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VIKOHOMIMYECKT

VISCAEABAHIZA

1
Jlunus Yankosa T'OJANHA XX, 2011, 3

Bb3HUKBAHE, PAKTOPU U IIPEIUMCTBA HA
ITPUJIATAHETO HA JIOTUCTUYHUA ITIOAXOA BbB
OUPMEHOTO YIIPABJIEHUE

Paseneoan e esonoyuonnus xapakmep HA npoyeca HA Bb3HUKEAHE U
ymevporcoasane Ha NO2UCMUYHUA NOOX00 668 (UPMEHOMO ynpasieHue Ha
cmpanume ¢ paseumu nasapHu ukonomuku. ITocouenu ca nocredosamennume
emanu Ha He20860MO NpUIdcaHe 6 KOHMEKCMA HA esOoNIoYuAma Ha
JIOGUCIUKAMA Npe3 8Mopama noio8uHa Ha 0eadecemu eex. Te ca pesyimam
om Oelicmeuemo HA MHO20 U PA3IuUYHU QAKmopu, Ha KOUmMo e OmoeneHo
msacmo 6 peduya nybnuxayuu. Cnodeneno e pazbupanemo, ye ¢ MAXHOMO NO-
NBIHO U3YYABAHE U CUCEMAMU3UpAHe ce YCMAHOBA6am  6Pb3KU U
3a8UCUMOCIU, KOEMO OCBEH NO3HABAMENHO 3HAYEHUe, UMA OMHOUeHUe KbM
npeonodicenus 3a onpedensne HA NOAUMUKU, HACOKU HA Oelicmeue U
VNPABNEHCKU pewleHus 30 NpUlaeanemo Ha JOSUCTMUYHUS NOOX00 68
@upmenomo ynpasnenue. Bv 6pvska ¢ moea akyenmvm 8 uscied8aHemo e
nocmaeen 6vpxy KIACUGUKAYUAMA NO OnpedeleHu Kpumepuu HA HAli-
sadcHume pakmopu u XapakmepusupaHemo HA MAXHOMO GIUAHUE 3d
NPpUIA2aHemo Ha TOSUCMUYHUSL NOOX00. B cunmesupan 6ud ca npedcmaeenu
nPeouUMCmeama Om —He2080MO  U3NON36AHE 6 CbEPEMEHHUMe  CUTHO
KOHKYpeHmHu nazapuu yciogus. Omxpoenu ca KOHKpemHume nposieieHus Ha
6b30€liCMEUemO HA CbEPEeMEHHUMe KOHYenyuu u Memoou, U3NON36aAHU 6
MEHUONCMBHMA HA QupMume 6 pazgumume CMpaHu, 3d peanusupame Ha
ROJOXHCUMENHUME eDeKmU Om  6b8eHCOAHEMO HA  NOSUCHUYHUA NOOXO0O.
Toouepmana e napacmsawjama posia 6 moea OMHOweHUe Ha YaKmopa epeme
U KOHKpEmHUsi U3pA3 HA HE2080MO  6GIUAHUE 304 Pealusupawe Hd
npeoumcmeama Om NPUIAaHemo HA Mo3u NO0O0X00 6b8 (DUPMEeHOmOo
ynpagienue. B 0bobwen 6ud ca nocouenu cmanoapmume HA QupmeHus
MEHUONCMBHIM, KOUMO e HeoOX00UMO 0a ce U3NoN36am, 3a 0d ce peanu3upam
npeouMcmeama Ha no0xood.

JEL: L23; M11; M19

! Junus Yanxosa e npog. 0-p ¢ Hncmumyma 3a uxonomuyecku uszcieoeanusi npu BAH,
cexyus ,, Uxonomuka na pupmama’”, men: 02-8104040.
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BbBenenue

[IpnnaraneTro Ha CEBPEMEHHH MOJIXOIM ¥ KOHLEIINH B YIIPABICHUETO HA (GUPMHUTE,
B T.4. ¥ B 00JIacCTTa Ha JOTUCTHUKATA € TBBPJE aKTyaJleH 3a CETAalIHUTE YCIIOBHUS B
Bbearapus mpobimem. C HEroBoTO pelraBaHe C€ OTKPHBAaT BB3MOXHOCTH 32
MOBHIIaBaHE €(EeKTUBHOCTTA Ha YIpaBJeHHE Ha OBITapCKUTE (GUPMU U CHOTBETHO
Ha TIXHAaTa KOHKypeHTocnocoOHocT. Ilopamm chImHOCTHAaTa OCOOEGHOCT Ha
JIOTUCTHKATAa CE OCUTYpSIBAT YCJIOBHS 32 YCHBBPIICHCTBAHE Ha MEXIy(DUPMEHUTE
OTHOLICHHUs II0 NOBOJ JBHKEHUETO Ha MarepuanHuTe norouu. Tosa cpieiicTa 3a
peanu3upaHe Ha BB3MOXKHOCTTa 3a I10-OBP30 MpPHUCIOCOOsSBaHE Ha OBJITapCKUTE
($upMH KbM BUCOKUTE M3UCKBAaHMS Ha EBPOIICHCKUS M Ha CBETOBHUS T1a3ap.

[IpoOnembT, CBBp3aH C TPHIAraHETO HAa CHBPEMEHHU IIO/XO/U, KOHLENIUH H
METO/U B 00JIaCTTa Ha JIOTHCTHKATa B OBJITrapcKuTe PUPMHU B 3HAYUTENIHA CTEIEH €
TIOJIIIEHEH M BCE OIIE HepaspelleH 3a MpeodiaaBamara yacT oT TsAX. B pa3sBurnte
na3apHy MKOHOMMKH IIpe3 ITOCIIETHUTE YETHPH JIECETHIIETHSI Ha TO3W IpoOsieM ce
OTJeJNs CBIIECTBEHO BHHUMAHHE KAKTO B TEOPETUYEH, TaKa U B MPUIIOXKEH IUIaH, 3a
KOETO CBHJCTENICTBAT HANPAaBEHUTE MHOTOOpOWHM myOnukanuu. V3cneaBaHusra B
o0JiacTTa Ha JIOTUCTHKATA Y HAC Ca CPABHUTEIIHO MAJIKO, KOETO MOKAa3Ba, 4e BCE OIIIE
HE ce M03HaBa U OIICHsABA POJIATA HA MPHUIIATaHUTE ChbBPEMEHHH MOJAXOANU H METOAU
3a yBeJIM4aBaHEe Ha KOHKYPEHTHHUTE BH3MOXKXHOCTH Ha (UpMHTE.

HCJ'ITa Ha M3CJICABAHCTO € 4YpE3 HU3ACHABAHC Ha CBHIIHOCTHUTC 0COOEHOCTH H
Oo4yepTaBaHE€ Ha CBOJIIOIUATA MPH BBBEKIAHCTO HaA JIOTUCTUYHHUA [OAXOHd B
YOpaBJICHUCTO Ha (1)I/IpMI/ITe B PpasBUTUTC CTpaHU, Jda C€ CUCTCMATU3UpaAT U
XapaKkTepusupar (l)aKTOpI/ITe, CLﬂeﬁCTBaIHH 3a HETOBOTO MPHUIIOKCHUEC U C€ OTKPOAT
(I)OpMI/IpaHI/ITe B pe3yjdaTaT Ha TOBa NPEAUMCTBA. OcCHOBHHTE 3agadud  3a
H3IIBJIHECHUETO Ha Ta3W 1EJI C€ U3pa3daBart B:

e [pocielsBaHE HA CBONIOLMITA HAa JIOTUCTHKATa, HAa CHOTBETHHTE €Talud M
NPUYMHE 32 BB3HHKBAaHE M YTBBP)KIABAaHE HAa JIOTUCTHYHUS MOAXOX BBHB
(upMEHOTO yIpaBICHUE;

e yCTaHOBsIBaHE, Kiacu(puIMpaHe M XapakTepu3upaHe Ha (hakTopuTe, KOUTO
CHICHCTBAT 3a BHBEKAAHETO HA JIOTHCTHYHMS TTOAXO/ B CTONAHCKATa MPAKTHKA;

® [pE/CTaBsSHE HAa M3MCKBAaHHUATA U YCTAHOBEHHUTE B CBETOBHHS OW3HEC CTaHIApPTH
Ha (upMeH MEHUIKMBHT, IPUIIAraHEeTO Ha KOUTO OW TpsOBajo a JOBematr 10
peanu3upaHe Ha IPEAUMCTBATa OT U3IOJA3BAHETO HA JIOTUCTHYHUS ITOIXO/.

1. CbUIHOCT HA JIOTHCTHYHHUSA MOAXO0T

JIOTUCTUYHUAT MOAXOH B TCOpUsATa M IMNPpaKTHUKaTa Ha Ia3apHaTa MKOHOMHKa CC
CBBp3Ba C UJCATA 3a UHTCTPUPAHO YHNPABJIICHHUC HaA HCﬁHOCTHTC 3a IPOTUYAHCTO Ha
MAaTCpUAIHUTE U I/IH(i)OpMaIII/IOHHI/ITC IIoTouu B C(i)epI/ITe Ha HTPOU3BOACTBO U
I{I/ICTPI/I6yI_[I/I$I KaKTO B paMKHUTC Ha OTACJIHATA (I)I/IpMa, Taka W Ha 066£[I/IH€HI/ISI oT
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dupmu (cbro3u, Bepury, Mpexu).” Toil ce OCHOBaBa HA CHCTEMHHS MOJXOJ, KOHTO
pasriexia BCHYKH eJISMEHTH Ha CHCTeMara Ha yIpaBJIeHHE KaTo B3aUMOCBBP3aHHU U
B3aMMOJICHCTBALIN CH IIPH pealM3upaHeTo Ha obmara 1en. Herosa mMetonosornyna
OCHOBaA TIpe/CTaBiIsABa obmara Teopus Ha cucremMute. OTIHYUTENHAa 0COOCHOCT Ha
TO3HU MOAXOJ € IIOCTHUI'AaHETO HA ONTHMH3ALMA NpH (yHKIIMOHUPAHETO HE CaMo Ha
OTZCJIHUTE SNIEMEHTH, a M Ha CHCTeMara Ha yIpaBJIeHHe, KOeTO HaMHpa M3pa3 BbB
dhopmupane Ha cuHepruunu edexru (Auapeesa, Kamenos, 1993; Ceprees, 2001).

HpmnaraHeTo Ha CHUCTEMHHA IMOAXOJ MNpHU OCHUICCTBABAHC HAa MATCPUAIIHUTE H
MH(OPMALMOHHUTE HOTOIU ce 00ycnaBs OT CHJIHO H3pa3eHaTa B3aMMOBPB3Ka M
B3aUMO/ICHCTBUE MEX/Ty OTAEITHUTE JICHHOCTH, KOUTO KaTo MPaBHJIO ca €JHOTUIHU
U ce TIOBTapsT BbB (pazuTe Ha cHab/AsBaHe, MPOU3BOACTBO U qucTpuOynus. Tosa ca
OCHOBHO JICHHOCTHTE, CBBP3aHHU C JOCTABKUTE, TPAHCIOPTUPAHETO, (POPMUPAHETO U
MOANBPKAHETO Ha 3amacH, oOpaboTKaTta Ha MOPBYKUTE Ha KIMEHTUTe. Tasu
0COOCHOCT, KOSTO B PA3MIISKIAHUSI KOHTEKCT € MPEIMMCTBO, CTOM B OCHOBaTa Ha
(hopMHpaHeTO Ha JIOTMCTHYHUTE CHCTEMU B CBETOBHHS OM3HEC B TEXHMS Pa3IM4CH
00xBat — (hupMeH, pernoHaNeH, TI00ajeH.

OCBIIECTBSIBAHETO ¥ YIPABICHUETO Ha MaTepHAIHHTE TOTOIM BHWHATH € OWIIO0
Hepas/eHa 4acT OT JCWHOCTTa Ha OT/eNIHATa CTOMaHCKa exuHuna. Jlo cpemara Ha
MHUHAIMS BEK TOBA CE € MOCTHUTAN0 KAaTo TMPaBWIO C MNPHIAraHeTo Ha T.Hap.
TPaJUIIMOHCH MOAXOMA. XapaKTepPHO 3a HEro € CaMOCTOSATEIHOTO, HEOOBBP3aHO
yIpaBlieHHE Ha OTACIHUTE NEHHOCTH MO MPOTHYAHETO Ha MATEPHATHUTE MTOTOIM B
CHa0IBaHETO, TIPOU3BOJCTBOTO M JUCTPUOYIHATA B CHOTBETCTBHE C IIOCTABCHUTE
ey Ha pupmara.

B pesyirar Ha JUHAMUYHHTE MPOLECH B OOIIUTE MKOHOMHUYECKH, OPraHU3aLHOHHH
W Ta3apHH YCIOBHUsS, HAa Mporpeca B TEXHOJOTMUTE M YIpaBICHCKaTa Hayka,
JIOTUCTHYHUAT TIOOXOJ IOCTEIEHHO HaBiuW3a BbB (UPMEHOTO YIpaBICHUE.
Herosara 3aa4a ¢ B3aMMOCBBP3aHOTO yIIpaBjieHHE Ha QYHKIUUTE 10 OCUTYPsBAHE
Ha IPOM3BOJICTBOTO C HEOOXOAUMHUTE CYPOBUHU M MAaTePUAIH U IO TOCTABSIHETO Ha
TOTOBUTE TPOLYKTH [0 MOTPEOUTENHTE, B CHOTBETCTBHE C TEXHUTC H3MCKBAHUSI
KakToO B PAMKHTE Ha OTAEnHaTa (upma, Taka M Ha OOBBP3aHUTE B €IHA BEpHUra
¢upmu. C mpuiaraHeTo Ha JIOTMCTHYHHS IIOOXOA CE LEIHM Ja Ce IIOCTHUTHE
CHHXPOHM3ALMsI B YIPABICHHETO Ha Te3dW (QYHKIMH B YCIOBHATA Ha BHCOKA
JMHAMHKa Ha ThPCEHETO M (opMHUpaHe Ha KOHKYPEHTHH NPEIUMCTBA 1O BT Ha
ONTUMHU3alld Ha CBOTHOIICHUCTO MEKIAY Kad€CTBOTO Ha M3IBJIHCHUE Ha
JIOCTaBKHTE Ha KJIMEHTHTE U 00eMa Ha OOIIUTe pa3Xo/iu.

2 MaTepHanHUAT [OTOK MPEICTABISNBA CHBKYIHOCTTA OT HAMHUDAIIHTE CE B JBIIKCHHE
KOHKPETHH BHJIOBE MPOIYKTH, BBPXY KOHTO CE€ M3BBPIIBAT ONPEICICHH JCHHOCTH, CBbP3aHU
C TAXHOTO (HU3MYECKO TNPEMECTBAHE B IPOCTPAHCTBOTO. KbM oOmIpeneneH MOMEHT Te
npunobuBar (opMara Ha 3alacH B Pa3IMdeH BUJ, B 3aBUCHMOCT OT MSCTOTO, KBJETO Ce
(opmMupar, a IMEHHO — CypOBUHH, MaTepUAJIH, HE3aBbPIICHA IIPOLYKIHS, TOTOBA PO IYKIIHS.
MHdopManMoOHHUAT MOTOK ce Ompeleis KaTo CHBKYIHOCT OT IIOCTOSIHHO OOMEHSIIN ce
cboOIIeHNsT B pa3inyHa (opma (TOBOpHA, XapTHUEHA, €JIeKTPOHHA) B JaJeHa CHUCTeMa Ha
yIpaBleHHEe, a CBIIO MEXIy Hesl U BBbHIIHATA Cpefa, KOUTO ca MpeJHa3HaueHH 3a
OCBILECTBABAHE HA PA3IMYHU YIPABICHCKU (YHKIIHH.
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JlorncTHYHUAT NOAX0J MOKE Jia ce Ie(HHUpA 110 CIESTHHS HAYMH: TOBa € MOAXOJ 32
MHTErPUPAHO YIpaBlieHHE Ha JACHHOCTH, (QYHKIMH W MPOLECH, CBBP3aHU C
OCBILECTBABAHETO HA MATEPHAIHUTE U HH(DOPMAIIMOHHUTE MMOTOLM KAaKTO B 00XBaTa
Ha oTJenHaTa (upMa, Taka M Ha Bepura oT GUpMH, C IeN TIOCTHTaHe Ha mo-godpa
KOOpIMHAIMS B JCHCTBUATA W ONTHMHU3AIMsA B PEIICHUSATA 32 Ch3JaBaHe Ha
KOHKYpEHTHH mnpeanMmcTBa. [IpunaraHero My BbB (UPMEHOTO YIIpaBieHHE € B
pe3yJiTaT Ha eBOJIOLMOHHOTO Pa3BHTHE HA JOTUCTUKATA B CTONMAHcKara cdepa mpes
MOCJIEIHUTE YETUPU JIECETHJIETHs, KOETO € CBIPOBOJIEHO C IIPOMEHH B
pa3OupaHusTa 3a HeiiHaTa chuIHOCT. Cera Ts ce BB3NpUEMa KaTO CHBPEMEHHO
HarpasjeHHEe Ha HAayYHOTO 3HAHHE M BeYe MIMPOKO DPA3NPOCTpaHEHa CTOIAHCKa
npaktika. CBbp3Ba ce ChC Ch3/1aBAaHETO M PA3BUTHETO HA KOMILIEKCA OT 3HAHUS 32
YIPaBJICHCKHM YMEHHUS M pelleHrst B o0iacTra Ha ONTHUMAJIHOTO IPOTHYAaHE Ha
MaTepHAHUTE TIOTOIM M CHIIPOBOXKIAIIATa TH HHGOPMAaHs 1pe3 BCHUIKH (a3u 10
KpalHHUTE KIMECHTH, OT TJIe[Ha TOYKAa Ha YIOBJICTBOPSBAHE HA IOBHIICHUTE MM
M3UCKBAaHUS KbM KadeCTBOTO Ha OOCIyXXBaHE Ha MOPBYKHTE M pEaN3UpaHe Ha
uenure Ha ydactBamuTe ¢Gupmu. Ha cbhBpeMeHHHsS eTall Ha HMKOHOMUYECKO
pa3BUTHE JIOTHCTUKATA 3a€Ma Ba)KHO MSICTO B JICHHOCTTA HA BCSKA WHIYCTpUAITHA U
THPrOBCKAa KOMIIAHHSI, KaTO Pa3XxOIUTE 3a Hes B Pa3BUTHTE CTPAHH MPECTABIISBAT
mexay 20 u 30% ot texuus BBII (Ceprees, benos, J/[piOckas, VBaHoB, 3aiines,
Crepmurona, 2004).

Pa3zbupanero 3a JOrMCTHKaTa MMa CBOMUTE HCTOPUYECKH KOPEHM, JOCTUTAIIU [0
npeBHa Emana, xorato 3HaueHHETO Ha Ta3M AyMa € H3pa3sBajlo MU3KYCTBOTO Ja ce
pa3chKaaBa U Ja ce MpaBsT cMeTKU. B Pumckara umnepust aymara ,,JJOrucTuka’ ce
€ CBBbp3BaJa C NMpaBWJIaTa 3a paslpeiesieHNe Ha MpOJOBOJICTBHATA. B enoxara Ha
Buzanrtuiickara nmnepus (X Bek) TS € W3passBajia M3KYCTBOTO Jla CE€ OCHTYpsiBa
BOICKaTa Ipy BCeKH 0OEH I0X0J ¢ HeoOXoaumuTe Ooenpunacu, TEXHUKa, KOHE U
MIPOJIOBOJICTBHS, KaTo 3a LENTa Ce € MPECMSTAI0 MPOCTPAHCTBO M BPEME, TAXHOTO
OTpaXCHHE BBPXY ABIXCHHETO HA BOWCKaTa M HEOOXOAMMOCTTA Ja C€ M3Tpaxkiaar
MOCTOBE, YKpENUTEIHU U Apyru cropbxenus. IIpe3 XVII Bek aymara ,Jjioructuka”
€ M3pa3siBajia NMPAKTHUECKO CMATAHE C YHCIA, 32 pa3lidKa OT MaTeMaTHKaTa, KOsTo
ce e BB3MIpueMaia kato teopus. Brociencrsue (B HadganoTo Ha X VIII Bek) 14 ce e
W3II0JI3Bajia B TPyZOBeTe Ha HeMckus mateMaTk . JlaiiOHumm 3a o3HauaBaHe Ha
MIOHSITHETO ,,MaTeMaTH4ecKa JIOTUKA”, 3a pa3liuka OT TpaJullMOHHATa Jioruka. [Ipe3
XIX Bek U3BECTHUAT BOCHEH TeopeTuk AHpu JKOMHHU ¢ ,,JIOTHCTHKA™ € u3passiBall
M3KYCTBOTO 3a MPHUIBI)KBAaHE HA BOICKHTE, 00XBaIIA0 KaKTO TPAHCHOPTUPAHETO,
Taka M IJIAaHUPaHETO Ha MOTPEeOHOCTH, CHAO/IIBAaHETO C HEOOXOUMUTE OOETIpHIIACH
U MPOAYKTH, Pa3loJIaTaHeTO HA BOICKHUTE Ha ONpEAETICHH MECTa, CTPOUTEICTBOTO
Ha mbTHIIA U MocToBe. HOBOTO Tyk e, ue ce BKJIIOUBAT YIPABICHCKHU acClEKTH B
3HAYEHMETO Ha [yMaTa BbB BOGHHATa 00JIacT.

Pa3paboTeHnTE MPUHIMIIN ¥ METOIM HA JOTHCTHKATA MIPH YIIPABICHUCTO HA BOCHHU
omepanuu ciesl Bropara cBeToBHa BOWHA 3all09BaT MTOCTEIICHHO JIa CE MPHJIAraT B
cronanckara cdepa. CTUMyIHpAIIO BIUSHUE 32 TOBA OKA3BaT KAKTO MPOMEHHUTE B
MKOHOMHYECKUTE WM Ta3apHUTE YCJIOBHS, TaKa M PA3BUTHETO HA BAXKHU HAYYHU
obnacTu, KaTo ,HM3ClIeJ[BAaHE Ha OIeparuuTe”’, CBIPOBOACHH C Tporpeca B
EJIEKTPOHHO-M3YKCIUTeNTHAaTa TeXHUKA. C M3M0/I13BaHEeTO HA TEXHHUTE MMOCTIIKEHHUS Ce
ycKOpsiBa mpoiieca Ha o0paboTBaHe Ha MH(OpPMALUATA U B3eMaHe Ha ONTHMAIIHH
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peuicHus MO0 OTHOIICHUE Ha JIOTMCTHUKATa B CTOIIAHCKATa 06J'IaCT (BOWGI'SOX, ClOSS,
1996).

To3u KpaThK Hperyiel Ha CeMaHTHKATa Ha OyMmara ,JIOTUCTHKA” LEeJH Ja MOKaxe
Bpb3KaTa CbC CHBPEMEHHOTO i 3HaueHHe W pa30HMpaHe, OTHACAIIO Ce IJIaBHO M0
HEHHOTO INpWJIOXKEHHEe B CTONaHckaTa oOnacT. Karo cpaBHUTENHO HOBO M OBp30
pa3BUBAllO Ce HAalpaBlIeHHE Ha HAYYHOTO 3HAHWE, JIOTHCTHKaTa € OO0eKT Ha
HENpeKbCHATH JUCKYCHU, KOUTO C€ OTHACAT OCHOBHO JI0 HEHHUSI TIOHSATHUEH anapar.
Te ca cBBp3aHM ¢ U3MOI3BAHETO B JIUTEpaTypaTa Ha pelulla CHHOHUMHU Ha AyMaTa,
KaTto (Qu3nyecka IUCTPUOYLHMS, MapKETHHI JIOTHCTHKA, YIpaBleHHE Ha
MaTepualiiuTe, JOTUCTUYEH MEHUKMBHT, HHIyCTpHaiHa joructuka u np. (Coyle,
Bardi, Langley, 1992). ITopagu HeitHust xapakrep, ce ouepTaBaT MHOTO TPaHUYHH
obylacTi ¢ ApYrM HamlpaBlIeHHs Ha HAy4YHOTO 3HAHWE, CHOTBETHO CE€ IPOSBSIBAT
TEPMUHOJIOTHYHH HETOYHOCTH, M3CJICABAHETO W YTOYHSBAHETO HA KOUTO H3HCKBA

NPpUIaraHeTo Ha MOAXO0AAIIa MCTOAO0JIOT U, KAKBATO B ClIy4ddd € CUCTCMHUAT aHAJIN3.

JloructukaTa ce pasriexja B JUTEpaTypaTa Kato BakHa (YHKIMOHAIHA 00IaCT Ha
¢bupmenoro ynpasnenue. Karo TakaBa Ts1 00XBalla ynpaBJICHHETO Ha JEHHOCTUTE
[0 OCBHIICCTBSIBAHETO HA MATepPHANHUTE M MH()OPMAIMOHHUTE MOTOIH B chepute
cHabsBaHe, MPOM3BOACTBO (03 HEMOCPEACTBEHUTE MPOW3BOICTBEHH OICPALINH),
qucTpuOynusa. B 3aBUCMMOCT OT  ycioBHATa Ha OOKpBKaBalara cpema u
Ka4eCTBOTO Ha MCHU/P’KMBbHTA Ha (l)I/IpMI/ITe, B TAX CC an/mara TpallI/ILH/IOHHI/IHT nin
ChBPEMEHHHMSAT (MHTETPAJICH) IMOAXOJ Ha YIIPABJICHHUE B 00JaCTTa Ha JIOIMCTHKATA.

B nurepatypata ce cpematr MHOTO ¥ pa3jinuHK JeUHUNNU Ha Hesl. JJucKkycuure no
TAX MPONBJDKABAT, a HAKOM Ca IOBIUSHA OT HCTOPHYECKUS OIHT, CBBP3aH C
W3MOJI3BAaHETO W BBB BOEHHaTa o00NacT: ,,JIOTUCTUKaTa € YIpaBJICHHE Ha
MIPEMECTBAHETO M HA MAaTepHAIHO-TEXHHYECKOTO OCHIYpsSBaHE Ha BHOPHKECHUTE
cun” (The Encyclopedia Americana, 1991). [lpyra nedununms npeacraBst HeHHNS
IMIAPOKO TIPHIOXKUM M OOIIOCHCTEMEH XapakTep: ,,..JJOTUCTUKaTa € HauuH Ha
MHCJIEHE, KOWTO maBa JOOpM pe3ynTaTd HaBCSKBIE, KBJICTO KOMIIIEKCHOTO
pasriiexJaHe Ha CIeIBallUTe €AWH Cclel APyl BBB BPEMETO IIPOLECH IpH
W3BBPIIBAHETO HA OIpeZeicHa JEHHOCT MO3BOJIIBA HEHHOTO HKOHOMHYECKO
ontummsupane” (Kopuak, 1993). Ome enna nedpuHIINS ce BB3NpHEeMa KaTto 6a3oBa
(obma), TP KaTO € B OCHOBaTa Ha ONPENEICHUATA Ha JIOTUCTHKATA B Pa3IMYHHUTE
o0JlacTh — BOGHHATa, CTONAHCKaTa, aJMHHUCTpaTUBHaTa. Ts ¢ Ha EBponelickara
nmoructuyHa acormanus (ELA). ,Jloructukara e ochliecTBIBaHEe M YIpPaBJICHUE Ha
ABMKCHUETO M pasnojiaraHeTo Ha Xopa I/I/I/IJ'II/I CTOKH, KaKTO W HNOAABPKAIIUTE
JIEWHOCTH, CBBP3aHM C TOBA JIBIDKEHWE W paslojlaraHe, B paMKHTE Ha CHUCTEMa,
OpraHu3MpaHa 3a NOCTUTaHeTo Ha omnpezenenu uenn” (Jumurpos, 1996).

JeduHunmure Ha JOrHCTHKaTa B CTONAHCKaTa cdepa, KOUTO C€ Cpemar B
CICLMATM3UPAHUTE JIATEPATyPHU HW3TOYHMLM, C€ XapaKTEepU3UparT ¢ pasiH4Ha
CTEICH Ha IBJIHOTA M 00xBaT. EJHA OT TAX IiacH:: ,JIOTUCTHKATa € OpraHh3alys,
IUTAaHUPAHE, KOHTPOJI U OCHIIECTBSIBAaHE Ha MTOTOKA OT MPOAYKTH OT MPOEKTUPAHETO
U 3aKyIyBaHETO, Ipe3 NMPOU3BOJCTBOTO U JUCTPHOYLHATA 10 KpaiHUS NOTpeOuTeN
C 1el YIOBICTBOPSBaHE H3UCKBAaHUATA HAa Tazapa ¢ MHHHMAQJHH TEKyIIW |
kanutasnoBu pazxoau” (Terminology in Logistics,1994). [IpaBu Breuatnenue, 4e B



Uronomuuecku uscneosanus, ku. 3, 2011

Hesl He € BKJIIOYeHAa HMH(OpMAalMATa, KOSTO CHIIPOBOXKIA MaTE€pUAIHUSA IOTOK U
OcUTrypsiBa M0-100pOTO yNpaBJIeHUE Ype3 B3EMAHETO Ha HABPEMCHHH PELICHUS.

Jpyra neduHunus IpeacTaBs JIOTHCTUKATA B CTOMAHCKATa 00JIaCT Karto: ,,..HayKa 3a
TUIAaHUPaHe, KOHTPOJ U YIPaBICHUE HA TPAHCIIOPTUPAHETO, CKIAMUPAHETO U APYTU
MarepuallHi M HeMaTepHaIHU Olepallii, U3BbPIICHH B Tpoleca Ha JIOCTaBSIHE Ha
CYpOBHHHUTE W  MaTepHajuTe 7O  I[POU3BOJCTBEHOTO  MPEINPHATHE,
BBTPCIIHO3aBOJICKaTa  MpepaboTka  HA  CYpOBHHUTE,  MAaTCpPHUAIATE U
nonydabpukaTuTe, MAOBSKIAHE HA TOTOBaTa MPOIYKIHMSA 10 MOTPEOUTEIs B
CHOTBETCTBUC C HETOBUTC HHTEPECH M H3UCKBAHHS, a CHIINO TaKa IpPEAaBaHETO,
CBhXpaHEHHETO M 00paboTKkaTa Ha choTBeTHaTa HpopMmanus” (Pogaukos, 1995). 3a
pa3imKa OT MpeauIlHATa, Ta3u NCHUHUIUS BKIOYBA OOMEHa M 00paboTKaTa Ha
ChOTBETHaTa WH(pOpPMALUSA, HO HE € MOJYEepPTaH SICHO W IBJIHO OOXBAaTHT Ha
JIOTHCTHKATA.

[To-oOCcTOWHHAT Tperiien Ha YyKASCTpaHHATa JIHTepaTypa JaBa OCHOBAHHE Ja ce
00001IM, 4Ye Hal-pasnpoCTpaHeHa M MpU3HATA OT CICHUAJIHMCTUTE B CBETa €
JeuHUIDMSATA Ha JOTMCTHKAaTa B CTOMAaHCKaTa oOsact, mageHa oT CeBera 3a
ynpaBienue Ha soructukara B CAILl (CLM): ,Jlormctukata e mpomec Ha
IUTAaHUpPaHE, M3IBIHEHHEe W KOHTPOJI Ha e(pHKAaCHOTO W e(EeKTHBHO NPOTHYAHE U
CbXpaHCHUE Ha CYpOBU MaTCpHaliM, HE3aBbPIICHU, TOTOBU IMPOAYKTHU U CBbHp3aHaTa
C TiIX I/IHq)OpMaI_H/IH OT MACTOTO Ha TIAXHOTO BB3HHKBAHE 10 MACTOTO Ha
noTpeOsieHHe (BKJI. BXOZSAIIN, M3XOMAIIY, BHTPEIIHM U BBHIIHM ABIKCHUS) C IeT
yIoBieTBopsiBaHe M3uckBaHusTa Ha KimeHta” (Council of Logistics Management,
1985). Ta3u neduHUIMS ce OTKPOsIBA C IMO-TOJISIMA ITBJIHOTa U 00XBaT, IPOLECHO
OpPHEHTHpaH TMOAXOJA HAa YIpPaBICHHE M CBHOTBETHO HHTEIPHUPaH XapakTep Ha
OCBLICCTBSBAHUTE JIOTUCTHYHHU JIGHHOCTH. B Hesl B Hail-IIbJIHA CTENeH ce MposiBsSBa
CBHBPEMEHHOTO pa3dupaHe 3a JOTUCTUKATA, CBBP3aHO C MPUJIAraHeTO Ha CHUCTEMHHMS
MOAXOJ, OTHACSIIO Ce HEe caMo 3a OTAeNHaTa (pUpMa, HO M 32 OOBBP3aHHUTE B €IHA
BepHra oT pUpMH.

B mouru Bcuuky —JeQUHUIMM HA JIOTUCTUKATa, JaJeHH B JIATEepaTypara ce
orOens3Ba, 4ye HEMH OOEKT ca MaTepHalHHTe MOTOLUM, T.€. CBHBKYIHOCTTa OT
NPOAYKTH B Pa3iuueH BUA (CypoB, HE3aBBPIIECH M 3aBBPLICH) B 3aBUCUMOCT OT
¢asuTe, mpe3 KOWUTO MpeMHHaBaT (CHaOAsSBaHE, MPOU3BOACTBO, TUCTPHOYNHSA) B
paMKuTe Ha oTnenHara pupma. He BBB BCHUKH OT TsX 00aue sICHO MpoJiyaBa 1esTa
Ha JIOrMCTHKAaTa M IIoaxoJa 3a HEHHOTO TNOCTHUTaHE B CbBPEMECHHUTEC YCJIOBHA.
Bbpxy ocHOBaTa Ha 3amo03HaBaHETO C M3KA3aHWUTE CTAHOBMINA HA PElWIa aBTOPH,
IJIAaBHO B AaHIJIOE3WYHATa JIMTEpaTypa, Ha (OPMYJIHUPOBKHUTE 3a KadyecTBOTO Ha
MPOJYKTa KaTo YCJIyra M OCHOBHUTE NPUHLMIIM Ha MEXJIYHapOJHHUTE CTaHIapTH
(ISO 9000), nenra Ha JIOTHCTHKATA MOKE J1a Ce MPEJCTaBH B ClIeHHs 0000IIeH BUL:
IIOCTHI'aHE HA ONTHUMAJIHO CHOTHOLICHHE MEXAy HHBOTO Ha OOCITyXBaHE Ha
KpallHUTE KIHEHTH, YAOBJECTBOPSBAIIO TEXHUTE MW3HUCKBAaHMATA, CBBP3aHO C
YCIIOBUSITa HA JOCTaBKM HA HEOOXOAMMHTE UM NPOIYKTH M HalpaBEHWTE 3a TOBA
001 pa3xoau.
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2. EBosonusTa Ha JIOTHCTHKATA B CTONAHCKATAa 00J1acT H €TafnuTe B
NPpWJIAaraHeTo Ha JIOTUCTUYHUA MOAX0/1

OcobeHOCTHTE Ha JIOTHCTUYHHMS TOAXOX W HErOBOTO IIPHIOXKECHHE HpPH
VIPaBICHHETO Ha (upMHTE ce pasKpHBaT IIPU MNpPOCIEASBAaHE pA3BUTHETO Ha
JIOTUCTHUKATA KaTO €BOJIOLMOHEH MPOLIeC, KOMTO ce MPOsBsBa B IEpHOa Ha BTOpaTa
NIOJIOBMHA Ha [BaJeceTH BeK. XapaKTepHO 3a TO3M Ipolec e, 4e ce obxBamar
MOETAHO MPOMEHHTE B MOAXOAa HAa YIPAaBICHHETO Ha JCHHOCTUTE, CBBP3aHU C
MPOTUYAaHETO HA MaTepUaATHUTE TOTOIM KaKTO B PaMKUTE Ha OT/AeNHaTa (upma,
Taka ¥ B paMKHTE Ha Bepurara oT pupMu, 0OBbP3aHH C TSIXHOTO OCBILECTBSIBAHE OT
M3TOYHMKA HA BE3HUKBAHETO UM JI0 KpalfHHsI OTpEOUTEN.

B uyxxmecTpanHara JuTepaTypa ce OTOeN3BaT HSKOJIKO €Talla B €BOJIOLUATA Ha
JIOTHCTHKATa, CBBP3aHM C IIOCTEIIEHHOTO BBbBEXKAaHe B HeliHara o0nacT Ha
KOHIICTIIIMATA 32 MHTETPUPAHO YIPaBICHHE, KOATO C€ W3IUCBA KATO ,,JOTHCTHYHA
konuenuus” (Coyle, Bardi, Langley,1992; Bowersox, Closs, 1996). Ilpu TsaxHOTO
NpoCliesiBaHe €€ Pa3KpHUBAaT €TAUTE B MPUIATAHETO HA JIOTHCTHYHUS MOAXON,
KOWTO ce OCHOBaBa Ha CIIOMEHATaTa KOHLEMIMA. B TO3M KOHTEKCT € BaXKHO Ja ce
W35CHU BpPB3KaTa MEXAY JIOTUCTHYHMS IOAXOJ M KOHILEMIUATA 32 HHTEIPUPAHO
yIpaBJieHHE B 00J1aCTTa Ha JIOTUCTUKATA.

JIOTHCTHYHUAT MOIXOA € 3a MHTETPUPAHO YIIpaBICHHE Ha JEHHOCTH W MPOLECH B
e/lHa OT Ba)XHUTE (DYHKIHOHATHM 00JNAacTH Ha (PUPMEHOTO yIpaBlieHHE, KaKBaTO €
nmoructukara. Karo ympaBieHCKM TOAXOJ TOH TpeAcTaBisBa CBHBKYIHOCT OT
METO/IOJIOTHYHN TMPUHIWIH, OT KOUTO CE€ PBKOBOAM CYOEKTHT Ha YIIpaBJICHHE;
BCBIHOCT CE€ CBBP3Ba C BbIpoca 3a ¢unocodusra Ha ympasieHue. Herosoto
peanu3upaHe Ha IpPaKTUKa C€ OCBIIECTBABA ChC CHOTBETEH MEXaHU3bM, KOWTO
MPEJICTABIsABA CHBKYIIHOCT OT METOIU U CPEJACTBA 3a YNPABIECHCKO BB3JEHCTBHE
(AnppeeBa, Kamenos, 1993). JIOTMCTHYHMSAT TIOJIXOJ, KAakTO CTaBa sICHO, €
YIPaBICHCKH M KAaTO TaKbB MPEACTAaBIsBA OTIIPABHO Hayalo, TJI€JJHA TOYKa 3a
HauMHAa Ha YIpaBICHHE Ha ACHHOCTUTE HA €IHa OT BaKHWUTE (PyHKIMOHAIHH
obslactu Ha (PUPMEHUST MECHWKMBHT, KaKBaTO € JIOTHCTHKATa. B To3n cMUCHI, TOH
n3pas3sgBa OINpeJeleHa KOHIENIMs, T.6. PBKOBOAHA HAesd. B ciyudas ToBa ¢
KOHIICTIIMATA 32 HMHTETPHPAHO YIpaBieHHE Ha NeHHocTHTe M (YHKIHHUTE 110
OCBIIECTBIBAHETO HA MAaTEPUATHUTE ITOTOLM OT TOYKATa Ha TIXHOTO BB3HUKBAHE 110
KpaiHus KIMEHT, OCHOBaHa Ha CUCTEMHHUS ITOAXO/.

EdekTuBHOTO mpuiiokeHne Ha JOTMCTUYHUS MOJXO0J] € CBhP3aHO C U3UCKBAHETO 32
U300p Ha MOAXOIAII HMHCTPYMEHTApUyM (METOIH, CPEACTBA) 3a TOBA YIIPABICHHE.
CBBp3aHO € CHINO U C U3UCKBAHETO JIa Ce MPUBE/C KOHIICIIIHATA, 3aJIeTHANIA B TO3U
MOJXOJ B CHOTBETCTBHE C MpWJIaraHWs TOJXOJ 3a yIpaBlicHHEe Ha (upMaTta.
BewmiHOCT TOBa CHOTBETCTBHE CE€ IMOCTHra NPH pa3padOTBAHETO Ha HelHara
cTparerusi W MNpH H3rPAXIAHETO HA BBH3MOXKHO Haif-ajiekBaTHaTa 3a (upmara
OpTraHU3aIMOHHO-YIIPABIICHCKA CTPYKTYpa. 3aTOBA Ba)KHU MPHU3HALM 3a OICHKA Ha
CTETICHTA Ha MPUIATAHETO HA JIOTUCTHYHHS ITOIXO B YIPABICHUETO HA (PUPMHUTE ca
CBBP3aHOCTTa Ha JIOTHCTHKATa C TSIXHATAa CTpAaTerdsi W MPOSBICHUETO i B
OpraHHU3aIIOHHATA UM CTPYKTYpA.
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II'bpBUAT eTanm B €BOJIONMSATA Ha JIOTHCTHKATA, HApEYeH “‘erar Ha ¢parmMeHTanus’”,
e npe3 nepuoaa Ha 50-te Ha XX BEK, KOMTO ce XapaKTepu3upa ¢ OTCbCTBHE HA UIES
332 MHTETPUPAHO YHPaBJICHUE HA JIOTHCTHYHNATE ACHHOCTH M (YHKIMH HAa GUPMEHO
paBHume. OTrOBOPHOCTTA 3a OTAEIHUTE JIOTUCTUYIHU JEHHOCTH C€ M0eMa OT JPYTH
¢$yHKIMOHANHY obnacTH Ha GupMeHoTO yrpaBieHue. Hanpumep omnpenensneTo Ha
yCIOBUSITa Ha CHaOASBAaHETO C HEOOXOAMMHTE CYpOBUHM W MaTepuald,
TpaHCIIOPTHPaHeTO, (POPMHUPAHETO HA 3alacu, CKIAJUPAaHETO, KOWTO ca TUIHYHU
JIOTHCTHYHU ~ JEHHOCTH, Tpe3 TO3M NepHoja ca OWIM OTTOBOPHOCT Ha
IPOU3BOJICTBEHHs OTAEN. I'pukaTa 3a NMOCTHTaHETO Ha ONpENeNIeHUs CTaHIapT 3a
o0ciyXBaHe Ha KJIIMEHTHTE 110 OTHOILICHHE Ha M300pa Ha OIpeAeseH! JIOTUCTHYHU
pEeLIeHus 110 U3ITBJIHEHHE Ha TEXHUTE MOPBHUYKH € OMila OCTaBeHa KaTo OTTOBOPHOCT
Ha MapkeTwHra. 3a oOpaboTkara Ha IOPBYKHTE M CUETOBOAHOTO odopmsiHe Ha
3allacuTe € OTroBapsi OTAENBT Mo ¢uHaHcH W cueToBojcTBO (Ballou, 1993). B
pe3yiTaT Ha TOBa pPa3NpbCBaHE HA OTTOBOPHOCTHUTE 3a JIOTUCTUYHHUTE JICHHOCTH
MEXIy OTIeNHHTe (YHKIMOHAJIHM 3BeHAa Ha (UPMUTE BBH3HWUKBAT KOH(MIMKTH B
TEXHUTE Nenu. ToBa 3aTpyAHSABA MO-IOOPOTO W3IBIHEHHWE HAa JIOTHCTHYHUTE
JEWHOCTH M CBOTBETHO IIOCTUTAHETO Ha IO-BHCOKO HHMBO Ha OOCITy)XKBaHE Ha
KIMEHTUTE. XapakTepHO 3a TO3W €Tall € MNpHIaraHeTo Ha T.Hap. TPaIWIMOHEH
MOJXO0J TIpHU YIPABIEHHUETO Ha JIOTUCTHYHUTE IEHHOCTH, NPHU KOMTO OTCHCTBAT
KaKBUTO U J1a € UHTETPALMOHHU aCHEKTH.

Bropusit eTanm ce cBbp3Ba ¢ nepuona Ha 60-Te romuHH. XapaKTEpPHO 3a HErO €
HACTBITMJIATa CHINCCTBCHA MPOMSHA B Ia3apHAaTa CHUTYallHs, MOPaad MO-TOJSIMOTO
mpe/ylaraHe Ha IOBeUe U MO-pa3HOOOPa3HM CTOKH, IPU KOETO C€ 3acuiBa
BHUMAHHETO Ha (UPMUTEC KbM HW3UCKBAHWATA HAa KIHUCHTUTE IO OTHOIICHUC Ha
TAXHOTO OOCTyXBaHe. B pesynraT Ha AMHAMHYHOTO pPa3BHTHE Ha Mpoleca Ha
ypOaHHM3anus BBB BOJACHINTEC WHAYCTPHUAHU CTPaHH HapacTBa poJsITa Ha
JUCTpUOylMATa B  ymnpaBieHCKuss mporec Ha Qupmure. Ochb3HaBa ce
HEOOXOJMMOCTTA OT YChBBPIICHCTBAHE YIPABICHUETO HA JACHHOCTUTE, CBHP3aHH C
(hu3NUECKOTO pasnpe/ieficHHe Ha TPOJYKTHTE HAa Ma3apuTe W OT pa3KpuBaHEe Ha
pe3epBH 3a HamaisBaHe Ha chBKymHHTE pasxonu (Drucker, 1962). B pesynrar Ha
TOBa BB3HMKBA KOHIIENIIMATA 32 OOIIWTE pa3xoiw Ha (u3uyeckara AUCTPUOYIIHS,
KOSITO € B OCHOBAaTa Ha MJEATa 32 MHTETPUPAHO YIPABICHUE Ha HEWHHUTE JEHHOCTH
(Johnson, Wood, Wardlow, Murphy, 1999; Ballou, 1993). IIpe3 To3u mnepuon
JIOTUCTHKATA C€ BBh3MpHEeMa Karo (hU3UYeCKa TUCTPHOYIMSA, B KOSITO BEYEe HAMHUPA
NIPWIOXKEHUE UJESITA 3a WHTEIPUPAHO YIPABICHUE HAa BCUYKU HEWHU JEUHOCTH,
OCHTYPSIBAIIY JIBXKCHHUCTO U ChXPAHCHUETO HA MPOJYKTUTE OT MPOU3BOIUTEINIS IO
KJIUCHTUTE Ha CHOTBETHHUS Ma3ap C IeJ yIOBICTBOPSIBAHE HA TCXHUTE M3UCKBAHUS C
BB3MOKHO MO-HUCKH Pa3XO0JIH.

TpetusaT eran e npe3 70-te roguau. B nurepartyparta ce otOenszBa, ue ToBa €
MEeprHoABT HAa O0COOEHO OBP30TO pa3BUTHE HA TEOpHUIATA M MpaKTHKara Ha
JIOTHCTUKATA, KOraTO HACTHIIBAaT KAUECTBEHU U3MEHEHMs B MOJIENIa Ha UHTErpaLus B
Ta3u obsact. CBBP3aHO € C Mporpeca B TEXHOJOTWUTE, JUHAMUIHUTE NPOMEHHU B
XapakTepa Ha T1a3apa, 3acHIBaHE Ha KOHKYPEHIMATAa, KOETO IOpakaa
HEOOXO0AMMOCTTA OT M0-100p0 yNpaBieHUe Ha MpeiaraneTo. ToBa Hanara IpoMsiHa
B [I0JX0/a HA yNPaBJICHUE HA MaTEPUATHUTE TIOTOLM C LIEJ IOCTUTaHE Ha M0-100pa
KOOpJWHAIMSA TPH W3IBIHEHUETO HA JIOTHCTHYHWUTE IEHHOCTH BBB (pupmaTa,
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YCKOpsBaHE Ha TMpOLECUTe W HamajsiBaHe Ha obuure pasxoau. IlocrenenHo
3aMoYBa Aa Ce Npuiiara JIOTHCTHYHMAT IMOJXO0J, KOMTO M3pa3sBa KOHIIEHIHATA 32
MHTErpupano ympasienue. OnpeneneH NpUHOC 32 HACTBIMIMTE NPOMEHH B TOBA
OTHOIICHHE MMa MOsSBWJIATa ce €HEepruiiHa Kpu3a B CBeTa B Hadayjoro Ha 70-Te
TOAMHH, @ CBIIO Pa3BUTHUETO U IMO-IIMPOKOTO HABIM3aHE Ha MHUKPOIPOLIECOPHATA
TEXHHKa, METOAMTE 3a M3CJIEIBAHE HAa ONEpalMUTe U OCOOEHO Ha JHMHEHHOTO
nporpamupane, THPOPMAIMOHHUTE CUCTEMH.

[Tpunaranero Ha JOTMCTUYHUS MOJXOJ B YIPABICHUETO HA HHAYCTPUAIHUTE QUPMU
Ha TO3H eTan HaMHupa U3pa3 B 000co0sSBaHETO Ha JABeTe (PYHKIMOHAIHHM 00JacTH Ha
JIOTUCTHKATa — ,,yIpaBIeHHe Ha Mmarepuanure” W ,,pusndecka auctpuOymus’. B
obpBaTa OT TAX 3alo4Ba Ja Ce IMpWIara KOHIEMNNIMATAa 3a B3alMMOCBBP3aHO
yIpaBieHue Ha JIOTUCTUYHHUTE NEWHOCTH B CHAOMSBAHETO C MaTepHalHU PECYpPCH
(nnaHupane Ha TOTPEOHOCTHM OT TAX, W3TOYHWUIM W YCJIOBHS Ha JIOCTaBKH,
TpaHcTiopTHpaHe, (opMmupaHe W TOAIbp)KAaHE Ha 3alacd) M B IIPOU3BOICTBOTO
(ynpasyieHre Ha 3armacuTe OT HE3aBbPILIEHA MPOAYKINS, TPAHCIIOPTHPAHE B U MEXKITY
OTICTHNTE NPOW3BOJCTBEHH ydacThlH). ToBa BOAW A0 MOCTHIaHE HAa IMO-7100pa
KOOPJHMHAIMS B IBM)KEHHETO Ha JIOCTaBKUTE, CbOOPA3HO M3MCKBAHMATA HA rpaduka
Ha TPOM3BOJICTBOTO M HaMalsiBaHE HA OOIIWTE JIOTUCTUYHH pPa3xoau (OCHOBHO 3a
JOCTaBKH M 3a MOAJbpKaHE Ha 3amacu). BB BTOpaTa ce mpuiara KOHIENIUATA 32
MHTETPUPAHO YIIPaBIE€HHE Ha JEHHOCTHUTE 3a MPOTHYAHETO HAa MAaTEpUANTHUS TOTOK
OT CKJaJa 3a roToBa IPONYKIMS Ha NPOU3BOAMUTENS 10 KIHEHTHTE Ha IIEJEBUS
nazap (0OpaboTka Ha MOPBUKUTE, paslpejeieHHe Ha MPOAYKTHTE B Mpexara Ha
OUCTpUOYILMS, MONIbPIKAHE HAa 3alacd, TPaHCIOPTHUPaHEe), KOETO IoMara 3a
HaMHpaHe Ha ONTHUMAJIHOTO CHOTHOLIEHHE MEXIy HHBOTO Ha OOCIy)XBaHe Ha
KJIMEHTHUTE, MO OTHOIIECHWE Ha YCJIOBHATA HA JIOCTAaBKM W OOLIMTE JIOTHCTHYHU
pa3xoau.

YersbpTusar etan (80-te roauHu) Oenexu cieaBaiiata CThIKa B ITOBHIIABAHE
CTENEHTa Ha MHTETpanys B o0yiacTTa Ha (UPMEHATa JIOTUCTHKA, KOSTO € Pe3ynaTar
Ha 3aCHJIBAHETO HAa KOHKYPCHIUATA Ha TTa3apHuTe, PA3BUTHETO HA HH(POPMAIIHOHHUTE
1 KOMYHMKAI[HIOHHUTE TEXHOJOTWH, Ha HOBUTE KOHLEMIUH, MOJCIN U METOAM Ha
ynpasieHue. JIOTHCTUYHUAT TOAXOA Bede HM3pa3siBa KOHIENIMS 3a HHTETPUPAHO
yIpaBlIeHHE Ha BCHYKH JIOTUCTUYHH JAEHHOCTH Ha (upmara, CBBP3aHU C
MPOTUYAHETO Ha MaTepHAIHUTE NOTOIHM Mpe3 (a3ute Ha CHAaOIsIBaHe, POU3BOICTBO
u jguctpuOyrmmsa. Toa o03HauaBa HMHTETPUPAHO  YIpaBlICHWE Ha  JIBETE
(YHKIMOHAJIHN 00JIACTH Ha JIOTHCTHKATa Ha (PMPMEHO paBHUILE — ,,yIIPaBICHHE HA
Marepuanute” " ,,puszndecka auctpuOyums”’. To3m eram Ha eBOJIOLMATA Ha
JIOTHCTHKaTa B JIMTEpaTypara € IMO3HaT KaTo eTana Ha HeliHarta (pyHKIMOHaJHA
nnrerpanus (Coyle, Bardi, Langley, 1992). B HeroBure paMkH, OT IJiefiHa TOYKa Ha
OpTaHM3aIIOHHUTE acleKTH Ha JIOTHCTHKATa, Ce MOCOYBAT B JIMTEparypara TpH
cragus. Te ca pa3KpUTH Ha OCHOBaTa Ha €MIMPHYHH H3CJIEIBAHUS, NPOBEACHU B
pasBurtute crpanu oT EBpomna u B CAILl, kaTo e oTyeTeHa cTenenTa Ha 000C0O0eHOCT
Ha OTACTHUTE JIOTHCTHYHN JCHHOCTH B CaMOCTOSTEIIHH 3BCHA HA OPTaHU3AMOHHO-
yhIpaBJeHCKaTa cTpykTypa Ha pupmute (Jumurpos, 2003)

Ot cpemata Ha 80-Te TOAMHM EBOJIOIMOHHUAT TIPOIEC B JIOTHCTUKATa C€
XapakTepusupa ¢ IpeMUHAaBaHE OT WHTETPUPAHO YIpaBIeHHE Ha (QYHKIHMHA KbM
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VIOpaBJICHUE HAa TIPOLECH, CBBP3aHU C MATCPHUATHUTE IOTOIM, MPOTUYANIN BBHB
(¢asuTe Ha CcHaOAsBaHE, TPOU3BOJICTBO M MUCTPUOYHHsA, C KOMIUIEKCA OT
JOTUCTUYHU JEWHOCTH M HEOOXOJMMHTE PECYypCH 3a TSAXHOTO OCBHIICCTBSIBAHE.
LenTa, kosITO ce mpeciiefBa € MOCTaBSIHE Ha akKIEHTa BbPXY CTPATErHYCCKUTE
ACIMEKTH Ha yNpaBleHHe Ha MAaTePHAIHUTE TIOTOLH, KOETO Ce IIOCTUTa OaroiapeHue
Ha mporpeca B HMH(MOPMAIMOHHUTE W KOMYHUKAI[MOHHU TEXHOJIOrHW. ToBa
oOnekuaBa Impolleca Ha B3CMaHC Ha JIOTUCTUYHHM pCIICHHS Ha OCHOBaTa Ha
ompeeieHaTa B3aUMO3aMEHIEMOCT M KOMIPOMHMCHOCT OT CTpaHa Ha CBBP3aHHTE
(YHKIMOHAJIHN CTPYKTYPHH 3BeHa Ha ¢upmure. [IpemuHaBa ce oT (QyHKIMOHATHA
KbM TPOIICCHA ONTHUMU3AIMS, OT TJeHA TOYKA HAa BPEeME M Pa3XxOlHd, ¢ KOETO ce
Ch3/1aBaT BH3MOKHOCTH 3a TIOCTHTAaHE HA CHHEPTHYHU e(heKTH.

Ta3u mpomsiHa € B OCHOBara Ha IIO-HATATHIIHATA EBOJIIOIMS HA JIOTUCTHKATA,
NposiBSBaIlla Ce BeYe B MHTETPHpAHE yCWINATa Ha (UpMaTa ¢ TE3W Ha HEWHUTE
JOTUCTUYHU TapTHHOPU (JOCTABYMIM, MOCPEAHUIM, KINEHTH) 32 MO-e()EeKTHBHO
yIpaBjeHWE Ha BCHYKH JEWHOCTH 110 JBI)KCHHETO Ha MAaTepHAIHUTE W
MHPOPMAIMOHHUTE MOTOLHW. TSI HACTBIIBA B PE3yNATaT HA BCE MO-W30CTPSIIATA CE
KOHKYPEHIIHS M CBHOTBETHO MOBHINCHWTE W3WMCKBAaHMS HAa YYaCTHHIIUTE Ha Bede
rinobanmm3upanus masap. Llenra e Ha 6a3aTa Ha Ta3n MHTETPAIHS 4 C€ TIOCTUTHE T10-
nobpa MexnaydupMeHa KOOpAMHALUS IIPH TOBa YIPaBICHUE, KOATO Cb3JaBa
YCIIOBUS 32 YCKOPsBaHE Ha MaTepHAaIHUTE MOTOLH, yOBIETBOPSIBAHE U3UCKBAHUATA
Ha KJIMEHTHUTE 110 OTHOULIEHHE Ha CPOKOBETE U YCIIOBUSATA HA JOCTABKA, OTHOCHTEIIHO
HamaJsiBaHe pa3Mepa Ha JIOTUCTUYHHUTE pecypcd M Ha oOmuTe pasxoau. Taka, B
pe3yJiTaT Ha ChllleCTBEHATa MPOMsIHA B MazapHara cpenia B kpast Ha XX Bek, 3a1o4yBa
Ja ce OCh3HaBa HEOOXOJMMOCTTa OT IIOCTHIaHE Ha II0-BHCOKa CTENEeH Ha
HHTErpanus KaTo yCJIOBHE 32 OCUTYpsIBaHE Ha KOHKYPEHTOCIIOCOOHO Pa3BUTHE.

XapakTepbT Ha TakaBa IPOMsHA JaBa OCHOBAaHHME Ja CE OTKPOW MEeTHAT eTam B
eBOIIOIMATA Ha JToructukara (90-te roguan). Toif ce oTMYaBa ¢ MpeMUHABaHE KbM
clie/iBaliaTa CTHIIKA HA WHTETPHPAHO YIPaBICHWE HA JIOTUCTUYHUTE JCHHOCTH.
WzpazsiBa ce B pasmiexgaHe Ha MaTepHAIHWUTE IOTOINM OT W3TOYHHMKA Ha
BB3HHUKBAHE, Npe3 NpepadOTBATENHUTE MPOLECH M JUCTPUOYIUSATa 1O KpaWHHA
KIUEHT (MHAYyCTpHaNHa pupMa Wil MOTpeduTel) KaTo enHo 1su1o. Taka ce hopmupa
Bepura oT GUpMH (HHAYCTPHATHH, THPTOBCKH, IOCPEIHNIECKHN ), KOUTO Ca CBBP3aHU
B €IMH MpOLEC, TACHO CH B3aMMOJEHCTBAT INpH IUIAHMpAHE Ha AEHHOCTTa IO
OCBIIECTBABAHEC HAa MAaTCPUATTHUTEC MOTOLMU U IO MU3TOTBAHC Ha O6H.[I/I mporpamMm 3a
OoCUrypsiBaH€ Ha KOHKYPCHTHU TPEANMCTBA.

WHTerpaumoHHUAT Tpolec B JIOTHCTHKAaTa Ipe3 TO3M MNEepHOA, BCIEICTBHE Ha
JUHAMHYHUTE MTPOMEHH B IJ00aiHaTa Na3apHa cpela, HaMHupa CBOETO Pa3BUTHE B
OM3HeC KOHIENMATa ,,YIpaBlIeHHEe Ha CHaOIWTeNHa Bepura”’, HW3BECTHA KaTo
Supply Chain Management (SCM), kosiTo npuaoGuBa mHpoOKa MOMyJIsSpHOCT.” B
JaUTEepaTypaTa ceé BOXM IMCKYCHs 3a HelHaTa CBIIHOCT, KaTO ce€ JaBaT peauna
Je(hMHUINY HA Ta3W KOHILEIIMS, KaTO €Ha OT YeCTO LIUTUPAHUTE ITIaCH CIEAHOTO:
,,JKOHIIeTIHATa 32 yIpaBlieHHe Ha cHaOANTeNIHA BEpUra € UHTerpupaHe Ha KJIFUYOBU

B pyckata W Obirapckara JuTepaTypa HU3MOI3BAHUAT IMPEBOA HA Ta3W KOHLEMIHS ©
,,YTIpaBJIeHUE HA BepHUraTa Ha JOCTaBKUTE .
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OuW3HeC mpolecH, 3amo4Balld OT KpaiHWS KIMEHT M OO0XBallalld BCHYKH
JOCTAaBYMLM Ha CTOKH, YCIYyrH U HHpopManus, I00aBsAIM CTOMHOCT 3a
moTpeOUTEeNNTE U IPYTUTe 3anHTepecoBany muma” (Stock, Lambert, 2001).

HesaBucumo oT pa3nMyHUTE TPAKTOBKH U CHOPOBETE OKOJIO THAX, CE IPH3HABA, 4ye
noructukata € gact or SCM. ToBa ce moTBBpxknaBa oT mageHara oT ChBera 3a
ynpasienne Ha goructukara (CLM) oceBpemMeHeHa JehUHHIUS 32 Hes:
,»JIOTHCTUKAaTa € 4YacTTa OT YIPaBJICHUETO Ha CHAOJMTEeNHAaTa BEpHra, KOSTO
TUIAaHUPA, OCBILECTBSABA U KOHTPOJHpa €(PEKTHBHOTO M €(UKACHO TMPHIBIKBAHE U
ChXpaHEHHEe Ha MPOJAYKTH, YCIyTH U CBbp3aHaTa ¢ TSIX WHpOpMalus OT TOUKaTa Ha
BB3HHMKBAHE J0 TOYKATa Ha MOTpeOJIeHNe C 1Ie YAOBIETBOPSBaHE M3NCKBAHMATA Ha
kimentute” (Council of Logistics Management, 1998). ToBa o3nauaBa, 4e Ta3u
KOHILIENIUSI Cce NpHeMa KaTo M3pa3 Ha Pa3BUTHUETO HA IMOJXO0Ja 32 MHTETPUPAHO
yIpaBJieHUE Ha JICHHOCTUTE HA JIOTUCTHKATA.

Hedunummsra, kosto naBa EBporeiickara noructiana aconnanyst (ELA) 3a SCM e:
»KOHIIEMIMATa 32 YOPaBICHHETO Ha CHAOQUTENHAa Bepura IMpeCcTaBIsBa
WHTETPaJieH MOAX0J KbM OM3Heca, KOMTO pa3KpuBa (yHAAMEHTATHUTE MPUHIHITA
Ha yTIpaBIIeHHE Ha JIOTHCTUYHA BEPHUTa, TAKWBa KaTo GpopMupaHe Ha GyHKINOHAIHA
CTpaTeTud, OPTaHW3alMOHHW CTPYKTYPH, METOOM 3a B3E€MaHE Ha pPEIICHHS,
YOpaBJICHHE Ha PECypCH, MOATbPKANIM (QYHKIUH, CHCTEMH | MpoueAypH”
(Terminology in Logistics, 1994). Ot ToBa omnpenenenue craBa scHo, ye SCM e
KOHIIENIMST 332 HWHTETPUPAHO YIpaBIEHWE HA OCHOBHUTE OHW3HEC TPOIECH Ha
CBBP3aHUTE B €lHA BEpHUra Ha JOCTAaBKU (PUPMH, B KOUTO JIOTHCTUYHUTE ACIICKTH
UMaT Bojema poyis. TS u3pa3siBa MO-IIUPOKHS OOXBAaT Ha B3aWMOJNCHCTBHE Ha
(upMHTe BBEB BepHrata Ha JOCTaBKH 3a IOCTUTAHE HA TMO-I00pa KOOPAWHAIMS U
OCUTypsIBaHE Ha KOHKYPEHTHH MO3ULIMU Ha Ta3apa.

SCM e mposiBa Ha BCe IO-ICHO OYepTaBallaTa Cce€ ChbBPEMEHHA TEHJCHLUS 32
NpeMUHaBaHe KbM HOB MOJEN HA OpPTaHW3alys Ha IPOM3BOACTBOTO, & MMEHHO —
MpexoBus. bopbaTa Ha CHIIHO KOHKYPEHTHHS M INIOOAJIM3UpaH I1a3ap Bede He € Ha
HUBO (h)MpMa, a Ha BEpHTa WM Mpeka OT (PHPMH, YCIEITHOTO (YyHKIIMOHUpaHEe Ha
KOHTO € CBBP3aHO C M3II0JI3BaHETO HAa HH(OPMAIMOHHM M KOMYHHKALHOHHH
texaonorun (MKT). Te ocurypsBar HeoOXoammara TI'bBKaBOCT M OBp3WHA B
YIPaBICHCKUTE PELICHHs, CHOOPa3HO AWHAMHYHHUTE IIPOMEHH B TBPCEHETO Ha
nasapa.

EBOHIOL[I/IHTa Ha JIOTUCTHUKATa, B PAMKUTC Ha pasrjicKAaHus SO-FO}:[I/IIHeH nepuon
MOXE Hai-o0I0 Ja ce XapakTepu3upa C IIOCTENICHHOTO BBBEXKAAHE Ha
MHTErPUPaHUs MOJIXO0/ 32 YIpaBJIeHHEe Ha HEHHUTE AeHHOCTH, HapEUeH JIOTHCTHYEH.
[Tpu npociensiBaHEeTO My Ce OUepTaBaT TPH eTara Ha Bb3HUKBAaHE U MPUIOKEHNE Ha
JIOTHUCTUYHUS TIOJXOJ B CTOINAHCKaTa 00JlacT, KPUTEPHH 3a KOETO € HETOBUSIT
o0xBar, T.e. JIM € B paMKUTEC Ha OTACIHHTE (QYHKUHOHATHH OOJACTH Ha
JIOTHCTHKATa, Ha (upMaTa WM Ha Bepurara oT (UpPMH. 3aTOBa KaTo IbPBH €Tall
MOXe€ J]a ce ocoun neproja Ha 70-Te TOJMHM, KOraTo TOH ce mpuiiara B OTACITHUTE
(yHKOMOHATHE O0NaCTH Ha JIOTHCTHKAaTa BBB (UPMEHOTO YIpaBICHHE —
,,YTIPaBIICHUETO HA MaTepraNnuTe” | ,,pU3NIecKaTa JUCTPHOYIIHs .
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Bropusr eran ce oueprasa npe3 80-Te roANHH, KOTaTo TO3M IOIXO0/ CE pUiIara Inpu
UHTETPUPAHOTO YIPABICHUE HA JIOTHCTUYHHUTE IEHHOCTH, CBBP3aHH C IPOTHYAHETO
Ha MarepHalHUTe NOTOIM mpe3 (¢asure Ha CHaOIsIBaHe, IPOHM3BOJCTBO,
TUCTpHOYyNHS B paMKuTe Ha oTAenHarta ¢pupma. Tpetuar eran e npe3 90-Te ronuHw,
KOraTo JIOTHMCTUYHMAT IOAXOJ Ce NpHiara IpH YIpaBiIeHHe Ha ACHHOCTHUTE II0
NIPOTHYAaHETO Ha MAaTEPUAJHUTE IOTOLM, OCBIICCTBABAHM OT OOBBP3aHU B €IHA
Bepura ¢upmu. To ce u3pas3siBa B MO-TSACHOTO B3aHMMOJACHCTBHE MEXAY TAX, Ha
ocHOBaTa Ha OoOMeH Ha uWHpopmanus, 3a M0-e()EeKTHBHOTO OCHIICCTBSIBAHE Ha
MaTepUAIHUTE TIOTOIM, 3a H3rOTBIHETO Ha OOIIM mporpamMu B OopbaTa 3a
KOHKYPEHTHH MPEANMCTBA.

[IpocnensBanero Ha pa3BUTHUETO Ha JIOTUCTHKATa KaTO EBOJIOIMOHEH IPOIEC, OT
rJieHa TOYKa Ha MPOMEHHTE B TMOAXOAA Ha YNpaBlIeHHE Ha HEHHHTE JIEHHOCTH,
NO3BOJIABA Jia C€ HAmpaBsAT TEPMHUHOJOTMYHM YTOYHEHHWsS, Ha OCHOBaTra Ha
NPWIAraHeT0 Ha CHUCTEMHMS TMOAXOX W aHamu3. Jlo ToimsiMa CTemeH HSIKOU
HETOYHOCTH B TEPMHUHHTE B 0OJacTTa Ha JIOTUCTHKAaTa Ce IbDKaT Ha HelHaTa
00BBp3aHOCT C Apyrd (YHKIMOHATHH OONacTH Ha (UPMEHUS MEHUIKMBHT
(OCHOBHO MapKeTHHI M NPOW3BOACTBO). B HawyaiHUTE eramd Ha pasriielaHus
SBOJIIOIIMOHEH TpolLec, Ta3u OOBBP3aHOCT € Owia M3pa3eHa B IO-CHJIHA CTEICH.
ToraBa ce BBBeXkIa MOHATHETO ,,MAPKETHHI JIOTUCTHKA’, KOETO H3pa3siBa
YIPaBJICHUETO HA JIOTHCTHYHUTE NEHHOCTH BBHB (a3aTa Ha JUCTPHOYLHS, CBbP3aHU
¢ ¢usmueckoTo pasmpeneneHHe Ha TOTOBHTE IPOAYKTH Ha IIEJNEBHTE Ia3apH M
JOCTaBSHETO UM JI0 KpaiiHute notpedutenu. TpsabBa na ce oTOenexu, ue HETOBOTO
H3I10JI3BAHE, B KOHTCKCTAa HAa BBBCACHUA MW BCUC IIUPOKO IIpUJIaraH B CBCTOBHUA
OM3HEeC JIOTUCTMYEH MOAXOJ, HE € MpaBmwiHO. B Obarapckara cnenmanusupana
JUTEpaTypa Karo EKBUBAJICHT HAa MAapKETHHI-JIOTHCTHKaTa HIMPOKO CE HW3I0J3Ba
TEpMHUHA ,,(pH3UYECKa AUCTPHOYIHST’, C KOHTO CE€ OTKPOSBAT JOTUCTUYHUTE ACTICKTH
Ha JUCTPHOYLHUSATA, MaKap 4Ye OT €3MKOBa IJIeJJHA TOYKA TOBA CIIOBOCHUYCTAHUE HE €
npeun3Ho. Kakto Oemie W35ACHEHO B pasriie[laHHs CBOJIIOLMOHEH MHPOIEC, ¢ TO3H
TEPMHH Cce € U3pa3siBaja JIOTUCTUKATA B IIeproia Ha 60-Te TOIMHH.

B gyxnectpanHaTa, IpeIuMHO aHTIIOC3WYHA JTUTEPATypa, Ce U3MOI3BAT TEPMUHH, C
KOUTO MHOTO TOYHO C€ M3pa3sABaT JIOTUCTHYHHUTE NEHHOCTH, 00XBaTa M MOIX0/a Ha
TAXHOTO YIpaBJICHHE IIPH TIOCIEIAOBATETHOTO IPEMHHABaHE Ha MAaTepHATHHUTE
moTolM mpe3 (asure Ha cHaOsIBaHE, MPOM3BOACTBO M AUCTpHOynusa. OcoOeHO B
KOHTEKCTa Ha KOHLIEHIUATA 32 UHTETPUPAHO YIIPaBJIEHHE MPH JIOTHCTHKATA, C KOETO
ce u3pa3sBaT M HEHHWTE OCHOBHHM (YHKUMOHAIHM obOnactu. BvB ¢azara Ha
CHa0/siBaHE YNPABJICHUETO Ha JIOTHCTHYHHUTE NEWHOCTH CE NPEJACTaBsS C TEPMHHA
,,BXONIAIA JIOTUCTUKA”, B TMPOU3BOJCTBOTO — ,BbTpEUIHA JIOTUCTHKA” U B
muctpubynusata — ,mu3xonsania” yoructuka (Porter, 1985). BsaummocBbp3aHOTO
yIpaBJCHHE Ha ITBPBUTE J[BA €JIIEMCHTA HA JIOTHCTHKATa (BXOZSIIA M BBHTPCIIHA)
MPEJICTABIISABA €HA OT OCHOBHHTE i (PYHKIIMOHAIHU 00JIACTH — ,,yTIPABICHUETO HA
MaTepuanuTe” BCBITHOCT Te3W TEPMHUHH OCBEH, Y€ ca TOYHH, H3pa3sBaT
CBBPEMEHHHS TOAXOI B YIPABICHHETO Ha IJIOTUCTHKAaTa BBB (upmata u Ou
TpsOBajO 1a HaMepsAT HEOoOXOAWMOTO MSCTO B ObJirapckara CHelHaIH3upaHa
JTUTEepaTypa.
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3. (I)aKTopn, chbAelcTBAIIN 32 NpuwjiaraHeTo Ha JOruCTHYHUA MMOAX0A

BbBekaaHeTO Ha JTOTHCTHYHUS TTOIXO0 BBB (PUPMEHOTO YIIPABICHUE HAa CTPAHHUTE C
PasBUTH MMa3apHA HKOHOMHKH 3a pPasTieXIaHWs IEPHOM, KAaKTO CTaHa SCHO €
EBOJIFOIIMOHEH MPOIEC, YMSITO THHAMHKA ce 00yclaBs OT JNEHCTBHETO HA MHOTO
¢akropu. BakHO 3HaUCHHE 3a U3yYaBAHETO HA TO3M MPOIEC UMa Pa3KPHBAHETO HA
(akropuTe, KOUTO OKa3BaT PElIaBaiio BH3ICHCTBHE 32 HETOBOTO OCBIIECTBSBAHE.
Ha TO03u BBOpOC c€ OTAENsd BHUMAHUE B peauLa JIUTEPATYpHU H3TOYHMIIU
(Bowersox, Closs, 1996; Stock, Lambert, 2001; Ceprees, 2001; Jumutpos, 1996).
[To-mbiHOTO MM OOXBalllaHe M CHCTEMATH3MpaHE € METOJO0JOTMYHA OCHOBA 3a
U3CNIeIBaHE HA BPB3KU M 3aBUCUMOCTH, KOETO OCBEH MMO3HABATEHO 3HAYCHUE, UMa
OTHOIIIEHHE KbM TMPEIOKEHHUS 33 HACOKU Ha EHCTBHE U YIPABICHCKH PELICHUS Ha
pasMuHK paBHUINA, CBBP3aHM C W3CIAEIBAHUS NPOOJEM — pa3KpuUBaHE Ha
BB3MOYKHOCTHTE 32 MPUJIaraHe Ha JIOTHCTHYHUS TTOIXO/I.

3.1. Knacuguxayus na gpakmopume

OcHoBHaTa rpyna (akTopu, KOUTO BIUSAT BBPXY INpoleca Ha BBBEXKAAHETO Ha
JIOTUCTHYHUS MTOJXO0Z BHB (PUPMEHOTO yIpaBieHHe Ha CTPAHHUTE C PA3BUTH Ma3apHU
MKOHOMHKH B paMKUTE Ha OYEpTaHUs BPEMEBU IEPUOI ca CBBP3aHU C OOEKTUBHO
MPOTHYAIINTE MPOLIECH B CBETOBHATa WKOHOMHKA, KOUTO CHIIECTBEHO MPOMEHST
XapakTepa Ha cpelara, B KosTo QpyHKIHoHupaT Gupmute. Bropara rpyna ¢akropu,
BJIMsICIIM B Ta3W HAcOKa, C€ CBBbP3BAT C IpoOlleca HA 3HAYUTEIHUS HANpEeIbK B
TEXHOJOTMUTE W YIpaBJIEHCKAaTa HayKa Ipe3 IOCIeJHUTEe ONN30 YeTHpuaecer
roauHu. Ha Te3n mpouecu B JmTeparypara € OT/AeNeHO J0CTaThYHO MHOTO MSICTO, a
CBIIO W HAa TIXHOTO OTpPaXCHHE BBPXY BB3IMPHEMAHETO Ha KOHIETIIUATA 32
MHTETPUPAHO YIpaBieHHe Ha JorucTudyHute naeitHoctu (Bowersox, Closs, 1996;
Stock, Lambert, 2001; Dimitrov, 1991; Tumutpos, 1996).

Tperara rpyna ¢akTopu ce OTHACAT JO INOBHINABaHE KA4eCTBOTO Ha (UPMEHUS
MEHHDKMBHT. TyK Ille HampaBUM OIHT Ja OTKPOMM M IPENCTaBUM KIaCH()UKALMS
Ha (akTopuTe, KOUTO OT TJIEJHA TOYKAa Ha cHenupUIHUTE OCOOCHOCTH Ha
JOTHCTHKAaTa ¥ Ha MHTETPUPAHHS IIOIXO[ 3a YIpaBlIeHHe Ha HEWHHTE AEHHOCTH,
OKa3BaT ChILIECTBEHO BIIMSHHE 32 HETOBOTO NPHJIaraHe BbB (PUPMEHOTO YIpaBICHHE.
Knacudukanusara Ha Te3u (HaKTOPH, CbOOPA3HO ONPEACICHUTE OT HAC KPUTCPHUH €
npejcTaBeHa B Tabnuna 1.

3.2.  Bausnue na omoenHume Gaxmopu 3a npuiazaHemo Ha J02UCMUu4HUsL HOOX00

Haﬁ—Hanpen e pasrieaaMe BIIMAHHUETO Ha TE3H, KOUTO Ca Knacn(bnunpaﬂn C
H3MOJI3BAHCTO Ha ITbPBUSA KpHTepHﬁ.
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3.2.1. IIpomMeHHTE B yCIOBUATA HA I1a3apa

Haii-Baxxaure (akTopu, CBBp3aHM C YCIOBHSATa Ha Ta3apa, KOWTO CHACHCTBAT 3a
NPWIATaHETO HA JIOTUCTUYHHS TOIXOJ Ca IIOBHIIABAHETO HAa KOHKYPEHIHATA,
YCKOPSBAaHETO Ha Mpoleca Ha TIio0anu3anus W IPOMEHHTE B IPaKTHKAaTa Ha
IbpKaBHOTO perynupaHe Ha OmsHeca B CAIll u npyrure WHAYCTpHAIHO Pa3BUTH
crpanu. IlocienoBarenHo e pasriefaMe HaduHa, 10 KOMTO T€ ChbAEHCTBAT 3a
MMpujIaraHeTo Ha JIOTUCTUYHUSA MOJAXO B YIIPABJICHUETO Ha q)HpMHTe.

Tabmuna 1
Knacudukaius Ha ¢axTopute, ChACHCTBAIIH 32 U3MOI3BAHETO HA JIOTHCTHUHUS
MOAXO0J
Kpurepun 3a knacupuxanus dakropu
1. ToBumraBaHe Ha KOHKYPCHIUATA
I. TIpomenute B ycioBusita | 2. YCkopsiBaHE mpolieca Ha riio0ain3aius
Ha Ta3apa 3. M3MeHeHUsTA B MPAKTHUKATA HA TBPKABHOTO

perynupase Ha 6u3Heca

1. IloBuiIaBaHe HA HETOBAaTa CI0XHOCT U

II. IIpomenwuTte B Xapakrepa
P P p MHOTO00Opasue

Ha IPOJIyKTa

2. CkbcsBaHE Ha HETOBHS KU3HEH IIUKbBI
1. OcsliecTBsiBaHE HA I'bBKABA CIICLUATU3ALMS
2. HapacrtBane possita Ha MCIIT
III. ITpomenute B P p
3. ®opmMupaHe MOAET Ha MPEXXOBA OPTraHNU3aALHS
pa3zieneHneTo Ha Tpyaa
4. Pa3BuTHE Ha CEKTOpa 3a JIOTHCTHYHU U
MH()OPMAMOHHH YCIIyTH
1. Bw3xompr Ha UKT
IV. Ilporpecst B 2. HanpenbsKbT B IPOM3BOJCTBEHNUTE TEXHOIOTHHI
Pa3BUTHETO HA 3. HampenbKbT B TPaHCIIOPTHUTE U CKJIAJOBH
TCXHOJIOTHUTC U TCXHOJIOTHHU
yIpaBleHCKaTa HayKa 4. TlosBaTa Ha HOBHU YIIPABJICHCKU KOHLEHIIMU U

METOAM, CBbP3aHHU C JIOTUCTHUKATa

1. TNoBumaBaHe paBHUNIETO Ha (pUpPMEHATA

CTpaTerus
2. Ilpunarane Ha CbBPEMEHHHU KOHIEHIINHU U
V. TIloBumasaHe METOJIU 3a yIIpaBJieHHe Ha pupmara
Ka4eCTBOTO Ha 3. BoBexnaHe Ha cHCTEMaTa 3a yNpasJcHUE Ha
(upMeHNsT MEHUIPKMBHT Ka4eCTBOTO B CHOTBETCTBUE C MEXKIyHapOIHN

crarmaptu (ISO 9000)
4. OcpbmecTBsiBaHe Ha €(heKTUBEH MEHUIKMBHT
Ha repcoHaa

IHoBumaBaHeTO HA KOHKYPEHIHMATA € CBbP3aHO ChC 3aCHJICHOTO Ipe/laraHe Ha
HPOIYKTH, KOETO BIHsIE 33 yBEIMYaBaHE CTENIEHTAa HA HACUTCHOCT Ha mazapute. B
T€3U YCJOBHA, BCE IO-TOJIEMH CTaBaT M3UCKBAaHUATA HA KIHEHTUTE KbM TPHUTE
XapaKTEepUCTUKH Ha MPOAYKTa, KOWTO ce Mpejiara Ha TAXHOTO BHHMaHue. ToBa ca
HErOBOTO KaueCTBO, [IeHa U HUBO Ha JIOTHCTUYHOTO OOCITy’KBaHE Ha KIMEHTHTE, T.€.
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MpeUIaraHuTe YCIOBHST HA JIOCTaBKa (CPOKOBE, pa3Mep, CHCTOSIHHE, YEeCTOTa,
TOYHOCT | [Ip.).

B ycnoBusATa Ha IIOCTOSHHO HapacTBalla KOHKYPEHLMs, KpalHUTE KIHEHTH
(MHIyCTpHATHM W THPrOBCKM (HUPMH) 3amoYBaT Ja OTACHAT BCE IIO-TOJSIMO
BHUMaHHE Ha TpeTaTa XapaKTepHUCTHKAa Ha MpPOAyKTa (JIOTHCTHYHATAa YCIyra),
OCB3HABaliKy, 4e OT Hes OO royiiMa CTEleH 3aBUCH Mamla0a, e(eKTHBHOCTTa M
pe3ylitata Ha Z[eﬁHOCTTa uM. TeXHUTE HU3UCKBAHHMS B TOBA OTHOIICHUE HapacTBart
napajeslHo ¢ JIUHaMHUYHOTO pa3BUTHE Ha Ia3apa Ha JIOTHCTHYHU YCIYTH H
TMOBHIIaBaHC Ha KOHKYPCHIIUATA Ha HETO, KOCTO IPpUHYXK/IaBa q)HpMHTe-)IOCTaB‘II/ILII/I
(TPOM3BOAMTENH M MOCPEAHUIIN) Ja CE OPUEHTHPAT KbM IpHJIaraHe Ha IOJIXOIU U
METOJM 32 WHTErPHPaHO YIpaBJeHWE Ha JICHHOCTHTE, CBBP3aHH C MaTEpPHAIHUTE
MOTOLM TPU TSAXHOTO TIIOCJIENOBATEHO IIpeMUHaBaHe IIpe3 CHaOAsBaHEToO,
NPOU3BOACTBOTO M IHMCTPUOYLMsTA, 32 Ja MOTaT Ja peaju3upar KOHKYPEHTHH
npeauMcTBa. B pesynrar HapacTBa HMHTepeca Ha OHM3HEcCa 3a BBBEXKIAHETO Ha
JIOTHCTHYHUS TIOJIX0J BEB (PMPMEHOTO YITPABIICHHE.

Jloka3arencTBo 3a TOBa ca MNPOTHYAIIUTE IIpe3 MOCICIHUTE TPHU ASCETHICTHS
MHTETPallMOHHU TpoLecH B OW3Heca, KOWTO THPCH BB3MOXKHOCTU Ja PasLIUpU
CBOSITa JEHHOCT Ha pa3IMYHU MMO-ONM3KM M IO-JAJICYHHM Na3apu U jga Oble
KOHKypeHTocnocoOeH. Haii-Hanpes Te ce nposiBsiBaT B 00JiacTTa Ha JUCTPUOYLIUATA,
BIIOCJIC/ICTBE BBB  B3aMMOCBBP3aHOTO YIpaBIeHHE Ha CHa0IABaHETO U
IPOU3BOACTBOTO, M KaTo KpaeH pe3yiTaT — B HHTETPHPAHOTO YIpaBieHHE Ha
BCHYKM JIOTHCTHYHM OIlepallii Ha (upmara, OCHIIECTBIBAaHH 110 IOBOJ
NPOTUYAHETO HAa MaTepUalHUTEe MOTOIM. Ha TsAXHa OCHOBa MO-HATATHK CE pa3BUBAT
TakMBa HMHTETPAllMOHHN (OPMH Karo ,,YIpaBleHHEe Ha cHaOauTenHa Bepura”
(SCM), xourto ocurypsBaT HHTETPHUPAHO YIpaBJIECHHE Ha OCHOBHUTE OHM3HEC
MIPOLIECH Ha CBBP3aHUTE B €JIHA BEpUra Ha JIOCTaBKH (UPMH.

YckopsiBaHe mponeca Ha IJI00aaW3anus, KOSCTO € CBBP3aHO C IposiBaTa Ha
HSKOJIKO TEHICHIMH, XapaKTEePU3UPAIIl ChBPEMEHHOTO HKOHOMHUYECKO Pa3BUTHE B
cBeTa:

® Da3BUTHETO HA IPOMU3BOACTBEHUTE TEXHOJOTUH, TAXHOTO OTHOCHTEIHO
MOEBTHHSBAHE U M0 TO3M HAYWH OCUTYpPsIBaHE Ha JOCTBHITHOCTTA UM JI0 I1a3apy Ha
pas3nuyuHY reorpad)CKy IMUPUHH;

® JHTEpHALMOHATM3AlMsATa Ha OHM3Heca, KOWTO ce CcTpeMH Jia HaMepu
BB3MOXXHOCTH 3a peaiu3allvs U3BbH HAI[MOHAJHUTE U PETUOHAITHYU TPAHHUIIN;

L4 nn6epann3auHﬂTa Ha CTOKOOGMeHa, KOATO KaTO IIOJIMTUKA CC€ IPOBCKAa OT
CseToBHaATa THProBCKa OpraHU3alusA;

® BbLB3HMKBAHC U Bb3MOXHOCTTA 3a HIMPOKO MNPUTIOKCHUEC HA I/IH(l)OpMaIII/IOHHI/ITe n
KOMYHHUKAIIMOHHU TCXHOJIOTHU.
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Baugauero Ha FJ'I06aJ'H/I3aHI/ISITa 34 [OpUIaraHeTo Ha JIOTMCTUYHUA [DOAXOHd B
CbBPEMEHHUA Ou3HeC ce TIpOsIBAABA OCHOBHO B CJICTHUTE NIBE HACOKH:

II'spBaTa, QupmuTe ca NPUHYICHH Ja THPCAT BB3MOXKHOCTH 3a pealu3upaHe Ha
KOHKYPEHTHH TpeJUMCTBA Ha BCEKH I1a3ap, B T.4. U Ha MecTHHA. B pesynrtar Ha
NPOTHYAIIMS Tpolec Ha JmbOepanu3alus Ha CTOKOOOMEHa, MOCTENEHHO OTIanaT
NpUIaraHuTe MPOTEKIMOHMCTKH CPEACTBA B 3all[Ta HA MECTHHUTE IPOM3BOMUTEIIH
OT KOHKYPEHIMATa Ha 4Yy)XXICCTPAaHHUTE NPOAYKTH. Taka Te3W HpPOU3BOIUTEIH
OCh3HAaBaT HEOOXOIMUMOCTTa OT TNPHJIAraHETO Ha KOHIENIHATA 32 HHTErPUPaHO
yIpaBieHue Ha JOTUCTUYHUTE NEWHOCTH W (YHKIMH BBB M M3BBH (pUpMara, Kato
€/Ha OT BB3MOXKHOCTHTE 32 OCUTYpsIBaHE Ha MPETUMCTBA CIIPIMO KOHKYPEHTHTE OT
JpYTH CTPaHH, ydacTBaIly Ha MecTHU nasap (umurpos, 1996).

Bropara, pa3mmpsiBa ce reorpad)CKHsT IEPUMETHP Ha JIeHCTBHE HAa PUPMUTE KaKTO
110 OTHOIICHHE Ha M300pa Ha CHAOIWTENM Ha CYpOBHHM W MaTepHald, Taka M Ha
KIMEeHTH Ha pasnuyan mazapu. Ce3gaBar ce ycnoBus ¢QupMure na morar na
HanpaBsIT CBOSI ONTHMAaJEH W300p 1O OTHOLICHHE Ha MECTOPA3IOJIOKEHHETO Ha
MIPOM3BOACTBEHN MOIIHOCTH, JAWUCTPHUOYLIMOHHM W CEPBH3HM LIEHTPOBE, Ha
M3MO0I3BAHETO HA PAa3IWYHM BHUJIOBE TPAHCIOPT M TAXHATa KOMOHMHAIMWS, Ha
M3rPaKAAHETO HA TOAXOAAIM WH(GOPMAIIMOHHO-KOMYHHUKAlMOHHU CHCTeMH. Taka
Ce OTKpPHUBAT BB3MOXXHOCTH, Upe3 MPHUJIAraHeTo Ha JIOTUCTUYHHS 110/1X0/, GupMure
Jla y4acTBaT B pa3ziu4yHu (OpMH Ha MEXIyHapOoAHA WHTErpanus, Karo Mo TO3H
HauuH peaJn3upaT CBOUTE IIEJM U OTHOCUTEIHO HAMAJIAT pa3XoJuTe.

H3MeHeHNATa B MPAKTHKATA HA THP:KABHOTO peryJHpaHe Ha Ou3Heca ce
otHacaT g0 mposeacHuTe B CAIIl m gpyrute pasBUTH CTpaHH pedopMmH 3a
OrpaHHYaBaHE HA HAMecaTa Ha Jbp)KaBaTa B TPAHCIIOPTHHS CEKTOP, OCHIIECTBEHA B
pamKuTe Ha TeTHanecerroammieH mepuon cien 1980 r. (Bowersox, Closs, 1996;
Ceprees, 2001). IlocTermeHHo BiH3a B CHia IIUT KOMIUIEKC OT 3aKOHOJATCITHU,
HOPMATHBHHU M aJIMUHHCTPATUBHH aKTOBE 33 OIPAaHUYaBaHE HA JbPIKABHHS CEKTOD B
TPAHCIOPTa, 33 MOJOOpsABAHE HA B3aUMOJCHCTBHETO MEXIY Pa3UYHHTE BUIOBE
TPAHCIIOPT, 3a OTHaJaHe Ha peauna OapuepH, 3a HamalsiBaHe Ha TapuduTe U Jap.
[MocTuruarara mo TO3M HAa4YMH JEperyjanus Ha TPAaHCIOPTa OTBAps NBTS KbM
CBOJIHATA KOHKYPEHLIMSI Ha TPAHCIOPTHUS Ma3ap W JaBa TIAChK 3a Pa3BUTHETO W
MPUJIOKEHUETO HAa WHTETPALMOHHMST MOJIeNl B JIorHcTHKara. Toil ce mposiBsiBa B
Ch37aBAHETO HA TOJIEMH TPAHCIOPTHO-JOTMCTHYHU CHUCTEMU Ha HAIMOHAIHO W
PETHOHAIIHO PaBHUINE, KOMUTO OT CBOS CTpaHa YJCCHABAT (GUPMHUTE B IPUIIATAHETO
Ha WHTETPUPAHOTO VIPABJICHUE Ha JIOTMCTUYHHUTE OIMEPAllMH U PEATH3UPAHETO Ha
CUHEPTUYIHH e()EKTH OT TOBA.

Pa3zBuTreTo W yTBBp)KZAaBaHETO HAa TO3M WHTErPAllMOHEH MoOJieNl B OM3Heca Ha
pasBUTUTE CTpaHH B Hadanoro (80-Te roguHM) HaMHUpa W3pa3 B CH3AaBAHETO U
MIMPOKOTO PA3NpPOCTPaHEHNE HA PA3INYHU OPraHU3alnOHHA (JOpMH Ha TOOPOBOIIHO
CHTPYIHHUYECTBO Ha (UPMHUTE C TEXHHUTE IOCTABUYMIM M KIMEHTH (TIapTHHOPCTBA,
cTpaTerniecku cbro3n). C ToBa ce mpecieBa eira Jia ObJar npeJoTBPATeH! HIKON
nyOnupaHus B NeiicTBUsATa, (OPMHUpPAHETO HA MIETH OT HEZOOpa KOOPAWHAIMS U
CHOTBETHO JIa CE MTOCTUTHAT CHKPAIICHHS HA U3JIUIITHUTE Pa3XO/IH.
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HaTpymaHusT TONOXUTEIICH ONMUT B Ta3W HHTErpalus W HEOOXOIUMOCTTa OT
HEroBOTO IMO-IIUPOKO IPUIOKEHHE H3UIPaBa Ba)KHA POJIL 32 HAChpYaBaHe Ha
MPABUTEJICTBATA HA PA3BUTHUTE CTPAHHU Ja MPHUEMAT IOPUIMYCCKH aKTOBE U MOMPABKH
3a CMEKYaBaHe Ha BBBEJCHOTO AHTUTPHCTOBOTO 3aKOHOJATENICTBO. Taka ce
Ch3/1aBaT BB3MOXKHOCTH 3a HM3rpaXKjaHe Ha HOBM (opMH Ha OpraHuzanusi Ha
MEXAY(PUPMEHOTO CHTPYAHHUYECTBO, MPEIUMHO [0 JIMHHS Ha JIOTHCTHUKATA,
OCHOBaHM Ha WHTerparmonuus monuen (Bowersox, Closs, 1996). Te ca cBbp3aHu ¢
Bb3J1araH€ HU3IBJIHCHHECTO Ha OTACIIHU JIOTUCTHYHU HeﬁHOCTH u q)yHKI_[I/II/I Ha
crienaJIn3upadHu (I)I/IpMI/I, CbC CBOTBETHHM JOTIOBOPU 3a CBHTPYAHUYECTBO, Ha
OCHOBAaTa Ha KOETO BIIOCIICACTBUE CE NMPEMHHABA KbM H3TPAXKIAHE HA JIOTHCTUYHU
CHUCTEMHU C HAI[MOHAJICH U MEXKIYHAPOJICH 00XBAT.

3.2.2. IIlpoMeHHMTE B XapakTepa Ha IPOAYKTa

dakTopUTe, KOUTO UMAT 3HAUYCHHUE 3a JIOTUCTUKATA U 33 NPHJIAraHEeTO Ha ITOIX0/a 3a
MHTETPUPAHO YIpPABICHUE HAa HEWHHUTE NOEWHOCTH, C H3IOJI3BaHETO Ha TO3H
KpPUTEpUil ca: NMOBUIIABAHETO HAa CTENEHTa Ha CIOXKHOCT M MHOrooOpasue Ha
MPOAYKTA; ChKPAIaBaHETO Ha HETOBUS KU3HEHUS HUKBI (Jumutpos, 1996).

IlopumaBaHe Ha CJI0KHOCTTAa W MHOroo0pasHero Ha NPOAYKTa € TpaWHO
MPOSIBSABAIIA C€ TCHJCHLUS B CHBPEMEHHOTO HKOHOMHYECKO Pa3BUTHE, KOSITO BBPXY
OCHOBAaTa Ha II0-BHCOKa CTEIECH Ha CleNUaIu3alus, o0yclaBs HEOOXOAUMOCTTA OT
o0enuHsBaHE yCWIIMATAa HA ydacTBaluTe (PUPMHU B NPOU3BOJCTBOTO HA €IMH IO-
CJIOKEeH NpOonayKT. Llenra e 1a ce MOCTHrHE TakaBa KOOpAMHAIUS Mex1y (Gupmure
0 TIOBOJI OCHTYpPSIBAHETO HAa HEOOXOIMMHTE 3a TOBA MPOWU3BOJICTBO KOMIOHEHTH,
Yye TPOAYKTHT Ja ObJe NpPOMW3BEICH HaBpeMe, ChC CBOTBETHOTO KayeCTBO H
JIOCTaBEH, ChOOPa3HO M3MCKBAHUATA HA KIMEHTUTE, IPU BH3MOXKHO MO-HUCKHU OOIIH
pasxonu. B chBpemMeHHHWTE YCIIOBHS TasM LEN MOXe Ja ObAe IOCTHIHATa C
MPWIATaHETO Ha KOHLEMIMSATAa 33 WHTETPHPAHO YNpPABICHHE HAa JIOTUCTUYHUTE
omepanuy TpPH H3MOA3BAHETO HA CBHBPEMEHHM METOIM, WH()OPMANWOHHH U
KOMYHHKAIIOHHH CPEZCTBA.

HamaunsiBaHeTo Ha ;KM3HEHUs UMKBJ HA NMPOIYKTUTE B ChbBPEMEHHHUTE YCIIOBHS
ce XapaKTepusupa CbhC CPAaBHUTEIHO BHCOKa JUHaMKMKa. ToBa NpUHYXJaBa
yuacTBAalllMTe Ha [a3apa HMHAYCTPHAIHU W THProBckH ¢GupMH naa Obaatr mo-
NpEeAINa3IuBY MPH OMpejesiHe o0eMa Ha HEeoOXOAMMHTE MM 3amacd, ThH KaTo
CBIIECTBYBA PHCK B OIpEJENICeH MOMEHT Te Ja CTaHaT HEHY)XHH W Ja Objar
MOHECEHH MKOHOMUYECKH IIeTH. B Te3n ycnoBus (pupMHTE ca 3aUHTEpEeCyBaHU Ja
paboTAT ¢ TakoBa KOJIMYECTBO 3allacd, KOETO J1a OCHTYPH HOPMAJIHOTO MPOTHYaHE
Ha MaTepHaJIHUTE IOTOIM W €IHOBPEMEHHO C TOBa Aa ObJe CBEICH N0 MHHHMYM
pHCKa OT 3aryom, NOpaay M3JIM3aHETO UM OT YHOTpeDa, CBBP3aHO ChC CKBCSIBAHETO
Ha JKU3HCHMS LUKBJ Ha MPOAYKTHTE. BB3MOXXHOCTH 32 TakoBa ONTHMH3HMpPAHE Ha
obemMa Ha MaTepHaJHH 3arach, KOUTO ce GopMupar BBB (a3uTe Ha CHAOASBAHE,
NPOU3BOACTBO M IMCTPUOYLUs Ch3laBa HPHIAraHETO Ha JIOTHCTHYHHUS IOIXOJ.
WHTerpupaHoTo ynpasieHUe Ha JOTUCTHYHUTE ASHHOCTH IPH OCHLIECTBABAHETO HA
MaTepHalHUTe MOTOLM OT MICTOTO HA BB3HMKBaHE 10 KpalHHUTE MOTPEOUTENN
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IIO3BOJIsIBA ITIOCTUTAHETO Ha no-z{06pa KOOpAUHALMAg U U3MO0JI3BAHC Ha CbBPEMCEHHU
METOOH 3a OITUMH3alHA.

3.2.3. IIpomenute B pa3ae€HUETO HA TpyAa

C M310/13BaHETO HA TO3HU PA3TPAHUUUTENEH KPUTEPHIl CE OTKPOSIBAT HIKOJIKO BaXKHU
(axTopa, KOUTO ChAEHCTBAT 32 NPUIIATAaHETO Ha JIOTHCTUYHMS MOAXOA Ha (UPMEHO
U 0co0eHO Ha MexxaypupmeHo paprulie. [IbpBuAT akTop € CBBP3aH ¢ pa3lesiHeTo
Ha T[POM3BOACTBEHWUTE TNPOLECH Ha OTACIHM YacTH, W3MBJIHABAaHH OT
cneumanm3upanu ¢upmu. ToBa oOyciiaBs HEOOXOAMMOCTTa OT IpUJIaraHe Ha
TIOJIXOM 38 MHTETPUPAHO YIIpaBJIeHHEe, 0COOCHO B 00JIacTTa Ha JIOTUCTUKATa, KOETO
Jla UM OCHUTYpH HeoOXonumara I'bBKaBOCT NMPH JUHAMHYHHTE IIPOMEHH B THPCEHETO
Ha mazapa (YankoBa, 2005). Bropusit ¢akrop, KOHTO mpom3THya OT IBPBUS, CE
n3paszsaBa B HapacTBaHE Ha Oposl HA MAJKUTE W CPEIHHUTE MPENnpHATHs. TpeTusT
(haxTOp € Pa3BUTHETO Ha CEKTOpA 3a JIOTUCTUYHH ¥ NHPOPMAIMOHHH yCITyTH.

OchlecTBIBAHETO HA I'bBKABA CHELHATN3AIMSA CE IIOCTHUTa BHPXY OCHOBaTa Ha
Pa3sBUTHETO HA BUCOKOTEXHOJOTMIHNUTE HHAYCTPHUU U € CBbP3aHa C OPUEHTUPAHETO
KbM IIPOM3BOJICTBO Ha MO-IIMPOK AaCOPTHMEHT MPOAYKTH B MAalKH CEpPHH, C
M3I0JI3BaHE HA YHUBEPCAJICH THIT MaIMHU. CTPEMEXBT € MO-ITBIIHO [a CC 3aJ0BOJIST
pa3HOO00pa3HUTE HYXKIU Ha MOTPEOUTENHTE, M0-0bP30 M C MO-MaJKH 3aryOu ja ce
pearupa Ha NpPOMEHHTE B TX, MO-I'bBKaBO (UpMara Jia ce MPHCIOCO0sBa KbM
HOBHTE W3WCKBAaHMS Ha Ma3apa. ToBa ce IOCTUTa C pelaBamaTa poJyisi Ha
NpUJIaraHuTe HHPOPMAIMOHHO-KOMYHUKAIIMOHHH TEXHOJIOTHH.

HapacTBanero Ha Oposi Ha MaJIKHTe W CpeJHHTEe (PUPMH € CBBP3aHO C
BB3HUKBAHETO U PAa3BUTUETO HAa I'bBKABAaTA CIELMATM3AlN U U3pa3siBa Pa3JeNsIHETO
Ha TIPOU3BOJCTBEHUTE MPOLECH MEXAY TIACHO CIELUATU3UPAHU CPEIHU U MAIKU
(upMH, pasnoNOKEHH Ha pa3UuHU reorpad)cKu TepuTopuu. Hskom oT TaX
JEWCTBAT KaTO TONM3IIBJIHUTENN, APYTM KaTo JBIIEPHH (GUPMH Ha TOJEMH
KOMITaHWM, TPETH KaTto (UPMH C OIpeAercHa CHENUAIM3ANI W Pa3BUTH
HMHTETpalMOHHY BPB3KH (TJIABHO Ha OCHOBATa Ha JIOTOBOPH) C APYTHTE YIACTHUIH B
MPOM3BOJCTBOTO HA 3aBBPIICHMS NMPOAYKT. B Te3u ycnosus € HE0OXOOUMO Oa ce
OCBILECTBABA €IMHEH KOHTPOJI TpH YIPABICHHETO Ha OOWMs Tpolec Ha
MPOMU3BOJCTBO M AUCTPHOYIHSI, KOETO MOXKE J]a C€ MOCTHIHE C MPUIATaHETO Ha
CbBPEMCHHU KOHICITIHNHN 3a HHTETpUpaHo YIpaBJICHUC C rnmoMolITa Ha
MH(pOPMALIMOHHH | KOMYHHKAIJHOHHU CUCTEMH.

®opmupaHe Ha MoOJeJa HA MPEKOBATa OPraHU3alMsA, KOETO € pe3yJTaT oOT
HapacTBaHe Oposi Ha MAJIKUTE W CPEAHUTE TPENIPUITHS W THPCEHETO Ha
BB3MOXKHOCTH 32 TAXHOTO KOHKYPEHTOCIIOCOOHO pa3BUTHE B YCJIOBUITA Ha
riobanu3anys, ¢ ToMoIITa Ha WHOOPMAIMOHHHTE W KOMYHHKAI[HOHHUTE
TexHooruu. Toil ce mposiBsBa B pasnudHU (POPMH, B 3aBHCHMOCT OT XapakTepa H
mpeaMeTa Ha 0OBBP3aHOCT Ha Mankute U cpenaute pupmu (Kacrenc, 2004). Enqnara
¢dopma e obenuHeHNEe Ha TakuBa (UPMH, NEWCTBALIM HA OIpenesieHa reorpadceka
TEPUTOPHUS C LN peIlaBaHe HA HEHHH MKOHOMHYECKH M COLMAIHHU Ipobiemu,
HapedyeHH  KIbCTHpH. J[lpyrata ¢opma e o00BBp3aHOCT Ha Te3n QHUPMH C
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TpaHCHALIMOHAJIIHA KOMIIaHMSI, KOSITO KOOPAWHUPA U KOHTPOJIUPA BCUUKH IPOLECH B
obmata pgeiHOCT. TAXHOTO ydYacTHe B MpeaTa € Karo MOTU3IBIHHUTEINH,
JIOCTaBYUIH, AUCTPUOYTOPH, TIIOCPEIHUIN, KOWTO OKa3BaT KOHCYNTAllMH U
M3IBJIHABAT OOrat Habop OT JIOTHCTHYHHM JerHocTH. Tperara opma e ch3aBaHe Ha
obeaMHEHHMsI ChC CTpaTerHYecKka IeJ1 B o0jacTTa Ha HaydYHaTa M pa3BoifHaTa
IEUHOCT.

Pa3BuTHeTO HA ceKTOpA 32 JOTMCTHYHH M UH(OPMAIMOHHU YCJIYTH € CBHP3aHO
C T.Hap. MpoIlec ayTCOPCHHI, T.€. Bb3JaraHe (Cperly JOTOBOP) M3II'BIHEHHETO Ha
ONpeneleHn IeWHOCTH OT JaJeH IPOU3BOJCTBEH IPOLEC Ha CIEeUUATIN3UPAHU
¢upmu. HeroBoTo mpuiaraHe Haii-Beue € M3pa3eHO B 00JAacTTa Ha JIOTHCTHKATA,
koeto Bogu Havanmoto cu ot CAI (80-te roguam Ha XX Bek), BBB BPH3Ka ChC
CMCKYaBaHETO Ha aHTUTPHCTOBOTO 3aKOHOJATEIICTBO M TMOsBaTa HAa HOBU (popMu 3a
ChBMECTHA JIeHHOCT Ha (upmute. ToraBa JeHHOCTTA IO JOCTABKUATE HA KIIMCHTUTE
3armoyBa Jja Ce BB3JIara W OCBIIECTBSABA OT CICIHAIM3UPAHHU TPAHCIIOPTHH (PHPMH,
KOUTO ChYETaBaT TPAHCIOPTUPAHETO C APYTU ONEpaALUH - CKIIaJUpaHe, IUIaHUpaHe U
KOHTPOJI Ha 3allacH, JOIIBIIHUTEITHH MaHUIYJIallld BBPXY MPOAYKTUTE BEB BPB3Ka C
KEeNaHWIATa Ha KIWEHTHTe, O(GopMsHEe Ha JOKYMEHTH M np. Bmocmexctsue To3u
IpoIec HaMHpa W3pa3 B MHTEH3WBHOTO Pa3BUTHE Ha CEKTOpa 3a WH(POPMALNOHHU
YCITyTH, KOWTO 00CIyXBa (PUPMHUTE NPH U3ITBIHEHHETO HAa TEXHHU MPOU3BOACTBEHH U
Jpyrd QYHKIHH ChC Ch3AaZCHU ChOTBETHH KOMITIOTHPHHU MPOTPaMHH NPOIYKTH. B
pe3yaTar Ha TOBa TOM IMOCTEIIEHHO 3aeMa BOJCIH ITO3UIHH B CTONAHCKUS KHUBOT HA
Pa3BUTHUTE CTPaHH, KATO HETOBUAT OTHOCHTENCH s B oO0eMa Ha BBII u B Opost Ha
3aeTUTE OCTOSHHO HapacTBa.

IMopamn 3acunmBamara ce KOHKYPEHIHMS IIOCTEIIEHHO 3all04Ba Ja Ce IpOosBsIBa
TEHJICHIUS KbM CTPYKTypuUpaHe Ha (GUpMHUTE 3a JIOTUCTUYHH YCIyI'W Ha
NPEANpUATHATA B CHCTEMa. B TOBa OTHOLIEHHE TOKA3aTEIHU ca IPOMEHHUTE, KOUTO
HACTBIIMXa IPe3 MOCICIHHUTE JeceT TOMMHU. Te ce XapaKTepu3Hpar ¢ TCHACHLUS
KBbM IIOCTEIICHHO IIPEBPBIIaHE Ha YYaCTHHLUTE B TO3M CEKTOP OT MapTHHOPU Ha
MPOU3BOACTBEHH M THPrOBCKH (DUPMH NMpPU OCHLICCTBSIBAHE Ha OTACIHH HJIM Ha
KOMIUIEKCHH JIOTUCTUYHU OTIepanuy M (QYyHKIUH, MMOo3HaTH kKato Bropa (,,2PLPr.” —
Second Party Logistic Providers) u Tpera cTpaHa B JJOTUCTHYHOTO TOCPEIHUICCTBO
»3PLPs” (Third Party Logistics Providers) B T.Hap. uaterpatopu — ,,4PLPs” (Fourth
Party Logistics Providers), KOUTO KOOpIHHHUPAT B3aUMOJICHCTBUETO MEKIY BCHUKU
yYacTHHIIM B eqHa joructuyHa cuctema (Coyle, Bardi, Langley, 1992).

3.2.4. IIporpechT B TEXHOJOTHMHUTE U VIPABICHCKATA HAYKA

3a mpwIaraHeTo Ha JIOTMCTHYHUS MOJIXO0 B ChbBPEMEHHHSI OM3HEC BaXKHA POJISI UTpae
TOJIEMHUAT HamnpegbK B TEXHOJNOTHHTE M TAXHOTO NPHJIOXKECHHE B pa3IMIHUTE
CeKTOpH Ha MKOHOMHKaTa. C HM3II0JI3BaHETO Ha TO3U KJIACH(HUKALIMOHEH KPHUTEPHUI
ce OTKposBaT ciefHUTe (HaKTOpU: pasBETbT Ha HMHPOPMALMOHHUTE |
KOMYHHKAI[HOHHUTE TEXHOJIOTUH; HaNpeIbKbT B MPOU3BOJICTBEHHTE,
TPAHCIIOPTHUTE U CKJIaJOBUTE TEXHOIOTHU.
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Bb3xoabT Ha MHPOPMANMOHHHUTE M KOMYHHKanuoHHHUTe TexHojaorun (UKT) u
TAXHOTO INHUPOKO TpWJIaraHe B OW3Heca IPEBPbIIA JIOTHCTHYHHUAT IOJXOJ B
e(eKTUBHO CPEJCTBO 3a peanu3upaHe Ienaute Ha ¢(upmuTe 3a (GOpMHpaHEe Ha
KOHKYPEHTHH MpeAnMCTBA. Pa3BUTHETO HAa KOMITIOTBPHATa TEXHUKA, HEWHOTO
MOEBTHHSBAHE, JOCTBIIHOCT M TMPOTPAMHO OCHTYpsIBAHE ca B OCHOBAaTa Ha
BBBEK/IAHETO HA HMHTETPUPAHOTO YIIPABIEHHE Ha JIOTHCTHYHHUTE JEHHOCTH Ha
(upmeHo 1 MexIyPUPMEHO paBHHIIE. 32 HETOBOTO OCBILECTBSIBAHE 3all04BaT JIa Ce
M3M0JI3BaT ChBMECTUMH MH(GOPMAIIMOHHU CHCTEMHU MEXIy (QUPMUTE 32 €JIEKTPOHEH
0o0OMeH Ha JJaHHU U OM3HEC JOKYMEHTH B CTaHAApTeH (OpPMAT, KOUTO UMAT HE CaMo
OCBEJIOMHTENICH, HO ¥ IOPHIMYECKH XapakTep, mo3HatH karo Electronic
Data/Document Interchange (EDI).

BeBexIaHeTO HAa HOBH TEXHOJOTHH C W3MOJ3BAHETO HAa CHBPEMCHHHU
TEIEKOMYHUKAIIMOHHU CpeJIcTBA (CI'BTHUKOBH CHUCTEMH 3a BPB3KH) 3a OBp30 U
TOYHO TIONlydyaBaHe Ha wWHQPOpMAIMA [aBa BB3MOXKHOCT YIIPABICHHETO Ha
JOTUCTUYHUTE TIPOLIECH J1a CE OCHIIECTBIBA B PEXKUM Ha peaimHo Bpeme. ToBa
Ch3/1aBa Bb3MOXKHOCTH 3a MPUJIaraHe Ha HOBU METO/IH 33 e)EeKTUBHO yIpaBIICHHUE Ha
MaTepualHUTEe TOTOIM, ChOTBETHO 3a MOCTUTaHEe HAa BHCOKO HHBO Ha OOCITy)KBaHE
Ha KIMEHTHUTE MPH MO-HUCKH 001K pa3zxoau. [IpuiaraHeTo Ha JOrUCTUYHUS TTOIXO.T
B OusHeca, ¢ momoinra Ha HoBure MKT, chb3maBa yciaoBus (GUpMUTE MO-OBP30 U
aJICKBaTHO Jla pearupar Ha U3MEHEHHsITA B [a3apHaTa CUTyallys U 110 TO3M Ha4YMH Ja
Ce CHPaBSIT ChC 3aIUIAXUTE OT CTPaHA HA KOHKYPEHTHTE.

HanpeabkbT B NPOU3BOACTBEHNTE TEXHOJIOTMH C€ M3pa3sBa B IPEMUHABAHETO
UM Ha HOBO KadyeCTBEHO HUBO — KbM CHBMECTHMM KOMIIOTHPHHM TEXHOJIOTHH 3a
aBTOMAaTH3all¥sd Ha IPOU3BOACTBEHH CHCTEMH U HUHTETPUPAHO YIpaBICHUE Ha
MaTepHaHUTe U MHPOPMAIMOHHUTE NOTONM. TO3M THUII TEXHOJIOTHU CHIACHCTBAT 32
MPUIAraHeTo Ha JIOTUCTUYHMSA MOAXO/ U 33 OCBLIECTBSIBAHETO HA HErOBAaTa LIe1 BbB
(azaTa Ha TPOM3BOACTBOTO — TMPOLECHT Jia IpoTede I0-0e3npodieMHo, ¢
ONITHMaJIEH 00eM 3amacu ¥ CbOTBETHO MO-MaJIKH Pa3Xxo/Iu.

HanpeabKbT B TPAHCHOPTHHTE M CKJIAJOBUTE TeXHOJI0TuHU. [Ipu TpaHciopTHNTE
TEXHOJIOTMM TOM C€ CBBbpP3Ba C U3rPAKAAHETO Ha HHPpPACTPyKTypa 3a
OCBIIECTBIBAHE HAa BHCOKOCKOPOCTHHM IPEBO3H C BIAKOBE M 3a Pa3BUTUETO HA
pa3IuYHUTE BUJIOBE KOMOMHUpaH TpaHCopT. C HETOBOTO pealn3upaHe Ce Ch3AaBaT
YCIIOBUS 32 MO-IIMPOKOTO TpHJIaraHe Ha JIOTHCTHYHHUS MOJIXOJ KaKTO Ha (UPMEHO,
Taka ¥ Ha MeXaypupMeHO paBHUILE. HarpeabKbT MpH CKIIQJOBUTE TEXHOJIOTHH CE
n3pa3siBa B MOBHUIIABAaHE CTETIEHTa HA aBTOMATH3aIlMs Ha MPOLIECUTE, BHBEXKIAHETO
Ha HOBU BUJOBE CTaHAAPTU3HPAHU OMAKOBKH U TPAHCIIOPTHO-CKJIAJOBU TEXHUYECKU
cpezicTBa, Ha OOJEKYEHW HAYMHU 3a WACHTH(UKAIMS Ha CKIAJOBUTE €IMHHUIM U
CBOTBETHO Ha €JIEKTPOHHU CUCTEMHU 32 TAXHOTO YETECHE.

IIporpecsT B ynmpasieHckaTa Hayka. OT rienHa TOYka Ha IIpeaMeTa Ha TOBA
n3clieBaHe, TOH Ce CBBbp3Ba C NMOSIBATA HA HOBH YNPABJEHCKH KOHUENIUU U
Ch31aBaHETO HA ChbBPeMEHHU MeTO/H, KOeTo ¢ (aKkTop, noarnoMaral GupMeHoTo
YIpaBiICHUE B Ta3W OOJIACT B THPCEHETO HAa ONTUMM3ALMOHHM pemeHus. [lopagu
TAXHaTa OOBBP3aHOCT M NPEACTABIHETO WM B PEIHNA JUTEPATYPHH HM3TOUHHIIH
KaKTO KaTo KOHIICNIMH, Taka M KaToO METOAM 3a YIpaBjeHHe B objacTra Ha
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JIOTHCTUKATA, B CIyYas TH pasriexiaame kato equH oo ¢akrop (Slack, Chambers,
Harland, Harrison, Johnston, 1998; Coyle, Bardi, Langley, 1992; Stock, Lambert,
2001; Ceprees, 2001; TI'atopHa (pen.), 1996; Joubmu, ['ubcorn, MBanuesud, 1998).
HerosaTta 3HauMMOCT ce ompenens OT poiATa Ha TE3W ChbBPEMEHHU YIPaBICHCKU
KOHLEMIMK W METOAM 3a pEaln3upaHe IelTa Ha JIOTHCTHYHMA moxaxox. Haii-
pa3NpoOCTpaHEHUTE YNPABICHCKH KOHLEMIWH, CBBP3aHM C JIOTHCTHKAaTa ca:
»IlllaHupane Ha norpedHoctute ot Marepuain” (Material Requirement Planning —
MRP 1) u pasmmpenus il BapuaHTt ,llnmaHupaHe Ha IPOU3BOJACTBEHHUTE pecypcu
(,,Manufacturing Resource Planning” — MRP II), a cbiio Taka u HEHHHUAT aHAJIOT B
obyactra Ha mucTpuOynusta ,,IlnaHupane Ha MOTpeOHOCTHTE HA AUCTPUOyHUsATA”
(Distribution Requirement Planning — DRP I) u cporBetHo ,J[llnanupane Ha
pecypcute Ha auctpubyiusara” (Distribution Resource Planning — DRP 1II); ,,Touno
HaBpeme” (Just in time — JIT) n HeliHUA pa3mIMpeH BapuaHT ,, 'bHKO IPONU3BOJICTBO”
(Lean Production-LP); ,,TorasHo ympasienue Ha kadectBoto” (Total Quality
Management — TQM).

3.2.5. HoBumraBaHe Ka4ecTBOTO Ha GUPMEHNS MEHUIDKMBHT

C M3M0JI3BaHETO HA TO3M KpUTEepHil (pakTopHUTe, KOUTO ChICHCTBAT 32 IPHIIAraHETO
Ha JIOTHCTUYHUS MMOAXOJ] B YIIPABICHUETO Ha (PUPMHUTE ca MOBHIIIABAHE PABHHUIIETO
Ha TSIXHATa CTpaTerus, MPUJIaraHeTo Ha ChbBPEMEHHU KOHIICMIIMA U METOJAM, M Ha
cuUcTeMaTa 3a YIpaBJIeHHE Ha KayeCTBOTO B CHOTBETCTBUE C MEXKIyHAPOJHUTE
CTaHJApTH.

IoBuiaBaHeTO HA KAYeCTBEHOTO PaBHHINE HAa jUpMeHaTa cTpaTerusi € TBHP/C
BaXeH (PakTop 3a IMOCTHraHe Ha KOHKypeHTocmocoOHocT. OT rieaHa TOYKa Ha
W3CIIeIBAaHMS MTPOOIIEM, BaKHO 3HAYCHNE MMa JIOKOJIKO TIOCTAaBEHUTE CTPATETHYECKN
IENM 3acsiraT BCHMYKM aCHEeKTH B JeWHocTTa Ha ¢upmara. Jlanmm ce mpenBmkaa
MPWIaraHEeTO HAa ChbBPEMEHHHU MOAXOIM U METOIU Ha YIPAaBICHUE, KOETO 1a HAaMEpH
MSCTO B OpraHM3allMOHHATa CTPYKTypa Ha (upmara, T.e. JalH TS € CIOcoOHa Ja ce
aZanTupa KbM CHJIHO KOHKYPEHTHHU maszapu. KauecTBoTo Ha (hupMeHaTta cTpaTerus
ce ompejensl OT MOTHBHPAHOCTTa W KBAIU(HKALMITA Ha BHCLIETO YIPABICHCKO
pbkoBojcTBO. [lpu mo-ronemure (UpMH TOBa € CBBP3aHO C KAueCTBOTO Ha
KOpHOpaTHBHOTO ynparieHue. OT HEro 3aBHCH B KaKBa CTENEH CE OCHIypsiBa
CBHBMECTHMOCT B MHTEPECHTE Ha COOCTBEHUIINTE U M30PAHUTE OT TAX M3IIBIHUTEIIHH
OpraHy, 3a Ja U3rpaxaaT cTpaTerds 3a JhITOCPOYHO KOHKYPEHTOCIOCOOHO
pa3BHUTHE, C W3MOJI3BAHETO Ha CHBPEMEHHHU IOJIXOJW B YIPABIEHHETO, KAKBBTO €
JIOTHCTHYHHUSAT.

IIpuiaaranero Ha ¢bBPEMEHHH YNPABJICHCKH KOHLENIIMYA U METOAH MMa MHOIO
Ba)XKHO 3HAYEHHME 32 KauecTBOTO Ha (GUpMeHHs MEeHWIKMBHT. To3um dakrop e B
3aBHCHMOCT KaKTO OT KaueCTBEHOTO PAaBHHIIE Ha (pUpMEHaTa CTpATeTHs, Taka U OT
MOTHBHPAHOCTTa, W OT KBaMH(UKAUATA HAa TIEpCOHANAa Ha Ppa3IMYHHUTE
YIpaBJICHCKH HUBa. HeroBara poiisi 3a MpHIaraHETO HA JIOTUCTHYHHSA MOIXOJ BHB
(upMEeHOTO ymIpaBlieHHE Ce€ OTKpOsiBA IPH pa3IekKIAHETO Ha CcreluduuHuTe
0COOEHOCTH Ha OTHETHUTE BHIOBE CBHBPEMEHHH YIIPABICHCKH KOHIENIHU U
METOJH, Ha KOETO II€ CE CIPEM MO-HaTaThK.
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BbBe:kIaHeTO HA cHCTeMAaTa 3a yNpaBJeHHe HA Ka4ecTBOTO B ChbOTBETCTBHE €
H3NCKBAHUATA HA MexxayHapoauuTe crangaptu (ISO 9000) B ceBpeMeHHHTE
YCIIOBUS € BaKEH (aKkTOp 3a MOBHUIIABAHE PABHHINETO Ha (pUPMEHMs, MPEITUMHO
OIlepaTHBEH, MEHUKMBHT. ToBa ce 00yciiaBsi OT 3alI0KCHUTE NMPHHIMIN Ha TE3U
cragaaptd. C TAXHOTO IpPWIATaHE C€ OCHUTYpsIBAT BB3MOXKHOCTH 32 E€(PEKTUBHO
yIpaBJIeHUE HAa BCHYKH JEHHOCTH BBB (pupMaTa, B T.4. M JOTUCTUYHHUTE, UPE3
pa3paboTBaHe Ha CTAHAAPTHHU MPOLEAYPU 3a HACOYBAHE Ha HEHHMUTE YCHIUS KbM
noJo0psiBaHe Ha LSUIOCTHHS IPOLIEC HAa IPOU3BOCTBO U pealu3anusl.

OcblecTBABaHETO HA e)eKTHBEH MEHUWIKMBHT Ha MEPCOHAJA CHIIO € eIUH OT
Hali-BaXHUTE (DAaKTOpU 3a KAYECTBOTO HAa (PUPMEHOTO ymopasieHue. HeroBoto
BIMSIHHE C€ TPOSBSABA KaKTO NPH CH3IABAaHETO HA CTparerusra Ha Qupmara u
HEWHOTO peau3upaHe, Taka U MpH MPUIaraHeTo Ha HOBUTE KOHLIETIIIUU U METOH, U
HA CHCTEMHTE 32 YIIPaBJICHHE Ha Ka4eCTBOTO.

4. HpeI[HMCTBaTa OT NMpUJIaraHeTo Ha JOruCTUIHUSA MOAX0Q

BrBexmaHeTo Ha CHBPEMEHHU KOHIICTIIIMN W METOIU B MEHUDKMBHTA Ha (pupmute
Ha pa3BUTUTE CTPaHU € B OCHOBAaTa HAa pPEATU3UPAHETO HA MpPEIUMCTBaTa Ha
JIOTUCTUYHHUS TIOAXOJA B CBbBPEMEHHUTE Na3apHU ycioBusd. Bceska egHa oT Te3u
KOHIICTIITUN MMa CBOSATA CIIeNM(HUKa ¥ MPHHALISKHOCT KbM CHOTBETHHS €Tal B
€BOJIFOLIMATA HA JIOTUCTHKaTa M HAa TOJAXO0Ja 3a MHTETPUPAHO YIpaBJICHUE Ha
HEHHUTE NEHHOCTH U (PYHKITUH.

C mpujiaraHeTo Ha €1Ha OT MBbPBUTC JIOTUCTUYHU KOHICHIIIUH ,,HnaHMpaHe Ha
notpedHocture ot Marepuanan” (MRP ), xosTo e oOcHOBaHa Ha oONpeleNieHN
WHTETPallMOHHM €JIEMEHTH, Ce TOCTHra HaMalsiBaHe Ha o0emMa Ha 3amacure U
CHOTBETHO Ha pa3XoAWTE 3a TIXHOTO (QOpMHpaHe U MoaabpxaHe. ToBa ce
OCBILECTBSABA BHPXY OCHOBATa Ha KOMOMHHMpAHETO Ha ToisiM Opoii pemenus. Te ce
OTHACAT JI0 HAaIlpaBEHHUTE IMOPBUKH, U3TOTBSIHETO Ha rpadiika Ha IIPOU3BOACTBEHUTE
olepanyH, INIaHUPAHETO Ha JTOCTABKUTE, KOHTPOJIA Ha 3allacuTe, KOSTO He MOXe J1a
ce OCBIECTBH 0€3 M3IOI3BAHETO Ha KOMIIOTEPEH codryep.

Konnemmusra ,,[Inmaaupane va nponsBoacteenure pecypcun” (MRP II) e cBpp3ana ¢
[enaTa Ha JIOTHMCTUYHMA IIOJXOX, 3aIlOTO OCUTYpsiBa MO-TONsIMAa TI'bBKABOCT B
IUIAaHUPAHETO, B CHOTBETCTBHE C IIPOMEHUTE B U3UCKBAHUATA Ha Ia3apa U 1o-1oopa
KOOpAWHAIMSA IIPU OCHLICCTBABAHETO HA MOCIENOBaTeHUTE omnepanuu. Tosa Boxu
J0 ChKpalllaBaHe Ha INPOU3BOACTBEHUS LUKBJI, HAMAJIIBAHE HA 3alacuTe, Mo-100po
yIpaBJIeHHE Ha JOCTaBKUTE, 0-0BbP30 pearupane Ha MPOMEHUTE B ThPCEHETO.

B konmemmusTta ,Jlnanupane morpebHocTHTe Ha muctpubynusata” (DRP 1) ce
npeHacs yorukata Ha MRP 1 B oOnactra Ha aucTpuOylusTa, OCHOBaBa CE Ha
rpa¢uka, KOWTO KOOPIAMHUpPA LENHsS MpPOIeC Ha JOCTABKH M IOCTOSHHOTO
MOIMTBJIBAHE HA 3allaCHTE OT BCEKH BUJ B JAUCTPUOYIHMOHHHS KaHal (Mpexa). Toa
03HauaBa OCHIIECTBABAHE HA IOCTOSHEH KOHTPOJ Ha 3allacHTe, KONTO BKIIIOYBA
oTpesessiHe MACTOTO Ha TIOPbUYBAaHE, YCIOBUATA HAa JOCTAaBKU W IUIAHHUPAHETO UM B
CKJIaJIOBETE Ha COOCTBEHATA TUCTPHOYIIMOHHA Mpe)Ka WIIA Ha TTOCPETHHUIINTE.
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B mureparypara xoHuennusara ,JlnaHupaHe Ha pecypcuTe Ha IUCTpuOynmsTa”
(DRP 1II) ce mpuema karo monobper Bapuant Ha DRP II. C HeitHOTO mpumarane ce
[EeJM KOMIUIEKCHOTO pellaBaHe Ha BBIIPOCUTE, OTHACSIIN Ce JI0 MPOU3BOACTBEHATA
nporpama, CKJIaJOBHT€  MOLIHOCTH, 3aeTHA  [EPCOHAN,  yCIOBHATA  Ha
TpaHCHOPTHPaHe U OOCIY)KBAaHETO Ha KIMEHTHTE. 3a IIOCTHI'AHETO Ha Ta3W Lel ce
M3II0J3BAaT CHBPEMEHHU METOJM Ha IUIaHMpaHe, TEXHHYECKH CPEeACTBa 3a padoTra B
POKMM Ha pEATHO BpEME, YCHBBPUICHCTBAaHM MOJENIM 32 IPOTHO3UpaHEe Ha
TBPCEHETO U CbOTBETHO HCO6XO}II/IMI/ITC HaJIMYHOCTH OT 3allacu.

OdunocodusiTa Ha KOHIICHIUATA ,,YIIPABICHHE Ha TOTAIHOTO KauecTBo” (TQM),
KOSITO Ce M3pa3siBa B JICBU3a ,,HY)KIUTE HA MIOTPEOUTENIUTE U [EIUTE Ha OM3Heca ca
HeleIMMU~ € MHOro Ojm3ka J0 I[elTa Ha JIOTHCTUYHHUS MOJIXOA. 3aToBa
BBBCXKIAHETO Ha mpuHIUnUTe Ha TQM B ympaBineHueTo Ha (UPMHUTE € BaKeH
(akTop, a TpHIIaraHETO Ha KOHIENIUATA W IENMM MMOCTUTAaHETO Ha MaKCHMallHa
e(eKTUBHOCT Ha TAXHATa JEHHOCT dYpe3 YCHBBPIICHCTBAHE HA TIPOLECUTE U
npeAoTBparsiBaHe Ha Tpemikd. I[lpu HeliHata eBOMIONMS Tpe3 MOCIEAHUTE
JIECETUIICTUS] Ka4eCTBOTO C€ CBBP3Ba HE CaMO C MPOIYKTa KaToO HM3JIeNne, HO M KaTo
ycrmyra. [Ipm norucTikarta ToBa € yciyraTa IO JOCTaBSHETO Ha HEOOXOIUMHTE
MPOAYKTH HA KJIMEHTUTE NPH U3UCKBAHHUTE OT TAX YCIIOBHSL.

KauecTBeHO HOBa CTBIIKA B YIPABACHUETO HAa MAaTECPHUATHUTE W HWHGOPMAIMOHHU
MOTOLIM € BBBEXKIAHETO Ha KOoHIenmusTa ,,Touno HaBpeme” (JIT), kosto B
nuTeparypata ce o0o3HauaBa Kkaro JoructhdHa. C HEWHOTO TMpWiaraHe ce
OCBIIIECTBBA BUCOKA CHHXPOHH3AIMS Ha MPOIIECUTE Ha JOCTaBKa HA MPOIYKTUTE C
MOTPeOHOCTUTE OT TAX, T.e. ChIJIACYyBaHE II0 BpeMe, MICTO, 00eM U
MTOCTICIOBATETHOCT HAa OMEpAINHTE, IIPY CIa3BaHE HA M3UCKBAHUSTA 332 KAYeCTBO U
HeJOoNyCcKaHe Ha 3aryOu. Taka ce IOCTHTa IeTa JIa CE YAOBJICTBOPAT N3UCKBAHHATA
Ha MOTPeOUTENNTE HA JaJicH BU MPOIYKTH [0 OTHOIICHHUE HA KaA4eCTBO, CPOKOBE U
YCIIOBHSI Ha JOCTaBKa ¢ MHHHMalleH 00m 00eM MaTepHaiHH 3alach U ChOTBETHO
pasxomam 3a TAXHOTO (GopMHpaHe M MoaIbpkaHe. M3pa3 Ha pa3BUTHETO €
KoHIemmsaTa ,,.Lean Production”, xosro B OyKkBajJeH IMpeBOj O3Ha4aBa ,,I'HHKO
MIPOM3BOJICTBO”, a OT ChIBP)KATEIIHA TJIEJHA TOYKA IO0-I00pe ,,ChIIIaCyBaHO WIIN
,,'bBKaBO TIPOU3BOJCTBO”.

XapakTepHa 3a Ta3W KOHLENIMS € BOAeIlaTa upaes, Ye MABIDKCHHETO Ha
MarepualHUTe IOTOIM, KOWUTO TpeMHHAaBaT Ipe3 ¢a3ure Ha CcHaOAsBaHE,
NPOU3BOJICTBO W JUCTpUOyHHMs, 3a Ja AOCTUTHAT JO KpaWHHs KIMEHT, KaTo
YIIOBIIETBOPAT HETOBUTE HM3MCKBaHUs, TPsOBa Jla ce OCHIIECTBSBA 3a IO-KPATKO
BpeMe, ¢ MHUHUMaJEeH 00eM 3amacH, ¢ Bb3MOXXHO ITO-MallbK pa3Mep MaTepHasIHH,
(uHaHCOBH, TPYAOBH W Jpyru OuM3Hec pecypcu. ToBa ce moctura IJIaBHO 4pe3
MOBHIIIaBaHEe Ha I'bBKABOCTTA Ha IUIAHMPAHETO M HAa IPOU3BOJCTBEHATa CHUCTEMA,
HaMaJsiBaHE BPEMETO 3a NPEHAcTpOWBaHE HAa 0OOpPYJBAHETO NMPH NPOU3BOJICTBOTO
Ha TO-IIMpOKa ramMa HpPOAYKTH B MalKH CEpHM, Ch3J[aBaHE HA JBJITOTPaliHU U
HaJSKIHN BPB3KH C KIMEHTHTE W IO-HATAaTBHIIHOTO MM pPa3BUTHE B MapTHHOPCKH
otHomeHus. C M3MO3BAHETO Ha KOHLEMIMATA CE MPOSBABAT B IO-IIBJIHA CTEIECH
NpeIMMCTBaTa Ha NPHIaraHeTo Ha JIOTHCTHYHHA MOAXoA. Te ce ocHoBaBaT Ha
CHJIHO H3pa3eHaTa TsACHAa BPb3Ka M B3aUMO3aBUCUMOCT MEXKIY MaTepHAHHSA U
nH(OPMAIMOHHUS PeCypce B IIpolleca Ha YIPaBIeHHE Ha JTOTHCTHYHUTE NeHHOCTH.
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3aBUCHMOCTTa MEXay oOeMa Ha MaTepHalIHHUs 3armac M KadeCTBOTO, ChOTBETHO
M3M0JI3BAEMOCTTa Ha HMH(pOpManusaTa ¢ oOpaTHO mporopuuoHaiHa. Ilo-roismara
JOCTBITHOCT, HABPEMEHHOCT, IBJIHOTA W H3IOJI3BaeMOCT Ha HH(opMamumsTa,
CBBp3aHa C W3UCKBAHUATA Ha KIMEHTUTE IO OTHOLICHHE Ha CPOKOBE, YCIOBHS Ha
JOCTaBKH M C BB3MOXHOCTHTE 3a TSXHOTO 3aJI0BOJIABAHE, O3HayaBa (GpopMHpaHE HA
MO-MaJIbK CBBKYIIEH 00eM MarepuanHu 3anmacd. ONTHMH3UPAHETO Ha TEXHUSA
pa3mMep, OT IJIe[iHA TOYKa Ha OCHTYpsBaHE Ha M3UCKBAHOTO OT KJIMEHTHUTE HHBO Ha
JIOTHCTHYHO 00CITY’KBaHE C Bb3MOXHO ITO-MaJIKH Pa3XOIH, € B CHIIHA 3aBUCHMOCT OT
cTeneHTta Ha WH(oOpMaTu3anusi Ha YNPABICHCKUTE TMPOIECH, CBBP3aHU C
OCBILECTBSIBAHE Ha MaTepHAJIHUTE MOTOLM. ToBa BOAM JI0 HEOOXOIMMOCTTA OT
M3IOJI3BaHE HA KOMIUIEKCHW MH(OPMAalMOHHM CHUCTEMH 3a yIpaBlieHHE Ha Ou3Hec
MPOLIECH C MPOrpaMHH MOXIYJIH 3a €(EeKTHBHO YIpaBJICHHE Ha JIOTHCTHYHH
(GyHKIMH, ollepalMy W 3a IUIAaHMpaHe Ha MaTepualHu pecypcH, kakBato ¢ ERP
(Enterprise Resource Planning). C HeliHOTO nmpriarane ce 1nojo0psBa Ka4ecTBOTO Ha
yrnpaBiieHHe Ha (GUPMEHO W MEXAy(pHpPMEHO paBHUIIE, KaTo CE OCHUTypsiBa Ha
CHOTBETHHUTE YIPABICHCKN HHMBA HaBPEMEHHA, IThJIHA M ChIVIACYBaHa MH(OPMAIHS.
IToctura ce onTUMHU3amWs HAa BCHYKM IIPOLECH, CBBP3aHH C JBIKCHHETO Ha
MaTepHaTHUTe OTOLH, 3a¢AHO ¢ (UHAHCOBUTE M CYETOBOIHH OIEPALHH, KOUTO TH
cpipoBoxkar. Taka ce chbKpallaBa BpeMETO 3a INPOHM3BOJACTBO M JOCTaBKa, 3a
00paboTka Ha ympaBieHCKa WH(pOpMaNXsi U M3IBIHEHHE Ha PYTHUHHU CYETOBOIHU
olepanyH, 3a HaMasIBaHe Ha Oposi Ha IIepCcoHalIa, KOMTO OTroBaps 3a TsX.

B 060611ICH BUA NpCAUMCTBATa OT MPUJIAraHCTO Ha JIOTUCTUYHUA IIOAXOJ Ha
CBbBpPEMCHHH €Tall Ha pas3sBUTUEC MOrat aa C€ u3pasdaT 10 CJICAHUA HadWH: B
YCJIOBHATAa Ha 3acuiiBallla CC KOHKYPCHUHUSA U FHOGEIJ'II/ISEIHI/IH Ha Masaputre, Ha
HOBOTO pa3JCjIiCHUC Ha TpyJda, IMIPpUWIAraHeTo Ha M0OoAXO0Ja 3a HWHTCIpUPAHO
yYHpaBJICHUC B 00J1acTTa Ha JOTHCTHKATa Ha B”preHIHO(bI/IpMeHO u Me)l([[y(l)I/IpMeHO
paBHHUIIIC, C TOMOIIITA Ha IpoIeca Ha I/IHq)OpMaTI/IBaL[I/Iﬂ, ocurypsaBa Bb3MOXHOCTHU
3a:

e 10-100pa KOOpAWHAIWS B ACHCTBUATA HA OTACIHUTE yYacTHHIM (3BEHAa) BBHB
¢upmaTa 1 B 0OBBp3aHHUTE BBB Bepura (PUpPMH, KOUTO OTTOBAPSAT 3a ABIKCHUETO
Ha MaTepHaIHUTE ¥ WHPOPMAIMOHHHUTE MOTONM OT MSACTOTO Ha 3apakIaHEe 0
KpalHus KIUEHT;

® JI0-TOYHA ONTHUMH3alUuA Ha JOTUCTUYHUTEC PECHICHHWA HAa OCHOBATa Ha TAXHATa
NTEpPHATUBHOCT U WH(OpPMAIMOHHA OCHTYPEHOCT, B T.4. U B PEaJHO BpEMe,
0co0EHO KOraTo Te TpsiOBa Jja ce B3UMar B OIIEPATUBEH TTOPSABK;

® JI0-BHMCOKa CTCIICH Ha paluoHaJIn3alus Ha obema Ha pa3JIMIHUTE BUIOBC
JIOTUCTUYHU PECYPCH, KOATO CC OGYCHaBH OT B3aMMO3aBUCHUMOCTTAa MM H OT

(akTopa Bpeme;

® BB3MOXHA MUHUMMHU3AIUA HA O6H.II/IT€ JIOTUCTUYHHU Ppa3xo[u IPpU OCUTYPSABAHE HaA
OIPEACIICHOTO HMUBO HAa Ka4YE€CTBO Ha O6CJ'Iy>KBaHG Ha KJIMCHTHUTC.

Konkperen n3pas3 Ha mpenuMcTBaTa OT NPHJIATaHETO HA JIOTHCTHYHMS MOIXOX ca
JIBETE OCHOBHH HAIPaBJICHUS, B KOUTO CE PEean3upa NPEeBb3XOACTBOTO Ha pupmMuTe
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CHPSIMO TEXHUTE KOHKYPEHTH — HUBOTO Ha Pa3XOAMNTE W Ka4eCTBOTO Ha MPOJIYKTUTE
(m3pemusa w/wmu yemyru). Cnenmududaa ocoOEHOCT MpH HETO € BIUSHHETO Ha
(akTopa BpeMe , KOSTO CHIIHO C€ MPOSBSBA M B JIBETE HAIPaBJICHUS HA (OpMHUpaHe
Ha KOHKYpPEHTHH mpeaumcTBa Ha ¢upmute. ToBa ce oOyciaBs OT XapakTepa Ha
NPOIYKTa Ha JJOTUCTHKATA, KOMTO € YCIIyra, a ChII0 U OT HeHHATa LeJl.

ITo nuHUA Ha TBPBOTO HAIIPABJIEHHE HA ITOCTUTAHE HA KOHKYPEHTHHU ITPEIUMCTBA, a
MMEHHO pa3XxoJuTe, BIMSHMETO Ha Qakropa BpeMe IpH MpUIATaHeTO Ha
JIOTHUCTHYHUS MOJXOJ HAaMHpa M3pa3 B ONTUMH3HpaHe o0eMa Ha MaTepHaIHUTE H
CBBbp3aHUTE C TiIX (MHAHCOBH, YOBEUIKM W JAPYTM PECypCH, aHTaXHUpaHH C
JBIDKEHHETO Ha IIOTOLUTE OT MPOAYKTH W HMH(OPMAUMOHHMTE moTounu. Toa
BIMSHHE C€ TIpOsBSABA 4Upe3: IM0-100pOTO HM3MOJ3BAaHE Ha MaTepHAIHUTE
JBITOTPAaliH M KPAaTKOTpallHM aKTHBM, KAaTO CE€ OCUTYpsBa HEMpPEKbCHATOCTTa U
BB3MOJKHOTO YCKOpsIBAHE Ha MPOLECHTE, CBBP3aHU C MOPOU3BOACTBOTO U
JUCTpUOYNMATa; OTCTpaHSBAaHE HA IIPEYKUTE W TPEKbCBAHMATA, MOPAIH
HECBIIACYyBaHOCT, yONMpaHu AEHCTBUS W JIp., KOETO BOJM A0 ITOBHIIABAHE Ha
TAXHaTa OOPBINAEMOCT W CHOTBETHO HAMAIBAHE HA OTHOCHTEIHHA 0O0eM Ha
KalUTAJIOBUTE Pa3XOJH.

DakTOpPBT BpeMe BIINSIE BbPXY CTPYKTypaTa Ha OOLIUTE JIOTUCTUIHHU Pa3XOaH, KOATO
IIpU CHINECTBYBAIllaTa aJTEPHATHBHOCT Ha B3€MAHETO HA JIOTUCTHYHM PEIICHHS,
MOXKE J]a ce ONTHUMH3HMpa OT TJeJHa TOYKAa HAa HamalsiBaHe Ha TexHHUSI obem. B
OCHOBaTa Ha Ta3W ITEPHATUBHOCT € TACHATa B3aMMOBPB3Ka M OO0YCIOBEHOCT Ha
OCHOBHHMTE BHUJOBE JIOTUCTHMYHHM PECYPCH M Pa3XOAMUTE 3a TAX IPU B3eMaHE Ha
pelleHus], CBbP3aHy C yCIOBUSTA HA JJOCTABKH. 3aBUCHMOCTTa MEXIY TSIX € 00paTHO
nporopiyonanHa. Harmprumep n300pbT Ha BapuaHT 3a 00CITy)XKBaHE ABMKEHHETO Ha
olpejieNieH BUJ MaTepHaIHU IOTOLM HAa JaJEHH LIEJIEeBU Ia3apH C M0-MaJTbK Opoi
CKJIIaJl0BE, NpPU CPAaBHUTEIHO IIOCTOSHHO TBPCEHE, M3HCKBA H3IOJI3BAHETO Ha
BHCOKOCKOPOCTHO TPAHCIIOPTHO CPEJCTBO, KOETO 3 OCUTYPH JOCTABKU 332 HETOBOTO
3a7I0BOJISIBAHE B MIO-KPATKH MHTEPBAIIN OT BPEME.

PesynrarbT OT TO3M HM300p €, Ye ce M3MEHS CTPYKTypara Ha OOIIMTE JIOTHCTHYHH
pa3xoaum B HAacoka Ha HapacTBaHE OTHOCUTENHMS Al Ha TPaHCIIOPTHATa MM
KOMIOHeHTa. HamansgBa nenxsT Ha pasxomure 3a (opMHpaHe M HOAIBpP)KAHE Ha
MaTepHanHu 3amacu. ToBa 03HayaBa, 4e PEIICHUETO 3a n30opa Ha Oposl CKIIaJoBe B
JOTHCTHYHATa CHCTeMa TpsiOBa Ja € IOAYMHEHO Ha LeNTa Ja Ce IOCTUTHE
BB3MOXKHUSI MUHIMYM Ha OOLIMTE JIOTHCTHYHU Pa3X0/iy, TOCPEJCTBOM HaMHpaHe Ha
ONTUMyMa B CBOTBETHUTE DEIICHHs, CBbpP3aHM C M300pa Ha BHIA JIOTHCTHYHA
cucrema. SlcHo e, dYe mMO-OBp3UTE JOCTAaBKM H3UCKBAT I10-BHUCOKOCKOPOCTHH
TPaHCIIOPTHU CPEACTBA, CHOTBETHO IO-TOJIEMH Pa3sXO M IO-MaIbK 00eM 3aracu
(Opoit ckmamoBe). A TOBa O3HauaBa IIO-HUCKM aBaHCHUPAHMW pasxomd 3a
(hopMupaHeTO Ha 3alacuTe W TEKYIM — 3a TAXHOTO MOJyIbpkaHe. ThpceHeTo Ha
ONITHUMAJIHHU PEIICHHS B TOBAa OTHOIICHHUE € IIOAYMHEHO Ha CTpaTerusara Ha gupmara
W Ha CBBP3aHUTE C Hes IIeH B 00J1acTTa Ha JIOTHCTHKATA.

IIpu BTOpOTO HampapjeHHE Ha pealu3upaHe Ha NPEBB3XOJICTBOTO HA (QUpPMHTE

CHPSIMO TEXHUTE KOHKYPEHTH (OTKpPOSBAIIO C€ Ka4eCTBO HA MPOJYKTa KaTo M3/EIIHe
U KaTo yclyTra, CBbp3aHa C YCIOBHATA Ha JOCTAaBKH), BIUSIHHETO Ha (haKkTOpa BpeMe
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MpH JIOTHCTUKaTa € 0co0eHOo cmirHOo. OOCIy»XBaHETO Ha KIMCHTHTE, YHUETO IIO0-
BHCOKO HHUBO TPEJICTABIISABA IIeJ1 HA JIOTHCTHKATA € CBBP3aHO IJIABHO C YCIOBHUSITA Ha
JIOCTaBKa, Cpell KOMTO BPEMETO € C IMbPBOCTEIICHHA Ba)XKHOCT. HeroBoTo BiHsiHUE
HaMHupa u3pa3 Hali-Bede B CPOYHOCTTA, HAJEKJAHOCTTA M YECTOTATa HA JOCTABKUTE
Ha kiueHTuTe. OT CTEeMEHTa Ha TAXHOTO M3MBJIHEHHWE 3aBUCST PEIICHUSATA Ha
¢upmHuTe, KOMTO B JIOTUCTHYHATA BEpUra ca KIMEHTH, 3a OCUTYpsBaHE
HereK'I)CHaTOC’ITa HAa JABWXXCHHUEC Ha MaTepI/IaJ'IHI/ITe IIoTOIUM M CBOTBECTHO 3a
Hpe}lOTBpan[BaHe Ha eBCHTyaJ'IHI/I HUKOHOMHUYECCKH LICTH. TCSI/I peI_HeHI/ISI CC OTHACAT
0 pa3Mepa Ha MaTCPUAHUTE 3allacH, C MOMOIINTa HAa KOWTO KIHCHTHT MOXKE Ia
OCHTYPH HOPMAJHOTO MPOTHYaHE HA MPOU3BOJICTBCHHS W/WIH TUCTPUOYIIMOHHUS
mporiec. B TO3M KOHTEKCT W3IMbKBA HEOOXOJUMOCTTa OT TBPCCHETO Ha
ONTHUMU3AIMOHHHA PEIICHUS B JIOTUCTHKATA IO JIMHUS HAa CHOTHOIICHUETO MEKIY
HUBOTO Ha OOCITy)XBaHE Ha KIMCHTUTE W OONIWTE JIOTHCTHYHH pasxomm. Te ce
OTpeNeNsiT OT CTpareruira Ha ¢upMaTa, OT HEWHATa CIOCOOHOCT Ja pearmpa
I'bBKAaBO Ha MPOMEHUTE B Ma3apHATa CUTYaIlUs, KaTO 3aI0BOJISIBA PEAIOYNTAHHATA
Ha Pa3IMYHUTE KATETOPUU KIIMEHTH, 3aBOIOBA HOBH IMa3apHHU CETMEHTH M pean3upa
MO-TOJIIM 00EM TIPOIAKOH.

W3nom3BaneTo Ha JOTUCTUYHUS TOIXOI MMa BaXCH MPHUHOC 3a (OpMHpAHETO Ha
KOHKYPCHTHH IpeauMcTBa Ha pupmara. Toit Hamupa u3pa3 B 00emMa Ha CTOHHOCTTA,
KOSITO ce 100aBs KbM MPOIYKTa B JBIKEHHETO MY OT JOCTaBUYMKA Ha CYpOBHHH U
MaTepHaii Mpe3 MPOU3BOACTBOTO U JUCTPHOYLUATA 10 KpaiHus morpeduren. To3u
obeM Ha go0OaBeHa CTOHHOCT 3aBHCH OT HAuYWHA HA M3MBJIHCHUEC Ha
B3aUMOOOBBP3aHHUTE JIOTUCTUYHH JECHHOCTH, KOUTO MOXE J1a ObJiec peaau3upaH mo-
J00pe OT TO3W Ha KOHKYPEHTUTE /WK C TIO-HUCKU Pa3XOJIH.

B cBosita konnenuus ,,CtoitHocTHa Bepura” Maiikbn [TopTep oTOens3Ba ponsita Ha
JIOTUCTUYHUTE JCHWHOCTH Ha (upMaTa KaTO BaKEH H3TOYHHK Ha KOHKYPECHTHH
npeAuMcTBa. PaseauHsBailku HM3BBPIIBAHUTE OT HESl NEHHOCTH, TOM H3BEXJA Ha
MpeIeH IUTaH OHEe3W OT TAX, KOWTO WMAaT Hal-CBIIECTBCHO 3HAYCHHE 3a
OCBIIECTBABAHE HA MOPBYKUTE HA KIMCHTUTEC W 32 (OopMHpaHEe Ha KOHKYPESHTHU
MpEeIUMCTBA 0 JIMHUS Ha pa3XxOoAWTE W/WIM Ha KadyecTBO Ha mponykrute. Kato
TaKyBa Ce TIOCOYBAT KaKTO BXOASIIATA, TaKa BHTPEIIHATA M M3XOAAIIATa JIOTUCTHKA,
KOUTO MIMaT Ba)KHO 3HAYCHHE 3a M3IIBIHEHHE NMOPBHUKUTE HA KIHEHTHTE, KOETO €
CBBpP3aHO C HEOOXOJMMOCTTa OT IO0-I00pPOTO YIOBJIETBOPEHHE HA TEXHUTE
M3UCKBAaHU TI0 OTHOLICHHME Ha YCJIOBUATa Ha JOCTaBKa (CPOYHOCT, HAAEKIHOCT,
4eCTOTa, KOMIUIEKTHOCT) TIPH BCE MO-3acuiiBamaTa ce koukypenuus (Porter, 1985).

B uyxnecrpanHara nureparypa ce TNpEICTaBAT pe3yiITaTH OT H3CIEIBAHUS C
00001IeHNsT 32 HaTpyNaHMUs OMMT B O0JaCTTa Ha IOJIXOJAWTE 3a YIIpaBJIeHHE Ha
JIOTHUCTUYHUTE JEHHOCTH Ha BOJEIIM MEXIyHapoJHH KoMItanuu. Ha Tasu ocHoBa ca
W3BE/ICHN OOINM TPHHIMITK, CHOOPa3siBAHETO ¢ KOWTO NPH ONPENENICHH YCIOBHA,
MOXE Ja Jajieé THhPCEHUTE OT Y4YacTBAallUTe Ha TJI00aTHUS masap epeKTH H
KOHKypeHTHH npeanmctBa (Ballou, 1993). B croTBeTcTBHE € TSIX, @ CBHIIO M OT
MPOYYBAHETO HA TOJSAM OpOi MTUTEpaTypHHU U3TOYHUIIM, MOKe B 0000IIIeH BU 1a ce
MPEACTABAT HEOOXOAMMHUTE CTAaHAAPTH Ha (UPMCEHUS MEHUIDKMBHT, MPUIIAraHeTo
Ha KOMTO Ja JOBelaT [0 pealu3upaHe NpeIyMCTBATa Ha JIOTUCTUYHMSA HOAXOI, a
HUMEHHO:
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e pazpaboTBaHE Ha JIOTHCTMYHA CTparerusi Ha Qupmara, CBbp3aHa C HelHara
MHCHSL M CTpeMeka 3a IIOCTHTaHe Ha BHCOKO HHBO Ha OOCIy)XBaHe Ha
KJIMCHTHTE, OCHOBaHAa Ha KOHIENLMATA 3a HMHTETPUPAHO YIpaBJeHHE B
CBOTBETHHA, CHOOpa3sHO XapakTepa Ha IEeTH W, acmekT ((QyHKIHOHAJEH,
IPOLIECEH, MEXKTyOpTaHN3aMOHEH);

e M3rpakJaHe Ha aJcKBaTHA HAa Ta3M CTpPATerds YNPaBIEHCKAa CTPYKTypa Ha
¢upmara u pa3paboTBaHe Ha CBBbP3aHHTE C HEs OPraHM3allMOHHU acleKTH Ha
JIOTUCTUKA, Ype3 KOUTO Ja C€ pealusupa I0AX0Ja 3a HHTETPUPAHOTO M
yIOpaBJIEHUE, a CbIO W HEHHOTO B3aUMOJEHCTBUE C MapKETUHIa H
IIPOU3BOJICTBOTO;

e u30op Ha TOAXOAANmIA 3a (QopMyJHMpaHaTa CTpaTerus JIOTMCTUYHA
nH}pacTpyKTypa, CbhOOpa3HO XapakTepa Ha TOTOLMTE OT TPOAYKTH,
BB3MOXKHOCTHTE M M3MCKBAHHSTA HA IIEIEBUTE TTa3apH;

® TOMIBp)KAaHE HAa CHTPYAHHYECTBO M PA3BUTHE HA JBITOCPOYHH MAPTHHOPCKU
B3aMMOOTHOIIEHHMS C IOCTaBUUIINTE, BHPXY OCHOBAaTa Ha 0OMEH Ha MHpOpMAIHs
W Ha TIPOrpaMH 3a ACHCTBHE, C MOMOINTAa HA M3rpajieHn HH(OPMALNOHHU
CHCTEMH M KOMYHHKAI[HOHHU MPEXH, 33 OCUT'yPSIBAHE Ha CPOYHOCT, PUTMHIHOCT
1 KOMITJICKTHOCT Ha JIOCTaBKHUTE;

e [pujaraHe Ha  CbBPEMEHHATa  KOHUENIMWs  3a  YIOpaBICHUE  Ha
B3aMMOOTHOIIIEHHATA Ha (PUpMaTa C HEHHUTE KIIMEHTH;

® OCBIICCTBABAHC Ha e(l)eKTI/IBeH MCHUIKMBHT Ha IMCpCOHAJIa, aHraXXupaH C
YIpaBJICHUCTO Ha JIOTUCTUYHHUTC HeﬁHOCTH u (l)yHKLII/II/I BBB (1)I/IpMaTa n
MOCTOAHHO MHBECTHUPAHC B HCTOBOTO KBaJII/I(i)I/IKaHI/IOHHO N3pAaCTBAHC,

® U3MO0JI3BaHE HAa CHBMECTUMHM HH(POPMAIMOHHH CHUCTEMH MEXIy ¢(upmure 32
€JIEKTPOHEH OOMEH Ha JaHHM W Ou3Hec IOKYMEHTH B CTaHAApTeH (opMmar,
KOMTO MMaT HE CaMO OCBEJOMHTEINICH, HO W opuandecku xapakrep (Electronic
Data/Document Interchange) 3a mocTurane Ha I0-BHCOKa CKOPOCT Ha
JOKYMEHTOOOOpOTa, CKBCSABAHE BPEMETO 3a HM3IBJIHEHHWE Ha IOPBYKUTE, Ha
B3e€MaHe Ha ONEPaTHBHH PEIICHUS BbB BPb3Ka ¢ HEOOXOAUMOCTTA OT HO-0BP30
pearupaHe Ha INPOMEHHMTE B TBPCEHETO Ha Ila3apa M B H3UCKBAHMATA Ha
KJINCHTHTE;

e BBBEXKJAHE HAa MEXAYHAPOJHHUTE CTAaHIAPTH HA CUCTEMH 3a YIpaBlieHHE Ha
kayecTBOTO OT cepusita ISO 9000 ¢ men ychBBPIIEHCTBAHE Ha ONEpPaTUBHUTE
aCIeKTH M TAXHOTO J00pO ChUCTaBAHE CBhC CTPATCTHUYECKUTE ACHCKTH Ha
YIOpaBJICHUE HA TPOIECUTE BHB (PUPMHTE, BKII. M JIOTUCTHYHHTE, 332 TMTOCTUTAHE
HAa OYAKBAHUTE TMOJIOKUTCITHN C(PEKTH, Ype3 TOAYCPTAHO BHHMAHHE KBbM
JI0OPOTO B3aUMOJICHCTBUE ¢ ocTaBuniy U kimeHTr (Yankosa, 20006);

® WU3MO0JI3BAHC Ha CJIICKTPOHHU CHUCTCMHM 3a aBTOMAaTH4Ha I/IZ[CHTI/I(I)I/IKaL[I/Iﬂ Ha
TOBapM, Ha MOJACPHU CKJIAJAOBH TCEXHOJOIMHM, HaAa CBBPEMCHHU CpPCACTBA
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(CITBTHUKOBU CHUCTEMH 32 BPB3KH) 3a CJIEJCHE Ha TPAHCIOPTHH IIOTOIM M 3a
MOJTydaBaHEe Ha TOYHA HH(OpMALUS B PEaTHO BPEME;

Inpuwiaran€ Ha CbBPEMEHHH KOHLCHOHWH, MOICIN W METOAW Ha YIPABJICHUE C
JOKa3aHW BB3MOXHOCTH 3a OINTHUMU3AIIMOHHU PEOICHUS B o0ylacTra Ha
JIOTUCTHUKATa € IeJI MOCTUTI'aHE Ha KOHKYPEHTHH IIPEINUMCTBA,

M3II0NI3BaHe HAa KOMIUIEKCHH WH(GOPMAIIMOHHM CHCTEMH 3a YIpaBICHHE Ha
OuM3HEC TmpolecH C TMPOrpaMHH MOJAYJIH 3a e(EeKTHBHO YIpaBlieHHE Ha
JIOTUCTUYHU (QYHKIUY U ONEpalnH.

BaxxHO ycroBue 3a peanu3upaHe MpeIUMCTBaTa Ha MPUJIATaHETO Ha JIOTUCTUYHHUS
MOJX0Jl BbB (DUPMEHOTO YIpaBJEHHE € CHCTOSHHETO Ha WHQpaACTpyKTypara H
MpoBeX/JaHaTa MOJUTHKA B CEKTOpa Ha TpaHcmopTa. llenta e jga ce ocurypsr
BB3MOKHOCTH 3a ONTHUMAaJIECH M300p M 32 KOMOWHHMPAaHU PEIICHUSI NPU MPEBO3U Ha
TOBapH Ha KbCH M JAICYHU Pa3CTOSHUS OT IJIeJHA TOUKA Ha BpEMe U Pa3XOIH.

O606H.ICHI/ITC H3BOJAU, KOUTO MOT'aT Aa CC€ HAIIPABAT OT U3CJICABAHCTO Ca CIICIHUTEC!:

30

JIOTHCTHYHUAT TOAXOJ € CHbBPEMEHEH ITOJXO[] 33 UHTETPHPAaHO YIpaBlICHHE Ha
JIEHHOCTH ¥ (QYHKIIUH B €HA OT BaXKHUTE (PYHKIIMOHATHH 007acTH Ha (GUPMEHUSI
MEHUIDKMBHT, KakBaTo € JIOTHCTHKaTa. KaTo ympaBIeHCKM NOAXOH TOH
npeacrasjiiBa CBBKYIHOCT OT METOAOJIOTMYHW TMIPUHIOUIIHM, OT KOUTO C€
PBKOBOZM CYOEKTHT Ha ynpasiieHue. Heroporo peanusupaHe Ha NpakTHKa ce
OCBhUICCTBABA CbC CHOTBCTCH MCXAHU3BM, KOHUTO nmpeacTaBjisiBa CbBKYIIHOCT OT
MOJI€JIH, METO/IU U CPEACTBA 32 YIPABICHCKO Bb3/IEHCTBHE;

JIoruCTUYHUAT MOAXOJ € U3pa3 Ha €BOJIOLMOHHOTO Pa3BUTHE Ha JIOTUCTHUKATA,
IPU KOETO TOW HaMupa NPHIOXKEHHE KakTo B OoOXBara Ha OTAeNHaTa ¢upma,
Taka W Ha Bepurara oT (HUPMH, B3aMMHO OOBBP3aHM B YIPABICHHETO Ha
MaTepUaIHUTE TOTONM OT HM3TOYHHMKA HA TSAXHOTO BB3HMKBAHE /0 KpalHMSA
kiaueHT. [IpecrienBaHara Hen € Ja ce IOCTUTHE MO-100pa KOOpAWHAIWS IpH
YIPaBICHUETO HA JIOTUCTUYHHUTE JEHHOCTH, KOSTO Ch3AaBa YCJIOBHSA 3a
YCKOpSIBaHE Ha MaTepHaHUTE IOTOLH, YJOBJIETBOPSIBAaHE HW3UCKBAHUATA HA
KIMEHTHTE 110 OTHOIICHWE Ha CpPOKOBETE U YCIOBHATa HA JIOCTaBKa,
OTHOCHTEJIHO HaMallsiBaHE pa3Mepa Ha JIOTUCTUYHUTE PECypcH M Ha oOIuTe
pasxonu;

TenpeHIMATa Ha MpUIaraHe Ha JIOTHCTUYHMS MOJIXOJ, HpPU MNOJYepTaHATa
oOBBbp3aHOCT Ha (upMara ¢ HEWHHTE JIOTHCTHYHM NApTHHOPH (AOCTABUMIIH,
MOCPEIHUIN, ThPTOBIH, KIHEHTH), BCE MO-CHIIHO C€ NMPOSBABA B CETalllHUS eTall
Ha MKOHOMHYECKO pa3BuTHe. bopbara Ha cHIIHO KOHKYPEHTHUS U IJI00aTM3NpaH
rasap Bedye He € Ha HUBO (UpMa, a Ha BEpUIa MM Mpexa OT (UpMH, KOSATO HE
MOXeE Ja € YycremHa ©0e3 W3I0JI3BaHeT0O Ha CHBPEMEHHH KOMIUICKCHU
WHQOPMAMOHHN CHCTEMH ¥ KOMYHHMKAIMOHHH MpeXH. Te ocurypssar
HeoOXoZuMaTa I'bBKaBOCT M OBp3WHA B YNPABJICHCKHUTE PEIICHHS, ChOOpPa3HO
JWHAMHYHUTE TIPOMEHH B THPCEHETO Ha 11a3apa;
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e li3non3BaHeTo Ha JOTUCTUYHUS [TOJIXO0Jl UMa Ba)KEH NMPHHOC 32 (POPMUPAHETO HA
KOHKYPEHTHH IpeANMCTBa Ha (QupMmara, KOETO MOKa3Ba CBETOBHAaTa OW3HEC
npaktuka. Toil Hamupa u3pa3 B obeMa Ha CTOWHOCTTa, KOATO ce H00aBi KbM
NPOAYKTa B ABW)KCHHETO My OT JOCTAaBYMKA HA CYpPOBHHHM M MAaTEpHAIN Ipe3
MPOU3BOJICTBOTO W AWUCTPUOyIHATa A0 KpaiHUs moTtpebuten. To3m obem Ha
no0aBeHa CTOMHOCT 3aBHCH OT HayMHA Ha M3ITBJIHEHHE Ha B3aMMOOOBBP3aHUTE
JIOTUCTUYHU JEHWHOCTH, KOUTO MOXKe Ja ObJie peanu3upan mo-100pe oT TO3U Ha
KOHKYPEHTUTE I/I/I/IJ'II/I C IIO-HUCKHU pas3xoau. Wsnon3sanero Ha CbBPEMECHHU
YIPaBJICHCKU KOHICHIUNU U METOAW MPU MPUJIAraHe€To Ha JIOTUCTUYHHUA MOAXOID
OCHUTypsiBa B TOBa OTHOIIEHHE 3HAYUTEIIHH MIPEANMCTBA;

e JlpumaraHeTo Ha JIOTUCTUYHHS MOJAXOA € CBBP3aHO CBbC CTPATETHYECKUTE
aClieKTH Ha ynpasjieHue Ha ¢upmara, C H3IOJ3BAHETO  HAa OINpPEIeNIeHU
WHBECTHLMOHHM, TEXHOJOTMYHM M OpraHM3alMOHHM pecypcu. Tosa ce
OCBILECTBSIBA TIPH Pa3pabdOTBaHETO Ha cTpaTrerusira Ha (Qupmara, HEHHOTO
peCypCHO OCHTYpsIBaHE U IIPH M3TPAXKIAHETO Ha BB3MOXKHO Hal-aJieKBaTHATa Ha
Hesl OpraHN3allHOHHO-YTIPABICHCKA CTPYKTYpa;

e B ycnoBuATa Ha CMIIHO KOHKYPEHTHA Ia3apHa cpella, ¢ JUHAMUYHO IPOMEHSIIIO
ce€ ThPCEHE, IPUJIAraHeTO Ha TaKbB ChbBPEMEHEH MHTErPajleH MOAX0J, KAKbBTO €
JIOTHCTHYHHUAT, C W3MOJI3BAHETO HAa MHOTO(QYHKIIMOHAIHU WH()OPMAIMOHHH
CHUCTEMH W KOMYHUKAI[MOHHM MpEXH, 3all04Ba Ja HUIpae KIIOYOBa pOI 3a
pelIaBaHeTO Ha KOMIUIEKCHUTe mpoOieMu Ha Ou3Heca, CBBp3aHH C
MIOBUIIIABAHETO HA HETOBaTa KOHKYPEHTOCIOCOOHOCT.
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VIKOHOMVIGECKA
VISCAEABAHIZA
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Cmosn Tomes T'OJANHA XX, 2011, 3

PEI'MOHAJIHU PA3JIMYUA U PETUOHAJIHA ITOJIMTUKA
B BBJI'APUA

Ananusupanu ca pecuonannume pazuuyusi 6 bBvieapus u e nanpageno
cpasnenue ¢ mesu 6 Opyeu cmpanu wienku Ha EC. Hzcnedsanu ca
npeonocmaegkume, onpeoensiyu nPoOMeHume 8 UKOHOMU4eCKama cmpyKkmypa
Ha pezuonume y Hac. Busupam ce cmpykmyphume npomenu (Ha peuoHamiHo
pasHuwe), kKoumo 6uxa OLAONPUAMCMEANY UKOHOMUYECKOMO pa3eumue
cnope0  peanHama — KOHKYPEHMOCHOCOOHOCM U epeKmueHocm  Ha
UKOHOMUKAMA HU.

Pecuonannama norumuxa 3a buvieapus e paszeneoana om acnekma Ha
HeoOxooumocmma om cyoopouHayuama U ¢ KOXe3UOHHAMA NOAUMUKA HA
ObwHocmma u Kamo maxkaea, KOsiMo 0a e cboOpa3seHa cve cneyugurama Ha
netinomo pazeumue. Qopmyaupano e pazoupanemo 3a mMosa KaAKeo Ou
mps66ano 0a 6voe YCmouyUBomo pecUOHAIHO PA3GUMUe U KaK mo ce Gnuced
6 ysnocmuama pe2uonania nomumuka. Ilpedcmaeena e npumepna memoouxa
30 UMepsane Ha OONYCMUMU PA3TUYUSL MENCOY PECUOHUME 8 CEeMIUHAMA HA
moea pazeumue. Hanpasenu ca u naxou 0606ujenus u u3o0u.

JEL: RI11; R12; R58

Pernonaaun pa3jniusi B E'])Jll"apl/lﬂ U T€3U HA HOBUTEC CTPAHU-YJICHKH Ha EC

HkoHOMHUYeckaTa WHTETpalysi, OCOOCHO B HayamHaTa ¥ ¢asa, He BOTU IO
OyraronpusATHH pPE3yNTaTH 3a PEernoHWTe Ha HOBHUTE crpaHu-wieHkn Ha EC. Eto
3am0 CTpaHa, KOSATO MOXE Ja € ysA3BHMa IO OTHOIIGHHE Ha TIPOLIECUTE Ha
WHTETrpaIys, TpsiOBa Aa OIICHN BH3MOKHHUTE HEOIarompuATHH ITOCIEACTBUS OT TSIX U
Jla choOpa3y MKOHOMHYECKATa CH IOJMTHKA C OYaKBAaHOTO BB3JCHCTBHE HA TE3H
npouecu. TakaBa crnenudrka Ha pa3BUTHETO B YCIOBHATA Ha TIJo0anM3anus e
MIpUIIO3HATA OT peruoHanHuTe HHCTUTyIuuTe Ha EC, ”OTBapsHeTo Ha HOBU TOJIeMHU
nasapy Ch3/1aBa HOBH IIMPOKH BB3MOXKHOCTH 32 EBporta, HO B CBHIIOTO BpeMe TeCTBa
KananuTera Ha EBpona 3a mo-HaTaThIIHO afalTUPaHe KbM CTPYKTYpHHUTE HPOMEHH
U COITMAITHUTE TociencTBus ot Ti1x”, (Regions 2020... 2008, c. 5).

HpeMI/IHaBaHeTO KbM TIIa3apHa HWKOHOMHUKA W CTPYKTYPHOTO aJdalITUPAHC Ha
HWKOHOMHUKHUTC Ha CTPAHUTC OT HGHTpaJ'IHa " Haii-Bedye M3TouHa EBpona € mnpouec,

I
Cmosn Tomeg e npogh. 0-p 6 Hnemumyma 3a uxonomuyecku uzcieosanus npu bAH, cexyus
,, Pecuonanna uxonomuxa’”’, men: 02-8104035.
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KOITO H0BeAe JO HapacTBaHE HAa PETMOHAIHUTE pa3iauuus. Perronure ¢ mo-Hucka
CTEIeH Ha ypOaHW3aIMsl ¥ CUTYHpPaHU MepUEPHO B PAMKUTE Ha AajfeHa CTpaHa, Ha
€/IMH HavdaJIeH eTall ca 3aCerHaTH HeOIaronpusaTHO OT IPOLIECUTE Ha MHTETPaLHsL.

B boarapust ¢popmMupanuTe ce perioHaIHu pa3Inydus Ch34aBaT CEPHO3HU COLUAIHO-
HKOHOMHUYecKH npobiemu. B obmara pernonanna kapruHa Ha EC cTpanara HE ce
oyepraBa KaTo TaKaBa, KOSTO MOpaXk[a Hal-ToJeMH IPOOJIEMH II0 OTHOLIEHHE Ha
U3UCKBaHUITA HA KOXE3HOHHATa nmoynTHka Ha Chro3a (Tabmmua 1).

Ta6muma 1
JlaHHU 3a CTOJUIUTE HA CTpaHUTe HOBU 4ieHkH Ha EC u I'pprus
Cromuuu Ha | HapacrBane | M3meHeHue Ha BBII Ha IIpomsina | Cyma Ha | PasceiiBane
CTpaHHUTE Ha oTHocUTeNnHUAT | TiaBa oT | Ha bBII Ha | panrosere | Ha BBII Ha
OTHOCHUTEJIHUSA | JAJ1 Ha HAcell. | HACEJIEHHETO, | IJaBa OT 3a rjaBa oT
s Ha BBIT, | 2006/2000, % CPeIHO 3a | HAaceJleHHE | KOJIOHUTE | HACEJICHUETO
2006/2000, % ctpanata 100 (PPS) ot 110 4* | — paBHuIIE
%, 2006 2006/2000, NUTS 3, 3a
MIPOLIEHTHU 2007°
MYHKTa
Konona 1 2 3 4 5 6
Codust
36.3 7.7 208 44 8.5 41.9
(bbarapus)
Bapuasa 372 2.1 208 53 11.5 345
(ITosmra)
Bumioc 14.9 25 154 17 15.5 28.9
(JIutBa)
byxypemt 76 2.3 218 12 18.0 353
(PymbHusI)
byganewa 10.4 23 166 12 19.0 413
(Yurapus)
bparncrasa 5.9 1.8 234 17 235 35.3
(CnoBakusi)
Tamin 73 12 157 9 30.5 416
(EcTonus)
Ipara 5.1 24 152 4 310 265
(Yexus)
Atuna 10.0 12 137 11 325 28.8
(I'ppuus)
Tliobuaua 5.8 1.7 144 6 34.0 223
(CrnoBenwust)
Pura 4.0 1.6 142 3 40.0 45.6
(JlatBus)

Wsrounuk: EBpocrat, https://circabc.europa.eu/d/d/workspace/SpacesStore/.../0903-005.x1s -
JnaHHU 3a Kumbp He ca mpejicTaBeHu.

* Hail HeONaronpusATHOTO 3HAYCHHWE MMa paHr |, Taka BH3MOXHO Haii-HEGIaronpuATHHUAT
cOO0p OT YeTHpUTE KOJIOHU I1ie Obe 4, a BB3MOXKHO Hail-OnaronpuatHus 44.

% PasceitBanero Ha permoHannus BBII Ha rnaBa or Hacenenmero Ha papmme NUTS 3
(obmacTu) e ompeaesieHo KaTo cyMara OT aOCOIOTHUTE Pa3sinKu Mexay peruonanuus bBIT u
HanuoHanHus BBII, nperernena ¢ aenbT Ha HACEIEHUETO, a PE3yJITAThT CE ONpEIes KaTro
npoueHT oT HauuoHanHus bBII Ha rnaBa oT HaceneHuero.
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HesaBucumo, ye beirapust € ¢ Hali-HUCKO MKOHOMHYECKO PAaBHUILE B PaMKHTE Ha
EC 11 wMa Hai-BHCOKM permoHamHU pasnuunsa. [lo mamam Ha EBpocrar
pasceiiBarero Ha BBII Ha riaBa ot HaceneHneTo m3uncieHo Ha paBHume NUTS 3
(3a benrapus paBHuIIEe o0iacTh) € Ha MpakTHKa HAW-BUCOKO y Hac, (KOJoHa O,
Ta6bmuua 1).° Mskmouenne npasu JIaTBHs, CTpaHa KOATO MMa Camo 6 pEerHoHa
NUTS 3 u JIoTHYHO € C BHCOK IOKa3aTel 3a pa3celBaHe Mopagr HKOHOMHYECKUTE
pa3iMKK MEXIy CTOJMIATa W OCTAaHAJMTE 5 perdoHa, ChHIIEBPEMEHHO HIMa
SKCTPEMHH MMOKa3aTeu KaTo Te3u Ha bwirapus (BkK. kKojoHa 5, Tab. 1).

OOmuUTe XapaKTePUCTUKA HAa HOBUTEC CTPAHH-WICHKH €, Y€ Ce HaOJloJaBa CIuH
paiioH "MeTpononus" ¢ BUCOKA I'bCTOTA HAa HACEICHUETO, KOUTO € 00JIaCT C ToJIsMa
aKTHBHOCT W C BHUCOKH JOXOJU — 03 HM3KII0YEHHE TOBAa Ca CTOJMIINTE HM.
[TporuBoBec Ha "MeTpononusaTa" ca rpaHUYHUTE 00JIACTH, CIIEHHUAIHO Npu M3T0uHO
EBPOIMCICKUTE CTpaHH, KOUTO Ca ¢ MHOTO TO-HHCKa WKOHOMHYECKA aKTHBHOCT U
MAaJIK{ JTOXOJIH.

Taka 10 ToJsiMa CTENeH pasiinyusATa B bbarapus ca mopojeHn 0T HKOHOMHYECKHTE
mporiecu OT Tuna HeHThp-nepudepusa. Crommmnara Codus mogodpsiBa 3HAYUTETHO
CBOETO paBHUIIE CIIPAMO CPEIHHTE ITOKAa3aTelu 3a CTpaHaTa, JOKaTo nepudepHuTe
c1abo HaceJeHN PErHOHM CHIECTBEHO BIIOIIABAT cTaTyca cu (Tabm. 1 u 2).

Jannure B Tabn. 1 mokasBaT, ye paziM4MsATa 10 OTHOIICHHE Ha METPOIOJIHUSTA
CIPSMO CpeHUTE MoKa3aTelH 3a ChOTBETHATA CTpaHa ca Hail-BUCOKM Ipu breirapus
B CpaBHCHHME C OCTaHAJIUTE HOBU CTPAHU-UWIEHKH — HaH-BHCOKH PETHOHAIHU
pasnuuus uiaM BTopu 1o pex. OcobeHo cMylaBamo € M3MEHEHHeTO Ha
OTHOCHUTEJIHUS JISU1 Ha HACEIEHUETO B CTONMIATA — IOKa3aTell, KOUTO € TPH 4eTUpU
BT IIO0-BHUCOK OTKOJIKOTO B JPyrUTE JbpKaBH. Bcudko ToBa Ha ¢QoHa Ha
neMorpadckara Kpu3a y Hac, OKa3Ba OYakBaHO OB/ICIIO 3HAYMTEIHO HapacTBaHE
Ha peruoHasHWTe pasznmnums. Jlamaure B Tadn. 1 ca or 2006, 3Haeliku de
MKOHOMHYECKAa KpH3a YCKOPH M M30CTPH HEOIArONPHUSTHUTE HOCIEACTBHSA OT TE3H
MIPOIIECH, Cera IMOKAa3aTeINTE 332 PETHOHATHHUTE Pa3Iudus Onxa OWiIM 3HAYMTEITHO
T0-HEOIArOTIPHSITHH.

Cnopen Williamson (1965), ThproBusta MeXAy OTICIHHTE CTPAaHH U PETHOHH,
MOJIIIoMara pa3BUTHETO Ha IIEHTPOBETE M arjoMepaluuTe B e/iHa Mo-HavyaiaHa ¢asa
Ha Te3W mpoliecd. Taka, 4ecTO OTHENHH CTpPaHH ca HM3MpaBeHH Ipej] u3dopa aa
OCBILECTBAT TO-BUCOK PAacTekK IPU HapacTBaHe Ha perrnoHaiHuTe pasnuuus (Hallet,
1997) wiu ga THPCAT €AHO TO-PAaBHOMEPHO pPAa3BUTHE C IleHaTa Ha TO-HUCKHU
PErHOHAIHU pa3iuuusl. B To3u cMHCHI € He0OXOUMO J1a ce ThpCcH OallaHCUPAHOCT
MEXy ITOCTUTaHETO Ha KOXE3Usl U MKOHOMHYECKa e)eKTUBHOCT.

3 CTpaHa ¢ BHCOKO PABHMIIE HA PA3BUTHE MOXE H Ja HMA PETHOHAIHH PA3IHUMA U TC 1A HE
ca OT XapakTep, KOMTO Ja ch3/aBa rnpobdiemu 3a EC. O6paTHOTO 1pH e/1Ha cTpaHa ¢ HO-HUCKO
paBHHUILE, JaXe M Jla HAMA TOJISMH PETHMOHAJHHM Pa3inyusi, Te MOraT Jia ca TaKuBa, 4e Ja
Ch3/1aBaT CEpPUO3HU NpobIeMu B paMkuTe Ha Chio3a.
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Tabiuma 2
NxonoMudecku u 1eMorpa)CKy JaHHY 32 bbarapust Mo craTUCTHYECKN 30HH,
CTaTUCTHYECKH paifoHu u obnactu, 2007
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1 2 3 4 5 6 7 8 9
Bbarapus 100.0 100.0| 68.7 0.0 28.9 57.4 6.8 45.1 -
Ces. u IOrousr. Boar. 76.8 88.2] 58.1 -1.3 33.0 65.3 - 47.1 -
CeBepo3zanajen 67.8 80.4| 484 -53 37.9 69.6 8.0 52.7 I
Buaun 58.1 79.0] 36.7 -6.1 39.0 66.9 13.0 56.4 2
Bpaua 81.3 113.7| 55.6 -5.6 42.6 75.1 7.9 49.9 12
JloBeu 76.2 92.1| 374 -4.7 38.3 54.0 (3.0) 54.0 6
MoHraHa 58.9 53.8] 439 272 36.9 69.1 10.1 55.5 4-5
IieBeH 62.7 79.1] 63.6 -3.9 34.6 81.5 8.1 51.3 16
CeBepeH IeHTpajIeH 70.7 81.1] 62.0 -1.4 34.7 68.1 8.4 453 11
Benuko TepHOBO 66.7 75.1] 59.7 34 324 66.3 9.0 44.4 24
TaGpoBo 86.8 852| 65.5 -1.0 19.9 52.8 “44) 50.6 22
Pasrpaj 62.1 74.0| 51.2 -7.4 53.7 72.3 18.1 44.1 7
Pyce 79.5 92.5| 89.9 -0.5 24.4 75.9 5.4 44.1 25
Cuinerpa 54.6 73.2| 457 -7.8 54.9 70.2 7.6 46.0 3
CeBepon3roueH 85.9 98.4| 685 1.9 29.3 68.1 10.4 44.1 v
Bapha 113.0 108.6 [ 120.8 8.2 18.6 60.0 4.3 43.2] 27-28
JoGpuy 61.2 81.2| 429 -3.9 33.2 80.3 12.9 43.9 8
Tbprosuiie 65.1 89.7] 51.6 -6.6 49.2 66.7 9.9 47.7] 9-10
lymen 62.6 86.9| 57.8 -1.5 37.4 61.2 23.1 443 18
IOrousrouen paiion 81.4 91.1| 56.8 -0.8 30.9 57.1 6.6 46.9 008
byprac 93.2 104.0[ 543 3.5 28.6 51.6 3.9 43.7 21
CiuBeH 54.0 754| 585 -5.0 34.1 51.5 15.0 50.3 15
Crapa 3aropa 94.5 87.8| 68.8 -1.3 31.3 56.4 3.9 474 23
SImGox 53.9 77.8| 422 -6.2 31.7 76.8 8.8 51.0 4-5
KOro3zan. u O:x. llen. Boar. 125.3 109.4| 85.7 1.2 24.5 44.8 - 43.1 -
IOro3anagen 164.3 112.9| 104.1 2.9 17.8 42.8 4.1 41.8 VI
bnaroeBrpas 70.1 97.1| 51.0 -0.9 41.2 35.6 3.4 41.7 17
Krocrenun 70.0 80.4| 48.6 -2.5 32.5 49.2 8.6 49.3 14
ITepHuK 73.0 84.0| 57.7 -0.2 24.0 50.5 (5.3) 48.9 20
Codust 96.6 107.3| 36.2 -1.4 40.1 43.6 3.6 50.1 9-10
Codwust (croauua) 225.1 116.0| 922.2 5.7 4.6 45.5 3.9 38.7| 27-28
FOxeH 1eHTpasieH 72.0 97.7] 68.9 -1.1 33.7 46.6 7.3 44.8 v
Kbpmkanu 59.1 93.2| 48.7 -3.7 58.3 42.6 2.7) 43.5 13
[TazapmKuk 73.2 113.4] 658 -1.9 38.0 35.5 9.4 45.1 19
IlnoBauB 78.2 98.0| 118.0 2.0 25.7 57.7 5.1 44.8 26
CmomsiH 71.3 89.3] 399 -8.7 45.8 26.7 14.9 39.8 1
XackoBo 62.0 87.2| 47.1 -3.7 29.9 57.2 8.5 48.2 11

W3srounnk: HamyoHaneH cTaTHCTHYECKH HHCTHTYT;
* HabGmonenue Ha paboTHaTta cuia, () - OrpafieHuTe B CKOOH, HE ¢a TO0CTATHYHO TOYHH.
**  Haii HeOnaronpusaTHOTO 3HaueHue uma pasr 1 (1)

36




Cmosin Tomes — Bw3uukeane, PEeCUOHAIHU paA3IUYUSL U peeUOHATIHA NOJIUMUKA 6 Ebﬂzapuﬂ

PasBuTHeTo Ha TE3W MpPOIECH B IOBEYETO CTPAHH € II0Ka3ajo, 4Ye JOMHHHpA
THPCEHETO HA HKOHOMHYECKA e)EKTUBHOCT, KATO MMPEO/I0JSIBAHETO HA HAPACTBAHETO
Ha PETHOHAJHUTE Pa3M4Hs OCTaBa Ha BTOPH IwiaH. ETO 3amio TpyaHO MOXe ja ce
npueme, 4e ¥ B bwirapus mporiecuTe Ha perrMoHaj Ha KOHBEPreHLUs e Obaar
NMPUOPHUTETHU 32 CMETKAa Ha MKOHOMHYecKara eeKkTHBHOCT. Jlumcara peaiqHo Ha
KakBaToO M Jla € perdoHajHa MOJUTHKA Ha CTpaHaTa HH JIOCera e IokasaTeiHa 3a
ToBa. Te3n OOCTOATENICTBA HaBEXKIAT HA MHUCHITA, Y€ ako bwirapus B Obaemie
MPOBEXK/Ia HAKAKBA PETHOHAIHA MMOJIMTHKA, TO TS B Hal-IOOPHST Caydaii mme 0bae B
ThPCEHE HA KOHBEPreHIMs, KOSITO obade na ,,He 3acTpalriaBa’ HKOHOMHYECKATa
e()eKTHUBHOCT.

Pa3Burtune Ha PeruoHa;JTHUTE pas3jinivs B E])ﬂrapl/lﬁ

Pernonanuute pasnuyus B CTpaHaTta, ca C€ YBEJIWYWIA 3HAUUTEIHO B MOCIEIAHOTO
JIECeTHJIETHE 32 IIOBEYETO OCHOBHM PETMOHAIHM Tokazarenu (tabx. 2). 3a BBII Ha
IJIaBa OT HACEJICHWETO T€ HapacTBaT B IIOCICOHOTO JeceTHieTne — mpe3 1994
KOe(UIMEHTHT Ha BapHanus Ha To3u nokaszaren e 11.5%, mpe3 1999 — 24.3%, 3a na
crurae 41.2% mpe3 2007 (xomona 1, Tabm. 2). ToBa MOXke na ce OLEHH U OT
HM3MEHEHHETO Ha OTHOCHUTEITHOTO YYacTHe Ha OTACITHHUTE 00IacTH BB (pOpPMUPAHETO
Ha BBII (komona 2, tabim. 2). CaMo miecT 001acTH ca OBUIIMIA CBOSI OTHOCUTEIICH
51, B T. 4. Codus u Bapaa — enuHcTBeHHTE nBe 00jactu, kouto uMat BBII mo-
BHCOK OT cpenHus 3a crpanata. KoedunueHTsT Ha Kopenanus mexxay bBII Ha riasa
OT HAceleHHETO M HW3MEHEHHE Ha OTHOCHTENHHs My Js1 Ha 00JacTTa OT OO0LIHs
BBII e nmonoxwurenen 0.65 (kononu 1 u 2, Tabnuna 2). Toa ompenens mporec Ha
JIUBepreHnus mo orHoiienne Ha BBII Ha rimaBa oT HaceneHHETo — OOJACTHTE C
HUCBHK OTHOCHUTEJIEH 51 MOKa3BaT TEHAEHLUSI KbM IO-BUCOKO HaMaJieHHE Ha TO3U
JSU71, PECIL. TE3H C MO-BUCOK, MTO-MAJIKO HAMAJICHHE M yBeIndeHue. *

OuakBaHHATA 32 TSICHA BpPB3Ka Mexmy koeduumeHT Ha Oe3pabormma u BBII Ha
IJaBa OT HaceJIeHHETO He ce NOTBbpxAaBaT. KoepHUMeHTHT Ha Kopesaunus
HaKMCTHHA € OTpHLAaTelNeH, HO camo MuHyc 0.29, koeTo nokaspa ciaba Win mo-cKkopo
He3HaunMa Bph3Ka. ChiiecTByBa 100pe n3paseHa 3apucumoct mexay bBII Ha rmaa
OT HACEJICHUETO U NPOLEHTa Ha CEJICKOTO HAaceJICHHE — KOS(DUIUEHT Ha KopeJsanus
Munyc 0.66.

OuyakBaHa € M 3aBHCHMOCTTa MEXJy I'bCTOTa Ha HaceieHueTo u BBII. B cnyuas
TOBa, KOETO € HEOYAaKBAHOTO, €, 4€ Ta3U 3aBHCUMOCT € M3KJIIOUUTENIHO TACHA —
koeduuent Ha kopenauus 0.92, xoitro mpe3 1999 r. e 6un 0.77. Taka dakTopbT
I'bCTOTA HA HACEJICHUETO C€ OKa3Ba BCE MO-CHIIECTBEH 3a PETMOHATHUTE Pa3Inuyuus

* KoeduuueHTnTe Ha KOpENALMsA CE ONPENENAT MEXIy BapHALMOHHHTE PeloBe 3a 28-Te
obnactu Ha Bwirapus. Ilpu aHanmusa Te ce MHTEpPIpETHpAT JOTOJIKOBA, JOKOJKOTO Ja Ce
OlIpeeNN ajii ChIIECTBYBA BPb3Ka MEX/Ly HAOJII0aBaHUTE MIOKA3aTENH M MOJIy4aBaHETO Ha
npuOIM3UTEIIHA OLICHKA 3a HeifHaTa cuia.
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no otsomenue Ha BBIT Ha rmaBa oT HaceneHHeTo.” B TakbB CMHCHI Ha MpeieH
[UIAH, OIpPEAENSI] PETHOHAIHUTE pPa3iuyMs H3JIKM3a I0Ka3aTeNs 3a MEXaHUYHO
JIBIDKCHUE Ha HacelieHneTo. Ha mpakTuka Tod Moxe J1a ObJie MpUeT KaTo OCHOBEH
(o6o6maBar) mokasaTel 3a OleHKa Ha Te3u paznmyus. [loka3zaTensT € 1 MHOTO sIceH
M CMHUCICH 3a OIIGHKAa Ha TOCIEJICTBUATA OT pa3IMYMATa — Jald Te MOpaxjaar
MHTpPAIMOHHU moTonH. [locokara Ha MOCIEAHUTE € KbM OHE3HM PErHOHH, KOUTO ca
NpeANnoYruTaHn 3a KHUBCCHEC. ATpaKTI/IBHOCTTa I HEATPaKTUBHOCTTAa Ha CJIUH
PETHOH ce XapaKTepu3hpa Hal-TOYHO OT MEXaHMYHMs NPUPACT HA HACEJICHUETO,
(xonona 4, Tabnuna 2 u Tabauua 3).

®dakTop, KOUTO 10 TOJIsIMa CTEIEH OINpeessi MUTPaluiITa ce OKa3Ba OTHOCHTEITHHAT
IS Ha CEJICKOTO HacelleHHe — Koe(uIMeHTa Ha KOpejalus, ONpeIesII
3aBUCHMOCTTa MEXIYy MeEXaHW4YeH IpUPAacT M OTHOCHUTENEH [l Ha CEJICKOTO
HaceseHue e munayc 0.75 (kononu 4 u 5, Tabmn. 2). ChlecTByBa Npasa 3aBHCUMOCT
MEXIy MEXaHHUUYEH MPHUPACT M I'bCTOTaTa Ha HAaCEJIECHUETOo (KOoJoHH 3 U 4, Ta0i. 2) u
oOpaTHa 3aBHCHMOCT MEXJy HEero u KoepuuueHture Ha 6e3padoruna (kojaoHu 4 u
7, Tabm. 2). KapTuHaTa ce BiomaBa Kato ce ONpeaed U BPh3KaTa MEXIy MHUTPAIUI
(MexaHM4YEeH MPUPACT) M OTHOCHTEIEH A Ha BH3PAcTOBO 3aBHCHUMHTE JHIA —
muHyc 0.45 (xomorm 5 u 8, Tabm. 2). Te3u pe3ynraTH OmpenensT KOMIDIEKCHOTO
HEeOIaronpusITHO BB3ACHCTBUE HAa HAOJIIONABAaHUTE IIOKAa3aTeNd BbPXY OYaKBAHOTO
HNKOHOMUYECKO Pa3BUTHE.

Tabmumua 3
HeTHa Murpanus Mexay craTucTudeckute paiionu mpes 2008 r.

Mexannuen MexaHHYeH NPUPACT B CTATUCTHIECKHUTE palioHH — Opoi sima
TpHpPact b Cesepo- | Cesepen | Ceepo- IOro- IOro- Oxen
CTATHCTHYECKUTE
paiiorm 3amafeH | LEeHTPalL. | M3TOYCH | M3TOYEH | 3amajeH | LEeHTpal.
CeBepo3anajcH 0 852 512 214 2 835 250
Cesepeit -852 0 982 13 1104 35
LEHTpaJICH
CeBepoM3TOUCH -512 -982 0 -380 265 -251
IOrousrouex -214 -13 380 0 604 -253
IOrozananex -2835 -1104 -265 -604 0 -1302
OxeH nenTpaieH -250 35 251 253 1302 0
Mexamirien -4663 -1212 1860 -504 | 6110 | -1591
MpHpACT 061110
Ommnocumenen
npupacm ¢ -5.3 -1.4 1.9 -0.8 1.2 -1.1
npomuau (%0)

W3rounuk: HarmoHasieH CTaTUCTHYECKU HUHCTUTYT.

> B ciryuast TyK He ce IIpaBH OIHT Jia Ce ONPEJENy 10 KaKBa CTereH (GakTopbT TI'bCTOTA Ha
HaceJIeHWeTo € mpu4yrHa Wi cienacreue. [lo-saxHo e, ye BBII Ha riaBa or HaceneHHeTo
KOpEeJIMpa MHOTO TSICHO C HEroBarta I'bCTOTA, PECI. TPYAHO MOJXKE Jia CE OYaKBa ITOBHIABAHE
Ha BBII Ha riiaBa ot HaceneHueTo B obsacture ¢ Majika recrota (Totev 2008).
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CTpYKTYPHH PEerHOHAJIHU Pa3anyus

B Tabn. 4 u 5 ca mpeacTaBeHH OCHOBHH CTPYKTYPHHU W MPOU3BOIHM ITOKA3aTENN Ha
PETHOHAIHO paBHUIIE. BUCOKHAT J5UT HA 3a€TH B CEIICKOTO CTOMAHCTBO TPEAIIoara
no-Hee()eKTUBHA CTPYKTypa, JOKATO BUCOKHST JsT HAa YCIYTMT€ — TakaBa C I0-
BUCOKa mpowmsBoamurenHoct. Komomm 3, 7 wm 11 B T1abm. 4 mokasBar
MIPOM3BOIUTEITHOCTTA HA TPY/Aa HA €IMH 3aeT B ChOTBETHHSA cekTop. Taka mpu obmra
CpellHa TMPOMU3BOIUTENHOCT 3a cTpaHata oT 100%, celICKOTO CTOMAaHCTBO HMa
MPOU3BOIUTENHOCT Ha eauH 3aeT oT 31.5%, mpomunuieHoctra — 114.1%, a
yeyrute — 118.3%. Pa3zceliBaneTo mo mokaszaTeliss MPOU3BOJUTENHOCT MO OTIETHU
CEKTOPH € PAa3UYHO, MPU CEJICKOTO CTOMAHCTBO TO € BHCOKO, KOC(HIMEHT Ha
Bapuanus — 42.5%, noxaro 3a MPOMHUIICHOCTTa U YCIyTHTe € ChOoTBeTHO 23.1 u
17.8% (xononu 4, 8 u 12, Tadim. 4).

Tabmnumna 4
Pernonanna crpykrypara Ha BJIC u 3aetute no ocHoBam cektopu — 2007 T.

ol 5= z g £ = -] ] : = gl= ™ g : I

MR EREE IERE RN S ER RN
S| Es|E~|ESEzES|ae |E5|ESE|es|8L]ES| B

oM g E|H | g © Rng\of;m- 9 . © Ede 5"‘?%"0
gm$g~§".ga“;§§:ﬂ§a° Sg| =88 >lg 2 25| 2ES

szl gzl NER|oE |TE|EEg (e8| g nE|Ege
RE|EE(27|B9E = RE (& |EEi|E 2|8 |E7%

KoJtonH 1 2 3 4 5 6 7 8 9 [ 10 | 11 12
BbJCAPHS 62| 19.7] 31.5] 100.0[ 323[ 283[114.1] 100.0] 61.5] 52.0[118.3| 100.0
Ce. u Mi1. Bharapus 9.2] 25.1] 367 1165 36.6] 29.0[1262] 110.6] 54.2| 45.9[118.1 99.8
Ceseposanazien paiion | 12.3| 27.3[ 451 1432| 359| 28.4[1264[ 110.8] 51.8] 44.3[116.9 98.8
B 19.1] 223 857[ 272.1 18.5[ 21.9] 845 74.1] 62.4] 558 (1118 94.5
Bpaua 10.1] 233] 433 137.5] 494 324[1525| 133.7] 405] 443] 914 773
Jloey 9.7] 28.0] 346] 1098 365 30.1[1213] 106.3] 53.8] 41.9[128.4] 1085
MonTana 17.0] 358] 475] 150.8] 28.6] 23.0[1243| 1089|544 41.2[1320] 1116
Tlnesen 11.1] 250] 44.4] 141.0[ 335] 309[1084 95.0] 55.4] 44.1[125.6] 106.2
CeBepeH LeHTpaIeH 10.6] 27.8] 381[ 121.0] 33.8[ 30.7[1101 96.5] 55.6] 41.5[134.0] 1133
Bennko THpHOBO 78] 267] 292 927]  288] 29.7] 97.0 850 63.4] 43.6[1454] 1229
TaGpoBo 4.6] 202] 228| 724[ 495| 421[117.6] 103.1] 459] 37.7[121.8] 103.0
Pasrpar 193] 29.6] 652] 207.0]  314] 245]1282] 112.4]49.3] 459[1074 90.8
Pyce 79] 202 39.1] 124.1] 342] 36.0] 950 833] 57.9] 43.8|1322] 1117
Cuutictpa 243 508 47.8] 1517 233] 155[1503| 131.7] 524 33.7[1555] 1314
Cesepousrouen paiion | 7.7| 209[ 36.8[ 1168] 334[ 262[127.5] 111.7] 58.9| 52.9[111.3 94.1
Bapna 2.6 11.1] 234] 743[ 348 268[1299] 113.8] 62.6] 62.1]100.8 85.2
Jlo6pua 18.0] 24.8| 72.6] 2305 22.0[ 273] 80.6 70.6] 60.0] 47.9]1253] 1059
Thprosue 145] 38.8] 374| 1187 402 20.5[196.1| 171.9] 453 40.7[111.3 94.1
Llymen 133] 264] 504 160.0] 344 287[1199] 105.1] 52.3] 44.9[116.5 98.5
IOronsTo4en paiion 75| 247 304 965 420 303[138.6] 121.5[ 50.5] 45.0[112.2 94.8
Byprac 58| 211 275 873]  363| 269[1349| 1182] 579] 52.0[111.3 94.1
Ciupen 12.1] 263] 460 146.0] 330 27.4[1204| 1055] 549] 463[118.6] 1003
Crapa 3aropa 60| 13.1] 458] 1454| 550] 43.2[1273] 111.6] 39.0] 43.7] 89.2 754
SAmGox 158] 522] 303] 96.2[ 27.1| 183[148.1| 129.8] 57.1] 29.5[193.6] 163.7
10ros. i FOwk. en. Bra.| 43| 14.6] 295 93.7]  294[ 27.7[106.1 93.0] 663] 57.7[114.9 97.1
FOro3anajien paiion 23| 98] 235] 74.6] 265] 254[1043 91.4[ 71.2] 64.8[109.9 92.9
Biiaroesrpaj 13.5] 245] 55.1] 1749] 407 40.4]100.7 883 45.8] 35.1[130.5] 1103
KrocTermu 158] 18.8] 84.0| 266.7| 380 381[ 997 87.4| 46.2| 43.1[107.2 90.6
TlepHHK 68| 332] 205 65.1] 486] 28.5[1705| 149.4] 44.6] 38.3[116.4 98.4
Codust 6.6] 275] 240 762] 594[ 333]1784] 1564 34.0] 39.2] 86.7 733
Codpust (cTormuia) 03] 23| 130] 413 212] 205[1034 90.6]| 78.5| 77.2|101.7 86.0
IO:ken uentp. paiion | 10.5] 23.6| 44.5| 1413 385[ 321[1199] 105.1 51.0] 44.3| 115.1 97.3
KnppKa 25.1] 32.1] 782 2483[ 26.0] 288] 90.3 79.1] 48.9]39.1[125.1] 1057
Tasapmkuk 11.2] 28.1] 399 1267 49.1| 31.3[1569| 137.5] 39.7| 40.6] 97.8 82.7
Tosns 641 200] 320] 101.6] 39.9[ 33.6[1188] 104.1| 53.7] 464 115.7 97.8
Cmornsn 13.8] 22.0] 627| 199.0] 349 33.8[103.3 90.5| 51.3] 44.2]116.1 98.1
XackoBo 13.2] 257] 514 163.2]  29.0] 29.1] 99.7 87.41 57.8] 452[127.9] 108.1

W3rounuk: HaroHasneH CTaTHCTHYECKH UHCTUTYT
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Tabnuma 5
Pernonanna nokasarenu 3a CTpyKTypa U npousBoauteiatoct — 2007 r.
; - > N -
B ES| Bz Es| x| X)L . |Bs
1 o = ] = - =8 = [N .= S °.
° 5 gd = E s Q > B <Y | ©E [ga = 8
a O =2 m O AN @ o g5 w2 B2 ok E
g8 | 28| &8 | g5 | 88| s] | g2 |2F5lEge
> S 5 s = > 3 =7 s = 58
B2l s | B2 | 20| B8 8| sg 25888
§5| 8- | 85| 25| 85| 22| 2 |EE9 s
S| 28| 2| 82| 2| 2|87 |28
eS| E= | ETS|ET | ET | F8 =
Koaonu 1 2 3 4 5 6 7 8 9
BBbJTAPUSA 100.0 81.7 | 100.0 | 104.2 | 100.0 | 106.7 6.8 | 375 32.7
Ces. u U31. Bparapus 116.5 85.3 | 110.6 | 107.9 99.8 | 105.0 35 | 31.6 -
CeBepo3anajieH paiion 143.2 | 108.4 | 110.8 93.9 98.8 99.4 2.5 | 249 36.7
Buaun 272.1 83.8 74.1 | 105.7 94.5 | 105.9 2.1 25.5 41.9
Bpana 137.5 | 130.7 | 133.7 88.3 773 97.4 23 26.1 359
JloBeu 109.8 95.3 | 106.3 92.7 | 108.5 | 109.9 1.9 21.8 17.1
MoHTana 150.8 | 158.0 | 108.9 793 | 111.6 85.2 2.6 24.9 39.2
IIneBen 141.0 90.4 95.0 | 107.5 | 106.2 | 101.1 3.1 259 49.5
CeBepeH IIEHTpaJIeH 121.0 | 104.3 96.5 | 100.6 | 113.3 96.9 2.8 | 26.6 29.3
Bemuko TspHOBO 92.7 97.8 85.0 | 104.0 | 122.9 98.8 3.5 28.1 19.0
T"abposo 724 | 1113 | 103.1 98.3 | 103.0 96.6 2.5 24.7 29.9
Pasrpan 207.0 98.0 | 1124 90.8 90.8 | 107.2 2.2 | 26.1 18.2
Pyce 124.1 99.3 833 | 1114 | 111.7 92.5 3.2 30.9 41.3
Cuctpa 151.7 | 112.2 | 131.7 84.8 | 1314 92.5 1.2 18.8 329
CeBepon3TOYEH paiioH 116.8 84.9 | 111.7 | 106.7 94.1 | 104.1 52 | 399 29.5
Bapna 74.3 63.5 | 113.8 | 110.5 85.2 | 106.6 7.4 52.4 15.4
Jobpua 230.5 77.1 70.6 | 119.5 | 105.9 | 106.5 3.1 29.5 56.5
Tosprosumie 118.7 | 1184 | 1719 83.5 94.1 95.3 33 29.7 41.8
lymen 160.0 90.9 | 105.1 | 106.2 98.5 | 102.2 33 26.2 21.3
IOrousroueH paiion 96.5 65.5 | 121.5 | 1279 94.8 | 116.6 3.6 | 338 224
Byprac 87.3 64.0 | 118.2 | 1245 94.1 | 1145 4.3 44.4 21.6
CiBeH 146.0 43.5 | 105.5 | 208.6 | 100.3 | 175.0 23 | 289 313
Crapa 3aropa 145.4 523 | 111.6 | 119.5 754 | 112.6 4.2 19.6 17.2
SImGoin 96.2 | 132.1 | 129.8 949 | 163.7 71.6 2.0 | 303 31.7
10ro3. u 10:k. llen. Bba. 93.7 78.2 93.0 | 100.9 97.1 | 107.1 9.8 | 43.1 --
IOro3ananex paiion 74.6 84.0 91.4 93.4 92.9 | 106.0 133 | 503 34.2
Buaroesrpaj 1749 | 145.8 88.3 94.5 | 1103 86.8 2.0 | 248 65.0
Krocrenun 266.7 45.5 87.4 | 146.1 90.6 | 132.2 22 | 246 57.0
Ilepruk 65.1 | 117.9 | 1494 88.0 98.4 97.1 29 | 27.0 27.8
Codust 76.2 | 143.0 | 156.4 | 100.5 73.3 823 2.1 | 259 20.1
Codus (cTonmua) 41.3 56.7 90.6 89.1 86.0 | 105.8 184 | 61.8 15.1
1O:keH neHTp. paiion 141.3 79.4 | 1051 | 115.1 97.3 | 104.5 34 29.8 37.9
Kopmkamm 248.3 | 128.4 79.1 97.0 | 105.7 86.3 1.1 | 21.1 65.2
TTazapmxuk 126.7 659 | 1375 | 1323 82.7 | 1204 2.6 | 248 29.5
[lnoBuB 101.6 79.9 | 104.1 | 1129 97.8 | 102.7 4.6 | 33.0 28.8
CmousiH 199.0 51.1 90.5 | 1552 98.1 | 125.7 1.7 | 29.0 61.0
XackoBO 163.2 | 143.5 87.4 91.0 | 108.1 90.2 2.7 | 29.5 49.6

M3rouynuk: HaunoHaneH craTUCTUYECKH MHCTUTYT.

Bucokara Bapuamus B CEJCKOTO CTONAHCTBO OM TpsAOBaJo Oa Hpenrojara M
NpOLECH Ha CTPYKTYPHO aJanTUpaHe. 3aBUCUMOCT obade MEXIy HPOMEHHTE B
OTHOCHTEIHHAT U1 Ha 3a€TUTE B OTPachia M MPOU3BOIAMTEIHOCT Ha Tpyda He
MOJe J]a ce ycTaHOBHU (KoyioHM 1 m 2, Tabin. 5) — ABIKEHHETO Ha paboTHATa cuja B
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HETr0 HC CaMO Yy HAaC, HO U B IPYIrUTe CTPAHU B MHOI'O MaJIKa CTCIICH U C I'OJIAM Jiar €€
BJIMSA€ OT IPOMEHU B eq)eKTI/IBHOCTTa Ha IPpOMU3BOACTBOTO.

[MomoOHU mpomeHn obave He ce HaOIOJaBaT MpPU MPOMHUIUICHOCTTa M YCIYTHUTE.
Jaxke ako MMa HAKAaKBa 3aBUCHMOCT, TO Ts € O0paTHa — KopenalysTa Mex. 1y KOJIOHH
3 u 4 u tazu MexIy 5 u 6 Ha Tabm. 5, Makap u cnaba, e oTpunarensa. Benuko ToBa
[IOKa3Ba, 4Ye JBIKCHHETO Ha paboTHAaTa CHIa MEXIy OTIEIHUTE CEKTOpH Ha
PErHOHAJIHO PaBHUIIE HE € CBBbP3aHO C IMOBHIIAaBaHE Ha €(EKTHBHOCTTA, C NPYTH
OyMH [BIKEHME Ha pa0OTHaTa cuia B JaJeH CEKTOp He € pe3yiraT Ha
e(heKTUBHOCTTA Ha MPOU3BOJICTBO B HETO.

B xomonu 7, 8 1 9 Ha Tabn. 5 ca mpencTaBeHW IMOKa3aTeWTe, IS Ha 3aCTUTE B
Ou3Hec W (MHAHCOBHUTE YCIYTH; OTHOCHUTEICH [sUI Ha OTpaciuTe (UHAHCH,
THPrOBUSL U CTPOUTEJICTBO; JSUT HA OTPACIIUTE TEKCTHIIHA, IIMBAIIKA U KOXyXapcKa
npomunuieHocT. Bpp3kata mexxay BBII 1 3aeti B oTpackn OusHec u (PMHAHCOBHTE
YCIyTn € MHOTO TsicHa — KoedurnueHT Ha kopemamus 0.94. OueBuaHO, Y€ TO3M
IoKa3aTel € JoObp HHANKATOp 3a BenuunHata Ha BBII mo oTmenHn obmactw.

Jenbt Ha 3aeTuTe B OM3HEC U (PMHAHCOBHUTE YCIYTH, THPTOBHUSITA M CTPOUTEICTBOTO
€ MoKa3aTesl KOMTO € MPHET OT Koxe3noHHaTa nonuTtuka Ha EC kato omnpenensiiy 3a
HMKOHOMHYECKOTO PABHHUILE HA AaJieHa 00JIacT, pecil. PABHUIIETO U M3MEHEHUETO Ha
TO3H OKAa3aTell Ce MPUEeMa, Ye ONpPEe/eIisi i MKOHOMUYECKOTO PaBHUIIEC HA PErHOHA,
(Komucus Ha eBpormeiickata oomrHocT 2008, ¢. 10). KoedurmeHTsT Ha Kopeaanus
Mexay mokaszarens u BBII na rnmaBa ot Hacenmenuerto cbmo e 0.78, xoero maBa
OCHOBAHHC Jla C€ HANpaBH ONUT 3a TPYIMUPAaHE HA PETHOHUTE CIOPEI TO3U
nokasaren.’

Komona 9, tabn. 4 maBa wHpOpManus 3a y4aCTHETO HA TPYJOEMKUTE OTpPACId B
NPOMHUIIIEHOCTTa Ha JangeHara oOnact. Koedunuenta Ha kopenauus e
OTpHULIATENCH, T.€. MO-TOJIIMOTO Y4acTHEe Ha TPYJOSMKUTE OTpPAacid € MPUCHIIO Ha
00acTUTE C MO-HUCHK MKOHOMHYECKH cTaTtyc. PakThT 0baye, e To3u KOeHUITEeHT
He e Bucok (MmHyc 0.41) mokasBa, ue TOH MOXKE Ja CIy>KH 3a ONpEACISTHETO Ha
edpexruBHOCTTa Ha poMulieHocTTa (Totev, Sariiski, 2008), HO He e onpeensIl 3a
PETHOHAITHOTO PaBHUILE.

Januute B Tabn. 3 u Taba. 4 gaBaT BE3MOXKHOCT Jja C€ XapaKTepU3UpaT OTIEIHUTE
obacTy cHOpeA IOKa3aTenuTe KOMTO ca ONpeAeNsiIld 332 HKOHOMHYECKOTO
pasButue. Cnen xaro Oelle yCTaHOBEHa MHOTO TACHA 3aBHCHMOCT MEXIy I'bCTOTa

8 PaHuIeTo HA MOKa3aTens e crieliuUYHO 33 PA3NUYHUTE PETHOHH CIOpe] [CJICHHETO
npencraBeHo B [leTus nokian 3a Hampeabka B MKOHOMUYECKOTO U COIMATIHOTO cONMXKaBaHe,
(Komucus Ha eBpomneiickata obmuoct 2008). Cropen KpUTEpHHTE B TO3HM IOKJIA] BCHUKH
obmact B benrapus ¢ mskimrouenne Ha Bapna, Byprac m Codwus, momagat B KaTeropus
perunonn Ha COnmKkaBaHe” — TAKHBa KOMTO MMAT Hail-c1aba HKOHOMHKA, C OTHOCHTEJICH ST
1o-HUCBHK 0T 40% 3a To3u nokaszaten. OueBUAHO, Y€ CIIEBANKHU JeIEHUETO B JOKJIa/1a Ha TpU
IpyNu peruoHn — TakuBa Ha ,,COnmxkaBane”, ,,Pernonu B mpexon” m rpyna ,,PernonanHa
KOHKYPEHTOCIIOCOOHOCT U 3aeTOCT’ OM MOTJIO Jia ce mpreMe u B brirapusi, HO ¢ He00X0aUMO
aJlaniTUpaHe Ha KPUTEPHUUTE 3a MOMAaJaHe B TE3U IPyIH — HAa IBPBO MACTO U300p Ha paBHMIIC
paszmuyHo ot 40%.
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Ha HaceneHueto U bBII Ha ritaBa ot HaceneHueTo (koeduruent Ha kopenarws 0.92)
W MEXaHWYHUS My IPHPAcT € IMpHeT KaTro o0oOmaBaml Mokas3arei, OMpemesIsil
OIaronpusATHATE W HEONATONPUATHUTE PETHOHAIHH XapaKTEPUCTHKH, TO TE3W IBA
MOKa3aTessl MOTaT J1a Ce M3ION3BAT KAaTO KPUTEPUH 3a OICHKA HA PErHOHATHHTE
pasmiuns.’

B xonona 9 wa Tabm. 3 e mpenacraBeHa cymaTra OT paHTOBETE IO TE3W JIBa
mokaszaressi, KOeTO MpEICTaBsiBA W pamKupaHeTo Ha 28-Te obmactd U 6-Te
cratucTHyecku paiiona.® HampaseHmara pamkKHpOBKa ompenens o06IacTHTE B
CeBepozamnazieH paiioH kaTo Haii-HeaTpakTuBHH. TakuBa ca u Pasrpan, Cummctpa,
Jo6puy, SImOon n CMOJIsH, KOUTO MMaT KPUTHYHH IOKA3aTeNX 110 OTHOIICHHE Ha
perMoHajHaTa  pasaM4yMs ~ CBBpP3aHH € JieMorpa)CKUTE  ITOKa3aTellu.
CobiecTByBamaTa HeOIaronpusTHa Bb3pacTOBAa 3aBHCHMOCT Ha HACEJICHHETO 32
Te3HW peruoHu (KojoHa §, Tali. 2) M30CTPS H3KIIOYUTEIHO MHOTO AeMorpadcKus
mpoOIIeM U KaTo TOCIEACTBHEC COIMATHO-NKOHOMUYECKHTE MmoKa3aTenu. [Ipencrasa
3a TOBa MOXE Ja ce JoOWe OT HeTHaTa BBTPEUIHO-PErHOHATHA MHTPAI, KBICTO
CeBepon3TOYHHS CTATHCTHYECKH pailoH TyOM IOBeue OT IIOJIOBHH MPOICHT
TOJWIITHO OT HACEIEHUETO CH B pe3yNTaT Ha Hes (Tali. 3).

Ob6oowenue

B cpaBHeHue c¢ ocraHamuTe HOBU cTpaHu-wieHkH Ha EC, bearapus He mpaBu
M3KIIIOYEHHE IO OTHOUICHHE Ha Pa3BUTHETO Ha BHTPELIHO-PETHOHATHUTE IPOIECH.
WuTerparnusata BOAKU 0 HapacTBaHE Ha PETMOHAIHUTE Pa3IHyUs U T€3U MPOIECH I
ce 3aabs00o4uaBar. ToBa koeTo e crieluduyHO €, 4e HEraTUBHUTE MOCIIEACTBHS UMaT
MHOT'O IO-CHJIHO HW3pa3eH XapakTep, ChOTBETHO M MpoOJIeMHTE ca MHOTO II0-
ceprosHu. To3u (akT e mojcuieH U oT AeMorpadckuTe nmpodieMu, KOUTO HAMAT
anaior B EC.

Oco0cHO HEONMArompusATHO € EOHOCTPAHHOTO pa3BUTHE Ha CTONUIATa KOETO
ompejieNsl Cepruo3HU TpoOiieMH B Objelle, XapaKTepHU 3a Pa3BUTHETO LEHTHP-
nepudepus. Taka MHUTPALMOHHHUTE TMOTOLUM KbM CTOJNHMIIATA W JIPyTUTE
ypOaHU3MpaHU PETHOHM, HA TPAKTHKA BOJASAT J0 OOE3NIOSIBAHETO HA ONpEICICHH
palioHM — Ha paBHUIIE OOMIMHMU OOE3TIOASBAHETO € JOOMIIO TaKhB XapaKTep, e
MKOHOMHYECKOTO Bb3CTAHOBSIBAHE M3TIIEK/Ia MPOOIEMATHIHO.

Wmaiikn mpenBuj roisMara HWHEPIMOHHOCT HAa JeMOTpaCKUTe W B YaCTHOCT
MUTPALlMOHHUTE TIPOLIECH, TO PETHOHAIHUTE pa3luyusi B KpPaTKOCpOUHA U
CpPeTHOCpOYHA MEpCHEeKTHBa I€ HapacTBaT HE3aBHCHUMO OT HMKOHOMHYECKOTO

"B ciyuas ¢ u360pa Ha Te3u JBa MOKA3ATE/s CE M30ATBA YIACTUETO HA TAKHBA, 3ABHCEIIH OT
LICHUTE.

¥ Bcekn emuH m360p Ha ONMpEIENAINM MOKA3aTE/NH, KAKTO M TAXHOTO PAHKHPAHE KPHE
penuna yciaoBHOCTH. B cirydast n300pbT ce IpaBH caMo 3a [eIHUTe Ha TO3H aHanu3. TpsoBa na
ce orOenexu, 4e BKIIOYBAHETO Ha ApYTH rokaszatenu karo BBII Ha riaBa ot HaceneHuero,
Koe(MUIUEeHT Ha Oe3paboTHIa IOYTH HE MPOMEHs IIOJNyYEHHTE IO3MLMHM Ha OOJIACTHTE M
CTaTHCTUYECKHUTE PaiiOHU (TOBa € HANBIHO pa3dupaeMo, Cliesl KaTo MOBEYeTO ITOKa3aTeln ca
B3alMOCBBp3aHH). ToBa JaBa OCHOBAaHHE Ja CE MNPHEME HANpaBEeHOTO PaH)KHPAHE, KaTo
JIaBaIllO0 Bb3MOXHOCT 3a OOEKTHBHA OIICHKA Ha ChILECTBYBAIUTE PETMOHAIHU Pa3IHIHMs.
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pasButue. HamansBanero Ha pasznuuusta B Oe3padoTHLIaTa HE MOXE Ja IOBIIMSE
CBIIECTBEHO BBPXY TAX, PA3BUTHETO Ha CEJICKOTO CTOMAHCTBO ITOHE HA TO3M €Tall HE
€ paJUKaIHO pelIeHHe — BUCOKHUIT OTHOCHTENCH U1 Ha oOpaboTBaeMa 3eMs HE ce
OKa3Ba IPH CETallHUTE YclIoBHsA (haKTop, ompenernsml Murpaunusra. Eto 3amo,
HE3aBHCUMO, Y€ OCIIe CIIOMEHATO, Y€ MKOHOMHYECKaTa €(PEKTUBHOCT BEPOSTHO IIIE
€ MPUOPHUTET Ha CTpaHaTa HU NpeJl PETHOHATHATA MOJUTHKA, TO B HAKOM KpailHK
Cllyyal € HaJIOKUTEIHO M Ha CerallHHus eTal Ja ce IpOBeXJa IeJIeHacoueHa
perHoHaJHa TIOJIMTHKA, 3allOTO OOE3IIOASBAHETO Ha OINpPEJEIeHU OOLIMHHU IIe
HaIlpaBH HPOIECUTe NEHCTBUTENHO HeoOpaTuMH B Objente. Taka gopH U 1a He ca
HabJIHO HMKOHOMMYECKH OIpaBJaHM HSAKAKBU YIPABICHCKU pEIICHUs, Jaxe U
HETPaIMIMOHHH , TPAOBA 1 Ce ThPCAT 3a OOIIMHUTE B H30CTABAIIUTE 00JIACTH KATO
Cwmorsts, Bunun, Cunuctpa, SIM60s 1 MoHTaHa M HSKOU JIPYTH.

Pernonajsna moJuTuKa

IMomntnkara Ha EC 3a HaMansBaHe Ha PETHOHAIHUTE pPa3lUyuUs CE MPOBEKIA
MTOCPENICTBOM CTPYKTypHHUTE QoHmoBe. KakTo Oeme crmomeHaTo Te oOXBamaT exHa
TpeTa oT obummTe pasxoxd Ha EBpomeiickus cpro3. OdakBa ce Te3d pasxoiu 3a
texymus nepuoxa 2007-2013 1. mga ce yBenuyaBar, KaTo TEHACHIMATA IIIE CE 3ara3n
u 3a crmeaBamms cereM rogumer nepuox 2014-2020 r., 3amoTo pernoHayHAaTa
MOJIMTHKA 32 TIOCTUTaHE Ha COLMATHO-MKOHOMUYECKa KOXe3Hs Ie MMa HapacTBalo
3HA4YeHME U 1€ CTaHe LieN Ha Bcska eaHa nonutuka Ha EC, (EBponeiicka Komucus,
2009; Panorama Inforegio, 2009).

[Ipuobmasanero Ha bbiarapus kM peruoHanHata nonutuka Ha EC e cBbp3aHo ¢
M3BEXKJIAHETO HA BOJEIIATa W poJisi B MpUJIaraHeTo Ha CTPYKTYPHUTE MOJIUTHUKH 32
BB3/ICHCTBUE BBPXY NMPOCTPAHCTBEHOTO pa3BUTHE B paMmkuTe Ha Chio3a. Ponsra Ha
HEToBaTa BBTPEIIHO-PETHOHAIIHA ITOJINTHKA HE MOXE J]a HAMEPH TOYHH H3MEPCHUS B
Hamiata cTpaHa. PasmpenencHueTo Ha cTpykTypHHTE (QoHIOBE ce (opmupa Ha
HAIIMOHATHO PABHHUIIIE, CIICIBANKY HAKAKBH ,,HAIIMOHAIHH NpHopuTeTH . B pamMkuTe
Ha EC permonanHaTa MONHTHKA ce MPOBEXKIa HE Ha paBHUILE OTIACIHU AbPKaBH, a
Ha paBautie peruoad NUTS II — ToBa 3a bearapus me pede ia ce OChIIECTBABA Ha
0a3aTa Ha PETHOHAIIHUTE [TOKA3aTE/IH 32 CTATUCTHYCCKU PaOHH.

H3uckeanus kom pecuonainama noaumuKka fpa60meu4a pecuonaina noaumuxka

OCHOBHA IIeJT B KPaTKOCPOYHA MEPCIEKTHBA OU TPIOBAIO Ja ObJec CMEKUYaBaHE WIIH
MOHE 3aJIbPXKAHE HA CErallHOTO PABHUINE HA CPABHUTEIHO TOJIEMHUTE PETHOHATHU
pa3iuuusi, a OTTYK W HaMalsiBaHC Ha HEXelaHata Murpamnus (BUCOKHST
OTpHIIATEIICH MEXaHWYCH MPUPACT) OT M30CTaBaIllUTE pErHoHW. ToBa Ipemmoiara
aJICKBaTHA, sSICHA U IIEJICHACOYCHA IMOJINTHKA, BU3UPAIla HAYMHHUTE HA ITOCTUTAHE HA
Taka IOCTAaBEHHUTE LIEIIH.

Pa60T6H.IaTa peruoHaIHaTa MOJINTHKA, TaKaBa KOATO Ha IIPAKTHUKa IIIE€ IOCTUTa

Hampumep 3a yiecHsBaHe Ha UMWIpals OT 4y>KOMHA, KbM M30CTaBaIlUTE OOLIMHH B
bearapus.
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HenuTe cu, O TpAOBaJo Aa OTroBapsl Ha omnpenesieHn u3ucksanus. Ha mepBo mscto
TOBA € ChOOPa3sIBAHETO CHC CIEH(DHUYHNTE CPABHUTEIHUTE IPESAUMCTBA Ha PETHOHA
U, pazbupa ce, ¢ Bb3MOKHOCTHTE 32 (PMHAHCOBO O0e3leyaBaHe HA €IHA WIH Apyra
n30pana ctpaterus. Tsa Ou TpsOBamo 1a cH MOCTaBs MOCTIDKUMH IIEITH, ¢ KOHKPETEeH
XOpHU30HT BBB BpeMeTo. Heobxomumo e na ce moguepTae, ue KelaHOTO He BHHATH
3HaYM M BB3MOXKHO, C JPYTH IYMH IIPH H3TPAKIAHETO Ha PETHOHAIHA CTPATErus
(pervoHanmHa TOJMTHKA) HAMa MACTO 3a IPOKAPBAaHE Ha TMOMYNHUCTKH HJEH,
HechOOpa3eHN ¢ UKOHOMHUYECKHS TIOTEHIMA Ha PErHOHUTE.

Hxonomukara TpH6Ba Ja BBBCAC WM PETHMOHAJICH MOAXOJ IIpU IPUJIAaraHeTo Ha
JAPYTUTE CCKTOPHU IMOJIUTHUKH (pa3BI/ITHe Ha CCJICKOTO CTOMAHCTBO, MHAYCTpUATA U
,Hp) ,Z[a CC TbHPCU AHTAXKHUPAHOCT HAa HAIWOHAJIHUTE CCEKTOPHU IMMOJUTUKU C
HpOGJ’IeMI/ITe Ha pETUOHAJIHOTO Pa3BUTHUC, ocobeHo 3a NoJAKpena u CTUMYJIMpAHE Ha
HN30CTaHAIUTEC paﬁOHH OCPEACTBOM HKOHOMHUYCCKOTO UM IIPECCTPYKTYPHUPAHEC.

Crnen karto pernoHayHaTa IMOJUTHKA e ObIe Ied Ha BCAKA €JHa MKOHOMHYECKa
noimutuka B EC, curypHo e memecbo0pa3HO TOBa Ja Ce OCBINECTBUM M B HAlaTa
ctpana (EBponeiicka komucus, 2009). Bearapus TpsOBa ma CHHXpOHH3HpA
pernoHanHaTa cu monuTHKa ¢ Tasu Ha EC, Haii-mamkoTo 3amoro EBpormeiickara
KOMHCHSI IO OTHOIICHNE HA PETHOHATHATA MOJNTHKA TPEIBIDKAA ,,pHHAHCHPAHETO
e ce KOHIIEHTPUPA BBPXY Hall-HY>KIaeIIUTe ce PETHOHU B J[bp)KaBUTE YICHKH . 10
Konkoro B mo-roisiMa CTENEH IOCTHTHEM HO[[O6H8. CUHXPpOHU3alusA, TOJIKOBa
BB3MOXKHOCTTA J]a NPHUBJIEYEM PETHOHAIHM (POHIOBE KAaTO HA-HYXJaeluu ce Mo
muausata Ha EC me Ob1e mo-romsma.

Kaxeu mpsabea oa ca nvpeume cmwvnku 3a 0a modce 0a ce cmucHe 00 pabomewd
PecuoHaHa noaumuxa?

LenecrobpasHo e, Ha Oa3ara Ha kpuTepunte Ha EC (kaTo Te ObJar agantupaHu KbM
HAIIUTE yCJIOBHsA), a Ce HAIpaBH JelieHne MOA00HO Ha ToBa KoeTo JaBa Chio3a 3a
PETHOHUTE — PETHOHH OT Tpyma ,,CommkaBane*, pernonu B ,,IIpexon” u pernoHu ot
rpymna ,,Pernonanrna KOHKypeHTOCIOCOOHOCT M 3aeTocT’. ToBa Iie mo3BONH J1a ce
3amMTaBa  NO-100pe  (UHAHCHpaHETO Ha CBOTBETHUTE PETMOHH  CHOpEX
eBporeiickure n3nckBanus (Komucust Ha eBponeiickara oourHoct 2008). Kem rpyma
pervonu ot tun ,,COnmkaBane” O OMJIO MOAXOAALIO Aa ce (OpMUpa B HAIIHS
Cilyyail ¥ €MH TOJTHII ,,J30cTaBamy rpaHUYHU PETHOHH ™, KOUTO MOrar ja Objar
HaOJII0JaBaHy 110 ONpeIeNIeHH MTOKa3aTeNld U Jla Ce HaMepsT Ha paBHHMINE OOIIMHA
(LAU 1). Taka cTpanaTa HM MOXe Jla ThPCH CHENHATHO (pMHAHCHPAaHE UMEHHO 32

10 I'masa XVII ot Jlorosopa 3a EBpomeiicka oGmmuocT  http://ec.europa.cu/bulgaria/abe/

eu_works/policies/regional-policy bg.htm. Pa3Oupanero 3a peruoHamHa TIOITUTHKA B
aZIMUHHCTpanusaTa (BHoOIIe He MOXKE Jla ce€ TOBOPH 3a CTpaTerus) ce CBbp3Ba C TOBA Ja ce
HalpaBd ONUT Ja C€ M3IBIHAT, aKo TpsAOBa M HANBIHO (OPMAIHO H3NCKBAHMATA HA
EBporeiickata koMHCHS 33 J]a HE C€ HM3IyCHAaT €BpONCHCKHUTE (OHIOBE 32 PErHOHAIHOTO
pazButrHe. DOpMATHMAT IOAXOJ BOAM 10 TOBa, 4e bwirapus moiydyaBa caMo 4acT OT
BBb3MOXKHUS 00eM (DOHIOBE NpPEABHICHHU 33 PETHOHAJIHOTO Pa3BUTHE, JAJIM TOBA KOETO ce
T0JIy4aBa ce U3I0JI3Ba LEeIeCh00Pa3HO € ChBCEM JPYT BBIIPOC.
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OOIIMHNTE KBJETO NMa KPUTUYHH PaBHHUINA HA MUTpalys (OTPULATENICH MEXaHHYCH
TIPHUpAcT).

B pamkxure Ha EC 1o orHOmeHme Ha permoHure ot Tpyma ,,COmmkaBane™
(pernoHnTE C HaW-cllabM MKOHOMHYECKH ITOKa3aTeNM) ce HaOII0AaBaT CEPHO3HU
pasnuuMs B HKOHOMHYECKAaTa CTPYKTypa B CpaBHEHHE C IPYIHTE ABE TPYIIH.
[TomoOHM M HaXke MO-BUCOKH pa3iMyMs CHLIIECTBYBAT M B M30CTaBAILUTE PETHOHH B
bwirapus (konona 9, tabn. 2). XapaxTepHo 3a pernonure 3a ,,CommkaBane” B EC
e, ue Te ca IOJUIOKEHH Ha CEePHO3HO MKOHOMHMYECKO MpecTpyKTypupaHe. CXoqHO
TaKoBa C€ OCBHIIECTBABA U NIPEACTOM Ja CE peau3upa U IPU U30CTaBAIIUTE PETHOHU
B benrapus. ToBa mpecTpykTypupaHe Moke jaa ObJe IMOJIOMOTHATO, Karo Ha
MaKpOpaBHUILE PErHOHAHATa MOJHUTHKAa ObJe HacodeHa KbM HAchpyaBaHETO Ha
OTIpEJICTICHN CEKTOPH 32 Pa3IMYHUTE TUIIOBE PETMOHU, KaTo CE€ ThPCH 3aCUIIBaHE Ha
CHJOTCHHUTE TMOTCHUMANM Ha pacTexk, 4Ype3 pasBHTHETO OCHOBHO Ha
NPOMUIUIEHOCTTa M yciayruTe. B ocHOBaTa Ha perroHaj HaTa MOJHWTHKA €
1enecb00pa3sHo  THPCEHETO Ha OJaronpusiTHH CTPYKTYpHHM IIPOMEHH Ja ce
OCBLICCTBSABAT Ha 0a3ara CPaBHUTEIHHUTE NMPEAUMCTBA Ha CHOTBETHHS perdoH. C
JOpYTH IyMHU CEKTOpHATa KOHKYPEHTOCIIOCOOHOCT Jia € ONpeeiilla B THPCEHETO Ha
pacTex M 3aeTOCT B PETHOHAJICH aCIIEKT.

Pa3BuTHEe Ha CEKTOp YCIyrH B H30CTaBallUTEe pErHoHd (Te3n OT Tpyma
,,ConmkaBane”) He MOXe [1a Ce MOCTHTHe 0e3 Mmpeau ToBa Ja hMma 0asza, KOsATO ce
CBBp3Ba C pAa3BUTHETO HA IPOMHIUICHOCTTA B 3aBUCHMOCT OT KOHKPETHHUTE
CpaBHHTEJIHH MPEIUMCTBa Ha pernoHa. Karo npasuio peruonure B ,,IIpexon” umar
MO-MaJIKO WJIM TOBEYE M3rpajieHa TakaBa 0asa, T.e. pasnojaraT ¢ OTHOCHTEHO
n00pa MPOMHIIICHOCT, KOETO MO3BOJISIBA OB/ICIIOTO pa3BUTHE J1a CE OCHIIECTBSBA
NpeAMMHO 110 JIMHUATa Ha Yyciayrute. PermoHum ot rpyna ,,Permonanna
KOHKYPEHTOCIIOCOOHOCT M 3aeTocT” Ou TpsAOBano Ja HMMaT IOTEHIHAla KaTro
CTpyKTypa (BKJI. W BHCOKO KBanmu(puimpaHa paboTHa CHia) 3a Jla pa3BHUBAT
BHUCOKOTEXHOJIOTHYHA NPOMHIUICHOCT M HAyKOEMKH YCIyrd. B oOmu nmHHU
brarapus Moxke a cieaBa TO3H MOJEIN, KaTO PAa3BUTHETO Ha PETMOHMTE OT Ipyma
PernonanHa KOHKYpEHTOCIIOCOOHOCT M 3a€TOCT’ III€ € CPAaBHUTEIHO MO-OTPaHNYEHO
— Ha ceramHus eran camo Codus (cronmia) MMa KamaluTeT W TO OTPaHHYCH 3a
pa3BHUTHE Ha BUCOKOTEXHOJIOTMYHA POMHIIIEHOCT K HAYKOSMKH YCITyTH.

PernonanHaTa CEKTOpHa MOJHMTHKA € BaKHAa 3a CTpaHaTa, HO PHCKOBETE OT
[pHIaraHeT0 Ha HE HambJIHO OOOCHOBAaHA TakaBa MOMMTHKA Morar na Obaar c
M3KIIFOYMTENHO HEOJArompHsATHH MOCTEMHIH, 3a TOBa TS OCTaBa Karo €IHO
HPEN3BUKATENICTBO 33 Pa3pabdOTBAHETO #, KOETO IIe ITO3BOJNU JEHCTBHUTEIHOTO
M3TpaXKJIaHe Ha [SUIOCTHA PErHOHANTHA MOJUTHKA U cTpaTerus Ha beirapus. Tosa e
W TpHYMHATA Ja HE CEe CTHra J0 IMO-BHCOKAa KOHKPETH3aUHs 10 OTHOILICHHE Ha
perHoHaNHaTa IOJMTHKA B TOBa W3CJICIBaHE — HaIpUMEp 3a TBHPCEHETO Ha
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6JIaFOHpI/I$ITHI/I OpOMEHH B PCrUOHAJIHATA CTPYKTypaTa Ha MNPOMHUIUICHOCTTA IO
OTACITHA TTOA0TPACIIHA. 1

ToBa KOETO perMoHaIHATa MOJUTHKA MOXE HEMOCPEICTBEHO [1a OChIIECTBsIBA 0e3
OMacHOCT 3a M300p Ha NOrpellHa CTpaTerusi € pa3BUTHE Ha TPAHCTPAHUYHOTO
KoomepHpaHe. 3ajlaraHeTo Ha OCHOBHUTE U Pa3BUTHUETO HA TAaKOBa ChTPYIHHYECTBO €
€/IHO pelICHKEe, KOETO B I0-JaJieyHa MepCIeKTHBa O TPsSOBAIO Jla ce OKa)Xe MbTs
KbM pellaBaHe Ha MKOHOMHYECKUTE NpodiieMu Ha nepudepHure paiionu. Tosa e n
MOJIUTHKA KOSTO Ce MpHeMa 3a ONTHMallHa 3a Te3W pernoHu. EQexkrsr or Hes
mnpeamnojara KopeCrnonaupaimm MHUIUAaTUBU OT CbCCAHUTC Ha B’I)J'IFapI/IH CTpaHu —
6e3 nogoOHa cyOOpIHAIMS HKOHOMHYECKH PE3yJITaTH He MOTarT J1a Ce 04aKBarT.

Jlpyra uHHUIIMATHBA 3a pelllaBaHe HA PErMOHAIHUTE MPOOJeMU € B MOJ00psSIBaHETO
Ha MHPPACTPYKTYypaTa, KOETO MOXE Ja MOBJIUsAC OIarONpHUITHO BBPXY PA3BUTHETO
Ha OTpacjoBaTa CTpyKTypara. EQekThT oT momoOpsBaHeTo # IMO3BOJSBA MHOTO
MIPOM3BOAUTENH Jla Ce BB3IOJI3BAT OT TOBa 00IIeCTBeHO Oiaro. Bee mak TpsOBa a
ce 3Hae, 4e He BCHYKH WHIYCTPUH MO €IWH W CHIIM HAYMH CE BH3IOI3BAT OT TE3H
WHBECTHUIIMM B WHQpacTpykTypara. ToBa TOKa3Ba, 4e TS MOXe Ja HHAyIHpa
(akTOpH KOWTO 1a BB3ICHCTBAT KBbM MPOMSHA HA WHIYCTpPHATHATA CTPYKTYpa,
KOETO HEe O3HauaBa Jia He ce MomoOpsBa MHOpACTPYKTypaTa, HO Ja Ce B3eMaT
MPeaBUI, BB3MOXHHUTE CTPYKTYypHH mpomenu. Pereira and Roca-Sagales (2001),
JlaBa KaTo NMPUMEP Pa3IMYHOTO BB3AEHCTBHE Ha PAa3BUTHETO HA MH(PACTPyKTypaTa
BBPXY CEJICKOTO CTOMAHCTBO B CPABHEHHE C APYTHTE CEKTOPU Ha MKOHOMMKATA.

PernonajiHa noIMTHKA 32 YCTOHYHMBO Pa3BUTHE — IOCTAHOBKA 32 M3MepBaHe Ha
YCTOHYHMBOTO pa3BuTHE

YcToiunBOTO pa3BUTHE Ha HAIMOHATHO paBHMINE ce Oa3upa Ha TakoBa Ha
otaenauTe pernoHd. Ynenst Ha EBponeiickata Kommcus r-xa Danuta Hubner
3adBsiBa B JOKIana ,PerronHure ca oT 3HadeHue: PerroHalHUTE KOXE3MOHHU
¢dormoBE ..M. ca ‘BUAMMAra pbKa' Ha Masapa, KOATO IEJM IOCTHIAaHETO Ha
YCTOWYIHMBO Pa3BUTHE MOCPEACTBOM ITOOIIPSIBAHETO HA HKOHOMHYIECKATA HHTET PALTHS
B EC” (Panorama Inforegio 2008).

B pazpaborenust noknan Ha EBpornelickata KOMHCHSI OTHOCHO MPEAN3BUKATEICTBATA,
Ipex KOWTO Iie ca m3mpaBeHH pernoHute mpe3 2020 T. € OIEHeHO YCTOMYMBOTO

"' Pernonannara monuTHKa W CcTpaTerds TpsGBa ga ce dopMupa Ha 6Gasara Ha 06PO

HO3HABaHE Ha pernoHaIHKUTE npouecu. Jluncara Ha MOJOOHN 3HAHUS B MHCTHTYLIMUTE KOUTO
OIpeNeNAT PerHoHaIHATA OJIMTHKA KaTO NPAaBUIIO BOJM 110 GOPMHUPAHETO UM Ha OCHOBATA Ha
kiuiera. ToBa Kpue OMAaCHOCTTa OT B3MMAHETO Ha PELICHMS U BOJICHETO Ha IOJUTHUKA, KOSTO
HE camMo0 HsMa Ja J0BEJE /O IMOJIOKUTEIHU PE3YNTAaTH, HO Le UMa HEraTHBHO OTPAKCHHE
BBpXY OBJEHIETO PErHMOHATHO M HAI[MOHAIHO MKOHOMMYECKO pa3BuTHe. B cimydas He cn
M03BOJISIBAME Jla TpernopbiyaMe PEeTHOHAHA CEKTOpHA CTpaTerus, BBIPEKH H3rPaJeHOTO
BIDKJIaHE 3a TaKaBa, 3alloTO KMMa JeQUIMT Ha aKTyalHa M HAJeKAHA PETHOHAIHO
audepeHpana uHpopManus Ha 6azara Ha KOATO YOEAMTENIHO Ja ce 00OCHOBE €IHO MU
Jpyra perdoHajHa IIOJMTHKA, M KOETO € I0-BaXXHO — IBTUIIATA N0 KOMTO TS Ja ce
OCBILECTBH.
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pa3BUTHE Ha OTJACIHHUTE PETHOHM B pE3yJTaT Ha HWHTETPAlMOHHUTE MPOLECH
NPOM3THYAINM OT BB3ICHCTBHETO Ha TIJobain3auusiTa, AeMOrpa)CKUTE IPOLECH,
W3MCHEHHETO Ha KIIMMaTa W eHeprmiHoTo obesmedaBane (Reference IP/08/1910,
2008). YcroitumBoCcTTa € M3MEpPEHa IIOCPEICTBOM H3YHCIIIBAHETO Ha ,,MHIACKC Ha
ys3BEMOCT (TabI1. 6).

Tabmma 6
IMokazaTenu 3a ysI3BUMOCT 3a BhJIrapus o perioHy ¥ CPeTIHH MMOKa3aTeIH 3a HAKOH
ctpann Ha EC '

CTtpanu Wnnekc Ha Wupexc Ha Wupexc Ha Wupexc Ha Cpeann
KIMMaTHYHATA | CHEepruiiHaTa YSI3BUMOCT OT nemorpadcekara | HHAEKC Mo

YSI3BEMOCT YS3BUMOCT | IIobanu3anusra 3a YSI3BUMOCT ckajaTa

2020 ot 0-100

Kononun 1 2 3 4 5

Cesepo3zanajJieH 68.0 60.0 84.0 100.0 100.0
Ces. llenTpanen 63.0 68.0 83.0 70.0 90.0
CeBepousroueH 72.0 56.0 86.0 52.0 82.0
IO0rousrouen 66.0 71.0 97.0 54.0 91.0
IOro3anasien 46.0 51.0 39.0 35.0 46.0
1Oxew LlenTpai. 63.0 60.0 100.0 58.0 88.0
Bbarapus 63.0 61.0 81.5 61.5 82.8
I'bpups 73.3 50.1 73.1 31.5 67.4
Uranus 41.9 49.8 73.7 443 60.4
Vcnanus 55.6 43.9 62.7 31.8 54.3
PymbHUs 42.0 41.9 80.6 28.6 53.0
YHrapus 41.4 38.9 66.0 38.9 50.7
Yexust 27.5 53.0 55.0 36.9 45.9
I'epmanust 243 46.1 473 43.1 41.3
CroBakus 28.8 51.5 49.0 15.8 35.0
Dpannus 315 15.7 53.6 45.6 34.8
BenukoOpuranus 26.7 28.1 29.4 37.0 25.2
Jlanus 27.4 6.0 24.0 34.0 14.2

W3rounuk: Reference IP/08/1910 (2008).

JlaHHuTe 3a ysS3BUMOCT Ha Bharapus mo pernoHu IpacTUYHO CE pa3indaBaT OT Te3U
Ha BCUYKM OCTaHau cTpaHu. C JApyru AyMH 1O OTHOIIIEHHE Ha CBOSITA PErMOHATHA
YSI3BUMOCT CTpaHaTa € B 3HAYMTENHO IMO-JIONIO TOJIOKEHHE OT KOATO W Jia € JIpyra
nepkaBa B EC. B Tabn. 6 ca mpeicTaBeHH aHHU 3a YS3BUMOCTTa Ha PETHOHMTE Ha
pasaumie NUTS II 3a EC. Taka ot 268-Te perrona Ha Cbro3a IO CKajlaTa Ha CPeTHUS
WHJIEKC 32 YsI3BUMOCT (KOJI0Ha 5, Tabi. 6), CeBepo3amnaicH CTaTUCTUICCKU PatoH € ¢
Hali-cabu mokasatenu — uHaekce 100, wiu 3aema 268 MACTO, ciaensad oT FOroustodyeH
— mHAEKC 91, wmu 267 mscro, CeBepeH neHTpaneH — uHACKC 90, wmm 266 Mmsicro,
HOxeH nienTpanen — uanekc 88, wmm 265 mscro. Ha 264 ta mo3umnus e peruoH Algarve
ot [opryranus ¢ unnekc 83, 3a na noine cinen ToBa FOromstoueH peruoH — HHAEKC 82
u 263 mosumms. EpmacTtBeHo FOroszamageH permoH mMa mO-I00pH TTOKa3aTenmd —

2 Onenkara e HanpaBseHa 3a 268 — te peruona Ha pasHuiie NUTS Il va EC. Peruonst ¢ Haii-
sonm nokasatenu uma panr 100, a To3u ¢ Hait 100pu nmokazatenu e ¢ panr 0. Ocrananure
PETHOHH Ce CUTYUpaT B TE3W paMKU B 3aBHCHUMOCT OT ITOKa3aTels 3a ys3BUMocT. Hanpumep
ceBepo3ana/ieH ¢ Hall-ysI3BUM 110 OTHOLICHHE Ha JeMorpadcekure nmokaszarenu u uma pasr 100,
crnenBanus ro peruod Chemnitz e B ['epmanust ¢ ouenka 95.
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uHjaeKc 46, win 176 MACTO, KOETO 03HAYaBa, Y€ OKOJIO €JHAa TPETa OT PETHOHUTE ca C
o-cy1abu IoKa3aTely OT HEeTO 10 OTHOIICHHNE Ha pEernoHATHATA YS3BIMOCT.

B Tabnmma 6 ca mpeacTaBeHH CHINO M CPETHUTE MHACKCH 3a OTACIHUTE CTPAHU IO
HaOJIFO1aBaHNUTE nokasarean.> B komoHa 5 (tabn. 6) e mameH OOOOIIEHHSAT
(cpemHMAT) MHOCKC HA YETHPUTE HAOIIOAAaBAaHM TOKA3aTelId IO OTICTHHUTE CTPaHH.
JanHuTte nokassar, 4e I'bpLiusi KOSTO MMa Hail-HUCKM IIOKA3aTeNd OT OCTaHAJIUTE
cTpanu e ¢ uaaekc 61.5, mpu 82.8 3a brarapus. [lo oTnennu nokaszarenu eMHCTBEHO
II0 OTHOLICHHUC HaA KJINUMaTHU4YHaATa yS[3BI/IMOCT F'prlI/IH nuMa 10 Jiomr HUHIOCKC. HpI/I
OCTaHAJIMTE TOKa3aTeNid brirapus € ¢ Haii-ciabu paBHHIIA, KaTO TE3H 3a MHICKCA Ha
Jemorpad)cka ysI3BEMOCT Ca 3HAYUTEITHO MO-JIOIIH OT ClieBaIara crpaHa — OpaHiusl.

Te3n maHHU TOKAa3BaT BaXKHOCTTA 3a HalllaTa CTPaHAa OT BOJCHETO HA PETHOHANHA
MOJIUTHKA 32 YCTOHYMBO pa3BUTHE. PErHOHAIHO HKOHOMHYECKO Pa3BUTHE MOXKE Ja
CE OLICHM KaTO YCTOWYMBO CaMO aKo € MPEINOCTaBKa 3a MOCTHIaHe U Ha YCTOHYHBO
COLIMATHO PA3BUTHE B PETHOHANICH AacCleKT. 3a TOBa YCTOHYMBOTO PETHOHAIHO
pa3BHUTHE ce CBBP3Ba W C pellaBaHe Ha NPOOJIEMHTE OTHOCHO HEPaBEHCTBOTO B
JOXOJMTE, Ma3apa Ha Tpyaa u Oe3pabdorunara. Te3u 1o ona3BaHe Ha OKOJIHATA cpesa
U Clla3BaHe Ha €KOJIOTUYHHUTE HOPMATHBHU Ca APYTOTO M3HCKBAHE 33 OCTUTAHETO Ha
YCTOIYMBO PETMOHAIHO Pa3BHTHE.

AHaNM3bT Ha BH3MOKHOCTHTE U ITBTHUIATA 33 TOCTUTAHE HAa YCTOMYMBO PETHOHAIHO
pa3BUTHE TpEAroyiara M3rpaKIaHeTO Ha Mpeka OT IOKa3aTeld 32 MOHHUTOPHHI.
[IpaxkTtukara B apyrute crpanud oT EC € MOHHUTOPHHIBT 3a YCTOWYMBOTO pPa3BUTHE
Jla ce OCBIIECTBSBA B TPU OCHOBHHM pa3pe3a — HUKOHOMHUYECKH, COLHUAIEH U
€KOJIOTMYEH — TOBa € U pa30MpaHeTo Ha JUPEKTOpara 3a PErMOHAIHO Pa3BUTHE KbM
EBpomneiickara komucus (EC 2009). [TogoOeH moaxon € moaxonsny u 3a beirapus,
TBH KaTo, OT €/IHa CTpaHa, 00XBaTa My € OIpEeNICHO CMUCIIEH, a OT ApYra, Ie uMa
CBBMECTUMOCT € Bb3mpueTute npaktuku B EC.

Ilocmanoska 3a usmepeane Ha ycmo:fmueomo PecUOHANHO pazeumue

ToBa K0oeTO € XapaKTepHO 32 YCTOMYMBOTO PETHOHAIHO Pa3BUTHE HE € CTPEMEXBT
KBbM JIOCTUT@HETO Ha KOHKPETHH PaBHHIIA WM ONpPE/CIICH TEMIT Ha pa3BUTHE, a ce
CBBp3Ba C HEOOXOAMMOCTTa OT IIOCTUTAHETO Ha TaKOBa, IPH KOETO HE ce
3a1bJI009aBaT peruoHagHuTe paznuaui. C Ipyru IyMH perroHajHaTa MOJUTHKA 32
YCTOWYHMBO pa3BHTHE € HACOYEHA 3a PElIaBaHeTo Ha MpoOIeMHTEe C HApaCTBAaHETO Ha
pa3nnuusTa, a He C TEXHUTE PaBHUINA.

OmnpenensHeTo Ha yCTOWYMBOTO PETHOHAIHO Pa3BUTHE MpeAIoara M3MepBaHE Ha
PETHOHATIHUTE Pa3IW4Ms IPH HW3IOI3BAHETO Ha OOIIONPHETH TPAKTHKH H
nokazatenu 3a crpanure ot EC, cpoOpazeHn ¢ HanuyHata WHPOpMAIMs
npousBexaana or HannonamHus cratuctniecky MHCTUTYT. Ha 6azaTta Ha TIX Moxe
Jla ce HaNpaBH €/lHa PErHMOHAIHA KapThuHa (TIPOEKIMs) 3a OYaKBAHOTO Pa3BHUTHE Ha
pa3nuuuaTa B HKOHOMHYIECKH, COLMAJICH M €KOJIOTMYECKH pa3pe3 1Mo PErHoHu.

'3 M3uncienn kato cpeHM apHTMETHUHHI HEMPETEIVICHA 10 PETMOHH 3a ChOTBETHATA CTPAHA.
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Crnopen EBponeiickaTa KOMHCHsI CeraiiHaTa pPEerHOHAJIHA IOJMTHKA WMa MHOTO
e, KOETO MOpaXaa HeoOXOAMMOCTTa OT M3BECTHA INIPOMSHA, M3pa3sBalla ce B
CBhCPEZOTOYABAaHE BBPXY HIKOJIKO BOJCIIM IPUOPUTETH — MHOTOTO ILEIH HE
M03BOJIABAT MOCTUTAHETO Ha cyOopauHammsa Mexny TaxX. IlomuepraBa ce ChIloO, ye
IpeAMeT Ha perHOHaJHaTa KOXE3WOHHA IONMTHKA M€ OCTaHE OCHOBHO
KoHBeprenuusaTa m3mepena B bBII Ha rnaBa ot Hacenenneto (EBpomeficka komucus
2009). ToBa oTpekaa U BOJCUIOTO MICTO Ha TO3M MOKa3aTell MPU OINpPEesHeTO Ha
yCTOfI‘IHBOTO PETUOHATIHO PA3BUTHE. MOHI/ITOpI/IHI”I)T € NoAXoAIO ada BKIIIOYBaA
MoKas3aTely UJCHTUYHU ¢ HaOJrofaBaHUTe oT EBpocTat He caMo Ha pernoHaiIHo, HO
Y Ha HaIlMOHAJHO PaBHUIIE, KaTO PETHOHAJIHUTE pa3siMuus OWxa MoK aa Obaar
aHAJIM3MpaHU BBPXY OCHOBaTa Ha CTATUCTHUECKHTE MOKa3aTelM 3a paBHHIIA,
pa3BuTHE 1 pa3celiBaHe NpeoCTaBsiHU OT HalmoHamHus cCTaTHCTHYECKA HHCTHTYT.

Emne mpuMepeH Ha0Op OT TMOKa3aTelW 3a YCTOWYMBO Pa3BUTHE MOXE Ja HMa
CIIEIHHS BHI:

HxoHOMHYECKH TOKA3aTEIIN:

OcHogen niokazaten: bBII na enasa om nacenenuemo no pecuonu.
AHaIUTHYHU TIOKa3aTenu: Pecuonarna cmpykmypa Ha 3aemume NO OCHOBHU
UKOHOMUYECKU  CeKmopu  (CeicKo  CMONAHCMBO,  NPOMUWNEHOC,  YCAY2lU);

Tpoussooumennocm na mpyoa, Mamepuanoemxocm.

CorualiHy 1moKa3aresu:

OCHOBEH IOKa3aTe: ﬂuﬂwuuka Ha 6bmpeutHo mucpayuoHHume npoyecu 6
cmpaHama.

Anamutnaau  mokazarenu: Koeguyuenm wna 3aemocm; Koeguyuenm na
bespabomuya; [oxoou — npuxoou om Oetinocmu (cpedna pabomua 3aniama);, Obwy

00X00 CPeoHO HA OOMAKUHCMEBO.

ExoJIOTMYHY IMOKa3aTeIn:

15
OcHOBHH TOKa3aTenH: ~ [loxkazamenu C8bP3aHU CbC 3AMbPCABAHE HA OKOIHAMA
cpeda.

AHaNUTUYHY TTOKa3aTenu: Egexmusnocm Ha usnonzeane Ha npupooHume pecypci.

M3mepBaHeTO Ha yCTOWYHMBOTO pa3BUTHE 3a bbiarapus € MNpenopbuMTENIHO Ja ce
npoBexkaa Ha paBuuimme NUTS III — oOmactu. B jgoknama 3a Hampeapka B

' IlpencraBennTe OCHOBHH ¥ aHATMTHYHH [IOKA3aTENH MPEICTABISIBAT CAMO  EHA
wmoctparust. IIpu He0o6X0QUMOCT OT KpaeH U300p Ha Te3U IOKA3aTelIH, YYaCTHETO Ha BCEKH
eiuH 60U TpsaOBaio 1a ObJe Cepro3HO 0OOCHOBAHO.

'S To oTHOIMmIeHNHE HA PETHOHATHHTE EKONOTHUHH pa3iMuMs, T¢ TPsIOBA 1A Ce THPCAT 3a
KOHKPETHH CIIyYaH IIPU KOUTO Ca HApyLICHH BB3MPHETHTE HOPMATHBH.
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MKOHOMHYECKOTO W COLMATHOTO cOmmkaBaHe B pamkure Ha EC ce orbemnssBa
HEOOXOAMMOCTTA OT CiHM3aHe U Ha mo-HucKko paBHume or NUTS II pernonwu, 3a mo-
SICHOTO WMAeHTH(UIMpaHe Ha pernoHamHure mpobiemu. IloguepraBa ce, ye Ha
pasaumie NUTS II B u3BecTeH CMUCHI ce MOIyYaBa ,,pa3MHUBaHe” Ha MPoOIEeMHUTE,
(Komucus Ha eBporeiickara obmaoct 2008). Crnenunanto 3a bearapus obmactute B
PaMKHTE Ha CTaTHCTHYECKUTE PaiOHU ca MHOTO Pa3HOPOAHH — 32 TOBA AHAIN3BT €
HEOOXO0MMO 1A Ce M3BBpIIBa Ha pasrume obacta, (NUTS III).'¢

Kaxeo mooce 0a e pazoupanemo 3a 0onycmumu paiudun mexncoy pecuonHume
cnoped pecuonannama noaumuxa na EC?

Ta3u onenka 6M Morja Ja ce HalpaBH CIIEIBAHKK HIKOW NPAKTUKU B CTPAHUTE OT
EC, 3a neduHuMpaHe Ha yCTOWYMBO PETHOHAIHO Pa3BHTHE, CIIOpPEN ONpEICICHH
KpUTEPHUH, @ UIMEHHO:

e Bceknm pernoH TmoKa3Ba IMOAOOpEHHE B pPEOUIa CONHUATHO-WKOHOMHYECKH
obmactu npe3 nocnexaaute 5-10 roauHy;

e Bceku pervoH ce pasBMBa B ChI[aTa I[OCOKA, KOSATO C€ OMNpEAeis OT
HAI[MOHAJHUTE TCHICHINHU (TPEHI0BE);

e Hsama HUTO pernoH, KOWTO 1a € B Hali-100pa MO3UIMS WK Hai-JI0IIa TIO3UITHNS 32
BCHUYKHUTE HAOJIIOJaBaHU 1TOKa3aTelIH,

e 3a BCEKM €JIMH PErMOH UMa 00JacTH (COIMATHO-UKOHOMHYECKH TIOKA3aTeNn), B
KOUTO € MO-700pa MO3uIMsi U O0JacTH B KOWTO € B IO-JIONIA IO3HMIHUS B
CpaBHEHHUE C OCTAHAJIMTE PETHOHH. 17

Taka yCTOMUMBOTO PETHOHAIHO Pa3BUTUE MOXKE J1a CE OLEHSBA BbPXY OCHOBaTa Ha
aHaJIM3a Ha Pa3BHTHETO CIIOpe] Te3W M3MCKBaHMs. Ha 0azaTa Ha aHaIMTUYHHUTE
PETHOHANHM TIOKa3aTeNl MOTaT Jia ce pa3paboTAT BapHaHTH 3a CTPATETHYECKH
pemeHns ¢ 1en U30ATBaHeTO Ha HEOJIAronmpHsTHH PErHMOHAIHHU IHCHPONIOPIHHU 3a
CTpaHaTa B TPUTE OCHOBHH pa3pe3a — NKOHOMUYECKH, COLIHAJICH U CKOJIOTHYCH.

Ooob6wenue

Pervonannara 1oyimTHKa, B TOBA YKMCJIO U Ta3U 32 PETUOHAIHO YCTOWYHMBO PA3BUTHE
HE MOXE Ja C€ OYaKBa Ja € OCHOBEH IIPMOPHUTET, IIOHE HAa Ta3u €Tal, Koraro
CTpaHaTa HH Cpellla CEpHO3HM MKOHOMHUEeCcKH TpyAHocTH. Cera Te ca TakuBa, 4e
roJIeMH KOMIIPOMHUCH C UKOHOMHYECKaTa e()eKTHMBHOCT 32 CMETKa Ha IIOCTUTaHe Ha
pervuoHaJHa KOHBEPIeHUUS WIM YCTOMYMBO PETHOHAIHO pa3BUTHE HE ca

' Ha npakTika BCHUKH JaHHM HA PABHMILE CTATHCTHUCCKH PAfOHM 0 MOMEHTA B Bhiarapus
ce moxrydaBaT Ha 06a3a Ha arpernpaHeTo Ha HH(OpMAIHATa Ha PaBHUILE 00JIaCTH.

" Moxe nace mpHeme, de TE3M UETHPH H3MCKBAHHS Ca IPEICTABCHH B IPHOIH3HTEICH
pell, OTroBapsIll Ha TAXHATa HENOCPEJCTBEHA CBBP3aHOCT C U3UCKBAHUATA 3a yCTOWYMBO
PEruoHaIHO Pa3BUTHE, T.€. OM MOIVIO Ja ce MpHeMe, Y€ B MO-TOJsIMa CTENEH Ca M3IbJIHEHU
U3UCKBAaHMATA 33 YCTOMUYMBO pa3BUTHE, aKO IBPBOTO € H3IIBIHEHO, a YETBBPTOTO HE € — B
CpaBHEHHE ChC CTy4ast KOTaTo € U3IIBJIHEHO YETBBPTOTO, HO HE € U3IIBJIHEHO IBPBOTO.
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peanucTryau. V3KIIOUUTEIEH IPUOPUTET MOXKE J1a UMa €TUHCTBEHO PEIIaBaHETO Ha
COIMATHO-UKOHOMHYECKH ~ MPOOJIEMH  Ha  ONpENelieHH  OOMIMHHW,  KBJIETO
JeMorpa)CKUTe ¥ MKOHOMHUYECKUTE MTOKA3aTell ¢a HAaNCTHHA KpUTHYHU. Ka3aHoTo
HEe O3Ha4yaBa, due He TpsAOBa Ja MMa M3rpajcHa SICHA BH3MSA 3a TOBA KakBa OH
TpsibBas0 na ObJe perrMoHANHATA HWKOHOMHYECKA TIOJHMTHKA, 1a C€ TBPCAT
BB3MOYKHOCTH 3a OCBHIIECTBSIBAHETO W TMPU CETAITHUTE HWKOHOMHYCCKH YCIOBHS.
Kakrto ctpanata HE ce COIBbCKBAa C HCOOXOIUMOCTTA OT CJCIBAHETO HA M3MCKBAHUS
CIIpsSIMO OTa3BaHe Ha OKOJHATA Cpeflla, Taka i MPeACToM na ce chobpassiBa U C
PETUOHATHUTE UKOHOMHNYCCKU U COTMAJTHU U3UCKBAaHM. 18

Karo mepBa 3amaya Ha TO3W €Talm Ha pErHOHANHATA MOJUTHKA MOXE Ja Obiae
MaKCUMAalTHOTO W CHHXpOHW3upaHe ¢ mnpaktukute B EC — yHuU(uKanus Ha
CTAaTHCTHUYCCKU JAaHHU M METOJMKHTE Ha u3MepBaHe. [locTWraHeTro Ha Tasu
CHUHXPOHHU3AIIMS III€ YBEIWYM BH3MOKHOCTUTE 3a MPUBIMYAHE HA PETHOHAIHU
cTpykrypuu ¢onmoBe. CrenBamiata CThIOKa Mpeirojiara jJa ce mnpoydar u
aHAJIM3UPAT CHIOTCHHUTE WKOHOMUYECKU MOTCHIMAIM HA OTICIHHUTE PErHOHH, 32
Jla MOXe Jla Cce€ ThPCH MAaKCHMAaJHO ChUYeTaBaHE Ha PETHOHANHA IOJIUTHKA C
WKOHOMHYECKaTa e(PEeKTUBHOCT. Taka HKOHOMHUYECKHUTE U  CTPYKTYPHHUTE
MTOKa3aTeH MpeACcTaBeH:d B TaOm. 3 u 4, MoraT aa ObJaT aHAJIM3HpaHH OT TIeAHA
TOYKA HAa BB3MOXXHOCTHTE MM 3a H3MEHEHHE I10 HAYMH, KOMTO Ja ITO3BOJIHU
HaMaJIsIBaHEe HA PETMOHATHHUTE Pa3jIMyHs, T.€. MOTaT Ja ca 00EKT Ha IeJIeHacO4YeHa
peFHOHaHHa IIOJIMTHKA, KOATO HsAMaA Ja BJIM3a B HpOTI/IBOpe'-II/IC C na3apHHTe
MexaHu3Mu. ToBa 03Ha4YaBa BHBEKIAHETO HA PETHOHAJICH TOJXO] IPU CEKTOPHUTE
MOJIUTHKH, KOCTO IIIE JIaJIc Bh3MOXKHOCT 3a PEaM3UpaHe HA PErHOHATHA MOJUTHKA U
IO JINHUATA Ha PA3BUTHETO HA CEKTOPH KaTO CEJICKOTO CTOMAHCTBO, HHIYCTPHSTA U
np. KomkoTo mo-paHo ce ThpcH pelieHne Ha BBIIPOCUTE CBBP3aHU C PETHOHATHOTO
pa3BUTHE, TOJKOBAa TOBa IIE IO3BOJMM Ja ce H30erHar B OBJCIIC CEPUO3HH
COLIUAPHO-UKOHOMUYECKH MPOOIEMH.

*

KakBu Morar na ObaT O4akBaHHSATA 332 Pa3BUTHE HA PETMOHAIHHUTE Pa3NUuus 3a
bearapus. Crernudukara 3a cTpaHata HH € B OCTPUTE AeMOrpa)CKd MpoOJieMH,
CBBbp3aHM C MUrpaluiara W OCTapsBaHETO Ha HaceleHuero. [locTuraHero Ha
ONarompusATHA CTPYKTYPHH HM3MEHEHHUS M IO OINPEJENICHW DPErHOHH, TPYIHO Ou
Moria Jia ce popmupa 0e3 J1a ce OTUMTa TO3U BaxkeH (akT. JIecHO e ia ce onpenenu
KOsl CTPYKTypa Ou Omiia 1mo-0JIaronpusATHA U KbJe MMa MOTCHIMAN Jla CE MOCTUTHE,
HO KakK J1a C€ OCBIIECTBU TO3H MOTEHIIHAI € MPEIMET Ha MHOTOACIIEKTHH aHAIM3H U
MPOYYBAHUsI, KOUTO c€ 0a3UpaT Ha PEATHUTE BH3MOXKHOCTH HA OT/JCITHUTE PETHOHHU,
a He Ha 00pH MOoXeaHusl, T.€. B ThPCEHETO Ha J0Ope 000CHOBAHO W PEaTUCTHUHO
peurenue Ha npodnemure.

'8 CrasBaHero Ha  eKOJOTMYHMTE HM3HMCKBAHMS, CBIIO HAMANSBA HKOHOMHYECKATA
e(heKTUBHOCT, HO HUKOH HE OCIIOpBa HEOOXOMMOCTTA OT ChOOPa3sSBaHETO C THX.

' TIpumep 3a MOJOGHM MHOTOACTIGKTHM NpPOYYBAHMA M AHAIM3M € TO3M CBBP3AH C ObJICIINTE
MHUTpanroHHH oTouu. EBpomna 1 cBeta Bce moBede ce HHTErPHpPAT U B ObJEIIe CTpaHaTa HU HEMHHYEMO
1me Obe MOUI0KeHa Ha UIMUTPalliOHeH HaTHCK. Ilopaan HUcKkaTa rbCTOTAa HAa HAaceIeHUeTo brirapus me
Obae 0coOEHO ysI3BMMa B TOBAa OTHOLICHHE. BBIPOCHT € mamu Tasu uMUrpaius e Obje jkenaHa U
[pHEMIIMBA 32 KyITypara M TPaJUIMHTE HA HAIMs HApOA. B TO3M CMHCBHI eJHA Jbp)KaBHA IOJUTHKA
CTHMYJIHpAIa IMHTPALHATa OT CTPaHH ¢ Obirapcka auacropa kato Moiosa u YkpaiiHa, a 3am1o He H OT
JpYTH CTpaHu Kato I'py3ust 1 ApMeHust, MOXe Ja KaHaJIU3Mpa TE3U MPOLECH B KEIaHATa II0COKA.
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Pernonannara nonmrrka, ako TpsOBa Jja CH ITOCTaBsI U3IBIHUMH LIEIH, T TPsOBa aa
ca HAaco4YeHHM KbM TBHPCEHE Ha CMEKYaBaHETO HA HEXEIaHUTE IPOLECH B
KpPaTKOCPOYHA M CPEIHOCPOYHA IMEPCIEKTHBA U M3TPAXKIAHETO Ha MPEIIIOCTaBKH,
KOMTO Onxa MOITIM Ja TMPOMEHST CIOXWINTE C€ TEHICHLIUH B IBJITOCPOYHA
MEepCIeKTHBA. Ta3W MOJUTHKA € Hy)XXHO Ja TbpPCH NPUYMHHUTE, MOPaKAAIIN
COIMATHO-NKOHOMHUYECKH PETHOHATIHU PA3IM4Ms, C OTJIE] NMPEOJOISIBAHE UM, a HE
TOJIKOBA 3a pelIaBaHe Ha MOCJEICTBHUATA OT BeUe BH3HUKHAIUTE TaKHBA Pa3IndMs.
KakTo Oemie cromMeHaTo TOBa MOXeE Ja € IpeaMeT Ha PerHOHAICH MOAXOXA MpH
CEeKTOpHHUTE TIOJUTUKU C 1€ THPCEHETO Ha ChyeTaBaHe Ha OJaroNpHUsITHO
PETHOHATHO Pa3BUTUE B CHOTBETCTBUE C Na3apHUTE M3UCKBAHUSA, KOETO MpeAToiara
CepHO3Ha HMKOHOMHMYECKa OOOCHOBKAa 3a BB3MOXHHUTE OJNaronpusTtHd, HO H
HeOJIaronpHusTHH PE3yJTAaTH OT e1Ha WU JIpyTa MOJIUTHKA.

ETo 3amo B MOMeHTa perMoHajHaTa ITOJMTHKA MOXE Ja Ce KOHLEHTPHpAa KbM
CTHUMYJIMPaHETO Ha AEHHOCTH, KOUTO MMaT OE3CIOpeH OJaronpusTeH eeKT KakTo
Ha PErMOHAIHO, Taka ¥ Ha HAIMOHAIHO paBHHMIIE. ToBa ca Te3n CBBP3aHU C
pPasBUTHETO HA TPAHCTPAHWYHOTO CHTPYAHHUYECTBO W  MOAOOpsIBaHE Ha

nHppPACTPyKTypara.
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XHUITOTE3ATA 3A EOEKTUBHUTE ITAZAPU U
I''IOBAJTHATA ®PUHAHCOBA KPU3A - 110 IIPUMEPA HA
NHAEKCHUTE SOFIX, DJIA U DAX

Yemanoseno e ungopmayuonnomo énusnue medcoy pazsum u pazeusauy ce
Kanumanoe nasap 6 ycioeusama Ha 2iobannama gunancosa kpusza om 2007 2.,
pasenedano 6 acnekma ma xunomeszama Ha epexmuenume nazapu (XEII) no
npumepa Ha unoexcume DJIA, DAX u SOFIX. Emnupuunume pesynmamu
nokazeam oemepmunupawomo enusnue na DJIA cnpsmo ounamuxama Ha
ocmauanume  uU3Cne08aHU  UHOEKCU, OCOOeHO 6 Nepuoo Ha  Kpusd.
Ilpeocmagenu ca cmamucmuyecku OOKA3AMEICMBA 3d OMXGbPISHE HA
donyckanusma na XEII cnpsimo Ovreapckust Kanumanog nazap, Kamo siCHo ca
OUEPMAaHU HATUYUENO U NOCOKAMA HA 8b30elCmaue 6bpXy He2o om Cmpand
Ha  u3ciedganume  pazeumu  Kanumaniosu — nazapu. Hzewpuweno e
UKOHOMEMPUYHO MOOCTUPAHE CAPIMO 8b36PbUYAEMOCHL U NPOMEHIUBOCT HA

uzcnedsanume unoexcu upesz mooenume EGARCH, nonzeawu Cmio0vrm - t
— pasnpedenenue. Ananuzem Ha  nokazamenume ,,UHPOPMAYUOHHA
epexmusnocm” u ,,acumempus’ no omHowleHue Ha OBICAPCKUSL UHOEKC
nokazea no-0vpP3omo u 8 No-2oNAMa CmeneH GKIOY6AHe HA OMpUYamenna
ungpopmayust 6 cmouHocmume Ha unoexca. AchHo ca ouepmanu paanudusIma 6
OmMpassieanemo Ha NA3apHama UHGoOpMayus u 0emepMUHUPauwomo GIusHue
na DJIA om cmpana na DAX u SOFIX. Onpeoeneno e 6 npoyeHmHo
UMepeHue GIUSHUEMO HA UHQDOPMAYUIMAa Om WamcKusi UHOEKC Gbpxy
NPOMEHAUBOCIMA OM OBI2APCKUSL.

JEL: C32; G14

1. YBox

Temara 3a uHPOpPMAIMOHHATA S(PEKTHBHOCT Ha KAIUTAJIOBUTE MMa3apu MPUI00MBa
MO-TOJISIMa aKTYaJIHOCT 0 BpeMe Ha Pa3BUTHETO Ha rio0anHata (pMHAHCOBA KpHU3a
3amouHana B CAIIl mpes 2007 r. TeopeTWdHHTE TMOCTYJIATH, OOXBAINAIIA
JMIMHAMUKATa Ha KAIIUTAIOBUTE MA3apH, ONPEACIST SHCTBUATA 110 IPOTHO3UPAHE Ha
ObaemuTe M3MCHEHUST HA [IEHUTE Ha (PMHAHCOBUTE aKTUBHM KaTo OE3MONe3HH, ThU
KaTo mpueMar, 4e¢ ChIISCTBEHHUTE M3MCHEHHUS Ha Ia3apa ca CISACTBHE OT HOBa 3a
Hero uHdpopManus, KOsITo 1Mo IeUHULNS € HEU3BECTHA, 3alI0TO aKO TS € N3BECTHA,

Bnaoumup Ilenkoe — Kameodpa ,, @unancu u omuemmnocm’, Cmonaucku paxyrmem,
fO0z03anaoen  ynusepcumem ,,Heogpum Puncku”, e-mail: v.tsenkov@yahoo.com, men:
08986691 30.
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Ou Omna Beue BKIIOYEHAa B ITIa3apHaTa AWHAMUKa. Te3u gomyckaHus Qopmupar
nHpopmannonHaTa epEeKTUBHOCT HA J1a/JieH KalMTaloB I1a3ap M ca B OCHOBaTa Ha
xunote3ara Ha edexkruBHuTe mazapu (XEIl). Emmnupuunute wnscienBaHus Ha
JaHHWUTE 32 Ma3apHa JUHAMHKA, KAKTO U HAKOW MPAKTUYECKU MOXBATH MOKa3axa, e
JIOHSKBJIE ca Bb3MOXKHH ChliecTBeHU Hapyuienust Ha XEIT, ocobeHo ako ce oruere
TSAXHATa JIETEPMUHHUPAHOCT MO OTHOLICHWE Ha CTENeHTa Ha pa3BUTHE Ha
KanuTanoBuTe masapu. [nobanmnara ¢unancoBa kpuza or 2007 r. okasBa CBOETO
3HAQYUMO BJIMSIHUE BBPXY BCHYKH KalWTaJOBU Ma3apH, B NPSKO NMPOTHBOpEUHE Ha
TEOPETUYHHUTE ITOCTYJIATH, Y€ KOpeJanusaTa MEXIy Pa3BHTHTE M Pa3BHBAILUTE CeE
masapy 1o nojapasOupaHe € MHOTO HHCKa. Taka ce pa3KpHBa HOBa BB3MOXHOCT HE
caMo 3a MPOBEPKAa Ha CHCTOSATEIHOCTTA HAa 0a30BOTO JIOITyCKAaHE 3a KalNTAaJIOBUTE
maszapu — TAxHaTa WHPOpMannoHHa edekThBHOCT, oTpaseHa or XEII, Ho u 3a
oOXBallaHe Ha B3aMMOBPB3KHTE Pa3BUT-pa3BHBAI c€ Ma3ap M IIOCOKAaTa Ha TOBa
I/IH(bOpMaLH/IOHHO BJIUAHHUEC — B3aHMOﬂeﬁCTBHH, HEOTYUTAHU OT TCOPECTUYHHU
MOCTaHOBKH TI0 BBIIPOCA.

W3cnenBaHeTo € HaCOUEHO KbM MpoBepKa Ha pomyckanusta Ha XEII B ycnoBusra
Ha (uHAHCOBAa KpHW3a BBB (OKyca Ha pa3KpUBaHE HAa B3aUMOBDPB3KUTE DPA3BHT-
pa3BuBall ce Masap MpH OTYUTAHE HA HACOYEHOCTTAa M TOJEMHMHATa Ha
MHQOPMAIMOHHOTO BIWSHHUE, NETEPMHUHHUPAHO OT TOJEMHHATA M CTEICHTa Ha
pa3BUTHE Ha KalUTAIOBHA Ma3ap. 3a pealn3upaHe Ha H3CIEHAOBATEICKUTE HHU
TBPCEHUS Ca M3MOJ3BaHH TPH OOPCOBM HHIEKCA, MPEICTABIIABAIIN KallUTAIOBH
nazapu ¢ pasjnyHa CTermeH Ha pa3BuThe — matckuar DJIA, nemckusatr DAX u
obnrapckusat SOFIX. Ilepuoasr Ha wu3cnensane 03.01.2005 — 28.12.2009 r.
oOxBallla NPEIKPU3MCHHUS W KPH3UCEH eTall Ha IpOsBICHHE Ha TiobanHara
¢unancoBa kpuza ot 2007 r. IIpu QyHKUMOHMpaHETO Ha KaNMTAJIOBUTE Iazapu
TeopusITa, cBbp3aHa ¢ Aeiicteuero Ha XEII, onpexnens caeqHuTe AOMYyCKaHUS:

® HHCKa KOopeanusa MEXAY Pa3sBUT U pa3dBUBAIl] CE€ I1a3ap,
® BHCOKa MPOMEHIIMBOCT XapaKTE€pHa 3a pa3BUBAIIIUTE CE ITa3apu,

e JMIca Ha IpeickadyeMH CXeMH Ha [UHAMHKAa Ha KallUTaJOBUTE Ia3apH,
HampuMep JHABEpUIDK eQeKT, u3pa3sBall Cce B HAIWYHNETO Ha oOpaTHa
3aBUCUMOCT MEKY Bb3BPHIIAEMOCT U IPOMEHJIMBOCT.

Pesynratute OT TOBa M3CieABaHE IONPHUHACAT 3a pa3KpHBaHE M H3MEpBaHE Ha
CHJIHA JETEPMHHUPAHOCT MEXKTY KallUTAJIOBHUTE T1a3apyd HE3aBUCHMO OT CTEIICHTA Ha
TSXHOTO Pa3BUTHE B yCIOBHUATA Ha (MHaHCOBa Kpu3a. OmpeseneHn ca pa3MepsT U
HacOYEHOCTTa Ha TIpelaBaHe HA KPHU3HCHUTE HETaTHMBHU WH()OPMAIMOHHH
Bp3aeiictBusa oT uHAekca DJIA ma DAX u xeM SOFIX, xaTo € perucrpupaHo
IBPBOCTENICHHOTO 3HaueHue 3a auHamukara Ha SOFIX na DJIA npen ToBa Ha DAX.
YcraHoBeHH ca (hakTH U HAOIIOAEHHMS, BOACIIHN 10 OTXBBPIISIHE HA JOIMyCKAHUATA Ha
XEIIl no otHomeHue Ha WHPOpPMAIMOHHATA €()EeKTHBHOCT, 0COOEHO B TEPHOJA Ha
kpuza. IlpencraBeno m ortyereHo e BimsHHeTo Ha DJIA 1o oTHomeHue Ha
JMHaMKKaTa, MHQOpMaMOHHaTa epEeKTUBHOCT U acuMeTpusi Ha uHaekcure DAX u
SOFIX, karo sicHO ca mpeJICTaBEHU CXOJICTBATa M Pa3IMyusTa MPHU OTpa3siBaHe OT
CTpaHa Ha /IBaTa MHJEKca Ha MH(OPMAIIMOHHOTO Bb3/ICHCTBUE Ha MIATCKUS.
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Ananu3bT Ha kopenauusata mexay SOFIX, ceotBetHo DJIA n DAX, nokassa, ue B
OPEJKPU3UCHUS IIEpUOJ HE MOXKE Ja C€ ONpeldelld BOJAEIIO M 3HAYUMO
MH(OPMALMOHHO BB3ACHCTBHE Ha €OWH OT JBaTa HMHAEKca. [IpOTHBOMONONKHO €
MOJIOKEHUETO TIpe3 MEepHo/a Ha pa3BUTHE Ha IiIo0anHaTa Kpu3a, KaTo MOXKEM Ja
MOCOYUM TO-CUJIHOTO JETEPMHUHUPALIO BIMSHUE Ha IATCKUS Mpe HEMCKHUS HHJIEKC
cupasmo SOFIX. W3noms3BaHata WKOHOMETPHYHAa METOJOJOTHS  MpEeACTaBs
KOHKPETHU CTATUCTHYECKH MOKA3aTeJNCTBA 3a OTXBBPJIAHE Ha MOIyCKaHHsTAa Ha
XEII, ocobeHo 3HaUMMH B MEPUOA HA KpU3a. Y CTaHOBU CE MPEAPasIoIoKEHOCTTa
Ha OBJITApCKHs KAIUTAIOB I1a3ap MO-0bp30 M B IO-TOJISIMA CTENEH Ja pearnpa Ha
OTPHLIATEIHW HOBUHU M IIPOTHBOMNOJIOXKHA PEaKlUs Ha MoIokuTenHure. OuepraHa e
pa3imMKaTta B CTEIEHTa Ha peakuus Ha MH()OPMAIMOHHOTO Bh3zekcTBHe oT DIJIA
cupssmo pas3BuT mazap — DAX u paszsuBamg ce — SOFIX, nemMoHCTpHpaiiku 10 TO3U
HAa4YWH KOPEHHO TIPOTHBOIOJIOKEH IIOAXOJ] Ha OTpa3siBaHE Ha Ia3apHarTa
nH(OpMaIKs TIPU B3XOAAIIO M HU3XO/IAIIO pa3BUTHE 3a JBaTa UHJeKca. M3mMepeHo
e Bimusauero Ha DIJIA copsmo SOFIX mo oTHomeHue Ha WHQOpPMAIMOHHA
e(eKTUBHOCT, acCHUMETpPHsi M € OIpe/esiieHa KOJIWYEeCTBEHO Ta3W 4YacT OT
MIPOMEHJIMBOCTTA Ha OBJITAPCKHUS HHAEKC, OOSICHUMA C BIMSHUETO OT IATCKUSL.

Y CTaHOBEHOTO HaNWYMe HA JUHABEPUIK ePEKT NpH OBITApCKHS U HEMCKHS HHACKC
MOKa3Ba JETEPMUPAHOCTTA HAa HETOBOTO MPOSBICHHE CHOOPA3HO JCJIICHUETO Pa3BUT-
pasBuamr ce maszap. bmek (Black (1976)) mnpBB permcTpupa HATMYHETO Ha
TeHACHLUATA NIPOMEHUTE B LICHWTE Ha (PMHAHCOBHTE aKTHUBH Ja Ca OTPHLATEIIHO
KOPEJIMPaHU C IPOMEHUTE B IIPOMEHIMBOCTTA HA CBHIIUTE aKTHBHU. M3cnenBaneTo Ha
Ta3u 3aBHCHMOCT Ha KallMTAJIOBHUTE Ia3apu MPOBOKHPA MHOXKECTBO OT €MIHPHYHU
u3ClieIBaHusl, cpel KouTo Ouxme cromeHanu Te3n Ha Kpucru Christie (1982),
HIept (Schwert (1989) n Kyrmoc, Cangu (Koutmos, G. and R. Saidi (1995).

YcraHOBEHH ca NO-yOeANTENHN I0Ka3aTeICTBa 32 HAITMINETO Ha JIMHBEPUIK ePeKT
TIPY Pa3BUT Mazap — HHAEKCHT DAX, B cpaBHEHHE C pa3BHBAIIl C€ Ma3ap — HHACKCHT
SOFIX.

OrtpassiBaHeTo Ha HHPOPMAIMOHHOTO Bb3/eiicTBue Ha DJIA, Boau 10 3acuiiBaHe Ha
TUHBepHIK edeKTa mpu pa3BuT mazap — DAX u HamaisiBaHe Ha HETOBOTO JIeHCTBHE
pu pa3BuBaly ce nasap — SOFIX.

2. Ilpersiex Ha uTepaTypara

Xumoresata 3a CIy4aifHOTO OJTy>KJacHE ONpeaeis, Ye N3MCHCHUATA Ha IICHUTE WIIN
HA BB3BPBIIACMOCTTAa Ha (PMHAHCOBHTE aKTUBU Ca HE3aBHCHMH €IHO OT JPYTo U ce
OCBILECTBABAT MPOU3BOIHO, MOPAJX KOETO HE MOraT Ja ObJaT MPOTHO3UPAHH OT
HUCTOpUYECKH JaHHU. ChCTOSTEIHOCTTAa HA TOBA TBHPJCHUE MOCTABS MO/ BBIIPOC HE
caMo JIOMYCKAaHEeTO 3a CIy4allHO ONyXJaeHe Ha BB3BPBILIAEMOCTTAa, HO M Ha
MHOTOOpPOIfHHTE MOZIENH 3a HEHWHOTO MaTeMaTH4YecKo oOxBamiaHe, Oa3wpaHH Ha
JIOTTyCKaHEeTO 3a HE3aBUCHUMOCT Ha H3MeHeHWsTa #. Hempezackasyemoctra Ha
MPOMECHUTE Ha BB3BPBIINAEMOCTTa € OOBBp3aHa ¢ TsAxHATa panuoHanHoct. Camo
PAIMOHAIHO OMNpPEJCIICHUTE HM3MEHEHMsI e ca BCIEACTBUC HA HOBAa 3a Masapa
uHpopmanus. ClieI0BaTEITHO CIIyYaifHOTO ONy»IacHe Ie € CCTeCTBCH Pe3yJITaT 3a
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JMUHAMUKATa Ha CTOWHOCTUTE HAa MHJICKCA, KOUTO BUHATH OTPA3sBaT IsUIaTa HAIMYHA
Hacrosma nadopmarmst (XEIT).

B ucropudecka nmepcrnektuBa TpsOBa Ja OTOETEKUM, Y€ XUIIOTe3aTa 3a CIIy4aifHOTO
OnyXJIacHe, XapaKTepU3Upalo JABMKEHHETO Ha IEHUTE Ha (PMHAHCOBHUTE AKTHBH,
THPryBaHU Ha KaImUTAJTIOBUTE Ma3apu, € MpeJicCTaBeHa 3a MPbB MbT OT beuenuep
(Bachelier, H. 1900), onpenensiiiku 1o TO3M Ha4YMH ITPOM3BOJIHOTO M CIIEIOBATEITHO
HETpeICcKa3zyeMo TIXHO ABMKeHHe. Ta3u uzest mo-KbCHO € eMIUPUYHO MOJKpereHa
ot ®ama (Fama, 1965), koiiTo 3asBsiBa, 4e BCAKAKBH JCHHOCTH IO MPOTHO3UPAHETO
Ha JBIDKCHHUETO Ha IIeHHWTE ca Oe3mone3Hu. Toi akmeHTHpa BbPXY €PEKTHBHOCTTA
Ha KamuTajJoBWs Ta3ap, M3pas3sBalla ce B TOBA, Y€ BCHYKH YYACTHHIM Ha HETO
MoNTy4yaBar I[sylata WHPOPMAaIKs, OTHACAIIA CE€ IO ThPTOBUATA, W MO BCSKO BpEME.
Taxka ce mpenmnoiara, 4e H3MEHEHUATA Ha IICHATE CE€ M3BBPIIBAT IO/ Bb3IEHCTBHETO
Ha BCsAKa HOBa MH(pOpMAIMs, KOSITO IOCTHIIBA Ha Ma3apa U M0 AcHUHUIMS T €
HeTpeacKa3yema.

B mcropudecku acleKT MbPBOHAYAIHO SMIIMPHYHUTE U3CIICIBAHUS TOTBBPIKIABAIN
noctynature Ha XEII (Bachelier, 1900; Fama, 1965; Kendal, 1953; Conrad, Kaul,
1988; Lo, MacKinlay, 1988. C pa3BuTHeTo Ha CTaTUCTUYECKHTE METO/AU 33 aHAIIN3
HA JaHHUTE OT KaIMTAIOBUTE Ma3apy ce MOSBSIBAT TOKA3aTEJICTBA 3a HapYIIIaBaHETO
Ha XEII. B Ta3u nacoka Kamnben, Jlo m MakKunneit (Campbell, Lo & MacKinlay,
1997) 3acTpIBaT MHEHHETO, 4e: ,,IOCTUTHATHSAT B IOCIEIHO BpEeME HANpeIbK B
WKOHOMETPHSATA U EMIIMPUIHHUTE TOKA3aTeNCTBA MMOKa3BaT, Y€ Bh3BPHINAEMOCTTa OT
(hMHAHCOBUTE aKTHBH € MIpeIcKkazyeMa B OMNpeesieHa CTeTeH .

B Thpcena Ha mokaszarenctBa B moakpena unu cpenry XEII ca mposenenu
MHOTOOpPOWHN eMIIUPUYHH H3ciienBanus. EqHo oT ocHoBHUTE HapyiieHus Ha XEII e
mosiBaTa Ha AaBTOKOPENAIMOHHU 3aBHCUMOCTH (CepHilHa Kopemamus) Npu
BB3BPBLIAEMOCTTa KAaKTO B KPAaTKOCPOYEH, Taka M B JBJITOCPOUYEH BPEMEBH IUIAH.
EmmupuunuTe W3cienBaHUWS YCTAHOBSBAT 3aBHCHMOCT Ha TIPOSBICHHE Ha
KpPaTKOCPOYHA TIOJIOKHUTEINTHA TTOCIIEABaHA OT ABITOCPOYHA OTPHULIATEITHA KOPEIAIIHS,
SBIICHUE, NETEPMHHHPAHO OT CTENEHTa Ha OTpa3sBaHE Ha HOBaTa 3a I[asapa
nHpopManusa. EmMnupudHn mokazaTeNcTBa 32 HAJIWYMETO HA OTPHUIATEIHU
CTOMHOCTM Ha Kopenalmus Ha BB3BPBHIIAEMOCTTa B JBITOCPOYEH  ACHEKT
(MHOTOTO/IMIIEH TIepuoa) HU npexacTaBiat Pama n @penu (Fama, French, 1988) n
[Torep6a u Cambpe (Poterba, Summers, 1988).

Hanugmero Ha aBTOKOpENAIlMM CE CBBP3Ba U C JPYro SBICHHC Ha KAIUTAIOBHUTE
nasapd — KIbCTEPH Ha TPOMEHIMBOCTTA, HM3pa3siBallli CE B PEATH3UPAHETO H
MOJIbPYKAHETO HA TEHACHIMH NPU W3MEHEHHETO HA MIPOMEHIMBOCTTA, OCOOCHO B
KpaTkocpoueH acrekT. Onurthre na ce OOsSCHM TOBa SIBICHHE BOJSAT [0
OOBBP3BAHETO HA U3MEHEHHSATA B MPOMEHIMBOCTTA ¢ MH()OPMAIMOHHUS MOTOK Ha
nmanenus ¢ouaoB masap. B ToBa otHomenue Poc (Ross, 1989) mpemiara
MPOMEHIIMBOCTTA J]a CE PAa3IIIeka KaTo M3MEpUTes Ha HHPOPMAIMOHHHS OTOK.

OcBeHn KIIbCTCPU HAa NPOMCHJIIMBOCTTA ITPU MOJACIIUPAHECTO HA (l)I/IHaHCOBI/ITe BpPEMCBHU

peaoBe OT HAaHHHU TpH6Ba Ja C¢ uMa MOpeaBua W pasnpeacjicHUETO Ha
BB3BPBUIACMOCTTA. BuB Bpb3Ka C€ TOBa MOXEM Ja OIpCACIUM  KaTo
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IIMPOKON3BECTHO U YCTAHOBEHO IIPH M3CJeBaHUs Ha OOPCOBH MHAEKCH HAJIMYHETO
Ha BHCOKOEKCLIECHO pa3lpe/ielieHHe NPU HEYCIOBHATa BB3BPBIIACMOCT. B Tasu
nocoka Xamao, Macymnuc, Beii, SIur u Honr (Hamao, Masulis, and Ng 1990; Wei,
Liu, Yang, and Chaung, 1995) peructpupar BHCOKOEKCIIECHO paslpelelicHHe Ha
OCTaTbUUTE IPU MNOYTH BCHUYKU HU3CJICABAHU OT TIAX pPa3sBUTHU W pasBUBAIU CC
(hoHIO0BH Ta3apu.

ChlecTByBaHETO ~ Ha  CTQTHCTHYECKH  3HAUYMMM  aBTOKOpEJallik  BBB
BB3BPBIIAEMOCTTa KaTo CBHJCTEJICTBO 3a HAIMYMETO Ha HEe(EeKTHBHOCT Ha
KaIMTAJIOBHUTE 11A3apH CE PasTpaHWYaBa M B 3aBUCHMOCT OT TOBA Jajl C€ OTHACST 32
pa3BUTH, WM 33 pa3BHBAIIN ce mMazapu. ABTopHu kKato Xapsu u bukaept (Harvey,
1995; Bekaert, 1995; Bekaert, Harvey, 1995) ycraHoBsIBaT mo-BHCOKH KOE€(PHUITHEHTH
Ha aBTOKOpENaIys MpH pa3BHBAIINTE CE a3apH B CPaBHEHHE C Pa3BUTHTE, KOETO
IIpaBy BB3BPBLIAEMOCTTa OT I'bPBUTE Npezckazyema B HapyuieHue Ha XEII. Hskoun
YCTAaHOBEHHW 3HAYUMHU aABTOKOPEJALMOHHM KOoeUIMEeHTH ce OOsCHSIBaT u C
HECHHXPOHHO ThpryBaHe Ha akuuu (Scholes, and Williams, 1977; Lo, MacKinlay,
1990).

W3cnenBaHusaTa Ha pa3BHBAIIWTE CE KAIMTAIIOBH Ia3apH OYEpTaBAT HAKOW OOIIH
XapaKTCPUCTHKH, pPa3TPaHHYaBall TH OT pa3BUTHTE, a WMEHHO: BHCOKa
BB3BPBIIAEMOCT, KOpENalysira C pPa3BUTHTE KaNUTAJOBU TMaszapu ¢ ciada;
BB3BPBIIACMOCTTA UM € MO-TpeicKa3yeMa M IPOMEHIMBOCTTA € MO-BHCOKAa B
cpaBHeHHe ¢ passutuTe masapu (Bekaert and Harvey, 2003; Harvey, 1991, 1995),
¢daxT ¢ ocobeHo 3HaueHue B nepuoi Ha kpusa (Ang and Bekaert, 2002; Harvey,
1995).

MoxeM J1a 3aKIIOYUM, Y€ pPa3BHBAIMTE C€ KalWTAaJOBU [a3apu IPEACTaBSIT
JIOKa3aTeJICTBA 32 HAIMYMETO B Pa3iMyHa CTEIEH Ha HapyIICHWs Ha JOIyCKaHMATA,
cebp3ann ¢ XEIl. EMnupuyanTe n3cieaBaHus IOKa3BaT TsAXHAaTa MH(OPMAIOHHA
Hee(EeKTHBHOCT, MTOCTaBSAHKHU oA chkMHeHHnEe BepHOocTTa Ha XEII. 3HaunTeHN HUBA
Ha Hee(eKTMBHOCT ca HAOMIOAaBaHW Ha KalWTaJOBUTEe Nasapu Ha Maaus,
Cunranyp, 'ana (Bekaert, and Campbell, 2002), Magspurauus (Bundoo, 2000;
Smith, and Jefferis, 2002) u I'spuust (Smith, and Jefferis, 2002). Emnupuunure
JlAaHHU OT TpOBEpKara Ha XHIOTe3aTa 3a CiydaiiHO OJykJaeHe Ha LIEHHTE Ha
KanurtanoBute nasapu Ha Eruner, Kenust, Mapoko u 3umbadse (Mlambo, Biekpe,
and Smit 2003) moka3BaT OTXBBPJISHE Ha IPEIOJIOKEHUETO 32 HOPMAIHO
pasnpenenieHre Ha BB3BPBUIAEMOCTTA M HAJIMYKME Ha IMOJI0KUTEIHA aBTOKOPEIaIHs
npu mocnexanata. Kyrmoc (Koutmos, 1999) m3cnenBa a3maTcKuTe pa3BUBAIIH CE
masapd M OTKpPHBA DPA3IWUMs IIPH OTpa3sBaHETO Ha Na3apHaTa HH(OPMAIIHS,
n3pa3dBalii ceé B MO-OBP30 OTpa3siBaHUTE JIONIM HOBWHHM, PECI. OTpPHUIIATEIHA
JOXOmHOCT. YcTaHoBeHHTE 0T KyTMoc obcrositenicTBa ca B IIpAKa BpPB3Ka C
HAJIMYUETO Ha CTATUCTUYECKH 3HAYMMHU aBTOKOpEJAllMU Ha MPOMEHJIMBOCTTAa U Ca
KOCBEHO JIOKa3aTeJICTBO 32 HaJMYMeTo Ha JuiBepumk edekr. M3cienBane,
o0XBalamo 4eTHpy OT Hal-M3BECTHHTE MHIeKca Ha Ermnerckara ¢onmoBa 6opca,
mokas3Ba 3HauuTenHo oTkinoHeHune oT XEIT (Mecagni, and Sourial, 1999). 13pa3 Ha
Ta3d Hee()EeKTHBHOCT ca HaOJIONAaBaHUTE KIBCTEPH Ha IMPOMEHIMBOCTTa H
BHCOKOGKCIIECHH  paslpesesieHuss Ha Bb3BpbLIaeMocTTa. CBHIETENCTBA 32
HapymaBaHero Ha XEIl Hammpame m mpu KamuTanmous mazap Ha CepOms. B
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U3CIIeBAHETO, MPoBeeHO OT MusikoBu4 u Pamosuu (Miljkovi¢, Radovié, 2006), ce
MPENCTaBsIT JOKa3aTelcTBa, dYe cpbOckara ¢GoHmoBa Oopca He TMposBsBa
epexTuBHOCT, f0pu U B cnabara ¢opma Ha XEII. YcraHOBeHO € HanuuueTo Ha
CTAaTUCTHYECKH 3HAYMMHU CTOWHOCTH Ha aBTOKOpENALUs MpPH BB3BPBIIAEMOCTTA,
KOSITO MOXKe Jja ObJie orpesiesieHa ¢ BUCOKOCKCIIECHO pasIpe/eieH e, ChIIECTBEHO
pasnuyaBanio ce oT HopManHoTo. IlogoGHM pe3ynTaTH ca perucTpupaHd W Ipu
LICHTPAJTHOEBPOIICHCKHSI ~ KallUTaJlOB Ia3ap IpH H3CIEABaHE Ha JIHEBHUTE
JorapuTMH4YHNTE M3MeHeHnsi Ha uHAekca CESI, myOmukyBaH mbpBOHauyallHO Ha
Bynamemenckata ¢onmoBa OGopca mpe3 1996 r. u BKIOYBAIl IICHHW KHIXKA OT
tdormosutre 6bopcu B bynmanema, [Ipara u Bapmasa (Kanapsa, 2004). HapaBenure
HaOMIOZCHNST TIO0 OTHONIICHWE Ha pa3BHBANINTE Ce€ TMa3apd — BUA Ha
pasmpeneneHneTo, CTAaTHCTHYECKH 3HAYMMH aBTOKOpPENAlMM ¥ HaJHdue Ha
HEJIMHEIHN 3aBUCHMOCTH, Ca BAJIUIHHM M 332 HAKOM Pa3BUTH KalHMTAJIOBU Ia3apu —
naaekcbT OMX — mBencku uHaekc BiiarouBalll 30 rogemu kommauud ot LIBerms
(Néasstrom, 2003).

3. Meroaosorus

WzcnenBanero cu mocraBsl 3a Ien Ja NMpocCieaArd MH(OPMAIMOHHWUTE BPB3KM Ha
BIMSHUE C HAaCOYEHOCT Pa3BUT — Pa3BHBAILl CE KalMTAJOB Ia3ap B KOHTEKCTAa Ha
XEII, xato ce oT4eTe 3HAUEHHETO HAa KOHKpeTeH (pakTop — riobanmHaTa puHAHCOBA
kpu3a ot 2007 1. OTpa3sBaiikil IIbPBOHAYAIHOTO IIPOSBICHHE HAa TO3U (HaKTOp,
Haco4BaMe€ HaIIUTe THPCEHHS IO JIMHUATA Pa3BUT mazap — DJIA kbM mociieaBaiio
oTpaszsBaHe Ha Apyr pa3BurT — DAX u passupam ce masap — SOFIX. U360psT Ha
DJIA e mpoaukTyBaH OT TOBa, Y€ TOH € €IUH OT IbPBHUTE BH3HUKHAIH UHJEKCH B
maTrckara KaluTajJoBa TbpProBusd, OTpasdBall JWMHaMHWKaTa Ha OCHOBHU 3a
MKOHOMHMKAaTa Ha CTpaHara KommaHuu. MHOEKchT W Jocera e 3amasuil CBOETO
3Ha4Ye€HHE Ha OCHOBEH IOKazaren 3a OopcoBata ThproBus B CAILl. TpsOsa na
OTYETEM CBINO, Y€ TOW € W IIEHOBO MPHUTETJICH HHICKC, KaTO IO TO3W HAYHH
0Tpa3siBa B CBOSATA TUHAMHUKA B HA-TOJISIMa CTETICH KpaHOCTUTE Ha (QIyKTyarus Ha
[EHUTEe Ha BKIIOYEHHTE AaKIWUTE BCJICACTBHE Ha OTpa3sBaHaTa Ia3apHa
nHpOPMAaLUS B YCIOBUATA HA KPU3UCHO BIHSHUE.

BxurouBanero Ha uHjekca DAX e mpoBOKHpaHO OT TOBa, Y€ TOM € Hall-3HauuMaTa U
¢ Hai-Bucok BbBII mxkoHOMMKa B paMKUTE€ Ha KOHTHHEHTanHa EBpoma, kosTo €
OCHOBEH M3HOCHUTEI B MEXKIYHAapOJEH IUIaH U B PE3ydATaT OT TOBA € OTHOCUTEIHO
MO-YyBCTBHUTENIHA Ha MTPOIIECUTE HA TUHAMHKa B CTONIAHCKATa aKTHBHOCT B IJI00aJIeH
marao.

N360pbT Ha OBIrapcKkus WHICKC Ce MpaBH C Pa3OHpaHETO, Y€ TOBA € MBPBUST
BB3HMKHAI OOpCOB HMHIEKC y HAC, OTpa3sBall OCHOBHH 3a HAllMOHAJIHATA HHU
MKOHOMHKA KoMmMaHuu. Kato TakbB TOH ce XapakTepu3upa He CaMO KaTo OCHOBEH
M3MEPUTEIT HA KAITUTAJI0BaTa ThProBHs, HO U KaTO MPHUTEKABAII[ HAW-TOJIIM 00EM OT
JIHEBHH HAOJNIONEHMS, KOETO HHM JaBa BB3MOXKHOCT 3a I10-OOEKTHBHO
UKOHOMETPUYHO MOJICIIAPAHE.
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JlaHHWTE, W3MOJI3BAHM TPHU HW3CIEIBAHETO, OOXBAIIaT NHCBHUTE CTOWHOCTH Ha
6opcosute naaekcn SOFIX, DAX u DJIA 3a mepuoma 03.01.2005 — 28.12.2009 r. u

I/

nojlyyeHaTa Ha TAXHa 0as3a BB3BPBIIAEMOCT Mo (opmysara 7, =log| ¢ T ,
-1

KBJIETO It € CTOMHOCTTA Ha JaJcHus HHAEKC 3a neHs [. M3noa3BaHeTo Ha

JIOTApUTBM OT CHOTHOLIEHHUSI MEXTy CTOMHOCTHTE Ha MHJEKCA 3a ONpeeisHe Ha
BB3BPBIIAEMOCTTa C€ Hajara OT €JHa CTpaHa, OoT ()MHAHCOBAaTa i CBIIHOCT, a
MMEHHO OTIPENIeNITHETO i Ha 0a3a CHOTHOMICHHUS (YaCTHO) MEXKAY IBE CTOHHOCTH OT
MHJIEKCa, pealli3UPaHy B JBa ChCE/IHH MEPUOAA, U OT JIpyra CTpaHa OT OTpa3sBaHETO
Ha (baKTa, qye (I)I/IHaHCOBI/ITe AKTMBHU HE MOraT Ja HWMaT OTPULATCIHU LCHU
(croiiHocTn). PasrnexxnaHusT epHos € pa3zeseH Ha JiBa IOANepHo/ia ChC ClieiHaTa
npoasmkutensocT: Ilepuon 1 — ot 04.01.2005 mo 22.12.2006 r. u Ilepuon 2 — ot
02.01.2007 mo 28.12.2009 r. O6mo ca u3non3sanu 1242 wabmronenus (Ilepuox 1 —
500, Iepuon 2 — 742). YciioBHO IBaTa mepuoaa MoraT Ja ObJaT OIpeesicHIe KaTo
npenkpmsucer (Ilepuox 1) u xpusucen (Ilepuon 2). PasrpanmueHneTo Mexmy TAX
ce mpaBu KbM Haganoto Ha 2007 T. mopaan pa3InIHATE MOMEHTH Ha OTpa3siBaHe Ha
(¢uHaHCOBaTa KpH3a Ha TpHUTE M3CJElIBaHM Masapa. 1oBa Hajara pas/ielieHHETO
MEX[y JIBaTa Iepuoja Ha M3CJIe[BaHE Jla ce MPWIoXH KbM Hawyanmoro Ha 2007 r.,
Taka 4Ye Ja ce oOXBaHe B ITBJIHOTA HACTBIIBAHETO Ha (UHAHCOBaTa KpH3a
BKJIFOUBAMKM BPEMETO HEMOCPEICTBEHO MpEAH, ITbPBOHAYAIHOTO IPOSBICHHE WU
JOCTHTHATOTO ABHO. B3ema ce mpenBua HeoOXOAUMUST BPEMEBH JIar 3a OTpa3sBaHE
OT IIATCKUSI KbM €BPOIICIHCKHUS 1a3ap B HETOBUTE JIBE MPOSBICHHS, OTPA3EHU TYK —
pa3BuUT (TepMAHCKHS) B pa3BUpalI ce mazap (Obiarapckus).

W3xoxkmallky OT pa3BHUBAaIlMs CE€ OT M3CIECABAHWTE I1a3apd M HETOBHA HHIEKC
SOFIX, mocturame CbBMECTUMOCT MEXy TaHHHUTE 3a JHEBHATa Bb3BPBILAEMOCT OT
n3cIeBaHUTE UHIEKCH, KaTo oT faHHUTe 3a DJIA u DAX ca npemMaxHaTu THEBHHUTE
BB3BPBIIAEMOCTH 3a JHHTE, KOWTO ca OWIM HETHProBCKM (IpasHUYHH) 32
OBNrapcKus KarmuTaloB Nas3ap. 3a JHUTE, KOUTO ca OWIIM THPrOBCKHU 3a OBIrapcKus,
HO HE 32 aMEPUKAHCKHS U ChOTBETHO T€PMAHCKU KalHMTAJIOB Ma3ap, ca U3IMOJI3BAHU
JAHHUTE 32 MOCJICAHUS THPTOBCKH JICH HAa CHOTBETHHS HEOBITapcKy masap. Tosa ce
IIpaBy ¢ pa30upaHeTo, Y€ HH(POPMAIIMOHHOTO ChIBPKaHNWE U OTTaM BB3ACHCTBUE HA
HEOBITapCKUTE KalWTAJIOBH Ma3apH CIPSIMO OBITapCKUsl € U3pa3cHO B MOCJIEAHATA
croitHocT Ha DIJIA, cphorBeTHO DAX, KOATO B TO3M CiIy4ail € KOHCTaHTHa 3a
TBPrOBCKUTE JHM Ha HalUMs Ia3ap IPU IIOJOKEHUE Ha JIMIICBAILA THPIOBUS Ha
Jla/leHns] HeOBIrapCKy KamuTaioB nasap. [1o To3u HauuH OposT Ha HAOJIOJCHUATA
3a BCEKH M3cie/iBaH nepuoj e paBeH kakto 3a SOFIX, taka u 3a DJIA u DAX.

OrunTaiiky (akta, 4e aHAIM3HPAHHUTE IA3apH CE MO3UIUOHUpPAT B OOIIHUpPEH
reorpadcku Mamabd, He MOKEM Ja He OTY4eTeM (aKTOpa YacOBU 30HH M HETOBOTO
BIMSIHAE BBPXYy TOYHOCTTa HA HWKOHOMETPHYHOTO MojenupaHe. Makap u
(YHKIMOHUPAWKH B Pa3iIMYHN YacOBH 30HH, CHIIECTBYBa WHTEPBAI OT BpeMe, B
KOHTO H TpUTEC KAMUTAJIOBH TIa3apa pabOTAT ETHOBPEMEHHO B MOMEHT [,
HATpYyNBalki WHGOPMAIMS M OCHIICCTBIBANKN WHPOPMAMOHEH OOMEH ITOMEXITY
cu. TpsOBa ma orOenexuM, 4e eBpOIEUCKUTE Ma3apy 3aTBAPSAT MpPEIH IIATCKUS U
Taka J0 MOCJIEIHO MOraT Ja oTpa3sBaT quHamukaTa Ha DJIA u na g BKIIOYBaT B
CTOMHOCTTa Ha WHAEKCUTE CH, 2 MMEHHO CTOHHOCTHUTE TPU 3aTBapsHE ca TE3H,

59



Uronomuuecku uscneosanus, ku. 3, 2011

KOMTO CE M3I0JI3BAT IPH TOBa n3cneaBaHe. llarckust nazap npobiokaBa 1a padoTu
U aKyMyJupa HHQOPMAIIMOHHO ChABPXKAHUE U CIIEJ KaTO €BPONEHCKUTE Maszapy ca
3aTBOPHIIM, MH(OpMaLKs, KOSTO HE MOXKE Ja ObJie OTpa3eHa B MOMEHTa [ 3a TsX, a

B MoMeHT f+1 u nmocnenpamm. AKo mpuemeMm, ue BCIIEICTBUE HA YACOBUTE 30HH
Ha paboTa camo yacT OT HH(OPMAIIOHHOTO ChIABPXKaHUE B MOMEHT [ Ha IIATCKHA
ra3ap ce OTpa3siBa B ChIIMSI MOMEHT Ha €BPOIECHCKHUTE Ma3apy, a OCTaHalIaTa 4acT B
crnensamms nar f+1, To B gajeH MOMEHT ! Ha €BPONEHCKHTE MHJEKCH IIE CE
oTpa3siBa KakTo ceramHara uHpopmarmsa ot DIJIA, taka u wHDOPMAIMOHHOTO
chabpxanure or jar {—1. TlocneqHuar oTpassBa MHUHANA CTOMHOCT HAa HHJEKCA
DIJIA, xosiTo e o6XBaHaTa OT UKOHOMETPHYHOTO MOJETHPAHE M € OTYETeHa KaKTO
Inpyu aHAJIUM3UPAHUTC KOpEIaluu, TakKa W Ipyd [OpUJIaraHure MOJCIU Ha
BB3BPHIIAEMOCTTA U MTPOMCHJIIMBOCTTA. H3non3Banure B HUKOHOMETPUYHUTE MOACTIN
croiiHocTy Ha DJIA ca B pasmepHOCT, OTpa3siBallia MUHAIM IIEPUOIH A0 JEceT jara
Has3aJ CIOpsIMO MOMEHT [ ¥ Karo TakMBa Ca OTPA3WIM B ITBJIHOTa CBOETO
WH(POPMALIMOHHO BIHMSHUE BBPXY eBporeiickute naaekcu. [Ipmnoxernero va DIIA
KaTo O65[CH$IBaH_Ia IMPpOMCHJIUBA CIIPAMO BB3BPBHIIACMOCTTAa MU IPOMCEHIMBOCTTA Ha
SOFIX e nanpaBeHo npu narose {—5 u f—1, kbjeTo € nocTurnara Haii-Bucoka
CTETICH Ha KOpeNaIws CIIpsiMO MOMEHTa [ 3a Obiarapckus uHaekc. 3a uaiekca DAX
KBM MOMEHT [ € M3MepeHa Hall-BHCcoKa Kopenaus cupsamo DIIA mpu MomeHT ¢ u
3a JIBaTa epuojAa Ha uscneasBane. GakTOPBT YaCOBU 30HH B TO3U ClIydall HE MOXKEM
Jla OmpeNenuM KaTo AOMHHHpAI] U ONpPEAENslll TOYHOCTTa HAa MKOHOMETPUYHOTO
Mojenupane. Thi KaTo, ako MO-TOJISIMA YacT 0T HH()OPMAIMOHHOTO BB3JICHCTBHE Ha
DJIA kbM nanen MoMeHT ¢ ce otpasssa ot DAX B nocnensamus £+ 1, To Torapa
BBbB BCEKU €1MH MOMEHT ! 3a DAX mo-ronsiMo 3HaueHHe OM MMaja Ta3u 4yacT OT
I/IHq)OpMaLII/IﬂTa, nuJaBaia oT NpeaxoaHusd nNe€pruoJ Ha MAaTCKUus HHACKC — IMOJIOKCHHE,
KOoeTo OM HaMepuio M3pa3 NMpH MOMEHT ! B IO-BHCOKAa CTEIICH HAa KOpEnalus Ha

BB3BpbIIaeMocTTa o DAX cmpsimo Tasu or DJIA ot nar f—1, koero He ce
perucTpupa OT EMIMPUYHO YCTAHOBEHUTE CTOMHOCTH Ha KOpEIauus MpU pasIudHH
JaroBe Ha U3MEpPBaHeE.

YcTaHOBSIBAHETO HA MPEKU B3aUMOBPB3KM MEXY CTOMHOCTUTE Ha BBH3BPBIIAEMOCT
OT U3CIEJBAHUTE HWHJIEKCH MOXEM Jia TIOCTUTHEM 4Ype3 perucTpupaHe Ha
KOopesanusara Mexay Tax. U3XoxkIalku oT 3aJ10)KEHOTO B TOBA M3CJIEIBAHE ThPCEHE
HAa WHQOPMAIMOHHM BB3ICHCTBHS MEXKIY HWHACKCUTE H  Ipe3yMUpanKu
(hopMHUpAIIOTO BIHMSIHUE HA aMEPHUKAHCKWA, TIPU OIpPEIENITHEe Ha KOpenarus|Tra Ha
BB3BPBITACMOCTHTE UM, TIPEICTaBsIME HEHHHUTE CTOMHOCTHUTE JIECET Jiara Ha3ad BB
BpeMeTo Mo oTHoleHue Ha uHaekca DJIA crnpsimo nageHa cTOMHOCT B MOMeEHTa [
Ha uagekcure SOFIX u DAX.

3a ma ycraHOBUM W W3MepuM KOHKpeTHOTO BimsHHe Ha DJIA m DAX cmpsamo
SOFIX, mie m3non3BamMe MOJEN Ha BB3BPBIIAEMOCTTA, IPWIATaH CIPSIMO TaHHUTE
or wmHAekca SOFIX, pasmmpeHr ¢ [ONBIHHUTENEH WIEH, KOWTO OTpa3siBa
MOCJIEeIOBAaTENHO BB3BphInaeMoctTa oT naAekcute DJIA u DAX. Ilo otHomeHHe Ha
MIPOMEHJIMBOCTTA III¢ C€ M3IM0JI3Ba CKCIIOHCHIIMAIHUAT MOJIENI Ha TeHepanu3upaHara
aBTOperpecuonHa ycioBHa xerepockenactuanoctT (GARCH) — EGARCH (Nelson,
1991), non3Bamu CTionsHT — [ — pasnpenenenue. [lon3ure oT NpUI0KEHUETO TO3U
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MOJIETl Ca IPEACTaBeHH M 3aCThIIBAHW B MHOXKECTBO EMIMPHYHM H3CIIEABAHUSA,
Hanpumep Ha Hencon (Nelson, 1989, 1991), ITarana u IlIsept (Pagan and Schwert,
1990) u Xeruen (Hentschel, 1995).

MoskeM Jia IpeAcTaBuM MOJIela Ha Bb3BPBIIAEMOCTTA 10 CJISHHS HAUMH:
Y =C+4Y_ +e&+hX,_,,

KBJIETO :

C e perpecoHHa KOHCTaHTa;

th1 — BBb3BpbIIaeMocTTa oT uHjaekca SOFIX B Mmomenra ¢ — 1;

¢1 u ¢2 — pEerpe€CuOHHA KOCq)I/IHI/ICHTI/I;

X ., — Bb3Bpbllaemocrra or uHaexca DJIA wmmu DAX B pasmepHoct f—1n,

OTpa3siBallla Jara, Mpu KOMTO ce MOCTUTaT Hail-BUCOKH CTOMHOCTH Ha KOpenaius ¢
SOFIX.

Mogensr EGARCH ( p ,¢q ) u3pa3siBa ycliOBHaTa MPOMEHINBOCT Ha CMYIICHUATA

&, C OTYMTaHe Ha JUHBEPUIK edekra mpH jgomyckane 3a CTyabHT — [
pasmnpe/eneHue:
gk —a +3 pogit +%a | Fd_plladl| & (2
0gh, _a0+zﬂi 0g t—i+za.f h - h +z%i h >
i=l J=1 -j 1-j j=1 1-j
KBJIETO:
v—1
g | 2 F( 2
E { thj‘} =k = |=
h_; T Y
2

Cohce creneH Ha cBoboma vV > 2

WudopmanmonHara epeKTHBHOCT KaTro TMOKazaTea Iie ObJe YCTaHOBEHa OT
BCJIMYMHATA Ha KOe(bl/ILlI/leHTa Ha TIIOCTOAHCTBO, OHNpE€ACIAll BJIHUAHUETO Ha
CMyIIEHHSATA OT MPEIXOJHH NEPHOAN BBPXY NPOMEHJINBOCTTa B H3CIEIBAHMS
nepuox. Ilpm acumerpmunms mogen EGARCH (p,q) TtoBa ce mnpencrass
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MOCPENICTBOM KOe(UIMEeHTa — ﬂ, Bucoku cToiHOCTH Ha TO3M KOS(PHUIMEHT Omxa

MMOKa3BaIM HHCKa WH(GOpPMAIMOHHA €()EeKTUBHOCT, HW3pa3sBamia ce¢ B IM0-0aBHO
WHKOpIIOpUpaHe Ha wuHpOpMalMiTa Ha Maszapa U OOpaTHO MPH HHUCKH HETOBH
croitnoctu. OrmpenensiHeTo Ha Mokaszarens ,,MH(pOpMalMOHHA e(pEeKTUBHOCT’ ce
NpaBd  ChIJIACHO XHWMOTe3ara 3a edexkTuBHUTE nasapu. M3mepBaHeTo Ha
HHpOpPMAIIMOHHATA aCUMETPUSl  KaTo I[OKasaTes, T.C. H3MEPBAaHETO Ha
acUMeTpUYHOTO IpucnocodsBane Ha mozena EGARCH( p,q ), ce ocbliecTBsiBa

TMOCPeICTBOM Koeduiuenta ¥ ;. OT aHami3a Ha Te3H CTOWHOCTH MOXKEM KOHKPETHO

Ja HU3MEpUM BJIHUAHUETO BbBPXY MNPOMCHJIMBOCTTA HaA PA3JIUIYHUTC BUIOOBE
I/IHqJOpMaIII/IOHHO B"[)3J.'[CﬁCTBI/I€ n Jaa O(l)OpMI/IM HU3BOJM II0 OTHOIICHHUEC Ha
ACUMCTPUIHOTO HpI/ICHOCO6$IBaHe Ha MPOMCHIIMBOCTTA CIIPSAMO TAX.

KopekTHocTTa wW3uCKBa Jja oOTOEJEeXKHM, uYe BBIPOCHATA (QopMynupoBKa Ha
MOHATHETO ,,MH()OPMAIMOHHA acUMETpHs’ ce NpaBd OT TJIeJHAa TOYKa Ha
yTBbpCHATa HWKOHOMETPUYHA METOJIONIOTHs, OasupaHa Ha MOJEJIHMTE OT THIIA
GARCH. Ta3u ¢opMyIupoBKa ¢ YCTaHOBEHAa KAaKTO OT aBTOPUTE HAa BBIIPOCHHUTE
UKOHOMCTPHYHH MOJCIH, Taka U OT MHOTOOpPOWHHUTE EMIMPUYHU H3CIICIABAHUA,
OTpa3siBallld TAXHOTO NpwiokeHue. [lopaan ToBa pasriexaamMe MOHATHETO
,,AH(POPMAIIMOHHA aCUMETPHUS” KaTO M3MEPHUTEN Ha PAa3IMYHOTO KaTO CHJIA M 3HAK Ha
BIMSHHE OTpa3siBaHe B HMKOHOMETPUYHTE MOJEIM Ha Ma3apHata HH(MOpMAIHS
MPEAU3BUKBAIIA MTOJOKUTEIHO WK OTPHULATEITHO U3MEHEHHE HAa Bh3BPHIIAEMOCTTA
U MPOMEHJIMBOCTTA OT JAajeHHs HMHIEKC. Taka craBa Bh3MOXHO Jla C€ OLEHH H
pasnuyHaTa Karo 3HAK W TOJEMHUHA peakius Ha W3CJIe/ABaHHWsA Ma3ap MpH
OTPa3siBAaHETO HA PA3IHMYHUTE HHPOPMAIMOHHH BIUSHHS BbPXY HETO.

4. EMnupu4Ho H3cie1BaHe

4.1. Kopenayus

Pesynratute OT MpoBEpKUTE Ha KOpelauusaTa MpU U3IO0JI3BaHATa B M3CIIEIBAHETO
CXeMa Ha HUHTEPBAIM OT CTOMHOCTHTE Ha BB3BPBLIAEMOCT OT pa3JIekKIaHUTE
WHICKCH € MpecTaBeHa Ha Tabm. 1, 2 u 3.

3a Ilepuox 1, XapakTepusupall ce ¢ HAIMYUETO Ha MOJIOKUTENHA JUHAMHUKA Ha
BB3BPBIIAEMOCTTA OT U3CIICABAHUTE HHICKCH, TAHHUTE 32 KOPEJAUs MOMEXIY UM
HacouBar KbM (opMHpaHe Ha MO3MIMS 3a JIMICATAa HA W3Pa3eHO W HACOYEHO
UH(pOpPMALMOHHO B3aWMOJCUCTBUE MEXAY TAX. [lo 6épeme Ha NpeOKpusucHus
Iepuoo 1 SOFIX noxazea no-craba ungopmayuonna egpexmusnocm cnpsimo DJIIA
u DAX, uspasasawja ce 8 no-npoOvIHCUMENHO OMPA3A6AHe HA UHGOPMAYUAIA Om
msAX — MaKCHMaJIHaTa CTOMHOCT Ha KOpEeJalys € perucTpupaHa B JIar 5, KOETO ce
MOTBBbPXKIAaBa M OT HaOJIOAaBaHUTE OTPHLATEIHH CTOWHOCTH Ha KOpeJarus,
MapKupamy OTMHHaJI0 wuH(popMamumoHHO BB3AeHcTBHE crupsmo  SOFIX.
MakcuManHATe  OTPULATEIIHM CTOWHOCTH ca TOCTUTHATH IPU  JIarose,
NPeIXOXKIalIM Te3U ¢ Hal-BHCOKa IOJOXKHUTEIHA KOpenalus, KOeTo MapKupa Io-
IBIBI TIEpHOJ Ha BB3AcicTBHe Ha mH(popMmarmara Bepxy SOFIX BcienctBue Ha
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HyXJlaTa OT IIOBEYe BpeMe, 3a Ja Morar HoBHTe (opmupany WHOOPMALUOHHU
Be3aeiicTBus oT DJIA m DAX nma ObpmaT oTpa3eHH B yCIOBHATA Ha TOJOXKHUTEIHU
TEH/ICHIINM Ha Pa3BUTHE HA W3CJIEIBAaHUTE HHICKCH. TpsOBa ma oTOenexum, e
CTOWHOCTUTE Ha MaKCHUMallHa OTPHIaTEeNIHA Kopejamusa ce peanmsupar 3a DJIA u
DAX crotBernO 3a jar 3 u . ToBa HaOIIOIEHNE HE MOXE [1a CBHIETEICTBA 3a I10-
citHO MH(OPMAIMOHHO BB3neiictBue Ha DAX, a mo-ckopo oTpassBa ¢akra, 4Ue
rustareTo Ha DJIA cnpsmo DAX ce ,,u3uepnaBa” g0 nar 4 (Haii-HUCKa CTOHHOCT
Ha oTpumarenHa kopenamus mMexny DJIA um DAX), a Hail-BHCOKa CTOMHOCT Ha
KOopeJanusATa W 3a JBara MHIEKCa CIpsAMO OBITapcKkus € B nar 5. Twi xamo 3a
npeoxkpusuchus Ilepuoo 1 umame cxoonu cmenenu na év3oeticmeue Ha DJIA u DAX
evpxy SOFIX kaxmo kamo abcomomuu CMOUHOCMU, MAaKa u Kamo a2 Ha
MAKCUMATHA NPOSIGEHA KOPeNayusl, He ModceM 0a oopmum MHeHue 3d 800eujo
UHGOPMAYUOHHO 8b30elicmeue HA eOuH om deama unoexkca. 3a nar ! W Ipu JBarta
MHJIEKCa Ce OTYMTa OTPUIlaTesIHa CTOMHOCT Ha Kopenalus, Karo ce HaluirojaBa
3aciiieHo BiausHue Ha DJIA ciaen nar 4, 3aemaiio OTHOCHUTENIHO II0-BHCOKH
CTOWHOCTU Ha Kopenauus crnpsimo cbiure Ha DAX. ToBa mojkpens Te3aTa 3a Io-
JBIITOCPOYHO BIMSHUE Ha aMEPUKAaHCKUs HMHIEKC M Io-ciiaba mHpopManuoHHa
epextnBHOCT HAa SOFIX crnpsamo DJIA n DAX B ycnoBusata Ha NpeAKPH3HCHHA
TIeproz ¢ peo0IIaaaBay MoJ0KUTETHH MH(OOPMALTMOHHHN BITUSTHHS.

Tabmuma 1
Kopenanus mexny croiinoctute Ha nnaekcute SOFIX, DJIA u DAX 3a [lepuon |
Tepuox 1 SOFIX, SOFIX,

DJIA, -0.0026 -0.0323 DAX,
DJIA, 0.0028 0.0184 DAX,
DJIA, , 0.0197 -0.0175 DAX, ,
DJIA, -0.0307 0.0331 DAX, ,
DJI4,_, 0.0545 0.0351 DAX, ,
DJIA, 0.0670 0.0677 DAX,
DJIA, 0.0240 0.0188 DAX,
DJIA, 0.0505 0.0572 DAX,
DJIA, 0.0524 0.0048 DAX,
DJIA, 0.0327 0.0156 DAX,
DJIA, 0.0316 0.0359 DAX, ,
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Tabiuma 2
Kopenanus mexnay croitHoctute Ha nHaekcute SOFIX, DJIA 1 DAX 3a [lepuox 2
[epuon 2 SOFIX, SOFIX,

DJIA, 0.0679 0.2642 DAX,
DJIA, 0.3851 0.2802 DAX, |
DJIA, , -0.0021 0.0167 DAX, ,
DJIA, -0.0253 -0.0344 DAX, ,
DJIA, , 0.0186 0.0852 DAX, ,
DJIA, 0.0708 0.0879 DAX,
DJIA, 0.0283 0.0082 DAX,
DJIA, 0.0277 0.0635 DAX,
DJIA, 0.0294 0.0124 DAX,
DJIA, 0.0403 -0.0323 DAX,
DJIA, 0.0284 0.0267 DAX, |,

Tabmmma 3
Kopenanus mesxxny croiiHoctute Ha uajaekcure DAX u DJIA
Iepuop 1 DAX, DAX, Ilepuon 2

DJIA, 0.4942 0.6191 DJIA,
DJIA,_, 0.2098 0.2284 DJIA, |
DJIA 20.0129 -0.1062 DJIA,,
DJIA, 0.0071 -0.0137 DJIA,
DJIA, , 10,0455 0.0358 DJIA,_,
DJIA, 0.0320 0.0214 DJIA, .
DJIA, -0.0356 -0.0113 DJIA,
DJIA, , 0.0088 0.0050 DJIA, ,
DJIA, -0.0874 0.0590 DJIA,
DJIA, -0.0327 -0.0014 DJIA,
DJI4 |, 0.0282 -0.0071 DJIA |,
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Tabimna 4

Haii-Bucokn Ha6JHO,Z[aBaHI/I TIOJIOKUTEIIHU U OTPULATECITHU CTOMHOCTH Ha Kopermanus

Me)KI[y CTOMHOCTUTE HA B'LBBP’I)HIaeMOCT OT HHACKCHUTE:
a) SOFIX u DJIA

[10s10XKUTETHU CTOMHOCTU OTpunarerHy CTORHOCTH
Ilepuoau | Jlarose | CroitHocT Ha Kopenarus | Jlarose | CTOMHOCT Ha KOpenanus
| 5 0.0670 3 -0.0307
2 1 0.3851 3 -0.0253
0) SOFIX u DAX
[Tos10XUTETHU CTOMHOCTH OTpHLIaTETHU CTOMHOCTHU
Iepronn | Jlarose | CroitHOoCcT Ha Kopenarms | JlaroBe | CToiHOCT Ha KOpeJanus
1 5 0.0677 t -0.0323
2 1 0.2802 3 -0.0344
B) DAX u DJIA
[Tos10)XKUTETTHN CTOMHOCTH OTpHIaTeTHU CTOMHOCTH
Ilepuoau | Jlarose | CtoitHOoCT Ha Kopenanusi | Jlarose | CTOMHOCT Ha Kopeianus
1 t 0.4942 4 -0.0455
2 t 0.6191 2 -0.1062

3a Hepuoo 2, xapaxmepusupawy ce ¢ pazeumuemo Ha 2100aiHama QuUHAHCO8A
Kpu3a, OaHHume 3a KOPerayusma mexcoy UsCied8aHume UHOEKCU HACOYBAM KoM
s00ewama 6 uHpopmayuonno omuouterue poasi na DJIA cnpsimo DAX u SOFIX u
no-cunto enuanue Ha DJIA npeo DAX cnpsmo SOFIX. Jloka3aTencTsa 3a TOBa ca
CIIC/IHUTE:

Haii-BrcokaTa cTOMHOCT Ha KOopenanus € peructpupana 3a jar { mexnay DIIA u
DAX u e paBHa Ha 3Hauumute 0.6191 npu Hali-BUCOKa OTpHLaTeNHA 3a jar 3
0.1062. HanmumeTo Ha TOJIKOBA KbC MHTEPBAT MEXKIy ABETE KpalHU CTOHHOCTH
Ha KOpeJanus ToKa3Ba MHOTO BHCOKO HMBO Ha MH(OPMalHMOHHA €(peKTHBHOCT
MEXKAy ABaTa MHJEKCA, BOJEIIO 10 OBP30TO MHKOPIOPHUpaHE Ha MH(OpManusTa
M 70 HaIMYHEeTO Ha TolsAMa CHHXPOHHOCT TIPM W3MEHEHHETO Ha
BB3BPBIIAEMOCTTA OT TAX.

Nunexkest SOFIX moka3Ba Hail-BUCOKa aOCONIOTHA CTOWHOCT Ha KOpealus 3a
nmar t—1 c ungexca DJIA, pasna Ha 0.3851. ChmuaT 1moKa3aTell, CBLP3aH C
DAX, nma croiinoct 0.2802. CpaBHEHHETO Ha MaKCHMAaJHHUTE CTOWHOCTH Ha
kopenaimst Ha SOFIX ¢ DJIA u DAX B aOcomoTHO M3paKeHHE MOKa3Ba I10-
Bucoka ¢ 0.1049 cToifHOCT Ha Kopenanus B TOCOKa KbM aMEPUKAHCKUS MHJIEKC.

MoxeM Ja chIMM 3a TMO-CHiIHATa WHGpopmannonHa edekrtuBHOCT Ha SOFIX
caupsmo DJIA u ot ToBa, e mpu SOFIX omre B mbpBUTE J1aroBe ce MHKOPIOPHPA
nHpopmanusata ot DJIA, cinen xoero ce ry0u cuara Ha B3AericTBUe. ToBa ce
BIDKJA OT OTHOCHUTEIHO BHCOKHTE IMOJOKUTETHM CTOMHOCTH Ha KOpenanus 10
mar t—1 w nocnexBanuTe OTPULIATEIHUTE CTOMHOCTU [0 Jar t—3. Tlo
OTHOLIEHHE Ha Bb3aelcTBHeT0 Ha DAX peructpupame M0-IOCTENEHHOTO
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otpaszsBaHe Ha mHpopmarmara oT SOFIX, uzpasssaio ce B MOJOKUTEITHHA U 32
IIBPBUTE JIBa JIara MHOTO OJHM3KU CTOMHOCTH Ha KOpENaIis 10 JOCTUTAaHE Ha Jiar

t-3.

Cnen nar ¢ —5 ce HabMIOIABAT CaMO MOJIOKUTEIHH U C M0-BUCOKA aOCOMIOTHA
ronemMuHa croiHOCTH Ha Kopenarus Mexxay SOFIX u DJIA, oTKONIKOTO MexIy
Opnrapckus mHAeKC 1 DAX. Makap Te3n CTOMHOCTH Ja ca 3HAYHTEIHO IIO-
MalIKi OT PEaTM3UPAHHUTE IPHU MO-HUCKHUTE JIaroBe, T€ MOKa3BaT HATMYHETO Ha
n3pa3eHa ABITOCPOYHA TCHIACHIMS KbM CHHXpOHHOCT Mexnay SOFIX u DIJIA.
Edexrbr Ha napopmanmonHo Binustaue Ha DAX cnpsimo SOFIX ce orpanuvasa
B [O-KPaTKOCPOUYEH IUIaH [0 jar { — 3 [pu JMICaTa Ha W3pa3eHa JIbJIroCpodHa
TeHAeHIMs cien To3u jar. CtoitHocTuTe Ha Kopenauus mexay DIIA u DAX
cnen nmar ! —S5moka3zBaT OTHOCHTENHO BHCOKO Koje0aHWe, BOZEHmIO M0
HEBB3MOXHOCTTa Ja ce (¢opMHpa KaTErOpUYHA ABJITOCPOYHA TEHICHIIHUS,
KaKBaTo B KPATKOCPOUYCH IUIaH HAOJI0[aBaMe IPH ITO-HUCKUTE JIaroBe.

3a nar ¢ xopenanmara Mmexay SOFIX u DAX — 0.2642 e 3HaUUTEITHO ITO-BUCOKA
ot tasu ¢ DJIA — 0.0679. Ilpu paBHH APYTH YCIOBHUS TOBa OW NPEIMOIOKHIO
HAJIMYUETO Ha MO-CHIIHO U IOCJIEJ0BATENIHO MH(OPMAIMOHHO Bb3JEiCTBHE Ha
DAX copsmo SOFIX B mpoTHBOBEC Ha 3acThlIBaHaTa Te3a 3a BoOjeHIa
nHpopManonHa pois Ha DIJIA. OOscHeHHeTOo MOXEM Jla HaMepuM B

croiinocrra Ha kopemauus Ha DAX, w DJIA |, pasna na 0.2284, u Ha

t
SOFIX, w DAX, — 0.2642. Kakro ce Bwxkja, TOBa Ca JBE OTHOCHTEIHO

OIM3KH CTOMHOCTH, BOJEIIH 0 3aKJIFOYEHHETO, Y€ B MOMEHTa [ BIMSHHETO Ha
repMaHCKHs CIPSIMO OBJIrapcKHus WHIEKC MOXeE Ja ce OOSICHH C TOBa, Ye TOW
M3NBJIHABA poJisiTa Ha TpaHchepeH MexaHuzbMm copsmo SOFIX Ha

nH(pOpPMAIIMOHHOTO BB3ACHCTBUE (TeHAeHIuATa) Ha DIJIA ot mnar [ -1.

[MoTBBpKACHUE 32 BoIEIIaTa POl HA WHPOPMAILIHATA OT DJ]AH HaM#pame U

npu croiiHocrTa Ha Kopenatust Mexay SOFIX, u DAX, |, pasna na 0.2802.

t

Oruuraiikn Bucokara B3aumoBps3ka Mexay DAX, u DJIA, — 0.6191, 1o 3a

SOFIX, croiinocrure Ha DAX, | otpasssar B Haii-ronsiMa cTeneH
uHpopmanuaTa oT DJIA ot chuus ar, CbOTBETHO — DJ]AH . Taka npuemaiiku

JIETEPMUHMPAIIOTO 3HaYEeHHE Ha HHpOpManusITa OT DJIAH 3a uaaexca SOFIX

n ortuutaiiku Bb3MOkHOCTTa SOFIX nma crnega DAX B kadecTBOTO My Ha
HOCHTENI Ha TmasapHuTe TeHmeHImH oT DIJIA, Moxem ga 00sCHUM
HAOJIOIaBaHUTE OTHOCUTEITHO MHOTO OJIM3KH CTOHHOCTH HAa KOpENAIUS MEKIH

SOFIX u DAX 3a MomenTu ¢ u t—1.

Huckara croiiHocT Ha kopenmammsa Mmexnay SOFIX u DJIA B momenTt ! B
CpaBHEHHME ChC Chllara, peructpupana mexay DAX u DIJIA, e pesynrar ot
cnabara mHpopMmanuonHa edekTuBHOCT cropen XEIT Ha OBJITapcKusi MHICKC.
CrnenBaliky TIO-CHJTHO TCHJICHIIMUTE HA PAa3BUTHE HA IATCKUS KAIMATAJIOB Ma3ap B
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ycnoBusita Ha kpu3a, SOFIX mo-0bp30 ¥ B mo-rosisiMa CTENEH MHKOPOIOPHpA
otpuuarennure HoBuHU OoT DJIA. To3u npolec Ha o-cuiiHa peakLys € C TaKoBa
MPOSBJICHUE, Ye KOraTo B MOMEHTa ! wuHQopMalmsTa OT MIATCKHs Ia3ap
JIOCTUTHE OBJITapCKUs, TOM BEUYEC € BKIIIOYII B TOJISIMA CTEICH OT IPEIXOJICH
MIepHoI, Ue B MOMEHTa [ ce O0Tpa3sBa caMO YacT OT Hes — 3a TOBAa CBUAETEIICTBAT
Y HUCKHUTE CTOWHOCTH Ha Kopenanus B MoMeHT [ mexnay SOFIX u DJIA. Haii-

BHCOKATa CTOMHOCT Ha KOpenalys, peaau3upada B MoMeHTa [ — | , moTBLpokaBa
TOPHOTO TBBpPJCHHE, KaTO MOKa3Ba IO-CHJIHOTO CJCIBAaHE HA TEHACHIMH TIpe
MOMEHTHHM ChCTOSIHMSI Ha JAMHAMHMKa Ha Bb3BpblnaeMocTtra oT DJIA. B TO3M
aclekT Ha aHajJu3 MOXKeM Ja IocouuM, 4e wuHaekcbT DAX  ortpassasa
nHpopMannoHHUTE BB3AeiicTBHa Ha DJIA kaTo BHCOKOMH(POPMAIMOHHO
etexrurer maszap cnopea XEIL. Beneacrtsue Ha ToBa TO# pearnpa Hail-CHIIHO Ha
HOBa 3a Hero mH(opMarws (Jar /) U B Mo-Mayka CTENEeH Ha TCHACHITUH (JIaroBe
t —n). Taka MoxkeM Jja OOSICHUM W TOJsIMAaTa pa3jiinKa MEXIy CTOWHOCTUTE Ha
kopenanus B MomeHT t ipu DJIA u DAX u npu SOFIX u DAX — cboTBETHO
0.6191 u 0.2642.

4.2. Asmoxopenayus u GARCH egpexmu npu oannume 3a 8b36pbUaeMocmma om
SOFIX

B nporieca Ha ThpceHe Ha B3auMoIeHCTBUE MeXay Bb3BpbiaemMocTute oT SOFIX u
JpYyTHTE WU3CIIeIBaHK HWHJEKCU Ce MOCTaBsl BHIPOCHT 3a HEroBara cuiia Ha ()oHa Ha
OTHOCHTEITHO HHCKHTE CTOMHOCTH Ha KoeduIlMeHTa Ha kopenarws. Haii-Bucokara
abcoioTHa CcTOMHOCT Ha Kopenmamus 3a SOFIX mpe3 w3ciefBaHUTE MEPHOAH €
peanusupanara rpes Ilepuos 2 mpu nar 3a marckus uuaekc ¢ —1, pasua na 0.3851.
He moxem na ompezenuM ToBa KaToO MOKas3aTelsl 32 BUCOKA CTENEH Ha Kopeialus,
0COOCHO aKO CpaBHHM C Hai-rojsiMaTta CTOWHOCT Ha Kopemamus mMexnay DIJIA u
DAX 3a cpuus nepuon — 0.6191. TakbB pe3ynrar MOXe Ja c€ MHTEPHPETUpA,
KOTaTO Ce OTHECE KbM CHIIHOCTTAa Ha KOSHIIMEHTa Ha KOpenalus, KOUTo ce 6a3mpa
Ha KOpeNanmuoHHHA KoepurmeHT Ha I[lubpchH, mpeamonaram JWHEHHa Bpb3Ka
MEXAy JABE MPOMEHJIMBH. B TO3M ciy4ail KoeUIMEHTHT Ha Kopenaius Ou O
MOJIe3eH II0Ka3aTesl 3a B3aMMOCBBP3aHOCTTa MEXIy JBaTa MHIEKCa, HO aKo
BpB3KaTa MEXIY TSIX € HEIHWHEHHa, ToraBa TOW He OM MOTBJI IBUIOCTHO Na s
obOxBaHe. Taka ce cTura o INOJOXKEHHE, IIPH KOETO KOS(QUIMEHTHT Ha KOpesalus
MOKa3Ba HUCKHU CTOMHOCTH, HO BCHITHOCT B3aMMOCBBP3aHOCTTA € ITO-TOJSIMA MEXKIY
JIBaTa WHJICKCA. AHAIIOTHYHO HAONIOJICHWEC HU MPEICTaBs ﬁopﬂaHOB (2008) mo
OTHOIICHWE Ha OBIArapckus KamuTajJoB Ta3ap M BBHINHH 3a HEro IMa3apH,
BKJIFOYBAIM DPETHOHAHH KAKTO XBPBATCKUS, PYMBHCKHS, MaKECJOHCKHS, Taka U
Dow Jones STOXX EU Enlarged TMI u MSCI Eastern Europe. AHanu3br Ha
KOpEJNalMOHHUTE KOe(PUIIMEHTH U3MEXIYy UHICKCUTE Ha TE3H Ia3apy U ObIrapcKus
nngeke SOFIX moka3Ba MHOTO HUCKH CTOMHOCTH Ha B3aUMOCBBP3aHOCT, HO CHIIO €
MIPEJICTABEHA TOXOJHOCTTAa OT OBITapCKHs WHIEKC, KOSATO CE IBHKH B CHHXPOH C
JIOXOAHOCTTa Ha apyrure uuaekcu 3a nepuoga 01.06.2007 — 01.06.2008 r. Tosa
Mperoiara ChIIECTBYBAaHETO HA B3aMMOCBBP3aHOCT MEXKIY JOXOOHOCTHTE OT TE3U
maszapd, KOSTO He ¢ oOXBaHaTa OT IIMHEWHHWS XapakTep Ha Koe(HIMeHTa Ha
KOopemanusi.

67



Uronomuuecku uscneosanus, ku. 3, 2011

AKO CBIICCTBYBAT HCIMHCHHUTE 3aBUCHMOCTH, OWXa OINpOBEpraid Te3ara 3a
ciIydaifHO ONy»kJacHe Ha IIEHWTEe Ha (PMHAHCOBHUTE aKTWBHU M chriacHo XEII Omxa
OTpe/ieNIN Na3apa Kato ciaabo MH(GOPMAIMOHHO e(peKTHBeH. 3a YCTaHOBSIBaHE
HAIMYAETO HAa  HEIMHEWHUTE  3aBHUCHMOCTH TPH  BB3BPBINAEMOCTTa U
npoMennuBoctta oT uHaekca SOFIX mpunarame na tecra: Jlronr-bokc tect
(Ljung-Box Q-statistic test) — ycCTaHOBSIBAaHE Ha aBTOKOpPEJAlMH IPHU
Bb3BpblIaeMocTTa, © ARCH Tect Ha EHren — ycraHoBsBaHe Ha HEJIUHEWHU
3aBUCUMOCTH IPU MPOMEHIUBOCTTA.

KonuyecTBeHOTO NpencTaBsiHe Ha pe3yiNTaTHTe OT MPOBEKIAHETO HAa TE3U TECTOBE
0 OTHOIICHHE Ha Bb3BpbIuaeMocTTa oT nHaekca SOFIX 3a n3cnenBanuTte nepuoan
e otpaszeHo Ha Tabn. 5. [IpoBexxmanero Ha Tecta Ljung-Box Q-statistic e mposeneHo

Ipyu MU3CJICABAHCTO HAa NAaHHUTEC 3a BHB3BPHIIACMOCTTA l"t U Ha BB3BPHIIAEMOCTTA

2
[OBJIMIHATA HA KBajapar 7, .

[Ipunaraneto Ha HenMHEHHUAT TecT — Ljung-Box Q-statistic u pesynrature OT HETO
(Tabm. 5) moka3BaT OTXBBPIASHETO Ha HyJeBaTa XHUIOTe3a, TBBPAAILIA, Y€ HE
CBIIECTBYBAT CTATHCTHUYECKH CBINECTBEHa aBTOKopenanus. CwrocraBsHeTo Ha Q-
statistic craTuCTHKaTa ¢ KPUTUYHUTE CTOMHHOCTH, ONpe/esieHn Ha 0a3a KCH-KBaJpar
pasnpezesieHue, KaTerOpUYHO NpHeMaT ajaTepHaTHBHATa XMIIOTE3a 3a HAJHMYue Ha
CTaTHCTHYECKH 3HAaUYUMM aBTOKOpEJaluH. Te3n pe3yiTraTH ca CHhbBMECTHMH C
W3CIeIBaHMATA Ha Pa3BUTUTE W Pa3BHBAIINTE CE KalIMTAJIIOBU I1a3apH, KBJETO CHILO
ce HaOmIomaBa CTaTUCTUYECKH 3HAYMMa aBTOKOpENalys B JOXOJHOCTTA Ha
6opcoBuTte nHAEKCH. [IpoBexxnaneTo Ha Tecta Ljung-Box Q-statistic € ochIecTBeHO

Ipyu MU3CJICABAHEC HAa JaHHUTC 3a BB3BPHUIACMOCTTA l’; U Ha BB3BPHIIAEMOCTTA,

2
[OBJIMIHATA HA KBajapar 7, .
Tabnuma 5

PesynraTtu ot nmpoBenenuTe TectoBe Ha Ljung-Box Q-statistic mpu janauTE 32
BB3BpamaemoctTa oT naaekca SOFIX npu 0,05 HIBO Ha 3HAYMMOCT

[lepuoau Jlar 1 2 6 12 18 24

AC | 0.2297 0.1316 0.1263 -0.0638 0.0674 -0.0488

Qs | 264864 | 35.1956 | 50.1614 | 68.6219 | 80.7092 | 92.4662

" v | 0.0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000
Tepuon CV | 3.8415 | 59915 | 12.5916 | 21.0261 | 28.8693 | 36.4150
1 AC | 04286 | 0.1962 | 02049 | 0.0819 | 02217 | 0.0441
L2 [[Qs [ 922171 [111.5816 | 194.5637 [ 272.6168 | 390.1623 | 415.2647
¢ [pv 0 0 0 0 0 0

CV | 3.8415 5.9915 12.5916 | 21.0261 | 28.8693 | 36.4150

AC 0.1609 0.1495 0.0610 0.0509 0.0805 0.0320

Qs | 19.2499 | 35.8998 | 59.3087 | 79.6590 | 121.3274 | 132.3112

¢ [pv | 0.0000 | 0.0000 | 0.0000 | 0.0000 0 0.0000
Mepron CV | 3.8415 | 59915 | 12.5916 | 21.0261 | 28.8693 | 36.4150
2 AC | 03684 | 04200 | 02370 | 0.1247 | 0.0788 | 0.0829

> [ Qs | 101.0000 | 232.4172 | 452.9664 | 538.6174 | 617.3089 | 636.2868
T Tpv 0 0 0 0 0 0

CV | 3.8415 5.9915 12.5916 | 21.0261 | 28.8693 | 36.4150

68




Sample Autocorrelation

Baaoumup LJenxos — Xunomeszama 3a eghexmusnume nazapu u enoéarnama puHancosd ...

Fpa(l)I/I‘IHOTO npeACTaBIHEC HAa aBTOKOPCIALUMUTE HA JAHHUTC 34 BB3BPHIIACMOCTTA

Y,

t

2
U Ha BB3BPHINAEMOCTTA, IIOBAUIHATA HA KBaapar 7, oT uaaekca SOFIX (¢ur. 1

n 2) HaCo4yBaT KbM (1)0pMI/IpaH€ Ha CJICAHUTC 3aKIIIOUYCHU A

Sample Autocorrelation

Qurypa 1
I'padpuku Ha aBTOperpecnonnnte pynkunu (ACF) Ha BB3BpamaeMocTTa OT HHICKCA
SOFIX
ACF with Bounds for Raw Return Series for SOFIX - 2005-2006 ACF with Bounds for Raw Return Series for SOFIX - 2007-2009
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Ourypa 2

I'paduknu Ha aBroperpecuonnure pyHkunu(ACF) Ha Bp3BpaliaeMocTTa NoBUrHATA

Ha KkBajpart oT unjekca SOFIX

ACF of the Squared Returns for SOFIX - 2005-2006 ACF of the Squared Returns for SOFIX - 2007-2009
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a) [Tepuop 1 6) Iepuon 2
e VYCTaHOBM C€ HAIMYME HA CTATUCTMYECKU 3HAYMMHM ABTOKOPEJIALMUTE TIpU 7, W
2
v, B mporuBopeune Ha XEII m mapkmpamu SOFIX kato MH()OpPMaIMOHHO
Hee(pCKTHBCH U 3a J[BaTa MEPUOJIa Ha U3CIICIBAHE.
e Ha 6a3ata Ha yCTaHOBEHHTE TCHICHIUU Ha KOpENAllUs MEXIY pasTieKIaHUTE

WHJIEKCH MOXEM Ja CBbpxeM Hamuuuero mnpe3 Ilepuoxm 2 Ha 3acuiieHa
kopenanus Mexxy DJIA u SOFIX ¢ peructpupaHeTo Ha MOBHIICHO CIPSAMO
Ilepuox 1 mposiBieHHEe Ha aBTOKOpeNAllMKd TIpH OBITapcKusl HHAEKC. B
npeakpusucHust Ilepuog 1  CTAaTUCTHYECKH 3HAYMMa aBTOKOPETAIUs Ce
HAOJII01aBa TOCIIC0BATEIIHO JI0 Jiar 2 U B APYrH IuecT jara — 4, 6, 7, 9, 16, 19,
KaTo CTOMHOCTTa Ha aBTOKOpenanus 3a jar | e Hall-BUCOKa W 3a JBaTa
W3CIeBaHU repuoaa. Omuumaiiku mesu HabIOO0eHUs u akma, ye coujecmaysd
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nopeouya om peoysawu ce RNOJONCUMETHU U OMPUYAMETHU CHIOUHOCIU,
Modicem Oa 3akmouum, de npes3 Ilepuoo I pecucmpupanama asmokopeirayus e
u3paz no-ckopo HA MOMEHMHU CHCMOAHUA HA  B3AUMOCEbLP3AHOCH  HA
CMOUHOCMUME HA 8b36PbLUYAEMOCIINA, OMKOIKOMO HA MEeHOeHYUs. Ha GlusHuUe,
6odewa 00 Qopmupane Ha ObA2OCPOUHU 3aucumMocmu. SICHO HacoueHa
TEH/CHIMS TpPHU BB3BPBIIaEMOCTTa MoOXeM Ha ordenexxum mnpe3 [lepuox 2.
Peructpupar ca craTHCTHYECKM 3HAUYMMH IIOCJIEIOBATEIHM CTOMHOCTH Ha
aBTOKoOpenanus 1o jar 4, mocieaBaHu ot § aApyru - jarose 8, 10, 13, 14, 15, 16,
17 u 18. Bcuuku CTOMHOCTM Ha AaBTOKOpenalMs Npe3 TO3M IEpUuoja ca
npeo0iaiaBamo TOJNIOKUTEIHI. Mooicem Oa 3aKniouum, 4e npe3 KpusucHus
Iepuoo 2 ev3eépvujaemocmma cied8a Kame2opuyHa u 0bl20CPOYHA MeHOeHYUs
Ha pazeumue, koemo onpedenss SOFIX cnopeo XEII kamo ungopmayuonto no-
Heeghexmusen cnpsmo Oemoncmpuparnomo npes Ilepuoo 1. 3akioucHHATA,

HallpaB€HU Ha 0azata Ha HaOIIOJAaBaHUTE aBTOKOpeIanum 3a 7,

Y, CE

2
MNOTBBbPKAABAT U OT [MOKAa3aHOTO 3a l’; .

IIpoBepka 3a HATMYMETO HA HEIMHEHHHM 3aBUCHMOCTH MPU MPOMEHJIMBOCTTA CE
IIOCTUra Ype3 OTYUTAHE HA ABTOPEIPECHUMTE HA OCTaThLUMUTE &, OT MoOjeia Ha
BB3BPBIIAEMOCTTA, 3a KoeTo ce npuiara ARCH tect va Enrsi (Engle, R. F. (1982).
Pesyarature oT mpoBexgaHeTo Ha TO3M TecT (Talyl. 6) HM JaBaT OCHOBaHHE Ja

OTXBBPJIMM HYJIEBATa XUIIOTE3a, KOATO IIpEAIoara, 4€¢ BCHIKA gt ca HC3aBUCHUMH U

2
WIEHTUYHO HOPMAJHO pasnpenenesd ¢ N (0,0' ), T.. HE CBbILECTBYBAT

KOpENaluu MEeXIy OCTaTbLUTE. JJOKa3aHOmoO no mO3U HAYUH NPUCLCMEUE Ha
ARCH-epexmu u ycmauoseHume npeou moed CMaAmMucmudecky 3HAYUMU
asmokopenayuy Uu3pasaeam HAIUNUemo HA HeIUHeUHU 3A6UCUMOCIU  MeNCOY
cmounocmume Ha npomenausocmma u evzspvujaemocmma om SOFIX. Taka MoxxeM
NpU YCJIOBHE Ha JOKa3aHO MH()OPMALMOHHO BB3JeHcTBHE OT cTpaHa Ha DJIA u
DAX na u3cnenBaMe 10 KakBa CTENEH TE3W HEJIMHEHHU 3aBHCUMOCTH C€ OOSICHSIBAT
OT BJIIMSIHUETO HA BBIPOCHUTE UHAEKCH.

Tab6muma 6
Pesynratu ot npoBenenutre ARCH tectoBe Ha EHI'ba pu 1aHHUTE 32 OCTATHLUTE

&, OT MOJIENa Ha Bh3BpaIlaeMocTTa npu uuaekca SOFIX

Jlar 1 2 6 12 18 24
ARCH —stat| 81.7450 | 81.9475 |105.6209|109.6435]126.2178|143.9475

Ilepuop 1 pV 0 0 0 0 0 0
CV 3.8415 | 5.9915 | 12.5916 | 21.0261 | 28.8693 | 36.4150
ARCH —stat| 103.0300 | 168.1993 | 193.2265 | 201.7080 | 214.4056 | 228.4958

Iepuon 2 pV 0 0 0 0 0 0
CV 3.8415 | 5.9915 | 12.5916 | 21.0261 | 28.8693 | 36.4150

VCcTaHOBSBAaHETO HAa HAIMYMETO HA HEJIMHEHMHU 3aBHCHMOCTH € BaXKHO U 3al10TO
Haﬁ-HpOCTaTa 1 U3BCCTHaA (I)OpMa Ha HEJIMHEHHOCT B HUKOHOMETpUATA € Ta3u, KOATO
CE€ IMOoABsABA, KOTraToO Ha6J'[IO,Z[aBaHI/ITC IIPOMEHJINBU B JINMHECH PETPECUOHEH MOJECIT CE
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TpaHCOpMHpaHN Taka, Y€ Ja OTYUTAT aBTOpErpecusita OT IBPBH pea Ha
ocrareuuTe &,. TOBa Ce OCBUIECTBABA 4YPE3 IPUIOKECHUETO HA MOMEIHTE OT

CEeMEWCTBOTO Ha aBTOperpecroHara yciaoBHa xeTepockenactuaanoct ARCH. Ilo To3u
HauMH TECTBAHETO 3a HAJIWYME HA HEJMHEHHHW 3aBUCHUMOCTH OM MOMNIO Aa ce
pasriexkzia Karo TECTBaHE 3a NPUIOJHOCT Ha JAajeHuTe (DUHAHCOBU IAaHHU 32
Moenupane upes ARCH monenu.

4.3. IIpunoscenue u uzuucnsgane na mooerume EGARCH

4.3.1. OnpenensHe wa ontumanaus pasmepa ua narosere P w 93a monenwre
EGARCH

3a onpexensHero Ha pasmepa na narosere P u 9 ce wsnomsear asa tecra —
Likelihood ratio hypothesis test (LRHT) u Akaike information criteria (AIC).

Tectsr LRHT mnpuema 3a HyjeBa XUIOTE3a MOJENA, KOWTO € OrpaHUYEH IO
OTHOUIEHHE Ha CBOSATAa CTPYKTypa WM MapaMeTpu B CpaBHEHUE C Mojeja Mpu
aNTepHATHBHATA XUIIOTE3a, KOHTO € IMO-CIOKHHUAT OT JBaTa KaKTO MO CTPYKTYpa,
Taka u 1o Opoii mapameTpu. M3mon3Bann ca HUBa Ha 3HAYUMOCT, paBHH Ha (.05 mpn
W3MO0J3BaHE HAa HOPMajHO W [ pasnpeiesieHue Ha CpaBHABAHUTE MOJENH.
[Mpunaranurte cTerneHu Ha cBOOOJA MPU U3YHCISIBAHETO HA TECTA CE OMPEICIAT OT
Opost Ha OTpaHUYCHHATA Ha TTApaMETPUTE Ha MOJIENa B HyJIeBaTa XUIIOTE3a.

Pesynrature ot npoBenenure LRHT 3a choTBETHMTE WH3CIEIBAaHU HMHIEKCH,
MEPUOJIN U TECTOBAaTa CTATHCTHKA ca IpeAcTaBeHn Ha Tabn. 7 u 8. Ot Te3u maHHU
MOXKEM Ja 3aKJIIOYNM, 4Ye HaW-yCIEIIHO MOJCIHMpaHe Ha BXOIAIINATE JaHHH 3a
BB3BpbIIacMocTTa oT uHaekcuTe SOFIX u DAX Hu fgaBar cieqHuTe KOMOWHAIIMA

na marose Pu 4 , IPWIOKEHU KbM H3M0J3BaHUTe B ToBa uciensaHe EGARCH
MOJIEJIH:

3a SOFIX

o [Ilepuon lu 2 — EGARCH (2,2) — ¢ -pa3npenencHue

3a DAX

e Ilepuon 1 — EGARCH (1,1) — 7 -pa3npenenenue

o [Ilepuoxn 2 — EGARCH (2,2) — t -pasmpeneneHue

[Tpu nanauTe 3a maAekca SOFIX 3a Ilepuoxa 1 tectbr LRHT moka3Ba nmpeamMcTBO
Ha wmomena EGARCH(1,2) B mnpoTuBOpedHe ChC CEJICKTHpPaHUS  MOZEI
EGARCH(2,2) upe3 Tecra AIC. B cinyuas He craBa jayma 3a IIPOBHBOpPEYHE,

obsicHeHneTo uaBa ot ToBa, ye TecTbT LRHT pasriexna pesyirature oT nBaTa
MoJleJla KaTo MHOTO OJIM3M M OTJaBa IpPETIOYUTAaHHsS Ha IO-TPOCTUS OT TIJIeHA
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Touka Ha Opoit wieHoBe, a umMeHHO — EGARCH(1,2). IleBb3x0ncTBOTO HAa
kpaitHocenekTupanus monen EGARCH(2,2)-t ce moka3sa m ot tecta LRHT,
npuioxeH kakto kbM EGARCH(1,2), Taka u ciipsmo EGARCH(2,2).

Tabnuna 7

Pesynratu ot npunaranero Ha tecroBere Likelihood ratio hypothesis test u Akaike
(AIC) information criteria cipsimo cenexktupanure EGARCH monenu o6xBainaim
nanauTe ot uHaexkca SOFIX

3a ganauTe oT uHaekca SOFIX

Akaike Information Criterion for estimated model

Tlepnon | EGARCH (1,1) EGARCH (1,2) | EGARCH (2,1) | EGARCH (2.2)
AIC 3.4508¢+003 3.4611e+003 3.4539¢+003 | -3.4615¢+003
EGARCH (2,2) — HopMasIHO pa3npenesieHue EGARCH (2,2) -  -pasnpenenenne
AIC 3.4615¢1003 3.4835¢+003
Tlepron 2 EGARCH (1,1) EGARCH (1,2) | EGARCH (2,1) | EGARCH (2.2)
AIC 4.1111¢+003 ~4.1086+003 4.1096e+003 | -4.1129¢+003
EGARCH (2,2) — HopMaITHO pa3npefeNeHue EGARCH (2,2) - [ -pasnpenenenne
AIC 4.1129¢+003 413156003
Likelihood ratio hypothesis test
Critical
H pValue Stat Value
Tlepuon 1
H, _garcna.ny. i -ecarcuea) | i -EGarRcH@2) | 00000 [16.6250|  3.8415
H, _garcnq ;. i -kcarcuea) | Ho-roarcuo)| 01257 23451 | 38415
H, _goarcneny Hi=soarcnen) | Hi-pcarcnea)| 00007 |115542)  3.8415
H, =EGARCH(1,2); H, =EGARCH(2,2)- H, =EGARCH(2.2)-|  0.0000 |26.4124| 3.8415
t t
HO =EGARCH(2,2); Hl =EGARCH(2,2)- Hl =EGARCH(2,2)- 0.0000 24.0674 3.8415
t t
Tlepuox 2
H, _goarenqny, Hisoarcnen) | Hi-gcarcnea)| 00052 | 7.8039 | 3.8415
H, _goarenq oy Hi—soarcnen) | Hi-gcarcnea)| 00120 | 63037 | 3.8415
H, _poarcneny, Hi—ecarcueo) | Hi—rcarcH@a) | 00068 [ 73137 | 38415
H
0=EGARCH(2,2); H, _
2:2); 1=EGARCH(2,2)-|  0.0000 |20.5313| 3.8415
H 1=EGARCH(2,2)- [ t

@duHaTHO CeNeKTUpaHuTe pa3MepH Ha JIaroBeTe Py 49 worar na OYepTasT erHa
ITbBOHAYAJIHA WH/AWKAIMS OTHOCHO MH(OpMannoHHaTa e(h)eKTUBHOCT HA MHACKCUTE
SOFIX n DAX. Ilpe3 npenkpusucHus Ileprnon 1| maHHWTE MOKa3BaT MO-BHCOKAaTa
cTerieH Ha WHQoMmarnmoHHa edekruBHOcT Ha DAX B cpaBHeHme cbc SOFIX,
u3pasdBalla ce B JIUICATa Ha MO-IBJITOCPOYHH aBTOKOPEIALMOHHHU 3aBUCHMOCTH,
KOHMTO 00yCNaBsIT HEOOXOJUMOCTTAa OT OTYUTAHE HA AAHHHM 3a IEPHOJ, MO-ABJIBI OT
enuH jar Haszax. 3a uHAekca SOFIX mo-sCHO OTKPOEHUTE aBTOKOPETALMOHHHU
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3aBHCUMOCTH HaMHpaT U3pa3 B M0-0aBHOTO OTYHTAaHE Ha MH(pOpPMALHUATA OT Ma3apa
M KaTO CJIEJCTBHE ONPEACIAT HEOOXOAUMOCTTa IIPH NKOHOMETPHYHOTO MOJICIIAPAHE
Ja ce TONI3BAaT [aHHM 3a HAKOJKO Jlara Haszafd. 3a kpmsucHus Ilepmom 2
HaOImI0OgaBaMe €IHAKBH PE3YJITaTH, KOUTO MOTAT Ja c€ OOSACHAT M ¢ HAIMYHETO Ha
o011 Kpu3uceH (akTop, oKa3Balll CXOJHO MH(OPMAIMOHHO BIMSHHE BHPXY JBaTa
uHaekca. Jlpyr BakeH (DaKT €, ue BCHYKH KPAWHO CEICKTHPAHU MOJCIH M3I0JI3BAT
! -pasmpenenieHre, C KOETO TOTBBPXKIABAT YCTAHOBEHOTO OT EMIMPHYHHUTE
W3CJIEeIBAHMS HAIMYME Ha BUCOKOECIIECHH PAa3MpeieiICHUs C T.Hap. AeOeNN OmamKku
Ha BB3BPBIIAEMOCTTa OT KalUTAJIOBUTE Ia3apH U IO OTHOIICHWE Ha M3CIECIBAHHUTE
WHJICKCU HE3aBUCUMO TSAXHATa CTENEH Ha pa3BuTHe. ToBa HAOMIOJEHHE U HETOBOTO
OTYWTAaHE TPU W3CICABAHETO HA KAMUTAJOBUTE Ia3apH, WU B YaCTHOCT HHJEKCA
SOFIX, e BaxXHO MO OTHOIIEHWE Ha MOCTUTAHETO Ha PEATMCTUYHU PE3yJATaTH OT

HUKOHOMETPUIHOTO HU3CJIICABAHEC.

Tabmuma 8

Pesynratu ot npuiaranero Ha TectoBete Likelihood ratio hypothesis test m Akaike
(AIC) information criteria cripsmo cenexrupannte EGARCH monenu o6xBamamm

manauTe oT uHIekca DAX

3a ganuauTe oT nHAekca DAX

Akaike Information Criterion for estimated model

IMepuon 1 EGARCH (1,1) EGARCH (1,2) EGARCH (2,1) | EGARCH (2,2)
AIC -3.3701e+003 -3.3669¢+003 -3.3689¢+003 -3.3666e+003
EGARCH (1,1) — nopmanso pasnpeneierne | EGARCH (1,1) - £ -pasnpenenctue
AIC -3.3701e+003 -3.3789e+003
[Mepuon 2 EGARCH (1,1) EGARCH (1,2) EGARCH (2,1) | EGARCH (2,2)
AIC -4.1236e+003 -4.1368e+003 -4.1216e+003 -4.1413e+003
EGARCH (2,2) — nopmanso pasnpenencane | EGARCH (2,2) -  -pasnpenenesune
AIC -4.1413e+003 -4.1673e+003

Likelihood ratio hypothesis test

H

Critical

pValue Stat Value

[lepuon 1

H,_gGarcrq,1y; 7 =ecarcH(1,2)| Ho=EGARCH(1,1)

0.3724 0.7957 3.8415

H,_gGarcu(, iy 7y =ecarcue, 1| Ho=EGarcH(1,1)

0.3830 0.7610 3.8415

H,_gGarcnq,iy: 7y =ecarche2)| Ho=EGarcH(,1)

0.1134 2.5065 3.8415

H, _gGARCH(1,1)- ¢ t

0.0010 10.8349 3.8415

[epuon 2

H,_gGarcrq,1y; i =eGarcH2,2)| Hi=EGARCH(2,2)

0.0000 |23.7054 3.8415

H,_gGarcu(,2); 7 =ecarcH2,2)| Hi=EGARCH2,2)

0.0107 6.5217 3.8415

H,_gGarcHe,1): 7 =ecarcH22)| Hi=EGARCH2,2)

0.0000 23.7052 3.8415

H, _gGARCH(2,2)-

H,_pGARCH(2,2); :

0.0000 |27.9561 3.8415
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H, _gGARCHR,2)-

TectsT AIC mpencTass pe3ynTatu, IOTBbpKAaBamty mocturaatoro or LRHT.

4.3.2. U3uncagBade Ha CEJIEKTUPAHUTE MOAECIH

4.3.2.1. HUszuucnseane Ha _cerekmupanume _MoOenu, OMmyuUmawy OaHHume om
unoexca SOFIX u neomyumawu DJIA u DAX

Ananuzem Ha cmouHoOCmMUME HA KOeDUYUEHMA HA NOCMOIHCMBO U JULEEPUOINC
rkoeuyuenma 3a moodemume EGARCH (t) omuumawu Oamnume om unOexkca
SOFIX u neomyumawu DJIA u DAX 3a nepuoou 1 u 2, nokassa
npeopasnoIoNCeHOCMMmMA Ha ObI2apPCKUs KANUManos nazap no-0vp30 u 6 no-2oaamda
cmenen 0a peazupda HA OMPUYAMETHU HOGUHU U NPOMUBONONONCHA Pearkyus Ha
noxodcumenHume.

Tabmauma 9

Pesynratu ot npmiaranero Ha mogenn EGARCH momsBammm r_ pasmnpenencHue
crpsiMo JaHHUTe OT nHAekca SOFIX HeoTunTamy 1 OTYUTAIM JAHHUTE OT HHCKCA

DIJIA
SOFIX [lepuon 1 [lepuon 2
EGARCH (2,2) - ¢ EGARCH (2,2)- ¢
Bes DJIA ¢ DJ[A,,S Bez DJIA ¢ DJ[A,,]
C 0.00062517 0.00061926 -0.00033985 -0.00063481

(T Statistic) (2.6306) (2.5960) (-0.7827) (-1.5013)
¢ 0.19301 0.18952 0.16228 0.13948

1 (3.8791) (3.8106) (4.1561) (3.9444)

¢ ) 0.023822 ) 0.28447

2 (0.7348) (9.4265)

a -0.021547 -0.021441 -1.2909 -1.4858

0 (-0.8185) (-0.8175) (-3.4980) (-3.6744)

ﬂ 1.6409 1.6402 0.11397 0.17965

1 (11.2704) (11.2922) (0.6643) (0.9949)

ﬂ -0.64304 -0.64229 0.73285 0.64572

2 (-4.4699) (-4.4750) (4.4792) (3.7398)

a 0.61041 0.60895 0.40767 0.39884

1 (4.9262) (4.8602) (4.5194) (4.0265)

a -0.5705 -0.56937 0.52244 0.54585

2 (-4.8590) (-4.8027) (5.3272) (5.1058)
0.043123 0.042726 -0.024383 -0.016999

7 (0.5490) (0.5396) (-0.4735) (-0.2966)
-0.036328 -0.035918 -0.078187 -0.065072
7 (-0.4590) (-0.4498) (-1.4423) (-1.0986)
Persistence 0,99786 0,99791 0,84682 0,82537
AIC -3.4855e+003 -3.4840e+003 -4.1315e+003 -4.2032e+003
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Ha 6a3a croiiHocTuTe Ha KOS(QUIMEHTHTE Ha MOCTOSHCTBO Morar jia ce o(opmsT
cleqHUTE HAONIONEHWs 1O OTHOUICHHE Ha HH(OpPMAanUOHHATA e(eKTHBHOCT.
Peructpupa ce mo-cunHa peakiust Ha SOFIX Ha HeraTuBHUTE HOBMHH, U3pa3sBaiia
ce B 3HAUYMMO HaMalsIBaHE Ha KoeHIHMEHTa Ha MOCTOSHCTBO mpe3 Ilepmon 2 B
cpaBuenue ¢ [lepuon 1 — ot 0.99786 na 0.84682 (tadmn. 9). Te3u maHHM MMOKa3BaT
noBuiieHa uHGopMalnonHa edekruHocT Ha SOFIX, BomeIa 10 Mo-CruIHa peakius
Ha OTPULATETHUTE HOBMHU U IO-PAaHHOTO UM BKJIIOYBAHE B CTOHHOCTHTE Ha
BBp3BpbUIeMocTTa OT SOFIX mnpe3s xpusuchus Ilepuon 2 B cpaBHeHHe
mpenkpusucaus Ilepuon 1. Moowem Oa onpederum, ue omuumanemo Ha
ungopmayusma Ha nazapa npes Ilepuod 2 e maxa 3acuneno, ue 20Ma 4acm om
CHOBPIAHCAHUEMO 1l e 8eye sKmodeno ¢ cmotinocmume Ha SOFIX, koeamo ma cmane
nyoauuHo oocmosiHue ¢ momenma .

Ta6muma 10

Pesynratu ot npunaranero Ha moaenu EGARCH mnonsBamu L paslnpenencHue
crpsimo ganHute ot uuaekca SOFIX HeoTuuTamy 1 OTYATAIIM JAHHUTE OT UHJIEKCa

DAX
SOFIX ITepuon 1 ITepuon 2
EGARCH (2,2) - ¢ EGARCH (2,2) - ¢
Bes DAX cDAX, bes DAX cDAX,
¢ 0.00062517 0.00063712 -0.00033985 | -0.00056799
(.T . (2.6306) (2.6808) (-0.7827) (-1.3258)
Statistic)

p 0.19301 0.19335 0.16228 0.12465

1 (3.8791) (3.8767) (4.1561) (3.3424)

¢ ) -0.0097335 i 0.16891

2 (-0.4204) (6.0125)

a -0.021547 -0.022011 -1.2909 -1.3559

0 (-0.8185) (-0.8180) (-3.4980) (-3.4344)

ﬂ 1.6409 1.6399 0.11397 0.16286

1 (11.2704) (11.2612) (0.6643) (0.9189)

ﬂ -0.64304 -0.64202 0.73285 0.67706

2 (-4.4699) (-4.4629) (4.4792) (4.0600)

a 0.61041 0.6129 0.40767 0.38763

1 (4.9262) (4.9594) (4.5194) (4.1354)

a -0.5705 -0.57279 0.52244 0.54324

2 (-4.8590) (-4.8960) (5.3272) (5.1941)
0.043123 0.04229 -0.024383 -0.008121

7 (0.5490) (0.5395) (-0.4735) (-0.1480)
-0.036328 -0.035576 -0.078187 -0.08967

7 (-0.4590) (-0.4504) (-1.4423) (-1.5633)
Persistence 0,99789 0,99788 0,84682 0,83992

AIC -3.4855e+003 -3.4837¢+003 4131564003 | 4.16406+003
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3a ma OTYeTEM HAIM4YMETO Ha HMHpopManuoHHa acuMerpust 3a SOFIX npu
OTpa3sBAaHETO HAa TIOJOXXHUTCIHWH W OTPHUIIATEIIHA HOBWUHH, TPiOBa Ja pasriiegaMe
koedunmuenture Ha JwmitBepupk  Ha EGARCH  wMopenurte, HeoT4MTaIn
BB3BpBHIaeMoctTa oT DJIA 1 DAX . CroiiHoctute Ha To3u Koedumuent (Ilepuox 2
-0.10257 u Ilepuop 1 -0.006795), pasraexaaHu KaTo aOCOTIOTHU MOKAa3BaT pa3iuKa
nomexxay um, paBHa Ha 0.095775, kosito Ou MorJa ia ce pasriexaa KaTo CTOHHOCT
Ha wuH(pomanmoHHa acumerpus. I[lo-sicHa mpencTaBa 3a pa3Mepa W HH JlaBa
OTHOCHTEITHOTO MPOLECHTHO M3paxenue. [1o gpeme Ha 6v3x00suy mperno (Ilepuoo 1)
Ha 8b38PBLUAEMOCINING OM UHOEKCUMe PeaKyusma Ha NOJLONCUMETHUMe HOGUHU OM
cmpana na npomenaueocmma Ha SOFIX e camo 6.62% om masu, xoamo 6u
Npeou3BUKAIO OMPUYAMETHOMO UHPOPMAYUOHHO 6b30elCHmEUe 6bpXy Coljusd
nokasamen. M1 obpamno — unkopnopuparemo Ha ompuyamennume Hogunu (Ilepuoo
2) 6u npeouszsurano 93.38% no-cunna peakyus no omuoulenue npoMeHIUsoCmma
Ha O6b2apCKUsi UHOEKC, OMKOJIKOMO NOLOJNCUMENTHUME HOBUHU.

4.3.2.2. H3uyucnasarne na cerekmupanume MoOoeuu Omyumaiiy OAHHUMeE om uHOeKca
SOFIX u sxnrousawu DJIA u DAX kamo 06scHA8awU NPOMEHIUGU

Ot npencraBennte Ha Tabn. 9 u 10 nanHM 1 Ha 6a3aTa Ha pesynrarute oT Tecta AIC
MO>KEM J1a 3aKJIIOYHM CJIEIHOTO:

e I3nonzeanemo 6 mooera Ha evsspvujaemocmma om SOFIX na unen,
ompasssawy ev3epvujaemocmma om DJIA, éoou 0o nosuwaeane na necosama
obacnumenna cuna 3a kpusuchus Ilepuod 2, no ne u 3a npeokpusucnus Ilepuoo
1. TpsibBa na orGenexxum, 4e pesynrature or Tecta AIC 3a Ilepumox 1 m
MOJIETINTE OTpa3siBallld M HeBb3BpbInaemoctTa oT DJIA, ca MHOTO OJIM3KH KaTo
cToriHOCTH — -3.4855e+003 u -3.4840e+003. MoxkeM ga TeHepaau3upame, 4e B
neprox Ha kpu3a (Ilepmom 2) m oTpumatenHu HWHGOPMAIMOHHHU BIWSHUS
BB3BpBIIaeMoctTa OoT DIJIA BB3meiictBa BBpxy Tasum or SOFIX no TakaBa
CTEIICH, Y€ CE sBsBa Karo OOsCHsABAaIlla IMPOMEHINBA, BOACIIA A0 3HAYUTEIHO
noJioOpsiBaHe Ha OOSCHMUTENHATA CHJIa HA WKOHOMETPUYHHTE MOJENH, KOWUTO
o0XBallaT BB3BPBIIAEMOCTTa OT OBJIrapckus MHAeKc. [10100HO BIHMSHUE KaTO
HaJIMYKe ¥ NHTEH3UTET He ce Habiro1aBa B npenkpusnucHus [lepuon 1.

e PeructpupaHero Ha €JIHAKBU KaTO NPOSIBICHUE PE3YyIATaTH OT H3MOJI3BAHETO
KaTo OOsICHSBAIa MPOMEHJINBa Ha BB3BpbIIaeMocTTa oT DAX m DJIA cnpsmo
SOFIX Boau mo 3aKiIIOUEHHUETO 32 HATHYHE Ha OOIl MEXaHW3BM 3a OTpa3sBaHE
Ha KPU3WUCHHUTE OTPHIATEIHM HWH(POPMAIMOHHU BIMSHUS Ha TE3H HHICKCH
cupsMo OBJITapCKUS ¥ TOBIUra BBIIPOCA 32 HACOYSHOCTTA Ha TOBA BB3JCHCTBHE.
Mooicem 0a ompedenum, ue cnpsamo 6BA2APCKUSL UHOEKC NO-CUTHO U3DA3EHO
BIUAHUE U CHOMBEMHO NO-20JAMO 3HAUeHue 3a 8b3gpviuyaemocmma om SOFIX
npe3z kpusuchus Ilepuoo 2 uma ewv3zepvuaemocmma om unoekca DJIA.
OcHoBaHue 3a TOBa TBbpjAeHUE HU JaBa TecTtoBata AIC cTaTuCTHKa, CHhOTBETHO
3a MoJiena, OTpassiBall amepukaHckus uHaekc — -4.2032e+003, u 3a moznena,
orpaszsBail DAX — -4.1640e+003, xodT0 AaBa SICHO M3pa3eHO MPEAUMCTBO Ha
IIATCKAS MHIIEKC.
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o Jloxazamencmea 3a domunaumuo u popmupawo enusnue Ha DJIA cnpsmo DAX
ModHceM 0a HAMEPUM U 8 CleOHUme OAHHU:

1. HuBara Ha Kopenanus MeXIy JBaTa HHAEKCA 3aeMaT 3HAYUMH CTOHHOCTH U B
IiBaTa MepHoja Ha M3CJICIBaHEe C H3Pa3eH akKLeHT npe3 KpusucHus Ilepuox 2,
a umenHo 3a Ilepuon 1 —0.4942 u 3a Ilepuon 2 — 0.6191.

2. llpunokeHHEeTO B MoJieJla Ha BB3BpblLIaeMocTTa oT HHAekca DAX karto
oOsicHABaIia INpoMeHnuMBa Ha gaHHuTe OT DIJIA BOoam 110 3HAYMTEIHO
noJo0psiBaHe Ha OOSCHHUTENHATA CHIa Ha MKOHOMETPUYHHUTE MOJIEIH Ha
BB3BPBLIAEMOCTTa M MNpPOMEHIMBOCTTa OT uHAekca DAX. TecroBata
craructika ot tecta AIC (tabm. 11) mokasBa 3a Ilepmonm 1 mpomsHa oT
-3.3789¢+003 mpu Heotuntane Ha DJIA Ha -3.4890e+003 croTBEeTHO TpH
HETOBOTO OTYHUTaHE, a 3a [lepuox 2 ot -4.1673e+003 Ha -4.4541e+003.

Tabimna 11

Pesynratu ot npunaranero Ha mogern EGARCH mon3Bamm L pasmpezneneHue
CIIPSAMO JaHHHUTE OT MHIeKca DAX HeoTuHTaly 1 OTYUTAIM AAHHUTE OT HHACKCA

DIJIA
DAX ITepuon 1 [Tepuon 2
EGARCH (1,1)- ¢ EGARCH (2,2) - ¢
bes DJIA cDJIA Bes DJIA cDJIA
C 0.001175 0.00080004 0.00014246 0.00035313
(T (3.3664) (2.5202) (0.3152) (0.9793)
Statistic)
¢1 -0.060124 -0.074688 -0.0034487 0.020552
(-1.3068) (-1.8752) (-0.1127) (0.6447)
¢2 - 0.61748 - 0.63663
(13.7796) (24.0951)
a, -0.9976 -1.0509 -0.069628 -0.52194
(-3.1587) (-2.3021) (-2.1769) (-2.8301)
ﬂl 0.89674 0.8935 1.4992 -0.014719
(27.0280) (19.2424) (13.2397) (-1.1523)
ﬂz - - -0.50733 0.95656
(-4.5640) (75.3189)
a 0.090657 0.14641 -0.24705 0.249
(1.3882) (2.2254) (-2.7665) (4.3980)
a, - - 0.32369 0.16048
(3.2408) (2.8951)
7 -0.24902 -0.16275 -0.3684 -0.10646
(-4.6536) (-2.9658) (-6.2394) (-2.7141)
7 - - 0.3208 -0.1153
(5.5097) (-2.9483)
Persistence 0.89674 0.8935 0,99187 0,941841
AIC -3.3789¢+003 -3.4890e+003 -4.1673e+003 -4.4541e+003
3.
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[Tpu npsiko cpaBHeHue Ha ganHuTe OT MHAeKcHTe SOFIX 1 DAX (Bx. Tabn. 9 u 11)
10 OTHOLICHWE Ha TAXHaTa HMHGOPMAIMOHHA e(eKTHUBHOCT B H3CICIBAHUTC
MEPHOANTE MOXKEM J1a HATIPABUM CICTHUTE PA3TPaHUICHUS:

1. Junamuxama na DJIA okazeéa no-cuiHo eénusHue 6vpxXy NpOMeHausocmmda u
ev3epvuyaemocmma na DAX, omxoakomo na SOFIX. Jlannute oT tecta AIC
MOKa3BaT 3HAYUTENTHO MOJOOpEeHHEe B OOSCHMUTENHATa CHUIa Ha MOJENUTE Ha
BB3BPBLIAEMOCTTa U MpoMeHInBocTTa Ha DAX mpu oTuMTaHe HA JAaHHUTE OT
DIJIA u 3a nBata u3cnensanu nepuoga — 3a [lepuon 1 ot -3.3789e+003 npeau 1o
-3.4890e+003 cien u ocobeHo 3a [lepuon 2 ot -4.1673e+003 nHa -4.4541e+003.
Te3n gaHHW ca B CHHXPOH C BeYe IIPCACTABCHHUTE 3HAYMMH CTOHHOCTH Ha
KOpeJanus MeXIy ABaTa HHAeKca. PaziikaTra MeXIy CTOHHOCTHTE Ha TECTOBUTE
maran Ha AIC mpenm u cien orumraHero Ha DJIA e mo-romsaMa oT Tasw,
peanu3upana 3a ChIUTE NoKa3aTenu, cBbp3anu ¢ SOFIX.

2. HU3zmenenuemo 6 HUBOMO HA UHDOPMAYUOHHAA epeKMmUSHOCH HA UHOeKCd
DAX e 6 obpamuama nocoxa na mosa demoncmpupano om unoexca SOFIX npe3
ogama  uscneoganu nepuood, NOKA36AlUKYU NO  MO3U  HAYUH — KOPEHHO
NPOMUBONON0JICEH NOOX00 HA OMpA3sAeaHe HA NA3APHAMA UHGOpMaAyus npu
8b3X00AWO U HU3X00AWo pazeumue Ha nazapa 3a unoexcume DAX u SOFIX.
IIpes mpenkpmsucuus I[lepmox 1 3a DAX e xapakTepHa MHOTO ITO-BHCOKa
nH(pOpMaMOHHA €(PEKTHBHOCT, KOSTO MOKa3Ba MO-0BbP30TO MHKOPIIOpHUpPAHE Ha
naszapHara uHpoOpMalys (MOJOKUTETHA HOBHHH) W 3HAYUTEIHO I0-MaJIKo
3HaUYeHHE Ha HOBaTa 3a Masapa uH(opMauusi TOpea CleJABAHETO Ha I0-
IBITOCPOUHO odopmeHu TeHaeHimu. 3a kpmsucHus Ilepuwoxg 2 DAX
JIEMOHCTpUpa HamajieHa HMH(pOpPMalMOHHA e€()EeKTHBHOCT U CKIOHHOCT 3a IIO-
CHJIHO OTYHMTaHE Ha HACTOSIIM WH(OpMAIMOHHM BIMSHUS TpeN ClelBaHEe Ha
IBITOCPOYHHM TEHAOBE Ha maszapa. Te3um pesyntatd 3a mHaekca DAX ca
MIPOTHBOMONOXKHN Ha JeMoHcTpupaHata oT SOFIX TeHOeHnus KbM HapacTBaHE
Ha WHpOpMaNHMOHHATA €(PEKTHBHOCT MO BpeMe Ha KpusucHus l[lepwom 2 u
JOCTUTaHE Ha €JHO 3aCHJICHO MHKOPIIOpUpAHE Ha OTpHLATENHAa HH(pOpMAaLUi U
odopMsHe Ha siCHa ABITOCPOYHA TEHICHIMS KbM CIIEBaHE Ha Ia3apHaTa
nuHamuka. 3a [lepuos 1 HaOmogaBaMe MPOTHUBOIIOIOKHATA PEaKiys, CBbp3aHa
C OTAaBaHC Ha ITO-BHCOKO TCIJIO HAa HACTOAIIUTC I/IH(bOpMaLII/IOHHI/I BJIIMSAHUA U
no-ciaba CKJIOHHOCT 3a ClIeIBaHe Ha JBITOTPAHN TEHACHINH.

3. Makap ounamuxama na DJIA oa oxazea no-cunno 6wv3oeticmeue Ha DAX, mo
SOFIX demoncmpupa no-kpaiina peakyus Ha uHgopmayusma om nasapa u 6
yacmnocm om DJIA. 3a ToBa chauM 1O aOCONMIOTHHS pa3Mep Ha KOSPHUIIMECHTHTE
Ha TIOCTOSIHCTBO, peructpupanu 3a uaAaekcute DAX u SOFIX, npu otuntane Ha
nmaxauTe oT DJIA. Peructpupat ce mo-KpaiHi CTOMHOCTH 3a OBJITapCKusi HHICKC
— IIpU yCIOBUSTa Ha BHUCOKa MHQpopManuoHHa edexkrtuBHOCT 3a SOFIX or
0.82537 cpemyy croitnoct 32 DAX ot 0.8935; mpu Hucka uHpOpManuoHHA
epextuBHOCT — SOFIX 0.99791 cpemy croiinoct 3a DAX ot 0.941841.

3a unoexca SOFIX exmousanemo ¢ mooenume EGARCH na oannume om DJIA u
DAX 600u 0o namanenue na koeuyuenma Ha ROCMOAHCMEO U OMHOCUMETHA
KOpeKyus —HaQ  uieHoseme, OMmpasasauu  UHDOPMAYUOHHAMA — ACUMEMPUSL.
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Pasrnesxxname ToBa HaOMIONEHHME KaTO JOKAa3aTelICTBO 33 HAIMYMETO Ha
nHpOpPMaMOHHO BB3xeiicTBue oT crpaHa Ha DJIA m DAX m HeroBoto OBp30
ycBosiBane B croiiHocTuTe Ha SOFIX, Thil KaTo HamaneHHeTo Ha Koe(ullMeHTa Ha
MIOCTOSTHCTBO € CIEACTBHE HA TOBHIIEHAa MH()OpMAaLMOHHA €(EKTHBHOCT, T.C. HA
YCKOPEHO BKJIOYBaHE Ha HoBa HH(pOpPMAalMs B CTOMHOCTHTE Ha WHJEKCA.
HBMepBaHeTO Ha TOBa I/IH(I)OpMaHI/IOHHO BJIMAHUC BBPXY IMPOMCHJIIMBOCTTA Ha
OBJITapcKusl HHJIEKC € CBBP3aHO C OIPEAEISIHETO Ha MH(POPMAIIMOHHATA AaCUMETPHSI.
NMeHHO TykK ce pasKpuBa OTHOCUTEIHOCTTa Ha Ta3W acHUMETpHUs upe3
OTHOCHTEJIHOCTTA Ha KOPEKLHMATa Ha YJICHOBETE B HMKOHOMETPHYHUTE MOJEIH,
KOMTO sI OTpa3siBaT. Ta3n KopeKnusi Moxe Jia ce Ae(hMHUpa KaKTo 110 OTHOIICHUE Ha
pa3IMYHUTE CTOMHOCTH HA TE3W KOE(PUIMEHTH 3a PA3MMYHHUTE IO ChABPKAHUC
MHQOPMAIMOHHN BB3JICHCTBHUA, KAaKTO Bede Oemle MpeicTaBeHo, Taka H IO
OTHOUIEHHE Ha KOPEKIMsA, NpEeJu3BHKaHa OT Y4YacTHETO B HMKOHOMETPUYHUTE
MOJIeNI Ha Bb3BpbIIaeMocTTa Ha nanHuTe 3a DJIA u DAX.

OTUuTalKK KOPEKIUATAa B KOCQUIMEHTHUTE HA IIOCTOSHCTBO W JIHHBEPUIK
BCeACTBUME Ha BKarouBaHero Ha uHuekcure DJIA u DAX karo oOscHsABaIu
MPOMEHJUBU 3a Bb3BpbILaeMoctra oT SOFIX, moxem na HanpaBui clieaHUTE
HU3BOJIN:

e 3a Ilepuon 1 momenmute EGARCH, orpassBam DJIA u DAX, He mocTurar mno-
no0pa OOSCHMTENHA CUiia CHPSMO CHLIMS MOJEJ, KOWTO HE TM OoT4MTa. Taxa
Mmodice 0a 3akmouum, e 3a Ilepuoo 1 (nonooscumenen mpeHo Ha usciedganHume
unoexcu) SOFIX ne omuuma ungopmayuonuo eruanue om DJIA u DAX xaxmo
no OmHOWeHUe Ha C80AMA UHPOPMAYUOHHA eheKMUSHOCH U acCUMempPUs, MaKa
U O OMHOUWlEHUE HA NPOMEHIUEOCIMA HA 8b38PBUAEMOCIING, UMY AKO UMA
makoea e1uAHUe, MO € HeCHUeCMEEHO.

o [lpes kpusuchus Ilepuoo 2 Habmwodasame SCHO NPOSBEHA KOPEKYUs 6
Koeuyuenma Ha RNOCMOSHCMBO U JUUBEPUONC, NOKA3BAWA NOSUULEHAMA
egpexmusnocm Ha SOFIX cnpamo yceoseanemo Ha HO8ama NA3APHA
ungopmayus 8 yCio8uama Ha He2amuger nazapen mpeHo U 8 YacmHOCm CAPAMO
ungopmayuonnomo ewv3oelicmeue om wamckus uxoexc. KoepuUUeHThT Ha
IOCTOSIHCTBO IMOKa3Ba sBeH cmafd ot 0.84682 ma 0.82537 ciex oruMTaHeTO HA
JaHHUTE 32 Bb3BpbllaemocTra oT DIJIA. Tlpn koeduuueHTa Ha JIHHBEPHIDK
HamajeHuero € B pamkure or -0,10257 na -0,082071, xoeto moxaspa, 4e
pa3MephT Ha TO3M KOS(UIIMEHT CJIe]] OTPa3sBaHETO HAa JaHHHUTE OT IIATCKUSI
uagexkc € 80.01% or To3u mpeau oruuTaHero Ha BiugHHEeTO Ha DIJIA.
AHaIOTHYHATA CTATUCTHKA IO OTHOIICHHE HAa KOE(UIIMEHTa Ha ITOCTOSIHCTBO
MIOKa3Ba, Y€ pa3MepbT Ha To3u KoeduuueHt ¢ 97.46% ot pasmepa My mpean
oTynTaHeTo Ha gaHHute oT DIJIA.

e 3a Ilepwon 2 mnpeacrtaBeHuTe 3akimtoueHuss He oTtmuaT mozena EGARCH,
orpassBain uHaekca DAX, mopamau dakra, ue pesyararure oT Tecta AIC Hu
MOoKa3BaT JOMUHUpAaHE Ha MOjelia, ounTanl JaHHuTe oT unjaekca DJIA karo mo-
YCIENIHO OOXBamail Bb3BphInaecMocTTa U npomeriuBoctra oT SOFIX. Toma
TBBPJICHUE CE TOIKPEIss W OT HAMPaBEHHUTE KOHCTATAllMU IO OTHOIICHWE Ha
KOSQUIIEHTUTE Ha KOpENaIisi MEXIy H3CIeIBaHUTEe HHIEKCH, OT KOUTO C€
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BWKIa, 4ye nHpopManuara or DAX npezacrapisiBa TpaHcdep HAa TEHICHLIUH KbM
passutre ot uHmekca DJIA cipsimo SOFIX.

IToBumenara wuHpopMmarmonnara edextuBHOocT Ha SOFIX mpe3 Ilepuon 2 xato
w0 u B gactHocT cmpsmo DJIA m DAX Hammpa CBOETO OTpaXeHHE U B
croifHoctute Ha Kkopermauus Ha SOFIX ¢ DJIA m DAX u KOHKpeTHO B
PEATM3UPAHNTE TMOJOKUTENHA MAKCUMAIHH CTOWHOCTH npy jaroe t u t—1 m
OTPHLIATENIHU NIPU NPEAXOJHHUTE JaroBe. ToBa e BaJWAHO U 3a ABaTa M3CICABaHU
HWHJEKCa, HO € Hal-cuiHo u3pazeHo npu DJIA — cworBeTHO naroBe f-2 u f-3.
MoxeM z1a 3aKJII09HM, Y€ B MOMEHTa Ha Hal-BUCOKa HH()OPMALMOHHA €()EKTUBHOCT
(Tepuon 2) BKIIOYBAHETO HA HacToslaTa uHdopmanus or DJIA (narose £ u £t —1)
€ C TakaBa rojsiMa 3Ha4MMOCT, Y€ HEyTPaJIU3HUpa BCAKAKBA MPEIXO0IHA HHPOpMALUs
(Bmustane) ot DJIA (;maroBe ?-2 m -3 m T.H.). Jluncara Ha BB3MOXHOCT 32
cJleIBaHE HA IO-JIBITOCPOYHH BIIMSHUS ce OOSICHABA MMEHHO ChC CKJIOHHOCTTAa Ha
SOFIX xbpM mpekajieHa peakiius Ha Hali-HOBaTa MH(OpMAIUS Ha Iazapa, Iopagu
KOETO MH(POPMAIMOHHOTO ChIbp)KaHUe Ha JlaroBe [ -2 U f -3, KOraTo € nocThIIBajo
Ha Ia3apa € OWIOo TOJKOBAa CHJIHO OTPa3eHO, Y€ CaMO HSKOJIKO Jlara Mo-KbCHO €
3aryomiio cBoeTo MH(MOPMALIMOHHO ChIbp)kaHe U 3HaueHue 3a SOFIX.

Qurypa 3
I'paduku Ha genrOCcpouHnTE aBTOperpecnonnn Qynkun (ACF) na
BB3BpamaemoctTa ot uaaekca SOFIX 3a

ACF with Bounds for Raw Return Series for SOFIX - 2005-2006

ACF with Bounds for Raw Return Series for SOFIX - 2007-2009
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Taka MoxeM J[a pasriekaaMe HalduueTo Ha IpeJliecTBalla OTpHLATEIHA
KopeJalus, clelBaHa OT MaKCHMajHa IIOJIOXKUTENHa KaTo (opMa Ha IpeKaleHa
peakuus M IocieqBalia KOpUTHpalla TakaBa IIpH 3alla3BaHe Ha TEHJCHLMATA Ha
MOJIOKUTENHAa  Kopesnanus.  Hamuuwmero Ha  KOpurupama  peakius  Ha
BB3BpbhImaemMoctta oT SOFIX peructpupame mpu aHamm3a Ha aBTOKOpENAIHATa i B
OTHOCHUTEJHO JBJITOCPOUCH IUIaH C BPEMEBH XOPH30HT PaBEeH HA OpOsi HAOMIOACHHA
BBB BCEKHU OT m3cieaBanute nepuox (¢ur. 3). Toa, KoeTo mpaBu BIeYaTICHUE, €,
Ye CJIe/l PErNCTPUPaHe Ha CTATUCTUIECKH 3HAYMMH HUBA Ha aBTOKOPEANus CIeABaT
OTpPHULIATEIHM TaKWBa, MOSABSBAIIM ce€ B TO-KbceH mepuoa. 3a Ilepumonm 1
CTaTUCTHYECKH 3HAYMMa MOJIOKHUTEIHA aBTOKOPENAIHs Ce pEerucTpupa B HHTEpBaja
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ot 1 go 150 nar, criex koeto ce HaOIIOAaBa OTPHUIIATEIIHA B MHTEPBAJIA OT JIATOBE OT
10 mo 250. Tps6Ba na oTOETESKUM, Ue PeaTU3UPAHUTE TIOJOKHUTEITHA M OTPUIIATEITHA
CTOWHOCTH Ca TOCJICAOBAaTEeITHH M HE TaBaT BH3MOXHOCT 32 OTKPOSBaHE Ha 3HA4YMMa
TEH/ICHINS TIPU TAXHOTO MPOsBICHKE. TakaBa MOXEM Ja IIOCOYNM IIPH JaHHUTE OT
Hepno;[ 2, KbACTO CTATUCTUYCCKHU 3HAYMMa MOJIOKUTEIHA KOpEIalld OTYUTaME Ipr
nmaroBe oT 1 mo 100, cimem koeTo ce pealn3upa caMO CTATUCTUYECKH 3HAYMMa
orpunartenHa ot jgar 100 go 200. Ta3zu scHO W3pa3zeHaTa MOCIEAOBATEIHOCT €
CJIEJICTBHE OT HAJIMYECTO Ha IO-CHJIHA Peakius Ha WH(OpMAIUsITa Ha OBITapCKUs
KaITUTaJIOB ITa3ap B KPAKOCPOUCH TUTaH U TOPOACHATAa OT TOBAa KOPHUTHpPAINA PEeaKIIns
B IBpITOCpOUeH. KBM TOBa 3aKiTlOYeHNEe HU HACOYBA M HAMYHUETO HA TO-TOJISIM Opoi
CTAaTUCTHYECKH 3HAYMMH CTOMHOCTH Ha Kopenarus npe3 [lepuox 2 B cpaBHEHHE C
Iepuon 1.

OnpenensHeTO Ha KOIUYECTBEHOTO U3MEPEHNE Ha BIMSHUE U Bh3aeiicTBue Ha DIIA
Bepxy SOFIX wmoxem [na HampaBuM, KaTo U3MEpUM W aHaJIU3UpaMe
KOJIMYECTBEHUTE U3MEHEHHUS B MOJieJla Ha IPOMEHIIMBOCTTA Ha Bb3BPBIIAEMOCTTA OT
SOFIX uype3 croiiHOCTHTE Ha KOEQHUUUECHTHTE, (YOPMHPAIIN TE€3H MOAEIH, KOUTO
TP paBHU JIPYTH YCJIOBHs OWXa HM JaJIM IIpEcTaBa 3a BIMSHUETO (TETJIOTO) Ha
MIPOMEHIIUBUTE B MOJIENA ITPH JABETE My Pa3HOBHIHOCTH IO OTHOIICHUE BKIKOYBAHE
WM HEeBKIIOYBaHe Ha JaHHuUTE OoT DIJIA. Ako mpuemem, 4e OTpa3sIBaHETO Ha
IIATCKHSI MHAEKC B MOJIETIa Ha BB3BPBIIAEMOCTTA OT OBITapCKHsI IIOKauyBa HETOBOTO
HH(POPMALMOHHO CHIBbpPXKAHNE, BKIIOYBAMKY OIle eHa OOsICHABAIIA NPOMEHIINBA,
TO Ta3W IIOBHIIEHAa HH(OpManMOHHA e(pEKTUBHOCT pe3yJTHpPa M B MoOJeia Ha
MIPOMEHJIMBOCTTA. TOBa BOAW 10 MO-TIPEUU3HOTO i AeduHMpaHe, Thi Karo 4acT OT
KoJieOaHHsATa BBB BB3BPBIIAEMOCTTA Ca OOSCHEHH OT BIMSHHETO Ha IIATCKHS

HHJIEKC, KOETO HaMajsiBa pa3Mepa Ha HECUTYPHOCTTa, OTPa3eHa B WieHa &,, U 110

TO3W HAYMH TpexBbpisi cBoeTo BiuusHne u BbpXy EGARCH wMomema Ha
MPOMEHJINBOCTTA.

ToBa, K0eTO ce perucTpupa 3a JBara MepHoja, MOKa3Ballld Pa3IMyYeH TPEHH Ha
JIBIDKCHUE Ha J[BaTa MHIEKCA, I0Ka3Ba €THO3HAYHA PeaKIus:

o [Ipe3 Ilepuon 2 ce HabM01aBa HAN-rOJIsIMA Pa3JIMKa MEXKY CYMapHUs pa3Mep Ha
koedueHTHTE B ypaBHeHHETO Ha npomennuBoctta oT SOFIX npean u cien
BKItouBaHeTo Ha jgaHHUTE OT DJIA — cporBetHO 0.38346 (mpemu) u 0.202189
(cnen). ToBa mpencraBsi TeHAEHIWS KbM HamajsiBaHe, ONpeJeNslia IO0-HHCKO
BJIMSHHE (TETJIO) Ha TIPOMEHIMBUTE B MOJIENA CJIE/I BEBE)KIAHETO HA TAaHHUTE 32
IIATCKUS WHJEKC. B MpOIEHTHO M3pa’keHHe TOBa M3MEHEHHE IOKa3Ba, 4e Cle
otpazsBaHero Ha DJIA B mozena 3a Bp3BpbImaemoctra ot SOFIX cymapuusT
pa3Mep Ha KOe(hMIIMEHTHUTE B MOJENla Ha MPOMEHIUBOCTTA € camo 52.72% ot
CBIIMS pa3Mep Npe/in OTPa3sBaHETO Ha MIATCKHUS WHIEKC WK 4e npe3 [lepuon 2,
XapaKTepu3upall ce ¢ OTpHUIlaTeleH TPEeHJA Ha pa3BUTHE M Ha JBaTa MHIEKCA,
47.28% 0T MPOMEHINBOCTTa Ha OBJTAPCKUS WMHIEKC MOTaT Ja ce OOSCHAT ¢
BIIMSTHUETO OT IIaTCKUSL.

° HpCB Hepno;[ 1ce Ha6J'IIO,Z[aBaT CAHAKBH KATO HACOYCHOCT PE3YJITATHU C TC3U HA
HepI/IO,I[ 2, HO B 3HAYMTEIHO II0-Malika crerncH. HamaneHwmeTo Ha CyMapHus
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pa3mep Ha koedurmenture ¢ ot 1.023018 (mpean) Ha 1.022857 (cnmen), koeto
mporieHTHO Moke ma ce ompenenu Ha 0.0157%. Kato ce mmar mpensua u
HUCKHUTE CTOWHOCTH Ha JIMHBEPUIK KOSQHIIMEHTA MPe3 TO3M MEepPHOj, MOXKE Ja
ce 3aKiIioud, 4e mpu monoxkuteneH TpeHng Ha SOFIX BnusHHETO BBPXY
IMPOMCHJIIMBOCTTA NPU OTPA3ABAHCTO HAa BB3BPHUIAEMOCTTA OT HIATCKUA HWHICKC
HE TPeU3BUKBA 3HAYMMa KaTo pa3Mep peaxiusl.

Tabmuma 12

Pesynratu ot npunoxenuero Ha Jlronr-boke rect (Ljung-Box Q-statistic test) u
ARCH tect Ha EHr'BA clIpIMO HKOHOMETPUYHOTO MOJETHpPAHE HA TaHHHUTE OT
SOFIX upe3 monenure EGARH( 7).

SOFIX Iepuon 1 Ilepuon 2
EGARCH (2,2) - t EGARCH (2,2) - ¢
pes DJIA CDJ]A,_s bes DJIA CDJ[A,_I
PValue
2 0.9471/0.0044/3.8415  |0.9799/0.0006/3.8415 | 0.8389/0.0413/3.8415 | 0.9144/0.0115/3.8415
1Q° (yev
2
PValue/ Q7 | 0.5620/1.1493/5.9915  |0.5505/1.1937/5.9915  |0.9608/0.0799/5.9915  |0.9926/0.0149/5.9915
(2)/CV
e/ Q7
PValue 0.0591/12.1304/12.5916 | 0.0620/11.9970/12.5916 | 0.8430/2.7208/12.5916 | 0.8792/2.4030/12.5916
©)/cv
PValue /
Q2(12)/CV 0.0081/26.8629/21.0261 | 0.0075/27.0758/21.0261 | 0.9488/5.2569/21.0261 | 0.8246/7.4760/21.0261
Q2
PValue / 0.0343/30.3376/28.8693 | 0.0345/30.3090/28.8693 | 0.8426/12.0900/28.8693 | 0.8198/12.5100/28.8693
(18)/CV
2
PValue / Q7 10,0800/34.2157/36.4150 | 0.0821/34.1439/36.4150 | 0.9371/14.3988/36.4150 | 0.9346/14.4995/36.4150
(4)/CV
Pv
JARCH(1yCy |09473/0.0044/3.8415 |0.9800/0.0006/3.8415  [0.8393/0.0411/3.8415 0.9147/0.0115/3.8415
Pv
JARCH(yCy |0-5646/1.1433/5.9915 |0.5530/1.1848/5.9915  [0.9615/0.0786/5.9915 | 0.9926/0.0149/5.9915
Pv
JARCH(6yCy |0:0921/10.8808/12.5916 |0.0950/10.7936/12.5916{0.8457/2.6979/12.5916 |0.8805/2.3909/12.5916
Pv
JARCH(12)/Cy | 0-0230/23.6063/21.0261 | 0.0203/24.0113/21.0261 |0.9507/5.2063/ 21.0261 | 0.8186/7.5586/21.0261
Pv
JARCH(18)/Cy | 0-0859/26.6429/28.8693 | 0.0822/26.8314/28.8693 [ 0.7874/13.0695/28.8693 | 0.7339/13.9261/28.8693
Pv
JARCH(4yCy | 01523/31.0500/36.4150 |0.1493/31.1574/36.4150[ 0.9114/15.3091/36 4150 | 0.8665/16.5666/36.4150

[Ipn Taka ycraHOBEHUTE NPOLEHTHH CTOHHOCTH Ha BIMSHHE HAa BBH3BPBIIAEMOCTTA
OT INATCKUS MHIEKC BBPXY NMPOMEHINBOCTTA HAa OBJITAPCKHS CE MOCTAaBS BBIPOCHT
3a cuilaTa Ha TOBA BIHMAHHE HAa (JOHA HA HUCKUSA KOS(PUIMEHT Ha KOPENaIHs MEXIy
BB3BPBIIAEMOCTHTE OT JBaTa MHAEKca. KakTo Beue Mocoynmxme, Hail-BHCOKara
abCONIOTHA CTOWHOCT Ha KOpenamus Npe3 H3CIEeIBaHUTe NEPHOAU € TasH,

peamusupana npe3 Iepuon 2 npu nar 3a DIIA ¢ —1 u e pasna na 0.3851, koeto ce
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cMsTa 3a MoOKas3aTel Ha HHUCKAa CTENEH Ha KOpenalusi Mexay J[BaTa HHAEKca.
Bbrnpekn TOBa ca NOCTUIHATH BUCOKM CTOMHOCTHM Ha BB3ICUCTBUE BBPXY
MIPOMEHIIMBOCTTa OT OBJrapckust nHAekc. ToBa HaOMOAEHUE MOCTaBs BBIpPOCA 32
YCTAQHOBSIBAHE W  B3€MaHE MPEJBHJ HAa HEIMHEHHUTE BPB3KH  MEXIY
BB3BPBILAEMOCTHTE OT J[BaTa MHJEKCA, HEOOXBAIllaHU OT JIMHEHHHUSI KOpEeIallMOHEeH
koeunueHT Ha [IUBPCHH. YCTAaHOBEHOTO HAJMYWE HA HEIWHCHHHM BPB3KH B
CTOiHOCTMTE Ha BB3BpbIIaeMoctra oT wuHAekca SOFIX mnon ¢opmara Ha
CTaTUCTUUYECKH 3HAYMMM aBTOKOpENALUHU upe3 u3noi3BaHeTo Ha JltoHr-bokc tect
(Ljung-Box Q-statistic test) m ARCH Tect Ha EHI'bl Hamara TSXHOTO NPHIOKEHHE
10 OTHOIIEHWE Ha pe3yiITaTUTe OT HWKOHOMETPHYHOTO MOJENIHpaHe Ha
npoMennuBocTTa upe3 Mozaena EGARH(?) ¢ uen nmpoBepka Ha 0OsCHUTEIIHATA UM
cwia. TecToBaTa CTaTUCTHKAa M Ha JBaTa TeCTa MOTBBbPXKAaBa MNPUTOJHOCTTA Ha
MPWIOKEHNTE MOJEJIUTE HA BB3BPBINAEMOCTTa M TPOMEHJIMBOCTTa OT HHJCKCA
SOFIX, BKJI. ¥ HA MOJICJIUTE OTYUTAIIN BIAUSHUETO Ha mHAekca DJIA (tabim. 12).

IIpmnoxxennero Ha Ttecra Ha JIoHr-bokc mokas3Ba yCHEIIHO MOJEIUpAHE U
OTCTpaHsABAaHE HAa AaBTOKOPENAIMUTE 3aBUCHMOCTH MpPU CTAaHIApTH3UPAHUTE
2

OCTaThIN — —’2 1o star 12 u 3a nBara nepuroja Ha u3cieasane, kato npu [lepuos 2
t

TOBa HAOJIIOJICHHE ¢ BAJUIHO 32 BCUYKU TECTBaHM Jjarose. BkimouBaneto Ha DJIA
KaTto oOsicHABaIla IPOMEHJIMBA B MoJelda Ha Bb3Bpblmaemoctta Ha SOFIX
moro0psiBa CTOWHOCTUTE HA TECTOBaTa CTATHCTUKA M 3a J[BaTa Iepuoja Ao yar 12.
TBil Karo TE3W aBTOKOpENALUH MPEICTaBAT HEIMHEHMHM 3aBUCUMOCTH, TO U
MOTOOPEHOTO WM MOJIENMpaHe OT BKIIOYBAHETO HAa IMATCKUA WHAEKC ITOKa3Ba
HEJIMHEWHAa 3aBUCUMOCT MEXIY [IBET€ BB3BPBLIAEMOCTU. Taka MOXEM Ja
3aKJIIOYUM, Y€ Makap M JUHEHHHUAT Koe(hHUIMEeHT Ha Kopenalus Ja IoKa3Ba ciaba
CTENEH Ha KOopejaluus MEXKAY [BaTa HHICKCA, HENMHEWHUTE 3aBUCHUMOCTH CHU
ocraBaT (akTop M TIXHOTO HEOTYUTaHe OW Jajo TIpellHa TpencraBa 3a
B3aMMOCBBP3aHOCTTA MEX/y J1BaTa UHAEKCA.

4.3.2.3. Tecmeane na 00nyCKanemo 3a_HaIuyue Ha Iunueepuodic epekm npu OanHume
30 OUHAMUKA HA U3CTIC08AHUME UHOEKCU

Bwv3 ocnosa na 0annume 3a usmenenuemo Ha Koeguyuenmume Ha NOCMOAHCIMGO U
qutigepudic 3a unoexcume SOFIX u DAX moocem Oa pecucmpupame ycio8HOCH HA
nposGneHUemo Ha OONYCKAHemo 3a Haauyue Ha aueepuuddxc epexm ([JHIIE),
OemepMUHUpaHo om Ccmenewma Ha pasgumue HA  KANUMALO8US  NA3Ap.
Jlonyckanemo 3a nanuuue Ha autieepuddic epexkm (Black, 1976) npu kanumanoeume
nasapu noKazea MmeHOeHYUaAma npoMeHume 8 yenume Ha QUHAHCOBUMe AKmMusu Od
ca ompuyamenHo KOpenupanu ¢ USMEHeHUAMA 6 NPOMEHIUSOCMMA HA Cblyume
akmusu. Mooicem O0a mewvpoum, ue undexcvm DAX (pazeum nazap) Oasa no-
ybeoumenHu Ookazamencmea 3d HAIUYUEMO HA HOOOOHO OONYCKAHE 8 CPAGHeHUe
cve SOFIX (paszeusawy ce nasap), Kamo HATUYUEMO HA 83AUMOCEBBLP3AHOCT C OpY2
paseum naszap (6 cayuasa DJIA) 6o0u 0o 3acungane uau Hamandeéame Ha
nPoAGIEHUETNO HA AUUBEPUONC epexma CbOOPA3HO CmeneHma Ha pazsumue Ha
nasapa. OCHOBaHUSITA 32 TOBA TBBPJCHUE Ca CIICAHUTE!
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Koegpuyuenm na nocmosancmeo — ako JONYCKaHUATA 3a JTUHBEPUIK eeKT ca
U3ITBIIHEHH, TO TPsIOBa Ja ce PErHCTPHPAT M0 BUCOKU CTOMHOCTH Ipe3 MepHoJ Ha
OTpHIaTEeNIeH TpeH Ha BB3BphInaemMoctTa (Ilepron 2 B HameTo M3ciieBaHe)
obpatHo mpu nonoxwureneH TpeHa (Ilepuox 1):

Hnoexcom SOFIX. Huckure cTOMHOCTH Ha KOEPUIMEHTHTE HA MOCTOSTHCTBO
3a [lepuon 2 (0.84682) B cpaBuenue c [lepuon 1 (0.99786) onpenenar u no-
HHUCKO TETJIO Ha YICHOBETE B MOJIeNIa Ha IPOMEHJIMBOCTTA U 110 TO3U HauuH —
no-mayikara i croiHocT. ToBa e B mpoTuBopeune ¢ nsnuckpanusta Ha JIHJIE,
KOETO TIpeJriosiara pyu OTPULATENIEeH TPEH ] Ha 1aieH KalluTajoB Has3ap Jia ce
MIOBHUIIIaBA HETOBATa MIPOMEHIIMBOCT.

Hnoexcem DAX. Crerimacuo [JHJIE peructpupame mo-BHCOKa CTOWHOCT Tpe3
epuox 2 (0.99187) B cpaBuenne c¢ Ilepmonm 1 (0.89674), xoero Boam 10
ChOTBETHO HapacTBaHE M HaMallsiBAHE Ha IPOMEHIIMBOCTTA ChOOpPa3HO
HU3XOAIUA U BB3XOAAINA TPCHA Ha Mmasapa.

Juiigepuooic Koegpuyuenm — BUCOKUTE OTPULIATEIIHU CTOMHOCTH HA JTMHBEPUIK
koedumenra Ouxa noBenu 10 pesynrard, ceBmectumu c¢ JAHJIE, xato mpum
OTpHUIaTeJIEH TPEHI Ha BB3BPBIIAEMOCTTA III€ CE CTUTHE 10 HapacTBaHE Ha
IIPOMEHJIMBOCTTA, & TIPH HOJIOKUTENEH IO HEHHOTO HaMaJIsIBaHe:

Hnoexcem SOFIX. Tlpes Ilepmonm 1 mumitBepumx KoeQUIIMEHTHT 3aeMa
MOJIOKUTETTHA CTOMHOCT, BCIEACTBHE Ha KOETO MpeoOiafaBalliuTe 3a TO3U
HEPHO/I MOJIOKUTEIHA Bb3BpaIlaeMOCTH OMXa JIOBEJIH 0 YBEJINYaBaHe, a He
JI0 HaMaisBaHe Ha IPOMEHJIMBOCTTA, KaTO JOIyCKa JMHBEpUIK edekTa.
Tps6Ba a oTOENIEKMM OTHOCUTEIHO HUCKATa aOCOJIOTHA CTOMHOCT Ha TO3M
KoeUIMeHT, KOSITO He OM Mpeau3BHKajIa royisiMa Karto CTENeH peakuus, HO
BCE TMAK TOBa HaOJIOZICHUE € B MPOTHUBOPEUHE C PA3IJICKAAHOTO JOIyCKaHE.
ITpe3 Iepuox 2 croitHOCTTa Ha KOe(UIMEHTa € OTPHULATENHA U IO-TOJIIMa
KaTo aOCOJIOTHAa CTOWHOCT OT JeMOHCTpPHpaHOTO OT DAX, HO oTUMTalku
3HAUATENTHO TIO0-BUCOKMSI KOC(QHIMEHT Ha IIOCTOSIHCTBO, MOXEM Ja
omnpenenuM, ye B o-rojisima cternied JIHJIE e m3nbaneno npu unaaekca DAX,
KOETO ce 3acuJjIBa MpHY OTYUTaHE Ha Bh3aeicTBUEeTO Ha DJIA.

Hnoexcom DAX. 3a Ilepuon 1 nuiiBepuk KOS(HUIIUCHTHT 3acMa CHITIACHO
JHJIE oTpumaTenHa W 3HAYMTEIHO IIO-BHCOKA a0CONIOTHA CTOWHOCT B
cpaBHeHHe ¢ neMoHcTpupanoto oT SOFIX 3a cbimus nepuon. ['onemunara u
3HAKBT Ha TO3W KoeduimeHT mpe3 Ileprmon 2 ca HABIHO B CHIVIACHE C
JHIJIE.

3. Bw3oeiicmeuemo mna DJIA. BximouBaHeTO Ha IATCKUA HHIEKC KaTo
obsicHsIBaIa TpOMEHJIMBa 3a Bh3BphImaemMocTTa Ha SOFIX m DAX Boam 10
KOPEKIUsA Ha KOS(QHUIMEHTHUTE Ha MOCTOSHCTBO M JHUHBEPHIK KOSATO MOXKE Oa
Ob1e 00001eHa [TOCTIEAHUSI HAUMH:
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3a unoexca DAX — 3acuneane na egpekma Ha NPOSGIEHUEHO HA JULBEPUOINC
egpexma u 3a 0sama nepuooda Ha u3Cieo8ane.

3a undexca SOFIX — omcnabsane Ha Oelicmguemo HA OONYCKAHEMO 3d
Hanudue Ha Jutieepuoxic eghekm u 3a 08ama nepuooa Ha usciedsate.

Huoexcom DAX. 3a Ilepuom 1 cnen ortumtane Ha DJIA nHabGmromaBame
HaMmayieHne Ha koe(uuueHta Ha moctosHcTBO — oT 0.89674 na 0.8935, 3a
KoeHUIMeHTa Ha JUHBEpHUIK — noHwkeHue ot -0.24902 na -0.16275. Tesn
KOPEKIMH MOKa3BaT IO-HUCKH Teryia Ha KOCQUIUECHTHTE B YPaBHEHUETO Ha
npoMennauBoctra Ha DAX M CHhOTBETHO HaMmallsiBaHE Ha pa3Mepa Ha
npomennuBoctra cbraacHo JHJIE, karto orpassiBaneto Ha DJIA 3acunsa
epekra Ha TOHIKEHHWE Ha NpoMeHnIMBocTTa Ha DAX M ChOTBETHO —
MIPOSIBIICHUETO HA JIMHBEepUIK edekra. CXOAHO MPOSIBICHNE HA 3aCUIBAHE HA
nuiiBepuk edexra HaOmomaBame u mpe3 Ilepuon 2. Koedunuenra Ha
MOCTOSIHCTBO Moka3a crafg oT 0.99187 na 0.941841, Ho To#t € KOMIEHCUPaH
B 3HAUMTEJNHA CTENEH OT IpHpacTa Ha KoeuIMEeHTa Ha JHHBEPUIK — OT
-0.0476 Ha -0.22176. Ilo To3u HaYMH MOXEM Ja oTdereM, ue 3a llepuox 2
(meratuBeH mazapeH TpeHn) ce HabmronaBa ceriuacao /JHJIE yBenmnuenue Ha
npoMeHyIMBocTTa Ha DAX, KaTo TO3M MpOLEC € CHIIECTBEHO YCHJICH OT
BiusiHueTo Ha DJIA.

Hnoexcem SOFIX. 3a Ilepmon 1 cien otumrtane Ha DJIA nHabmomaBame
yBeJIMYCHUE Ha KoeduIeHTHTe Ha mocTosHCTBO (0T 0.99786 Ha 0.99791)
nuiiepumk (oT 0.006795 Ha 0.006808) B potrBopeure ¢ JIHJIE. Tpsaosa na
OTYETEeM, Y€ NPUPACTHT € OTHOCHTEIIHO MajbK, HO BUCOKHTE CTOMHOCTH Ha
KOeHUIMEeHTa Ha IOCTOSHCTBO M MOJOXXWUTEIHWUTE CTOWHOCTH Ha TO3M Ha
TUHABEPUIK, CTIPAMO JEMOHCTPHPaHOTO 0T DAX mpean3BUKBAT MOBUIIABAHE
Ha npoMennuBocTtTa Ha SOFIX B ycrnoBusATa Ha MONOXWUTENIEH TPEH] Ha
maszapa, KaTo OTYMTaHeTO Ha BiusHHeTO Ha DIJIA Bomm mo 3acmiBaHe Ha
To3u edekr. AHajmormyHO e HabOmogeHuneTo M mpe3 llepmox 2, kbpaeTo
peructpupa HamajeHue Ha npoMennauBoctTta oT SOFIX B mpoTuBOpeune Ha
JHJIE. To3u edekT e 3acuiieH OT OTYHUTAHETO Ha BimsHHeTo Ha DIIA.
KoedunuentsT Ha nocrostHcTBO 1okassa crax oT 0.84682 Ha 0.82537, cnan
oTYMTaMe M Npu KoeuiueHTa Ha uiBepuk ot -0.10257 na -0.082071.

5. 3akiIouenne

OT npoBeneHOTO M3clenBaHE Ha Kopenanuara mMexnay uuaekcure DJIA, DAX u
SOFIX wmorar a ce HampaBsAT CIeIHUTE 0000IMICHUS:

IIpe3s mnpenkpusucaus [lepuox 1 SOFIX mokas3Ba mo-cimaba mHGOpMAIMOHHA
epexruBHocT crpsmo DJIA u DAX, wuspassBaimia ce B MHO-NPOABIKHTEITHO
oTpa3sBaHe Ha HH(pOpPMANUATAa OT TAX M IO-KbCEH IEPHOJ Ha IPOSBEHA
MaKkcHMasiHa Kopenauus. HabnromaBar ce cXOqHM CTEeleHH Ha BB3ACHCTBUE Ha
DJIA n DAX Bbpxy SOFIX kakTo KaTo abCOJIIOTHH CTOMHOCTH, Taka M KaTo Jiar
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Ha MaKCHMAJTHA MPOsSBEHA KOpeJalus, MOpaad KOETO He MOXEM J1a 0(hOopMHIM
MHEHHE 32 BOJCII0 HHPOPMALMOHHO BB3ICHCTBUE HA €IMH OT [BaTa WHACKCA.

e 3a Ilepuon 2, xapakTepH3HUpall C€ C Pa3BUTHETO Ha rioOajgHata (QUHAHCOBA
KpH3a, JaHHUTE 3a KOPETALUsITa MEXKAy M3CICIBAHUTE MHICKCH HAacOYBaT KbM
BoJienara B nHpopMairoHHo otHouienue poss Ha DJIA cnpsimo DAX u SOFIX
u no-cuiHo BiusHUe Ha DJIA npen DAX cnpsmo SOFIX.

YcTraHOBEHO € HajiuuMe Ha CTaTUCTHYeCKH 3HauuMmu aBTokopenaunun U ARCH
epextu mpum BB3BphIIaeMoctta OoT SOFIX, moka3Bamm ChHIIECTBYBAHETO Ha
TUHEWHN W HENWHEHHHW 3aBHCHMOCTH TIPH W3CICIBAHUTE TAaHHU W OMpPEICISIIN
OpUrogHocT uM 3a wmogenupaHe uype3 ARCH wmogenu. [lpunoxenara
WKOHOMETPHYHA METONOJIOTHS 3a oOXBamiaHe Ha BB3BPBIIAEMOCTTa U
MPOMEHIIMBOCTTAa Ha M3CJEIBAHUTE WHACKCH € Oa3upaHa OKOJO MPHIOKEHHUETO Ha
monenute EGARCH u nemoHcTpupa ciieiHuTe pe3yaTaTu:

e AHamm3bT Ha pesynrarure ot Momenute EGAPCH (7), orunramm naHHWTE OT
naaekca SOFIX u meorunmranm DJIA n DAX, 3a mepumoam | m 2 mokasBa
MPEIpa3NoNI0KEHOCTTa Ha OBJTApCKUS KallWTaloOB Mas3ap Mo-0bp30 W B TO-
rojsiMa CTENeH Jla pearnpa Ha OTPHUIATETHM HOBUHU M TPOTHUBOIIOIOXKHA
peakiys Ha TIOJOKUTETHUTE.

e l3non3BaHeTro B Mojena Ha Bb3BpblaecMoctta oT SOFIX Ha uneH, oTpa3zssail
BB3BpBIIacMoctTa oT DJIA, BoaM 10 NMOBHWIIABaHE HAa HEroBaTa OOSCHUTEITHA
cuia 3a kpusucuus Ilepuon 2, Ho He U 3a npeakpusucHus lepuon 1.

e Jlo-cuiHO M3pa3eHo BB3AEUCTBUE U 3HAUECHHE 3a Bb3BpbUIaeMocTTa oT SOFIX
r“Ma BB3BphIIaeMocTTa OT uHAekca DJIA, kaTo ca yCTaHOBEHM J0Ka3aTeNICTBA 3a
Bozemo u opmuparo BiusHIe Ha DIIA cipsmo DAX.

e Jlumamukata Ha DJIA oxa3Ba MO-CHJIHO BJIMSHHE BBPXY HPOMEHJIHBOCTTa U
BB3BpbIIacMocTTa Ha DAX, otkonkoro Ha SOFIX, kato OBIrapCKUAT WHACKC
JIEMOHCTpHpA IMOo-KpaiiHa peaknuusl Ha UH(opManusITa OT Na3apa U B YaCHOCT OT
DIJIA.

e lI3meHeHneTo B HUBOTO Ha HHpOpMaNMOHHaTa eekTUBHOCT Ha nHIekca DAX e
B oOpaTHaTa 1MocoKa Ha TOBa, AeMoHCTpHupaHo oT mHuekca SOFIX, mpe3 nBara
W3CJIEIBAaHY MEPHO/a, MTOKA3BaKU MO TO3M HAYWH KOPEHHO NPOTHBOIOJIOXKCEH
MOJXO0J Ha OTpa3sdBaHE Ha MaszapHaTa HH(OpManus NPH BB3XOLAMO H
HU3XOSIIO pa3BUTHE Ha na3apa 3a uaaekcure DAX u SOFIX.

e [lo orHouIeHne Ha HHpOpMalMOHHaTa eekTuBHOCT Ha uHAekca SOFIX cnpsimo
nanaute oT DIIA u DAX, n3paszena upe3 EGARCH, moxeMm fa onpenenuM 3a:

» Ilepuon 1 — He ce oTuura opMupaiio WHGOPMALMOHHO BB3JEHCTBHE OT
DJIA u DAX unu ako uMa TakoBa, TO € HECHIIIECTBEHO;
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» llepuon 2 — Habaw0JaBa ce HaJIMYUWEe Ha MH(POPMALMOHHO BB3ACHCTBHE OT
ctpana Ha DJIA u HeroBoTo OBp30 ycBosiBare B croitHOcTHTEe Ha SOFIX.
Ta3n nosuieHa MHGOPMANUMOHHA e()EKTUBHOCT CHPSAMO LIATCKUS MHAEKC €
HO-TOJIsIMA ¥ 3HAYMMa OT JE€MOHCTPUPAHOTO B CHILMS ACTEKT Ha aH3JIHU3 OT
DAX.

e OrpassBanero Ha DJIA B mozena 3a Be3BpbliaeMoctta oT SOFIX mpe3 Ilepuon
2, XapaKTepH3Hpall ce C OTPHULATENIeH TPEH I Ha pa3BUTHE U Ha JBaTa MHIEKCA,
nokaszea ue 47.28% OT NMPOMEHJIMBOCTTa Ha OBJIrapcKus MHJIEKC Morar Jia ce
00siCHAT ¢ BB3AeHCcTBHETO OT mmarckus. IIpes Ilepruon 1 (momoxwurenen TpeHn)
BIMSTHAETO BBPXY IpomermBoctTa Ha SOFIX 0T cTpaHa Ha BB3BPBHIIAEMOCTTA
ot DJIA He nmpean3BHUKBa 3HAYNMa KaTO pa3Mep PEaKIIvs.

VYcTaHOBEHa € YCIOBHOCT HAa TIPOSIBICHHETO Ha [OIYCKaHETO 3a HalIM4Me Ha
JUBEpUIIK e(peKT, AeTepMHHUpaHa OT CTENEeHTa Ha Pa3BUTHE Ha KallUTaIOBHS
nazap. Wunexkcbt DAX (pa3BuT ma3zap) AaBa 10-yOeIWTENHM J0OKAa3aTeliCTBa 3a
HaJIMYETO Ha BBIPOCHOTO JomyckaHe B cpaBHeHne cb¢c SOFIX (pa3BuBai ce masap),
KaTo HaJMYHETO Ha B3aMMOCBBP3aHOCT C APYT pa3BUT Hasap — B ciryudast DJIA, Bonu
JI0 KOPEKIUsI Ha TIPOSBICHHETO HAa JHMHBEPHIUK edeKkra ChOOpa3HO CTENeHTa Ha
pa3BHUTHE Ha 1a3apa:

e 3amHAeKca DAX 3acunBaHe Ha edekTa Ha IPOSIBICHUETO HA TUHBEPHIK edexTa
¥ 3a JIBaTa [eproJa Ha M3CIIe/IBaHe;

e 3awuHaekca SOFIX — orcnabBaHe Ha IECTBHETO Ha JOIYCKAHETO 32 HAIMYUE Ha
JIuABepUIK eeKT U 3a ABaTa EPUO/a Ha U3CIIEBAHE.
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VIKOHOMVIGECKA
VISCAEABAHIZA

Kopneaus Todoposa' TOMHA XX, 2011, 3

YTBBPKJABAHE HA YIIPABJIEHCKOTO
KOHCYJITUPAHE KATO IPO®PECUOHAJIHA OBJIACT B
BbBJITAPUA

Pazkpumo e CcbCcmosHuemo Ha - YAPAGIEHCKOMO KOHCYIMUpame Kamo
npogpecusi ¢ Bvnzapus. B pesyimam om ananu3a Ha paziuyHume npusHayu Ha
eOHa npoghecusi ce cmuea 00 U38004, He 3a U3CIe08aHama npogecus me ca
Hauye, HO 8 20IAMAMA CU 4ACH Ca POPMATHU, NATUEMUEHU U HeeheKMUBHU.
Hocoueno e, ue ¢ Bvieapus CbCMOSAHUEMO HA RPOpecusima YRpasiencko
KOHCYImupane e He3a00801UMENHO. Koncynmupanemo Kamo
GyHKyuOHUpaWa Npogecus 8 CMPAHAMA HU € 6 HAYANCH eman Ha C80eno
(opmupane, pazeumue u ymevpicoasare.

JEL: M10

B Hamieto ceBpemMHe HENpPEKbCHATO PACT€ MHOrOOOpPA3UeTO OT HOBU JIEHMHOCTH,
npereHaupan na Obmar npodecun. Kaprara nHa mpodecuure AMHAMHUYHO Ce
npomers. Criopen mocjaeIHUTe MpoydBaHus B HayainoTo Ha XXI Bek okoio 25% ot
aKTHBHOTO HaceJeHHe Ha 3emsATa IIe ce 3aHMMaBa C TPYJOBH JICHHOCTH, KOHTO 32
MOMEHTA CE CMATAT 3a HeoOudYaiiHU. B cpaBHEHHE CHC 3aHATHS KaTO MCKATPOHHK,
IUTACTMATYPT, JTyTUKATOP U T.H. IpodecusaTa Ha KOHCYJITAHTa [0 YIPABICHHE MOXKE
Jla ce THIKYBa BEYe KaTO MOMYJISIpHA.

B cBeroBeH mamiabd kato nmpodecroHaNHa AEHHOCT YHPaBJICHCKOTO KOHCYJITHpPAHE
3amouBa na ce ¢opmupa mpe3 60-70-re rommHM Ha MuHamus Bek. Cera To ce
XapakTepusupa ¢ AWHAMHYHO DPa3BUTHE Ha 3amaj. 3a ChKaJeHHe OBIrapcKuTe
KOHCYNTaHTH HE IPEACTABISIBAT JOCTOWHA KOHKYPEHIMsI Ha MHOTOOpOHHUTE
qyXJeCTpaHHN (pUPMH, OTCTHIIBAHKN UM IO OTHOLIEHHE M Ha 00eMa, a B ITOBEYETO
Clyyad ¥ Ha Ka4e€CTBOTO Ha MPEIOCTaBIHUTE yCIyTH. V3ciienoBaTeICKUsT HHTEPEC
€ HacO4eH KbM THPCEHE Ha NPUYMHMTE 32 TOBA M30CTABaHE UPe3 MICHTHU(HINPaHE
napameTpuTe Ha ChIIHOCTHUTE XapaKTEPUCTHKH Ha MPoQecusITa Ha KOHCYITaHTa [0
yIpaBJeHHUE.

Tpanchopmanuure B IaszapHarta cpeJa B CHhbBPEMEHHM YCIIOBHs HajaraT HOBO
OTHOLICHME KbM HAauMHA Ha I[IOCTUTAHE HA KOHKYPEHTHUTEC IpPEAUMCTBA.
JluHaMu4HaTa BBHINHA Cpejla U3MCKBa OT OpraHU3al[MHUTE aJIeKBaTHO pearupaHe Ha

! Kopuenus Todoposa e en. ac. 0-p & Llymencku ynusepcumem ,, Enuckon K.Ilpecnascku”,
OMU Kameopa ,, Uxonomuxa”, men: 0887-463752, e-mail: kornelia_61@mail.bg.
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IpoMeHUTE. ThPCEHETO Ha HOBH PELICHUS [TOYTH BUHATH € CBBP3aHO C HABJIU3aHETO
Ha yIpaBJICHCKOTO KOHCYJITHpaHe. Bce mo-uecto Ha Hero ce riieaa KaTo Ha aTpuoyT
Ha KOHKYPEHTHO NMpeauMcTBO. OT KauecTBOTO Ha KOHCYJITAHTCKaTa JACHHOCT 3aBUCH
MOBUINABAHETO Ha €()eKTHMBHOCTTA HA OPraHU3alMATa — KJIMCHT U CIIPABSHETO W C
KOHKypeHuusTa. KauecTBoTO Ha yciyrara obade 10 roisiMa CTeleH ¢ (yHKIUS Ha
HHUBOTO Ha Pa3BUTHE HA MpodecusTa.

IJenma Ha W3CneABaHETO € Ja C€ Pa3KpUAT ChAbP)KATEIHUTE, CTPYKTYpHHUTE U
(YHKIMOHAJIHUTE XapaKTEPUCTUKHW Ha YIPaBICHCKOTO KOHCYJITHUPaHE KaTo
npodecus B brirapus, KakTo 1 U3MEPEHUATA HA HETOBOTO OOEKTUBHO CHCTOSIHUE U
pa3BUTHE.

Taka dopMupaHara el ce IOoCTUra Ype3 PEIaBaHeTo Ha CICTHUTE 3a0ayu:

® aHAJIM3 HA MPHUPOJATA U CHITHOCTHHUTE XAPaKTCPUCTHKH Ha MPOQECHOHATHATA
JIEHHOCT IO TIPHUHIIHIL,

L4 I/IILGHTI/I(l)I/IL[I/IpaHe CbCTOAHUCTO Ha  CBHIHOCTHUTC  XAPAKTCPUCTUKU  HaA
YHPAaBJICHCKOTO KOHCYJITUPAHE,

e pa3KpHBaHE M aHAIN3 HA M3MEPEHMATA Ha yNPABICHCKOTO KOHCYITHPAaHE KaTo
npodecust B CBETOBEH 1 HAI[OHATIEH KOHTEKCT.

Xunome3u Ha u3ciaeaBaHETO:

e VIpaBJeHCKOTO KOHCYJITHUpaHe KaTo mpodecusi B brirapus e B HauamHus etan
Ha CBOETO Pa3BUTHE U YTBBPXKIABaHE.

° HpI/IMI/ITI/IBHO HU3rpaicHu U HCPA3BUTU Ca PCryjIaToOpuTe Ha HpO(l)CCI/IOHaJ'IHO
IMOBCACHUC HA KOHCYJITAHTA.

e Jluncea HaJaCKIHa CUCTEMA 3a HpO(i)eCI/IOHaJ'IHa KBaJ'II/I(l)I/IKaHI/ISI u
Cricnain3anysd Ha YOpaKHABAIIUTE npoq)ecymTa KOHCYJITAHTH.

IIpencrasa 3a npodecust

B HaywyHaTa m cmpaBodYHara JIMTEpaTypa MMa MHOTO M pa3sHOOOpasHW MHEHWUS,
pabOTHH MOHATHA U TeOpHHU 3a PeHOMEHa npoghecus. BCeBb3MOXXKHUTE CTAaHOBHUINA
ce ¢opmmpar KakTO OT TIJIEJHAaTa TOYKAa Ha Hay4yHata oOxacT (MKOHOMUKA,
COIIMOJIOTHS, TICUXOJIOTHS W T.H.), TaKa M OT aKIEHTa, KOUTO BCEKU H3CIeA0BaTElN
nocrassi. Hsxou aBTopu cBexaaT npodecusra camMo 10 MPOU3BOJCTBEHATA JCHHOCT
WU 0 OTIPEJeJICH HEeUH eTal Ha pa3Butue. J[pyru rienar Ha Hesl KaTo Ha 3aeTOCT,
Ype3 KOSATO Ce M3KapBa MpexpaHa 3a MPeXHUBsSBaHe Ha JIMYHOCTTA U CeMEHCTBOTO. 3a
TPEeTH TS € CHHOHUM Ha BHCOKO MaiCTOPCTBO M BEIMHA B OIpeAeieHa o0jacT.
OOmoTO NMpU BCHYKK TAX €, 4e TpHeMaT NpodecHsta KaTo MPOTHUBOIOIOXKHO
sIBJICHUE Ha aMaThopcTBOTO. MOXKe Jla ce CIOpH IO BB3MPUETUTE NPHU3HAIM 33 TOBA
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KakBO ¢ mpodecus, HO € SICHO KakBO TS He ¢. KaTeropumyHo T HE ¢ JIFoOUTENCcKa
JIEHHOCT Ha TWJICTAHT, IFOOMMO 3aHIMMaHUE Ha CaMOJIeel] W Pa3BIICUCHUE Ha JIaHK.

ETnMonorndHOTO 3HaueHHWE Ha Aymara € OT JIATHHCKOTO professio M o3HauaBa
TPYyZOBa JEHHOCT 3a CPEACTBA 3a CHIIECTBYBaHE, 3aHATHE. CEMaHTUIHOTO 3HAYCHUE
€ ChbXPaHUIO ITbPBOHAYAIHMSA CMUCHI Ha JyMmaTta W TJacu: ,,BUA TPYJOBa YOBEIIKA
JEWHOCT 3a MpENuTaHWe, M3HUCKBAIlA OINPEACICHH TCOPETHYHH 3HAHUA W
MPAaKTUYECKH HABUIM, KOUTO Cce€ MNpuaoOuWBaT B pe3ynraT OT oOOy4deHHEe U
MPaKTUYECKU OMUT” .

Hsxou or mnpencraButenuTe Ha OBJrapckara HaydHa OOIIHOCT JcHUHUpPAT
mpogecusiTa KaTo CHBKYITHOCT OT OTPEACICH 00eM €HOPOJIHU 3HAHUS U YMCHHUS 32
U3ITBJIHCHUE Ha JaJicHa paboTa U TpyIoBa ICHHOCT, KOATO ce 000c00sBa B pe3yiaTar
OT pasneneHuero W koomepamnusata Ha Tpyaa (Lomom, u np., 2004). dpyru
M3CNENOBATENIM Ce OPUABPKAT KbM KJIACHUYECKOTO CXBaliaHe 3a mpodecwusra,
MPUEMAaKH s KaTO 3aHATHE, 32 KOETO Ca XapaKTePHH:

® BHCOKa CTCIICH Ha 3aBHCHUMOCT OT ,E[O6p€ Pa3BUTH  COCHHUATIN3HUPAHN
HUHTCIICKTYAJIH! ITO3HAHU, YMEHUS U o0JiacT Ha HaykKara,

® HEOOWKHOBEHA aBTOHOMHOCT BBbB (DYHKI[MOHHPAHETO M BB3MPOU3BOJCTBOTO HA
nazeHara 00JacT Ha 3HAHUATA U YMEHUSTA;

e TsCHa OOBBP3aHOCT HA Ta3u 0OJACT C OOCIYKBaHE Ha OIpe/eeHa MPAKTHISCKa
chepa, KOATO WMa MHMPOKa OOMIECTBEHA 3HAYUMOCT. Ta3um OOBBP3AHOCT
O3HauyaBa, 4¢ UMEHHO MpodecusaTa yecto cama (HopMHpa HaJcHa MpPaKTHYCCKa
cdepa U pemuTenHo Bb3aelcTBa BEpXy Hes (Cotuposa, 2009).

ChIiIacHO CMECHJIA Ha KIIACHYECKOTO OIpPECIICHHE OM MOTJIO Ja Ce TBBPAHU, Y€ B
ChBPEMCHHHS CBST CHHOHHM Ha TpOQecHs ¢ eKCIepTHA, KBATH(UIMpPaHa yCIyTa.
ToBa ompeneneHne UMa CBOUTE ,,CHITHH U ,,c71a01’” BapHaHTH.

Connonorn4eckoTo onpesesieHne Ha npodecusra e MpeayokeHo OT aMEePUKAHCKHS
commonor T. Ilapcwrc. Ilpodecusata ce wu3sdcHABa Upe3 crenudpukara Ha

po(ECHOHATHOTO MTOBE/ICHHUE:

e IIbpBHYHA OPHEHTAIMS KbM HMHTEpECHUTE Ha OOIIHOCTTA, a HE KbM COOCTBEHHTE
HHTEpECH;

® BHCOKa CTCIICH Ha CAMOKOHTPOJI B ITIOBCICHUETO,

e BOJEIIO0 MSCTO HAa JIMYHATA CAMOOLCHKA KATO OLCHKAa HAa IPO(ECHOHAITHOTO
npeacrassiae (Cotuposa, 2009).

,CHITHOTO” ompejiesieHne Ha npodecusra odepTaBa KpaiHUTE NMPETEHIUN KbM Hesl.

IIpuema ce, ye 3a nma Obme mpodecus, emHO 3aHsATHE TpsiOBAa sJa OTroBaps Ha
CJICTHUTE U3UCKBAHMS:
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e [IOJArOTOBKaTa 3a HEro Ja MNpoAbbKaBa IOHE NeT TOAUHHM, a YCIOBUE 3a
JIOITyCKaHe Aa ObJe MOHe METTOUIITHO YIPaKHIBaHE Ha 3aHATUETO;

® Jla UMa CICHHUAIIHO YIIBJIHOMOIICHU aBTOPUTETHU JIUIIA, KOUTO OOITyCKaT HOBHU
JIMIHOCTH 10 NIPAKTUKYBAHE HA 3aHATUETO,

e HaJIM4YME HA CHELMalCH Oprad (rpyma), KOWTO OCHIypsBa CpEIly 3alllalaHe
yCIIOBUS 33 MPO(GECHOHATHOTO M HAYYHOTO 00CITy)KBaHE Ha BCHYKU WICHOBE Ha
npodecusirta;

e 12 Ma COOCTBEH €THUEH KOJIEKC;
e J1a MMa CBOs exerojHa cpeia (koHdpepenims) (Cotupona, 2009).

WscnenoBarenure TBBPAAT, Y€ Ha TOBa ,,CWJIHO~ OIpeEIelieHHe Ha Ipodecusira
OTroBaps caMo Ta3u Ha XUpypra.

[Ipe3 mocnegHUTE TONUHY KaTO CHITHOCTHA XapaKTEPHCTHKA Ha MpogecHoHaTHATa
JNEHHOCT OCBEH TPONBIDKUTEIHO W WHTCH3WBHO OOYYCHHE U BIaJeCHE Ha
CHCTHANM3UPAHA 3HAHWUSA M YMEHHUS ce MpHEeMa PEryIHpaHeTO OT MpodecroHaHa
OpraHu3aIysl, eTHYeH KOICKC W MpOIeC Ha JHUICH3WpPaHe WIN CepTH(HUKALHS.
[IpodecronamuuTe capyKeHHs ca OTTOBOPHHU 32 JIMIIEH3UPAHETO HA CHECIHATNCTHTE
M CIA3BaHETO Ha CTHYHHA KOJEKC 3a IOBeneHHE. BB3MOXKHO € HIKOW OT TSIX
JOMBJIHUTECIIHO Aa MpujaratT OnpeAaAcCICHU IMPETCHIUHM KbM KOMIIETCHTHOCTTAa Ha
4yIeHOBeTe cH. BceoOmo e H3MCKBaHETO IpeAM JHUIEH3UPAHETO UICHOBETE Ja
NPUTS)KABAT MHHAManHa (TIOHE HavyallHa) CTENeH Ha  mnpodecHoHATHA
KkBauukanys. B Hikon cTpaHu (PU3MYECKHUTE JUIA Ca 3aJBDKCHH IO 3aKOH Ja
ObJaT OoOCIMHEHH B MeCTHa Mpo(decHOHANHA OpraHu3alvs, Mpeau Ia UM Oble
pa3pelicHo MpaKkTUKyBaHe Ha mpodecusata. B npyru crpaHu, Xxopara He MoraT aa
ObIaT OOBBpP3aHU CHC 3aKOH, 3aTOBAa W WICHYBAaHETO B MECTHA MpOo(ecHOHAITHA
opraHuzanusi BCE€ OILE C€ pa3rIexaa KaTo >JKejlaTellHa MpeArnocTaBKa 3a
yHIpaXHsIBaHE HA IPOQECHsTa.

B xmacudeckust cBAT € UMajo caMO TPU NMPOQEeCHOHATHA 00JIaCTH: TyXOBEHCTBOTO,
MEIUIMHATA W TIPABOTO, ThH KAaTO Te3W NMpOodechy ce MPUABbPKAIA KbM KOHKPETCH
eTHYCH KOJICKC M MOYTH HABCAKB/E CE N3MCKBAJIO WICHOBETE /1 CE 3aKBJIHAT, Y€ IIIe
ce MpUABPKAT KbM E€THYHU TNPHHIUIM, IMPEIONpeNessilii BHCOK CTaHIApT 3a
M3IIBJIHABAHE HA 3aIbJDKEHHATa M OTroBOpHOCTHTE. OOCHXKIaHUTE MNpodecuu
mpeylaraT Ha CTYIGHTUTE U M3UCKBAaT OT WIEHOBETE CH MNPOIBIDKUTENHO U
WHTEH3MBHO 00y4YEHHUE M0 3HAUYSHUETO, IEHHOCTHTE U BAYKHOCTTA HA TSAXHATa KJIETBA
10 OTHOLIEHWE Ha IPaKTUKyBaHeTO Ha mnpodecusita. OT Ta3u INienHA TOYKa
CHELUMAM3UPAHNTE MO3HAHHWS W ETHYHHUAT KOJAEKC M3IBJIHABAT (yHKIUATA 12
CBhXpaHsBaT BJIACTTa, KOATO Npodecusara WM TWiusTa npurtexkasa. OT apyra
ryeHa Touka npodecunte ce qeuHUpar KaTto JeHHOCTH, PU KOUTO JIAJICHO JIUIIE,
MPUTEXABAIO CICHHAIN3NPAaH 3HAHMSA WIM YMEHUs, Npeajara Ja TH Ipuiara
Cpellly 3arulalane Ha ApYTH JIMNA WA OPTraHu3alyy.
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ITpodecnonanu3upaneTo Ha eHa JAEHHOCT € COLMalieH Ipoliec, IIPH KOMTO XopaTa
3aM0YBaT Jja MOJTydaBaT NMapuueH eKBUBAJICHT 3a MOJIOXKEHHS TPYH, MPEICTaBIISBAIL
CpeACTBO 3a IpenuTaHue. To3um mporec OOMKHOBEHO BKJIIOYBA Ch3JaBaHE Ha
npyeMiliBa KBalU(pUKanus ¥ Ha NpodecHoHaIHa OpraHU3alMs WIH CIpYKEHHE,
KOETO J1a KOHTPOJIMPa MOBEJCHUETO Ha WieHOBeTe Ha npodecuara. OCHOBHHU eTaIy,
KOMTO MapKupaT MACHTH(UIMPAHETO Ha TPyAoBaTa JEHHOCT KaTto mpodecus, ca
CBIIO: HEHHOTO YNpaXXHSABaHE Ha IBJICH PabdOTEeH JAEH; ydpe[sdBaHEe Ha MECTHO
CIpy>KeHHe; yupesiBaHe Ha Hal[IOHaJIHA acOLMALUs; BbBEKIAHE U ChOIIOIaBaHe Ha
npodecHoHaNHa eTUKA; JIUIEH3UpaHe Ha IeHHOCTTa.

CHUCBKBT C Xapakmepucmuxkume Ha eOHa npoqbecwl, KOWTO ciaeasa, € 06HII/IpeH,
HO HE MMPCTCHANPA 3a U3YCPIIATCIIHOCT. OcBeH TOBa HE BCUYKH OT TE€3HU IMpuU3HaNIu ce
OTHACAT 10 BCUYKH HpO(l)eCI/II/IZ

1. Heobdxooumocm om cneyuanuzupanu meopemuyHu 3HAHUS, RPAKMUYECKU
ymenuss u nasuyu. ToBa ¢ Hal-OTJaBHA W3THKBAaHATA XapaKTEPUCTHKA Ha
npodecusita, KOATO MOAYEPTaBa WHTEIEKTYAIHHUS TUI JCHHOCT, XapaKTepeH 3a
Hes. CraBa ;ayMa 3a JAEHHOCTH, HW3WCKBAIM TMPOJBDKUTENHA CIEHUaIHa
MOJICOTOBKA, CTPOTa OpraHU3alis U aKTHBHA KOMyHHUKalMs. B corponorusra Ha
npodecunte mpodecusTa ce CBbpP3BA C JOMUHHPAHETO HA aBTOpUTETa Ha
3HAHHWETO B JciHOCTTa Ha mnpodecnonanucra. IIpodecroHamucTuTe ca
MOoJABAJIACTHU NPEAN BCUYKO Ha HOPMHUTE Ha OHNPECACICHO TPYAHOIIOCTHXKHUMO U
TpynHonoctbiHo 3HaHne. COLLEGIA e umeto Ha Ta3u mpodecuoHamHa
oO1HoCT ome oT puMcku BpemeHa (Coruposa, 2009). iMeHHO mpuTeXaBaHETO
Ha TakoBa 3HaHHE JICTUTUMHPA OIIpeJielieHa Ipyla B OYUTEe Ha OOIIECTBOTO KaTO
npodecuoHanHa oOmHocT. Te3w crnenuanu3upaHd 3HaHUS Morar Ja ca
SKJIEKTHYHH, T.€. 1a OBbJIaT OT pa3Nu4HU 00JIaCTH Ha HayKara.

2. Ilpoovnscumenen nepuod Ha QyHoameHmanno obyyenue 3a yceoAasamne Ha
HYyXMCHUme 3HAHUA, yMeHusa u Hasuyu (06uxnoeeno 3-4 zoounu). OCBeH TOBa
KBaIM(UKaNMATa Hajlara peJoBHO aKTyaJW3WpaHe Ha YMEHHATa Upe3
MIPOIBIDKABAIIO O0ydEHHE.

3. Hncmumyyuonanuzupano odyuenue — 3a yupaxssBaHe Ha mpodecusTa He e
JOCTaThYHO caMooOydeHme. M3nuckBa ce CHCTEMHa U TIOCIIEAOBaTeNlHA
MTOJITOTOBKA B OPraHM3MpaHa MHCTUTYIHS C OTpeeneHa obpa3oBarenHa 1en. B
JIONIBJIHEHHE Ha YHUBEPCUTETCKOTO OOpa30BaHME YECTO C€ MpPEeTeHAMpa 3a
npuaoOMBaHe Ha MPAKTHYECKU OIUT B CTaKaHTCKa pouisi. ToBa ce mocrassi KaTo
yCIOBUE 3a MpHU3HABaHE Ha MBJIHONPABHO YIEHCTBO B NpodecHoHanIHaTa
OpraHH3aIysL.

4. Ilpakmuuecka Hacoyenocm Ha OeiiHocmma — NPOHECUOHAIHOTO 3HAHUE €
€IHOBPEMEHHO eKCIepTH3a M yciyra. B mpodecnonamHara oOIMIHOCT ce TpajsT
OTHOUICHHUS MEXIy KOJIETH, HO M KbM KiIHeHTH. CIIpsAMO TSAX eKclepTH3aTta ce
npwiara kato ycmyra. Criopen CHEIUaIMCTHTE €IHO TPYJOBO 3aHHUMaHHE €
npodecusi, Koraro OCUrypsiBa yciryra 3a JIpyrd xopa. 3a 1a 0bae yciyra, 1aieHo
eKCIIepTHO 3HaHWE BHUHATH WMa cBouTe noTpebmrermn. OOocobsBaHEeTO Ha
oOmiecTBeHN moTpeOuTENN € Oener 3a mpodecnoHaNu3anusATa Ha ChOTBETHATA
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MHTEJEKTyalHa AeHHOCT. TSIXHOTO HAJIMYME € YCIIOBHE, Ype3 KOETO HOCHTEIUTE
Ha mpodecusiTa ca He caMo CyOEKTH Ha 3HaHHWE, HO M CYOCKTH Ha OTTOBOPHOCT 3a
npodecHoHaNHaTa HaMmeca 4pe3 IpeiaraHara yciyra. [lomoOHa mpomsHa B
CcyOeKkTa Ha OTFOBOPHOCTHTE € BaXKHA 3a MPEBPBIIAHETO HA JaJleH THI
CHenHaTH3upaHy 3HaHUS B camocTositenHa npodecus (Cotupora, 2009).

5. Tpyovm na ynpasxcuasawjume npogecusma npeocmasnisa oduiecmeeHa
no13a — TIOCTHTA CE CIY’)KEeHE B UMETO Ha JIPYTHTe U Ha OOIIECTBEHOTO 0J1aro U B
[O-MaJIKa CTEIEH Ha 33/10BOJIsIBaHE HAa YaCTHUTE MHTEPECH Ha paboTeluTe.

[IpodecroHaTUCTHT JCiCTBA HE CaMO OT IJICAHA TOYKA HA HHIUBHIYaTHHTC CU
Ka4yecTBa M CIOCOOHOCTH, HO KaTO M3IIBIHHUTEN Ha ONpe/esieHa COLMalHa POJI.
Hocuren e Ha poneBu npodecroHaIHM W MOpaJHM KadecTBa. Tol JelcTBa ,,0T
uMero Ha npodecusara” U € OTTOBOpeH Ipex npodecroHaIHaTa 00IHOCT.

Pa36upanero 3a npodecusTa KaTo rprka U CIIy)KEHE € YJIOBEHO B MMbPBOHAYAIHOTO
ompenencune Ha Bebep 3a mpodecusta kato npusBanue. [Ipodecuure ca
OTHOCHTEJIHO HETOJBIACTHU HA TMPEKH aJIMUHHUCTPATUBHHU aBTOPUTETH, KAKTO U Ha
TSICHATA MOTHBAIMs OT JMYHATA MaTepUaliHa M3roja. B ToBa OTHOILIEHHE MOJET 3a
HCTHHCKA TipodecHsi BCE OLIE OCTAaBAT JEKApUTE U afBoKaTtutTe. TEXHUST MpUMEp
HaTeXaBa KaTo €TaJlOH IMPH OLEHKATa Ha MPO(ECHOHAIHUSI CTAaTyC Ha JPYrH
nerinoctu (Cotupona, 2009).

[Mpodecronannara neiHOCT ce pasriexia KaTo MOTHBHpaHa HE caMO OT JIM4YHa
U3rojila, HO M YHCTO AITPYUCTHYHO. 33 WHIMBHJIA M B MAaCOBUTE MPE/ICTaBU
npodecusta € MOTUBHpaHa OT IOTPEOHOCTTA Ja ce MoMara M Jia ce CIYXH Ha
Japyrute xopa. ToBa € CMUCHIBT Ha alnTpyusma Ha npodecunte. Tol o4eBUAHO HE
ce CBeXJa 10 TNpeHeOperBaHe Ha J00OpOTO 3amuiam@aHe. ToyHo oOpaTHOTO,
OCUTYpSIBAKM BHCOKO BB3HArpaXJCHHE 3a NMPO(ecHOHATHUS TpyHA, OOLIECTBOTO
Chb3/laBa HYy)XHaTa Cpela 3a CaMOOTBEp)KEHAa TIpIbka 3a OJlaroro Ha JApyTHUTe.
[Ipodecusira ocurypsiBa 3a OOIIECTBOTO TakaBa YCIIyra, KOATO € IIO-TOJIsIMa,
OTKOJIKOTO M3MCKBAHMATA HA Ta3apa, 3aKOHUTE WiIN exeaHeBHus Mopai (Cotuposa,
2009).

6. Aemonomuocm — npoHeCHOHATUCTHTE Ca HE3aBUCUMH OT aIMHHUCTPATHBCH U
BCSIKAKBB JIPYT BBHILIEH aBTOPHUTET, [IOHE B CPAaBHEHHE C JPYrH NEHHOCTH B
00I11eCTBOTO.

[Ipodecust e oHoBa 3aHsTHE, KOETO B HAW-rOJsIMa CTEIEH € HE3aBUCHMO OT
IbpkaBarta 1 Ou3Heca, OT OIOPOKpaTH3aLMATa U OT KOMEPCHAIN3aIHATA.

7. Tecmeane na kKomnemeHmHocm — YCIOBUE 3a JONYyCKAaHC OO0 WICHCTBO B
HpO(i)CCI/IOHaJ'IHaTa OopraHusanuss WM HAacMaHE Ha pa60Ta € NMpEMHUHABAHC Ha
HM3IIATHA Mpoueaypa 3a J0Ka3BaHC HAa HAJIMYHATA KOMIECTCHTHOCT.

Besika HpO(beCHH € Opean BCUYIKO O6pa30BaHI/Ie n CrenuaiHa 1moAroToBKa. O6pa3o-

BaHaTa JIMYHOCT, HE3aBUCHUMO II0 KakKBa CIICOHUATHOCT, IPUTE)KaBa HAKOU
3aBJDKUTCIIHU 3a HpO(beCI/IOHaJII/ICTa YepTH:
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® [IMpOKa MNEPCIEKTUBA B IMO3HAHUATA CHU, T.C. YMCHHUC Ha BWXKAAa MACTOTO Ha
CBOMTE COOCTBEHHU HpO(i)CCI/IOHaHHI/I 3HaHUA B €IUH IMHUPOK KOHTEKCT,

® YCJIOBUA U HOTpC6HOCT Ja IpoabJiKaBa Ja pa3sBuBa KOMIIETEHTHOCTUTE CH,

e 3HaHMA, YMEHUS M 0COOEHA YyBCTBHTEIIHOCT, KOUTO Ca CBBP3aHH C ONpeeIeHH
LEHHOCTH, KynTypHHU 00pa3uu u Tpagunuu (Cotuposa, 2009).

8. Vmpaxcuaeanemo na npogecusma e o0cHO8eH UBMOYHUK HA 00X00 34
auynocmma. ToBa € TpyZA, KOHUTO C€ M3NBIHABA CpELly IOJIy4aBaHEe Ha
Bb3HarpaxkaeHue (¢ ToBa mnpodecusiTa ce OTIuYaBa OT M3BHHIPO(ECHOHATHUTE
JeHHOCTH).

9. Ilpogpecuonanna acoyuayua, npefHa3HAUYEHA 33 IIUPOKO CaMOYIMpPaBICHUE U
caMoperyiupaHe Ha Npo(ecHOHAIHOTO M ETHYHOTO IIOBEJCHHUE Ha HEWHHTE
YJICHOBE 4Ype3 M3rpakJaHe Ha COOCTBEHHM HOPMHM 3a TOBEJICHUE M CTaH/IApTH 3a
OLICHKA.

IMpodecnonannaTa oOMIHOCT MM 3a LeN A3 YTBBPAU OOI CTATyT Ha mpodecusiTa,
Jla OCBIIECTBH KOHTPOJ Ha MpodecroHaHATa AUCIUILTNHA U 1a pa3paboTu U cho-
miomaBa eTwdeH Kogekc. OOIHOCTUTE ca OTrOBOPHH 3a IpodecroHaTHaTa
KOMIIETEHTHOCT ¥ 32 MOPAJIHATa OTTOBOPHOCT Ha TEXHUTE YICHOBE.

10. Jluyenzupane u cepmupuyupane na npaxmuxysauwjume — OOUKHOBEHO ce
peanm3upa upe3 Ch3/JaBaHE Ha PErUCThP Ha JIMIA, MPH3HATH Karo
}IO6pOC'I)BeCTHI/ITC U KOMIICTCHTHHU 34 U3IIBbJIHABAHEC Ha HpO(l)eCI/IHTa.

B pemuna npodecun chIIeCTBYBaT CHENMATHH MPOLEAYPH OTHOCHO [aBaHE Ha
¢opmanHM mpaBa 3a mpakTHKyBaHe. YecTo Te ca CBBp3aHM C OpraHu 3a
ceprudunmpane. CMUCHIBT Ha TO3M aKkT €, 4e exHa mpodecus e NpHu3HaTa OT
OOIECTBEHOTO MHEHHE TOraBa, KOraTo JI€eMOHCTpHUpa BHCOKAa CTEHNEH Ha
HE3aBHCUMOCT, M3rpajiecHH Npo(ecHOHATHM OOLIHOCTH, HapacTBalla CTENeH Ha
YMEHHs OT HEHHNTEe 4YJICHOBE M HENPEKbCHATa O0pa3s0oBAaHOCT HAa BCHYKH
MIPAaKTHUKYBAIIH.

11. Kodekc 3a npogpecuonanno nogedenue u/unu emuka — YUPAKHIBALIATES
npodecusita ca CBbP3aHM B CBOSTa IPAKTHKA CHC CTPOTH MPOQeCHOHATHN
HOPMH U OIIpEeJIEHN €TUYHH CTaHAAPTH, KOUTO C€ PETYIHpaT OT aCOLUAIUUTE.
[Ipodecnonannara oOIIHOCT M3rpaska CBOM 00pa3LH 3a IOBEJCHHE U €TaJIOH 32
oleHka. Tg e oTroBopHa 3a MpoQecHoHaIHaTa KOMIIETCHTHOCT U 32 MOpajHaTa
OTrOBOPHOCT Ha CBOMTE YJICHOBE.

Cnopen wusciepoBaTenuTe NpO(ECUOHATHUTE ETHYHU KOAEKCH C€ ONUTBAT Ja
CBbBMECTAT B CHUCTEMa MOPAIHO JONMYCTHMHUTE W TPUEMIIMBH CTaHIApTH Ha
MIOBEZIEHNE, KOUTO Ca XXEJaH! W NMPUEMJIMBH 32 BCHUKH, OT BCEKH WICH Ha JaJicHa
npodecroHanHa oOmHocT. Te BKIIOYBAT €IEMEHTH M OT €TUYHHUTE NpaBHiIa, U OT
Mopanaute uaeamn (Corupona, 2009).
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[IpodecnoHan3mMbT € KayecTBEHUS! acleKT Ha Beska TpyJoBa aeiiHoct. Crnopen
HSIKOM YYEHH TOH € BBIIPOC HA YECT, a HE KOMEPCHAJEH YCIIeX OT M3BBpIICHATA
ycayra. [IpodecnoHanucThT HE 03HaYaBa MPOCTO EKCHEPT B fajaeHa obnact. Toi e
MopaneH wu30op u awiar. [IpodecmoHamu3MbT € JAOOPOBONIHO TIpHEeMaHe Ha
npodecHOHATIHUS Haeal KaTo MOTHB 3a IoBeJeHne. B ocHoBaTa Ha ToBa pa3bupane
3a mpodecruoHaIn3Ma KaTo Ka4eCTBEHO M3BBPIIBAHA TPYy/0Ba AECHHOCT € 3ajlerHal
HAuYMHBT, 1O KOWUTO CYOEKTHT OChb3HaBa COOCTBEHHMs CH TpPyJd M pa3peliaBa
MPOTHUBOPEYHATA MEXIy HM3MCKBAaHMATA Ha KIMEHTa KbM DPE3YJITATUTE OT CBOSTA
JIEHHOCT, ¥ COOCTBEHUTE M3UCKBAaHUS Ha MpodecusiTa 3a KaueCTBEHO M3BBPIIBAHA
pabora. IIpodecnoHaNM3MBT € HaIMIE TOraBa, KOraro KOH(MJIMKTBT MEXIY
LIEHHOCTHUTE Ha AEHHOCTTa 3a MOTpeOuTeNs U 3a caMaTa NpodecHoHalIHa OOIHOCT,
MEX]ly U3UCKBaHUATA Ha KIMEHTA U NpodeCHOHAIHNA Ueal ce pa3pelllaBa B I0J3a
Ha Bropara rpyna neanoctu (Coruposa, 2009).

O000nIaBaiiki W3JIOKEHUTE TPH3HALK, MOXEM Ja 3aKII4HM, Ye HpodecHusira
KOHKpETEH BHJ JEWHOCT, 000cOOCH B pe3ynTaT OT pa3/iesIeHHEeTO Ha TpyJa,
OTHOCHTEIIHO TOCTOSHHO M3IBJIHSABAaH. 3a HEHHOTO HM3BBPIIBAHE ca HEOOXOIUMH
CIICLIMAJTHN 3HAHWS, YMCHUS M HABHIM, NPUIOOUTH MO BpPeMe Ha NPOXBIDKHTEIIHO
OCHOBoOIIONAramo oOpa3oBaHHEe M CHEUU(PUIHO OOydeHHEe. YTpaKHSBAHETO Ha
npodecusara € OCHOBEH M3TOYHUK Ha JOXOJI 3a TUYHOCTTA U 0a3a 3a 00IIeCTBEHOTO
Omaro. CplIecTBEHa 4YepTa € W CTEleHTa Ha HelHaTa HHCTUTYLHMOHAJIM3alus B
OOIIECTBEHOTO pa3felieHHe Ha Tpyla M B cUCTeMaTa Ha oOpa3oBaHHeTO. BaxHu
XapaKTEePUCTHKHU 32 Pa3BUTHETO W ca HaJu4yue Ha NpodecHOHaTHN 0O0CIMHEHHUs Ha
paboremure B 0bNacTTa, KAKTO M Ha MpaBWIia 33 MOBEJCHUE B MpOQecHoHaIHaTa
MpaKTHKA.

Ynpas/ieHCKO KOHCYJITHPaHe: NPUPoJa U cniennduka

B cpBpeMeHHHTE Ta3apHM YCIOBUSI KOHCYJITAaHTCKaTa AEeHHOCT B oOjacTra Ha
YIPaBICHUETO CE€ BB3MPHEMa OT CIEHUAIMCTHTE KATO KIIOYOBA M IIEPCHEKTHBHA.
Koncyntupanero ce n3nomnssa, 3a 7ja ce IpeMaxHe HEONPEAEJICHOCTTa B Ipolieca Ha
MOJrOTOBKA, B3€MaHE M peaM3MpaHe Ha OTTOBOPHM YIPAaBJICHCKH pemeHus. To ce
n3passBa B MPEAOCTaBsIHE HA ChBETH U NPEMOPBKU B 00JIACTU OT YIIPABIECHHETO Ha
XopaTta ¥ OpraHM3anuaTa. B CBHOTBETCTBHE C ONpPEACICHUETO, JaJeHO OT
EBporneiickata Qenepanus Ha acoIHMAllMUTE HA KOHCYITAHTHTE IO MKOHOMHKA U
yIpaBJeHue, ,,KOHCYATHPAHETO € MPEeAOCTaBsiHE Ha HE3aBUCHUMM CHBETH U MOMOII
[0 BBIPOCHTE Ha YNPABICHHETO, BKJI. ONpeNelsiHe M OLEHKa Ha NPOoOIeMH WIH
BB3MOKHOCTH, YKa3aHUS M CBHITBTCTBAII MEPKH, M TIOMOII[ B TAXHATa peaau3anus’
(Msikymkus, 2005). To Moxe na 0b1e AepUHUPAHO KAaTO KOMIUIEKC OT CIELHaIHU
TEXHOJIOTUH, TNO3BOJIABAILM Jia CE€ M3BEJAT, U3SICHAT U peIlaT OpraHU3al[IOHHUTE
npo6iemu ¢ epeKTHBHU METOJIH.

VYHpaBieHCKUTE €KHUITM YECTO Ce 3aTPyAHSBAT Ja HaMepsT OTTOBOpP Ha BBIIpOCa
KakBO TOYHO TpsiOBa Ja ce NPOMEHM, 3a Jla Ce ONTHMH3Mpa JAeHHOCTTa Ha
opranu3anusTa. ['onsiMa 4acT OT PbKOBOJUTEINTE CE€ OTPAaHUYABAT C OBBPXHOCTEH
aHaJIM3 Ha TEKYIIOTO CBCTOSHHE, KOHTO € HexocrtaTbueH. CIOXHOCTTa Ha
OpTaHM3aIMUTE KaTo OOEKT Ha YNpaBJeHHE IpEAroyiara royisiMo OoraTcTBo Ha
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Hay4YHU [MO3HAHUS, METOJIU U MOAXOM B HETOBOTO OCBHILIECTBSIBAHE, KOUTO MOTrar Jia
Ce OCHUTYPST caMO OT CHCHHANM3HPAHU eKHITH. [lapanerHo ¢ TOBa yIpaBICHCKUAT
mpoIiec € Bce IO-KOMIUIMITMpaHa TBOpYECKa JIEHHOCT BBB BCE IO-CIIOKHA U
mpoMmeHama ce cpega. OBmamsBaHeTO Ha CHBPEMEHHUTE IOCTIDKEHHS Ha
yHpaBJIeHCKaTa HAayKa M MPHJIAraHeTo ¥ B MpaKTUKaTa HE € MO CHJINTE Ha OTACIHU
cyOexktn Ha ympasineHwe. Cropex CHENHANHCTHTE HAYYHHAT TOAXOX B
YIOPaBJICHUETO CE ONMpeAess KaTo BOJEI, a HEroBaTa peaju3alys B MpaKTUKaTa ce
OCBILECTBSIBA Ype3 3aIBbJDKUTEIHO IIOJI3BaHE Ha EKCIIEPTH IO IpoldieMuTe Ha
opranmzanusaTa Ha ynpasienuero (Pagkos, 2002). MHoro Bojemd KOHCYJITaHTH
HEeJHOKPAaTHO MOJYEepPTaBaT, 4Ye KOHCYJITHPAHETO € TBOpYecKa JAEeHHOCT
(®duonoBuy, 2002).

W3nom3BaHeTo Ha KOHCYATAHTCKU YCIYTH € BBIPOC Ha yNpaBlleHCKa KyiaTtypa. To e
CJIEICTBHE OT OCBH3HABAHE HA HEJIOCTHIa B YIPaBJICHCKATa KOMIIETCHTHOCT H
MOTPEOHOCTTa OT IIOMOLI TpH pa3pabOTBAHETO W B3EMAaHETO HA OTTOBOPHHU
pelIeHns, OCHTYpSIBAIld ONTHUMAITHOTO (YHKIMOHHUpPAHE HA OpPTaHHU3ALMITA.
YTpaBneHCKUAT €KUM 09aKBa [ja MOMYYIH KBATH(HUIMPAH OTTOBOP IO CHITHOCTTA HA
CBOUTE BBIIPOCH, PE3yITAaTH OT U3CICIBAHUSA, OTTOBOPHU EKCIIEPTHH 3aKIIOYCHUS B
KOHKPETHHU CHUTYalluH, NIpeJylaraHe Ha HOBH HJ/IeH, CX€Ma Ha MEPKH 3a OTCTPaHSBaHE
Ha MPOSIBEHUTE 3aTPYAHEHUS WIN BB3MOXKHOCT 3a BB3IpHUEMaHe OT KOHCYJITaHTa Ha
ONpe/eIeHN 3HAaHUA U YMEHHUS.

KoHcynTupaneTo Mo)ke Ja ce OCBIIECTBH OT BBHIIHA CTPYKTypa HIM BBTPELIHO
3BEHO Ha OpraHM3alusATa — MOpPbUYUTEN. BBHIIHUTE KOHCYITaHTH ca HE3aBUCHUMU
KOHCYJITAHTCKH (DUPMH WM KOHCYJITAaHTH HAa CaMOCTOSTENIHA MPaKTHKA, OKa3BallX
KOHCYJTaHTCKa yCIyra Bb3 OCHOBAa Ha JIOTOBOp. BBTpelrHHTe KOHCYNTaHTH ca
CHELHMANNCTH T10 WKOHOMHKA M YIpaBiieHWE, Ha3HAYCHH Ha IIOCTOSIHEH WIIH
BPEMEHEH JIOTOBOP B CHOTBETHATa opraHuszanus. M300pbT Ha KOHCYITAHT M3UCKBA
CBIIOCTABSIHE Ha IPEIMMCTBATA W HEIOCTATBIMTE NPH HM3MOA3BAaHE HA JBaTa BUAA
KoHcynTHpaHe. Beska yBakaBama cebe cu OpraHm3amys CHOpes HKOHOMHYIECKUTE
CH BB3MOXXHOCTH CB37aBa BBTPEIIHH MalKH C€KHIM, HO 3a€JHO C TOBA IIOJI3Ba
YCIIYTUTE U Ha BBHIIHU KOHCYJITaHTH.

KoHcynranTckaTta JeMHOCT € mpodeCHOoHaTHA ¥ U3KIII0UBA paboTaTa Ha Te3u, KOUTO
ce crernuanusupar B Apyru obnactu. KoHcynaTupaHneTo 6e3 creruanHa MoAroToBKa
U KBATMQUKAIM € TUCKPEIUTHPAHE HA Ta3W AeWHOocT. To ¢ JeHHOCT Ha YCIyTH,
OTHacsAlla ce [0 WHTEeNeKTyaJlHa TIOMOLI, TNpeNOCTaBsiHA Hal-Hampeln Ha
PHKOBOJUTEIIUTE M CICIUAIUCTUTE HA OpPraHU3alMiTa, a CJIeJ TOBAa W Ha IENUS
nepconan. Bee mo-uecTo Ta3u AEWHOCT € MHOBAIMOHHA M CE CBEXIA JI0 ThPCEHE U
pa3paboTBaHe HA MPUHITUITHO HOBU PEIICHUS, 32 KOETO € HEOOXOIUMO TIPUTCIKABAHE
Y M3MO0JI3BaHE HA OTPOMHO KOJIMYECTBO CHOTBETCTBAIIM METOIU U TCXHUKH.

Cnopen HOBHUTE IIOCTAHOBKM KOHCYNTAHTBT C€ OTKa3Ba Ja Hajara BbPXY KIHSHTa
cobcTBeHO MHeHWe. Toil Bim3a B pojiTa Ha MOMOLIHMK INpU HM3pabOTBaHE Ha
pELICHUETO OT CaMHTE WICHOBE Ha opraHu3anusaTa. He moacka3Ba cBosTa MO3HIHMS,
KOSITO € pa3paboTeHa 1mo Ipyro Bpeme, OT ApyTH Xopa (AOpH M OT caMus HEro) U B
npyra curyanus. JJoOpuar npodecroHaIncT Ch3laBa YCIOBHUS 3a pa3paboTBaHEe Ha
HOBO TBBPZEHHE 3a JaJIeH Ipo0eM OT KOHKPETHHUTE JIMLA B ONpe/eeHa CUTyalusl.
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VYipaBieHHETO W OpraHU3alusATa C€ pa3BHUBAT OT CHTPYIHHUIUTE, a HE OT
KOHCYJITAaHTa. 3aToBa, KOTaTO WICHOBETE CaMH HM3pa0OTBAT pEIICHHE 3a CBOWTE
mpo0OIeMH, Te OTYNTAT (PAKTOPH, HEAOCTHITHU 3a CTpaHUdeH Habmoaaren. [Ipu ToBa
TE CTABaT aBTOPH HA PEIICHHETO, KOETO € MPEANOCTaBKa 3a HeroBara IMpaKkTHYCCKa
peanmzanysi, JOKOJKOTO Ca 3aWHTEPECYBaHU JIMIA. Peanusamusra Ha ChIIUTE
CBBETH, MPEMIOKEHN OT BBHINEH EKCIEPT, KATO TMPaBHJIO SIBHO WIJIM TaiHO ce
OsoKHpa.

Pa3zbupa ce, KOHCYJNTaHTBT MOXE, @ B MHOTO ClIydyal U € JJTBXKEH Jia UMa CBOS
npodecroHaHa riiejiHa ToYKa 3a pemieHue Ha npobiema. ToBa craHOBHIIE TpsOBa
Jla ce mpepiara 0e3 aduimupane Ha MPEIMOYNTAHUS U aBTOPCKHA WHCTPYKIIUHU, KAKTO
U J1a ce 00CHK/Ia 3a€JHO C OCTaHAJINTE, KATO PaBHOIIOCTABEHO Ha THX.

MHOT0 KOHCYITaHTH ca CIE[HaINCTH B 00JacTTa Ha YHOPABICHHETO H
opranm3aiusita. He TpsOBa ga ce 3abpaBs, 4e BCHYKHM MPO(ECHOHAIHU 3HAHHS
BUHArM Ca OrPaHUYEHH, OCOOEHO KOraTo CTaBa JyMa 3a TAXHOTO MpHIaraHe 3a
pellaBaHe Ha KOHKPETEH MPAKTHYECKH BBIPOC B OpraHM3alusara, C KOMTO
KOHCYJITaHTBT TOKY-IIO Cce€ ¢ 3amo3Hal. AOcomoTH3amuara Ha COOCTBEHHUS
npodecHOHaIM3bM BHHATH € OomacHa. [ TaBHaTa 3a/1a4a Ha KOHCYJITaHTa € Jla BbBE/Ie
MEXaHU3MHU Ha CaMOYIpaBJICHHUE, cCaMOOpTraHu3alys u camopassurue. [Ipodecnona-
JUCTHT pabOTH 3a TOBa Ja HE € HEOOXOAUM B OJIM3KO ObjeIle Ha KIHCHTa. AKO
KIIMCHTHT 3aI104Ba JJa U3NMUTBA HYXJa OT INIOCTOSAHHA OINCKa Ha KOHCYJITaHTa, 3HA4YH
HeroBaTa >KH3HECIIOCOOHOCT, OIpeJelieHa OT BB3MOXKHOCTTa 32 CaMOCTOSITEIIHO
yIpaBisiBAHE M Pa3BHTHE, € HAa HUCKO HHMBO. TOBa MOXKE Ja C€ THJIKyBa Karo
Heycrex B paboTaTa Ha KOHCYJITaHTa.

B cneunanusupanata numrepaTypa ce ONPEACNSAT 06a OCHO8HU hHOOX00a TpU
mpujaraHe Ha KOHCYJITHPAHETO B YIPABICHCKU cUTyanuu U npobdiemu (bazapos u
Epemun, 2009). Ilpu nwpeus ce W3MON3Ba MIMPOK TOTJIEA HA OpraHU3aI[MOHHATA
peaHOCT, KOTaTo IO KOHCYJITHpaHe ce pa3dmpa Bcska (opMa Ha OKa3BaHE Ha
IOMOII TI0 OTHOIIEHHWE Ha CHIBPKAHUETO, IMpoIeca WM CTPYKTypara Ha
mpobnemuTe. B mpexus cMUCHI caMHST KOHCYITaHT HE OTTOBaps 3a U3IMIBIHCHUETO
Ha 3aJaydTe, HO MOMara Ha TO3W, KOMTO € 3aJBbJDKEeH 3a ToBa. B TO3M cMHCHI mO-
rojsiMara 4acT OT IIATHUTE CHTPYIHHIIM Ha OPTaHU3AIMATA B PAMKUTE Ha TAXHATA
(¢yHKIMOHATHA JEHHOCT ca KOHCYJATAaHTH 3a CBOWTE KOJNErH. Taka BCEKH
PBHKOBOAUTENI € KOHCYJTAHT, KOraTO ChBETBA MJIM I[OMara Ha MOJYMHCHHUTE CH,
BMECTO Ja JiaBa pas3lopexAaHus. Bmopusm nodxod ch3/aBa TACHA INpEJCTaBa 3a
KOHCYJITUPAHETO, KOSITO € CBBbp3aHa C pa3riekIaHeTO MY EIUHCTBEHO KaTo
npodecroHanHa neitHocT. [Ipu Hero ce M3BEKIAT penulla XapaKTEPUCTHKH, KOUTO
JIEHOCTTa TPsIOBA J]a MPUTEKABA.

OcHoBaHusI 3a 000co0siBaHe Ha YOpaBJE€HCKOTO KOHCYJTHPaHe KaTo
CaMOCTOATEIHA npoq)ecn(ma.nna odsacr

TpsOBa na ce mpaBH pasrpaHHYCHHE MEXAY KOHCYITHPAHETO KaTo METOJ M KaTo
npodecust. YIpaBIeHCKOTO KOHCYJITHPAHE ce € MPEBbPHAIO B Mpodecus 3a Jnara
1 OpraHu3aluuTe, KOUTO Ca IO HAIPAaBWJIM CBOSI OCHOBHA JIEWHOCT, HOONMKaBaiKu
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ce KbM NpPO(ECHOHATHHUTE CTaHJApTH 3a KayeCTBO Ha OKa3BaHWTE YCIYTH W
pasBUBAalKM METOOWTE 33 WHTEPBEHIMS W ETHYHWTE IPHHIMIHN Ha paboTra C
KIIMEHTHUTE.

OcCHOBHUAT (aKkTOp, IETEPMUHMpAll TMpolieca Ha podecuoHanu3anus, e
OescriopHaTa HEOOXOOMMOCT OT OCBIIECTBSBAHE Ha CHUCTEMHa, IIeJeHAcOYeHa M
kBanduuupana npodecroHanHa NEHHOCT 3a YAOBJIETBOpSBaHE Ha CHIIECTBYBA-
muUTC 3HA4YUMU, 06LL[CCTB€HOOC’I)3H3TI/I u OGHLeCTBeHOHpI/I3HaTI/I HOTpe6HOCTI/I oT
MOMOIII 32 aJIEKBaTHO U e()eKTUBHO YNpaBJICHHE Ha OpPraHnu3aluuTe.

IMpodecnonanHuar xapakTep Ha JEeHHOCTTa O3HAa4aBa, 4€ TA € OOILIECTBEHO
NpU3HaTa, MOXKE Ja C€ TOBOPH 3a NPO(ECHOHAINCTH, KOUTO Ca JISTUTUMHH Ja
OCBILECTBSABAT IIpolleca Ha KOHCYJITHpaHe, MMa NPO(ECHOHAIHU CTaHAAPTH 3a
NPaKTHUKyBaHe M MpoQecHoHalHa OOIIHOCT, KOSATO € Uu3pa3uTe] Ha Hail-
CHBPEMEHHHTE TEHCHIMH B Pa3BUTHETO Ha yNPABICHCKOTO KOHCYITHPAHE.

KonekTrBHaTa paboTa Ha KOHCYJITAHTUTE IO YIPABJICHKUE MMO3BOJISIBA 1A CE M3BEAAT
HSIKOU KpUmepuu 3a Onpedesinemo Ha KOHCYIMUPAHEeno Kamo camocmosimesina
npogecuonanna obaracm:

1. 3HaHWA W yMEHUs, BKJIIOYBAIIM HAaBULU 33 TAXHOTO IPHUJIAraHe B NPAKTHKATa;
IIOCTOSIHHO THPCEHE Ha HOBU M3CIIEBAHUS B TEOPUATA U IIOCTIKCHHS B OIIUTA HA
JIpyrute, OOyYeHHe W TPEHMHTHM N0 PBKOBOJICTBOTO Ha PYTHHUPAHU
KOHCYJITaHTH.

2. Tlonsitwe 3a ycayrd M OOIIECTBEH HHTEpec. MHTepecHTe Ha KOHCYJTaHTa ca
ITOTYMHCHU Ha TE3W Ha KIMEHTA, KaTo 3a MPEJOCTaBsIHE Ha MPO(EeCHOHATHUTE
YCIYyTH TOU IMOJTydaBa ChOTBETCTBAIIO Bh3HATpaxkAcHue. [Ipu paboTa ¢ kimeHTa
KOHCYJITAHTBT 3aIbJDKUTEITHO € ChoOpa3sBa C IMO-IIUPOKUTE MOJ3U U HYKIH Ha
00I1IECTBOTO.

3. ETHYHH HOpMH, TO3BOJIBALIM Ja CE ONPEACIN KO IOBEICHHE IIPH OKa3BaHEe Ha
npodecHoHaNHaTa IIOMOLI € MpaBHJIHO M Koe He. Te3W mpexnucaHus ca
obmonpueTy B mpodecroHanHaTa cpefa Ha KOHCYATaHTUTE U ce 0J00psaBaT OT
YIIEHOBETE Ha TIPO(ECHOHATHOTO 00CTMHEHNE.

4. H3uckBaHMITa Ha CHOOIIECTBOTO M TSAXHOTO HAJaraHe Ce pasriieKaar OT IIeAHA
TOYKa Ha OOIIONPH3HATHTE HOPMH M TPETEHUHH KbM HpodecroHanHaTa
npakTtuka. [IpeaBWKAaT ce CaHKIMK 33 HE3aKOHHH WM HEnpo(peCHOHATHH
TIEHCTBHSL.

5. CamoaucuMIUIMHATa U KOHTPOJBT AOMBJIBAT KOJICKTUBHATA CaMOperyJialusa u
HaA30p 3a MpujiaraHe Ha NpUCTUSd KOACKC 3a HpO(l)eCI/IOHaJ'IHO IIOBCACHHUEC (LIOﬁ,

2001).

CTpCMe)K”bT Ha HpO(l)GCI/IOHaJ'II/ICTI/ITG TOYHO Ja O4YCpTasAT MU3UCKBAHUATA B CBOATA
npodpecm{ CC JUKTYBA OT HAKOJIKO OCHOBHU PpUHUUHU:
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® [IOBHIIaBaHE Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Ia3apa Ha KOHCYJITaHTCKH
YCIIYTH;

® UHCTUTYLMOHAIM3AMA W TpPU3HAaHWE Ha TpodecHoHanHaTta OOIIHOCT OT
00I1IECTBOTO, BIACTUTE U KIIUECHTHTE;

® HEOOXOIUMOCT OT pa3paboTBaHe HAa MEXaHW3bM 3a 3alIUTa OT IWICTAHTH H
HENpOo(EeCHOHANNCTH;

¢ IpoeCHOHATHOTO pa3zesieHUe Ha TPyAa BHTPE B KOHCYJITAHTCKOTO ChOOIIECTBO
U TIOCTpOsiBAaHE Ha Hepapxuss Ha OTHOLICHMATa B CHOTBETCTBHE C
KOMIIETeHTHOCTTa Ha KoHcynranTture (Kopromus, 2010).

d)ynkuuume Ha YIPaBJICHCKOTO KOHCYJITHPAHE Ca OCHOBHA XapaKTCPUCTHKA Ha
CbCTOSAHUCTO Ha npoq)ecmea. B HayKaTa ¢ca U3BCACHU MO-BAKHUTE OT TAX!:

® DBCT Ha 060p0Ta 1 JOXOJHOCTTAa, IIOBUIICHUEC HA CTOMHOCTTA Ha KOMIIaHUATA,

® Cb3JaBaH€ Ha KOHKYPECHTHM MNPEAUMCTBA Ha IIa3apuTe€ HA KIWCHTH, Ha
AOCTABYMIM U Ha TPpyAa,

® YyBCJIHMYAaBaHC HA JIOSUIHOCTTA U YAOBJICTBOPEHOCTTA Ha KIIMEHTUTE,

* [IOBUIIABAHE HAa YNPABIAEMOCTTa HAa KOMIIAHUTA, HaMalsiBaHE LCHAaTa Ha
YTIPaBICHCKA EHEPTUS HA PHKOBOJUTEIIUTE;

® OCUTYpIABAHC Ha M3UCKYEMOTO KauCCTBO Ha MHOpoAYKHOHUATA U YCIYTHUTE,
IMOHMKaBaHC Ha II€HaTa, OTCTpaHsABaHC Ha BDEMCHHUTC 3a6aB${HI/Iﬂ;

e 10700psiBaHe Ha BBTPEUIHOPUPMEHOTO B3aUMOJICHCTBUE, PBCT Ha ChIJIACyBa-
HOCTTA B JI€MHOCTTa Ha NOAPA3CNICHUITA U ChTPYHHUIIUTE,

¢ [IOBHUIIIABAHC HAa AKTUBHOCTTA W JIOSUIHOCTTAa Ha MNEpCOHAJIA, HOZ[06p${BaH€ Ha
TpyAoBaTa JUCHUIIUIINHA,

® DA3BUTHC Ha KIKOYOBUTC KOMIICTCHIHWH, I[IOBUIIABAHC HaA YHOPABJICHCKATa
KYyJITypa Ha PbKOBOAUTCIIN U U3ITBJIHUTCIIN.

ToBa oOmHUpPHO M30OpOsiBaHE Ha (DYHKIIMUTE TIOCTaBs IO CHMHEHHE JOCTATHUHO
n3ueprateaaust o0xsar. ChIIEBPEMEHHO HE CE JaBa NPEACTaBa 3a CTEICHTAa Ha
TAXHATA 3HAYUMOCT, HUTO 34 Ipajalysta UM ¢ OrJie]] IIOCTHTaHe Ha KpalHHUTE IIeTn
Ha KoHcynTupaHero. DakThT, 4e (QYHKIMHTE ca MHOTO W KOMIUICKCHH, HE €
OCHOBaHHME J]a C€ WTHOpHpaT npuoputerute. Hsxonm ¢GyHKIMM ca KapIAWHATHH,
MIbPBOCTCIICHHU, BAXXHHU, a APYTrU — AOMBJIBAIHN, HAATpaXJaallu 1 OGOFanIBaHH/I. Te
obaue ca cTporo creru(uuHU 3a pa3IMYHUTE OPTaHW3allMH, Thil KAaTO OTpa3siBar
pa3HOOOpa3ueTo Ha pelraBaHuTe MpoOieMHH oOmactu. B TO3M cMUCHIT € To-
pe3oHHO Kiacu(pUKalMATa Ha (QYHKIUHTE [a CTaBa ChOOpPA3HO pelIaBaHUTE
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npobiemu M mocrtaBeHuTe 3azaud. C ornen Ha Tasuw uuest OMxa MOIJM Ja ce
neduHUpar crneqHNuTe (YHKLIMH HA YIPABICHCKOTO KOHCYITHUpPaHE KAaTo MpodecHs:
MH(OPMALIMOHHA, JUArHOCTHYHA, MPOTHOCTHYHA, NPEBaHTHBHA, OpPraHW3Upalia,
KOHTPOJIHA, KOpUTHUpalia, KBanu(UKaMoHHa U Ap. Tosa rpynupane TpsOBa na ce
npyeMa yCIOBHO, ThH KaTo NpO(EeCHOHATHOTO IMOJE Ha KOHCYITHPAHETO €
mudy3HO, a He TOIKOBA Ar(epeHInpano, KaKTo MIPH OCTAaHATIUTE IPOoQechn.

YpaB/ieHCKOTO KOHCYJITHPAHE KATO MPAKTHKA

TeopMaTa 1 MpaKTUKaTa Ha KOHCYJITUPAHETO MPAKO WJIN KOCBCHO pasBUBAT UIACUTEC
Ha MNOpEAIICCTBCHUIINUTE. Ilo3naBaneTo Ha HUCTOpUATa Ha HCETOBOTO PAa3BUTUC
IIO3BOJIAIBA Jda C€ pa36€paT CbBPpEMCHHUTC BB3MOKHOCTH, e(I)CKTI/IBHOCT n
HCOOCTAaThIH.

B®B BCsIKO 4oBemIKo 00IIECTBO, JbPKAaBHO YCTPOHCTBO U OPTaHU3AIMOHHA AEHHOCT
BUHArW € CBIIECTBYBaJO ympaBieHue. Mnesta 3a ymnpapieHHE KaTro Hay4yHa
IHMCUMIUIMHA, Tpodecus W o0NacT Ha H3CIeABaHE € OTHOCHUTEIHO HOBA.
VrpaBieHHETO € NPHU3HATO 3a CAMOCTOSTENHAa JeHHOCT enBa mpe3 XX Bek.
Bb3HHKBaHETO HA YNPaBICHCKOTO KOHCYJITHUpPaHE € MICHTUYHO C BB3HHKBAHETO U
(dbopmMupaHeTO Ha MEHHDKMBHTA KaTo crierudrdaa cdepa Ha YOBEMIKaTa ACHHOCT.
Koncyntupanero “3a” u “B” ympaBlIeHHETO CTaBa BB3MOXKHO C 000COOSIBAaHETO U
CTPYKTYpHpaHETO Ha YIMpaBJjeHCKaTa JeHHOCT, KakTo W ¢ 0000niaBaHeTo Ha
YIIPaBJICHCKHS OIIUT.

Kato mpodecnonanHa IeHHOCT KOHCYJATHPAHETO BB3HHKBA CPAaBHUTEIHO CKOPO.
[TbpBuTEe TpOodecHOHANTHM ONMUTH 32 YNPAaBICHCKO KOHCYJITHpaHe ca ce
KOHLIEHTPHUPAJIH BBPXY BBIPOCHUTE Ha NMPOU3BOJMTEIHOCTTA M €(EeKTHBHOCTTA Ha
paborara Ha (habpukuTe, pallMOHATHATAa OPTaHHU3AIMS Ha TPy/a M MOHI)KABAaHETO Ha
W3JpBKKaTa Ha IPOU3BOJACTBOTO. TakoBa KOHCYJNTHpaHEe c€ € Hapudalo
,OpTaHM3allisl Ha TPOM3BOACTBOTO”, a KOHCYITAaHTHTE — €KCIEepTH IO
epexTuBHOCTTa. B Hagamoro Ha XX Bek o0iacTra Ha KOHCYJITHPAaHETO ce
pasmmpsiBa. [TosBsBaT ce mbpBUTE MPOhEeCHOHATHN KOHCYNTaHTH KaTo @p. Telnsp,
Aptyp Jluten, Camyen Ilpatic, Yunam Hunoiit u ap. T. Ilepun u X. EmepceH
Ch3/1aBaT MBpBHUTE KOHCYNTaHTCKH (upmu. Ilpes 1914 r. B Yukaro Exsun by3
OCHOBaBa yciyra 3a OusHec-u3cnenBanus “Booz — Allen & Hamilton” (I1latanoBoii,
2010).

Pa3BuTneTo Ha MKOHOMHKAaTa M MKOHOMHYECKAaTa HayKa ITOCTENEHHO BOAM 0
pa3lMpsiBaHE HAa WHTEPECHTE B JIPYTM acleKTH W cdepu Ha yIpaBiICHHUETO Ha
OM3HEeca M ChOTBETHO — JI0 MOSIBA U YCHBBPLICHCTBaHE HA HOBH 00JIACTH, METOIU U
TEXHUKH Ha KOHCYJTAaHTCKaTa AEHHOCT. BB3HMKBAT KOHCYATaHTCKH (UPMH MO
yIOpaBIE€HUE Ha YOBELIKUTE PECypCH, IIACMEHTa M MapKeTHHIa, KAaKTO U IO
ynpaBieHue Ha (uHaHcoBUTe pecypcu. Ilpes 1925 r. [Ixeiimc MakkuH3u B
nmapTHbOpcTBO ¢ EHnpio Tomac Kapan ocHOBaBaT KOMIaHUs, KOSITO BIIOCIEACTBHUE
JlaBa HAYaJIOTO Ha JIBE OT HAW-TOJEMUTE KOHCYJITAaHTCKH (GHUPMH B CBETa —
“McKinney & Co” u “AT Kearney”.
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IIpes 20-te u 30-Te rogvHUM Ha MUHAIUS BEK YIPABIEHCKOTO KOHCYJITHUPAHE ce
pasmmpsiBa He camo B AHrmsa u CALLl, Ho n BpB Opannms, ['epmanus u npyru
vHAyCcTpuamHu abpxkaBu. [lo-kbcHO mpe3 40-te um 50-Te romwHM TOBa CTaBa U B
OCTaHAJINTE PErMOHU Ha CBeTa KaTo A3zus, Adpuka, JlaTuHcka AMepHKa.

MexayHaponHaTa OpraHM3alus Ha Tpyda B HadajoTo Ha 50-Te TOAMHU OTHENS
3HAYMTEITHO BHUMAHKE Ha Pa3BUTHETO HA YCIYTHUTE 110 YIPABICHCKO KOHCYJITHPaHEe
U pa3NpocTpaHsBaHe Ha OMHUTa MO e(EeKTHMBHO KOHCYJITHpaHe B CTpPaHUTE —
yuacTHUNU. JlageHara cdepa Ha npodecroHanHa AeHHOCT 3alo4Ba Jia ce pasrpblua
B PaMKHTE Ha MPOrpaMu 3a MOAroToBka Ha pekoBoautenu (Lo, 2001).

[Ipe3 cneapamure gecetmneTss Ha XX BEK TEXHOJIOTUYHUTE IPOMEHU U pacTaliaTa
WHTEpHAIMOHAIN3AIMS Ha CBETOBHATA WHIyCTPUS, ThProBus U (puHaHCH GopMuUpar
0COOCHHO  ONaronmpusATHH YCJIIOBHS 3a CBOJIIOMpaHE Ha  yNPaBIEHCKOTO
KoHcynTHpaHe. ToBa € BpeMeTo, Ipe3 KOETO Ce Ch3/1aBaT IOBEUETO OT TOJIEMUTE
KOHCYJTAHTCKH KBIIH, CHIIECTBYBAILM JIOCETa, U KOTaTo KOHCYJITAHTCKHUAT OM3HEC
npuaoOMBa MOIITA, PEIyTalUsATa M TEXHUIECKaTa OCHOBA, Ha KOMTO CTOM JIHEC.

[Ipe3 70-te m 80-Te TOAWHU Ha MUHAIKSA BEK TEMIBT Ha TMpUpacTa Ha OM3Heca Ha
KOHCYJTAHTCKH YCIIyTH € OTHOCHTEIIHO CTaOWJIEH BBIIPEKH KPU3UCHHUTE NMEPUOIH B
pa3sBUTHETO HAa CBCTOBHATa HWKOHOMHKA. KOHCYNTaHTCKHTE YCIyrHm ce
mudepentmpar u knacuduuupar B Hax 100 Buaa (chriiacHo kiacupukanusaTa Ha
EFACO). Ilpes mait 1987 r. B Ilapmx ce mpoBexna IIbpBata cBeTOBHa
KOH(EpeHIMsT Ha KOHCYJITAaHTHTE I10 HMKOHOMHKA U YIpPaBJCHUE, Ha KOSATO
npuckcTBat 231 KoHCynTaHTCKH (GupMu OT 24 nbpkaBu. [IpoBexnaHeTo Ha Ta3n
KOH(EepeHIMsI JaBa HAYaJlOTO Ha HOB €Tall B Pa3BUTHUETO Ha KOHCYJITHPAHETO
(Cranmmuposa, 2008).

Hp€3 TO3U NEpHUOJ Ha BIHUAHUC U TpaﬁHH TCHACHIIMU CC O(bOpMH 1 BBTPCHIHATA
nasapHa W HWHCTUTYHHMOHA/JIHA CTPYKTyYpa Ha KOHCYJITAHTCKUS CCKTOpP Ha
HKOHOMHKaTa. ToBa ce WIIOCTpUPA OT CICOAHUTE XAPAKMEPUCMUKU:

Yenyeume ce ougpepenyupam. 3a na oTroBapsT Ha CBOMTE KIMEHTH M Ja IPUBIEKAT
HOBH, YIIPaBICHCKUTE KOHCYJITAHTH pAa3BHBAaT T'bBKaBH I1a3apHU CTPaTeTHH,
pa3paboTBaT HEMOMYIAPHU METOAMKH, Ipe/ularaT HEMO3HAaTH U CHEHHAIN3UpaHU
YCIyTH, OPHEHTHUPAaHH KbM OIPEIEIICHH CEKTOPH, C KOETO Ch3[aBaT TbPCEHE Ha
nazapa.

Credeaiiku HOgoCmumMe, MHOTO OT KOHCYJITAHTCKUTE (DPUPMH ITPOBEKAAT MOTUTUKA
3a TSACHO acOLMMpaHe C MOCJIEJHUTE OTKPUTUS B 00JacTTa HA MEHUKMBHTA W
CBBp3aHHUTE C HEro cepu Karo KOMITIOTPUTE W MH(OOPMALMOHHUTE TEXHOJIOTHH.
Koncynrantute He ce oOrpaHM4aBaT caMO B TpaHHIUTE Ha TPAJUIHUOHHOTO
YIPaBJICHCKO KOHCYJNTHpaHe. Te W3IBIHSABAT M TPOCKTH, KOWUTO oOOXBarmar
aBTOMAaTH3alysl Ha IMPOM3BOJCTBEHUTE MOIIHOCTH, KOMYHHKAIIMUOHHHUTE CHUCTEMH,
KOHTpOJIa Ha Ka4yecTBOTO, IH3aiiHa Ha OOOpyABaHE, Pa3BUTUETO Ha COPTYyEepHH
peLIeHHs, ONa3BaHETO Ha OKOJNHATA Cpelia U pelria APYTH NPaKTHYSCKU BBIIPOCH,
KOHWTO Ce pelIaBar OT KIMEHTUTE H MOTaT Ja JOHecaT Ha KOHCYJTaHTa KOHKYPEHTHO
HPEIMCTBO.
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Konxypenyuama na nazapa Ha KOHCYITAaHTCKUTE yCIYTd Mpe3 MOCIEIHUTE FOJUHU
HapacTBa 3HAYMTENHO. B ycioBWsATa Ha HM3paBHEHM KadecTBO M [MAIa30H Ha
MpeATaraHuTe yCIyTd, KaKTO M BB3MOXKHOCTH W MOTEHIMAT HAa KOHCYJITAHTCKHS
CEKTOp YIIPABJICHCKUTE KOHCYJITAHTH PEATU3UPAT MO-JUHAMUYIHO U JOPH arpECUBHO
nasapHO noBeneHHe. ToBa OT CBOS CTpaHa pas3BHBa M CHENU(UYHUTE METOIM U
CpeACTBa Ha peKJiaMara M NpoJak0aTa Ha KOHCYJITAHTCKH yCIIyTH U HOBOBBBEICHHSA
B MOJIXOANTE KbM KIIHEHTA.

Humepuayuonanusupane na Koncyimaumekama oeiinocm. MHOTO TojleMH, KaKTo U
MO-MaJKH KOHCYIATAaHTCKH (UPMH TPOJBIDKABAT HHTEPHALMOHAIM3ALMITA Ha
CBOUTE ONEPALUH M MPOIBIDKABAT THPCEHETO Ha HOBHM Ia3apH, ajalTHpaT ce KbM
nasapuTe Ha CBETOBHAaTa MKOHOMHKA, BB3MON3BAT C€ OT HOBOPA3KPUTHUTE
BB3MOKHOCTH Ha KOHCYJITHpaHe B pa3BUBAIIUTE Ce JIbpKaBU (0coOeHO cien
1989/90r. B Llentpanna u M3rouna Espomna).

Passumue na evmpewnomo xoucyrimupane. IlpenocTaBsHeTO Ha KOHCYJITaHTCKH
YCIYTH TOJ pa3nuyHa (opMa OT CIeHHaIN3UpaHH 3BeHa (OTIenw) B caMaTa
opraHm3anus He € HOB ()EHOMEH, HO TEXHUSAT 00eM W 3HAUCHHWE HapacTBaT
CBIIECTBEHO (M 0COOEHO B TOJIEMHUTE KOPIIOPATHBHU CTPYKTYpH) mpe3 70-te u 80-Te
TOJMHA Ha MUHAMUS BeK. J[Hec “BBTPEITHMAT KOHCYNTAaHT € PEeIoBEH M MHOTO
aKTHBEH (hakTop Ha mazapa Ha KOHCYJTAHTCKH YCITyTH.

PasrnenannTe XapaKTepUCTHKH, OIUCBAIM pPa3BUTHETO Ha KOHCYJNTaHTCKaTa
JIEWHOCT, BIMSAT, OT €JHA CTPaHa, BbPXY KadeCTBOTO Ha Ipolieca Ha yNpaBJeHUE, a
OT Apyra, O3BOJIABAT Ja CE pasrpaHUYM HayKaTa Ja ce YIpaBJsiBa OT U3KyCTBOTO A2
ce ympapnsiBa. l3MeHeHaTa cHUTyalus yBeJHW4aBa TBPCEHETO HAa YHHUBEPCATHO
00pa3oBaHM JIUEPH, CIIOCOOHN HENPEKbCHATO Jia Ipeodpa3yBaT W peopraHu3upar
koMnaHuute. Ponure u 3agaunTe Ha yHpaBIEHCKUTE KOHCYJITAHTU CTaBaT BCE IO-
CJIOKHHM 1 MHOTOOOPa3HH.

B crpanute ot llentpamna m H3rouna EBpoma, kakTo W B OWBOINTE CHBETCKH
pernyOnnKy, KOHCYITHPAHETO KaTo IEHHOCT, IPeIocTaBsiHa OT He3aBUCUMH (prpMmu,
BB3HMKBAa B Kpas Ha 80-Te TOAMHM Ha MHHANWsA Bek. [Ipobimemmre, CBBp3aHU C
YIPaBICHCKOTO KOHCYITHpaHe B bwirapus, 3anousat aa ce pa3paboTBaT B Kpast Ha
60-tre rommanm Ha XX Bek. IIpe3 1968 1. ce cw3maBa otmen ,llpoyuBammsa u
KOHCynTau” KbM LIeHThpa 3a yChBBPIICHCTBAHE HA PBKOBOJHUTE KaApH, a Mpe3
1971 r. TO3M oTHENn mpeMHHAaBa B ChcTaBa Ha bearapckara akageMus Ha HayKHUTe
(Cranumupona, 2008). IIpe3 1979 r. MuUHHCTEpCKHUAT CBHBET NpHEMa CIEIHATIHO
IMMOCTAHOBJICHUE OTHOCHO ITpaBuJjiaTa 3a NPUBJIMYaHC HA KOHCYJITAHTU U U3BBHIIATHU
CBHTPY[HHIM B 00JIaCTTa Ha HAyYHO-TEXHHYECKHS IPOTPeC, KOETO € IIbPBUST
HOPMaTHBEH IOKYMEHT, perjaMeHTHpall KOHCyJITaHTckara jaeiHocT. [lpe3 Te3m
TOAMHY YIPaBJICHCKOTO KOHCYJITHpaHe B bbiarapust mpuchCTBa MNPEANMHO B
Hay4YHUTE ¥ OTPACIOBUTE MHCTUTYLUH (OCHOBHO B MHCTHTYTHTE 32 Pa3BUTHE Ha
MIPOMUIIIEHOCTTA ¥ COLMAIHOTO yIpaBiieHne) U yHuBepcurerure. [IpenonaBatenn
OT BHCIIN y4yeOHM 3aBEJCHUS M3IBJIHABAT POJISTA HA KOHCYITAHTH, IPEIOCTaBsIHKA
KOHCYJTAHTCKM CHBETH Ha Pa3IMdHU OpraHU3alud B 00JacTTa HA MKOHOMMKATa M
ynpasineHneTo. KOoHCYynTaHTCKHTE yCIyrW Ce€ OCBIIECTBSBAT KaTo CBITBTCTBAINA,
CTpaHu4YHa )IeﬁHOCT Ha HAYYHO-TEXHUYCCKUTC KaapH.
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[epuoabsT Ha 90-Te roguHu € Oeisi3aH OT COLMATHO-UKOHOMHYECKHTE MPOMEHH,
HacTBIIMJIM CIIE[l OPHEHTHPAHETO Ha CTpaHaTa KbM Ila3apHaTa HKOHOMHKA.
Bosie3HEeHUSAT MOMUTHYECKH Npexo] W 3aabi0odeHaTa MKOHOMHUYECKa KpH3a ca
OCHOBHUTE HETaTUBHU ()aKTOPH, YMUTO IIOCIACIAMIM HMMAT IOTHCKAaIla pojd 3a
Pa3BUTHETO Ha KOHCyNTaHTcKaTta mpodecusa. ChIIEBpEMEHHO ASHCTBAaT M penuna
OnmaronpusaTHN (AKTOPH M MOTEHIMATHN BB3MOXKHOCTH 3a Pa3BUTHE, HA-BaKHUST
0T KOouTO € mpuBaruzanuiara. Ch3naBaHeTo Ha ATEHLUATa IO IpUBATH3ALNA,
HaBiM3aHeTo Ha mporpamara ®AP u apyru MexayHapoaHu HHOPACTPYKTYpPHU
(oHI0BE JaBaT TIAchK Ha OBJITapCKOTO YIPABICHCKO KOHCYJITHpaHe. 3a€AHO C TOBA
(¢opMmupaHeTo Ha oOTpacioBaTa Hayka, KaKTO W JPAaCTUYHUTE CBHKpAIICHHS B
MHCTUTYTUTE BOJST 10 H3BAXJAHETO HAa BUCOKOKBAJIM(UIMPAHU CIIELHMAINUCTH
UMaIlld 3HAYUTEIEeH ONHUT M 3HAaHUS Ha TpyAoBus mnasap. Bce mo ToBa Bpeme
YIPaBJICHCKOTO KOHCYJITHpPaHE C€ OTHENsl OT CBOMTE KOPEHH Ha HAy4YHH H
KOHCYJITaHTCKH HMHCTHTYLIMHM, KaTo c€ TPeBpbla B caMocToATeNHa mpodecus,
npezcTaBsHa OT 000cO0CHN OpraHW3ally, MpeyIarany KOHCYITaHTCKA YCIIyTH Ha
rasapeH NPUHOWI W (OPMHpAIIN 3apaXJallks C€ CEKTOp MO0 YNPaBIEHCKO
KoHcynTHpaHe B bearapus. HaBnuzaneto Ha dyxaecTpaHHN GUPMH U HHBECTHTOPH
B CTpaHaTa BHAcs HOBO HM3MEpPEHHE Ha Ia3apa W OpaHIIOBaTa KOHKYPEHIIHSL.
MexayHapoJHUTE KOHCYITAaHTCKM KOMIIAHMM IIOBHIIABAaT paBHUIIETO Ha
npoeCHOHAIN3bM M YCTAHOBSBAT HOBO PABHMINE HAa KOHCYJITAHTCKHTE YCIYIH.
Bwrpeku ToBa cTaTHCTHKaTa CO4YHM, Y€ Ma3apbT Ha KOHCYJNTAaHTCKUTE YCIyTd IO
MKOHOMHUKA U ynpasiieHue B brirapus e MHoro ciiabo passur. [lo nanau Ha EFACO
To3u ma3ap 3a 2004 r. e B pazmep Ha 56 miaH. EUR, xoeto npeacrasmssa 0.1% ot
pa3Mepa Ha KOHCyATaHTckuTe yciryru B EBpona (Cranumuposa, 2008).

Koncyntrupanero B obiacTTa Ha MKOHOMHMKATa W YIPaBICHUETO B IIOBEYETO OT
Pa3BUTUTE CTPAHM C€ Pa3TIIeKIa KaTo CaMOCTOSTEIHO HalpaBJICHHE Ha YCIyTHTE.
[Ta3apbT Ha KOHCYITAHTCKH YCIyTH B CBETOBEH IUIAH € M3KIIOUYNUTETHO ANHAMHUYCH.
Ot 2003 r. Hacam MpoAaXOWTe HA KOHCYJNTAaHTCKHM yCIyTM HAapacTBAaT 3HAYMTEIHO.
3a 2005 r. texauat pasmep e 131.4 mupa. USD. [o odunumanan qaHAN, TOAUITHAAT
obopot Ha Te3u yciyru 3a 2007 r. magmuHaBa 300 mupa. USD. 3a mepuona 2007-
2010 r. TemMmeT Ha HpPUpPACT Ha KOHCYJNTAHTCKH YCIyrHW HapactBa cbC 7.1%
rogumHo. [Ipe3 2010 1. ce owakBa mpomakOWTe HA KOHCYITAHTCKH YCIYTH B
cBeTOBeH 1wiaH faa npubmmkasar 375 mupa. USD (http://www kennedyinfo.com).

[lo-romsiMa YacT OT CBETOBHHTE KOHCYJITAHTCKM (GUPMH 110 TPOU3XOJA ca
AMEpPHUKaHCKH, HO BCSKA OT TAX OOMKHOBEHO MpPHUTEXaBa (HUIHAIA B HIKOJIKO
necerku crpanu. Ot 50 10 100% ot mepcoHana, HaeT BB (PHIHAIUTE, € OT MECTHH
KOHCYJITaHTH, a AEWHOCTTa Ha TE3U CTPYKTYpU CE€ peryjdpa OT HOpMaTHBHATa
ypenba Ha chOTBETHara cTpaHa. PasmpesieneHHETo Ha raszapa Ha KOHCYJITaHTCKH
YCIIyTH B 00J1acTTa Ha NKOHOMHUKaTa U ynpasierneTo 3a 2009-2012 r. B pernonaiex
acekt ¢ cumemHoto: CesepHa Awmepuka — 47%; Eppoma u Adpuxa — 36%;
TuxookeaHcka A3zus - 15%; JlaTtuncka Amepuka - 3%
(http://www .kennedyinfo.com).

PasBurneTo Ha masapa Ha KoHcynraHTcku ycuyru 3a 2007 r. u B EBpoma Bapupa B

pEerHOHAJIeH acHeKT. YTPaBIEHCKOTO KOHCYJITHpaHe ce MNpuiara B Hali-BHCOKa
crenien B ['epmanus (30% masapen nsu1), BenmkoOpuranust (23.7%) u Hcnanus
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(10.6%). ITo-HUCHK OTHOCHTEJIEH Ma3apeH s Ha KOHCYJITAaHTCKUTE YCIYI'M UMaT:
Opanmmst (9.7%), Asctpus (3.5%), Urtamus (3.4%), benrus (1.4%), Iopryramms
(1.4%), llIseiinapus (1%) u I'sprus (0.3%) (http://www.feaco.org).

B cBeTOBeH miaH KOHCYJITAHTCKHUTE YCIyrd cbeTaBisiBar cpeano 0.23% ot BBII Ha
OTZENHHTE IbpkaBu. 3a EBpomna To3M mokas3aTel € IOYTH /Ba ITBTH IIO-BHCOK U €
0.42% 3a 2004 r. PazBuTHeTO Ha ma3apa Ha KOHCYJITaHTCKH yciyru B EBpoma 3a
nepuoa 1998-2008 r. e npexncraseno Ha ¢wur. 1 (http://www.feaco.org).

Qurypa 1

Pa3BuTHe Ha Mazapa Ha KOHCYJITaHTCKUTE yciayrd B EBpona 3a nepuoga 1998-2008 r.
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AHanu3bT Ha eBpOIEICKUs Na3ap Ha KOHCYJTAHTCKU YCIIYTH IOKa3Ba WHTEH3UBEH
CpelieH TeMIl Ha mpupact 3a pasrinexaanus nepuoa. Cien 2000 r. (18%) To3u Tem
3amoyBa Ja ce MoHmXkapa, kato 3a 2002 r. (-2%) e oTueTeH cmaj Ha mazapa Ha
KoHCcynTaHTCcKu ycenyrd. Exsa npe3 2005 r. (14%) nmasapbT ce Bpblla B MO3ULUUTE
cu ot 2001 r. — 11.5%, a mpe3 2008 r. e oTtuereH TeMn Ha npupacT oT 9%. Cpen
OCHOBHUTE (paKTOPH, TOTPUHECIH 32 HHTEH3UBHHS TEMII Ha IIPHUPACTa ca:

e MHAMUKaTa B M3MEHEHHETO Ha OOKpBXKaBallaTa Cpena, KOETO Iopaknia
MOoTPeOHOCT OT HOBH HJICH 33 PA3BUTHETO Ha OmM3HECa;

e rmoTpeOHOCTTA OT TECHH CHCHHANHACTH (HampuMep B 00JacTd  Karo
PEUHKCHEPHHT, MAPKETHHIOBY M3CJICIBAHUS, IOA00P U CEJICKUHUS HA IepcoHaa
n le) IMOATUKBA KOMIIAHUHUTE KBbM HM3IIOJ3BAHETO Ha KOHCYJITaHTH B
CBhOTBCTCTBHC C KOMIICTCHIIMUTC UM,

® HEOOXOAMMOCTTA OT CTPYKTypHUpaHe Ha METOAOJIOTHITA 32 YChBBPIICHCTBAHE Ha
Ou3Heca, KOSATO Bh3HUKBA B KOMITAHUH, XapaKTCPU3UPAIIH CE C UHTCH3UBEH PBCT
Ha pa3BUTHE.

ITazapbT Ha KOHCYNTAaHTCKM YCIyTH 1O MKOHOMHKA U ympaBieHue B bviarapus 3a
2006 r. e 70 maa. EUR mmm 0.08% oT pa3mepa Ha KOHCYITaHTCKUTE YCIyTH B
Espona. 3a 2007 r. To3m mokazaten € 0.1% wm 90 wmma. EUR
(http://www.feaco.org).

[TocoueHnTe nMaHHW TOKa3BaT, d4e Ia3apbT HAa KOHCYJATAHTCKH YCIYTH IIpe3
pasriexIaHus Mepuoj y Hac ce pa3BHBa B IOJIOKUTENHa mocoka. Ilpuxomure ot
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te3u yeayru B bwirapus 3a 2007 1. ceeraBisiBaT 0.3% ot BBII Ha cTpanara, kato ¢
Hali-BUCOK OTHOCHUTENIEH Js1 ca yciayrure: IT cucremeH aHaiu3, pa3BUTHE HU
uHTErpanusi; prHaHCH; ayTCOPCHUHT M MOAOOpP/CENEKIUs Ha MEHUIKBPH, CIICIBAHH
OT: YIpaBIECHHE HAa TPOEKTH, CTPATETHYECKO IUIAHWPAHE M OPraHU3aLMOHHO
pasBHUTHE, U TPEHUHT U pa3BuTHE. ChIOCTaBKaTa 00aue ¢ pasriexaaHus HHIUKATOP
B EBpoma e neOmarompustHa 3a ctpanata — 0.64% ot BBII. Tengenmusra ce
3ana3Ba u npe3 2008r. CroiiHocTTa Ha mokasatens 3a bearapus e 0.29% ot BBII
cpenry 0.65% 3a EBporna.

Hoknaner Ha DEAKO mpe3 2009 r. moka3Ba JeK cHag B MNPUXOIUTE OT
KOHCYNTaHTCKU yciryru Ha Crapust kontureHt. Ot 86.2 ounmmona EUR mpes 2008 r.
Te HamassBat Ha 83.7 Owimmona npe3 2009 r., koeTo o3HauaBa cmaf ¢ 5%. To3u cnan
HEMHHyeMO 3acsra u bearapus, HO B JoKJIaAa He W € OTAeneHo MiAcTo. bynu
cbMHeHHUE QakThT, 4e oT 17 crpanu-unenkn Ha PEAKO camo 2, B T.4. u benrapus,
He ca 00eKT Ha aHaJIU3 W NMporHOo3a. BeposiTHara mpu4MHa 3a TOBA € JIMICATa Ha
Pa3BHT JIOKAJICH Ma3ap 3a KOHCYJITaHTCKH YCITyTH.

3a 2010 r. mporHo3araTa 3a €BPONEHCKHUS Ma3ap Ha KOHCYNITAHTCKH YCIIyTH €
MOJIOKUTENHA, ¢ yBenudeHne ot 1.6% oT pa3ueTeHaTa CTOWHOCT, KOETO O3HadaBa 85
ommuona EUR. Ipe3 mocnennuTe HAKOIKO ToAWHU ['epMaHHs ocTaBa Hail-rojeMus
KOHCYNTaHTCKM ma3ap B EBpoma, cineaBana ot BenukoOputanms, Wcnanwst u
®paHuus.

CpaBHHUTEIHUAT aHAN3 COYH, Ye B bparapus Bce omie KOHCYJITaHTCKaTa JIeHHOCT B
obnacTTa Ha YNpaBICHUETO HE ce ION3Ba C JOCTaTbYHO JoBepue. B m3BecTHa
CTEIIeH HEJI0BEPHETO € MPOBOKUPAHO OT (hakTa, 4e Ts ce Bh3IpHeMa Karo ¢opma 3a
MOJy4YaBaHE Ha CIEKYJaTUBHM JIOXOAM OT CTpaHa Ha KOHCYJATaHTH IIpH
KaHAnuAaTcTBaHe Ha (upMuTe 32 (PUHAHCHpaHEe Ha MPOEKTH IO EBPOINEHCKH H
MEXIAYHapOAHHU Tmporpamu. 110100HN KOpPYIIIMOHHYU MPAaKTUKK OMXa MOTJIH Ja ce
OrpaHUYaT C JIMLEH3UPAHe HA KOHCYJITAHTCKUTE YCIyTH, KOSTO Ja JOIpHHECEe U 3a
NOBHUIIABAaHE Ha JOBEPHETO KBbM KOHCynTaHTture. (OCHOBHaTta dacT OT
KOHCYJITAaHTCKATa JICHHOCT B Bbiarapus ce W3IbJIHsABa OT HEMICH3UPAHW KOMITAHHH
U MHAWBHIYalHH KOHCYJITAaHTH. BposAT Ha NMLEH3MpaHWTE KOHCYJNTAHTCKH (HPMU
3a 2010 1. e 28 (23 mBNIHOMpaBHM WICHOBE M 5 AacOIWHMpPaHW TakKWBa), a
KOHCYJITAaHTHTE Ha CaMOCTOATENHA MMPaKTHKa, npuTexkaBamu ceptuduxar CMC, ca
54 w4yoeka. Cnopej CHENHMANTUCTHUTE TOBAa BB3IPEIATCTBA CHOMpPAHETO Ha
uHpOpMaIKs 3a IpeyIaraHeTo Ha KOHCYJITaHTCKH YCIIyTH M U3KPUBSBA PE3YIITATHTE
3a Pa3BUTUETO Ha I1a3apa Ha KOHCYJTAaHTCKU YCIyrM B bbiarapus, npencraBsHu B
W3CIIeIBaHUATA HAa HAIMOHAIHM M MEXKIYHAPOAHU HMHCTUTYIHHM W OpraHM3alliy
(Cranumupoga, 2008).

C yTBBpXKIaBaHETO CH KaTO OOIIECTBEHO sIBJICHWE W NpodecroHanHa MpaKkTHKa B
MOBEYETO CTPAaHW KOHCYJITHUPAHETO IIOCTENIEHHO C€ TMpEBphIIa B OIpEIeIeH
COLIMAJIeH MHCTUTYT Ha pa3iIMYHM HUBa. To craBa M 00eKT Ha 1mo3Hanue. EBomonpa
MpoLeC Ha HAYYHO-TEOPETHYECKOTO My OcCMHCIsHe. B cBeroBeH Mmammab ce
MIPOBEKAAT W3CIEIBAHUS B JIBE HANPABICHHSA: NbP60 — KaTO MpOQecHoHaTHA
JIEHHOCT, KOETO Hajlara HEOOXOAMMOCTTa OT TEOPETUKO-METOJI0JIOTUUECKH aHaJn3
Ha TpakTHKara, emopo — Karo HayuyHa Teopus. OT exHa cTpaHa,
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Hay4HOHU3CJIEAOBATEIICKUTE KPBroBe pa3paboTBaT LsUIOCTHATA CHCTEMA ,,IPAKTHKA —
Teopus — oOpa3oBaHWE”, a OT ApYra, MPEACTABUTCIUTEC HAa PA3IUYHH IIKOIH U
HaIIpaBJIEeHUs ca 3aCTaBEHH Ja OCH3HAAT MOTPEOHOCTTa OT KOMIUICKCHO H3CIIeBaHE
Y Pa3BUTHE Ha KOHCYITHPAHETO.

VIpaBIeHCKOTO KOHCYJITHPaHe € HMHTErpathBHa JeiHocT. [lo chabpiaHHe TO
BKJIFOYBA 3HAHUS OT Pa3siMYHU HAYKH, HO (OpMHpa CBOE CHEU(UIHO MO, KOETO
HE ce TMOKpuBa OT JApyrn cneuuanHoctd. Karo mnpodecuonanna obnact
KOHCYNTHpPaHeTO ¢ cdepa Ha MPAKTUUSCKO TMpHIaraHe Ha HKOHOMHUYECKH,
COILIMOJIOTHYECKH, COLMATHO-IICHXOIOTUYECKU, TICUXONIOMMYECKH, U TIeAarOTHYeCKH
OPUHIMINA, TOIXOJH W TEXHOJNOTMH 3a pelllaBaHe Ha MNpOOJIEeMH, H3pa3siBallH
HEOIaromnoyue.

Pa3zbupaHo KaTo CHBKYIMHOCT OT JCHHOCTH, KOHCYJATHPAHETO UMa /IBa B3aHMOCBBP-
3aHM KommoHeHTa. OT eIHa cTpaHa, Ce peajusupa KaTo IIPEeBaHTHBHA,
OpTaHM3aIIOHHA, KOHTPOJIHA, CTUMYJIMpAINa, KOHCYJITHpama u T.H. JeHHOCT, a OT
Jpyra, € CBbP3aHO C MU3CICIBAHMS, aHAIN3U U MPOEKTH, KAaKTO U C pa3paboTBaHe Ha
METOMOJIOTHATa Ha KOHCYJITAHTCKATa JIeHHOCT. Taka ce ouepraBar ABaTa acreKkTa Ha
KOHCYJITUPDaHETO — Karo Teopusl M TpakThka. Te3u JBa eJeMeHTa ca Taka
B3aUMOCBBP3aHU M B3aMMOOOYCJIOBEHHU, Y€ CAMOCTOSITEJIHOTO UM ChHIIECTBYBaHE €
HeBb3MOXKHO. He e jomycTMMO W3BBpIIBAaHE Ha MOJIEPHO  YIPABJICHCKO
KOHCYJITUpaHe 0e3 HayYHOOOOCHOBaHU METOJH, TEXHOJIOTHS W WHCTPYMEHTapHUYyM.
He e peanHo chluecTByBaHeTO Ha e€1Ha Hayka, Oe3 TS Ja € ampoOupaHa B
npakTHKara, 0e3 Ja OTroBaps Ha JUHAMHYHHUTE IOTPEOHOCTH Ha COIMaNHaTa
peanHoct. JlompnBaiikn W oOoraTsBaiikM ce B3aUMHO, TE€3HM JBE CTPaHH Ha
KOHCYJITHPaHETO 00pa3yBaT €IHO 3aBBPIICHO LISUIO0.

Hayuynara pa®oTra W KOHCYIATHPAHETO Ca CBBP3aHH IMOMEXKAy cH. Paboteiiku c
YIPABICHCKU MPOOJIEMH, KOHCYITAHTHT € [UTHKEH JIa TI03HABA PE3YJITATUTE OT Hail-
HOBUTE HAy4YHU W3CII/IBAaHHMS U Ja yMmee Ja ce Bb3Moii3Ba OT TsaX. Ilpexu naa
npernopbyua KaKbBTO U JIa € METOJI, TOW TpsAOBa Ja € HasCHO M3ydaBall JIU € HIKOU
HErOoBOTO MpHWJIaraHe B aHAJOTWYHHU YCJIOBHS, KAKBH Ca HETaTHBHUTE U MO3UTHBHUTE
MOCJIEACTBUSI MPH M3MOJA3BAaHETO My M T.H. KOHCynTaHTHT TpsiOBa Aa MOJIbpKa
KOHTaKT C BHJHM H3CJIEJOBAaTeId OT O0JlacTTa Ha YIpasieHHero. MHOro or
npoOjaeMuTe Morat na ObJaT pelieHH CaMO C TOMOIINTa HAa HAYYHH 3HAHUS U
pa3paboTKu.

ChbIeBpeMEHHO 00yYEHHETO Ha KOHCYJTAaHTa W KJIMEHTa CTaBa B3aHMHO, BBIIPEKU
Ye MOHSIKOTa KIMEHTHT HE OCh3HABA, Y€ Y4l KoHcynTanTa. OOpa3oBaHUETO YeCTO ce
M3I0JI3Ba KaTO METO/ Ha MHTEPBEHIM 32 LEUTE HA MPOMSHATA U 32 [TIOMaraHe Ha
Xopara Ja ce aJanTHpaT KbM H3MCHEHWATa B OpraHusanusra. B mpomeca Ha
KOHCYJITHPaHE KOHCYJTAaHTHT OpPraHH3Hpa 00y4aBalld CEMHUHAPH 3a YIIPABICHCKUS
MepPCOHANl OT BCHYKH 3BeHA. Ta3W MpakTWKa M3WMCKBa HABHLM 3a MpernojaBaHe U
pa3paboTeHN TEXHOJIOTHH Ha 00y4IeHHeE.
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Hpoq)ecnmlamla KOMIICTEHTHOCT Ha KOHCYJITAHTA IO yIIpaBJIeHUe

BakHa XapakTepuCTHKa Ha YIPaBICHCKOTO KOHCYJITHpaHe Karo mpodecus ca
HEOOXOMMHUTE 34 HEHHOTO H3IIBIHEHUE 3HAHUA, YMEHUA U HPUNLONCEHUE 6
HpAKMUKama 6 Kauecmeomo um Ha komnemenmuocmu. OT TIX Ce CBIU 32 MPO-
(ecronanHara KBATH(QUKAIKS W MPUTOJHOCT. KOMIIETEHTHOCTTA € WHTETPATHBHO
€IUHCTBO OT OIPE/IC/ICHN 3HAHMS, HABUIM W IICHHOCTHU HATJIACH, HEOOXOMUMH 3a
peliaBaHeTo Ha mNPo(QEeCHOHAIHH 3ajauyd B €IHA WIM Jpyra o0jact Ha
KOHCYJITHUPAHECTO. HpI/I}l06I/ITI/ITe 3HaHUsA, YCBOCHUTC YMCHUA U Cb3JaICHUTC HaBUIIHU
ca MHIMKATOp 3a TOTOBHOCTTA HAa JIMYHOCTTA 338 CAMOCTOSITENTHA TPO(heCHOHATHA
JeHoCT. EMUHCTBOTO MEX/Ty TSAX BOJH IO CHHTE3MPaHE Ha CIIOCOOHOCTTA 3a JIeiCT-
Bue. OOMKHOBEHO HEOOXOJMMHUTE YMEHUSI M KOMIETEHIIMU 3@ YCIEIHOTO OCBIIE-
CTBsIBAHE B mpodecusita Cce ChIbpKaT B HeWHara KBaTU(pHUKAIHMOHHA
XapaKTePHUCTHKA.

EnHu OT OCHOBHHTE KPUTEPHH 32 OLIEHSIBAaHE Ha aJeKBATHOCTTA HA ITOBEJCHUETO HA
KOHCYJITAaHTHTE B YCJIIOBHATA HA NPAaKTHYECKaTa JEHHOCT ca CTENCHTa M HAYNHBT Ha
M3M0JI3BaHE U MHTETPUPAHE HA YCBOCHHUTE 3HAHUS B KOHTEKCTA Ha KOHCYITHPAHETO
KaTo TpaKTH4ecka peasHocT. Jlumcara Ha To4yHa [uQEpeHUINpPAaHOCT Ha
MpoQeCHOHATHOTO TOJNE€ W KOMIUIEKCHHAT XapakTep Ha MAEHHOCTTa TIPaBsT
HEBB3MOXKHO TI0COYBAHETO HA €JHa-CJHUHCTBEHA KIIOUOBa cdepa, OT KOATO
KOHCYJNTaHTHTEe TpsAOBa Ja WMaT oOmpeleleHH 3uauusa. bescmopHa e
HEOOXO0MMOCTTa OT TEOPETHIHA IOATOTOBKA C OBJIAJSIBAHE HA 3HAHMS OT PA3IHMYHU
Hay4HHU O0JIACTH C MHTETPAaTHBEH W MHTEPAWCLMIUIMHAPEH XapakTep KaTo Te3H 3a:
MaKpOMKOHOMHKa, MHKPOMKOHOMHKa, WKOHOMHKAa Ha TpyHa, YIpaBIeHHE Ha
YOBEIIKUTE PECYpPCH, MOBEJCHYECKH HAyKH U COLMAIHA IICUXOJIOTHS, COLUAIHUTE
OOIIHOCTH M OOIIECTBOTO KaTo IUI0, MAaKpO- W MHKPOOOIIECTBEHHUTE MPOLECH,
MHCTPYMEHTAapUyMa, METOJIUTE M BHUJIOBETE TEXHOJOTMM Ha KOHCYJITHUpAHE,
KOMITIOTBPHUTE MeTOoAM Ha pabora M oOpaboTka Ha counmanHa WHOpMAIMA U
COIMAJHNTE W3cneABaHWs. ToBa mpexmnomara 00pa30BaTETHO-NPAKTHYECKO
o0ydeHne ¢ MHTETpUpaHEe Ha TEOPETHYHHWTE 3HAHUS C MPAKTHYECKHS OIUT KaTo
rapasiys 3a e)eKTHBHA IOMOII M M3rpaXkJaHe Ha MpodecrHoHaTHa KOMIIETEHTHOCT
32 OCBILICCTBSIBAHE Ha IPOQECHOHATHA TNPaKTU4ecKa IEHHOCT B pa3HOOOpa3HH
TUIIOBE MHCTUTYLIMH, OpPTaHU3alUd M CIy)KOM B MyOMMYHMSA, YaCTHUS H
HEMPaBUTEJICTBEHNSI CEKTOp, Ha HAIMOHAJIHO, pErHOHATHO, OOIIMHCKO U
OpraHHU3alIOHHO PABHHUIIIE.

KoMmmeTeHTHOCTTa Ha KOHCYJTaHTa Cce CBbpP3Ba HE CaMO C YCBOCHUTE TEOPETHYHH
3HaHMS, HO M C BB3MOXKHOCTTAa 3a TAXHOTO IIpHJIaraHe B peajHaTra NpakTHka. B
Obirapckara Hayka HAMa M3CIIEBAHUS OTHOCHO HeoOxoxumute ymenus. Kato
Ba)KHU 3a NpodecuoHaiHaTa JISHHOCT Ha KOHCYJITaHTa Onuxa MOIJIM Ja ce 1mocoyar
Te3U 3a JeduHupaHe Ha IPoOJIEMHUTE 00JIACTH B YIPABICHHUETO, 32 UACHTUHINpA-
HE Ha Pecypcd M BB3MOXKHOCTH, 3a B3e€MaHE Ha PEIICHHS, aIMHHUCTPATUBHU U
JITIOBM YMEHUsI, KOTHUTHBHN YMEHUS, YMEHHS 32 MEXIYJINIHOCTHO B3aMMOJICHCT-
Bue W 1p. He OmBa ma ce moiueHsBaT M YMEHHATAa 332 HAyYHOHM3CIIEHOBATEICKA
paboTa B KOHCYJITHPAHETO.
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CrienpanucTuTe OTAEIAT 0COOCHO BHUMaHUE HA JUYHOCHIHUME KA4ecmed, KOUTO
TpsOBa Ja MpUTEKaBa MPOPECHOHATHHAAT KOHCYNTaHT. M30poeHn 3a bpBU IBT OT
AMepHKaHCKaTa acolUanys Ha KOHCylITaHTckute ¢Qupmu mnpe3 1957 r.,
BIIOCJICICTBHE TE3M KadyecTBa ca BB3INPHUETH M J0pa3BUTH. llo-kbCHO Te ca
0000menn ot MureH KyOsp B ciennute rpymu:

1. Humenexmyannu cnocobmocmu: na ycBOSBa Marepwaia OBp30 M JIEKO; Ja
HaOnoaBa W Jla oueHsBa (aKTUTE; 3IpaBU Pa3ChKICHUS; MHAYKTHBHO W
JNEIyKTHBHO MHUCIICHE, YMCHHE 3a CHHTe3 H O00OOIIEHHE, TBOPUYECKO
BBOOpaKEHUE U OPUTUHAIIHO MHUCIICHE.

2. Cnocobrocm da pazdoupa xopama u paboma ¢ msx. yBaXCHUE KbM MHCHHETO HA
OCTaHAJIUTE W ThPIMMOCT; IPEYrak/ia U OLEHIBA YOBEIIKUTE PEAKIINH; JIEKOTa
B YCBOSBAHETO HA KOHTAKTHTE, CIHOCOOHOCT Ja C€ 3aBOIOBAa JOBEpHE U
YBaXKE€HHE; BEKIMBOCT M JOOPH MaHHEpH; CIOCOOHOCT 3a H3CIyIIBaHE Ha
ch0eceIHNKa; YMEHHUE 32 YCTHO U IIMCMEHO OOIIyBaHe; CIOCOOHOCT 3a 00yUeHue
Ha Xopa; 3a y0exIaBaHe U Ch3/1aBaHe Ha MOTHBH 32 IEHCTBHE.

3. Humenexmyaina u eMOYUOHANIHA 3pAiOCM. CTAOWIHOCT B TIOBENECHHETO U
JIIEMCTBUATA, HE3aBUCUMOCT B H3BOJHUTE, CIOCOOHOCT 3a JEMCTBHE —
YpaBHOBECEHO M CIOKOHHO ¢ OOCKTHBEH MaHHEpP; CAMOKOHTPOJI BBB BCAKAKBH
CI/ITyaHI/II/I; azanrTalnysa KbM U3MCHAILIIUTE CE yCJ'IOBI/Iﬂ.

4. Jluuna ynopumocm u unuyuamuea: HEOOXOIMMa CTENEH Ha CaMOYBEpPEHOCT;
YecTONMO0Ne; TpeNNnprueMadyeckd JyX; WHUIMATABA M caMooOjajaHue B
JICHCTBHATA.

5. Emuka u wecmHocm: HUCKPCHO JKCJIaHMC Ja C¢€ IOMOIrHe Ha [JPYIuTe;
W3KIIIOYUTEIHA YCCTHOCT, OCB3HABAHC HaA T'PaHULUATE Ha coOcTBeHaTa
KOMIICTCHTHOCT; IIPU3HABAHC HA I'PCIHIKNUTE U U3BJIMYAHC HA MOYKaA OT TAX.

6. Dusuuecko u ymcmeeHo 30pase: TIOHACSHE Ha CICUUPUIHNTE PAOOTHN ¥ OMTOBH
HatoBapsaHus (Cranumuposa, 2008).

N3bpoennte kadectBa ca mopassutu oT Jxoysed bomumro m Tomac Tommbec B
»~Momen Ha mpodecHoHaTHa KOMIIETEHIHS Ha KOHCYJITaHTa”, OIMCBAI]
XapaKTEepUCTUKHUTE, KOUTO TpsiOBa Ja MpuTekaBa MPOopECHOHATHHUAT KOHCYNTAaHT U
nmoBeieHneTo My B TuuyHU cutyarnuu (Ctanumuposa, 2008). Criopen To3u Moaen
3HAYUTEIHA YacT OT JeHCTBUATA, IPEIPUETH OT KOHCYJITAHTa, 3aBUCST OT HEroBara
MOTHUBAIHS U JIMYHOCTHU XapaKTepUCTUKH ((ur. 2).

MO}IeJ’I’bT pasrieiKia MOTUBALIMATA U JIMYHOCTUTE XAPAKTCPHUCTUKN HAa KOHCYJITaHTa
KaTto MpeaAmnocTaBKa 3a BHUCOKO HpO(i)eCI/IOHaJ'IHO KOHCYJITUPAHEC. Kbm
XapaKTCPUCTUKUTE Ha HpO(i)eCI/IOHaJ'IHaTa KOMIICTCHIIMA, CBbP3aHU C PABHUIICTO Ha

MOTHBAIUA HA KOHCYJITaHTa, CC OTHACAT:

® 3aMHTCPECYBAHO OTHOIICHUEC KbM KIIMCHTA,
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® JKCJIAaHHC 3a OKa3BaHC Ha ITOJIOKHUTCIIHO BJIMSAHUC,
® CTPEMEK KbM OJOCTHIKCHUS,

® CcTpeMeX KbM YeCTHOCT U crpaBemmBocT (Ctannmuposa, 2008).

Qurypa 2
Mogen Ha HpO(beCHOHaHHa KOMIICTCHIIUA Ha KOHCYJITaHTa
. ——
— — ,u““"" ..""'"., '

7 - ~ \ * / MoBepeHune \

( ﬂ” .-' Ha P
Y N
\ Motusaumsa / %, narocThn KOHCYANTaHTa ’
~ - ’.,' XapaKTepUCTuku

— — .

Iox saunmepecysano omnowenue Kvm Kiuenma ce pa3dupa 3arpiKEHOCT 3a
HEeroBUTEe WHTEpecH (PecH. ChTPYIHHLMTE W OpraHu3anusaTa karo 1suio). Ilo-
BaXKHUTE I10KA3aTEIU 33 TAKOBA OTHOIICHUE HAa KOHCYJITAHTA Ca: OIMT J1a CE TOCTaBU
B MOJIO)KEHUETO Ha KJIMEHTA 1 10 TO3W HA4YMH Ja ONpPEeNH ONTUMAIHO PEeIICHNE Ha
npobJemMa; MOCTOSHHO Jia U3cJie/IBa 0OCTaHOBKATA C IIEN ThpceHe Ha MH(opmanus 3a
npodecHoHaTHNTE W JIMYHUTE MPOOJIEeMH Ha KIMEHTA; Ja H3I0JI3BA JaHHHUTE OT
MPEANIIHUS OMUT OT JEHHOCTTa Ha KIMEHTA, 3a Jia IPOTHO3Mpa MPEACTOSIIUTE
CHUTyallH, KOUTO MOraT aa ObJaT HEOUYaKBaHU 3a HETO; CBOEBPEMEHHO J1a HAacO4Ba
BHIUM@HHETO Ha KIMEHTa KbM BB3MOXKHM NpOOJIIEeMH, KOWUTO MOraT Ja ce
IPEIOTBPATAT; a € TOTOB Ja MOXKEepTBa JIMYHOTO CH BpeMe 3apaau KIHeHTa; 1a
MOKE J]a TOCTBIIM KAaTo JMYEH HpHUATEN M ChBETHHK HA KIMEHTA; J1a MUCIH 3a
npobiaeMuTe u JeHHOCTTa My U B U3BBHPAOOTHO BpeMe.

KoncyntanTsT npodecuoHanuct Tpa0Ba Aa ce CTPEMU 0d 0KA38a NOJNOACUMENHO
enuAnUe 6vpXy Kiuewma. B cheuuanusupaHaTa JUTepaTypa ce IOCOYBa, 4e
KOHCYJITAaHTHTE C NpodecHoHaNIHa MPaKTHKa M3MUTBAT MOTPEOHOCT Jja Bb3JIEHCTBAT
BBPXY OOKpBkaBamure ri. ONMUTHUTE KOHCYJITAHTH OCH3HABAT, Y€ HE HA BCHYKH
KIIMEHTH MOTaT J1a BIMSAT €HAKBO W YECTO NMpHUBEXIAT (hakTHyecka HHGopManus u
Pa3JIMYHK CTUMYJIM B ITOJIKPENa Ha JKEJIAHWETO CH 3a Bh3aeiicTeue. [loBeneHneTo Ha
KOHCYJITaHTa, FapaHTUPAIIO NPOGECHOHATN3bM, MOXKE Jla C€ ONHIIE MO CICIHUS
HAYMH: TpeIrpueMa NeicTBhsA 3a Heza0aBeH oOMeH Ha WH(pOpMalus C KIHUCHTA;
OTZHeNs BHUMAaHHE Ha IOJIOKHTEIHUTE KadecTBa Ha KIIMEHTa, Npeu Ja H3pasu
HEChITIaCHe C HAKOW OT HETOBHUTE IMO3WIMH; MPUBEXKIA MPUMEPH OT JIMYHATA CH
IpaKTHKa KaTo KOHCYJITaHT, 3a 1a CIIeYelIH JOBEPUETO Ha KIMEHTA; CTPUKTHO CIICIU
3a U3IBJIHEHHETO Ha paboTaTa B IBPBOHAYAIHO IIOCOUCHUTE CPOKOBE, 3a Jla 3ama3u
JIOBEPHETO Ha KIIMEHTa; LIEJICHACOYECHO Ce cTapae Ja M3II0JN3Ba CBOMTE CHIIHM, 33 Ja
My MOMOT'HE; KOraTto cho0laBa Ha KJIMeHTa HHpOpMalKs 32 KOMIIAHUSTA, Ce cTapae
OaJaHCHpaHO Ja TPEJCTaBH W TOJIOKUTEIHUTE, U OTPHLATEIHUTE PE3yNTaTH; HE
JIOIyCKa Jla My OKa3BaT BJIMSHHE JINIA, 3a€Mallli TI0-BUCOKO MSCTO B HepapXusTa OT
HEro, HO U He ce OTHACs CHU3XOJMTEIHO KbM ITOMYMHEHUTE CH; He3a0aBHO HACOYBa
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BHUMAaHHMETO Ha KIMEHTA KbM CUTYalsITa, KOATO MOXE Ja C€ OTpa3d HEraTHUBHO
BBPXY HETO WJIM OpraHU3alusITa

XapaKkTepUCTHKATA CmpeMentc KoM OOCHUdCeHUs Oupeneis NpohecHOHATHUSL
KOHCYJITaHT KaTO YCTpEeMeH (B pa3yMHH I'DAaHUIIN) Jla IPEBB3X0KAA KOJIETHTE CH 110
CTeleH Ha npodecroHanu3bM WK Ja Oble cpe Hai-100puTe NpohecHOHAINCTH B
cBosita 00nacT. ChIIEBPEMEHHO NPO(ECHOHANHUAT KOHCYJNTAHT € IIBXKEH Ja
HeﬁCTBa 06MI/ICJ’IGHO, a CTPEMECKBT MY KbM JIMYHU JOCTHKCHUA Jla ChbOTBCTCTBA Ha
peanHuTe 00CTOATENCTBA. 32 HETO ONPEACIISI TPAOBa Aa Ob/ie KpalHUAT pe3yTar 1
paspelleHre Ha mpo0iieMa, KOeTo 03Ha4yaBa, 4e KOoraTo € Heo0XoauMmo, Toi TpaOBa ¢
TOTOBHOCT Ja TIpeJaje CBOUTE 3aJb/DKCHHS Ha I0-KOMIIETEHTHH B CHOTBETHATa
obnact muua. [loBegeHneTo Ha KOHCYJITaHTa TPsOBa Ja € CboOPa3eHO ChC CIIEAHHUTE
0COOCHOCTH: CIIOCOOEH € TOYHO Jia HAacoYd BHHMAHHMETO Ha KJIMEHTa KbM
npoOieMuTe, KOMTO € HeoOXoAuMo Ja ObJaT paspelleHd; aHajIu3upa
WHIUBUIYAHUTE IOJOKUTEIHA M OTPULATEIHH XapaKTePHCTHKHA HA KIUCHTA,
Ipean Aa Aaje NPenopbKH; ako € HeoOXOIMMO, IO OpHEHTHpa 3a JICHCTBHSA B
omnpeeneHo ObeIIo HalpaBIeHHe; IoMara Ha KIMeHTa HeCTaHAapTHO J1a OOMUCIIS
CHTyalUsTa OT Pa3IMYHH IJISIHH TOYKHA W Taka Ja IMOIJIeJHE KbM IPEACTOSLINTE
JeHCTBHA; ToMara Ja ce pa3paboTH W KOHTPOJHMpa CHUCTEMa OT IOKas3aTelH 3a
OLICHKAa Ha MJOCTIDKCHMATa B OpraHM3alUATa-KIMEHT, IloMara Ha KIHEHTa 3a
pa3paboTBaHe Ha CIOXKHU 33 M3IIBIHEHUE, HO PEATCTHYHY [UIAaHOBE M IICJIH.

Cmpemedcvm KvM 4ecmHOCH U CHpAednu8och XapaKkTepH3upa NpodecHOHATHHS
KOHCYJITaHT KaTo 3ayuTalll IpaBaTa Ha BCHYKH CTpaHH, OOBBbP3aHH C U3IIBIHEHHETO
Ha mpoekTa. Toil TpsOBa ja rapaHTHpa B3eMaHETO Ha HaW-NPAaBUIIHOTO OT €THYHA
TJIe/IHa TOYKA PEIICHHE 10 OTHOIICHHWE HAa BCUYKM YYaCTHHIHM. AKO MMa KOH(IMKT
Ha MHTEPECH, OKOJIHUTE HE TPsiOBa /1a BB3NIPHEMAT KOHCYJITaHTa KaTo MOJIbPIKalLl
HSKOSI OT cTpaHuTe. JITbXKeH e Ja Ch3Jaje BIEYATICHHE 32 YOBEK, CTpeMsI] ce
BHHATd KBM Hal-JOOpOTO, OTIMYABAIl C€ C NPSIMOTA, OTKPUTOCT M YECTHOCT.
[oBeneHneTo Ha KOHCYNTAHTa € CBBP3aHO CHC CICAHHUTE 33Jaud: MPEId HAdaJoTo
Ha TPOSKTa ce yBepsBa, 4Ye KIMCHTHT TOYHO pa30Hpa LENHTe Ha INPOCKTa M
JEeHCTBUTENTHO MCKa J1a M IIOCTUTHE; 10 HAYaJIOTO Ha MPOeKTa HHYOPMHUpa KIHEHTa
3a HEOOXOJUMHUTE 32 M3II'BIHEHUETO My Pa3sXOAM; KOHTPOIUpA Pa3sXoIUTe IO BpeMe
Ha WU3IBJIHEHHE Ha IIPOEKTa; 3aHMMaBa Ce C TOBA, KOETO JACHCTBHUTENHO ¢
HEeoOXOMMO 3a U3IIBJIHEHHETO Ha IPOEKTa, T.€. IoMara Jia ce ONTUMHU3Upa padorara
Ha KJIMEHTa; MMPEropbhyYBa Jia ce OTJIOXKAT ONPEIeSICHN EeHCTBHS, aKO YUYaCTHHUIIUTE,
OT KOMTO C€ OYaKBa Jia I'M M3IBJHAT, HE Ca FOTOBU Ja CE€ IIOCBETAT M3IUIO Ha
IIPOEKTA; IIPEIOTBPATSIBA ONUTH Ja CE BHECAT M3MEHEHHUS B X0/1a Ha IIPOEKTa, aKo Te
HE CHOTBETCTBAT HA JMYHMTE WM KOPIIOPATUBHM LIEHHOCTH; IOJUIara Ha KPUTHKa
MIOBEACHUETO HA KIMEHTH, PECIL. HA KOJIETH, KOraTo TO € B pa3pe3 C MPHUHIMITUTE 32
CIIapBEIUIMBOCT (HAIPHMEp, aKko ce JIONYyCKa NUCKPUMHUHAIMSA MO OTHOLICHHE Ha
CHTPYIHHIIUTE).

KbM nuunocTHHTE XapaKTCPUCTHUKH, ONMPEACIIANIN MMOBEACHUETO HAa KOHCYJITaHTA,
6’bHFapCKI/ITe H3CJICA0BATCIM BKIIFOYBAT:

¢ CHJIHA BOJIA 1 BHUMaHUC KbM HeTaﬁHHTe;
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e 0OBpP30 U I'bBKABO MHUCIICHE;
® OCBEIOMECHOCT 33 COLMAIHUTE TeHICHINH U CIIOCOOHOCT 3a IMarHOCTHKA,;
e yBepeHocT B cebe cu (Cranmmuposa, 2008).

[TpodecroHaTHUAT KOHCYJITAHT, IPUTEKABAIL CUIHA GONA U GHUMAHUE KbM
Oemaiinume, He ce€ OTKa3Ba JECHO OT ITOCTABEHUTE LIEIH M pasriexia NpodiemMure
OT pa3NUyYHM TJIeAHU TO4KH. [loBEJEHHMETO My Ce XapaKTepH3Hpa CbC CIIEAHUTE
0COOEHOCTH: CBOEBPEMEHHO pearrmpa Ha BBIIPOCUTE Ha KIHEHTA; KOHIEHTpHpa ce
BBbpPXY IPOEKTa, JIOKATO HpoOJieMHTe OBbJAT paspellieHH; aKTHBHO CHTPYAHUYU C
MIPEICTaBUTENN HAa CHOTBETHHUS OTIEN WIM JIPYTU MOAPA3/ENeHUs Ha KOMIIAHUATA,
3a J1a moy4Yd MH(OPMALUs TI0 BCHYKH WHTEPECYBAIllM IO BBIIPOCH; IOJITOTBEH € 32
CpELIUTE CH C KIMEHTA; BUHArU U3IbJIHABA OETUTE AHTAXKUMEHTH.

XapakTepHo 3a NPOoQeCHOHATHUS KOHCYJITAHT € ObP30 U 2b8KABO MUCEHe, KOETO
ompesieNsl CIIOCOOHOCTTa My €ZHOBPEMEHHO Ja pellaBa 3aJaddl OT Pa3iInyHA
paBHHUINA: 3aJaBa MOCJICAOBATEIHH BBIPOCH, IIO3BOJSIBAINM H3CIEIBaHE Ha
CHTYalUsTa; CIOCOOCH € Jla OCMHUCIHM CHUTyalysiTa, KaTo M3MOoi3Ba MeTadopu M
a”ayorny. ToBa MOBeJeHUE MO3BOJISIBA Ha KIIMEHTA Jja MPOCIEIN BPB3KUTE MEXIY
CBHOUTHATa M OTKPUBA HOBH BB3MOXKHOCTH 32 H3IIOJ3BaHE Ha CHIICCTBYBAIHUTE
pecypcH 3a pasMuHUTE edd. B ChOTBETCTBHE C JIMYHATA CH KOMIIETEHTHOCT
KOHCYJITaHTBT OOCHKAA IIMPOKU KOHLENTYaIHH MPOOJIEMH W KOHKPETHU 00JIacTH
3a JIWCTBUE; MOMara Ha KIWeHTa OBP30 /1a OCMHCIU BBH3HUKBAIIWA CUTYyalud. 3a
Ta3y 1ieJ TOH M3IoJ3Ba rpaMKy U JPYTH BU3YaJHH CPEICTBA, II03BOJISBALIM OBP30
Y OT Pa3JIMYHHU acleKTH JIa C€ aHAIN3UPa CUTyalusTa.

IIpodecHOHATHUAT KOHCYJITAHT TPsOBa BHUHATH Ja € 0C6E0OMEH 34 COYUANHUME
meHOeHyuu u 0a e cnocober 0Oa OuasHOCMuyupa TIPOLECUTE U SBICHUSATA.
[ToBeneHMeTO MY CE OTIMYABA OIIE CHC: CIIOCOOHOCT Ja MPOCIETH BPB3KUTE MEKITY
SIBICHUAITA, KOUTO MOHSIKOra OCTaBaT CKPUTH 3a KIHEHTa; CIHOCOOHOCT KbM
MPOIYKTUBEH CHHTE3 Ha pasmojiaracMarta WH(OOpPMALUs, yMEHHE J1a MPAaBU Mapaen
MEXIy CHTyalHsiTa B MOMEHTa M CXOJHHU CIy4Yad B MUHAJIOTO U Ja JOCTHra 0
CHOTBETHHU U3BOIM Bb3 OCHOBA HA JIMYHUS CH OIIUT.

Cpen TMYHOCTHUTE XapaKTEPUCTUKU Ha MPO(EeCHOHAIHUSI KOHCYNITAHT € M HeroBara
yeepenocm 6 coocmeenume cunu. Tazu yBepeHOCT TpsiOBa a € O4eBUIHA, HO HE U
nma ce aemoHctpupa. C Hes KOHCYJITaHTHT CTUMYJIHpa KOJIETHTE CH W KIIMEHTa Jia
IoeMaT PHUCKOBE, Ja M3CIEABAT CIO0XHHU 33/1a4l, HO B HUKAKbB CIy4ail HsIMa 3a el
Jla IGMOHCTpHpa COOCTBEHOTO CH BEIIMUUE B OUYUTE HAa OOKpBKapauure ro. B ToBa
OTHOUICHHE NOBE/ICHUETO My TpsiOBa Jia ce ChoOpas3siBa ChC CIICJAHUTE TIOBEIEHYECKH
JKECTOBE: HEMPEKBCHATO JIa THPCH HOBH BB3MOXKHOCTH, KOUTO J1a My TI03BOJISIBAT Ja
posiBU ce0e Ccu; 1a IIpU3HABa CBOSATA BHHA IIPU €BEHTYalleH HEyCIeX; 0OEKTUBHO J1a
BIDKZIa COOCTBEHUTE CH 3aCIYTH U Te3W Ha KIMEHTA 3a ycIieXa Ha MEPOIPHATHETO;
Ia He TyOW yBepeHOCT B cebe CH, KOraTo KJIHEHTHT IOMJIOXKH HAa CHMHCHHE
CIOCOOHOCTHUTE WIIH KOMITETCHTHOCTHUTE MY.
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[MpexncraBeHusT MoOzEN 3a npodecnoHaTHa KOMIIETEHIMS Ha KOHCYNITaHTa (BX. (ur.
3) e pa3paboTeH BB3 OCHOBa Ha 3aIbJI00YEHO M3ydaBaHE KadyecTBaTa HA BHUCOKO
npo(eCHOHAIHY BBHIIHM U BHTPEIIHH KOHCYITaHTH. To# He oTpa3siBa KayecTBaTa,
XapaKTepHU 3a OTJEJHaTa JIMYHOCT, a OIMCBa KOHCYJTAHTCKaTa npodecroHaiHa
obmHocT kato msyo. OTaenHuAT npodecHoHalieH KOHCYJNTAaHT He NpUTekXaBa
BCHYKH H30POCHH XapaKTepHCUTUKH eIHOBpeMeHHo. LlenTa e Toii na ce 3amo3Hae ¢
KauyecTBaTa, XapakTepHU 332 BHCOKOS()EKTUBHHUTE KOHCYJITAHTH W Bb3 OCHOBA Ha
TE3U XapaKTePUCHUTHUKU IMEPUOJTUYHO Ja aHaIM3Upa U OIEHsBa COOCTBEHOTO CH

IOBCACHHUEC.
Qurypa 3
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ErvuHmn 1 npodecroHanHmn
CTaHAAPTU 32 KOMNETEeHTHOCT Ha
noodecroHanHaTa obwHOCT

To3u momen MoOXe Ja ce NMpueMe C rojsiMa 703a YCJIOBHOCT IIOPafy CIEJHHUTE
[IPUYUHU!

e KoMIeTeHTHOCTTa € CIIOCOOHOCT M TO3HAaHUS Ha PAaOOTHUKA WM CITY>KHTEJ,
MO3BOJISIBAILM MY Jla ObAe Bell NpU W3NBIHEHHETO HA TPYNOBHTE 33/1a4d U
3abIDKeHUs, KOUTO ca My Bb3ioxeHu (Lomos, JI. n np., 2004). He moxe B
CIMH CeTAJOH Ha mpodecHoHalHa KOMIIETCHTHOCT Ja HsAMa (UKCUpaHU
npo(eCHOHATHN XapaKTEePUCTHKU Ha JUYHOCTTA. [IpoecHOHANHO TPYHZOBO
MOBEJICHHUE CaMO C JIMYHOCTHH KayecTBa M MOTHBALM € HEBB3MOXKHO. To e
OpraHu3MpaHa M0 ONpeleieH HaYWH CUCTeMa OT ACHCTBHS WM IOBEIEHYECKU
aKTOBe, KOATO ce 0a3upa Ha MpodeCHOHANHU 3HAHMSA, YMEHHS M HaBUUU. bu
6uno nobpe Te 1a HaMepAT MACTO B MOZENA.

e He Ou TpsiOBaso B ocHOBara Ha mpoleca jia Obae MoTuBauuATa. Ts Moxe J1a ce
pasriIexzia KaTo CTUMYJI, HMITYJIC, KaTajJu3aTtop, HO He MOXe Ja Ob/ie FeHe3UCHT

Ha NMpoQ)eCHOHATTHOTO MTOBEICHHE.
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o EdextuBHOTO cripaBsHe ¢ mpodecHoHaNTHATa 3aJavya ¢ HE cCaMO pearupaHe Ha
BBTPEUIHN M BBHIIHU BB3JCUCTBHS, a € MPEAM BCHYKO AaKTHBHA JEUHOCT,
peryjiupaHa OT MPO(PECHOHATHUTE CTAHAAPTH (TPYMOBHTE HOPMH U POJICBH
Mpeanvcanus Ha npodecruoHarHaTa oOITHOCT).

Oopa3oBanue u cnenuuKanus

[Ipobnemure Tmpu W3rpakaaHe Ha NpodecHoHaTHaTa KOMIIETEHTHOCT Ha
KOHCyHTaHTl/ITe ca rojieMu. B])HpeKI/I Yyec Ca BBBCIACHU HU3HCKBAHUA U CTaH}IapTl/I 3a
KOMIIETEHTHOCT KaTO 4acT OT HMPOQPECUOHATHHUTE KOJCKCH, TC HE Ca 3aIbJIKUTEIICH
umnepaTuB. Hima HanpoHa Ha KBaJU(HKAIIMOHHA paMKa ¢ ONPEICICH perjaMeHT
3a oOpazoBaHue U Mpod)eCHOHATHA IPAKTHKA HA KOHCYJITAHTA IO yrpasicHue. Kem
MOMEHTA C TaKaBa JICHHOCT Cce 3aHMMAaBaT CIICIIUAIUCTY C MHOTO pa3HOPOIHA 0a30Ba
¥ TIocJIeBamia mpodecruoHamHa noaroToBka. Cpes KOHCYNTAaHTUTE UMa €KCIICPTH B
obOmactu, TBBpAE JMdaleyHu OT cdepara HAa WMKOHOMHKATAa M YIPaBICHUETO.
WsuckBaneto Ha brearapcka acommamus Ha YIPaBICHCKUTE KOHCYJITaHTCKH
OpTraHW3aIlH € JHNIETO, KOeTO KAHTUAATCTBa 3a CepTU(HUKAT, Ja WMa BHUCIIEC
oOpa3oBanme, 6e3 3HaueHHEe Ha creruaiHocTTa. OCBeH TOBa MHOTO Majika 4acT OT
MPAaKTHKyBalIuTe TMpodecusTa ca JHIEH3UPaHH W  CepTUPHUIHUPAHA  OT
AconuanusaTta. B bbarapus Hsima peryjnaTopeH MEXaHU3bM, KOMTO l1a OCUTYypH
CIIa3BAHCTO Ha TeOpeTI/I‘{HI/ITC U3UCKBAHUA KbM HpO(beCI/IOHaHHaTa KOMIICTCHTHOCT,
KOETO € MOPEAHUAT HHIUKATOP 33 HEPA3BUTOCT Ha MpodecusTa.

VYHuBepcUTeTCKaTa AUIUIOMA OTKpHBA NpodecroHaneH IbT 3a CI0XKHA, TBOpYECKa
JICWHOCT, CBBp3aHa CBC CaMOCTOATENHA WM paboTa B EKHIl C KIHCHTH,
aJIMUHUCTPHpaHEe, MpernojaBaHe U HaydyHa pabora. Crmopen Hac Ou TpsOBayo 10
npodecusTa aa ce J0MycKaT caMo CHENHATNCTH ¢ 0akaJaBbpcKa CHEIUaTHOCT MO
MKOHOMHUKAa U ympaBieHue. JlokaTo cTemeHTa ,bakamaBep” ocurypsisa
HIMPOKOIIPOPHIHO, Oa3ucHO 00pa3oBaHHWe, TO CTENeHTa ,Marucrbp”’ € HacoueHa
KBM IpoduIupaHe, 3a1bI009aBaHe Ha HAyIHO-TEOPETUIHATA U CIICIHAIH3HpaHe Ha
MpuIOOUTaTa TOATOTOBKA B pa3WMYHM OONAacTH Ha KOHCyinTHpaHero. Ha ToBa
M3WCKBAaHE CBHOTBETCTBA EOMHCTBEHO OOYYCHHETO B MAarucThpCKaTa IporpaMa
,,bH3HecC-KOHCynTHpane” Ha VkoHoMuueckus yHHBepcuteT, Bapna. Cnopen
KBaJTU(HKAIIMOHHATA XapaKTEPUCTUKA 3aBBPIIMIINTE CIICIIHATHOCTTa MOTaT Ja ce
peanu3upar Karo PHKOBOAHM KaJPH M EKCHEPTH BBB (QUPMH W OPTaHMU3ALUU OT
pasnuyHu chepu Ha YACTHUS M MyONMYHUS CEKTOPU HA HAIIMOHATHOTO CTOMAHCTBO
CaMOCTOSATENTHM KOHCYJTAHTH WJM CIY)XHTEIIM B KOHCYITAaHTCKU (HUPMHU
(http://www.ue-varna.bg/bg).

ITo pasnuueH Ha4YMH CTOST HEIIATa B Apyrara MarucTbpcKa Iporpama, rmoJAroTBsma
KOHCYJITaHTH 10 ympasieHue. CtaBa nyma 3a ,Jllcuxomorus Ha ynpaBiieHHETO” B
IOrozananuus  yHuBepcuter. Cropen KBanu(UKAIMOHHATa XapaKTepHCTHKA
3aBBPUIMINTE NPO(YECHOHATHO Ce PEealu3NpaT Karo KOHCYJITaHTH, SKCIEePTH BbB
(GUpPMH W TIPOW3BOACTBEHH NPEINPHUATHS, TPYIOBH ICHXOTEPAICBTH, CIYKHTEIH
BBB BEJIOMCTBA, KOMTO IUIAHUPAT, OpPraHU3UpaT, PHKOBOAAT M OLEHSBAT TPYIOBO-
NPOW3BOACTBEHATa OEHHOCT Ha  HAMOHAIHO W  PETHOHANHO  PaBHHMILE
(http://www.swu.bg).
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WHTEepecHO Kak eIWH IICUXOJIOT, YAETO 00ydYeHHe ce M3BBpINBa BhB Duiocodckus
(hakynTeT HAa TOCOYCHHS YHHBEPCHTET HWMa KOMIICTCHIMUTE Ja IUIaHUPA,
OpraHu3upa, PbKOBOJN U OLICHSBA TPYIOBO-IPOM3BOJICTBEHA JCHHOCT HE CaMo Ha
OpraHU3aliOHHO, HO JIOPM HA PErMOHAHO M HauuoHanHO paBHuile. CrpaBka B
KBann(pUKANMOHHATA XapaKTepUCTUKA BHACS sCHOTa mo Bbhpoca. Cropen Hes,
3aBBPIIMINTE MAarucThpckaTa mporpama ,Jllcuxonoruss Ha ynpaBieHHETO”,
NpUIOOHBAT B JajcHaTa MpoQecroHaaHa 00JacT (MICUXOJOTH!) CIelHaTn3upaHH,
pasmiupeHu 1 3a)11)n60qu1/1 TMCUXOJIOTUYECKN 3HAaHUA IO B3€MAaHE Ha YHNPABJICHCKH
peuicHuA U MOTUBUPAHE Ha TAXHOTO HUSMBIHCHUC, OCBIICCTBABAHC Ha JCJIOBU
BPB3KH, 00IIyBaHe, IPErOBOPH; BUIOBE KOH(IIMKTH B Mpolleca Ha HKOHOMUAYECKaTa
JNEHHOCT M HAYMHU 33 TAXHOTO pa3peliaBaHe; MPOGECHOHATHO OpPUCHTHUPAHE W
YIIPaBJICHCKO KOHCYJITHPAHE. [Mpukmounnure oOyueHue B Tasu
mporpama moiry4aBar mpo(ecHOHAIHH YMEHHUS W KOMIICTEHTHOCTH 3a TPOBEKIAHE
Ha TICHXOJOTHYECKHU KOHCYJITAIIUHN B 00JIaCTTa Ha IICUXOJIOTUATA HA YIIPABICHUETO U
OWM3HEC-TICHXOJIOTHATA; TICHXOJMATHOCTHKA W TICUXONPO(MIAKTHKA HA HATJIACUTE U
MOTHBHTE Ha JHMYHOCTTA B CTOMaHckaTa cdepa; nenecho0pa3Ho u3dupaHe,
CTPYKTYpHpaHe, CTaHIapTH3UpaHe W  MW3M0JI3BaHE HA  IICHXOJIOTHYECKU
WHCTPYMEHTAPHYM 32 MPOYYBAHE U MPOTHO3MPAHE.

OT ka3aHaTo € fACHO, Y€ 3a YIPaBICHCKOTO KOHCYJITHpaHe € Heo0XxoauMa
TEOpETHUYHA MOATOTOBKA C OBJIAJSBAHE HA 3HAHMA OT PA3IMYHM HAYYHU OOJACTH, C
MHTETPaTUBEH M HMHTEPAUCHUIUIMHAPEH Xapakrep. be3cnopHo mMMa MACTO U 3a
NICUXOJIOTUYECKOTO ~ MO3HAaHWe, (QYHIAMEHTHT TpsAOBa Ja WMKOHOMHKAara H
yIpaBJeHHeTo. B mpoTuBeH ciyyail 3aBbpIIMINTE Ta3u Mporpama MoraT jJa Obpaar
KOHCYJITaHTH 10 TPYJOBa, OPraHU3allMOHHA WM YNpPaBJIEHCKAa ICHUXOJOTHUS, HO B
HHUKaKbB CIy4ail KOHCYJNTaHTH IO MKOHOMHKA M yIpaBieHHe. Te Onxa MOriH aa
ObIaT yCHEeNIHW 4YJICHOBE HA €KHWIla IpH ONpeNesIeHH CiIydyau M B JaJIeHU
o0cTosTesIcCTBa ChOOPA3HO penraBaHUTE NPOOJIeMH, HO B HUKAKbB CiIydail He TpsOBa
Jla ca CaMOCTOSITENTHM KOHCYITAaHTH WM Ja HOCAT OTTOBOPHOCTTA 3a IUIAHUPAHE,
OpraHU3UpaHe, PHKOBOJECHE M OLCHSIBAHE HA MPOU3BOJACTBEHA JAeHHOCT. Hsama kax
€IMHCTBEHO M CaMO C IICHXOJOTHYECKH 3HAHHS, KOJIKOTO W  CIEIHaNIN3UpPaHH,
3abI004YCHH 1 Pa3MIMPEHH Aa ca Te, 1a ce 1a/ie KBaTH(UIpaHa eKCIIEpTHA YCIIyTa,
LeJIsIa IOCTHTaHEe PBCT Ha 000poTa M JTOXOAHOCTTA; Ch3/1AaBAaHE HAa KOHKYPEHTHH
IpeAMMCTBA Ha Ia3apa Ha KIMEHTH, Ha la3apa Ha JOCTAaBYMIM U Ta3apa Ha TPyJHa;
MIOBHUINIABaHE HA JIOSATHOCTTA M yJOBIETBOPEHOCTTAa HAa KIUEHTUTE; OCUTYPsBaHE Ha
M3UCKYyEeMOTO KaueCTBO Ha MPOJYKLHUATA U YCIYyTUTE; TIOBUIIaBaHE HA aKTHBHOCTTA
U JIOSUTHOCTTA Ha MepcoHalia, MoJo0psiBaHe Ha TPyAoBaTa AUCIMITIIINHA U T.H. He e
BB3MO)KHO C TakaBa KOMIIETEHTHOCT Ja Ce TOCTHrHAaT (YHKIHMUTE Ha
YIPaBIEHCKOTO KOHCYJITHPAHE.

B 6akanaBbpckuTe MporpaMu Ha HAKOM MKOHOMHYECKH YHUBEPCHTETH € 3aJI0’KEHA
JVCIUIUIMHA ,,YIPABJICHCKO KOHCY/NTHpaHe”. B HanmonaneH mamalb obave HsMa
orpefeneHn 00pa30BaTelNHM M NPO(ECHOHATHM CTaHJApTHU W3UCKBAHMS KbM
aKaJIeMMYHOTO 00pa30BaHHUE M0 YIPABICHCKO KOHCYATHpaHe. BbIpoc Ha xenanue u
pa3OupaHe OT BIacTUMAaIINTE € OOYyYEHHETO Ha KOHCYITAHTUTE MO MKOHOMHKA H
yIOpaBI€HHE Ja ChbAbpKAa TPH 3aABIDKATEIHA KOMIIOHEHTa — 3HaHMA 3a
MKOHOMHKATa, 3HAHUSA 3a yNpPaBJIEHHETO, TI03HABAaHE Ha KOHCYJITAHTCKUTE YCIYTH U
METOAMYECKH MHCTPYMEHTapUyM 3a U3CJIEeBaHEe U KOHCYJITHpaHE B OpraHU3aIMsITA.
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I[OH'I)J'IHI/ITCJ'IHO Mmorar Ja C€ BKJIKHOYAT 3HaHHUS B obyacrra Ha MaKpOO6H1€CTBeHI/ITe
TIponecH, conaHaTa IICUXO0JIOTHUA U OpraHn3alliOHHAaTa ICUXO0JIOTHUA.

KoncynaranTsT 1o ympaBieHne TpsaOBa aa ObIe MOATOTBEH 3a e(EeKTHBHA
npodecHoHaIHa ~ Hay4YHOM3CIENOBAaTeNCKa OEHHOCT B YNPaBICHHETO  HA
opranuzanuute (C pa3nu4yHd (OpPMHU Ha COOCTBEHOCT W YIpaBIICHHE), KAKTO U B
pasHOpomHHM (YHKIMOHANHM OOJAcTH Ha YIPAaBICHHETO KaTo YIpaBIeHHE Ha
YOBEIIKUTE PECYPCH, JOTUCTHUKA, MapKeTHHT W np. Cropea Hac B y4eOHHMS ILUIaH
Tps0Ba a OBbJAT BKIIOUEHH HAKOJIKO OJOKa AUCLUIUINHHU OT CIEJHUTE 001acTu:

1. AxTyanHu npoOJieMH Ha YNPaBICHHETO, KaKTO M HKOHOMHYECKH W TpPaBHH
ACIIEKTH Ha yINpaBJIeHCKaTa JISHHOCT B KOMIUIEKCEH U (PyHKIMOHAJIEH TIIaH.

2. HxonomMuuecku AKIICHTHU B HeﬁHOCTTa Ha opraHusanusTa: MKOHOMUKA Ha Tpyzaa,
HMKOHOMUKA Ha MMPEANPUATHECTO, KOPITIOPATUBHU (1)I/IHaHCI/I, MAapKETHUHT U Op.

3. MeTO,I[OJ'IOFI/ISI, MCETOAMKA W OpraHu3anusd Ha YHNPaBJICHCKOTO KOHCYJITHUPAHE, B
T.9. OpraHnu3aliiOHHa JUAarHOCTUKA U YIIPABJICHUC HA KOHCYJITAHTCKUTC IIPOCKTU

Hpyrata oOpa3oBaTenHa JriIeMa B KOHCYJITHPAHETO € MPOIbIDKABALIOTO 00yUYCHHE.
C HempekbcHATOTO 00yUueHwe OU TpsOBaJIo 1a ce ChISHCTBA 32 YTBBPKIABAaHETO Ha
npodecnoHaIn3Ma B KOHCYNTAaHTCKaTa JeHHOCT, 3a OBJIaJsiBaHe Ha HEOOXOOUMUTE
crequUYHY, CleNUAIH3UpAId NPO(GECHOHATHN 3HAHUS, WHOBALMOHHH YMEHHS,
KOMIICTCHIIMU W KallauuTeT, 3a NPUCMaHEC Ha aACKBATHU PCIICHUA Ha HpO6HeMI/I )51
BHCAPABAHC NOCTHKCHUATA HA CbBPEMCHHUTE TCHACHINU B YCJIOBHUATA HA COLIMAIHA
U TCXHOJIOTUYHHU IIPOMCHH. Toma ¢ CBbpP3aHO C MH3rpaXaaH€ Ha KOHTHUHICHT
BUCOKOKBaJM(UIMPaHU KaJpu — EKIEepTH, U3CIENOBAaTeN W  HPUIOKHU
CIELUAINCTH C HOBHM TNPOQECHOHAIHM 3HAHUS 3a y4dacTHE B H3CIIEOBaTEJICKa,
COLMAJTHO-TIPOTHOCTHYHA W IIPOEKTHA JEHHOCT B cdepara Ha YNPaBICHCKOTO
KOHCYJITHpAaHe.

[MopenHo mnpean3BUKATENCTBO € BBIPOCHT 3a EKCIEpPTH3aTa HA YNPABICHCKOTO
KoHCynTHpaHe. CepTuhHUIUpPaHeT0 Ha KOHCYNTAHTUTE M KOHCYJITAHTCKHTE YCIyTH
He e camomen. To e egHAKBO HEOOXOAMMO W Ha KOHCYNTaHTa, W Ha
po(heCHOHATTHOTO CHOOIIECTBO, M HA KIIMEHTA, M Ha AbpkaBaTa. CepTuUIMPaHAAT
KOHCYJITaHT IIOJ[ydaBa HEOCHOPUMH KOHKYPEHTHH IPEIUMCTBA B CpPaBHEHHUE C
HETOBHUTE KOJErH, HsMamy TakbB. [IpodecnoHanHoTO CHhOOMIECTBO B3eMa B PhIETE
CH KpUTEpHUHTE 32 MpodecnoHaIn3bM, pukcupana cucreMa oT IeHHOCTH. KIIHeHTshT,
HOJ3BAlll C€ OT yCIyTrHTe HA TaKbB KOHCYJITaHT, B PE3yJTaT IOJIy4aBa YCTOHYHBO
pasBuBanl ce OusHec. MKkoHOMHKara W JbpkaBaTa MOJIydaBaT JONBIHUTEIHH
IpodeCHOHAIHY JIOCTOBE 3a 3acCHJIBaHe Ha pedopmuTe B cTpaHaTa (He € TaifHa, 4e
€IUH OT TJaBHUTE NpoOieMu 3a 3a0aBsHE Ha pedopMHTe € HEenpodeCHOHATHOTO
yIpaBJieHHE HA OpTaHU3aLUHTE).

Ceprudunupanero 0€3CIOPHO € CBUICTEICTBO 32 MPOPECHOHATN3BM H JOITyCKaHE

B TpodecHoHaTHOTO chobOmecTBo. B Bbrirapus to ce peammsupa ot bwirapcka
aconuaIys Ha YIPaBICHCKUATE KOHCYATaHTCKH oprann3anun (BAYKO).
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Ceprudukarsr CMC (Certified Management Consultant) e MexayHapoIHO
NpU3HATa KBaJH(HUKAMOHHA CTENEH, KOATO YIOCTOBEpsBA IpeA KIUCHTUTE |
CIICLMATM3UPAHUTE WHCTHTYLMU NPUTEKABAHUTE OT MHIUBHUAYATHHS KOHCYJITaHT
npoecCHOHANIHN KadecTBa M YMEHMA. Ta3u CTEleH € rapaHT 3a KaueCTBOTO Ha
YCIIyTUTe, KOUTO HPHUTEKATENAT i MOXE [Ja OCUTYpU Ha CBOUTE KIHMEHTH, M €
JIOKa3aTeNCTBO 3a YCIICIIHO IIPOBEJCHA OICHKa Ha KOMIICTEHTHOCTTA, OIHTAa U
CrHa3BaHeTO Ha MNPO(QECHOHAIHUTE HOPMH W CTaHAApPTH Ha NpOo(dhecHOHAIHUTE
KoHCynTanTH no ynpasienue (http://www.bamco.bg).

B naganoto Ha 2001 r. BAYKO npemunaBa ycnenrHo oauta ot crpana Ha ICMCI
(MexnyHapoHUS ChBET Ha HHCTUTYTHUTE MO YIPABIEHCKO KOHCYITHPaHEe) U OT Mai
2001 r. e yrBbpAcHa KaTo mbiaHompaBeH wieH Ha ICMCI. Beuuku MHAUBHIYaTHU
wieHoBe Ha BAYKO ca npunoOuinyn kBanmpuKalMoHHA CTENEH ,,cepTH(UIMpaH
YIPaBIEHCKU KOHCYITAHT , KOSITO € MEXAyHapoAHO mpu3HaTta. Kato mbpaHOmpaBeH
wieH Ha ICMCI bearapckata aconmanuss Ha YIPaBICHCKUTE KOHCYJITaHTCKU
OpraHM3alli¥ Bede Tpemiara KBaln(pHUKaIMOHHATA CTENeH ,,cepTH(HUIpaH
ynpasieHcku koHcynrantr” (CMC) B paMkuTe Ha cOOCTBEHaA Mporpama 3a o0ydeHne
U cepTHHUIHpaHE.

CeprudukannonHaTa nporeaypa e paspadorena or IMC London mpe3 1998 r. u ce
OCHOBaBa Ha T. Hap. MOJAXOJ Ha OIlEHKa Ha KOMIeTeHTHocTTa. Ha KoHrpeca Ha
ICMCI npe3 centemBpu 1999 1. B AMcTepaam To3u Mojen € mpueT 3a 0a3oB H e
mpernopbuaH Ha BCUUKU HHCTUTYTH. BAYKO e mbpBUAT HHCTUTYT, KOMTO olile mpe3
1998 r. mpuiara Monena W IO MOMEHTa IO TO3M METOJA € cepTuduiupanra 66
Obirapcku ¥ 29 gy IeHCTpaHHU YIPaBICHCKN KOHCYJITaHTH.

3a nma ce cepTuduIpa yCIENIHO, BCCKH KaHTUIAT TPsOBa aa:

1. mpueme ycnosusTa 3a uneHcTBO B BAYKO, xoeto o3HauaBa ja mpueme ycrasa,
BBTPEIIHUS IPAaBUIIHUK U €THYHUS KOJEKC.

2. TIOKpHBa MHUHUMAJIHWTE KPUTEPHH, KOUTO Ca: Ja MMa BHCIIE 00pa30BaHUE, Aa €
HATpyHajd Mpe3 MOCICOHUTE 5 TOOMHM Hai-Malko 3 TOAWHU peajieH ONuT B
YIPaBICHCKOTO KOHCYJITHpaHe WM 3a mocienHure 10 rogwHu Hail-mamko 5
TOZMHU OITUT KaTO MEHUIKBP.

3. MOXE Jla MOArOoTBH, MNPEACTaBM W 3alUTU JOCTATbYHU, PCICBAHTHU U
HAaBPEMEHHM JIOKAa3aTeJICTBa 3a [PUTEKaBaHE Ha OIUT, ETHYHOCT U
KOMITETEHTHOCT ~ Ha  Opo()eCHMOHAJI€H  KOHCYJITAaHT 10  YOpaBJeHHE
(http://www.bamco.bg).

KoHcynTaHThT, IpeMHHA YCIEIHO CepTU(UKALMOHHATA NPOLEaAypa, CTaBa 4ieH
Ha BAVKO, ¢ koeTo BiIM3a B CEMEWCTBOTO HAa MEXIYHAapOJHUTE YIPABICHCKU
KOHCYJITaHTH, perucTpupann KbM CBETOBHHA CBBET HAa HWHCTUTYTUTE IIO
YIIPaBIEHCKO KOHCYJITUPAHE ChC CEAAINIIE BHB BammHrToH.
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[Nonyuenara kBanmdukamonna crerned (CMC) ce 3aiurasa 1 IpernoTBbPKAaBa OT
Komucwusra mo o0yuenne u ceprudunupane kbM BAYKO Ha Bceku Tpu TOIWHH IO
OlIpeIeNICHH NpaBmIIa, NOJZO00HN Ha KaHIUJATCTBAHETO.

Hanmunero Ha cepTuduKat nmpu KOHCYJITAaHTUTE Ch3/1aBa HEPApXUIHO Pa3EICHHE C
poQeCHOHATHO pa3rpaHUUYCHHUE.

Jlo6pa nnu He 4ak TONKOBA, B bbarapus chlllecTByBa IpoLenypa 3a cepTuduInpaHe
Ha KOHCYJNTAaHTCKUTE yciayrd. OCHOBHMAT IpoOieM e, ue paboTolaTenure Ha
noj3Bar camo cepruduimpanud KoHcyinTaHTH. OcoOeHO B IPOBHHIMSATA TE CE
JIOBEpSIBAT Ha CIIELHUAIUCTH, OT KOMTO MMAT JMYHM BIIEYATIEHHUS, KOUTO ca OT
TEXHUS PETHOH U IpeajaraT Mo-HHCKa LIeHa Ha yciyrurte cu. [lamu moisBaHUTE
eKCIIEpTH ca Che WM Oe3 cepTudukar, 3a ppbKOBOANUTENNTE HsAMa 3HaueHne. OCBeH
TOBa Te HE ca yOe/leHH, Y€ ChIIECTBYBA Pa3iMKa B KAYECTBOTO HA KOHCYJITAaHTCKAaTa

ycayra.
HamnpaBeHusT aHAIN3 BOAM 10 CIEAHUTE U3BOJIH:

e HaOmonmaBa ce OTChCTBHE Ha OOCKTHBEH HAIMOHAIEH pETyiIaTtop Ha
IpoeCHOHATHOTO 00pa30BaHME IO YIPABICHCKO KOHCynTHpaHe. Jlumcara Ha
€IMHHU ABPXKABHU M3UCKBAaHWS U aBTOHOMHMATA HA BUCIINTE YUIHMIIMIIA 00ycIaBs
Haylu4uue Ha abcypaHu crnenuanuctd. HsiMa BbBEeNCH cTaHZapT 3a KauecTBO Ha
KBan(UKaNUATa, a OTTaM U Ha TpyAa. KbM MoMeHTa npodecroHaIHaTa KBaJK-
¢uKanus He € LEHHOCT M OOCKTMBHA OCHOBAa 3a OICHSBaHE, 3aIUlaliaHe U
npodeCHOHATHO Pa3BUTHE Ha KOHCYJITAHTUTE MO YIPaBIICHHE.

e Hsama HaACKICH UMIICPATUBCH MEXAaHU3BM, KOKTO Jia IpUHYyAU KOHCYJITAHTUTE
o yIpaBJICHUEC Ja TMpuUuBEAAT B CBHOTBECTCTBUEC JIMYHUTC CHU KAa4YC€CTBCHU
XapPAKTCPUCTUKU €  H3UCKBAHUATA HaA HpO(beCI/IﬂTa. Yecro HanmuvHaTa
KBEU'H/I(I)I/IKEIL[I/ISI Ha KOHCYJITaHTa HC CbOTBETCTBA HA H€06X0,I[I/IMaTa.

e CeprudukaTbT MO KOHCYJITHpPaHE BCE OINE HE € CTOWHOCTEH KpHUTEpWil 3a
mpo¢eCHoHaTN3bM; B MPOGECHOHATHOTO OOMECTBO HAMA KBAIH(UKAIIMOHHA
Hepapxusi M KapHepHa CKajlla, KOETO IPEINOCTaBs ypaBHHJIOBKa Ha
npo(heCHOHATHUTE KOHCYITAaHTH M HECIIOIYWINBOTO OpPraHM3HpaHe Ha TAXHOTO
pa3BHUTHE U M3pacTBaHe B podecusiTa.

Hpodecuonannu odeanHeHust

[Mpodecronanuute oOenMHEHMsI HAa KOHCYJITAHTCKHTE (GHUPMHU ca YCJIOBHE 32
¢dopMupaHe Ha cucTeMa, KOSTO pEryimpa KOHCyJITaHTckure yciayru. Cropen
CIICIIMATIMCTUTE TS BKJIFOUBA CJICTHUTC OCHOBHH CIICMCHTH:

® BBTPCHICH C€THYCH KOACKC M CTaHAAapTH, 3acAraiiu Z[eﬁHOCTTa Ha HpO(i)eCI/IO—
HAJIHUTE aconualri Ha KOHCYJITAHTUTC U CICHUATIUCTHUTC B o0iacTra Ha
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npodecroHaTHATA MOAIPHKKA Ha OM3Heca (OIUTOPH, FOPUCTH, CIICIIHATHCTH 10
moI00p Ha KaJIpH U JIp.);

e cucreMa OT HOPMAaTWBHH aKTOBE, KOWTO IIPSIKO WM KOCBEHO pPETYIHpPAT
(YHKIMOHHMpPAHETO Ha KOHCYJITaHTCKUS Hasap;

® MEKAYyHapOIHH CTAHAAPTH 33 KAYECTBO HA YCIYTUTE;

e cucteMa OT TpaBWwIa, BB3NPUETH TPH NOAOOpP HA KOHCYITAHTH IIO
MPaBUTEJICTBEHU U MEXTYHAPOTHU MIPOTPaMH;

® CHCTEMH OT BBTPELIHHU IPaBHiIa HA KOHCYJITAHTCKUTE (PUPMHU;

e cucTeMa OT BBbTPEIIHY IPaBuiIa 32 HaeMaHe Ha KOHCYJITaHTU OT OpraHu3aluuTe-
kienTH (Cranumuposa, 2008).

[MpodecnonanHoro camoch3HaHHE € ycioBUE 3a (opMupaHe Ha NpodecHoHaTHA
eruka. Criope]] CIIEUAIMCTHTE TO € MPeXa OT ONPEIeSICHH KOPIIOPATHBHH HOPMH,
Yype3 KOHMTO C€ OCBIISCTBsBa NpOo(ecHOHANIHATa HACHTHU(UKANUsS Ha JajgeHara
obmuoct (CotmpoBa, 2009). [la mMa nHYHO TPOQPECHOHATHO CaMOCH3HAHUE,
O3HaYaBa YOBEKET Ja BIDKIA ceOe CH KaTo 4acT OT TakaBa OOIIHOCT.

IIpodecHOHATHUAT MOPaI MOJAbPKA POJIEBUTE HOPMH Ha dajaeHa npodecus. Toi
UMa TPH TIaBHH (YHKLIUH: 1a PEryjnpa OTHOLICHHATA BBTPE B MpodecnoHaHaTa
OOIIHOCT; 1a XapMOHHU3KPa OTHOIIECHHATA C APYTUTE WHCTUTYIIMH; 1A ,,KAHOHU3MpA”
eTaloHa 3a MPO(ECHOHAIKCT, T.C. OHE3W KAuecTBA, YMCHHS, HABWIIM, HArJacH B
npodecroHanHaTa 0OIIHOCT, KOUTO ca 0coOeHO LeHHU 3a npodecusta (CoTuposa,
2009).

W3uckBaHusATa HA MPO(HECHOHATHUS MOpPAT HE MOTAaT Jla CE Peallu3upar MPsKo, T.C.
TE HE MOraT Jia ce OOSBAT 3a 3aJBDKUTCIHH 3a mpodecuoHamHara oOmHocT. Te
MOTaT Ja U3ITBJIHABAT HAKAKBO HACOYBAIIO JEHCTBHE, KAaTO MOTHBHpPAT IIO
CHOTBETHHS HAYHMH WICHOBETe Ha mpodecnoHanHaTa obmHocT. [IpodecnonarHusT
MoOpaJI Hajara IOMBIHUTEIHA OTTOBOPHOCTH Ha mpodecHoHanucTuTe, 0€3 Aa TH
JUIIABA OT YHUBEPCATHUTE UM MOPATHHU 3abJDKCHHS.

[Ipodecnonamunre oOenuHEHNsT Ha pabOTEHINTE B YNPABIECHCKOTO KOHCYITHpAaHE,
KakTO W HaJM4YHMETO Ha IpaBWia 3a INOBEJIeHHE B NpodecHoHalHATa MpaKTHKa ca
4acT OT XapaKTepUCTHKaTa Ha Bcska mpodecus. OCHOBHAaTa MM LieJl HE € caMo Ja
06CJII/IH§IT KOHCYJITAHTUTC Ha HaAOUOHAJIHO MW MCEKIAYHAPOAHO pPAaBHUIIEC B
npodecuoHanHu acouuanuy. BaxHata Mucus e Ja ce IOCTUTHE peryiupaHe Ha
KOHCYJITaHTCKaTa AeHHOCT KaTo mpodecus, T.e. Aa ce JIULEH3UpaT NpoheCHOHANTHHUTE
KOHCYJITaHTH, Jla C€ YTBBP/M O0I cTaTryT Ha mpodecHsTa, 1a ce OChIIECTBU KOHT-
poxn Ha mpodecroHaNHATa AMCUMIUIMHA M Ja ce€ pa3padoTH M CHONIOZaBa €THUCH
KOJIEKC.
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CBETOBHMAT ONHT II0Ka3Ba, Ye PELIaBaHETO Ha BCHYKM NPOOJIEMH CE CBEXIa 0
CaMOpETYJIMPAaHeTO Ha JAEHHOCTTa Ha KOHCYJITAHTHTE MAapaleiIHO C JbPKaBHOTO
perynupane upe3 ¢opmupane Ha mpodecnoHanHN Konekcu. Konekcute He camo
JaBaT BB3MOXKHOCT 3a peEllaBaHE Ha NPOOJEMH BBB B3aHMOOTHOUICHHUSATA U
B3aUMHOTO [IOBEpPHE MEXKAY KOHCYITaHT W KJINCHT, HO U OOeAMHSIBaWKU
HE3aBUCHMHUTE KOHCYJITAHTH, UM IIO3BOJSIBAT Ja BOJIST ChBMECTHA JEHHOCT Ha
nasapa Ha KOHCYJITaHTCKUTE yCIIyTH.

Ha cBeroBHO HHBO Beue ¢ chopMHUpaHO TPOPECHOHATHO OOIIECTBO Ha
KOHCYJITaHTUTE 10 HMKOHOMHMKa W ymnpamieHue. Karo Bozemu B oOnactra Ha
YIPaBIEHCKOTO KOHCYJITUPAaHE Ca C€ YTBBPAWIN CIEIHUTE MEXTyHapOIHH
npodecronanan odbeaunenus: (Ctannmuposa, 2008)

e denepanys Ha eBPOICHCKUTE aCOLMALMM HA YIIPABICHCKUTE KOHCYJITAHTCKU
opranmsaiu (FEACO)

OcnoBana e B [lapmwk mpe3 1960 r., a mpe3 1991 r. mentpanHusT # oduc ce
npemectBa B bprokcen. B MomeHTa unenoBe Ha FEACO ca 23 eBpomnelcku
HAIIMOHATHN acoluanuu. B acommanusara dinenyBar Hajy 3600 KOHCYNTaHTCKA
¢upmu ¢ obuy mepconan okono 450 000 goseka n Hanx 12 000 KOHCYITaHTHH Ha
CaMOCTOATENTHA PAKTHKA.

e Acoumanus Ha MEHHDKMBHT KoHcynTanTckute hpupmu (AMCEF)

OcHoBana e nipe3 1929 r. u e Hali-cTapaTa CBeTOBHA KOHCYJNTaHTcKa acouuanus. Ot
HayaJloOTO HAa BB3HUKBAHETO CcU J0 cpexara Ha 90-te roamHu Ha XX Bek
MPEJCTaBIsABA ACOIMANN HAa aMEPUKAHCKHUTE KOHCYJITAHTCKH OpPTaHU3aIlUH, CIICI
KoeTo mpepacTBa B CBETOBHA acoIManvs Ha KOHCYJITAHTCKHTE QUPMH. 3a pa3iiuka
or FEACO AMCF e TpaHCHaNIMOHAaTHO OOCIWHECHWE, YNUTO UICHOBE Ca TOJEMHU
AMEpPUKAHCKH KOHCYJNTAHTCKH (PUPMU, UMAIIH (QITHATN MPAKTHISCKH BB BCHUKU
pernonn Ha cBera. OpraHu3anusITa TPOBEKIa KOH(GEPEHINH, CEMUHAPHA U JIPYTH
MEpONpHUATHs, B KOHTO B3€MaT ydYacTHe TPEACTAaBUTEIM Ha KOHCYITaHTCKH
OpTaHU3aAINH OT IS CBSAT.

e MexayHapoJeH CBBET Ha WHCTUTYLMUTE 3a YIPAaBICHCKO KOHCYJITHpaHE
(ICMCI)

OcuoBan e mpe3 1987 r. B Ilapwk u oOeauHSIBa WHCTUTYTH, CBBpP3aHH C
MCHUKMBHT KOHCYJITUPAHETO. B MomeHTa B Hero YJICHYBaT 44 HallMOHAJIHU
KOHCYJNTaHTCKH WHCTUTYIMH B o0O0JlacTTa Ha WKOHOMHKATa M YIPaBICHUETO.
MexayHapoIHUAT CHBET CHIACHCTBA 3a YTBbp)KAaBaHE Ha CTaTyTa Ha
KOHCyNTaHTCKaTa  Ipodecust 4pe3  pa3BUTHE M OChbBpEMEHSIBaHE  Ha
npo()eCHOHATHUTE CTAHAAPTH M CTHYHHTE HOPMH B 00JacTTa HAa MEHHIKMBHT
KOHCYJITUPAHETO, KAKTO M MOMYJSPHU3UPAHETO UM CPell HAMOHAIHUTE WHCTHTYTH.
OcshluiecTBsiBa © cepTUHKALUSI Ha KOHCylTaHTH 1o mnporpamata MCCP
(Management Consultant Certification Program)
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L4 Aconuanus Ha BBTPCINHUTE KOHCYJITAHTH 110 HWKOHOMHKA U YIIPABJICHUC

(AIMC)

[IpoBexna

KOH(EepeHIINH,

rjiJaBHaTta II€JI Ha KOHUTO € OCBhIOCCTBJABAHC Ha

npo¢heCHOHAIHY BPB3KH MEXIy KOHCynTaHTUTe. ChIIo cepTH(hHULIUpPa KOHCYITAaHTH

o MCCP.

[lpakTHueckn BBB BCHYKM DPa3BUTH CTPAaHH CBIIECTBYBAT aCOLMALMM Ha
KOHCYJITAaHTHUTE O BBIIPOCHTE HA YIPABICHUETO, KbM KOMTO MOTaT Jia ce 0O0bpHAT
opranuzanyuu Wi otaenuu iuna (Koputomun, 2010) (tadmn. 1) .

Tabmuna 1
T'onmemu HallMOHAJIHU HpO(l)eCCI/IOHaJ'IHI/I accolualuu 1o yrnpaBJIC€HCKO
KOHCYJITHpaHe
Crpana Opranusanus Anpec
Institute of Management Consultants in Australia |32, Buskingham Street, Surry Hills
ABcTpanus
(IMCA) 2010 Sydney
Vereinigung Oesterreichische Betriebs-und .
ABcTpus Organi-sationsberater (VOB) Strauchgasse 3, 1010 Wien
Beurus Association beige des conseils en organisation et | c/o CICB, Rue Ravenstein 3, 1000
gestion (ASCOBEL) Bruxelles
T Associacao Brasillera de Consultores de Rua da Lapa 180, COB 2021 Rio de
P Organizacao (ABCO) Janeiro
Institute of Management Consultants (IMC) ;?4524 Cromwell Place London SW7
Benukobpuranus
Management Consultants Association (MCA) ;igm Cromwell Place London SW7
Den Danske Sammenslutning AF Konsulenter 1
Janus Virk-somhedsledelse (DSK.V) Nrrevolgade 34, 1358 Co-penhagenK
Management Consultants Association of India c/o A.F Ferguson anq Co, Ht.h Floor,
Wnpns (MCAT) Express Towers Nariman Point Bombay
400 021
Mpnarmst Association of Management Consulting Confederation House, Kildare Street
prIani Organizations (AMCO) Dublin 2
Hcnannus Felag Islenskra Rekstrarradgiafa clo R.eks_t rartackni 8.F.Sidumula 37
Reykjavik
Asociation Espanola de Empresas de Ingenieria y . .
Consultoras (ASEINCO) Claudio Coello, 86 28006Madrid
Wcnanus . B
Associazione Fra Societa e Studi di Consulenza di Via S‘?n 1.)3010 10 20 .121 Mllar_lo
L . . . Associazione Professionale dei
Direzione e Organizzazione Aziendale (ASSCO) .
Consulenti di
Wranus Direzione e Organizzazione Aziendale (APCO) Via San Paolo 10 20121 Milano
Kanaxa Canadian Association of Management Consultants | Suite 915, 1243 Islington Avenue
o (CAMC) Toronto, Ontario, M8X IV9
. China Enterprise Management Association .
Kurait (CEMA) San Li He Beijing
Mekcrko Asociacion Mexicana de Empresas de Consuloria calz. Legaria 252, Mexico 17, D.F.

(AMEC)
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c/o Centre for Management

Hurepus Nigerian Association of Management Consultants | Development P.O. Box 7648, Ikorudu
Road Lagos
Hunepnannns Raad van Organisatie-Adviesbureau Konigslaan 34 1007 Amsterdam
Hopserus Norsk Forening AV Radviere i Bedriftsledelse oo Norkonsult Kjorboveien 20 1300
Sandivka
Hopryrams Associacao Portuguese de Projectistas e Consul- | Av. Antonio Augusto Aguiar 126-71000
pTy tores (APPC) Lisboa
Af:afic?my of Management, Managerial Consultant Drawer KZ, Missisipi State, MS 39762
Division
American Institute of Certified Public Accountants Management Serylces Division, 1211
(AICPA) Avenue of Americas, New York, NY
10036
American Society of Professional Consultants 713D Street SE, Washington, DC 20003
(ASPC)
Association of Internal Management Consultants
(AIMC) Box 155, Cranford, NJ 07016
CAIIL . - .
Association of Management Consulting Firms 230 Park Avenue, New York, NY
(ACME) 10169
Association of Management Consultants (AMC) 28(6) lN 1M1ch1gan Avenue, Chicago, IL
Counsil of Management Consulting Organizations |c/o ACME, 230 Park Avenue, New
(COMCO) York, NY 10169
Institute of Management Consultants (IMC) 19 W 44th Street New York, NY 10036
Society of Professional Management Consultants 164 Engle Street, Englewood, NJ 07631
(CPMS)
Typuus Turklgh Management Consultant Firms Gumussuyu Cad 44-4 Taksim Istanbul
Association
DunIaHIMsA Liikkeenjohdon Konsultit (LJK) Pohjantie 12A, 02 100 Espoo 10
Chambre syndicale des societes d'etuds et de con- .
Opannus ceils (SYNTEC) 3, Rue Leon Bonnat 75016 Paris
®PT Bundesverband Deutscher Unternehmensberater E.V.Gottenstrasse 161, 5300 Bonn 2
(BDU)
lBerms Svenska Organisationkonsulters Forening (SOK) | Skeppargatan 22 11452 Stockholm
. Association Suisse des conseils en organisation et .
[Beitapust gestion (ASCO) Forchstrasse 95 8032 Zurich
All Japan Federation of Management Kyoritsu Building, 3-1-22, Shibakoen,
Organizations (Zennoren) Mihato-ku Tokyo 105
. . Kyoritsu Building, 3-1-22, Shibakoen,
Association of Management Consultants in Japan Minato-ku Tokyo 105
SAnonus Chusho Kigyo Shindan Kyokai (Smaller Ginza Section of MITI, 6-15-1

Enterprise Consultants Association)

Chusho Kigio Shindan Kyokai (Smaller enterprise
Consultants Association)

Ginza Section of MITI, 6-15-1, Ginza,
Chuo-ku Tokio 104

Meikokukai

Japan Productivity Center 3-1-1,
Shibuya, Shibuya-ku Tokio 150
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OcBeH pasrienannTe NpopecHoHaIHN KOHCYITaHTCKH OpraHU3ally ChILECTBYBAT U
TaKMBa, B KOUTO KOHCYJNTAHTHTE Ca BKIIOYCHH 3aCIHO C IPYIH CHELHAIUCTH B
obnacTTa Ha MEHHIKMBHTA (TPO(ecHOHATHN PHKOBOIUTENH, IPETOAaBaTed U
np.). TakuBa ca: EBpomneiickusat ¢ona 3a pasButre Ha MeHWMKMBHTA (EFMD),
Aconpanusra 3a pa3BUTHE Ha MEHHDKMBHTA B cTpaHuTe oT LleHTpanna n M3rouna
Espomta (CEEMAN), AMepHKaHCKaTa acoIyamnus M0 MEHWDKMBHT (AMA),
Snonckara ¢denepanys Ha opranuzanuuTe 10 MeHHDKMBHT (ZEN-NOH-REN) u np.

B Pycus pa3zpaboTBaHeTo Ha CTaHIApTH B 001aCTTa Ha KOHCYJITAaHCKaTa JASHHOCT 10
yIOpaBlIeHHEe Ha YOBELIKUTE pecypcH 3amousa mpe3 1992 r., HO A0 TO3M MOMEHT
MPOLIECHT BCE OIIE € He3aBbplIeH. B crpaHara ChIIeCTBYBAaT CTAaHAApTH 32
npodecronaaHa JeHHOCT, pa3paboTEeHH OT PYCKOTO CHOOIIECTBO IO TEpCOHANa U
YTIBBPICHU 4Ype3 IilacyBaHe Ha wieHoBeTe. Ch3nasenHu ca HamumoHaneH cpro3 Ha
CHCTHANHCTHUTE 10 YIIpaBIICHUE Ha MEPCOHANa, KOACKC 3a MpoQecroHa Ha eTHKa Ha
paboTtenmure B chepara Ha KaAPOBOTO yIIpaBIICHNE, KOJACKC HA B3aNMOOTHOIICHUATA
HAa OCHOBHHTEC YYaCTHHWIM Ha Ia3apa Ha TpyJa W peOulla IPYyTH JOKYMEHTH,
perIaMeHTHpAaIIH porieca 3a OKa3BaHe Ha YCIYTH [0 KOHCYATHpaHe B objacTra Ha
YOpaBICHWETO HA YOBEMIKUTE PECYpCH, HO CIHOpEN H3CIEeIOBATENUTE TIXHOTO
3HaueHue He ¢ ocobeno romsimo (Koparommnu, 2010). Beupekn ToBa Te oTpassBar
ChLIECTBYBAI[aTa MOTPEOHOCT Ha Ma3apa U peanHara MpakTHKa 3a KOpeKTHa paboTta
C KJIIMECHTUTEC U I103BOJIABAT I/I365[FBaHeTO Ha peaulia I'pC€IIKW B OpraHu3anuiaATa Ha
paborara KakTo Ha HMBO OTAEIHU CHELHUAIMCTH, TaKa M Ha HUBO KOHCYJITAHTCKH
LIEHTPOBE.

B Bbbarapust koHcynTaHTCKata npodecHs ce perjaMeHTHUpa W IOIyJspu3upa OT
Brirapckara acommamnys Ha yNPaBICHCKUTE KOHCYITAHTCKH OpraHW3alnd. T
o0enuHsIBA ¥ TPEACTaBIsiBA NPO(ECHOHATHH KOHCYIATAHTCKH (QHUPMH H
ceprupunmpann KoHCynTaHTH. Chb3maseHa e mpe3 okTomMBpu 1997 1. m gHec
obenmasaBa 32 ¢upmu 1 56 HHANBHIYaTHH KOHCYJITAaHTH, KOETO 03HaYaBa IIOBEYE OT
600 aKTHBHO TPAKTHUKYBalIM MPO(PECHOHANHCTH B OONACTTa HAa YHPABICHCKOTO
koHcynTupane. Ynenosere Ha BAYKO mpe3 ronuHuTe ca Aajiu peaieH IpUHOC KbM
pa3BUTHETO Ha OBJirapckaTta MKOHOMHKA M €BpOIIeiickaTa HHTErpalysl Ha CTpaHaTa.

JleitHocTTa Ha CIPY)KEHUETO € OCHOBAaHA Ha yCTaB, BHTPEIICH MPABIIHUK U €TUYCH
konekc. Cropen 4. 4 Ha ycraBa (TOcaeIHO U3MeHeH U TombiaHeH Ha 11 ampun 2007

r.) Aconpanusta UMa CIeIHUTE yeau:

1. Ja YTBbpXKJaBa W PpEeTJIaMCHTHUpA TMPCa 06H16CTBCHOCTTa cTaryTa Ha
YHPaBJICHCKOTO KOHCYJITUPAHC,

2. Jla 3aliuTaBa UHTCPCCUTC Ha HpO(beCI/IOHa.HHI/ITC KOHCYJITAHTCKH OpraHrU3anum;

3. ma BBBeXIa NMpo(eCHOHANHH CTAaHNAPTH M CTHYCH KOJEKC B JEHHOCTTa Ha
KOHCYJTaHTCKUTE OpraHu3aIvu B brirapus;

4. na noBuIIaBa KBaTH(UKALUATA M U3IUTA MPOPECHOHATHOTO HUBO Ha 3a€THTE B
YHPaBJICHCKOTO KOHCYITHPAHE;
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5. ma W3ydvaBa, 3alluTaBa W TNPEACTaBsS NMPO(ECHOHATHUTE WHTEPECH Ha CBOUTE
YJICHOBE;

6. na ch3maBa BB3MOXKHOCTH 32 0OMEH Ha POQECHOHATICH OIUT MEXIY WICHOBETE;
7. na npenocraBs pedepeHIIUH Ha CBOUTE YWICHOBE Mpe]| KIUSHTH U HHCTUTYIINY;
8. 1a BbBeX/a CBETOBHHMS OMHT B KOHCYJITAHTCKATA MPAKTHKA;

9. na cpaeiicTBa npu popmMupaHe U pa3BUTHE HA Ma3apa Ha KOHCYITAHTCKU yCIIyTH
B CTPaHAaTa;

10. Jla rmoJrnomMara conyajaHaTta MUHTCrpaliusa U JUYHOCTHATa peainu3alus.

Mucusma na BAYKO e na momabspka BUCOKM NPOQECHOHATHM W ETUYHH
CTaHAApTH B 00J1aCTTa HA YIPABIEHCKOTO KOHCYJITHPAHE, Jla ChleicTBa 3a pa3BUTHE
Ha Ta3apa Ha KOHCYJITAHTCKUTE YCIYTH W Ja TOAIIOMara CBOMTE UWIECHOBE IIPH
uAeHTH(UIMPaHE U peaan3alys Ha OM3HEC-Bb3MOKHOCTH.

OcHoBHuTe npuopumemu va bY AKO ca:

e o0emuHABaHE Ha  NpOQEeCHOHATHUTE  KOHCYITAaHTCKM  KOMIIAHHH U
WHIUBHUIYaTHUTEe KOHCYJTaHTH, KOUTO MIOTNPHHACAT 3a MJ00pOTO HuME H
YTBBPXK/IaBaHETO Ha MpoecusiTa;

e TIOJUIbp)KaHE HAa BHCOKM NPO(ECHOHATHM M €THYHM CTaHAAPTH B 00JAcTTa Ha
YIIPaBJICHCKOTO KOHCYJITHpaHe, pa3BUTHE Ha NpodecroHarHaTa KBaauduKaims
Y KOMIIETeHTHOCTHUTE Ha YIPaBICHCKUTE KOHCYJITAHTH;

® [IPpCAOCTaBAHC W 3allliTa Ha HpO(beCI/IOHaJ'IHI/ITe HHTEPECU Ha YJICHOBETC Ha
OpraHu3anusaTa,

° I/I,HeHTI/I(l)I/IHI/IpaHe, o0MeH H pcaiin3anusg Ha OH3HEC-BB3MOXKHOCTH qpe3
Cb3JaBaHC Ha YCJIOBUA 3a B3AUMHO OINMO3HABAHE U MAPTHUPAHC MCIKIY WICHOBCTEC
Ha OpraHU3alusTa;

e yICHTH(HUIUpaHe W pealu3alus Ha OM3HEC-BB3MOXKHOCTU 4pe3 MapTHHPAHE C
OBJITAPCKHS M MEXKIYHAPOAHHS OU3HEC, AbPKABHHU, OOIMHCKH, IPABUTEIICTBEHU
W HeTipaBHUTeNCcTBeHN opranu3aiun (http://www.bamco.bg).

BAYKO ce anraxmpa ¢ oOenuHsBaHE Ha YCHIUSATa HAa CBOUTE WICHOBE OKOJIO
nupesTa 3a YTBbP)KHAABAHE Ha KOHCYNTHpaHeTo Karo mnpodecua. Ts moema
OTTOBOPHOCT Ja ChJIeHCTBa 3a CBOOOJHOTO M JOCTOMHOTO W yIpaXKHABaHE, Oa
npreMa, H3UCKBA W HachpyaBa BHCOKH CTaHOApTH Ha NpaKkTHYecKaTa U
u3clegoBaresckaTa JeHHOCT B 00/1acTTa Ha HKOHOMUKATA U YIPaBJICHUETO. Acolya-
oUsTa MMa 3a Ied Ja u3passiBa M OTCTOSIBA MHEHHETO Ha OOIIHOCTTa Ha
KOHCYJITaHTHUTE MPU ONpeAessiHe Ha AbpiKaBHATa MOJIMTHKA M 3aKOHOAATENICTBOTO,
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CBBp3aHU C YIpaXHsBaHE Ha npodecusra; na MpeacTaBisaBa IMIIUATA B CTpaHaTa U
qy)kOMHa, KaTO pa3BUBa BPB3KH IIPU B3aHMMEH HHTEPEC CBhC CPOAHH HAIIU H
MEXAYHApOAHU MPOPECHOHATIHN 1 HAYIHH OPTaHU3ALIH.

Kato oduimanen mpeacraBuren Ha MPO(ECHOHAIHOTO YIPABICHCKO KOHCYJITHPAHE
B bearapus BAYKO uma amOurusra na 6pAe eIuH OT OCHOBHUTE ITaPTHBOPH Ha
OBJrapcKus ¥ MEXKAYHAPOAHUsI OM3HEC, TPABUTEIICTBEHUTE U HENPABUTEICTBCHUTE
OpraHU3aIUH B YCKOPEHOTO MKOHOMUYECKO U COLMAIHO PAa3BUTHE M MHTETPAILIUS Ha
cTpanarta u peruona B pamkute Ha EC (http://www.bamco.bg).

Unenosere Ha BAYKO ca akTHMBHM B MHOTO CEKTOPHU Ha MHAYCTPHUSTA B CIEIHUTE
obonacmu na koucynmupane (Tadm. 2):

® KOpIOpaTHBHA CTPATErusl M OPraHU3aIMOHHO PAa3BUTHE HA PUPMATa;
e (MHAHCOBH M a]MUHUCTPATHBHH CHCTEMH;
® YOBEUIKH PECypcH;

e yIpaBIE€HHE Ha IPOM3BOJCTBOTO M YCIYIWTE, BKJI. TEXHOJOTHH, HOY-Xay,
MaTepUalIHi MOTOIH, KOHTPOJ Ha Ka4ECTBOTO ayTCOPCHHT;

® MapKEeTHHT ¥ KOPHOPAaTHBHU KOMYHHKAIUH;

e uH(pOPMALMOHHH TEXHOJIOTHH — pa3pab0TBaHEe U MHTEIPUPAHE HA CHCTEMHU;

® KOHCYJITHpaHE B 00JaCTTa Ha HHPOPMAIIMOHHUTE TEXHOJIOTHU;

® VIpaBJICHUE HA POCKTH;

e HKOHOMMYECKH M €KOJIOTHYHH H3CICABAHMUS.

AconmarusaTta e enHa ot mepure B LlenTtpamna u M3rouna Eepoma, mpuetn 3a
OBIHONPaBHU wieHOBe Ha @enepanusara Ha  CBPONCUCKATE HANMOHATHU
koHcynranTcku aconuanmu (FEACO). BAYKO e unen u Ha MexXIyHapOoaHUS CHBET
HAa MHCTUTYTHTE [0 YMPABICHCKO KOHCY/ITUPAaHE — CBETOBHA acolualus Ha
HAIMOHAITHA WHCTUTYTH MO YIPABICHCKO KOHCYJITHUPAHe, KOUTO aJIMUHUCTPHUPAT B
CHOTBETCTBUE C BUCOKH CBETOBHHU CTaHIAPTH MEXKAyHapojaHaTa cepTU(hHKAIUOHHA
npoueaypa CMC, npuchkaaHa Ha HHAWBUILYaIHU NMPO(GECHOHAIUCTH B 001aCTTa Ha

YIPaBICHCKOTO KOHCYITHPAHE.

B BAYKO wmorar aa wieHyBat cienaure ase kareropuu (http://www.bamco.bg):
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Tabiuma 2

O06acTy Ha yIpaBJICHCKO KOHCynTUpaHe, npretn oT BAYKO

KopnopatusHa ctparterust u
OpraHU3alMOHHO PAa3BUTHE HA
¢bupmara

CTpaTernyecKu aHali31u — HKOHOMHYECKH W OTPACIIOBH;
IBJITOCPOYHO IUTAHHUPAHE — PA3BUTHE HA IBJITOCPOYHA MOIUTHKA
1 LIeNH; BETPEIIHO(DUPMEHN aHAJIM3U U CTPATETHH 33 Pa3BUTHE,
YIIPABICHCKH CTPYKTYPH, B T.4. KOPIIOPATUBHH U (PyHKIIHOHAIHH;
(bMHAHCOBO IUTAHUPAHE, Pa3BUTHE HA MPOAYKTH H YCIyTH;
JBepCH(UKALMS; TPUI00UBAHUS U CITUBAHUS; THPTOBCKU U
OW3HEC-OLCHKH, B T.4. HA KAITUTAJ M aKTHBH 33 Pa3InIHA
MOTPEOHOCTH.

®DuHaHCOBU U
aJIMUHHUCTPATUBHH CHCTEMHU

®uHAHCOB KOHTPOJI, BKJI. YIIPABJIECHCKO CYETOBOJICTBO, CHCTEMHU
3a KOHTPOJI; IPOSKTUPaHe Ha Me4aIonTe, O10/pKeTHpaHe Ha
KamuTaia u 10xo/aa; (opMHUpaHe HA IEHUTE U JOXOAHOCT;
KanuTaJIOBU M MHBECTUIIMOHHU OLICHKH; aHAJIU3 Ha
ce0eCTOMHOCTTA; OpraHU3alMOHHU U HKOHOMUYECKU
TPOYYBaHUSL.

Yosewku pecypcu

VipapieHue 1 opraHu3alys Ha TPyaa; IUIaHHpaHe Ha paboTHATa
CHJIa; pa3BHUTHE, HA0OP U MOA00pP Ha PHKOBOHHU KaJIpH;
KOMIICHCAIIHOHHH MPOTpaMy; Bb3HArpakJIeHUe Ha IepcoHaa,
CIIOpa3yMEHUsI 38 TIPOLYKTHBHOCT, pa0OTHHU OLICHKH W pabOTHH
XapaKTepUCTUKH; oboratsiBaHe Ha rpodecusiTa; paboTHH
CTPYKTYPH; aHAJIM3 Ha MTOTPEOHOCTHTE OT 00yUCHHE,
OpraHu3MpaHe Ha KypcoBe 3a 00ydeHHe, KBaTu(pUKalMOHHN
KYpPCOBe.

YmpasneHue Ha
IIPOM3BOICTBOTO M YCIIyTHUTE,
BKJI. TEXHOJIOTHH, HOY-Xay,
Matepuannu notoru, KU/,
KOHTPOJI Ha Ka4eCTBOTO

[IpoekTupane Ha OpraHU3alMsATa U YIIPABICHUETO Ha
MIPOM3BOACTBEHATA CHCTEMA; YIIPAaBJICHUE U JIOTHCTHKA HA
CHa0BaHETO; NPOEKTUPAHE HA POAYKTHUTE, YIIPABICHHUE HA
ce0eCTOMHOCTTA; OBUILIABAHE HA ITPOU3BOAUTEIHOCTTA;
pannoHaIM3MpaHe ¥ U3MEPBAaHE Ha ONEPALMHUTE; KOHTPOJI Ha
MKOHOMMKATa Ha TPyJa; KOHTPOJ Ha IPOM3BOACTBEHUTE IPOIIECH;
TPYTOBH TEXHOJIOTHHU; KOHTPOJI Ha KA4ECTBOTO; JUCTPUOYLIUS 1
JIOTHCTHKA; OpPTraHU3alXs Ha ThPTOBCKHA IPOLIEC; YIIPaBICHHE HA
CKJIaJJOBOTO IPOCTPAHCTBO.

M APKETUHI U KOPIIOpAaTUBHU
KOMYHHUKallUn

VIKOHOMHYECKH, [Ta3apHU MPOYUBAHUS U OU3HEC-TIPOTHO3H;
MPOJYKTOBO [UIAHUPAHE U Pa3BUTHE; BPB3KU C OOIIECTBEHOCTTA U
BBTPEIIHA KOMYHUKALMH; KOHTPOJI ¥ OpraHu3alys Ha
POJIAKOUTE; MPOMOLIUPAHE.

WrdopmanonHn
TEXHOJIOTUHU — pa3paboTBaHe
U UHTErPUpaHEe Ha CHCTEMHU

OTYeTHHU U KOHTPOJIHU CUCTEMH 32 BCUYKU (YHKIMU Ha
YIPaBICHUETO; CACTEMEH aHaJIu3, IPOSKTUPAHE U HHCTAJMPaHe,
BKJL. ZIOCTaBKa Ha CO(Tyep M 3aIlKTa HA JaHHH U CHCTEMH;
TEKCTO0OpaboTKa U 0(UC-aBTOMATH3ALMSL; IPOLIECOPHHI
KOHTPOJIHH CHCTEMH.

Koncynrupane B o6nactra Ha
nH(OpPMaLMOHHHUTE
TEXHOJIOTUH

OmnpezensHe Ha HYXIUTE OT HHOOPMALIMOHHH TEXHOJIOTHH;
W3CIEBAHE Ha ONEPalUTE; MPOYYBaHUs 332 KOMITIOTBPHA
MIPUJIOXKUMOCT, BKJI. OLICHKA Ha Xapayep.

VYipaBiieHUe Ha IPOEKTH

KOHTpOJ'I 1 YIIpaBJICHUC Ha ITPOCKTH; IIPOCKTHPAHE U BHEAPSIBAHC.

HxoHoMuuecku u
€KOJIOTUYHU WU3CJICABAHUS

Hanmonanuu, pernoHamHu U CTPATErHYeCcKH IIaHOBE U
POrpaMH; MEXIyHapOIHH NKOHOMHYECKHU MPOYYBAHUS; aHAIM3H
Ha MKOHOMHWYECKOTO Pa3BUTHE; M3IIOJI3BaHE Ha 3eMATa U
TPAHCIIOPTHO IUIAHUPAHE; OTPACIOBH aHAIN3HU; COLUATHA
QHAJIM3H; U3CIIE/IBAHUS Ha OKOJIHATA cpesia — (GU3MUYEecKHy,
HMKOHOMHWYECKH, EKOJIOTHYHHU U COIIMOJIOTMIECKH.
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e IIbaHONpaBHM 4Y/eHOBE — IOPHAMYECKH JHMLUA M eJHOJUYHH THProBuH,
PerucTpUpaHy Mo OLJIATrapcKOTO 3aKOHOAATEICTBO

ITpn xaHIUIATCTBAHETO CH TE TPsIOBa J1a OTTOBApAT HA CIEAHUTE N3UCKBAHU: Jla ca
(yHKIMOHMpaIH KaTo (HUPMH, OCBLIECTBSIBALIM KOHCYJITAHTCKA JEHHOCT, Hail-
MaJIKO TPH TOJMHHM; Ja UMaT Hal-MaJIKO TPUMa YOBEKa ITOCTOSHEH IEPCOHAN H/MIIH
emnH CMC (ceptudunupan yHOpaBICHCKH KOHCYNTAHT); TOINHWIIHHAT 00OpOT OT
KOHCYJITaHTCKa JeWHOCT Ha (upmara aa e paBeH Ha Haii-manko 20 000 nB. 3a
roanHata, npeaxoxjaamnia KaHIUuAaTCTBAHCTO. Kato JOIIBJIHUTCIIHU HM3UCKBAHUA CC
BKJIFOYBAT YCIIOBHATA JAEHHOCTTA Ha (UPMHUTE Oa IIOKpPUMBA HaW-MajJKO JIBE OT
npuetnte oT BAYKO/FEACO KOHCYNTaHTCKH 00JIaCTH M JIa NOKa3BaT HaJMYUE Ha
(rHAHCOBA CTAOMITHOCT.

° Acounnpaﬂn YJICHOBE

A. HPpUINYECKH JMHa U €JIHOJUYHH TbHProBUH, PEruCcTpupaHd 1mo
6'I)J'll"apCKOT0 3aKOHOAATECJICTBO,

b. ¢usnueckn Juua, MOJIY YHJIH KBAJIM(PUKATHOHHA cTeneH
“cepTuduuUpaH ynpaBjeHcKd kKoHcyaTant” (CMC).

KomnanuunTe, KouTO UCKAT Aa cTaHaT acoruupanu wieHoBe Ha BAYKO, tpsabsa na
OTFOBapHT Ha BCUYKHW MUHHUMAJIHU W OOIIBJIHUTCIIHU HM3UCKBAHUA 34 H’I)J'IHOHpaBHO
YJICHCTBO C Ta3W Pa3JidKa, 4e Morar: Ja ca (GyHKIHOHHUPAIH KaTo (hUpMa IMo-MajiKo
OT TPH TOJWHHU; Ja HWMa IO-MajKO OT TPUMa YOBEKAa MOCTOSHECH IMEPCOHANT; 1a
MOKPUBAT Hal-MaJIKO €IHA OT MPUCTUTE KOHCYJITAHTCKU OOJIACTH.

Aconunpanu wieHoBe Ha BAYKO morar na cranat 1 pU3n4ecKy JIuna, TpuIo0HiIn
kBanmnpukanmonHa crenen CMC ©  TpuTexaBally  CIEIHUTE KadecTsa:
npodeCcHOHaIHN YMEHHUS; YIPABICHCKH YMEHHS; KOHCYJITAaHTCKH YMEHHs; HE II0-
MAJIKO OT JIB€ TOJAMHU CTaX KAaTO yIPaBICHCKU KOHCYJITAHTH.

Bcuukn KOHCYNTaHTH, IPEMHUHAIM YCIICIITHO TIpe3 cepTH(UKAIMOHHATA TIPOIeypa
Ha BAYKO 3a ynpaBiieHCKH KOHCYITaHTH, CTaBaT aCOI[MHPAHH WICHOBE.

ITpodecnonannoro obenuHEHNE HAa KOHCYJITAHTUTE MO ympaBieHHe B bwirapus
OTroBapsi Ha BCHYKH (POPMATHH M3MCKBAHMS Ha OBJITAPCKOTO M MEXKTyHAPOIHOTO
3aKOHO/ATEJICTBO. ACOLMAaNUATa CE aHTaKUpa ¢ 00EIUHSIBAHE YCUIMATA HA CBOUTE
4JEHOBE 3a CBOOOJHO M JOCTOHHO yHpaxkHsBaHE Ha Ipodecusara, KakTo U Ja
mpueMa W M3MCKBAa BHUCOKHM CTAaHIApPTH 3a NpaKTHUecKaTa, NperojaBaTesckata U
u3ciefoBarenckaTa AeiHocT. OOeAMHEHMETO MMa 3a LieJl HachpyaBaHe U IIOJ-
IoMaraHe Ha u3ciefoBaTelckaTa paboTa B 001acTTa Ha KOHCYJITUPAHETO U HHGOP-
MaluMoOHHHMS OOMeH, Ja u3pa3siBa M OTCTOSIBA MHEHHETO Ha OOIIHOCTTa Ha
KOHCYJITaHTHTE NPHU ONpeAeisHe Ha Abp)KaBHATAa IOJIMTUKA M 3aKOHOAATENICTBO,
CBBP3aHHU YIIpaXXHsABaHE MpodecusTa Ha KOHCYJITAaHTa, 1a NPEACTaBIsIBa OOIIHOCTTA
Ha KOHCYITAaHTHTE B CTpaHaTa M Yy>XOWHa, KaTo pa3BWBa BPB3KU INPHU B3aHMEH
HMHTEPEC ChC CPOJIHM HAIIM U MEKAYHAPOAHH MPO(ECHOHATHN M HAYYHHW OPraHH-
3aIH.
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Wwmaiikn npensun, e npodecrHoHaIHNTEe KOHCYJITAHTH Ca HECHIIOCTABHMO ITOBEYE
OT WIGHCKaTa Maca Ha Acoluanusra, MOXe Ja ce IpeleHH, 4e ujaesra 3a
npo(eCHOHAITHO CAPYKEeHHe e caMo B cepara Ha noOpute Hamepenus. [lopenHara
quieMa B mpodecusaTa Ha KOHCYJATaHTa 1O ymparieHne € gokonko BAYKO e
IpeicTaBUTEIHA M JOKbAe OOCIy)XBa HMHTEPeCHTe Ha MHOroOpoiiHara
npodecronanHa oOmHOCT. SIcHO e, Ye (YHKIMOHHMpAaHETO Ha Acomuanusara e
(opManHO U € choOPa3eHO ¢ LIEeNUTE Ha TeCeH Kpbr OT Xopa. IIpu TakbB 001IeCTBEH
craryc BAYKO He Moke na 3amuTaBa WMHTEpECUTE M Jla OTCTOsIBA MHEHHMETO Ha
MHO3UHCTBOTO OT HpO(l)eCI/IOHaHHI/ITe KOHCYJITaHTH. PaBHI/IHleTO Ha TO3W MapaMeETbp
Ha mpodecusnTa J0Ka3Ba, ye B bearapus KOHCYNTHpaHETO Karo mpodecus € B
HayaJIHUTE €Tald Ha CBOETO pa3BuTHE. M3BoabsT €, 4Ye NpodhecHOHAITHOTO
o0e/lMHEHNE Ha KOHCYJITaHTUTE y Hac He (YHKIIMOHMPA ITBIHOLEHHO.

IIpodecuonanno noseaeHune

KOHcyHTaHTI/ITe Ca UTbXHU OJa B3€EMAT BCUYKHW MEPKH 3a IPOCIICAABAHE U PAa3BUTHUE
Ha HpO(‘I)eCI/IOHaJIHaTa CH KOMIIETEHTHOCT, KAaKTO W Ja OTYHUTAT OTrPAaHUYCHHUATA Ha
CBOsATa BCIIMHA B IIPpaKTHUKaTa.

Ilpunyunume, KOUTO ce 3ajarar 3a OCUr'ypsiBaHe Ha MPo(EeCHOHAIHO MOBECHHUE, B
MIOBEYETO CIIy4aH ca:

e KOMIUIEKCHOCT U MHTEPAUCLUITIMHAPHOCT TPU U3rPaKJaHETO Ha EKHUIIUTE 3a
KOHCYJITUPaHE

e [Ipodecnonanna kpamuduKanms

Bcekn koHCynTaHT TpsiOBa Ja € MPUAOOMIT ONpENeICHO HUBO HAa KOMIIETCHTHOCT
Mpeay 3arl0YBaHETO HA MpaKTUYecKa JeHHocT. UieHyBaHETO B MpodecHOHATHA
acomuanms camo 1o cebe cu He naBa kBanugpukamus. Hamnmumero Ha akpenuTanus
WIN CepTH(UKALNSA € MO-BUCOKO paBHUIIE B MPO(heCHOHATHATA TTOTOTOBKA.

e KoMmneTreHTHOCT

Pewenue 3a mnpoBekJaHe Ha YIPAaBICHCKO KOHCYJITHPAaHE Ha Aa/leHAa KIMEHTCKA
opraHuzauusi c€ B3€Ma CaMO IpU HaJUM4Me HA KOMIETEHTHH KOHCYJITAHTU —
npoeCHOHATNCTH 0 KOHKpeTHHTE ¥ mpobimemu. [Ipenu BCHYKO KOHCYNTaHTBT
TpsaOBa Ja NpUTEKaBa 3HAHMATA W YMEHHUsATa, HEOOXOJMMH 3a KIIMEHTa. Bceku
KOHCYJTAHT € JUIbKeH KPUTUYHO Ja OIICHABA CBOMTE 3HAHUS M OIHUT NPH U3ydaBaHE
Ha BB3MOXXHOCTUTE 32 U3I'BJIHEHUE HAa HOBOTO 33/laHUE WM NPU BH3HUKBAHE B X012
Ha paboTaTa Ha CHTyallM{, KOTaTo ca HY)XHHU JOIBJIHUTEIHH 3HAHUS M YMEHHUS.
[IpodecnoHanHUAT KOHCYNTAaHT HUKOTA HE TPIOBa Jla ce 3aeMa C MOPBUKa, 32 KOATO
HE My JIOCTUTAT YMEHHUsI, JOpH U 1a € Oe3 paboTa, BHIIPEKH Y€ € TOTOB J1a CE 3aXBaHe
C BCHYKO.
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e OnuTHOCT

KoncynrantuTe 1Mo ymnpaBieHHE H3ITBIHSIBAT KOHCYITAHTCKH YCIYTH B PAa3IHMIHH
OpraHM3alu OT MHOrooOpasHu c¢epun u orpaciu. ToBa MM TO3BOJSIBA Ja
cpaBHjBaT paboTata M METOAWTE HA YIIPABICHHE, HU3IOJI3BAHH B Pa3IUIHUTE
KOMINIAaHWM, W Ja IPEHAcAT IOJOXWUTCIHUA ONUT HA JAPYTUTE MPEANpUATHA B
OpraHHU3alysITa Ha KINCHTA.

e Hayunocr

HenomyctiMo e npouechT Ha KOHCYJATHpaHe J1a ce 0a3upa caMo Ha IpodecuoHaiHa
OITUTHOCT, KOATO Jajiey HEBUHAru CbOTBETCTBA Ha JOCTHXKECHUsITA Ha
ynpaBieHCKaTa TeopHst. KOHCYNITaHTBT MOKe Ja JION'bJIHM HayYHHUTE MOCTAHOBKH C
JUYHMSL CH ONHT, HO B HUKAaKbB Cilydail He TpsOBa sa CBeXJa 3aKJIIOYEHHSTA U
NPENOpBKUTE CaMo 10 Hero. Be3MOXHO € B mpoleca Ha KOHCYJITHPAaHETO Jia ce
MOSIBAT HOBU HAy4YHH WJICH, MOPAJH KOETO KOHCYJITAHTUTE HE CaMO peallu3upar
HOBM 3HaHHMS B CTONAHCKaTa [EHHOCT, HO U ONPEeNAT IEePCIEKTHBHUTE
HAIpPAaBJICHUS B Pa3BUTHETO HA TEOPHSITA HA KOHCYJITHPAHETO.

PabGorara Ha KOHCy/NTaHTa W3HWCKBa HENPEKBCHATO YCHBBPIIEHCTBAHE dpe3
OBJIQJsIBAHE Ha Hal-HOBWTE 3HaHMSA M yMeHHUA. [lo Ta3u mpuYMHA KOHCYJITAHTHTE
MOCBEIABAT 3HAUYMTEIHA YacT OT CBOETO PadOTHO M CBOOOJIHO BpeMe Ha M3ydaBaHe
Ha HOBA JIUTEpATypa IO YIPaBJICHHUE, YSTCHE HAa CTATHH, YYaCTHE B KOHPEPEHIIUU U
ceMuHapu. PbKOBOMTENNTE Ha OpraHU3alMUTE MOPAIU roJsiMaTa CH aHTaXKUPAHOCT
ca JINIIEHU OT TaKaBa Bb3MOXKHOCT.

e Kpeatusnoct

3a KOHCYJITHUPAHETO HE € IMOIXOIIIO NPUIBbPKAHETO BEAHBK WM 3aBHHATU KBM
YCTQHOBEHHM TpaBWiIa M MeToau. KOHCYNTAIlMOHHUAT MpOLEC M3UCKBA MOCTOSHHO
TBOPYECTBO, THPCEHE Ha HECTAHNAPTHH PEIICHWS W HETPAJAWIMOHHHU moxxonu. B
Pa3IMYHK CJIOXKHH YIPABJICHCKH CHTYaIllMM KOHCYITAHTHTE W3IIOJ3BAT YHHKAJICH,
M300peTeH OT TAX HMHCTPYMEHTapHyM. Te mpemiaraT Ha KJIMCHTHTE CH HE caMo
EKCIIEPTHH PELICHUs] U ChBETH, HO OPraHM3UpaT CHIIO Mpolieca Ha pellaBaHe Ha
npoOiemMu ¥ npeodpa3yBaHHsl B KOMIIAHMATA C MIOMOINTA HA CIEHHATHA METOIH U
TEXHOJOTUH 3a KOHCyNTHpaHe. V3moji3BaHETO Ha TakuBa CIOCOOM pa3KpHBa
TBOPYECKHS MOTEHIMAN Ha CHTPYAHHUIIMTE, YBIMYA TH B Npolleca HA U3MEHEHUE U
OCUTYpsIBa OPTaHHU3AIMOHHOTO Pa3BUTHE.

e KonkperHocT

EdexTuBHOCTTa Ha KOHCYATHPAHETO JI0 TOJISIMA CTETIEH 3aBUCH OT CBOEBPEMEHHOTO
My TPOBEXIAaHEe U ChOOPa3sIBaHETO My C YCIOBHATAa Ha cpefara. 3a Ja OTroBaps Ha
MOTPEeOHOCTTa Ha NMPAKTHKATa, KOHCYITHPAHETO TPsiOBa MPEIM3HO Aa MPOTHO3MpPA
BCSIKA CUTYaIlHs, B KOSITO 1€ OBJAT OCBHIIECTBEHH NMPETIOPHKNATE HA KOHCYITAHTUTE,
U CTETIEHTA Ha HEHHOTO M3MEHEHHE.
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PbKroBomUTENINTE HA OpraHU3alMsATa YECTO HE Ca B CHCTOSHHME Ja CE CIPaBsT C
PCIICHNETO HA YNPaBICHCKUTE MNpPOOJIEMH HE MOpaadl HEAOCTUI Ha 3HAHUS H
YMEHHs, a 3apagd BHCOKaTa HMHTEH3MBHOCT Ha paboTara, TOJIMOTO TEKYIIO
HAaTOBAPBAaHE M XPOHUYHHUS Je(HULIUT Ha BpeMe. ToBa UM IPEeUH Ja c€ KOHIIEHTPHPAT
U OpraHU3MparT Ipoleca Ha B3EMaHE Ha PEIIeHHE Ha IpoliemuTe. 3a pa3ianuka OT TAX
KOHCYNTaHTHTE ca CBOOOJHM OT PYyTMHHM 3aigb/DKeHus. Te morar na Hacouat
BCUYKUTE CH 3HAHUS W C€HEPrus 3a M3MBJIHEHWE Ha KOHCYJITAaHTCKOTO 3a/laHue C
orye[ OCTUTaHe LEJIUTE Ha KINCeHTA.

e ['BBKABOCT

MHoroo0Opazuero Ha WHCTPYMEHTUTE, OCBIIECTBSBAIIN ITOCTOSHEH MOHHUTOPHHT
Mo3BoJIsiBa Obp3a NpOMsSHA Ha CXeMara Ha KOHCYJITHpaHe, oOyciaBsi LIMPOK
JIUana3oH Ha NMpUjaraHe Ha KOHCYJITUPAHETO B PA3IMYHU CUCTEMH Ha yNpaBlIeHUE U
B pa3sHOOOpa3sHM KOHKPETHHM CHTyanuu. KOHCyITaHTCKHWTE eKunu TpsiOBa ma
OCBILECTBSABAT TAKOBa YNpPABJIEHUE, KOETO OCHI'YpPsBA I'bBKABOCT, IMHAMUYHOCT W
BB3MOXKHOCT 32 Obp3a peakiys B IPOMEHsIIIA ce cpea.

o J[mHAMHYHOCT

IporiechT Ha KOHCYNTHpaHe TpsiOBa da BHece B JMEHHOCTTA Ha KIMEHTCKAaTa
opraHuzanus HeoOXoquMmara JMHAMHKA, KOSATO Ce 3ama3Ba B HEsl W CJe
NPUKITIOYBAHE HA KOHCYITHpaHeTo. KoHCynTHpaHeTo TpsiOBa Ja cTaBa B KOHTEKCTA
Ha KM3HEHUS IUKBJ Ha opranusaiusata. HeobxoaumMo € KIMEHTHT Aa pasdepe, ue
BCSIKO DEIIECHHE € KOHKPETHO M MOIXOISIIO 3a ChOTBETHHS €Tall Ha Pa3BHUTHE.
CrenBanusar eran M3KMCKBA Ja Ce MPEMUHE Ha JPYro PaBHUINE Ha yNpaBicHUE Ha
OpraHM3aIysiTa, KOeTo Hajara Apyro HUBO Ha HHTEPBEHIIUS.

e [IpuemcTBEeHOCT

B pa60TaTa CH CaAMUST KOHCYJITAHT 3aIlla3Ba Haﬁ-e(beKTHBHPITe MCTOAU U TCXHHUKH 3a
KOHCYJITHUPAHC OT PA3JIMYHHUTE IMOKOJICHUS. C’I)HICBPCMCHHO B IIpo1ieca Ha CBOCTO
PasBUTHE W YCHBBBPHICHCTBAHE BHACSI WHOBAIWH, CBBMECTSIBANKH HOBHS OIIHT C
TPpagUuLIANUTE.

e IlporpecuBHoct

Koncyntupanero TpsibBa 1a oTpa3sBa AMHAMHYHOCTTA Ha YIPABICHCKUTE CUCTEMHU
B CBOTBETCTBUE C IIOCTOSHHO YCJIOKHIBALIOTO CE ChIbp)KaHHE U (GOpPMU Ha
CTOMAHCKAaTa JIeHHOCT, KaKTO ¥ M3MEHEHMsATA Ha MPAaBHUTE HOPMHU, HEOOXOIUMH 32
MEPMaHEHTHOTO PAa3BUTHE M YCHBBPIIEHCTBAHE HA TEOpHUSATa M IPaKTHKaTa Ha
KOHCYJTHPAHE.

e 3ama3BaHe M U3MCHEHHE Ha KIIMECHTCKATa OpraHn3anus

BT)3H€I>1CTBHGTO Ha KOHCYJITaHTa BBPXY KIIMCHTCKATa OpraHu3aluvd B IIponeca Ha
KOHCYJTHUPAHC A0 €Talla Ha YCBOABAHC Ha PE3YJITATUTC HC Tp$[6Ba Jla HapyliaBa
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KaueCTBCHUTE MapaMeTpu W pexuMma Ha (YHKIHMOHHpaHE Ha OpraHH3alMATA.
ChIIeBPEMEHHO peanu3alusiTa Ha pe3ylATaTuTe OT YIPaBICHCKOTO KOHCYJITHPaHEe
TpsAOBa 3HAYMTENHO [a W3MEHH HEHHHWTE KAYCCTBEHH MAPaMETPH U DPEKHM Ha
(byHKIMOHUpPAHE.

e ITlognppxane Ha 7OOPH B3aMMOOTHOLIECHUS MEXIY KOHCYJITAHTA U KIMCHTA

HpaKTI/IKaTa IIOKa3Ba, qe CBhIICCTBYBAT Tpu KJIFOYOBHU ACIICKTa Ha
B3aUMOOTHOLICHUATA MCKAY KOHCYJITAHT U KIHMCHT, OCHUTYypsABalld YCIICXa Ha
KOHCYJITHUPAHCTO!

> OTHOIIEHUE Ha CHTPYAHHUYCCTBO

To e BaxHO mo ABe NpHYMHHU. [IBPBO, KOHCYNTAaHTHT HE MOXKE Jia H3IIBIHU
3aJ]aHUETO WJIM TIOHE HE B HYXXHHS BHJ, aKO KJIMEHTBT HE HCKa Jja CHhTPYIHHYH,
HamnpuMep OTKa3Ba Ja MNpPEeAoCTaBM HMHGOPMAIMs, WIM aKO KOHCYNTaHTHT HsIMa
BB3MOXKHOCT JIa €€ cpella U OOMEeHs HAeH C HeOOXOAMMHUTE ChTPYIHUIHU. BTOpo,
BUCLIETO PBHKOBOJCTBO YECTO HE € HAsACHO JOKOJIKO KOMIICTCHTHH Ca HETOBHTE
CBTPYIHULIM H KOW Ca CWIHHTC U claduTe CTpaHH Ha OpraHH3alHATA.
ChTpyIHHYECTBOTO C KOHCYJITAHTUTE IIOMara Ha KJIMEHTa Jla HaMepy X MOOHIH3Hpa
COOCTBEHHTE CH PECypCH.

» o0OMsHA Ha 3HAHUS

KoHCYNTaHTBT M KIMEHTHT TpsiOBa Ja C€ CTPEMSAT KbM CHBMECTHO DPa3BUTHE H
oOMeH Ha 3HaHMs. ToBa € efHa OT OCHOBHHUTE LIEJIM HA TAXHOTO CHTPYITHHYECTBO.
Koncynrantute He TpsOBa Aa J0OCTaBsT Ha KIMEHTA TOTOBU PEIICHUS M NPUHLUIA
Ha JIeHCTBHE, KOMTO ca MM Heu3BecTHH. [IpodecroHaHUTE KOHCYJITaHTH BHUHAIU
IpegaBaT 3HAHUATA CH Ha kineHTa. ChIIEBPEeMEHHO T€ Ce ydaT OT KIIHEHTHTE,
n3y4yaBalKy TEXHUSI OITUT, YCHBBPIICHCTBANKH CBOUTE YCITYTH.

> B3aMMHO A0BEpUC

ChTpyOHNYECTBOTO M OOMEHBT Ha 3HAaHHS MOPaXKAAT JOBEpHUE — HAW-BAXKHUAT U
pemraBani GaxTop B KOHCYJNTHpaHeTO. KOHCYNTaHTBT, NPOsBABAIL] HCKPEH MHTEPEC
KbM paboTaTra Ha MapTHHOpA, pa3dOWpaHe Ha HETOBHUTE MPOOJIEMH W OIpeneieHa
I'BBKaBOCT, MMa IPaBO Jla OYaKBa CHIIOTO M OT KiMeHTa. CTaTychT Ha JOBEpeH
CHbTPYJAHUK € BaXXHA 4YaCT OT UHTCJICKTYAJIHHUA KalluTaJl Ha KOHCYJITaHTa. C TtakuBa
KOHCYJITAHTH PBKOBOJUTECIIAT pa6OTI/I MHOI'O IIO-JICCHO, ThA KaTO TE€ MoOrar
cBOOOJHO Ja 00CHKIAT ¢ HEro Hal-JeJMKaTHUTE BBIPOCH U CEKpEeTHATa JeoBa
uHpopmManus, 3a a yIecHIT pelllaBaHeTo Ha MPpoOJIeMUTe ¥ MOCTUTAHETO Ha LeJIUTe
Ha KOHCYITHUPAHETO.

e I'macHoct
[IpakTHyeckara peanu3anus Ha TMPENOPHKUTE HA KOHCYJITAaHTA JIO TOJiIMa CTEIICH
3aBHCH OT OTHOIICHUETO KbM Hesl Ha TPYIOBHsI KOJEKTUB, IOPAIH KOETO paboTara

Ha KOHCYJITAHTHTE TIpe3 BCHYKH €Tamu TPAOBa Na € Mpo3payHa, a WICHOBETE Ha
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opraHuM3anusiTa TpsOBa 1a ca MHPOPMHUPAHH, KaKTO M Jla B3€MaT HEIOCPEICTBEHO
ydJacTue Ipu pa3paboTKaTa n peaan3alis|Ta Ha HHOBAIHHTE.

e EdextusHoCT

VYcnoBusTa Ha KOHCYNTaHTCKATa JEHHOCT ca TaKWBa, Y€ IOCTOSIHHO CE TBPCST
HAaYMHH 32 TNOBHIIaBaHE e(EKTHBHOCTTA HAa KOHCYITHUPAHETO, 3aLI0TO KIUEHTHT
HENIPEKbCHATO OIICHABA KadeCTBOTO HAa KOHCYyNTaHTCKaTa ycmyra. Ctumyn 3a
MOBUINABaHE Ha e(EeKTHBHOCTTA € ChILIECTBYBallaTa Hepaxusi Ha KOHCYJITAHTUTE,
MOCTPOEHA B ChOTBETCTBHE C KBAIN(HUKALUATA, U ChOTBETHOTO 3aIlIallaHe.

e (CaMOAUCUHUIUIMHA U KOHTPOJ

Te mombJBaT KOJCKTUBHATA CAMOPETYJIALUS U KOHTPOJI 33 H3IBbJIHCHUE Ha TIPHETOTO
OT KOJIeKca MPO(EeCHOHAITHO MOBEICHHUE.

e JIMYHOCTHU KadyecTBa

B otrmenHHTE KOJEKCH Ce ciara akLIeHT BBPXY Pa3IMUHM KauyecTBa Ha JIMYHOCTTA.
OOWONPHEMITBO € CTaHOBHMIIETO, Y€ KOHCYJTAHTBT II0 YIpPAaBICHUE TpOBa la
O0bae opueHTHpaH KbM Om3Heca. JloOpe e 1a e paboTmin B peanHaTa IMpakTHKa Ha
eIHa WIN Apyra JATBXHOCT, IOPH M Jla He € MOCTUTHAI 3HAYUMHU Pe3yJITaTd TaM.
Cpex ’kemaHUTE KadyecTBa ca epYAMPAHOCT, KOMYHHKAaTHBHOCT, €MOLMOHAIHA
crabmiHocT. OT CBIIECTBEHO 3HAYCHHE CHIIO € YMEHHETO 3a paboTa B EKHIL
KOHCyHTI/IpaHeTO HN3HUCKBa TsJACHa Ccrieuuain3anuia u 38.]1’BJ'I60‘-ICHI/I 3HaHUA B JaJCHa
obnact. be3 exkumHa paboTra ¢ KOJNErHW M KIHEHTH TIXHATa peanu3anusi e
HEBB3MOXKHA. BaxkHO € OCBEH TOBa KOHCYJITAaHTHT Aa pa3depe mpoOIEMHOTO IOJE,
KOETO CBILIECTBYBAa B OpraHM3alMATA, Jla ONPEAENIU PECYpPCUTE 3a PA3BUTUE, KOUTO
uMa, U J1a cbyMee Ja GpopMupa eIHO3HAYHO pa3dupaHe HA IMpobieMa C KIUEHTa, 3a
KOETO KIIMEHTHT HEBUHAru € rotoB. YecTo ToH TpsOBa ja ch3pee 3a JaJieHA HIes.
OcHOBHa 3aJaya Ha KOHCYJITaHTa € Ja My IIOMOTHe Ja pa30bepe MPUYMHHTE 3a
npobJeMHaTa CUTyals, 38 CE OCHTYPH PAa3BUTHETO HA OpraHU3aLHUsITA.

3aka4uenue

MoskeM n1a 06001TIM, Y€ YIIPABICHCKOTO KOHCYNTHpaHe B beirapus ce e opopmmio
kaTo npodecus. To ce onuTBa a ce paBHsABA C TOBA B Pa3BUTHTE CTPaHH, HO €
MHOTO Jajned oT TaX. IIpouechT Ha npodecnoHann3upane € HEI'bJICH U He3aBbPILEH.
WNuaukaTopute 3a npodecnoHaIn3anus Ha AHHOCTTa ca HalUIe, HO B FOJIIMaTa CH
yacT ca (opManHH, NATMETUBHH M HeedekTwBHH. [lo BCHYKHM mpu3HALM Ha
npodecusita KOHCYJITUPAaHETO B Bbiarapust ce HamMupa B HE3psuU1 €Tan Ha pa3BUTHE, a
HMCHHO:

1. Tpynbr Ha ynpaHsBamuTe MpodecusTa NpeacTaBiIsBa oOIIeCTBEHa IMoj3a —

Ype3 HEero ce TIOBHUIIIaBa e(heKTHBHOCTTA B YIIPABICHUETO HA OPraHU3alusITa U Ha
wswioTo obmiectBo. berner 3a mpodecnonanuzanus e, ye mMa 000coOsBaHe Ha
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oOmecTBeHN NOTpeOUTENN Ha KOHCYNTaHTCKaTa yciyra. ChIIEBpEMEHHO Ha
nasapa Ha KOHCYNTAHTCKH YCIIyI'M HsMa Harjaca y paOoToIaTesuTe 3a TIXHOTO
n3noisBane. KoHcynTanTHTe mMoMydaBaT Bb3HArpPaXICHNE 3a TOJIOXKEHUS TPY,
HO HEBUHATH TOH € I0CTaThYHO KaueCTBEH.

OTHOCUTENHHAT s/ Ha TPUXOMUTE OT KOHCYATaHTCKH ycmyrd B BBII 3a
Briirapus € mo-maiko OT MOJOBUHATA OT CpeIHMS A5 3a EBpomna.

B Bbarapust HsiMa HalMOHaNHAa KBAIM(HKAIMOHHA paMKa Ha KOHCYJITaHTHTE 1O
ympasienue. Hanmnunero Ha Bucnie o6pazoBaHue 0e3 MOAXOMAIIA CIELHUATHOCT
HE OCUTypsiBa HEoOXoJuMara KOMIETeHTHOCT. Yecto kBanmudukanusra e
npuemnuBa U rpanudHa. He cmoywaiino poxnanst Ha @EAKO 3a Bwarapus ot
2007/2008 r. 3aBBpIIBA CBhC 3aKJIIOYEHHETO, 4Ye € HeoOXomuMm edekTHBeH
KOHTPOJI Ha KOMIIETEHTHOCTTA.

JB)T KBM Ta3u npodecroHanHa chepa UMaT ¥ BHCIIUTE yUmiumia. EnuHunm ca
TEe3H, KOUTO MpeIaraT MaruCThPCKH MPOTPaMU, OCUTYPSBALIN CIICIAATH3UPaHH
3HaHUA. MMa KakBO Ja ce HAallpaBH B MHCTUTYLHOHAJIU3UPAHETO HA 00yYCHHETO
[0 YIpPaBIEHCKO KoHcynTHpaHe. HeoOxoquma e cucTeMHa M MOCHeIOBaTeNIHA
OCHOBOIIOJIAramia IOATOTOBKA € IIOCIEABAILO CIenU(pHUYHO OOydeHHe Ha
OCHOBaTa Ha WKOHOMHKaTa. [IpodecnoHanucTsT TpsAOBa na ObIe Mpenn BCHUKO
CIICHHUAIUCT IO UKOHOMHMKA U YIIPaBJICHUE.

[Topaau numncara Ha UMIepaTuB 3a npodecuoHanHa Kpanupukanus B odiaacTra
Ha YIPaBJICHCKOTO KOHCYJITHpPaHE, KaKTO M OTChCTBHUETO Ha TroOJIsIM M300p OT
CHeLMaNM3aluy 110 Hes, NPaKTUKYBaIlUTe KOHCYJITAHTH HSAMAT CTpPEMEeX Ja s
npunodusT. Twil kaTo HsIMA M3UCKyeMa KBATU(HKALM, BCSKA HAINYHA BHPIIH
pabora. ToBa ormopo4aBa KauecTBOTO Ha KOHCYJITAHTCKATa yCIIyra.

Ceprudumupanero B beirapus He e HafeXCH perysaTop Ha npogdecroHarHaTa
KOMIIETCHTHOCT B mpodecusiTa. BsipHo e, 4e cepTH(UKATBT € MEXITyHapOIHO
mpu3HaTa kBanudukannonHa crerneH. Ho Toif e nmpuchaeH Ha 32 KOHCYNTaHTCKH
¢upMu 1 54 KOHCYNTAaHTUTE HAa CAMOCTOATENHA IpakTuka. OCHOBHATa 9acT OT
KOHCYJNITaHTCKaTa JeWHOCT B Bbarapus ce WU3NBIHABA OT HEIHICH3UPAHU
KOMIIAHUH ¥ MHAUBHIYAJIHN KOHCYJITaHTH.

Cnabata pasButocT Ha mpodecusta ce koHcTatupa U upe3 BAYKO. Mma
CH3JaJeHO NPOGECHOHAIHO CAPYKEHHE ChC COOCTBEH YCTaB M €THUYCH KOIEKC,
KOETO C€ ONMTBA Ja KOHTpOJIMpa MpPO(ECHOHATHOTO IOBEJCHHE Ha CBOUTE
yieHoBe. ToBa capykeHue obaue HsIMa OTHOLIEHHE KbM OCTaHAJIUTE JIMIA U
(bupmMH, KOUTO ca Mo-roysiMara Maca OT ynpaxHsBamure npogecusta. Taka Ha
NpaKkTHKa y Hac HAMa peryjaTopeH MEXaHM3bM 3a chOnojgaBaHe Ha
npodecHoHaIHNTEe W €TUYHH CTaHAapTH. Yupenena e HaumonanHa acoumanms
0 KOHCYJITHUpPaHEe, HO TS HAMa MECTHH CTpyKTypu. ChllecTByBa [eicTBalia
npoueaypa 3a cepruduupane, HO TS AaBa caMO OOHYC 3a Ka4ecTBO, C KOWTO
pabortonarenure He ce chobpassiBar. BAYKO He ¢pyHKIMOHMpA TBIHOLIEHHO. T4
HE MTOCTHUTa PEryJIUpaHeTO Ha KOHCYITAHTCKATa AEHHOCT KaTo mpodecust.
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8. Etnunmar kogexc Ha BAYKO He e gelicTBUTENEH HHCTPYMEHT 3a peryaupaHe Ha
MOBEICHNETO Ha mpodecHoHaHUTe KOHCynTaHTH B beirapmsa. BAYKO ne
peryinpa eTHYHOTO MOBEJCHUE Ha KOHCYJITAHTUTE, KOUTO HE Ca HEWHH YICHOBE.
Ha mpaktuka T He TO NmpaBHU M CbC CBOUTE WieHOBE. KOJEKCHT € MpenenHo
JIAKOHWYEH, COMT M KOHCIEKTHBEH B CBABPKATEIHO OTHOIICHHE, BOJEI] 0
uzesATa 3a HEJOCTaThYHA N3UEPNATETHOCT U JOpU MOBBpXHOCTHOCT. He e mobpe
CTPYKTYpHUpaH B OpraHu3allMOHEH IutaH. Taka ch3faneH, kogaekchT Ha BAYKO
He (UKCcHpa paBHHUIIETO, MsIpKaTa © HopMara Ha npodecrHoHaIHa
KOMIIETEHTHOCT. Pa3paboTeH e mo-ckopo (opMaliHO, OTKOJIKOTO MpodecHoHa-
Ho. Toil e cMecHIa OT NMO3UTHBHU W HETaTWBHHM €TUYHH TpaBWjia M HOPMH Ha
JNeWHOCTTa, W3JIOKEHH B JIBAaHAJECeT NyHKTAa. 3a Ja U3IBJIHABA CBOETO
MpeHa3HauYeHne KaTo MHCTPYMEHT 3a PeryiupaHe Ha MpoQecHoHaIHO €TUYHO
MIOBE/ICHNE, TaKa ChIECTBYBAIIMAT KOJIEKC TPpIOBa 1a ce NpepaboTu U JOIBJIHH.

9. Oxassa ce, ye npodecusiTa KpeTa CIopesl CUTyalusaTa u o0cTosTeNncTaTa, 0e3 1a
UMa HHUTO JBP)KaBHO PEryJHMpaHe, HUTO CaMOpPETyIHpaHe Ha NEHHOCTTa Ha
KOHCYJITAaHTHTE.

B bearapus chcrosHHMETO Ha mpodecusiTa  yNpaBICHCKO KOHCYIATHPAaHE €
HezazoBonuTenHo. KoHcynTupanero kaTo (hyHKIMOHHpama npodecus B cTpaHaTa
HM € B HayaJieH eran Ha CBOeTo (JopMHUpaHe, pa3BUTHE U YTBbpKAaBaHe. [laHHurte
OT M3CJIeIBAaHETO Morar Ja OBJaT MOJEe3HHM KaKTO 3a MHCTUTYIMHTE, CBBP3aHH C
YOpaXHSABaHETO Ha mpodecusara YHPaBICHCKO KOHCYITHpaHe, Taka H ¢
noTpeduTennTe Ha KOHCYyATaHTCKM yeinyru. Camo ¢ oOmure ycwims Ha
3aMHTEPECYBaHUTE CTPaHH NPOLECHT Ha NMPO(PECHOHATH3UPAHE IIle TIOCTUTHE CBOS
pa3Boil, B pe3ylTaT OT KOETO YIPABIEHCKOTO KOHCyITHpaHe B bearapus me
IIPEMUHE Ha KAYeCTBEHO HOBO HUBO.
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EVALUATION OF SUBSIDIZED EMPLOYMENT
PROGRAMS FOR LONG-TERM UNEMPLOYED IN
BULGARIA

Bulgaria’s transition to a market economy has been remarkably slow and
painful. Difficulties that can affect the labor markets of transition economies
have all occurred in Bulgaria. Sharp declines in employment, high
unemployment, low turnover among the unemployed and increasing long-term
unemployment are characterizing for the Bulgarian labor market after 1989.
In order to reduce adverse effects of unemployment, the Bulgarian
government introduced a broad array of active labor market programs
(ALMPs) in the early 1990s. Despite limited resources, ALMPs have been
used on a large scale in Bulgaria, including most programs that are in place
in developed countries.

This paper makes a modest attempt to evaluate the effectiveness of one
particular active labor market program - employment subsidies for long-term
unemployed. Using a relatively rich (for an Eastern European country)
administrative and survey dataset, this paper assesses the effects of the
program on the employment chances of the participants. A matching
estimator, based on propensity scores is used to estimate treatment effects by
comparing employment outcomes of participants and non-participants. After
adjusting for observable differences between participants and non-
participants, a positive and highly significant treatment effect of the program
is estimated. The employment rate of the participants is about 33 percentage
points higher than that of the matched control group. Additional analysis
reveals that the program is effective also for various subgroups in the sample.
The estimated result is not sensitive to different definitions of the outcome
variable and different matching estimators.

JEL: J08, J64, J68

1. Introduction

Bulgaria’s transition to a market economy has been remarkably slow and painful.
Difficulties that can affect the labor markets of transition economies have all
occurred in Bulgaria. Sharp declines in employment, high unemployment, low

! Emil Mihaylov is Economic Researcher at LEI Wageningen UR (University and Research
Centre). Address for correspondence: Alexanderveld 5, 2585DB The Hague; email:
emil.mihaylov@wur.nl.
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turnover among the unemployed and increasing long-term unemployment are
characterizing for the Bulgarian labor market after 1989 (OECD, 1998). Following
the closure of state enterprises, total employment fell dramatically in the first decade
after 1989. From nearly 4 million in 1989 total employment decreased to slightly
over 3 million in 1995 (Garibaldi et al., 2001). From virtually absent under central
planning, unemployment rose to over 16 percent in 1993 and nearly 20 percent in
2001.

A striking feature of the transition process to a market economy in Bulgaria is the
long average duration of unemployment (OECD, 1998). Low outflow rates from
unemployment resulted in unemployment persistence and large shares of long-term
unemployment. In 1993 around 50 percent of the unemployed individuals were
continuously unemployed for more than one year. In 1996 this percentage was 75,
which decreased to around 60 percent in 2000 and it has been stable since then.
Individuals with unfavourable demographic and skill characteristics, i.e. old, ethnic
or low qualified, are overrepresented in the pool of long-term unemployed.

In order to reduce averse effects of unemployment, the Bulgarian government
introduced a broad array of active labor market programs (ALMPs) in the early
1990s (De Koning et al., 2007). Despite limited resources, ALMPs have been used
on a large scale in Bulgaria, including most programs that are in place in developed
countries. Measures as labor market training, subsidized employment, public works,
programs for youth and disable constitute the most important among the labor
market programs.

This paper makes a modest attempt to evaluate the effectiveness of employment
subsidies for long-term unemployed. In particular, the aim of the paper is to answer
the following research question:

Are subsidized employment programs an effective instrument to bring long-term
unemployed workers back to work?

Main contribution of this paper is that it enriches the scarce empirical evidence on
the effectiveness of active labor market policies in Bulgaria. Previously only two
studies have made an effort to perform such evaluations. De Koning et al. (2007)
examine the impact of a large-scale public work program, called “From social
assistance to employment” and Walsh et al. (2001) evaluate various youth
employment programs.

Using a relatively rich (for an Eastern European country) administrative and survey
dataset, this paper assesses the effects of the program on the employment chances of
the participants. A matching estimator, based on propensity scores is used to
estimate treatment effects by comparing employment outcomes of participants and
non-participants. After adjusting for observable differences between participants and
non-participants, a positive and highly significant treatment effect of the program is
estimated. The employment rate of the participants is about 33 percentage points
higher than that of the matched control group. Additional analysis reveals that the
program is effective also for various subgroups in the sample. The estimated result is
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not sensitive to different definitions of the outcome variable and different matching
estimators. Further, the estimated program effect was scrutinized to see if it is
sensitive to hidden bias, arising from unobserved factors affecting simultaneously
assignment to treatment and the outcome variable. The sensitivity analysis was
carried out in the framework of the Rosenbaum bounds approach. The analysis
reveals that the estimated treatment effect is also not sensitive to hidden bias.

The rest of the paper is organized as follows. Chapter 2 describes shortly the
institutional framework in Bulgaria. Chapter 3 gives an overview of previous
evaluation studies. Chapter 4 sets the framework for the empirical analysis. It starts
with a discussion of the main evaluation problem — each individual has two potential
outcomes (treatment and non-treatment), whereas only one is observed. A challenge
for each non-experimental study is to find an approximation of the counterfactual
outcome. This chapter discusses also how the evaluation problem is solved in this
study: by assuming conditional mean independence and applying propensity score
matching techniques. Chapter 5 provides a description of the dataset and variables
used in this analysis. Most importantly, this chapter discusses the plausibility of the
conditional mean independence assumption on the hand of the available data.
Chapter 6 discusses the implementation of the matching estimator. The chapter
provides information on the estimated propensity score and also some matching
details. Chapter 7 presents the main results. Chapter 8 discusses the importance of
selection bias due to unobservables for the estimated treatment effect in chapter 7.
The estimate in chapter 7 crucially relies on the conditional mean independence
assumption. However, if there is a positive unobserved selection into treatment,
meaning that those who are more likely to participate are also more likely to be
employed, given the same observables, then the estimated treatment will be
overestimated. The purpose of this chapter is to examine how strong unmeasured
influences have to be so that the estimated positive treatment effect is purely due to
selection effects. Finally, chapter 9 concludes.

2. Institutional framework

The first part of this chapter, section 2.1, provides information about the
administration and labor market policies in Bulgaria. The second part, section 2.2,
describes the subsidized employment program for long-term unemployed.

2.1. Administration and labor market policies in Bulgaria

Administration in Bulgaria

The Ministry of Labor and Social Policy in Bulgaria is the governmental body for
development of policies in the field of labor, income and social security. The
National Employment Agency (NEA) is the administrative agency responsible for
the direct implementation of the labor market policies. The NEA provides
organizational and informational support on labor market trends and labor program
activities to nine major employment offices, called Regional Employment Service
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Directorates (RESDs). These RESDs organize and coordinate the implementation of
labor market policies at regional level. Through a network of 166 Local Labor
Offices (LLOs) job services and program activities are delivered to unemployed
workers and employers at local level. Main functions of LLOs are the registration
and counseling of unemployed, job brokerage, organization of active labor market
programs.

Labor market policies

The labor market policy in Bulgaria is carried out thought administration of both
passive and active labor market measures. The main part of the passive measures is
unemployment compensation. Bulgaria has a quite tight unemployment benefits
system, which results in a relatively small share of passive measures in total
spending on labor market policies (see Table 1). To qualify for unemployment
benefits individuals have to be employed for at least 9 months during the last 15
months and have been subject to compulsory social insurance coverage. The
duration of unemployment benefits is dependent on the duration of the previous
employment spell. It varies from 4 months (for unemployed with previous
employment spell between 9 months and 3 years) to 12 months (for unemployed
with previous employment spell above 25 years). In addition, individuals have to be
registered with the local employment office and are willing to accept any proper job
or training, that is offered. The cash benefits amount to 60 percent of the previous
wage, but they can not be lower than 70 and higher than 130 percent of the
minimum wage. Responsible for the payment of unemployment benefits is the
National Social Security Institute (NSSI). Due to the long duration of unemployment
spells however, only a small fraction of the registered unemployed receive
unemployment benefits®. If after the expiration of the unemployment benefits, the
individual is still unemployed, he/she may receive social benefits. The social
benefits are means-tested and related to the minimum income. They are paid for an
unlimited period. Responsible organization for the payment of social benefits is the
National Social Assistance Agency.

Table 1
Passive and active labor market policies

2004 2005 2006 2007

PLMP? 0.26 0.21 0,18 0.15
ALMP? 0.46 0.43 0.38 0.30
Total participants in ALMP 187,249 173,594 148,723 130,345
ALMP participants as % of all registered

unemployed 39.9 40.9 41.7 45.4

Source: Eurostat and National Employment Agency Annual reports
* Expenditure as percent of GDP.

2 According to statistics of NSSI between 2004 and 2007 less than 20 percent of all registered
unemployed were subject to unemployment benefits. This percentage increased to 28 percent
in 2008.
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Unemployed individuals can participate in various active labor market programs.
These programs contain measures such as job search assistance, training,
employment subsidies and start-up grants, direct job creation, programs for people
with disabilities etc. To participate in ALMPs individuals have to be registered as
unemployed. If, one month after their registration they are not offered a proper job,
they can participate in one of the labor market programs. Around 130,345
individuals participated in ALMPs in 2007, which is approximately 45 percent of all
registered unemployed (see Table 1). Most of the programs are targeted at specific
groups and to participate in these programs individuals have to meet certain
requirements. This study discusses further only the employment subsidies for long-
term unemployed, which are of particular interest for the analyses”.

2.2. Subsidized employment for long-term unemployed

The subsidized employment program comprises incentive measures for private
employers to hire unemployed workers. The incentives have the form of direct wage
subsidies and cover all social security contributions made by the employer. The
wage subsidies are given for a period of 12 months. The employer in turn is required
to guarantee employment to the hired unemployed person for a period of 24 months.
During the program participants are not expected to actively search for a regular,
non-subsidized jobs. Also participants are no longer counted as unemployed.
Entitled for the program are individuals who are continuously unemployed for more
than 12 months and are registered with the local employment office. If after the end
of the program the participants do not continue their work-relation or do not find
another job, they can register as unemployed and use again the services of the
employment agency. In principle, participation in the program entitles individuals to
claim unemployment benefits for the period in which they were employed.
However, due to the short duration and low level of unemployment benefits and the
long duration of the program, it is not very likely that the program is used to re-new
eligibility for unemployment benefits. Finally, the decision to participate in the
program is taken by both the unemployed and the case-worker.

3. Literature review

This chapter gives an overview of micro-econometric studies that evaluate the
effectiveness of subsidized employment programs”.

Using data from the 18" Polish labor force survey, Kluve et al. (1999) assess the
impact of (among others) wage subsidies on the employment probability of the
participants. Their empirical analysis, carried out in the framework of matching,
shows that wage subsidies have an overall negative effect on the employment rate of

3 For a complete overview of all active labor market programs the interested reader is referred
to World Bank (2003).
* For a survey of macro-econometric studies see Calmfors et al. (2002).
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participants. The authors find that the negative effect is even stronger for men. Men
who participate in the program have on average 24 percent lower employment and
24 percent higher unemployment rates in the short-run (six months after program
end). For women, the effect of the program is not statistically different from zero,
both in terms of employment and unemployment rates. Also the medium-term
effects of the program, i.e. nine months after program end, are not favourable. The
authors conclude that the main reason for the estimated negative treatment effect is
that employment programs in Poland are often used to re-qualify for unemployment
benefits.

Differently from Kluve et al. (1999), Forslund et al. (2004) find more favourable
results. Based on matching and instrumental variable techniques, the authors find
that employment subsidies given to private firms in Sweden have an overall positive
treatment effect. As a result of the program the unemployment duration of
participants is reduced by 8 months as compared to non-participants. The authors
find also small negative (lock-in) effects during the first 7 months of the program,
which effects turn into positive after this period and remain positive until the end of
the observational window of 56 months.

Zhang (2003) reports similar results for Norway. Using administrative data the
author examines the effects of (among others) wage subsidies on the transition rate
to employment. Zhang finds small negative treatment effects during the program.
After six months the treatment effects turn positive and grow steadily thereafter. In
the post-treatment period, Zhang estimates an increase of the hazard rate to
employment by around 87 percent for participants. These effects are even stronger
for women (which is in accordance with the survey of Bergemann and Van den Berg
(2006), who find that hiring subsidies impact positively for women and the
estimated effects for women always exceed those for men). Zhang (2003) concludes
that wage subsidies are an effective instrument to combat unemployment and
enhance job opportunities.

Based on longitudinal data from Denmark, also Bolvig et al. (2003) find small lock-
in effects during the program and large positive effects in the post-program period.
Bolvig’s et al. analysis, carried out in a duration model framework, shows that
participation in employment programs significantly increases the transition rate from
welfare to work. Additionally, the authors model the optimal time of participation.
They conclude that for men an early treatment is preferred, whereas for women the
treatment should be postpone — there are severe lock-in effects and post-treatment
effects are largest in a later stage of the welfare spell.

Gerfin et al. (2005) evaluate the effectiveness of two Swiss subsidized employment
programs. Using a rich administrative dataset, the authors show that both
employment programs are effective in bringing the unemployed back to work when
the participants are long-term unemployed. The programs are found not to be
effective for individuals with shorter unemployment spells and individuals that
easily can find a job.
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None of these studies however, accounts for ex-ante (or threat) effects of active
labor market programs. In this respect, Rosholm and Svarer (2004) argue that
ignoring the treat effect may lead to an underestimation of the true treatment effect.
The reasoning behind their argument is quite intuitive. In a system with ALMPs,
unemployed individuals are threat with participation, conditional on remaining
unemployed for a certain period. Assuming that ALMPs are like a tax on leisure for
the unemployed, this means that the utility of unemployment is lower in a system
with ALMPs as compared to a system without. Everything else being equal,
unemployed individuals in a system with ALMPs are expected to search harder for
jobs and also to decrease their minimum acceptable wages. This in turn will lead to a
higher job finding rate, hence a higher exit from unemployment even before an
actual treatment takes place.

The quantitative importance of the treat effect is explicitly accounted for in Rosholm
and Svarer (2004). In their study the authors evaluate (among others) the impact of
private sector employment subsidies on the unemployment duration of participants.
Using Danish administrative data, the authors base their empirical analysis on two
econometric models. First, the timing-of-events model for identifying treatment
effects is used to simultaneously model the transition rate out of unemployment and
the transition rate into an ALMP. Second, the dependent hazard rate model is used to
estimate two hazard rates - the hazard rate from unemployment into employment
and the hazard rate into an ALMP (where the authors explicitly allow the hazard rate
into employment to depend on the hazard rate into an ALMP).

By combining these two models, the authors estimate both the threat effects of a
system with ALMPs and the lock-in and post-treatment effects of private sector
employment subsidies. Rosholm and Svarer find that the threat effect reduces the
average unemployment duration by three weeks. The private sector employment
subsidies are estimated to have small lock-in effects and fairly large positive post-
treatment effects. The authors show that not accounting for the threat effect leads to
an overestimation of the negative lock-in effects and underestimation of the positive
post-treatment effects of private sector employment subsidies. Based on the results
the authors conclude that the employment subsidies are an effective active labor
market instrument to get individuals out of unemployment.

Finally, to conclude this literature overview, this chapter presents results from a
meta-study on the effectiveness of ALMPs in Europe’. In a meta-analysis, based on
137 observations from 95 cross-country studies, Kluve (2006) find that not all
ALMPs perform equally well. The author show that most effective among the
programs are the private sector incentive schemes (including wage subsidies and
start-up grants) and the group of “services and sanctions” (including job search
assistance, monitoring and sanctions). Evaluations based on these programs are 40-
50 percent more likely to estimate positive treatment effects than evaluations of
training programs. In contrast, the author finds that the public sector employment
programs (direct job creation) appear to have detrimental effects. As compared to

> See Greenberg et al. (2003) for a meta-analysis of US government sponsored training
programs and Puerto (2007) for a meta-analysis of youth employment programs.
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training, evaluations of these programs are 30-40 per cent less likely to estimate
positive treatment effects. Also programs targeted at the youth unemployed seem to
be less effective than the programs targeted at adults.

Based on these results it can be concluded that the private sector employment
programs perform relatively well.

4. Methodology

This chapter discusses some methodological issue that arise with the evaluation of
active labor market programs. Section 4.1 describes the main evaluation problem.
Section 4.2 discusses the adopted estimation strategy.

4.1 The evaluation problem

Assessing the impact of any intervention requires making an inference about how
program participants would have performed in the labor market had they not
received the treatment. The framework that is used for the empirical analysis of this
problem is the potential outcome approach, also known as the Neyman-Roy-Rubin
model (Neyman, 1935; Roy, 1951; Rubin 1974)°.

The main pillars of this model are individuals, treatment and potential outcomes.

According to this approach each individual has two potential outcomes — Y, when
receiving some treatment D and Y, without treatment. D is an indicator variable
which is equal to one for the participants (D=1) and zero for the non-participants
(D=0). Following the notation in Todd (2007), the actual observed outcome for any
individual can be written as Y; = DY; + (1-D)Y(;. The treatment effect for each
individual then can be identified by taking the difference between the two potential
outcomes Y; and Y:

Ai=Yii- Yo M

An evaluation problem arises however, because each individual can be observed
either as participant or non-participant, whereas his two potential outcomes Y; and
Y, can not be observed simultaneously, i.e. A; is an unobserved random variable,
which can not be measured. To estimate A; the researcher needs to find an
approximation of the unobserved, counterfactual outcome.

Since individual gains from treatment can never be estimated with confidence the
empirical literature concentrates rather on estimating average gains from treatment

® For an extensive discussion see Heckman et al. (1999), Heckman et al. (1998a), Caliendo
and Hujer (2005).
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(Caliendo and Hujer, 2005). The relevant parameter of interest for this analysis is the
average treatment effect on the treated (ATT):

ATT =E (AD=1) = E (Y,- Y| D=1)=E (Y,| D=1) - E (Y¢| D=1) 2)

where D=1 indicates treatment, D=0 indicates no treatment and E (Y, D=1) is the
expected outcome of the treated had they not been treated.

ATT indicates how much on average the individuals who receive treatment benefit
from it as compared to a hypothetical situation without treatment. Identifying this
effect however, is a complex process and requires some additional assumptions.
Experimental and non-experimental studies differ with respect to the assumptions
they make (see Smith and Todd, 2005; Smith, 2000; Heckman et al. 1999). In
experimental studies (under certain assumptions) randomization will assure that in
sufficiently large samples treatment and control groups have on average the same
distribution of observable and unobservable characteristics. Therefore the outcome
of the randomized-out controls can directly be used as an approximation for the
potential outcome of the treated, i.e. E (Yo D=1) = E (Y, D=0), yielding an
unbiased estimate of ATT. In studies with non-experimental design however,
assignment to treatment is not random. Program participants might be a selected
group that differs from non-participants in a non-random way. Consequently, even
in absence of the program both groups will have different outcomes, i.e. E (Y| D=1)
# E (Yo D=0). Estimating ATT by the difference in means of participants and non-
participants will lead to a selection bias (Caliendo and Hujer, 2005). In the empirical
literature different econometric techniques are suggested to deal with the issue of
selection bias®.

The identification strategy adopted in this analysis is propensity score matching.

4.2 Identification strategy

The method of matching is originally suggested by Rubin (1974). The main idea of
matching is to create a comparison group, which is similar to the group of
participants in all pre-treatment characteristics that simultaneously affect assignment
to treatment and potential outcomes (Hujer and Caliendo, 2000). The crucial
assumption behind matching is that conditional on a set of observable characteristics
X, potential outcomes (Y, Y;) are independent of treatment status (D). In the
literature this assumption is known as the conditional independence (or
unconfoundedness) assumption.

Following the notation in Heckman et al. (1998) this assumption can be written as:

7 See Todd (2007) for an overview of alternative parameters.
¥ For an overview of alternative estimation strategies see Blundell and Costa Dias (2002),
Caliendo and Hujer (2005), Heckman et al. (1999), Todd (2007), Bryson et al. (2002).
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Assumption 1 Unconfoundedness: Y,L1D|X,

where L denotes independence. Since ATT is the parameter of interest, it suffices
only to assume that Y, is independent of D, conditional on X. Furthermore, the
authors show that to construct the counterfactual outcome and identify ATT an even
weaker conditional mean independence assumption on Y|, suffices:

E (Yo X, D=1) = E (Y,| X, D=0) 3)

When this condition holds the counterfactual outcome of participants with
observable characteristics X can be constructed from the average outcome of the
non-participants with the same observable characteristics X. In other words,
treatment becomes random conditional on X. As Caliendo (2008) notes however,
this is a strong assumption which requires justification on a case-by-case basis. In
order for assumption 1 to hold, all factors that simultaneously affect treatment and
potential outcomes must be observed. (The plausibility of this assumption is
discussed in the subsequent sections).

Additionally, it is also assumed that for all X the probability of treatment must be
smaller than one, i.e.

Assumption 2 Weak Overlap: Pr(D=1|X) <1

This assumption guarantees that individuals with the same values of X have positive
probabilities of being both participants and non-participants (Caliendo and
Kopeinig, 2008). In other words, assumption 2 rules out X being a perfect predictor
of participation. Therefore, it guarantees that for each participant a counterpart from
the non-participants group can be found.

Under assumption 1 and 2 the mean impact of treatment on the treated can be
written as

ATT =E (Y,| X, D=1) - E{[ E (Y,| X, D=0) | D=1 ], (4)

where E (Y| X, D=1) can be estimated from the treatment group and E,[ E (Y| X,
D=0) | D=1 ] from the matched on X comparison group (see Smith and Todd, 2005
or Caliendo and Hujer, 2005).

Matching might become however difficult to implement when the set of
conditioning covariates is large, the so-called “curse of dimensionality” (Smith and
Todd, 2005). In this respect Rosenbaum and Rubin (1983)° suggest the use of
balancing scores to overcome this dimensionality problem. The authors show that
when non-treatment outcomes (Y,) are independent of treatment status (D)
conditional on X, they are also independent of treatment status conditional on a
balancing score. The balancing score that is applied in this analysis is the propensity
score, i.e. the probability to participate as a function of X, Pr(D=1| X) = P(X).

? Cited in Smith and Todd (2005).
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Hence, when assumption 1 and 2 are satisfied also the following equation should
hold:

E (Yol P(X), D=1) = E (Y,| P(X), D=0), )

where P(X) stands for propensity score. Conditional on P(X) the expected mean
outcome of the treated had they not been treated is the same as the expected mean
outcome of the non-treated.

The matching estimator

To exploit assumption 1 or its implication, the conditional mean independence
assumption, several matching estimators have been proposed in the literature.
Following the notation in Caliendo (2008), a typical matching estimator can be
expressed in the form:

1 ..
AT =—"1Y, = > Wi, /)Yy, 1. with wiis1y+.. (N = 1 (6)

1 iel; Jjely

where /; denotes the set of program participants and /, the set of non-participants. N;
is the number of observations in the set /; and N, is the number of observations in
the set /). w indicates the weights given to the j-th observation from the control
group in constructing the counterfactual for the i-th observation from the treatment
group (Caliendo, 2008). w depends on the distance between the propensity score of
observation i and the propensity score of observation j. The more distant they are,
the lower weight is attached to observation j. Hence, the match for each participant
iel; is constructed as a weighted average over the outcomes of non-participants
(Smith and Todd, 2005). Main difference between the various estimators is that they
give different weights to members of the control group in constructing the
counterfactual outcome'’. Some of the estimators, i.e. nearest neighbour, use only a
few non-treated individuals to construct the counterfactual outcome of a treated
individual, while other estimators, i.e. kernel matching, use nearly all observations
in the control group to construct counterfactual outcomes. As Caliendo and
Kopeinig (2008) argue, the choice of matching estimator should be relatively
unimportant in large samples. According to the authors, as the sample size grows all
estimators become closer to comparing exact matches and hence they should yield
the same results. In small samples the situation can be different however, where
usually a trade-off arises between bias and variance. With all these considerations in
mind, and also following Van den Berg et al. (2008) and Caliendo (2008), this
analysis focuses on the kernel matching estimator (KM). KM is a non-parametric
matching estimator. A major advantage of KM is its lower variance (achieved by
using more observations in constructing the counterfactual outcome) compared to

19 See Smith and Todd (2005) or Caliendo and Kopeinig (2008) for an overview of matching
estimators.
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other estimators. Since my treatment and control groups are relatively small, resp.
231 and 1,355 observations, KM might be preferable''. Moreover, as Caliendo
(2008) states, a second advantage of KM is that bootstrapping is a valid method to
draw inference'?. A drawback of KM is that some of the observations are probably
bad matches, resulting in biased estimates. To address these concerns however, a
common support condition is imposed, which assures that units from I, are matched
with units from I only in a region of common support.

In terms of equation (6), the weighting function w of the kernel estimator is given by
(see Smith and Todd, 2005 or Heckman et al., 1998a):

_ G((P,-P)/a,)
- Y G(P,-P)/a,) @

kel

W, J)

where G(.) is the kernel function, a, is a bandwidth parameter and P is the estimated
propensity score. As noted already, the weights depend on the distance between each
unit from the set /, and the treated unit for which the counterfactual is being created.

Finally, assumptions have to be made about the choice of kernel function, G(.), and
bandwidth, a,. Caliendo (2008) argues that the choice of kernel function is relatively
unimportant. What more important according to the author is, is the choice of a,. In
this respect, Caliendo and Kopeinig (2008) discuss the following trade-off arising
with the choice of bandwidth. Small bandwidth results in a small bias and a large
variance, while large bandwidth results in a large bias and a small variance. For the
choice of bandwidth this analysis follows a rule-of-thumb and uses bandwidth 0.06.
The allag)lied kernel function is Epanechnikov, following Van den Berg et al.
(2008) .

5. Data description

This chapter provides information about the dataset. Section 5.1 describes the data
and the construction of participants and non-participants samples. Section 5.2
discusses the variables that are used for the estimation of the propensity score.

! Later it will become evident that the choice of matching estimator is relatively unimportant
in this setting. The different matching algorithms produce nearly identical results.

12 Bootstrapping refers to calculating standard errors that are adjusted for the additional
variability introduced by the estimation of the propensity score and by the process of
matching (Sianesi, 2008).

13 Sensitivity analysis (with respect to different kernel functions and bandwidths) shows that
the estimated results are not sensitive to the choice of kernel function and bandwidth. Results
are reported in the subsequent chapters.

147



Uronomuuecku uscneosanus, ku. 3, 2011

5.1 Data description and variables

The dataset used in this study combines administrative and survey data, collected in
2007 by the Ministry of Labor and Social Policy (MLSP) in Bulgaria. The data are
derived from two sources — the register of the Employment Agency and a follow-up
survey. The sample contains information on 7,600 individuals.

In 2007 the MLSP initiated an assessment of the labor market situation of
individuals who had previously participated in various labor market programs. For
this purpose they selected two samples of 3,800 individuals each. The first sample
included individuals who were registered as unemployed and started an active labor
market program in the first quarter of 2005, i.e. the participants. The second sample
included individuals who were registered as unemployed in the first quarter of 2005,
but who did not start any program over this period, i.e. the non-participants'*.
Individuals in both samples were drawn equally form each of the nine main
administrative regions in Bulgaria. Consequently, the selected individuals were
interviewed in July and August 2007. The interview contained a number of
(retrospective) questions concerning issues such as health, education, employment,
earnings, etc. In what follows a short description is given of both, the administrative
and survey part of the dataset.

The administrative data contain information on age, gender, education, profession,
ethnicity, disabilities, place of residence, information of whether an individual is a
lone parent or mother of children younger than 3 years etc. All these variables come
from the administrative records of the Employment Agency, as they were recorded
in the first quarter of 2005. Additionally the unemployment duration of each
individual is known. It is measured from the month of registration with the
Employment Agency until the first quarter of 2005.

The follow-up survey contains detailed information on individual’s health condition,
labor market situation, type of employment, type of contract, number of hours
worked, earnings, employer related information, family status, housing, social
benefits received etc. For the participants the survey is also informative about the
duration of the current employment spell and whether individuals still work for the
same employer they used to work for during the program. Unfortunately, there is no
information on employment histories or earnings before 2005. Although the survey
is quite detailed, a main limitation is that it uses two separate questionnaires,
whereas the questions are not always exactly the same'®. Therefore, this analysis
uses only those variables that come from the same questions and from the
administrative database of the Employment Agency.

1t should be noted however, that the non-participants might participate after this quarter.

!5 Heckman et al. (1998a) find that one of the conditions for matching estimators to perform
well is that the same data source (i.e. the same survey) is used for both participants and non-
participants so that the various variables are measured in an analogous way.
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Samples construction

To construct samples of participants and non-participants first, all individuals were
excluded who did not respond the survey questionnaires. This procedure resulted in
a sample of 2,463 participants and 2,560 non-participants. Further, the sample of
participants was divided in sub-groups depending on the type of labor market
program they enrolled in. This procedure yielded seventeen program groupings'®.
Then the same procedure was repeated for the non-participants group. The sample of
non-participants was divided in seventeen sub-samples depending on whether
individuals were eligible for a given program or not'’. This procedure assures that
participants are compared only to non-participants who meet the same eligibility
requirements, hence non-participants who potentially could have participated in a
given program. Unfortunately, the final number of observations turned to be
insufficient for most of the programs. Therefore this analysis examines only
subsidized employment programs for long-term unemployed, which is the program
with the highest number of observations. Also this program seems to be of major
importance as the long-term unemployed make up for a substantial part of total
unemployment.

Following Lechner (1999), to avoid dealing with issues such as early retirement and
school leaving, this analysis considers only individuals aged between 24 and 55.
Additionally, all individuals who had previously participated in active labor market
programs are excluded. The remaining 231 participants and 1,335 non-participants
constitute the final sample.

Table A-1 presents sample means of the most relevant variables (see Table A-1 in
the Appendix). A first glance at Table A-1 shows that participants are on average
older, less educated, healthier, less likely to have small children and more likely to
be of Bulgarian origin. Also participants have on average shorter unemployment
spells and are less likely to be a recipient of social benefits. When it comes to the
position sought, participants are on average more likely to accept any job as
compared to non-participants.

Outcome variable

The key variable for this analysis, the labor market status in August 2007, is
measured by the answer to the question “What is your current employment status?”
Based on the answer of this question a binary measure is constructed, indicating the
employment state of the individuals. All individuals that hold regular, non-
subsidized jobs or are self-employed are considered as employed. Similarly, as non-
employed are considered individuals who are unemployed, participants in an active
labor market program, student or out of the labor force. Consequently, their

' It was not possible to combine various programs in one group, because most of the
programs are targeted at different unemployed and have specific participation criteria.

17 Some of the individuals turned to be eligible for more than one program, hence they were
included in multiple groups.
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outcomes are recorded with “1”, respectively “0” in the database. Hence, the impact
of the program is assessed about 6 months after the end of the program. '*

5.2 Is it plausible to assume conditional mean independence?

As Smith and Todd (2005) argue, the success of matching clearly depend on the
available data at hand. Matching is a data “hungry” process that requires a lot of
detailed information. Moreover, as matching crucially relies on the conditional mean
independence assumption, which is in general a non-testable assumption, the choice
of covariates to be included in the propensity score should be guided by economic
theory, previous research and features of the program (see Smith and Todd, 2005
and Bryson et al., 2002).

Following the argumentation in Bryson et al. (2002), in the estimation of the
propensity score should be included only pre-treatment variables that influence
simultaneously the decision to participate and the outcome variable. Obviously, the
first group of variables that comes to mind are the socio-demographic variables.
Previous research shows that characteristics as age, gender, marital status, children,
ethnicity and health restrictions are a major category and as such should be included
in the propensity score (see Van den Berg et al., 2008; Larsson, 2002; Aakvik,
2001). Therefore, all these variables are included in the specification. The variable
children is a binary measure and indicates the presence of children younger than 3
years. In addition to the above socio-demographic characteristics, the specification
includes also a variable indicating whether an individual is a lone parent or not. The
second group of variables, that are highlight by both economic theory and previous
research, are the so-called human capital variables (see Caliendo, 2008). The
available attributes in this respect are school degree and profession. The
administrative part of the data provides exact information about school degree and
name of the followed study. Also, for each individual the exact profession is
known'. Education and profession can be important factors in capturing
unobservable characteristics such as ability. At third place, previous research points
the importance of employment histories and labor market dynamics in determining
treatment and outcomes. As Heckman et al. (1999) point, including information
about unemployment dynamics and labor market histories should capture effects
caused by unobservable factors and reduce bias due to unobservables. In this
respect, the available characteristics are unemployment duration, previous
participation in labor market programs, social benefits received, occupational group
and job wanted. Unfortunately, there is no available information about earnings or
duration of previous employment spells. However, factors as unemployment
duration and social benefits can play an important role in capturing unobservables
such as motivation and personal attitudes. Everything else equal, more motivated
individuals are expected to have shorter unemployment spells. Also, considering that

'8 Recall that the program started in the first quarter of 2005 and has duration of 24 months.

1 The exact profession was recorded as a 4-digit code. After recoding it I created 3 binary
measures indicating whether an individual is low, mid or high qualified. I tried also
alternative definitions, but they did not make much difference for the results.
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the social benefits system in Bulgaria is quite tight, individuals who rely on social
benefits are expected to have poor personal attitudes and appearances. Moreover, all
individuals in the sample are continuously unemployed for more than 12 months.
Practically this means that no one can be a recipient of unemployment benefits.

The characteristics discussed so far are related only to the individuals themselves.
However, the assignment to treatment process is not only a process of self-selection.
As Aakvik (2001) states, this process is a combination of self-selection, selection by
case-workers and first-come, first-serve basis. This is particularly true for the
program under examination. Not only individuals determine whether to participate
or not, but also case-workers. There is also a random component, such as first-come,
first-serve. While we should not worry about the random component, we should
control for selection by case-workers. In this respect, Sianesi (2008) suggests
including in the propensity score variables that capture observable and unobservable
aspects of local employment offices. Following Sianesi (2008), an additional
variable is constructed that capture unobserved aspects of local labor offices. The
variable local program rate is given by the number of participants in all labor market
programs as a proportion of all registered unemployed at a given municipality. As
Sianesi suggests, this variable should provide information of local program capacity.
Together with this variable two additional variables are included that control for
local and regional characteristics. The first variable is the local unemployment rate.
The local unemployment is expected to affect both the probability that unemployed
people find a job and the chance that they enter a labor market program. Finally,
seven regional dummies are included in the specification to control for regional
specific effects.

The main question is: is it plausible to assume conditional mean independence based
on the data at hand? Probably (even after conditioning on all these variables) there
are still remaining differences between treated and non-treated. However, it is not
expected that these differences are so big that the estimated results can be
invalidated. Later a special attention will be devoted to the issue of hidden bias and
how important it can be for the estimated results.

6. Implementing the estimator

The first part of this chapter discusses the estimation of the propensity score.
Matching details are presented in the second part.

6.1 Propensity score estimation

As discussed already, participants are matched with non-participants based on their
probabilities of participation. Since the probabilities are not know beforehand, they
are estimated as a function of the covariates discussed in the previous chapter. Table
2 reports results from the probit model, which is used to estimate the probability of
participation. Looking at the socio-demographic characteristics it seems that most of
the covariates significantly affect the probability of participation. Being older,
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married, healthier, not having small children and not being single parent are all
characteristics that significant increase the probability of participation. Being native
Bulgarian is also positively associates with participation, though the variable is
significant at 10 percent level. Everything else equal, having a primary, secondary or
higher school degree decreases the probability of participation as compared to not
having or having a basic degree. Ironically, individuals with higher unemployment
spells prior treatment are also less likely to participate. Finally, higher
unemployment and program-to-unemployment rates in local districts also
significantly increase the probability of program participation.

Table 2
Propensity Score Estimation (Probit model)

Variable

Coefficient

Socio-demographic characteristics
Age (Ref. 24-29 years)
30-44
44-55
Female
Married (or cohabiting)
Children < 3 years (yes)
Single Parent (yes)
Disabilities (yes)
Non-native
Qualification variables
School Degree (Ref- Basic or no Degree)
Elementary
Secondary
Higher
Job Qualifications (Ref. Low Qualified)
Mid Qualified
High Qualified
Occupational group (Ref. Agriculture)
Manufacturing
Administration
Labor market variables
Unemployment Duration (in months)
Social Benefits Received (yes)
Position Sought (as qualifications)
Regional variables
Regional dummies'
Local Unemployment Rate
Local Program-to-Unemployment Rate

0.621%%* (0.14)
0.348%** (0.149)
-0.037 (0.104)
0.235%* (0.118)
-1.074%** (0.32)
-0.961%* (0.439)
-1.103%%* (0.247)
-0.25% (0.137)

-0.448%* (0.22)
-1.035%** (0.283)
-1.104%%* (0.33)

0.287 (0.505)
0.271 (0.522)

-0.272 (0.524)
-0.342 (0.471)

-0.015%** (0.002)
-0.114 (0.155)
-0.009 (0.189)

0.038** (0.017)
7.644%* (3.838)

Constant -0.369 (0.342)
Pseudo R-squared 0.26
Log-Likelihood -480.05
Chi-squared (p-value) 0.0000

Note: Standard errors in parenthesis. Statistical significance at 1, 5 and 10 percent
level indicated by ***, ** *_ (1) Additional variables include 7 regional dummies —
estimations are excluded due to space considerations.
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Based on the reported probit estimates in Table 2, no clear selection pattern can be
detected. From one side, “favourable” characteristics such as not-disable, native and
shorter unemployment duration are overrepresented among the treated. On the other
side however, also “unfavourable” characteristics such as low educational degree are
overrepresented in the participants group. Hence, the emerged selection pattern is
not consistent with either the hypothesis of cream-skimming, i.e. selecting the most
successful, or the hypothesis of bottom fishing, i.e. selecting the most needy™.

The results of the propensity score estimation are not further discussed in detail,
since they are used only to reduce the dimensionality problem.

6.2 Propensity score distribution and matching details
Determining the region of common support

After the propensity scores have been estimated, it is essential to examine their
distribution. Figure 1 depicts the distribution of the propensity scores for the treated
and non-treated. A first glance at the graph shows that in general the overlap
between treated and non-treated is satisfactory. Nevertheless, there are some regions,
starting around .06, where the distribution of the propensity scores is quite thin,
especially in the comparison group. As discussed already in section 4.2, the kernel
method uses nearly all observations form the non-treatment group to construct
counterfactual outcomes. That is why, to avoid bad matches, it is important to
properly determine the region of common support and perform matching within this
region. The region of common support is typically determined by discarding all
observations whose propensity score is smaller than the smallest and larger than the
largest propensity score in the opposite group, i.e. the “min-max criterion”. This
procedure yields a common support region between [.00086598, .75939682].
Looking at the graph however, it is evident that there are some parts of the
distribution just before .75 where the propensity scores in the untreated group are
near to zero, even though they fall in the common support. Therefore, also a second
stricter imposition of the common support requirement is applied. To ensure that all
densities are strictly greater than zero, following Smith and Todd (2005), treated
observations whose propensity scores lie in that region are excluded. Hence, the
region of common support is determined as those values of the propensity score that
have positive density, both in the treatment and the non-treatment group (see Smith
and Todd, 2005 for details)*'.

2% Aakvik (2001) finds that the individuals selected in the Norwegian vocational rehabilitation
programs are those that are most likely to be employed even without the program.

2! Sensitivity analysis revealed that the estimated ATT is not sensitive to the choice of
criterion to impose the common support condition.
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Figure 1

Propensity score distribution

0 2 4 .6
Propensity Score

| unveated MMM Treated |

Note: Propensity scores of the treated are depicted in the upper half, propensity scores of the
untreated in the lower half. The region of common support is [.00086598, .75939682].
The propensity scores are based on the estimations in Table 2.

It should be clear however, that the ATT cannot be estimated for those individuals
whose propensity scores lie outside the common support region. In this respect,
Bryson et al. (2002) argue that when many individuals are discarded due to
imposing the common support this can pose some problems. The estimated
treatment effect is then no longer representative for the whole sample, but rather for
a sub-population of the sample for which there is support in the non-treatment
group. In the present setting though, this seems to be a minor concern. Imposing the
common support results only in few individuals being discarded.

Matching details

Before presenting the matching results in chapter 7, this section examines also the
quality of matching, i.e. if matching is able to balance the separate covariates. In this
respect, DiPrette and Gangl (2004) suggest using the standardized mean difference
(SMD) between treatment and control samples as a convenient way to test for
covariate balance. The SMD is defined for each covariate as the difference of the
sample means in the treated and non-treated groups as a percentage of the square
root of the average of the sample variances in both groups (Rosenbaum and Rubin,
1985)**. As DiPrette and Gangl note, the standardized mean difference is a simple

22 Cited in DiPrette and Gangl (2004).
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way to quantify bias between treatment and control samples. The SMD test is
applied in a number of empirical works (see Bonjour et al., 2001; Sianesi, 2003 and
Caliendo, 2008). Table 3 reports results from this test. As can be seen from the table,
the mean standardized difference (MSD), which is calculated as an un-weighted
average of the standardized differences of all covariates, is substantially reduced
after matching. From slightly over 25 percent before matching MSD is reduced to
below 3 percent after matching. Although there is no strict rule about how much
MSD should be after matching, the reported results are considered as satisfactory™.
In addition, following Sianesi (2003) and Caliendo (2008), Table 3 reports also two
additional indicators — pseudo-R* and results from the Likelihood-ratio test. Both
authors suggest to re-estimate the propensity score on the matched sample and to
compare the resulted R* with the R* before matching. After matching the covariates
should have no explanatory power. As can be seen from the table, pseudo-R” after
matching is quite low. Also the p-value of the Likelihood-ratio test shows that the
joint significance of the regressors is rejected after matching. Based on these
indicators it can be concluded that the matching results are satisfactory, hence bias
due to covariate imbalance is minimized. Here should be clear however, that the test
statistics reported in Table 5 do not provide any indication as of whether the
conditional mean independence assumption is satisfied or not (for a further
discussion see Bryson et al., 2002).

Table 3
Matching quality
Indicator Value
MSD — Before Matching 25.24
MSD — After Matching 2.95
Pseudo R” — Before Matching 0.26
Pseudo R? — After Matching 0.007
Pr>y” — Before Matching 0.000
Pr>y” — After Matching 1.000

Note: Calculations are done using the PSMATCH2 package by

Leuven and Sianesi (2003). Before matching results are based on the whole sample; after
matching results are based on the matched sample — kernel (Epanechnikov) matching with
common support and bandwidth 0.06.

7. Results

This chapter presents the main empirical results from matching. Section 7.1
discusses the matching estimates. The sensitivity of the results with respect to
different kernel functions, bandwidths and matching estimators is analysed in
section 7.2.

2 In comparison Bonjour et al. (2001) report MSD after matching between 6 and 10 percent
for various programs; Sianesi (2004) reports MSD between 1 and 3.6 percent, Caliendo
(2008) reports MSD between 2.39 and 4.77.
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7.1 Empirical results

As discussed already the main aim of this paper is to estimate the effects of
employment subsidies on the probability of regular employment for the participants.
Table 4 presents the estimated treatment effects of the program about two and a half
years after program start (i.e. a half year after program end). The overall effect of the
program in raising employment among the participants is positive and highly
significant. Long-term unemployed who participated in the program have on average
33 percent higher employment rate than their non-participating counterparts. Given
that we adjusted for various observable characteristics, this is quite a large effect.
This estimate is almost identical to the OLS estimate in Table A-2 (see Table A-2 in
the Appendix). According to the OLS estimate, everything else equal, participation
in the program increases the probability of employment by some 34 percent. The
probit estimate, reported in Table A-2, also points in the same direction, though the
estimate is a little bit higher, indicating a positive program effect of 36 percent. All
three estimates are significant at 1 percent level.

Table 4
Estimation Results — Regular Employment
Outcome variable Effect Standard Error t-value
Employment 0.337 0.044 7.53

Note: Outcome — Regular employment. Kernel (Epanechnikov) matching with common
support and bandwidth 0.06. The standard errors are based on 100 bootstrapped replications.
Estimations are done using the PSMATCH2 package by Leuven and Sianesi (2003).

Next, the employment effect of the program is also estimated for four different
intervals of the propensity score distribution. The first interval includes all
individuals with propensity scores below 0.2; the second interval includes all
individuals whose propensity scores are between 0.2 and 0.4; the third interval
includes individuals with propensity scores between 0.4 and 0.6 and the final
interval includes individuals with propensity scores above 0.6. Figure 2 depicts the
employment rates in different parts of the propensity score distribution. Individuals
with the lowest propensity scores, i.e. the lowest probability of program
participation, have on average also the lowest employment rates. About 30 percent
of the matched non-participants were employed in 2007, whereas this percentage
was about 61 for the group of the participants. This difference is also statistically
significant. The estimated average treatment effect on the treated is around 31
percent. The employment rates in the second interval are higher as compared to the
first interval. About 38 percent of the matched non-treated and 69 percent of the
treated were employed in 2007. The mean effect of the program for the treated is
estimated to be around 31 percent for this interval and it is statistically significant at
1 percent level. In the third interval the employment rate is about 71 percent for the
group of treated and about 36 percent for the matched non-treated. The average gain
from the program for the treated in this interval is abound 35 percent. Finally,
individuals with the highest propensity scores (above 0.6), i.e. those that are most
likely to participate, gain most from the program. The estimated treatment effect
however, is based on a small number of observations and it is not reliable. Overall,
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the program seems to be successful in raising the probability of employment for all
groups.

Figure 2
Treatment effect for different sub-samples
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Note: Outcome — Regular employment. Kernel (Epanechnikov) matching with common
support and bandwidth 0.06. Calculations are done using the PSMATCH2 package by Leuven
and Sianesi (2003).

Though, it should be recognized that our measure of employment is quite
conservative. It considers as employed only individuals who are self-employed or
employed in regular non-subsidized jobs. This measure of employment can give
misleading results to some extend. For example, if there are many people from the
group of the non-participants who started a labor market program after the first
quarter of 2005 and were still in this program at the time of the survey**. From the
follow-up survey it is evident that some of the non-participants were participating in
subsidized employment programs at the time of the survey. According to our
measure of employment all these individuals are considered as non-employed. In
that sense, the effectiveness of the program can be overestimated. Therefore, a
second outcome variable is constructed, which treats both regular employment and
subsidized employment as a success. Table 5 presents the results. The estimated
treatment effect is even larger. Participants in subsidized employment programs
have on average 34 percent more chance of being employed in a regular or
subsidized job than the matched non-participants.

# Remember that as non-participants were defined all individuals who were registered as
unemployed, but did not start any program in the first quarter of 2005. However, it is possible
that some of them participated in a program after this period.
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Table 5
Estimation Results — Regular and Subsidized Employment
Outcome variable Effect Standard Error t-value
Employment 0.348 0.044 7.86

Note: Outcome — Regular and subsidized employment. Kernel (Epanechnikov) matching with
common support and bandwidth 0.06. The standard errors are based on 100 bootstrapped
replications. Estimations are done using the PSMATCH2 package by Leuven and Sianesi
(2003).

Figure 3 depicts the employment effects of the program for different strata of the
propensity score distribution. The program seems to be less effective for individuals
with the lowest propensity scores. Participation in the program increases the
probability of employment with about 30-31 percent for individuals with propensity
scores below 0.4. Individuals with propensity scores above 0.4 enjoy the highest
gains from participation in the program. For this group the program is estimated to
increase the probability of employment by about 39 percent. From that point, the
selection rule of the program appears to be correct.

Figure 3
Treatment effect for different sub-samples
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Note: Outcome — Regular and subsidized employment. Kernel (Epanechnikov) matching with
common support and bandwidth 0.06. Calculations are done using the PSMATCH2 package
by Leuven and Sianesi (2003).

7.2. Sensitivity analysis
Additional analysis reveals that the main estimate (outcome — regular employment)
is not sensitive to the choice of kernel function or bandwidth. Table 6 presents the

results. The estimates are virtually identical with the baseline estimate of 0.337.
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Imposing a stricter bandwidth (epanechnikov kernel function with bandwidth 0.01)
though, results in a lower estimate. Nevertheless, the estimated effect is close to the
baseline and also statistically significant at 1 percent.

Table 6
Different Kernel functions and bandwidths
Kernel function / bandwidth Effect Standard Error t-value
Epanechnikov / 0.01 0.319 0.038 8.23
Epanechnikov / 0.1 0.337 0.039 8.62
Normal / 0.06 0.339 0.038 8.80
Uniform / 0.06 0.335 0.039 8.39
Tricube / 0.06 0.337 0.042 7.87

Note: Outcome — Regular employment. Estimates are done using the PSMATCH?2 package by
Leuven and Sianesi (2003). The standard errors are based on 100 bootstrapped replications.

Additionally, the baseline estimate also does not seem to be sensitive to the choice
of matching estimator. Table 7 presents results from different matching estimators.
All matching estimators point to an average treatment effect on the treated of around
33 percent. Based on the results in both tables we can conclude that the estimated
effect is not sensitive to the choice of kernel function, bandwidth or matching
estimator. Most importantly, in the next section we will examine the robustness of
the estimated effect with respect to hidden bias.

Table 7
Estimation results — Regular Employment
Matching method Effect Standard Error  t-value
Nearest Neighbor' 0.334 0.043 7.62
Caliper Matching® 0.334 0.057 5.80
Radius Matching’ 0.336 0.038 8.74
Stratification® 0.337 0.039 8.59

Note: The estimations for the Nearest Neighbour, Caliper and Radius Matching methods are
done using the PSMATCH?2 package by Leuven and Sianesi (2003). The estimation for the
Stratification method is done by using the ATTS.ado by Becker and Ichino (2002). Normal
standard errors.

1. Refers to 1-to-1 matching without replacement.

2. Refers to 1-to-1 nearest neighbor matching within a caliper of 0.05.

3. Refers to matching within a radius of 0.05. Differently from the caliper matching, the
radius matching uses all control units within the caliper.

4. Refers to matching within intervals of the propensity score. The propensity score is
divided into intervals (strata) and for each interval the treatment effect is calculated by
taking the mean difference in outcomes between treated and non-treated units. The overall
impact is calculated as a weighted average of the interval impacts.

8. Selection on unobservable variables

The estimated results crucially rely on the conditional mean independence
assumption, which assumes that all factors affecting treatment and potential
outcomes are observed. This assumption however, may or may not be satisfied,
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which is difficult to determine without experimental data at hand. Even though we
conditioned on many background variables, still there may be unobservable factors
as motivation, ability, preferences etc. that are not fully captured in the data. If these
unobserved factors simultaneously affect the decision to participate and the outcome
of the individuals, then the estimated results will be biased. In other words, the
matching estimator is not robust to hidden bias. The aim of this section is to examine
how hidden biases of various magnitudes might alter our conclusions about the
effectiveness of the program (see Rosenbaum, 2005).

Following Aakvik (2001)%, let assume that the probability of program participation
is given by:

m; = Pr(D; = 1| x;) = F(Bx; + ywy), ®)

where x; is the vector of background variables that we included in the propensity
score, u; is an unobserved variable and y is the effect of this variable on the
probability to receive treatment. Obviously, when y equals zero the probability to
participate is determined only by the observed characteristics x. If y is different than
zero however, two individuals who are exactly matched on their observable
characteristics will have different probabilities of receiving the treatment. Assuming
that F is the logistic distribution, two individuals 7 and j have the following odds of
receiving treatment: (mi/1- m)=exp(Px; + yu;) and (m;/1- m)=exp(Px; + yu;). The odds
ratio then can be written as:

m(-7;)  exp(fix; +m,)
w;(1-m;) - exp(fx; + ;)

=exp[y(u; —u;)] ©)

If matching is successful in balancing x, then after matching the set of observables x
should be cancelled out. Then the odds of receiving treatment depend on the
parameter y and the difference in the unobservable variables (u; - u;). When there is
no differences in unobservable variables, i.e. u; = uj, or when the unobserved
variables do not influence the probability of receiving treatment, i.e. y = 0, the odds
ratio will equal one. Hence, both individuals will have the same odds of receiving
treatment, implying that there is no selection bias due to unobservables. The whole
purpose of this sensitivity analysis is to examine how our conclusions about program
effectiveness will change if we change the values of (u; - u;) and the parameter .

Following Aakvik (2001), lets assume that the unobserved variable u; can take on
two values, zero and one, and also that the unobserved variable is motivation. For
simplicity reasons it is further assumed that an individual can be either motivated in
which case u; = 1 or not motivated in which case u; = 0. Then Aakvik shows that
equation 9 implies the following bounds on the odds ratio of receiving treatment:

5 If not otherwise stated, the discussion in this section is based on Aakvik (2001).
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Lgﬂi(l_ﬂj)ge}’ (10)
e r,(-rx)

Clearly, when €' = 1, which is the case in experimental studies, then treated and
matched non-treated will have the same probability of participation. If for example,
¢’ = 2 then two individuals with the same x will have different probabilities of
participation, i.e. one of them will be twice as likely as the other to receive the
treatment (Rosenbaum, 2005). As Rosenbaum (2005) notes, ¢’ can be seen as a
degree of departure from random assignment. ¢’ is however, an unknown parameter
in studies with non-experimental design. What the sensitivity analysis does in that
case is to try several values of the parameter to see how the conclusion might change
(Rosenbaum, 2005). A study is said to be sensitive to hidden bias when even small
departures from random assignment (i.e. €' close to one) change the conclusion
about the effectiveness of the program.

Aakvik (2001) shows that the Mantel-Haenszel (1959) test can be used to test for no
treatment effects in case of binary outcomes.

Table 9 shows the results from the Mantel-Haenszel (1959) test for different values
of ¢'. The two bounds in the table are under the assumption that we have
underestimated, respectively, overestimated the treatment effect. The p-value (p")
shows the significance level under the assumption that we have overestimated the
treatment effect. (Given that we have a highly significant positive treatment effect, it
is less interesting to examine the case of underestimation, then the estimated effect
would become even more significant for higher values of ¢'). Starting from 1, i.e. no
hidden bias, the value of €' is gradually increased until it changes inference about
the estimated treatment effect (Becker and Caliendo, 2007). In this way it is possible
to assess how strong unmeasured influences have to be so that the estimated positive
treatment effect would have arisen purely due to unobserved positive selection into
the program, i.e. those that are more likely to participate are also more likely to be
employed®®. As can be seen from the table the critical value of e’ at which the
estimated treatment effect becomes sensitive to hidden bias is between 2.75 - 3. This
means that, given the same X, if there is an unobserved factor that makes one of the
two groups three times more likely to participate than the other and also this
unobserved factor is almost perfectly correlated with employment, then the
estimated positive treatment effect can be questioned. It should be clear though, that
the test does not say whether there is such unobserved factor or not. Merely, it says
that the confidence interval for the estimated effect would include zero if treated and
matched non-treated differ by a factor of 3 in their odds of receiving treatment
(Becker and Caliendo, 2007).

% As Aakvik (2001) notes, it should be made clear distinction between selection into the
program based on observables (which we discussed in the previous sections) and selection on
unobservables, given the same vector x of observables.
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Table 9
Mantel-Haenszel (1959) test for hidden bias

e’ Bounds Critical p-value (p')
1 7.09%* 6.7e-13

1.25 5.91 - 8.30%* 1.7¢-09

1.5 4.96 —9.30%** 3.5e-07

1.75 4.16 —10.17** 0.000016

2 3.47-10.93** 0.000254

2.25 2.87 —11.61** 0.00202

2.5 2.33 - 12.23%* 0.009676

2.75 1.85 - 12.80** 0.031798

3 1.41-13.32 0.078627

3.25 1.009 — 13.81 0.156336

3.5 0.63 — 14.27 0.262624

3.75 0.28 — 14.70 0.387071

4 -0.03 - 15.10 0.515469

Note: Assumption lower bounds: underestimation of treatment effect. Assumption upper
bounds: overestimation of treatment effect. Value p': significance level under the assumption
of overestimation of treatment effects. ** indicates that the estimated treatment effect is not
sensitive to selection bias at 5 percent level. The estimates are done using the
MHBOUNDS.ado by Becker and Caliendo (2007).

In comparison to other studies, our result seems to be quite robust to possible
deviations from the no-bias assumption. For example, Aakvik (2001) finds that most
of his estimates are sensitive to hidden bias already at ' = 1.25. DiPrete and Gangl
(2004) find that their estimated treatment effects become sensitive at €' respectively
1.15, 1.60 and 2.30 for different outcome variables. Caliendo et al. (2005) report
critical values of ¢’ ranging from 1.20, respectively 1.30 for the sample of men and
women in East Germany to 1.55, respectively 1.80 for the sample of men and
women in West Germany.

In that sense, the estimated in this study treatment effect of 0.337 seems to be
relatively insensitive. Here should be stressed however, that this test is by no means
a justification of the conditional mean independence assumption. Rather, it is an
examination of how departures from this assumption would impact on the estimated
effect.

9. Concluding remarks

This chapter summarizes the main findings of the paper. Upon these findings the
research question will be answered and conclusions will be drawn about the
effectiveness of the studied program. Recommendations for further research are
given at the end of the chapter.
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9.1 Research question
In the introduction of the paper the following research question was formulated:

Are subsidized employment programs an effective instrument to bring long-term
unemployed workers back to work?

To answer this question in a systematic way the paper was organized in chapters.
First, we started with a short description of the institutional framework in Bulgaria.
A concise discussion was provided of both passive and active labor market policies.
Also main features of the program under examination, subsidized employment for
long-term unemployed, were analysed. Next, the paper presented a short review of
previous empirical studies that examine the effectiveness of employment subsidies.
The main emerging conclusion from this review was that in general employment
subsidies exhibit positive treatment effects. Further, the paper provided an extensive
discussion of some methodological issues that arise with the evaluation of labor
market programs. The basic form of the evaluation problem was laid out and also an
estimation strategy was suggested to solve the evaluation problem. The paper
provided also a description of the dataset used in the empirical analysis.
Furthermore, as the propensity scores are not known they had to be estimated on
hand of the available pre-treatment variables that simultaneously affect participation
in the program and the outcome variable. Therefore, the paper provided information
on how the propensity scores were estimated and also some matching details. The
main empirical results from matching were presented in chapter 7. The estimated
treatment effect on the treated suggested that treated individuals were on average
about 33 percent more likely to be employed in August 2007 than non-treated.
Additional sensitivity analysis revealed that the estimated effect is not sensitive to
different kernel functions, bandwidths and matching estimators. Finally, the
estimated effect was scrutinized to see how sensitive it is to hidden bias. From the
sensitivity analysis, carried out in the framework of Rosenbaum bounds, it appeared
that the estimated effect is relatively insensitive to possible deviations from the no-
bias assumption.

Based on these results it can be concluded that employment subsidies, given to
private employers to hire long-term unemployed workers, are an effective
instrument to combat long-term unemployment.

9.2 Recommendations

It is fair to acknowledge that the analysis in this paper is based on a dataset that may
not include all factors affecting treatment and potential outcomes. Even though we
found that the estimated treatment effect is not sensitive to hidden bias, still it is
desirable to re-assess the impact of the program when a better dataset is available in
the future. Second, further research is needed to examine whether the estimated
positive treatment effect of the program is only short lived or it is also sustained in
the medium and long-run. Third, considering that Bulgaria is a developing country
with limited resource, it is important in future research to consider also the costs and
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benefits of the program. Finally, before making any policy recommendations for
expanding the program, one should also examine the unintended side effects of the
program. For example, it could be the case that (as a result of the subsidy) firms
substitute regular for subsidized workers, or that firms would have hired the same
long-term unemployed workers even without the subsidy. In such case one speaks of
substitution and deadweight effects of the program. Calmfors et al. (2002) find that
Swedish employment subsidies in the 1990s caused substantial crowding-out
(displacement) effects. The estimated displacement was largest for employment
programs that closely resembled regular jobs. This suggests that the presently
evaluated program, which almost perfectly resembles regular employment, may
have considerable crowding-out effects. Therefore, it is essential to examine
possible side effects of the program before implementing it on a larger scale.
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Appendix
Table A-1
Selected Descriptives
Variable Participants  Controls
Number of observations 231 1,335
Socio-demographic characteristics
Age (in years) 39.56 37.87
Female 0.64 0.67
Married (or cohabiting) 0.81 0.68
Children < 3 years (yes) 0.008 0.04
Single Parent (yes) 0.004 0.03
Disabilities (yes) 0.01 0.17
Non-native 0.24 0.29
Qualification variables
School Degree
Basic or no degree 0.07 0.04
Elementary 0.28 0.20
Secondary 0.54 0.59
Higher 0.10 0.14
Job Qualifications
High Qualified 0.23 0.28
Mid Qualified 0.38 0.33
Low Qualified 0.37 0.37
Occupational group
Manufacturing 0.57 0.57
Administration 0.05 0.05
Agriculture 0.36 0.35
Labor market variables
Unemployment Duration (in months) 24.45 34.68
Social Benefits Received (yes) 0.07 0.16
Job Wanted (as qualifications)' 0.64 0.73

Note: Unrounded numbers.
(1) Job Wanted is a binary variable. It takes the value of one if a person looks for a specific
job, related to qualifications and the value of zero if a person is prepared to take any job.
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OLS and Probit estimates - Employment

Table A-2

Variables

OLS

Probit
Marginal effects’

Matching

Treatment effect

Age (Ref- 24-29 years)
30-44 years
44-55 years
Female
Married (or cohabiting)
Children < 3 years (yes)
Single Parent (yes)
Disabilities (yes)
Non-native
Qualification variables

Primary
Secondary
Higher

Mid Qualified
High Qualified

Manufacturing
Administration
Labor market variables
Unemployment Duration
Social Benefits Received
Job wanted
Regional variables
Regional dummies'
Local Unemployment Rate
Constant

0.345%** (0.034)

Socio-demographic characteristics

-0.034 (0.029)
-0.081%%* (0.031)
-0.007 (0.024)
0.014 (0.024)
0.074 (0.061)
-0.041 (0.058)
-0.258%%* (0.024)
-0.042 (0.029)

School Degree (Ref. Basic or no Degree)

0.094* (0.049)
0.131%* (0.064)
0.224%*** (0.078)

Job Qualifications (Ref. Low Qualified)

-0.12 (0.105)
-0.103 (0.11)

Occupational group (Ref. Agriculture)

0.174 (0.111)
0.124 (0.095)

-0.001%** (0.0004)
-0.22%%* (0.023)
0.03 (0.042)

-0.011%%* (0.003)
0.373%%* (0.084)

0.366*** (0.05)

-0.031 (0.026)
-0.068%** (0.031)
-0.011 (0.022)
0.011 (0.023)
0.057 (0.059)
-0.027 (0.058)
-0.159%%* (0.055)
-0.041 (0.029)

0.102 (0.061)
0.156** (0.078)
0.235** (0.096)

-0.087 (0.062)
-0.08 (0.066)

0.196* (0.135)
0.146 (0.108)

-0.01*** (0.0005)

-0.158%** (0.05)
0.034 (0.043)

-0.01%%* (0.004)

0.337%** (0.04)

# Observations
R-squared

1,566
0.24

1,566
0.22

Note: 1. The marginal effects are estimated at the mean value of the continuous variables and
for a discrete change from 0 to 1 for the binary variables. Standard errors in parenthesis.
Statistical significance at 1, 5 and 10 percent level is indicated by ***, **_ *

1. Additional variables include 7 regional dummies. They are not reported in the table due to

space considerations, results are available on request.
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IS PUBLIC CAPITAL MORE PRODUCTIVE THAN PRIVATE
CAPITAL: EVIDENCE FROM LATVIA 1995-2009

The purpose of this article is to estimate private and public capital
contribution to economic growth in Latvia 1995 - 2009 using production
function approach. It was found that both private and public capital have
positive and statistically significant impact on economic growth and labour
productivity. Moreover, public capital is 1.6 times more productive than
private capital. Nevertheless, private capital accumulation affects technical
progress through "learning by doing" externality. It was shown that total
factor productivity and private capital formation were the main driving forces
of economic growth in Latvia 1995 — 2009. It was pointed out that production
function should be augmented with cyclical variables when output is
constrained by the aggregate demand which is a case for Latvia in 2008-
2009.

JEL: C5; H4; H54, 047; 052

1. Private and Public Capital Role in Economic Growth

Since Barro [1, 1988] introduced an augmented production function by dividing
physical capital stock into private capital and public capital, much empirical
research has been made on this topic. However, by this time no clear-cut answer was
found on whether public capital statistically significant affects economic growth and
whether it is more productive than private capital. In dependence of production
function form, assumptions about returns to scale, data and a country considered,
researchers came to different results. As Naqvi put it, "at least as many studies report
that public capital is more productive than private capital, as report the reverse" [11,
2003, page 4]. For example, according to Naqvi [11, 2003, page 2], "public capital is
at least as productive as private capital under the assumption of exogenous
technology, and significantly more productive than private capital under the
alternative assumption of endogenous technology evolving as an externality to
capital accumulation". Moreover, Khadharoo and Seetanah [8, 2000] argue that
public capital positively affects private capital accumulation. On the contrary, Holtz-
Eakin [7, 1994] concludes that GDP elasticity to public capital is close to zero and is
not statistically significant. Besides, Macdonald [9, 2008] says that public capital

! Olegs Krasnopjorovs is PhD student in Economics (Econometrics), University of Latvia, e-
mail: olegkrasn@inbox.lv.
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role in economic growth could be underestimated because of its strong correlation
with total factor productivity. At the same time, Henderson and Kumbhakar [6,
2005] claim that GDP elasticity to public capital is not constant over time and
proposed non-parametric production factors elasticity estimation methods.

This paper provides an empirical evidence on the public and private capital
contribution to economic growth in Latvia during 1995-2009 period using
production function approach. The remaining of this section provides theoretical
foundations while section 2 focus on data and section 3 shows production function
estimates and discuss an outcome.

Production function shows gross domestic product (Y ) dynamics in respect to

capital stock (K ) and labour (L) Technical progress is usually considered

exogenous and depends only to time period. This paper estimates eight production
function specifications, constructed by the other researchers in order to examine
important insights of the production process and choose the best specification
among alternatives for Latvia.

Most frequently production function is estimated in the following form:
InY =f,+ft+a,InK+@, InL (1)

where  a ¢ 1s estimated GDP (Gross Domestic Product) elasticity in respect to
capital,

a |, - estimated GDP elasticity in respect to labour,
t - time period,

,BO - positive constant that shows country initial technology level,

ﬂl - estimated average technical progress contribution to economic growth during
one period, percentage points.

Empirical research usually assumes constant returns to scale in respect to capital and
labour together (a xta, = 1). According to this assumption, if capital and labour

grow by 1% each and technological progress remains constant, GDP grows exactly
by 1%. In its turn, if only either labour or capital grows by 1%, GDP grows by less
than that. Production function in this case becomes:

InY =f,+pt+a, nK+(1-@,)InL @)
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Estimating both equations (1) and (2) could help to clear up whether constant return
to scale restriction is binding in the case of Latvia. Bradley and Morgenroth [2,
2004] mention that there is a possibility that some specialization possibilities are not
exhausted in small open economies, therefore it could exhibit increasing returns to
scale. So, if constant return to scale restriction will appear to be binding then
production function (2) is not correctly specified and equation (1) should be used in
the subsequent analysis.

Further equation (1) could be augmented dividing physical capital into private and
public components:

InY=p4+pt+a, nK,+a,,nK.+a,InL A3)
where & xp 1s estimated GDP elasticity in respect to private capital,

a x¢ 1s estimated GDP elasticity in respect to public capital.

According to constant returns to scale assumption in respect to private capital, public
capital and labour, we obtain:

InY =, +fit+G, K, +a, K, +(1-dyp — a4 )InL 4)

Moreover, some authors tested alternative specifications as well. For example,
Macdonald [9, 2008] used an assumption about constant returns to scale only to
private inputs and regarded public capital is additional factor which ensure positive
returns to scale from production factors altogether:

lnY:,B’O+,élt+&KPanP+&KG InK, +(1-éd,,)InL 6))

Macdonald [9, 2008] also mentions that there is strong correlation between public
capital and total factor productivity, so exogenous technical progress may
underestimate public capital productivity. Therefore the following specification
should be estimated:

InY =B, +a, nK, +é, InK, +(1- G —dyp )InL (6)

Some authors study how public capital affects labour productivity. For example,
Naqvi [11, 2003] tests whether technical progress is "learning by doing" externality
from physical capital accumulation. Specification with endogenous technical
progress is the following:
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Y A . K . K n
lnz =B, + &y ln[ij + ln[TGJ +@, In(L) Q)

Y
where Z is labour productivity

K, K; . . )
T ,—— is private and public capital per employed, respectively

L

a xp and a k¢ 1s labour productivity elasticity in respect to private and public

capital stock per employed, respectively.

If a ; in the above equation is positive, than labour productivity is positively
affected by the number of employed indicating to positive returns to scale in respect
to labour, and the opposite is true if & , 1s negative. Alternative specification
(without externalities) includes exogenous technical progress:

A oA K . K .
ln% = ﬁO + ﬂlt +ayp IH(TPJ + Uy IH(TGJ +a, IH(L) ®)

The presence of learning by doing externality from physical capital accumulation is
then tested by comparing & xp and a xc between equations (7) and (8). For

example, if & xp in equation (7) is significantly higher than in equation (8), than
learning by doing externality from private capital accumulation is present.

2. Data

This research uses quarterly data from Q1 1995 to Q2 2009, therefore the data set
consists of 58 observations. The sample was constrained by data availability since
there is no reliable statistics prior to 1995. All time series were seasonally adjusted
using Census X12 multiplicative method. Monetary indicators (GDP and capital)
were used in real terms (2000 year prices). As capital stock data from national
accounts were available on annual basis and are subject to methodological revisions,
the capital stock on quarterly basis was estimated, assuming that capital level at the

end of each quarter (K ; +1) is equal to accumulated capital at the beginning of this
quarter (K t) plus investments /, (gross fixed capital formation, P51 in national

accounts) apart from depreciation (5 K, ) :
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K., =01-6)-K, +1, ©)

Various authors use different physical capital depreciation (5 ) rates. Stikuts [12,

2003] assumes depreciation rate to be 2% per quarter, but Naqvi [11, 2003] — to be
2.5% per quarter, which is roughly equal to 8% and 10% during the year,
respectively. Both depreciation rates were used and results are broadly similar
(estimates with 2.5% depreciation rate are posted in this paper).

Next, initial capital level was defined. According to national accounts data, capital
level at the end of 1994 was 3.6 billion lats at current prices — this corresponds to 4.8
billion lats at 2000 year prices, which was about 130% of country real GDP. Based
on Dadhan and Zahedi capital level estimation for some countries [4, 1986] this
capital / output ratio could be considered reliable. Figure 1 shows that capital stock /
GDP ratio gradually increased from the end of 1990s and rose significantly during
the last two years partly because of the GDP contraction (denominator effect).

Figure 1
Physical Capital Stock to GDP Ratio and GDP y-o-y Growth Rate in Latvia during
1995-2009
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Source: Central Statistics Bureau of Latvia [3, 2009]; author's calculations.

It was assumed that labour is equal to the number of employed. Labour survey data
on quarterly basis are available only from 2002, so we used employment figures
from national accounts. No adjustments were made in respect to education length
and working hours as quarterly data for the former are not available, for the latter it
is available only from the year 2000. Moreover, according to World Bank report [14,
2005] these effects can cancel each other. The number of employed was not adjusted
for the cycle (for example, by subtracting non-accelerating inflation rate of
unemployment from the labour force) since we believe that the number of employed
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is more relevant labour input measure except for measuring an output gap. Figure 2
shows that the number of employed was broadly stable in the first part of the
sample, but increased considerably during the 2005-2007 (period of labour shortage)
and decreased sharply from the second half of 2008.

Figure 2
Employment according to National Accounts Methodology (thousand; y-o-y growth
rate)
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Source: Eurostat [5, 2009]; author's calculations.

One of the main challenges here was to estimate public and private capital stock
since government gross fixed capital formation expenditures are available as from
1999 and only in nominal terms. Moreover, private and public capital dynamics is
dependent on assumption about initial share of public capital in total physical
capital.

Public capital time series in real terms were constructed in three steps:

1. Public investments share for each quarter during 1999-2009 was calculated by
dividing public investments to total investments (both in nominal terms). Than it
was extrapolated for 1995-1998 using four-quarter moving average method. In
result, public investments share in 1995 Q1 was estimated at 6%, which could be
regarded as a realistic result.

2. Public investment in real terms was calculated by multiplying public investment
share obtained in the first step by total real investments.

3. Initial public capital share was set at 18% based on national accounts data. It
should be mentioned that both national accounts public capital stock and public
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investment data exclude state enterprises such as Latvenergo (energy), Latvijas
Gaze (natural gas distribution), Lattelecom (communication), therefore in this
paper capital stock of state enterprises is treated as private investment. Capital
depreciation rate was set at 2.5% per quarter both for private and public capital.
Private and public capital estimated time series are shown in figure 3.

Figure 3
Private and Public Capital Stock in Latvia 1995-2009 (seasonally adjusted, million
lats)
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Source: author's calculations.

Figure 3 shows that until 2002 public capital level gradually decreased: investment
share in government spending was low and it could not compensate public capital
stock depreciation. However, from 2003 both buoyant economic growth and access
to EU funds (pre-structural and than to structural) contributed to public capital stock
increase. At the end of Q2 2009 public capital stock was 2.3 times larger than
initially. Private capital stock grew even faster and during the last 14 years increased
3.5 times.

3. Production Function Estimation Results

This section presents the main results of the production function estimation in the
forms (1) — (8). Equation (1.2) shows production function estimation in the
unrestricted form for the whole sample. Capital stock is not significant and Durbin-
Watson statistics points to a positive autocorrelation and spurious regression leading
to a conclusion of incorrect specification. This result appeared owing to a large
economic contraction as from 2008 which resulted in a sharp unemployment
upswing, and correspondingly, a fall in the production factors use intensity as
evidenced by Fadejeva and Melihovs [5, 2009].
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Therefore economic contraction built a wedge between capital stock accumulated
and capital stock used, that is why production function estimates give correct results
only when supply factors are binding economic growth, which is not the case for
Latvia as from 2008. This could be shown limiting the sample to 1995 — 2007
(equation (1.1) in the table 1): capital stock is highly significant and regression
statistics do not point to incorrect specification. Nevertheless, equation (1.3) shows
that production function could be estimated for the whole sample as well by
augmenting it with additional variables that feature cyclical conditions. First variable
is a measure of cyclical unemployment defined as a difference between registered
unemployment rate and previous 24-month average registered unemployment rate.
Alternative measures of a cycle (proxies of unemployment) were used as well - they
were statistically significant but less powerful in explaining GDP variation.
Nevertheless, cyclical unemployment did not represent the cycle fully, possibly to
the labour hoarding behavior of the firms (negative residuals at the end of the
sample became smaller but nevertheless statistically significant), therefore two
dummies were added — for 2008 and 2009, respectively (Chow breakpoint test
showed maximum F-statistic for 2008 Q1, moreover, splitting this dummy for 2008
and 2009 further increase the adjusted determination coefficient). In this case,
residuals at the end of the sample fall down within 2 standard deviation bounds.

Table 1
GDP elasticity to capital and labour
(1.1) (1.2) | 1.3) | )

Sample: 1995-2007 1995-2009
Functional form: unrestricted restricted
,éo 3.999% 6.522%x 3.363%** | 4.326%**
a, 0.342% -0.197 0.296%** | (0.295%**
a, 0.647% % 1.478%%x 0.697%** 0.705
,Bl 0.0083 % 0.0175%*%* 0.0089%*% | (.0089%x*
[dummy for 2008] 20.106%** | -0.107***
[dummy for 2009] J0.213%#* [ _0.2]3%**
[eyclical L0.010%*%% | -0.010%**
unemployment]
Standard error of 0.0192 0.0480 0.0186 0.0184
regression
Adjusted coefficient 0.9950 0.9715 0.9957 0.9958
of determination
Durbin — Watson 1.49 0.48 1.80 181
statistics
Akaike information -4.99 317 5.02 -5.06
criterion
Schwarz criterion -4.84 -3.03 -4.77 -4.84

xRk FEE significant at 90, 95 and 99% respectively.
Coefficients that has not estimated directly but derived from other coefficients are underlined.
Source: author's calculations.
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Equations (1.3) and (2) in the table 1 compares unrestricted and restricted production
function estimation results for the whole sample. Wald coefficient test results (not
shown here) implied that assumption about constant returns to scale is not binding in
the case of Latvia. In this case, as argued by Holtz-Eakin [7, 1994], constant returns
to scale form is desirable. Equation (2) in the table 1 states that GDP elasticity in
respect to capital is equal to 0.295, in other words, if capital grows by 1%, GDP
increase by 0.295% on average. The result is broadly similar to other authors. While
Stikuts [12, 2003] estimates it at lower level (0.225), it could be due to the fact that
he used 1995-2004 time period (if we repeat estimation in this sample, without three
additional variables, GDP elasticity in respect to capital diminishes to 0.248).
Melihovs and Davidsons [10, 2006], using more recent data (1995-2006) estimated
GDP elasticity in respect to capital to be 0.303.

Table (2) presents production function estimates in the forms (3) — (8), thus,
dividing accumulated physical capital stock by private and public components. Like
before, Wald coefficient test does not reject the null hypothesis about constant
returns to scale both for (4) and (5), but gives preference to (the larger probability

that null hypothesis is true) (dKP + d’KG + dL ) =1 contrary to (dKP + dL ) =1.

Therefore functional form (4) appears to be superior than (3) and (5; not shown
here). According to equation (4), both private and public capital is highly significant.
GDP elasticity in respect to private capital appeared to be almost four times higher
than that of public capital (0.231 and 0.047 respectively). However, regarding that
private capital stock was on average 7.8 times higher than public capital, each lat of
public capital is 1.6 times more productive than that of private capital. Moreover, all
three additional variables that reflect the recent cyclical downturn are highly
significant and residuals at the end of the sample in all specifications presented in
table 2 are within 2 standard deviation bounds.

Comparing equations (4) and (6) we can see that total factor productivity is highly
correlated with private capital, therefore including exogenous technical progress in
equation (4) does not lead to undervaluation of public capital productivity.
Regarding the role of private and public capital in affecting labour productivity,
equation (7) and (8) in table 2 show that at least a part of technological progress
could be regarded as "doing by learning" externality from the private capital
accumulation, but this hypothesis does not hold for public capital. Nevertheless,
equation (8) shows that both private and public capital raise labour productivity
significantly and again, public capital is much more productive (1.7 times) than

private capital. Regarding ¢, term inclusion of which tests for variable returns to

scale, it appeared to be significant in the equation (7; not shown here), but
insignificant in equation (8): labour positively correlates with technological progress
but there is no indication that constant returns to scale do not hold in respect to
labour input (which represents the size of the economy).

Multiplying estimated elasticities from equation (4) in the table 2, by average growth
rate of the respective production factor, we obtain this factor average contribution to
economic growth in Latvia. Figure 4 shows that during the last 14 years the driving
forces of economic growth in Latvia were total factor productivity (69.8%) and
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private capital (26.2%), moreover, also labour and public capital contribution was

positive.

Table 2

GDP elasticity to private capital, public capital and labour
@ | @ (©6) a1 ®

Depende':nt In (real GDP) In (real productivity per
variable: employed)
/}0 6.314%%% | 4.506%%* | ]325%kx | ]32]%k% | 4 630%%*
Ayp 0.139 0.231%* | 0.661%** | 0.662%** | (0.226%*
A e 0.079%* | 0.047** 0.009 0.009* 0.048%*
a, 0.611%** 0.722 0.330
,Bl 0.0116%%% | 0.0094%%* 0.0095%*%*
[dummy for 2008] ¢ 1y7sss | 1120 00035k | “0-093%%% | 0. 113%xx
[dummy for 20091 1 g 23gess | 022000 |t [ 0220885 | 02220
giiclﬂ;f‘éymem] 20.011%%* | -0.010%** | -0.009%* | -0.009%* | -0.010%**
rset;‘;‘f;rig;mr of |' 00184 00184 | 0.0220 | 0.0221 0.0184
Adjusted
coefficient of 0.9958 0.9958 0.9940 0.9916 0.9941
determination
Durbin —Watson 1.88 1.88 114 125 1.91
statistics
Akaike
information -5.03 -5.04 -4.70 -4.69 -5.04
criterion
Schwarz criterion -4.75 -4.79 -4.49 -4.48 -4.79

* kEREE gignificant at 90, 95 and 99% respectively.

Coefficients that has not estimated directly but derived from other coefficients are underlined.
Source: author's calculations.

Figure 5 shows that during 2001-2007 production inputs as well as total factor
productivity contributed positively to economic growth in Latvia in each subsequent
year. Moreover, an economic downturn in 2008 is mainly attributed to total factor
productivity (here it includes the cyclical impact, which was excluded in regressions
by three additional variables).
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Figure 4
Private capital, public capital, labour and total factor productivity contribution to
economic growth in Latvia 1995-2009, %. Source: author's calculations
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Figure 5

Private capital, public capital, labour and total factor productivity contribution to
economic growth in Latvia, annually 2001-2008, percentage points
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Source: author's calculations.
Conclusion

The paper estimates private and public capital contribution to economic growth in
Latvia 1995-2009 using production function approach. Due to lack of capital
formation data, both private and public capital levels were estimated, the initial
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share of public capital stock came from national accounts; for subsequent quarters,
public and private investment and previously accumulated capital stock depreciation
were used to construct capital stock tome series. On average, private capital stock
was 7.8 times higher than public capital stock and increased gradually whereas
public capital stock decreased until 2002 and raised rapidly afterwards. It was found
that both private and public capital has positive and statistically significant impact
on economic growth and labour productivity, public capital is 1.6 times more
productive than private capital; nevertheless, private capital accumulation affects
technological progress through "learning by doing" externality. It was shown that
the main driving forces of economic growth in Latvia 1995 - 2009 were total factor
productivity and private capital formation, moreover, labour and public capital
contribution was also positive. It was pointed out that if economic growth is
constrained by demand factors, which is the case of Latvia at the end of the sample,
production function estimates do not fit the data well and autocorrelation problem
arises. Therefore the production function should be augmented with additional
variables that feature the cycle.
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SUMMARIES

Lilia Chankova

EMERGING, FACTORS AND ADVANTAGES OF THE LOGISTIC
APPROACH IN FIRM MANAGEMENT

The study outlines the evolutionary character of the process of emerging and confirming the
logistic approach in the firm management of the countries with developed market economies.
It states the contiguous stages of its application in the context of the evolution of the logistic
in the second half of 20" century. They are results of the action of many and different factors,
discussed in many publications. The author shares the understanding that their better studying
and systematizing establishes connections and dependences, which besides cognitive
significance refers also to suggestions for determining policies, directions of action and
management solutions for applying the logistic approach in the firm management. That is why
the focus of the study is placed on the classification of the most important factors by certain
criteria, and specifying their influence on applying the logistic approach. In synthesized form
the paper presents the advantages of its use in the contemporary strongly competitive market
conditions. The concrete manifestations of the impact of the contemporary concepts and
methods, used in the management of the firms in the different countries, are outlined, for
realizing the positive effects of introducing the logistic approach. In this connection the paper
outlines also the increasing role of the time factor and its concrete influence on the realization
of the advantages of the logistic approach in the firm management. In generalized form the
paper states the standards of firm management, which should be applied to realize the
advantages of using the logistic approach.

JEL: L23; M11; M19

Stoyan Totev

REGIONAL DIFFERENCES AND REGIONAL POLICY IN
BULGARIA

The article analyzes the regional differences in Bulgaria, compared with those in other EU
member countries. It studies the premises determining the changes in the economic structure
of the regions in Bulgaria. It visions the structural changes (at regional level), which would
favor the economic development, according to the real competitiveness and efficiency of the
economy.

The regional policy of Bulgaria is discussed from the aspect of the necessity of its
subordination with the cohesion EU policy, and as such conformed to the specific of the
development in Bulgaria. The paper outlines the need of formulating an understanding on
what the sustainable regional development should be and how it will be inscribed in the whole
regional policy. A sample method of measuring admissible differences between the regions is
presented in the light of the sustainable difference. Some generalizations and conclusions are
drawn at the end.

JEL: R11; R12; R58
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Vladimir Tsenkov

EFFICIENT-MARKET HYPOTHESIS AND THE GLOBAL
FINANCIAL CRISES — ON THE EXAMPLE OF SOFIX, DJIA U DAX
INDEXES

The goal of the current study is to determine the information influence between the developed
and developing capital market in the conditions of global financial crisis since 2007,
discussed in the aspect of the Efficient-Market Hypothesis (EMH) on the example of the
DJIA, DAX and SOFIX indexes. The empirical results show the determining influence of
DJIA concerning the dynamic of the other studied indexes, especially in a period of crisis.
Established are statistical evidences for rejecting the EMH assumptions concerning the
Bulgarian capital market. The presence and direction of impact on it by the studied developed
capital markets are clearly outlined. This impact is significant only in a period of crisis and
shows the determining influence of DJIA to DAX concerning SOFIX. An econometric
modeling concerning return and variability of the studied indexes is made through EGARCH
models using Student-t distribution. There is an increase of the descriptive power of the
applied models concerning return and variability of SOFIX when including data from DJIA.
The analysis of the indicators information efficiency and asymmetry concerning the Bulgarian
index shows the faster and bigger inclusion of negative information in the values of the index.
The differences in presenting the market information and the determining influence of DJIA
by DAX and SOFIX are clearly outlined. Such difference is present also concerning the
manifestation of the so-called leverage effect. The study determines in percentage the
influence of the information of the USA index on the variability of the Bulgarian one. The
achieved results from this study reject the EMH assumptions and the suggestion of random
wandering of the studied indexes, as well as the statement of a weak correlation between the
developed and developing capital markets, especially in a period of a crisis.

JEL: C32; G14

Korneliya Todorova

RECOGNITION OF THE CONSULTANCY MANAGEMENT AS A
PROFESSIONAL FIELD IN BULGARIA

Subject of analysis of this work is revealing the state of management consultancy as a
profession in Bulgaria. As a result of analyzing the different characteristics of a profession we
can conclude that they are present in the profession investigated, but in the greater part they
are formal and inefficient.

The presentation shows that the state of the profession of consultancy management in
Bulgaria is unsatisfactory. Consultancy as a functioning profession in our country is at the
initial stage of its formation, development and recognition.

JEL: M10

Emil Mihaylov

EVALUATION OF SUBSIDIZED EMPLOYMENT PROGRAMS FOR
LONG-TERM UNEMPLOYED IN BULGARIA

Bulgaria’s transition to a market economy has been remarkably slow and painful. Difficulties
that can affect the labor markets of transition economies have all occurred in Bulgaria. Sharp
declines in employment, high unemployment, low turnover among the unemployed and
increasing long-term unemployment are characterizing for the Bulgarian labor market after
1989. In order to reduce adverse effects of unemployment, the Bulgarian government
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introduced a broad array of active labor market programs (ALMPS) in the early 1990s.
Despite limited resources, ALMPs have been used on a large scale in Bulgaria, including
most programs that are in place in developed countries.

This paper makes a modest attempt to evaluate the effectiveness of one particular active labor
market program - employment subsidies for long-term unemployed. Using a relatively rich
(for an Eastern European country) administrative and survey dataset, this paper assesses the
effects of the program on the employment chances of the participants. A matching estimator,
based on propensity scores is used to estimate treatment effects by comparing employment
outcomes of participants and non-participants. After adjusting for observable differences
between participants and non-participants, a positive and highly significant treatment effect of
the program is estimated. The employment rate of the participants is about 33 percentage
points higher than that of the matched control group. Additional analysis reveals that the
program is effective also for various subgroups in the sample. The estimated result is not
sensitive to different definitions of the outcome variable and different matching estimators.
JEL: J08, J64, J68

Olegs Krasnopjorovs

IS PUBLIC CAPITAL MORE PRODUCTIVE THAN PRIVATE
CAPITAL: EVIDENCE FROM LATVIA 1995-2009

The purpose of this article is to estimate private and public capital contribution to economic
growth in Latvia 1995-2009 using production function approach. It was found that both
private and public capital have positive and statistically significant impact on economic
growth and labour productivity. Moreover, public capital is 1.6 times more productive than
private capital. Nevertheless, private capital accumulation affects technical progress through
"learning by doing" externality. It was shown that total factor productivity and private capital
formation were the main driving forces of economic growth in Latvia 1995-2009. It was
pointed out that production function should be augmented with cyclical variables when output
is constrained by the aggregate demand which is a case for Latvia in 2008-2009.

JEL: C5; H4; H54; 047; 052
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