIOBO (CEKTOPHO) PaBHHUIIE Ype3 CIEeHUATN3HPaHN
CHHIUKAIHU KoH(denepaiyy, 6) KOOPAMHHPAHO JOrOBapsHE Ha BBPXOBO DPABHHUIIC WIH
IBPXKABHO OINpeNesissHe Ha 3aIUIaTUTE ChC 3aJBbJDKMTEIHO CIa3BaHE Ha JOTOBOPEHOCTUTE
(OECD Employment Outlook, 2004, p. 151).
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Ha MOJICN Ha 3aIUIaTHTe, KOUTO na Obae cienBaH. beiarapus ce moOnrkaBa 10 ToBa
paBHHINE, THH KaTo IOTOBapsHE C€ OCHUICCTBABA KaKTO Ha (UPMEHO, Taka W
OpaHIIOBO paBHHUINE O€3 MOJEN Ha OMpeNeNissHe Ha 3alllaTuTe, KOWTO Ja Obmae
clieiBaH OT ITO-HUCKUTE HUBA.

B cpaBuenne cwvc crpanute or OVCP y Hac cTemeHTa Ha KOOPIMHAIUS MEXIY
MHCTUTYLIUHUTE, ONPEACIAIIM paboTHATA 3a1jaTa, € Manka. Ts e Ba TbTH MO-HHCKa
OT MOBEUYETO PA3BUTH eBPOIEiicKN abpxkaBu° (Actpus — 4, Tepmanus — 4, Jlanus
— 4, Upnannus — 4) u no-Bucoka ot crpanute B Llentpanna Espona (ITomma — 1,
Yexus — 1 u Yarapus — 1). B pa3BuTtute eBponeicku cTpaHd BUCOKaTa CTENEH Ha
KOOpJMHAIMS Ce IB/DKM Ha NPWJIAraHeTo Ha pa3nuyHu (OpMH Ha ChIilacyBaHEe Ha
3aMIaTUTe, OCBIIECTBSIBAHO MEX/Y COLMATHUTE NAapTHHOPH HA BBPXOBO CEKTOPHO
paBHUILE, UM HA BB3NPUEMAHETO HA JOTOBOPEHO PABHUILE Ha 3aljalllaHe B €IUH
OT BOJICIIUTE CEKTOPH HAa MKOHOMHUKAaTa. B OTHENHM ABpXKaBH Ce NPAaKTUKYBa U
Ibp’KaBHA HaMeca Ype3 TPUCTPAHHHU JTOTOBOPEHOCTH. 3a CTPAHNUTE C HOBOCH3/1aICHH
Ma3apHl HWKOHOMHKHM € THIIMYHA HHUCKAaTa CTeNeH Ha KOOPAMHAIMSA MEXIY
paBHUILATA HA IOTOBapPSHE.

Ha Ga3ara Ha HanpaBeHHTE OLICHKH 32 OCHOBHHUTE IIOKAa3aTelH, XapaKTepU3HPAIIH
CHCTeMaTa Ha KOJEKTHBHOTO TPYINOBO JIOTOBapsHE y HAcC, MOTaT Ja C€ HalpaBsT
CITETHUTE U3BOJIH 32 CHOTHOIICHUATA MEXITY TSX:

[IspBO, MeXTy CTENEeHTa Ha CHHAWKaIM3auus (Opos Ha CHHAMKAIHHUTE YICHOBE) U
00xBaTa Ha KOJIEKTUBHOTO TPYJIOBO JioroBapsiae (Oposi Ha pabOTHHUIMTE, MOKPUTH OT
HEro) ChUIECTBYBA aCUMETPHs. bposT Ha CHHIMKAJIHUTE WICHOBE € 3HAUYUTEIHO I10-
MaJIbK OT TO3HM Ha PaOOTHMIMTE, MMOKPUTH OT KOJEKTHBHOTO TPYJIOBO JIOTOBapsHE.
Ta3um ocobeHOCT € TUNHYHA 3a MOYTH BCHYKM cTpaHu. OcobeHo cwiHO e
HecbOTBeTCTBUETO BB Dpannus, I'epmanus, Asctpus u Mcnanus. Hosonmpuerure
mepkaBu B EC  (Yurapms, Ilomma, Yexus m CroBakus) ce OTIMYaBar c
OTHOCHTEJIHO HHCKA CTETEH Ha MOKPHUTHE M WICHCKa Maca. ExHOBpeMeHHO ¢ ToBa
pasnuuusATa MEXAYy TE3W JBa IIOKa3aTels ca CPaBHUTENHO Maikd. B ToBa
oTHoIIeHne bearapus ce 1o6mkaBa 0 T€3U CTPaHH.

BTOpO, MEXAY CTCIEHTa Ha LOEHTpalu3alysd W CTCIEHTa Ha KOOpAWHAIUI
CbIIECTBYBa CBHOTBETCTBUE. B romsama wgact ot CTpaHUuTC B EC cremnenra Ha
KoopauHamudg € TII0-BHCOKa OT TasW Ha HOEHTpaIu3amus. ToBa O3Ha4dyaBa, 4Y€
PaBHUIIETO Ha HEHTpalu3alusd € HGO6XO)Z[I/IMO, HO HEAOCTAaTb4YHO YCJIOBUEC 3a
CbIICCTBYBAHCTO HAa BMCOKaA CTCIICH HAa KOOPAWHAI M. [Tocnennara e npeamnocTaBka
3a IOCTUI'aHETO Ha NPCAUMCTBA B ITpoLE€Ca Ha AOTOBAPAHEC U B TO3U CMUCHJI YCIIOBUE
3a MMO-CUJIHO BJIMAHUEC BbPXY MAapaMETPUTE HaA 11a3apa Ha TpyJa.

3 Mak Tam, c. 151.
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2.2. [lonumuku Ha nasapa Ha mpyoa
A. Cucmemama Ha coyuanuo ocucypsasane Ha be3pabomHume

Cucremara Ha COIIMAIHO OCHUTYpsIBaHE Ha 0e3pabOTHHUTE 3aeMa BaKHO MSCTO CpeEll
MHCTUTYLMUTE HA Ma3apa Ha Tpyla NMOpaad (YHKLOUATA, KOSTO W3IBJIHSIBA — Ja
OKa3Ba BpeMeHHa (prHaHCOBa MOJIKpema Ha 0e3paboTHHTE Upe3 OCUTypsSBaHE Ha
noxoau. Upes Hes ce peanu3upaT IaCUBHUTE IOJUTUKY Ha Ia3apa Ha Tpyzaa. B tozu
CMHCBJ TS OKa3Ba BIIMSIHME BBPXY I[apaMeTpUTe Ha Masapa Ha TpyAa M II0-
KOHKPETHO BBPXY HEroBoro mnpeanarae. Komkorto ,,mo-meapa” e corpaiHara
3ammTa Ha 0e3paboTHHTE, TOJIKOBA, NPH paBHH JAPYTd YCIOBUS € IO-ciada
MOTHBANUATA Ha 6€3pabOTHHUTE NPU THPCEHETO HA TPYI.

Cucremara 3a COIMANHA 3allUTa Ha OE3pabOTHHUTE € periaMeHTHUpaHa dpe3
3aKOHOBaTa ypemda Ha CTpaHaTa35 u npe3 90-Te TOAMHN HA MHHAIHS BEK THPIH
CHILICCTBEHM H3MEHEeHUs. [IpoMEeHHTE ca HACOYCHHM TIJaBHO KbM HaMallsiBaHe
,IIEPOCTTa” Ha CHCTeMaTa 3a COIMaJHO MOoAIoMaraHe Ha 0e3pa0oTHHTE U
AKTHBU3UPAHE HA TSXHOTO IMOBEJCHHUE MTPU THPCEHETO Ha paboTa.

OCHOBHHUTE TIOKa3aTeNH, XapaKTepPH3Wpalld CHcTeMara 3a O0e3IeTeHHs NpHu
Oe3paboTHiia, ca CJEIHMTE: CTeleH Ha 3aMecTBaHe Ha paboTHara 3ariata ¢
obesmiereHust 3a 0e3pabOTHIA, CHOTHOIIEHHE MEXIy oOe3eTeHHs W paboTHa
3amjarata, OOXBaT Ha OOC3IIECTCHHATA, MPOIBIDKHTEIIHOCT HAa TMOJy4YaBaHe U
OTHOCUTEIJICH As1 Ha Te3u pazxonu B bBIL.

Cmenenma Ha 3amecmeéane C€ ONpeleNss KaTo OTHOIIEHME Ha pasMepa Ha
00e3IeTeHNeTO KbM padOTHATa 3aIuiaTa, KOSATO PAOOTHUKBT € IOy4aBasl Ipeau
yBonHeHueTto. Cropen Obirapckata HOpMaTHBHa ypenba pasMepbT Ha
obesmereHneTo ce onpenesns Ha 60% OT MmoIydeHus CpeAeH MECEUeH OCUTYPHUTEIECH
JIOXOJ 3a TMOCIEAHUTE 9 Mecena, Mpe3 KOWTO JIMIETO € OCHUTYPSIBAHO 34 BCHYKH
OCHTYpHTENHHU pucKoBe. To e orpannueHo B pamkure Ha 80-150% ot MuHMManHarta
paborHa 3ammara. CrenoBaTelTHO MOXKE Ja ce MpueMe, 4e KOe(UIIMeHTHT Ha
3amecTBaHe ¢ okoio 60% oT paboTHaTa 3amara.

B cpaBHeHue c¢ apyrute crpanu or LlenTpanHa u M3touna EBpona bwirapus ce
HapeXxaa cpel MacoBhs Ciydail. B moBeueTo OT cTpaHHWTe KOC(UIMEHTHT Ha

3 [IppBHAT 3aKOH, pEryIHpAIl CONMATHATA 3al[MTA HA Ge3paGoTHHTE, Gemre 3aKOHBT 3a
3amuTa Ha Oe3paboTHIiaTa M HachpYaBaHEe Ha 3aeTOCTTa. TOH perynupa pasMdHH BBIPOCH,
KoUTO Oe3paboTHlaTa KAaTO COLMAJICH PUCK I[OBAWra, M Cbh3JaBa Abp)KaBHA cCHUCTEMa 3a
HeliHoTo ympasieHue. OOe3mieTeHusita 3a Oe3paboruna ce usmiamaxa or Ponpa 3a
npodecnonanna kpanmudukanus u Oespadoruua (IIKB), ¢uHancupanHd OT BHOCKUTE Ha
paboropatenute W paborHUuMTe. TO3M 3aKOH NPETHPHS 3HAYUTCIHH HPOMEHH H
nombiaHeHus. [Ipe3 2001 r. Gemre mpueT HOB 3aKOH — 3aKOH 32 HachbpyaBaHE Ha 3a€TOCTTA.
HeroButre OCHOBHM (yHKIMHM Ca Ja HachbpuaBa M 3allMTaBa 3a€TOCTTa; OOYYCHHETO HA
0e3paboTHUTE M 3aeTUTE; IOCPEAHMUYECKH YCIyrH 3a UHGQOpMHUpaHE M 3aeTOCT Ha
OBNTapCcKUTE TPaXKIaHH. BBIIpocHTE Ha COIMATHOTO OCUTYpPSIBAaHE CE Pas3IJIeKaT OTAEIHO OT
TO3H 3aKOH M ca BKJII04YeHU B Kosekca Ha colMaTHOTO OCUTYypsIBaHE.
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3aMecTBaHe Bapupa B pamkmre Ha 60-65% (Uexwms, CnoBakus, YHrapus u
Crosenns). B [Tommua toii e 40% ot paboTHara 3amiara, 1okato B Ykpaiiaa — 100%.

CvomHoueHuemo medxcoy pasHuwemo Ha obezujemenHue u cpeoHama pabomHa
sannama 3a nepuoaa 1992-2005 r. Oesexxn TEHACHIMS KbM HOHMWKaBaHe (BXK. (U,
10), xaTo 06110 3a IeNus IePHo TO c€ U3MEHs B paMKuTe Ha 10 MpOIeHTHH IMyHKTa
(19% npes 2005 r. u 44% npe3 1992 r.).

CpaBHeHusTa ¢ apyru ctpanu or llentpanna u M3touna EBpoma moxasBar mo-
3HAUYMMH pa3inuusi. beiarapus ce Hapexxaa cpell JbpIKaBUTE CbC CPEJHO BUCOK JISUT
Ha o0e3leTeHnsITa KbM cpefHaTa paboTHa 3amiara. JlaHHUTE mokas3Bat, 4e y Hac
npe3 1998 r. crotHOmEHHETO ¢ oMo 32% u e mo-Bucoko ot ToBa B Yexus (24%),
VYurapus (28%), VYxpaitna (23%) u Pycus (26%), HO HO-HHUCKO, OTKOJKOTO B
Ecronus (75%), [onma (36), Cnosenus (44%).

®@urypa 10
OO6xBaT Ha 00e3meTeHnATa 32 0e3padOTHIIa U OTHOIICHHE KbM CpeHaTa paboTHA
3amiara, 1991-2006 T.
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—&— OTHOCUTErEH AAn Ha NonyyasalmTe obeLLeT eHus
—m— OTHolleHe Ha obelleTeHnsATa KbM cpeaHaTa paboTHa 3annarta

U3rounuk: Ilazapst Ha Tpyna; A3. HOU. Cratuctuuecku OroJIeTHH.

Ipoovrsxcumennocmma Ha noayuasanume obesujemenus 3a Oe3pabomuya B
bearapus e omnpenenena B pamkure oT 4 g0 12 Mecelia u 3aBUCH OT pa3Mepa Ha
TpyZAOBUS CTaX. MUHHMajdHaTa W MaKCHMallHaTa TNPOIBIDKUTEIHOCT Ha
o0e3IeTeHre ce ONpe/eNsaT TOJUIIHO ChC 3aKOHa 3a OoJpKeTa Ha OOIIECTBEHOTO
ocurypsiBane. Ha ¢ona Ha eBporneickuTe CTpaHd MaKCUMAaJIHATA [TPOIBIDKUTEIHOCT
Ha MOJIy4aBaHUTE oOe3IIeTeH s 3a 0e3padoTuIla y Hac ca Ha cpeaHo paBHuiie. [1o-
HUCBK cpok nmar Yexus n Ecronns (6 mecena), a aBoitHo no-1basr (24 Mecena) —
Pycus u CnoBenus.

Obxsamvm Ha Oe3pabomuume, noayyasawu obeswemenus 3a despabomuya, He €
TOJISIM U Oeneku TeHAeHIS KbM orpanndaBane (¢ur. 10). [To-cBoOOMHUAT HOCTHIT
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J0 cucreMara B HadajgoTo Ha 90-te roauHu (opMmHpaiie OTHOCHTEIHO BHCOKO
mokputue. Ilpe3 1991 r., koraro cucremara Oemie cb3mafeHa, TS oOXBamaiie
IoBeYe OT IIOJIOBMHATA peructpupanun OespabotHu. 3a mepmoma 1999-2005 .
OTHOCHUTEITHUSAT IsUT Ha 6e3paboTHHTE, MOTydaBany ode3meTeHus 3a 6e3padboTuia,
HaMmassiBa ¢ 0kojio 11 mporeHTHN myHKTa, KaTo o6mo 3a mepuoxa 1992-2005 r. Ton
ce ChKpallaBa ¢ II0Be4e OT ABa IIBTH.

Tasu nuHamuka Ha Opos Ha 0Oe3paOOTHUTE, MOJyYaBalld OOC3IICTCHUS 3a
Oe3paboTrna nocraesi beirapus cpen crpaHUTE ChC CPAaBHHTEIHO HHUCHK OOXBar.
Crpanute ot llentpanna u M3touna EBpoma ¢ Haifi-BHCOKO IOKpUTHE Ha
COLIMAJTHOOCUTYPUTENIHATa cHucTeMa 3a Oe3paborHure mpe3 1998 r. ca Pycus
(89.5%), cnemsana ot Yarapus (73.9%), Ectomus (59.3%), Ykpaiina (53.1%).
INoxputnero B bwarapus mpe3 Tasu rogusa e 24.8%, a Tosa B Ilomma e 23.1% u B
Uexus — 48.8%.

Pasxooume 3a nacusnu nonumuku Ha nazapa Ha mpyoa Karo mpoueHT ot BBII
ocTaBaT OTHOCHTENTHO HHUCKH (1101 1%) 1 ce MpOMEeHST ycropeHo ¢ TMHaMHKaTa Ha
Opost Ha Oe3paboTHHUTE, MONydaBalld OOE3IIETeHHS M MOMOIIM 3a Oe3paboTwia.
ToBa cCpOTHOIIEHHE CE€ TPOMEHS B 3aBUCHMOCT OT KoiebaHusTa B
HOBOpeTUCTpUpaHuTe O6e3paboTan. 3a mepuona 1993-1996 r. To mamanssa ot 0.73
Ha 0.27%, xaTo cien ToBa C yBeIMYaBaHETO Ha Oe3paboTuiiata HapacTBa Ha 0.62%
npe3 2000 r. OTHOCUTENHUAT 1 Ha pa3xonuTe 3a macuBHH Mepku B BBII mpes
2005 r. HamansBa Ha 0.21%.

OueHkaTa Ha MOKAa3aTelUTe, XapaKTepH3UpPAIld CHCTEMara 3a COIUMAITHO
ocHrypsiBaHe Ha Oe3paboTHHTE (3amuTara npu O0e3padoTuIa), Moxe 1a ce 0000IIHu B
CIIETHOTO:

e cna0o MOKPHUTHE HA TOIyYaBamIuTe OOe3MeTeHHs Mpu Oe3padoTuma. TeXHUsAT
I € cpaBHUTeNHO Manbk — 3a 2003 r. Toii BB3nm3a Ha 18.3% ot
peructpupanuTe 6e3paboTHH. B nuHAMHUYEH acmeKT € Hajuie TeHACHIUS KbM
TTOHIKABAaHE, KOATO C€ M3pa3sBa B HaMaJsIBaHE Ha TO3M ISUT MPE3 U3CICIBAHUS
mepuos ¢ 61130 39 MPOIEHTHY ITyHKTA;

® CpaBHHUTEIHO HHUCKO CBHOTHOILICHHE MEXIy pa3Mepa Ha [OMOIIMTE 32
Oe3paboTriia W cpenHata paboTHa 3amiaTta. [IpoIEHTHT HAa 3aMecTBaHE Ha
paboTHaTa 3amnata ¢ obe3mereHus 3a oezpadoruna npe3 2005 r. e 32%. Ilpes
MOCJIEIHNTe 3 TOAMHHM Ce HalOJIo/aBa TEHACHIMS KbM 3aJbp)KaHe, KOETO
03Ha4aBa, Y€ HAMAJICHUSAT 00XBaT Ha 3alllUTeHUTE Oe3pabOTHH ce KOMIIEHCUPa C
HapacTBaHe pa3Mepa Ha 00e3IIETCHUITa;

e OTHOCUTEJIHO MajKka MPOABIDKUTETHOCT Ha MEpHoAa Ha MOIy4YaBaHE Ha
oOe3merenust npu Oe3paborina — TOW € IUQEpeHIpaH B 3aBUCHMOCT OT
TPYAOBHSA CTAX;

® CPABHUTCIIHO HUCKU PAa3XOJH 3a MAaCMBHU MCPKHU Ha I1a3apa HA TpyAa.

112



Bacun Ljanos — [lazapvm na mpyoa 8 Bvieapus: uHcmumyyuu u 266Kagocm

b. Axmuenu norumuxu na nazapa na mpyoa

AKTHBHUTE TONWTHKN Ha mazapa Ha Tpyaa (AIIIIT) ca ocHOBEH HMHCTPYMEHT 3a
BB3/ICHCTBHE HAa HWHCTUTYLUHUTE, NPSKO CBBP3aHH C TPYAOBHS Mazap. TSIXHOTO
pasButue mpe3 90-Te TOAMHM € HACOYEHO KbM AKTUBU3HPAHE HAa TBHPCEHETO H
MpeATaraHeTo TPYA C OTJIe/l HOA0OPSIBAHETO HA OCHOBHUTE NMapaMeTpH Ha TPYIOBHS
masap. B cTpykTypHO OTHONICHHE W 1O ChIbP’KAaHWE AKTHBHUTE IOJIIMTHKU HE Ce
pa3nuyaBatr ChIIeCTBEHO OT Te3u, npunaranu B EC. Te BxiIrouBaT mmpoxa rama ot
NporpamMH, HacoueHH KbM IOJOOpsiBAHE Ha  3a€TOCTTa, pa3BUTHE Ha
npeanprueMadyeCTBOTO, IMOBUIIABAHC Ha KBaHI/Iq)I/IKaI_[I/IHTa, Pa3BUTHUEC Ha OusHeca u
3a€TOCTTa, pa3KpuBaHe Ha HOBM paboTHM Mecrta u jap. llpwopurerure Ha
IIpOrpaMHTE Cca HACOUEHH KBbM PUCKOBUTE IPYIH Ha Ma3apa Ha TPyJa U PErHOHUTE C
BUCOKa Oe3paboTHIla — MIIAJEXUTE, ABITOTpaiHO Oe3paboTHHUTE, XOpaTa Ipex
TICHCHOHHA BB3PacT.

Haif-00110 akTMBHUTE MOJIMTHKY HA Ta3apa Ha Tpy/Aa MOTaT Jja Ce XapaKTepH3NpaT ¢
JIBA OCHOBHHM NapaMeTbpa — 00eM Ha pPa3XOAWTe M pPa3NpOCTPAHEHOCT, KOWTO
OKa3BaT CBINECTBEHO BIMSIHUE BbPXY apaMETPUTE Ha TPYJOBH mas3ap.

Pa3xoauTe 3a akTHBHHU MOJUTHKHU HA Ia3apa Ha TPy/a, K3MEPEeHH KaTo MPOILEHT OT
BBII, ca orHocurenmHo Huckum (mon 1%). Te ce xapakrepusmpar obade c
TOJIOKUTEJIGH TPEHJA, KOETO O3HauaBa, 4Y€ 3a H3CJIEABaHHMS MepHoja Oerexar
yBenuuaBane (¢ur. 11). 3a nepuona 1993-1997 r. cpenHusT As1 HA pa3xoauTe 3a
ATITIT e 0.16%; mpe3 1998-2000 r. HapactBa Ha 0.27% u 3a nepuoma 2001-2005 r.
ce nosumasa Ha 0.39%. Te3u ns110Be, OTHECEHU KBM 663pa6OTHI/ITe,36 ca CICOHHUTE:
1993-1997 r. — 0.012; 1998-2000 r. — 0.018; 2001-2003 r. — 0.026. Pesynrarn
MOKAa3BaT, 4Ye IMpe3 U3CJIC/ABAaHMs IEPHUOJ] BCE IOBEYE CPE/CTBA CE HACOYBAT KBbM
AKTHBHH MMOJUTHKY HA Ma3apa Ha TPyaa.

Bucokn mnm HHCKHM ca pa3XxoanTe 3a aKTHBHU IOJMTHKM Ha Ia3apa Ha Tpyzaa?
OTroBopbT Ha TO3U BBIPOC TPAOBa Jla CE THPCH B CPABHUTEIIHUS aHAIN3 HAa TE3U
pa3xoau B otaenaute crpanu. Cpex gppkaBute ot LlenTpanna u M3touna EBpoma
Benrapus m3ocrtaBa 1O pa3xoau 3a aKTUBHU TONHTHKHA Ha 1 0Oe3paboTeH oOT
Crnosenus, IToma i Yarapus.®’ Olme mo-rojisMo € H30CTaBaHeTo (Hax 5 mbTH) OT
CPEIHOTO €BPOINEHCKO paBHHUINE, KOETO MO IuTHpaHusi u3touHuk e 0.16.
CrnenoBaTenHO Pa3XxoJUTe 3a aKTHBHHU IOJMTUKU Ha Ta3apa Ha TpyJa MOraT jaa ce
KBaJIM(UIMPAT KaTO HUCKH.

Bropust napamersp Ha aKTHBHUTE IOJUTHUKM (00XBAaT) ce M3MEHS MapalenHo C
YBEJIMYaBaHETO Ha pa3XxoJuTe. BposAT Ha ydacTHHUIMTE B aKTHBHHUTE MOJHTHKH
Oenexu TeHneHIUs KbM HapacTBane (¢ur. 10). 3a mepuoma 1995-1997 r. 19.7% ot
Oe3paboTHHUTE ca 0OXBaHATH OT aKTWBHH MEPKH Ha TMasapa Ha Tpyna, 3a 1998-2000
r. To3u 151 HapactBa Ha 20.4%, a 3a 2001-2005 r. — 23.6%. OcobeHO cHiHO €
pasmmpsiBaneTo Ha obOxBarta ciuex 2001 r. HesaBucuMO OT TOBa IIOJIOKUTEITHO

36 CporHomrenne Ha ormocurenuus s Ha AIIIT B BBIT kbM NIPOLIEHTA HA PErUCTPUPAHUTE
0e3paboTHH.
37 CpasHenuero e Hanpaseno no nauuu ot Cazes, S., A. Nesporova. I{ur. cbu., c. 117.
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passurue ooxBaTsT Ha AIIIIT e otHOCHTENHO HUCHK. binzo 60% ot 6e3paboTHHTE
HE ca 00XBaHATH OT MEPKH 3a HachpYaBaHE Ha 3a€TOCTTA.

Qurypa 11
OtHocureneH s Ha pazxoaute 3a AIIIIT B BBIT u oTHOCHTENEH 151 Ha
YYaCTHHIIUTE B peructpupanure 6e3padoruu, 1993-2006 .
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H3rounuk: HCHU. CTaTUCTHYECKU TOAMIITHUK; ATCHIINS 10 3a€TOCTTA. | OIMIIIHU OTYETH.

O06o0maBaifiki pe3yaTaTUTe OT aHallM3a HAa OCHOBHHTE IapaMeTpU Ha aKTHBHHTE
TIOJIMTUKY Ha Ia3apa Ha TPyZa, MOTaT Jia ce HalpaBsT CICJHUTE U3BOJM 32 TEXHHS
XapakTep:

® OTHOCHUTEIHO ciiaba HMHTCPBCHIIMA Ha OdbpiKaBaTa Ha Ila3dapa Ha TpyAda 4Ype3
AKTHUBHH ITOJIMTHKH,

® HUCKO paBHulIE Ha pazxoaure 3a AIIIIT;
e MaJbK 00XBaT Ha aKTUBHUTE MOJUTHUKH Ha Iazapa Ha TPYIa;

e paBHMINETO Ha pazxoaute U o0xBarbT Ha AIIIIT OenexaT TEeHACHIMS KbM
HapacTBaHe.

3. MHCTUTYUMHM U Na3apbT HA TPYAA: BPB3KH M 3aBUCUMOCTH

B3aumopelicTBHEeTO MEXIYy MHCTUTYLIMUTE W OCHOBHHUTE IapaMeTpu Ha Ias3apa Ha
TpyZia € 00EKT Ha CEpUO3HU HAy4YHHU Je0aTH U TOJSIM OpO eMITUPUYHH U3CIIeABaHHS
or cpepata Ha 80-re roguHu Ha MUHaNUs BeK. OCHOBHUST BBIPOC € Jaiu
MHCTUTYLMUTE Ha Ia3apa Ha TpyJa OKa3BaT BIIUSHUE BBPXY HErOBOTO
(yHKIIMOHMpPAHE M aKO TOBA € TaKa, KAaKBU ca BPB3KUTE M CTCIICHTA Ha BB3JICHCTBHE.
Hoceramuure pe3yntaTd HE J[AaBaT €JHO3HAUYE€H OTTOBOpP 3a BIMSHUETO Ha
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OTIEIHUTE WHCTUTYIMH BBPXY OCHOBHHMTE TMapaMeTpu Ha TpyJIOBUS Iazap.
Hanmpumep emMnupu4yHHTE OIIGHKM 32 BIMSHHETO Ha 3aKOHOBaTa 3alllMTa Ha
paboTHHIINTE BEPXY Oe3paboTHIATa HE AaBaT SICEH OTTOBOP, BBIIPEKH TEOPETHUHHTE
OYaKBaHUS, Y€ MO-CHIHATA 3alUTa HA PAOOTHUIIUTE € MOJIOKUTEIHO KOPEINpaHa ¢
paBHuIIETO Ha Oe3paboruia. [lo-sficHM ca 3aBHCHMOCTHTE MEXIy 3aKOHOBAaTa
3alIMTa U PaBHUIIETO M (POPMHUTE HA 3a€TOCT, MEXKIY MHCTUTYLHHTE, ONPEACISIIH
paboTHara 3aruiaTa (KOJIEKTHBHOTO TPYIIOBO JIOrOBapsiHE) U HeifHaTa AMHAMUKA.

Tyx e HampaBeH ONMT 3a OLICHKA Ha TE3U BPBH3KM U 3aBUCHUMOCTH B YCJIOBUATA Ha
bearapus. Takua omuTu nocera He ca NMpaBeHU. EMIMPUYHUAT aHanu3 cpela
CEepHO3HH 3aTPyAHEHNUS, IMaIlX NpeIMMHO MH(OpPMaIoHeH Xapakrep. Jlumncara Ha
MOAXOJSIIIa CTaTHCTHYecKa MH(OpMAIUsI ce OTHacs He caMmo 3a bbirapus, HO u 3a
BCUYKH OCTAHAJIU CTPAHU, KOUTO €A CBBP3aHU ChC CIIEIHUTE OTPAHUYCHMUS:

1. KomuuecTBeHHTE OIECHKU, XapaKTepH3Wpalld HHCTUTYIMUTe B bBbiarapus, ce
oTtHacAT 3a (ukcupaH mepuoj (kpas Ha 90-Te TOAMHM), JOKATO TE3W 3a
napaMeTpuTe Ha nas3apa Ha Tpy/a MPUTEKABAT MOBPEMEHHHU PEIOBE OT HAYATIOTO
Ha 90-te romurm. ToBa ce OpmkM Ha (akra, e B OWHAMHYCH ACIEKT
OBJrapcKUTe MHCTHTYLMHM HAa Ma3apa Ha TPyJa HE CE MPOMEHST ChIIECTBEHO
HE3aBHCUMO OT IMPOMEHHUTE B TPYAOBOTO 3aKoHOAaTenctBo. [laxke u jga ce
HanpaleT TaKuBa OIICHKH Ha roJuiiHa OCHOBA, TC HAMA Jga CC HpOMer{T BBHB
BpeMeTO. TOBa 3anleH5lBa M3II0JI3BAHCTO Ha I/IKOHOMeTpI/I‘-IHI/I 1 CTAaTUCTUYCCKU
TEXHUKH 32 OLICHKA Ha BIMSAHUETO. VI3X0/ OT Ta3u CUTyaIlusl ¢ U3I0JI3BaHETO Ha
ACOIMAIIMOHCH aHaJ3, 0a3MpaH Ha IMPOCTH AaCONHUAIMK (CPaBHEHHS) MEXKIY
MPOMCHJIMBHUTE, U OIlCHKA HAa KOPENAI[MOHHH 3aBHCHMOCTH MEXIY OTICITHUTE
CTpaHHU.

2. OTrpaHnyaBaHETO Ha BIMSHHETO HAa MHCTUTYLMHTE BBHPXY Ia3apa Ha TpyAa H
IM0-KOHKPETHO BBPXY HEroBaTa I'bBKABOCT € W3KIIOYUTEIHO TPYIHO, OCOOCHO B
paMKuTe Ha OTHeNHa cTpaHa. BbpXy (yHKIMOHMpaHETO Ha ma3apa Ha Tpyna
BIUAAT 3HauHWTeNeH Opod QakTopw, KOWTO TPYAHO MoraT Ja Obaar
WHKOPIIOPUPAaHN ¥ KOHTPOJIMPAHH B MOJCIUTE 32 OLICHABAHE MOPaau HHCKaTa
CTereH Ha cBoOo/a (B MOJIENIUTE Ce M3MOI3BAT AaHHU 3a OTIEIHUTE CTPaHH). 3a
bbarapus pasmonaramMe ¢ egHa OLGHKAa Ha pPABHHILNETO Ha TPYJOBOTO
3aKOHOZATENICTBO M CHCTEMAaTa Ha KOJEKTHBHO JOroBapsHe. ToBa He MO3BOJIABA
MpUJIaraHeTo Ha HMKOHOMCTPUYHU TCXHHUKH 3a OICHKAa Ha BJIWAHUETO Ha TE3U
CHCTEMHU BBPXY IIapaMeTpHTe Ha Ma3zapa Ha Tpyja.

HesaBucumo 0T mocoueHHUTe OrpaHMYEHUs B Ta3W 4acT 1ie ObJie HAlpaBeH OMUT 3a
UAeHTH(UKAINS Ha CHIIECTBYBAIUTE BPB3KU M BB3ACHCTBUS MEXy HHCTUTYLIUUTE
Ha ra3apa Ha Tpy/ia ¥ HerToBOTO (DyHKIIMOHHPAHE.

3.1. 3axonosama sawuma na 3aemume u YHKYUOHUPAHEMO HA NA3apa Ha Mpyod
Bpb3kara Mexamy 3amuTara Ha 3a€TUTE 4Ype3 TPYAOBOTO 3aKOHOAATEICTBO H

(hyHKIIMOHMPAHETO HA Ma3apa Ha TPyAa MOXKE J1a C€ pas3riIexk/1a B Pa3IMIHN acIlleKTH.
OOekT Ha aHamW3 TyK ca JABa acleKkTa Ha Bb3ZehcTBHE. IIBpBUST ce oTHacs 10
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MpSIKOTO BIUSHUE Ha 3aKOHOBaTa 3allMTa Ha 3ae€TUTE BBPXY 3a€TOCTTa U
Oe3paboTHara, a BTOPUAT 3acsira B3aMMOACHCTBHETO MEXy 3aKOHOBaTa 3aIlluTa U
TTOMTUTHKHTE Ha Ma3apa Ha Tpy/aa.

A. Bpw3ska cve saemocmma u bespabomuyama

Ilopagu W3TBKHATUTE NPUYMHH TPYAHO MOXe Ja ObJe HalpaBeHa EMIHPHYHA
OLIEHKa Ha BIMSHUETO Ha 3aKOHOBAaTa 3alllUTa Ha 3a€TUTE BBPXY 3a€TOCTTa U
Oe3paboruuara B bbiarapus. CeluecTByBallUTE EMIIMPUYHU H3CJIEIBaHUS Ce
OCHOBABaT Ha PErPeCcUM MEXy OTISIHUTE CTpaHHU (cross-country regressions), KaTo
pe3ysITaTHTE ce MHTEPIPETUpaT 00110 3a N3CIIeABaHATa TpyIIa AbPXKaBH, HO TE HE ca
BJIMJIHY 3a OoTAeiHa crpaHa. C orJies 1a ce yCTaHOBAT Te3M edekTu 3a brnrapus,
Makap W B TNpHUOJU3HMTENIHA CTEIEH, € M3IOJI3BaH aCOIMAaTHBEH aHaln3 MEX.IY
(haKTHIECKOTO CHCTOSHHE Ha IMapaMeTpUTe Ha Ia3apa Ha TpyJa W TEOPETUIHHUTE
npeacTaBy 3a Te3u edextu. OcBeH TOBa € MPUIIOKEH CPAaBHUTEIICH aHAIN3 C HAKOH
OT HOBOIIPUChEANHMUINTE ce cTpaHu oT EC.

B TeopernucH 1uiaH edekTHTe BHPXY 3a€TOCTTA CE M3Pa3siBaT B HAKOJIKO acCleKTa.
Ha mepBO MsicTO, TO-CHJIHATA 3aIiTa Ha PaOOTHUIMTE BOAM 1O CTAOWIHO H
OTHOCHTEJTHO BUCOKO PaBHHMIIE HA 3a€TOCT. [lopajyn 3aKOHOBH TPYIHOCTH M BHCOKA
I[CHa TP YBOJTHEHHs paboTOJaTeINTe MPEAMOYUTAT Ja 3ama3aT Opost Ha 3aeTHTE, B
pEe3yaTaT OT KOETO MOJXKeE Jia ce OYakBa ctabmiIHa 3aeTocT. Ha BTOpo MsIcTo, CHitHaTa
3amUTa Ha PabOTHHUIIMTE OCHTYPsiBA MO-TOJIIMA CTAOMIIHOCT Ha PabOTHHTE MeCTa,
KOETO pedieKTHPa BHPXY yIb/DKABAHE MPOIBIDKUTETHOCTTa HA CHIECTBYBAHE Ha
paboTHOTO MSCTO M OrpaHHuYaBaHe 00OpOTa Ha Masapa Ha Tpyda. Ha Tpero msicro,
MO-CHUJIHATA 3allUTa Ha 3a€THTE BOJM /IO HApAcTBaHe HA OPOsl HA CAMOHAETHTE JIUIA
opaj iy OTPaHUYCHUTE BH3MOKHOCTH 3@ HAEMaHe IO TPYA0BO MPABOOTHOIIICHHUE.

ITo orHomenne Ha ovakBaHUTE eeKTH BHPXY Oe3paboTHIiaTa CHIHATA 3alluTa Ha
3aeTUTe BOAM JO BHCOKAa Oe3paboTwma Topamd  CTHUMyJHpaHe  Ha
HEpEeriIaMeHTUpaHaTa 3aeTOCT M 3aTPyJHEHHs [pPUW HA3HAYABAHETO HA HOBH
paboTHHIN; yBenmuaBaHe Opos U Jeia Ha MPOABIDKUTETHO 0e3paboTHHUTE; BUCOKA
6e3paboTHIIa cpe]| MITaJIKHUTE, KOETO € PE3YJITAT OT OrPAHUUSHNUTE Bh3MOKHOCTH 32
HaecMaHe Ha HOBH PaOOTHHIIH.

CpaBHsBalikd (haKTHUECKOTO CHCTOSIHHE Ha MapaMeTPHTEe Ha Tasapa Ha TPyaa C
MOCOYEHUTE TEOPETHYHH e(PEKTH OT MPUIaraHeT0 Ha MMO-CTPUKTHO TPYAOBO
3aKOHOJIATEJICTBO, MOTAT Jia CE OMPEACNAT OYAaKBAHUTE BPH3KH ChC 3a€TOCTTA U
6e3paboTuiara (Bx. Tab. 5).

Ot naHHUTE, MpECTaBeHN Ha TalJl. 5, MOKe Jla ce HalpaBU M3BOIBT, Y€ 3aKOHOBATA
3amuTa Ha pabOTHULIMTE HE OKa3Ba CHIIECTBEHO BIMSHHE BBPXY 3a€TOCTTa B
Bwnrapus. Bpp3kara Mex 1y TSX € OTHOCUTEIHO ci1abda. ApryMEeHTUTE 33 TO3U U3BOJL
ca cnenaute: I16pBO, 3a€TOCTTA MpE3 M3CICIBAHUS NEPHO € OTHOCUTEIHO HHUCKA U
ce XapaKTepH3upa ¢ YyBCTBUTEJIHO MOHIDKaBaHE. YMepeHaTa 3aKOHOBA 3allluTa Ha
3aeTuTe OM TPAOBAJIO /1a BOAW IO MO-TOJsIMA CTAOWIIHOCT Ha 3aeTocTTa. O4eBUIHO
e(eKThT Ha TPYAOBOTO 3aKOHOAATEICTBO BBPXY 3a€TOCTTA € CHIHO OTPaHHYCH.
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PaBHuIeTO Ha 3aeTocT ce (opMUpa MBKIIOYUTEITHO IO BB3ACHCTBUETO HA APYIH
(hakTOpM KaTO HaMaJEHOTO ThpPCEHE Ha TpyA. BTopo, mopanyu cpaBHUTETHO HUCKUS
JSU1 Ha CaMOHAETHTE JIMLA IIPe3 M3CIEIBaHus MEpuoJ W cinadara TeHACHIHUS KbM
MOBUINIABAHE MOXE Jla CE NMPEIIOJIOKH, Y€ BPB3KAaTa MEXKAY TAX € M0-0CE3aTEITHO
u3pazeHa. YMEPEHOTO TPYAOBO 3aKOHOAATEICTBO TI'€HEPHpPA OTHOCUTEIHO HHUCKO
paBHUILE HAa caMOHAeTOCT. TpeTo, paBHUILETO U IMHAMHUKATA Ha 000pOTa Ha masapa
Ha TpyAa (pasriexgaH KaTo TIpeKpaTsBaHE W BCTHIBAaHE B HOBU TPYHOBU
OTHOIICHHST) MHAMKUPAT 3a c1abo Bb3/EHCTBHE HA 3aKOHOBaTa 3ammuTa. [ osiMoTo
HapacTBaHe Ha Opos Ha JHIaTa, MPEKPATUIIN U BJIC3NIM B HOBH TPYJOBHU OTHOIIICHUS
npe3 HOCIEHUTe 8 IOAUHU, II0Ka3Ba, 4e TPYJOBOTO 3aKOHOAATEICTBO MMa clado
BB3/IEHCTBUE BBPXY 000pOTa Ha TPYIOBUS 1a3ap.

Tabiuma 5
OuvakBaHO B3aMMOACHCTBIE MEX/Ty 3aKOHOBATA 3aI[UTa HA 3a€TUTE U ITapaMETPHUTE
Ha rasapa Ha Tpyja

PaBHu1e Ha OyakBaHO BB3JICHCTBHE
ChCTOSIHUE Ha TTAPAMETPUTE HA 3a€TOCTTA U
3aKOHOBA 3aIlUTa BBPXY 3a€TOCTTa U
6e3paboTuiara
Ha 3a€TUTE Oe3paboTuiara

Edexrtu BbpXy 3aeTocTra

PaBHHIIIE Ha 32€TOCT — OTHOCUTEIIHO HUCKO
(xoeuIMEeHTHT Ha 3aeTocT 3a nepuona 2000- Cnabo
2005 . e 52.2%)

I[I/IHaMI/IKa Ha 3a€TOCTTa — HaMaJIsiBa (3a nepuoaa

1990-2005 r. 6posT Ha 3aeTUTE CIaja ¢ OKOJIO Crnabo
20%)

Camonaetu — paBHuILEe OT 9.8% cpenHo 3a

nepuoaa 1996-2003 r. Ymepeno

JnHamuka — c1abo HapacTBaHe

O06opoT Ha na3apa Ha TpyAa — PaBHUILE — CPETHO
Ymepeno 3a nepuoaa 1990-2005 r. okoso 55% ot HaeTute
MIPEeKpaTsBaT U BIU3aT B HOBU TPYAOBH
OTHOILICHUS.

JluHamMuKa — yBeIMYaBaHe, 0COOCHO CHIIHO CJIe]
1996 r.

Cnabo

EdexTu Bppxy Oe3paboturiara

PaBaume Ha 6e3paboTHIIa — OTHOCUTEITHO BHCOKO
(cpemHOTO paBHHIIE Ha 6e3paboThIa 3a IepHoIa Cnabo
1990-2005 1. e 13.9%)

Jnnamuka Ha Ge3paboTHLIaTa — SICHO U3pa3eHU
HEePUO/IN HA YBEINYaBaHE U OHW)KaBaHE

Cnabo

[poxsmxuTenHO 6€3pabOTHH — OTHOCUTEITHO
BHCOK JIsT (IIOBEYe OT IOJIOBHHATA Ca Cnabo
JBITOCpodHO Oe3paboTHN)

YMmepeno

Mitaznexka 6e3paboTHiia — OTHOCUTEIHO BHCOK
Tt (cpemHuAT Koe(UIMEHT Ha 6e3paboTuiia cpe
mnazexure 3a nepuoaa 2000-2006 r. e 29.3%)
TenpeHIus KbM IOHM)KaBaHE.

Ciabo

Bpb3kaTa MeKIy 3aKOHOBATA 3alIUTa HA 3aeTUTE U Oe3paboTHIlaTa ce OKa3Ba ChHIIO
ci1abo u3pazeHa. Brucokoro paBHHINE Ha 0e3pa0OTHIA KAKTO U HEWHATa KOJIeOIUBa
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JVMHAMHMKAa HE CBHOTBETCTBAT Ha YyMepeHaTa 3alluTa Ha 3aeTure. Te3u nBa
mapaMeTbpa Ha 0e3padoTHIaTta Mmo-CKOpo OMXa ce KOpeNupaid ¢ eJHa IO-CHITHA
3amura. Jpyrure nBa mapaMerbpa — IBITOCPOYHO Oe3pabOTHUTE M MIlaJie)KKarTa
0e3paboTHna, ChIIO Ce aCOLMHUPAT TPYAHO C yMepeHaTa 3amura. [logabpxanero Ha
BHUCOK OTHOCHUTEJICH [/ Ha IBIATOCPOYHO Oe3pabOTHUTE A0 TOJsIMa CTEIEH €
CBBpP3aHO C HHUCKaTa KBaJH(HKAIWsA Ha TPOIBIDKUTEIHO 0e3padoTHHTE, a HE C
HEBB3MOXKHOCTTA 32 Pa3KpUBaHE Ha HOBU paboTHU MecTa. [IpobiieMbT € B TOBa, ue
KBaTM(UKANMATA HA IBITOCPOUHO 0e3pabOTHUTE HE ChOTBETCTBA HA M3UCKBAHUSATA
Ha pa3KpUTUTE HOBU PabOTHM MecTa. Bpp3kaTa MexkIy 3alMTara Ha 3aeTUTE U
MIlaJiexKKaTa Oe3paboTHIia ChIO MOXeE Ja ce ompenenu kato ciaba. Mmagexkara
0e3paboTuna € CpaBHUTEIHO BUCOKA C TEHAEHLUS Jla HaMajlsBa Ipe3 MOCIeIHUTE
rOJIMHY. 3aKOHOBAaTa 3alllUTa Ha 3a€TUTE HE OrpaHNUYaBa HAEMaHETO Ha MJIAJISKH U
ollle 1MoBeYe HE € ChIIPMYAcTHA KbM IOHMKABAHETO Ha MIIaJIe)KKaTa Oe3paboruia.
Bucokoro paBHume Ha 0e3paboTHIla Cpel MIaJeKHTE € CBbP3aHO IMPEANMHO C
M3UCKBaHUATA HA padOTOAATENNTE 3a MPUTEXKaBaHE HAa TPYAOB CTAX M HM3IPaJCHH
YMEHHS 0 CIIeHUATHOCTTA.

[IpeacraBeHUTE OICHKHU 3a CHIIECTBYBAHETO HAa OTHOCHTENHO ciiaba BPb3Ka MEXIY
3aKOHOBATA 3aIUTa Ha paOOTHHIIUTE, 32€TOCTTA U Oe3paboTHIIaTa ce MOAKPEIST OT
M3BOJIMTE, HAMPABEHH Ha 0a3aTa HA CPABHCHHMS MEKILY OTHCIHHTE CTPAHH. w Mexy
3aKOHOBaTa 3allluTa Ha 3aeTUTe © Oe3paboTuiata (OOMIOTO paBHHIIEC Ha
0e3paboTHila M PAaBHUINETO HAa MIaJae)Kkara Oe3paboTHila) ¢ yCTaHOBeHa ciaba
KOpeNanronHa 3aBUcUMOCT. CTpaHu ¢ MO-TUOEPaTHO TPYJOBO 3aKOHOIATEICTBO
(Yurapus, [onma u CrnoBakus), KAKTO M TaKHBa C yMEpEHa 3allUTa HA 3aeTUTE
(bparapust) m ¢ mo-cmHa 3amuTta (CIOBEHUS) WMAaT OTHOCHTENHO BHCOKA
6e3paboruna. Hucka monouTenHa KOpenalus € YCTaHOBEHAa MEXAy 3aKOHOBaTa
3alIMTa Ha 3aeTHTe M KoeduiueHta Ha 3aeTocT. CTpaHH ¢ Pa3UYHO PaBHUILE Ha
3aKOHOBA 3allIMTA HA 3a€THTE CE XapaKTePH3UPAT ChC CPABHUTEIHO HUCKA CTEIICH Ha
3a€TOCT.

AHanu3bT Ha Bpb3KaTa MEX/y PaBHHUIIETO HA 3aKOHOBATA 3aIIHUTa HAa PAOOTHUIINTE,
3aeTocTTa U Oe3paborunara B bearapus nokassa, 4e TS € OTHOCHUTENHO cilada u He
ce OTJIMYaBa CBHIIECTBEHO OT Ta3W B Apyrute HoBompuetru crpanu B EC. Ha Tta3m
OCHOBa MOJXKE Ja C€ O4YaKBa, 4e e()eKTUTE BBPXY 3a€TOCTTa U Oe3paboTuuaTa HE ca
TOJIEMH.

b. Bzaumooeiicmeue mexncoy 3akoHoeama 3awuma na 3aemume U NOAUMUKUmMe Ha
nasapa Ha mpyoa

B3anmopzeiicTBHeTO MEXIy TPYJOBOTO 3aKOHOJATEICTBO B 4aCTTa MY, CBbpP3aHa ChC
3amuTara Ha pabOTHUIMTE, W MPOBEXKIAHUTE MOJNTHKH Ha Ia3apa Ha TpyJa nMmar
Ba)XKHO 3HAUCHHE 3a MOBEACHHETO Ha ThPCEIIMTE U MpeIsaramure Tpya. Bpb3kure
MEXAYy TIX OOMKHOBEHO C€ ONpEAETsIT KaTo B3aMMO3aMEHSEMH  WIH
B3aUMOJONBIHsEMU. B mbpBUs ciayyaill eIHOTO KoMIeHcupa Apyroro. Hampumep
CUJIHATa 3alluTa Ha PaOOTHULHUTE ce ChyeTaBa CbhC Clada CoOlMalHa 3allUTa U

38 Bk, Cazes, S., A. Nesporova. Llur. cbu., c. 102-107.
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o0OpatHOTO. BTOpHAT ciyyaii ce CBBbp3Ba ChC CHIECTBYBAHETO M HA JIBETE (POPMH Ha
3allliTa — HA 3a€TUTE U COIMAIIHA, KATO M3PUYHO CE MOJYepTaBa, ue TS TPsAOBa 1a
Opme Bucoka. CemoiecTByBaHeTO Ha ‘“‘cmaba” W “CHuiHA”  OBIHAEMOCT B
JII/ITepaTypaTa3 ? ce nehHHApa KaTO HAJIMYUE Ha TOJIOKHUTEIHA KOPEIalns B IIbPBHUS
Clly4aii, a BbB BTOPHS €THOTO HE MOJXE JIa ChILIECTBYBa 03 IPyroTo.

OCHOBHHUST BBIIPOC, KOHTO 111 61>z(e M3CJICABAaH B TasW 4acT, € KaKBHU Ca BPB3KHUTC
MCXKY 3aKOHOBATa 3alluTa Ha pa6OTHl/ILlI/lTe 1 MOJIMTUKUTE HA Masapa Ha TpyJda. B
H3CJICABAHCTO IIC 6'b[laT aHaJIM3UpaHu ABE KOHKPETHU B3aMMOJICHCTBHUS: MCKIY
3aKOHOBATa 3aluTa Ha 3a€TUTC U MACUBHUTC U aKTUBHUTEC MOJMTUKU Ha Ia3apa Ha
TpyAaa.

1. Bpb3ka Mexay 3aKOHOBaTa 3allUTa Ha 3a€THTE M NACHBHUTE IOJMTHKH Ha
rasapa Ha Tpyza

Upentudukanusara Ha BPB3KUTE MEXIy 3aKOHOBAaTa 3alllTa HA 3aCTUTE H
MOJIMTUKUTE HA TMa3apa Ha TpyJa M3MCKBa MOJAPOOHA OLEHKA 3a MOCICAHUTE. 3a
ChXKaJICHUE HSAMA KOJIMYECTBEHH WHIMKATOPH, KOMTO Jia JaBaT 0000IIeHa OlleHKa Ha
NOJUTHKUTE Ha T[a3apa Ha TpyJa, HO B Ka4yeCTBEH acleKT Morar Ja ce
XapaKkTepu3upaT OTHCIHHUTE IOKa3aTelld Ha Ta3W NONMTHKa (00XBaT, pa3xo.,
IPOIBIKUTEITHOCT U JIP.).

O0001aBaiiki XapaKTEPUCTUKUTE HA 3aKOHOBATa 3all[UTa HAa 3aCTUTC M MACHBHATA
COllMaJIHA 3aIllUTa Ha 0e3paboTHHUTE, Ce OYepTaBa 3aBUCHUMOCT, CIIOpPEH KOSTO Ha
yMepeHaTa 3aKOHOBa 3allliTa CHhOTBETCTBA IMMO-Cllaba COIMAJHA 3aluTa Ha
0e3paboTauTe (BX. Tabm. 6). BB3MOXKHOCTTa Ha PabOTOMATEIUTE CPABHUTEITHO
JIECHO Ja YBOJHSBAT pabOTHHUIM HE Ce KOMIICHCHpa OT “To-lieapa’” cucrema 3a
oOe3mereHue 3a Oe3paboOTHHUTE. YBOTHEHHUTE PaOOTHHIN IMOTydYaBaT OOC3IIETCHUS
3a Oe3paboruna B pamkuTe 10 | rojuHa, Kato pa3MepbT Ha OOE3IICTEHHSATA HE
HaaxBBPIst 60% OT BB3HArPaKACHUETO TIPEIN YBOIHEHHUETO.

Tabmauma 6
Bpb3ka Mex/1y 3aKOHOBATA 3alHUTa HA 3a€TUTE U OCHOBHHUTE [MOKA3aTeNN HA
MacHBHA MOJMTHKA Ha Ma3apa Ha Tpyaa

PaBHuIIe Ha 3aKOHOBA 3amyTa Ha 3acTuTe | PaBHMINEG HA MacMBHA 3alUTa Ha 6€3pa6OTHI/ITe

OOXBaT: HUCHK

yMEpeHa HpOZ['bJI)KI/ITEJIHOCTZ OTHOCHUTCIIHO HHUCKa

Pasxomu: HUCKH

KOG(I)I/IL[I/IGHT Ha 3aMCCTBAHC. HUCHK

Bpb3kara Mexay 3amuTara Ha 3a€THTE M COLMAJHATa 3alluTa Ha 0e3paboTHUTE HE
MOXE J]a c€ OKAa4eCTBH KaTo 3aMeHseMa. Ha ymepeHara 3ammnTa Ha 3a€THTE HE ce
MPOTUBOIIOCTABS BUCOKA COIMANIHA 3amnTa Ha Oe3paboTHuTE. Tasn Bpb3Ka HE MOXKeE
Jla ce OIEHH M KaTro JONBIHAEMa B CMHCBHIA Ha CHOTBETCTBHE MEXIY BHCOKA

% Bx. Auer, P.and S. Cazes (ed.). Employment stability in an age of flexibility. Evidance
from industrialized countries. ILO, Geneva, 2003, p. 5.
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3alUTa KaKTO Ha 3aCTHTE, Taka U Ha Oe3paboTHuUTe. OLEHKaTa, KOATO O TPsOBaJo
Ila ce mazae, €, e ChIIecTByBa “‘ciada” IMOJOKHUTENHA BPb3Ka MEXAY 3alllhTaTa Ha
3aetute U O0e3paboTHUTE.

2. Bpp3ka MexIy 3aKOHOBaTa 3aIllMTa Ha 3aeTUTE W aKTUBHHUTE MOJUTHUKU Ha Ta3apa
Ha TpyZaa

BzaumopeiicTBueTO MeXIy 3aluTaTa Ha 3a€THTE M aKTUBHHUTE ITOJIMTUKU Ha rasapa
Ha Tpyna (AIIIIT) moxe na ce oleHH, KaTo ce U3IMOI3BAT J[Ba OCHOBHU MapaMeThbpa
Ha TE3U MOJIMTUKHU — pasxou U 00XBar.

Ha ocHoBara Ha 1ocoYeHNTE XapaKTEPUCTUKM HA aKTHBHUTE MOJHMTHKH HA Ia3apa
Ha TpyZa ce o4yepTaBa Moj00Ha Ha ACUBHHUTE ITOJIMTHKN 3aBUCHMOCT ChC 3all[UTaTa
Ha 3aerure. Ha ymepeHaTa 3amuTa Ha 3ae€THTE CHOTBETCTBA HHCKa 3allUTa Ha
0e3paboTHUTE UYpe3 aKTHBHA MONUTHKHA (BXK. Tabn. 7). CpaBHHUTEIHO JIECHOTO
YBOJIHsIBaHE Ha Pa0OTHHULM HE ce KOMIICHCHpa B JIOCTaThYHA CTENCH C aKTUBHU
TIOJIUTHKH, KOUTO Ja CIOMOTHAT 33 BE3CTaHOBSIBAHETO HA 3a€TOCTTA.

Tabmuma 7
Bpsb3ka Mexy 3aKOHOBATa 3allMTa HA 3a€TUTE U OCHOBHUTE NokazaTesnu Ha AIIIIT
PaBHuIe Ha 3aKOHOBA 3alllUTa HA PaBHuIlle Ha aKTHBHA 3alllMTa HA
3aeTHTE Oe3paboTHHUTE
yMepeHa OO0XBaT — HUCBHK

Pasxoau — HUCKH

Ha 0Ga3zata Ha pasriemaHHTe BPB3KH MEXIY 3aKOHOBATa 3allUTa HA 3aCTHTE U
[IACHBHUTE ¥ AaKTUBHUTE IOJMTHUKM Ha I1a3apa Ha TpyJa MOTaT Ja Ce HaIpaBAT
clenHuTe 0000IICHNS Ha Bph3KaTa “‘3aIlliTa Ha 3aeTUTE U MOJIUTHKUTE HA I1a3apa Ha
Tpyna”:

e VYmMepeHara 3alMTa Ha 3a€THTE, OCHTYpEHA OT TPYIOBOTO 3aKOHOIATEJICTBO,
KOPECIOHIMPa ¢ OTHOCHTEITHO ciiaba 3aiura Ha Oe3paboTHuTe. Bh3mMokHOCTTA
Ha pabOTOATEIUTE CPABHUTEIIHO JICCHO JIa OCBOOOXK1aBaT pabOTHA CHJIa MOPaIH
MKOHOMHUYECKH U JIPYTU MPHYMHU HE CE KOMIIEHCUPA C HIMPOKOOOXBATHUA MEPKH,
KOHTO J]a OCUTYPSIT Ha 6e3pabOTHHUTE MOBTOPHO 3aBPhIIlaHe KbM 3a€TOCT.

e Hsma ocHOBaHUS Jja ce CMATa, Y€ CHIIECTBYBA 3aMEHIEMOCT MEKAY yMepeHarTa
3alMTa Ha 3a€TUTE M TOJMTHKHTE Ha Ma3apa Ha Tpyxa. CinabusT oOxBar u
HHUCKHTE Pa3sxoJy 3a MOJIMTHKH Ha TPYJOBHUS Ia3zap HE 3aMeCTBAT OTHOCHTEIIHO
JIECHOTO YBOJHEHHE Ha PAOOTHHUIINTE.

e [IIpe3 mocnennute roauHu (ocobeHo cimex 2003 r.) e Hamuie MoAoOpsBaHEe Ha
aKTHBHUTE MOJUTHKUA. TOBa ce W3pa3sBa B YyBCTBUTEIHO YBEIMYaBaHe Ha
pa3xoauTe 3a aKTUBHH IMOJMTUKH M pa3lIMpsiBaHE Ha TeXHUs 00XxBaT. EdekTsT
Ha Ta3u MOJHUTHKA € SICHO M3pa3eH — HaMalsiBaHe Ha Oe3paboTHiiata mpes
mociaenHuTe roauHu. ChINEBPEMEHHO MPOLECHT HAa 3aCHIBAHC HA AKTHBHUTE
MOJUTHKA W TOCTHTHATUS €(EKT MOTBHPIKAABAT Te3aTa 3a THPCCHETO Ha
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TIOAXO A1 OaaHc MEXKAY I'bBKAaBOCT U CUT'YPHOCT. B Cjly4das Ha 6Lnrap01<1/m
Ta3ap Ha TpyJa TOBa O3Ha4aBa 3aCUJIBAHC Ha aKTUBHUTE ITOJIMTUKH.

3.2. Bpw3ka MexcOy noaumuxume HA naA3apa Ha mpyoa, 3aemocmma U
bespabomuyama

[TonuTukuTe Ha TPyHOBUS Masap B Bbarapus okasBaT HENOCPEICTBEHO BIMSHUE
BBpPXY 3aeTocTTa W Oe3paboTHiaTa, Makap Ja UMaT OrpaHH4YeH (PUHAHCOB pecypc.
Oco0OeHO oce3aTeHO € BIMSHHETO Ha AaKTHBHUTE MEPKH BBbPXY 3a€TOCTTA.
YBenMuaBaHETO Ha CpPEJCTBATa 3a AKTHBHHU IIOJIMTUKU KOPEJIHpa IOJO0XKUTEIHO C
TemIa Ha u3MeHeHue Ha 3aetoctrta (dur. 11). ToBa e 0coOeHO MoOKa3aTeNHO Ipe3
mepuoaa ciex 2000 r. (dur. 11A).

®Gurypa 11
3aucumoct mexay nena Ha AIIIT B BBIT u remna Ha 3aeroct, 1995-2005

A. Junamuka na omumocumennus oan wa AIIIIT B, Cvomuowenue meaxcdy dena na AIIIT &

6 bBII u memna na 3aemocm bBII u memna na 3aemocm
08 8,0 80
07+ L 60 .
06+ 6,0
L r 4.0 @
b £ 40
= 044 t20 == o
S 20
03+ L 00 s % . 5 .
021 = 00 % .
01+ r-20 s / : ;
* .
0 — -4,0 -2,0
4 o % ¢
o N> H o D DO NN D>
RSO QQ@Q@Q@Q@Q@Q@Q 40
0 02 04 0,6 08
OTHOCHUTENEH SN Ha pa3xoauTe 3a akTMBHM nonuT kv B BB
OtHocuTeneH asn Ha pasxopute 3a AT 8 BB
—&— Temn Ha 3aeTute

Hsrounuk: HCU, Ctatuctruecku roguinHuk; A3, 'oguiieH oT4er.

3a TO3W MepHuoa OTHOCUTENHHUAT Asu1 Ha pasxonute 3a All B BBII ce moBumasa ¢
oko0J10 0.6 TIPOIIEHTHH ITyHKTAa, a TEMITBT HA 3a€THTE OT OTPULIATEIICH JocTHTa 10 7%
mpe3 2004 r. OueBUAHO pa3XOAMUTE 3a AKTUBHU IMOJUTHKU MMaT CBOS IPUHOC 3a
MOBUIIIABAHETO Ha 3aeTocTTa. ToBa MpojMyYaBa SCHO B Kpas Ha MEpHUOja, KOraTto
noHrwxkaBanero Ha paszxoaute 3a All B bBII umminunupa HamansiBaHe Ha TeMIia Ha
3aeroctra. Mexnay pasxogutre 3a AIIIIT u Temna Ha 3aeTOCT ChIIECTBYBa
MOJIOKUTENHAa KopenaumoHHa 3aBucumoct (¢ur. 11B6). Koeduumentst Ha
KOopenauus € CpaBHUTEIHO BUCOK 0.59.
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Ourypa 12
Bpn3ka mexny ooxsata Ha AIIIT u Temma 3a 3aetoct, 1995-2005
A. [lunamuka Ha omHocumennus Ol Ha b. Cvomnowenue meancoy oena Ha
6e3pabomuume 6 AIIIT u memna na 3aemocm bespabomuume 6 AIIIIT u memna na saemocm
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MOSMT UKW Ha nasapa Ha Tpyaa
—&— Temn Ha 3aeTocT

10 20 30 40 50

OtHocuten asn Ha GespaboTHute B AMMT

Wzrounuk: HCU, Craructruecku roanmuuk; A3, I'oguiinen oTder.

Baxen ¢akTop 3a NOBMIIABaHETO Ha 3aeTOCTTa B CTpaHaTa € OOXBarbT Ha
AKTHBHHUTE MOJMTHKH. YBEJIMYaBaHETO Ha Oposi Ha Oe3paboTHUTE B aKTHBHUTE
MEpKH Ha I1a3apa Ha TpyJa BOJAHM J0 HapacTBaHe Ha 3aeToctTa (BXK. dur. 12).

Cnex 2000 1. ce HabxromaBa mapaliellHO pasmIupsBaHe Ha oOxBata Ha All u
HapacTBaHe Ha Temmna Ha 3aetute (BX. ¢ur. 12A). Bpb3kara Mexmy TiIX e
cpaBHHTENHO cuiHa (KoepuuueHThT Ha Kopenauus ¢ 0.61) U naBa ocHOBaHue 3a
M3BOJA, Y€ pasmmupsBaHeTo Ha ooxBaTta Ha AIIIIT Bogw 10 MO-BHCOKA 3a€TOCT.

3a pasnuka OT aKTUBHHUTE TOJIUTHUKU pa3xoAWTe 3a obesmieTeHHs 3a Oe3pabormiia
HSIMAaT TaKOBa CWJIHO BIMSHHE BBPXY paBHHIIETO Ha Oe3paboruua. Jenbr Ha

pasxoaute 3a III1 B BBII ce u3MeHs ycmopeaHo ¢ MpoMeHuTe B Oe3paboTuiiara
(¢ur. 13A).

®urypa 13
Bps3ka mexny pasxoaure 3a [111 1 paBuumie Ha 6e3padoruna, 1995-2005

A. [Junamura na omumocumennus oan wa Illl 6 b. Cvomuowenue medxncoy doena na 1111 ¢ 5BI1

BBII u koedhuyuenma na be3padomuya u Koegpuyuenma Ha bespabomuya
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Wzrounuk: HOU, Cratuctuuecku cupaBoyauk; A3, ['oauniieH oTyer.
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O06oOmaBaifiku pe3yiaTaTUTEe OT OLEHKHTE 3a Bpb3KaTa MEXIy IOJUTUKUTE Ha
nasapa Ha TPyIa W HEroBOTO (yHKIMOHHMpAHE, MOTaT Ja CE HAIpaBsT CICAHUTE
W3BOJIH:

[IppBO, TpOBEXXTAaHWTE MOMUTHKH Ha mMa3zapa Ha Tpyaa (ocobeno ciex 2000 r.)
OKa3BaT BIMSHHE BBPXY (QYHKUHMOHHMpaHeTOo My. B oO0mu nuHHM Te BOAAT 1O
nomoOpsiBaHe Ha HETOBUTE IapaMeTPH M B TO3M CMHCBI MOTAaT Jla Ce OKa4eCTBAT
KaTo TI0JIOXKHUTENICH KOPEKTHB Ha HETaTUBHO JieiicTBanuTe Gakropu.

BTopo, akTHBHUTE MOJUTUKK UMAT BaykeH MPUHOC 3a IIOBUIIIABAHETO Ha 3a€TOCTTA B
Brirapus. YBenuyaBaHeTo Ha pa3xoJuTe U 00XBaTa Ha TE3M MOJUTUKU MOXE Jia ce
cMsITa 3a BakKHa MPEANOCTaBKa, CTUMYJIMpAILA Pa3BUTHETO Ha TPYIOBUS 1a3ap.

TpeTo, pasxoanuTe u 00XBaTHT HAa IMMACHBHUTE IMOJUTUKH Ha nasapa Ha TpyJda HC
CTUMYJIUpAT 6€3pa6OTI/IHaTa. B'I)HpeKI/I YCTAaHOBCHATA IIOJIOKUTCIIHA 3aBHUCUMOCT
MCKAY TAX TC HC MPEACTABIIABAT OCHOBCH (l)aKTop, OorpaHuvaBall nmpeajaaraHeTo Ha

TpYyA.

3.3. Konexmugnomo mpy0o8o 0o2o8apane u 3auumama Ha 0oxooume

KonekTHBHOTO TpyIOBO JOTOBapsiHE KaTO €lHAa OT OCHOBHHUTE WHCTHTYLUH Ha
nasapa Ha TpyAa e BaxkeH (aktop 3a (GOpMHpaHETO W 3alIuTarta Ha TPYIOBUTE
J0XO0IHU Ha HACTUTEC pa6OTHI/II_[I/I. B ToBa H3CJICABAHE Bpb3KaTa MCKAY AOXOJUTEC OT
TPYyd W CHCTeMara Ha JOrOBapsHE Ce pas3riiekaa B TPHU AacleKTa: 3aliuTa Ha
paboTHara 3aruiara, 3alliTa HA MHHAMAalHAaTa paboTHA 3ariata U OOBBP3aHOCT Ha
3aIUIaTUTE C MPOU3BOAUTENHOCTTA Ha Tpyaa. Te3u TP acreKTa AaBaT OCHOBAaHHE Jia
Ce HAMpAaBAT U3BOJIM 32 e(PEKTHBHOCTTA HA CUCTEMAaTa Ha IOrOBapsHE.

Enna oT OCHOBHHTE (DYHKIIMM Ha KOJIEKTHBHOTO TPY/AOBO JOTOBapsiHE € 3aluTara
Ha paboTHAaTa 3ariaTa oT MHGIAIMOHHUTE TPOLECH U MO-TICHOTO i 0OBBP3BaHE C
HKOHOMHUYECKUTE pe3ynarati. JluHamukara Ha peanHara paboTHa 3aruiaTa
(MMHMMaNHA W CpeqHa) IOKa3Ba, 4Ye Mpe3 M3CIeABaHMs IMEePHOJ 3al[UTaTa OT
nH}IanuATa € ToAIeHeHa. B cpaBHeHHe ¢ HadanoTo Ha 90-Te TOOMHM cpeaHaTa
paboTHa 3arutata eposupa ¢ okoso 47%, a MuEIManHara ¢ 6130 40% (¢ur. 14).

ToBa 4yBCTBUTEHO MOHM)KABAHE Ha IOKYIATEIHATa CIIOCOOHOCT Ha JIOXOAMTE Ha
paboTelure € CIeACTBHE NPEANMHO OT HETbJIHATA KOMIIEHCALUS B YCJIOBHMATA Ha
nieHoBuTe mokoBe mpe3 1991, 1994, 1996 u 1997 r. PecTpukTBHATA MOJMTHKA Ha
JbpKaBaTa TMPH OMNPEAEISIHETO Ha KOMIIEHCAI[MOHHUTE JO0ABKH B OIOKETHHS
CEKTOp W HEeaJeKBAaTHOTO IMOBEJAECHHE HAa CHHIMKATHUTE B MPOIECa Ha JOroBapsiHe
(cmabu mo3Wnuu Ha (UPMEHO pABHUINE) MMaxa peEIlaBalio 3HAYCHHE B TOBa
OTHOIICHHE.

[IpomsHa B [gbpXKaBHATA TOJWTHKA IO OTHOINICHHC HA MHHUMAallHAaTa 3aIliaTa
HacTemu ciex 2000 T. 3a To3W mepron MUHUMAanHaTa pabOTHA 3aIuiata ce yIBOH,
KOETO 3HAYHTEIIHO TIIOBUINM TMOKyIaTeJIHaTa CIIOCOOHOCT Ha [IOXOOUTE Ha
HUCKOKBAIM(HUIMPAHUTE PAOOTHHIIH.
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Qurypa 14
JluHamuKa Ha peasHaTa OpyTHa CpeAHa M MMHUMaiHa paboTHa 3amnara, VHnekc
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W3tounuk: HCU.

Jpyruar BaXeH eJIeMEHT Ha CHTYPHOCTTA Ha JOXOAWTE Ha paboTemuTe € Bph3KaTa
Ha 3aIUIaTHTE C MPOM3BOAMTENHOCTTa Ha Tpyaa. Ilo-TAcHaTa Bpb3Ka BOAM IO TIO-
roixsMa cTabWIIHOCT M MO-CHJIHA MOTHBAIMs Ha 3aeTure. PazxoanTe Ha eqWHUIA
MPOJIYKIUS OCTaBaT MOCTOSHHY U BEPOSITHO HA MO-BHCOKO PaBHUILIE.

B Bwanrapus Bpp3kaTa MeXIy IPOM3BOJUTEIHOCTTA HAa Tpyaa U paboTHaTa 3ariaTa
€ He ¢ BHCOKa. Ta3u 3aBUCUMOCT TeHEpHpa OTHOCUTEITHO HUCKH Pa3XOIH 3a TPYA U
CBHOTBETHO TMo-cilaba 3ammra Ha Joxonure Ha paborHunure. ChIIEBPEMEHHO
HUCKHTE pa3Xxo/y 3a TPy U MPH YBOJIHEHHWE HaMAJISBaT 3allIMTaTa Ha paboTeluTe 1
BB3MOYKHOCTTA 33 YBOJIHEHHE.

EdexrpT OT cpaBHMTENHO HHCKaTa 3alidTa Ha peanHara paOoTHa 3aruiaTa
CTHUMYJIMpa MOOMITHOCTTA HAa PaOOTHHIUTE a THPCAT JAOIBJIHUTEIHN U3TOUYHHUIY Ha
JIOXOAW 4Ype3 BTopa paboTa WM YacTHYHA JONBJIHHUTENHA 3aeTocT. ToBa ce
NOTBBPKIABA OT JaHHUTE HA JIOMAaKMHCKHTE Oromkerw.’’ JlenbT Ha JOXOmHTE OT
JOIBIIHNTEHA TPY0Ba 3aeTOocT HapacTBa okojo 11 metr (oT 0.4% mpe3 1990 r. Ha
4.8% mpe3 2005 r.).

3.4. Ocueypumenna 3awuma

TpynoBOTO M COIMAIHOTO 3aKOHOJATENICTBO TapaHTUpaT COLHMAlHATA M 37paBHA
OCUTYpeHOCT Ha palboTHHLUTE, Oe3pabOTHUTE M HEAaKTUBHOTO HAaceleHHE.
PaboTHuIMTE C TPYAOBH JOrOBOPH MMaT 3aKOHOBO IPaBO Ha COLMAIHO U 3/IPaBHO
ocurypsiBane. B To3m cimywait Te pasmonaraT ¢ J00pa OCHUTypUTEIHA 3alluTa.

40 Broketr Ha noMakuHcTBata B Penyonuka beirapus. HCU; pa3nuusu roauHu.
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[TpoGnemMbT 3acsira paBHHIIATA HA OCUI'YPEHOCT W PETYISIPHOCTTa HA BHOCKHUTE 32
COLIMAJIHO OCHTypsiBaHE, IUTamaHu oT paboromarens. [IpakTukara mokassa, 4e 10
2002 . TonsiMa 4acT OT 3a€TUTE CE OCUTYpsIBaT HA MUHMMAaJIHa paOOTHA 3aIIaTa nin
6su3Ka 10 Hesl, J0KaTo (PaKTUUECKHUT pa3Mep Ha MOIy4aBaHUTE Bb3HArPaXICHUATA
€ 3HAYUTETHO MO-TrojsiM. Ta3u mpakTuka Oelre MHUPOKO Pa3NpOCTpaHEeHa B YACTHUSA
cektop. Taka paGoTemure B TO3M CEKTOP HE MOy4YaBaxa JOCTaThYHA OCUTYPHUTEIHA
3amuTa. OcUrypuTenaHaTa CUTYpHOCT HsIMa NPSKO BIUSHHE BBbPXY MOOMIHOCTTA U
I'bBKaBOCTTa Ha paOOTHULIUTE, HO OT (PUCKAJIHA M COI[MAHA IIeJHA TOYKa e(QEeKTHT €
3HaunteneH. OT (prHAHCOBA IVieHA TOYKa (PUHAHCOBUTE MOTOIM KbM COLIMATHHUTE U
3apaBHUTE (OHIOBE ca ciabu M HE KOpECIOHAWpaT ¢ (aKTHYECKUTE TPYIOBU
BB3HATPAKICHUS, a OT COLMAJIEH AacleKT — pPaO0OTHUIIMTE, OCHIYpSBaHH Ha
MUHHMMAaJIHATAa 3aIljIaTa, Ie MoIy4aBaT MUHUMAaJIHH IEHCHH.

3a pma Obme pemeH To3u mpobneM, or 2002 1. NPaBHUTENCTBOTO BBHBEAE
JOITBJIHUTENIHN PETYIaTUBHU MEPKH, KOUTO C€ H3pa3sdBaT B IPHIAraHeTO Ha
(¢UKCHpaHN MHMHHMAQJIHU OCHTYPHUTENTHHM TIparoBe. Te ca audepeHIHpaHu 110
MKOHOMHYECKH AEHHOCTH WM TPO(EecHH M TEXHUTE PaBHMINA CE ONPENENAT OT
aKTYaJIHOTO CPEJTHO 3alljIaliaHe B OpaHIa.

OO0moTo 3aKiIOYeHWE €, Y€ OCUTypUTeNHaTa 3allhuTa Ha pPaOOTHUIMTE CE €
ITOBHIIINJIA npe3 IIOCJIICAHUTE NBC I'OJUHU.

OcurypurenHa 3almTa UMaT Te3u 6e3paboTHH, KOUTO MOTydYaBar 00e3LIeTeHHS 32
Oe3paboruna. PaBHuIETO Ha ocurypsBaHe ce 0a3upa Ha pEryJUpaHHTe OT
JbpXKaBaTa OCHrypuTenHu nparoe. OcTaHanuTe 6e3paboTHH, KAKTO ¥ HEAKTHBHOTO
HACEJICHUE B TPYAOCIIOCOOHA BB3PACT, HIMAT OCUTYPHUTEIIHA 3AIHUTA.

OcHOBHHUTE HU3BOJH 110 OTHOIICHHUE 3alliTaTa Ha J0XOAUTE MOrar Ja Cc€ 0606III$IT Io
CJIICOHUA HAYWH:

1. CpmectByBa audepeHnnanyss B 3amUraTa Ha JOXOIUTE Ha 3aeTUTE,
6e3paboTHHTE N HEaKTUBHUTE. JOXOAUTE HA 3a€TUTE Ca MO-CIIIHO 3aIUTEHH, HO
CTEIICHTa Ha 3alluTa He € BHCOKA. ChIIEeCTByBa TEHICHIWS KbM IOBHIIABAHE
3amuUTata Ha paOOTHUIHMTE, pPadOTeIM Ha MHUHHManHa paboTHa 3armiara.
Cnenamara rpyna ca Oe3pabortHute. Paszmmumsara Mexnay IBeTe Tpymu ca
3HAYUTETHH. 13U, KOUTO MOoydaBaT oOe3meTeHns 3a O6e3paboTuia, ca MmouTH
€IHAKBO 3allUTEHH, KAKTO PaOOTHUIMTE HAa MHHHUMAJIHO 3aIUIalllaHe.
HeaktruBHUTE MMAT Hali-HUCKA 3alIUTa Ha 1I0XOJIUTE.

2. PaBHMIIETO Ha 3aIIMTa Ha OTAEIHHUTE I'PYNU OKa3Ba Pa3IM4YHO BIHUSHUE BBPXY
TpynoBaTta MoOOWIHOCT. HUCKOTO paBHUIE Ha AOXOJUTE HMMIUTMIIMpPa BHCOKA
MOOMJIHOCT 32 TBPCEHETO BTOpa paboTa WM Ha JONBJIHHUTENHA 3acTOCT Ha
HEITBJIHO paOOTHO BpEMe.
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3akjiouenue

HanpaBeHme OLEHKH 3a BPB3KUTE MEXKAY I'bBKaBOCTTa U HHCTUTYLIMUTE Ha I1a3apa

Ha

Tpyga B bwirapms maBaT OoCHOBaHHME [a Ce HANpaBsT CIEIHUTE 000OIICHH

HW3BOJIH:

126

[TazapsT Ha Tpyna B bearapus mposiBsiBa I'bBKaBOCT, KOSITO MOXKE [a C€ OLEHU
Kato ymepeHa. Toil pearnpa Ha BBHIUHUTE BB3ACHCTBUS 110 Pa3jMYeH HAa4yuH.
Haii-cunna e pcakuusATa KbM HNPOMEHHUTE B MPOU3BOACTBOTO U MKOHOMHUYCCKUA
pacTexx. MHoro mo-ciabu W3MEHEHHUs B NapaMeTpUTe Ha Iaszapa Ha TpyzAa
NpeAU3BHUKBAT AUHAMHUKaTa Ha I/IH(I)J'IaIII/IHTa " OPOU3BBOAUTEIIHOCTTA Ha TpyHaa.
pyra BaxkHa ocoOeHOCT Ha OBITapCKUs TPYIOB Ma3ap €, 4e TOM pearupa Ha
MOJIOKUTETTHUTE U OTPHULATETHUTE BHHIIHU BB3ACHCTBUS IO pa3iIMueH HAYUH.
Haii-oce3arenna e peakuuara Ha OTpuULATeNHUTE Bb3AeHcTBHI. CHnaasT B
MIPOM3BOACTBOTO B HadanoTo Ha 90-Te TOAWHW Npenu3BHUKBA CHOTBETHA IO
CTEIeH Ha U3MECHEHNE HEeraTHBHA Peaknus B 3aeTocTTa n Oe3paborunara.

BearapckuaT TpymoB masap MposiBBa TojsiMa MOOHJIHOCT IO OTHOIICHHE Ha
3aeroctTa u Oe3padboTumara. BucokusaT o060poT Ha 3aeTHUTE € CBBP3aH TITABHO C
NpoMsiHa Ha paOOTHUTE MecTa, KOETO He O3HayaBa ChbKpallaBaHe Ha
MPOABIDKUTETHOCTTAa HA paboTHaTa MscTo. OCBINECTBSIBA ¢ MPEANMHO 000pOT
MEXy CBOOOIHHUTE paOOTHU MecTa U 3aeTuTe. ChIIOTO CE OTHACS JI0 BXOASIIMS
U HU3XOASNIMS MOTOK B Oe3paboruiata. B mo-ciaba cremeH ce peanusupa
JIBIKCHHETO Ha paboTHATa CWJIa MEXKAy 3aeTocT u Oespabormma. Tosa 10
rojsiMa CTEleH Ce ABDKM Ha HHCKaTa KBaIu(HKanus Ha Oe3paboTHHTE W
HECHOTBETCTBHETO MEXAY KBalu(UKalMiTa Ha THPCEIIUTE U Ipelaraiure

TPYA.

TpynoBOTO 3aKOHOJATEJIICTBO OCHUTYpsiBA yMEpeHa 3alluTa Ha 3aeTUTe.
CpaBHUTENHUAT aHAN3 MEXIY CTpaHWTE TOKa3Ba, ue brirapus He Moxe n1a ce
MIPUYXCIH KBM IBPKaBHUTE C ITO-CTPUKTHO TPYIOBO 3aKOHOAATENICTBO, HUTO KBM
TE€3H C Mo-JIMOepanHo. Be3npueTnaT Moaen Ha KOJIEKTHBHO TPYIOBO JIOTOBapsiHE
ce XapakTepusupa chCc ciiaba KOOpAWHAIMS M Pa3NpOCTPaHEHOCT. ToBa ro
no0mKaBa O JCLEHTpAIM3MpaHaTa CHCTEMa Ha KOJIEKTHBHO TPYAOBO
noroBapsiHe. IIpensmknaHoro B Ilakta ompenensHe Ha HAIMOHAJIHO PaBHHIIE
€HO TIPETIOPBUMTENIHO paBHUIIE Ha paboTHaTa 3amiaTa M€ 3acUiIn
BEepTUKAHATA M XOPU3OHTAJIHATA KOOPAWHALIMS, pEcIl. HEHTpalu3alusiTa Ha
KOJIEKTHBHOTO JIOTOBapSsIHE.

Mexy oOlleHKUTE 3a THhBKaBOCTTa M HHCTUTYLIMUTE Ha Tazapa Ha Tpyaa
CBIIECTBYBa OIPEAETCHO CXOACTBO, KOETO HE O3HAa4YaBa, Y€ cujiaTa Ha BPBH3KUTE
MEXAy TSAX € OT ChlllaTa CTEeNEeH. YMepeHaTa 3aKOHOBA 3alllUTa Ha 3aeTHUTE
KOPECTIOHJMpa C YMEPEHa I'bBKABOCT, HO HEHHOTO BJIMSIHME BBPXY 3a€TOCTTA U
Oe3paboTuaTa M3riaexkaa TBepae ciado. OTHOCUTENHO ciada € Bpb3KaTa MEXKIy
KOJIGKTUBHOTO TPYJOBO IOTOBapsHE W IWHAMUKaTa Ha paOoTHaTa 3aruiaTa
BBIIPEKH ONArONMPHUATHUTE XapaKTePUCTHKH Ha CHCTeMaTa 3a JoroBapsiHe (ciada
KOOpAWHAIIHS,



Bacun Ljanos — [lazapvm na mpyoa 8 Bvieapus: uHcmumyyuu u 266Kagocm

5. TNonuTHkWTe Ha mMaszapa Ha TpyJa ciabo KOpenupaT chC 3aKOHOBATa 3alllUTa Ha
paboTHUIUTe. OrpaHMYeHUAT OOXBAT Ha NMACHBHUTE M aKTHBHUTE MEPKH He
3aMeCTBa, HUTO JOIIBJBa OTHOCHTENIHO JIECHOTO YBOJHSBAaHE Ha PaOOTHHIIH.
HesaBucumo oT TOBa Te OKa3BaT OINPEENICHO MOJOKUTEIHO Bh3ACHCTBHE BEPXY
YBEIMYaBaHETO HA 3a€TOCTTa M HaMalsiBaHeTo Ha Oe3paborumara.
PasmmpsBanero Ha 00XBaTa M IOBHIIABAaHETO Ha PAa3XOJWTE 3a AKTUBHU
MOJUTUKM Ha Ia3apa Ha TpyJa ca ycJOBUS, KOUTO TpAOBa Ja ce BB3IpHUeMaT
KaTO MPHEMJINB KOPEKTUB Ha HETaTHBHO JIeHCTBAIIUTE (haKTOPH.
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I'PAHUIIA HA ®PUPMEHUA PACTEK B COEPATA HA
TYPU3MA

Llenma Ha paspabomxama e cv30asarHemo HaA MoOen 3a KOOPOUHUpaue Ha
uMnyicume U UsmouHuyume 3a Qupmen pacmedc 6 obxeama Ha
mypucmudeckus OUsHec om 2ne0Ha MOUKA HA 6b3MONCHOCIUME 34 HACOUBAHE
nogedenuemo  Ha  Qupmama 8  CUIHO  OUHAMUYHA  Cpedd  Ha
mpaHcghopmupawama ce UKOHOMUKA KbM YCmouuugo passumue. Moderom
omyuma cucmemMHama opeamuzayus Ha OusHeca U 2bEKABOCMMA HA
CmpyKmypama, nouusawu Kakmo Ha OemepMuHupanume, maxa u Ha
Hedemepmunupanume 6pv3ku cve cpedama. CvbepeMenHomo pasgumue Ha
mypucmudeckus OusHec € MACHO 008bP3AHO ¢  KOHyenyusma 3d
yemouuusocm. Emo 3awo epanuyume HA pacmedca 6 mo3u CEeKmop ce
onpedenam om moea O0aau me €A 8 VHUCOH C YCMOUYUBOCHMA MeNCOy
npupoonama, coyuannama u ouznec-cpeoama. Emnupuunomo uzciedsane 3a
UHOUYUPAHe HA QupMeHUus. pacmedc ce OCHO8ABA HA AHKEMHO NPOYYEAHe,
npogedeHo cve Choelicmeuemo Ha 06e OPaHUIO8U OpeaHu3ayuu Ha ObaAAPCKUL
mypucmuiecku busHec.

JEL: M21, L84, O12

1. BwbBenenmue

Typuctndeckusit OW3HEC ce OTHacd KbM CEKTOpa Ha YCIYyTHTE€ M BKIIOYBA
pa3HoOOpa3HM MO CBOSATA CHITHOCT ACHHOCTH B 3aBBPIICHA TEXHOJOTMYHA BEPUTa.
3a cTpaHuTe, KOUTO C€ CHeIHaTnu3upaT B TO3U BUJ “TIPOM3BOJICTBEHA” JCHHOCT, C€
reHepupaTr e(eKTH, CBbP3aHH KAaKTO C OJaroChCTOSHHETO HA HACEICHHETO, TaKa U
CbC CTPYKTYPHHUS TNpoQuia Ha LeJus CTOMaHCKM Komiuiekc. Hampumep mpes
MOCJIeIHUTE FOJWHU AeTbT Ha TypusMa B bBII Ha bearapus Be3nusa cpento Ha 8%.
3a cpaBHEeHHE C APYrH €BPOINEHCKH CTPaHW, aHAJIOTMYHM Ha HAlllaTa, IIe MOCOYUM
VHrapus, uuiito 141 e cpoTrBeTHO 2.5% u XbpBarcka — 17%. Togumraure
MIPUXOJUTE OT TYPU3bM Ha I71aBa OT HaceJIeHHeTo cpeaHo 3a nepuonaa 2004-2006 r.
Bb3nu3ar Ha 300 USD 3a namara ctpana, 920 USD 3a XwvpBarcka, 915 USD 3a
opus u 134 USD 3a Typuus.” M3HeceHuTe JAaHHM codaT, ue Bmirapus, kato
npeanara TYPUCTHYECKH TPOAYKTH M YCIYT'M Ha MEXIyHapOIHHSA Ia3ap, HUMa
BCHYKM IIAHCOBE Ja Nedenn Ao0pe W Aa Mpocrlepupa B HKOHOMHYECKOTO CH
pasBHTHE.

! Tansn T'opuesa e doy. d-p 6 Cmonancka Axademus “J. A. Ifenos” — Ceuwjos, kamedpa
MHUO, E-mail: gorcheva@uni-svishtov.bg.

2 World Tourism Organization (WTO) http://www.world-tourism.org/mkt/menu.html,
Tourism market trends, dpeBpyapu 2006.
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ToBa wm3cnenBaHe He Npocto ce (OKycHpa BBPXY pacTeka Ha TypHCTHUECKHS
O6msHec B bwiarapus, HO W TBPCH OTrOBOP IOKOJKO TOH CBOTBETCTBA Ha
KOHLIETIIMATA 32 YCTOHUMBO paBuTHE. Pa3BUTHETO HAa TypHCTHUECKHsI OM3HEC mpe3
MOCJIEIHUTE  OCEMHaJleceT TOAWHM y Hac ce o0ychnaBd OT  penuna
BBHITHOMKOHOMHYECKH (haKTOPH, HO CBILO U OT X012 HA UKOHOMHUYECKHUTE pedopmu
Ha Mpexoja, KakTO M OT OCOOEGHOCTHTE Ha WHTEIPHPAHETO Ha ObIrapckara
ukoHomuka kbM EC. 3aToBa Tyk ce M3BEXAaT OCHOBHHUTE 3aBUCUMOCTH, CBBP3aHHU C
MKOHOMHUYECKHS PACTEeK Ha OBJITapCKHsl TYPUCTUYECKH OU3HEC M C pa3KpUBaHE Ha
BB3MOKHOCTHTE 332 YCTOUMBOTO MY pa3BUTHE, KOETO Jia TO M3AWTHE Ha IMO-BHCOKO
Ka4eCTBEHO HHMBO M Ype3 KOETO Jia Ce NMPOBOKHpA IMOJOXKUTENCH eeKT 3a IsuiaTa
HMKOHOMHUKA.

2. TeopeTH4Ha MOCTAHOBKA HA U3CJEABAHETO BbPXY GUPMEHHUS pPacTex

VIKOHOMHYECKHAT PAaCTeX CE YCTAHOBSABA Ype3 HACTHIHJIATE HNPOMEHH, KOUTO Ce
OTYHUTAT BbB BpPEMETO, KATO CE CPaBHABAT HUBATa M MaliaduTe 3a mpoMmsiHa. B
TECEH CMHCBJI TEMITOBETE MJI CKOPOCTTa HA NKOHOMUYECKOTO pa3BUTHE, KOTaTO TO
€ B IIOJOKUTEJHA IOCOKA, C€ PasMIekKAaT KaTO OCHOBA 3a PEAM3UPAHETO Ha
¢upmen pactex. CpaBHEHHETO B HHBaTa W MallaOWTe Ha pa3BUTHE CE M3BBPIIBA C
NOMOIITa Ha WHAWKAaTOPH M KPHUTEPHH, IIOCPEACTBOM KOHTO CE€ OIMCBAa U
KBaHTH(UIMpPA MpoMsiHaTa. TS MOXe Ja u3passiBa CTPYKTYPHH U KOJIHYECTBEHU
M3MEHEHMSI.

ITvpsomo HampaBlieHHE Ha W3CJIEABAHETO TIOMaga W3IS0 B o0XBara Ha
MaKPOMKOHOMMKATA U MMa 3HAUYCHUE 33 U3CIIEJIBAHETO HA MKOHOMHYECKHUS PACTEX
OT TJIeJIHa TOYKA HAa XOPU30HTAJIHATA 00BBP3aHOCT MexkAy pupMuTe, JeiicTBaln
B 0o0XBaTa Ha TypUCTHYCCKHS OW3HEC, HO W3MBIHIBAINY pPA3UYHU, MaKap |
B3aMMOCBBP3aHU JIEHHOCTH MO BepUrara 3a ch3JaBaHe Ha CTOMHOCT. Bmopomo
HATPABJICHUE H3CJIE/[BA MKOHOMHYECKHS pacTek Ha (UPMEHO HHBO, KaTO THPCU
HETOBUTE MPOESKINH B IIOCOKA YCTOHYNBOCT Ha Pa3BUTHETO. 1pemomno HaIlpaBICHHUE
“Ma 3HauCHHE 3a M3CIIEIBAHETO JOTOJIKOBA, JOKOJIKOTO Pa3KpHBa B3aHMOBPB3KaTa
MHKPO-MaKpoOCpeAa W WMa OTHOUICHHWE KbM H3CICIBAHETO Ha (UPMEHHS PACTEK
OT TJIeHA TOYKA Ha BEPTHKAJHATA MHTErpamus MexX1y AeifHOCTHTe, BIN3AIIN B
ChCTaBa Ha TYPHCTHYECKHS OWM3HEC, W TE3W W3BBH HEro W JONPUHACAIIN 3a
YCIIEUTHOTO MY pealn3upaHe.

W3cnensaHeTo meJM KOHCTpyHpaHe Ha MOJe] 32 KOOPIUHUPAHE Ha UMITYJICUTE 3a
(¢upMeH pacTe)x B TaKMBa TIPAHUIH, KOUTO J1a OCHTYPSBaT KaKTO YCIEITHOTO
¢dyHKIMOHMpaHe Ha GupMaTa, Taka M HEWHOTO YCTOHYMBO pa3BUTHE B 00XBaTa Ha
TypHUCTHYECKUs On3Hec. MonensT Ou TpsIOBAIIO ]a OTYHMTA CUCTEMHATa OPTaHU3aIHS
Ha OM3Heca M I'bBKaBOCTTA HA CTPYKTYypaTa, MOYMBAIIN KaKTO Ha A€TEPMHHUPAHUTE,
Taka ¥ Ha HEIETePMUHHMPAHUTE BPB3KU. VI3BBPIIEHOTO LenenonaraHe HU JaBa
OCHOBaHME 32 MpeAMeT Ha M3CJeIBAHETO /1a onpenenuM (UpPMeHHUs] pPacTe:k B
TypucTtuyecknsi 6usHec. Beska ¢upma cneasa crenmdpuuen mozpen 3a (upMmeH
pacTex, KOMTO BKJIIOYBAT apceHall OT HWHCTPYMEHTH, pa3JIMuHH MO CBOSTA
[IEJICHACOYCHOCT W TI0 PecypcHaTa CH O0E3IEeYeHOCT. 3a 00eKT HA H3CJeABAHETO
ompenesiMe (pupmMeHusi Gu3Hec B 00XBaTa Ha TypHU3Ma y HaC.
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BCJ'IGI[CTBI/IG Ha HaIIpaBCHUSA aHAJIU3 BBPXY KAay3aJIHOCTTAa Ha aHAJIUTUYHUTC HpO6I/I
MapKnupaM€ OCHOBHUTE 3ala4i HA U3CJICABAHETO!:

e AHanu3upaHe Ha Bb3MOXKHOCTHTE 3a PEaIU3MpaHe Ha NKOHOMHYECKH PACTEX OT
NO3ULUHUTE HA YCIHEIHOTO (HUPMEHO YIpaBiIeHHE, TapaHTHpaio (upMeH
IPOCIEPUTET B PAMKHUTE Ha OBITapCKUs TyPHUCTHUECKH On3HEC.

e PaskpuBaHe acleKTHTE HA YCTOMUYMBHUS PAcTeX B KOHTEKCTa Ha TyPUCTHUYECKUS
OM3HEC, MPH KOETO €€ ABPXKHM CMETKA 32 Te3HW YNPABJICHCKU PELICHUs, UMalln
CTpPaTErn4ecKo 3HaYCHUE.

e lsrpaxiane Ha Mopen 3a yCTOW4YHMB (PMPMEH pacTexx B Typu3Ma B bwirapus,
MOJIBIACTEH HA B3aUMOJEUCTBUETO ““MUKpO-MaKpocpeaa’.

Cnopez[ yCTaHOBCHATa TCOPETUYHA MOCTAHOBKA q)opMyanaMe JABC OCHOBHH TC3U B
oOxBaTa Ha HU3CICABAHCTO!:

IT'bPBA TE3A: ®upmenmsar pactex B chepara Ha TypusMa ce TeHepHpa
BCJICZICTBHE OT B3aUMOJEHCTBHETO MEXIy Ae(hHHUPAHWTE ApalBBPH, KOETO ce
OIIMCBA YPE3 MOAEIN, CBBP3aH C XapaKkTepa Ha TYPUCTHIECKUsS OM3HEC U C HAYMHA HA
B3aUMOJEHCTBUE HAa CyOEKTWTE, IOMNAjallyd B HETOBUS OOXBAaT IO BepHrara 3a
Chb3JaBaHE HA CTOMHOCT.

BTOPA TE3A: MojaenbT 3a KOOpPIUHHPAHE UMITYJICUTE 3a (DUPMEH PacTekK ce
00BBp3Ba HE MPOCTO ¢ BH3MOXKHOCTHTE 3a JOKAa3BaHE HAa TaKbB B TYPHCTUUCCKHUS
OW3HEC y Hac, HO W 3a pa3rpaHWYaBaHe Ha HETOBUTC W3TOYHHIIM U XapakTep B
CBHOTBETCTBUE C KOHIICTILIMATA 32 YCTONYHUBOCT.

Heob6xoaumocTTa oT (hoKycHpaHe Ha TeMaTa Hajara U3sICHSIBAaHE ChIbPKaHHETO H
pasrpaHuyaBaHe Ha MUCJIOBHHM KOHCTPYKLHUH BBPXY (YHIAMEHTAJIHU KaTErOPHHU I10
CMHCBHJIa Ha B3aMMHATa UM OOBBP3aHOCT. 3a nenra GopMUupaMe aHATUmuYHU npoou
OT 060UKU Kamezopuu, KakTo € rmocodeHo Ha Tadn. 1. IIpunaraiikn nexyKTUBHHS
MOJX0/, 1€ pa3KpHeM I03HaBaTeNHaTa CTpaHa HAa MbPBATa AHAJMTHYHA MPooa,
KOSITO (UKCHpa [BOMKAaTa KAaTETOPHU pa3eumue U UKOHOMUYECKU PACHENC.
WBKITIOYUTETHO BaXKHO B CIIy4asi € Jia C€ OTKPOST OCHOBHHTE aCHEKTH Ha pelanusiTa
»Pa3BUTHE — PACTEX’, OIIEe IMOBeYe, 4Ye TS MpEeIroiara B3aMMHA OOYCIOBEHOCT
MEXIy HKOHOMHYECKHS PacTeK U IMOJOOpSBAHETO CTENEHTa Ha 3a/I0BOJICHOCT,
KOETO TJlacka (UpMHTE KbM pa3BUTHE U Ma3zapeH ycnexX. Edunusm om acnexmume
HA KAaTErOpHsTa ,,pasBHTHE” ce M3BEXK/a OT TeopusTa Ha Kommparnes® 3a o6moTo
MKOHOMHYECKO pa3BuTHe. Toi CBBp3Ba Pa3BUTHETO C HUKIMYHOCTTA W IIPOMSHATA
B CBCTOSIHHETO. /[pyeusim acnekm ce€ CBbp3Ba C JIMHEHHOTO peaju3upaHe Ha
TpaHcpopmManmuTe B ~ MKOHOMHYECKHUTE CHUCTEMH, NpU  KOETO  cJeJBar
mocienoBarenHu ¢a3u 6e3 BB3MOKHOCT 3a 00par B MOcCOKara. 3a pasjiuka OT
JUHEHHOTO IMKIMYHOTO pa3BUTHE MpeAroiiara, 4Ye Beska cieaBaia (asza ce
OTJINYaBa C MO-BUCOKA CTEMEH Ha CIOXHOCT U JTU(PEPCHIHAIMS — XapaKTePUCTHKH,

3 Kondratiev cycles in: http://www.gold-eagle.com/editorials_01/alexander051401pv.html,
The Kondratiev Cycle and Secular Market Trends, Irrational Exuberance, dpespyapu 2005.

130


http://www.gold-eagle.com/editorials_01/alexander051401pv.html
http://csf.colorado.edu/authors/Alexander.Mike/Irrational.htm

Tans I'opuesa — I panuyu na gupmenus pacmedic 6 cghepama na mypusma

KOUTO MU3pa3saBaT Bpb3KaTa MCEKIAY (prMaTa u 06KpL>1<aBamaTa g Ccpeaa u
B3aMMOOTHOLICHUATA B CaMaTa OpraHu3aIus.

Tabmuma 1
AHaTUTHYHU IPOOH — KaTeropuu ¢ HyHIaMEHTAICH XapaKTep
AHaIUTUYHU AHanu3upaHy ABOMKH
AKIICHT 32 M3CIICIBAaHETO
mpobu KaTerOpHH
o [lukmuaHOCT
Tpsa e KOHCTaHTHOCT — IPOMEHIMBOCT
e AJIOKallMOHEH aCIeKT
AHAMTHYHA Pacrex — pa3Burie .
npoba o BszanMoBpb3Ka “IPOU3BOIACTBO —
HPUPOJHA CPe/ia — NKOHOMHYECKH
pactex”
e BbpxXy mocraHoBKaTa 3a 4acT OT
LSI0TO
Bropa MuKpo-MaKpoacneKkT Ha .
o B3anMmopeicTBHETO MEXITY
aHAJIMTHYHA UHTepHpeTalusiTa Ha
BBHIIIHA-BBTPEIIHA Cpea
mpoda [IOCOYCHUTE KaTEeTOPHU
o PasrpannuaBaHe Ha (aKTOpUTE U
MMITYJICUTE 33 PacTexa

AKIICHTBT, KOMTO 3aMMCTBaMe OT Ta3W TEOPHUS 32 MPOBEKAAHE HA ITO-HATATHIIHOTO
W3CIIe/IBaHE, € CBBP3aH C MO3HAHHETO 32 UKJIUYHOCTTA Ha MPOLECUTE, CBBP3aHU
ChC CTapTHUPAHETO, Pa3BUTHUETO W TNPHUKIIOYBAHETO WM IIpeoOpasyBaHETO Ha
ONpeJieTieHa CTONMAaHCKa JIEHHOCT, OCHOBaHA HAa KOHKPETHAa CTPYKTypHa H
OpTaHHU3aIIOHHA OIPE/IENICHOCT.

ITpu ToBa NMpeMHHABAHETO OT efHa (a3a KbM CieBaliata He M3KI0YBA KPU3HCHU
CUTyalluu (KOI/ITO Morat Ja IMpou3Thud4aT OT OIpaHUYCHATA aJallTUBHOCT Ha
¢upmara, BB3MpHEMaHa Kato cucTema). I[lo Ta3u mpuyMHA CIOpea  Hac
CIMPAJIOBUIHOTO JBUKEHHE CE OMPEJelisi OT B3aUMOJICHCTBUETO MEXIY YaCTHTE U
IUIOTO, & OTHECEHO KbM CTOMAHCKUTE CUCTEMH — MEKIY CYOEKTHTE Ha Makpo- W
MHUKpOHHBO. Hamara ce u3BOIBT, ue B PaMKUTE Ha BCsAKa (pa3a OT IMKBJIA Ha
(GUPMEHOTO  pasBUTHE WMa OMpelnelieHa KOHCTAaHTHOCT Ha  KadecTBOTO.
KosmuecTBeHnTe HATPYyMBaHUS BOIAT 10 M3MEHEHHWS, KOMTO NPEIM3BHKBAT HOBA
¢daza or mukeIa. T ce XapakTepusWpa C KadecTBO, pasiMdHO OT TOBa Ha
npeaxonHara pasza. Taka KOHCTAHTHOCT M MPOMEHJHBOCT® Ca IHAJEKTHYECKOTO
€IMHCTBO, OOYCIIABSIIO pPAacTeka B HETOBUTE ACMEKTH BPEME W MPOCTPAHCTRO.
Axyenmvm, KOWTO TIOCTaBSIME TIPH BKITFOUBAHETO HA NbPEAMA AHAIUMUYHA NPoOa B
MO-HATATHIIHOTO H3CJICABAHE, € CBBp3aH ¢ (akTa, ue CTAOMIHOCTTA Ha
TYPUCTHYECKUsT OHW3HEC C€ YCTAHOBSBA IIOJ BB3JICHCTBMETO HA COIMAJIHATA,
UKOHOMHUYECKATa U MmpupoHaTa cpeaa. CTabMIHOCTTa B Caydast ce qeHHHpa KaTo
PaBHOMEPHO HapacTBaHe HAa MPOM3BOJCTBEHHUs KamaluTeT C Iel 0e3npo0IeMHO
(YHKIIHOHMPAaHE HA BB3MPOM3BOACTBEHUS MPOIEC B KPATKOCPOYHUS BpPEMEBU
xopu3oHT. [lpu pasmmpsBaHe Ha BpPEMEBUS XOPH30HT OT TIJIEHA TOYKAa Ha

* JlamsmoB, A. Msmepenms Ha (UpPMEHATA WHTEPHALMOHATM3ALHA (BB3TICAM U

(dparmenTapau anpobanun). Ceumios, 1998, c. 121-122.
> Almeida Santos, C., C. Buzinde. Politics of Identity and Space: Representational Dynamics.
— Journal of Travel Research, 2007, Vol 45 (3).
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MKOHOMHYECKaTa KOHIOHKTypa ce pa30mpa, 4e cTaOMIIHOCTTa € OTHOCHTeNnHa. BbB
BpB3Ka C TOBA CE MTOCTABsI OILE CIUH AKLIEHT — BbPXY MOTHUBANMATA 32 HHBECTHPaHE
B Typu3Ma, OOBBp3aHa C Pa3BUTHETO HA OTPachia.

Bropata aHaimuTHyHa npoda dukcupa Mmakpo- u Mukpoacnekmume Ha
Kameeopuama ,,pupmen pacmedxc”. Tlogxoxpailku KbM HEHHOTO H3CIIEABaHE,
BB3MPHEMaMe TEOPETHYHATA TIOCTAaHOBKA, Y€ B3aUMOJIEHCTBHETO MEXIy CyOeKTuTe,
JIeWCTBAlM HA MaKpo- ¥ Ha MUKPOHHMBO B 00XBaTa Ha HAIIMOHAIHOTO CTOMAHCTBO,
CE OCBIIECTBSABA B PEXKHMM Ha ,,4acT — IJI0”, ,,eIEMEHT — cucTema’, ,, hyHKIUU —
CprKTypa”.6 AHnanutudHaTa mpoba ce U3Cie[Ba, KaToO Ce ABPKUH CMETKa 3a
CXBalllaHETO, Y€ TYpU3MBT € OW3HEC, KOWTO IIomaja MoJ BB3AEHCTBHETO Ha
MKOHOMHMYECKATa, COIMalHaTa W NpUpOJHATA Cpela, a Te€ WMaTr OINpelessIo
3HAUCHME 3a peryjupaHe Ha pacTexa, rapantupan] (UpMeHus ycnex. B To3m
CMHCBJ C€ M3BEXJa 3aBHCHMOCTTa MEXIy YCIEIHOTO (yHKIMOHUpaHE Ha
HalMOHAIHATAa NKOHOMHKA KaTO MPEANOCTaBKa 3a Ka4eCTBOTO M Ma3apHUS yCIEX Ha
¢upmuTe, NeicTBaNIM B CHOTBETHATA HAIIMOHATHA cpenia. HeBb3MOXKeH € pacTex Ha
WKOHOMHUKaTa 0e3 pacTexx Ha Qupmure, AEHCTBamM B HEHHHI O0OXBarT.
CrIeBpeMeHHO Upe3 ycnexa Ha Jo0pe QyHKIHOHMpamaTa HKOHOMHUKA Ce Ch3/1aBaT
TIPETIOCTABKH 32 MYJITHILTHIIMPAHE HA TIOJOKUTETHIS eeKT Ha GUPMEHO HUBO.

3. TIloaxoau W KOHIENIUU NPH H3CJEIBAHE HA PacTe:ka B TYPHUCTHYECKHS
ou3Hec

TypusMbT ce pas3miekaa Karo MHO20acneKmeH (heHoMeH W TOBa Haco4Ba
H3CICIBAHETO KBM THPCCHE HA PCATHHTE MPOSBICHUS HAa BH3MOXKHOCTHTE 32
yHOpaBjieHUE Ha (GUPMEHHS pacTex. TyPUCTHYECKHAT OM3HEC ce Bh3IpHEMa KaTo
CBBKYIHOCT OT Q€UHOCMU ¢ KOMEPCUAIHA HACOYeHOcm, OOBbP3aHH 110 Bepurara 3a
Ch3/1aBaHEe Ha CTOMHOCT. Peannsupan kato Ou3Hec, TOW reHepHupa JA0XO/H, Ch3/aBa
3a€TOCT, “TpoM3BeXkaa” W Mpe/yiara yclIyrd Ha [a3apeH IPHUHIMUI, C KOETO
3a[I0BOJIIBAT OIpeneNieHH OOIIeCTBEHH HOTpe6Hocm.8 To3u OusHec ce Hamupa B
HEMpeKbCHATO B3aMMOJICHUCTBUE C Ma3apHaTa, IPUPOJHATA U COLMATIHO-KYJITypHaTa
cpena, Mpy KOETO Te My OKa3BaT BIMSHHS OT KOMIUIEKCEH XapakTep. Pesynrarure ot
TOBA HE Ca ¢IHO3HAYHM M YECTO Ca TPYAHO M3MEPHUMH, HO HHTEPEC 3a M3CIICABAHETO
e Hpe[[CTaBJ'IHBaT OHE3H, KOUTO HMAT CTI/IMyJ'II/Ian_[O nu B’LSHI/IpaH_[O B’LS}ICﬁCTBHe
BbpXy TpaHcopmanmsTa Ha Ou3HEca B OpPraHM3alMOHHO WU B CTPYKTYpHO
OTHOIIICHHE TIPU peaiiu3upane Ha GupMeH pactexx. MoaeanTe 3a peaJu3upaHe Ha
TYPHCTHYECKHUS OM3HEC CC MPOMEHST MO/ Bh3/ICHCTBUE HA CpelaTa U TOBAa U3UCKBa
W3y4aBaHETO Ha TPAHC(POPMALMUTE Ja CC U3BBPIIBA HE CAMO B MIPOCTPAHCTBEH, HO U
BBB BPEMEBHU aCIEKT, Thil KAaTO YacT OT TSIX Ca CBBP3aHU C BCAKA JCCTUHALUATA B

8 VaymoBa, 10. Crparernieckara MapKeTHHTOBA aKTHBHOCT — YCTONIMBOCT HA (DHPMHTE IPH
npomenu. Bapna, U3narencka xbma ,,Cteno”, 2004, c. 10.

7 Bosselman, F. et al. Managing Tourism Growth: issues and applications. Washington DC:
Island Press, 2005.

8 Gunn, C. Tourism Planning: basics, concepts and cases, 3™ ed. New York: Taylor and
Francis, 1994.
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paMKHTE Ha MOJIE/Ia 33 MACOB Typu3bM.” MHOrooGpasieTo Ha (hOPMH U ChIBPIKALIM
ce EJEMEHTH, KOMTO B3aMMOJAEHCTBAT IOMEXIY CH IO CHJaTa Ha KOHKPETHA
MKOHOMHMYECKa KOHIEMNIHMS, JaBa OCHOBAaHWE 3a pa3rpaHHyuaBaHe HA PA3IHMYHA
Mojenu Ha OHW3HEca, NMPH KOETO B ChBPEMEHHATa Ia3apHa cpeja MOAETBT Ha
OpPraHM3MpaHUsi MacoB TYpH3bM HMa JOMHHHUpAIIO 3HadeHHe. To3u ¢akT HH
MO3BOJISIBA J1a HApeueM TYPHCTHUYECKHS OW3HEC OTHOCHUTEIHO CaMOCTOSITEIHA
cucTeMa, KosTo (PyHKIMOHMPA B 00XBaTa Ha TPH pa3M4HU BUIA cpea (BXK. TaOl.
2) — npupoaHaTa, masapHata um coumanHara.'’ V3crneaBaiikum pacTexa, CBBD3aH C
(upmenns Ou3HeC B TypH3Ma, B3eMame IpENBUJ B3aUMOJEHCTBHETO My KaKTO ChC
cpeara B HEMHHTE TPU acCHeKTa, Taka U C APYrHTE IMPOM3BOJICTBEHU OTpaciu B
cucTeMaTa Ha HAlMOHAJIHOTO CTOHNAHCTBO. IIpu TOBa B3aUMOAEHCTBHE CBC
COLMATHO-UKOHOMHUYECKATa M IPHPOJHATA CPeAa TYPU3MbT ThPIH BIUSIHUA OT U
OKa3Ba BIMSHHUSA BBPXY SBJICHUS M IPOLECH OT Cpeaara.

B T03u cMmuchI ehekTHBHOTO (PYHKIIMOHUpPAHE HAa Typu3Ma KaTo OM3HEC IMPSKO ce
00BBP3BA C YCTOMUYMBOTO Pa3BUTHE '~ 110 HAKOIKO HPHYHHH:

L4 q)yHKHI/IOHI/IpaHeTO Ha TYPUCTUYICCKUSA OM3HEC € BB3MOXKHO BbB3 OCHOBAa Ha

TYPUCTHUYECKHUTE PECYPCH, KOUTO HE Ca MPOCTO IMPEINOCTaBKa, a Ca OPraHUYHO

CBBpP3aHU C TYPUCTUUICCKATa A€CTUHALIUA. 13

’ MogenbT, KOHTO MpHIABA CHBPEMEHHHS OBIMK Ha TyPHCTHUECCKHS OHM3HEC, CC CBBP3BA C
OpraHu3upaHus MacoB Mojiel. Toi ce pa3BuBa KaTo EHOMEH Ha ChbBPEMEHHATAa MHIYCTpHS,
OpH  KOSTO ,,IPOM3BOJICTBEHATa” NEHHOCT € HacoyeHa KbM Ch3JaBaHETO Ha ,,Macos,
CTaHJApTH3HUpaH, makeTeH” mpoaykT (Mass standardized and rigidly packed tourism —
MSRT). [IponykTsT € ChOOpa3eH ¢ MKOHOMHYECKATa JOTHKA Ha eApoMamaOHus MOJAeT Ha
MIPOU3BOJICTBO Ha TYypPHCTHYECKH YCIYTH U peanm3upane Ha edekrt ot mamada (Turner, R.,
Pears, D. W., Bateman, 1. Environmental Economics: An Elementary Introduction. Harvester
Wheatsheaf, Hemel Hempstead, 1994, p. 137).

'O http://www.world-tourism.org/frameset/frame_sustainable.html

""" Bozmencka, M. MIKOHOMHYECKH, CONMANHH M MPUPOXHM BIMAHHS Ha Typusma. YU "Ca.
Kmmment Oxpuacku”, C., 2001.

"2 Pnestra 3a ycTOMYMBOCTTA HA PAasBUTHETO ¢ 3a0KCHA OIIE B KOHICMIHATA "HAIIETO 0BIIO
Obpeme", mancupana npe3 1987 r., KakTo ¥ B IOKyMEHTHTE Ha KOH(QEPEHIHUTa 110 OKOIHATa
cpena u pazButHero oT 1992 r., cberosna ce no uHunuarusa Ha OOH B Puo ne Xaneiipo.
PazbupanusaTa 3a ycTOIHYMBOCTTa HA COLUAHO-MKOHOMUYECKOTO Pa3BUTHE, XapMOHHM3UPAIIO0
C TPHUPOAHOTO pAaBHOBECHE, EBOJIIOMpPAT W BKIIOYBAT Pa3sHOOOpa3sHM acIeKTH, BKIL
pa3IpesieIeHHeTo Ha PECYPCHTEe MEX/y HOKOJIEHHATa; PaBHOIIOCTABEHOCTTa B OOLIECTBOTO M
HOoJIbpKaHe Ha OallaHCa Ha HMHTEPECUTE; aJITCPHATUBHOTO W3IOJN3BAaHE Ha PA3IMYHUTE
¢dopmun  na kamutama u  gp.  (The 2005 World Summit. United Nations,
http://www.un.org/summit2005/ documents.html). [IpuHIIUTEe Ha yCTOWYMBOTO pPa3BHUTHE
3aeMar LEHTPANTHO MICTO B MHOXKECTBO CTPaTerMYeCKH WHUIMATHBH Ha eBpoOIeHcKaTa
HHTETpallOHHA cucTeMa. EnqHa oT mocneqHuTe € CBbhp3aHa ¢ 00BBP3BAHETO Ha YCTOWYHUBOTO
pa3BHTHE C KOHKYPEHTOCHOCOOHOCTTa Ha MKOHOMHKHTE B pamkure Ha EC, m3BecTHa omie
karo Jlucabonckara crparerust ot 2000 r. (http://ec.europa.cu/growthandjobs/key/coherent-
macroeconomic-policies/index_en.htm).

13 Dwyer, L., C. Kim. Destination Competitiveness: Determinants and Indicators. — Current
Issues in Tourism, 2003, 6 (5), p. 369-414.
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Tabiuma 2
Konmemnun 3a ycTOHIUBO pa3BUTHE — OOIIN PUHIUAHN U IPUIOKESHUETO UM B
TypHA3Ma
OOy NpUHIUIK Ha YyCTOWYMBOTO VYcTOHYMBO pa3BUTHE HA TypU3Ma
pas3BuTHE*

OTunuTaHe Ha KOMILIEKCHHS XapaKTep TypusmbT 00eJUHABA TBBPAE PA3HOPOOHU
HA Pa3sBHTHETO HA YO0BEYeCTBOTO U 1O €80MA CHUWHOCH OUHOCIU 1
HOJIbPIKAaHE HA XapMOHUSI MEXIY IIpeJiCTaBIIsABa IPECEYHa TOUKa Ha
MKOHOMMYECKATa, COIIMaIHATa U MHOKECTBO NPOHU3BOJICTBA, KOUTO
NpHUpOAHATa cpefia. Y CTOHUHBOTO CBIIECTBYBAT U CAMOCTOSITEIIHO B
pa3BHTHE M3HUCKBA CHITIACYBAHOCT U HAaMOHATHATA CTONAHCKA CTPYKTYpa, HO B

paBHOBECHE MKy MPOIECUTE, CBEP3aHU | PaMKHUTE Ha TyPUCTHUECKHUS OM3HEC ca

C IIOCTUTaHETO HA KOHKPETHU LIEJIH, eHA 00eJMHEHH CHCTEMHO U TOBA I103BOJISBA
OT KOUTO € IIOBUIIIABaHE OTHOCUTEIIHO 3aTBapsHE Ha
011aroCbCTOSHUETO, U CHOIIOIaBaHEe [IPOM3BOCTBEHO-TEXHOJOTMYHHUS IIUKBIL.
IIPUOPUTETHOCTTA HA OTJICJIHUTE
JeHHOCTH, KOUTO I'M OCUTypsIBaT.

XapMoOHH3HpaHe U CHHXPOHH3HPaHe KaTto cTomancka 1eHHOCT TypH3MbT

MEX/Ty IeJIUTEe Ha COLHAIHO- 0Tpa3siBa Pa3IM4HH, a IOHIKOra
HKOHOMHYECKOTO Pa3BUTHE, OT €[HA Pa3HOIIOCOYHY HHTEPecH Ha cyOeKTH,
CTpaHa, M OMa3BaHe HA OKOJIHATA cpela | aHTaXMpaHU B HETOBHS 0OXBAT.

c orunTaHe Ha aemorpadcekure Cunxponusupanemo Ha ycunuama n
TEHJICHIIMY U U3MEHEHUSTA B JIEUCTBUSITA 110 HHUBA U 10 (PYHKIMOHATHA
NPOAYKTHBHHMS MTOTEHIHAN Ha OIIPEJIEIEHOCT Ha YIPaBICHHUE B TypU3Ma ce
€KOCHUCTEMHTE, B YUHTO 00XBaT 00BBP3Ba C NOOOBPIHCAHEMO HA MAKBE
CbBPEMEHHHUTE MKOHOMHUKH bananc, KOMTO 1a TapaHTHPa EUHCTBO
(bYHKIMOHHPAT, pa3BUBAKK MEX/y Hal[HOHAJHHUTE OOIIECTBEHN
Pa3HOOOpa3HU CTOMAHCKH JeHHOCTH B MHTEPECH U TE3U Ha OTJETHHUTE CyOeKTH,
IIPOMUIIUICH MaIad. AQHTXHUPaHH WK 00BBP3aHU C TO3U OH3HEC.
VY 1oBiIeTBOpSBaHE HA Pa3yMHUTE Ot rieaHa TOYKa Ha OPraHN3aAMHOHHOTO 1
HOTPeOHOCTH HAa XOPAaTa OT IVIE/[HA TOYKA | CTPYKTYPHOTO YCTPOIiCTBO Ha Typu3Ma ce
Ha 6aj1aHCca MeKIy HACTOSIIIETO H QHTAKUPAT PASIUYHU UHCTHUMY YUY HA
Ob/IeIIeTO 32 ChXPaHsIBAHE HA pa3NnuYHN HepapXUuHU U QYHKIHOHAIHO
HCTOPUYECKHUTE U KYNTypHUTE Tpaaumuu | ompenenenu HuBa Ha ynpasienue. OT eqHa
U OCHTYPSIBaHE HA IPHEMCTBEHOCT B CTpaHa, B yNIPABICHUETO HAa TypU3Ma
pa3BUTHETO. JleneHTpann3anus Ha ydJacTBaT aJMUHHACTPATHBHH OpTaHH,
COIMATHUTE U OOIIECTBCHUTE PEIICHS, JIeWCTBAIY Ha MEX[yHapOIHO,
OCUTypsiBaHE Ha IPXKIAHCKOTO y4acTHe B | pEerHOHAIHO, HAIMOHAIHO H JIOKAJHO HHBO.
TIOJINTHIECKHUTE MPOLIECH. Or npyra cTpaHa, yrpaBIeHUETO Ha

CEeKTOpa Cce peaan3upa eAHOBPEMEHHO OT
JIbpP>KaBHH, OOIIMHCKN 1 OM3HEC BEJOMCTBA
OT pa3iIMYHU LEHTPOBE, HO C HILATA 0d Ce
u3epaou eOuHHA NOAUMUKA, KOIATO Ja
OCHTYpH CTAaOWITHOCT M YCTOWYMBOCT Ha
pa3BUTHETO.

* http://www.un.org/esa/sustdev/documents/agenda2 1/index.htm

e OmasBaHeTO W BBH3CTAHOBSBAHETO HAa TYPHCTHUECKUTE PECYpCH CE MPEBPBINA B
MOTHBALUS 32 Pa3BUTHETO Ha ChBPEMEHHHUTE (JOPMHU Ha TYpU3BM M peKpearus,
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ThI KaToO Te ca MIPSKO CBBP3aHMU ChC CBETOINIE[a M LEHHOCTHATa CHCTEMa Ha
CHBPEMEHHHTE TOTPEOUTENH HA TYPUCTHUECKH yCIIyTH.

e Bce mo-romsima "WacT OT chBpeMEeHHHTE (OPMH Ha TypH3Ma C€ CBBP3BAT C
PUPONOCHOOpPAa3HN  HAYMHU 33  BB3CTAHOBABAaHE HAa  3[paBeTO U
paboTOCOCOOHOCTTA, KAKTO U ChC 33[JOBOJISIBAHE HA JYyXOBHH U E€CTETHYECKH
NOTPEOHOCTH 110 BpeMe Ha OTAMXa. ToBa € Bb3MOXHO B YHCTA OT 3aMBPCSBaHE
OKOJIHA cpella TIpH CIa3BaHETO Ha TaKMBa HOPMHU 3a OOIyBaHE C MECTHaTa
AHTPOIIOTEHHA Cpejla, KOUTO JAa JOMPHUHACHT 3a XapMOHHS MEXIY MecTHaTa
cpena ¢ HeHMTE KYATYpPHHM IIGHHOCTH M TpaIullMM W aHaJOTMYHUTE Ha
npucTHramuTe Typucti.” BbB Bpb3Ka ¢ ToBa quBepcuUKaLuATa B cepara Ha
Typu3Ma CBOTBETCTBA KAaKTO Ha OYaKBaHMsATa Ha OW3Heca 3a MO-BHCOKH
NPUXOJH, Taka M Ha IOTPEOMTENUTE 3a MO-TOJsIMa YIOBJIETBOPEHOCT IIpH
OCMHCIISTHETO Ha CBOOOTHOTO BpEME Upe3 OTANX WM ITbTyBAaHE.

e Pa3BuTHETO N QYHKIMOHNPAHETO HA TYPUCTUYECKHS OM3HEC Ch3/aBa ePEeKTH 3a
CHOTBETHHMS PETHMOH M 32 MECTHOTO HaceneHue. Cra3BaHeTo HA NMPHUHIUIUTE 32
yCTOWYMBOCT Ha OH3HECAa TapaHTHpa EAHOIOCOYHOCT B HHTEPECHUTE MEXKIY
paboTomaTreny W 3aeTH, MEXKAYy aIMHUHHCTpAlMs W HACEIICHHE, MEXIy
MHBECTHTOPH ¥ MTOTPEOHTENIH, MPUCTHIAIIN B JECTHHALIMATA KATO TYpPHCTH. '®

B pesynrar OT H3M0XKEHOTO CTHraMe JO M3BOJA, Y€ ChbBPEMEHHOTO PAa3BUTHE Ha
TYpUCTHYECKHsl OHM3HEC € TIACHO OOBBP3aHO C KOHLENLUATA 33 YCTOWYHBOCT.
VYcenemHoTo (yHKIMOHMpaHe HAa (UPMEHO HHMBO C€ OTBHKAECTBSIBA KaKTO C
e(eKTUBHOCTTa M KOHKYpPEHTOCIOCOOHOCTTa, Taka W C pEIM3UPAHETO Ha
MKOHOMHYECKH pacTeX. B KOHTeKcTa Ha TYpUCTHYECKHs Ou3zHec W TpUTE
MHJIMKATOpa HMAaT CMHCHI CAMHCTBEHO IIpe3 MNpU3MaTa Ha KOHIENIHUATa 3a
ycroitunBoct. ETO 3aIo rpaHunmTe Ha pacTexa B TYPHCTHYSCKUS OHM3HEC ce
OIpeNeNT OT TOBA JAllM T€ Ca B YHHCOH C YCTOMYMBOCTTa MEXIY MPUPOIHATA,
conpanHaTa W Ou3Hec-cpenara. [lo Tasu mNpUYMHA HE BCEKH BHJ pAacTeK,
BB3NPHEMaH KaTO KOJMYECTBEHO WIIM KAUueCTBEHO M3MEHEHHE, MOXKE Ja ce IpueMe
KaTo TIOJIOKUTENICH WHANKATOP 3a (hupMeHus OW3HeC, 0COOCHO aKo TOW HOCH KaTo
TMOCHIEACTBUC COLIMAIHA WX IMTPUPOAHA AUCXAPMOHUA UJIU IPUYHNHABA €PO3K.

4. Mopea 3a KOOpPAMHHMpPaHe HAa cTpaTeruure 3a (pUpMeH pacrTe:k cropen
KOHUENIHUATA 32 yCTOHYHBOCT

CppueBrHaTa Ha MoJeEla Ca OHE3M KOMIIOHEHTH, KOHTO C€ pasriexaaT Karo
JBIDKEIM CHJIM TpPU INPOBOKMPAHETO HAa HMIYJICH 3a (HUpPMEH pacrex. Tsx
0003HayaBaMe KaTo JpaiiBbpH Ha pacTeka B PaMKMUTE Ha MOJella 32 KOOPJUHUPAHE

4 Goodall, B. The limitations of environmental self-regulation: the case of hospitality
industry. Foundation for Institutional Studies, University of Malta in collaboration whit the
Directorate of the Planning Authority, Valletta, Malta, 14-16 March 1996.

!5 Fematour, R. Feasibility and Market Study for European Eco-label for tourism
Akomodation. European Commition Commissioned study, Amsterdam, 2000.

16 Harril, R. Residents attitudes toward tourism development: a literature review with
implications for tourism planning. — Journal of Planning Literature, 2004, Vol 18, N 3.
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Ha CTpAaTCTUUTE 3a (prMCH pacTeiK. PeaHI/ISI/IpaHeTO Ha CTBIIKUTE 110 U3IPAKAAHETO
Ha Moz€Jia C€ U3BBPIIBA B TEXHOJIOTHYHATA IMTOCICA0OBATEIIHOCT Ha Tabm. 3.

Tab6muma 3
TlocnenoBaTeTHOCT HA CTBIIKUTE NPH U3TPAKIAHETO HA MOJIeNa
Texnonornuna «
[To otHOIIEHUE Ha “dopma — ITo orHOIICHHKE Ha
[I0CJIEIOBATEIHOCT 3a - w N ’
ChIbPIKAHHE CHCTOSIHUE —JIEHCTBUE

M3rpaKIaHe Ha MOJcIa

e OnpenensiHe Ha
OmnpenensHe Ha CTPyKTypaTa
Wnentudummpane Ha BBH3MOKHOCTHTE 32
. Ha MOJieNa U ChITHOCTHHUTE
JpaiiBbpHUTE Ha pacTexa — KOOpANHHPAHE

XapaKTePHCTHKU Ha
KOH(UrypupaHe Ha Moziena o e OmnpenensHe cuiiata Ha
urypup KOMIIOHEHTHTE — ApaiiBbpU pen
BB3ACUCTBHE

Obmrata GpopMyITupOBKa Ha TE3UTE 110 TOBA U3CJIEBAHE IT03BOJIBA JTAHCUPAHETO Ha
CJIe/IHUTE PaDOTHU XUIIOTE3H, YUETO NMOTBBhPIKIABAHE MM OTXBHPJISIHE CE N3BBPIIIBA
B IIpOIleca Ha TECTBAHETO HA MOJICIIA B MPAKTHKATA HA TYPUCTUICCKUTE (PUPMHU:

e XUIIOTE3A 1. ]Ipwxemure cWiId B paMKUTEe Ha MoJiella ca U3TOYHHMLIUTE Ha
(upmeH pactex B 00xBara Ha OBJITApCKUS TYPUCTHYECKH OU3HEC.

e XUIIOTE34 2. Upe3 mnpunaraHero Ha aJ€KBaTE€H YIPABICHCKH MOJEN
(UpMEHNAT pacTeX MOXKE Ja ce IOoAAbpXKa B TpPaHUIM, CHOOpa3eHH C
KOHIIETIUATA 32 yCTOMYUBOCT.

4.1. Koughueypayua na mooena 3a KOOpOUHUpaHe HA cmpamecuume 3a QupmeH
pacmeosxic

CrpyKkTypaTa ¥ MEXaHW3MBT Ha (YHKLUHOHHpPAHE Ca aTPHOYTUTE Ha BCEKH MOZEI.
3aroBa MICHTU(QUIUPAHETO HA KOMIIOHEHTUTE € ChINO TOJIKOBA BAXKHO, KOJIKOTO U
M3SCHABAHETO Ha B3aMMHATa MM OOBBP3aHOCT U B3aUMOJACHCTBHETO MEXKIY THX.
Wnentndunupanero Ha ApaliBbpHUTE, BB3NPUETH KAaTO KOMIIOHEHTH Ha MOJeJa,
JIOTHYECKH CHOTBETCTBA HA OTIIPABHUTE TOYKH, XapaKTEPU3UPaHH KaTo OCOOCHOCTH
HA TYPUCTHUYCCKHs OM3HEC,' a HMEHHO:

® I[IbpBa: HEPA3PUBHO CBBP3aHU CICMCHTH Ha BEpUraTta 3a Cb3dBaHETO Ha
HAJIOCTCH U 3aBbPUICH MMPOAYKT — ,,CHHXPOHCH KOHTaKT”;

® BTOpa: BpPEMEBHU JIar MEXKAY 3adBKaTa U peajr3anusara Ha 3adBEHUTE YCIIYTH,

e Tpera: 0OBBP3aHOCT MEKAY MKOHOMHYECKH, COLHMATHN W NPUPOIHM (haKTOpU
IIPY TIPOU3BOJICTBOTO Ha yCIIyTH B cdepara Ha TypU3Ma;

17 [lo-pasmmpeno omucanue BX. [opueBa, T. Crpatermm 3a ¢upMeHa eKCIaH3HS B
Typuctudeckus ousnec. Cpumios, bubnuoreka: "Cromancku ceat", 2007, ¢. 112-120.
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e YeTBBbpPTA: HEMaTEepHaleH XapakTep Ha CTaHAApTHHUA MaKeT TYPUCTHYECKH
YCIIYTH.

B TOo3M cmucen gpaiiBepure Ou TpsOBaNO, OT egHa CTpaHa, Ja OTpassiBaT

¢unocoduaTa Ha TypUCTHYECKHsS OHM3Hec, a OT JApyra — Ja pasKpuBaT

BB3MOXXHOCTHUTE U M3TOYHHULUTE 32 PACTEX NP B3aUMOJCHCTBHETO Ha upmMara

ousnec-cpena. Kondurypupanero na monena (¢ur. 1) BKIIOYBA TPU OCHOBHHU

CTBIIKH:

e ompejessHE Ha ChIIHOCTHUTE XapaKTePHUCTUKU Ha JpaliBBPUTE;

e oOIpejeisHE Ha 30HHUTE, MOJEkKAIM Ha KOOPAMHUpAHE, CHOpEe] ChIIHOCTHATA
XapaKTEepUCTHKA Ha JIpalBbPa;

e oIpezesiHE M3TOYHMKA M CHJIaTa Ha HMITYJICHTE 3a NPOBOKHpaHe Ha (QUPMEH
pacTex.

Har[paBeHaTa INOCTaHOBKa HH IIO3BOJIABA Ja (I)I/IKCI/IpaMC CIICAHUTC ,I[paﬁB’BpPI,
MMPOBOKHUPAIIHU PACTCIK, KOUTO BJIM3AT B CbCTaBd Ha MO/JICJIA 3d KOOPAUHUPAHC!:

Jlpaiievp 1. ®DokycupaHe BBPXY B3aUMOJEHCTBUETO “TIPOM3BOACTBO —
TEXHOJIOTHUS .

Jpaiievp 2. ,,JIucTpuOynroHEH BEKTOp”, ONMCBAIl B3aUMOJCHCTBHETO MEXKIY
TBpCEHe — IIpeiarate, MpoAyKT — KauecTBO Ha MPOAYKTA.

/lpaiievp 3. CBbp3BaHE HA €IEMEHTUTE “‘KOHKYPEHIIUS — KOHKYPEHTOCIOCOOHOCT —
HHTErparus’”.

/paiiewvp 4. Oprann3aliioHHa CTPYKTypa U Bb3MOXXHOCTH 33 IPECTPYKTYpUpPaHE.
/lpaiiewvp 5. Karmnranosa cTpykTypa U na3zapHa CTOHHOCT Ha (upmara.
/lpaiievp 6. B3anmoneiicTBue “TypucTHYECKH OM3HEC-JIOKaIHa cpena’.

/lpatievp 7. BEHIIHN areHTH, CHIIPUYACTHU KM Typu3Ma (OT IMyOJIMYHHS ¥ YaCTHUS
CEKTOp).

Jpaiievp 8. [pyeu evhwunu azenmu, NPsko C8bP3aHU ¢ MYPUCTIUYECKUs. OU3HE.
/lpaiiewsp 9. AreHTu U SIBIEHUS, TEHEPUPALIN CMYIIIEHHA (Xa0C) B CHCTEMAaTa.
OnucaHueTo Ha CHIIHOCTHUTE XapaKTEPUCTUKH HA OTIEIHUTE PaiBbpH € MbpBaTa
CTBIKA OT KOH(QUTypHpaHETO Ha Mojelia 32 KOOpAWHHpaHE Ha HMITYJICHTE 32

pacTeK. M3BexnamMe  MOCII€I0BATEIIHO CBbIIHOCTHUTE  XapaKTCPUCTHUKKU  Ha
KOMITIOHCHTHUTEC Ha MOJI€JIa, KaKTO CJIC/IBa:
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Qurypa 1
Kondurypanus Ha Mozena 3a KOOpAMHUPAHE HAa CTPATETHHTE 33 (PUPMEH PacTex

\ 4 A 4

30Ha Ha NpeIBUIUMHUTE 30Ha HA rPAaHUYHHUTE 30Ha HA KOMIIOHEHTHTE,
H NMOAJIeKAIIM HA KOMIIOHEHTH reHepupauM xaoc
KOOpAWHUPaHe CMYILIIEHU S
KOMIIOHCHTH
Jpaiissp 1.
JpaiiBsp 3. Jpaiissp 7.
HpaiiBsp 2.
HpaitBep 4.
JpaiiBbp 6.
JpaitBsp 9.
HpaiiBep 5.
JpaiiBsp 8.

v J o1 v

L <

ITvpsusm dpatisvp e HoKycHpaH BbPXY BH3MOKHOCTHTE 3a IPOBOKMPAHE Ha PacTek
OT IJIeIHA TOYKA Ha NMPOM3BOACTBOTO HA TYPHCTHUYECKH yCIyrd. BB Bpb3Ka ¢ TOBa
CBhBCEM €CTECTBEHO € Jla CE€ B3€ME I10Jl BHMMAHHE HETOBOTO TEXHHYECKO H
TEXHOJOTMYHO HUBO. To o00ychmaBd e(eKTHBHOCTTAa, BB3MOXXHOCTHTE 32
palMoOHANM3alMsd W HHOBAllMsA Ha IPOM3BOACTBOTO. B TypucThueckus OusHec
CBIIHOCTTA Ha B3aMMOBPB3KaTa ,,IPOM3BOJICTBO — TEXHOJOTHsA~ CE pPa3KpHBa
MOCPEACTBOM TOBa KakK MPOM3BOACTBOTO HAa ONpEAENCH BHJI YCIYIH ce
uaeHTHUINpPa ¢ KOHKpPETHA JECTHHAIMA, 32 Jla CE Ch3/ajJe MaKeTeH NMPOAYKT C
XapaKTepHa CHIIHOCT.

Bmopusm Opaiisvp onucBa Bpb3KaTa MEXIy MOTPEOUTENNTE HAa TYPUCTUUECKHS
NPOJXYKT U TypHCTHUYECKaTa aecTuHanus. Toll oOxBaria BCHUKH (OpMAJIHU HUBA Ha
JUCTpUOYyNHMATa, TOCPEACTBOM KOATO TIOTPEOMTENsT CTUra A0 Uu30paHaTa
JgectuHalys. Ype3 KOMIOHEHTa HE IIPOCTO C€ OIKCBAT OCOOEHOCTUTE Ha
qucTpulynuaTa B chepata Ha Typu3Ma, HO c€ MACHTH(UIMPAT CHINO U TE3U HUBA,
KOMTO OMxa MpOBOKHpaliK pacTex. Toil moka3Ba Kak mpejjiaraHata JeCTHHAIMS Ce
,TBPryBa” Ha TYpUCTHUYECKHMs I1a3ap, Taka dYe Ja MOTHMBHpa BCE I[OBeEYe
MOTCHIMAHA MOTpeOUTEeNM Ja ce INpPEeBbpPHAT B peajHd. B TO3M CMUCHI
KOMITIOHEHTHT JiaBa MH(popManus 3a Bb3MOXKHUTE BapUaHTH MpH (OpMUpaHE Ha
OTHOILIGHHTAa O BepuUrara ‘“XOoTeJHep — OIepaTop — areHIMs 3a IIbTYBaHUS —
norpeduten”. OtTHouleHHsTa ce (GOpMUpaT Taka, Y€ HHTEPECHTE Ha BCHYKU
YYacTHUIIM TI0 BepHUrara OT “TIPOM3BOJACTBOTO HAa YCIYTH’, TIpe3 ThProBUATA HA
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JIpeOHO 110 MOTpeOJICHHETO Ja ca HMapUTeTHO 3alUTEeHH M yNOBIETBOpeHH. TyK,
pa3bmpa ce, He OmBa Ja ce 3a0paBsi, UYe HABIN3aHETO HA MOJACPHHUTE TEXHOJOTHH 32
KOMYHHKHpPAHE 1 Ha BCE NO-HOBUTE TIOKOJICHUS TEXHUKA BOJSAT 0 B3HUKBAHETO Ha
HOB THII BPB3KH MEXIY MOTPEOUTENINTE Ha TYPUCTHYECKH YCIYTH U TYpUCTHYECKaTa
JECTHHALMA, KAKBUTO Ca IUPEKTHHUAT U KOOIIEPATUBHUAT MAPKETHHT, €IIEKTPOHHUTE
MIPOAAXON U 1Ip.

Tpemusm Opaiiebp ouepTraBa MO3UIMUTE HA (QUpMAaTa MEXAY OCHOBHHTE
KOHKYPEHTHU, KaKTO H O6yCHOBeHI/ITe OT MPAKOTO MPOTUBOMNOCTABAHE MECKIAY
(upmarTa U KOHKYpEHTUTE Bb3MOXKHOCTH 3a pacTex. Toil uMa 3HayeHue OT TieqHa
TOYKa Ha TOBa KOs cTpaTerus Aa Obae n3dpaHa — Ha CHTPYJHUYECTBOTO WIM Ha
CBIIEPHUYECTBOTO. ,,[{eHara” e Ta3u, KosATo onpeneins n3doopa Ha crparerusi. CaMmust
u300p ce OCHOBaBa Ha SICHAaTa IIPEACTaBa 3a CHIHUTE U cllabuTe cTpaHU Ha (upmara
¥ Ha WH(OpPMAIKATa OTHOCHO MPEIMMCTBATa U HEAOCTATHLHUTE Ha KOHKYPEHTHUTE.
W360pbT ce mpaBu, KOrato MMa SICHOTa M OTHOCHO TOBAa KAaKBHM IPEIUMCTBA OH
npepocTaBuia u30paHaTta cTpaTeruss OT TIJIeAHA TOYKAa Ha CIEYEeNBAaHETO WIIN
3aryOBaHETO Ha KOHKYPEHTHH ITO3HLHH.

Yemevpmusam Opaiiebp OMACBA OPraHU3AIMOHHATA CTPYKTYpPa, KOSITO MMa 3HAUCHUE
3a ompenensHe Opos Ha OW3HEC-eAWHUINTE, QUINATUTE, CTIPYKTypaTa u
YHCICHOCTTa Ha IIepCOHANa OT IJeAHa To4ka Ha ¢upMmenus pactex. OT emHa
CTpaHa, TO3M IpaiiBbp UMa JOMUPHH TOYKH /10 GUpMeHaTa KOHKYPEHTOCIIOCOOHOCT.
Upe3 Hero ce ONHCBa ONTHMHM3MPAaHETO U  palMOHAIM3UPAHETO  HA
OpraHu3allOHHATa CTPYKTypa, Ype3 KOeTo MOXKe Ja ce NoAo0pu (GyHKIIMOHUPAHETO
Ha ¢upmara WM Ja Ce IOHWXKAT OOIIMTE pa3XxoJd M B YACTHOCT — TE3U 3a
ynpasnenue. OT qpyra cTpaHa, BETPEITHOTO MIPECTPYKTYPHUpaHEe MOXKE Jia JI0BEIE U
JI0 pa3pacTBaHe WM CBHBaHE Ha Maadbure Ha pupMata. B TO3u cMUCHI ApailBbPBT
61 TpsOBaJIO Ja MPOBOKMPA TaKbB PACTEXK, MPH KOHTO pa3pacTBaHeTo Ha Mamabure
Jla XapMOHH3HUpa C NOA00psABaHETO HA PUPMEHHTE Pe3yNTaTH U ¢ OBHIIABAHETO HA
¢bupMeHus ycmex.

Ilemuam Opaiisep € CBBP3aH C KalWTAJIOBUTE AaKTUBH, HWHBECTHUIIOHHOTO
noprdonro M mazapHara CTOWHOCT Ha Qupmara. Tol BH3Mpa KalHUTAIOBUTE
pecypcH, KOWUTO TrapaHTuUpaT (YHKIMOHMPAHETO M pPa3BUTHETO Ha QupMara H
o0xBalla Bb3MOKHOCTTA 34 HApaCTBAaHE Ha aKTUBHTE, KAKTO U HA €()EeKTUBHOCTTA Ha
uHBecTHLUHTE. J[paliBbpbT MMa MPSIKO 3HaYCHUE 32 (POPMUPAHETO HA CTPATEIUUTE
3a (QUPMEH pacTexK.

Hlecmusm Opaiigep oNMCBa B3aUMOJCHCTBUETO ‘“TYPUCTUYECKH OHM3HEC-JIOKAIHA
cpena”. Toll uMa 3HavYeHHe 3a pa3KpHBaHE Ha BpbB3KaTa MEXAY caMus OW3HEC U
COIIMAJTHO-UKOHOMHUYECKOTO pa3BUTHE Ha pErHoHa, B YHWTO 00XBar romajaa
TypUCTHYEeCKaTa  JecTHHanus. JpallBbpbT  pasKpuBa  BB3MOXKHOCTTa 32
pa3pacTBaHeTO Ha OHM3Heca BCICACTBHE MOJKpENaTa Ha MECTHOTO HACeJICHHE U Ha
MECTHUTE OpTaHH 3a ympaslieHHe. Upe3 Hero ce XBbpIIsi CBETIMHA BbPXY TOBAa Kak
OuM3HEChT B3aMMOJCHCTBA C  CKOJIOTMYHATA CpeAa, HH(pacTpyKTypHara
CBHOPBKEHOCT ¥ aJMUHHUCTPATHBHOTO YCTpPOWCTBO Ha peruoHa. DokychT Ha
B3aMMOJICHCTBMETO C€ HAcoyBa KbM BB3MOXHOCTTA 3a ONTHMHU3UpaHe Ha
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XOPHU30HTAITHUTE BPB3KA MEXKIy OWM3HECAa M MECHHUTE OpraHH 3a YIpaBIICHUE. 18
HeobOxoauMocTTa 0T KOOPIUHUPAHOCT MEXIY NEHCTBHUATA HA SOHUTE U IPYTHTE Ce
oTIpenieNs 70 TOJIIMA CTENeH OT XapMOHHATA B MHTEPECUTE U B3aUMHATA H3T0JIA.

Ceomusam Opatiebp — “BBHIIHN areHTH, CBBP3aHU C TypUCTHUYECKHs Ou3Hec”, ca
Ipead BCHUYKO OHE3M [bpPKaBHU M OOIIECTBEHHM OpPraHd, KOWUTO MPOBEXKJAT
OIlpeZieTieHa MONUTHKA, KaTO OCHUIYpsSBaT HWHTEPANUCIMIUIMHAPEH IOJIXOX IIpU
peryjiupane Ha mpoOjeMuTe Ha MakpoHHBO. OT elHa CTpaHa, TOBa Ca JbPIKABHUTE
BE€AOMCTBA, KOUTO UMAT BPB3KU U OTHOIICHUE KbM TypuU3Ma. B PaMKUTE Ha TO3U
MOJENl TOBa Ca PECOPHUTE MHHHCTEPCTBA, KMl OTHOIICHHE KbM
(YHKIIMOHHMpPAHETO Ha Typu3Ma. JlelicTBHeTO MiTh Oe3/1eiiCTBHETO Ha TE3H Jbp>KaBHU
OpraHu MOXe Ja JONpHHEece 3a OTKJIOHsABaHe Ha ¢QupMuUTe B OM3HEca OT
noctaBeHuTe 1eid. [1pu oo B3auMoeiicTBIEe MEXIy OpranuTe U GUpMHUTE MOXKeE
Ja BB3HWKHE HATPYIIBaHE Ha HEPEIIEHW NpPOOJIEeMH, INpPH KOETO BB3HUKBAT
nedopmanuy ¥ XpOHWYHH HECHOTBETCTBUS, HApEYEHH “XPOHMYHA YIPABJICHCKA
HeI[OCTaT’b‘{HOCT”.w Te BOmAT 10 M3KpUBABAaHE NpPEeId  BCHYKO  Ha
B3anMoJIeiicTBHeTO “pupma — Ou3Hec-cpena” W reHepupar 3aryOu 3a neiicTBamure
¢upmu. [lpyra gact oT BU3MpPaHHUTE Ype3 ApaliBbpa arcHTH Ca HENPABUTEICTBEHUTE
oprannzanuy. Koraro mma pa3HONOCOYHOCT Ha MHTEpPECUTE MeExay (upmure,
ﬂeﬁCTBaIHH B TYPUCTHYCCKUA GI/ISHCC, 1 HAKOSA OT MOCOYCHUTE I'pynun arcHTu, Morat
Jla Bb3HMKHAT MpoTuBopeuns. Te obave mojasexar Ha peryiupaHe Ha OCHOBaTa Ha
BEPTUKAIHUTE BPB3KM Ha 3aBUCHMOCT, KOETO TNpearnojiara pa3paboTBaHe Ha
KOHKPETHH CTPaTeruy.

Ocmusam Opaiiebpem — “BBHIIHM areHTH, HENpSKO CBBbP3aHH C TYPUCTHYECKUS
Ou3Hec”, BKIIIOYBA MPEIH BCHYKO OHE3HM MPOW3BOAUTENH, PECI. BEIOMCTBA, YUATO
NPOXYKIMS, PECH. YCIyrd, HaMupa TPHIOKEHHE B TYpPUCTHUECKHA OW3HEC.
AHanu3bT Ha TO3M JIPaiiBbp KaTO KOMIIOHEHT Ha MOJeNa JJ0Ka3Ba KakBH e(eKkTH,
TeHepUpaHH W3BBH CHUCTEMaTa Ha TYpUCTHYECKHs OmW3Hec, ce TpaHchepupar
MOCPEJCTBOM BPB3KHTE C IOCOYCHHTEC arcHTH B CaMUs TYPHCTHYECKH OM3Hec.
HpaiiBbpbT oOxBamia U e(eKTUTe, KOMTO TYPU3MBT T€HepHupa KbM OCTaHAIUTE
OTpaciy Ha HKOHOMHKATA.

Lesemuam Opaiiebp — “ATeHTH W SBICHHS, TEHEPUpALIN CMYIIEHHSA (Xaoc) B
cucTemara”’, ce CBbp3Ba C TaKMBa CHOUTHS W SBICHUS, YUATO CHJIA Ha MPOSIBICHUE
Hal-4yecTo HE TOJC)KM Ha peryaupane. Hapen ¢ mpupoaHute Kartactpodu u
oOrrecTBeHuTe OencTBUA (TJajl, CIUACMUH, MOJTUTHUCCKH U HKOHOMHYCCKH KPU3H)
B Ta3su rpyna rnmomnagatr u TakuBa Kpl/I3l/ICHl/I CI/lTyaI_lI/ll/I, KOUTO UmMart FﬂO6aﬂeH UIIn
KOHIOHKTYpPEH XapakTep. Hampumep mpe3 MOCICIHUTE TOAWHU TIIOOATHHSAT
TEpPOPU3BM 3aIUlalliBa PA3BUTHETO HA TYPUCTHYCCKHS OW3HEC M IIPE/ICTaBIIABA
HENPEeOoI0JIMMa OMACHOCT 32 BCHYKHU JIbPKaBH (KaKTO OT CTpaHa Ha JOHOPHUTE, TaKa
U Ha PEIMIHCHTHTE Ha TYPHCTH), ydacTBaild B To3u Ousnec. “TlosBara wu

18 Padaunosa, I'. TlapTHBOPCTBO MKy HEIPAaBUTEICTBEHHUS CEKTOp, OM3HECAa W MECTHATa
BJICT — (QyHIAMEHT 3a YycToWumBOTO pa3Butue. — B: TypucTuyeckata Hayka H
npenusBukaresicrsara Ha XXI Bex. 1Y — Bapna, U31. Hayka u nkonomuka, 2005, c. 253.

!9 Kamenos, K. 3a cHHApoMa Ha XpOHMYHATA YIPABICHCKA HEXOCTATHYHOCT. B. THPHOBO,
Abarap, 2008, c. 6-7.

140



Tans I'opuesa — I panuyu na gupmenus pacmedic 6 cghepama na mypusma

Pa3sBUTHETO Ha KPM3HCHHUTE CUTYallMd B TypH3Ma MMaT CBOW I'€HE3UC M NPHYHMHHU,
KOWTO TpsiOBa BHMMATEIHO Ja C€ AHAIM3HPAT C OMNIEA HAa BB3MOXHOCTHTE 32
NpeANpreMaHeTo Ha e(eKTMBHH MEpPKM M JEWCTBHSA 32 MPEOJOJsIBaHE W
OrpaHHYaBaHE HA OTPHUATENHUTE mocieauiu oT Tax”.”" JIpaiiBbpbT ce ompeess
KaTO OrpaHWYMUTE]l Ha pacTeka MM KaTo (akTop ¢ OTPHLATENICH 3HAK II0
OTHOIIIEHHE Ha BB3MOXKHOCTHTE 3a ycToHumB pactexx. He OuBa na ce 3a0pass, ue
OTTETJITHETO HA TYPUCTHUTE OT €/lHa JICCTUHAIMS ITOpaay NOA00OHH CMYIICHUS MOXeE
Jla TpeIu3BHKa MMPEHACOUYBAaHE HA TYPUCTOIOTOKA KbM Jpyra JECTHHALUs, KbIETO
HAMa cMylleHus. ToBa nNpeHaco4YBaHe ONpeselisi K Bb3MOKHOCTHTE 32 €KCIaH3Us 110
JIECTHHAIIMNTE U3BBH 00cera Ha KpU3MCHATa CUTYaIlusl.

Bropara crhnka OT KOHHWIYpHpPaHETO Ha Mojella 3a KOOpAWHHMpaHE Ha
cTparerumre 3a (UpMeH pacTeXx ce CBbpP3Ba C ONPEJEITHETO HA 30HUTE, B KOUTO
noapexxaaMe M30pOeHUTE NpaBbpU B 3aBUCHMOCT OT TOBA JIOKOJIKO T€ MOAJIEKAT
Ha KoopauHupane. Cropex CHIIHOCTHaTa MM XapaKTEPHCTHKA (HOpMHpaMe TpH
30HU:

e 30HA, [IOJIEXKAIA HA KOOPIUHUPAHE;

e 30Ha, HEMOJIeXKAIA Ha KOOPAMHHUPAHE;

e TIpaHMYHA 30Ha.

Tabmuna 4
[TpropuTeTHOCT HA KOMIIOHCHTUTE ITPU T'eHEPUPAHE Ha CTPATCTUH 3a GUpMeH
pacTex
Komnonent Ha 30HH KOOPAHHpATE Curta Ha UMITyJICa 3a IPOBOKUpaHE
MoJieJ1a P P Ha PacTex
N 30Ha, moAsekama Ha
HpaiiBsp 1. N H Cunen
KOOPIMHHUPAHE
Hpaiissp 2. I'pannyHa 30Ha Cunen
. 30Ha, oAIekKAallA HA
paiissp 3. N 1 Cunen
KOOpAWHHpPAHE
JpaiiBbp 4. I'pannuHa 30Ha YMepeH
o 30Ha, moasekama Ha
JHpaiiBbp 5. » O H Cunen
KOOPIMHHPAHE
HpaiiBsp 6. I'panuyHa 30Ha Ymepen
Hpaiissp 7. 3oHa, TeHepupana CMyIIECHUs. Cnab
aiiBbp 8. I'pannyHa 30Ha Cnab
P P p
aiiBBD 9. 30Ha, reHepupalia CMyICHUS VYmepen
P P pHup y. P

K®M kos ot TPpUTE 30HU LIC 6’])}_'[6 OTHECCH CBHOTBCTHHAT ,Hpaf[B'Lp KaTO KOMIIOHCHT
Ha MOJ€Ja, 3aBUCH OT TOBA NOKOJIKO OTHOWICHUATA U BPB3KUTEC, KOUTO CE€ ONMCBAT
Ype3 HEro, ca Mpo3pavyHu, U3JIbYBAT CUTHAJIM HA MPEACKA3yEMOCT U B TO3U CMHUCBHI
TIOUIC)KAT Ha YIPaBJICHUE. KbM 30HaTa Ha npeaABUAUMUTE U NMOAJICKAIIU Ha

2 Hemkos, M. Kpusute B Typu3Ma — FeHE3HC, TIOCIEANIM H BE3MOXKHHU IPOTHRONCHCTBHS. —
B: Typuctuueckara Hayka u npeausBukarenctata Ha XXI Bek. 1Y — Bapna, U3n. Hayka u
nkoHomuka, 2005, c. 81.
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yhpaBiieHHe KOMIIOHEHTH OTHACSME TPETUs, YCTBBPTUS U METHs JApaiiBbpu (Ta0.
4). O60CHOBKATa 32 TOBa CE€ ChCTOU B CJICTHOTO:

e TperusaT OpaiiBBp ce MON3BA C BUCOKA NMPHOPHTETHOCT NPH H3TPAXKIAHETO Ha
(hupMEHNTE CTPATETHH 3@ PACTEXK, 3aII0TO MOBEACHUETO CIIPAMO KOHKYPEHTHTE
JI0 TOJIsIMa CTETICH Olpelielis ¥ ycnexa Ha ¢pupMara B IazapHaTa cpefa.

e UeTBbpTHAT OpaliBBp ce 0OBBp3Ba C (UPMEHUS yCIeX OT IJeAHa TOYKa Ha
BB3MOXKHOCTTA 32 IOHIKaBaHE Ha Pa3XoAUTE W NOA0OpsiBaHe Ha (HPMEHUTE
pe3yaTaTu MOCPEACTBOM ONTUMHU3UPAHE.

e lletuar nppaiiBbp mnpejiara KOHLECHTpALUs Ha YIPABICHCKU YCWIUS BBPXY
(hMHAHCOBUSI MEHHDKMBHT Ha (pMpMara, KOSATO Ja TIOATOTBH IT0YBATa 33 PacTexX
B Pa3IMYHUTE U aCIEKTH Ha (upMeHaTa akTHBHOCT.

B 3oHaTa Ha KOMIIOHEHTHTE, TeHepHpAIllM CMYIIEHHs M XAaoc, OTHAaciAMe
ceOutusiTa W (EHOMEHUTE C JCCTPYKTUBEH XapakTep. Te Hal-uecto ca
HETIpe/ICKa3yeMH W MMaT cwiata Ha (opcMakopHH obctosiTencta. [lo cuiara Ha
TOBa KbM Ta3H 30Ha NPUUYKCIABAME IeBETHs npaiiBbp. CeaMust IpaiiBbp OTHACSIME C
pE3epBH KbM Ta3W 30HA, ThH KaTO CyOEKTUTE M OTHOIIEHHATA, KOUTO CE€ BU3HPAT B
o0xBaTa Ha KOMIIOHEHTAa, HE Ca alpHUOPH C HETaTUBHA OICHBYHA HMHIWKALIVSL.
HeratuBHu mocneacTBus MOTar Jja ce peaju3upaT B CIy4yanTe Ha pa3MHUHABaHE WIIH
KOH(DJIMKT Ha WHTEpeCHTe WIM TPH PECTPUKTHBHA IOJUTHKA OT CTpaHa Ha
YIPaBJSIBALIOTO NMPABUTEJICTBO KbM CHOTBETHHUS OU3HEC.

Mexny mocoueHHTe JBE 30HM ce (opMupa IrpaHMYHATA 30HA, KbBM KOSTO Ce
OTHACSAT OHE3W KOMIIOHEHTH, KOWTO IIOJUIe)KaT Ha BB3/ACHCTBHME IO cuilaTa Ha
MpuiIaraHara cTpaTerts 3a KOOpAWHUPaHe, HO CUTHAINTE, KOUTO U3JbYBAT, Ca YECTO
npoTuBopeunBH. JlpaliBbpHTe, Crajamy KbM Ta3W 30HA, OTpa3siBaT TOJSIMOTO
pasHooOpas3ue OT peanusanys Ha BPB3KUTE W (OPMHUPAHETO HA B3aUMOJCIHCTBHE
MEXIy BbTpelIHata ¢upMeHa cpena U (akTOpUTe C BHHINHO AEHCTBUE, OKa3BaT
BJIMSHUE BBPXY TYpPUCTHUYECKUs On3Hec. MHOrooOpa3ueTo Ha BPB3KHTE NPOBOKUpA
n3paboTBAaHETO HAa HECTAHAAPTHU PEUICHHs IPH W3TPaKIAHETO M CIIEABAHETO HA
crpateruure. He cnydaifHO KbM Ta3u 30Ha c€ OTHACAT KOMIIOHEHTUTE BH3HPAILIH:
HMHOBAIIMOHHHUTE IPOLIECH; OTHOLICHHATA I10 BEpHUIaTa 3a Ch3[aBaHe Ha CTOMHOCT B
Typu3Ma, BKJIL. TE€3M IO Pa3IMYHHTE HUBA Ha AUCTPUOYIHS; B3aUMOJCHCTBHETO
“Om3Hec-JIOKaNHA cpefa” W B3aMMOOTHOIICHHUATAa, 0OBBp3BaIIM OM3HECA C APYTHUTE
CEKTOPY Ha MKOHOMHKATa Ha CTpaHaTa.

TperaTta cThIIKA OT KOHPHUTYPHUPAHETO HA MO/ICIIA 33 KOOPIUHUPAHE HA UMITYJICHTE
3a pacTex ce CBbp3Ba ¢ HEOOXOIMMOTO yCIOBHUE 33 MHAMIMPaHe Ha TakbB. [Ipu ToBa
ce chOIIOaBa HE TPOCTO PETHCTPAlMA Ha pacTeka, a MPOCICIASIBAHETO My B
CJIEIHUTE AaCIEKTHU:

® WHAUIHUPAHC HA PACTCK BbB (1)I/IpMaTa 1O KOHKPCTHU MHAUKATOPHU;

® Onpeac/siHe CujlaTa Ha UMITYJICUTC 3a IIPOBOKUPAHE HA (1)I/IpM€H pacTeiK.
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Tsx ompexnensMe Bb3 OCHOBAa Ha TOBA JlajlM CHIIECTBYBA B3aMMHa OOYCIOBEHOCT
MEXAy HaONIOAaBaHUTE WHAWKATOPH, C KOUTO CE€ HACHTH(UIHNPAT OTACITHUTE
JpaiiBbpH. YcTaHOBEHaTa 3aBHCHUMOCT € 0a3ara, BbPXY KOSTO pasrpaHHYaBame
cuimata Ha HMIysca. [pynupame pApailBbpUTE, IO KOUTO € YCTAaHOBEHA
B3aMMO3aBHCHUMOCT, TCHEPHPAILIA PACTEX, KAKTO CIIE/BA!

e rpyma “A” — napaiiBbpH, W3TBYBAIM CHJIHH HMIYJICH 3a MPOBOKHpAHE Ha
pacTex;

e rpyna “b” — npaiiBbpH, U3TBUYBALIY cTa0H UMITYJICH 32 IPOBOKHMPAHE Ha PacTex;
e rpyna “B” — npaiiBbpH, yMEpPEHO CHUIIHU UMITYJICH 3a IPOBOKHPAHE HA PaCTeX.

BB3MOXXHUTE U3TOUHUIM HAa PACTEXK 1€ ce€ MOTBBPAAT MO IIOCOYEHUTE APaBBPH 3a
oTAenHNuTe (GUPMH BCIICACTBHE Ha NPOBEACHA aHKETa C TYPUCTUYECKH (UPMHU OT
Obnrapckara mnpaktuka. Kondurypupanero Ha Mozena 3a KOOpAWHHMpaHE Ha
UMITyJICUTE 32 (UPMEH PacTeX € U3MBIHEHO CHIVIACHO MOCTAHOBKATA 33 XapaKTepa
Ha KOMIIOHEHTUTE, BB3MOXXHOCTHUTE 3a TSIXHOTO KOOPAMHHMpAHE W CHJIaTa Ha
UMITYJICUTE, IPOBOKHPAIIH yCTOHYUB (PUPMEH pPacTex.

4.2. Hnouyupane u oyenxa Ha upmenus pacmedic 8 chepama Ha OwircapcKus
MYyPU3bLM 63 OCHOSA HA KOHYENYUAMA 3a YCIMOUYUBOCH

Heobxoanmo ycioBue 3a uaeHTH(UIPaHE yCTOWYMBOCTTA HA (PUPMEHUSI pacTex €
HEroBOTO PErHCTpUpaHe. Y CTaHOBSBAaHETO Ha (PMPMEHUsI PACTEkK Ce OCHOBaBa Ha
AQHKETHO INPOYYBaHE, MPOBEICHO ChC CHACHCTBHETO Ha JBE Ba)KHH 3a OBJITApPCKUA
TypuCTHYeCKH Ou3Hec OpaHIIOBM OpraHu3anuy. AconuanusiTa Ha OBITapcKuTe
TyponepaTopu ¥ TYPHCTHYECKHM areHTH, KakTo W bbirapckara xortenmepcka H
PEeCTOpPaHThOPCKA acCOIMAMs Mpernopbuaxa ydacTHE HA TEXHHTE UJICHOBE B
aHKeraTa. B pe3ynTar oT ToBa pH M3IPATEHH 110 eJIEKTPOHHATA roma 185 ankeTHn
KapTH ce perucTpupa Bb3BpbIIaeMocT oT 34%. AHKeTaTa € IOCTPOeHa Taka, 4e OT
HeliHaTa IIbpBaTa dYacT JAa ce Habupa wuHpOpMAaIMsi, KOATO Ja MOAIOMara
M3TOTBSHETO Ha OOUIHSI MPO(IUT Ha YYacTBAIIMTE B M3CIEIBaHETO (PHPMHU, a BTOpaTa
YacT Ja KOHLEHTPHPAa BHUMAHHUETO BBPXY XapakTepa, eIEMEHTUTE, N3TOUYHUIUTE U
¢dbopMuTe 3a peanu3MpaHe W U3MepBaHe Ha QuUpMeHHs pacTex. JlaHHUTE OT
nepeama Yacm Ha aukemama, 4pe3 KoATO ce Habupa obma uHbopMamus 3a
ydacTHHIIUTE, O(OPMAT MO3HABaTeHUA NMpoduin Ha aHketupanute Gupmu (dur.
2).2! Or mero craga sicHoO, ue:

e 42% oT TAX NPUOPUTETHO CE€ 3aHMMAaBaT C TypONepaTropcKka MU areHTCKa
JEeWHOCT, a 57% — ¢ XOTEIMEePCTBO U PECTOPAHTHOPCTBO;

2 Meroxuyecka MOMOLl M CTATHCTHYECKa 0GpaGoTKa Ha (DOPMHpaHATA 6asa IAHHH B

pesyarat ot ankerata — JI. Tonopos, Cromancka akagemusi — CBHUIIOB.
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67% ot aHKeTupaHute ca Obarapcku gupmu, 15% ca uyxxnectpannu, a 17% —
cMeceHd (upMu OoT Tuma JV, HO BCHYKH T€ AEUCTBAT OCHOBHO Ha OBITapCKUA
TYPUCTHUYECKH T1a3ap;

criopes; COOCTBEHOCTTA U BUJIa HAa PErUCTpaluATa peodiiafaBar qpyKecTBara C
orpanudeHa orroBopHoct — 39%; 29% ca emgHommuHM TBHpProBuu, 23% -
aKIIMOHEPHU JPYIKECTBa,;

crope] IPOABIDKUTENHOCTTa Ha ChIIECTBYBaHE 37% OT aHKETHpaHHTE ca
OCHOBaHM TMpeJu IIOBeYe OT JeceT TOJWHH, C MPOABIDKUTEIHOCT Ha
(yHKIIMOHHMpaHe JI0 TIET TOJJMHY ce oTian4asat 28%, a 1o ase roxunu — 20%;

cnopen Mamiada 38% OT aHKETHPAHUTE Ce OMpPEICAT KaTo cpeauu Gupmu, 33%
— KaTo rojieMu 1 28% — KaTo MaJIKu;

KaTo JOMBIHUTEICH U TPOBEPSABAIl BAIMIHOCTTA HAa HH(GOPMAIIUATA € BKIFOUCH
BBIIPOC 3a Opos Ha MOJCNEHHsTa, cropen Koero Han 39% wmMar MoHE IBe
monteneHus, 26% — camo exno, 20% — mect u mosede, a 14% 3asgBIBAT MEXKIY

TPH U TIET IOACIICHHUA.

Owurypa 2

0061 npodun Ha aHKETHPaHUTE QPUpPMH

UyxpecTpa
HHa
16%

Bbrrapcka
67%

CwmeceHa
17%

Pasnpenesnenue Ha aHKeTUpaHUTe GUpMH
10 pErUcTpaLus
Han 10
roavHn
38%

no 10 roga.
11%

Hosocbapa
feHa
3%

po 5 roa.
28%

[o 2 rog.
20%

PasnpeneneHue Ha aHKeTHpaHUTE HUPMU
CIIOpE MEePHO/Ia Ha ChIIECTBYBAHE
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Pasnpenesnenie Ha aHKeTUpaHUTE PUPME
CIIOpEa rojJIEMHUHATa
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B o6obwenue na nvpsama yacm om ankemama MOXKE Jla Ce 3aKIIOYM, 4e B Hes
ydJacTBaT NMpeAW BCUYKO OBIArapckd (GpupMu, Makap 4e MMa IpPEICTaBUTEIM W Ha
¢upmu ¢ uyxnecrpaHeH KamuTan. DakThT TOBOPH 3a TOBa, 4Ye OBIArapckara
MKOHOMHKA M B YaCTHOCT Ta3U 4acT OT Hes, KOATO 00XBalla TypHUCTHUECKHS OU3HEC,
€ MpUBJIEKaTeIHA KAKTO 3a OBITapCKHUTE, TaKa U 33 YyXKAECTPAHHUTE WHBECTUTOPH.
ITpencraBenn ca Bcuuku (GOpMH 33 pPErHCTpUpaHe Ha (UPMHUTE CIIOpEX
coOCcTBEHOCTTA M MeXaHM3Ma Ha (YHKIMOHMpPAaHE — EIHOJIMYHU THPrOBIH,
Jpy’)XecTBa C OrpaHHUYeHa OTIOBOPHOCT UM aKIMOHEPHW JpyKecTBa. Makap
aKIMOHEepHUTEe (OPMH Ja HMMaT CUJIHO TPHCHCTBUE, 3HAYMMHU N0 Opoil ca
€THOJIMYHUTE THPTOBIM. AKO MOXE J]a c€ CMITa, Y€ IIbPBUTE Ca MPEICTABUTEIH Ha
KOPIIOPAaTHBHUSL THIl CTPYKTYpPH, TO BTOPHTE IO-4ECTO Ca MPEACTaBUTENM Ha
cemeiiHust Tun OuzHec. [IpU3HAKBT “NPOIBIDKUTENHOCT Ha ChHLIECTBYBaHE Ha
¢upmara” mokasBa, ye 11% oT aHkeTmpaHuTe QUpPMHU ca ce 3aTbplKald B TO3U
Ou3HeC Ipe3 MbPBUTE JIeCeT roAuHy, a 38% (yHKIMOHHUpAT U HO-IbIro. JenpT Ha
HOBOCB3AJICHUTE W MiaanTe (GUpMH (10 JIBE TOIMHHM) CHINO € 3HAYMM. ToBa
MIOKa3Ba, 4 OM3HECHT MPOIB/DKABA HA MPHUBINYA HOBH MPEANPHEMAaud U KaluTalH.
Cnopen ronemMuHaTa Ha Yyd4acTBaIUTE B aHKeTaTa (UPMH MApUTETHO ca
MIPEACTaBEHN KaKTO MAaJKUTE, TaKa CPEJHHUTE M TOJEMHUTE. YCTAaHOBEHA € CHIIHA
3aBHCUMOCT MEXAy Opos Ha MojeleHHWsATa M Mamaba Ha ¢upMaTa CIOpen
camooreHsiBaHeTo uM (¢wur. 2“a”). B oOmms ciydail yBennuaBamust ce Opoil Ha
HOZCJICHUSATA Ce BB3NpHEMa KaTo NMPU3HAK 3a HapacTBamus Mamab Ha (upMure.
Hapen ¢ ToBa ca peructpupanu W orpaHuueH Opod (HUpPMH, OLIEHSBALIM CE KaTo
rojeMl, HO Cc Opoil Ha moueleHMsATa, orpaHudeH Jo J1Be. OYEBHIHO BBPXY
CaMOOIpeIeNITHETO Ha (PUPMHUTE I10 TOJIEMHHA BIUSAT U APYTU (aKToOpH, a HE caMo
OpOST HA MOJICNICHUSATA.

Bmopama uwacm na cmpykmypupanama ankema yCIOBHO pa3ziens HHPOpMAIHATA B
JIBE HATIPABIICHHUS:

® XapakTep, M3TOYHHUIM, (OPMH Ha TPOSBICHHE W HAUYMHM 3a W3MEpBaHE Ha
(upmeHns pacTex;

e u3CiIEABaHE Ha YCIOBHATAa 3a YCTOMYMB pacTex Ha ¢upmara Impu
B3aUMO/ICIICTBHE ChC Cpeara.

CTpyKTypHpaHUTe N0 NBHPBMSI APAiiBbP BBIPOCH HMMAT 3a Ll Ja (QOKyCHpaT
BHUMAHHETO BBPXY B3aHUMOACHCTBHETO ‘“TIPOM3BOACTBO — TexHojorus” . Upes
BBIIPOCUTE OT TO3M OJIOK Ha aHKeTaTa ce MoJlydaBa HHQopMalus 3a ToBa:

® JlaJiM ce PErHCTpHpa PacTek BbB GpUpMaTa;

® JlaNy TOH € MHTEH3UBEH WM EKCTEH3UBEH;

® KOM Ca MHJUKAIIMUTC Ha pacCTeCikKa,

® KAaKbB € MIPSANOYHUTAHUAT HAYMH 3d U3BMCPBAHCTO MY,
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® KAaKBHU Ca HETOBUTEC MPOABJIICHM.

Qurypa 3
Xapakrep, U3TOYHHUIIM, IPOSIBIICHUE U HAYMHH 32 H3MEpBaHe Ha (UPMEHUS PACTEK
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r) Mamukaropu 3a GUpMEHHS pacTex
B) [IposiBnenue Ha pacTexa

IMonyuenara nHpoOpManus JaBa cleJHATA KapTHHA 33 ChCTOSIHUETO Ha (DUPMEHHUs
pactexx Ha anketupanure ¢Gupmu. Ilpe3 memus nepuom 2003-2008 1. camo
JIBaHA/IeCeT OT aHKeTUpaHuTe pupMu He ca perucrpupanu pacrtex. [Ipe3 nepuona
2004-2007 r. noBeye ot 50% OT aHKETUPaHUTE PUPMH PETUCTPUPAT PACTEX, a IIpe3
2006-2007 r. pactex ca otuenn 68.8% ot pupMuTe, OT KOETO MOMKEM Ja 3aKITIOUUM,
Yye TOW ¢ Hai-OJIAarONpUATHHUAT OT Ienus HaOmromaBaH nepuon. Haii-cmad pactex
¢upmure perucrpupat npe3 2003-2004 u npe3 2007-2008 r.

[Tpu 44% ot dupmuTEe PaCTEXBT CE CHITBTCTBA C YBEJIIMUABaHE Ha PECYPCHUTE, PECIIL.
Ha Mamaba (¢ur. 3“6”), koero ce kBanMdUIMpa KaTO €KCTCH3WBEH pacTex. [Ipu
npeo0OyiaiaBamara 4acT OT aHKETUpaHUTE o0ade pPacTeXbT € OCHIIECTBEH IPH
3ama3BaHe Ha Mamiabda — 54%, KOETO MOXKE /a Ce ONpEeAeiIH KaTo HWHTEH3UBEH
pactexx. B 38% oT ciyganrte mposSBEHHST pAacTeX C€ CBHP3BAa C HABIM3AHETO Ha
HOBH Ta3apy, npu 37% — ¢ HaBIU3aHETO B HOBH IPOM3BOJCTBEHH JIEHHOCTH, a MPH
43% — cbc cp3maBaHeTO HAa HOBH mpoxyktu (¢ur. 3”). IIpn 3HaUMTENHA YacT OT
aHKeTHpaHHUTE ce HabIro1aBa KOMOMHALINS OT TPHUTE.

WHapKkanuy 3a peann3upaHeTo Ha GUPMEHHUS PACTEeX ca yBEIUYCHUTE NMPUXOIH OT
ocHoBHarta aerHoct (¢wur. 3“r”). Jlanuurte couar, ye 57.8% oT dupmuTe npuemar
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MOBUINIABAHETO Ha NPHUXOJHUTE KaTO MHIMKATOp 3a pacTtexa. OrpanudeH Opoil or
aHKeTHpaHHUTE (UPMHU BB3IPUEMAT HApPAaCTBAHETO Ha KallallUTeTa, TCXHOJOTHYHHUTE
MHOBAllMM WJIM BKIFOYBAHETO HAa HOBH JICHHOCTH KaTO HMHAMKATOPH 33 PAacTEexX.
CrepoBaTennHO (UPMEHHAT pacTeX Ce CBbp3Ba MPSKO C yBEJIMYaBaHEe Ha
NPOU3BOACTBeHUTE pe3ynTatd. Ilo Tasu npuumHa npu 59.4% oT dupmure Kato
M3MEPHUTENN Ha PacTexXa Ce M3IOI3BAT MPUXOIUTe, a mpu 46.9% — noBuIaBaHeTo
Ha medaigbata. Camo 34% oT (GupPMHUTE CBBP3BAT pacTeka C yBEIMYABAHETO Ha
aktuBuTe U 31% — ¢ HapacTBaHEe Ha MHBECTUIIMHUTE B MHOBAIIUU.

[Mpn ananu3 Ha B3auMHaTa OOBBP3aHOCT MEXAY ‘TPOMEHHTE B Mamiadba” u
“HpOosIBJIICHUATA Ha pacTeka’ ce 3a0emsa3Ba 3aBUCHMOCT CaMO MEXY ‘HABJIU3aHETO
Ha HOBH Mazapu” W “TipoMsiHa B Mamaba” Ha ¢upmara. [Ipu “HaBmu3aHeTO B HOBH
MIPOM3BOJICTBEHU JAEWHOCTH U MpPH “‘Ch3/1aBaHETO HAa HOBU MPOAYKTH 3aBUCHUMOCT
He ce ycTaHoBsBa. [lamu ¢upmara me ce HacoOYyu KbM HOBH Ia3apH, WU KbM HOBH
MPOAYKTH ¢ Oe3 3HAUeHHE 3a YBEIMYaBAaHETO WIJIM 3a 3ala3BaHETO Ha Marmada.
ChLIEBPEMEHHO, CIEIBAlKM IIOBEJIEHUETO 3a “HABIM3aHE HAa HOBU Iaszapu’, ce
HaOIOMaBa HapacTBaHe Ha Mamlada Ha ¢upMara, KOETO COYHM CHIIECTBYBAHETO Ha
noOpe m3pa3eHa, CTaTHCTUYECKH 3HAYMMa yMepeHa 3aBUCHMOCT ¢ KOS(UIIMCHT Ha
kopenamus 0.524. CriemoBaTellHO MOXE Ja C€ MPEONOJIO0XKH, Ye HaBIM3aHETO Ha
HOBH Ta3apu C€ CHIIBTCTBA C M3TPaKIaHe HAa HOBU MOJEJICHHS, a TOBa BOIU 0
yBeIMYeHHE Ha Mamada.

3aBHCHMOCT Ce OTKPHBA MEXIy “TIpOoMsAHATa B Maiada” u “obema Ha IPUXOAMUTE OT
ocHOBHa aeiHoct”. KopenaumonHusaT koedunmeHT Bb3amM3a Ha 0.598, koero s
orpejeNns KaTo CTaTHCTHYECKH 3HaYMMa, Makap u ymepeHa. [Ipu ¢pupmure, kouro ce
OTJIMYaBaT C yBelIWYaBaHE Ha Mamada, Ta3u 3aBUCHMOCT € IO-CHJIHO HM3pa3eHa, a
TIPY TE3U ChC 3ala3eH Maiad e no-ymepeHa. Hanara ce u3BoabT, 4Ye aHKETHPAHUTE
¢bupMH CBBp3BaT yBEIMYaBaHETO Ha Mamaba C IOBUIIABaHE Ha IPUXOMIUTE.
AHaNM3BT HAa 3aBHCHMOCTTa MEXIy “TpoMsSHATa B Mamada” ¥ “M3MepBaHETO Ha
pactexka” TOKa3Ba YMEPEHH 3aBHCHMOCTH, KaToO 3a IIOCIETHOTO C€ H3IMOJ3BaT
CHOTBETHO TOKa3aTelW KaTo ‘“Tipuxomu”’, “medamda” m “pasMep Ha aKTHUBHUTE .
Kopenannonanute koeduuumeHTH ca cbC cToWHOCT oKomo 0.5 m mpu Tpure
3aBHCHMOCTH. B chIoTo Bpeme Mexay “mpomsHara B Mamaba” u ‘“HapacTBaHE Ha
WHBECTHUIIMUTE B WHOBAIMK~ He ce HaOJromaBa CTaTUCTHYECKH 3HAYMMa yMEpeHa
3aBUCHMOCT.

CrllecTBYBa cllada 3aBUCHMOCT MEKAY “U3MEPBAHETO HA PACTeka C MPUXOTUTE OT
JIeHOCTTa” W YBEIMYaBaHETO Ha pa3Mepa Ha (UPMEHUTE akKTHBH. Ts e
MOJIOXKUTEITHA, KAaTO KOPENAIlMOHHHUAT KoehuIMeHT Bb3mu3a Ha 0.474.
[TpeobnanaBamara yact oT (GUPMHTE OTTOBOPHIM C “1a” Ha BBIpoca 3a
“U3MEpBAHETO Ha pacTexka C MPUXOAUTE OT JIeHHOCTTa”, ca OTrOBOPHIU
MOJIOXKUTETHO W HA BTOpPHS — JaIM 3a pacTeka Ha (upmara ce ChId IO

yBeIMYaBaus ¢c€ pasMep Ha TCXHOJIOT'MYHUTEC NHOBALIUH.

O0o0menuTe pe3yaraTd OT aHanu3a Ha jAaHHuTe 1o Jlpaiisbp 1. Hamarat
CTaHOBHUINETO, Y€ CpeA AaHKETHpaHWTe (UPMHU ce HaOIroJaBa MpPEAW BCHUKO
eKCTCH3MBEH paCTeX, KOWTO ce HIACHTU(UIpA MOCPEACTBOM “IpOoMsHaTa B
Maiaba” 1 HapacTBaHe “‘o0emMa Ha IPUXOAUTE OT OCHOBHA JeHHOCT .
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Bobnpocute or aHKeTaTa Mo BTOpUs APaiBBP — ,,/lucTpuOynnoHeH BeKTop”, UMar
3a 1eN 1a Ha0aBAT MH(OPMALIHS, OITMCBAIIA B3aUMO/ICHCTBHETO MEKAY ThPCEHETO U
IpeAaraHeTo Ipe3 Npu3Mara Ha KadecTBO Ha Npoaykrta. ETo 3amo Te BU3HMpar
OTHOLICHUATA C NAapTHHOPH M KIMEHTH II0 BCHYKH (OpMalHM HHBa Ha
qucTpuOynusara. OCHOBHHST HAauyMH 32 OCHUTYPSBaHETO Ha KadyecTBOTO €
MHBECTHPAHETO BbB (DUPMEHUTE CHCTEMHM 32 KauecTBO. Taka cMsTaT mosede OT
NOJOBMHATa Ha aHKetupaHure ¢upmu — 57,8%. DpaHyali3uHrbT € €AWH OT
OBTHIIATA 32 TapaHTHpaHE Ha KadecTBO, 3aToBa 35.9% oOT aHKeTUpaHUTE ca IO
MOCOYMIIH KaTo u300p (¢ur. 47°a”).

Ourypa 4
B3anmopgeiicTBueTo “TbpceHe — npejyiarade’ 0 HABa HA JUCTPUOYHIHATA
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dmpmara
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a) OcHrypsiBaHE Ha KA4ECTBOTO 0) 3agpDKeHNs HA GUPMHUTE KbM MMapTHHOPH

Ankerupanure GUPMHE He MPUEMAT MOBUIIABAHETO HA KAYECTBOTO KATO CAMOIIEI.
Ycunusara B Ta3W HAcOKa Ce KOPEHSIT B JKEIIAHUETO 3a YBelMYaBaHE Ha
KOHKypeHTocrocoOHocTTa. Taka cmsarat 62.5% ot aHKeTHpaHHUTe. 3a0BOISIBAHETO
Ha MOTPEOHOCTUTE HA KIIMEHTUTE CBILO € MPUYKMHA 33 TapaHTUPaHe U MOBHIIABAHE
Ha kadectBOTO. Okomo 46% OT aHKETHpPAaHUTE ca IOCOYMJINM TO3H OTrOBOP.
W3zuckBanusTa Ha AUCTPUOYTOPHUTE CE MOJIPEXK/IAT HAa TPETO MSCTO CPEJ] TOCOUCHUTE
OIIMM B aHKETATa MpU ONPENENITHETO Ha MOJTHKA 32 FapaHTHPaHEe Ha KayeCTBOTO.
EnBa eqHa 4eTBBPT OT aHKETUpaHUTE (GUPMU ca OTTOBOPHIIH MO TO3W HAYWH.

[Ipn m3cnenBane Ha (UPMEHUTE 33ABIDKCHUSTA KbM JOCTABUMIMTE M KIMEHTUTE
cTaBa sicHO, 4e eaBa 10% oT aHKeTHpaHHWTE CTpajaT OT (PMHAHCOBHU 3aTPYAHCHHMSI.
Oxono 44% ca oTroBopwIIHM, Y€ 3aABIDKCHUSITa UM HApacTBaT, HO ca I0J KOHTPOJI,
KOEeTO HHM JaBa HMH(OpMalus, 4e B ClIy4yall Ha KpHU3HCHA CHTyallHs MoraTr jaa
BB3HHKHAT CEPHUO3HH MPOOJIeMH MO YIpaBleHHETO Ha IpiroBere (dur. 47°07).
ITpoBepkara 3a KOpeNaunOHHA BPb3Ka MEKTY Ka4eCTBOTO U IIBTHILATA 32 HETOBOTO
obe3reyaBaHe ¢ MHANLIMPAHETO Ha PAcTeXX BHB (UpMara IOKa3Ba, Ye ChHIIECTBYBA
3aBHCHUMOCT, HO TS € Ha IPaHUIIaTa HA CTATHCTHYECKaTa 3HAYUMOCT. 3aBHCHMOCT €
YCTAaHOBEHAa MEXIy HapacTBaHeTO Ha Mamiaba Ha Qupmara C NpWIaraHero Ha
¢paHuaii3uHra kato ¢opMa 3a rapaHTUpaHe Ha KayeCTBOTO, KaKTO M MEXIy
HapacTBaHETO Ha Mamaba 1 MOBHIIABAHETO Ha KOHKYPEHTOCIIOCOOHOCTTA.

Topli karo TpeTHAT ApaBBP ouepTaBa Na3apHUTE MO3MIMHM Ha (upmara cpen

KOHKYPEHTUTEC, YpE3 HETO CC ONMPCACIIAT Bb3MOXKHUTEC CTPATCTUU — CHbTPYAHUYCCTBO
WK MPOTUBOIMIOCTABAHE, KOUTO OCUTYPsBAT Haﬁ-6HaFOHpHHTHI/ITe BB3MOXKHOCTHU 3a
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pactex u pasBuTHe Ha Qupmara. [lo Tasu HpUYMHA CITUHUST OT BBIPOCHTE B
aHKeTaTa IeNd Ja pa3KpHue IMOCISAUIIUTE 3a PrpMaTa OT ChCTOSHUETO Ha Ma3apHaTa
KOHKYPCHIIUS — JOKOJIKO TS TPSKO 3aIlIalllBa ChIIECTBYBAHETO WM IThK CTUMYJIHpa
¢bupmeHoTo QyHKIHOHUpaHE. BTOpUAT BBIPOC € HACOYEH KbM pa3KpHBaHEe Ha
NpEANOYUTAHUATA HA  OTACHHUTE (UPMH B  IOBEACHHETO UM  CHPSMO
KOHKypeHnusATa. M B 1BaTa BBIIpOCa € 3aJI0’KE€Ha OMIIMSA, Ype3 KOATO Ja Ce MOIydr
HHpOpPMALUA JOKOJKO KOHKypeHIHATa ¢ JosutHa. Cropen OTrOBOPHTE Ha
AHKETHPAHUTE CBHTPYJAHHYECTBOTO WM C JOpyrm GUpPMH ¢ [en  o0mio
MPOTHBOIIOCTABSIHE Ha KOHKYpPCHIMATA HE € MpeanouyuTaHa ¢opma Ha Ma3apHO
noBenenne (ur. 5“a”). Camo 29% OT aHKETHpaHUTE MpHJaraT TaKUBa JICHCTBUS
npu (QopMupaHe Ha TA3apPHOTO TOBEACHUE. 3HAYUTENCH Ml OT (upmure
MPEIIOYNTAT CAMOCTOSTCIHH JICHCTBUS 32 MPOTHBOIOCTABSIHE HA KOHKYPEHTHUTE U
paszunTat eAMHCTBeHO Ha cebe cu. TexHusaTt asn e moutd 40%. Oxomo 30% ot
ydacTBaIUTe B aHKETAaTa ca HA MHCHHE, Y€ CC€ HAMHUPAT B INPsSKa KOHKYPCHIHS C
JIpyTUTE, HO TS mpoTHya Oe3 KOHQMUKTH. Hajx moroBHMHATa OT aHKETHPAaHUTE HE
BIDK/IAT OMIACHOCT OT JIEHCTBUATA HA KOHKYPEHTHTE UM, HO HE € MalbK U JIENBT Ha
Te3W, KOWUTO IPEIEHSABAT, Y€ KOHKYPEHTHTE IPEICTABISBAT OMACHOCT 33 TEXHHUS
omuec — 42.9%.

®Qurypa 5
Konkypennusra — ¢axTop 3a CTUMyIupaHe Ha GUPMEHHS PacTex

CbpeBHoOBaHMe
31%

KoHkypeHunata
cTuMynmpa

OnacHocT ot
KOHKY peHUus

CamocTosTenHu
AeicTeust
39%

B
CbTPYAHN4ECTBO
30%

6) OTHOmEHNE KbM KOHKYPEHIUATA

a) [loBenenue 3a pa3BuTHE Ha pUpMaTa CripsIMO
KOHKYPCHTHTE

Iloutn mopaBHO ce pas3mpenens MHEHHETO Ha aHKETHPAHWTE 10 OTHOIICHUE Ha
CTUMYJIMPAILIOTO Bb3JEHcTBIE Ha KOHKypeHTHaTa cpena. Okomno 48% ot ¢upmure
BIDKIAT B KOHKYPEHTHTE CTHMYJ 32 COOCTBEHOTO CH Pa3BHTHE, MAJIKO MOBEYE OT
nojoBuHaTa — 51.6%, He BB3NMpHEMAT KOHKYypEHTHATa cpeja Karo CTHMYJIHpalla
pasButHeTo (¢ur. 567).

ITpoBepkara 3a B3aMMO3aBHCHMOCT MEXIy PETHCTPHPAHHS PacTeX Ha (UpMHTe,
HeroBara (opMa Ha IPOSBICHHE U BB3ACHCTBHETO HA KOHKYPEHLMATA HE IOKa3Ba
HaJIMYMe Ha CTATUCTUYECKH 3HAa4nMa 3aBUCHMOCT. Criope]] perucTpupaHOTO MHEHHE
Ha aHKETUPAHUTE CE Hanaeam cieoHume u3go0u:
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e KoHKypeHIusTa He JeicTBa Karo (akTop 3a CTHMYyJHMpaHe Ha (UPMEHUS
pacTex, He3aBHCHMMO OT (hakTa, ye KaTo Ia3apHa ONACHOCT TS CTUMYJIHpA
JICHHOCTTA HA 3HAYMTENIHA YaCT OT aHKCTUPAHUTE.

e Bwn3delicmeuemo Ha KOHKypemyusma KaTo TaszapeH (akTop exBa JHM € Taka
3HA4YMMO 32 TIOBEUYETO OT aHKETUPAHMTE, ThH KaToO TO He Npo8oKupa Gopmu Ha
compyOHudecmeo W OIOKOBO OOEIUHSABAHE 3a pealu3HpaHe Ha KOJIEKTUBHU
LEITH.

Bempocutre OT aHKeTaTa, BU3UpAIlM YeTBBLPTHUS IPaiiBbp, ca CBBbpP3aHH C
OpraHM3allMOHHATA CTPYKTypa Ha (QupMaTa ¥ BB3MOXHOCTTA 33 HCHHOTO
ONTHUMH3UPAHE, KaTO C€ MpUeMa, Y€ BCSIKa OTAENIHA OpraHU3allMOHHA eIUHUIlA ce
clielManu3upa B KOHKpeTeH Bu AeHHOCT. ChIEBPEMEHHO CE THPCAT OTTOBOPH U HA
BBIIPOCA JalH IMOBHUIIABAHETO HAa AHBEPCHPUKANUATA B JCHHOCTHTE BOAU [0
¢upMeH pacTex, BKJI. O yBelM4aBaHe Opos Ha (UpMEHUTEe OW3HEC-CITUHHIIM.
Criopen naieHuTe OTTOBOPH OCHOBHATA JEWHOCT Ha Hall 96% oT upMuTe monana B
o0xBaTa Ha TypHucTHUeckus OusHec (¢ur. 67a”), kato 27% OT TAX JeHCTBAT camMo B
enna obmact. [Ipu 57% ot ¢upmure ce HabmIOaBaT MoBeYe OT JABE NIEHHOCTH,
KOUTO [OITBJIBAT OCHOBHATa, a eaBa 3% OT aHKETHPAaHWUTE IOCOYBAT, Y€ TeE3U
JIOMBJIHUTEITHN JCHHOCTH Ca N3BbH TYPUCTHUYCCKHUS OU3HEC.

Qurypa 6
OpranuzanyonHa 1 KalnuTajloBa CTPYKTypa
nNpecTpykT
J— paanuuHm, yp:g;”e
1 obnactu HoB
57% Typuama
13%
" N3BBbH
Typuama
3% npupo6uea
He Ha
panose
UHBEeCcTuUun 19%
n
eaHa 41%
obnact 0) KanuTanioBu akTBH U MHBECTUIITUOHHO

27%

. noptdonno Ha pupmute
a) OCHOBHH 00JIaCTH Ha Pa3BHBAHHUTE JACHHOCTH

Oryactun
37%

NpecTpyKTypupaHe
CamMoCTOAT efHO

VHB ECTUpaHe
npnao6us aHe Ha Asnose

He

B) HaBnm3ane B HOBHU JleHOCTH criopes

KaIHTajgoBara CTpyKTypa Aa
37%

r) BraronpusiTHE ycioBus 3a pa3BUTHETO
Ha TYpUCTHYECKHs On3Hec
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ITpn mpoBepkata 3a KopelallMOHHA BpB3Ka MEXIy IPOMEHHTE B Mamada Ha
¢upmara, upe3 KOETO ce MpocieisBa HEHHUAT pacTex, M Opos Ha pa3BHBAaHHUTE
JIEWHOCTH KaTO WHAMKATOp Ha OpTraHHW3allOHHATa CTPYKTypa He ce HalmomaBa
CTaTUCTUYECKH 3HAYMMa 3aBHCHUMOCT.

Or aHanu3a Ha JAaHHUTE C€ YCTAaHOBsIBAa, 4Ye IpU aHKETUpAaHUTe GHUPMHU ¢
pPETUCTpUpPAHA HUCKA CMeneH Ha Ougepcugurayus Ha oetiHocmume.

IletusaT apaiiBbp € CBBpP3aH C KAUTAJOBUTE AKTUBH M HHBECTUIIMOHHOTO
noprdonno Ha ¢pupmata. ETo 3amo BbIpocuTe OT aHKeTaTa, BU3UPAIM XapakTepa
Ha TO3W JpaiiBbp, 3acsiraT KaNUTAJOBHTe PeCypcH, KOUTO TIapaHTHpaT
(yHKIIMOHNpaHeTO U pa3BUTHETO HA ¢pupMaTa.

OT aHKeTaTa cTaBa SICHO, Ye C MOYTH €IHAKBO JISUIOBO PA3IpelejiCHUE Ce I10JI3Ba
Ta3u rpyna (UPMH, KOMTO pa3uuTaT Ha COOCTBEHHM WHBECTHIMOHHHU PECYpPCH 3a
paspactBanero cu — 41%, u gpyrata rpyma (UpMH, KOHUTO CE€ HAco4BaT KbM
NIPECTPYKTYpHUpaHe B paMKHTe Ha Hacrosmus mamad — 39.7% (¢wur. 68”). Ilo-
MaJko oT exHa meta (okomo 19% oT dupmure) MMar HaMepeHHs Ia MpUAOOHUST
ISUTOBE OT Apyrd GUPMHU M TaKa J1a OChIIECTBsBAT pactex (dur. 6°0”). Janenure
OTrOBOpPHM HH HaBEXIAT HAa MUCHITA, 4e (UPMHUTE HE pa3uyuTaT Ha KAHMTAJIOBHSI U
(MHAHCOBUS Ma3ap KaTo M3TOYHUK Ha PECYPCH 3a Pa3BUTUETO M 3aTOBA HM3IIOJI3BAT
COOCTBEHM WHBECTHIMOHHHM pECypCH 3a pa3BUTHE WIM HPECTPYKTYpUpPaHE.
[TpuunHKUTE MOTAT Jla c€ KOPEHAT B OOCTOSATENICTBOTO, Ye (POHIOBHUST mazap He ce
TI0JI3BA C JIOBEpHE MM Ye HaOMpaHeTo Ha (PUHAHCOB pecypc IO TO3U HaYMH € CKBIIO.

B TBpceHeTo Ha KOpenalnMoOHHA Bpb3Ka MEXKIy HauMHA Ha pa3BUTHE Ha ¢upmara,
OTIpeJIeIIsIH Ype3 MPOMEHHUTE B Mamaba, ¥ KalmuTanoBara CTPyKTypa OTKpHBaMme, 4e
TaKaBa ChIIECTBYBa, HO TS c€ KBaMU(HUIMPa KaTo ciiaba, Thil KaTO KOPEIaMOHHUST
koeduienT BB3MM3a Ha 0.302. CophieBpeMEHHO YCTaHOBSIBAME yMEpeHa
3aBHCHMOCT ChC CTOHHOCT Ha Koe(HUIMeHTa 3a KOpenalys MeK1y HaBJIM3aHETO Ha
¢upmata B HOBM JCHHOCTH M KamWTajloBaTa CTpykTypa. QPopMHpaHEeTO Ha
IIOCOYCHNTE 3aBUCHMOCTH HH BOJAW A0 KOHCTATALUATA, Y€ AHKETHPAHUTE (UPMH
pasuuTaT Npeau BCHYKO Ha COOCTBEHM CpENCTBA M Ha NPECTPYKTypUpaHE Ha
Ou3Heca cH, KOraTo MpeArprueMar pasiupsiBaHe Ha Mamjada Win IpHu HaBIU3aHETO B
HOBH JIEMHOCTH.

JlokaTto mecTHAT ApailBbp MMa 3HAUCHHE 33 PA3KpUBaHE Ha BPB3KATA MEKAY
O0M3Heca 1 COLMAJHO-UKOHOMHYECKOTO Pa3BHTHEe HAa PErMoHA, B YMITO 0OXBAT
rorazia TypUCTHYECKaTa JECTUHALMS, TO CeAMHMSIT JApPaiiBbp IONpHHAcCS 3a
pasKpuBaHe Ha Bpb3KaTa MEXAy (UPMHTE B TYpH3Ma U OHE3H AbP:KABHM H
o0lIecTBEHH OpPraHu, KOUTO (popMHpaT W MPOBEXIAT MMOJUTHKATA 332 Pa3BUTHE H
peryiupane Ha OusHeca. [lo Tasu mpuynMHa BBIPOCHTE OT aHKETATa, CBBP3aHU C
MIOCOYCHUTE pailBbpH, UMAT 3a LeJl J]a YCTAaHOBST JJIM B CTpaHaTa ca Ch3JaJleHN
ONarompHATHA YCJIOBHS 32 Pa3BUTHETO HA TYPHUCTHYECKHs OW3HEC, Jald C HEIIo
MOXe J1a ce mogo0pu “Om3Hec-cpepaTa” 3a TYpH3Ma, ¢ KAKBO JBP)KaBHUTE OpraHH
JOIPHHACAT 32 NEWHOCTTa Ha (UPMHUTE W C KAKBO MECTHUTE OpraHH Ha BIACTTa
roaroMarar OusHeca.
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OO01ara HacCTpoliKa Ha aHKETHPAHUTE €, Ye B CTPaHaTa ca Ch3JaJeHH OIaronpusTHA
ycrmoBust 32 (DYHKIIMOHWPAHETO Ha TypucTmdeckus OmsHec. OT oOmmus Opoil Ha
¢upmure 37% Oe3ycIIOBHO OTroBapsT yTBbpAUTENHO. CBHIIMAT MPOLEHT ca
HIOJIOKHUTETTHUTE OTTOBOPH, HO C YrOBOpKara, 4ye MMa Olle KaKBO Ja Ce HaIpaBH.
Enna dgerBepr oT ¢upmure — 26%, HEe ca JOBOJIHM OT Cpelara, B KOATO
¢ynkmonupa 6msnecsT (dur. 6°r”). C g ot 73.4% mnpeobnagaBa MHEHHETO, Y€
cpenara, B KOSITO (PyHKIIMOHHpA OM3HECHT, MOXKE JIa C€ MOA00PH MO OTHOIICHHE Ha
uHdpacrpykrypara. [Ipu ocraHanure omuuu 3a OTrOBOp Ha 3aJaleHHsi BBIPOC,
CBBbp3aHU C JaHBIM, WHOBAIlMM M EBPOINEHCKU INPOEKTH, ITOBEYETO (GHUPMU HE
MOCOYBAT KaTO HEOOXOAMMOCT OT TOJI00peHue Ha cpenaTa (¢ur. 77’a”).

OnensiBaiikn paboTara Ha JABPXKABHUTE OpraHH, IIOBEYEe OT IIOJIOBHHATa OT
aHKeTUpaHHUTe (GUPMHU ca Ha MHEHHE, Ue AbpXKaBaTa HE 3aTpyHsIBa OM3HEca UM, HO
B CBILOTO BpeMe M HEe My OKa3Ba nojkpena — 56.5%, a cropen Bcska mecra Gpupma
JbprKaBaTa I10-CKOpO Mpeyr Ha pa3BUTHETO Ha OuzHeca (¢ur. 77°6”).

Ourypa 7
BsanmopeticTBre “TypHCTHYECKH OM3HEC-TIOKalTHA cpefa’” U ““TypUCTHIECKI
6m3Hec-Makpocpena”
0 10 20 30 40 50 60 70
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O [[bpkaBHUTE Opranu

WHoBaumn noanomarat Gupmure

@ He noanomarat, HO M He

Mpoextu 3aTpy AHABAT

0O 3aTpy ausABaT GupMHTES

WHdpacTpykTypa

0O be3s mMuenne

Exo-koHTpon

Apyru

a) BeamoxHOCTH 32 Mogo0OpeHne Ha Ou3Hec-
cpenara

0) s1 Ha pupMHUTE TIPU OIIEHKA Ha AbpKaBHATA
nojikpena B 6usHeca, B %

AHaJIOTUYHO € MOJIOKEHUETO U IPU MECTHHUTE OpraHu Ha BiacTTa. OTHOBO Haii-
BUCOK € OTHOCHTEJIHUST ST Ha OTTOBOPUTE, Y€ MECTHATa BJIACT HE MOJIoMara
¢upmure B Typucruueckus OpaHm — 43.3%. Hamara ce xomcmamayusma, de
perucTprupaHara OIeHKa OT CTpaHa Ha aHKeTHpaHUTE (GUPMH 3a B3aMMOAEHCTBUETO
MEXIY AbpPKaBHUTE OpPraHnuTe W (GUPMHUTE € MOKA3aATEIHA 33 CbUecmey8anemo Ha
Hampynanu Hepeuwienu npobremu, WHAWKAIWA 32 HAIMYHETO Ha “XPOHHYHA
yIpaBIEHCKA HEIOCTaTHYHOCT , KOETO 00e3BepsiBa OM3HEca, e HEeIlo MOXe JIa ce
mpomern.  OOBBp3Baiiku  mpobiema 32  CTeNeHTa Ha  KOHKYPEHTHO
MIPOTHUBOIIOCTABSIHE W JAOBEPHETO KBbM AbPKABHUTE/OPAHIIOBUTE OpraHH3ALUH,
MOXe€ J]a C€ 04aKBa, Y€ KPU3HCHHUTE CUTyallMH Onxa M30CTPHIM MEXIy(pHpMeHaTa
KOHKYPEHIIMSI, B PE3yJTaT OT KOETO OTJAeIHMTE OW3HEC-CMHUIM OuXa ThPCHIH
MOJKpena B YI'bJIHOMOIICHUTE OpTaHH 32 ChACHCTBUE, €BEHTYaJIHO 3a pa3peliaBaHe
Ha IPOTUBOPEYHsATA, 0COOCHO B CIydauTe Ha HEJOsUIHA KOHKypeHuus. Pesynrarure
oT aHkeraTa obaue ITOKa3BarT, ue IpeodiajgaBa Apyra Hariaca cpell pupMuTe OT
Ou3Heca — Te pazuMTar camo Ha cebe cu.
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B TbpceHe Ha B3aMMO3aBHCHMOCT MEXAy GHPMEHHs pacTeX (M3MepeH
MOCPEICTBOM TIOCTHTHATa Tedanba) W TOoHoOpsBaHETO Ha OW3Hec-cpemara 3a
TypusMa (4pe3 IMO-CTPOr CKOJOTMYeH KOHTPOJ) C€ YCTaHOBSBA TaKaBa.
3aBUCHMOCTTA € TTOJIOKHUTENIHA, HO CTATUCTHUECKH €1ab0 3HauMMa u rpu 5%, U npu
1% puck ot rpemka. Kopenamuonnusar koedpumueHnt e 0.339. Tosum dakr Hu
HaBe)XAa Ha MHUCBJITa, Y€ HMEHHO BB3 OCHOBA Ha IPHJIAraHeTO Ha IO-CTPOT
€KOJIOTHMYEH KOHTPOJI y Hac ce Ch3/aBaT JIoOpW MIAHCOBE 3a pealM3upaHe Ha
mevasaba 3a Te3u (GUpPMH, KOMTO ca 3aJ0XKHIM Ha CKOJOTHYHHTE CTAaHIAPTH M ca
WHBECTHPAJIM IPEIBAPUTEIIHO B €KOJOroChOOpa3sHU MPOIYKTH WM TEXHOJIOTHH,
KaKBaTO € yCTaHOBEHATa €BPOIEHCKa ITPaKTHKa.

HabmromaBa ce u ole eHa 3aBHCUMOCT — MEXTy (PUPMEHHS PACcTE M WHOBAIUUTE.
Ts e ymepeHa, OJOXKHUTEIHA U 00SICHABA OUYaKBaHUATA HAa pUpMHTE 32 MOTOOpPCHUS
B OM3HEC-Cpe/iaTa BCIIEJCTBHE Ha CTUMYJIUTE OT MAKPOHUBO 3a MHOBaImu. ETo 3amo
oyt 75% OT aHKeTUpaHUuTe (GUPMH, IPU KOUTO PACTESIKBT CE CBHP3BA C MHOBAIIWH,
oco4BaT, 4e Ou3Hec-cpenaTa B cepata Ha Typu3Ma O MOTJIa Jia ce mogo0pH, ako
JIbPIKABHUTE OPraHd IO-YCHPAHO CTHUMYJIHpAT HHOBAl[MOHHUTE mpolecu. I[lpu
(upmuTE, KOUTO HE CBBP3BAT PacTeXa C WHOBAIMH, € oOpaTtHOTO — 66.7% He
BIDKZIAT BB3MOKHOCT J]a c€ OJ00pH cpefaTa B TO3H acnekT. ChIneBpeMeHHO obade,
aKko mpocieauM (pakTHTE, CBbP3aHU C JIMIICATa HA MHTEPEC KbM IMporpamara 3a
CTHMYJIMpaHe Ha KOHKYPEHTOCIIOCOOHOCTTa OT HPEeANpPUChEIUHUTETHUTE (OHIOBE
Ha EC, He MoxeM Ja OOSCHHM 3aIll0, CJIe[] KaTO OYCBHIHO HMa CpEACTBA U
MEXaHU3MHU Ha MAaKpOHHMBO 3a HaChp4yaBaHE Ha (UpPMEHAaTa WHOBAIMHOHHA JICHHOCT,
Ha HpaKTl/IKa (l)l/IpMI/lTe HC CC BB3IIOJI3BAT OT C'I)U_leCTByBaH_lI/ITe BB3MOXKXHOCTH, a
u3pas3sBaT caMo ouakBaHus. >

JlornyHO Ha NPEIXOAHHUTE [BE 3aBUCUMOCTH YCTaHOBSBaMe WM oule exHa. [lpu
(upMHuTe, KOUTO BH3IPHEMAT MHOBAIMUTE KaTO CHI'BTCTBAIM (PUPMEHHS PacTex,
ce (opMmynupaT ouakBaHUs 3a MOAOOpeHHEe Ha OM3HEC-cpelara B IIOCOKA KBbM IO-
CTpor ekojorudeH KoHTpos. Oxono 58% oOT ¢upmuTe, 3amaraiy Ha pacTexa
BCIIEJICTBIE Ha WHOBAIlMUTE, Ca OTIPABHJIM B aHKETaTa IPENOpbKa 3a IO-CTPOT
€KOJIOTMYEH KOHTPOJI. 3aBUCUMOCTTA € CTATUCTUYECKH 3HauYMMa camo npH 5% puck
oT rpemka, Ho He W mpu 1%. KoedunueHTsT Ha Kopenaunms mokasBa ciaba
MOJIOXKHUTEIHA 3aBucUMocT — 0.251.

BCJ'ICZ[CTBI/IG Ha TpUTC YCTAHOBCHM KOPCIAIMOHHU 3aBUCUMOCTH MOXKEM Ja
3aKJIFOUHMM, Y€ BCC IIOBCYUC (1)I/IpMI/I OCBh3HaBaT (1)aKTa, Yc Impu Clia3BaHC Ha
CKOJIOTUYHUTE CTaHAApTU W HIpU Cb3AaBAHC Ha CTUMYJIM 3a HWHBCCTHUpPAHE B

2 [ponenypa 3a NpeIoCTaBsIHE Ha Ge3BH3ME3THA (DHHAHCOBA TOMOII [0 TIPOEKT HA TPOrpaMa
DAP: BG2006/018-164.05.01 "Tlomkpena 3a MOBHIIABaHE KOHKYPEHTOCIOCOOHOCTTa Ha
Oparapckute npeanpusatus”  (http://www.iaphare.org/bg/project/project.php?id=2512). Tsa
LeJIM CTUMYJIMpaHe Ha HHOBAIIMOHHUTE MPOLIECH, BU3UPAHKKM MEPKHU 33 YCTOHYNBO COLMAITHO
U WKOHOMHYECKO pa3BUTHE, 32 HacChpYaBaHE BBBEKNAHETO Ha EBPOINEHCKHTE U
MEXIYyHapOAHUTE CTAHAApTH 3a KadecTBO, 3a IIOJKpeNa IIpH BHEIPSBAHETO U
CepTUHIMPAHETO 110 MEXKIYHAPOIHH CHUCTEMH 32 YNpaBJICHHE Ha Ka4eCTBOTO, KaKTO U 3a
oOy4eHHe U MOJrOTOBKA MO MPEAlPUEeMadeckd YMEHHsI U HHPOPMallMOHHU TexHojoruu. Ha
HpaKTHKa GUPMHUTE HE Ce BB3IOJI3BAT OT ChLICCTBYBAILUTE Bb3MOXKHOCTH, a U3Pa3iBaT CaMo
OYaKBaHHS.
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MHOBAIlMM U B EKOJIOTMYHM HAUYMHAHUA € BB3MOXKHO Ja ce medeind. ETo 3aimo
TEXHHUTE OYaKBaHUs 3a MOJO0peHHe Ha OM3HEC-Cpe/iaTa ce BIIKAT B Ta3H MOCOKA.

Qurypa 8§
BinsHue Ha BBHIIHM areHTH U pakTopu BbPXY GUpMEHNs OU3HEC B TypU3Ma

2 0 Mo oxuTE THO
He BJIHsSIHHE
4% 44 B IMo1oxkure 1o,
46 HO He NpsIKo

0O OTpuuateino

Aa BJIHSIHHE
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6) Bimsnue na wienctsoto B EC BEpXy

a) Br3aelicTBre Ha €KOJOTUYHO 3aMbPCIBAHE busneca

BBpXY OM3HECA
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B) [TonoxuTenHo BiAMsAHKME HA YieHCTBOTO B EC r) OTpunaTeaHO BIUSIHUE HA YWIEHCTBOTO B
EC

Exonorusa

Cropen chABpKaHUETO HA OCMHS M JIeBeTHs1 APaiiBbPH B ChCTaBa Ha MOjeNa 3a
KOOpIMHMPAHE Ha CTPAaTETHHTE 3a (PUPMEHA EKCIaH3Ms 4Ype3 TIX Ce MpOCieisBa
BB3/elCTBHETO HA BbHIIHHUTE areHTH U (paKTOPH 32 TypucTHYecKus Ou3Hec. B
MOJATrOTBEHATa AHKETHA KapTa ca BKJIIOYEHH BBIIPOCH, C KOMTO CE LEIH Jia ce
MIPOCTIEIST:

e peakiusiTa Ha (UPMUTE BCIEACTBHE HAPYIIABAHOTO €KOJIOTUYHO PaBHOBECHE;

® TIOJOXXUTEIHHUTE U OTPHLATEIHUTE BIUSAHUS BBpXY UpMeHHs OusHec B cdepara
Ha Typu3Ma B pe3yJTaT OT peaJlHOTO WwieHCTBO Ha brirapus B EC.

Pesynrature OT aHKETHpAaHETO IIOKa3BaT, 4Ye TpPH MO-rojsMara dvacT OT
otroBopuinte pupmu — 58.7%, €KOJIOTHYHOTO 3aMbPCSIBAHE OKa3Ba BIUSHHUE BBPXY
Ou3Heca, HO W MPOLEHTHT HAa OTTOBOPHIIMTE HEraTHBHO He € MabK — 41.3% (¢wur.
87a”), OT KOeTo CTaBa SICHO, Ye MHEHHUATA ca MOJSIPU3NPAHH MOYTH PABHOCTOWHO.
3aKJII0UYeHNETO, KOETO Ce Hajlara BCIICACTBHE OT TO3M (DakT, €, 4e HsIMa H3SIBEHO
CTaHOBHINE OTHOCHO CBHUIECTBYBAaHETO HAa OCH3HAT pPHCK OT EKOJOTHYHO
3aMBpCIBaHE BbPXY TyPHCTHUYECKNs OM3HEC Y HAC.

Criopen pe3ynTaTuTe OT aHKETaTa WICHCTBOTO Ha bwirapus B EBpomelickus cpio3
HECHMHEHO OKa3Ba BIIMSHUE BBPXY (GuUpMHUTE 0T Typuctuueckus omsnec. Hax 90%
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OT aHKETHUPAHUTE OTIOBapsT, Y€ TO HMa IIOJIOKUTEIHO BIHUsSHHE U camo 2%
mocouBaT oTpunaredHo (¢ur. 87°67). DupMuTe OUEHIBAT BIUSIHUETO KaTo
OmaronpusTHO, KaTo Tpu 44.4% TO ce OICHsABA KaTO KaTErOPUYHO IMTOJIOKHUTEITHO, a
pu 46% ce oTuuta, ye Bp3aciicTBueTo Ha EC e Henpsiko.

[TonoxuTeIHOTO BIUsIHUE Ha wieHCTBOTO HU B EC ce oTuuTa B MOCOKa MpeMaxBaHe
Ha TpaHWYHUTE OTPaHUYCHUS W yBeJMYaBaHe Ha Opos HA IIBTYBAIIUTE KBM H OT
ctpanute oT Cobroza. CaMo mpu TO3W Ciiydail mosioxkuteraHutre otroBopu (70.3%)
mpeBUIIaBaT orpuuarenHute (29.7%). Gupmurte He cMATaAT, Y€ MMa MOJIOKUTEIHO
BJIMAHUC U IO OTHOWICHUC YBCIMYAaBAHETO HAa KOHTPOJIa IO BbHIIHATA I'paHUIla Ha
EC u cBBp3aHOTO ¢ HEro ona3BaHe Ha CUTYPHOCTTA, KAKTO M C IOBHUIIABAHETO Ha
MIPUBJIEKATETHOCTTA Ha OBJITAPCKUS TYpUCTHUECKH OW3HEC 3a Yy)KIECTpPaHHUTE
nHBecTHIUH (pur. 8”B”), HO TO € 1Mo-cyabo u3paseHo.

OTpHULATETHOTO BIUSHUE HA IMBJIHONPABHOTO HU wieHcTBO B EC ce cBbp3Ba nmpenu
BCHYKO C OrpaHMYaBaHe Ha Opos Ha NMPUCTUTANINTE TYPHCTH W3BBHH OOIIHOCTTA.
binzo 59.4% ot aHkeTHpaHUTE OCOYBAT Ta3M 3aIJjlaxa KaTo peanHa. Peakuusita Ha
¢upMUTE 1O OTHOIICHHWE HA TMOJOXHUTEIHUTE W OTPHUIATEIHWUTE BIUSHUS  HA
€BPOIEICKOTO WICHCTBO € O0sICHNMA, Thil kaTo ma3apsT Ha EC u te3u Ha Pycus u
VYkpaifHa ca eqHAKBO Ba)KHH KaTO EMHTEHTH 3a OBITapCKUs TYPUCTHUECKH OHU3HEC.

B TBpceHeTo Ha KOpETAMOHHU 3aBHCUMOCTH MEXIY H3CIEIBAHUTE acleKTH Ha
BBHIIHUTE areHTH U (HaKTOpH 3a TYPUCTUYECKUs OM3HEC U acreKThTe Ha pupMeHus
pacTex YCTaHOBABaME, 4e€ CBHIIECTBYBAa 3aBHCHMOCT MEXIY IPEeMaxBaHETO Ha
(hopmarHOCTHTE TIPH JBIDKEHUE BCIIEACTBUE Ha wieHCTBOTO HU B EC M mpomsiHaTa B
Mamabute Ha (UpMUTe, paslIeKAaHa KaTo MpU3HAK 3a (UPMEH pPacTex.
3aBHCHMOCTTa € 3HauMMa npu 5% pHUCK OT rpemka, Ho He U npu 1%. Hamune e
cinaba xopenanust ot 0.384. /lenbT Ha GUPMHTE, OTUENHN ITOJIOKHUTEIHO BIUSHUE, €
MIO-BHCOK NPH yBEIMYEHUs] Mamal M IO-HUCHK NpH 3amaszeHus. ETo 3amo moxe na
ce TBBPIH, Y€ MpH (HUPMHUTE, YBEIHMIWIN Mamiaba CH, BIMSHAETO Ha CBOOOIHOTO
JBIDKEHUE BCIIEJICTBHE OT WiIeHCTBOTO HH B EC e mo-sicHo n3paseno. CienoBarenHo
Mawabume 3a paspacmeanemo Ha Gupmume ce BIUAAT OT NOTCHIUATHUSA Opoil Ha
TYypPHCTHTE, KAaKTO ¥ OT peajHusi Opoi Ha MPHETHTE, KOETO ONPEAENs nocieduyume
om unencmeomo nu 6 EC kamo ¢akmop na pacmedica.

VYcraHoBeHa € ¥ Olle eJHa 3aBHCUMOCT — MEXIy KaueCTBOTO, PECIl. HauMHHUTE 3a
HEroBOTO OCHUTYpsIBAHE, M IOJIOKHMTEITHOTO BJMSHHE Ha WiICHCTBOTO HM B EC,
U3pa3eHO upe3 CBOOOJHOTO IBIKEHHME Ha Typucture. Koraro kadecTBoTo ce
ocurypsBa upe3 ¢paHyaii3MHroBa cHUcTeMa, ce€ OTKpUBa cliaba 3aBUCHUMOCT NpH 5%
(0.273). ToBa o3HauaBa, ye HpU (UPMHUTE, OTUEIH MOJOXKHUTEIHO BIUSIHHE OT
YJICHCTBOTO, JIETBT Ha OCUTYpSIBAIIUTE Ka4eCTBOTO C (ppaHYal3MHT € I0-BHUCOK —
81%, cpery Te3u, KOUTO HE NMPHEMAT MOJIOKUTETHOTO BB3EHCTBHE Ha WIEHCTBOTO
B EC. OOscHeHneTo MOXe Ja ce MOThbpPCH B Hariacara Ha OBITapcKUTe
TYpUCTHYECKH (GHUPMHU 3a TOBa, 4Ye MpucTHramuTte oT EBpoma TypucTH Omxa
NPEANIoYeN Jia Ce JOBEpAT Ha TaKWBa TYypOIEpaTopd W XOTEIUEPH, KOWTO
rapaHTUpaT KayeCcTBOTO Ha IpeAyiaraHeTo upe3 (paHuaii3MHra Ha YTBBPACHH B
EBpona TypucTHUeckn Mapku. B cimydaurte, Korato ce ThPCH 3aBHCHMOCT MEXIY
MOJIOKUTEIHOTO BIMsHKUE Ha wieHCTBOTO HU B EC u ocurypsiBaHeTo Ha cucTeMa 3a
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Ka4yecTBo, 0e3 Ts Ja € CBbp3aHa ¢ JOroBop 3a (paHYal3uHT, Ce yCTaHOBsIBAa ciabda
kopenamust (-0.274), HO ¢ oOpateH 3Hak. Ilpu ¢upMUTE, OTUETH ITOIOKUTEITHO
BJIMSHUE, JETBT HA W3ION3BALIMTE CTPOra CHCTEMa 3a Ka4eCTBOTO € MO-HHCBK OT
JieJIa Ha Te3H, KOMTO He M3II0I3BaT CHCTeMa 3a KaueCTBOTO. BBp3MOXKHOTO 00scHEeHHE
3a TOBa CE CBBP3BA C HAJEKIUTE HA TYPOIIEPATOPUTE U XOTEIHEPUTE Ja IIPUBIIEKAT
JOCTaTh4eH Opoil eBpOIEHCKH TYpPHCTH, YHHATO H300p HE ce ompenens OT
rapaHiUTe 3a Ka4yeCTBOTO, HO BEPOSTHO CE€ IOBJIHSABA MOJOXHUTEIHO OT
MPUBJICKATEITHNUTE LICHH.

B 3akmioueHne oT aHaiM3a Ha PEIYITATUTE MO MPOBEACHATA aHKETa CC Hajarar
CJIICIHUTC U3BOIH:

e IlpoBenenara aHkera 3ajara Ha WHQOpManus M CTAaHOBHUINA, OTPAa3sBaIld
MO3ULUSITa U CBHCTOSHHUETO HAa AaHKETHPAHUTE TYyPUCTHUECKH (QHUPMH, Mpe3
moryiefia Ha caMuTe (QUPMH W Ha TEXHWTE MEHHIDKBPH. BKiIIouBaHeTO Ha
MoKa3aTeny, 6a3upaHu Ha KOJMYECTBCHN M3MEPUTENH, MMa 3a IeJl HE caMo I10-
TOYHOTO, HO ¥ OOEKTHBHOTO OTYHTaHE Ha (UPMEHOTO CBCTOSIHUE WU
TCHEPUPAHETO HAa MKOHOMHYECKHS pacTex. J[OKOJIKOTO TO3M pacTex e
MIPEANOCTaBKa 32 yCTOWYMBO PAa3BHTHE, NJAaHHUTE OTPa3siBAT BH3MOKHOCTHUTE U
Haryiacara B OTJCITHHTE (PUPMH 32 TOBA, KOETO PEATHO ce 00yClIaBs OT ycrexa Ha
TAXHOTO (PYHKIIMOHHpaAHE NMPH B3aUMOJCHCTBHETO MM C OM3Hec-cpenarta. Bs3
OCHOBa Ha aHKeTara o0adye yCTaHOBABaMe, 4e IpenpHeMaduTe B OH3Heca
TPYIHO TPaBAT BPB3KAa MEXKAY YCHEIIHOTO (PYHKIMOHUpAHE M YCTOHYUBHSA
(upMeH pacTex.

e Pesynratute OT aHaNM3a Ha JAaHHUTE IOKa3BaT, 4ye caMUTe (pMpMM onepupar ¢
KOJIMYECTBEHH II0KAa3aTeJM, KOMTO UM JaBaT KOHKpETHAa IpeicTaBa 3a
H3MEPBAaHETO HA pacTeska M 32 YCTAHOBSBAaHE HAa HETOBUTE HM3TOYHHIU.
KavecTBenara onpeneneHoCT 0Tpa3sBa M0-CKOPO CyOEKTHBHU MHEHHS M OLIEHKH,
KOMTO HWMaT 3HAaue€HWE 3a OTKPHMBaHE Ha 3aKOHOMEPHOCTUTE BBHB
B3aMMOZEHCTBUETO MEXAY (pUpMuUTE U cpeaata.

e CHHTE3BT BBPXY pe3yJITaTUTE OT AaHKETHOTO NpPOy4YBaHE HHU BOIU JO
yOeXKICHNETO, Ye MMITYJICHTE 32 PACTEK , KOUTO ABMXKAT OTICIHUTE GUPMH, ca
CBBP3aHM IIpeM BCHYKO ¢ (pUpPMeHUs MNOTEHUHAJT (BB3MOXKHOCTH 32
NOBUIIABAaHE HA MPUXOAWTE, PECIl. Ha Iedanbara dYpe3 YBENMYCHHE HA
KaramuTeTra), CJieJl KOeTO Ha BTOPHW IUIAH WIBaT Ma3apHUTE (GaKToOpW KaTo
MOTPEeONTEICKOTO ThpPCeHe ¥ CBHP3aHOTO C HEro HUBO HA KayeCTBOTO WIIU
(hakTOpHM KaTo KOHKYPEHTHOTO MPOTHBOIIOCTABSIHE.

e Bce ome He e oCb3HAT (GAKTBT 332 KOMIUIEKCHHS XapakKTep Ha
TYPHUCTHYECKHSI MPOAYKT ¥ 3a TsACHAaTa OOBBP3aHOCT HA TYPUCTHUYECKUTE
neHocTH. B mo-romsma cremeH TOBa ce OCBh3HaBa OT  IO-CHJIHO
JUBEpCUHUIUPAHUTE TYPUCTHYECKH (PUPMH, KOMTO W3MBJIHSABAT PA3IMIHH, HO
CBBpP3aHM TIOMEXIy CH JEHHOCTHM Karo HacTaHsBaHe, TPaHCIIOPT,
TypOIEpaToOpCTBO WIJIM TYPareHTCTBO. BeposSTHO MO Ta3W NpPHUYMHA MAIKO OT
YYacTHHUIUTE B aHKETaTa W3BIMYAT CHHEPIHsA 10 BEpPHUTaTa 3a Ch3AaBaHE Ha
CTOMHOCT OT TEXHOJOTWYHO CBBP3aHM JAEHHOCTH MO MpPEAJaraHeTo Ha
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KOMIUIEKceH mpoaykTr. ETto  3amo  mpeoGiamaBa  HacTpoilikaTta, —4e
TACHOUPMEHHTE WHTEPECH MOraT Ja ce OTCTOsBaT 0e3 3auyuTaHeTO Ha
KOJICKTUBHUTE MHTEPECH B OpaHIIa.

W310)keHOTO [JOTYK fJaBa OOsCHeHHE M Ha (pakTa, 4e MajKa d4acT OT
aHKeTHpPaHUTEe TbPCAT GOpPMH 3a KOONMEpUPAHe M CHTPYAHHYECTBO, TE
HpeciieBaT CaMOCTOSTEIICH YCIIeX, BBILUTBTCH B IIOCTUTAHE HA BHCOKA mevanda
WM pas3llUpsiBaHe Ha Manlada Ha MaTrepuaiHaTa 06asa.

[ToBeueTo OT aHKETHPAHUTE PUPMH HE Ca OCMUCIIIN HICATa 33 [MOCTUTAaHE Ha
YCTOHYMB pacTeX KaTo B3aMMOJACHCTBHE MExay (upmara U Ou3HEc-cpeiara,
MpH KOETO Ja ce¢ (opMupaT OJaromnpusTHA OTHONICHHS C HWHCTUTYIIMUTE —
MECTHH W JabpxkaBHH. CBHIIEBPEMEHHO 00adye MOJNIOKUTEIHO CE OICHSBA
HACTpOWKaTa, 4e MO-ToJIIMa YacT OT aHKeTUPAaHUTe (pupMH pa3uuTaT Ha cede cH,
a He Ha ITOMOIII OT UHCTUTYITUHTE.

[IpoGneMute Ha YCTOHYMBOTO pa3sBHTHE aHKETHPAHUTE HAl-4eCTO CBBP3BAT C
€K0J10roch00pa3sHOTO (PYHKUHMOHMPAHEe HA TYPUCTHYECKHTEe 00eKTH, a HE C
BB3MOXXHOCTHTE 3a H3BJIMYaHE Ha M3roAM 3a OW3Heca OT chyeTaBaHe Ha
(hupMeHuTE ¢ OOIIECTBEHNUTE U KOJICKTUBHUTE HHTEPECH.
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HNYBJINYHO-YACTHOTO NAPTHBOPCTBO
(TeopeTnko-MeTOX0I0THYECKA UHTEPIIPETALMS)

Upes coeMecmsaganemo Ha HeOKIACUYECKUsL C UHCMUMYYUOHATHUSL N00X00 U
MEMOoOONIO2UYECKUsL NPUHYUR HA  6bHUWHOMO OONbABAHE € U36e0eHd
MEHOCHYUAMA KoM 3ACUNBAWO Ce B3AUMOOelicmeue Medxcoy NyOnuuHus u
yacmuust cexmop. Jlokazano e, ue nepcnekmugeHa opma Ha Mmoea
s3aumooeticmsue e nyonuuHo-vacmuomo napmuvopcmeo (I14911). 3awumena
e mezama, 4e nopaou b3MOJICHOCIMA 0d ce NPUEIUYA YacmeH Kanumai, 0d
ce nodenam puckogeme, 0a ce 3aoelicmeam YACMHAMA UHUYUAMUEA U
KOHKYypenmHo-nazapuume mexanusmu, IT9I1, 6 cpasnenue ¢ npexume
ObPIHCABHU UHBECTNUYUY U 00UjecCmeHUme NOPBUKY, € No-eheKmugeH mMooei
3a uzepadicoane Ha NYOAUYHU AKMUBU U NPedid2ane Ha KauecmeeHu nyonuyHu
yenyeu. Yenosuemo e oa ce npecnedgam KOHKpemHU yeau u 0d e Haauye
noaumu4ecKa nookpena

JEL: B41; H40; H54

1. IlocranoBka

Beue e o0OuuaiiHO /a ce TOBOPH Ha pa3lIMuHH YIPABICHCKH HHMBA 3a MyOJIHYHO-
YacTHH MApTHHOPCTBA. 3allOTO, OT €JHA CTPaHa, HapacTBa MNOTPEOHOCTTa OT
MoOJIepHa HMH(PACTPyKTypa W KadeCTBEHM NYONMYHHM YCIYI'd, a OT Jpyra, uma
HEXXEJaHue HIM HEBB3MOXKHOCT Ja C€ IUIAIaT BHCOKM JaHbld. IlocoueHoTo
NMPOTHBOPEeYNEe CHJIHO OrpaHWYaBa BH3MOXKHOCTHTE Ha TMpaBUTEICTBaTA U
OOIIMHUTE B IS CBSIT J]a pemIaT TO3M 3aABI00YABAIL CE IIPOOJIEM caMo ¢ OFOKETHU
cpenctea. Ilopaau Ta3u npuYrHA OOPBINAHETO KBM YACTHATA MHUIIMATHBA M KHM
KOHKYPEHTHO-TTa3apPHUTE MEXaHU3MHU B Ta3u 00JIACT CTaBa BCE MO-aKTyaJieH BBIIPOC
U ce TMPEeBphlIa B MPHOPUTET KATO HAYKMH JIa CE OCUTYPSIT KAYSCTBEHU MyOJIMIHU
ycIyTH, 0e3 1a ce cTura 10 OF0KeTHU Ae(UINTH.

Bspho e, ye m3rpakmaHeTo Ha HMHQpaAcTPyKTypa W IpeajaraHeTo Ha IMyOJUYHH
YCIYyTH 4Ype3 MHBECTUIIMM 32 CMETKa Ha OIO/DKETHH CPEACTBA MMa IOJOKHUTEIHU
CTpaHH: MIPOCTOTaTa HAa CXEMaTa 3a pealn3alys Ha IMPOEKTUTE, MKOHOMHCBAHETO
Ha CpeJICTBa U BpEME 3a MPErOoBOPH C MHBECTHUTOPU M KOHCYJITAHTU U Jp. To3u
noaxoJ obave MpHUTEKaBa JOKa3aHO HENpPEeHEOPE)KUMH HeJOoCTaThlu. PazmepbT Ha
CpeJICTBaTa ¢ BUHATH HEOCTATHUYCH 32 M3MBIHCHUE Ha MamadHa WHPPACTPYKTYpHA
nporpama. AJTepHaTUBHATA IIeHA Ha MHBECTULMOHHUTE Pa3XxOJd € MHOTO ToJisIMa,

1 o
Eseenuii Kvhes e uneecmuyuonen u QUHAHCO8 KOHCYIMAHM, YNPAGIASAW CobOPYHCHUK HA
Marxonuc OO/, e-mail: evgeniikanev@abv.bg.
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MIOHEKE ChC CHIIUTE MAapy MOXE Ja Ce OCTUTHAT APYTH JA0CTa M0-100pH pe3yiTaTH,
HalmpuMep Aa ce W3IUIATH MyOJMYeH IBIT M CEe CHECTAT IBDKUMHU JIMXBH, J1a ce
MHBECTHpPA B APYTW NEPCIIEKTHBHU 00JIacTH U T.H. KauecTBOTO HA MPOEKTHHUTE U Ha
CTPOUTETHUTE PabOTH YECTO € HE3aJ0BOJIUTENHO. PsAKO ce cra3BaT CpOKOBETE 3a
W3IBJIHEHUE HAa MPOEKTUTE, KOETO PE3yITHpPa B OCKBIIsIBaHETO M. Jlumca wm e
JOCTa MajKa BB3BPAIa€MOCTTa HA BIIOXKECHUTE CPEJCTBA, KOETO MKOHOMHUYECKH €
HegommyctiMo. Iloyuurener TpsAOBa aa ¢ GpaxThT, Ye MOPaaH Te3H cJ1adocTH Jajied
1no-0oratu crpanu ot bbarapusi Bce nopeye u30ArpaT npekuTe HHBECTULIMU B
NyOJIMYHH TPOEKTH M  THPCAT CHh3AABAHETO HAa  MYyOJUYHO-YACTHH
naptabopcrsa (ITUII).

3HAUEHHUETO Ha TE€3H MAapTHHOPCTBA CE MOBUIIABA C HAPACTHAIUTE B MHOTO Jbp>KaBU
MOTPEOHOCTH OT HOBH HMH(PACTPYKTYPHH IPOEKTH. YBeJMYaBa C€ HATHCKBT 3a
OCHTYpsIBAHE Ha CpeACTBa 3a OOHOBSBaHE, MOJAPHKKAa W (YHKIHOHHpPAHE Ha
CBINECTBYBAIIaTa WHPPACTPyKTypa. Bce mo-cepmo3Ha craBa KOHKYPEHIMATA 3a
TakoBa (pHAHCHpaHE HE caMo MEXTy MH(PACTPYKTYpHHUTE HMPOEKTH, & CHIIO U OT
CTpaHa Ha MHOTO JPYTH HAIlpaBIICHUs, M3UCKBAIIH IMyOnmyHo ¢uHaHcupane. Tosa
Kapa MpaBHUTEJICTBATa Aa THPCSAT CIIOPa3yMEHHUS C YaCTHHs OM3HEC OT MapTHHOPCKU
.’ Konnenmmsra 3a IT4IT npejmnoiara TMPUBJIMYAHE HA YacTeH KamuTall,
pasmnpeziesisiHe Ha PUCKOBETE MEXIy MYyOJHYHHUS M YACTHUS CEKTOP M IOCTUTAHE
BBbpPXY Ta3u OCHOBA HAa MKOHOMHS Ha MyOJIMYHM CPEACTBA U Ha IM0-100p0 KayecTBO
Ha nmyommunute yenyru. bes Tosa [TUIT ryOou cMucsh.

Hapen c¢ monoxurennute crpanu nHa ITYII TpsiGBa ma ce mMa mnpeaBup, e
HapacTBalara poJisi Ha YacTHHS CEKTOp B MH(PACTPyKTypHaTa oONacT mopakaa
HSIKOW HEMAaJOBaKHM NMpOTHBOpeuws. HancTiHa 4acTHATa MHUNMATHBA JOTPHHACS
Ja ce moxoOpsAT e(eKTHBHOCTTa HA BIIOKCHHATAa W KAuyeCTBOTO Ha YCIYTHTE.
Jo6poTo ympaBieHHEe Ha CHINECTBYBAllM AKTUBH HaMaysiBa HEOOXOAMMOCTTA OT
MHBECTHIIMM B HOBH akTuBH. HO nma eamH (akT, KOMTO W3HCKBA OCOGEHO
BHUMaHHE, 8 UMEHHO, Y€ BCHYKO TOBa HePsAKO ce MOCTUIra KaTo ce OrpaHM4aBa
BCEOOLIUAT AOCTHI A0 MYyOJUYHH YCJIYTH HA MpHeM/InBa HeHa. ChIIeBPEMEHHO,
MOHAKOI'a MPEXBBPIISHETO Ha aKTMBHU KBM YaCTHMS CEKTOp CTaBa MO HAuMH, KOHTO
00JIarofeTeNncIBa caMo ONpenelieHa Ipyla XOpa WM 4YyXIM MHTEPECH, IPH TOBa
0e3 MOCTaTBhUHHU TrapaHLUM 3a MO0-100po obcmyxBane. Hue mmame Beue mogoOeH
OIIHT.

Taka win MHaue SICHO €, 4e TeMaTa 3a MyOJMYHO-4YACTHUTE MAPTHHLOPCTBA Iie
CTaBa BCe MO-aKTyaJdHAa M 3a Bwarapus mopagy HEoOXOAMMOCTTa OT OIPOMHU
WHBECTHIIMM B HOBa HKOHOMHYECKa U COIMaliHa WHQPACTPYKTypa ¢ Iel
moOmmxkaBane cTaHmaptute Ha EC; HeXelaHHeTO WIM HEBB3MOXKHOCTTA Ha
WKOHOMHYECKHTE areHTH Ja IUIalaT IT0-BUCOKH NaHBIH; MOTPeOHOCTTa OT IIOo-
BHCOKO Ka4yeCTBO Ha IyOJMYHUTE YCIyTH; HEOOXOIMMOCTTa OT MPO3PAYHOCT U
KOHTPOJI BbpPXY MyOJIMYHUTE Pa3XxoAu; HyXKJara Jia ce MOBUIIN e(EeKTHBHOCTTA Ha

? To3u MOMEHT € 0COBEHO XapakTepeH 3a Bemukobpuranus, [Topryramus, Ynm, ABcTpanus,
CAl, Xonaumnus, Ppannus, HOxHoadprkanckaTa pemyOinka, Manaizus, OUIMITUHATE,
[Nonma u apyru crpanu (Bx. European PPP report. DLA Paper, 2007).

? Transition report 2004. European bank for Reconstruction and Development, p. 73.
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nyOnnyanuTe pasxonud. ToBa ca, HA WHPBO MSACTO, MPUYHHUTE MPOOIEMBT 3a
IIYII na 0bae u3dpan 3a Tema Ha HacTosaTa cryaus. Ho He enuHCTBEHO.

B MHOT0 M3TOYHUIM ¥ TOJIMTUYECKH IUTAT(GOPMH C€ IPOTHBOINIOCTABST IyOIMYHNS U
JaCTHUS CEKTOP B M0J13a HAa eMHUSI nin Apyrusi. Ml o6paTHO, Ha IPBCTH MOTar Jia ce
[ocoYaT M3TOYHHLUTE, AaKIEHTHPAIlM BbPXYy PpeajJlHaTa TEeHACHUHUs KbM
NapTHBOPCTBO W B3auMojJeiicTBue. VIMEHHO Ta3W TEHAEHUUS IIPaBU BCE IO-
aktyasieH mnpobiema 3a ITUIl B pasznuunHu crpanu, BKI. y Hac. Teoperuuure
06p1;111aT MaJIKO BHUMAHHC Ha B38.I/IMO}Z[CI‘/IICTBI/16TO MCKIY Hy6J'II/I'-IHI/I${ N 4YaCTHHUA
CEKTOp Ha NKOHOMHKATa M Ca OCTaBUJIM PEIICHUETO Ha TO3H MPOOJIEM MOUTH U3LUIO
B pBIETE Ha OHE3U, KOUTO B3E€MaT MOJIUTHYECKUTE U MPUIIOKHUTE OU3HEC PELICHHS.
Ho ockbiHaTa Teopernuecka 6a3a’ He MO3BOJISBA METOJOJOIHYECKH HPABHIHO 1a
ce m3Benie HeoOxoaumoctTa ot [THII. YecTo ce crura 1o npepasriiexaaHe Ha B3ETH
BEYE pEIICHUS MO MyONWYHM IpoeKkTH. B ToBa chIIO BHXkKIaMe CMHUCBLIBT Ha
n3dpaHaTa TeMa, KAKTO H Ha HellHaTa pa3pa0oTka.

OO0exT Ha m3cienBaHe ca mMyOnmmyHUTE ycuyrd, a npeamer — [IYIl karo HauwH 3a
TAXHOTO mpemnarane. IIpeaBua TpaAUIIMOHHOTO MPOTHUBOIOCTABAHE HA ITyOIUYHHA
U YaCTHHS CEKTOP M OrPaHMYaBAaHETO Ha BPB3KUTE MEXIY TIX 10 JaHBYHOTO
obnmarane ® OOINECTBEHWUTE TIOPBYKH, IeJITa Ha Ta3u pa3padoTka e
OCBETJISIBAHETO Ha oOeKTHBHaATa o0yciaoBenocT Ha ITUIl kato Hage:xxaHa u
nepcnekTuBHa (opma Ha TAXHOTO B3aumogeiictBue. Hayynara cum 3agaua
BIKIaMe B ONHMTAa Ja WU3SICHUM B TeOPeTHKO-MeTOJ0JI0THYeCKH IUIaH
TeHJAeHUUATa KbM pa3zpuTue Ha ITYII, u3nu3aiiku oT JyanucTHYHATA NPHPOIA
Ha caMaTa HKOHOMHKA. Ts chabpxka HHYPACTPYKTYpa U CyIepCTPyKTypa, HOCUTEI
€ ¥ Ha YacCTHH, U Ha ITyOJIMYHHI MOTPEOHOCTH M HHTEPECH, Ha Ma3apHO-KOHKYPEHTHO
U Ha BJIACTOBO-BOJICBO Hayasla, KpHE CIJIM KAaKTO HAa IPOTHUBOIIOCTABSHE, Taka Ha
napTHeOpcTBO. CMmsATame, de miciensaHero Ha [TUII mpenmonara MMEHHO TaKWBa
MHKC-METOI0JIOTUYECKH MO3UIIHH.

CTy,IlI/I}ITa €CTCCTBCHO HEC IIOKpHWMBa BCHUYKHW AaCIICKTU Ha H3CJICIABAHUA HpO6J’ICM.
M3BBbH BHUMAaHNETO HU CH3HATEIHO Ca OCTaHAJIH:

® Pa3rJICKIAHETO HA MyOJIMYHUTE aKTHBH M YCIIYTH U3BBH KOHTEKCTA Ha YACTHOTO
UM U3TpaKIaHe, pecIl. IpeJIarase;

® AHAJIM3bT Ha OIITUMAJIHOTO CbOTHOLICHUC ny6m/1qu-qaCTeH CCKTOp,
HaAXBBPJIAL HCJIUTEC Ha CTyJUATA,

4 Jo6po uskiIroueHue, OT KOETO ce BB3MOI3BaT BCMuku uHTeprperaropu Ha [TUII, e Green
Paper on public-private partnerships and Community Law on Public Contracts and
Concessions. European Commission, April 2004. ¥ Hac BnewarisBam] € OCBHIIECTBEHUST
n3cnenosatencku npoekT Ha YHCC 3a ITUIT 2006/07 mon pbKOBOACTBOTO Ha Hpod. A. UK. H.
B. boesa, mHTerpupan BaXHM TEPETHYHH ITOCTAHOBKU C BB3TJIEANM Ha IPEACTABUTENN Ha
IbpXKaBHAaTa aJMHUHHCTpanus ¥ Ha OmsHeca (Bxk. boesa, b., A. Bacmmesa. I[lyGmudno-
YaCTHOTO NMapTHHOPCTBO — MMa JIM (OPMYJIH 3a yCHeX, WM 3a CTUMYJIUTE U Oapuepure mpu
HPOEKTHTE 32 MyOIMYHO-4aCTHO NMapTHEOPCTBO. — MkoHOMMYecku antepHatusH, N 3, 2008, c.
3-27, Koncrautunos, Jp. u I. CnaBoma. IlyOnu4yHO-4acTHMTE NapTHHOPCTBA:
MEXIyHapOAHH KOHIENINH U npakTuku. C.
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e npexncraBsHero Ha [IYII B  KoHTekcta Ha japyrute ¢Qopmu  Ha
B3aMMOOTHOIICHHATA MEKAY ITyOIMUHIS U YaCTHHS CEKTOP;

e 1perie] Ha BCHYKH HpwiokHH (opmu Ha ITUII, xoeTo € W3BBH 3amajeHaTa
TEOPETHUKO-METOA0JIOTHUECKA PaMKa Ha N3CJIEABAHETO

e jeraiinHara omneHka Ha IIYIl B 1psuioTo wM MHOTooOpasue u chepu Ha
MIPUJIOKEHKE, HAIPUMED B 00pa30BaHUETO, 3paBHAaTa cepa, 0OTOpaHarTa u Jp.

e a0CTpaKHO-TEOPETHMYHMAT  XapakTep Ha pa3paboTkara CThIBa  BBPXY
nomnyckanero, ye [TUII ¢yHkunonupa B eqHa pa3BuTa HHCTUTYLIMOHAIIHA Cpela,
KakBaTo € Ta3u B 3anaaHa EBpona u CAILl — B TO3M KOHTEKCT MpOOIeMUTE U
ocobeHocTuTe Ha (PyHKIMOHMpaHETO WM B bwirapus W npyra crpaHu Ot
pervoHa 6uxa OWiM MpeaMeT Ha OTJIENTHO POyYBaHE.

Buumanuero e ¢okycupano rinaBHo Bbpxy ITUII B TpaHCHOpTHMS CEKTOp Karo
OosezHeH MpoOJIEeM Ha WKOHOMHKHTE B IPEXOJ M MOJEIHUTE, Ype3 KOWTO Te ce
peanu3upar B TO3U CEKTOP.

2.  3a HOB HOAXOJ KbM NYOJMYHHUTE yCJIYIH

XopaTta XKHBESIT B MHOI'OMEPHO COIIMAIHO MPOCTPAHCTBO — JIMYHO TIXHO, HO U
CHOZIENEHO ¢ JApYrH Xxopa. M3muTBar JMYHM HYXIH, KOHTO 3aJ0BOJISIBAT C
HWHAMBUIYAIHO KOHCYMHpaHH, YacTHU Ojara u yciyru. Ho mmar u norpebHOCTH,
KOUTO 3aJI0BOJISIBAT ¢ MyONWYHM OJlara W YCJIyTHd, T.. YIOTPEOUMH ChBMECTHO C
Ipyru xopa. Ha Tunosnoruara Ha moTpeOHOCTHUTE CHOTBETCTBA THUIIOJIOTHATA Ha
Omarara. OT TOBa 3aBHCHM WKOHOMHYECKaTa ©M (QopMa Ha IBIDKCHHE.
OTJIMYHATETHUTE TPU3HAIIM Ha YACTHUTE W Ha yOnmyHWTe Ollara ca, IBPBO,
HAYMHBT HA MOTPEOJICHUETO WM — WHAWBUAYAITHO WIH KOJIEKTUBHO M, BTOPO,
HAYMHBT HA 3aIUIAIAHETO UM — JIMIHO WIIH Ype3 IbPKaBHUS (OOIMIMHCKHUS) OIOIKET.

2.1. Paznuuus u cvemecmseéane ¢ 4acmuama Oeunocm

3a pa3inKa OT 4acTHHUTE, MOTpeOIeHneTo Ha MyOnuyHr OJara M yCIyTH OT OTIENEH
WHIVBH] HE HaMmalsiBa BB3MOXKHOCTTa Ja ObJaT HOTpeOsBaHM U OT IPYIH.
[TpenennuTe pasxou 3a AOCTaBSIHETO UM Ha JONBIHHUTENCH MOTPEOHTEN, KaKTO
noxuepraa I1. CamyenchH, ca paBHM Ha Hyna.” 1o Tasu TIpHUuMHA MyGIMYHUTE
Oymara ¥ ycinyru ce HapuyaT HeNeJIMMH, HEH3KII0YaeMH U C HEKOHKYPEHTHO
norpe6enne.’ OT riefHa Touka Ha HAYMHA, [0 KOHTO ce (DMHAHCHPAT M JOCTABST,
ce pasyMyuaBar TP Ipyny IMyOiau4yHM Ojara W yCIIyrH: TPAaTHCHH, (GUHAHCUPAHH OT
NPaBUTEJICTBOTO; 3alUIAIAHA YaCTHYHO OT MOTPEOUTENHMTEe, YacTUYHO OT
MIPAaBUTEIICTBOTO (OOIMIMHATA); 3aIUTAIIaHH H3ISJIO OT OTPEOUTENHTE.

5 Samuelson, P. and W. Nordhaus. Microeconomics, 13" edition, p. 168-169.
6 Boas, 1. JIubeprapuancroro. IIp. ot anri., uza. MakK, C., 2004, c. 317.
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Nmva myOnwyHm Onara W yCIIyrd, KOHTO caMO aOCTPakTHO ca WHIUBUAYAITHO
notpedbumu. He chblecTByBa TeXHUYECKa wid (UHAHCOBA BBH3MOXKHOCT Jia Ce
WMHIUBHyallU3Upa MOTPEOJIICHHETO KM — HANpUMep HalMOHAlHAaTa OTOpaHa,
COLlMAJIHATA CUTYpPHOCT, MPEANAa3BaHETO OT CHNHJIEMUH, METEOPOJIOTHUHUTE
NpOrHO3W U MHOTO Japyru. Kato ce ocurypsiBaT — TO € 3a BCHYKH — OHJIO Ha
MEXKIyHapOIHO, HALMOHAIHO WM JIOKanHO HUBO.IloHeXke ca HeleIrMH, HAUIE €
Oe3IuIaTeH MOCThII 32 BCHYKU. Hsamar u3xoa KbM Ta3apa U He ce Mpejyiarat 4acTHO
3apajid HEBH3MOXKHOCTTA 110 TO3M HAYMH J]a CC TIOKPUBAT Pa3XOMTe 3a TsX. TakuBa
Oiara U yciyra ce ,,KymyBarT OT MPaBUTEICTBOTO (0OIIMHATA), a HE OT YACTHU
muna. KonmmdecTBOTo OT TAX, KOSTO MMa JAJCH WHIWBUJ, € CHIIOTO, KAKBOTO MMa
BCEKHU. [IbpKaBHUTE OpraHM B3eMaT PEIICHHUS OT UMETO Ha BCHYKH: 3a pa3Mepa Ha
(hMHAHCHPAHETO UM, 32 KOJIMYECTBOTO UM, 32 HAUWHA Ha JIOCTABSHETO UM U TIp.

CrpykTypara Ha MKOHOMHKATa Tps0Ba 1a OTroBaps KakTO Ha HMHAWBHIYaJHUTE,
Taka ¥ Ha IMyOJNMYHUTE MOTPEOHOCTH, Oara M YCIyrd, HHCTHTYLIMOHAIM3UPAHU B
YacTeH U ImyOumdeH cektop. OCBEH TOBAa Ha MKOHOMHKAaTa Ca IPHUCHIIN B HAKAKBO
CHOTHOILIECHHE CHOHTaHHO-NIa3apHOTO M IMPEAHAMEPEHO-KOHCTPYKTHBUCTKOTO, T.€.
Hera3apHo, Hauana. EJHM MKOHOMMCTH CBBP3BAaT MKOHOMHYECKHUTE TOCTHKEHHS C
YaCTHUS CEKTOpP M Ia3apHO-KOHKYPEHTHUTE MEXaHHM3MH, a BCHUKH NPOOJIeMH Ha
MKOHOMHKATa — ¢ HaMmecaTta Ha JIbpxapara. JIpyru — obpatHo. [IpeneOpersa ce
TCHACHIMATA KbM BCC IMO-OYEBUIHO B3aMMHO CBHP3BAHC HA YaCTHUA U Hy6J'II/I'-{HI/I}I
CeKTOp Ha WKOHOMHKaTa. BCBIIHOCT [HEC ampHOpHATa PpoJisi Ha Jbp:KaBaTa
(HeliHUTE eJU, CTPATErusl, NPHOPUTETH, MPABUJIA) H ANIOCTEPHOPHATA POJISA HA
nazapa (OLeHSBAll CTOMHOCTTAa HA HeEWIATa) 3aelHO 00pa3yBaT LSAJOCTHHUS
Na3apHO-UHCTUTYIHOHAJIEH MeXaHH3bM Ha CTONAHCKHUSA JKHUBOT.
Cppa3MepHOCTTa Ha 33J0BOJIIBAHETO HA YACTHUTE W IyOJMYHUTE MOTPEOHOCTH,
PECIIEKTHBHO ITBJIHOTATa Ha JKHBOTA, KOATO TA JaBa, € IMO-BakHa OT
CBPBX3aJ0BOJICHOCTTa HA XOpaTa caMO B HIKAaKBO OTHoLleHHe. YacTHHTE U
MyONMUYHATE TOTPEeOHOCTH, Oflara M yCIyTH, CHOTBETHO YACTHHAT U IYOIWYHUAT
CEKTOp HAa MKOHOMHMKATa Ca HE CaMO B KOHKYPEHTHHU MO3ULUH €IHHU CIPIMO IPYIH.
Te ca u B3auMHO JOIIbJIBAlllM CE U TpﬂGBa Ja Ca BHUHAru B HJIKaKBa 06LlIeCTBeHO
npuemiuBa nponopuus. [Ipaktuyeckn obade T € peduiekcus Ha JOMHHHUpAIlaTa
COLMMATHO-ITIOJIMTHYCCKA (1)I/IJIOCO(1)I/IH U B CMIIMPUYCH IIJIaH 3acidra CbHICCTBCHO
pasnpenesieHHeTo U epeKTUBHOTO HU3II0JI3BaHE HA PECYpCHTE.

2.2. Uxonomusupane u uHCMumyyuoHaina opeanu3ayis Ha nyonuyHume yciyeu

U3BecTHO e, ye clel Karo MKOHOMHKATa JOCTHTHE PaBHHUINE Ha OTHOCHTEIHO
HACHI[aHe Ha ITBPBUYHUTE MOTpeOHOCTH (OT XpaHa, 0ONEeKIo U 1p.), ce hopmupar
NOTPEOHOCTH OT MO-BHUCII PaHT — OT HO-BUCOKO OOpa3oBaHHE, OT II0-HAIEKIHO
3[0paBeolla3BaHe, OT MBTEIIECTBUS, Pa3BICUCHUS U APYTrH MOAOOHHU, NOBEYETO C
XapakTep Ha yciayrd. [IpeMHHaBaHETO KbM IO-BHCII THII IOTPEOHOCTH HA

" B nuTeparypara ce W3II0I3Ba TEPMUHBT ,,CMECCHA HKOHOMUKA”, HO TOH M3IIIEXK/a HESICEH H
pasHornoco4eH. [lo-moaxomsail HU H3MJIEXKIAa TEPMUHBT ,,IyaTUCTHYHOCT’, TOYHO KaKTO
,,IIyOJIUeH CeKTOp” € MO-TOYHA AyMa OT ,, AbpxkaBeH cekrop” (Bx. Cturnun, [x. IkoHOMEKA
Ha IbpkaBHUA cekTop. [Ip ot anrn., YHUBepcuTeTcKo u3a. ,,Cronanctso”, C., 1996, c. XIX).
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MHIIMBHUIYAJTHO HUBO KaTO MPABHJIO CE CHIIBTCTBA C BCE [T0-0CE3aTEHO Pa3BUTHE HA
myONMMYHUTE TOTPEOHOCTH 3apaiy 3acCHNIBAIINS C€ WHTCH3UTET HA COIUATTHHUTE
BpB3ku. Ha mpeneH mmaH m3nmm3a MpoOJIeMbT 1O KaKbB  MKOHOMHYECCKH U
WHCTUTYLMOHATHO HAW-M3rOJIeH HAa4YMH Ja Cce 3aJ0BOJIABAT IyOiIMyHHTE
norpeOHOCTH. IIpakTHdeckn ce cpemar MOYTH HEMPEOJONMMH IMPEMSTCTBHS, aKo
WKOHOMHYECKaTa OpTraHM3allsl Ha OOMMIECTBOTO € OT KpacH THI — Ia3apHo-
AHAPpXUCTUYCH, NI HAIPOTHUB, CTPOI'0 HEHTPAJIUCTUYCH, IIJIAaHOBO-AUPCKTUBCH THII.
ToraBa wim nyOoauMYHNUTE MOTPEOHOCTH (NP MIBPBUS), WIKM WHIUBHUAYaATHHUTE (TIpU
BTOpHSI) ce MpeHeOpersaT WiIM caMO YacTHYHO ce 3a70BoisABaT. [Ipu HeekcTpeMHO
OpraHW3WpaHa W CTPYKTypHpaHa MKOHOMHKA jeiicTBa 3akoHBT (Ha X. X. ['oceH),
cropes KOMTO XopaTa W3pa3XxoABaT OIPAHUYEHHTE CH PpECypcH II0 HauuH,
MO3BOJISABAI UM B MPUOIU3UTETHO €HAKBA CTEIICH Ja 3a/J0BOJSAT IMPHUOPUTETHHUTE
cu otpedHocTH. OT TIIeHa TOYKa Ha OOIIECTBOTO TO3M 3aKOH, O€3CMOpHO 3acsra
CHOTHOIIIGHUETO  MEXAy  4YacTHUTEe (WHOWBHAyaJ HWTE) W  yOnmyHHTE
(xomekTuBHHUTE) TOTpeOHOCTH. CTelmeHTa Ha 3aJ0BOJSIBAHETO UM € KaKTO
TEXHOJIOTHYHO, TaKa ¥ NKOHOMHYECKU M HHCTUTYIIHOHATHO 00ycioBeHa. C Te3u 1B
(opMu Ha TOTPEeOHOCTHTE € CBBp3aHa peajm3anusATa Ha [BaTa (pyHIaMEHTaIHU
MIPHUHITUIIA HA OOIIECTBEHOTO YCTPOMCTBO — 32 €(pEeKTHUBHOCTTA HA MKOHOMHKATA U 32
CIpaBeIMBOCTTA Ha OOLIECTBEHOTO YCTPOWUCTBO.

Kakto B YaCTHUs, TaKa U B Hy6J'II/l‘iHI/ISI CCKTOp O6CKTI/IBHO UMaT BAJIMIHOCT MpCau
BCHYKO HMKOHOMHYECKHUTE INPHHIMIIM — 32 OIPAaHMYEHOCTTa HAa pEecypcuTe, 3a
OayaHca MEXIy pa3XxoJH W IOJI3H, 32 MPOU3BOAMTEIHOCTTA U JOXOAMUTE U JIp. AKO
HSIMa OCKBJIHOCT, HE OM MMayo HYyX/la OT M300p KOM M KOro, Kak ¥ C KakBO Ja
obcmyxBa. [lybsimanara nefHOCT HE OM MMaa HKOHOMUYECKH CMHCHI — HYXJa OT
panroHAHOCT (MUHMMH3MpaHE Ha Pa3XOJWTe U MaKCHMHU3HpaHE Ha MOJI3HTE), OT
cboOpa3sBaHe Ha PEIICHUATA C AITEPHATUBHATA II€HA Ha M3IIOJI3BAHE HA PECYpCUTE
U T.H. Te3u NpUHININ ca YHUBEPCAIHH, Ba)KaT 32 BCHUKH MKOHOMHYECKH areHTH
COOCTBEHUITH, MMPON3BOAUTENH, AUCTPUOyTOpH, oTpeduTenu. [IyOnmaHusT cexrop
He npaBu uskmoueHue. Kakto mnopuepraBa Mmpe Jlakaromr, cromaHckara
pallMOHATHOCT € 4YacT OT "TBBPIOTO AApo" Ha OPTOJOKCAIHATa (HEOKIACHYecKa)
WKOHOMHYECKa  Teopus. B 1O-HOBO  BpeMe  T.Hap.  HEOKJIACHYECKH
UHCTUTYIHUOHAJINCTU B3E€Mar npeaBua u TaKHuBa (l)aKTOpI/I, KaTo PHCK,
HEONpe/eNIeHOCT, aCHUMETPHUYHOCT Ha HH(pOpMaIyaTa, COOCTBEHHYECKH IIpaBa,
TpaH3aKIMOHHU Pa3Xxoau U Jp. ToBa ' BoAM KbM HO-MAJIKO TBBPIUTE MPUHINIH -
Ha "orpaHmueHata uHpopmauus' u "orpaHudueHata pammonamHoct".® 3a
MKOHOMHYECKATa PAllMOHAIHOCT ca OT 3HAa4eHWe oule: Ienure (Ha OM3Heca W Ha
JIbprKaBaTa) M CPEACTBATa 3a IIOCTUTAHETO MM; HEPapXHYHOTO MM CTPYKTYPHpPAaHE,
JIOKOJIKOTO PEAJM3UPaHUTE IIETH CTaBaT CPEACTBO 3a IOCTUTAHE HA APYTH LEITH H
Jap. CMuCBhT MMa W TOBA, Y€ JOCTBIIHOCTTA HAa CPEJCTBATa BHUAOM3MEHS IIEIHTE.
W3TpKBaliki 3HAUYEHHETO HA NPHUHIMIA 32 PAIMOHATHOCT, 0e3 KOWTO MKOHOMH-
YECKOTO I'yOM CBOS MMaHEHTEH CMHCBHI, ¢ ocHOBaHHME /K. XOIPKChH M3THKBA, 4e
caMo Te3H, KOUTO UTHOPUPAT TO3M MOMEHT, C JIEKOTa TBBPIST, Y€ HKOHOMUYecKaTa
KOHLIETIIIUS 33 PAI[MOHAITHOCTTA € HEChCTOSITENIHA.

8 XomxcoH, J[x. DxoHoMuueckas Teopuss M MHCTUTYTHL. Ilep. ¢ anrni-ro, Jleno, Mockga,
2003, c. 129, 417.
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VYcnoBusi HA MKOHOMHYECKaTa PAlMOHAIHOCT ca CBOOOJHOTO MPEANPUEMAYECTBO U
KOHKYpEeHIUATA. BBBeKHaKH TBHPIM IMpaBHia M 3aKOHH (32 COOCTBEHOCTTa, 3a
JIOTOBOPUTE, 32 KOPIIOPAIMATE, 32 MAIKHUTE U CPETHUTE TPEIIPUATHS, 32 JaHBIATE
W Tp.), AbpKaBaTa TpsiOBa HE 1Oa BB3MPEIATCTBA KOHKYPEHTHHSA pea, a Ja To
uenenonara. [lonexe "opranusupanute rpynu" (Kopropauuu, OpaHIIOBH
opraHu3anuu, NpopChIO3W U Jp.) ChC CBOS HATUCK (CH3HATEIHO WM HE)
nedopmupar 1 nasapHara JIOTHKA, W MPaBWIaTa, JBJIT Ha IMyONMYHATa BJacT € JAa
3aluraBa UHAUBUAUTC, IPYTU COLUAIHU I'PyIU U OGMCCTBOTO OT 11ocerareicrBara
Cpelly CTONAHCKHS M couuamHus pei.’ Takmpa ca HampuMep CIIydauTe Che
CTaHAApTUTE 3a KauyecTBO, C HEJOsUIHaTa KOHKYPEHIHsS M JIOKOIBAHETO [0
MOHOIIOJIHY TIO3UIINH, 32 ONla3BaHe Ha OKOJIHATA Cpelia, 3a Oopbara ¢ MpecThITHOCTTA
u T.H. TaksB € u ciyuast ¢ [IUIl. YacTHUAT My HMHrpeaueHT AeUHUTHBHO
BKJIIOYBA M3MCKBAHETO 32 PAIHOHATHOCT (KaTO ycJIOBHE) M 32 eeKTHBHOCT
(xaTo pe3yJrar), a nyOJUYHHMSAT — 32 CTpaTerupaHe, MHCTUTYIIMOHAIHA ypenda,
COLIMAJIHOCT, KOHTPOJI.

[TyOnamgHUAT CeKTOp ce HyXKIae OT pecypca Ha YaCTHUTE KOMIIAHUH, a T€ 3a CBOSTA
CUTYPHOCT M TIPOCIIEPUTET — OT KAa4eCTBEHH ITyOJIMYHH YCIIyTH: OOIIECTBEH pen,
NpaBOOXpaHsBaHe, T[OArOTOBKA Ha Kaupu, HWHQPACTPYKTypa, KOMYHHKAIMH,
aJIMUHHCTPATUBHO OOCIy)XBaHe M Ap. Y HAac € HaJMIe CEPHO3eH Pa3pHB MEXIY
HapacTBalara 4acTHO-MpOoQecHoHaIHa aKTHBHOCT M KauyeCTBOTO Ha MyOJIMYHUTE
yeayru. IIpeononsBaneTo My € Mpeau3BUKATENCTBO U 3a Jbp)KaBaTa, U 3a YaCTHUS
ceKkTop, B T.4. 3a [TUII kaTo cBocoOpa3eH MOJeN Ha TSIXHOTO B3aUMOIIPpOHHKBaHe. U
TyK, KaKTO U300110, 0OMEHBT "mapu cpenly CTOHHOCT" He € MPOCTO NBYCTPaHCH
TpaHcdep, a IpeXBhPIITHE Ha MpaBa M OTTOBOpHOCTH. JIyaBur Mu3ec OCHOBATEIHO
MOYEPTaBA OILE €OUH ACIEKT: NMPeBPblIaHe HA MO-MAJKO 3aJ0BOJIIBALLOTO B
110-y10BJIETBOPUTEIHO 3a yuacTHuuute.'"' TIapTHHOPCTBOTO IOYMBA BHPXY
JIOTOBOpPHA OCHOBAa C $CEH CMHUCBHI — IbPBO, IPECMSITAHUSA, MAKCHMAJIHO
palMOoHAIHA pellieHns; BTOpPO, TpaHcdep Ha MpaBa; TPETO, CHONOAABaHE Ha
[IpaBWjIaTa, HOPMHUTE, CPOKOBETE; YETBBPTO, IPO3PAYHOCT; IETO, OTTOBOPHOCT.
Hakpartko xa3aHo, He00X0IMMO € peasTM3UPaHETO KaKTO Ha HKOHOMUYECKaTa, Taka 1
Ha MHCTUTYLIMOHAIHATA CTpaHa Ha B3auMooTHoueHudra npu ITHII. B ciyuyas Huro
YACTHUAT M3IIBJIHHUTEN WIN/M ONEpaTop, HUTO Jbp)KaBara ca camo OJIOCTHTENN Ha
COOCTBEHHTE CH MHTEpecH. IMa B3anMOCBBP3BaHE, B3aMMO3aBHCUMOCT U IOJICIICHA
OTTOBOPHOCT, KOETO CTPYKTypHpa HKOHOMUYECKUTE, MPABHUTE M COLUAIHUTE
oTHOouleHust, npoustuyamy orT [TYIl. Bzaumuara u3roga rm XOMOTEHH3Upa U
npeanassa ot pasnagase. [To To3u Haumu ITYII craBa BakHa ChCTaBHA 4acT OT
cucreMaTa Ha mKoHoMHuKarta. CiydyamTe HA M30JUMPAHUSA OT OM3Heca MyOJHMYeH
CeKTOP WJIM Ha 4YacTHO-Ma3apHata cdepa oT JAeilHOCTTa Ha AbpikaBaTa ca
a0CcTpakuMi, CTAHAJIM B HOBHTE YCJIOBHS TeOPeTHYECKHM M NPAKTHYECKH
aHAXPOHM3MHU.

® TouHO KAaKTO € IBIT HA ChACOHATA CHCTEMA M IPAKIAHCKOTO OBIIECTBO [a 3aIliTaBaT
UHIUBUIUTE OT HeNpeMepeHaTa IpHUHyJa Ha JIbpXKaBaTa — COLIMAJIHA, MKOHOMHUYECKA,
MOJUTUYECKA U TIp.

1% Musec, JI. ¢oH. YenoBeueckas AEATEIBHOCTb. TpakTaT IO SKOHOMHYECKOH Teopuu. 3-e
u3ga. Ilep. c anr-ro, Dxonomuka, Mocksa, 2000, c. 95.
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2.3. Kpumepuume Ha pazxooume u Ha HeonpeoereHoCmma

Pasbupa ce, npeamerst Ha [TUII (a ce mocTpon HampuMep MarucTpaa) e mpooiaem,
YUETO pelIeHHe MOXKE J1a € YHCTO IbpKaBHA WIIM YACTHO-TIa3apHa (QYHKOHS TpU
OTIpeNIeIICHN yCIOBHA. AKO € IbpXKaBHA I'prka, TpsOBa Ma ca HaIHIE JOCTAaThYHU
pecypcu, a ako € 4acTeH MHTEpEC — YAOBIETBOPUTENIHA Bb3BpblaeMocT. Ho TouHO
3al10TO T€ JIMIICBAT IPU TOJIEMHU IPOEKTH, IPAKTUYECKUIT KUBOT Hajara
KOOIepHpaHe Ha JICHHOCTUTE U CHOAEISIHE Ha OTTOBOPHOCTUTE MEXIY ITyOINYHUS U
yacTHUA cektop. Janm enna mHcturtyunoHanna ¢gopma karo IIYII e ku3nena
HJIM He, ce ompeesss OT Bb3MOKHOCTTA [1a ce HAMAJIAT NPOU3BOACTBEHUTE U
TPAH3aKLMOHHHUTE Pa3X0Ju, OT €JHA CTPaHa, U HeolpedeJeHOCTTa, OT Apyra.
ITYIT npeanmosiara MKOHOMU3MPaHe HAa MyOJIMYHMTE YCIAYTH M CJI€I0BATEHO
HaMaJisiBaHe Ha pa3xoguTe M 3aeAHO € TOBa OIpaHMYaBaHe Ha
Heomnmpe/eJeHOCTTa KATO HHCTUTYIIHOHAJIU3MPaHa (popMa 3a npeajaraHeTo UM.

[Ipom3BoncTBeHUTE pa3xoAW ca OTAaBHA pa3paboTeH mpobieM. AKTyalleH e
BBIPOCHT 33 TPAH3AKIMOHHHUTE Pa3XxoAH, HA KOUTO CHBPEMEHHHAT MKOHOMUYECKU
aHanm3 oOpbia cnennanHo BHIMaHue. Crnopen K. Apoy TpaH3akIIMOHHHUTE Pa3xoau
ca Te3! ,,lI0 yNPAaBIECHUETO HAa MKOHOMHUYECKATa CHCTeMa"“, B yactHocT Ha ITUII
npoektd. Ilo muenne Ha O. YWISIMCBPH T€ ca MKOHOMHYECKHAT EKBHUBAJICHT Ha
TPUEHETO B MEXAHUYHUTE cucremn.'> P, Koy3 pasrpannuaBa Tpu THNA
TPaH3aKIIMOHHU Pa3XO/u: 3a HHPOPMAIIUs; BB BPh3Ka C BOJACHETO HA MPErOBOPU U
B3€MaHe Ha pelIeHue; MO HaA30pa W aKo Ce Hajara, 3a NpuHyja (BOJACHETO Ha
ChJICOHH JIeNIa) P Heclla3BaHe Ha IMMOSTHTE JOTOBOPCHOCTH. ToBa ca Bce 3aryou Ha
pecypcu, BkiI. Ha Bpeme. Cropen HEro Te3W pa3XOAM HAIbJIHO C€ BIHCBAT B
HEOKJIACHUYECKISI MKOHOMUYECKH Moaxoa. Te ca ONTHUMAa HH, aKko IMpeleTHaTa UM
BEJIMYMHA CE PaBHABA Ha MpeJellHaTa BeNIWYMHA Ha odyakBaHuWTe npuxomu (MC =
MR), K0€TO € H3pa3 Ha PaLHOHAIHO MOBeeH E.

CiienoBartesiHo Npo0JieMbT € B TOBA: 1aju, kKak 1 3amo [TYIl namansiBa uin He
TPaH3aKIHOHHUTE Pa3XxoAH M HMKOHOMHYECKaTa HeompeneaeHocrt. Ifo Hagano
MKOHOMHKATa € CHCTEMa 3a OTpPaHMYaBaHE HEJOCTUra Ha pecypcuTe W OyaraTa u 3a
HaMaJIsiBaHe HEOIlPEeNIeHOCTTa Ha OBbJICIIETO ¢ 11l MUHUMU3UPaHe Ha PUCKOBETE.
ITYIT e wuHcTMTyumMoHaiHa (OpMa 3a ThPCEHE HA PELICHUS B Ta3W IOCOKA.
EcrecrBeno, IIYII mnpoexkty He Morar Jaa U3KIOYaT [IapaMeTpuyHara u
CTPYKTypHAaTa HEOoIpeaeIeHOCT. BUHaru e Bb3MOXEH HeIOCTHT Ha HMH(pOpMAaIys 3a
napaMeTpuTe Ha CAEIKUTE WM PUCK MPU U3IBIHEHUETO UM. ToBa BiIUsE BBPXY
otHocutenHara epexruBHOCT Ha ITUII (B cpaBHeHue ¢ npyru anrepHartuBu). Taka
WIN MHa4Ye obade siCHATA MO /I0rOBOPEHOCT MHCTHTYHHMOHAJIHA OPraHM3auus e
YCJI0BHE 32 MKOHOMMYECKATA PALMOHAJHOCT W mpeasBuaumoct, xouto I[TUIT
Tpsi0Ba 1a OCHUTYPH.

' Arrow, K. The Organization of Economic Activity: Issues Nonmarcet Allocation. — In: The
Analisis and Evolution of Public Expenditure the PPB System, 1969, vol 1, US, Joint
Economic Committee, p. 48.

12" Williamson, O. The Economic Institutions of Capitalism: Firms, Markets, Relation
Contracting, 1985, London: Macmillan, p. 19.

'3 Koys, P. ®upma, peiHOK 1 nipaBo. Ilep. ¢ anri-ro. Mockaa, 1993.
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AKO Hampumep 4pe3 JaHbLU IbpikaBaTa MPIKO CTPOM MarkucTpaiy, eKcIoaTupa ru
U TIpeiocTaBs (OT TICIUINE Ha YACTHUTE areHTH) ,,TPaTHC” YCIIYyTH, Pa3XOAUTE YECTO
ca HENOCWIIHU 3a Hesl, a HEONpeIeNeHOoCTTa € aocTa roiasima. Hsama ocHoBa 3a
HKOHOMMYECKHM mnpecMATaHus. Te ca Bb3MOXHM NP HaJW4YUe IOHE B HAKAKBA
CTEIICH Ha Ma3apHU OTHOIIEHHS M SICHU COOCTBEHMYECKU IIPaBa, 33 KOETO OTBaps
oeT [TYUIIL. ITa3apbsT mo mpuHIUMI pearupa Ha BCUYKO — WU3MEHS IIEHHU, Pa3Xoiw,
KOHBEHILIMU U T.H., Ype3 KOUTO HaMajsBa Pa3XxOAUTE M HEONpEeIeNeHOCTTa. 3a ToBa
obaue MoOXXe Ja JIOIpUHECE WKOHOMHYECKaTa M COLMajHaTa CTpareruss Ha
IpaBUTEICTBOTO. B cinyuas ¢pynkuusara Ha ITYII e anBosika: mbpBoO, cioMara ja
ce MHMHHMM3HUPAT Ppa3XoAuTe H Ja Cce MAKCHMHU3MpaT I0J3UTe; BTOPO,
oTpa3siBaiiki HHCTHTYLHHOHAJTHUTE YCJIOBHUS (MPaBHJIa, HOPMH, NPOUEAYPH U
np.), aganTupa Ou3Heca KBbM CpelaTa H OrpaHHYaBa HEONPENeJIeHOCTTa.
IIbpBHAT MOMEHT peann3upa HKOHOMHUYECKHS CMHUCHI Ha HHCTHUTYLMOHAIHATa
¢opma, a BTOpHS Hrpae HPUCIIOCOOMTENHA PO, MPEANa3Ba OT CIEKYJIAluH U
BMEHSBA COLIMAIHA OTTOBOPHOCT.

EcrecTBeHO M pa3xoanTe, M PUCKBT UMAT OTHOLIEHUE KbM LI€HAaTa Ha IyONUYHUTE
ycayru. Ts e cBoeoOpazHa "KOHBEHIMA" C OTHOCHUTENEH CMHCHI, ThH Karo €
CBBp3aHa C pa3XxoJy, ThPCEHE U MpEeJIaraHe, KOHIOHKTYpa, [IEHA Ha 3aMECTUTENN U
np., OnarojapeHHe Ha KOETO, Hapel ¢ BCHYKO Jpyro, MMa ypaBHOBECsBalla
¢ynkums. Kato hopmupana ot nasapa, rieHaTa € 0OMKHOBEHO €X poste paBHOBECHaA,
pe3yaTaT oT peauna kopekuuu u curianu. Ho moxe npu [THII na e u uena ex ante,
NpEe/IBapUTEIHO JIOTOBOPEHA M B3€MaHa IpenBUj OT areHTure. [lokauBaHeTo i e
NPUEMJIMBO, aKO OTpa3sBa €CTECTBEHO YBEIMUYCHHWE Ha pa3XoauTe 3apaau
Ka4eCTBOTO WM BIIOIIABaHE HA KOHIOHKTypaTa, HO Haili-Bedye ¢ Orjie;x Ha
(DYHKIIMOHATHOTO pa3NpezeieHue Ha JOXOIWTE, OCHUTYPSIBAIIO DPA3BHTHETO Ha
IIEHHOCTTA B OBJIEIIE.

Kaxto n306m10, Taka u pu ITYII cronmanckute cyOeKTH, OT eqHa CTpaHa, IeHCTBAT
panyoHaIHO, UMaT MaKCUMH3HPAILO MOBEJCHUE, a OT ApYyTa, JeHCTBAT MpU JaACHU
WHCTUTYLMOHAIHA paMKH (COOCTBEHMYECKH MpaBa, NpaBWiIa HA WTpaTa M Jp.).
VIKOHOMHYECKHAT aHAIN3 TPSOBA 1A JBPKH CMETKa W 3a aBara Momenta.'’ Tosu
JIBOSIK 1oAx01 uMa KiitouoBa pouis rpu [TUI1. UkoHoMU4YeCKUSAT (HEOKIACHYeCKH)
MOAXO0J TMO3BOJISABA [a BHUKHEM B ChIIMHATA Ha mpodgema, a
HHCTUTYUHOHAJIHUAT — A2 OOSICHUM NPAKTHYECKHS HAYUH HA HEroBoTO
peLieHue.

IIepBO, oOmara obocHoBka Ha Moxaena Ha [IUIl cmemBa ma ce omupa Ha
HEOKJIacCM4YecKaTta Te3a, 4e € JoOpe 3a e(eKTHBHOCTTa Ha HMKOHOMHKAaTa Ja ce
pa3mupsBaT YaCTHATa MHULIMATHBA W Ta3apHarta cepa — OMII0 Upe3 MpHUBaTH3ALINS,
OmIIO Upe3 YacTHO YIpaBJICHHE HA MyOIMYHA COOCTBEHOCT.

' SIppk npumep B TOBa OTHOILICHHE ca Tpyxoete Ha P. Koys, JI. Hopr, O. YuuaMcsH, Ap.
Amuan, X. [lemzen u Op., KOUTO 1O TO3U ,,JYyaIUCTHYCH HAuyMH~ MpPEpasrIexiaaT U
pa3IIUpsIBaT HEOKJIACHYECKATa TEOPHS.

166



Eseenuii Kones — Iybnuuno-uacmuomo napmuvopcmeo (Teopemuro-memodonocuuecka...

BTOpO, pCain3npaHeToO HA IT4I11 TpSI6Ba Ja €€ ollpa U Ha MHCTUTYLIMOHAJIHATAa TC3a
3a 3HAQYCHUETO Ha HWHCTUTYHHOHAJIHO-IIpaABHAaTa pamMKa Ha BSaHMOHeﬁCTBI/IeTO
MEXAY CEKTOPUTE HAa NKOHOMHKATA.

Kakro nogueprasa /I)x. X0IKCHH, €IHAKBO MOTPELIHO € BCe Ollle Aa ce CMATA, Ye
BCHYKO e(eKTHBHO € YaCTHO-NAa3apHO, WM 4Ye BCHYKO CIPaBeJJHBO €
NMy6AMYHO-HHCTHTYIMONAIHO. " BaKHO M MPUEMITHBO HA ITHPBO MSCTO TpsAGBA /1A
e B3aumojeiictBueto. [IpaB ¢ AHTHhHU ['MABHC KaTO TBBPAM, Y€ B OOIIECTBOTO
TpsaOBa Ja € HaJluLe ,,0praHMYeCKd Iyaliu3bM" MEXIy MOTHBUPAHH areHTH H
crpykrypu.'® TakaBa e u Hamata Te3a (3a pasiMKa OT HEOKIACHIHTE, KOMTO
AKLEHTUPAT BbPXY MOBEACHUETO HA CAMMUTE areHTH, UM OT HHCTUTYLIUOHAIUCTHUTE,
KOMTO M3BEXAT Ha IPE/IeH IUIaH pojsiTa Ha CTpyKTypuTe). Heobxomumo e obade na
ce B3eMe MPEeABU U 0OCTOSTEICTBOTO, Y€ 32 pPa3jIvKa OT TEOpHUsITa IIPAaKTHKaTa He €
KaHOHWYHA. MeHnmkbppuTe Ha mpoekTd (karo [IUIl) um30upaT mparMaTH4HH
pelieHMsl Ha peajdHH MNpodgeMHu, B3eMAaWKM TNpeIABHI €IHH WJIM Jpyru
TeOPeTHYHU MAPAJUIMHU CaAMO JOKOJKOTO €A NMPHUCHOCOOMMM M OTrOBapsiT Ha
HY/KAMTe Ha JelCTBHTETHOCTTA. 3aK/IIYeHHMeTO HHU e, 4Ye B eIMHCTBO
ny0JIMYHOTO M 4YACTHO-Ma3apHoTO Havajga Ha IIYIl ca B cbcrosiHme naa
BepuGHIMPAT CHOTHOLIEHHETO MeKAy Mamadure, CTpyKTyparta H
NPOMEH/IMBOCTTA HAa MOTPeOHOCTHTE, OT €JHA CTPaHA, U NPOM3BOACTBEHHUTE
Bb3MOKHOCTH Ha HMKOHOMHKATa, OT JApyra CTpaHa, KaKTO M J1a OCUIypAT
MHCTUTYHHOHAJIHO-NPABHA PAMKA Ha My0/IHYHO-4aCTHATA JACHHOCT.

2.4. Kvm nazapro-koHKypeHmHo npeonazane Ha nyOIuuHu yCiyeu

JbpxaBata MoXxe He caMo Aa (UHAHCHpPA, a ¥ Ja OPTAaHHW3WpPa U Ja aIMHHUCTPHPA
Ype3 CBOM MPEANPHUATHS JOCTAaBIHETO Ha ONpeeNeHn myonndHu ycryrd. Ho moxe
CBIIIO TaKa Jia IeJIeTupa Te3M NMpaBa Ha YacTHU (GUPMHU U A2 KyIyBa OT TSIX TaKHBa
ycayru. B To3m ciywall TS ce IBp)KHM KaTO BCEKHM NOTpeOHMTEeN—3aluiama I'd B
OIIPEe/IeNICeH0 KOJIMYECTBO, B 3aBHCUMOCT OT HAIMYHHUTE (PUHAHCOBU BBH3MOKHOCTH.
Craex karo mo AaHbYeH WJIM JAPYr ObT AbPHKABATA pellaBa BbIpoca 3a
¢unancupanero Ha nyOauyHuTe 0J1Iara, OTTaM HATaTbK MO’Ke [1a BJie3e B
JeiicTBHe NMa3aPHO-KOHKYPEHTHUST MEeXaHHU3bM, KOHTO 1a HACOYBA pecypcuTe
HA IbpP:KaBaTa KbM YacTHUTe (GUPMH, JOCTABAIIH Hali-e()eKTUBHO MyOTUIHH
Omara u ycayru. TakbB TBPrOBCKM IOAXOJA CHIIECTBYBa HampuMmep Ipu
CHa0IIBAaHETO C MyHUIIMH, 00JIeKIIa, XPAHUTEIHHU TIPUIIACH U JIp. OT YaCTHUsI OM3HEC
3a Hy)/IWTe Ha oTOpaHaTa WM COLMaliHaTa CHI'YpHOCT. B cimydas 3HaueHune mmar
HaJIMYHWTE 32 [eNTa OI0/KETHH CPEJCTBA, IOHEXE Te ca "leHara” Ha TakuBa Onara
U YCIIYTH.

Nma obaue myOmmuHm Omara W yciayru, 4ueTo (UHAHCHpPAHE, HMPOU3BOJICTBEHO
aIMUHHCTPHPAHE W JOCTaBIHE MOXKE Upe3 Mojella Ha KOHIIECHOHHPAHETO
(OTCTBIIBAHETO) [1a c€ OCHTYPsBa M3LSJIO HA YaCTHO-TIPEIIPHEMadecKa U Ma3apHo-

15 Xomxcon, ix. ITut. Cpu., c. 109.
'S Giddens, A. The Constitution of Society: Outline of the Theory of Structuration. Cambridge
Polity Press, 1987.
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KOHKypeHTHa ocHOoBa. ONHTBT € J0Ka3all, 4e TOH € MOo-e()eKTHBEH M OCHTypsiBa
KOHKYPEHIIHS, JOKaTO AbPXKAaBHUTE (PUPMH, TOCTaBSIIIM ITyONM4IHN O1ara M yCiyTH,
aKo TIOHACAT 3ary0u — He Qanupart, a ce JOTUPAT OT IBbP)KaBHHUSA MM OT MECTHHUTE
Oromkern, 0e3 ma ca 3arpmKEHH 3a CBOSTa peHTA0MIHOCT. YacTHHAT
KOHKYPEHTHO-TIa3apeH NPHHIMN 00a4ve e BH3MOKeH He H300110, a caMoO IO
OTHOLIICHHE HAa OHe3W MNyOJu4HH Ojara W YCJIyrH, YHeT0 NoTpedjieHHe H
3aluIalliaHe MosKe Aa ce WHAMBHAyaJu3upa. TakbB € HampuMmep ciaydasr ¢
U3M0JI3BAaHETO Ha INPEHOCHH (3a eNeKTpUYecTBO, Ta3, BoJa M 1Tp.) U
JIAJIeKOCHOOIIUTEIHN MpeXH (HalmpuMmep 3a MOOWIIHA KOMYHHKAaIMs WM KaOeiaHa
TENIEBU3HS WIN CIIy4YasT ChC CKOPOCTHUTE MAarHCTpaJIHK yCIyTH u 1p.) To3u momen
pa3pemiaBa NpPOTHBOpPeYHETO MeXKAy OOWMSI HHTEpeC OT OrPOMHHU
HH(PACTPYKTYPHH  MHBECTHIMM W  pa30upaeMoTO  HeKeJaHHe  HA
HKOHOMMYECKHTe Cy0eKTH Ja TOHACAT TeXKu Aanbuu. Hapex ¢ ToBa Toii
NMpPexXBBPJIS PUCKOBE OT MyOJMYHMSA KBM YacTHHSI ceKkTop. VkoHoMmucmar ce
OI0/DKETHH CpEJICTBA 3a CMETKa Ha NPHBIMYAHETO Ha YacTHM Kanuranu. [Tocturar
ce Mo-€()eKTUBHO H3IIOJNI3BAHE HAa PECYpCHTE, IO-KAYeCTBEHHW YCIYTH, IO-Z00pO
pasmpenencHie Ha PasXOAWTe W MOJ3HTE — CHOOPa3HO C MPENNOYMTAHUATA Ha
norpebutenure. OTTYK MOXE Aa C€ 3aKII0Yd, e Hela3apHATa OpraHu3auus 3a
JA0CTaBsiHE HA MYOJMYHM YCIYTH HOCH YePTH HA MPUMHTUBHOCT M TaM, Kb/1€TO
€ Bb3MOKHO ,32 NPeNOYNTaHe € 1a Ce U3M0JI3Ba KOHKYPEHTHO-IA3aPHUAT NbT.

Beuukn  Te3sum  BbOpocHM ca  NpegMET Ha NPOABIDKUTENHA  JUCKYCHS B
UKOHOMHUeckaTta Tteopus. llpe3 20-Tm Bek, Bb3 OCHOBa Ha (yHIAMEHTAIHU
NPaBUTEJICTBEHH MpOrpamy, AbpikaBaTa B IIMPOK J[AMANa30H C€ HaMecBa B
MKOHOMHKATa, 32 Ja OTCTpaHsBa nazapHu nposanu. Ot 70-te r. Hacam obave cMme
CBUJIETENIN HA CHILECTBEHU MPOBAIIM U B HAMecaTa Ha AbpxkaBarta. U nzcnenosareny,
U 0COOEHO TOJNMTHIM JONpPUHECOXa 3a CMsSHa Ha Kypca, CTpeMeWKH ce ja
WACHTH(UIMPAT NpUYMHUTE B ToBa oTHomieHue. OcHoBarenHo JIx. Crurmun
rmocoyBa 4eTHpH (axTopa 3a Heycliexa Ha IPAaBUTEICTBEHUTE mporpamu. IloHexe
CIIO/ICNsIME TOBA BIDK/IAHE, HEKA TH MOCOYHM:

e OCHOBaBaHeTO Ha TMPABUTEJCTBEHUTE MPOTrpaMH  BBPXY OrpaHHYCHA
nHpopManus, koeto ¢ Hem3bexno mo mpuHiun. ®. A. Xaifek mokaza ToBa,
0CcO0EHO MO OTHOIICHHE Ha HEOOXOAMMOTO 3HAHKE 332 MSICTO U BpeMe, U3BECTHO
¥ JOCTBITHO CaMO Ha JIOKAJIHO HUBO.

o OrpaHquHaTa BB3MOXXHOCT 3a KOHTPOJ BBPXY IMOBCACHHUETO HA YaCTHUTE
areHTH 3a CHOIIOMaBaHe Ha MpaBUTEICTBEHHTE pasnopendu. Taka e, 3amoTo
areHTUTE pearupar, ThPCEHKH BHHATU IO-U3TOJHO TMPHIOXKEHHE Ha CBOUTE
unBectuiuu. P. Jlykac gokasa, 4e KOraTo MpaBUTEICTBEHATa MOJIUTHKA €
npo3pavyHa W MPEIBUANMA, MOCICAUIUTE U Ce OTYMTAT W aMOPTH3UPAT OT
MOBEJICHMETO HA WKOHOMHYECKHTE AareHTH, IMOpPajJud KOETO Ts ocTaBa 0e3
3HAUCHHE.

e Jlumcarta Ha AOCTATHYHO €(PMKACEH TPAXKIAHCKM KOHTPOJ BBPXY JIEHHOCTTa Ha

OropokpanmsTa. OOMKHOBEHO XOpaTa ce 3aJJ0BOJISIBAT C MTACHBHA CHIIPOTHBA U HE
npennpreMaT akKTHBHH ISHCTBUSL.

168



Eseenuii Kones — Iybnuuno-uacmuomo napmuvopcmeo (Teopemuro-memodonocuuecka...

L4 I[eMOKpaTI/ILIHOTO B3€MaHC€ Ha pCHICHHA OT ABPIKABHUTEC OpraHU HE MOXKC Oa
n30erHe BIMSHUETO Ha pasimyHA 10 CHjia JTIOOUCTKH HWHTEPECHU, KOUTO KaTo
17
IIpaBUJIO HE ChBHAAAT C UHTEPECUTE HA MHO3MHCTBOTO OT HACCJICHUETO.

HezaBucmmo namm MKOHOMHKATa WM 4YacT OT Hes € Ma3apHO OpHEHTHUpaHa WIN
J'bP’KaBHO PHKOBOJICHA, IEHCTBA “3aKOHBT HA 3aKOHHUTE” — TO3M 332 OTPAaHUYCHOCTTA
Ha pecypcuTe u HeobxoamMocTTa oT m3bop. U B aBata cirydas TpsiOBa na ce IbpKu
CMETKa 3a ajTepHaTMBHara ueHa. M nbpkaBara, Karo BCEKH areHT, TpsOBa jaa
u30Mpa B KAaKBO Jia BJIara OCKbIHUTE cu pecypcu? Koiko OT TsIX Ja M3MoJi3Ba 3a
nyonmuuHn Onara? KakBu pecypcu Ja ocTaHaT B pPasloJOKEHHE Ha YaCTHUTE
areHTH? BB3MOXHO JIM € M Kora € IPHUEMIIMBO Jia CE MapTHbOPCTBA C YACTHHUTE
arentu? M300pbT ce cONBCKBAa C HyXJaTa Jla ce ABPXKH CMETKAa 3a BaKHHUTE
JICTEpMHHAHTH: HWKOHOMHYECKaTa e(QEeKTUBHOCT; COLMaliHATa CIIPABEJIHBOCT;
MKOHOMHYECKOTO ¥ COIIMATHOTO paBHOBecHE B 0OmMIECTBOTO. IIyOmmaHuAT mM300p €
BHUHATH MTO-KOMILTUIIMPAH OT YaCTHHS, THil KaTO Pa3MIUYHUTE TPYIH OT HACEIICHUETO
Ce pa3MHHABAT B OIICHKHUTE U MPEIMOYUTAHUATA CH. | paHUIIaTa € TOHOCUMOCTTA Ha
TAHBYHOTO oOJarane, JOKOJIKOTO IyOJIMYHUTE OJiara To ImpeAroiaraT u ca BayKHA 32
ycrnexa Ha OM3Heca | olle TIoBeYe 3a KadeCTBOTO Ha JKMBOTA Ha xopara. CreiBa ia
ce MMa IpeaBHI, 4e, ITHPBO, JaHPYHOTO OOIaraHe HaMalsBa peCypcuTe Ha YACTHUS
Ou3HEC |, BTOPO, ue MyONnYHNTE OJ1ara ca KOHKYPSHTHH Ha 4acTHUTE. U B equHMs,
U B Jpyrus cilydaid Bb3HUKBA e()eKT Ha H3TJACKBaHeTO. B nemokpaTtuuHuTe
obuiecTBa, KakTo mocousa CTHraHI'™, mpoGneMbT 3a MyGIMUHHA M300p e
¢ynnamenrtaner. CIIOXXHOCTTa NMPOU3THYAa OT TOBAa, Y€ YECTO € ICEBJOXYMaHEH
npuHOMIeT “T'prknM ce 3a oOmust mHTEpec, 3a obmoro Onaro”. [loxxomsma B
ciydas € MeTtadopara 3a MaxaJoTo, IPH KOETO C€ PEenyBaT BB3XOABT M CIAIbT,
OITaCHOCTTA W yIOBIICTBOPEHHUETO. ToBa Hajlara CMeceH MOAXOJ — HHUTO CaMmo TO3U
Ha YHcTaTa HKOHOMHUYECKa Teopus (“pure economics”), HUITO caMO TO3H Ha COIHO-
nKoHOMHU4YeckaTa Teopus (“welfare economics™), T.e. HUITO caMO HO3UTHUBEH, HUTO
caMO HOPMAaTHBEH TIOAXON, a TIOAXOJ CIOpeX CHTyalusiTa KbM KOETO
METOJOJIOTHYECKH Ce MPHIbpKAME.

He tpsiOBa nma ce cmecBar [Be pa3lW4YHM, Makap U CBBbP3aHU MOJOXKECHHUS:
JbpKaBaTa KaTo IPOU3BOJAMTEN WIM M KaTo IulaTel] Ha Oyara M YCIYTH.
PasrpannueHuneTo e BayKHO, IIOHEXKE OT HETO CTaBaT SICHU KOMOWHALIMKUTE Ha €HOTO
¢ apyrorto, kakeBTO € ciayudasT Ha ITUII. Heka cu nocmyxum c “marpunara” Ha
CTI/IFJH/IH.19

17 Cruraun, J[x. [ur. Cpu., c. 6-7.
12 Mak Tam, c. 13.
1 Mak Tam, c. 205.
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Qurypa 1
PaznuyHn cxeMu Ha IPOM3BOACTBO M 3aIUIAllaHe Ha Ojarara u yCIyru
JocraBunk [Tnaten (ITpumepn)
(ITpumepn) YacteH cekTtop [Ty6siueH cexrop
e EnexrtpuuectBo o CurypHocT
[TyOnmuen cextop e Bona o O0pa3oBanue
e Marucrpanau yciyru | e MeTeopoJIOTHYHU IIPOTHO3H
e [Tacra 3a 360mu e HbomHUYHY yCIIyTH
YacTeH cexTop o XKunnmma e CmeTochOmpane
e O0eKI0 o OpBKEHHH JOCTABKU

Tesn npuMepy Morar 1a ce YMHOXAT, TOKOJIKOTO IPAKTHUKHUTE B OTHCITHUTE CTPAHH
ca pa3iIM4YHH, HO BbB BCUUKH CITy4ad OOLIMAT IPHHLMII OCTaBa BAMICH: HAIULE ca
KaKTO YacTHO JIOCTaBSHHM M YAaCTHO 3aIUlalllaHK Ojara W yCJIyrH, Taka U IyOJIMYHO
JOCTaBeHH W IMyOJIMYHO 3aIUTAIlaHu, HO Hapel ¢ TOBAa M KOMOWHAIMUTE: ITyOIMIHO
J0CTaBsiHE Ha YAaCTHH OJIarM W YCIYTH M 4acTHO JOCTaBsHE Ha IMyOnuduHM Ojara u
yciayru. BeB Bcuukun ciiydan MMa TeHIeHIHM, OT eIHa CTPaHa,, HA HapacTBaHe
Ha HY’KIaTa OT MyOJMYHH 6Jara u ycJIyIrd, a oT ApPyra — Ha OpUEHTALUS KbM
npeajiaraHeTo MM B YacTHa ¢opma.

[TpuBbpKEeHUIIUTE Ha SCHUTE CXEMH BOJSIT HECKOHYAEMH CIIOPOBE 32 MPEANMCTBATA
Ouno Ha myOnmuuHHUTE, OMJIO Ha YacTHHUTE Onara W yCiIyrd, KakTo M 3a HayMHA Ha
JIOCTaBSIHETO MM.. JKMBOTBHT 00aue He € KaHOHHMYEH, M3pa3 Ha KOETO € BCE MOBEYe
pasmpoctpansBamoro ce [TUIl. B To3m cimydail XxapaKTepUCTHKHTE Ha Ojarata H
ycayrute (Ha JIOCTaBSHETO, 3allIalllaHeTO W MOTPeOJIEHHETO MM) CTaBaT JOCTa
koMmiumnupanu. e orGenexum aBe KpalHOCTH: YUCTO IMyONMUYHHTE (IIyOIMIHO
JOCTaBSHU ¥ OOIIECTBEHO 3aIUIAIaHW) M YHUCTO YACTHUTE (JACTHO JOCTABSHHU H
YaCTHO 3aIIallaHy ¥ NoTpeOsBaHm) O6ara M yciryrd.. MOTHBBT HU 32 TO3U aKICHT €
JOOMIDKaBaHETO N0 MpHpojAaTa Ha Onarata M ycimyrure, ocurypsisanu upes [TUII,

KOMTO HAKOM HapHdat “cmecenn”.”

AKO mpuemMeM, dYe CIIOMEHAaTHTE pAa3TPaHUUYUTEIHM KpPUTEPUHM ca H3pa3 Ha
€CTEeCTBEHHM CBOMCTBa Ha OylaraTa M YCIyruTe, ClIe[Ba Ja IOJYepTaeM, 4e Te3n
CBOMCTBA ca MM INPHUCHUIM B pa3lIM4yHa CTEMeH. J[enMMocTTa UM MOXE J1a € IO
NPUHIOMI BB3MOXHA, HO Jla HE € JKeJlaTeJHa — HallpuMep Ype3 HapodHa Takca Ipu
HEHATOBapeHa MarmcTpaja MoraT Ja ce M3KJII0YBAT TPATUCUMHUTE, HO € IMO-I00pe
BMECTO J]a ce ChOMpAT TaKCH, Pa3XOAWTE Ja ce ToeMar OT IbpxKaBara. B3MOXKHO e
JaieHo IyOnumgHO Onaro nma e AemuMo (M3KITI0YaeMo), HO pean3upaHeTo Ha TOBa
CBOWMCTBO [la € CKBIIO, Pa3XOAWTE 3a H3KIIOYBAHETO 1a INPEBHUINABA MOI3UTE —
HaIpuMep BOJIOCHAOIIBAHETO Na € IMO-CBTHHO OT ITOCTaBSHETO Ha BOIOMEPH M
yIpakKHABAaHETO Ha KOHTpONIL. Taka 4e TpsOBa Ja ce IBPXKM CMETKA 3a CTEIeHTa Ha
cBolicTBaTa Ha Oiarara, 3a Ja ce pelaBaT BBIIPOCHTE 3a HauWHHUTE, ITbPBO, Ha
JTIOCTaBSHETO UM M, BTOPO, Ha 3aIUIalllaHeTo WM. FIMEHHO TOBa MpaBU BB3MOXKHO OT
€/IHa CTpaHa, YaCTHOTO IIpeJiarane Ha myOauyHu OJiara, U MyOJIMYHOTO MpejiaraHe
Ha yacTHHM Oxara. 11 B n1Bata ciydas pemaBa KpUTEPHUST e)eKTUBHOCT.

20 TTax tam, c. 141-142.
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CranjgapTeH IpUMep 3a YacTHO IpeJylaraHe Ha IyOnu4HM OJara € MarucTpaiHaTa
ycayra. Ilo Hagano T8 e myOummuHO Onaro IOHEXE € 3a BCHYKH, T.€. €
HEM3KJII0YaeMa, MNPEICITHUTE Pa3Xxo/IH 3a JIOBIHUTENICH IOTPEONUTEN ca HYJIECBU H
HE € KOHKYPEHTHO MOTpeOJICHHETO U, T.€. HOMBIHUTEIHUAT IbTHUK HE HaMaisBa
MoTpeOICHNETO Ha JIpyrd. BpBexxgaHeTo Ha MbTHA Takca oOade NMpHaBa Ha Ta3H
ycIyra CBOMCTBOTO JEIHMOCT, KOETO OrpaHHuYaBa IMOTPEOJCHHWETO W W TpaBU
BB3MOXHO YaCTHOTO i mpennarane. [IpoGieMbT € Bede B TOBa — KEIATEIHO JIU €
BBBEK/JIAHETO Ha Takca M KOW € Mo-e(eKTHUBHUSAT HA4YMH 3a IPEJOCTaBsHE Ha
ycayraTa. M3KiIr04BaHETo Ype3 TakcaTa € Bb3MOXKHO, HO MOXKE JIa € HEXKeJIaTeTHO 10
WKOHOMHWYECKH, COLMAIHN WIH JPYTH choOpaxkeHus. To 6u Onito HexenaTeaHo, ako
MarucTpajgaTa € HEHAaTOBapeHa, 3alll0TO TaKCyBaHETO BOOM [0 3arybaTa Ha
GnarochbcTosiHUE (HEpeaM3UpaHy IbTYBAHUS) U € HAJIOXKUTEIHO TaKCyBaHETO, aKo
Marucrpajgara € IpeToBapeHa — 3a0aBeHOTO NbTyBaHE € CBIIO 3aryba Ha
6narocbcrosinne. 11 HapacTBaHeTo, U 3arybara Ha OnarochCTosiHME € (QYHKIHS HA
HAJIMYMETO WIH OTCHCTBUETO HA TaKca.

H3BecTHO €, 4e KOraTo MpeeHUTe Pa3Xo/u 3a M3I0JI3BAaHETO Ha JIaJIeHO Oiaro ot
oIlle eIMH MOTPEOUTEN ca Hylla, TO HE TPsOBa N1a ce MpeBphIIa B JeNUMO (C Takca
HampuMep). AKO ce mpejjiara 4acTHO, TpsAOBa [a ce IUialia, KOeTOo 3HAYMTEIHO
penyimpa MoJi3BaTeIuTe U IeHHOCTTa cTaBa HeedekTuBHa. CTHra ce 10 3aryba Ha
onarochcrosinue. HamansBaHeTo Ha Takcara OM yBEIMYUIIO THPCEHETO Ha yciyrara
1 OM MOBUIIMIO e(DEKTUBHOCTTA Ha neiiHoCTTa. OnTHManHa OM OWIa OHAa3HW ICHA,
KOSITO BOJIU JIO ITBJIHO HM3IOJI3BaHE KamaluTera Ha oOekTa. [Ipu 4acTHO JOCTaBsHE
Ha 0JaroTo BBIPOCHT € JalM TaKaBa HHCKAa Takca OW OCHUIypuia aJeKBaTHOCT C
NTCpHATHBHATA IICHA HA BJIOXCHHUETO. AKO 32 JOCTHTaHe HA KANANHUTETa NPH
HyJIeBa BeJIMYMHA HA NPeJeJHUTE Pa3Xo/H ce Hajlara HeHaTa jJa € HyJja, ToBa
03HauyaBa, 4Ye € HeBb3MOKHO YACTHOTO J0CTABsIHE HA MYOJUYHOTO 0Jaro u c
TOBA CJIeNBA JIa ce 3aeMe Tbp:kaBaTa. O0paTHO, aK0 HATPHMEP MArucTPasaTa e
NMpeToBapeHa W BbBEKIAHETO HA OrPAHMYEHHE Ype3 TAKCA € HAJIOKUTEIHO,
CTaBa BB3MOKHO ABbPKABHO OCHT'YPSIBAHOTO MyOJHYHO 0J1aro ga ce mpeaJjiara
YacTHO.

3. TIpuHUUIBT HA BLHIIHO A0NbJBaHe B UKoHOMuKaTa u ITYIL

[IpakTHyeckn TMOTNIEOHATO HE € BB3MOXKHA YHCTa T[a3apHa HMKOHOMHKA.
HNkoHomuueckoTo BHHard chappxka '"mpumecu’. To mnpeamonara ompesesneHa
MHCTUTYLMOHANHA ypenba — oOrpaHMYaBally [paBHUia, KOWUTO CTPYKTypUpaT
OTHOLICHUATA, ONPCACTICHN HOPMAaTUBHU MOICJIN. B Texnure paMKH C€ Cbhb3aaBaT U
peanu3upar UHTEPECUTe, CTUMYJIUTE, TOBEICHUETO Ha HKOHOMHUYECKUTE areHTu. B
TAX MPUCHCTBAT HAIMOHATHATA MEHTAIHOCT, TPAIULUUTE, MPaBHO-MOJUTHYECKATA
HaMeca Ha JIbp KaBaTa, HACOKaTa Ha Pa3BUTUETO.

®akThT Ha ''mpuMecHTe”’ HE TMNPOTHBOPEYM HA TOBA, Y€ OpraHHU3aIUATa,
(YHKIMOHMPAHETO M Pa3BUTHETO HAa MKOHOMHKATA BHHArd € JOMHUHHPAHO OT
HSIKaKbB OOI[ YHHBEpCalleH NpUHLUI. HanpoTuB, B €IUHCTBO T€ ca rapaHuus 3a
ChITIACYBAHOCTTA, I'bBKABOCTTA, OTBOPEHOCTTA M QJAlTHBHOCTTA HA MKOHOMHKATA.
[TomuCTpyKTYypHUAT M XapakTep OCUIypsiBa JKH3HEHOCT M JWHAMMYHOCT, 0e3 na
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OTMEHsI JOMHUHAlMsTa Ha HEWHUS OCHOBEH MPUHLMI — [PUHLMIA Ha
npeoOiamaBamoTo, KakTo To Hapmda J[k. XO,[[)KCT»H.ZI Toil mnpousTHya OT
TOCIIOJICTBAIIIOTO TIOJIOKEHHE Ha ONpeAeNieHH CTPYKTYpH — HampuMmep Ha

YaCTHOCTONAHCKATa JIGMHOCT M Ha HeiHaTa nazapHa opranusauus. Ho Ha npakTuka
HE BUHAIrM B PaMKHTE Ha YaCTHO-NA3apHUTE B3aHMMOOTHOIICHHUS MOTaT Jja CE pelar
npobiemure Ha oOmecTBoTo. (OOCTOsATENCTBaTa Hajlarar Te3W paMKH Ja ce
pa3LIMpsT WIK J1a ce u3Jie3e U3BBH TAX. T0o3M MOMEHT € oOpaTeH Ha aHAJIMTHYHHS
PENYKIMOHEH NPUHIMI M € M3BECTEH KAaTO MPUHIUI Ha “BBHIIHOTO JONBIBaHE',
Crnopen Hero — kakto mume 0. IllemHnH — HeIOCTaTPYHOCTTA HA KOSITO UM Ja €
cHCTeMa OT IO-HHU3II paHr MOXe Ja ObIe NpeojioiisiHa 4ype3 NpEeMHUHaBaHE KbM
chucTteMa OT TO-BHCII paHr (Meracucrema). [IpormBopeumsra, HepaspelluMH B
paMKHTe Ha JlaJleHa CHCTEeMa, [0 MPUHIMII MOTaT Ja I0JIydaT pelleHHe B PaMKUTE
Ha 110-IIAPOKA CHCTEMA, OIMCBAIIA THPBATA. >

[IpUHIMITBT HA BBHIIHOTO AOMBJIBAHE MMa BAXKHO METOJOJIOTHYECKO 3HAYCHHUE.
CrnenBa, obade, 1a ce MMa MPeABUI, Y€ JOMBIBAHETO (Pa3MIUPSIBAHETO) HA YUCTATa
HKOHOMHYECKA CHCTEMa C NPUMECH 3aCHJIBa HEHHAaTa HEONMPEACICHOCT, ThH KaTo
npeamnosara JUHAMHYHOCT, IPEBPBIIAHE HA BBHIIHOTO BBB  BBTPEIIHO.
MKOHOMHYECKOTO TPUAOOMBA YEepPTH W Ha COLMAIHO, IIPABHO, EKOJIOTHYHO,
MOJUTHYECKO U mp. To3m mpexon — 3acuiiBaH, OTCIA0BaH U BBH3PAXKIAAH MOCTOSHHO
B CTOIIAHCKaTa UCTOPHS — MOPAXKAa HOBU CTPYKTYPH U HOBH ()OPMHU Ha OTHOIICHHUS,
CHOTBETHO Ha praBHeHl/Ie.23

Karo mnpaBwio Bcska cucremMa, B T.4. M HMKOHOMHYECKaTa, €€ IOMYHHSBA
CHOBPEMEHHO HA [BE TEHJICHIMH OT MPOTHUBOIOJIOXKHO €CTECTBO: KBM
€IHOPOIHOCT, MOKOJKOTO BBTPE B CHCTeMaTa '"TOJSIMOTO BIiede MaiKoTo" M He
Mo3BOJIsIBa (popMHpaHEe Ha HE3aBUCHMH TIOACHCTEMH;, W KbM pa3sHooOpasme,
JIOKOJIKOTO BBHITHOTO IOMBIBAHE € HAYMH 3a pellaBaHe Ha MHOTO IpoOieMu u
MPOTHBOPEYHsI BBTpe B cucTemarta. He ciydaifHO B TeopusATa Ha CHCTEMHTE ce
TOBOpH 3a "3aKOH 3a HEOOXOAMMOTO pa3HooOpasue" C orjea Ha aJanTHBHOCT.
TenpeHnuATa KbM BBTPEIIHA €IHOPOJAHOCT (€AMHCTBO) Ha CHCTEMaTa Ha
HMKOHOMHKATA s MPEBPBINA OT MHOTO CJIOKHA B MO-MAJIKO CJIO’KHA, OT OTBOPEHA KbM
3aTBOpPEHA, OT BEPOSTHOCTHA B JeTepMUHUpaHa. TeHICHIUATA KbM pPa3HOOOpasue ¢
BCBIIIHOCT KbM yBeﬂManaHe Ha CJICMCHTUTEC HAa CUCTEMATa U Ha Bp'bSKI/ITe HOMe)KZ[y
UM, KBM Pa3IIUpsBaHE HA HEHHUTE paMKH M YCIOXKHSIBaHE Ha HEHWHATa CTPYKTYypa.
ToBa “BBHITHO AOmBIBaHe" 00aue yBeimyaBa CTEICHHTE Ha CBOOOJA Ha JieiicTBHE
HAa WKOHOMHYCCKUTE AarcHTH, Makap Ja He IpeMaxBa H300II0 peryianuara Ha
cHUCTeMaTa, IbpBaTa OT KOWTO € OCHTYpSIBaHETO Ha CBOOOJaTa Ha JPYTHTE
yqacTHHIM. TeHOeHnusATa KbM €OHOPOJHOCT OTpaHHWYaBa CTEIEHTa Ha cBOOOAa, a
Ta3d KbM pasHooOpaszme s pasmmpsBa. OT cOMbChKa MM IMPH BCSKAa KOHKPETHA
cutyarus ce ¢opmMupa MsApaTa — TOJKOBa €IHOPOJAHOCT H TOJKOBA
pa3Hoo0pa3ne, KOJIKOTO € HY’KHO 32 MOA00PABAHETO HA XaPAKTEPHCTHKHTE HA

2! Xomxcon, [k, DKOHOMHIYECKAs TEOpHs U UHCTUTYTSI, €. 365.

22 Iejinun, 0. Unrerpamuust unrenekt. IIp. ot pyc., w3, Hayka u uskycrso, C., 1987, c.
29.
» JI3MEHAT ce OTHONICHMATA Ha COOCTBEHOCT, HAa pasNpENeiiHe Ha PECYpCHTe, Ha
(dopMupaHe Ha ILeHUTE W Ha poxojgurte. VI3MeHs ce MHCTUTYLHOHAIHHAT OOJIMK Ha

HWKOHOMHUMKATA.
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HKOHOMHUYecKaTa cucTemMa. B ToBa e mpo0.aeMbT 32 M300pa M B3eMaHeTO Ha
HKOHOMUYECKUTEe pewieHns.B To3m ayanusbm Ha MspaTta e BIJIETEHO U
CHOTHOIIIEHHETO MEXAY MHAUBHAYAIUCTUYHOTO M  KOJEKTHBUCTHYHOTO
HA4YaJ0, MeKIy YacTHUSI U oO0lMsl HHTEepec, MeXAy HACTOALIETO
(norpedjiennero) u Obaemiero (MHBecTUHHMUTEe). MspaTra BCBHIIHOCT e
PAaBHOBECHETO MEXKIY THAX, XapaAKTePU3UPALIO0 ce ¢ JUHAMUYHOCT. Bcuuko ToBa
00siICHSIBa NMIPUMeCHTEe B CHCTEMATAa HA HKOHOMHUKATA, peCIeKTHBHO B HeifHaTa
OpraHmu3anus u ynpasJeHue.

[IpuHIMIBT HA BBHHITHOTO JOIBJIBAaHE HE O3HAYaBa camo JOIbJIBAaHE HA CHUCTEMaTa
Ha UKOHOMHKATa C €K30I'€HHU 110 OTHOILIEHUE HAa Hes MHCTUTYLMM KaTo AbpiKaBaTa,
npaBoTo U T.H. OT 3HAUEHHUE € TOBa, KOETO C€ MHTEPIpPETHpa KaTto cucreMa. AKo
MOAXOUM TaKa, Y€ IbP>KAaBHUSAT CEKTOP MM HErOB CErMEHT TpeThpame KaTo
CHCTEMa C Hepa3pellMMH B HEWHHTE paMK{d NPOTHBOPEYHS WIH MPOOIeMH U
OTBOPHM TO3H CEKTOp 3a YacTHATA WHHIMATABA W TIa3apHUTE pEryJalud B
WKOHOMUKATA, TIaK € HAIUIE MPUHIUI Ha BFHITHOTO IOITBJIBaHE. TaKkbB € MPUMEPHT
¢ IIUIl, na kaxkem, MO OTHOLIEHWE HA M3rPaXXJaHETO HA MAarucTpaild U TIXHOTO
ynpasienune. Ome moBede, 4Ye B CiIydas c€ JEWCTBA B CHOTBETCTBHE C
(yHOAMEHTANHUS TPUHIMI HAa OpTraHM3alusl, (QYHKIMOHHUpAHE M pPa3BUTHE Ha
CbBpEME€HHAaTa HWKOHOMHKAa — a HWMCHHO IMa3apHUAT HTPUHIMII. Pa3IJ_lI/lpHBaT Cce
HCTOBUTC TI'paHUIUM Ha IMpUWJIIaraHe MW Ma3apHUTEC Y4YaCTHULIM M C€ OrpaHu4vaBa
JIEHCTBUETO HA HE3aBUCUMU OT HErO CTPYKTYPH WIH HA TAKUBA C OINIOPTIOHUCTUYHO
MoBeZICHHEe. 3acWiIBaT C€ MKOHOMHUYECKUTE CTHMYJH. Pa3mmpsiBa ce mojeTo Ha
KOHKYPEHTHO-IIa3apHUTE MeXaHu3MH. [IpoTHBOJEHCTBA Ce Ha TEHIEHUUSTAa KbM
eTaTh3upane M OIOpPOKpaTH3WpaHe Ha WKOHOMHKAaTa. B TO3W CMHCHI 3amada Ha
MKOHOMHYECKaTa Hayka € ma o0scHU u aa mane oueHka Ha [TYII karo HoBa (hopma
Ha B3aUMOJEHCTBHE MEXKIY MyOIMYHHS W YaCTHHS CEKTOp HAa MKOHOMHKara. Toma
HE € BB3MOXKHO CaMO B paMKUTe Ha ‘“‘opTojokcanmHaTa” (HeoKJIachieckara)
WKOHOMHYECKAa TeopHus, 0e3 Ja ce HHTerpupa B Hesl WHCTHTYLIHOHAJIHATA
€BOJTIOIIMOHHA HKOHOMUYECKa TEOPHSI.

ScHo e, ye npoOnembT 3a [TUI1 Moxke na ce MHTEepIpeTHpa Bb3 OCHOBA HAa PUHIIUIIA
Ha BBHIIHOTO JIOITBJIBAHE KAKTO OT IUI.T. HA MYOJMYHHS 110 OTHOIICHHE HA YaCTHUS
CEeKTOp, Taka U OT II.T. Ha YaCTHHS CIIPSIMO IyOJMYHHUSI CeKTOp. Makap Lenure uMm
Jla UMaT o0lIa OCHOBA, HO W Ja ca paziauyHu. [IpobnemsbT € B ToBa — gokoiko ITUII
€ MKOHOMHMYECKH ITPUEMIIUBO 1 00OCHOBAHO KaTO IPAKTHKa M NOJIMUTHKA OT IJICAMIIE
Ha 4YacTHUS W Ha myOnmuHus uHTepec? KakBu KpuTepum ca OT 3HaueHHe 3a
aIeKBaTHOTO CBHYETABAHE HA YACTHUTE C ITyOJIMYHHUTE WHTEPECH, Ha IIa3apHUTE
MEXaHHU3MH C TBPKaBHOTO peryiupane? BajkeH € M BBIPOCHT 3a pa3NpelelsiHeTO
(TIpeoTcTHIIBaHETO) Ha BIACT (Ma3apHA, WIM aJMHUHHCTpaTHBHA). l3BecTHO e, de
npeKkajieHaTa IbpP/KaBHA HamMeca BbB (PYHKIHOHMPAHETO HAa MKOHOMHMKATA B
HMETO Ha COLMAJIHATA CHNPABEJJIHBOCT €pPO3HPAa HeHHATAa ABTOHOMHOCT H
e(peKTHBHOCT, AOKATO OOPATHO — HrHOPMPAHETO HA MHCTUTYHHOHAIHUS
(akTop B MMeTO HAa MKOHOMHYecKaTa e(eKTUBHOCT MOJKONABA COLHAJHOTO
paBHOBecHe B 00mIeCcTBOTO. [IpMHIMIBT Ha CHPaBEAIMBOCT M XapMOHHS Ha
HHTEPECUTE MMa 32 MKOHOMUKATa U HEHHOTO HOPMAJHO DPAa3BUTHUE HE IO-MAJKO
3HAQUEHHE OT IIa3apHOTO TBHPCEHE U TIpeJylaraHe Karto HWHQPOPMaIMOHEH-
pasmpefenuTeneH MEXaHu3bM. B cioywas 3acTMHAIOCTTa U HErbBKAaBOCTTA

173



Uronomuuecku uscneosanus, ku. 3, 2009

(3aTBOpPEHOCTTA) HA MHCTUTYLUOHAIHUTE CTPYKTYPH, B T.4. HA COOCTBCHHYCCKHUTE
MpaBa, CIIbBa HOPMAHOTO (DYHKIIMOHUPAHE W PA3BUTHE Ha MKOHOMHKATA TOJKOBA,
KOJIKOTO ¥ MaTpulatTa Ha TOJIUTHKO-UACONIOTHICCKATE  IperyOeKICHNUs,
nojkpensum te3n crpykrypu. Camo mno cede cu mHoBatuBHO sBienue, [TUIT e
MposiBa Ha MHCTUTYIIMOHAHA T'BBKABOCT M AAallTUBHOCT, C OTPAaXXCHHUE HE CaMo II0
OTHOIICHHE HA KOHKPETHH CErMEHTH, a ¥ CIIPAMO CHCTeMaTa Ha NKOHOMHMKaTa. >

4. Hpuauunaun yeptu Ha [TYIT

B nurteparypata, a cpimo u B nokyMeHTHTe Ha EC He chiecTBYBa CTaHIapTHO
ompeneieHue 3a MyOaMuHO-4acTHOTO mnapTHeopctBo. C  Tepmmua IIUIT ce
obo3HauaBar (HOPMH Ha CHTPYAHHUYECTBO MEXKIY IMyOJMYHMS M YACTHHS CEKTOp C
oryie/;l Ja ce OCHrypu (HUHAHCHUPAHETO, CTPOUTEICTBOTO, OOHOBSBAHETO,
YIPaBJICHUETO U MOJUIPHXKKATa Ha onpeJiesieHa HH(pacTpyKTypa WK MpelaraHeTo
Ha my6mmunn yemyrn.” HakpaTko KasaHO, MMa ce NpeIBHJ IapTHOPCTBO C
YaCTHHS CEKTOP 3@ OCBIIECTBSIBAHETO HA MPOEKT WM 3a NPEUIaraHeTo Ha YCIyra,
WIN 32 €HOTO M 3a APYTOTO, TPAJUIHOHHO W3BBPIIBAHO OT ITyOIMYHHS CEKTOP.
[IyOnuuHuTe yCIyTH, OKa3BaHMW OT YAaCTHH areHTH o0ade TpsOBa Ja OTroBapAT Ha
ONpEIENCHN CTaHJApPTH, OOMKHOBCHO HAapH4YaHM CcHenMUKAUUK Ha KpanHHUA
MPOXYKT, KAKTO U JIa C€ KOHTPONUPAT OT MyOIMIHUTE BIACTH B CMUCHII Jallk TOBA,
3a KOETO JIbp)KaBaTa WK IpaKJAaHHUTe IUIAIIaT, OTTOBaps Ha CTaHIApPTUTE.

KoM ITUIT ce mpubsrBa HE caMO KOrato JIbp)KaBaTa HE pasmojiara ¢ OMpecicH
HY’KEH PeCcypc, a U IOpaau Bb3MOXKHOCTTA Aa CE M3I0JI3BAT MIPEAUMCTBATA, KOUTO
KaKTO IyOJMYHUSIT, TaKa M YACTHUAT CEKTOP MPUTEKABAT MPH H3ITBIHCHUETO HA
onpeneneHu AeHocTy. [1o3BossIBaiiku Ha BCEKHM €UH OT CEKTOPHUTE Ja U3IbIHSIBA
camMo JeHHOCTHTE, B KOUTO ¢ mo-10056p, [TUIl cr3maBa ycinoBus na ce M3MOI3Ba
MKOHOMHMYECKH HAl-U3TOAHUST BapUAHT. 3aTOBa € OCHOBAHME MOKeM [1a KaxKeM,
ye ype3 IMYIl ce xoMOMHMPAT NPUCHLINMTE MPEIUMCTBA HA MYOJUYHUS U
YACTHHUS CEKTOP, 32 /1a ce MOCTUrHAT HAW-BUCOKA e()EKTHUBHOCT U NMPUEMJIUBA
COLMAJIHA CTIPABEATUBOCT N0 OTHOLIEHHE U3TPAKIAHETO HA NYOJINYHU AKTUBHU
U TMPeJ0CTABAHETO HA MyOJMYHH YCJIYTH.

IIpueto e ITUII na ce xapakrepu3nupa OCHOBHO ChC CIIEJHUTE YETUPU MOMEHTA.

2 OrrernaHeTo oT abCOMOTHATA HazapHa QUIOCO(HS C AKIIEHT BBPXY POIATA HA OBLIUTE
NpaBWiIa U KOHBEHLMHUTE MEXIy XOpara B TEXHUS HKOHOMHYECKHM U COLHAJICH >KUBOT MMa
XapakTep Ha IPUHLUIIHO HOBA BBJIHA B MKOHOMHYEcKaTa MUCHI (BX. Xaiiek, @. A. IIpaso,
3aKOHOAATENICTBO U cBoOoAa, T. III. Ilp. ot anrn., Yuus. m3na. ,,Cs. K. Oxpuacku”, C., 1998,
c. 32-35; Coase, R. The Institutional Structure of Production. — American Economic Review,
1982/84, p.18; Haavelmo, Trigve. Econometrics and the Welfare State (Nobel lecture).
American Economic Review, 1987 (supplement), December, p. 13-17).

% Bik. Guidelines for Successful PPPs. European Commission, January 2003; Green Paper on
public-private partnerships and Community Law on Public Contracts and Concessions.
European Commission, April 2004; Meroauyeckn yka3aHuss Ha MHHHCTEPCTBOTO Ha
¢unancure Ha PeryGunuka boirapus 3a ITUII, ronu 2006.
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IIspBo, mo npunnun IMTYIT ce mpeanpuema 3a NPOABIDKUTENIEH CPOK, CHOPEN
nma3zapHuTe ycnoBus — oT 15 mo 50 rommuum. Taka e, 3amI0TO OOMKHOBEHO CTaBa
BBIIPOC 32 aKTHBH, KOMUTO MMAaT IBJIBI MEPHOJA HA OTKYIyBaHE W CIICAOBATEIHO
M3UCKBAT ChU3MEPHMHU 10 BPEME KOHLIECHOHHH WJIN MPOSKTHU NMEPUOJIH.

Ha BTOpO MSACTO € OT Ba)KHO 3Ha4YeHHE Kak ce (puHaHCHUpaT MPOEKTHTE — YACTHYHO
WM M3LEUI0 OT YacTHHSA ceKTop. Moke 1a cTaBa BBIIPOC 33 CIOXKHH CXEMH C
pasnuuHu ydacTHunM. Ho He camo ToBa. OT 3HayeHHe ca Hali-Manko naBa
CBITBTCTBALIM BBIIPOCA: 3a aITEpHATMBHATA IIEHA HAa BIJIOXKCHUATA U 32 CPOKa Ha
TSAXHOTO OTKyIyBaHe. M B JBaTa cityuast ce 3acsira MpeTeHLUsTa ,,CTOMHOCT CpElLy
napure”.

Ha tpero msicro ca 3amauure u orroBopHocTuTe. OCHOBHA € pOJIAiTAa HA YACTHUSA
CeKTOp KaTo WKOHOMHYECKH OmNeparop BBB BCHYKM a3y Ha TMpoeKTa —
MIPOEKTUpPAHE, CTPOUTEICTBO, (MHAHCHUpPAHE W YIpaBieHHe. B TakpB ciydai
MyOJIMYHUAT MTApTHROP C€ KOHLEHTPHPA TJABHO BBPXY LIENUTE 32 IMOCTHTAHE Upe3
IIPOEKTA C OTJIEeA Ha IyOJIIMYHMS HHTEPEC, BKIIOUUTEIHO ITpodieMa 3a Ka4eCTBOTO U
LIEHNTe Ha yciayrute. Pa3dupa ce, HEroBa € M OTTOBOPHOCTTa 3a MOHHTOPHHT IO
JOCTUTAHETO HAa IOCTABEHHTE LEIH.

YeTBBPTO, BAXXHO € Pa3NpeleleHHeTO Ha PHUCKOBETE MEXIY ITyOJMYHUS W YaCTHHS
HNapTHBOP, KOUTO ca OMJIM B TeXKECT Ha MyOnuyHus cektop. OT yacTHUS OM3HEC ce
HoeMaT caMoO TEe3H PHCKOBE, KOMTO TOH MOXe HO-Jo0pe Aa OLEeHH, KOHTPOIUpa H
ynpassisa.®

N3znomns3Banero Ha TunuuHa cTpykTypa Ha ITYII ch3gaBa oTmeneH camMocTOsTENCH
Ou3Hec, (MHAHCHUpPaH W PHKOBOJEH OT YacTHMs cekrop. Llenra e na m3rpaau HOBH
WIN J]a IOA00pH CHINECTBYBAIM aKTHBU M HA Ta3W OCHOBA Ja OKa3Ba Ha KIMEHTH
Ha MyOJUYHMSA CEKTOp yCIyTM Cpelly 3aljallaHe, ChOTBETCTBAIl0 HA TAXHOTO
Ka4ecTBO M KonudecTBO. OOMUaifHO MapTHROPH OT YACTHUS CEKTOP Ca KOMIAaHWH,
3aHMMAaBaIlld CE€ CBC CTPOUTENCTBO HA IyONUMYHH OOCEKTH (CTpaTeTHYECKH
WHBECTHTOPH), KOUTO CIIEJI TOBAa MOXKE M Jla TMpeiaraT IyOoJudHaTa yciyra (T.H.
omeparopu). OOGMKHOBEHO T€ yYacTBaT ChC COOCTBEH KamlWTal B APY’KECTBATa,
KOUTO BJIM3aT B IMApTHHOPCTBA C MPCACTABUTECIN Ha Hy6J’II/I‘IHI/ITe BJIaCTH —
J'bpKaBHU OpPTaHU (MHUHHUCTEPCTBA, areHIMU U JAp.) unu oOmuHu. MMa obaue B
Pa3BUTHUTE CTpaHu TCHACHIIMA KbM CIHO I10-aKTUBHO ydacTtue u Ha
WHCTUTYLIMOHAIIHK  WHBECTHTOPH  (NIEHCHOHHM WM B3aUMHH  ()OHIOBeE,
3acTpaxoBaTeIHW KOMIIAHWM, M TMp.) Hali-Beye BBB (PUHAHCHUPAHETO Ha
CTPOMTEJIICTBOTO Ha IyOJMYHUTE aKTUBU. Taka € TMOHeXe WHIYCTPHAIHUTE
KOMITAaHMM HE BHHAard MMaT JOCTaThbuyHO CBOOOAEH COOCTBEH KalMTall 33 TaKHBa
JUBIITOCPOYHH NIPOeKTH. OCBEH TOBa B MH(PACTPYKTypHATA O0JIACT TPYHO ITOCTUTaT
U3UCKyeMaTa ce€ KpaTKOCPOYHA PEHTAOWIHOCT, @ M Ce OTPaHUYaBaT BE3MOXKHOCTUTE
UM 3a y4acTHe B APYTH MPOEKTH, KOETO IIE pede, Ue aNTepHATHBHATA [[CHA Ha TO3H
n300p € MHOTO BHCOKa. IIpOTHBHO Ha Te3M OOCTOSTEICTBA, HApeX C BCHYKO APYTO
YYacTHETO Ha MHCTHUTYLMOHATHHM WHBECTHTOPH OJAarONpHITCTBA IOMYYaBaHETO Ha
3aeMH [IPU U3TOHU YCIIOBUSI.

26 Green Paper on PPPs..., EU, April 2004.
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[IpenBun BCcHMYKO TOBa MOXE Jla C€ HalpaBH H3BOAA, Y€ (QyHIAMEHTAIHUTE
npuniumn Ha [TYIT ca “crodimoct cpemry mapure” (value for money) u
“npexBbpisiHe Ha pucka’. [locturaHeTo Ha “CcTOHHOCT cpeury mapurte” mpu
NyOJIMYHUTE YCIyTH CE€ OCHOBaBa HA BB3MOXKHOCTTa IIBJIIHO Jia C€ OTYUTAT
PHCKOBETE W Da3XOJHWTe B JBITOCPOYEH IUIAH, 3a pa3jIMKa OT KPaTKOCPOYHHUS
NOAXON, KBJICTO BHUMAaHHETO € (OKYCHpPaHO BBPXY MOMEHTHHTE KaIUTAIHH
pasxogu. CaMoO Taka cTaBa BB3MOXKHO OCHTYPSIBAHETO Ha IMYOJIUYHH YCIYT'H C
BUCOKO Ka4eCTBO MPH HHUCKU pa3xolu 3a AwIbr nepuoj. [IpexBbpiisine Ha pucka
IIbK O3HAYaBa, Y€ MPOSKTHUTE PUCKOBE TPsOBa Jia ce MmoeMar OT TO3H MapTHBOD,
KOiTO € B mo-mo0pa TO3Wmusl Jla ce CIpaBH C TAX IPU ITIO-MAJIKH Pa3Xxo.u.
BebiHocT, npakTH4ecKy caMo Ha Ta3u OCHOBA MOXKe J1a ObJie MOCTUrHATA KeJlaHaTa
YAOBIIETBOPSBAILA “‘CTOHHOCT Cpely Mapure”.

KazanoTo motyk xapakrepuzupa [TUII camo B Haif-00mm cMmuchi. HeoOxonumu ca u
MO-JACTalIHY aHATIHU3H.

5. CobnocraBka Ha ITYII ¢ ofmecTBeHNTE NOPHYKH

O6ukHOBeHO crenu(prkara Ha HemaTa W3MBKBa B cpaBHeHHe. KoHIenTyaiHo
TIOTJIETHATO, OCHOBHATA pa3iuKa Mexay Mozena aa [TUIT i obuiecTBeHUTE MOPHUKA
€ B OTHOIIEHWETO KBM ITyOIMYHAaTa COOCTBEHOCT B MpoIleca Ha TpeajaraHe Ha
ycayrd. Ilpu  OOIECTBEHHTE MMOPBHYKH CHIIECTBYBAIMTE WM HOBOM3TPAICHU
AKTUBU oOcCTaBar myoOiauyHa cobOctBeHocT. OOparno, ITUII morar nga Obaar
pealu3upaHd KaTo C€ 3aloyHe OT pasinyHu (GOpMH Ha YacTHO ydacTHe B
nyOJIMYHUTE AaKTUBU U CE CTHTHE JIO BJIHATA UM MpHUBaTU3aIMs. ToBa ¢ OCHOBHOTO
pasimuuue. Ho 00001IeH0 MOXEM J1a KOHCTaTHpPaMe Pa3IMKUTE OIIC B JBa OCHOBHH
MOMEHTA.

5.1. Hpunyunvm ,, cmotinocm cpewy napume”’

OCHOBHUAT cMUCHJ OT mpuiaradeTo Ha ITYIT (kaTto mMomen 3a ochbllecTBsIBaHE Ha
MH(paACTPyKTypHH MHBECTUIIMK) B MPAKTHKATa € 3aJ0KeH B CIIOCOOHOCTTA UM Ja
TeHEpUpaT MO-TOJIIMAa CTOMHOCT Cpelly BJIOXKEHUTE Iapyd Ha JaHBKOIUIATLUTE,
OTKOJIKOTO TPaJMLMOHHUSI MOJIET Ha oOllecTBeHUTE NOpbhUKU. ToBa 03HayaBa Io-
HaJleKAHA MHQPACTPYKTYpa M 10 KAueCTBEHHM YCIYTH 3a MO-IbJIbI NMEPUOA U B
KpaliHa CMETKa 3a NO-MaJKo napu.dDakTopuTe, KOUTO OIPENENAT KaKBa CTOMHOCT
cpelly Mmapure MOKE€ Ja TeHepupa €IUH IMpPOEeKT, ca OT TPU OCHOBHHU TpyImu —
crienuduKauTe Ha KpaitHNs TPOAYKT (IyOaMyHaTa yciyra), odmara CTOHHOCT Ha
MPOEKTa 32 LSIOTO My BPEMETPAcHE U 3aIIAIAHETO 3a PE3YIATaTHOCT.

Haii-nanpen e BakHO crnenn(uKaysaTa HAa KpailHWSA MPOAYKT [la TapaHTHpa Ha
yacTHHS OM3HEC ydacTue BB (ha3ara Ha mpoektupaHero. I1o To3u HauMH TO MoOXKe
Ja WHOBMpAa W Ja Ipeijara YCIyrH CHopex sAcHW craHmaptu. OOparHO, mpH
OOILECTBEHUTE MOPBUYKH MPOEKTHPAHETO € MPEIBAPUTEIHO M YaK Clel TOBa ce
BB3JIAraT 3a M3IIBJIHCHUE OT YaCTHU areHTH, KOUTO Ha 0a3a MPEIUIOKEHUS MPOEKT
OCTOMHOCTSIBAT Y4YacTHETO CH B TBHProBeTe. AKO BB3HHUKHAT MPOOIEMH WX
JnedekTH, YacTHHUAT areHT JIECHO Ce OIpaBlaBa, Ye TE€ HE ca MO HEeroBa BHHA U
CJIEIOBATENIHO HE HOCH OTTOBOPHOCT. TOUHO B TOBA € HEJOCTATHKBT HAa TO3H MOJIEN
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— aKO Ce HalpaBH I'peIlka IpH ITbPBOHAYATHOTO MPOEKTHpaHe, ciensar 30 roanHu
Ha npoOiieMu. B cBIIOTO BpeMe TOBa € U eMH OT Hail-ChILECTBECHUTE apryMEHTH B
nomsa Ha [TYII mpoekTHTe — Ja Cce OCTaBM YAaCTHHAT CEKTOp Ja ydacTBa M Jia
U3BBPLIM 3HAYMTENHa padoTa MO TNPEIBApPUTEIHUTE IPOEKTH U Ja II0eMe
(MHAHCOBUTE PUCKOBE, IPOM3THYALIN OT E€BEHTYaIHH I'PELIKH IIPU IPOSKTUPAHETO
3a IUIOTO BpeMe Ha CHINECTBYBAHETO Ha NpoekTa. M3paGoTBaHETO Ha NMPOEKTH
U310 OT YAaCTHHA CEKTOp My [aBa IO-TojisiMa cBOOO/A 3a HOBOBBBeACHUA. Moxke
O0u Hali-BaXHO € oOave crenuduKalMuTe Ha KpailHUS TPOJYKT Ja ca SICHH,
HEeJIBYCMHCIEHH W peanuctiyHu. Cera HampuMep, 3aeQHO C ONHCAHHETO Ha
MEXaHM3MHUTE Ha 3aljaliaHe Ha N3BbPIICHUTE paboTH, T€ YeCTO ca B 00eM HIKOJIKO
Xusiny crpaHund. O4YeBHIHO TOBa HE € HaW-TIOAXOASIIMAT TIPUMEp 3a SCeH H
HEJIByCMHCJICH ITOXO0/. 3a MpaKTHKaTa TOBA € €HO MPEJU3BHKATENICTBO, ThH KaTo
MIOCTHT'AaHETO Ha MaKCHMAJTHO SICHH MEXaHU3MH 3 3aIUIallaHe € Half-JIECHUAT HauYlH
Jla ce OCUTYPH SICHOTA II0 IPEXBBPIITHETO Ha PUCKOBETE, KAaKTO M BB3MOXKHOCT 3a
TIOCIIEABAI MOHHTOPHHT BBPXY M3ITBIHEHHETO Ha IPOCKTA.

Cren mpobnema 3a crierupUKanuuTe BTOPHUAT (PaKTOp, OMPEIeI] MOCTUTAaHETO Ha
CTOMHOCT cpelly mapure, € o0llaTa L[eHAa Ha MpPOeKTa 3a Ilata My
npoxspkutenHoct. ITUIl He ca yHHMBepcaaHO CPEICTBO Ja Ce pellaBaT BCHYKH
ChIIECTBYBaIM Npobiemu. IIpakTHkuTe Ha THProBe 3a Bb3JaraHe Ha OOIICCTBEHU
HOPBYKM HECHBMHEHO BOAAT O M300p Ha Hali-eBTHHMS NPOEKT, a HE Ha IPOEKT,
KOWTO OM JOHECHA Hai-rojdsMa jgo00aBeHa CTOWHOCT 3a IPUIOTO BpeMe Ha
chliecTByBaHeTo My. TouHo B ToBa e cwiara Ha [TYII mpoekture — na ce oueHn
CTOMHOCTTA Ha NPOEKTA 33 JABJIITOCPOYEH MEPUO/I,

TpernsaT OCHOBEH (akTop € 3arUlalmaHeTo 3a MOCTHrHAT pe3ynTar. EnuH ot
kiarouoBute acriektd Ha [TYII mpoexrute e, 4e morpedutenure Ha mMyOnIMYHATA
ycIIyra 3amoyBar Ja IUIaiaT e/Ba cje]] KaTo aKTUBHUTE ca M3IPaJIeHH WIN CIIe/l KaTo
3aMo4YHe JOCTaBKaTa Ha yciyraTta. Pazoupa ce, iMa ¥ U3KITIOYEHUS (KaTo HaIpUMep
mpoekTa 3a Jlorgouckoto Metpo Light Rail), mpu kouTo npy H3KITIOYNTETHO BUCOKU
pa3xoau ce OKas3Ba MOAKPEINa ChC CyOCHINH, OTIYCKaHH II0 BPEME Ha CTPOUTEITHO-
MoHTaXHUTe pabotu. Ilo mpuamun mpu ITHII wmpedra e mnamammara ga ca
00BBpP3aHU C M3ITBJIHEHHETO Ha paboTure. TyK € BaXKHO J1a ce OTOENEeKH, e KaKTO
TUTAIAHUATA, TaKa W CAHKIMHTE MPH JeeKTH TpAOBa na ca OaJaHCHpaHH, Taka ue
KBbM YacCTHMsI CEKTOp Ja C€ IPEXBBPJIL pa3yMeH pUCK. B IpoTuBeH ciyuail craBa
TPYIHO OCUTYpSIBAHETO Ha 4YacTHO (HHaHcMpaHe Ha npoektutre. OOHKHOBEHO
NpeKaJIeHO CTPOTHTE CAHKIMOHUPAIIU PEXHMH OTON'BCKBAT KAaHAWAATHTE U Ca
HPOTUBONOKA3HHU.

Bwxnaa ce or xa3zaHOTO, 4e BbIpeKu Hskou cxoncTtsa, ITUII u m3nbnHeHusTa MO
00ILeCTBEHH IOPBYUKHY MPHHIHUITHO CE Pa3indaBaT, IpH ToBa B ron3a Ha [TYUII.
5. 2. Cpasnenuemo c ,,emanonu” om nyoOnuYHUs CEKMOp U NPEXebPIAHEmMO HA

puckose

Hopmamno e mpm omenkata Ha peHtabminHoctra Ha I[IUIl mpoektnte nma ce
W3IIONI3BAT 32 CPaBHCHHE TaKa HApEUYCHUTE ,,eTaJIOHW Ha MyONWYHUS CeKTop. B
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Cilydasi Ce CBIIOCTaBAT II0Ka3aTeINTe 10 MPOEKTUTE, OCHUIECTBSIBAHN OT YaCTHHS
CEKTOp, C TIOCTUTAHU PE3YNTaTH (€TaJIOHH) OT IMyOIUIHUS CEKTOP.

B nauanomo wua II4Il npoexmume yenume, Koumo ce ogepupam Om HacmMHUs
CeKmop, ce cpagHA8am c yenume Ha nyonuuHo oxkaseanu yciyeu. Obuxnoseno me ca
no-eucoku. Taxa e nopaou obcmoamencmeomo, ue npu npeocmasanemo Ha maKuea
YACMHU NPOeKmU ObpiIcasama UM Npunucea adCcoIOmMHO GCUUKU  BbIMONCHU
PUCKO6e, BKIIOYUMENHO U PUCKOGE, KOUMO 6 HAKOU Cy4au U ms camama He Modice
da ynpaenasa. Knacuuecku npumep 3a moea e obnacmma Ha 3acmpaxo8aHemo.
Mnozo Ovpoicasnu opeanusayuu u azeHyuu He Ccu Kynyeam 3acmpaxoéKu Om
3acmpaxosamenume, a camu noeMam puckogeme, m.e. CAMO3ACMPAXO6AM
ungpacmpykmypuume cu obexmu. Axo, Hanpumep, naouwe HAKOU MOCH, me 20
uzepasicoam omnogo ¢ napu om 6100xcema. Ho kozamo npexevpiam puckoseme
BbPXY YACMHUSA CEKMOP, Mme 04aKeam mou 0a niamu 3acCmpaxosKume cpewyy mesu
puckose. Ho ne camo mosa.

ChbIiecTBYBaT PHCKOBE, KOUTO HE CE OLIEHSBAT IPH MyOJMYHOTO OCTOMHOCTSIBAaHE Ha
MIPOEKTa, HO BBIIPEKH TOBA CE NMPEXBBPIIT KbM YaCTHHUA CEKTOp. B ToBa oTHOIIEHNE
Hal-4eCcTO CpElIaHu ca PUCKOBETE OT 3a0aBsiHE HAa MPOEKTHTE WM PHCKOBETE OT
Mpepa3xox Ha MPOEKTHHS OromkeT. Hampumep, mpu oOIeHSABaHE HA TPOEKTH
Haumonannara cinyx0a no oxuta Ha BenukoOputaHus H3BBpIIBA TOBA
€/IHOBPEMEHHO Bb3 OCHOBA Ha TPAUIIMOHHOTO Bb3JlaraHe Ha OOIIECTBEHH MOPBYKH,
HO © Ha Oaszara Ha [TYII. Ctura ce nmo 3aKIIOYEHHETO, Y€ IMPH OlLIEHKAaTa Ha
npoekTuTe Ha ocHoBarta Ha [IUIl He ce HaOmogaBaT OFOJKETHU IPEPa3XOJIH.
[lpoekture ce W3NBIHABAT B paMKUTE Ha MPEABHICHUS OIOKET WIM Ha
MOJINMCaHNTE JIOTOBOpH. [IpM TOBeYeTo MPOEKTH H3MBIHSIBAHU BH3 OCHOBA Ha
OO0ILECTBEHH MOPBYKM CEe OTYMTAT Mpepasxonu. 3a pasiuka cbmio or [TYIT mma
MHOT0 rojeMu 3a0aBsHusl. Pa3bupa ce, ecTecTBEHO € OlleHKaTa Ha OAOOHU PHCKOBE
W TIpY 4acTHATa JEWHOCT Ja ce BKIIIOYBA B IIEHUTE, NIPEJIaraHy OT YAaCTHHSI CEKTOP.
To3n moaxox € B OCHOBaTa Ha OICHSBAHETO Ha PEHTAOWIHOCTTA HA IPOEKTHUTE.
Makap nenara Ha (PMHAHCHPAHETO HA MPOEKTH OT YACTHM areHTH J1a M3TJICKAA T10-
BUCOKA, B JCHCTBUTENHOCT IOJ3MTE KaTo MPAaBHIO Ca MO-TOJIEMH OT TO3H WM
HEIOCTaThK, KOETO Ce JOKa3Ba HE CaMO C aHalW3a Ha PEeHTaOMIHOCTTA UM, HO U OT
Ka4decTBOTO Ha pabotute (YCIyTHTE) B MOJ13a HA OTPEOUTEIHTE.

5. 3. [Ipeoumcmea na IT4I1 npeo obwecmeenume nopwvuxu

U raka, Heka 00060muM. [IpeaumcrBara na ITUII npex mMonena Ha OOLIECTBEHUTE
MOPBYKH MOXKe J1a ObJaT MPEJCTaBEHH B CIEAHUTE HIKOJIKO acrekTa. IIbpBHAT u
ocHoBeH MoMeHT e, ye [TYII ca Beue mpakTHYecKH J0Ka3aH €PEeKTUBEH HHCTPYMEHT
32 TpUBIMYAaHE HAa YACTHU KamuTaim B IyOmuuHara cdepa, B HYaCTHOCT 3a
n3rpakaaHe Ha IyOnnuHa wuHQpacTpykTypa. Taka ce chectsBar OOKETHH
Cpe/ACTBa, IIOCTHUTa ce IO0-I00pO TNPOEKTHPAaHE, HW3TPaXIaT ce M0-KaueCTBEHO
myOJIMYHY aKTHBH. B KpaliHa cMeTKa ce OKa3BaT MO-100pH ITyOJIMYHH yCITyTH.

ChIIecTBEHO € 00CTOSATENCTBOTO, Y€ MPHU OOUIECTBEHUTE TOPBHUKH BBH3IIOKUTEISAT
M3IUI0 TI0EMa pUCKa OT HayuHa 3a ocbllecTBABaHe Ha mpoekra. [Ipu ITHII He e
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Taka. B 3aBHCHMOCT OT HErOBHS BHJ € BB3MOXHO IPU BCSKA €IHA OT (a3uTe Ha
OCBILECTBABAHE HA MPOEKTA YACTHYHO WM ITBJIHO TPEXBBPJISTHE HA PHCKA KbM
YAaCTHHS CEKTOp, KOeTOo ¢ OcHOBHO mnpeammctBo Ha I[TYUIl npex moxena Ha
00IIIeCTBEHUTE TOPBHUKH.

He no-manko BakeH € MOMEHTHT, 4Y€ NPHUBJIMYAHETO HA YAacTCH KamuTal B
nyOinyHata chepa HKOHOMHCBA OIOJDKETHH CPEACTBA M IO TO3M HAYMH HaMasiBa
OrojukeTHHTe pasxoau. Korato myOiu4HWTE yCIyrd ce NpenocTaBAT OT YacTHH
(upmu, U30paHK upe3 MPO3payHu NPOLEAYPH, CE NMOCTHra U No-eUKaceH KOHTPOJI
BBpXYy IyOsmuHuTe pasxoaud. OcBeH ToBa INpakTHKaTa € IoKas3ajla, 4ye B MHOIO
cilyyan IIpd OOIIECTBEHHTE IIOPBUKM KMa 3a0aBsiHE Ha W3IBJIHCHHETO Ha
IIPOEKTHUTE, a YECTO U IPEBUIIABAHE HA AEHCTBUTEIHUTE Pa3XOAU HaJ IIaHUPAHUTE.
ITo Ta3u npuunHa B kpaiiHa cMeTka npoektute upes [TUII uznusar 3HauMuTENHO MO-
€BTHHH OT TE€3M NPH OOIIECTBEHUTE MOPBYKH.

OcBeH TOBa aNTEepHATHBHATA LI€HA HA JIbP)KABHUTE WHBECTHLHUH € M3KIIOYUTEIHO
BHCOKA — T€3W CPE/ICTBA MOTaT Jja C€ M3MOJI3BAT 3a MOracsiBaHe Ha BHHINEH JBJT, 32
HaMalsBaHE Ha JAHBUUTE WIM 3a MNPEJOCTaBIHE HA IbpKaBHU TapaHIUU 3a
W3IBIHEHHETO HE HAa €OUH, a Ha HAKOJKO WHBECTHIMOHHH mpoekTa. OT
cbmiecTBeHo 3Havenne npu ITYIl e Bb3HMKBamaTa CHHEprus OT CHJIHHTE
CTPAaHM Ha NYO0JMYHMSA W 4YACTHUSL CEKTOP M OT KOMOMHHPAaHeTO Ha
NMpoeKTHPaHe, H3rpakaaHe W excruioatanmsa. [TUII naBa BE3MOXXHOCT Ha BCEKU
CIH OT NapTHBOPUTE Ia CHCPEAOTOYU CUIIUTE CU BBPXY ZleﬁHOCTH, KOHUTO ca Haii-
HOIXOAAIM 32 CBOTBETHHTE My IpeauMcTBa. KirouoBOTO mpeaumMcTBO Ha
IyOJMYHMS CEKTOp € JIOCTaBKaTa Ha YCIYI'M B CHOTBETCTBHE C NPHOPUTETUTE Ha
JBITOCPOYHATA TTOJUTHKA, JOKATO CHIIHATA CTPaHA Ha YACTHUS CEKTOP € /1a TOCTaBH
TE3W YCIYyrH MO0 Hai-e(eKTHBEH HauyWH. ToBa € Taka IIOHEXKE HapacTBa
e(peKTHBHOCTTAa HAa HWHBECTHMIHUTE 3apagdl MKOHOMMH, e(PHKACHOCT HA
CTPOUTEJHHTEe PadoTH, HOBATOPCTBO M pPa3NpOCTPaHeHHe HA Hail-nodpure
MeTOoAN.

Thit KaTO YACTHUST CEKTOP MPAaKTUYECKU HE MOJy4aBa IUIAIAHUS 0 BbBEXKIAHETO
B €KcIuloaTalldsd Ha aKTUBUTE, JAoroBopHara cTpykrypa Ha I[IYII mno3BosisiBa
M3MOJI3BAHETO HAa METONU 32 M3TPaXkJaHe M JIOCTaBKa, KOUTO OJarompusiTCTBAT
e(peKTHBHOTO 3aBbpIIBaHE Ha pabOTHTE W MHHUMH3HUPAT DPUCKA OT Je(eKTH.
YacTHUAT W NOyOJIMYHMAT CEKTOp JEWCTBAaT 3aelHO 32 IIPeojoJsiBaHE Ha
EBEHTYaIIHUTE MpOOJIEMH KaTo KallallUTEeTHH OrpPaHWYCHHs, aBapud W JPYru
MOZ00HH, KOUTO B NMPOTHBEH Clly4ail OMxa 3aTpyJHWIN MpeJlaraHeTo Ha yciyraTa.
KommeTeHTHOCTTa W ONWTHT HA YaCTHUS CEKTOp OOJIEKYaBaT HOBaTOPCTBOTO,
HaMaJsiBaT CPOKOBETE 3a JOCTaBKa, MOJOOpSBAT TpoOLEecHTe Ha (YHKIMOHAIHO
MIPOEKTUpPaHEe, U3TPaXKJaHe W yIIpaBJIeHHE Ha ChOPBKeHUATa. OT 3HAUECHHE € CHILO
Taka TOBAa, Y€ BCHYKM TE3M MOMEHTH MoOraT Aa ObJaT NMpHiaraHd Npu ObIeuIn
MIPOEKTH, KOETO YJIECHIBA Pa3NpOCTPaHEHHETO Ha Hail-moOpuTe MeToau B cdepara
Ha O0IIECTBEHOTO 00CTyKBaHE.

Haii-nocne Heka mopuepTaeM BaKHOCTTa HA MPHUIBPKAHETO KbM OMNpEIEsICHU

CTaHJapTH, KaKTO U I'bBKaBOCTTa Ha aedctBusaTa npu ITUII. AkTuBuTe M ycmyrure
CJ€IBa 1a CbOTBETCTBAT HA IIPEIBAPUTEIIHO ONPEACICHU CTaHAAPTU IIpe3 LeIus
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nepuon Ha [IYIl. 3a cpaBHEHWe, MPH TPAAUIUOHHUTE OOIIECTBECHH J[OCTABKU
MOAIPBHKKATA HA AKTUBUTE M KAUECTBOTO HA YCIYTUTE 3aBUCHU JIOCTA OT TOBA, AAJIU
MEPUOINYIHO C€ TIPEAOCTABAT CpPEACTBAa OT CTpaHa Ha IyOIW4YHHs cekTop. Tasu
cmaboct ce mpeomossia ot ITUIIL. Hapen ¢ to3u HemanoBaxen (akt ITUIT mmat
BrpaJicHa I'bBKABOCT 3a YCHEWIHO IpWJaraHe IpH II0BeYeTO BHI0Be
HHQPACTPYKTYpPa, Thil KATO OCHOBHUTE UM NPUHIUIM MOraT JIeCHO ]1a ce
aganTapaT KbM MHOTO cutyanu. [lle no6aBum omie, ue ITUIT mMoxke ma cioMorse
3a IPEOAOJISIBAHETO HA PA3IMYHU MCTOPUYECKHM HACIEAABAHU HENOCTAThbUU IIO
YIPABJICHUETO Ha OOIIECTBCHUTE MOPBHYKH B PEAMIIA HAIPABICHUS: SPESKTUBHOCTTA
Ha JOCTaBKHTE, MOJOOpPSBAaHETO HA OTYECTHOCTTA, YIPABICHUETO HA pHCKA,
0o0ydYeHHeT0 Ha UTHKHOCTHH JIMIA, OIICHABAHETO Ha paborara wuM u
CTUMYJIMPAHETO UM 3a IIOEMaHE Ha PUCKOBE.

Haxkpas me momggepraeM Bce Imak, ge caMu 1o cede cu npeanmcTsara Ha [TUIT mpen
oOIIecTBeHUTE TIOPHYKH HE ca TrapaHIus 3a cUrypeH ycmex. Ilpemm Bcmuko ca
HEOOXOIUMH MOJIUTHYECKA AHTAKUPAHOCT U TBHP/JA 3aKOHOAATEIHA MOJKPena.
B nporuBen ciy4ail ¢upmuTe HsAMa Ja MMaT CTHMYJ Ja XapuyaT Hapu 3a
KaHJIMOATCTBAHE U CIIe4esIBaHE Ha A0roBopH, ako He Bwxkaar B IIYII npoexrure
MOCTOSSHHU BB3MOXKHOCTH 3a Om3Hec. ToBa O3Ha4aBa HamW4YMe Ha: 3aKOH 3a
KOHLlecuuTe, JiecHO nmpuioxkuM KbM I[THII 1 orcrpaHsBail JaHbYHUTE aHOMAJINH,
yTexHsBamu npwiaraero Ha [IUIl, agekBaTeH KOHTPOJI BBPXY MyOIMYHHUTE
KaIlUTaJIOBH Pa3X0.i, CBbp3aHu Npsko win kocBerno ¢ [TUIT u 1.H. Pa3bupa ce, equn
ITYIT mpoekT He Moxe na ObJe yCIeleH, aKo HIMa HKOHOMHYECKH CMHCHII, T.C.
HE € peHTaOWICH 3a HeroBuTe HHBeCcTHTOpU. C OTJIe]T Ha TOBA Ca HY)KHH MEXaHU3MU
3a KOMIIEHCUpPAaHE Ha pHUCKA, KOHNTO YAaCTHUAT CEKTOp IOEMa, KaKTO W aHalu3 U
OIICHKa Ha OYaKBaHOTO CHOTHOIICHWE pasxonu-nedanda. [lyOnmunure Bmacthm —
IbpKaBHU U OOIIUHCKH — CIIE/IBA J]a ca HAsICHO ChC CEKTOPUTE U MPOCKTHTE, KOUTO
ca MpUOPUTETHH 3a TAX U ca npuroanu 3a [TYII. ITbpBoHauanHaTa mpereHka mbK Ha
YAaCTHUTE MHBECTUTOPU 3a THPIOBCKAaTa PEAM3UPYEMOCT Ha INpEAJIaraHus MOJEI
IIpey 3all0YBaHE Ha IIPOEKTa, AKO € IIOJOKUTENIHA, 1E UM JIOHECE IO-IOJIsIM
KOMGOPT U yBepeHOCT. Hanuyrero Ha Te3u MPEANOCTaBKU PEaTHO CIIOMOTHA Ja ce
Hamanu Opost Ha HeycnemHute [TYIT npoexrty.

6. 3axkiaouenue

Onur 3a W3BOAM OT TEOPETUKO-METOJOJOTHMYECKO €CTECTBO  HANpPaBHUXME IIO-
Hanpea. Onupaiiku ce BEpXy eMITUPUYHHU OLICHKU B JOKyMeHTH Ha EC, Hakpas Heka
W3PUYHO TIOCOYHM CEKTOPUTE Ha MKOHOMHUKATA, TIPUTEekKaBAIIK rmoteHwan 3a [TYIT
mpoekTH. ToBa ca: MPOU3BOJICTBOTO M CHAOASIBAHETO C EIEKTPOCHEPTHS; IPEHOC Ha
ra3 W Ta30CHA0AsABaHE; BOIOCHAONABAHE, TOIUIOPHUKANNS; TEIEKOMYHHUKAIIUN;
TpPaHCIOPTHA (MaructparnHa, JKEJIE30ITbTHA, MIPUCTAHUIITHA, JICTHUIITHA)
uH(ppacTpyKkTypa; TpajCKUAT TpPAHCHOPT; ChOMpaHeTo Ha ornagbuu. [lo-
orpannueHo mnpwioxenne IIYII wma B obnacthure Ha 3ApaBeoNa3BaHEToO,
obpa3zoBaHueTO, BOCHHaTa oOnact. B cekropure, B KOWTO JHMIICBA JOCTaThUHA
BLSBpLHlaeMOCT, rapaHTnpama qaCTHUsA l/IHTepeC, INOCTUT'aHETO Ha 06moaneT1/1Te
CTAaHIAPTH Ha BB3BPBINACMOCT CE€ OCHTypsiBa OT JbpKaBaTa (OOIIMHHUTE).
Xapakrepuctukute Ha [TUII, kKakTo ¥ TOBa — B KOU CEKTOPH U IPH KaKbB TUI U
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pasmep IpOeKTH TO MOXKe J1a € e(hUKACHO, Ca OT KIF0YOBO 3HAYEHHE IIPU B3EMaHETO
Ha pelIeHue OT IyOIUYHUTE BIACTH.

C ka3aHOTO JIOTYK HalpaBUXME OMHT Ja MPEAJIOKHUM TEOPETHKO-METOH0JIOTHIECKA
o0ocHOBKa Ha o0OexkTuBHarta HeoOxomumoct ot IIUII B obnacrra Ha
MHQPACTPYKTYPHOTO M3rpaskiaHe HA HKOHOMHKATA ¥ MPEIOCTABIHETO Ha IyOIMYHH
ycayru. Ilo-HataTbk Ha Ta3W OCHOBa Bede Morar ja ObJaT aHaIW3UPaHU
MPEANOCTaBKUTE U YClIoBHsATa 3a u300p Ha Monenu Ha [TUII, BB3MOXKHOCTHTE 32
NpWJIaraHeTo MM, KakTo M rojeMus npobnem 3a QuHancupanero Ha [TYII
MIPOEKTHTE.
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SUMMARIES

Andras Inotai

TRADE DEVELOPMENTS OF NEW EU MEMBER COUNTRIES:
DEFYING THEORETICAL FUNDAMENTALS OR ADJUSTING TO
NEW REALITIES?

The paper deals with the foreign trade performance of the new member countries in their first
five years of membership (and, with two years for Bulgaria and Romania). The first part of
the statistical survey focuses on trade developments supporting and/or defying some key
issues of trade theory. Trade creation vs. trade diversion, trade balance between more and less
developed countries of the same free trade area as well as differences in the commodity
structure of exports due to different levels of development constitute the main pillars of the
analysis. It is found that trade creation can be clearly identified in the dynamic growth of trade
among the new member countries. On the contrary, the share of the old member countries
experienced a partly dramatic decrease. For several reasons, growing extra-EU export
orientation characterized most new members, a key challenge to traditional theories. Trade
balance between new and old members points to a diversified picture. However, in case of the
more developed new members that could attract substantial amount of foreign capital into
their export-oriented industries, foreign trade balance with the EU-15 registers relevant trade
surplus, in line with giving priority to getting incorporated into the global division of labour
through the international activities of transnational companies (including, of course, of
Europe-rooted ones). Mainly for the same countries, neither the commodity pattern of exports
seems to support traditional theoretical hypotheses. However, both regarding trade balance
and commodity structure, the new member countries of the EU can be classified into rather
different groups.

The second part analyzes the impact of the crisis on trade developments with special regard to
the Visegrad-4 countries plus Slovenia. Following a statistical survey illustrating short-term
trends, special attention is paid to the emerging protectionist efforts in selected countries of
the EU-15, as well as to the export-related impact of depreciated national currencies in some
Central European member states. Finally, the vulnerability of selected new member states
(concerning volume, structure, geographic orientation) characterized by clear and successful
export-orientation strategies in the past two decades is addressed, with special reference to the
possibility or desirability of any radical change in the catching-up-based and export-oriented
growth pattern.

JEL: F02; F10; F13

Valentina M. Bondarenko

INNOVATIONS, INFORMATION SOCIETY AND LONG-TERM
DEVELOPMENT STRATEGY OF RUSSIA

The article shows that understanding of such problem as construction of information society
and formation of national innovative programs lies in the mainstream of theoretical
conceptualization of development of human system as a whole. This new knowledge could be
obtained owing only to the new methodology, developed by the author for cognition of the
laws of human community development, and based on the target orientation, systemic and
cross-disciplinary nature of all processes and their measurability through the single indicator
and uniform criteria of efficiency. This made it possible to define, namely, the cycles and
crises in each particular country and in the entire global community. It turned out to be the
result of ignorance of objective laws of development. It has also made it possible to find out
the global innovation that will irreversibly change the means of production of things; to
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formulate the fundamental tasks of development strategy of socio-economic systems and the
mechanism for its realization with proper account of interests of a concrete person. It provides
the possibility to effectively and within the shortest period of time find the way out of the
systemic global crisis and take the course of continuous evolution to reach the objectively set
goal of development.

JEL: O11

Statty Stattev

INTERACTIONS BETWEEN FINANCIAL DEVELOPMENT AND
ECONOMIC GROWTH: THEORETICAL APPROACHES AND
SOLUTIONS

In synthesis, the study presents the principal theoretical directions and empirical analyses of
the interaction between financial development and economic growth, of the financial system
structuring and its major functions with respect to the real economy. The study makes a
critical reconsideration of the most important premises contained in economic theory and the
empirical analyses held thus far. The views concerning the direction of causality have been
interpreted in the sense that they reflect the two sides of a single interconnection and that they
are mutually complementary, the implicit assumption being that the effect can also be
reversed or can be of a two-way nature. The dichotomy of the various theoretical conceptions
about the financial structure has been analyzed, including both concepts — those based on
markets and those based on banks. The theoretical scheme has been enlarged by the addition
of the concept about the structuring of a financial system on the basis of the services it renders
and by including its legal framework. The study upholds the understanding that financial
markets and financial intermediaries can simultaneously, in parallel, and to various degrees
affect the development of the real sector of the economy. The study has also made a
systematization of the major functions of the financial system, and has outlined the specific
methods, through which financial development contributes to curbing the market failures and
encourages economic growth, commenting at the same time on the inherent limitations of
their empirical explication.

JEL: El; G2; O11; O16

Vassil Tsanov

LABOR MARKET IN BULGARIA: INSTITUTIONS AND
FLEXIBILITY

The paper discusses the impact of the institutions of the labor market in Bulgaria on its
flexibility. The institutions are widely defined, labor market policies included. Empirical
evaluations of the flexibility of the labor market are made based on the adopted definition of
flexibility. Suggested are quantitative evaluations and comparative analysis of the labor
market institutions (the legal protection of the employed and the collective labor contracting),
which are compatible with the OECD methodology. An evaluation and conclusions are drawn
for the connection between the institutions of the labor market and its flexibility.

JEL: C52; J20; J30; J50; J60

Tania Gorcheva
LIMITS OF THE FIRM GROWTH IN TOURISM

The main task of this research is to create a model of coordination growth drivers in a firm’s
operation. When looking for the source of growth in a firm, the focus falls on the possibilities
for sustainable development of tourism business. The theoretical model reflects the
organization and operation of corporate business as regards determining factors from business
environment and proves that the development of tourism business today is influenced by the

183



sustainability concept. The empirical research of corporate growth in Bulgarian tourism
business is based on a survey and uses a mix of qualitative and quantitative methodologies to
study the sustainability of corporate growth in tourism in our country.

JEL: M21; L84; O12

Evgenii Kanev

PUBLIC-PRIVATE PARTNERSHIP
(THEORETICAL-METHODOLOGICAL INTERPRETATION)

With combining of neoclassical and institutional approach and the methodological principle
of the external adding, a tendency towards increase of the interaction between public and
private sector is outlined. The public-private partnership (PPP) is proved as a perspective
form of this interaction. The paper defends the thesis that due to the opportunity to attract
private capital, to share the risks, to start the private initiative and market competitive
mechanisms, FDI is more effective model for creating public assets and offering qualitative
public services, compared with the direct state investments and the public orders. The
condition is to follow the concrete goals and to have political support.

JEL: B41; H40; H54
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