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Hou. o-p Bepa Nupumosa*

HOBUAT XAPAKTEP HA LUKITMYHOCTTA HA
MKOHOMUWYECKATA OUHAMUKA

PasrnegaHn ca OCHOBHUTE XapaKTEPUCTUKM Ha TEOPETUYHUTE KOHLEenuuu u
MoauduumMpaliMTe TEHOEHUMM, OTKPOsiBaLLM CE B €MMUPUYHOTO MPOSIBIIEHNE
Ha 3aKOHOMEPHOCTMTE Ha UMKIMYHOTO pasBUTME Ha CbBPEMEHHUs eTarl.
MpuHUMNUTE Ha LMKNMYHOCTTa Ca MHTEPNpEeTMpaHu BbpXy OCHOBaTa Ha Tpa-
OVLMOHHUTE CXBalllaHus 3a popMupaHe Ha MKOHOMUYECKM LIMKMN, KaKTo U No
OTHOLLEHMEe Ha u3BedeHa HoBa hopMa Ha LMKIMYHOCT, CBbp3aHa ¢ obpa-
3yBaHe Ha LUUKIM Ha MKOHOMMYECKMS pacTex. s ce noTBbpxaaBa OT
nepvoauyYHO MoBTapsALWMTE ce KonebaHusi BbB BbJIHOOOpa3HaTa TpaekTopus
Ha pacTexa npe3 nocnegnute 40 roanHu. MpouecbT Ha TpaHchopMupaHe Ha
“knacmyeckarta” B HoBaTa ¢hopmMa Ha LMKIIMYHOCT € 000CHOBaH C pearnHocTuTe
Ha MKOHOMMYeckaTa aMHamuka npes nepuoga 1971-2010 r. O6xeaHaTa e no-
KOHKpETHO AMHaMukaTa Ha OpyTHuA npoaykT, 3aetocTTa, be3pabotuuarta u
WHnaumaTa. YCTaHOBEHM Ca NPOMEHM B CTEMEHTa Ha KOOPOUHWPaAHOCT U
CUHXPOHM3aLMA B U3BMEHEHMETO Ha Te3n OCHOBHW MoKasaTenu, npunaraHu 3a
aHanmM3 Ha WKOHOMWYECKWUst UuKbI. HoBuTe TeHaeHuum HamupaTt um3pas B
HapacTBalla LMKINYHA PE3UCTEHTHOCT U O0hOopMsSHE Ha MO-ABLIMU LUMKIM Ha
pacTexa B CBETOBHaTa MKOHOMMKA U B MKOHOMUKMTE Ha EC n CALL,.

JEL: EO1, E32, F43, F44

Pa3Bntneto Ha CbBKYMHOTO NMPOU3BOACTBO B OBIITOCPOYEH MEpPUOA MO3-
BOMsIBA Ja ce OTKPOAT onpefeneHn ocobeHoctn Ha konebaHusiTa My, KOUTO
MoraT fJa ce OTHecaT KbM [Be TpaguuuoHHu oboblwasawm dopmMn Ha
MKOHOMMYecKaTa AMHaMMKa — MKOHOMUYECKMS pacTeX U UKOHOMUYECKNS LIMKBI.
Cnep kpasa Ha XX u B Hayanoto Ha XX| Bek obaye pa3BuTMeTO Ha CBETOBHATa
MKOHOMUKA Ce XapakTepu3mpa C Bb3HUKBAHETO M (DOPMMPAHETO Ha peguua
HOBWM TEHAEHUUM B WMKOHOMWUYecKaTa AuHamuka. [lposiBABaT ce HOBM M3TOM-
HULW, HOBW OBWXKELUW CUIM, HOBU (POPMU M MEXAHU3MW HA MKOHOMUYECKMS
pacTtex M UMKINYHOTO pa3BuTMe B CBeTOoBeH Mawab. Te ca oTpaxeHue Ha
OCbLUECTBSABAHNTE KapAWHanIHW MPOMEHN B TEXHOJIOTMYHUTE U OPraHu3auuoH-
HUTE MNPWHUUNM Ha MNPOWM3BOACTBOTO, Ha adanTMpaHeTO M M3rpaxgaHeTo Ha
afjekBaTHa Ha TSX CTPYKTypa Ha MKOHOMMKaTa, KopenupaT C pasrpbliaHeTo Ha
npouecute Ha WH(OPMaLNOHHO-KOMYHMKaLMOHHATa peBonoums, 3agbnboya-
BaHETO Ha BPb3KMTE WU B3aMMOAEWCTBMATA MeXAy OTAENHUTE HauWoHanHu
WMKOHOMMKM B MpoLleca Ha permoHanHaTta uHterpaums u rnobanusaumsTa.

lMpouecuTe B cBeTOoBHaTa MKOHOMMKA ce hopmmpaT KaTto Mpoekums u
0000LieHMe Ha pasBMTMETO Ha HaUMOHANHUTE U PErMOHANHUTE WKOHOMUKM.
lonamo BnMsiHME BBLPXY MWKOHOMMYEckaTa AuHamuka B rnobaneH mawab
oKasBaT JBETE OCHOBHW MKOHOMWYECKU CUNU B cBeTa — EBpPONEncKuAT Cbio3 U

’ YHCC, kaTtegpa “VikoHOMUKC”, v_pirimova@abv.bg
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CALL. OtyeteHute konebaHua B cb3gageHus BpyTeH MNpPOAYKT B Te3n ABa
OCHOBHM ABUraTens Ha CBETOBHUS MKOHOMWYECKM pacTex onpeaenaT oo rons-
Ma CTeneH TpaekTopusTa, CTabunHOCTTa UNU NEepUOAMYHO MOBTAPSALWNS Cce,
LMKNUYEH XapakTep Ha OTKNIOHEHUATa B CBETOBHOTO NPOM3BOACTBO.

B TO3u acnekT e OT 3HayeHMe ga ce yCcTaHOBAT, XapakrepuampaT U TUMu-
3upaTt Bb3HMKBALLMTE HaMocneabK HOBM TeHOAEHUMW B AMHaMuKaTa Ha CBETOB-
HaTa MKOHOMWKA, reHepMpaHu OT HacTbMBaliMTEe U3MEHeHMs BbB dopmuTe ”
MeXaHU3MuTe Ha MKOHOMWYECKUSA pacTeX M LUUKIWYHOTO pasBMTUE B HaLMO-
HaneH n rnobaneH mawab.

®dopMM Ha LUKITUYHOCT HA MKOHOMMUYecKaTa
AVWHaMUKa

B pamkute Ha XX Bek, 0O KbM Kpad Ha 60-Te roanHu, B CBETOBHATa U B
OTAENHW HaLMOHaNHW MKOHOMMKM npeobrnagaBaTt konebaHuss ¢ obu4yanHus
LMKIMYEeH xapakTtep. Te no3sonsiBaT ga ce ugeHtuduumpaT ctporo o6ocobenn
WMKOHOMWYECKN LMKITM, N3passiBalliyn ce B NepnognydHo pedysawju ce nepuodu Ha
UKOHOMUYECKU pacmex U UKoHomu4vecku crad. Teaun konebaHusa cboTBeTCTBaT
Ha TpaguUWOHHUTE CXBallaHwud, cnope KOWTO B FpaHWUWTE Ha eOuH LUUKb
nMNcBa MNOBTOpeHMe B obljaTa NOCOKa Ha MKOHOMMYeckata auHamuka.'
OTKposiBaT ce AACHO eAVH Bb3XOAALW, U eanH Hu3xogsw, etan (asa), Kouto ce
Bb3npouseexagaT (MOBTapAT) OTHOBO M NepuoaudHo 6e3 ctpora perynsapHocT. B
TOBa Ce CbCTOM M “knacuyeckata” npefcTaBa 3a MKOHOMUYECKUS LUMKBLA Ha A.
BbpHC 1 Y. MuTuen, KOUTO NOSCHABAT, Ye UUKBIBLT Ce XapakTepuaupa c Kose-
6aHUs Ha CbBKYMHATa MKOHOMUYECKA AEeAHOCT.?

LUnknuyHnte konebaHus Ha CbBKYMHOTO MPOM3BOACTBO, U3paseHun 4vpes
OuHamukaTa Ha peanHus BBI1, ce oTpassBaTt M nNpeausBMKBaAT CbOTBETHA
CcbenacysaHa OuHaMmuka Ha nokasaTenuTe 3a 3aeTocTra, Oespabotuuata u
uWHpnauyuaTa. Hanpumep npu yBenvyaBaHe Ha obema Ha CbBKYNMHOTO MpOU3-
BOACTBO Ce MoCTura onpeferieH pbCT Ha 3aeTtocTTa M JoxoguTe, Ha MOKy-
natenHaTa CNOCOOHOCT Ha AOMakKuMHCTBaTa, KOeTo noBulaBa noTpeburten-
CKOTO, MHBECTULMOHHOTO M OTTYK OBLLOTO ThbPCEHE Ha CTOKM M OKa3Ba WMHdna-
LMOHEH HATUCK BBPXY LEHUTE. MiMeHHO Ha ocHoBaTa Ha Ta3wu KOOpAMHUPaHoOCT
B M3MEHeHMsiTa Ha OCHOBHUTE nokasaTtenu E. XaHceH peduHupa MKOHOMU-
YeCKMUs LUMKbN B NO-KOHKpeTeH nrnaH kato “konebaHue Ha 3aeTtocTTa, obema Ha

b “YkoHomuueckusm yukben (economic cycle) [yukbnbem Ha ukoHomuveckama cucmema (cycle of
economic system)] e oTpA3bK OT pa3BMTUETO HA UKOHOMMYECKaTa CUCTEMA, B TEYEHNE Ha KOWTO He ce
oTbens3Ba MNOBTOpPeHMEe B MNocokaTa Ha W3MEHeHMe Ha HeWHoTo mnoBedeHve.” Mupkosuy, K..
MkoHomuueckaTa cuctema, T. 1, C.: “Tpakus-M”, 2008, c. 555.

Onpepenenusita Ha ApTbp BbpHe 1 Yecnu Mutyen ca obuwonpuetn. Te ca dhopmynunpaHu oTHavano
B CaMOCTOSITENHO u3crnenBaHe Ha Y. Mutyen ot 1927 r. n no-kbCHO B CbBMECTHO M3crnefaBaHe Ha
nBamaTta yyeHu oT 1946 r., cbcpedoTo4YeHO BbpXy Npobnemute Ha U3MepBaHeTO Ha GU3Hec-LMKuTe.
(Mitchell, W. C. Business Cycles, the Problem and its Setting, 1927; Burns, A. F., W. C. Mitchell.
Measuring Business Cycles. NBER, New York, 1946).
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NPOAYKUMSTA 1 PaBHULLETO Ha LieHWUTe (kakTo Ha Ape6Ho, Taka 1 Ha egpo).”® OT
cBod cTpaHa . Xabepnep cbLyo nogyeptaBsa o6Bbp3aHOCTTa B AMHaMuUKaTa Ha
nokasaTenute M 3Ha4eHUETO I 3a MKOHOMUYECKUs UMKbM. Tol obaye nocTass
OpYyro yaapeHue BbpXy xapaktepa W M goctura o ussofda, ye B nepuopa Ha
WKOHOMWYECKMS LMKBI NoKasaTenuTe 3a CbBKYMHOTO NPOM3BOACTBO, 3aeToCTTa
n nHdnaumarta “Tpsabea ga 6baaT NOHSAKOra no-BUCOKK, a MOHSIKOra ca No-HUCKK
OT CpedHOTO paBHWLLE MNK OT obuwaTta nocoka (TpeHga) Ha paasmTVIeTo.”4 B
TO3M cMUCHN B Kpas Ha 50-Te roguHu . Xabepnep gonycka, 4e € Bb3MOXHO
npu UMKINUYHOCT konebaHusiTa ga 6boat caMo B rpaHMUMTE Ha MOJIOXUTENHU
TEMMOBE Ha pacTexa, KOUTO ca MO-HUCKM UIM NO-BUCOKK OT cpeaHuTe (Bapupart
okono TpeHga). C ToBa TOM MpuemMa KOCBEHO, Y€ He € 3aAb/DKUTENIHO Ja e
M3NbIIHEHO M3WCKBAHETO 3a OOCTUraHe [O OTpuuaTenHu TeMnoBe Ha U3MeHe-
HMEeTO M Ao abconTeH cnag Ha peanHus OpyTeH MPOAYKT MpU KPU3MCHO
HanpexeHue.

Hapen c otbensizaHnTe o6LWM YepTu BCEKN OTAENEH LUKBbN NpuTexasa u
cneundunyHmM ocobeHoctn. Te HamupaT M3pas nNpeanMHO B pasnunyHaTa dak-
TOpHa 0OYCNOBEHOCT, MPOABIDKMTENHOCT M amMnnuMTyga Ha OTKIIOHEeHuATa B
paBHMWATA M OMHaMMKaTa Ha OCHOBHUTE MaKpPOMKOHOMMWYECKM MoKasaTenu.
CuHTe3npaHeTo Ha OCHOBHUTE 06WU ocobeHocmu Ha LUMKbMa € B OCHOBaTa Ha
pasKkpMBaHETO Ha HernpexodHama My CbLHOCT M npupoga. CreyuguyHume
npusHaum ca nspas Ha onpegeneHa Modugukayusi 8 rnposisieHuUsima, Ha ToBa,
ye “UKOHOMMYECKUAT LUKDBIT HE € MOBTOPEHUE Ha NpeauLlLHUTE UMKNK, a e BeYe
CbWEecmeeHo Ho80 cbemosiHue (K.M., B. T1.), camo YyacTM4YHO CXOgHO C npeguL-
HOTO, @ B MHOIO OTHOLLEHUSI BeYe HeMpUIMYaLLo Ha Hero...””

Mpeon Havanoto Ha 70-Te n 80-Te rogMHyn Ha XX Bek ce npuema, 4de
WKOHOMWYECKMAT LUMKBbN KAaTO nopeguua oT nepMoan Ha MKOHOMUYECKN pacTex
n cnag (kpusa u geuecwﬂ) He e crnyvyamHo fBneHue, a rposiesieHue Ha cmpoaa
3akoHomepHocm.” BbB Bpb3ka ¢ ToBa J1. poH Musec n3TbkBa, Ye NO3UTUBHOTO
BIIUSIHWE HA HUCKUTE JIMXBEHW MPOLIEHTUN BbPXY MKOHOMUYECKUS paCTEX MOXe
na 6baoe caMo KpaTKOCPO4YHO, OOKOMKOTO “cnef WU3BECTHO BpPeEME HEU3MEHHO
HacTbnNBa WMKOHOMMYECKA KpuM3a, ;l,enpecvm.”7 Kbm kpasa Ha 50-te roaumum TI.
Xabepnep 3awuTaBa Te3arta, Ye “Ha Hallata CTonaHcka cMcTeMa € BbTPELLHO-
npucblla HEYCTOMYMBOCTTA, TEHAEHUMSTAa KbM OBWXEHWE B eOQHO unu Apyro

3 XaHceH, E. QkoHOMUYecKMe UMKNbl M HauuoHanbHUIM goxod. - B: Knaccukum keilHcmaHcTBa, T. 2,
Mocksa: QkoHomuka, 1997, c. 204.
4 Xabepnep, I'. NMpouBeTaHne u genpeccus. YenabuHck: “Counym,” 2005, c. 216.
Mpurun, 1., A. Kopomaes. mobambHbii Kpusuc B peTpocnekTnBe. Mocksa: “KHWWKHBI OOM
“TIMBPOKOM”, 2009, c. 19.
ToBa e npucbLLa XxapakTepucTUKa Ha MakpoOMKOHOMUYEecKaTa AMHaMuKa, nogyepTaBaHa OT BCUYKK NO-
BMOHW U3CnefoBaTeny U NpuBbPXKEeHUM Ha TPAaAULIMOHHOTO cxBallaHe 3a uukbna kato Kn. XKyrnsp, K.

Mapkc, ®p. EHrenc, Ilyasur dpoH Musec, I'. Xabepnep, npeacraButenuTte Ha keiiHcuaHckaTta Teopus P.
Xapog, E. XaHceH n mHoro apyrw.

®oH Musec, /1. CBoboaHuAT nasap v HerosuTe Bparose. C.: “Atnac”, 2010, c. 91.
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Hal'lpaBJ'IeHVIe."B Ot cBog cTpaHa E. XaHceH cbLyo oTtbenssea, Yye TeHgeHUMuATa

KbM konebaHunsa “e HeOTMEHMMO CBOWCTBO Ha CUCTeMaTa Ha 4acTHOTO npea-
npueMayecTBo, Ha nasapHaTta cuctema.”® B eqHO OT mocrefHuUTe cu U3crnen-
BaHus k. K. FTan6pant TBbpAN, Ye “Npu KanuTannama CbLecTBYyBa TEHOEHUMSA
KbM ronsma HecTabunHoct. B camaTta cuctema ca 3anoXeHu MNepuoanyvHo
noBTapsilM ce nepuogu Ha paspyxa. PactexbT ce 3abaBs, oTcTbnBa npen
abcontoTHUA yI'Iap,'bK.”lo

CoblueBpeMeHHO B MepuoauTe C peanu3aupaHa Mo-TpalHa Bb3xodsiia
OMHaMuKa Ha WMKOHOMMKaTa ce uarpaxgaT U KOPEHHO pasnunyHu, [pomueo-
rMnonoXxHu cmaHosuwa. B Tax ce 3acTbnBa cxBallaHETO 3a MOCTEMNEHHO OTMU-
paHe, 3a dopMuMpaHe Ha YCNoBUS N 8b3MOXHOCMU 3a USISIOCMHO 1peodo-
Ji8aHe u u3anaxoaHe Ha YUKIUYHUmMe KkosebaHus, KakTo U 3a ynpasnsBaHe Ha
WKOHOMWYECKMS LIMKBI Ypes3 cpencTBaTa U UHCTPYMEHTUTE Ha MaKpPOMKOHOMMU-
yeckaTa nonuTuka.

Ouwe npes3 1926 r. P. XoyTpu Hanpumep TBLPAU, Ye “B HacTosiLe Bpeme
HSIMa HWKaKbB TbProBCKO-MPOMMULUMEH LUMKBN®, Makap B OpYyrn CBOU uM3cnen-
BaHWs Oa npuema, 4ye “Ha napudHata MKOHOMMKA, CbC CbLUECTBYBaLLMTE
©aHKOBU MHCTUTYTU W NPaKTUKa, € NpUChbLLa TEHAEHUUATA KbM koneGanus”.'' B
Hayanoto Ha 50-Te roAuHWM eAuH OT HaW-BUOHUTE aHanuM3aTopu Ha WUKOHOMMU-
yeckns uukbn J1. poH Mwusec pgonycka, Ye “UKOHOMUYECKUST LMUKbBII... MOXE
eavH OeH ga uadesHe.”*? Mogo6Hu 0606LeHus ce n3passiBat M B u3cneasa-
HuaTa Ha Y. dununc ot 1958 r., Ha 1. CamyencoH u P. Conoy ot 1960 r. BbB
Bpb3Ka C usBegeHata kpmBa Ha dununc, otumTalla KpaTkocpodHaTa obpaTtHa
3aBMCUMOCT Mexay umHdnaumata u 6espaboTuuarta, KakTo n B nocregeawmrte
aHanusu Ha ecTtecTBeHaTa HopMa Ha 6espaboTumua n mogmduumpaHeTo ot E.
dennc Ha gbnArocpoyHata 3aBUCMMOCT U kpuBa Ha dununc. [pes cblms
nepuvoa AOpyr W3BecTeH wu3cnegoBaTenl Ha WKOHOMUYECKUS pactex - A.
MeoucbH, 3aknioyasa, Ye “OCHOBHUSAT PUTHM Ha MKOHOMMUYECKaTa akTUBHOCT ce
onpefenst ot gbpxaearta. Konebannsata npe3 1952 n 1958 r. n 6ymbT npes
1955-1956 r. He ca MIKOHOMMYECKM LMKIKN OT CNOHTaHEeH, cCaMOBb3Npon3sexaall
ce Tun, a ca npegonpegeneHn oT nonutukarta... Llmknute B knacuyeckus
CMWUCBI Ha Ta3u Ayma dakTUyeckv nsyeaHaxa s Eepona.”™

KoHuenuunte 3a npeofonsiBaHe Ha UMKINYHOCTTA B MKOHOMMWYeEcKaTta
OMHaMuKa ce NogHOBSABAT KbM kpasi Ha XX BEK KaTO OTpaXeHne Ha no-cnaburte

8 Xabepnep, I". Lnt. cbu., c. 25.
XaHceH, 3. LuT. cbu., ¢. 203.
Fan6padm, [x. K. MbTyBaHe npes3 nkoHomu4yeckoTto Bpeme. C., 1999, c. 21.

OcHoBHuTe Bb3rneam Ha P. XoyTpu 3a uukbna ca nsnoxexun B Hawtrey, R. G. Readings in Business
Cycle Theory. - Economic Journal, 1926, kakto 1 B nybnukaumute My: Good and Bad Trade, 1913;
Currency and Credit, 1919; Monetary Reconstruction, 1923; Gold Standard in Theory and Practice,
1947 v ap.

12 ®oH Musec, J1. LUuT. cby., c. 106.

13 Maddison, A. Economic Growth in the West. London, 1964, p. 131-132.
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konebaHua n nuncata Ha MKOHOMMYECKU CnafoBe B CBETOBHAaTa M B OTAENHU
HaumoHanHu nkoHoMmukn cneg 80-te n 90-te rogmHu. Mpes3 1993 r. M. dpugmaH
[ocTura Oo W3BOA, crioped KOWMTO “e norpelHo OusHec-uuMkbnbT ga ce
obo3HavyaBa KaTo “UMKbN’ 3apagyu HeuuknuyHaTa My npupoaa”.* CxopHn Tesu
ce 3acTbneBaT M B Obnrapcku uscnefBaHus BbpXy TEOPETUHHUTE MPUHLMMM,
nNpeanocTaBKMTE U OCHOBHUTE HanpaBliEHNA Ha TpaHCOPMaLMOHHUTE MpoLe-
cn B cTpaHuTe oT EBpona u cBeTa.’® KaTo oTpaxeHMe Ha pearnHocTuTe W
Hay4yHuTe 0000weHna crneg 90-Te rogmHyM Ha XX M B Hadanoto Ha XXI| Bek
n3crnegBaHusiTa ce HacodBaT KbM OMOPHWM NMYHKTOBE C No-obuw, xapaktep. Te
JaBaT u3pas Ha HeyTpanHuW WNKU No-pe3epBMpaHy MO3MUMU N OTHOLLUEHME U
NMOCTaBAT OCHOBEH aKLUEHT BbpXy aHanmusa Ha UKOHOoMu4Yeckume kosebaHus
BMECTO Ha MKOHOMUYECKUS LIMKB N pacTex.

Hoe obpaT B cxBallaHuATa HacTbMBa crnej peanHocTuTe OT nocregHaTa
rnmobanHa ¢uHaHCOBO-MKOHOMMYecka kpu3a oT 2008-2009 r. AHTuTe3uTe 3a
pasMuBaHe U MOCTEMEHHO Wu34ye3BaHe Ha UMKINMYHOCTTa B CbBpeMeHHaTa
rmobanuanpalla ce MKOHOMWKAa 3amno4yBaT [a ce OTXBbLbpMsST, Bb3paxaaT ce
CxBalllaHusiTa 3a TOBa, Ye KpU3NTE U LUUKBbABT Ca MMAHEHTHO MPUCHLUM Ha
WHIOyCTpUanHaTa MKoHOMMKa.'® Ha MSCTOTO Ha OMTUMUCTUYHUTE KOHLIEMUUM 3a
OKOHYaTeNHoO MnpeofonsaHa LUMKIMYHOCT B pPas3BUTMETO Ha WKOHOMMKATa ce
npegnpuemMa aprymeHTMpaHe Ha Apyru KpanHu Bb3rneau. Cped TaX manbkeat
Te3an Ha HobenoBus naypeat no MkoHomuka 3a 2008 r. Non KpyrmaH, cnopeg
KoroTo “npo6reMuTe Ha WKOHOMMKAaTa Ha Aenpecusita Bce owwe ca Tyk”,' 1 Ha
HoGenoBusa naypeat 3a 2001 r. k. Cturnuy, 4e B CbBPEMEHHOCTTA “UKOHOMU -
YeckuTe KpU3n cTaBaT BCE MO-4eCTn U no-Texku”. '

CpaBHUTENHO AbNMMTE NEPUOAN HA BMCOK UMM yMEpPEH, HO no-ctabuneH
WKOHOMWYECKM paCTeX NOCTaBAT CEPUO3HM HAyYHWU Npeaun3BuMKaTencTea u npeg
TEOPETMYHOTO HanpasrieHne 3a MKOHOMUYEeCKus pactex. Bbnpekn ob6obLieHnTe
Bb3XOAALWN TEHAEHLUMN B NPaKTMKaTa Ha UKOHOMUYECKOTO pa3BUTUE Ce YyCTaHo-

4 Friedman M., A.-J. Schwartz. A Monetary History of the United States 1867-1960. Princeton
University Press, 1993, p. 678.

Cropeg Tp. CnacoB Hanpumep “HoBaTa MKOHOMMKa € ABWXEHWE KbM AbNroTpaeH MKOHOMUYECKM
pactex, 6e3 eckanupawa wHdnauus u TBbpAe ONaronpuATHW paBHUWA Ha 3aeTocTTa, KaTo
MocTerneHHO 3anoyBa Aa U3nu3a OT paMKuUTe Ha UMKIUYHOTO pas3sButue” (BX. Cracos, Tp. [MasapHa
TpaHcopMaLms U KOHKYPEHTO-CMOCOBHOCT Ha ukoHomukute B npexoAd. C.: YU “CtonaHctBo”, 2006, C.
77).

6 Taka cnopeq [x. dynybp “HanpoTuB, KpUsuTe ca efHa OT HOpMariHUTe YepTy Ha KanuTanuama, Tbi
KaTo BbTpe B HEro AeWCTBaT TOMIKOBA MHOMO AMHAMWYHU U KyMynaTUBHU MEXaHWU3MU, Ye TON He MOoXe
[a CbXpaHW YCTOMYMBOCT 3a MO-MPOAbIKUTENEH nepuop oT Bpeme... KakTto kpusata HECbMHEHO e
NMOBTapsLLO Ce SBMEHNE B KanuTanucTu4yeckuTe MKOHOMWKW, TakoBa € U yaMBUTEeNHaTa MM cnocobHocT
0a Bb30OHO-BABAT NpoLeca CU Ha pacTex, korato kpusaTta npemuHe” (BX. @ynubp, [x. Kanutanuamst,
C.: “Baxapun CtosaHoB”, 2008, c. 246-247; BX. cblo puHUH, J1., A. Kopomaes. LUuT. cbu., €. 17).

KpyamaH, 1. 3aBpblUaHeTo Ha MKOHOMMKATa Ha aenpecusita u kpusata ot 2008 r. C.: “UsTok-3anag”,
2009, c. 8.

18 Cmuenuy, k. CBob6oaHo nagaHe. C.: UK “UHdoAP”, 2010, c. 276.
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BSIBA, Y€ pacTexbT NPOTMYa NO-PsiAKO KaTo paBHOMEPEH BbB BPEMETO Mpouec
N No-4ecTO MOKasBa CbLO OnpeneneHn oTknoHeHus. Kato nocneauua ot ToBa
ce NMpoMeHsi rnaBHUAT (POKYC Ha u3cnegBaHusiTa M B Tasm obnact. Kakto
obobuwaea B Havyanoto Ha 90-Te roanHn P. XainGpoHbp, “B HaWUX OHWU UHTeE-
pecbT ce U3MeCTM OT HaMUpaHeTo Ha 0bsSICHEHNS 3a Te3n “UMKNN” Ha pasuBeT U
Jenpecus KbM TbpceHe Ha OOSACHeHWe 3a HepasHOMepHocmma Ha OuHamu-
kama Ha pacmexa (K.m., B. I1.) B gbnrocpoyeH nnaH.”*

BCbLHOCT HEpPAaBHOMEPHOCTTA Ha pacTexa Hamupa u3pas B KonebaHus,
OoTpassiBalliM pasfnnyHa, a Bb3MOXHO € M CMEeHsLa ce CKOpOCT (TeMnoBe) Ha
HapacTBaHe Ha peanHusi o6eM Ha CbBKYMHOTO MPou3BOACTBO. AKO ce ycTa-
HOBW, 4Ye Te ce MOBTapAT NepuoauyHo n obpasyBaTt BbIHOOOpasHa TpaekTopus,
TO OCHOBHUTE NPUHUMNKN Ha UUKINYHOCTTa Ce Bb3rnpousesexaatT U no oTHole-
HWEe Ha npoueca Ha MKOHOMUYECKNS pacTex.

PeanuaupaHeTo Ha TakbB NpoLec He cb3aBa aBTOMaTUYHO U MPU BCUY-
KM criydan npeanocTaBkM 3a CTabUITHOCT, He U3K/Y8a 8b3MOXHOCmMma 3a
UHOyyupaHe Ha ornpedesieHa Yuknu4YHocm (NOBTapsALWM ce konebaHus) B Tpaek-
TOopusiTa Ha MKOHOMMYEckaTa [guMHamuka. Te ca nocrneguua OT OCbLECT-
BABAHETO My C pas/iuyHa CKoOpocm u uHmeH3usHocm. [Npn NONOXUTENEH MKO-
HOMMWYECKN pacTex BenvMynmHaTa Ha TEMMOBETE MOXe [a e HapacTBalla, Aa ce
3anasBa OTHOCUTENHO MOCTOSIHHA unu ga Hamangasa. OT Tasu rnegHa Toyka B
rpaHuuuTE Ha MEepuoamuTe Ha MKOHOMUYECKM pacTex MoraT Aa ce YyCTaHOBAT
npouecu Ha:

e ycKOpsigaHe U/U eKcraH3uss Ha pacmexa (growth expansion). B To3u
cnyyvyanm ce peanusvpa nonoXxuTeneH TeMn Ha HapacTBaHe Ha peanHus BB,
KONTO e No-BMCOK OT TeMna B npegxogHarta roguHa;

e 3a0bpxaHe unu 3acmol Ha pacmexa (growth depression). OcbLiecT-
BSBa C€ WMKOHOMWYECKM pacTex C edHaKBM WU CXOAHW, B MOBEYETO Cry4vau
CpaBHWUTESNHO HUCKM TemMnoBe Ha HapacTBaHe Ha BBI1. Npwu 3acTon Ha pacTexa
€ Bb3MOXHO CbWO TeMNnbT Ha M3MeHeHne Ha peanHus BBl pa e Hynes un
paBHULLETO Ha BPYTHNS NPOAYKT Aa Ce 3anasBa HerpoMeHeHo; >’

e 3abassHe unu peuyecusi Ha pacmexa (growth recession). To3u npouec e
CBbp3aH CbC CBMBaHe Ha NpupacTuTe Ha CbBKYMNHOTO MPOU3BOACTBO M Hamans-
BaHe Ha MONOXWUTernHusa Temn Ha HapacTBaHe Ha BBI1 B cpaBHeHue ¢ npea-
XogHaTa roguHa.

lMpouecuTe Ha yckopsiBaHe, 3agbpxaHe unu 3abaBsHe HA MKOHOMWUYEC-
KM pacTex moraTt ga nportuyart B Nepuogu C pasnuyHa MpoabiHKUTENHOCT —

19 XatinbpoHnbp, P. KanutanuambT Ha 21 Bek. C.: VK “Kputuka n xymanusem”, 1997, c. 43.

20 MpouechT Ha 3acToi Ha pacTexa Moxe Aa Ce OTHECE KbM Crlyyau, B KOUTO CreA OTHOCUTENHO Mo-
NPOABIMKUTENHO 3a4bpXanu ce BUCOKM TEMMOBE Ha pacTexa B AafeHa MKOHOMUKa Ce NpemMuHaBa KbM
NO-HUCKM WM CXOOHW TEMMNOBe Ha npupacT Ha 6pyTHusi npoaykt. MNpumep 3a nopgobeH crnyyan e
pa3BMTMETO Ha WKOHOMMKaTa Ha AnoHus cnef Havanoto Ha 90-Te roamHu Ha XX Bek. [okato B
NPeaxoAHUTe FOAMHM CTpaHaTta peanqanpa MKOHOMUYECKM pacTex C BUCOKW TEMMOBE - B Auana3oHa
mexay 4 n 7%, To cnep 1992 r. Te ce konebasaT okono u ca npeobnagasaio nop 1-2%.
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KaKTO B CpPaBHUTESNHO KpaTkuM (OT edHa [0 HSAKOMKO roguHKM), Taka U B Mo-
ObNrOCPOYHU Nepuoam.

OT rnegHa ToYka Ha pasnM4YHUS XapakTep Ha Bb3MOXHUTE OTKIIOHEHUS B
TpaeKkTopusTa Ha AMHaAMMKaTa Ha MKOHOMMKaTa ce onpenensaT ABe asimepHa-
MUuBHU pa3HOBUGHOCMU Ha UKOHOMUYEeCKUme KonebaHus:

lMbpeo, Ha ocHoBama Ha cMsHama Ha fnocokama U Ha 3Haka Ha memrio-
geme Ha npupacT Ha BbBI1 moraT ga ce yCTaHOBAT NepMOAUYHO MOBTapsLWKM ce
konebaHusi, kKOMTO OaBaT u3pa3 Ha TpaguuuoHHaTta dopMa Ha LMKITMYHOCT B
pa3BMTMETO Ha WKOHOMMKATA — UKOHOMUYECKU Uukbjl. B TO3n cnyvam ce
ocbllecTBsBa Bb/HOOOpa3HO M3meHeHne Ha BBI1, koeTo oTpassiBa npexod oT
NOSOXUTENHN KbM OTpULATENHM TEMNOBE Ha n3MeHeHne Ha peanHusa BBI1, unn
obpaTtHo. B pamkuTe Ha wm3crnegBaHus nNepuo ce WU3BbpLBa MO CbLIECTBO
npexog OT MPouec Ha MKOHOMMYECKM pacTeX KbM MPOLEC HA MKOHOMMUYECKU
cnag, unu obpaTHO, KOMTO onpedenst NPOsIBNEHNETO Ha “Knacudecku” MKOHO-
MUYECKUN UK.

Bmopo, Ha ocHoBaTa Ha CMsiHaTa Ha eesluyuHama Ha osoXumesHume
memriose Ha npupacT Ha bBI1 morat ga ce ycTaHOBAT NEPUOAMYHO NOBTaPSLUN
ce konebaHMa Ha MKOHOMMYEcKaTa AMHaMMKa, KOMTO Aa obpasyeaTt gpyra no-
ocobeHa dopMa Ha UMKIWNYHOCT - YUKIIU Ha UKOHOMUYECKUsi pacmex.”t B To3u
criydanm M3MeHeHMeTO Ha OCHOBHUS MaKpOMKOHOMMYecKM nokasaten — BBIl, e
BbMHOOOpa3Ho, kaTo obxBalla nopeauua OT HAKOMKO (MNu noBedve) roauHu, B
paMKnTe Ha KOUTO Ce OCbLUEecTBsiBA Mpexod OT Mpouec Ha ycKopsieaHe Ha
pacmexa (growth expansion) kbM npouec Ha 3abassHemo wy (growth
recession), wunu o6bpaTHo. Bb3xogawwmTe TeHOEHUUM B MKOHOMUKATa ce
dopmMupaT OT Hapacmeawu TEMMNOBE Ha yBenn4yaBaHe Ha OPYyTHMS MPOAYKT,
[0KaTO HM3XoasWwmMTe obxBalwaT Hamarnseawu NoNoXUTENHN TEMNOBE Ha Hero-
BUS NpupacT.

B pesynTtaT npeanMHO OT NPOMEHSILLUNTE CE YCIOBUS Ha pacTexa N Koop-
OVHUPaHUTE yCcunus 3a ObPXaBHO perynupaHe Ha UUKIMYHOCTTA B MKO-
HOMU4YeckaTa OuMHaMuKka B CbBpPEMEHHOCTTa ce HabngaBaT BCe MNO-4eCTo
cnyyau n nepuodu Ha 3abassHe Ha pacmexa (growth recession), koumo He ce
3adwsiboyasam u He npepacmeam 8 crad (contraction) Ha ukoHoMukama. Te
ca nocnegBaHu OT NepPUOAN Ha Bb3CTAHOBSAIBAHE Ha YCIOBMATA U NMOBULIABaHE

2 CxBallaHvsa 3a nogobeH TN KOHIOHKTYPHM KornebaHnsa ca 3acTblneHn B pa3BUTUETO Ha TeopusiTa 3a
MKOHOMMYECKNst pacTex npe3 60-Te roguHu, korato ce pa3paboTBa HampaBfeHWeTo 3a “LUMKM Ha
pactexa’. CblUecTBEH MNPUHOC B pa3BUTUETO Ha ToBa OTHOCUTENHO 060COGEHO TEMaTU4HO
HanpasneHne umat npegumHo E. XawnceH, P. Xapoa, H. Kangop, P. T'yaywH un gp. (BX. Hanpumep
Goodwin, R. M. A Growth Cycle. - In: Feinstein, C. H. Socialism. Capitalism and Growth, 1967).
KoHuenuusiTa 3a LMKNM Ha pacTexa He Hamupa LUMPOK OT3BYK, 3aLLOTO KbM MOMEHTa Ha Cb3AaBaHETO
M 1 npes crneppawmte ABe AeCETUNeTUS NWUNCBAT KaTeropyM4HW [okasaTencTsa B MpakTvkaTta u
dhopm1Te Ha MakpOMKOHOMMYecKaTa AnHaMuka. T9 obaye nmonyyaBa NOTBBLPXAEHWE OT eMNUPUYHUTE
OaHHU 1 ce nposiBABa B TpaekTopusTa Ha AnHamukata Ha BBl cneg Havanoto Ha 90-Te roguHu B
MKOHOMMKaTa Ha EBponevickns cbio3 1 gpyru CTpaHu B cBeTa.
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Ha NONOXWUTENHNTE TEMMNOBE Ha pacTexa, T.e. OT HOBM Nepuoan Ha yCcKopsieaHe
Ha UKoHomMmu4eckusi pacmex (growth expansion).

CnepoBaTenHo konebaHusiTa Ha WMKOHOMUKATa 3aroysam Oa u3nu3zam
U38BbH paMKume Ha mpaduyuoHHOMO UUKMUYHO paseumue W Oa Ce OrpaHu-
yaBaT OO0 MNPOSIBNEHMETO Ha LUMKIN Ha MKOHOMWYECKUS pacTeX, OCODeHO B
KpaTkocpo4yeH nepuog. [JonyckaHe 3a nogobHa Mno-pas3nvyHa TpaekTopus Ha
KOHIOHKTYPHUTE MKOHOMUYECKN U3MEHEHNS n3pasaBaT Hanpumep u J1. TpuHWH u
A. KopoTaeB. Te nsBexaar KaTto xapakTepucTika Ha MHOro OoT KpusuTe B nepuoaa
cnep Btopata cBeToBHa BOMHa CMEKYEHOTO MM MPOSIBIEHME, HA OCHOBaTa Ha
kKoeTo obobwiaBaT, 4e “dasaTa Ha peuecuss MNOHsAKora O3HadaBa [OOpu He
abcontoTeH cnag, a camo cunHo 3abaBsiHe Ha TEMMOBETE Ha paCTe>+<a”.22

MpexogbT OT TpaguUMOHHATa KbM HoBaTa opmMa Ha UMKIUYHOCT e
NPoeKkuns npeau BCUYKO Ha BbHb3MOXHOCTUTE 3a NMPOTMBOOENCTBME Ha pele-
CWOHHWUTE MMNYNCU U NpefoTBpaTaBaHe Ha MKOHOMUYeckust cnag. OrpaHuda-
BaHETO Ha KPU3MCHOTO HanpeXeHue A0 npoLuec Ha 3abaBsiHe Ha pacTeXka BHacs
€WH OT Hal-CbLLECTBEHUTE KOPEKMUBU 8 Xxapakmepa U MexaHuamume Ha UUK-
Nu4Hama UKOHOMuU4Yecka OuHaMuKka 8 Cb8peMeHHocmma.

OvWHaMuka n TeHaeHUUN B CBeTOBHAaTa MKOHOMMKaA

Mpes3 nocnegHust nepmog ot 40 rogunHu (1971-2010 r.) B cBETOBHaTa UKO-
HOMMKa Ce OCbLUECTBABA HEMPEKbCHamM UKOHOMUYECKU pacTex, NPOoabImKUI A0
HayanoTo Ha rnobanHaTa kpu3a npe3 2008-2009 r. Kato pesyntaT OT Hero ce
nocTura 3HauyMTenHo paspacTeBaHe Ha mawabuTe Ha CBETOBHOTO NMPOM3BOACTBO
- nNpes To3n nepuon pasHULWLETO Ha rnobanHus BBl ce ysenuyasa 31.5 nbTu.
CTtaTucTudeckMte faHHM nokasBaT, 4Ye cb3gageHusat npe3 1970 r. GpyTteH
NPOAYKT Bb3nu3a Ha easa 4.6% oT obema Ha OpyTHUA NPOOYKT B cCBeTa 3a
2010 r.?® OTKNOHEHWE OT LSINOCTHATA TEHAEHLMUS Ha MOMOXUTENEH pacTex ce
ycTaHoBsiBa camo npe3 2009 r., koraTo € OT4eTEeH PELEeCUOHEH cnaA, npeaus-
BMKaH OT BceoOLWoTo (rnobanHoTo) pa3npocTpaHeHue Ha 3anodHanaTta B CALL
PUHAHCOBO-UKOHOMMUYECKA Kpu3a. TO3M eQMHCTBEH 3a OABbIMOCPOYHUSA mepuos
CBETOBEH WKOHOMWYECKM CMaj Ce pasrpblia crnej BpeMeHHo 3abaBsiHe Ha
TEMMOBETE Ha pacTexa, Kouto ce noHmxkasaT oT 3.9% npe3 2007 r. Ha 1.5%
npe3 2008 r. Ton e KpaTbk (egHoroauiieH), He e Abnbok (Bb3nu3a Ha -2%) n e
npeogonsH owe npes 2010 r.

HesaBncumo oT obwiata TeHAEHUMA KbM pacTex TpaekTopusiTa Ha WKO-
HOMMYeckaTa AMHaMMKa € HadvyneHa, a He ctabunHa. lMNMpes uenua 40-roguiieH
nepvon ce HabniogaBaT HEpPaBHOMEPHOCT B TEMMNOBETE Ha MKOHOMUYECKUS

2 Pasbupa ce, Hapen Cc ToBa Te He U3KMIOYBAT Bb3MOXHOCTTA OT (hOpMUpaHe Ha YyCcrnoBusi 3a
MKOHOMMYECKM crag W JornyckaT Cbllo, 4e “Kpu3uM B cTapaTta OcCTpa, B3puBHa ¢popma BuHarM ca
Bb3MOXHU” (BX. [puHUH, Jl1., A. Kopomaes. LinT. cby., c. 40).

Mo paHHuTe Ha CeeToBHaTa GaHka npe3 1970 r. CBETOBHOTO NPOM3BOACTBO Bb3nv3a Ha 2 878 849 MrH.
USD, gokato npe3 2010 r. e Beye 63 048 775 mnH., http://data.worldbank.org/indicator/NY.GDP.MKTP.CD/
countries/IW-EU?display=graph
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pacTex U NocTosiHHU konebaHus B AMHaMMKaTa Ha CBETOBHOTO MPOM3BOACTBO
(Bx. MpwunoxeHue, cur. 1). Npu ToBa He ce popmupaT yCrnosus 3a peLeCUoHHU
cnagoBe U He ce o06ocobsiBaT MKOHOMMYECKM UuKNM B rnobaneH mauiab
BbMPEKN HENeKnTe Kpu3m oT Havyanoto Ha 70-Te rogmHu, ot 1981-1982 r., 1991
n 2001 r., obxBaHanM WKOHOMWKUTE Ha MHOrO OT MO-rOfleMuTe U pPasBUTU
CTpaHu B cBeTa. Ha rmoGanHo paBHULLE KPU3UCHMUTE MMMYJICU Ce orpaHu4aBar
camo [0 npouec Ha 3abaBsiHe Ha MonoXxuTenHuTe Temnose (growth recession)
Ha CBETOBHMSI UKOHOMUWYECKU pacTex npes Te3n roanHn. Taka pernctpupaHute
BbJIHOOOpa3Hu konebaHust Ha rnobanHusa BBl He obpasyBaT MKOHOMMWYECKU
LMKIM B KITACUYECKOTO MM MPOSIBIIEHNE, a Ce cBexaaT oT npeobpasdyBaHus Ha
npouecu Ha ycKopsiBaHe B npouecu Ha 3abaBsiHe Ha MKOHOMMWYECKUS pacTex
(oT growth expansion kbMm growth recession), unm obpatHo, UmaT xapakmep Ha
UUKIU Ha UKOHoMuYyecKkuss pacmex. Tasn Hoga ¢hopMma Ha YuKIu4yHocm [aBa
u3pas Ha sacuneawmte ce edekTn OT NnoBulIeHaTa YCTOMYMBOCT Ha WMKOHO-
MUKNTE B CbBPEMEHHOCTTA KbM LENCTBMETO Ha KOHIOHKTYPHWU (hakTopu, UHAY-
uMpaHa OT JocTurHataTa No-BMcCOKa CTEMEH Ha 3psAnocT Ha MKOHOMMUYeckaTta
cucTema, paswmpeHnst KanaunTeT Ha NPOM3BOLACTBOTO U TbPCEHETO HA CTOKU U
ycnyrm B pesyntaT OT KyMynaTuBHUTE eeKkTu Ha NpeaxofHust ObIrocpoyeH
MKOHOMWYECKN pacTeX.

OunHamukaTa Ha CBETOBHOTO NPOW3BOACTBO MO3BOMsiBa Aa Ce Hanpasu
n3BO[, Ye ycrnopefHo C pas3pacTBaHETO Ha Mawabute ce nosuwasa UUKIUY-
Hama pe3ucmeHmMHOCm U ce rocmuaa omHocumesnHa cmabusiHocm Ha cee-
moeHama UKOHOMUKa. XapakTepbT Ha UUKIMYHOCTTA Ha MWKOHOMMYeckaTa
OWHaMuKa ce NpoMeHst U ce TpaHcdhopmupa OT TpaaUUMOHHUTE MKOHOMUYECKN
LMK B ABMAMM ULMKNX HA pacTexa Ha cCBeTOBHaTa MKOHOMUKA.

CobluecTBeH NPUHOC 3a OTKposiBallaTta ce Mno-pasnuyHa MKOHOMUYecka
OWHaMuKa B CBeTOBEeH Malwab nma pasBUTMETO Ha MKOHOMMUKUTE Ha CTpaHuTe
oT EBponerickns cbto3 n CALL. NpoussoacTBeHUAT noTeHuMan u mawabute Ha
TEe3n MKOHOMMKU Ce yBenunyaBaT 3Ha4YMTEerNHO BCIEACTBUE Ha peanu3npaHusi oT
TAX NpoAabikuTeneH nkoHomudeckn pactex. EC n CALL ce ytBbpxgaBaTt kato
Han-ronemMuTe NPOM3BOAUTENUN, KOUTO Cb3haBaT Bevye CPedHO MO OKONo efHa
YeTBBLPT MM OOLLO MOMOBMHATA OT CBETOBHOTO MPOM3BOACTBO. [1pe3 nocnen-
HUTEe TpMAeceTuHa rogvHN pPas3BUTUETO Ha UKOHOMUKUTE MM Ce YCKOPSIBa N KbM
2010 r. cb3gageHuat BBl Ha CAL e Hag 7 nbTu, a Ha EC-27 — Hag 5 nbTu no-
ronsiM B CpaBHEHMe ¢ paBHULLETO My oT 1980 r.** Moao6HM TeHaeHUMM ce ycTa-
HoBsIBaT U 3a nokasartens BBl Ha yoBek OT HaceneHneTo. Ton ce e yBenuMyun
3a cbwuA nepuod Hag 4 nbTu B cBeTa, kaTo B CALL e Beve npubnusntenHo 5
NbTWU, a B cTpaHute oT EC 3 nbTM no-ronsiMm B CpaBHEHWE CbC CpefHus 3a
cBeTa. ToBa onpefens noBulIaBaHe Ha OOXOAUTE W XU3HEHOTO paBHULLE Ha

2 Cnopep naHHUTe Ha CBeToBHaTa 6aHka npe3 1980 r. BBl Ha CALL Bb3nu3a Ha 2 768 900 mnH. USD
n ce yBenuyaea Ha 14 582 400 mnH. USD npe3 2010 r., a BBI1 Ha ctpaHuTe ot EC e cboTBeTHO 3 801 269
MNH. 1 16 250328 wmnH. USD, http://data.worldbank.org/indicator/NY.GDP.MKTP.CD/countries/IW-EU?
display=default
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HaceneHveto MM (Makap U He B cblliaTa CTEMeH), HapacTBaHe Ha nokyna-
TeNHMTe cnocobHoCTN, yBennyaBaHe Ha pasvepa Ha BbTPELHOTO TbpCeHe 1
Malaba Ha BbTPELLHUTE Na3apu B Te3n CTPaHu.*

MpeaBua ronemMute MM WMKOHOMWYECKW, reorpadckm v agemorpadpcku
napameTpun EC n CALY ce yTBbpxaaBaT M We npoabiikaBaT Aa M3nbhHABaT
ponsa Ha g8odewU UKOHOMUKU B CBETa C OCHOBHO W OMpefenswio 3HavyeHue 3a
CBETOBHaTa MKOHOMUYECKA OMHAMUKA.

MNpe3 nepuoga 1971-2010 r. TAXHaTa WKOHOMMYECKA AWHaMMUKa ce
Xapaktepusnpa ¢ npubnmnsanTtenHo eaHakem obwn TeHAeHUNN, KaTo CXOACTBOTO
UM HapacTtBa 3abenexumo cneg 90-te rogmHn Ha XX Bek (BX. [MpunoxeHwue,
dur. 2). B rpaHuumnte Ha 40-roguwHus nepuog M Ha OBeTe MKOHOMMKM ca
NPUCHLLN NO HSKOINKO PELIECUMOHHU crnaja C kpaTka npogbrikuTenHocT (oT 1-2
roguHun), OT KOMTO Ce odepTaBaT Mo ABa-TPU CPABHUTENHO AbITOCPOYHN MKOHO-
MUYECKM UMKbNa. B pamkute Ha Te3n uuknu n npes npeobnagaeaiyarta 4yact oT
roavHUTE 3a nepuoja e peanunsupaH nosioXuTeneH UKOHOMUYECKU pacTex, 3a
KOWTO ca xapakTepHu konebaHus Ha TemnoBeTe Ha npupact Ha BBIl, T.e.
MeXOUHHU UUKIU Ha pacmexa. Hapepn ¢ ToBa 3a [BeTe WKOHOMUKM ce
ycTaHoBsIBaT W onpegeneHyn cneumdudHn ocobeHocTn. B eBponenckata
MKOHOMMKA MOCTUraHMTEe TEMMOBE Ha pacTexa ca MO-HUCKW, HO TOW MoKa3Ba
CpaBHUTENHO r10-2o/5iMa cmabusiHocm, n3paseHa no-scHo crieg 90-Te roguHu.
B cpaBHeHne c EC oTknoHeHusiTa B TEMMNOBETE Ha HapacTBaHe Ha GpyTHuSA
npoaykT Ha CALL ca no-peskn u no-yectn. B amepukaHckaTta MKOHOMUKA ce
Habntogaeat kakTto V-06pasHu, Taka u W-o6pasHn MKOHOMUYECKN cnagoBe umm
npouecu Ha 3abaBsHe Ha pacTtexa. Cneuymdukata Ha MKOHOMMYEcCKaTa OuHa-
muka B CALL n B ctpaHute ot EC ce dpopmumpa nog onpenensiioto Bb3gencT-
BME Ha pasnuyHaTta CTeneH Ha MHTEH3MBHOCT Ha MoanduuMpaHe Ha MKOHOMMU-
YeckuTe MM CUCTEMM, Ha gudepeHumpaHus o0xBaT Ha M3MEHeHUsITa, Npeans-
BMKaHM OT NMPOTMYAHETO Ha CbBPEMEHHaTa MHOPMAaLMOHHO-KOMYHUKALNOHHA
peBonoLMS.

Mpe3 nepuog ot noytn 20 roagnHM — OT Hadvanoto Ha 90-te oo 2009 r. B
eBponenckaTta M amepukaHckaTa MKOHOMMKaA He ce peanuaupaT abContoTHU
CMajoBe Ha CbBKYNHOTO npou3BoacTBo. Cnep HavanoTo Ha rnobanHaTta kpuaa
W pas3npoCTpaHEeHMETO Ha HeWHWTe oTpaxeHusd ce Habniogasa obwo Browa-
BaHe Ha ycnoBudATa Ha pactexa. lNpes 2009 r. e oTyeTeH cnag, KOMTO € Haw-
Oobnbok 3a ctpaHute ot EC (Bb3nu3a Ha -4.2%), no-cnab 3a amepukaHckaTta
(-2.7%) v 3acqara B Han-marnka cteneH ceeToBHata (-1.9%) nkoHomuka. Nocnea-
HUAT oPOPMEH MKOHOMUYECKM UUKbN (B MHTepBana oT 1991-1992 oo 2009 r.) e
C eosiama npodwmkumenHocm ot 18-19 rogMHn. BbTpewHata My CTpykTypa e
JeTepMuHMpaHa oT fo-cnabo u3paseHu konebaHus (C U3KIKOYEHWE Ha MOHMU-

% Mo3numute n mawabute Ha ABeTE UKOHOMUKM Ce ONpeaensT CbLUO U OT rofieM1MTe UM TEPUTOPUN U
HaceneHue. Kbm 2010 r. EC-27 e Ha TpeTo, a CALL ca cbOTBETHO Ha YETBBLPTO MSICTO MO HaceneHue B
ceeta (cneg Kutam u MHgus). Mo teputopusa CALL ce HapexpgaT Ha TpeTo MsAcTo (cneg Pycus m
Kanapa), a EC kaTo uano e Ha ceaMo MSCTO B cBeTa.
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xeHua go 0.8% Temn Ha BBl B CALL BbB Bpb3ka C NpegoTBpaTsiBaHETO Ha
kpusata ot 2001 r.) n ACHO oYepmaHu YUKIIU Ha UKOHOMUYECKUSI pacmex.

OT Te3n xapaKkTepuUCTUKN MOXe [a ce HanpaBu 3aknioYeHNeTo, Ye NKOHO-
mukute Ha CALL n ctpaHute oT EC nokaseaT onpegeneHn LMKIMYHK Korneba-
HUS, HO MNpu noavYepTaHO yOwbs/KagaHe Ha nepuodume Ha UKOHOMUYECKU
pacmex, crieyugbudHa U Hapacmeawa pe3ucmeHmMHOCM KbM pPeyecUoHHU UM-
nyncu. B vkoHoMuuyeckaTta MM OguHamuka npeobnagaBa paszspbwWaHemo Ha
UUKIU Ha pacmexa, VUKOHOMWYECKM CrnafoBe ce pas3BuMBaT MoO-psgKo WM ce
npepoTtBpartaBat. Kpuaute oT nocnegHuTe roguHN ca C 10-8UcCOKa cmerneH Ha
CUHXPOHU3ayusi Mo epeme, HO UMaT creyuuyHoO ompaxeHue u ObboYuHa B
[BeTe OCHOBHU MKOHOMWYECKU CUMNK B CBETA.

Mo ceoeobpaseH Ha4ymH ce NposiBsiBa B3aMMOOOBBbpP3aHOCTTa MexXay AbI-
rocpoyHaTa BbfHOOOpasHa TpaeKkTopus Ha NPEeaUMHO MOMOXUTENHUTE n3Me-
HeHus Ha peanHua BBl Ha EC, CALU 1 cBeTa 1 guHamukaTa Ha 3aemocmma,
6espabomuyama u uHgnayusma. B nameHeHnaTa Ha Te3n nokasatenu He ce
ycmaHogsieam 2onemu cxodcmea U CUHXpOHU3ayus no dopma, B3auMo-
obBbp3aHa Nocoka Ha uameHeHuaTa u Bpeme (BX. Npunoxexne, dwur. 3. — dwur.
10).

OuHamukaTta Ha BBI1 n Ha 6e3pabomuuama e no-TACHO B3aMMOOOBBLP-
3aHa B CAL, oTtkonkoto B EC. C Hanuuue Ha no-cnabu konedbaHusa n oToenHu
3aKbCHSABALLM peakLuMmM N3MeHeHusaTa B paBH1LLETO Ha be3paboTnuaTa cnegsart
NpuBbIM3NTENHO OTKNOHEHNATA B TEMMa Ha MKOHOMuYeckns pacTtex B CALL npwu
NPOTMBOMOSNIOXHM TeHAEHUMM B ABaTa nokasatens. B EC wusmeHeHusaATa B
paBHuWweTO Ha 6e3paboTuuaTta ca MNo-nnaBHM M camo B Havanoto Ha 90-Te
rognHn n cneg 2008 r. npubnuanTtenHo cboTBETCTBAT (B ob6paTHa nocoka) Ha
OnHamukaTta Ha BBIT.

Cnep no4ytn nocneposaTenHo nosuwasaHe npe3 90-Te roguMHW Nokasa-
Tenat 3a 3aemocmma Hamansasa B CALUl no-otyetnuso cnep 2000 r. Han-
HUCKOTO paBHMLLE Ha 3aeTOCT B amepuKaHckaTa MKOHOMKKa € AOCTUrHaTo npes
2003 r., cnepn koeTo nokasaTenaTr oTbenasBa konebaHusa. B EC To e no-Hucko
oT ToBa B CALL 1 Mma no4yTn npoTMBONONOXHA AnHamuka. OTHa4ano 3aetoctra
B cTpaHuTe oT Cblo3a HamansiBa, yBenuyaBaHe ce OoTyMTa crnej cpejarta Ha
90-Te roguHn. lpu HepaBHOMEPHOCT Ha AWMHaMuMKata TO NpogbrikaBa .o
rnobanHaTta kpm3sa npes3 2008-2009 r. HesaBncmMmMo oT pNykTyaunmtTe Ha UKOHO-
MUYECKUS pacTex B CBETOBHAaTa WMKOHOMMKA 3aeTocTTa MokasBa MNo-MiaBHO
pasrpbLijalia ce gMHamuka, HO Npu MOYTM HenpekbCHaTO HamansBalwa 0606-
ueHa TeHaeHumda. [opu M Npu OTYMTaHE Ha 3aKbCHABALLUTE peakuun Ha
3aeTOCTTa He Ce OTKpPMBA ACHO M3pa3eHa B3auMOBpPb3Ka Mexay M3MEeHEeHNEeTo 1
N MKOHOMMYecKaTa AMHaMuMKa B CBETOBEH mMaLlab.

26 - p
Mo oTHoweHWe Ha Kpu3aTa oT nocneaHuTe roanHn Y. Hopbepr goctura fo mssoga, Ye “Hukora no-paHo
rHaHCOBa Kpu3a He e HacTbnBana e0HOBPeMEeHHO Ha MOsiKoea MHO20 Mecma U 8 moskosa cxodeH 8ud

(k. m., B.T.).” (Bx. Hopbepe, Y. PuHaHcosuaT kpax. C.: K “MakK”, 2010, c. 10.)
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OuHamukaTa Ha uHgayusma B EC n B cBeToBHaTa MKOHOMUKA € NOYTU
efgHakBa. [Jo kpas Ha XX Bek TS He CbOTBeTCTBa (HE € CMHXPOHM3MpaHa) Ha
konebaHusita Ha BBIN. Cnea psi3ko nokayeBaHe B Havanoto Ha 90-Te roauHu
TEMMNBT Ha roguwiHaTa MHdnauus HamansiBa U OTHOCUMTENHO ce cTabunusunpa
Ha paBHULWa oT okono 2-3% 3a EC u ot 4-5% 3a cBeTa B nepuopga cnen 1996-
1997 r. B CAL nHdpnaumara e Ha nogoOHN HUCKN paBHULLA, HO Ce pa3BuBa NMpu
noseye konebaHua ¢ Mankym aMmnianTyguM U CPaBHUTENHO MO-CUSIHA Bpb3Ka C
OTKIOHEHMATA B TeMna Ha MKOHOMMYecKuss pacTtex. [lo-ronsmo nogobue wu
CUHXPOHM3aUUa B AMHAMMKaTa Ha Temna Ha WKOHOMUYECKUA pacTex W Ha
WHGNauuaTa u B Tpute reorpadckm mawaba (EC, CALL n cBeTta) ce yctaHo-
BsABaT cnepg HadanoTto Ha XXI| Bek.

Moxe ga ce 0600w, Ye BbB B3aMMoOBpb3KaTa M cbajlacygaHocmma 8
OuHamukama Ha Yemupume OCHOBHU roKa3zameJsisd, npunaraHu 3a obwo naeH-
TunuympaHe M aHanmMa Ha WMKOHOMWUYECKUS LMKbA, HAcTbMBaT oOnpeaeneHu
BUOOM3MeHeHnda. [uHamukata Ha nokasaTenute He roka3ga msiCHa e3auMHa
KoopduHupaHocm 00 Kpas Ha XX eek, nMpoTuya Nno chneuuduyeH HayuH B
eBponevickute ctpaHn, B CALL n B cBeToBHaTta MKOHOMUKA. N3MEHEHMETO Ha
3aeTocTTa e 6e3 ACHO u3paseHa 8pb3Ka, Mpu furca Ha CUHXpPOHU3ayus u npu
Hanu4ue Ha cbWecmeeHU OMKIIOHeHUs C (pnykTyauumte Ha MKOHOMUYECKUSA
pacTex, ocobeHO Ha CBETOBHO paBHULWIEe. [1o OTHOWEHMe Ha npoMsHaTa Ha
fespaboTmuata M uHdNauymaTa ce yctaHoBsIBa NO-rofisiMO CXOACTBO U Cbrna-
CYBaHOCT C KonebaHusaTa B TeMNa Ha MKOHOMMWYECKNSA pacTex csied Ha4yaromo
Ha XXI| 8ek, koeamo ce chopmMupam YUKIU Ha pacmexa.

Ceoeobpasuemo B ANHaMuMkKata M B3anmHata O0OBbP3aHOCT Ha OCHOB-
HWUTE nokasaTenu, npunaraHn oT TpaguuWOHHaTa Teopusa 3a aHanu3 Ha MKOHO-
MUYECKUS LUMKBI, € ACHO n3paseHo. CbllueBpeMEHHO ANHAMMKaTa Ha BogelwmTe
WKOHOMWKN B CBETa WMHOMKMpPA 3a MOCTENEHHO U3MeHeHUEe Ha Xxapakmepa Ha
yuknuyHocmma npes nocnegHute 40 roguHn. To HammMpa n3pas B TPU OCHOBHU
HanpaeneHus:

e yAb/KaBaHe Ha NepuoauTe Ha WMKOHOMUYECKM pacTex M Ha obuwaTta
NPOABLIMKUTESNTHOCT HA UKOHOMWYECKUTE LUMKNKN B Kpas Ha XX 1 Hadanoto Ha XXI
BEK (B CpaBHEHWE C NPeaxXo4HUTE Nepuoan);

e CKbCSIBAHE Ha NEpUoauTe Ha WKOHOMWUYECKM cnag, MNO-4eCcToTO UM
npegoTBpaTsBaHe U TpaHcdopmupaHe B npouecu Ha 3abaBsiHe Ha pacTexa
(growth recession);

e MOaMdnumMpaHe Ha TpaguunoHHaTa UMKIMYHOCT Ha MKOHOMMUKaTa, KOsi-
TO 3anoyBa Ja ce u3passiBa BCe NoBedve KaTo LUMKINYHOCT HA MKOHOMUYECKUS
pacTex.

PeanHuTe nposiBneHUss u 0CoOBGEHOCTM Ha WMKOHOMMYEcKaTa AUHaAMMKKa
dopmupat HeobGXOoOMMOCT OT APYrOo CbBPEMEHHO TbJIKYyBaHE Ha MPUYMHUTE,
npupogaTta, MEXaHU3MUTE, OCHOBHUTE XapaKTePUCTUKN, AUHAMUYHUTE CBOMNCT-
Ba Ha LMKIMYHOTO pasBuTue.
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lNpunoxeHue
durypa 1
Temn Ha BBI1 B cBeTOBHaTa MKOHOMUKA
npes nepuoga 1971-2010.
, !

Temn Ha BBIM (%)

190 1972 1974 1976 1978 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 200

O N P o R N WA O o N
!

010

FonvHn
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®urypa 3
OunHamuka Ha BBl n Ha 6e3paboTuuaTta B EBponenckms cbto3
npes nepuoga 1991-2009 r.
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U3moyHuk. dur. 2. n gaHHn Ha Bureau of Labor Statistics, United States Department
of Labor, http://www.bls.gov/fls/flscomparelf/lunemployment.htm
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®urypa 5
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durypa 7
3aetoct B CAL npes nepunoaga 1970-2010 r.
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UsmouHuk.Bureau of Labor Statistics, United States Department of Labor, http://
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®urypa 8

OunHamuka Ha BBl n Ha nHdnaumaTa B cBeToBHaTa MKOHOMUKaA
npe3 nepuoga 1980-2010 .
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Outlook, http:/Mmmww.imf.org/external/pubs/ftiweo/2011/01/weodata/weorept.aspx?pr.x=40&pr.y=13&
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®urypa 9
OunHamuka Ha BBl n Ha nHdnaumaTa B EC npes nepuoga 1980-2010 r.
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IOunHamuka Ha BBl n Ha nHdnaumaTa B CALL npe3 nepuoga 1980-2010 r.
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Associate Professor Vera Pirimova, PhD

THE NEW CHARACTERISTIC FEATURES OF CYCLIC
RECURRENCE OF ECONOMIC DYNAMICS

The article focuses on the basic traits of theoretical concepts and modifying
trends outlined in the empirical expression of the regularities which govern the
cycle development of the modern stage. The principles of cyclic recurrence are
interpreted on the basis of traditional understanding of development of
economic cycles, as well as of a new cyclic recurrence form related to the
emerging cycles of economic growth. This form is confirmed by recurrent
fluctuations in the wavy trajectory of growth over the past 40 years. The
transformation process of the "classical" form of the cyclic recurrence into the
new one is justified by the realities of economic dynamics in the world, EU
member states and the United States during 1971-2010. Particularly, this study
covers the dynamics of gross product, employment, unemployment and
inflation. It also notes changes in coordination and synchronization degree of
these basic indicators applicable for analysis of the economic cycle. New
trends are expressed through increasing cyclic resistance and formation of a
longer cycle of growth in world economy and the economies of the European
Union and the United States.

JEL: EO1, E32, F43, F44.

The development of aggregate production in the long run allows certain
particularities of its fluctuations to be identified, which may be referred to both
traditional general forms of economic dynamics - economic growth and economic
cycle. At the end of the 20" and early 21% century, the development of world
economy is characterized by the emergence and formation of several new trends in
economic dynamics. New sources, driving forces, forms and mechanisms of
economic growth and cyclic development arise worldwide. They reflect the ongoing
profound changes in technological and organizational principles of production,
forming of corresponding economy structure, as well as correlate with the
development of processes in information and communication revolution, deepening
of relations and interactions among national economies in terms of regional
integration and globalization.

Processes in global economy are formed as a projection and a summary of
the development of national and regional economies. Globally, the two leading
economic powers in the world - the European Union and the USA, have a
significant impact on economic dynamics. The reported fluctuations in GDP created
in these two major engines of world economic growth largely determine the
trajectory, stability or recurrent cyclic nature of global production deviations.

In this respect it is important to identify, characterize and typify the new
recently emerging trends in the dynamics of world economy which are generated
by the coming changes in forms and mechanisms of economic growth and cyclic
development, both nationally and globally.
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The New Characteristic Features of Cyclic Recurrence of Economic Dynamics

Cyclic forms of economic dynamics

During the 20" century, in particular until the late 60s, fluctuations of usual
cyclic nature prevail in the world and certain national economies. They allow for
distinct economic cycles to be identified which are expressed in recurrently shifting
periods of economic growth and economic drop. These fluctuations correspond to
the traditional concepts which state that no repetition in the general direction of
economic dynamics exists within a cycle." An ascending and a descending stage
(phase) are clearly outlined, which replicate (repeat) themselves over and
periodically, without strict regularity. This is the essence of the "classical" picture of
economic cycle according to A. Burns and W. Mitchell, who exPIain that the cycle is
characterized by fluctuations in aggregate economic activities.

Cyclical fluctuations in aggregate production, expressed through the
dynamics of real GDP, are reflected and cause corresponding coherent dynamics
of indicators on employment, unemployment and inflation. For example, while
increasing the volume of aggregate output a certain growth of employment, income
and purchasing power of households is achieved that results in higher consumer,
investment and hence aggregate demand for goods and provides inflationary
pressure on prices. On the very basis of coordination in changes in key indicators
A. Hansen draws a more specific definition of the economic cycle as a "fluctuation
of employment, production volume and level of prices (both retail and wholesale).”3
On his part G. Haberler also stresses on the dependency of indicators’ dynamics
and its importance to economic cycle. But he puts a different emphasis on its
nature and concludes that during the economic cycle indicators of aggregate
output, employment and inflation "should be sometimes higher or lower than the
average or general direction (trend) of development.” Thus, in the late 50, G.
Haberler assumes the possibility that in case of cyclic recurrence the fluctuations
are only within the framework of positive growth rates that are lower or higher than
the average (vary around the trend). Thereby he accepts indirectly that the
requirement for reaching negative rates of change, an absolute decline in real GDP
under crisis pressure, is not to be met necessarily.

In addition to the above mentioned general characteristics, each cycle also has
specific ones. They are primarily expressed in various factor modality, duration and

! “The economic cycle (cycle of economic system) is a period of the economic system development,
during which no repetition is experienced in terms of direction changes of the system behavior” (see
Mirkovich, K. The Economic System. Vol. 1 p. 2, Sofia: Trakia-M, 2008, p. 555).
2 The definitions by Arthur Burns and Wesley Mitchell are generally accepted. Initially, they have been
formulated in a separate study by W. Mitchell in 1927 and later in 1946 in a study by both the scientists,
focused on problems of measurement of business cycles. (Mitchell, W. C. Business Cycles, the
Problem and its Setting, 1927; Burns, A. F., W. C. Mitchell. Measuring Business Cycles. NBER, New
York, 1946).

Hansen, E. Economic cycles and National Income. — In: Keynesian Classics, Vol. 2. Moskow:
Economics 1997, p. 204.

4 Haberler. G. Growth and Depression. Cheljabinsk: Socium Publishing House, 2005, p. 216.
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amplitude of deviations at levels and dynamics of key macroeconomic indicators.
Synthesizing the main general features of the cycle is the basis to reveal its intransient
character and nature. The specific signs are an expression of a certain modification in
the appearance and that “the economic cycle is not a repetition of previous cycles but
an already new significant condition (my emphasis — V.P.), which is only partially
similar to the previous, but in many ways quite different...”

Before the beginning of the 70s and 80s of the 20th century it was largely
accepted that the economic cycle, as a series of periods of economic growth and
downturn (crisis and recession), is not a chance phenomenon but an expression of a
strict regularity.® In this connection L. von Mises points out that the positive impact of
lower interest rates on economic growth can only be short-term, as far as "after some
time inevitably occurs an economic crisis, a depression.”” At the end of the 50s G.
Haberler argues that "the instability, the tendency to move in one or another direction,
is inherent to our economic system.”8 On his part A. Hansen also notes that the
tendency to fluctuate “is irrevocable trait of the system of private enterprise, of the
market system.” In one of his recent researches J.K. Galbraith argues that "under
capitalism there is a trend to greater instability. Recurrent periods of decay are set in
the system itself. Growth is slowing and gives way to absolute decline.”™

At the same time radically different, opposing views appear during periods of
more stable upward economy dynamics. They advocate the concept that cyclic
fluctuations gradually disappear, that there are conditions and opportunities for
complete overcoming and mitigating of those fluctuations, as well as that the
economic cycle can be managed by means and tools of macroeconomic policy.

For instance, already in 1926 R. Hawtrey claims that "at present there is no
commercial-industrial cycle”, although in some of his other studies he accepts that
"monetary economy with its existing banking institutions and practices shows a trend
towards fluctuations”.'* In the early 50s one of the most prominent analysts of the
economic cycle, L. von Mises, admits that “the economic cycle [...] might disappear

> Grinin L., A. Korotaev. Retrospective View of the Global Crisis, Moskow: Knizhnij Dom Publishing
House “LIBROKOM’, 2009, p. 19.
6 This characteristic is inherent to macroeconomic dynamics, enhanced by most of the prominent
researchers and supporters of traditional concept of the cycle such as C. Juglar, K. Marx, F. Engels,
Ludwig von Mises, G. Haberler, and the representatives of the Keynesian theory - R. Harrod, A. Hansen
and many others.

Von Mises, L. The Free Market and the Enemies. Sofia: Atlas Pubishing House with the Radical
Capitalism Institute, 2010, p. 91.
® Haberler. G. Op. Cit., p. 25.
9 Hansen, E. Op. Cit., p. 203.
10 Galbraith, J. K. A Journey throughout the Economic Time, Sofia: Damjan Jacob Publishing House,
1999, p. 21.

R. Hawtrey’s main ideas of the cycle are set out in his article: Readings in Business Cycle Theory,
Economic Journal, 1926, as well as in the publications: Hawtrey R. G. Good and Bad Trade, 1913;
Hawtrey, R. G. Currency and Credit, 1919; Hawtrey, R. G. Monetary Reconstruction, 1923; Hawtrey, R.
G. Gold Standard in Theory and Practice, 1947, and others.
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some day.”*? Similar conclusions are also expressed in the researches of W. Phillips in

1958 and of P. Samuelson and R. Solow in 1960 in connection with the curve derived
by Phillips that takes into account the short-term inverse relationship between inflation
and unemployment, as well as in subsequent analyzes of the natural unemployment
rate and the modification by E. Phelps of long-term dependency and the Phillips curve.

At the same time, another prominent researcher of economic growth A.
Maddison concludes that "the basic rhythm of economic activity is determined by the
state. The fluctuations in 1952 and 1958 and the boom in 1955-56 are not economic
cycles of spontaneous, self-replicating type, but predetermined ones by the politics [...]
Cycles in the classic sense of the word actually disappeared in Europe.”®

Concepts of mitigating the cyclic recurrence of economic dynamics revive at
the end of the 20™ century as a reflection of weaker fluctuations and lack of
economic downturns in global and certain national economies since the 80s and
90s. In 1993 M. Friedman concludes that “calling the business cycle a "cycle" is a
misnomer, because of its non-cyclical nature.”** Similar arguments are advocated
in some Bulgarian researches on the theoretical principles, prerequisites and main
directions of the transformation processes in Europe and the world.™ As a result of
the realities and scientific conclusions at the end of the 20" and early 21 century
research is directed towards concepts of a more general nature. They support a
neutral or more reserved position and attitude putting emphasis on the analysis of
economic fluctuations rather than on the economic cycle and growth.

A new turn of perceptions occurs after the last global financial and economic
crisis of 2008-2009. Concepts of gradual disappearance of cyclic recurrence in
modern global economy are rejected while perceptions revive that the crises and
the cycle are inherent to industrial economy.™ In place of the optimistic views on
finally mitigated cyclic recurrence in economy development other, more extreme
views are held. Among the latter can be distinguished those of Nobel Laureate in
Economics for 2008 Paul Krugman who states that "the problems of the economy
of depression are still available”’ as well as those of Nobel Laureate for 2001 J.

12 \/on Mises, L. Op. Cit., p. 106.
13 Maddison, A. Economic Growth in the West. London, 1964, p. 131-132.

14 Friedman, M., A. J. Schwartz. A Monetary History of the United States 1867-1960. Princeton
University Press, 1993, p. 678.

> For example, according to Tr. Spassov "The new economy is a move towards long-term economic
growth with no escalating inflation and very favorable levels of employment while gradually goes beyond
the cyclical development" (see Spassov, Tr. Market Transformation and Competitiveness of the
Transition Economies. Sofia: University Publishing House “Economics”, 2006, p. 77).

6 For example, according to James Fulcher "On the contrary, crises are a normal trait of capitalism, for within
itself run so very dynamic and cumulative mechanisms that no stability can be preserved for a longer period of
time (...) As the crisis is certainly a recurrent phenomenon in capitalist economies, so is their amazing ability to
resume their growth process, when the crisis is over." (See Fulcher, J. The Capitalism. Sofia: Zachary
Stoyanov Publishing House, p. 246-247;see also Grinin. L., A. Korotaev. Op. Cit., p. 17).

Crugman, P. Recurrence of the Depression Economy and the Crisis in 2008, Sofia: East-West
Publishing House, 2009, p. 8.
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Stiglitz who argues that in modern times "economic crises are becoming more
frequent and more severe.”*®

Relatively long periods of high or moderate but steady economic growth also
pose serious scientific challenges to the theoretical school of economic growth.
Despite general ascending trends, the experience in economic development shows
that the growth occurs more rarely as an even process in time but more often
records certain deviations. As a consequence, the main focus of research in this
area has changed. As R. Heylbroner summarizes in the early 90s “today the
scientific focus has shifted from finding explanations for these “cycles” of boom and
depression to demanding an explanation for the unevenness of growth dynamics
(my emphasis — V.P.) in the long term.”®

Indeed, unevenness of growth is justified in fluctuations, reflecting different
and possibly shifting pace (rates) of increasing the actual volume of aggregate
output. If it is found that those fluctuations repeat periodically and form a wavy
trajectory, so the basic principles of cyclic recurrence are also applicable for the
process of economic growth.

Realizing a process of economic growth does not automatically and always
create prerequisites for stability as well as does not discount the possibility for
induction of certain cyclic recurrence (recurring fluctuations) in the trajectory of
economic dynamics. They are a consequence of process’s implementation at
different speeds and intensity. In case of positive economic growth the rate’s
magnitude may increase, be relatively constant or decrease. From this perspective,
within periods of economic growth the following processes can be distinguished:

e Acceleration of the economic growth (“Growth expansion”). In this case a
positive rate of real GDP growth is reported which is higher than the rate of the
previous year;

e Detention or stagnation of the economic growth (“Growth depression”). On
these terms an economic growth is realized which has equal or similar, in most cases
relatively low rate of GDP growth. Under growth depression it might be also possible to
have zero real GDP rate of change, the level of GDP remains unchanged;*

¢ Retardation of the economic growth (“Growth recession”). This process is
associated with contraction of the aggregate output accretions, reduction of
positive growth rate of GDP compared to the previous year.

Processes of growth expansion, depression and recession can occur during
periods of different length — both relatively short (one to few years) and long-term
periods.

18 Stiglitz, J. The Free Fall. Sofia: InfoDAR Publishing House, 2010, c. 276.)

19 Heilbroner, R. 21 Century Capitalism, Sofia: Critics and Humanism Publishing House, 1997, p. 43.
The process of growth recession may be referred to circumstances when, after relatively long-

standing growth rates, a certain economy proceeds to lower or similar growth rates of GDP. An

example for such circumstances is the economic development of Japan since the early 90s of the 20th

century. While Japan has registered an economic growth at high rates - ranging between 4% and 7% in

previous years, after 1992 rates are around or mostly under 1-2%.
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In terms of the different nature of possible deviations in the trajectory of
economy dynamics, two alternative forms of economic fluctuations can be
determined:

First of all, based on the change of direction and the sign of GDP growth
rate, recurring fluctuations can be recognized which give expression to the
traditional form of the cyclic recurrence in economic development — economic
cycle. In this case there is a wavy change of GDP which reflects the transition
from positive to negative growth rates of real GDP or vice versa. Within the
period there is actually a process of transition from economic growth to economic
downturn, or vice versa, which determines the manifestation of "classical"
economic cycle;

Second, based on the change of magnitude of positive GDP growth rates,
recurrent fluctuations in economic dynamics can be determined which generate
another more specific form of cyclic recurrence — cycles of economic growth.”* In
this case, changes in the basic macroeconomic indicator — GDP, are wavy,
covering a series of several (or more) years within which occurs a transition from
growth expansion to growth recession, or vice versa. Ascending trends in the
economy are formed by rising rates of increase of GDP, while the descending
trends include declining positive growth rates of GDP.

Primarily as a result of the changing conditions of growth and coordinated
efforts for state regulation of the cyclic recurrence of economic dynamics, at
present time cases and periods of growth recession do more often occur but do not
deepen or develop into economy contraction. They are followed by periods of
restoring the conditions and increasing the positive growth rates, i.e. by new
periods of growth expansion.

Therefore, fluctuations of economy go beyond the traditional cycle
development and are not limited to the manifestation of cycles of economic growth,
especially in the short term. L. Grinin and A. Korotaev also assume such a different
trajectory of cyclical economic changes at specific juncture. They draw the
conclusion that many crises after World War |l are characterized by mitigated
manifestation, on which basis they summarize that "phase of recession sometimes
means not absolute decline, but only severely slowed rates of growth.”?*

21 Concepts for this type of cyclical fluctuations appear in the progress of the theory of economic growth
in the 60s when the school of "cycles of growth" has been developed. A significant contribution to this
relatively differentiated thematic trend of growth theory have mainly A. Hansen, R. Harrod, N. Kaldor, R.
Goodwin and others (See e.g. Goodwin, R. M. A Growth Cycle. - In: Feinstein, C. H. Socialism,
Capitalism and Growth, 1967). The concept of cycles of growth have not found a response, because at
the time of its creation, and over the next two decades, there was lack of strong evidences in practice
and forms of macroeconomic dynamics. Eventually it is proven by empirical data and is demonstrated in
the trajectory of the dynamics of GDP since the early 90s in the economies of the European Union and
other countries.

2 Naturally, in addition they do not exclude the possibility for conditions of economic downturn to be
developed and also suggest that "crises in the old, sharp, explosive form are always possible." (See
Grinin, L., A. Korotaev. Op. Cit., p. 40).
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The transition from the traditional to the new form of cyclic recurrence is a
projection primarily of the capability to neutralize recessionary impulses and to
prevent the economic downturn. Limiting the crisis pressure to a process of slowing
the growth brings one of the most significant adjustments in the nature and
mechanisms of cyclical economic dynamics in modern times.

Dynamics and tendencies in global economy

During the last 40 years (1971-2010) the world economy experienced a
continuous economic growth which lasted until the beginning of the global crisis in
2008-2009. That resulted in significant expansion of the scale of world production
— the level of the Gross World Product (GWP) during the period increased over
31.5 times. Statistics shows that the GWP created in 1970 amounts only to 4.6% of
the GWP volume for 2010.%° The only exception of the general trend of positive
growth was reported in 2009 when a recessionary downturn was accounted,
caused by the overall (global) distribution of the ongoing US financial and
economic crises. This single global economic downturn for the whole long term
expanded after a temporary slowdown in growth rates which fell from 3.9% in 2007
to 1.5% in 2008. This downturn lasted shortly (one-year period), was not severe
(accounted only to —2%) and was overcome in the next year — 2010.

Despite the general trend of growth the trajectory of economic dynamics is
broken and not stable. Throughout the whole 40-year period uneven rates of economic
growth, constant fluctuations in the dynamics of global production are registered (see
Annex, Figure 1). This does not create prerequisites for recession, and economic
cycles are not globally differentiated despite the severe crises of the early 70s, the
ones from 1981-1982, 1991 and 2001 which affected the economies of many of the
larger and more developed countries in the world. On a world level crisis’s impulses
are only limited to a process of slow down of the positive rates (“growth recession”) of
the global economic growth during the same years. Thus recorded wave fluctuations of
GWP, do not form economic cycles in their classic appearance, but are limited to a
transformation of processes of acceleration to delay of the economic growth (from
growth expansion to growth recession), or vice versa, thus having the nature of cycles
of the economic growth. This new form of cyclic recurrence gives expression to the
growing effects of the increased stability of modern economies towards the effect of
current cyclical factors. The new form is induced by the economic system reaching a
higher degree of maturity, the expanded capacity of production and demand for goods
and services resulting from cumulative effects of the previous long-term economic
growth.

The dynamics of global production allows to be concluded that, in parallel
with the expansion of the scale cyclic resistance is increasing and a relative

23 According to the World Bank data, in 1970 global production amounts to 2,878,849 million dollars while in
2010 it already reaches 63,048,775 million dollars. See data at http:/data.worldbank.org/indicator/NY.GDP.
MKTP.CD/countries/1W-EU?display=graph
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stability of the global economy is achieved. The nature of the cyclic recurrence of
economic dynamics changes and transforms itself from the traditional economic
cycles into long cycles of growth of the global economy.

The economic development of EU countries and the USA has a significant
contribution to the emerging of a more different economic dynamics on a world
level. The production capacity and scale of these economies have increased
significantly due to the value of their prolonged economic growth. The EU and USA
have become the largest manufacturers each one already creating approximately
one quarter or one half together of the global production. Over the last thirty years
the development of their economies has accelerated and the U.S. GDP created in
2010 has been increased more than seven times and the EU-27’s GDP is over five
times higher than its level in 1980.* Similar trends are established also for the
GDP per capita indicator. During the same period it has increased over four times
in the world, in the U.S. it is already five times higher, while in EU countries -
respectively three times higher than the average for the world on the whole. This
determines an increase of incomes and living standards of their population (though
not to the same extent), of purchasing power, proéportions of domestic demand, and
the scale of domestic markets in these countries.”®

Given their large economic, demographic and geographic parameters EU
and U.S. have been recognized and will continue to play the role of leading
economies in the world, with fundamental and decisive significance to global
economic dynamics.

Economic dynamics of the EU and U.S. during 1971-2010 is described with
approximately equal general trends, given that their similarity visibly increased
since the 90s of the 20" century (see Annex, Figure 2). Within the 40-years period
several short-term (1 to 2 years) recessions are inherent to both economies, from
which two or three comparatively long-term economic cycles are delineated. Within
these cycles and in most of the period’s years a positive economic growth is
registered, which is described by fluctuations in GDP growth rates, i.e. intermediate
cycles of growth. In addition, certain specific features are established for both
economies. The achieved growth rates in European economy are lower, but the
growth itself is comparatively more stable, which is clearly expressed after the 90’s
of the 20" century. As compared to the EU, deviations in GDP growth rates of the
US are sharper and more frequent. In the US economy V-shaped as well as W-
shaped economic downturns or processes of growth recession can be observed.

2 According to the World Bank data, in 1980 U.S. GDP amounts to 2,768,900 million dollars and increases to
14,582,400 million dollars in 2010; GDP of EU countries amounts to 3,801,269 million dollars in 1980 and
increases to 16,250,328 million dollars in 2010. See http://data.worldbank.org/indicator/NY.GDP.MKTP.CD/
countries/IW-EU?display=default.

> The positions and scales of both economies are also defined by their large territory and population. In
2010 the European Union (EU-27) is ranked third and the U.S. is respectively the fourth most populated
country in the world (after China and India). By territory, the U.S. ranks third (after Russia and Canada)
and the EU as a whole is ranked seventh in the world.
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The specifics of economic dynamics in the U.S. and the EU are formed under the
significant influence of varying degrees of intensity of their economic systems’
modification, and of different range of alterations caused by the current information
and communication revolution.

For a period of nearly twenty years - from early 90s to 2009, absolute
declines in aggregate output have not been registered in the European and
American economies. From the beginning of the global crisis and after the spread
of its effects a deterioration of growth conditions is observed in general. In 2009 a
decline was registered being most profound for the EU (it amounts to -4.2%),
slighter for the U.S. (-2.7%) and affects the least the world economy (-1.9%). The
last completed economic cycle (between 1991-92 and 2009) has a large duration
of 18-19 years. Its inner structure is determined by weaker fluctuations (except for
the decreased to 0.8% GDP growth rate in the U.S. to prevent the crisis of 2001)
and clearly defined cycles of the economic growth.

Due to these characteristics a conclusion could be made that the economies of
U.S. and EU countries suggest certain cyclical fluctuations, but only in case of strictly
prolonged periods of economic growth and of specific and increasing resistance to
recessionary impulses. The spreading of cycles of growth is predominant in economic
dynamics while economic downturns are prevented or rarely observed. Crises in recent
years have a higher degree of time synchronization, but have a specific impact and
depth in the two major economic powers of the world.?

The correlation between the long-term wavy trajectory of the mostly positive
changes in real GDP of the EU, USA and the world, and the dynamics of
employment, unemployment and inflation is displayed in a unique way. Within the
alterations of these indicators there are no registered major similarities and
synchronization in shape, interrelated direction of changes, and timing (see Annex,
Figure 3 — Figure 10).

The dynamics of GDP and the unemployment rate are more closely interrelated
in the U.S. than in the European Union. In the presence of weaker fluctuations and
some belated reaction, changes in the unemployment rate roughly follow the
deviations in the rate of economic growth in the U.S. in case of opposite trends in both
indicators. In the EU, changes in unemployment rates are more gradual and only in the
early 90s and after 2008 roughly correspond (in opposite direction) to the dynamics of
GDP.

After almost contiguous increasing over the 90s the employment indicator in the
U.S. has been more clearly decreased after 2000. The lowest level of employment in
the U.S. economy has been reached in 2003 thereafter the index notes fluctuations.
The employment level in the EU is generally lower than in the U.S. and has almost
opposite dynamics. Initially, the employment in the EU decreases, whereas after the

2 Regarding the crisis of recent years J. Norberg concludes that "never before a financial crisis has
occurred simultaneously in so many places and in such a similar type (my emphasis — V.P.)." (See
Norberg, J. The Financial Collapse, Sofia: MaK Publishing House, 2010, p. 10).
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mid-90s an increase is recorded. Under existing uneven dynamics it has continued
until the global crisis in 2008-2009. Despite the fluctuations of economic growth in
global economy the employment demonstrates gradually developing dynamics with
almost permanently decreasing aggregate trend. Even taking into account the belated
reactions of employment, there is no clear correlation between employment changes
and economic dynamics on a global scale.

The dynamics of inflation in the EU and world economy is almost identical.
Until the end of the 20" century it does not conform (is not synchronized) with the
fluctuations of GDP. After a sharp increase in the early 90s the rate of annual
inflation declines and has become relatively stable at levels of about 2-3% for the
EU and about 4-5% for the world after 1996-1997. Inflation in the U.S. is at the
same low levels but it develops under more fluctuations with small amplitudes and
relatively stronger relations with the deviations of economic growth rate. Strong
similarity and synchronization in the dynamics of economic growth rate and of
inflation are found in the early 21st century in the three geographical scales (EU,
USA and the world).

It can be concluded that certain modifications occur in the correlation and
coherence of the dynamics of the four main indicators used for general identification
and analysis of the economic cycle. The dynamics of the indicators does not
demonstrate a close interdependence until the end of the 20" century and it goes in
a specific way in European countries, the U.S. and global economy. Changes in
employment run without clearly distinctive connection combined with a lack of
synchronization and a lot of significant deviations from the fluctuations of economic
growth, especially at the global level. In terms of changes in unemployment and
inflation, a stronger similarity and consistency with fluctuations in economic growth
rate are registered since the beginning of the 21* century when cycles of economic
growth are formed.

The uniqueness of dynamics and of interdependence of key indicators used by
the classical theory of economic cycle analysis is clearly expressed. Additionally, the
dynamics of world’s leading economies indicates a gradual change in the nature of
cyclic recurrence over the last forty years. This change finds expression in three main
directions:

¢ Prolongation of economic growth periods and of total duration of economic
cycles at the end of the 20" and in the beginning of the 21% century (in comparison
with the previous periods);

e Shortening and prevention of economic downturn periods and their
transformation into processes of growth recession;

¢ Modification of the traditional economic cyclic recurrence which progressively
turns into a cyclic recurrence of the economic growth.

Actual manifestations and specifics of economic dynamics require a different up-
to-date interpretation of the causes, nature, mechanisms, and basic characteristic and
dynamic features of cyclical development.
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Annex
Figure 1
Rate of GDP in the World Economy
(1971-2010)
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Figure 2
Rates of Economic Growth in EU and U.S.
(1971-2010)
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Figure 3
GDP and Unemployment dynamics in EU
(1991-2009)
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Figure 4

GDP and Unemployment dynamics in US
(1971-2010)
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Figure 5

Employment in the world economy
(1991-2009)
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Source: World Bank data, http://data.worldbank.org/indicator/SL.EMP.TOTL.SP.ZS/
countries/IW-EU-US?display=graph

Figure 6
Employment in EU
(1991-2009)
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Figure 7
Employment in US
(1970-2010)
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www.bls.gov/fls/flscomparelf/femployment.htm#table2-10.f.na

Figure 8
Dynamics of GDP and Inflation in the World Economy
(1980-2010)
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Figure 9
Dynamics of GDP and Inflation in EU (1980-2010)
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Figure 10
Dynamics of GDP and Inflation in US (1980-2010)
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3ABBPLIEHUTE NA3APU HA APOY U IEBPBO U
ANHAMWYHOTO HEPABHOBECHUE

OuckyTMpaHy ca OBaTa OCHOBHM Moferia Ha 3aBbplUeHUTe nasapy, KpUTUKUTE
KbM TSIX, hopmmpalLm paHHaTa Teopusi Apoy-[ebpbo, KakTo U OOMbIIHEHUsITa U
HefocTaTbUWTE Ha T.Hap. peBu3MpaHa Bepcust Ha Tasun Teopus. MNoadyepTaHu ca
Hali-BaXkHUTe NOCNeACTBUS OT Hesl U e HanpaeeH 0606LLaBaLL, KOMEHTap.

JEL: A10; B21; C02; D01

TeopusiTa Ha WMHTEPTEMMNOPArHOTO paBHOBECWE, M3BECTHA MNOBEYE KaTo
Teopusi Ha 3aBbpLUeHNTe nasapu, obobLiaBa aHanM3nTe Ha AMHAaMUYHOTO PaBHO-
BECUe B HeCUrypHa ukoHommyecka cpeda Ha K. Apoy (1953) n XK. [ebpbo (1959) un
nocnegBanuTe KpPUTUKM U OOMBIHEHUS KbM M3BedeHuTe oT Tax mogenn. Cbe
“3aTBOpeHUTE” B NbpBaTa ¢rasa CnoT nasapu n BceobxBaTHM TbProBCKU crnopasy-
MEeHWs1 Tasn Teopus e Jobpa OTnpaBHa ToOYKa 3a aHanu3 Ha CTPYKTYPHUTE KOMMO-
HEeHTU Ha AuHaMU4YHOTO HepaBHoBecue. OT eHa CcTpaHa, TA onNucBa AUHaAMUYHaTa
paBHOBECHa MUCTa, OKONO KOATO KOHBEeprupat paBHOBECHUTE TpaekTopuu, a oT
apyra, odyepTasa npexoda KbM MOAENUTE Ha nocriefoBaTenHo passBuBalluTe ce
nasapu 1 Tean Ha pasnMyHuTe BUOOBE ObTOCPOYHU JOrOBOPM.

Hain-4yecto HecurypHocTTa B MKOHOMMKATa Ce ObIDKW Ha CryYalHUTe NpoLecu B
3a00uKanAWmMs HU (PU3NYECKU CBSIT, NPEaM3BUKaHU OT MPOMsHAaTa Ha UKOHOMMUYEC-
KuTe pyHOaMEHTU, KakBUTO Ca MbpBOHAYarHOTO OraroCbCTOSHME, TEXHONOrMnTE 1
npegnounTanuaTa. Cnopen TEPMUHONOIMATA B CbBPEMEHHaTa Teopus Ha “criydan-
HOTO MOMEHTHO paBHOBECHE™ HECUrypHOCTTa, KOSITO Ce acoummpa ¢ obekTMBHaTa
BEPOSITHOCT 3a HacTblNBaHe Ha OnpederieHo CbCTOsHWE Ha OKONHaTa MKOHOMMYecKa
cpena, Ce Hapuda CBOWCTBEHa HecurypHocT. Ho gopu korato dhyHoameHTanHuTe
napameTpu He ca Crny4alHu MPOMEHINBU, MKOHOMUYECKUST MPOLIEC MOXEe da reHe-
puypa cnydamHu pesyntaTtu. VIkoHoMukaTa e coumanHa cuctema, a UKOHOMUYecKuTe
areHTn HeBMHaru pasnonaraT CbC CUrypHa nHdopmMaumsi 3a NOBEAEHNETO Ha apyrute
yyactHuum (Wen, 2007, c. 1). Jluncata Ha koopauvHaumsa Mexgy WHAMBUAOyarnHuTe
NMaHoBE CbLLO BOAW [0 HECUIYPHOCT, 3a KOATO Ce MNpuvemMa HanMMeHOBaHWETO
“HecBoucTBeHa” nnu “nosegeH4yecka’ HeCI/IprHOCT.2

3a ga guHammanpa CTaTUYHOTO paBHOBecue, Teopusita Ha Apoy un [ebpbo
WHKOPMNOpVPa CBOWCTBEHAaTa HECUIYPHOCT, MpUeMankn UMMITULMTHO, Y€ HECBOWCTBEHA
HECUIypHOCT He ce nposiBsBa. [IBamaTa aBTopy aHanuaupart npobrnemuTe, CBbp3aHn C
BPEMETO M HECUTYPHOCTTa, Ha crneumnduryHa MHCTUTYLIMOHaNHa OCHOBAa, HapeyeHa no-
paHo oT Xukc (1939) droubpcHa nkoHoMuka. o nogobre Ha paBHOBECMETO B NMPOU3-

MIY “Cs. MBaH Punckn”, kategpa “UkoHomuka u ynpaeneHue”, uliradev@yahoo.com

1 _

Cnopef, Ta3n Teopusi Cry4alHOTO MOMEHTHO paBHOBECWE Ha pasnpefeneHneTo Ha pecypcuTe He
3aBUCKU OT MKOHOMMWYECKUTe byHOAMEHTW, a e pesynTaT OT KOOpAMHUpaHe peLleHusiTa Ha areHTuTe,
U3BBbPLUBAHO Ha 6a3aTta Ha curHanuTe OT BbHLUHA cnyyainHa npomexnuea (Kac, Wen, 1983, c. 194).

2 « »
M3nonsea ce owe TepMUHBT “nasapHa HEeCUrypHoOCT .
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BOACTBEHUSI MoZern Ha Banpac cnebpweHo rpo3opugume TbproBLy ce JoroBapsiT ¢
nasapute. [NasapuTe yHKUMOHNPAT caMo B MbpBOHaYanHusi Bpemesu MHTepean t=0,
3aToBa TbProBUMTE MOANMCBAT [OrOBOPU 3a [AOCTaBKa Ha BCSKa CTOKA BbB BCEKU
Bb3MOXEH BpeMeBU MHTepBan B 6baeweto — t>0. Cneuundurkaumsita (onncaHUeTo) Ha
cTokaTa, KoATo e 6bae gocTaBsiHa, BKIOYBA HE caMO (DU3NYECKUTE 1 XapaKTepuc-
TUKW, HO N MSACTOTO U YCroBuUsiTa (CbCTOSIHMETO Ha cpedaTta) Ha JocTaBkaTta. Tosa
MeXay Opyroto e npuymMHaTta LeHaTa Ha efHa CToKa, TbpryBaHa npe3 siHyapu B
Codusi, oa ce pasnmyaBa OT Tasu Ha CblliaTa CTOKa, TbpryBaHa npes tonn Bue BapHa.
droybpcHaTa MKOHOMMKA rapaHTUpa M3MbIHEHMETO Ha ObAelmTe TpaH3akumMu C
KOHCTpyMpaHe Ha 3aBbpLUEHO (OTKbOETO MPOM3NM3a HaVMEHOBAHWETO Ha Tasn Teo-
pYsl) MHOXECTBO OT 3acTpaxoBaTernHu U roubpcHM nasapu (debpbo, 1959). Taka ce
pa3pellaBa LsnaTa HECUIypHOCT B UKOHOMUMKATA.

Kakto TBbpaun NpaHgMoH obaye nogobHa cTpykTypa “ckpmBa” BpemeTo (1987).
Korato B MbpBOHaYanHMA MOMEHT Ce [OCTUrHe paBHOBECME, MPOU3BOLACTBOTO U
npogaxbuTte ce nogpexaaT nocrneaoBaTeriHO, KakTo B KaneHaapeH rpaduk. Tbit kaTo
udnata KoOopAuHauMs Ha pelleHusiTa ce MocTura B HadvanHata ¢pasa 4dpes 3aBbp-
LIEHOTO MHOXECTBO OT 3acTpaxoBaTernHu 1 (OHYbPCHU Nasapu, He ce [ornycka
CbLLECTBYBAHETO Ha Mopeauua OT MocrenoBaTerniHo pasBuBalLy Ce BbB BPEMETO
nasapu, a ovakBaHusiTa, NapuTe, PMHAHCOBUTE aKTUBW, KAKTO U Nasapute Ha akuuw,
He urpasT cbluecTBeHa pons. Hewo noeeue, 3aBbplUeHaTa cucTeMa OT 3acTpaxo-
BaTenHM 1 OOYBPCHN Naszapy MOXe Aa OCUTypu 3alumTa CpeLly BCUYKU HenpeaBuam-
MU CbOUTMSA Ha Nasapa camo ako € J0CTaTbYHO KOMMSEKCHa, AeTalnHa 1 npeumsHa
(Apoy, 1965).2

Bbnpeku 4e TeopusaTa Ha 3aBbpLUEHNTE Na3apu € 3aMUCeHa KaTo aHanMTUYeH
WHCTPYMEHT 3a KOHKYPEHTHOTO paBHOBECUE, acMekTUTe Ha edheKTUBHOCTTA, CBbP3aHM
C ycrnoBHaTa TbproBusl, MogyepTaBaT ponsta Ha ObMrOCPOYHUTE LOrOBOPM B 3acTpa-
XOBaHETO Ha pucka. BceobxBaTHMAT AOroBop C ycrnoBHM UckoBe Apoy-[1ebpbo nokas-
Ba Kak Ou m3rnexgano TbProBCKOTO CropasyMeHVe MeXay yYacTHUUMTE B TpaH3ak-
usiTa B €4VH MaeanusupaH 1 HambIHO NpeaBuaMm CBAT, 3aToBa € MOAEN-NpoToTun, C
KOWMTO Ce CpaBHSIBaT BCUYKN MOAENW Ha [OroBapsiHETO.

MpeacTaBsnkn MKOHOMMKaTa KaTo KOMOUHALMS OT CMOT Nasapu U AbIrOCPOYHU
noroeopu, Teopusita Apoy-[1ebpb0 He MPOCTO ONUCBa UHTEPTEMIMOPANTHOTO pPaBHOBE-
cve UM OMHamMu4yHaTa paBHOBECHa nucta. TS npepgnara Han-peanucTUYHUS CleHa-
pviA 3a OUHAMWUYHOTO Pa3BUTME HA MKOHOMMKATa M € B OCHOBaTa Ha KOHUenuusita Ha
OVHAMWUYHOTO HEPaBHOBECUE.

Kputuknte KbM paHHaTa Teopusi cTaBaT MpuU4YMHa 3a nosiBata Ha KoHLen-
UusATa Ha pauMoHanHuMTe o4YakBaHWs, a KPUTUKUTE KbM peBM3npaHaTa Bepcus - 3a
06ocobsBaHETO Ha TeopuuTe Ha MOCMEeLOBaTENHO pasBMBaLLMTE Ce Masapwu.
HeBb3MOXHOCTTa 3a 3acTpaxoBaHe Ha HECBOMCTBEHaTa HECUTYPHOCT OCBETNsBa
ponsita Ha AbJIFOCPOYHUTE JOFOBOPU B ANHAMUYHUTE ThPrOBCKM OTHOLLUEHUS.

3
Cnopen Apoy (1965) opyroto cepvo3HO Npeav3BMKaTENCTBO Npen KOHCTPYMpaHEeTO Ha 3aBbplieHa
cucTema OT 3acTpaxoBaTernHu nasapu e PeHOMeHbT MopareH xas3apT.
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3aBbpLueHnTe naszapu Ha Apoy 1 [1e6pbo 1 AMHAMWYHOTO HEpaBHOBeCHe

CBHLHOCT M XapaKTepUCTUKU Ha OCHOBHUTe Mogenu Apoy-[le6pbo

HesaBucrMMo OT HegocTaTbuuTe cu Teopusita Ha Apoy mn [Oebpbo (1953,
1959) ocTtaBa OCHOBEH MHCTPYMEHT 32 MOAENMPaHe Ha UKOHOMUYECKUTE pEeLLIEHNUs
B YCNOBUS Ha HecurypHocT.” HecurypHocTTa npoabikaBa Ja ce NpeacTaBst KaTo
paskpMBaHe Ha €4HO OT HSIKOMKO Bb3MOXHMW CbCTOSIHUSI Ha OKonHaTa (MKOHOMU-
yecka) cpefa, Makap 4e TbilKyBaHETO Ha MpoLeca Ha B3VMaHe Ha pelleHue Ha
TbProBUUTE NOCTOSIHHO CE NMPOMEHS.

Apoy 1 [1e6pb0o 13non3eaT ABa OCHOBHM MOAErNa Ha AMHaMUYHOTO paBHOBE-
cve (Oebpbo oborataBa usBoautTe Ha Apoy 3a MNO-NPOABLIPKUTENHW NEepuoan):
MOZEenN C YCroBHM (B 3aBUCUMOCT OT CbCTOsIHMATA) UCKOBE U Mofen ¢ (hMHAHCOBM
rapaHumn. Npes nepuoga cnep 1975 r. B cTpemMexa Ccu ga OTroBOpPSIT HA Henpec-
TaHHUTE KPUTUKM B UKOHOMMYEcKaTa nuTepaTypa nocnegosartenute Ha Apoy u
[ebpbo NPOMEHSIT OCHOBHUSA 3aMUCHI B TE3U MOLENN, MHKOPNOPMPAaNKM B CbCTOS-
HMETO Ha cpepaTa uUeHuMTe Ha ObAelwmTe CnoT nasapwu. Tasu HoBa peBM3npaHa
Bepcus obaye nopaxaa AOMbIHUTENHM BbNPOCK U MPOTUBOPEYMBU OLLEHKM.

KoHuenuusaTta 3a 3aBbpLUeHUTe Nasapu crnefpa asete pyHaaMeHTanHm 3a nko-
HOMMKaTa Ha brarocbCcTosiHMETO Teopemu: (1) B OTCbCTBMETO Ha CTpaHUYHM edheKkTy,
T.e. KOrato NPOM3BOACTBEHUTE U NOTPEOMTENCKMTE DYHKLMN HE Ca U3MbKHaNM (T.Hap.
HEeM3MbKHaNoOCT Ha MKOHOMMYECKaTa akTMBHOCT), BCAKO KOHKYPEHTHO paBHOBECWE €
ontumanHo no [lapeto; (2) lNMpu nogxodswo npepasnpedeneHne Ha pecypcute,
Makap ¥ C U3BECTHM YCIIOBHOCTW, BCAKO ONTMMAIHO no NapeTo pasnpeaenenne Moxe
[a ce peanusupa kaTto KOHKYPEHTHO paBHoBecue. [1BeTe Teopemmu, NOCTaBsLLM 3HaK
3a paBEHCTBO MeXy KOHKYPEHTHOTO paBHOBECUE M ONTUMAINHOTO pasnpeaeneHe Ha
MapeTo, BCLLUHOCT XapakTepuaupaTt eHa HambfHO CUrypHa MKOHOMMWKA, HO U noa-
CKa3BaT Kak CbBbPLUEHO MPO30pPNnBUTE ThProBLM TpAOBa Aa ce CnpaBAT ¢ nposisaTa
Ha CBOWCTBEHaTa HECUIYPHOCT.

MogensT “ycnoBHM UCKoBe” NO3BOSISIBA HA UKOHOMUCTUTE 3a MbPBU MbT Aa
nedurHnpaT Bpb3Kkata Mexay onTUMAarHoOTO pasnpegeneHue no lapeto u KoHKy-
PEHTHOTO paBHOBECUE B YCMOBUS Ha HECUrypHOCT. To3u Moger, KOMTO u cera
paswmpsiBa CBOSTa aHanMTn4yHa TepMTOpMs B NOCOKa (PUHAHCOBUS CEKTOP, Pa3Bu-
Ba TeopusiTa Ha O4YaKBaHaTa MonesHocT Ha ¢oH HolimaH n MopreHuepH (1944),
3aMeCTBalkym OBEKTUBHUTE CbC CyOEKTUBHU BEPOATHOCTU. Bbnpekn ye B MHOro
OTHOLLEHMS nogxoabT Ha Apoy n [ebpbo ce gobnmkasa Ao Teopusta Ha CeBuox
(1954), Bce nak gBamaTa aBTOpM NOCTaBAT akLeHTa BbPXy 3aBMCMMOCTTa Mexay
npegnoynTaHnaTa U “CbCTOSIHUATA Ha cpefaTta’, a He BbpXy OLUeHKkaTa Ha cybek-
TUBHUTE BEPOSATHOCTM (NpexoabT Mexay ABaTa noaxona KbM cybekTMBHATa ouvak-
BaHa nonesHocT e oveBugeH). M gokato Apoy (1953) nsnonssa agMTneBHO genuma
BaoNbOHaTa yHKUMS Ha oyakBaHaTa nonesHocT, Oebpbo (1959) 3anara Ha U3MbK-
Hano MHOXeCTBO OT NpeABapuUTENHO NoapeaeH NpeanoYnTaHus.

4
3a 3HauMMmoCTTa Ha Ta3u Teopusi roBOopu (hakTbT, Ye ABamarta aBTopu ca nonyuunu Hobenosa
Harpaja no MKOHOMMKa.
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Apoy (1953, 1964)° BbBEX/Aa HECUIYPHOCTTa B cchepaTa Ha YMCTUS ThProB-
CK1 OOMeH No cneaHust HaumH. B ukoHoMuka c | Ha 6poit nHamesuam, C ctokn n S
CbCTOSIHUSA Ha cpefdaTta npeou peanuavpaHeTo Ha KOeTo U [a € CbCTosiHWME
nHomBmMauTe TpsibBa ga 3akynaT u npogagaTt Xsc YCNOBHM MCKOBE, BCEKU AaBaly,
npaBo Ha coOGCTBEHOCT BbpXy €AHa eauHuua OT CcToKaTa C Mpu HacTbhBaHe Ha
cbCTOsSHMEe Ha cpepaTta S.° Bbhpeku 4Ye B MbpBOHauanHata ¢opMynvpoBKa
cpefarta ce OTbXOECTBSIBA CaMO C (DU3MYECKM YCMOBUSA, TS CKOPO NMpuema MHOro
no-WMpoKa MHTepnpeTauus, oTpassiBakikum OPYrv €K30reHHU hopMu Ha Hecuryp-
HOCTTa, Npen KOUTO ce U3NPaBAT TbProBUUTE.

T. Hap. OCHOBHO TEXHWYECKO OrPaHMYEeHNEe Ha MKOHOMMKATa € U3UCKBAHETO
3a BCsika OTAeNHa CTOKa, BbB BCSIKO Bb3MOXHO CbCTOsIHWE Ha cpefarta coopbT oT
YCINOBHWTE UCKOBE Aa OTroBapsi Ha OOLLOTO KOMMYECTBO OT CToKaTa:

1
) > X,... =X_., s, cC.

i=1

Cnopeg Apoy npu 3aBbPLUEHO MHOXECTBO OT YCIIOBHM UCKOBE, T.€. NMPU €4uH
WCK 3a BCsIka CTOKa BbB BCSKO Bb3MOXHO CbCTOSIHME Ha cpefaTa, KOHKypeHTHaTa
MKOHOMUWKa B HecurypHa cpefa HanogobsiBa CTaHAApPTHUSI YUCT TbProBCKM OOMEH,
HO C HSAKOMKO U3KMoYeHus. Ha nbpBO MSCTO, B UKOHOMUKA C YCIOBHW UCKOBE BposiT
Ha TpaH3aKuMuTe HapacTBa S MbTW, KONKOTO Ca CbCTOSIHUATa Ha cpepara. [lokaTto
npu ynctua obmeH ce TopryBaT C CTOKM, B MKOHOMMKATa C YCITOBHW WCKOBE Ca
Heobxoanmm SxC Ha Gpoii Bb3MOXHM MHCTPYMeHTa (YCrnoBHM ucka). BtopaTta no-
CblLECTBEHA pasfnvka €, Ye BMECTO MHAMBMOBLT A MaKCMMM3Upa MnosfesHocTTa ot
notpebnenveTo Ha C CTOKM, TOW MakCUMmMaupa OYakBaHaTa MOMEe3HOCT, KOATO e
cbop OT mpou3BedeHMsATa Ha MONIe3HOCTTa OT cToKaTa C B CbCTOSIHME S U CyDek-
TMBHATa BEPOATHOCT Ada ce cbbaHe ToBa CbCTOsHME. M ThbI KaTo MonesHocTTa oT
[OroBopuTE C YCIOBHM MCKOBE € HapacTBalla C Hamanseally TEMMoBe, T.e. BOTb0-
HaTa PyHKUUSA, TO U PYHKUUATA Ha OYakBaHaTa MOME3HOCT HacreasBsa Te3un xapak-
Tepuctukun. o-TOMHO TA € HeHamansBawa W kBasuBanbbHaTta. Makap Ha npbB
nornes MakCMMM3MpaHeToO Ha OYakBaHaTa MOMEe3HOCT Aa M3rnexaa Kato He3Hauu-
TernHa NpoMsiHa, MMEHHO Ta3u NpoMsiHa BMOCNeaCcTBNE Npean3BuKBa peauvua npoTu-
BOpEeYMsl OTHOCHO OHE3W acCneKTM Ha HECUrypHOCTTa, KakBUTO areHTuTe oueHsBaT
CbC CybeKTBHM BepoATHOCTU. CnopoBETE MO TO3M BLMPOC NPOAbIKaBaT 40 OHEC.

Mopeguuata ot cbbuTuA B MKOHOMMKaTa Apoy-[ebpbo 3anoyBa ga ce
cnyyBa, crie kato ce noanuwat Xsc TbProOBCKUM JOTOBOPU C YCITOBHM WCKOBE.
Korato ce QoOCTUrHe KOHKYPEHTHO paBHOBECWE, [OroBapsiHETO Ce MpekpaTsiBea,

5
[MbpBOHaYanHWAT BapuaHT Ha mMofdena Ha Apoy gatupa ot 1953 r., HO no-nonynspHaTa Bepcus,
npeneyaTtaHa c Masnku kopekumm, e ot 1964 r.

OcBeH “cbCTOsIHME Ha cpeaTta” cryyavHaTa NPOMEHNMBA Ce Hapuya ole “CbCTosiHMe Ha npupogaTa’
(Apoy, 1953).
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3aBbpLueHnTe naszapu Ha Apoy 1 [1e6pbo 1 AMHAMWYHOTO HEpaBHOBeCHe

pasKpuBa ce CbCTOAHMETO Ha cpedaTta S* U ce U3Mon3BaT caMo YCNOBHUTE UCKOBE
3a paskpuTOTO CbCTosHME. Mpu 3agadeHa dyHKUMA Ha OYaKkBaHaTa Mone3HoCT
(Vi) » oTHocuTenHo yyacTve B oblwiaTa nonesHocT (W;) Ha Bceku uHAMBMA |

1
LUEHTPalNHUAT ninaHOBUK, MaKCI/IMVI3I/Ipal7IKVI ZWiVi Nno OTHOLUEeHWME Ha OorpaHu-
i=1

yeHue (1), poctura go ontumanHoTto pasnpegenerve X, .. CblieBpeMeHHO Mnpu

3afafeHo MHOXECTBO Ha napuuyHuTe goxoau Ha Bceku uHameua i (Y;) v ueHm 3sa
BCEKUN UCK KbM BCAKa eHa enHuLa OT CTOoKaTa C Npu CbCTOAHME S, KONMnN4ecTBOTO
Xisc, C KOETO MHAMBMOBLT MakcuMuavpa odakBaHaTa cu nonesHoct (Vi) no
OTHOLLIEHVE Ha OrpaHNYEHNEeTo:

S C -
2 2P X... =Y,
s=1 c=1

)

BOAM [0 Cblumst onTumaneH pesyntat X, . Taka KOHKYPEHTHOTO paBHOBecKe Ha

nasapute ¢ YCNoBHU UCKOBE JOCTUra Ao onTumarnHo pasnpegenexve no apeTto.
To3u 13BOA € N3BECTEH KaTo MbpBaTa Teopema Ha Apoy (1964).

BbB BTOpata 4acT Ha cBosATa cTatma Apoy (1964) dopmynupa Bepcust Ha
MoZera C YCINOBHU UCKOBe C 00e3nedaBallin LEHHN KHXKA, U3Non3Barikv (oUHaHCOBM
rapaHumv, KoMTO MpeacTaBnsBaT KHWKHU WCKOBe cpelly napw. [peasapuTenHo,
Nnpeau HacTbNBaHE Ha BCSKO OT Bb3MOXHUTE CbCTOSIHUSI HA cpefarta S, UHAMBMOUTE
3aKynyBaT (pMHaHCOBM rapaHLum (MO eaHa 3a BCAKO CbCTOSIHWE), KOMTO BMOCNeACTBUE
(cnep HacTbnBaHe Ha CLOTBETHOTO CbCTOSIHME) MpeBpbLUAT B Nnapw, 3a da 3akynsart
CTOKM Ha CroT nasapa. Taka anrebpuyHO MHANBUAUTE ce HyxaaaT oT obwo S+C goro-
Bopy (B cpaBHeHue ¢ SXC B MbpBUS MOZEr), KaTo OTHOBO Ce JO0CTUra KOHKYPEHTHO
paBHOBecKe, onTMMarHo no lNapeTo.

3a pa 3apaboTn TO3N MexaHM3bM, € HeOOXOAUMO VMHAMBUAYANHUAT A0X04
(Y;) na ce oGBbpxe eOHOBPEMEHHO C LieHaTa Ha uHaHcoBaTta rapaHuus S (0s) v
6baewarta cnoT ueHa (Ps.) Ha cTokaTa C Npu CbCTosIHME S. TEeXHUYECKOTO OrpaHu-
YeHue ce NpeacTaBs KaTo:

S
3 24.Y, =Y, w
s=1

S C
@) 22P. X =Y.
s=1 c=1

BbnpochT e kak ce onpenensat Js U P,.? Cnopea Apoy LeHUTe Ha LeHHUTe
KHWXa TpsibBa a OTroBapsAT Ha YCoOBUETO:
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(5) qSPSC = ﬁSC !

KbOEeTO PC Ca UeHuUTe Ha YCloBHUTE UCKOBE B MbpBUA MOoOern. ToBa BCbLUHOCT

S
O3HayaBa, Ye MHAMBMAUTE No3HaBsaT LeHuTe 1_’SC (1?), koeTo oT cBOSA CTpaHa rapaH-
TMpa, Ye 1 Ta3n Bepcusa Ha Mogena, nogobHO Ha MbpBaTa, pa3npenens egekTunB-
HO CTOKMTE, T.e. oCTuUra ce oo X;C. EdekTMBHOTO pasnpegeneHne Ha CTOKUTE OT
JBaTa MoJena e BToparta TeopemMa Ha Apoy.

PaHHaTa Teopus Apoy-[le6pbo

Mpe3 nepuoga cnen 1955 r. mogenute Ha Apoy u [ebpbo npeausBukBaT
OfPOMHa U CIIOXXHAa BbfHa OT aHanuMsuM Ha OBLOMKOHOMMYECKOTO paBHOBeECUE U
ponsTta Ha JOroBopuTe C YCrNoBHWU UckoBe. OBLLOTO Mexay Tesn MbpBU KPUTUYHU
nyénukauumn, kouto oopMAT T.Hap. paHHa Teopus Apoy-[ebpbo, e, Ye npuemar
CbCTOSAHMETO Ha cpefaTa KaTo onvcaHue Ha eHO Uy NoBeye B3auMHO CBbP3aHu
CbCTOSIHMSA Ha 3a00MKansAWmMsa HU BbHLUEH CBAT U Ye ABaTa moJerna Ha Apoy ca
abcontoTHo ekBuBaneHTHU (M, 1994, c. 4).

Mo-3abenexuTenHuTe KpUTUKU U JOMbIIHEHNST KbM MOOENUTE Ha yCnoBHaTa
MKOHOMUKa Ha Apoy 1 [1ebpbo npe3 To3u nepuog npuHaanexat Ha PagHep (1968,
1970, 1982), kONTO aHanNuM3Mpa ponsATa Ha CNoT nasapuTte, MHopMaumaTa u y4ye-
HeTO OT nasapHuTe ueHn; Ha Ctap (1973) n Xapuc (1978) c uscnegBaHusita UM Ha
3aBMCMMOCTTa Mexay ex ante n ex post onTMmManHoTo pasnpegeneHve n eexkTms-
HocTTa; Ha pocmaH (1981), oedmHupan paBHOBECUETO MPU paLMOHaHN OYaKBa-
HUs, KakTo U Ha KoTuHbo (1986) ¢ dhopmanHMTe My MOLEeNn Ha NOCTaHOBKUTE Ha
pocmaH. Hayanoto Ha Kpasi Ha TO3M paHeH eTan Ha TeopusTa Apoy-[ebpbo
noctaeat Haratanu (1975) n Apoy (1975) ¢ onutuTe cu ga NPOMEHST gedunHn-
LuusATa Ha MKOHOMMYeckaTa cpefa.

He3aBMCMMO OT pasnuMyHUTE WHTepnpeTauuu Ha u3BoauTe Ha Apoy no-
ronsiMarta 4acTt OT aHanu3aTopuTe ca CbINlacHN C TBbPAEHNETO (M3BECTHO MOBEYe
Kato siema), Ye NMpu HanMune Ha 3aBbPLUEHO MHOXECTBO OT Ma3apu C YCIOBHM
NCKOBE BCUYKM CLENKM Ce OCbLUECTBSABAT B MbpBaTa (pa3a Ha TbProBCKUTE OTHO-
WweHud. Taka BbNpPeEKN Bb3MOXHOCTTA 3a NOCMeABaLLM U3rogHN COENKNU, B OTCBLCT-
BMETO Ha HOBa MHAOPMaLMsa Ny NpoMsHa Ha npegnoynTaHuaTa uunu Grgxer-
HUTE OrPaHUYeHNs1 HUKOW HAMa Ja TbPCUM HOBU COENKM, T.e. criefsaliute Tbpros-
Cku dhasn ca 6e3cMucnenHun.

PagHep (1968) kpuTuKyBa cnomeHaTtaTta nema, Tbi kaTto T paboTn camo Kora-
TO BCUYKM NpeHebpersaT 3HaYeHNeTo Ha ObaeLmnTe CnoT LeHW. AKO HAKOM y4aCTHULM
obaye oyvakBaT HAKaKbB HEM3BECTEH (haKTop Aa NPOMEHU npeaBapuTenHo onpeaene-
HWUTEe CMnOT UeHW, B nocreasawute TbProBcku hasu Te morat da 3aemaTt nosuvuuu,
KOUTO e OTMECTAT LieHWUTEe OT MbpBOHaYanHUTE MM PaBHOBECHW CTOMHOCTU. Jopu
ako JOMnycHeM, 4e Te3u MpoLecyu ca CaMO BPEMEHHM, YCMOBMSITA 3a TbpProBusl B
creaBalLmMTe TbProBCKU hasn Lie NPOMEHNAT MbpBOHayanHWTe nosvumn. B nogobHa
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cuTyaumsa 3a JOCTUraHeTO Ha MHTEPTEMMNOPANIHOTO paBHOBECME TbProBumTe TpsibBa
Oa npeanpvemat TBbpAe “napagokcanHu’ ctparermu.

PagHep (1968, 1970) koHcTaTMpa, 4e paBHoBecueTo Apoy-[ebpbo e Bb3-
MOXHO CaMO KOorato BCWUMKM WHAMBMAOM UMAT €[dHaKbB [OCTbMN A0 €dHa U Chblua
nHopMauus. AHanM3Mpankn kakea MHopMauust e Heobxoguma B MbpBaTa TbPros-
cka dhasa Ha mogena ¢ (PMHAHCOBM rapaHumun, TON TBbPAMW, Ye LieHWUTe, 3annailaHu
npu [OCTaBka Ha CTOKATE, MOXE [a Ce WHTEPrpeTMpaTr Kato CroT LEHU, HO €
MorpeliHo fa ce cMsTa, Ye Te MpoCTo Ce MNpedeTepMMHUpaT U MPOeKTUpaT BbB
BPEMETO CMpsAIMO AaTaTta, 3a KOATO Ce OTHAacCAT. “3a AOCTUraHeTo [0 paBHOBECKE €
Heobxogumo npu n3bopa Ha MHAMBMOYaANHWTE CM MilaHOBE TbProBUMTE Oa umar
[OCTbN [0 udnata LeHOBa CUCTeMa, KOSTO OCBEH CrMOT LIEHWTE BKIOYBA U rapaHumu
3a 6baewmTe caenkn. CaMo Taka BCUYKM areHTy LWwe pasnorarat OT CaMoTO Hadvarno ¢
efgHa obLLa nNporHo3a 3a BCUYKM paBHOBECHM CMOT LieHW Ha BCcska Bbaella AaTta u npu
BCSIKO Bb3MOXHO cbvbutune” (PagHep, 1970, c. 456).

B onuta cu ga pasdynu Tasm pamka PagHep (1968) paswupsiBa mogena ¢
YCIOBHU UCKOBe, A00aBANKM [OMYyCKaHETO, Ye areHTuTe pasnonaraT ¢ avdepeHumpa-
Ha nHdopmaums. V3BogbT My €, Ye ako B HOBMTE YCINOBUS MHGOpMaLUsiTa ce nosy-
YaBa CcamO OT OKOflHaTa cpefa, PaBHOBECUETO C YCIIOBHW MCKOBE MOXE [a € OMnTu-
MariHo crpsiMo n3bpaHarta nHcpopmMaumoHHa cTpykTypa. Korato obaye areHTuTe nony-
YyaBaT uHdOpPMaLUs 3a NOBEOEHUETO Ha APYrMTE YYacTHMUW, Ce NPOsABSBAT CTPaHWY-
HY edpeKTU, KOMTO LLie NPOMEHST NPeanoYnTaHusaTa MM 1 MO TO3U HAYUH LUE OTKITOHAT
KOHKYPEHTHOTO paBHOBECWE OT OMTUMAINTHOTO My ChCTOsHME.! ToBa € MbpBUAT OMUT
Ha PagHep ga otpasu B Teopusata Apoy-[1ebpbo noBefeH4YeckaTa HecurypHocT. Bee
nak npeacTtaBeHUsT dopMarneH Mogen OonuMcBa Criydaun, B KOMTO areHTuTe umar
NMOCTOSIHHN NMHAOPMALMOHHN CTPYKTYpU, U CaMO 3aratBa KakBo Ou ce cryyuno, ako
HSIKOW €BEHTYarHo Hay4aT HeLLOo HOBO OT LieHWUTe unu SencTensTa Ha apyrure.

HanpaBseHunte gonbnHeHus Ha PagHep HamupaT n3pas B HeroBaTta Teopus
Ha nnaHoBeTe, LEeHUTEe U OYaKBaHMATa 3a LeHUTe, KOSTO e nocrnefoBaTernHo pas-
BMBALL, Ce aHarnor Ha uHTepTemnopanHoTo pasHosecue (1970, 1972). Vigedara my
(1970), ye cnoT ueHUTe ca M3TOYHWK Ha WHopMauus, e 3aumcTBaHa OT Xawek
(1945) n npuBnnya BHUMaHMETO Ha NuTepaTypaTta Apoy-[lebpbo crneg 1975 .

Cnopen PagHep BTOpaTta mpuudMHa 3a KpUTUKM KbM MogenuTe Ha Apoy u
[ebpbo e HeadekBaTHOTO TpeTUpaHe Ha napvTe, nasapuTe Ha akuuu, KakTo u
aKTMBHOCTTa Ha CMOT nasapute BbB BpeMeTo. 3a NpeofonsiBaHeTo Ha Te3u npo-
nyckn PagHep (1970, c. 458) npenopbyBa 6baeLwnte JOMbIHEHMS KbM TeopusiTa
Apoy-[1ebpbo oa oTpassaT crnegHNTe acnekTu:

(1) CbLuecTBYBa HECBOWCTBEHA HECUIYPHOCT OTHOCHO LieHUTE Ha Bbaeluute
CMoT nasapwu, KosaTo TpsibBa Aa ce cbobpasm HapaBHO CbC CBOWCTBEHATa Hecuryp-
HOCT OTHOCHO OKOfHaTa nasapHa cpeja;

! nO-KOHerTHO npesymnuuaTta, 4ye I'IpI/I,D,O6I/IBaHeTO Ha |/|H¢)opmauv|;| nMma nbpBOHA4YanHa ueHa, KoATo
He 3aBuCK OT Mallaba Ha Npon3BOACTBOTO, nMpeanonara Hen3NbKHaNoCT Ha MHOXEeCTBOTO Ha NMpous-
BOACTBEHUTE Bb3MOXHOCTU. A TakaBa XapakTepuctuka npoTmBope4vYn Ha OCHOBHUTE OONyCKaHUA B
TeopemMuTe 3a oNnTUMarsHoCT.
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(2) MpounseBogutenute HaAMaT eguMHeH N gobpe 0OOCHOBaH Noaxon 3a cpaBs-
HEHVWe Ha HeTHUTEe MPUXOAM Mpe3 pasfMyHM Nepuoan u Npu PasnUYHU BEPOSTHU
CbCTOSAHMSA. AKLUMOHEPUTE NO MPUHLMN ca MOTMBUPAHM Oa TbpryBaT C akumu, Tbi
KaTto ToBa UM [aBa Bb3MOXHOCT Aa NMPOMEHAT 3aBUCUMOCTTa Ha ObaewmTte cu
NPUXOAM OT CbCTOSTHMETO Ha OKonHaTa cpefa. Bmecto aa npogaea akummTe cu Ha
[adeHo NpeanpusiTue, akUMOHEPBT MOXE [a ce onuTa Aa BNusde BbpXYy MEHWDK-
MbHTA Ha TOBa NPeAnpusaTMEe, Taka 4Ye Aa MPOMEHM MNPOM3BOACTBEHMS MnaH
crnopep cybekTuBHaTa CU NpeLieHKa M OTHOLLUEHUETO KbM pucka. To3n n3sog npo-
TMBOpeYM Ha Te3aTa Ha Mogenuvanu-Munbp (1958) 3a HeyTpanHocTTa Ha Koprnopa-
TMBHOTO YMNpaBIieHWE MPU OLeHKa CTOMHOCTTa Ha akTMBUTE Ha NpPeanpuaTMeTo.
Kakto TBbpasT MeHcen n Meknuur (1976) obave, B3aMMOOTHOLLEHUATA MexXay
akumoHepuTe (NpuHUMnana), MeHugKbpa (areHta) U MHCTUTYUMOHanHaTa CTpyk-
Typa Ha NpeanpuaTMeTo (KOpPnopaTMBHOTO YynpasneHwe) npuaobmeaT ocobeHa
BaXKHOCT MpM acumeTpusi Ha MHopMauusTa UM npu pasinnyHn CyGeKTUBHM
O4YaKBaHUS Ha OTAENHUTE areHTy;

(3) MoTtpebutenute ca obekT He camMO Ha egHO-eOUHCTBEHO (OCbBpPEMEHE-
HO) GHOKETHO OrpaHUYeHne, KakTo ce gonycka B mogena Ha Apoy-[ebpbo, a Ha
nopeguua OT OHOOKETHU OrpaHuMyeHusl, Mo €4HO 3a BCEKU BPEMEBM WHTepBars.
Wmaiikn npeaBug HEACHOTO yyacTve B Obaewmute nevyanbmu Ha npousBoguTenure,
notpebutennTe TPyAHO LLE OLEHAT (QUCKOHTMPAKNKM) LANOTO ¢ 6narocbCTosiHMe
CMpSAMO HavarHus BpEMEBU MOMEHT;

(4) MNpw cbcTaBAHETO HA MHAMBUAYAITHWSA CY NNaH OTAENHUSAT areHT TpAbea aa
ce cbobpasn ¢ GbaewmTe nNasapHu LieHW, 3aTtoBa ToW TpsibBa ga NpOrHosvpa Tesu
ueHn. M Tbin KaTo HULWO He Bu rapaHTUpano KOPeKTHOCTTa Ha NogobHW MporHoau, ¢
TeYeHWe Ha BPeEMEeTO MHAMBUAYaNHUTE NaHoBe Hal-BEPOSITHO LLIE Ce PeBMU3NpaT;

(5) Korato npes onpegeneH nepvog y4acTHMUUTE Ha nasapa pasnonarar C
pasnuyHa nHdopMaLmsi, paBHOBECHUTE LIEHM OTpassBaT, Makap 1 No TBbpAe Cro-
KEH HauvH, obaTa nHopMaLmsa Ha BCUYKU TbproBuuM. ToBa ycrnosue npegnorna-
ra, 4ye Teau, kKouto “pasdetar’ gobpe nasapHusi Npouec, Morat OT HabnaeHusITa
BbpXYy LUeHUTe aa ce “A0CeTdaT” 3a YacT OT MHpopmMauumsaTa Ha |<0H|<ypeHT|/|Te.8

Tes3un 0606LeHNst Ha PagHep ca ey OT Hal-4ecTo UMTUpPaHUTE B MKOHOMMU-
yeckaTa nuTepaTypa npes nocrnegHvuTe ABe gecetunetys. M ToBa He e criyqanHo.
Te BykBanHo Tpacupat NbTA Npes pauvoHanHWTEe OYakBaHWS U MbIIHOTO 4OrOBa-
psiHe KaTo anTepHaTWMBa Ha MHTEPTEMMNOPAanHOTO paBHOBecuMe U BceobxBaTHUS
porosop Apoy-[1ebpbo, KakTO 1 TAXHOTO KOMOUHMPaHE B MbpPBUSI MOAX04 Ha ANHA-
MWUYHOTO HepaBHOBecHe.

8

C Te3u ussoan PagHep (1982) o6o6LuaBa HAKOMKO CBOM aHanv3a Ha pasnyyHu acrnekTy Ha TeopusitTa
Apoy-[ebpbo: [opu npu 3aBbpLUEHN Na3apu, koraTo AudepeHunaumsaTa B MHhopMaumsTa Ha areHTuTe
€ ronsima, HAKOM OT TSIX LLe Ce OKaxaT U3MNULLHW U crefoBaTenHo HAMa Aa Cce OCbLUECTBABA TbpProBus
(1968). B Mogen ¢ MHOXeECTBO MHTepBanu nasapute ca He3aBbpLUEHW, HO areHTUTe He Hay4aBaT HULLO
3a MKOHOMMYecKaTa cpefa oT LeHuTe (1972). Makap n B mogen ¢ ABa nHTepBana, PagHep npocnefsisa
KakBO Ce Crny4Bsa, Korato areHTute moraTt ga yyat oT ueHute (1979). Ton npeumsmpa geduHuumusaTa 3a
paBHOBECMETO NpU pas3nuyHn opmmn Ha AndepeHumaumns Ha nHdopmauusTa (1979, 1982).
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TpeTo KpUTMYHO HanpaeneHue B paHHaTa Teopus Apoy-[ebpbo nocTtaBs nog
CbMHEHWE U3MbITHEHNETO Ha KpuUTepus 3a ecbekTMBHOCT. CTap Hanpumep Tbpcu OTro-
BOp Ha BbMNpOCca, Aanu ONTUMAanHoTo ex ante pasnpeaeneHve Ha YCNOBHUTE UCKOBE
Ha Apoy e OOoCTaTb4YHO YCroBME pe3ynTaHTHOTO (MpW HACTLMBAHETO Ha onpeaeneHo
cbbUTHE) ex post pasnpeaerneHme Ha peanH1Te CTOKM CbLLo fa e onTuManHo.’ Korato
OTrOBOPBT € “He”, MOXe [ja Ce roBopu CaMo 3a ONTUMAIHO pa3npeaesieHne Ha pucka.
AKO BCe Nak Ha No-KbCeH eTan ce JOCTUrHe A0 CUTyauus, B KOATO HUTO €OuH Tbpro-
BEL, C HMKaKBW MpepasnpeaernieHns He Ou yBenuuun nornesHocTTa cu 3a cMeTka (Ha
MornesHoCTTa) Ha Apyr ThproBeL, TOBa Beye e ex post onTMmanHo pasnpegenenve no
MapeTo (Ctap, 1973, c. 82).

Ctap cmsATa, Ye B 4YMCTMS TbProBCkM 0OMeH HeobxooMMo M OOCTaTbYHO
yCroBMe UKOHOMMKaTa C YCIOBHM UCKOBE Ha Apoy Aa AOCTUrHe ex post ontumanHo
pasnpeaeneHve no lMapeto e areHTUTe ga cdopmmpaTt MOEHTUYHU BEPOATHOCTHM
pasnpefeneHnsi OTHOCHO CbCTOSIHMETO Ha cpefaTa UNu T.Hap. OT Hero “HambiHO
enHakBu ovakBaHus” (1973). B nkoHomuka ¢ npoussBoacTBo obaye ToBa ycriosue
He e gocTtaTbyHO. Heobxoammo e olle LeHUTe Ha YCroBHWTE MCKoBe Aa 6baaT
CbBMECTMMW €0HOBPEMEHHO C HambfHO eOHAKBUTE O4YaKBaHWS M C MaKCMMMU3U-
paHeTo Ha nedanbata oT npoussoacTeoTo. Crnopen CTap u B ABETE MKOHOMMKK 3a
JOoCTUraHeTo Ha ex post paBHoBecue Mo lMapeTo e BaxHa He TonkoBa MHopma-
LUusATa OTHOCHO KO€ CbCTOSHME Ha cpeaaTta Lie HacTbMu, KONKOTO ObLnTe acnektu
B OYakBaHuATa Ha Tbprosuute (1973, c. 94).

[onyckaikn, 4e ex post edheKkTMBHO pasnpeneneHne cbliecTByBa, Xapuc
(1978) ce onutBa ga geduHMpa TakbB ex ante MexaHM3bM 3a pasnpegeneHve Ha
pecypcuTe, KOUTO Aa gosBede OO0 ex post onTumanHo paBHoBecue. TON 3aMMcTBa
KoHuenuusaTa Ha JluHgan (1919) 3a echekTnBHO pasnpenerneHne Ha obLecTBeHTE
ctokn™ 1 BbBEXKAA MOHATMETO “nepcoHannsnpaH LeHOBM MeXaHuU3bM”, KOMTO 3a
BCSAKO CbCTOSIHME Ha cpefaTta € Npou3BefeHne OT nasapHaTta LeHa Ha yCroBHUTE
nuckoBe M cybekTMBHATa BEPOSATHOCT TOBa CbCTOSIHME Aa ce cny4dn. [lo-HaTaTbK,
ako ce npueme, 4Ye BCUYKM CbCTOSIHUS Ha cpefata MOXe [a Ce OLEHSAT CbC
CbOTBETHaTa BEPOSATHOCT, a hyHKLMUTE Ha MOMEe3HOCTTa ca BAMbLOHATM U CTPOro
MOHOTOHHM (32 A4a HAMA TOYKM Ha HacWLLAHe), @ OCBEH TOBA Ca agUTMBHO OEeNVMMU,
OnarogapeHne Ha NepcoHanu3vpaHWsi LEHOBM MEXaHW3bM B YMUCTUS TbpProBCKU
obmMeH ce poctura o efgHo ex post edekTMBHO pasnpegeneHve 3a [adeHo
CbCTOsIHME S, A0 €OHO YHUKanHoO ex post ehekTMBHO pasnpeneneHve 3a BCUYKU
CbCTOSHMSA Ha cpedaTa U o edHO ex ante onTuMarnHo pasnpegeneHue 3a BCSKO
MHOXECTBO OT BEPOSITHU O4YakBaHWSA Ha noTpebutensa (Xapuc, 1978, c. 430). Ako

° TepmuHuTe “ex ante” n “ex post” ce mM3nonasaT 3a MbpPBU MbT B MKOHOMMKaTa oT ['yHap Mupgan
(1928), cnopen koroTo: “ex ante ca KONMYECTBEHU U3MEPBaHNSA Ha NNaHWpaHWTe B Havano Ha nepvoga
[encTBMA, a ex post ca KONMYeCcTBEHNTE M3MEePBaHNS Ha U3BBLPLLEHMTE B Kpas Ha nepuopa Aevncteus’
umT. no Joctanep, 1990).

Cnopeg JlvHgan npu pasnpefeneHneTo Ha Bcsika OOLLeCTBEHa CTOKa MoXe fa ce [OCTUrHe
ebekTUBHO paBHOBECHE, KOraTo BCEKU MHAMBU pasnonara cbe cneumduyHa LeHa, kopecrnoHampatia ¢
nonyyaBaHaTa OT Tasu CTOKa NOe3HOCT.
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ce pobGaBAT ycrnoBuATa, Ye MNOTPebneHMeTo € BMHaru MNOSIOXKUTENHO 4YuUCro, a
dYHKUMUTE Ha MonesHocTTa ca AudepeHunpyemun, BCce MNak CblUECTByBa €4HO
YHUKaIHO 3a nasapa ex post edpekTvBHO pasnpenenenue (M1, 1994, c. 7).

KaTo npogbrkeHue Ha nocnegHuTe KPUTUKM KbM UKOHOMMWKaTa C YCMOBHU
uckose Apoy-[ebpbo NpocmaH (1981) geduHMpa onTMManNHOTO pasnpeerneHue
no lNapeTo Npu HecbBbpPLUEHA MNPO30PMMBOCT Ha areHTUTe U AMdEPEHLUPAHO
pasnpegeneHa nHdopmMaumnsa Mexay Tax. Taka Ton pa3kpuBa CBOMTE Bb3rnean 3a
paBHOBECMETO NMPW paLMoHanHu ovakBaHus. Cbec cneuundmdHaTa cn nHTepnpeTa-
LUUS Ha UHTEPTEMMOPArHOTO paBHOBECHe MOAeNbT Ha pocmaH e gobpa oTnpaBHa
TOYKa 3a NpefcTaBsHE Ha TEOPUSATA Ha pauuoHanHUTE oYakBaHWs npes3 npuamMaTta
Ha AVHaMU4YHOTO HEpaBHOBECKE.

MpoesaTta Ha pocmaH e, Ye paBHOBECMETO B TakaBa MKOHOMMKA pasnpenens
pecypcute no pasrnuyeH cueHapui OT TO3M Npu AOCTbN Ha BCUYKU TbProBuM [0
uanaTta HanuyHa uHgopmaums Ha nasapa, T.e. OT HambfHO MPO30PNUBUTE Tbp-
roeun. C BpemeTo TbProBUMUTE HayyaBaT KakK paBHOBECHUTE MnasapHU LEeHU
3aBMWCAT OT NPOMeHMTE B 6a30BOTO TbpceHe. Te Le u3nona3sar Tasm MHpopmauus,
3a [Ja peBu3upaT CBOUTE MOTPeOMTENCKM MIaHOBE U [a NnouckaT NpegoroBapsiHe
Ha ueHuTe. B gbnrocpoyeH nnaH Bce Nak LeHMTe e ce GanaHcupaTt Ha HUBO,
KOETO HMKOW HAMa Aa noxenae ga npomeHu. NMocnegHoTo cbetosdHMe [pocmaH
Hapuya paBHOBECWE NPV paLMoHanHM o4akBaHus. Hal-BaxKHUST n3Bog, OT HEroBums
aHanmM3 e, 4Ye B WKOHOMMKA C acuMeTpuyHa MH(OpMauus paBHOBECMETO MpU
pauMoHanHN o4YakBaHMs MOXe [a CbBnagHe C paBHOBECMETO MPU MbIIEH OOCTHIN
[0 usanata nHdopmMaums, Ho ToBa He e curypHo. 'pocmaH gokasea, Ye ako nasa-
pute Apoy-[1ebpb0 Ca aKkTMBHM M 3aBbpLUEHM, B CMUCHI, Ye obxBallaT uArnoTo
NPOCTPAHCTBO CTOKA - CbCTOSIHUE Ha cpefaTta, U ako (PyHKUMUTE Ha NOfe3HOCTTa
Ha TbpProBUMTE Ca aAUTMBHO AENUMK, HAMAT 30Ha Ha HacuvllaHe, BANbOHaTK ca u ca
ancbepeHumpyeMn BbB BCEKM MOMEHT, CbLLECTBYBa paBHOBECUE MpU paLMOHarHu
o4vakBaHus, KoeTo e ex post ontumanHo no MNapeto. To3u u3Boa cnopepn NpocmaH e:
“EAQHO 3HAYUTENHO JOMbIHEHME KbM (DyHAAMEHTaNHUTE TEOPEMU HA UKOHOMMKATA Ha
OrarocbCTOSHMETO B yCrnoBusiTa Ha andepeHumpaHa uHdopmauus... Bbnpeku ToBa
He € M3K/OYEHO CbLLECTBYBAHETO Ha MHOIMO OPYMYM PaBHOBECHW CLbCTOSIHUSI MPU
pauunoHanHm ovakBaHus” (MpocmaH, 1981, c. 555). MpuunHaTta 3a nocnegHaTa KOHCTa-
Taums Ha 'pocmaH e pasrpaHnYeHneTo, HanpPaBeHO OT CaMusl HEro, MEXAY HaMmbIHO
paskpvBallo MHGoOpMauMsiTa paBHOBECUE, KOETO CbBMaga C paBHOBECUMETO Apoy-
[ebpbo, 1 YacTMYHO pasKpuBaLLO MHpOpMaLMATa paBHOBECKE, KOTaTO PaBHOBECHUTE
LieHU He ca HanmbHO npo3payHu (FpocmaH, 1977).

KotnHbo (1986) ponbnea mogena Ha pocmaHn (1981), dbopmanusmpankm
paBHOBECMETO NPU paLMOHaNHU OYaKBaHUSA B YCroBuSATa, MpUMeTU OT camus
NpocmaH. Cnengarikm 06MKHOBEHUSA MOAEN C YCNOBHU nckoBe, KoTuHbO obobLuaBa
MHOXECTBOTO ONUTK 32 MOAENMPAHE Ha pauUMOHANHUTE O4YaKBaHUS HA TbProBUMTe
B TeopeTuyHaTa pamka Apoy-[ebpbo. Tol unioctpypa NpMMep Ha YacTUYHO pas-
KpvBaLLo MHpopMauusaTa paBHOBECUE M Ha paBHOBECUE, KOETO e ex post gomu-
HaHTHO no lNaperTo.
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Hakpatko KoTHbO pasrnexaa MKOHOMMKA C YCIOBHU MCKOBE 3a ABa UHTepBana
OT BpeMe, C ABe Bb3MOXHM CbCTOsIHUA Ha cpedata (J=1,2) — S; ' S,, U ABaMa notpe-
6utenu (i=1,2) c egHakBU NPeanoYMTaHKs, YMEeTo NOBEAEHME Ce ONUCBa C (hyHKUMSATa
Ha nonesHocTTa Ha ¢oH HormaH-MopreHiuepH. MbpBoHaYanHuTe 6narocbCToAHUS
Ha gBamaTta notpebutenu e; u e, npuemat ctomHocTn 1 unn O B 3aBMCUMOCT OT
CbCTOsSIHMETO Ha cpepata S. MoTpebuTensT i nonyyasa MHDOPMALMOHEH curHan Y,
cnepf KOeTO TbpryBa Ha 3aBbpLUEHOTO MHOXECTBO OT Masapu C YCINOBHU UckoBe Apoy-
[ebpbo. PaBHOBECMETO NMpU pauMoHarHU o4akBaHWsi ce AeduHMpa C TpU BekTopa
(eovH LeHOBM M Ba 3a TbPCEHETO Ha ABamara notpedutenn):

©  p=bG)lp?0): x =kl x, =[x 6, 0) x26,0)]

3a CTOMHOCTM Ha Xj, KOUTO MaKCVIMVI3VIpaT OYyakBaHaTa None3HOCT:
@ max U)Pris,ly..p)+ UG2)Prls, |y, p).

KbAETO (byHKUMsITA Ha MOMes3HoCTTa € HapacTBala C Hamansisaly Temm, T.e
U >0,U <0, a ontumusauusita e obekT Ha orpaHuyeHusTa PX; <pe,, u

Xi + XJ2 Sej + eJZ, 3a i=1, 2 n J=1, 2. KoTuHbo gonycka, ye dyHk-

uMMTe Ha nonesHocTTa ca oT Tuna Ko6-Awrnac, T.e. U(xij): In xf, a npu ToBa
ycrnosue, “kakto e gobpe M3BECTHO, B MKOHOMMKaTa Apoy-[lebpbo ChbluecTByBa
€[HO YHMKAITHO paBHOBECHO cbCTosHME” (KoTuHbO, 1986, c. 884).

Mo-HaTaTbk KoTuHbo nokasea, Ye ueHoBuAT Bektop P(Y)=(1,1) 3a Bcsiko y B
KOMBUHaUMS ¢ dyHKUMKUTE Ha TbpceHeTo x1=(1/2,1/2) n x,=(1/2,1/2) npeacraensea
YaCTUYHO pasKpMBaLLO MHdOpPMaUMsATa paBHOBECME MPW PauMOHarHW OYaKBaHWS.
Tbi kaTo ueHoBuAT BekTop p(y)=(1,1) He HocK pombnHUTENHA MHGOPMAaLMS, KOATO
[a nopackaxe Koe OT ABETe CbCTOsHUS LUe ce Chy4yu, AsamaTta notpebutenu npes
LIANOTO Bpeme OLeHsIBaT BEPOATHOCTTA C Pr[sJ |yi p= (1,1)] =1/2 3aJ=12wni=1,2.
Mpun ToBa paBHOBECUE BCEKM MOTPEOUTEN Ce 3acTpaxoBa CPeELLY HECUTYPHUTE pesyr-
TaTW, pasnpeaensinky MbPBOHAYanHOTO cu BraroCcbCTosiHUE Ha paBHU YacTu (B Criy-
Yasi Ha MOMOBMHA) KbM BCSKO Bb3MOXHO (B Cryyasi BCSKO €QHO OT ABeTe) CbCTosHUe
Ha cpeparta. LieHoBusaT BekTop p(y)=(1,1) HimMa aa paskpue MHpopmaLumsi, BbNpeku Ye
WKOHOMMKaTa KaTo LMo MofyyaBa CUIypeH CUrHam 3a CbCTOSIHMETO Ha cpeparta.
3aToBa, Jopu ako MocrneaBallmMTe nasapu C YCIOBHU UCKOBE CE OTBOPST, HUTO €A4UH
notpebuten HAMa Aa MMa MOTVB a NPOMEHW MIIaHOBETE CM.

B onvcaHusi npumep ex post AOMUHAHTHOTO No MapeTo HanmbMHO NPo3payHo
paBHoBecue (FpocmaH, 1977) ce npeacTtaes ot ueHosus sektop P=(1,0) npu y=y,

1 ueHosus Bektop P=(0,1) npu yi#y,, Tbin kKaTo Npu Tean paBHoBecus Pr|S J|yi P

Pr[SJ |yl’ yz], a TbpCEHEeTO € paBHO Ha npeanaraHeTo BbB BCAKO CbCTOAHME Ha

cpepara.
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3a ga pokaxe ex post gommHauudaTta no apeTo Ha HambMHO NPO3pPaYHOTO
Hag, YacTMYHO pasKpPUBALLOTO MHGOPMAaLMATa paBHOBECKE NPU paLMOHaNHN OYak-
BaHus, KoTMHbO Adonycka, 4ye notpebutenute m3bupaT nNpov3BOACTBEHATA TEXHO-
norusi. ToBa We MM MO3BOMM [a pasnpedensaT nmbpBOHa4anHoTo cu bnarocbe-
TosiHME Mexay Tpu BbamoxHocTu: (1,0); (0,1); (1/2,1/2). NMpwn ueHosmn BekTop (1,1)
BCEKM noTpebuten e npeanovete GnarocbCTosiHME, KOETO pasfens 4oXo4a M
puycKa Mexay OBeTe CbCTosHUSA Ha cpegarta: (1/2,1/2). TakaBa cTpaTteruss Makcu-
MM3Mpa OYakBaHaTa MOME3HOCT U BOAM A0 paBHoBecue. LleHTpanHuaT nnaHoBuK
BCe Mak Moxe Oa m3bepe MNpom3BoACTBEHAaTa TEXHOMOMMs No-eheKTUBHO. AKO
BEPOSATHOCTHOTO pas3npedernieHne KaTeropMyHo HacoyBa KbM €OHO OT [BeTe
CbCTOSHMSA Ha cpefarta, LeHTPanHUST NNaHoBMK e n3bepe TEXHOMOrUs, KOSTo B
eouHns cnydan Boam go bnarocbeTtosiHus €i=(1,0), a B gpyrus - go 6=(0,1) n 3a
ABamaTta notpebutenu. M B ABata cny4dasn pasnpeneneHnmeTo Ha LeHTpanHus nna-
HOBUK LLe AOMWHMPA KOHKYPEHTHOTO paBHoBecue (1/2,1/2).

WHTepeceH pgeTann e, 4e Aokato ex post 4acTMYHO pas3kpUBALLOTO WHGOP-
MauusaTa paBHOBECWE € AOMMHUPAHO OT HambfHO MPO3payHOTO PaBHOBECUE, €X
ante ponute ca pa3MeHeHu. YacTMYHO pasKpMBaLLOTO MHOpMauusaTa paBHOBE-
cue e ex ante goMuHaHTHO no lMapeTo, Thbi KaTo 3a ex ante nHgpopmaumsaTa LeHo-
BUAT BekTop p=(1,1) pasnpegens goxona Taka, Ye notpebutennte ce sactpaxosar
HambnHO eauH apyr (KotuHbo, 1986, c. 884).

Bbnpeku ye nssogunte Ha 'pocmaH n KoTMHBO ca orpaHWyeHu OT pamkarta
Ha ycnoBHaTa MKOHOMMKa Apoy-[lebpbo, Te3aTa 3a Hanmb/IHO NPO3pPadYHO pPaBHO-
Becue, JOMVHAHTHO Haj ApYrnTe Bb3MOXHU PAaBHOBECUS, € HanbIHO CbBMeCTUMa
C XapakTtepHaTa 3a AMHaMW4YHOTO HepaBHOBECUE pPaBHOBECHA MUCTa N KOHBEPrn-
paLLmMTe OKOSo HES PaBHOBECHU TPAEKTOPUM.

HonyckaHeTo 3a aguWTMBHa LENMMOCT Ha (YHKUMUTE Ha MoresHocTTa B
paHHaTa Teopusi Apoy-[lebpb0 € OCTPO KPUTUKYBaHO, 3aLlOTO O3HayaBa HyneBO
JonbrnBaHe mexay crokuTe. [ocrnegHoTO NpeavsBukBa MPOTUBOPEYMBU OLIEHKA B
MOZEnuTe C YCIIOBHUTE WCKOBE, aHanmMsupallM CrekynaTtmBHOTO noBedeHve. “3a
pa3pellaBaHeTo Ha MO-3anfieTeHn CMTyaumm MOXe Aa Ce M3MOoM3Ba KoHUenuusTa Ha
[ebpbo 3a npegBaputenHarta nogpeaba Ha npegnovMTaHusaTa Ha notpebutenurte”
(MbT, 1994, c. 9)."

PeBusnpaHa Bepcusi Ha TeopuATa
Apoy-[le6pbo

Mo-3HaumMTenHn npomeHn B TeopusaTa Apoy-[ebpbo HacTbnBaTt, KoraTto
Haratanu (1975) noctaBa oyHOAMEHTaNHMS BbNPOC 3@ Ha4MHa, Mo KOMTO Thpros-

1 Cnopegn Oebpbo npeasapuTenHaTa nogpenba Ha npeanoynTaHnsTa obobuyasa B cebe cu BkycoBeTe
Ha noTpebuTennTe, OUEHKUTE UM 3a BEPOSITHOCTHUTE pa3snpefenieHns], KakTo U OTHOLUEHWETO UM KbM
pucka (1959, c. 101). Pasnonaraiikn ¢ npeaBapuTenHUTe C NpeanoYMTaHns u cbC CBOETo GoraTcTso,
VHOVBUOBLT NPUEMa LieHWUTe KaTo AafeHoCT U n3bnpa notpebrieHne, KOETo € ONTUMarHO CpsIMO NMpea-
nountaHusiTa My. [lonyckaHeTo 3a aguTMBHA OENUMOCT ce npeanoynTa, Thil KaTo OnpocTsiBa HaMupa-
HETO Ha MbPBUTE NMPOU3BOAHN.
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uute “HayyaBaT” ObaeLumTe CNOT LUeHU BbB BepcusaTa Ha Apoy-[ebpbo ¢ dpuHaH-
coBM rapaHumn. Kakto Beve geMoHCTpupaxme ¢ ypaBHeHue (5), npousBegeHNeTo
OT UEeHWUTe Ha LEeHHUTE KHWXKa U ObAaewmute CnoT LEeHW € paBHO Ha LieHUTe Ha
YCIOBHUTE UCKOBE OT MbpBaTa Bepcust Ha mogena. AKo JonycHeM, Ye B Moena ¢
brHaHCOBM rapaHUuy nHaMBUAMTe nosHaeat P, ToBa o3HavaBa, Ye Te nosHasaT
LleHUTe Ha nasapu, KOUTO He cbLliecTByBaT!

INuncara Ha uHcopmauys otHocHo P B mogena Ha Apoy ¢ covHaHCcoBM rapaH-
LM BCBHLLHOCT O3Ha4YaBa HECUIYPHOCT OTHOCHO GbaeLymTe cnoT ueHu. bes aa nosHa-
Bat P,
pUCK 1 Cb3faBa NPeAnoCTaBkK 3a cnekynaumn. Korato nnawaHmaTa no puHaHcoBuTe
rapaHuMm He CbOTBETCTBAT Ha LieHaTa B AafeHO CbCTOsIHWE Ha cpefaTta, UHAMBUAUTE
MOXe fa npefnodeTtar HeebeKTUBHO pasnpefeneHune, KoeTo ga KoMrneHcupa pearn-
HUTE UMM OCMUCIIEHUTE PUCKOBE OT LieHOBAaTa HECUTYPHOCT.

Kakto koHcTatupa Haratanu (1975), B mogena Apoy-[ebpbo C yCrnoBHM
NCKOBE TbProBUUTE NPEAOCTaBAT noBeve MHdopmaunsi B CpaBHEHME C Mogena C
bvHaHcoBM rapaHumn. B mbpBusa cnyva uHAMBMABLT | paskpuea MbhHua SxC
BekTop Xijsc, @ BbB BTOpUs - caMo S BekTopa Yis. B Mogena ¢ douHaHcoBW rapaH-
LUK areHTbT 3Hae C KakbB 4OX0[ LLe pasnosiara Npy BCAKO CbCTOSIHUE S, HO KOoraTo
3aKynyBa rapaHuuu, TOW He MOXe [a NpeABuau KakBO KONMYECTBO OT CToKaTa ¢
e 3aKynu B TOBa CbCTOsHME. [lopagu Tasu HECUrypHOCT pasnpegenieHvMeTo Ha
[IOXOUTE W CTOKWUTE Ha nasapuTe e HeedekTBHO."

Apoy (1975) npeanara ABe Bb3MOXHU PELLEHNSA HA Taka odyepTaHaTta gune-
Ma. MbpBOTO € KOoHUenuusaTa 3a NOBTOPEHMETO Ha T.HAp. WOEHTUYHU NOTapuu:
Cnep goctaTbyHO ObNBI NEpuMos BCeACTBME Ha NMOBTOPEHUSATa MHANBUAWTE Hay-
YyaBaT Kaksu LieHU e npeobnagasarT npu BCSKO CbCTOSIHWE Ha cpefaTta. Jlorukata
€, Ye BCUYKM CbCTOSHUSA Ha cpefaTa ca M30upaHW CriydarlHO MHOXECTBO MbTH,
Taka 4Ye UHOUBMAWUTE MoraT fa HanpaBAT CpaBHUTENHA MpeLeHKa 3a LieHuTe npu
BCAKO €4HO CbCTOsiHME. MogobeH MexaHM3bM OYEBUOHO € Marko BEPOSATEH, HO
[opv Aa e akT, UHAMBUAUTE MoraT Aa CpeLLHaT HECUIYPHOCTTa OT eBEHTyanHaTa
NpoMsiHa Ha NpegnoYuTaHusaTa u/vnu Opyrn xapakTepucTuUKM Ha nasapa BbB Bpe-
MeTO.

BTopusaT oTroBop Ha Apoy ce mpeBpblla B HOpMa Ha nocriefsaiiara nmTe-
paTypa Apoy-[lebpbo: LleHnte ce gedumHMpaT KaTto YacT OT CbCTOSIHUETO Ha cpe-

nHaOnBnguTe He Morat ga onpeaenar Ps.. Taau HECUIN'ypHOCT € U3TOYHUK Ha

12 HarataHun cmsTa, Yye pasnpegeneHMeTo Ha CTOKMTe e HeedEeKTUBHO, TbIl KaTo He € Bb3MOXHO
edeKkTUBHO pasnpegeneHne Ha goxopa. 3a pasnuka OT CbBbplueHaTa MHPOPMUPAHOCT B TO3MU
cny4an egHV MHOMBMAWM pasnonaraT ¢ noBeye napu, a apyrm ¢ no-manko (HarataHu, 1975, c. 485).
Mop yepta HarataHu gonbnea, Ye camo koraTo pyHKLMUTE Ha nonesHocTTa ca oT Tuna Ko6-Abrnac,
a pa3xoauTe 3a OTAENHUTE CTOKM He 3aBUCAT OT LieHUTe, pasnpefeneHneTo Ha A0X0Aa € KaKTo npu
CbBbpLUEHa UHGPOPMUpPaHOCT. CnekynaTMBHUTE HaMEpPEHUs OTHOCHO GbaelnTe cnoT ueHu obave
06MKHOBEHO BOAAT [0 cybonTumanHu pasnpegeneHnss Ha 3almTeHuTe ¢ UHaAHCOBW rapaHuuu
nasapu Apoy-[1e6pbo.
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paTta. Mo TakbB Ha4YMH CbCTOSHMETO Ha cpefaTta OnNMcBa HaMmbIIHO BCUYKM M3TOY-
HUUW Ha HeCUrypHocT Ha nasapa. MiHkopnopupaHeTo Ha 6baewimTe cnoT LeHu B
CbCTOSIHMETO Ha cpefarta e T.Hap. peBM3upaHa Bepcus Ha TeopusTa Apoy-[ebpbo.
Ta obadve nopaxga HOBU Bb3PaXKEHUSI.

MpeneduHMpaHOTO NPOCTPaHCTBO Ha CbCTOSIHUETO Ha cpefaTta € 3HaYMTernHo
OTCTBISIEHNE OT MbpPBOHAYaNHUsi MOAEN Ha UHTEPTEMMNOPAnHOTO paBHoBecue. Cno-
pen PagHep Taka ce cb3fgaBaTt YCroBMS 3a NosiBaTa Ha HOBWM M3TOYHULIM KAKTO Ha
CBOWCTBEHA OTHOCHO CpefaTta HEeCWUrypHOCT, Taka M Ha HECBOWCTBEHA, CBbp3aHa C
NoBEeAEHNETO Ha OpyruTe yyacTHuumM, HecurypHocT (PagHep, 1968, c. 32). A kakTo
BeYe nogyepraxme, paHHaTa Teopust Apoy-[lebpbo onMcBa camo CBOMCTBEHATa HECU-
rypHocT. lNopogunuTe ce OT TOBa NPOTMBOPEYME CbMHEHUSI B uesta 3a KOHCTpyu-
paHe Ha 3aBbpLUEHO MHOXECTBO OT NMasapu N CbBbPLUEHO MOBEAEHME HA THProBLMTE
npepacTeat B NpeasioxkeHnsi, NpeacTaBsaLmn NKOHOMUKaTa KaTo nopeauua oT nocne-
[JoBaTenHo pasBMBalLy ce rnasapy U HUTO eduMH OT THX 3aBbplUueH B CMUCHMA,
npeacraseH oT Apoy 1 [1ebpko.

Camusat Apoy cmsaTa, Ye KoraTo LieHUTe ca vyacT OT AeMHULNATa Ha CbhC-
TOSIHMETO Ha cpedara, LieHoBaTa HeCUIypHOCT NpecTaBa Aa cblyectByBa. Ho Tbi
KaTo B Moferna MMMANUMUTHO ce npuema, Ye pasnuyHuTe BUOOBE HECUTYPHOCT ca
€K30reHHU 3a MKOHOMMYecKaTa cucTtema NpOMEHNMBHU, a LEHUTE EHOOTEHHN Taku-
Ba, Bb3HMKBAT YCIOXHEHMSA B TbIIKyBaHEeTO Ha mogena (Apoy, 1975, c. 487).

MbpBMAT Npobnem Ha peBM3npaHaTa Bepcus €, Ye NpeacTaBsaHETO Ha LieHU-
T€ KaTo €K30reHHW NMPOMEHSMBU MPOTUBOPEYN Ha OOLLOMKOHOMUYECKMS XapakTep
Ha paBHoBecneTo Apoy-[1ebpbo. AkO (POKYCbT Ha BHMMAHMETO CE€ HACOYU KbM
LIeHOBMTE LLOKOBE, a HE KbM NPOMEHUTE B 6a30BOTO ThbpCEHE U NpeanaraHe, “Tosa
©ou 6uno BpbLaHe BbB BPEMETO Ha NPEAMOAEPHMUS aHANU3 Ha CTaTUYHOTO PaBHO-
Becue” (b1, 1994, c. 12). TpabBa ga yTouyHUM BCe Nak, 4Ye B JOMbIHEHUATa Ha
Oebpbo (1959) 6baewmTe LeHn ce aeduHMpaT KaTo PYHKLUMSA Ha CbCTOSHUSATA Ha
cpepaTta, a He obpaTHo.

BTtopo, uvaoeHTMOUUMPaHUAT OT HarataHm npobrneMm 3a HecurypHocTTa
OTHOCHO ObAeLuuTe CNoT Na3apHU LeHN € caMo efHa OT NOTEeHUuanHWTe NposiBu
Ha CBOWCTBEHA HECUTYPHOCT, Bb3OeNCTBaLLM BbpXy Mogena Apoy-[ebpbo. Opyru
Bb3MOXHW U3TOYHWLM HA CBOWCTBEHA HECUIYPHOCT ca: MpoMsaHaTa Ha npeanoyu-
TaHUsiTa BbB BPEMETO; MPOMEHN HA OYaKBaHWSTA, NPEAM3BUKaHN OT HOBa MHAOP-
Mauusi; BMUSTHMETO Ha “CrnyyYyamHUTE MOMEHTHU paBHOBECUSA” BbPXY PaBHOBECUMETO
n T.H. Mpn oTynTaHeTo Ha TOMKOBaA MHOrO hakTOpU KOHCTPYMPaHETO Ha 3aBbp-
LLIEHO MHOXECTBO OT YCMNOBHM nasapu 6v 61Mno HEBB3MOXHO.

Xapuc (1978) nbpBu 3abensassa npobrnema ¢ NPOMEHAWNTE ce Npeanoym-
TaHus BbB Bpb3ka ¢ ex post onTumanHoTo pasnpeneneHue: “KoHpNUKTbT mexay
ex ante n ex post edpekTnBHOCTTa no NapeTo Npu nHTEepTeMnopanHo pasnpene-
NeHVe Ha pecypcuTe B YCIOBMATA Ha HECUTYPHOCT € NMPMMep 3a YCIOXHEHUATA,
npeamsBuKaHu OT MPOMEHSALIUTE ce npefnovmMTaHusa. To3u npobrnem moxe fa
MMa Cepvo3HM NOCNEeACTBUS 3a NpaBuIiHaTa npeueHka Ha 6rarocbCTOAHMETO Ha
0o0LWeCcTBOTO, ThI KAaTO € Bb3MOXHO CbLLUECTBEHO pa3MuHaBaHe Mexay ex ante
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nsbopa un ex post npegnoumtaHunaTta. Taka (C To3n npobnem) ce XBbPNAT CbMHe-
HWUSI BbPXY AOCTOBEPHOCTTA Ha MPUHLMNA 33 CYBEPEHHOCT Ha moTpebutens™
KaTo “cpedCTBO 3a OLleHKa Ha pasnpeneneHneTo Ha pecypcute” (Xapuc, 1978, c.
427).

TpeTv npobriem e pasMpsABaHETO Ha CbCTOSIHUATA Ha cpefaTa Taka, Ye Aa ce
oTpasn (U enMMUHUPA) HECUMIYPHOCTTA OTHOCHO MPOMEHSALMUTE Ce NPennovUTaHus.
AKO JonycHeMm, Ye TOBa € HanpaBeHO, Ce Cb3aaBaT NpeanocTaBky 3a nposiBaTa Ha
MoparneH xa3apT. Cb3HaBalku, 4e CymnTe, KOUTO NnonydaBaT OT pasnnyHM (OUHaAHCOBM
rapaHumm, 3aBuUCAT U OT COOCTBEHMTE MM MPEANnoYUTaHNs, uHamBuanTe brxa npome-
HWMW CBOUTE NpeanouvuTaHus, 3a da norydaT OOMbIHWTENHA U3roga OT YCIOBHUTE
rapaHumm. Taka Te MoraT ga Cu CNecTaT 4acT OT nnallaHusdta no (UHaHCOBUTE
rapaHummn, KOMTO NputexasarT, Unu Aa n3bsarHat vyacT OT 3agbimKeHUsiTa nNpu Npoaa-
BaTta Ha Tesun rapaHuuu.

Apoy TBbpAW, Ye MOparHUAT Xa3apT € cneuunaneH cnyyam Ha nuncarta Ha
WHopmaLna 1 ce NposiBsBa TOraBa, Korato 3acTpaxoBaTenHaTta KOMMaHus He
MOXe [a pasrpaHuMuu pasnuyHuTe CbCTOSHUA Ha cpepata (Apoy, 1970, c. 463).
Cnopen PagHep (1970) MopanHuaT xa3apT € eAHa OT MPUYMHUTE HAKOW Na3apu Ha
YCITOBHM UCKOBE [a He CbLUeCTBYBaT.

YeTBBbpTHM BaxkeH Npobrem B peBunsmpaHaTa Bepcus Apoy-[ebpbo ca nocne-
OnunTe oT NoBedeHYeckaTa HecMrypHocTt. Ha nopeguuarta oT nasapu B Mogerna Ha
[ebpbo ThpryBalMAT C YCMOBHM MCKOBE areHT HAMa Kak 4a 3Hae KakBO CbCTOsHUE
Ha cpepgaTa ce e cnyyuno, 6e3 ga gokaxe cTpaTerMmTe Ha ApyruTe yyYacTHULUM.
3artoBa Ha Te3u nasapwu, npeav Aa JOCTUrHaT KpanHaTta Cu paBHOBECHA CTOWHOCT,
ueHuTe 6n TpsbBano Aa M3BbpLUAT MHOXECTBO KpaTKOTpamHu ABwkeHns. PagHep
WHTEepnpeTupa 103u heHOMeH Taka: “BbB BCekn UHTEpBan OT BPEMETO CMOT LeHU-
Te 3aBUCAT OT eBOMLUMATa HA MKOHOMUKATA, BKIMIOYUTENHO OT eBonuuaTa Ha
cpeparta, MO ABa HavvHa: AWPEKTHO - OT HabnwgeHusita BbpXy cpeparta, u
WHOVPEKTHO - OT B3eTUTEe A0 TO3M MOMEHT pelleHus. Ho ako areHTbT ucka na
Hay4yM HeLo MoBeye 3a CbCTOSAHMETO Ha cpefata OT HOBWUTE LeHW, TpsbBa
3aO0b/MKMTENHO Aa No3HaBa M3Non3BaHuTe 40 TO3N MOMEHT CTpaTernm Ha apyrute
areHTu. 3a cbXaneHue HUTO eduH areHT He Ou 6un cnocobeH Aa Oage TodHa
OLEHKa Ha efHa cTpaTerMss Ha 6asa ovyakBaHuWsiTa 3a UeHUTe Ha ObaewwmTe
nasapu” (PagHep, 1968, c. 35).

BbpHC 1 gp. (1980) npeacTaBAT NO-pasnMYHO TbIIKYBaHE Ha CbLuMs Npob-
nem. B peBuanpaHata Bepcusa BCAKO CbCTOSIHME Ha cpedarta onMcBa HambiHO
duanyeckaTta cpega 1 paBHOBECHUTE LIEHW BbB BCEKM €0MH MOMEHT OT HavanoTto
[0 Kpasi Ha UcTopusiTa Ha MKOHOMMYEecKaTa cuctema. Tbi KaTto UHANBUMAUTE Hay-
YaBaT KaKkBO CbCTOSIHWE Ha cpefaTta AeNCTBUTENHO Ce € Cry4uno eaBa crnep kpasi
Ha usinata UCTopus, HAMa Kak npeau To3M MOMEHT nnalwaHuaTa no ouHaHCcCoBUTE
rapaHuum ga ce M3BbpLUBAT B 3aBMCMMOCT OT HEWHWUTE CbCTOSHUA. A TOBa O3Ha-
YyaBa CblLO, Ye HsAMa Kak Npean CbOTBETHUS MOMEHT NOTpebuTenckuTe nraHoBe

13
nOTpeGVITeJ'IﬂT onpefena KakBo npounssexaat nponssogutennTe.
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[a ce OCbLUECTBAT Ha CMOT nasapuTe. MI3BoabT Ha aBTOpUTE €, Ye B KOHTEKCTA Ha
noBefeHYeckaTa HECUIrypHOCT MHKOPMOPMPAHETO Ha CMoT LeHWTe B cneunduka-
UMsiTa Ha CbCTOSIHUATA Ha cpejaTta BoaM 40 orpaHM4yaBaHe Ha Moaerna Ao paMka C
ABa nepuoga - AHeLWHMTe nasapy Ha (UHAHCOBW rapaHuMyM U yTpPeLiHUTe CroT
nasapu n notpebnenne (bvpHc n ap., 1980, c. 15).

OT TeopeTuyHa rrnegHa TOYKa CaMOTO KOHCTpyMpaHe Ha peBu3vpaHaTta WKO-
HoMuka Apoy-[ebpbo o4yepTaBa NPOTUBOPEYMBA MPUYMHHO-CIIEACTBEHA 3aBUCMMOCT
Mexay ONnTUMarnHoTo pasnpegenerHve no lMapeto (onuueTBopsiBawo OnarocbCTos-
HWETO) U MHCTUTYLUNTE, KOUTO reHepupaT LeHuTe. BbpHe n gp. (1980) TBbpAAT, Ye ¢
BKITHOYBAHETO Ha CYOEKTUBHUTE BEPOSITHOCTU OTHOCHO PaBHOBECHMWTE LieHU B (06ek-
TUBHWTE) UeneBu PyHKUMM Ha NOTpebuTenuTe U C M3NON3BaHETO Ha NocrnegHuTe B
OEeTEPMUHMPAHETO Ha ex ante onTMManHoTO pasnpedeneHue naesTa 3a onTMManHo
pasnpeferneHve 3aBucy MPsSiKo OT eaHa crneumduyHa MHCTUTYUMS 3a pasnpeaeneHue
Ha pecypcute. Korato ce npueme TO3u cueHapuii obaye, € HEBBL3MOXHO [a ce
HanpaBX naparnen Mexay LeHTparnHoTO NMaHoBO pasnpeferieHne U KOHKYPEHTHOTO
pasnpegeneHve. 3atoBa, Bblpekd Ye OT OEeCKPUNTMBHA (MPOrHO3Ha) rmegHa Touka
OYaKBaHMATA 3a LeHUTE MOoraT [da y4YacTBaT B LeneBute oyHKUMK, Criopes MKOHOMM-
yeckaTa Teopus Ha BNarocbCTOSHNETO TOBA HE € MpUeMNMBO. Taka, AOonyckanku, Ye
ObaelumTe CNoT nasapu ca akTUBHW, M3BOAMTE 3a ONaroCbCTOSHMETO B TeopusiTa
Apoy-[1ebpbo ce M3BbpLIBaT Ha 6as3arta Ha “egHa MorpellHa KOHUenuus 3a ex ante
ONTUMAarHoTO pasnpegeneHve” (Takaea, KOSITO MHKOpNopMpa B cpegaTta o4YakBaHusiTa
3a 6bgewumTe cnot uenn) (bvpHe 1 ap., 1980, c. 13).

Kputuknte kbM peBuanpaHata Bepcus Ha Teopusata Apoy-[ebpbo noctasart
HayanoTo Ha HOBO Hay4HO HanpaBrieHne, U3BECTHO KaTo mocsiedosamesiHO pa3su-
gawu ce masapu, KOeTo (B mo-rongmarta CuM 4acT) OTXBbPIi Bb3MOXHOCTTa 3a
KOHCTpyMpaHe Ha cuctema OT 3aBbplueHn na3apu. 1o oTHoLleHMe Ha NOCNeaHOTO
MoraT Aa ce NpeAcTaBsAT OlLe apryMeHTU:

dunrep (1976) Hanpumep m3cnedBa HECHLBMECTUMOCTTa Ha cucTemarta oT
3aBbPLUEHN Nasapu U CMNeKynaTMBHOTO MNOBEAEHME, KbAETO Chnekynauuute ce
NPeACTaBAT KaTo TpaHcepupaHe Ha LEHOBUSI PUCK M Ce OAbKaT Ha pasnuyHuTe
o4YakBaHUSA Ha TbproBuuTe. Cnopesd Hero crnekynauum ce nNposiBABaT, korato nasa-
puUTE Ca He3aBbpLUEHM, T.e. KOraTo He € Bb3MOXHO 3acTpaxoBaHe cpelly 6baeLum-
Te cnot ueHn. Camo korato NoAnucaHnTe B MbpBaTa Thproecka asa yCrioBHU O0-
roBOPM BKIOYBAT BCUYKM ObAELLM CNOT LEHU, MOXe a Ce KOHCTpyupa cuctema oT
3aBbpLUEHN Nasapu, B KOSATO He ce nposiBaBaT cnekynauuun (Punrbp, 1976, c. 680).

Xuplnardep aHanuaupa usducrnmTenHuTe crnocobHOCTN Ha B3eMalums pe-
LUeHVe Tbproeey, B MoJena C YCIOBHWN UCKOBE C MHOXECTBO BPEMEBW MHTEPBaNu 1
3aKrnoyaBa, Ye 3a CbxaneHue M3BoabT Ha Puiirbp 3a 3aBucumm OT ObaelmTe
LieHM YCNOBHU JOrOBOPU yBEnuyaBa rpoTeckHo mawaba Ha npobrnema ¢ B3emaHe-
TO Ha peweHve (Xvpwnandep, 1976, c. 695-696). JonbnHeHuaTa Ha Puirbp
NPOMEHAT MOoJena Ha 3aBbplLUEHUTE Nas3apy MO CnegHus HavuH. B nbpBoHadvan-
HWs1 moen Ha Apoy efHa TakaBa cuctema usmcksa SxC yCrnoBHM UCKOBE, JOKATO

peBUaMpaHmuaT oT duilrbp Moaen Tpsibea Aa cbabpxa SXCX P yCrOBHM AOTOBOPH,
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KbOeTO P npeactaBnsgBa MHOXECTBOTO OT Bb3MOXHUTE CMOT LEeHW 3a JadeHo

CbCTOAHME Ha cCpenarta. B MHTEpTemMonopanHa WKOHOMUWKa C [OONbITHUTENTHU
VIH(bOpMaLI,VIOHHI/I CurHanm cucrtemMarta OT 3aBbplleHU nas3apu ce HyxXaae OoT

SxCx p xM porosopu, kKbaeTo M € MHOXEeCTBOTO Bb3MOXHMU CbODLLEHNS, KOUTO

MoraT Aa ce nonydar. Bcmuku n3bpoenn gotyk npobnemu ce nposiBaBar C oLle no-
ronsMa cuna B Taka YCNoXXHeHUs Mogern.

Teopuute Ha nocrnegoBaTernHoO pasBuBalMTE ce nasapu NPOMEHNAT TbIiKy-
BaHETO KaKTO Ha ponsdTa Ha MHopMaumsaTa, Taka U Ha CrneKkynaTMBHOTO NoBede-
Hue. MogensT Ha pauuoHanHuTe ovakBaHus Ha [xopgaH u PagHep (1982)
HanpuMmep NpeacTaBs HeleHoBaTa UHopMaLME KaTo JeTepMUHAHTa Ha NasapHuUs
Moen Ha Tbproeeua, gokato ob6obuaBawmaT aHanmM3 Ha Kpebec (2006) obocHo-
BaBa AOCTMraHETO Ha HaMmb/HO NPO3paYyHO PaBHOBECWE MPU 3aKynyBaHE Ha 4acT-
Ha MHdopMauus. CnekynaTMBHOTO NOBEAEHME MONyYyaBa HOBU M3MEPEHUST B KOH-
TekcTa Ha OunaTepanHuTe NPEroBOpM MpuM acumeTpuyHa MHGOpMauus, a BMo-
cneacTeue npu npobnema ¢ ymuwineHoTo 3abaBsiHe u HEMBbAHOTO AOroBapsiHe.

HeBBb3MOXHOCTTa 3a KOHCTPyMpaHe Ha cucTtema OT 3aBbpLUEHW Na3apu Han-
npaBamMBO Ce AokasBa OT rnefHa Toyka Ha duHaHcoBuTe nasapu. 3a ga OeMOH-
cTpupa ex ante ONTUManHOTO CbCTOSIHME Ha KOHKYPEHTHOTO paBHOBEcCuE B
MKoHoMuMKaTa, [ebpbo oTynTa cneunduyHoCTTa Ha NPOM3BOACTBOTO M AoNycka, Ye
npuv 3aBbpLUEHa cucTeMa OT Nasapu MakCMMU3UPaHeToO Ha CTOMHOCTTA Ha akumsTa
Ha cbMpmaTta e paBHOCUIIHO Ha MakCUMU3MpaHeTo Ha nedanbaTta. “lMpuemariku
LeHUTe KaTo AafeHoCT, j-NMPOM3BOAMTEN MaKcMuavpa nedanbdaTa, kKaTo MakCUMK-
3Mpa CTOMHOCTTa Ha MpUTEXaBaHMUTE OT HEro akumMu. Taka TOM He ce BNuUsie HUTO
OT OLeHKaTa Ha BEPOSATHOCTUTE 3a HaCTbMBAHETO HAa Pas3nUYHUTE CbOUTUS, HUTO
OT OTHOLUEHMeTO KbM pucka. B kpaliHa cmeTka, j-kopropauus n3bupa Takbe
NPOM3BOACTBEH MNiaH, 3a KOUTO CTOMHOCTTA Ha akuusTa Ha nasapa e MakcumanHa”
(Oebpbo, 1959, ¢.100).

AkuusATa Ha dmpmMaTa e goroop 3a 6e3ycrnoBeH UCK, Tbi KaTo Aasa npaso
Ha HeNHWS npuTexaTen Aa nofyvaBa nNponopuMoHaneH Asn oT nevyanbaTa Hesa-
BMCMMO OT CbCTOSIHMETO Ha cpedaTta. 3aToBa peanHaTa MHaHCOBa cucTeMa
CbObpXa He3aBbpLUeHM Nasapu Ha YCNOBHM WCKOBE. HesaBbplueHUTe nasapu
npegnonaraT nposiBata Ha pUCKOBE, KOMTO HE MOraT Aa ce Xepkupar C nosHaTuTe
PUHAHCOBW MHCTPYMEHTU, @ OTTYK - U Ye KOHKYPEHTHOTO pPaBHOBECME MO MPUHLIAM
e cybontumanHo. 3a ga otpasu T03u nponyck, daimbHg (1967) BbBEXxaa KoHuen-
uMaTa 3a orpaHuMdeHata OnTUMU3auusl, KOSTO € CbBMEecTMMa C paumoHasnHuTe
O4YaKBaHWUA U KOpeKTHaTa Npo3opnuBocT Ha Xanek (1937).

Cropeg [arimbHg onTuMymbT Ha [lapeto ce pgedwmHupa B pamkuTe Ha
MHOXECTBOTO pasnpedeneHns, KouTo morat ga ObgaT nocTurHaTv 4pes CbLUecT-
BYBaLLWTE MasapHU CTPYKTypw. 3a Ja Ookaxe CBosiTa Tesa, TOW u3nonssa mogen c
e[Ha CToKa 1 ABa BpeMeBUW WHTepBana. [JaiMbHA Aonycka nocTosiHHa Bb3Bpbluae-
MOCT OT MaLlaba (CbOTHOLLEHNETO Ha NPOU3BEAEHUTE KONMMYECTBA B ABE PasfnyHM
CbCTOSHUA Ha cpefarta He 3aBuUcCK OT Mallaba), KakTto M 4e Bcska dmpmMa Ovakea
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nasapHata N CTOMHOCT Ja Ce U3MEHS NMPOrnopLMOHanHoO ¢ NpoM3BoACTBEHMSA Malad.
[anMbHA cpaBHSABa KOHKYPEHTHOTO pasnpeeneHune, pesyntar OT MakCUMmU3MpaHeTo
Ha nasapHaTa CTOMHOCT Ha chupmata, ¢ pasnpefeneHueTo Ha npaBUTENCTBOTO B
YCrioBMsITa Ha OrpaHuWYeHust - AaHbuy, cybcuamm n apyrm copmm 3a npepasnpe-
JeneHue, KOUTO He 3aBUCAT OT CbCTOSIHMETO Ha cpefaTta, M 3asBsBa, Ye B CTpeMexa
[a MakCcMMusupaT nasapHUTE C1 CTOMHOCTU hMpMUTE JOCTMIaT 4O OFPaHWUYEHO OMTuU-
mManHo (ro NapeTo) pasnpeerneHue.

PaswwupsBarikn mogena Ha JanmbHa, XapT (1975) TBbpAM, Ye npu noeeve
CTOKM U BPEMEBU MHTEpPBaNM € Bb3MOXHO Mas3apuTe Ha akuuym ga He JocTurHat
[0pyY OrpaHM4YeHO ONTUMAnHoO pasnpegenexHve. Hewo noseye, paBHOBECME MOXE
[a He cbllecTByBa. [1py onpegeneHn CTOMHOCTU Ha €K30reHHUTE MPOMEHMBU Ha
nasapute Ha akuum B mogena Ha XapT ce HabnogaBa MHOXECTBO OT paBHOBECHM
CLCTOSIHUS, BCSIKO OT KOMTO MOXe [a € AOMUHUpaHo no MapeTo.'* Tosu pesynTat e
N3BECTEH KaTO CTPYKTYpHA HEE(EKTUBHOCT Ha NasapuTe Ha akuuu.

Mopo6bHo Ha XapT, CTUIMUL, CbLUO CMSTA, Ye BCAKO paBHOBECKE, IOPU aKko e
YHUKaNHO, MOXe Aa ce okaxe cybontumanHo. lNocpeacTtBoM Mogerna 3a OLeHKa Ha
kanutanosute aktmen (MOKA) Cturnuy (1972) pokas3Ba CblLeCTBYBaHETO Ha
CTPYKTypHa HeedEeKTMBHOCT, KOSTO TOW Hapuya MapruHanHa HeedeKTMBHOCT.
Cropen Hero (1982) yacTHMTe nasapu W3KpUBSBAT MapruHanHaTa OueHka Ha
peHTabunHocTTa Ha WMHBECTMUMUTE U TOBa € BSAPHO, AOPU KOrato CbluecTByBa
e[HO-eJUHCTBEHO paBHoBecue. Cturnuy obocHoBaBa CTpyKTypHaTa HeedekTuB-
HOCT Taka. [lpn 3aBbpLUIEHO MHOXECTBO OT Ma3apyv MapryHasHATE HOPMMU Ha
3aMeCcTBaHe Mexady CTOKUTE 3a BCEKM OBE CbCTOSIHMS Ha cpefarta 3a BCUYKU
MHOMBUON ce uspaeHsBaT. [py He3aBbPLUEHO MHOXECTBO TOBa He 61 Mormno ga ce
CNny4n, HO MOXe Ja ce OOCTUrHe no-ehekTUBHO pasnpepeneHve Ha pucka (npu-
OnwkaBalky ce KbM PaBeHCTBOTO MeXZy MapruHarHUTe HOPMU Ha 3aMecTBaHe)
ypes3 NpPoMsiHa Ha LeHWUTe (a OTTYK M Ha nevyanbute) Ha PUCKOBUTE akTMBU. Tbi
KaTo NpaBUTENCTBOTO (LEHTPanHUST NIIaHOBUK) MOXe [a Hanpasu TOBa Ypes npe-
pasnpeeneHne Ha MHBECTULMUTE U CODCTBEHOCTTA BbPXY (aKUMMTE Ha) pasnuy-
HUTE aKTWBMW, a NasapbT He, CnefdBa, Ye LEHTPanHoTO pasnpederieHne e OoMu-
HaHTHO no MapeTto (Cturnuu, 1982, c. 242).

Ha 6asata Ha mogena Ha Cturnumy JlyHr n 3ekxaycep (1983) cbLio nokas-
BaT, Y& MHOMO YeCTO MHAVBMAMTE npeanpueMaT HeedEKTUBHU U MpeKaneHo puc-
KOBW NPON3BOACTBEHWN PELUEHMS, AOPU B CPAaBHEHUE C OrpaHMYeHaTa onTumMmu3aums
Ha [avimbHg. Te nocoyBaT KaTto M3TOYHMLUM Ha Ta3nm HeedekTuBHOCT: (1) cTpa-
HUYHM edeKkTM OT MNPOM3BOLCTBEHUTE TEXHoMormu; (2) pasnuMyHu MapruHanHu
HOPMM Ha 3aMeCcTBaHE Ha CTOKUTE MeXAy pasnuyHute Buaose mHaveuaun; (3)
danut Ha npoussogutenute (JlyHr n 3ekxaycep, 1983, c. 173).

OcBeH C paumMoHanHUTE OYakBaHUS OrpaHu4YeHarta onTuMusauus Ha [an-
MbHZ € HaMbIIHO CbBMECTMMA C TEOPUSITA Ha MbIHOTO JOroBapsiHE M € OCHOBHO

14 .
Cnopepn Ctapet (1973) npuunHa 3a HeedEeKTMBHOTO pasnpegeneHve B mogena Ha [JanMbHA e
nposiBaTa Ha TPaH3aKLMOHHU Pasxoau.
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JonyckaHe B MbpBUS MOAXOA KbM AMHAMWYHOTO HepaBHoBecue. He cny4vainHo
Crurnuy (1989) Haco4ysa cBouTe M3BOAM KbM WHGOPMALMOHHATa acumeTpus U
TeopusTa Ha 1oroBapsHeTo. ™

Mo-ronamaTa YacT OT MpeacTaBeHUTE TYK KPUTUYHW aHanu3n BCbLUHOCT
MoandUUMPaT YHUKaNHUA UHCTPYMeEHTapuyMm Ha Teopusita Apoy-[ebpbo 1 yyacTt-
BaT B KOHCTPYMpaHEeTO Ha Mo-peanucTU4HU MOAENU Ha fpoueca Ha B3eMaHe Ha
pelleHne, 3acTpaxoBaHETO Ha pucka, banaHCcMpaHeTo Ha nasapuTe Unu AbMnro-
CPOYHUTE THPrOBCKU CrOPa3yMeHUs.

O6o06wWwaBaLy, KoOMmeHTap

Apoy u [1ebpbo NpOMeHAT 3aBMHArM HayuHa, Mo KOWTO WMKOHOMMYecKaTa
Teopusi choopMmynupa mogenuTe Ha HecurypHoctTa. Crieq noBede OT MOMOBWUH BeK
KPUTUKM M OOMbIHEHMSA TaxHaTa obobliaBalla paBHOBECHa pamka NpoabikaBa
[a e B OcCHOBaTa Ha HOBUTE TEOPUWN Ha KOHKYPEHTHUTE Nasapu B YCNOBUS Ha HECK-
rYPHOCT M Ha ABbNTOCPOYHOTO JOroBapsiHe.

Bbnpekn WKMPOKOTO Mpu3HaHWe Ha MeTOAONOrMYHUA MOAXo4 B TeopusTta
Apoy-[lebpbo emnuMpuyHMTE pesynTati OT HEeMHOTO MPUIOXeHWe ca TBbpAe He-
3HaunTenHn. ObmeHbT Ha Maen mexay Apoy n HarataHu nossonsiBa ga ce npe-
LuM3Mpa peanHoTo CblLyecTByBaHe Ha onTUManHo no llapeto AMHaMWYHO paBHO-
BECMe B HeCcuUrypHa nkoHommnyecka cpefa: “B MkoHOMMKa C YCIOBHW UCKOBE WM ABa
BPEMEBU MHTepBana Moxe a ce AOCTUrHe 4o ex ante ontumanHo no [lapeto,
KaKkToO M BCSIKO KOHKYPEHTHO, paBHOBecue, Mo-oblo ka3aHo 4pe3 noaxogdwo
npepasnpegeneHve Ha pecypcute.” B ukoHomuka ¢ omHaHCOBM rapaHumm ¢ asa
WHTEepBana, kKakTo 1 B ABaTa Mofena Ha MKOHOMMKa C MHOXECTBO BpeMeBU UHTEpP-
Banu, ontumanHo no lMapeto paBHOBecHE € Bb3MOXHO CaMO KoraTo ce npueme
‘norpeluHata” KOHUENUUsa 3a WHKoprnopupaHeTo Ha 6baewmTe LEHUM B CbCTOSA-
HusiTa Ha cpepaTta (BvpHc m ap., 1980, c. 13).

OntnmanHuTe pesyntatm B mogenute Ha Apoy n [1ebpbo ca m3BegeHu Ha
Hasarta Ha ngeanvavpaHmn JoMycKaHUs 3a NpeanovnuTaHnaTa, NPOUM3BOACTBOTO, HAMNWY-
HaTa nHdopMaumsi Ha nasapa, kakTo U pa3mepa Ha camuTe nasapu. AGCTpaxupankm
ce OT YacT OT Te3u gonyckaHus, ['pocmaH, Ctap, Xapuc v gp. NPOMEHST MbpPBOHA-
YanHute Modenu v gocTurat 4o anTepHaTUBHU ONTUManHu pesyntatu. PagHep, Hara-
TaHu 1 OuIrbp noBauraT HAKOW PyHOAMEHTarnHN BbNPOCKM OTHOCHO AOCTOBEPHOCTTA
Ha onTMManHuTe pesynTath, OOPU B OrpaHUYMTENHUTE YCIOBWUS Ha WMKOHOMMKaTa
Apoy-[lebpbo. Te3n aBTOpM OTKPUBAT BBLTPELLUHW NPOTMBOPEYMS B TbIIKYBaHETO Ha
HEeCUrypHoCTTa, Npes KoATO Ce U3NpaBAT MHOMBMAUTE B YCOBHATa MKOHOMMKA.

3abenexutenHo e, 4ye npoabimkaBaT Ada ce MonynsapuavpaTt aHanusu, B
KOUTO Ce TBbPAM, Y€ UHTEPECHT KbM TbpProBusiTa ce nposiBsgBa camo B MbpBuUS
BpEMEBU WHTepBas, Makap [a € O04YeBMAHO, Ye TakaBa cuTyauuss € Bb3MOXHa

15
3a UanocTHUS ¢ NPUHOC KbM TeOpUsiTa Ha nasapute u nHoOpMaumnoHHaTa acumeTpusa npes 2001 r.
Cturnuy (3aegHo ¢ Akepnod n CneHc) nonyyaBa Hobenosa Harpaga no MKOHOMUKA.
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€0VHCTBEHO B Moden C ABa MHTepBana. ABTOpUTE Ha Te3u aHanu3n efsa nu
mMoraT fa gagat obsicHeHMe Ha npuCbLuM 3a MKOHOMUKaTa Apoy-[ebpbo n3Tou-
HWLM Ha HECUrypHOCT, KakBUTO ca ObAeliyn CnoT LUeHW, MPOMEeHsM ce npea-
NnoYnTaHus, NPOMEHSLLMUTE Ce OYakBaHWs, WNW OLle MoBeYe Ha Bb3MOXHOCTTA
WHAMBMAOMTE Aa KanuTanuampaT nevyanbarta Ha Apyr areHTn, KOUTO ca C pas3nnyHu
O4YaKBaHUA 3a CbCTOSHMETO Ha cpefara.

Ot nybnukaumnte Ha Ctap (1973) n Xapuc (1978) nposupa TesaTa, Ye npwm
nposiBa Ha cnekynauun B MOAEN C MHOXECTBO BPEMEBM MHTEPBANM CamMo Korato
TbpProBUUTE MMAT €4HM M CblLUM O4YaKkBaHUSA MocnefBalimTe TbpProBckn dasu ca
n3NUWHN. Ho gopn Tasm Bb3MOXHOCT € OrpaHuyeHa OT M3KMYUTENTHO CMENoTo
JornyckaHe 3a NOCTOSAHHW NPeAnoYMTaHus.

Cnopen PagHep (1968), korato TbproBuuMTe He pasnonaraT ¢ UOeHTUYHa
WHopMaLms, “3aBbpLUEHNTE Nasapn” He U3KNIYBAT Nnocrneasalin gasm Ha Tbpro-
Bus. “MNosiBaTa Ha HOBM Nasapu reHepmpa MOTUB 3a TbProBus, TbIl KATO paBHOBEC-
HATE UEeHM Ha Te3n nasapu ca HocuTenu Ha AOoNbrHUTENHa WHOpMauus,
HagBuLIaBalla nNbpBOHaYanHata WHMOPMAaUMOHHA CTPYKTypa ... DPYHKUWOHU-
paHeTO Ha CMOT Mas3apuTe npegronara, Ye areHTUTe oTyMTaT HE CaMO HecuUryp-
HOCTTa OTHOCHO OKOIlHaTa cpefa, HO M Ta3u, CBbp3aHa CbC CTpaTernite Ha Aapy-
rmte areHTn” (1968, c. 35, c. 55).

[ebaTnte OTHOCHO peBu3MpaHaTa Bepcus Ha Teopusta Apoy-[lebpbo oboraTs-
BaT TO3u n3Bog Ha PagHep 1 ob6ocHOBaBaT OCHOBHOTO NMPean3BUKaTENCTBO Mpes Mno-
peanucTUYHMTE MOZENV Ha OMHAMWYHO pa3BuMBaLLaTa ce MKOHOMMKa: CblLUecTByBa
nopeauvua oT B3avMOCBBbP3aHW Nnasapu, No eavH 3a BCEKM BPEMEBU Nepuod, U HUTO
eOVvH OT TAX 3aBbpLueH B cMucbia Apoy-[ebpbo.

MogenbT Ha orpaHnyeHaTta onTuMmmnsaumsa Ha JavnvbHg gonbnBa Tasu Tesa
W € B OCHOBAaTa Ha anTepHaTUBHUTE MOOENN HA pauMOHaNHUTE OYaKBaHUA U NMbMl-
HOTO JoroBapsiHe.

OT rnegHa ToYka Ha TeopusiTa Ha HEPaBHOBECUMETO KPUTUKUTE U AONbIHe-
HUsITa KbM TeopusiTa Apoy-[lebpbo gaBaT Bb3MOXHOCT Aa Ce HanpassT cregHuTe
No-BaXHU N3BOAM:

1. WNHTepTemMnopanHOTO paBHOBECWE NpPeACTaBnsiBa waeanHata paBHO-
BECHa NMCTa, OKOSO KOATO KOHBEprpaT paBHOBECHUTE TPAEKTOPUN.

2. TeopunTe Ha nocregoBaTeNHO pas3BMBaLLMTE Ce Mas3apv npuemar npos-
BaTa Ha noBefeH4Yyecka HEeCUrypHOCT M Ca peanHaTa anTepHaTuBa Ha TeopwusTa
Apoy-[lebpbo B AUHaMWYHOTO NpeAcTaBsHe Ha nasapuTe.

3. [JonyckaHeTo 3a orpaHuyeHarta ontummusaums Ha Janmbhg (1967), koeTo
€ MpoeKkuusa Ha KopekTHaTa npo3opnmeBocT Ha Xanek (1937), Tpabsa ga 3amecTtun
[JOMyCcKaHeTo 3a CbBbpLUEHaTa NPO30pPSIMBOCT.

4. NbnrocpoyHUTE OOroBOPU Ca BaXeH WHCTPYMEHT 3a 3acTpaxoBaHe Ha
noBefeH4YecKaTa HECUIYPHOCT.
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COMPLETE MARKETS OF ARROW AND DEBREU AND THE
DYNAMIC DISEQUILIBRIUM

This article discusses the two main models of complete markets, the criticism
to them that form the early Arrow-Debreu theory, as well as the supplements
and the shortcomings of the so-called revised version of the theory. We
underline the most important consequences from this theory and present
generalized comments.

JEL: A10; B21; C02; D01

Theory of intertemporal equilibrium, more familiar as theory of complete
markets, generalizes analyses of economic equilibrium under uncertain economic
conditions of K. Arrow (1953) and Gerard Debreu (1959) and the following criticism
and additions to the models deduced by them. With spot markets closed in the first
phase and comprehensive trade transactions these theory is a good starting point
for analysis of structural components of dynamic disequilibrium. On the one hand it
describes the dynamic equilibrium path around which equilibrium trajectories
converge, and on the other it depicts the transition to the model of sequent markets
and those of different long term contracts.

Usually the uncertainty in economy is due to random processes in the
surrounding physical world, provoked from the changes in the economic fundamentals
like endowments, technologies, and preferences. Following the terminology of
contemporary theory of sunspot equilibrium," uncertainty, which is associated with
objective probability for occurrence of a particular state of economic nature, is named
intrinsic uncertainty. But even when the fundamental parameters were not random
variables, the economic process can generate random results. The economy is a
social system, and economic agents don't always dispose of certain information about
the behavior of other participants (Shell, 2007, p. 1.). The lack of coordination between
individual plans leads to uncertainty for which the term extrinsic or behavioral
uncertainty is accepted.’

To incorporate time in the static equilibrium the theory of Arrow and Debreu
considers the intrinsic uncertainty, accepting implicitly, that the extrinsic uncertainty
is not revealed. Both authors analyzed the problems, related to time and
uncertainty, on the specific institutional base, that was named by Hicks (1939)
futures economy. In a similar way as in the productive model of Walras the perfect
foresight traders contract with the markets. The markets work only in the initial
trade phase, t=0, therefore the traders sign contracts to deliver commodities at

! In this theory the sunset equilibrium of distribution of resources doesn’t depend on the economic
fundamentals, but it is an outcome of coordinated decisions of agents based on signals by external
uncertain variable (Cass and Shell, 1983, p. 194).

2 The term market uncertainty is also used.
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each and every future phase, t>0. The specification (description) of the commaodity
to be delivered includes not only its physical characteristics, but also the place and
conditions (state of nature) of the delivery. By the way, this is the reason for the
difference between the price of one good, traded in January in Sofia, and the price
of another good, traded in July in Varna. The futures economy guarantees the
carrying out of future transactions through the construction of complete (from
where comes the name of this theory) set of insurance and futures markets
(Debreu, 1959). It settles the whole uncertainty in the economy.

However, as claimed by Grandmont, a similar structure conceals the time
(1987). If in the initial moment the equilibrium is achieved, production and sale are
ordered consistently as in a calendar schedule. Because the coordination of
decisions is reached in the initial phase through the complete set of insurance and
futures markets, the existence of a set of sequential developing in time markets is
not assumed, and the expectations, money, financial assets as well as share
markets, don’t play a significant role. Moreover, the complete system of insurance
and futures markets can assure a defense against all unforeseeable events on the
market, only if it is enough complex, detailed and precise (Arrow, 1965).3

Although the theory of complete markets is designed as analytic instrument
of competitive equilibrium, the aspects of efficiency, related to contingent trade,
highlight the role of long tem contracts in the insurance of risk. The comprehensive
contract Arrow-Debreu shows how the trade agreement would look like in an ideal
and a foreseeable world, and it is a prototype model, with which the other contract
models are compared.

Presenting the economy as a combination from spot markets and long-term
contracts, the theory Arrow-Debreu don’t describe only the intertemporal equilibrium
or the dynamic equilibrium path. It suggests the most realistic scenario for dynamic
development of economy, based on the concept of dynamic disequilibrium.

The criticism to the early theory resulted in the appearance of the rational
expectations concept, and the criticism to the revised version motivated the
differentiation of the theories of sequence markets. The impossibility for insurance
of extrinsic uncertainty sheds light on the role of long-term contracts in the dynamic
trade relations.

The framework of theory Arrow-Debreu presented here is borrowed from
Guth (1994).

Essence and characteristics of the main
Arrow-Debreu models

In spite of its flaws, the theory of Arrow and Debreu (1953, 1959) remains
the main instrument in the process of modeling of economic decision under

3 According to Arrow (1965) the phenomenon of a moral hazard is another serious challenge for
construction of a complete system from the insurance market.
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conditions of disequilibrium®. Uncertainty still is presented as disclosure of one
state from the set of states of nature, although the interpretation of decision making
by traders is changed repeatedly.

Arrow and Debreu used (Debreu extend the interferences of Arrow for longer
periods of time) two main models for dynamic equilibrium: (1) Model with
contingent (on the state of nature) claims; (2) Model with market securities. In the
period, after 1975, in ambition to give an answer of the unceasing criticism in
economic literature, the followers of Arrow and Debreu changed the basic idea of
these models, incorporating the prices on the future spot markets in the states of
nature. However, this new revised version inspired additional questions and
contradictive assessments.

The concept of complete markets follows the two fundamental theorems for
welfare economics: (1) In the absence of externalities, when the consumers and
producers functions are not convex (so called non-convexity of economic activity),
each competitive equilibrium is a Pareto optimal one; (2) Under appropriate
redistribution, even if some reservations, each Pareto optimal distribution can be
realized as a competitive equilibrium. These two theorems, equalizing the
competitive equilibrium and optimal distribution of Pareto, indeed characterize a
completely certain economy, and prompted how the perfect foresight traders have
to overcome the revealing of intrinsic uncertainty.

The model “contingent claims” enabled the economist to define for the first
time the interconnection between the optimal Pareto distribution and the
competitive equilibrium under conditions of uncertainty. This model, which still
extends its analytical territory toward the financial sector, used the theory of
expected utility by von Neumann and Morgenstern (1944), substituting subjective
for objective probabilities. Although in many aspects the approach of Arrow and
Debreu is near to the theory of Savage (1954), both authors point out the
interdependence among preferences and the states of nature and not the
assessments of subjective probabilities. (The transition between two approaches to
the expected utility is obvious). Whereas Arrow (1953) applied additively separable
concave functions of expected utility, Debreu (1959) relied on convex set of
preordering preferences.

Arrow (1953, 1964)° introduced uncertainty in the sphere of pure trade
exchange in the following way. In an economy where | is the number of individuals,
C of goods, and S of the states of nature, before realizing whatever of states, the
individuals must buy and sale Xsc contingent claims, each of them giving property
right of one unit of good ¢, when the state s° is occurred. Although in the first
statement the state is identified only with the physical conditions, it soon accepts a

4 For the meaning of this theory points the fact that both authors won the Nobel Prize in Economics.

> The first version of the model of Arrow dated from 1953, but a more popular one, reprinted with small
corrections, is from 1964.

6 Except for the “state of nature”, this random variable is also named the “state of world” (Arrow, 1954).
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wider interpretation, reflecting other exogenous variables of uncertainty that traders
face.

The so-called technical restriction of economy is the requirement for each
different good in each possible state of nature, the sum of contingent claims to
correspond to the total quantity of this good:

|

) 2 X, =X, V5,C.

i=1

For Arrow with complete set of contingent claims, i.e. with one claim for each
good in each possible state of nature, the competitive economy under uncertain
conditions is similar to pure trade exchange, but with several exceptions. First, in
economy with contingent claims the number of transactions is multiplied S times,
as are the states of nature. While in a pure economy the number of traded goods
are S, in the contingent claims economy the number of trade instruments (as are
the contingent claims) is SxC. The second essential difference is that the individual
instead of maximizing the utility from consumption of C goods he maximizes the
expected utility, which is the sum of products of utility from good c in the state s
and the subjective probability this state to come true. Since the utility from the
contract with contingent claims is increasing with decreasing rate, i.e. concave
function, the function of expected utility derived these characteristics. More
precisely, it is non-decreasing and quasi-concave.

Although the maximization of expected utility at first glance looks like as an
unimportant change, namely this change provoked later many contradictions about
those aspects of uncertainty, which agents assess with subjective probabilities.
The disputes over this question have continued until now.

The sequence of events starts to happen, after the signing of Xsc trade
contracts with contingent claims. When the competitive equilibrium is achieved, the
contracting stops is terminated, the state of nature s* is revealed, and the
contingent claims for this state are used. With the given expected utility and the
weight of total utility (w;) of each individual i, the central planner, maximizing

1
Eini subject to restriction (1), reaches the optimal allocation X;C.
i=1
On the other hand, with the set of money income of each individual i (Y;) and
prices for each claim to each unity of good c at the state s, the quantity Xis;, with
which the individual maximizes his expected utility subject to constraint:

S C -
Z 2Psc>(isc = Yi

s=1 c=1

@)
leads to the same optimal resuItX;C. In this way the competitive equilibrium on the
markets with contingent claims achieves the optimal allocation of Pareto. This

outcome is well-known as the first theorem of Arrow (1964).
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In the second part of his article Arrow (1964) formulates the security version
of the model with contingent claims, using financial securities, which are paper
claims to money. Previously, before the occurrence of each possible state of the
nature s, the individuals buy financial securities (one for each state), which further
(after occurrence of the state) convert in money to buy goods on the spot markets.
So, algebraically the individuals need from S+C contracts (in comparison with SxC
in the first model) to achieve competitive equilibrium, that is optimal to Pareto.

What is needed this mechanism to work is to bind the individual income (Y;)
simultaneously with the price of financial security s (gs) and the future spot price
(Psc) of good c in the state s. Thus, the technical constraint is presented as:

S

3) 24q,Y, =Y, and
=1
S C

@) 22P X =Y.
s=1 c=1

The question is how to define gs n Ps.? For Arrow the prices of securities
must respond to the condition:

(5) qusc = ﬁC’

S

where EC are the prices of contingent claims in the first model. It really means that

the individuals know the prices ]'_)sc (!?), which is the guarantee that this version of
the model, in a similar way as in the first one, allocates efficiently the goods, i.e.
achieves X,. .

The efficient allocation of the goods by both modes is the second theorem of
Arrow.

The early theory Arrow-Debreu

In the period after 1955 the models of Arrow and Debreu provoked wide and
complex wave of analysis of the general economic equilibrium and of the role of
contracts with contingent claims.

The uniformity between these first critical publications, that together form the
early theory Arrow-Debreu, is, that they accepted the state of nature as describing
of one or more joint events about the external environment and the both versions
of Arrow’s model are absolutely equivalent (Guth, 1994, p.4).

The more notable criticisms and additions to the models of contingent
economy belong to Radner (1968, 1970), who analyses the role of spot markets,
information, and the learning from market prices, to Starr (1973) and Harris (1978)
with their investigation of the relations between ex ante n ex post optimal allocation
and efficiency, to Grossman (1981), who defined the equilibrium under admission
of rational expectations, as well as to Coutinho (1986) with his formal models of the
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concepts of Grossman. The beginning of the end of this early stage of the theory
Arrow-Debreu placed Nagatani (1971) and Arrow (1975) with their attempts to
change the definition of economic environment.

In spite of the different interpretations of the inferences of Arrow, the greater
part of analysts agreed with the affirmation (known as lemma), that at the presence
of complete set of markets with contingent claims all transactions would be realized
in the first phase of trade relations. So, in spite of opportunities for next profitable
transactions, in the absence of new information or a change in preferences or
budget constraints, neither trader would demand new dealings, i.e. the next trade
phases are useless.

Radner criticizes this lemma, because it works, only when all players ignored
the meaning of future spot prices. However, if some participants expect some
unknown factor to change the spot prices defined in advance, in the next trade
phases they would take positions that will remove the prices from their starting
equilibrium values. Even under the assumption that these processes are only
temporal, the terms of trade in the next phases will change the initial positions. In
this situation for achievement of intertemporal equilibrium the traders must
undertake quite “paradoxical” strategies.

Radner (1968, 1970) established that the equilibrium Arrow-Debreu is
possible, only when all the individuals have equal access to same information.
Analyzing what information is needed in the first trade phase in the model with
financial securities, Radner concluded that the prices, paid at the delivery of goods,
can be interpreted as spot prices, but it is a mistake to think of these prices as
predetermined and projected in time for the dates to which they refer. “To achieve
the equilibrium when choosing their individual plans the traders must have access
to the whole price system that includes guarantees for the future transactions
besides to spot prices. Thus at the beginning all agents shall dispose with a
common forecast for all equilibrium spot prices at every future date and event”
(Radner, 1970, p.456).

Attempting to break up this framework, Radner (1968) widens the model with
contingent claims, adding the assumption that agents dispose with differentiated
information. The conclusion of Radner is that if under new conditions the
information received is only about economic environment, the equilibrium with
contingent claims may be optimal for the information structure chosen. However, if
the agents receive information about the behavior of other participants, the
generated externalities may change the preferences and in this way may divert the
competitive equilibrium from its optimal position.” This is indeed the first attempt of
Radner to reflect in the theory of Arrow-Debreu behavioral uncertainty. His formal
model, nevertheless, presented cases, in which the agents have fixed information

! Especially the presumption, that the acquirement of information has a “set-up cost”, which depends on
the scale of production, proposes non-convexity of the set of production possibilities. Such characteristic
contradicts to main assumptions in the optimality theorems.
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structures, and only hinted at what may be happen, if someone possibly learned
something new from prices or activities of others.

These supplements made by Radner were expressed in his theory of plans,
prices and price expectations, which is successive analog of intertemporal
equilibrium (1970, 1972). The idea of Radner (1970), that the spot price is the
source of information, is borrowed from Hayek (1945) and attracts the attention of
the Arrow-Debreu literature after 1975.

According to Radner the second reason for criticism to the models of Arrow
and Debreu is the inadequate treatment of money, the stock markets and the
activity on the markets in the dynamic perspective. To overcome these omissions
Radner (1970, p.458) recommended future additions to the theory Arrow-Debreu to
contain the following aspects: (1) There is uncertainty about prices on the future
spot markets, which have to be considered equally with intrinsic uncertainty about
market environment; (2) The producers would not have uniform and well-founded
approach to compare the net revenues in different time interval and under different
probability conditions. The stockholders principally are motivated to trade with
stocks, because it is an opportunity for them to change the dependence of their
future revenues from the states of nature. Instead of selling the shares of some
firm, the stockholder may decide to influence the management of the firm and to
change the producer plan in accordance with his subjective judgment and attitude
to risk. This inference contradicts to the concept of Modigliani-Miller (1958) for
neutrality of corporate management in the assessment of the values of assets. As it
was affirmed by Jensen and Meckling (1976) the interrelations between the
stockholders (principal), manager (agent) and the institutional structure of the firm
(corporative governance) acquires a special meaning under asymmetry of
information and different subjective expectations of the agents; (3) Consumers face
not only one budget (discount) constraint, as it is assumed in the models of Arrow-
Debreu, but the sequence of budget constraints, one for each time interval. Having
in mind his unclear participation in the future profit of producers, consumer would
succeed very hard to assess (discount) the whole his endowment to the initial time
interval; (4) For construction of his individual plan the agent must take into
consideration future market prices, therefore he anticipates these prices. As
nothing may guarantees the correctness of the anticipation, most probably the
individual plans would be revised over time; (5) If at some period of time the
participants dispose with different information, the equilibrium prices reflect, even in
very complicated way, the overall information of traders. This condition suggests,
that the participants who can “read” the market process through their observations
over prices, will guess at least a part of information of competitors.®

8 With these inferences Radner (1982) generalizes his own analyses of different aspects of the Arrow-
Debreu theory. Even under the condition of complete markets, if there is a great differentiation in
agent’s information, some markets will be redundant, and no trading on them would be expected (1968);
In a model with several time intervals the markets are not complete, and the agents don’t learn
something more about economic environment from prices (1972); Even if in a model with two intervals
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During the last two decades these generalizations of Radner were ones of
the often cited in the economic literature. And this fact is not casual. They open the
door for the concepts of rational expectations and complete contracting as
alternatives of theory of intertemporal equilibrium and comprehensive contract
Arrow-Debreu, as well as for their combining in the first approach of dynamic
disequilibrium.

The third critical direction in early theory Arrow-Debreu brings in question the
execution of criteria for efficiency. Starr for example looks for an answer of the
question: Is the optimal ex ante allocation of contingent claims of Arrow a sufficient
condition for the resulting (after occurrence of the event) ex post allocation of the
real goods to be also optimal.® When the answer is no, we can talk only about
optimal allocation of risk. If, nevertheless, on a later stage some trader would
increase (with redistributions) his utility only if other trader will become worse, this
is already ex post Pareto optimal allocation (Starr, 1973, p. 82).

Starr computed that in the pure trade exchange the necessary and enough
condition an economy with contingent claims to achieve ex post optimal Pareto
allocation is the agents to formulate identical probability distributions about states
of nature or the so called “universally similar believes” (1973). In economy with
production, however, this condition is not enough. The prices of contingent claims
should also be consistent simultaneously with “universally similar believes” and
profit maximization of producers. Starr asserts that in both economies for
achievement of ex post Pareto equilibrium the most important role plays not the
information about what state will occur, but the common aspects in expectations of
traders (1973, p. 94).

Assuming that ex post efficient allocation exists, Harris (1978) tried to define
such ex ante mechanism for allocation of recourses, which leads to ex post optimal
equilibrium. He borrowed from Lindahl (1919) the concept for efficient allocation of
public goods'® and introduced the term “personalized price mechanism”, for each
state of nature which is product from market price of contingent claims and
subjective probability this state to occur.

Further, if we assume, that all the states can be assessed with corresponding
probability, and functions of utility are concave and strictly monotone (to abstract
from the points of saturation) and besides that they are additively separable, it is
possible due to personalized price mechanism in pure trade exchange to achieve an
ex post efficient allocation for a given state s, an unique ex post efficient allocation for

Radner investigates what happens, when the agents learn from prices (1979); Radner specifies the
definition of equilibrium under different forms of differentiation of information (1979, 1982).
o The terms ex ante and ex post are introduced in economics by Gunner Mirdal (1928) who stated: “ex
ante are the quantitative measurements of the planned at the beginning of the period actions, and ex
post are quantitative measurements of the executed in the end of the period actions” (Dostaler, (1990).
According to Lindhal in the allocation of each public good it is possible to achieve efficient
equilibrium, whenever individuals dispose with specific price, corresponding to the received from this
good utility.
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all the states of nature, and an ex ante optimal allocation for each set of probability
expectations of consumers (Harris, 1978, p. 430). If we add the conditions, that
consumption is strictly positive and the functions of utility are differentiable,
nevertheless, unique ex post efficient allocation for the markets is available (Guth,
1994, p. 7).

As an extension of last criticism toward economy with contingent claims
Arrow-Debreu, Grossmann (1981) defined optimal Pareto allocation under
imperfect foresight of agents and different distribution of information between them.
In this way he revealed his outlook for the rational expectations equilibrium. With its
specific interpretation of intertemporal equilibrium the Grossmann model is a good
starting point for presenting the theory of rational expectations from the point of
view of dynamic disequilibrium.

The idea of Grossmann is that the equilibrium in such an economy allocates
recourses in different scenario, than in this with access of all agents to the whole
information available on the market, i.e. with perfect foresight traders. During the
time the traders learn how the equilibrium prices depend on the variables of
underlying demand. They use this information to revise their consumer plans and
to request recontracting of the prices. In the long term, however, the prices will be
balanced at a level, which no one will desire to change. The last state is called by
Grossmann the rational expectation equilibrium. The most important conclusion
from Grossmann’s analysis is, that in an economy with asymmetric information the
rational expectations equilibrium can coincide with the equilibrium at open access
to the whole information, but it is not certain. Grossmann gives a proof, that if the
markets Arrow-Debreu are active and complete, in a sense that they embrace the
whole space good-state of nature, and if utility functions of traders are additively
separable, there are no zones of saturation, they are concave, and are
differentiable in each time interval, rational expectation equilibrium exists, which is
ex post Pareto optimal. For Grossmann this conclusion is: “A remarkable addition
to the fundamental theorems of economic of wellbeing under conditions of
differentiated information...Although it is possible to appear many other rational
expectations equilibrium. (Grossmann, 1981, p. 555).

The reason for the last inference of Grossmann is the differentiation between
fully revealing information equilibrium, which coincides with Arrow-Debreu
equilibrium, and the partially revealing information equilibrium, when equilibrium
prices are not completely transparent (Grossmann, 1977).

Coutinho (1986) extends the model of Grossmann (1981), formalizing rational
expectations equilibrium under conditions, adopted by Grossmann. Following the
ordinary model with contingent claims, Coutinho generalizes multitude attempts for
modeling of rational expectations of traders in theoretic framework Arrow-Debreu. He
illustrated example of partial revealing equilibrium, and equilibrium, which is ex post
Pareto dominated.

In short, Continuo examined economy with contingent claims with two time
intervals, two possible states of nature (J=1, 2) — s; u s,, and two consumers
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(i=1,2) with the same preferences, whose behavior is described by the utility
functions of von Neumann-Morgenstern. The endowments of both consumers e;
and e, take values 1 or O depending on the state of nature s. Consumer i receives
information signal y;, and then trades on the complete set of markets with
contingent claims Arrow-Debreu. The rational expectations equilibrium is defined
by three vectors (one price vector and two vectors of demand of both consumers):

©  p=b' OO x =k 6uphEbupll x, =t bphx2 .0l

for values of x;, which maximize expected utility:
@ max Ul )Prls,ly, p)+ UG?)Prls,ly,.p)

where utility function is increasing with decreasing growth, i.e. U > 0, U <0,

and optimization is subject to constraints pX; < pe;, and Xi +Xi Sej +e;, for
i=1,2 n J=1,2.
Continuo assumed, that the utility functions are of Cobb-Douglas type, i.e.

U(Xij) =In Xf, and under this condition “as it is well known the economy Arrow-

Debreu has an unique equilibrium position” (Coutinho, 1986, c.884).

Further Coutinho demonstrated, that the price vector p(y)=(1,1), for each vy,
in combination with the demand functions x;=(1/2,1/2) and x,=(1/2,1/2) present
rational expectations equilibrium, which reveals partially information in the
economy. Since the price vector p(y)=(1,1) doesn’t bring additional information and
can’t hint which of both states will occur, the consumers continue to assign

probability with Pr[SJ|yi,p = (1,1)]:1/2 for J=1,2 n i=1,2. In this equilibrium all

the consumers will insure against the uncertain conditions, allocating their initial
endowments in equal parts (in this case the half) in each possible (in this case the
both) state of nature. The price vector p(y)=(1,1) will not reveal information,
although the economy as a whole receive certain signal for the state of nature.
Therefore, even if the sequent markets with contingent claims were opened, no
one (consumer) has incentive to change his plans.

In the above example ex post Pareto dominated fully revealing equilibrium
(Grossmann, 1977) is presented by the price vector p=(1,0), when y;=y,, and the price

vector p=(0,1), when y;#y,, as in these equilibriums Pr[SJ|yi , p]z Pr[sJ |y1, yz], and

the demand is equal to supply in each state of nature.

To prove ex post Pareto domination of fully transparent equilibrium over
partially revealing information equilibrium under the condition of rational
expectations, Coutinho assumed that the consumers choose the production
technology. This allows them to allocate their initial endowments among three
options: (1,0); (0,1); (1/2,1/2). At the price vector (1,1) the consumers will prefer to
divide income and risk between two states of nature. Such strategy maximizes the
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expected utility and leads to equilibrium. The central planner, nevertheless, may
choose production technology in a more effective way. If the probability distribution
definitely directs to one of the two states of nature, the central planner will chose a
technology, which in the first case leads to endowments e=(1,0), and in the second
case leads to e=(0,1) for both consumers. In both cases the allocation by the
central planner dominates over the competitive equilibrium (1/2,1/2).

Interesting detail is that while ex post partially revealing equilibrium is
dominated by fully transparent equilibrium ex ante the roles are exchanged.
Partially revealing information equilibrium is Pareto dominated, since for ex ante
information the price vector, p=(1,1), allocates income in such way, that the
consumers insure each other (Coutinho, 1986, p. 884).

Although the conclusions of Grossmann and Coutihno are restricted in the
framework of contingent economy Arrow-Debreu, the thesis for fully transparent
equilibrium that dominates over all other equilibriums, is completely consistent with
the typical for dynamic disequilibrium an equilibrium path and converging about it
equilibrium trajectories.

The assumption for additive separable utility functions in the early theory
Arrow-Debreu is subject of sharp criticism, because it means zero substitution
among commodities. The last one provoked contradictive assessment on the base
of the contingent claims models, especially in analysis of speculative behavior. For
Guth, “To find a solution of the current modeling handicap may be adopted the
concept of Debreu for preference preordering of consumers” (1994, p. 9).**

Revised version of theory
Arrow-Debreu

More considerable changes in the theory Arrow-Debreu occurred, when
Nagatani (1975) set the fundamental question about the way, in which the traders
learned future spot prices in security version Arrow-Debreu. As we already
demonstrate with equation (5), the product of prices of securities and future spot
prices is equal to prices of contingent claims in the first version of the model. If we

assume, that in the security model the individuals knowEC, it means, that they
know prices of markets, which don’t exist!
The lack of information about P, in security model of Arrow indeed means

uncertainty about future spot markets. Without knowingEC, individuals can’t

determine Pg. This uncertainty is a source of risk and is a precondition for
speculations. When the payments for the securities don’t correspond to the prices

11 . . .

To Debreu preference preordering generalizes the tastes of consumers, their assessment of
probability distributions, and also their attitude to the risk (1959, p.101). Disposing with their preference
preordering and endowments, the individuals accept prices as given, and choose consumption, which is
optimal to their preferences (Guth, 1994, p.9). The assumption of additive separability is preferred, as it
simplifies finding of first derivatives.
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in a given state of nature, the individuals could prefer inefficient allocation, which
can compensate real or perceived risks from price uncertainty.

For Nagatani (1975) in the contingent claims model Arrow-Debreu the traders
give up more information than in the security model. In the first model the trader
reveals the whole SxC vector X, whereas in the second only S vector Yj. In the
security model agent knows what income he would have at each state s, but when he
buys security, he can’t envisage what quantity of good ¢ he will buy in this state.

Because of this uncertainty, the allocation of the incomes and goods on the
markets is not efficient.'?

Arrow (1975) suggested two possible decisions of this dilemma. The first one
is the concept of repetition of so-called identical lotteries. After enough long time
period as a result of repetition the individuals learned what prices would prevail in
each state of nature. The logic is that all the states of nature were randomly chosen
many times, so the individuals can make a comparative assessment of prices for
each state. Apparently such a mechanism would work hard, but even when it is a
fact, the traders will face the uncertainty from changing preferences and/or other
characteristics of market over time.

The second answer is turned to a norm in the successive literature Arrow-
Debreu. The prices are defined as a part of states of nature. In this way the states
of nature describe all the sources of uncertainty on the markets. Incorporation of
future spot markets in the state of nature is the revised version of theory Arrow-
Debreu. It raised, nevertheless, new objections.

Predefined space of state of nature is a considerable step back from the
initial model of intertemporal equilibrium. According to Radner this creates
conditions for appearance of new sources of intrinsic uncertainty about
environment, as well as extrinsic uncertainty, related to the behavior of the other
participants (Radner, 1968, p. 32). As we have already pointed out, the early
theory Arrow-Debreu describes only intrinsic uncertainty. This contradiction, that
caused doubts in the idea for construction of complete set of markets and perfect
foresight of traders, grows to suggestions for presenting the economy as a
sequence of markets, none of them complete in the sense, given by Arrow and
Debreu.

Arrow considered that when the prices are part from the state of nature,
price uncertainty doesn’t exist anymore. But since in the model implicitly is
accepted, that the different kinds of uncertainty are exogenous for the economic
system variables, and the prices are endogenous ones, complications occur
regarding the interpretation of the model (Arrow, 1975, p. 487).

12 Nagatani thinks that the allocation of goods is inefficient, since it is impossible to allocate income in
efficiently. In contrast to perfect information, in this case some individuals dispose of more money and
others with less (Nagatani, 1975, p. 485). Under line Nagatani adds, that when utility functions belong to
the type Cobb-Douglas, the allocation of income is as under perfect information. The speculative
intentions about future spot prices, however, ordinary lead to suboptimal allocations on the secured
markets Arrow-Debreu.
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The first problem of the revised version is that the presenting of prices as
exogenous variables contradicts to the general economic character of equilibrium
Arrow-Debreu. If the focus of attention is directed to the price shocks, and not to
shifts in the underlying demand and supply, than we are back in the realm of pre-
modern partial equilibrium analysis (Guth, 1994, p.12). We must specify, however,
that in the additions of Debreu (1959) the future prices are defined as a function of
states of nature, not vise versa.

Second, identified by Nagatani problem of uncertainty about future spot
market prices is only one potential source of intrinsic uncertainty, influencing the
model Arrow-Debreu. Other possible sources of intrinsic uncertainty are the
changing preferences, the changing expectations as a result of receiving new
information, the effect of sunspot equilibrium over the general equilibrium and so
on. Under so many uncertain factors the construction of complete set of contingent
markets would be impossible.

Harris (1978) was the first who noted the problem with the changing preferences
in his attempts to clarify ex post optimal allocation: “The conflict between ex ante and
ex post Pareto efficiency in intertemporal allocation of recourses under conditions of
uncertainty is an example for complications inspired by changing preferences. This
problem may have serious consequences for the correct assessment of well-being of
society, since significant differences between ex ante choice ex post preferences are
possible. “This problem cast doubt on the validity of the principle of consumer sove-
reignty™ as a means for evaluating the allocation of recourses”. (Harris, 1978, c.427).

The third problem is widening of the states of nature, so that they can reflect
(and eliminate) uncertainty about changing preferences. Suppose it is done,
preconditions for development of moral hazard are available. Having in mind that
the money, received by individuals from different securities, depends on their
preferences, they are ready to change these preferences to receive additional
benefit from the securities. They can save part of the payments on securities, they
own, or can avoid part of their obligations when they sold the securities.

Arrow claims that the moral hazard is a special case of lack of information,
and it comes forward when the insurance company can’t delimit the different states
of nature (Arrow, 1975, p.463). According to Radner the moral hazard is one of the
reasons for the lack of some of contingent claims markets.

The fourth important problem is the effects from behavioral uncertainty. On the
sequence of markets in the model of Debreu the agents trading with contingent claims
would appraise what state of nature is occurred, only if they can prove the strategies of
other participants. Therefore the prices make many short term moves on these
markets before acquiring their final values. Radner comments these phenomena in the
following way: “In each time interval spot prices depend on evolution of economy,
including evolution of state, in two ways — directly, from observations over the
environment, and indirectly, from the decisions, made until a given moment. But if the

13 The consumer determines what producers have to supply.
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agent would like to learn something more about the state of nature from new prices, he
must know the strategies of other agents used to this moment. Unfortunately, the
agents are not able to assess other strategies on the base of their expectations about
future markets”. (Radner, 1968, p. 35).

Burness and others (1980) present different interpretation of the same
problem. In revised version each state of nature describes completely the
physical conditions and equilibrium prices in each moment from the beginning to
the end of the history of an economic system. And since the individuals learn
what state actually has occurred only in the end of whole history, there is no way
before this moment to accomplish the security payments on the base of states of
nature. This means, that there is no way before this moment the consumers
plans to be accomplished on the spot markets. The conclusion of the authors is,
that in the context of behavioral uncertainty incorporation of spot prices in
specification of states of nature leads to restriction of the model to a framework
with two periods — today’s market of financial securities and tomorrow’s spot
market and consumption (Burness and others, 1980, p. 15).

From theoretical point of view the construction of the revised economy
Arrow-Debreu on itself depicts contradictive causality dependence between the
optimal Pareto allocation (representing welfare) and the institutions, which
generate prices. Burness and others (1980) affirm that by including of subjective
probabilities about equilibrium prices in objective functions of consumers and by
using the last in determining the ex ante optimal allocation, the idea for optimality
directly depends on one specific institution for allocation of recourses. When we
accept this scenario, however, it would be impossible to compare the central
planner’s allocation and the competitive allocation. Therefore, although from the
descriptive (predictive) point of view the expectations about prices can participate
in the objective function, according to the welfare economic theory this is not
acceptable. So assuming that future spot markets are active the outcomes for the
welfare in the theory Arrow-Debreu are made on the base of “a flawed notion about
ex ante optimal allocation” (such that incorporates in the states the expectations for
the future prices) (Burness and others, 1980, p. 13).

The criticism to the revised version of the Arrow-Debreu theory sets the
beginning of a new science direction, known as the sequence markets, which in
most of its part, precludes the possibility for construction of a complete markets
system. In relation to the last we can present more arguments.

Feiger (1976), for example, investigates the inconsistency of the system of
complete markets and the speculative behavior, where the speculations are presented
as a transfer of price risk, and are due to the different expectations of traders.

For Feiger speculations hare appeared, when markets are incomplete, i.e.
when it was impossible to insure against future spot prices. Only if the contingent
contracts signed in the first phase include all the future spot prices, it would be
possible to construct a complete market system, in which speculations never take
place (Feiger, 1980, p. 680).
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Hirshleifer analyzes computing capabilities of traders who make decisions in
the contingent claims model with multiple time intervals and concluded that
unfortunately the inference of Feiger for depending of contingent contracts on
future prices increases grotesquely the scale of the problem with decision making
(Hirshleifer, 1976, pp. 695-696). Additions of Feiger change the model of complete
markets in the following way. In the original model of Arrow such system requires

SxC contingent claims, while the revised by Feiger model must contain SxCx p

contingent contracts, where 5 presents the set of possible spot prices for the state
of nature given. In the intertemporal economy with additional information signals

the system of complete markets requires SxCx p xM contracts, where M is a set of

possible messages, which may be received. All the problems discussed in this part
have appeared in larger forms in this complicated model.

The theories of sequence markets changed the interpretation of the role
of information, and in this way the speculative behavior. The model of rational
expectations of Jordan and Radner (1982), for example, presents the non-price
information as a determinant of a market model of trader, while the general
analysis of Krebs (2006) specifies the arriving at a fully transparent equilibrium
with buying of private information. The speculative behavior acquires new
dimensions in the context of bilateral contracting under asymmetric information,
and later in connection with hold-up problem and incomplete contracting.

The impossibility for construction of complete markets system is proved most
truly from the point of view of financial markets. To demonstrate the ex ante optimal
state of competitive equilibrium in economy, Debreu accounts the specificity of
production and assumes that in the complete system of markets the maximization of
the value of firm stock is equal to the profit maximization. “Accepting prices as a given,
j-producer maximizes profit, as maximizing the value of his shares. In this way he is
influenced neither by his assignment of probabilities for occurrence different events,
nor by his attitude to the risk. So the j-corporation chooses such producer plan, for
which the value share is maximized” (Debreu, 1959, p. 100).

The share of the firm is a contract with unconditional contingent claims, as
it entitles the owner the right to receive a proportion from the profit in each state
of the nature. Therefore, the real financial system contains incomplete markets of
contingent claims. Incomplete markets correspond to emerging of risks, which
can’'t be hedged with the well known financial instruments, and leads to achieving
a suboptimal competitive equilibrium. In order to reflect this omission Diamond
(1967) introduces the concept of constrained optimum. Diamond’s concept is
consistent with the rational expectations and the corrected foresight of Hayek
(1937). Diamond claims that Pareto optimum is defined in the frame of sets of
allocations, which may be achieved through existing market structures.

To prove his thesis Diamond used a model with one good (commodity) and
two time intervals. He assumes constant return to scale (the relation of the
quantities produced in two different states of nature doesn’t depend on the scale),
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as well as that each firm expects its market value to be correlated with production
scale. Diamond compares competitive allocation, as a result of maximizing the
market value of the firm, with the allocation of the government under restrictions
like taxes, subsidies, and other forms of reallocation, that don’t depend on the state
of nature, and declares that in striving to maximize their market values the
companies achieve constrained Pareto optimal allocation.

Expanding the model of Diamond, Hart (1975) affirms, that with more goods
and time intervals the stock markets wouldn’t achieve even restricted optimal
allocation. Something more, the equilibrium couldn’t exist. With given values of
exogenous variables in the model of Hart there is a set of equilibriums on the stock
markets and each of them could be Pareto dominated by another'®. This result is
familiar as structural inefficiency on the stock market.

In a similar way Stiglitz also thinks, that any equilibrium, even if it were a
unique one, may be suboptimal. Through the Capital Assets Price Model (CAPM)
Stiglitz (1972) proved the existence of structural inefficiency, which he called
marginal inefficiency. According to Stiglitz (1982) the private markets distort the
marginal assessment of profitability of investments, and it is true, even when a
unique equilibrium exists. Stiglitz explains the structural inefficiency in the following
way. In complete set of markets marginal rates of substitution between goods for
any two states of nature for all individuals are equalized. In an incomplete set this
couldn’t happen, but it may be achieved by a more efficient allocation of risk
(coming near to the equality between the marginal rates of substitutions) through
the change of prices (respectively profits) of risky assets. Since the government
(central planner) can do that through reallocation of investments and ownership
over (shares of) different assets, and the market can’t, consequently the central
allocation is Pareto dominant (Stiglitz, 1982, p. 242).

Pursuant to Stiglitz’s model, Loong and Zeckhauser (1983) showed, that
individuals often undertake inefficient and too risky production decisions. The
inefficiency is even bigger than in the case of constrained optimum of Diamond.
They indicate the sources of this inefficiency: (1) Externalities of production
technologies; (2); Different rates of substitutions of goods among different kinds of
individuals; (3) The failure of producers (Loong and Zeckhauser, 1983, p. 173).

Except for the rational expectations the constrained optimum of Diamond is
absolutely consistent with the complete contracting and is a main assumption in the
first approach to dynamic disequilibrium. It is not an accident that Stiglitz (1989)
directed his outcome to the information asymmetry and contract theory."

Most of the critical analysis presented in this article, indeed modify the unique
instrumentation of the Arrow-Debreu theory and participate in the construction of more

14 According to Starret (1973) the reason for inefficient allocation in the model of Diamond is the
accounting of transaction costs.

For the entire contribution to the theory of markets and information asymmetry in 2001 Stiglitz
received Nobel Prize in Economics.
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realistic models of the processes of decision making, insurance against the risk,
balancing of spot markets and long term trade agreements.

Generalizations and conclusions

Arrow and Debreu changed for ever the way in which the economic theory
formulates the model of uncertainty. After more than half a century of criticism and
additions their general framework continues to be the base of new theories of
competitive markets under conditions of uncertainty and of long-term contracting.

In spite of the wide recognition of the methodological approach in the theory
of Arrow and Debreu, the empirical results from application of the theory are too
insignificant. The exchanges of ideas between Arrow and Nagatani enabled us to
precise the real existing of Pareto optimal dynamic equilibrium in an uncertain
economic environment: “In economy with contingent claims and two time intervals
an ex ante Pareto optimal equilibrium can be achieved, as well as every
competitive equilibrium, general saying through an appropriate allocation of
resources”. In an economy with financial securities with two intervals, as well as in
the both models of uncertain economy with many time intervals, Pareto optimal
equilibrium is possible only in the context of flawed concept for incorporating of
future prices in the states of nature (Burness et al., 1980, p. 13).

The optimal results in the models of Arrow and Debreu are deduced on the
base of idealizing assumptions for preferences, production, information available on
the market, and the size of the markets. Setting aside some of these assumptions,
Grossmann, Starr, Harris and others changed the original models and reached to
alternative optimal results. Radner, Nagatani and Feiger raised some fundamental
questions about reliability of optimal results, even under restrictive conditions of the
Arrow-Debreu economy. These authors have found inner contradictions in the
interpretation of uncertainty, faced by the individuals in a contingent economy.

The popularity of some analysis in which the authors affirm that the interest
to the trade disappeared after first time interval, although it is apparent, that such
situation is possible only in a model with two intervals, is notable. These authors
can hardly explain sources of uncertainty inherent for the economy Arrow-Debreu
such as future spot prices, changing preferences, changing expectations, or even
more, the opportunity for capitalizing the profit of other agents, who are with
different expectations about states of nature.

From the publications of Starr (1973) and Harris (1978) the thesis is perceived,
that with the appearance of speculations in a model with many time intervals, only
when traders have same expectations, next trade phases are redundant. But even this
possibility is restricted from exceptionally brave admission for fixed preferences.

According to Radner (1968), when the traders don’t dispose of identical
information, the complete markets don’t exclude next trade phases. “The
appearance of new markets generates incentives for trade, as the equilibrium
prices on these markets are the carrier of additional information, which exceed the
original information structure, etc. The functioning of spot markets suggests that
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agents account not only the uncertainty about the economic environment but also
this, connected to the strategies of other agents” (1968, p. 35, 55)

The debates about the revised version of theory Arrow-Debreu enriched the last
outcome of Radner and grounded the main challenge in front of more realistic models
of dynamically developed economy: There is a sequence of interrelated markets, one
for each time period, and no one complete in the sense of theory Arrow-Debreu.

The model of restricted optimum of Diamond supplements this thesis and lies in
the base of alternative models of rational expectations and complete contracting.

From the point of view of the concept of disequilibrium the criticism and
additions to the theory Arrow-Debreu give an opportunity the following conclusions to
be derived: (1); The intertemporal equilibrium presents the ideal equilibrium path,
around which the equilibrium trajectories converge (2) Theories of sequence markets
accept appearance of behavioral uncertainty and are the real alternatives of theory
Arrow-Debreu in dynamic presenting of the markets; (3) The admission for restricted
optimum of Diamond (1967), which is a projection of the corrected foresight of Hayek
(1937), must substitute the admission for perfect foresight; (4) Long term contract are
an important instrument for insurance of behavior uncertainty.
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Mpod. A-p nk. H. Mocnd Unues*

NOJINTUKA U MEXAHU3MU 3A MOTUBUPAHE HA
YOBELWKWUTE PECYPCH (MO NPUMEPA HA ITOJIEMUTE
MHOYCTPUAITHU ®UPMMN)

CobluecTBeHa MNpeanocTaBka 3a KOHKYPEHTHO MPeaMMCTBO Ha YOBELUKWUTE pe-
Cypcy Ha pupmuTE € BUCOKaTa TpyLoBa MOTMBauUMs. HalwwuTte uscrnenBaHus B
roneMuTe UHOyCTpUanHu cdvpMu B Bbrnrapus He MOTBbPXKAABAT 3HAYUMMM
pesynTaTM B MOTUBMPaHETO Ha YOBeLKUTe pecypcu. [MpenctaBeHu ca U B
HeobXoaMMa CTEMeH ca apryMeHTUMpaHW KIo4oBWM BbLbMPOCU B ABE B3aUMO-
CBbP3aHM HanpaBfieHWsi: OTHOCHO MOTVBAaLMOHHATa MONUTUKa Ha dupmuTe U
BbB Bpb3Ka C MEXaHU3MUTE 3a HEMHOTO NPOBEXaHe.

JEL: J31; M12; M51; M53

B ronemute dpmpmm ot 6bnrapckata MHOYCTPUS € Hanuue M3ocTaBaHe Ha
yNpaBrneHMeTo Ha YOBELLKUTE PECYPCU OT CbBPEMEHHU HAYYHWN MOCTWDKEHUS, KaKTO
1 OT [oOpKM YyxaecTpaHHM npakTuku. CbhliecTBeHa nocneuua oT ToBa € HEBBL3-
MOXHOCTTa Ja Ce OCUrypu YCTOMYMBO KOHKYPEHTHO MPEeaMMCTBO Ha YOBELUKUTE
pecypcu, a OTTYK — HapacTBaLla KOHKYPeHTOCNOCObHOCT Ha cdumpmute. lNpoyysa-
HUSITa MW B paMKUTE Ha W3CNeAoBaTenck NpoeKTM’ u3BexaaT [Be 3HaYMMM
“npobnemMHn noneta” B ynpaBneHMETO Ha YOBELLKUTE PECYPCU B MHAYCTPUANHUTE
dupMM — HepocTaTbyHa M3rpageHoOCT U He3a4oBoONUTENHU edekTn Ha OencTBa-
LNTE B TAX CMCTEMU 3a yNpaBlieHNE Ha YOBELLKUTE PECYPCU; CUIMHO NoAueHsBaHe
Ha MOTMBaLMOHHaTa Mpobrematvka M HeMocTUraHe Ha HapacTBalwa TpydoBa
MOTMBaUUs Ha 3aeTute. PeanHo nocoyeHuMTe npobremMHu noreta ca B3auMo-
CBBbp3aHN U Ce HaMMpaT B OPraHUYHO €ONHCTBO.

Bogewarta Te3a Tyk e, 4e MOCTUrAHETO Ha TpawHW pe3ynTatu B TpyAdoBaTta
MOTMBALUUS Ha CIY>XUTENUTE OT BCUYKU KaTeropum (pbKoBOAUTENMU, CNELNanncTy,
paboTHuuM) BbB dmMpmMaTta M3NCKBA OcMUCNAHe, AedunHMpaHe W chna3BaHe Ha
dupmeHa nonvTuKa B Ta3n BaxkHa obnact, nocrneggaHa oT npunaraHe Ha ageksaT-
HW Ha NonuTMKaTa MeXaHU3MU 3a MOTUBMPAHE Ha YOBELLKUTE PeCypCHu.

MoTuBaumMoHHaTa MaTepusa HECbMHEHO € CrioXHa. HernHoTo oBnagsBsaHe oT
MEHUOXMBbHTA Ha (MpMUTE N JOCTUraHeTO OO0 YMEHWUs 3a yChnelwHO MOTUBMpaHe
Ha BCWYKM CMYXWUTENM B TAX € Npeau3BMKaTesicTBO, KOETO MOXe M TpsAbBa ga ce

YHCC, pwkoBoaguTen kategpa “MHayctpuaneH busHec”, iosifiliev@abv.bg
! Prof. Josif lliev, Dr. Ec. Scs. HUMAN RESOURCES MOTIVATION POLICY AND TOOLS (FOLLOWING
THE EXAMPLE OF LARGE INDUSTRIAL COMPANIES). Summary: The high motivation to work is a key
prerequisite for competitive advantage of human resources. Our investigations in large industrial companies in
Bulgaria have not confirmed any considerable results in motivating human resources. Major issues in two
interrelated spheres: corporate motivation policy and tools for implementation thereof are presented with
sufficient arguments.

WN3cnepoBatencku npoekT “KoHKypeHTocnocobHoCT Ha GbnrapckuTte uHgyctpuanHu cdoupmn’, 2005;
n3crnegoBaTernckn NPoekT “AHTUKPU3NCHO ynpasneHve Ha nHaycTpunaniute pupmn”, 2011.
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[MonuTrka n MexaHusamu 3a MOTUBUPAHE Ha YOBELLKUTE pecypcu...

noeme ot cobCTBEHUUUTE U MEHWIXKMbHTA Ha NpeanpusaTuaTa npu ocb3HaTta OT
TsX ybeaeHocT u pasbupane, ve:

e OCHOBHWUTE MPeanocTaBku 3a eheKTMBHA Tpy4oBa AENHOCT, pecr. 3a Han-
A00pO M3MbIIHEHWE OT BCEKU CIYXXUTEN Ha NpUCbLUMTE Ha 3aemaHaTa AfTbXHOCT
dyHKUMM 1 3adaun, ca: (1) npugodbutM nm ocurypeHn KoMneTeHTHocTu U (2) noa-
AbPXKaHO BNCOKO PaBHULLE Ha MOTUBALMS;

e HApacCTBaHETO Ha TPyAoOBa MOTUBALMSA Ha CNY>XUTENUTe OT BCUYKM KaTero-
pun nepcoHan e B ocHoBaTa Ha oboraTtsaBaHeTO U pPa3BUTUETO Ha TEXHUTE KOMMe-
TEHTHOCTK, a OTTYK M Ha TPYAOBUS NOTeHUmMan Ha pmupmarTa.

MoTvBauMoHHaTa MaTepusi € u3knoumTenHo borata Ha Teopwu, MoAenwu,
noaxoam n mexaHusamu. Pazbvpaemo, T He MOXe a ce 06xBaHe B OrpaHnyeHuTe
paMKu Ha Ta3u pa3paboTka.’

O6006LieHa oLeHKa 3a CbCTOSIHUETO HA MOTUBMPAHETO U TpyaoBaTa
MOTUBauUus B ronemurte oMpMm oT 6bnrapckarta MHAYCTpUA

MoTuBaumoHHaTa npobrnematvka B ronemMute WHAyCTpuManHu dupmmn e
06eKT Ha npoy4BaHe B peauvua nscnefoBaTerncku NpoekTu, pbKoBOAEHM OT Hac 1
OCbLLECTBEHM NPE3 NMOCnegHNTe ABe-TPU roanHn. Te o6xBaLLaT OCHOBHU CTPaHU U
acnekT Ha CbCTOSHMETO Ha MpouecuTe Ha MOTMBUPAHE Ha ChyXuTenuTte oOT
BCUYKM KaTeropmy nepcoHar Ha pvpmMuTe, KakTo 1 Ha pe3ynTaTuTe OT OCbLLECTBS-
BaHeTo MM. Ha Taam akTyanHa B Hay4YHO U MPUIIOXHO OTHOLWEHMe obnact Ha
3HaHMETO ca MOCBETEHU U peauua aucepTauMoHHM TpydoBe Ha npeacraBuTennTe
Ha MIIagoTo nokoneHue wmscneposatenu. CobCTBEHWTE MU MpOyyYBaHMS OaBaT
OCHOBaHue ga opmMmynupam pegvua M3Boau C OLEHBbYEH XapakTep, MO-CbLUEeCT-
BEHM OT KOWUTO ca:

el/lHOoyCcTpManHata npaktuka B bbnrapusa cepmosHO M3ocTaBa OT HayyHWM
Nnoaxoan, MEXaHU3MN U UHCTPYMEHTApPUyM 32 MOTUBMPAHE Ha CNYXUTENnuTe, KaTo
€ Hanuue 1 CEpMO3HO pasMmMHaBaHe C HayYHUTE M3UCKBAHWSI.

o /13KNIOYMNTENTHO HUCHK € OTHOCUTENHUAT ASN Ha ronemMuTe MHAyCTpuanHm
dupMM € pasnmcaHn u nonyyunu nyoernmyHoCT BbB (PMPMEHOTO MNPOCTPAHCTBO
NONUTUKA 32 MOTMBUPAHE Ha CNYXWUTENUTEe U CbNbTCTBALUM M MOTUBALMOHHM
MEXaHN3MMU.

o PyHKUMOHUPpALLUTE B rONEMUTE MHAOYCTPUAIHU (DUPMU Ha CTpaHaTta cuc-
TEMM 3a yrpaBfeHNe Ha YOBELLKATE PECYPCU CEe XapaKTepuaupaT ¢ HegocTaTbyHa
HOpMaTMBHa WM3rpageHocT, Cepuo3Hn cnabocTM BbB B3aMMOAEWCTBUETO MeXOy

3 Cratusita MMa M3paseHa fnpakTu4ecka HacoyYeHocT. HellHoTo cbabpxaHue ce 6asvpa Ha HayyHu
n3creaBaHuNs U KOHCYNTaHTCKaTa npakTuka Ha aBTopa B obnacTTa Ha TpyaoBaTa moTuBauus. MNpeana-
raHuTe BWXOAHWA M NoAXoAu MoraT Aa 6baaT nonesHu 3a MeHUOXKMbHTa Ha dupmute. CneumanHo
3acnyxasa fa ce otbenexu n cnegHoTo. [pe3 nocnegHNTe HAKOMKO FOAUHW, BKI1. Ypes3 U3BMMYaHe Ha
MOyKM OT KpusaTa, MEHWIKMBHTLT Ha roneMute MHAyCcTpuanHu upmy NposiBABa 3acuneH UHTepec
KbM TpyAoBaTa MOTUBALMS M Bb3MOXHOCTUTE 3a HEMHOTO noBuaBaHe. TpeTupaHata npobnemaruka,
Makap 1 4acTUYHO, TbPCU U AaBa OPUEHTVPY 38 Bb3MOXHUTE AENCTBUS B TasW Nocoka.
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KOMMOHEHTUTE Ha CUCTEMUTE U OTTYK — KpaHO HeJoCTaTbYyHU MOTUBMPALLN edhek-
TV BBPXY CryxuTenuTe.”

eMoTVBMpaHETO Ha CRy>XuUTenuTe Ha hupMuTe NPENMyLLECTBEHO Ce OCHOBaBa
Ha Mapu4YHOTO Bb3HarpaxaeHve. To obadve uma cnab edekT nopagm MHOTO HUCKUS
OTHOCUTENEH AAN Ha NPOMEHNMBUTE (MbBKaBUTE) eNeMEHTM Ha Bb3HarpaXaeHueTo, a
Mo CbLLECTBO ThbKMO Te MMaT CTUMYNupaLLo (MOTUBMPALLO) Bb3AENCTBYE BbpXY pabo-
TeluTe 1 pesynTaTute OT TpygoBaTa MM AENAHOCT.

o[lpy MOTUBUPAHE Ha CNYXUTENUTE MEHUIKMBHTBLT HA (DUPMUTE U FMaBHO
TEeXHWTE PBKOBOAWUTENW pasyMTaTt NpeavMHO Ha CBOS OMUT, UHTYMLUS, KakTo U 3a
cbXaneHue - Ha “WamMnu u KnuweTa”, KOUTO YecTo BOAAT OO AEMOTUBAUUS, T.€.
Nno3HaHusTa UM B Ta3m obnact onpeaeneHo ca HegoCcTaTb4YHM.

o[loyT NOBCEMECTHO BLB (PUPMUTE OTCHCTBA NEPCOHANEH (MHOUBMAYarNEeH)
noaxo4 KbM MOTUBMPAHE Ha CIYXWUTENuTe, T.e. HEe Ce NPoy4YBaT TEXHUTE VHOAMBU-
AyanHu MOTUBALMOHHM Harnacu n npeanoynTaHus npu npoBexaaHe Ha ynpasreH-
CKN Bb3[ENCTBMSA 3a Han-0o6pO U3MbIHEHNE HA MPUCHLLWTE Ha 3aeMaHuUTe OTbX-
HOCTW PYHKLIMM U KOHKPETHMW 3adauu.

o O0yyeHNeTO BbB OUPMUTE M MO-KOHKPETHO MpernegbT Ha nporpamu 3a oby-
YeHUe 1 TAXHOTO CbabpPKaHMe He NoTBbpXKaaBaT (0co6eHO nNpu 0byveHne 3a PHKOBO-
aUTenn B LANOCTHATa YNpaBreHcka hepapxus) HanmuuMe Ha LereHacovYeHOCT Ha
0byyeHMeTo KbM NpMao6MNBaHe Ha YMEHWS 38 MOTUMBUPAHE Ha CIYXUTENUTE.

ePecopuTe Mo ynpaBneHne Ha YOBELLKUTE PECYPCU B rofieMuTe MHOyCTpuanym
drpMn (OUpPEKUMM UNn OTAENN) C Manku UsKMYeHNsa HAMaT Heobxoaumus npode-
CVOHaneH KanauuTeT, 3a Aa M3MbIHSABAT npucbliata um yHKUMSA Ha “gsuraten” B
TpyaoBaTa MOTMBaUMSA Ha crnyxutenute. MHOro marnka 4act OT pecopute M3nonssat
CbBpPEMEHHN MeTOaM 3a NPOoyyYBaHe Ha MOTUBALMOHHWUTE Harnacu U CbCTOSIHUETO Ha
TpyaoBaTa MOTUBaLMS.

eYTBbpAEHaTa B peauua YyxaectpaHHu oupmy gobpa npakTuka 3a roguil-
HW aHanu3n Ha CbCTOSIHMETO Ha TpygoBaTa MOTMBAUMS U MpoOM3TUYALLM OT TAX
MEPKM ca PSAKO SABIIEHME B HALLUMTE MHAYCTPUAIHN UPMK.

ObobuieHaTa oueHka Ha CbCTOSIHUETO HA MOTMBMPAHETO MOXe Aa ce Ao-
NMbIHU U C peguua MOMuUBayUOHHU CbIMbCbyu, NPON3TUYALLN MPEOUMHO, HO He
€[VHCTBEHO, OT MaHTanuTeTa Ha MHOIO PbKOBOAUTENMW B rOfieMUTE UHOYCTPUArHu
dupmMn Ha cTpaHaTa, a UMEHHO:

eP1koBOAMTENUTE BbLB (hvpMaTa — OT BUCLUMSA OO MPEKUTe, ynpaxHsBat
BNacT, KoeTo e pasbupaemo. MaHTanuTeTHUSAT Npobnem Ha ronsimMa 4acT oT TsX €
CBbp3aH CbC CTpaxa U HexenaHveTo MM 3a 3aryba Ha BNacT M Ha KOHTPOM BbpXy
xopaTta, KOMTo pbkoBOoasAT. CONMbCLKBLT € B TOBA, Y€ MOTUBALMOHHUTE Teopuw,
Nnoaxoan U MexaHu3Mm ce Bb3npuemar KaTo 3acTpallaBally BnacTTa U KOHTpona,
nopagmu KOeTo Harfacute UM ca fa He rv npunarat Ha npakTuka.

* Koleva, 2011.
® NeBMHCHH, 2008, c. 162.
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ell3noBsagBaHaTa 0T MHOIro pbkoBoaAUTENM dmnocodnsa Ha “MopkoBa U TOS-
rata’ NpyM MOTUBMPAHE Ha CNyXUTENUTE ce AbMKN Ha ybedeHoCTTa UM, Yye Tasu
dunococus e paboTtelwa n Bogn 0o o4akBaHu pesyntatu. Ta obayve dopmupa B
nepcoHana CbOTBETHO NOBeAeHNe U peakumm — 06pa3Ho ka3aHo, TOBa NoBeAeHue
€ MaHuNynaTMBHO U € HAaco4YeHO KbM “OArcTBO OT TosiraTa M CTPEMEX KbM NoBeve
Harpagu 6e3 gMpekTHa Bpb3ka C TPYLOBUTE MNOCTMXKEHMSA.

oCpef pbKoBOAMTENUTE Ce yTBbpXKAaBa pas3bupaHeTo, Ye oboratsaBaHeTo U
pa3HoobpassBaHeTo Ha paboTaTa (pyHKUUM N 3a4a4um) Ha CRYXUTENUTE, KaKTo U
NpegoCTaBsAHETO Ha NOBEeYe OTFOBOPHOCTM Ha Te3un C NoTeHunan, Boam 4o MOTUBK-
pawm edekTn n nosuwasa TpygoBata um MoTuBauud. CbLieBPEMEHHO, Korato
TakmBa paboTHUUM CbC CBOUTE MHMLMATMBW 3anoyvBaTt Aa BNUSAT U BbpXy MNOMu-
TMKaTa Ha hupmaTa, BUCLUNAT MEHUDKMBHT OrpaHM4aBa CTUMYMMPAHETO Ha aKTuB-
HOCTTa UM, 3aL0TO S Bb3npuema kato eposmpaHe Ha CBOsiTa BnacT.

3a HeoGxogumocTTa OT hMpmMeHa MOTUBALMOHHA NONMUTUKA
M KOU ca HEMHUTE OMOPHU TOUKHU

M3kywiaBam ce ga nocova crnegHust agopusbM: “Uma camo eOuH Ha4yuH da
Hakapame HsIKo2o 0a u3sbpuwiu Hewo u mol e da 8b36ydume y Heeo XxenaHue 0a
20 ussbpwu”’. Aopn3MbT HECBMHEHO € “KpunaTto” nocnaHve, HO UMa HeJocTa-
TbKa, 4Ye He paskpmea 6oratoTo My CbAbpXKaHue, a UMEHHO:

eHesaBncMMO OT Heroearta nosvumsa BbB dupmarta crnyxutenat Tpsabea ga
noctura Hau-006po U3Nb/HEHUEe Ha NPUCHLLUMTE Ha 3aemMaHaTa ONMbXHOCT OYHK-
uun 1 3agayun. [1eata KnodoBKu hakTopa 3a TOBa Ca: KOMMETEHTHOCTWU, CbOTBET-
CTBaLLM Ha ONTbXKHOCTHATa XapakTepUCTMKa, U MOTMBALMS U NO-TOYHO BUCOKA MO-
TMBaUMA B TpygoBaTa AEVHOCT.

e[la ce MOTMBUPAT CMYXUTESNIUTE HECBMHEHO € TPYAHO, 3aLL0TO:

- TpygoBaTa MOTUBaLMS € ebmpewHa (B caMusi CIYXWUTEN) U 8bHWHA
(ynpakHsiBaHa OT MEHWIXKMBbHTA), T.e. Ta obxBawa obuwo crnogensHe oT OBeTe
CTpaHM Ha BU3WSA, MUCUS, (PMPMEHWN LIEHHOCTM, YMNpaBleHCKU CTWM, npaBuna u
MEXaHW3MM Ha cucTemMaTa 3a yrnpaBfieHMe Ha YOBELLKUTE Pecypcu M OueHKaTa Ha
CnyXutenuTe 3a TAXHaTa CNpaBeAsMBOCT U T.H.;

- TPyQHOCTTa Ha MOTMBMPAHETO € M B OOCTOATENCTBOTO, Y€ MPUHLMMHO
MOTMBMPALLM MO CBOS XapakTep hakTopu U Bb3AENCTBUSA, HO HEMOAXOASALLO Haco-
YeHM KbM [dafeH YneH Ha Konektuea (T.e. pa3aMMHaBalLy Ce C HarnacuTe U ovak-
BaHMsATa My), MoraT ga gosefar 40 HeroaTta AeMOoTUBaLUS;

- BOCTUraHeTo OO0 CbOTBETCTBME MEXAY BbTpELUHATa M BbHLIHATa MOTUBA-
UM Ha CryXuTens e Kr4doB npobnem B MOTUBMPAHETO, YMETO pELUaBaHe ce
OCHOBaBa Ha MpuHUMNa “HeroBuTe pearnHu, JoKa3aHW MpUHOCKU KbM dupmarta aa
ce nocneasaTt OT agekBaTHM (POPMU Ha NPU3HAHUE OT MEHUKMBHTA, a opMmnTe
Ha Npu3HaHWe da ca UeHEHN N NPeanoYnTaHn OT camus Cnyxuten’.

eHapen c onvTa yMEHMETO HAa MEHUIXMBHTA (UMM PBKOBOAWTENS) YCMELLHO
Aa MOTMBMpa NepcoHana Unu ekuna U3nckea HayyYHu NMo3HaHWusl, KOUTO ce MpPeTBO-
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psiBaT B MpaKkTMKaTa Ha OCHOBATa Ha OCMMCIIEHA U Bb3npueTa BbB orpmata MOTU-
BaLMOHHA NONMUTUKa 1 pa3paboTeHn MexaHn3Mm 3a HEMHOTO NPOBEXAAHE.

OnopHU MOYKU Ha chupMeHama MomueayuoHHa MoaumuKka

®dupmMuTe OCbLLECTBABAT peanula (yHKUMOHANHM NOMUTMKK, KaTo M Noauu-
HsIBAT Ha CBOSATa cTpaTerusi 3a passuTne. ObwaTta 1 yHKUMOHaNHUTE NONUTUKK ca
Haco4YeHN KbM MOCTUraHe Ha cTpaTterndeckara uen 3a npuoobrBaHe Ha KOHKy-
PEHTHM NpeanMCTBa M NOBMLLABaHE KOHKYPEHTOCNOCOOHOCTTa Ha donpMarTa.

MoTuBaLMoHHaTa NonuTMKa nma 3a uen ga cb3gage npeanocTaBku U yCro-
BWSI 32 OCUIypsiBaHE Ha KOHKYPEHTHO MpeavMCTBO Ype3 aKTMBU3MpaHe Ha YoBeLl-
KnTe pecypcu. TesaTa 3a YOBELLKMTE PECYpCU KaTo Bb3MOXEH HOCUTEN Ha TpanHo
N YCTOMYMBO KOHKYPEHTHO MNPEeAMMCTBO Ha (upmarta Hamupa MposiBNEHVE U
NOTBBbPXKAEHME CamMO MpW BUCOKa TpyooBa MOTMBaUMSt HA 3aeTuTe. MoTMBaUMOH-
HaTa nonuTuka ce uaeHTUduLMpa Npeau BCUYKO Ype3 u3BexaaHe u geuHupaHe
Ha NpUHUMNKU, KOMTO Ca u3pa3 Ha Bb3rneau n ybexaeHua Ha cobcTBeHuka U
BMCLUMS MEHWUDKMBHT 3a XopaTa BbB (hupmarta, TaxHaTa nosvuusi, 3Ha4MMmocT 1
B3aUMOENCTBMNETO C TsX. B To3n cmmcbn T4 He 6u Morna ga 6bae egHa u cblua
3a BCUYKM MpepnpusaTusi, HO MoraT ga ce M3BedaT HAKOMKO MpenopbyuTernHu
obLoBanuaHy NpyHUMNa:

1. Bb3nprvemaHe Ha crnyxutenute KaTo Hal-UeHHUs “‘akmue” Ha ¢hupMama,
KOWTO Npu Cb3daBaHe Ha onpegenieHy NpeanocTaBkvM M ycrnoBus moxe ga obae
HOCUTEN Ha HENHO KOHKYPEHTHO NpeauMCTBO.

2. MHorocTpaHHa nogkpena oT MEHWIXMbHTA 3a Lenus NepcoHan 1 ovak-
BaHa aJiekBaTHa Ha Hesl IM4YHa OTFOBOPHOCT OT BCEKU OTAENEH CIyXUTen.

3. NoemaHe Ha OTroBOPHOCTM OT CTpaHa Ha MEHWIXMbHTA 3a oboratsBaHe
Ha KOMMETEHTHOCTUTE Ha CNY>XWUTENWTE M CMCTEMHO MOBMLUABaHe Ha TpygoBaTa
UM MOTUBAUUS.

4. KoHKpeTusnpaHe Ha OTrOBOPHOCTUTE Ha paboTelmTte, ocurypsiBaHe Ha
MU3MEpPMMM MOKa3aTenu 3a U3MbIHABaHMTE OEWHOCTWU, AenerMpaHe Ha npaBoOMO-
LUMS B CbOTBETCTBME C OKa3aHVW KOMNETEHTHOCTU OT BCEKW CIYXUTEN.

5. ObekTnBHa OLEHKa Ha NMPMHOCa Ha BCEKM YMEeH Ha KonekTuea 3a dup-
mMaTta, CbMPOoBOAEHa OT aAeKBaTHU U NpeanovMTaHn oT Hero chopMu Ha NpU3HaHne
Ha TO3M1 MpUHOC.

6. 3agbmKMTENHOCT Ha obpaTHaTa Bpb3ka OT pPbKOBOAUTENUTE 3a TOBA Kak
CNyXWTenuTe ce CNpaBsAT CbC 3agaynTe.

7. OcurypeHun peanHu Bb3MOXHOCTU 3a Leneso obydveHune, 3a npodecno-
HarnHo 1 KapuepHo pasBuTMe Ha paboTelwute BB hupmaTa.

8. MNMocnepoBaTtenHo npegnpveMaHe Ha MepkM U OEeNCTBMS OT CTpaHa Ha
MEHVIPKMBHTA, BKIl. OCHOBAHM W Ha MHWULMATMBA Ha CMyXUTenuTe, 3a NoBULLIABaHE
npuBnekaTenHocTTa Ha Tpyda v YAOBNETBOPEHNETO OT TpyaoBaTa AEVHOCT.

BbnpochT 3a hopmuTe, B KOMTO Ce BbMbLLABA MOTUBALMOHHATA NOMNMUTUKA
Ha dmpmMuUTe, € AUCKYCUOHEH. [ICKyCcUusiTa € B HSAKOMKO NnaHa:
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lMbpeo, HanoxuTenHo nM € BbLB hupmarta ga ce paspaborsa cneuymnanHa
MOTMBaLMOHHa NporpamMa, Unn opneHtaumsita Tpsabea ga 6bae KbM Cb3gaBaHe Ha
cucTeMa OT MEXaHM3MU 3a MOTUBMPAHE Ha CNyXuTenurte?

Bmopo, npy nonoxeHue, 4e cuctemMaTa 3a yrnpaBfeHUe Ha YOBELLKUTE pe-
cypcu e paspaboTeHa M PyHKUMOHMpPA B CbOTBETCTBME C HAayYHU U3UCKBAHUS U
npegnucaHns, HeobxoaMMo N e Aa ce uarpaxaa M CbibTCTBalla cucrtema 3a
MOTMBUPAHE Ha Cry>Xutenute?

Tpemo, Hanvue N1 e AocTaTbyHO yoeauTeneH MHCTPYMeHTapuym (MeToam)
3a yCTaHOBsIBAHE HA MOTMBALMOHHW Harnacu Ha CryXMTENUTE C ornen agekBaTHU
MOTMBMpALLN BH3AEUCTBUS BBbPXY TAX, KAKTO W 3a ONpefensiHe paBHULLETO Ha
TpygoBaTa MOTMBAUUSI U Bb3MOXXHOCTUTE 3a HEMHOTO NoBuLIaBaHe?

Mo3uumsita Mm No Taka NOCTAaBEHUTE BLNPOCK € crefHara:

MOTVIBaLlMOHHaTa nporpama - Kato MNOHATWE U CbAbpXaHWe, CMATaM 3a
Henogxopsiia ¢opmMa, OTHECEHA KbM HEMPEKbCHATUSA MO XapakTep npolec Ha
MOTUBMPAHE Ha crnyxutenuTe BbB bmpmaTta. B T1o3m cmucbn 6u 6uno Han-gobpe
MOTMBaLMOHHATA NONMUTMKA Aa Hamupa CbLOTBETHO MPOABLIDKEHME B CUCTEMA OT
MexaHU3MK 3a MOTUBMpPAaHE Ha YOBELLKUTE pecypcu Ha doupmMuTe.

HesaBncrMo Ye npaBuUHO U3rpageHarta cuctema 3a ynpasneHne Ha YoBeLl-
KUTE pecypcu BbB (orpMaTta CbAbpka 3Ha4YMTENEH MOTUBALIMOHEH NoTeHuman (T.€.
uma MOTUBMpALLM edheKTUM BbPXY CRYXUTENUTE), MOXE Aa ce npenopbya OCMUC-
nsiHe 1 n36op Ha eauH OT creaHWTe [ABa BapuaHTa:

eoborataBaHe Ha yHKUMOHMpalLlaTa BbB hupmarta cuctema 3a ynpas-
JIeHne Ha YoBeLUKNTE peCcypCu C KOHKPETHU MOTUBALMOHHU MEXaHNU3MU;

epa3paboTBaHe Ha OTHOCUTENTHO CaMOCTOSTENHA MOTUBALMOHHA CUMCTEMA,
KOSITO He BNu3a B NpOTUBOPeYMne ¢ pyHKLMOHMpaLLaTa CUCTEMA 3a ynpaBrieHne Ha
YOBELLKUTE PEecypcu, a Cbabpka HeoOXoOuM M AoCTaTbyeH 0OXBaT OT MeEXaHU3MM
C KOHKpeTHa HaCOYEeHOCT KbM pPasfMYyHUTE KaTEropun CIYXXUTENW, pasnuyHuTe
Bb3pacToBW, 0Gpa3oBaTENHN 1 ApYyrv rpyny nepcoHan BbLe doupmara.

Mo-aMBULMO3HUAT 1 BOAELL 4O NONOXUTENHW pe3ynTaT BapuaHT e BTOpUAT, a
HEroBOTO OCbLLECTBABAHE NO MpaBWIo npeanonara HeobxoaMMOCT OT KOMNETEHTHa
KOHCynTaHTCcka nogkpena. MogobHa noakpena € HaroXuTenHa M Mo OTHOLLEHWE Ha
WHCTPYMEHTapuyMa 3a yCTaHOBsIBAHE HA MOTMBALIMOHHUTE HAarnacu Ha Cryxutenure,
OLleHKaTa Ha PaBHMWLLETO Ha MOTMBaLMS, pa3paboTBaHETO Ha MeEpKU U OEUCTBUS 3a
CMCTEMHO MOBULLIABaHe Ha TpygoBaTa MOTMBaUms BbB dvpmara.

OTHOCHO MexaHM3MUTe 3a MOTUBUPAHE Ha YOBELUKUTE
pecypcu Ha chupmaTta

JedrHMpaHeTo Ha nocnaHua U NPUHLMUNM Ha MOTUBaLMOHHATa NONUTHKA U
OCUTYpsIBaHETO Ha TAXHaTa NyGnMYHOCT BbB BbTPELLHOGMUPMEHOTO MPOCTPAHCTBO
ca HeoBGXOAMMO, HO HEQOCTaTbyYyHO YCMOBME 33 MOTMBMpAHE Ha CRyXuTenure.
MoTuBauMoHHaTa MonuTMKa Ha COBCTBEHULUMTE U BUCLLUMS MEHUMKMBLHT U3UCKBA
afleKBaTHV cpefcTBa 3a HelHaTa peanusauus (NpoBexaaHe), a B kKayecTBOTO Ha
OCHOBHO CpEACTBO Ca MeXaHU3MUTE 3a MOTMBUpAHE Ha CNyXWUTenuTe, KOUTO B
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€[MHCTBO U B3aumogencTene dopmmpaT cucTtemata 3a MOTMBMPAHE Ha YOBELU-
KnTe pecypcu Ha dmpmarTa.

KopekTHO e goa ce otbenexu, Ye npeasua orpaHn4yeHns o06emM Tyk He e Bb3-
MOXHO cucTemaTa 3a MOTUBMPAHE Ha CIyXXMTenuTe Aa ce NpeacTaBu LSNOCTHO U
npeau BcuYko 3aabnbodeHo. KoHcynTaHTckaTa MU NpakTuka, BKM. paspaboTtsa-
HETO Ha MpoekTn B obnacTTa Ha pasrnexgaHata cucTema, Nokas3Ba KaKTO CrOX-
HOCTTa Ha maTepusaTa, Taka u obema Ha paboTaTa 1 B KpaliHa cMeTKa Ha NpoayKTa
— “Cuctema 3a MOTMBMpPAHE Ha YOBELLUKUTE pecypcu Ha chmpmarta’. B To3n cMucsbn
no-HaTaTbK Cca NpeAcTaBeHy B CUHTE3MpaH BUA NPEaVMHO OMOPHM TOYKU Ha MOTU-
BaLMOHHaTa cuctema.

e MomusupaHe 4pe3 deliHocmma o HabupaHe U nodbop Ha cryxumenu 3a
g8aKaHmMHU OTbXXHOCMU 8b8 ¢hupmama.

KangngaTtute 3a BakaHTHU OITHXKHOCTU U MO-KOHKPETHO OHE3WN OT TAX, KOUTO
ype3 usbopa we 6boaT Ha3Ha4YeHW, HECbMHEHO UMaT BbTpellHa MOTMBaUMS 3a
paboTa u peanu3auus BbB oupmaTta, KoATo TpsibBa fga “cpeljHe” agekBaTHa Ha-
YyanHa BbHLUIHA MOTUBALMSA OT CTpaHa Ha MEHWIKMbHTA. TO3M MOMEHT He e 3a
noAueHsiBaHe, a Knio4oBMTe BLMPOCK 3a pellaBaHe ca CBbp3aHu C:

- npegnaraHe Ha peanHa “odepta’ KbM KaHOAMOATUTE 3a BakaHTHU ONbX-
HOCTW, BKIOYBALLA KakTO KOHKpeTeH Npodun Ha U3NCKBaHMSATA 3a 3aemMaHe Ha
ONBXHOCTTA, Taka U geduHuMpaHe Ha peanHuTe Bb3MOXHOCTU U YCIOBUS, KOUTO
bupmata ocurypsia 3a HOBOMPUETUTE CIYKUTENW;

- ocurypsiBaHe Ha KOMMETEHTHOCTU U NPoecnoHann3bM Ha KOMUCUUTE NO
HabvpaHe 1 nogbop M OTTYK — OTroBOpHa paboTa ¢ kaHauaaTuTe, T.e. Bb3OeNCT-
BME C pPECNEKTMPALL, XapaKTep BbpPXy NOCNeaHNTE, OCUTypsiBaLLO HavanHa MoTuBa-
uusa Ha mn3bpaHuTe OT TSX Aa ce AokassaT B paboTata cpef npodecrMoHanmcTy
BbB (hvpmarTa;

- rapaHTMpaHe Ha obeKTMBHa 1 cnpaBeaInBa OLEHKa Ha KOHKypupawuTte ce
KaHOMOaTW 3a BakaHTHaTa AMbXHOCT, KOATO Aa dopmumpa y usbpaHus yooBrneTBo-
PEHOCT 3a MpU3HAHMETO KbM HEro M roTOBHOCT Aa MoTBbpXkdasa c paboTaTa cu
TOBa HayarHo NpusHaHue;

- pasnucaHy U CTPOro criasBaHu MpaBuiia U YCroBuUsi 3a aganTtupaHe Ha
HOBOHa3HaAYEeHUTE CMYXUTENU (B ekMnuTe 1 BbB hrpmaTa).

MpenctaBeTe cu cuTyauusi, B KOSTO HSIKOW OT KaHAMOATUTE U MO-TOYHO
n3bpaHuAT 3a BakaHTHaTa ONTbXHOCT (PbKOBOAHA WNM Ha CreunanucT), peariHo
npeLeHn, Ye KoMmucusita no nogbopa e HeKOMMEeTeHTHA, HE Bnagee MeToAau 3a
yCTaHOBsIBaHe Ha NPOMECMOHanH1 1 JIMYHOCTHM KadecTBa U T.H. B To3u cnydyan
BMECTO HadarHa MOTMBaLUS 3aKOHOMEpPHO Yy kaHAuaaTta ce dopmupa HadvarnHa
aemoTtumBaumsa (unu noHe konebaHmsa v pesepBu danu xenae ga ce passuBa Mpo-
decroHarnHo B Tasu oupma).

e MomusupaHe upe3 oueHsisaHe Ha mpydo8omo rpedcmassiHe (amecmupaHe)
Ha cryumernume 8b8 ¢hupMmama.

Bogelua npeanocrtaBka 3a MOTUBMpaLln e(beKTVI Ha OUueHABaHEeTO Ha TpyaoBO-
TO npeacraBAHEe HECbMHEHO Ca Y6e,D,VITeJ'IHO pa3pa60TeHMTe npasuna, MexaHn3mm mn
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nokasaTenu 3a OueHsiBaHe Ha nepcoHarna. He no-manko BaXkHO ycrioBue 3a MOoTu-
BMPALLIO Bb3AENCTBUE Ha OLEHABAHETO Ha TPyOOBOTO NPeACTaBsiHe € CTPOroTo cnas-
BaHe Ha “npaBunarta’ OT CTpaHa Ha OLeHsBalLUMTe PbKOBOAMTENM U OOCTUraHeTo A0
obeKTvBHa 1 cnpaBenvBa atectaluoHHa OLeHKa Ha BCEKN paboTHUK.

CneumanHo BHUMaHWe B TO3M MEXaHM3bM 3acrnyxaBaT [iBa BaXHN MOMEHTa:

- OpVeHTUpUTE 3a PopMUPaHE Ha SCHU K KOHKPETHM NPEMNOPBKU KbM CIyXM-
TenuTe, NPOU3TUYaLLM OT OLEHSIBAHETO HAa TPYAOBOTO MPEACTaBsIHE U HACOYEHM
KbM nofgobpeHusi B paboTtara, BKI. YCroBUsATa U pecypcuTe 3a U3MbIHEHUETO Ha
NpenopbKUTE;

- AedMHMPaHeTO Ha NOoCNeauUM 3a OLEHSABAHUTE CINYXUTENW, NPOU3TUYALLM
OT aTeCTauMoOHHUTE UM OLEHKM, BKI1. CTPOroTO UM Cra3BaHe.

BB Bpb3ka ToBa TpsibBa [a Ce Nocouyu, Ye OLEHSIBaHETO Ha TPYAOBOTO Mpen-
CTaBsHe KaTO MeXaHu3bM € B TACHO B3ammogeuncTeue ¢ obyyeHuneTo, npodecuo-
HarnHoTO M KapuepHOTO pa3BUTUE Ha CMYXWUTENWUTe, yNpaBneHMeTo Ha MapuyHOTO U
HenapuyHUTE MM Bb3HarpaXaeHus BbB ovpmata. HapylueHoTo B3aumMmoaencTeme unm
OTKbCHATOTO, 060Cc06EHO NpoBeEXAaHe Ha Te3n AeWHOCTM M NpaBu agMUHUCTPATUBHU
Mo XapaKkTep U KOeTO e MO-BaXHO — BOAM A0 3aryba Ha cbabpXally ce B TAX MOTU-
BUpaLLM eddeKTV BbPXY NepcoHana.

e MomusupaHe 4pe3 obydyeHue u pazsumue.

B npuHUMNEH NnaH TO3M MexaHW3bM € Haco4YeH KbM LieneBo oboraTaBaHe
Ha KOMMNEeTEeHTHOCTW B 06xBaTa Ha 3aemMaHaTta AMbXHOCT U B CbOTBETCTBME C HEN-
HUTE M3NCKBAHWUSI KbM CIYXWUTENWUTE, KakTo U KbM Cb3[laBaHe Ha NpeanocTaBKu U
YCMOBUS 3@ pacTex BbLB dupmarta.’

e MomusupaHe 4pe3 napudHomo eb3HagpaxoeHue.

Kntoyos BBMPOC B TO3NM MEXaHU3BbM € Oa ce onTuMu3npa CbOTHOLEeHNETO
mMexgy rnocmosiHHama (TBbpAa) U ebekasama (NPOMeHNMBa) 4acT Ha Napu4yHOTO
Bb3HarpaxaeHue c oTYnTaHe Ha ABe BOOELLM MOCTaHOBKM:

- cmabunusupawa posns u eb3delicmeue 8bpxy Cryxumesume ce ocury-
psiBa 4Ype3 OCHOBHWUTE 3annaTv 3a OTbXHOCTUTE, U3rpaxaaHu B CbOTBETCTBUE C
00EKTUBHM XapaKTEPUCTUKM KaTo: Heobxogumo obpasoBaHue; npodecuoHaneH
OMUT; KOMMETEHTHOCTU; KepapXU4HN H1BA U Ap.;

- cmumynupauo, Momusupawo eb3delicmaue Ha Mapu4yHoOmo 8b3Ha2pPaXx-
O0eHue ce ocurypsisa NpMOPUTETHO Ype3 HeroBaTa MbBKaBa 4acT, pecr. Ypes npo-
MEHNNBUTE MYy eNnNeMEHTU.

|_|pl/I peanHo HUCKNA OTHOCUTENEH a4 Ha NPOMEHNNBUTE efieMeHTU Ha Bb3-
HarpaxxgeHNeTo MEeHWIXMBbHTBT Ha Gbnrapckute uHgyctpyanHu gpupmm Tpsabsa
[a 3arnoxu Ha noaxopn, Haco4YeH KbM TAXHOTO pa3yMHO MOCTEMEHHO yBenuyaBaHe
3a CMeTKa Ha OTHOCUTENHMSA AAN Ha NOCTOsIHHaTa YacT Ha Bb3HarpaXaeHneTo.

PaspaboTBaHeTo Ha rbBkaBMTE €MeMEHTU Ha MapuMYHOTO Bb3HarpaxaeHve
NpeavMHO KaTo NOAXOASILLM 33 YCMoBUsiTa BbB MpmaTta 60HYCHU CXeMu e Hai-

6
MexaHu3MbT camo ce Mapkupa nopaau CpaBHUTENHO MbIHOTO My MpeAcTaBsiHE B MHOXECTBO ApYru
nyénukaumn.
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BaXXHUAT 3a pellaBaHe npo6ne|v| B TO3N MexaHU3bM. TakmMBa CXeMu ce oTnuyasaT
C ronsimo pasHoobpasune, a n3bopbT Ha noaxoaswmMTe 3a hupmarta U NPeLnsHoOTO
UM paspaboTBaHe e TBOPYECKM NPOLIEC, KOWTO M3MCKBA BUCOK NPOheCMOHANN3bLM
Ha pbKOBOOUTENWUTE B yNpaBrieHcKkaTa nepapxms  ocobeHo Ha cneuuanucTute ot
pecopa no ynpasrieHne Ha YOBELLKUTE pecypcu BbB hupmaTa.

MpenopbYMTENHO € Aa ce Aafde M3BECTEH MPUOPUTET Ha cregHuTe GoHyc-
HUTE CXEMMU:

- OCHOBaHW Ha pes3ynTaTuTe OT TEKYLLOTO OLEHsIBaHe Ha TPYAOBOTO Mpes-
CTaBsiHE Ha CNyXUTenuTe (Mece4yHo UM TPUMECEYHO);

- 6asvpaHmn Ha rOAMLLHOTO aTecTMpaHe Ha CRyXUTenuTe;

- “ueneBu Harpagn” 3a MOCTKEHNS C MHOBATMBEH XapaKTep.

BOHyCHVITe CXeMu, BKIl. USBBbH NOCOYEeHUTE, NOCTaBAT peauula M3NCKBaHUA
KbM rokasaTenute, Ha KOMTO ce OCHOBaBaT, TAXHaTa M3MepPUMOCT, 06BBbP3BAHETO
Ha U3MbIHEHWETO UM C ABIPKUMO NapUYHO Bb3HarpaXkgeHue no CboTBETHATa Cxe-
Ma un gp. CTporoto oT4yMTaHe Ha Te3n M3NCKBaHMA OCUrypsiBa OEWCTBEHOCT Ha
OoHycHuTe cxemu. HeobxogMmo e pa nogyeprae, 4Ye TEXHWUTE MOTUBMpALLM
ethekTn BbpXy NnepcoHana ce nposiBsBaT Npv NbiHa MHPOPMUPAHOCT M sicHOTa 3a
camMuTe CNy>XUTENN OTHOCHO TOBa KOM W KakBW NPWHOCKU B TpydoBaTa AEWHOCT UM
ocurypsisaT AbIHKMMO AOMbIAHUTENHO NapUYHO Bb3HarpaxaeHue.

B peavua cnyvam, npegsua 06eKTUBHU OGCTOSITENCTBA, € HEBB3MOXHO Mepco-
HUULMpaHe Ha OTAEenHWA cnyxuTten B GoOHycHaTa cxema. B TakuBa cutyaumm ce
npenopbyBa T Aa € OpMEHTMPaHa KbM LIENWS ekvn ¢ nocneagaly, n3bop Ha BapuaHTu
3a pasnpegenieHue Ha Ob/DKUMOTO Bb3HarpaXaeHue cpef HeroBute 4reHoBeE.
3atoBa u3bopbT Ha BapuaHT e npobnem, KOUTo He BuBa Aa ce NoALueHsiBa.

be3 ga HaBnv3am BbB Bb3MOXHWUTE BapuaHTu, € HeobxogMmo da nocodya
cnegHoTo. Cnyxutenute BbB dupmata ca O0COOEHO YyBCTBMTENHM KbM
crnpaBefnMBOTO (pecn. HecrnpaBegnvMBOTO) UM TpeTupaHe Mo OTHOLleHWEe Ha
Bb3HarpaxaeHveTo. CblleBpeEMEHHO Te UMaT U COBCTBEHA NpeLieHKa 3a npuHoca
CV B OBOLLOEKUMHUTE pe3ynTaTi, KOSTO HEBUHarK e obekTuBHa. Te3n gBa MOMeHTa
TpsibBa Aa ce otumTaT npu m3bopa Ha BapuaHT, kaTo 6e3cropHo Ton TpsibBa Aa
cb3faBa Yy CNyXMTEeNnMTe YyBCTBO 3a CNpaBeAnMBO TpeTUpaHe, a Mo TO3W Ha4uH aa
ocurypsisa yaoBneTBOPEHOCT OT MAPUYHOTO NPU3HaHWE Ha NPUHOCA WM.

e MomusupaHe Ha delicmeawiu u 6x0ewu nudepu 8b8 hupmama.

JIngepcTBOTO M CHOTBETHO M3rpaXgaHeTO M pPasBUTUETO Ha nvaepu 3a
BCUYKM paBHULLA B ypaBrieHckaTa nepapxusl € BaxeH NpuoputeT Ha cobcTBeHnKa
N BUCLUMSA MEHUOXKMBHT. ChlUecTBeHa npeanocTaBka 3a ycnelwHoTo paspaboTea-
He Ha MexaHW3bM 3a MOTMBMpaHe Ha nuaepu BbB upmaTa € OCb3HaToTo OT
COBCTBEHMKA M HEWHMS BUCLI pbKOBOAWUTEN pasbupaHe 3a nuaepcTtBoTto. CTaBa
Lyma 3a npeofonsiBaHe Ha HanoXunu ce B NpakTMkaTa norpeLlHn NpeacTaBy KaTo
“NMOoepcTBo M NUAOEpU ca CUHOHWMU; NUOEPLT € BUCLLMSAT PbKOBOAMTEN Ha
dvpmaTa; nNuaepcTBoTo € obeduHeHWe Ha BCUYKM MEHUIKbPCKU Kaapu BbB
dvpmaTa’. CbBpemMeHHaTa TPaKTOBKa Ha NMOepcTBOTO B GM3Hec-opraHu3auuute
choKkycrpa BHMMAHMETO, Ha MbPBO MSICTO, BbPXy dMpMeHaTa MonmuTuka U Mexa-
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HU3MW, KOUTO Ca B OCHOBaTa Ha Cb3gaBaHeTo (M3rpaxgaHeTo) Ha nuaepu Ha
BCUYKM MepapxmMyHM paBHuLWA, a Ha Ta3n 6asa Bbpxy OoTAenHarta fUYHOCT, Hew-
HUTE KavyecTBa U NMHUKU Ha NAEepcko nosedeHve. B To3n cMmuchbn nNuaepcTBoTo ce
WHTepnpeTupa kaTo cnocobHOCT Ha chmpmaTa Aa nsrpaxaa, MoTMBMpa M pa3BuBa
dupmeHunTe nugepun. OT Tasm Nnos3mumusa mMoraT ga ce ussear 3a pellaBaHe pegvua
npeamnssmkaTenHu npobaemm oTHOCHO:

- eTanoHa OT HeoGXoAMMM NMOEPCKW KayecTBa, KOWTO € OCHOBaHue 3a
CbMNOCTaBKa Ha pearnHo npuTexaBaHV TakuBa OT PbKOBOAUTENUTE;

- Bb3MOXHOCTUTE [a Ce yCTaHOBSABAT MpuTexasaHW NUOEpCKU Kadectsa U
NIMHUM Ha NOEepCcKo NoBeAeHNe Ha PbKOBOAMTENUTE OT BCUYKN MepapXMvHn pas-
HULWa Ha ompmara;

- MeToauTe, Bb3 OCHOBA Ha KOMTO Ce ocurypsiBaT gokasaTencrsa 3a nuaep-
CKW KayecCTBa Ha pbkoBOAUTENUTE;

- Bb3MOXHOCTMTe Aa ce oboraTsBaT, yTBbpXAaBaT U pa3BMBaT NUAEPCKM
KayecTBa B [eWCTBaLlMTE PBLKOBOAUTENU W cpeq CRyXuTenu ¢ noTeHuman Ha
nuaepu n T.H.

PelwwaBaHeTo Ha NOCOYEHUsT KPBI OT NPOGNEeMN U3NCKBa METOANYECKN UHCTPY-
MEHTapuyM KaTo 3afada npef HayyHaTta oOLLHOCT, cneuuanusmpaHa B obnactra Ha
ynpaBreHneTo Ha YoBeLLKUTe pecypcu. Toea, pasbupa ce, e HeobxoaMmo, HO Heaoc-
TaTbYyHO yCroBve 3a pa3BuUTUE Ha mpmeHoTo nuaepcTBo. OCoBeHo BaXKHO B Tasn
rMocoka e Cb3gaBaHeTo Ha GraronpusTHa MOTMBaUMOHHa cpeda W npunaraHeTo Ha
Moaxo4sLLmM MEXaHN3MM 3a MOTVBMPaHe Ha AencTealum 1 6baeLumn nuaepu.

MoTuBaumoHHaTa cpeda BbB mpMuTe ObXBalla MHOXECTBO €feMeHTU C
HACOYEHOCT KbM YTBbPXAaBaHe M Cna3BaHe Ha OCHOBHWU NPUHLMNN Ha CbBPEMEH-
HOTO yNpPaBMEHNE Ha YOBELLKUTE Pecypcu,’ No-BaxHU OT KOUTO Ca:

- nogabpxaHe aTtMocdepa Ha OTKPUTOCT, B3aUMHO CbTPYAHUYECTBO U Noa-
Kpena;

- NpU3HaBaHe U UeHeHe Ha npodecroHanHusa noTeHuman, NUYHOCTHUTE
KayecTBa W MOCTWraHvWTe pesyntaTv B TpygoBaTa AeWHOCT Ha PbKOBOAMTENUTE U
CnyXuTenuTe;

- Bb3naraHe Ha pbKOBOAUTENUTE B yNpaBfeHcKkaTa nepapxms Ha KOHKPETHM
NpPaBOMOLLMS N OTFOBOPHOCTM MO OYHKLIMOHMPAHETO Ha cucTemara 3a ynpasneHve
Ha YoBeLUKUTe pecypcu;

- OcurypsiBaHe Ha pearnHa U KOHKpeTHa OBacTEeHOCT Ha PbKOBOAMTENUTE B
ynpaeneHckaTa nepapxus 1 NpuBIM4aHeTo MM B LienenonaraHeTo no CTPYKTYPHU
paBHULLa BbB hupmara.

OnopHuTe TOYkM Mpu padpaboTBaHe Ha MexaHW3Ma 3a MOTMBUpaHe Ha
pbKOBOAMTENWUTE NO NOCOKA Ha YTBbPXKAABaHE U pasBUTME Ha NUAOEPCKN KayecTBa
B TAX CUHTE3MpaHo ca:

- nogbop Ha nogxoaswWwmuTe MeToaM 3a yCTaHOBABaHe Ha JokasaTencTea 3a
pearnHo nputexasaHu NMAEPCKU KayecTBa M CbOTBETHO 3a OTCLCTBME Ha onpeae-

7 Bx. Mnues, 2005.
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NEHN NUOEPCKN KadecTBa y BCEKM PbKOBOAUTEN B yrpaBrieHckaTa hepapxus Ha
dupmara;

- opraHu3auus 3a npunaraHe Ha meToauTe, NocrneaBaHa OT aHanu3 Ha npu-
YMHUTE, PaKToOpUTE U Bb3MOXKHOCTUTE 3a Pa3BUTWE Ha HenpuTeXaBaHW KbM MO-
MEHTa NMAEPCKN KavyecTBa Ha PbKOBOAUTENUTE;

- yCcTaHOBsiBaHe Ha “peceyHaTa Toyka” mMexay MOTMBALMOHHWUTE Harmacu
Ha oTAenHusa pbkoBoAWTEN, OT edHa CTpaHa, U Bb3MOXHOTO MM CbOTBETCTBME C
nMncBaLLmM KbM MOMEHTa NMAEePCKM KavyecTBa B Hero, oT Apyra;

- paspaboTBaHe M U3NbIHEHWE Ha rOAMLLEH NMaH 3a pasBUTUE Ha PBKOBO-
AWTeNs C BOAELM Lenu B Hero, HaCOMeHU KbM MEepKW, OEWCTBMA U YCroBuSA 3a
yTBbpXAaBaHe Ha NMAEepPCKU KavecTsa.

HecbMHEHO €, Ye B TO3N MEXaHU3bM ce 3arara Ha BbTpellHaTa MoTMBaLuus
(pecn. MOTMBaAUMOHHWUTE Harfmacu) Ha BCEKM pbkoBogutTen. 3aMUCHNbT € 4pes
afeKkBaTHM Ha MOTUBALMOHHWUTE Harnacu opMn Ha Bb3AENCTBME BbPXY PBKOBO-
AMTENs MeEXaHU3MbT Aa Bb30yAM y Hero xxenaHue (cTpemex; ambuums) 3a obora-
TsIBAHe KaKTO Ha NWYHOCTHMW, Taka U Ha Npod)eCUOoHanHM KkadvecTsa, TUNUYHM 3a
nuaepvTe.

MapKkMpaHusaT camo B MPUHUMMEH MfaH MeXaHWsbM 3a MOTMBMpaHe Ha
pbKoBOAMTENM - AencTBawm n Obaewy nuaepw, onpedeneHo ce Hyxaae oT
KOHKpeTn3aLmns B HAKOMNKO acnekra:

- OCMUCNSAHE, apryMeHTpaHe 1 CbabpXKaTenHo paswmndgposaHe Ha eTanoHa
OT NWAEPCKN KavecTBa, B T. Y. OOLWO 3a pPbKOBOOHMA CbCTaB Ha dwvpmarta unu
AndepeHLMpaHo Ha TPW YNpaBeHCKM paBHULLA — BUCLLE, CPeOHO U HU3O0BO;

- BbBEXAaHe Ha MHCTPYMEHTapuym (MeToam) 3a ycTaHoBsIBaHE Ha MOTUBA-
LMOHHUTE Harfacy Ha pbKOBOAWTENUTE C Ornef LeneHacoyBaHe Ha MOTWBMPA-
LUMTe Bb34ENCTBMSA BbPXY TSX U Ap.

MpencraBeHNTe MEXaHU3MM 3a MOTMBMPAHE Ha YOBELUKUTE pecypcu Ha
dvpmaTa He M3vepnBaT 3HaAYMTENHO no-boratus UM obxBaT, HaMepwun HayyHa
aprymeHTauusi. Cpel HenocoYeHUTe BaHO MSCTO 3aemMa MOomueupaHemo 4pes
camama paboma,’ KbAETO OCHOBHM aKLEHTW Ce NOCTaBAT BbPXY: OCUryPsSIBAHETO
Ha Ka4yeCTBO Ha AMbXHOCTHUTE XapaKTepuCTUKM; oboraTaBaHeTo Ha PyHKUUUTE U
3agaunTte B obxBaTa Ha ONBXHOCTUTE; MOCTUraHETO Ha yAOBMETBOPEHWE Ha Cry-
XuTenuTe OT U3nb/iHABaHaTa paboTta 1 T.H.

*

W3BegeHnTe NpeguMHO NPUHLMIHU BBMNPOCK HA NoNMTUKaTa 1 MEXaHU3MUTe
3a MOTMBMpPaAHE Ha YOBELLKUTE pPecypcu Ha hvpmuTe, BKI. paswndgpoBaHETO Ha
YyacT OT THAX, ca Npean3BMKaTENHO HanpasneHve 3a paboTa BbB hupmute, npea-
BMA HeJocTaTb4yHO A0BPOTO CbCTOSHUE Ha TpygoBaTa MoTuBaums. Makap un oTro-
BOPHOCT Ha BMWCLUMA MEHUOKMBHT, OCODEHO MSACTO M ponsd B ycrewHara
peanu3auusi Ha MexaHUsMUTe 3a MOTUBMpPAHE MMaT PecopuTe No ynpasBreHue Ha

8 Bx. Mayros, 2001, c. 66-71.
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YOBELLKNTE pecypcu. TpeBOXHATa KOHCTaTauus e, 4Ye B ronama 4vact oOT
Obnrapckute MHOYCTpUanHW npeanpuaTvs Tesnm pecopu (Qupekunn, oTaenm)
HAMaT ajeKkBaTeH Ha W3UCKBaHWsiTa npodyecroHaneH kKanauuteT 3a pabota u
pesynTatu B ovyepTaHata MoTMBaLMoHHa obnacTt. HecbMHeHoO e, 4ye Ta3n cnabocT
Moxe 1 TpaAbBa Aa ce npeofonssa B peanLa NOCoKM:

- ocMucnsHe M geduHMpaHe OT COGCTBEHMKA M BUCLLUMA MEHWDKMBHT Ha
dvpmeHaTa MOTMBALMOHHA NOMMTMKA B CbOTBETCTBUE C BU3USATA, MUcUsTa, up-
MEeHUTe LIeHHOCTU 1 BusHec-cTpaTeruaTa 3a passutue Ha dvpmara; non3saHe npu
HeobXoAMMOCT Ha KOHCyNTaHTCKa nodkpena 3a Tas3u uen;

- paspaboTBaHe Ha kntoyoBaTa MaTepusi Ha MexaHusMuTe 3a MOTVMBUpaHe Ha
YOBELUKNTE PECYPCU NPENOPBbYMTENIHO OT BBbHLUEH KOHCYMTaHTCKM ekun, paboTely
CbBMECTHO C BbTPELLEH EKNM OT PbKOBOAUTENW U CNELMAnnCTK;

- NpoBexpaHe Ha obydyeHue Ha PBLKOBOAUTENUTE OT BCWUYKM YNPaBMEHCKU
paBHULLA Ha bmpmaTa no nonuMTukaTa u MexaHuamMuTe 3a MOTUBUPAHE, KaTo, BKIT.
ype3 OWCKycus, ce LOCTUrHe OO Mo-ronsimata UM KOHKpeTu3auus unum oborats-
BaHe;

- ocurypsieaHe Ha Ny6nMyYHOCT BbB BbTPELUHOUPMEHOTO NPOCTPAHCTBO Ha
nonuTMKaTa U MexaHM3MmMTe 3a MOTUBUPAaHE Ha YOBELLKUTE Pecypcu;

- UHTEH3MBHO cTabunusvpaHe Ha pecopuTe Mo yrnpaBrieHWe Ha YOBELUKUTE
pecypcu ypes3 oborataBaHe Ha 3HAHUSA U YMEHMSA Ha CreumuanucTy B TAX, KaKTO K
ypes npMBNNYaHe Ha HOBW, MNaau BUCOKOOBpa3oBaHu cneumanucTi cbe 3agbnbo-
YeHW nosHaHMA B obnacTTa Ha TpygoBaTa MOTMBaLMS.
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noaxoa 3A OUEHKA HA OCHOBHUTE BUOBE
BE3PABOTULA B BbJIFAPUA

HanpaBeH e onuT ga ce NpunoXxu Ha NpakTuka e4uH NocriefoBaTeneH MeToq
3a fesarpermpaHeTo Ha CbBKynHaTa 6e3paboTtuua B Bwnrapusi, nanonssariku
Hanu4yHaTta ctaTucTMyecka nHgopmaums. NocpeacTBoM M3cnenBaHe Ha B3au-
MOBpPB3KMTE Mexay 6e3paboTvua n ceBoboaHM paboTHM MecTa ¢ MomoLuTa Ha
T. Hap. U-V noaxon e onpegeneHa BenuuuMHata Ha PUKLMOHHUSA, CTPYK-
TYPHUSA M LUMKIMYHMA KOMNOHEHT Ha 6e3paboTuuarta B o6wmsa 6pon Ha 6espa-
00THUTE B cTpaHaTa. CTPYKTYPHUAT eNeMEHT € AOMbIHUTENHO KaTeropuanpax
Ha TepuTopuarneH, NpodecnoHarneH u CMeCeH TepuTopuanHo-npodecnoHarneH
KOMMNOHeHT. lMony4yeHnTe pesyntaTn ocurypsisaT Aobpa OoCHOBa 3a aHanv3 Ha
HAKOM OT OCHOBHMTE TeHAEeHUMM B AMHamukata Ha 6espabotumuaTta B Bbn-
rapusa 3a nepmoga 2006-2010 r. Hapen ¢ HerHaTta OueHKa Ha HaUMOHAsnHO
paBHULLIE OCHOBHWUTE N efleMeHTU ca MOAMOXEHW Ha u3cneaBaHe B Pervo-
HaneH acnekT ¢ ornea Ha agMUHUCTPATMBHOTO AErNeHe Ha cTpaHaTta Ha pauo-
HW 3a NnaHupaHe.

JEL: J64

B ycrnoBusiTa Ha Bb3CTaAHOBSIBAHE Ha CTpaHUTE-YneHKM Ha EBponenckus
Cbl03 OT HeraTMBHWTE MOCMEeAMUM Ha CBeTOBHaTa (bMHAHCOBA Kpu3a BbPXY
coumanHo-ukoHomu4yeckarta cdepa M B HacTHOCT - Nasapa Ha TpyAa, CbluecTByBaT
CEpUO3HM OnaceHusl, Yye 4acT OT UuKnMyHata Ge3paboTvua, npeamsBMkaHa OT
MKOHOMMYECKa chaf, e npugobue CTPYKTYpeH xapakTep B CPedHO- U AbIrocpo-
YeH nrnaH. B To3n KOHTEKCT ca 1 npuopuTeTUTE 3a OrpaHNYaBaHe Ha CTPYKTypHaTa
Oe3paboTtuua, Bu3mMpaHn B CTpaTernsita 3a WHTENWUIeHTEH, YCTOMYMB U Npuob-
wasaw, pactex “‘Espona 2020” u HacokuTe 3a nonuTukMTE 3a 3aeTocTTa Ha
AbpXXaBuTe-urneHkn. BbB Bpb3ka C TOBa OT KMOYOBO 3HAYeHWE Le ce oKaxar
aKTMBHWTE NOMUTMKM NO 3aeTOCTTa, ePEKTUBHOTO YYEHE MpPe3 LeNust XXMBOT, KaKTO
1 NONUTUKUTE 3a Hacbp4yaBaHe Ha npodecroHanHaTa MOBUNHOCT U PErMOHANHOTO
cbnmxkaBaHe C Len NpeofornsiBaHe Ha HECbOTBETCTBMETO B TbPCEHETO U Npen-
naraHeTo MO OTHOLUEHWE Ha NpodecUoHaNHOKBaNMMUKALNOHHUTE XapaKTepuc-
TUKKN Ha B6e3paboTHuTe.

OueHkaTa Ha TexecTTa Ha OCHOBHUTe BMAoOBe Ge3paboTuua B obuiara CbB-
KyNnHOCT Ha 0e3paboTHuTe B bbnrapmss 6M mMorna ga nocryXu Kato oTrnpaBHa
TO4YHa 3a pasnpegeneHneTo Ha PUHaHCOBUTE CPEACTBa, NPeABUOEHU 3a ChXUBS-
BaHe Ha TPyAOBWS Masap, Mexay WHMLMATMBU, HacOYeHM KbM HacbpyaBaHe Ha
WHBECTULMOHHATa aKTMBHOCT, MNOBMLUABaHE Ka4yeCTBOTO Ha MocpeaHUYeckuTe
ycrnyru no 3aetocTTa MU peanusauus Ha nporpaMu 3a KBanudukauus 1 npexksanu-
dukaums.

YHCC, kategpa ““oBeLuku pecypcu 1 coumanHa 3awumrta’, todorov_t@unwe.acad.bg
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TeopeTuyHa pamka Ha uscrnegBaHeTo

W3cneaBsaHeTo Ha 3aBUCUMOCTUTE MeXAY LIMKITUYHOTO pasBuUTUE U NPeCcTpyk-
TYpUpaHEeTO Ha MKOHOMMKATA, OT €Ha CTpaHa, U paBHULWETO Ha 6e3paboTmuara, ot
Apyra, € CBbp3aHO CbC 3a4bfIOOYEHOTO MoO3HaBaHe Ha BuaoseTe GespaboTvua m
dhaKkTopuTe, KOUTO Ca B OCHOBaTa Ha TAXHOTO nposiBneHue. VkoHommuctute obuk-
HOBEHO pasnuyasaTt Tpy OCHOBHM Tuna 6e3paboTvua - PPUKLMOHHA, CTPYKTYPHa U
uvknmuHa.! Pasbupa ce, nopaan CBOsSiTa 3HAUYMMOCT MpoGnemMbT 3a Aesarpervipa-
HeTO Ha CbBKynHaTa 6e3paboTvua Ha OCHOBHUTE 1 KOMMOHEHTU CbBCEM HE € HOB B
MKOHOMUYeckaTa nutepatypa. Pegvua macnensaHmsa B Apyry CTpaHu ca MMmanu 3a
OCHOBHa L€ M3MEepBaHETO U OueHKaTa Ha puKUMOHHATa, CTPYKTypHaTa M LMK-
nnyHata 6e3paboTmua B 06LLMA KOHTUHIEHT Ha 6e3paboTHUTE nuua, KaTto HAKOWM OT
TIX? Ca W3MON3BanM UMEHHO Bb3NpuUeTUs TyK MeTofdonornyecku noaxod. Cropen
OpYTV M3cnenBaHusi,® KOUTO OTHOBO MpWMaraT MHCTPYMEHTapuyMa Ha kpuBata Ha
BeBbpuax, pasrpaHnyaBaHeTO Mexay OCHOBHUTE BuaoBe Ge3paboTuia ce n3BbpLU-
Ba Ha 0asata Ha BEPOSITHOCTEH MOOXOL 3a OBAKaHTABAHETO M 3aeMaHeTo Ha
paboTHMTE MecTa Ha ONpeaerneHn n3crneiBaHuy fokanHu nasapa Ha Tpyaa, CBbp3aH
c T.Hap.4TeOpVIFITa 3a TbpPCEHETO M HamupaHeTo Ha pabota (Search and Matching
Theory).

@pUKUUOHHA, CMPYKMYypHa U UUKIUYHa
bespabomuuya

®pukyuoHHama be3pabomuuya (NO3HATa OLLE KaToO TeKylla) Bb3HUKBA Hal-
o6LLOo nopaan Tpy NpuunHK: 1) HenpekbCHaTMSA NPOLEC Ha MPOMsHA Ha MecTopa-
botata Ha nuuaTa B pamkute Ha paboTHaTa cuna, Kakto ¥ NepMaHeHTHOTO Hamu-
yMe Ha BXOASLUM U U3XOOSLLM NOTOUM OT KOHTUHIEHTa Ha UKOHOMMUYECKN aKTUBHUTE
nuua; 2) HecbBbpLUEHaTa MHoOpMaUmMa Ha nasapa Ha Tpyga OTHOCHO TbpcelumTe
paboTa n npegnaraHMTe paboTHM MecTa; 3) TEXHOMOIMYHOTO Bpeme, HeobxoaMMo
Ha 6e3paboTHuTE 1 paboTogatenuTe, NpU KOUTO MMa HanM4mMe Ha cBoboaHU paboT-
HW MecCTa, [ja OCbLUECTBAT cpella Ha TpyaoBus nasap. Hopu B crniyyauTe, koraTo ce
HabnogaBsa HanaHcUpaHo TbpCeHe 1 NpeanaraHe Ha nasapa Ha Tpyaa, HEMUHYEMO
LLie nMa N3BECTHO paBHMLWEe Ha 6e3paboTuua nopaam dakTta, Ye TbpcelumTe paboTta
n vpMuTE Ce CTpeMAT Aa HaMepsT Haw-nogxodsawoTo 3a Tsax paboTHO MSACTO,
pecn. kaHauagaT. Ako nHdopmaumaTa € CbBbpLUeHa 1 TpygoBaTta MOBUMHOCT He e
CBbp3aHa C KakBMTO U ga 6uno pasxoam, TO3n NpoLec e NpoTMya CBETKaBUYHO U

1
Crope HSIKOM UKOHOMMUCTU YeTBBPTUAT OCHOBEH TWN € ce3oHHaTa Ge3paboTtuua. MNopagu dakta, ve

€ CpaBHWTENHO KpaTkoTpaiHa obadye, Tyk TS nonaga B kaTeropusTa Ha dpukLmoHHaTa 6e3paboTtuua.
Bx. Armstrong, Taylor, 1986; Flickiger, Schonenberger, Zarinnejadan, 1986.

3
Bx. Hanpumep Holzer, 1988.

4
MbpBUTE paspaboTku Ha TeopusiTa Bb3HUKBAT B Ha4arnoTo Ha 70-Te roamHu Ha XX BEK 1 Mo eCTeCTBEH

HauvH eBomoupaT BLB BpemeTo. Ha 6asata Ha ugesaTta 3a “TbpceHe” (search) n “HanacBaHe” (matching)
ce usrpaxaa Teopusi 3a TbPCEHETO U HamupaHeTo Ha paboTa UM MakpOWMKOHOMMYECKUM Mopdes, upes
KOWTO ce nacnenBa 6espaboTuuara, 1 no-crneumanHo dpukLMoHHaTa.
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HAMa ga ce Habniogasa kakBato M Aa e 6espabotuua. Tbi Kato HUTO edHO OT
NnocoYeHnTe OBe YCroBUS He € YOOBMNeTBOPEHO, HEN30EeXeH BTOPUYEH MPOAYKT Ha
OVHaMWYHMS Nasap Ha Tpyda € onpefeneHo KonmyecTBo dpuKuMoHHa Gespabo-
TMua. HeMHOTO KOHKPETHO paBHWULLE 3aBMCU OT UHTEH3UTETA Ha TEKYYECTBOTO, KaKTO
M OT CKOPOCTTa M e(PekTUBHOCTTA, C KOSITO ThpcelumTe paboTta n ceobogHuTe pabot-
HM MecTa YCMeLLHO ce CbYyeTaBar.

dpukumnoHHaTa 6e3paboTuua MmMa HAKOMKO OTIMYMTENHU XapaKTEPUCTUKMN.
Ha nbpBoO MsicTO, TS 3acsira cpaBHUTENHO ronsiM 6poi nuua oT BcuYku agemorpad-
CKW Tpynu, MKOHOMMUYECKM OTpacnun U pernoHn B AafdeHa ctpaHa. HesaBucumo ot
ToBa Ta3n 6e3paboTurua He e paBHOMEPHO pa3snpeaerieHa 3a BCeKM OT U30poeHuTe
KOHTMHIEHTU, Tbl KAaTO TEKYYECTBOTO € MO-TOMIIMO B HSKOW OTpacnu, Hanpumep
CTPOUTENCTBOTO MMM TbproBusiTa Ha OpebHO, KaKkTo U cped onpeaereHn gemo-
rpadpckm rpynm kato mnaguTte xopa. Broparta BaxkHa 0coBeHOCT ce CbCTOM B TOBa,
Yye T 0OMKHOBEHO € OTHOCUTENTHO KpaTKoCpo4Ha. [onsima yacT OT xopaTa, KOUTO
NPOMEHSAT CBOATa paboTa Unm TbpcAT NaTeHa 3aeToCT 3a MbpPBU NMbT, M306LL0 He
nonagaTt B KOHTUHreHTa Ha 6e3paboTHuTe. 3a Tean, KOMTO BCe NaK Ce OKaxaT B
CbCTOsIHME Ha Ges3paboTuua, NPOObIMKUTENHOCTTa Ha nepuoda Ha TbpCeHe Ha
paboTa 4YecTo e He MoBeYe OT HSKONKO Mecela. KaTto TpeTu oTnununteneH Gener
MOXe [a Ce CMoMeHe, Ye onpefeneHo KonmyecTBo (PpuKUMOHHa GespaboTuua e
HensbexHo. Mopaan 3HauUMTENHUS pa3Mep Ha BXOAALMTE U U3XOOSALMTE MOTOLM
OoT paboTHaTa cuna u HenpekbCcHaTWS MPOLEeC Ha NpPOMsiHAa Ha MecTopaboTaTa,
A0pU 1 Npu NbiHO GanaHcupaHe Mexay TbPCEHETO W npeafiaraHeTo € HEeBb3-
MOXHO [a Ce [OOCTUIHe HyneBO paBHuLle Ha OGe3paboTuuata. WM Hali-Hakpas,
dpukumoHHaTa 6e3paboTtuua (B no-ronsma CTeneH, OTKONKOTO APYrMTe BUOOBE) €
CBbp3aHa KakTo CbC 3arybu, Taka U Cc peanHu nonsu 3a MKOHOMUKaTa. 3a MHOK-
BUAyanHus paboTHUK KpaTbk nepuog Ha 6e3paboTtuua Moxe Aa ce okaxe nosesHa
WHBECTULMS, aKO € CBbP3aH C NMO-UHTEH3NBHO U LUMPOKOOGXBATHO ThbpCeHe Ha nna-
TeHa 3aeToCT. 3a MKOHOMMKAaTa OonpeferieHo KoNM4ecTBO (hpuKLMOHHA Ge3pabo-
TMUa e HeobxoamMMa npegnoctaBka, 3a Aa MoXe TpydoBata MobunHocT ga cro-
cobcTBa 3a eheKTMBHO NpepasnpeneneHne Ha paboTHaTa cuna Mexay pasnud-
HWUTE oTpacnM W/Mnu perMoHn Ha ctpaHaTta. HesaBucMMO OT TOBa He € 3aObimKu-
TenHo dpuKkuMoHHaTa 6e3paboTvua ga reHepvpa non3v 3a WMHOUBUAOYanHUS
paboTHMK MNK 3a usinata MKOHOMUKATa, KaKbBTO MOXe Aa Obae cnyvasaT ¢ nuua,
KOUTO YeCTO 3aMeHAT efHa GesnepcnekTuBHa paboTa ¢ gpyra.

CmpyxkmypHama 6e3pabomuya Bb3HMKBA B pe3ynTaT OT TPygHO Npeogosiu-
MO HECLOTBETCTBME Mexay BuaoBeTe cBoboaHM paboTHM MecTa M nuuaTta, KoUTo
TbPCAT NnaTeHa 3aeTocT. TakoBa HECLOTBETCTBME MOXe Aa ObAde CBbp3aHo C
TPYAOBU YMEHUS U KOMMETEHUMU, obpasoBaTenHO-kBanM@pUKauuoHHO paBHMULLE,
reorpadp)cko0 MeCTOHaxoXaeHve unu Bb3pacT. Hanpumep cTpykTypHa 6e3paboTuua
Bb3HMKBA TOraBa, KoraTo HanMyHUTe paboTHU MecTa B MKOHOMMKAaTa ca npeaHasHa-
YeHu 3a KBanuduumMpaHn npodecun KaTto KOMMOTLPHU NPOrpaMuUCTy, CTPOUTENHM
WHXEHEPWU UNW OPUCTK, AoKaTo nuuata, Tbpcelm paboTa, ca unv mnagm xopa 6e3
0cobeHO BMCOKO 0Bpa3oBaTenHO-KBaNMUKaALMOHHO paBHULLE U TPYAOB OMUT, UMK
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Bb3pacTHW, KOUTO ca BWUIM CbKpaTeHU OT HUCKOKBaNMMUUMPaHU AMbXKHOCTA KaTo
LWOodbOP HA KAaMUOH uNn obL paboTHUK B cTpouTenHust 6paHw. CTpykTtypHa 6e3pa-
6oTuLa MoXe Ja Bb3HUKHE M B CriydyauTe, korato cBoGOAHWTE paboTHM MecTa ca
CbCpeaoTodeHN B €MH PervoH, JoKaTo TbpcelmTe pabota ce HamupaTt B Apyr
PErMoH Ha cTpaHaTta. B To3u cnydai Ts e npegusBMkaHa He OT HecbBbpLUeHaTa
nHdopMaums (KakbBTO € cnyyasT ¢ dpukumMoHHaTa 6e3paboTmua), a ot baprepute
npeg MobUITHOCTTa MEXAY pervoHanHuTe TPYAOBM Nasapu, KOUTO Bb3NpensTcTeaT
©e3paboTHNTE Aa ce KOHKypupaT 3a HanuyHute cBoboaHu nosvumun. MNpu Tasm 6es-
paboTtmua cBoboaHMUTE paboTHM MecTa U TbpcelumTe paboTa TpanHO ChXUTENCTBaT
Ha nasapa Ha Tpy4a v Jopu B ObIrOCPOYEH MNiaH e TPyaHO Aa ce HaMepsiT JOMUPHU
TOYKN MeXAy TAX.

CobLuecTBYBaT HAKOMNKO OTNIMYUTENHM YEPTU HA CTPYKTypHaTa 6e3paboTtuua.
3a pasnuka oT OPUKLMOHHATA M UMKIMYHaTa, TS OOMKHOBEHO € KOHLeHTpupaHa
cpep, onpegeneHn KOHTUHIEHTU Nuua, KOMTO ca HeraTMBHO 3acerHatu OT TEXHOJO-
MYHUTE NPOMEHM, OT yNagbKa Ha KIMYOB 3a MKOHOMMKAaTa oTpachn Unm TpaHcde-
pupaHeTo Ha paboTHUTE MecTa B ApPYr PErMOH Ha cTpaHaTa. [onbNHUTENHO CTPYK-
TypHaTa G6e3paboTuua ce xapakrepuanpa c ToBa, Ye OOMKHOBEHO € ABbIIrTOCPOYHa.
3a paboTHUUMTE M CNyXUTEnuTe, KOUTO ca uarybunm paboTHOTO CUM MSACTO crieq
BbBEXdaHe Ha HOBa TEXHOMOMMS WNM 3aKkpuBaHe Ha ronsamMo npeanpustue, e
BEpPOSATHO Ja MMa TBbPAE OrpaHWyeHu MnoTeHuManHu M3TOMHULKM Ha 3aeTocT B
CbOTBETHMWS PEMVOH, B pe3ynTaTt OT KOETO TbPCEHETO Ha paboTa Moxe Aa npoabil-
X Oobnrm Meceun. Kakto mocnegHaTa KoHcTaTauus npegnoniara, 0BvKHOBEHO
CbllecTByBa TPyAHO 3abenexuma pasrpaHuyMTeNnHa NUHUS MEXOy criydauTe Ha
dpUKUMOHHaA U CTPYKTypHa 6e3paboTtuua nopagwm cakTta, Ye M ABaTta Buga ca
CBbP3aHu C NpoLeC Ha TbpceHe Ha pabota. OCHOBHaTa pa3nuka ce CbCTOM B CKO-
poCTTa, C KOATO NPOLECHT HA TbPCEHE Ha MnaTeHa 3aeToCT YCNeLLHO NPUKMoYBa —
OTHOCUTENHO 6bpP30 Npu puUKLMOHHaTa GespaboTuua M 3HaAYMTENHO no-6aBHO
npu 6e3paboTHUTE NO CTPYKTYPHU NPUYUHM.

LuknuyHama 6e3pabomuua (HapuyaHa oOLLe KelHCMaHCcKa) e Npean3BukaHa
B Hal-ronsiMa cTeneH OT HeOOCTaTbYyHOTO CbBKYMHO TbpPCEHE B MKOHOMMKATA,
KOETO OT CBOSl CTpaHa He e B CbCTOSHME fa reHepupa 4OoCTaTbyHO paboTHU MecTa
3a BCUYKKM, KOUTO TbPCAT MraTeHa 3aeTocT. [Npu OpuKUMOHHATa U CTPyKTypHaTa
Oe3paboTuua NpobrnemMbT Ce CbCTOM B HEBB3MOXXHOCTTA 3a YCMNELIHO CbYyeTaBaHe
Ha TbpcewmTe pabota cbe cBobOaHMTE paboTHM MecTa. MNpu yuknuyHaTa 6e3pa-
foTMLa MPOCTO He CbLeCcTByBaT AOCTAaTbYyHO paboOTHM MecTa B MKOHOMMKATa,
kouTo oa 6anaHcupart npegnaraHeTo Ha Tpya. TS e TACHO CBbp3aHa C OBWKEHMETO
Ha MKOHOMMKaTa BbB Bb3XOAsiLla M HU3XOAsila NOCoKa CbOTBETHO B MEPUOAM Ha
VMKOHOMUYECKN NOAEM M PeLieCcUsi KaTo CbCTaBHM YacTu Ha BuaHec-umkbna. MMpu
CbXMBSIBAHE Ha MKOHOMMKAaTa paBHMLLETO Ha Ge3paboTuua nocteneHHo crnaga B
pe3yntaT OT HabnogaBaHUs pbCT Ha CbBKYNHUTE pa3xoau (BkN. noTpebutencku un
WHBECTULIMOHHN) U MPOM3BOACTBOTO, KOETO Hacbp4yaBa bupmute Ada yBenuyar
3aeTOCTTa KaKTO Ype3 BpbliaHe Ha paboTa Ha YBOMHEHU paboTHMLM, Taka U 4pes3
HaemaHe Ha HoB nepcoHarn. lNpu HacTbNBaHETO Ha MKOHOMMYECKA Kpu3a TeHOEH-
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uMaTa € NpoTMBOMOMOXHA — cnaabT B nNpodaxbuTte kapa upmMuTe Aa CbKpaTsaT
YyacT OT CbLUECTBYBaLLMS UNW a npecTaHaT ga Haemat JOMbiHUTENEH nepcoHarn,
KOeTo BOAM A0 HeaocTur Ha cBoboaHn paboTHM MecTa M NoBuUlLaBaHe Ha Gespa-
ootuuata. LlnknmyHata Ge3paboTtvua Moxe ga umMa U HeUMKNUYEH KOMMOHEHT B
cnyyamTte, KoraTo MKOHOMUKaTa CTpafa OT CbCTOSIHUE Ha XPOHUYEH HUCHK pacTeX,
M3BECTHO NoA4 HaMMeHOBaHMETO “NMOCTOsIHHA cTarHaumns”.

UnknnynaTta 6e3paboTuua nputexaBa HSAKOMKO OTnn4yuTenHu Genera. 3a
pasnvka oT (OPUKLMOHHATa U CTPYKTypHaTa Ta AEMOHCTpMpa MHOMO MO-U3paseHu
konebaHunsa Ha roguwHa 6asa B pe3ynTart OT peoyBaHETO Ha Nepuoam Ha MKOHO-
MUYECKM Moaem u peuecus. LiuknuyHata, nogobHo Ha dpukumoHHaTa Geapabo-
TMUa, KaTo NpaBuIo 3acsara usnarta MKOHOMKKa, BbMpekn Ye pabotewmTe B oTpac-
nn, KOUTO NPOU3BEXAAT CTOKM C AbMroTpanHa ynotpeba, TpagMUMOHHO ca 3acer-
HaTW NO-ObNOOKO OT MKOHOMMYECKUTE peulecun. M Hakpas, NpoabInKUTENHOCTTA
Ha TO31 BMA € HsKbAe Mo cpefaTa Mexay KpaTkocpodHaTta (PpuKLUUMOHHA U ObMro-
cpo4yHaTa CTpyKTypHa 6e3paboTuua.

UN3criedosamericku nodxod

3a na 6bae HanpaBeH peanucTUyeH aHanu3 Ha GespaboTuuara, TpsibBa oa
ce Bb3Mpueme noaxod Ha uacrefBaHe, pasnuyeH oT pasrnexpgaHeTo Ha nasapa
Ha Tpyda KaTo XOMOreHHa nas3apHa CTpykTypa. [lopagu Tasnm npuyvHa e Heobxo-
VMO [a ce MpeMmHe KbM [Jes3arperMpaHe Ha Tpy4oOBWsi Mas3ap Ha MHOXECTBO
060cobeHM Nasapy C XOMOTeHEH TPYAOB PECYPC M Nas3apHO YCTAaHOBEHO paBHULLE
Ha 3annawaHe cbobpasHO onpederieHn KpuTepuu, KoUTOo Tyk ca m3bpanum Aa
ObaaT pernoHanHaTa u KrnacoBo-npodyecuoHanHaTa CTpykTypa Ha nasapa. Hapep
C ToBa ce npeanonara, Ye e Hanuue CbBbpLUeHa TepuTopuanHa u npodecnoHan-
Ha MOOGUNHOCT B paMKMTEe Ha BCEKM OT Taka AedmHupaHuTe nasapu Ha Tpyaa. [lo-
HaTaTbK € Bb3npueTa KoHuenuusaTa 3a “orpaHMyYeHOTO PaBHOBECHO pPaBHMLLE Ha
3aeToCT” BbB BCEKM efuH OT Te3n nasapu. Cnopef Hes 06emMbT Tpyd, KONTO ce
“TbpryBa” Ha fgageH obocobeH nasap, € OrpaHuYeH UnM OT TbPCEHETO, Unu OT
npegnaraHeTo, CbOTBETHO B Criy4auWTe, KOraTo pPeanHoTO HMBO Ha 3anfaljaHe e
MoO-BMCOKO WIN MO-HUCKO OT PaBHOBECHOTO paBHMUe. 1o TakbB HaunH yaoebene-
HaTa npevyneHa kpuBa EE Ha dour. 1 npeacraes BenuuMHaTa Ha 3aeTuTe, CbOT-
BETCTBALLA Ha BCSAKO paBHWLLE Ha 3annallaHe.

CobllecTByBa €OMHCTBEHO HMBO Ha 3amnnawaHe W,, Npy KOeTO paBHULLETO
Ha 3aeToCT eHOBPEMEHHO Y[OBIETBOPSiBA KAKTO TbPCEHETO, Taka W npeanara-
HeTo Ha TpyAd. B cnyyanTe, korato ycTaHOBEHOTO 3annallaHe Haasuwaea W, ce
HabnogaBa 6e3paboTmua, AOKATO MpY paBHULLE Ha 3annallaHe nop paBHOBEC-
HOTO Bb3HMKBA U3NULIBLK B TbPCEHETO Ha Tpya W ce nosiBaBaT cBOOOAHU paboTHM
MecTa. B pasrnexgaHus crnyyai He € Bb3MOXHO €HOBPEMEHHOTO CbLLIECTBYBaHE
Ha 6e3paboTHu 1 cBOBOAHN PaboTHN MecTa nopagu NPeAnosioXeHUEeTo 3a CbBBLP-
WweHa reorpadcka u npodecroHanHa MobunHocT BbB Bcekn 0b6ocobeH nasap Ha

TPYAA.
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durypa 1
TbpceHe v npegnaraHe Ha Tpy4 Ha gageH o6ocobeH nasap Ha Tpyaa

A

PEATHO PABHHUIIE
Ha 3aruamane

s =

0 Q. Q Qs KOJIMYECTBO
Tpyn

B pencreuTenHoct obaye HECBOTBETCTBME MeXAY TbpCEHE W npepraraHe
Ha TpyO MOXe [a Bb3HMKHE Nopaan HEONTUMAITHOTO (pyHKUMOHMpPaHe Ha TPyaoBuS
nasap. I HauctmHa B eAuvH HECBLBBLPLUEH CBAT C MHOXECTBO TPaH3aKLMOHHU U
WHOPMAaLMOHHM pa3xoan 4YacT oT cBobogHuTe paboTHM MecTa 3a onpeperieHa
npodgecuss B AafeH perMoH mMoraT U fa He ce 3aemat [opu Npu HanmuuMeTo Ha
3HaunTenHa 6espaboTuua, KaTo Mo TO3M HavMH ce reHepupa ppukumMoHHa beaspa-
6otmua. BegHbX npuemMem nv HEMHOTO CblLUECTBYBaHE, €0HOBPEMEHHOTO CHXMW-
TencrBaHe Ha 6e3paboTHu M cBoboaHM paboTHM MecTa cTaBa Bb3MOXHO, KaTo
06emMbT Ha 3aeTOCT He nonaga BbpXy KOSITO U Aa € OT ABETe KpUBM — Ha Tbpce-
HETO UNW Ha npeanaraHeTo Ha Tpya. Tasu KoHuenums moxe ga 6bae necHo oHa-
rmefeHa 4Ypes3 HaHacsiHe Ha kpuBa E'E' Ha dur. 1 Taka, Ye Xopu3oHTanHaTa pas-
nvka mexgy E'E' n TbpceHeTo Ha TPyA 3a BCAKO peariHO paBHWLLE Ha 3annaiaHe
(Hanpumep W) npegctaensiBa 6posi cBobodHM paboTHM MecTa (M3MepeH 4Ype3
pascTtosHneTo Q:Qz), OokaTo pasnukata mexgy E'E' v npegnaraHeto Ha Tpya e
nokasaternHa 3a 6pos 6e3paboTtHu (Q:Q.). Taka ce HabnwopgaBa 6es3paboTvua
O0pY NPU HanNMYNEeToO Ha U3MNULLBK Ha TbPCEHETO Ha Tpya. B pasrnegaHusa cnyyan
cBobogHuTe paboTHM MecTa ca noBede oT 6e3paboTHuTe (Q:Q3 > Q:Q,) Nopaamn
(hakTa, Ye U3Nori3aBaHOTO 3a NpuMepa paBHULLE Ha 3annaiiaHe W e no-HUCKO OT
paBHoBecHOTO W,. NocnegHOTO CLOTBETCTBA Ha TakoBa HMBO Ha 3annailaHe, npu
KoeTo 6podaT Ha cBobGoaHMTE paboTHU MecTa € paBeH Ha To3n Ha Be3paboTHuTe —
CUTyauusl Ha OTCLCTBME Ha M3NULLBK KaKTO B TbPCEHETO, Taka MU B NpeanaraHeTo
Ha Tpyad, npu koATo GespaboTvuaTa uUma €OUHCTBEHO M CaMO (PPUKLMOHEH
Xapakrep.

93



MkoHoMunyecka muchbn ¢ 2/2012 « Economic Thought

PasepaHu4asaHe mex0y omdesniHume sudoee bespabomuua

Mpn Taka BBL3NPUETUS NOAXOA 3a U3cnensaHe NOOTAENHO Ha 06ocobeHun B
pervoHaneH un KnacoBo-npodecroHaneH acnekT nasapv Ha Tpyaa Bpb3kaTa Mex-
Ay 6e3paboTHuTe M cBoGOAHNTE pPaboTHM MecTa MOXe Aa ce oHarneau vpes rpa-
dukaTa, npeacTaBeHa Ha dwur. 2.

Touka E npepcrtaBnsiBa e4MHCTBEHOTO CbCTOSIHME HA PaBHOBECUE, B KOETO Ha
pasrnexganus i-Tm obocobeH nasap Ha Tpyaa b6poAaT Ha 6e3paboTHWUTE e paBeH Ha
TO3M Ha cBOOOAHMTE paboTHM MecTa, KaTo U ABETE BEMUYMHU Ca MHOWKATMBHU 3a
pa3mepa Ha puKLMOHHaTa 6e3pabotuua. OcHoBaHME 3a MOCNEAHOTO TBbpAEHME
HW daBa NpPeanonoXeHWETO, Ye Ha i-Tus nasap Ha Tpyda CblUeCTBYBa CbBbpLUEHA
TepuTopuanHa u npodecroHanHa MoobunHoCT. Benykm octaHanm TOYkM BbPXY Kpu-
BaTa BB cboTBeTCTBAT Ha CMTyauum, NpY KOUTO pasrnexaaHusaT nasap Ha Tpyaa e B
CbCTOsIHME Ha HepaBHoBecKe. Taka BCsika Todka Harope u Hansso oT OA unicTpu-
pa cuTyaumsi Ha U3NULIBK B TbPCEHETO Ha Tpya (B YCNOBUS HA UKOHOMMWYECKM MO-
[eM, KoraTo CbLUeCTBYBa eAUHCTBEHO (PpUKLMOHHA Be3paboTumua), JokaTo TovkaTta
Hagony n HagsicHo oT OA xapakTepusupa criydan Ha U3MUWBbK B NpegfiaraHeTo Ha
Tpya (Mpw peuecus, korato ocBeH bpuKunoHHa 6e3pabotuua — OUg, Ha i-Tust nasap
Ha Tpyaa ce Habnogasa u umknmuyHa Takaea — UgUc).

®urypa 2

Be3paboTHu n ceoboagHN paboTHM MecTa Ha i-Tus 06ocobeH nasap Ha Tpyaa

>

CBOOOAHH
paboTHH MecTa =

<

B

0 Uk Ue Uc 6espaborau Ui'

Cera npen Hac ce nosiefBa 3afjavarta Aa pasrpaHuyMM OTAeNHUTE BUOOBE
fespaboTuua Ha CbBKYNHWS nasap Ha Tpyda, kKoeTo He 6w TpsibBano ga npea-
CTaBnsiBa cepno3eH Npobnem oT rneAHa Tovka Ha NpeacTaBeHuTe KOHLUenummn 3a
pVKUMOHHATA, UMKNUYHaTa U CTpykTypHaTa 6e3paboTuua n Bb3npuetus muscre-
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JoBaTterncku nogxon. Ha npaktuka obave HuKak He € NecHO ga ce OTnMuYM eauH
Bung 6es3pabotmua ot gpyr. EqMH noneseH nogxod B ToBa OTHOLLEHWE € npefacrta-
BEH Ha dur. 3.

durypa 3

Bes3paboTHu 1 cBOGOOHN paboTHM MecTa B MKOHOMUKaTa
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Tyk oTHOBO no abcumucHaTta oc ce M3mepBa OpodAT Ha Ge3paboTHUTe nuua,
AOKaTo Mo opAvHaTHaTa ce HaHaca OpodAT Ha cBobogHUTe paboTHM MecTa B
nkoHomumkara. Mo npaeaTta OA ¢ HakIoH 45° cBobogHNTEe paboTHM MecTa ca paBHU
Ha 6e3paboTHUTE — cUTyauus, NPU KOATO Cropen eAHa OT Bb3MOXHUTE AedUHU-
uMm ce Habnogasa nbfHa 3aetocT. Kakto n npu i-tua o6ocobeH nasap Ha Tpyaa,
BCsIka ToYka Harope u Hanaeso ot OA mntocTpupa cutyauus Ha U3NULWbLK B Tbpce-
HEeTO Ha TpyZd, AOKaTO TOYKa Hagony u HagsicHo ot OA xapakTepuaupa criyvan Ha
M3NULLBK B NpeanaraHeTo Ha TpyA.

[opu Npn HanNUMYMETO Ha NMbilHA 3aeTOCT, B pe3ynTaT OT TEKYLUM U CTPYKTYPHU
MPUYMHN CbLUECTBYBa OnpeferneHo paBHUwe Ha 6espaboTtuua. Ha cur. 3 Takaea
cUTyaums e unocTpupaHa Ypes Touka J Bbpxy npasata OA, KbAeTo ce Habnoaaea
MbIIHa 3a€TOCT, HO NPY HanM4MeTo Ha GespaboTuLa Ha paBHue U,. dur. 3 He naBa
MHGOPMaUMs 3a TOBa KakBa BCLLUHOCT e Ta3n 6e3paboTvua — Tekyla Unm cTpyk-
TypHa. CBobogHnTe paboTHn mecTa (V1) ca paBHM Ha Oposi Ha TbpcewmTe paboTa
(U1), HO He e MokasaHo Janu Te Le ce 3aemar AoCTaTbyHO 6bp30, KOeTo OM 03Ha-
yagarno, 4ye U; e Tekywa 6e3paboTtuua, unu we npogbikat Aa ChXuTencreaT B
OBbNroCpPoYeH MnaH, ykasBalku, 4Ye ToBa € CTpykTypHa 6espabotuua. Mo Bcska
BeposiTHocT U; e KoMOUHauus oT ABaTta Buaa, JOKONKOTO TOBA € €4HO OT MHOroTO
Bb3MOXHUTE paBHULLA Ha Ge3paboTuua, CbBMECTMMU C MbliHaTa 3aeTocT. Konkoto
no-ronsiMm e pasMepbT Ha TeKylata u/wunm cTpykTypHaTta 6e3paboTuua, Tonkosa no-
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Aaney oT KOOpAMHATHOTO Hayano no npaeata OA Lle ce Hamupa WKOHOMMKAaTa.
Taka B Todka K paBHULLETO Ha 6e3paboTuuaTa ce e noBuwmnmo oo U,, kaTto Bce oLle
CblLeCTBYBa paBEHCTBOTO Mexay TbpcewmTe paboTta n ceBobogHuTe paboTHU mMec-
Ta. EgHOBpeMeHHOTO yBenuyaBaHe Ha paboTHUTe MecTa n 6e3paboTHUTE MOoXe Aa
Ce Ob/MKM Ha MO-TONSMO TEKy4ecTBO B CbCTaBa Ha paboTHaTa cuna, no-gbibr
nepuog, Heobxooum 3a HamupaHe Ha paboTa, UM No-gbNbOKO CTPYKTYPHO HECHOT-
BETCTBME MEXOY TbpCeHWTe OT paboTogatenute TPyOOBW YMEHUS U Te3u, KOUTO
©e3paboTHuTe NpuTexaBaT. HamansieaHe Ha TekyllaTta unm cTpyKkTypHaTa 6e3pabo-
TMLA NOCPeACTBOM MPOBEXAaHe Ha Obp)KaBHM Nporpamu 3a KBanudukaumss u npe-
KBanudukaumst unu nogodpsisaHe ePeKTMBHOCTTa Ha AbpXKaBHUTE NMOCPEAHNYECKM
YyCIyru Ha nasapa Ha Tpyda e AoBege 40 ABWKEHME Ha MKOHOMMKaTa Hagosy no
npaeata OA KbM KOOPAMHATHOTO Ha4ano.

Mpe3 Bcsaka Todka Ha npaBata OA MoXe Aa O6bae npekapaHa usnbkHana
KbM Ha4yanoTo Ha koopauHaTHaTa cucteMa Kpuea, kakButo ca B,B; n B,B,, no3Ha-
TW KaTo KpuBM Ha BbeBbpumk. Te HOCAT MMETO Ha OPUTAHCKUS MKOHOMUCT Cbp
Yunam besbpuax (1879-1963), konto npes 40-Te roaMHU Ha MUHanNMsi BEK yCTaHo-
BsiBa ODpaTHonponopuuoHanHaTa Bpb3ka Mmexay OespaboTvuaTta u cBobogHuTe
paboTHM mecTa. 3a Bceku eTan OT eBoJioUMATa Ha TPyOoBWs Mas3ap KpvBaTa Ha
beBbpymKk Nokasea AMHamMukaTa Ha cBobogHMTe paboTHM MecTa u BGespaboTmuaTa
no Bpeme Ha GusHec-UMKIMTE, KaTo HeroBaTa OCHOBHa Len e buna ga ycTtaHoBM
KOJIKO Jarieye ce Hamvpa MKOHOMMKATa OT CbCTOSIHMETO Ha MbJfiHA 3aeTocT. Pa3bu-
pa ce, UKOHOMUYECKOTO pasBUTME MNpe3 rogumHute crieq BropaTta cBeToBHa BoWHa
onpoBepraea TesaTa Ha beBbpumK, Ye MbiiHa 3aeTOCT € Hanuue Toraea, KoraTto
OposAT Ha cBObOAHUTE PpaboTHU MecTa € paBeH Ha To3n Ha 6e3paboTHuTe.

Kakto ce Bmxaa, no3muusita Ha MKOHOMKKaTa BbpXy KpuBaTa e nokasaTenHa
3a eTana oT Ou3Hec-UMKbNa, Ha KOWTO Ce Hamupa CbOTBETHaTa MKOHOMUYECKA
cuctemMa - peuecunte 0GMKHOBEHO Ca NepPUoan OT MKOHOMUYECKUS LIMKBIT, B KOUTO
ce HabniogaBa Bucoka 6e3paboTuua M HegocTur Ha ceBoboaHM paboTHM MecTa
(BonHMA geceH Kpal Ha KpuBaTa), JOKaTO BbB BpEMEHa Ha MKOHOMUYECKU MOOEM
OpoaT Ha Ge3paboTHUTE HamansiBa 3a CMeTKa Ha HapacTBaHe Ha cBobogHuTe
paboTHu mecTa’ (ropHust NsiB Kpan Ha KpuBarta). [Mo3nunoHMpaHeTo Ha KpuBaTa Ha
BeBbpumpK CNpSAMO Ha4yanoTo Ha KoopAuHaTHaTa cuctema (M3MEecTBaHeTo W OT
B,B; B B,B;) ce n3nonsea kato nHamkatop 3a obLI0TO paBHMLLE HA aKTUBHOCT Ha
TPYAOBUS Nasap, UHTEPNPETUPAHO KaTo U3MEHEHUE B MHTEH3UTETA HA N3YNCTBaHe
Ha nasapa unu NpomsiHa B oTpacrioBaTa CTPYKTypa Ha TbpCEHeTO Ha TpyA.

AKO MpremMem 3a U3XOLHO CbCTOSIHME HSIKaKBa MO3ULMSI HA MbiiHa 3aeTOCT,
KakBaTo e Touyka J, B Mepuog Ha MKOHOMUYECKM NMOAEM WKOHOMMKaTa ce npua-
BW)XBa Harope no kpveaTta B;B; 0o Todka L, B kOAATO ce Habnogasa M3NULIBLK Ha

° B Hsikou cnyvyau 3a uenute Ha CpaBHUTENHUS aHanu3 no abcuucHaTa M opaMHaTHaTa OC BMECcTO
6e3paboTHUTE U cBOGOAHUTE PaboOTHM MecTa ca HaHacAaT CbOTBETHO koeduuMeHTLT Ha 6e3paboTuua
(mecuHupaH kaTto cboTHOWeHWe Mexay 6e3paboTHute n paboTHata cuna) U KOedUUMEHTBT Ha
cBobogHUTEe paboTHM MecTa (oeduHMpaH KaTo CbOTHOLLEHME Mexay cBoboaHuTe paboTHM MecTa u
cymata oT 3aeTute u cBobogHuTe paboTHM MecTa).
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TbpceHe Ha Tpyd. Towm e ykasaH OT CTeneHTa, B KOATO 6poAT Ha cBobogHuTe
paboTHM MecTa npeBuvLlaBa BeNuUMHaTa Ha TbpcewmTe paboTta (aopu u npu Ham-
KOHKYPEHTHUSI OT rnegHa To4Yka Ha TbPCEHETO Ha Tpyn Masap BCe Olle Le uma
HannyHa Ge3paboTvua nopagu TeKyyecTBO Ha paboTHata cuna). M obpaTHo, C
Ha4yanoTo Ha peuecusiTa cBOOOOHUTE MecTa HamansBaT, Tbil kaTo dupmuTe
orpaHu4aBaTt Oposi HA HOBOHAEeTUTE Nuua, AOKATO CbKpalleHusiTa nNpeav3BuKBaT
yBenu4yaBaHe Ha 6e3paboTHUTE — cuTyauus, npeacTaBeHa Ypes ABWXKEHME Hagony
no kpmeaTta B;B; 0o Todka M, kbaoeTo OpodAT Ha Tbpcewute pabota e U,. Ako
MKOHOMMKaTa € B CbCTOSIHME Ha MbriHa 3aeTocT (Touka J), 6poaT Ha 6e3paboTHuTe
e U;. ETo 3awo pasnukata U, — U; namepsa KONMYeCTBOTO Ha LUMKNnYHaTa Gespa-
foTuua, 4OKaTo OCTaTbKbT OT Thpcelwm paboTa nuua B cbeTaBa Ha U, ce ObimKku
Ha TekyliaTta u cTpykTypHaTa 6e3paboTuua.

Ako paBHULLeTO Ha Be3paboTuua HapacTBa C TeYeHWe Ha BPEeMEeTo, Bb3-
MOXHO N1 e Aa Obae naeHTuduumpaHa ocHoBHaTa npuydmHa 3a ToBa? OT Teope-
TWYHA rnefHa To4YKa OTroBOpPbLT € “Aa”, BbMNPeKM Ye nuncaTta Ha HagexXaHu ctaTuc-
TWYECKM [aHHM OTHOCHO He3aeTuTe cBOOOAHM paboTHM MecTa 6u morna ga
Hanpasu Tasu 3agava TPyOHO M3NbMHMMA Ha nNpakTyka. Hanpumep HapacTBaHe Ha
uuknmyHata 6espabotmua we 6bae HabnwgaBaHoO NMpu yBenvyaBaHe Ha Oespa-
OOTHWUTE N HamansiBaHe Ha cBobogHuTe paboTHM MecTa, n3obpaseHo Ha cur. 3
nocpencTBOM ABWXKEHWE Hagony no KpmeaTa BiB; oT Touyka J o touka M. Cblie-
BPEMEHHO MOBULLIABaHE Ha (PpUKLUMOHHATA U/Mnn CTpykTypHata 6e3paboTtuua we
€ Hanuue npu egHOBPEMEHHO yBennyeHne Ha paboTHMTe mecTa n 6e3paboTHuTE,
yKasaHo 4pe3 n3MecTBaHe Ha kpuBaTa Ha beBbpuax ot B1B; B B,B, (0T To4ka J Ao
Touka K).

ChblUecTByBaT HSAKONKO Ha4YMHa 3a OonpedensiHe Ha ToBa Aanu npexodbT Ha
WKOHOMMKaTa OT eHO CbCTosIHME (ToYka J) A0 APYro - Ha MbriHa 3aeTocT (To4ka K)
Ce ObIMKM Ha (OPUKLMOHHM U CTPYKTYPHU NpuynHu. EQnH oT nogxoauTe e aa ce
npocnean pasnpegeneHveTo Ha cBobogHuTe paboTHM mecTa n GespaboTtuuara.
Hanpvmep WMpoKo pasnpocTpaHeH pbCT Ha paboTHM mecTa M 6e3paboTHM BbLB
BCUYKM OTpacrn U PErMoHN Ha cTpaHaTta e Obae nHAMKaTMBeH 3a pUKLMOHHA
Oe3paboTuua; KoHueHTpauusaTa Ha cBobodHM paboTHM MecTa B efHa cdepa Ha
MKOHOMUKaTa 1 Ha be3paboTuuata B gpyra Lie yka3Ba HanvMyMeTo Ha CTPYKTypHa
OespaboTtuua. [pyr metoq € OTYMTaHeTO Ha CTAaTUCTUYECKUTE OaHHM 3a Npoabil-
XUTENHOCTTa Ha Be3paboTuuarta — HapacTBaHETO B Aefa Ha AbrOCPOYHO Bespa-
OOTHUTE B OOLLNS KOHTMHIEHT Ha TbpcewmnTe paboTa e nokasaTenHo 3a yBenuya-
BaHe 3Ha4YMMOCTTa Ha CTPYKTYpHUTE Npobnemmn B MKOHOMUKaTA.

MoBuwaBaHeTo Ha Be3paboTmuaTa MOXe fa ce AbIMKM U HA KOMBuHaums oT
UMKIUYHA M CTPYKTypHa Oe3paboTuua, Korato HanpvMmep MacoBO dhanupaT npeg-
NpusATMS OT eanH oTpacks, 6e3 B CbLIOTO BpeMe B ApYr OTpachksl Aa Ce cb3fdaBar
cBobogHM paboTHn mecTa. 'padmyHO TO3M Npouec e npeacTaBeH Ha ur. 3 upes
XOPU30OHTaNHOTO ABWKEHMEe OT Tovka J go Todka N. YacT oT Bucokata 6e3pabotuua
cpeq paboTHUUUTE OT BLNPOCHWUS OTpachil MoXe Aa 6bae HamaneHa NocpeacTBOM
yBenuyaBaHe Ha CbBKYMHOTO TbPCEHEe, KOeTO OT CBOS CTpaHa Ov gonpuHecno 3a
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CbXMBSIBAHE Ha OTpacbiia U Bb3CTaHOBsIBaHe Ha paboTa Ha YacT OT ocBoboaeHUTe
cnyxutenu. [pyr nogxon 3a orpaHuMdaBaHe Ha GespaboTuuarta € cb3gaBaHe Ha
HOBWM paboTHM MecTa B OCTaHanuTE CEKTOPWM Ha WKOHOMMKaTa, KbAeTo moraTt ga
KaHauaaTcTBaT ocBoboaeHnTe paboTHUUM. Ho gopu B pesyntaT oT Te3n MHTEPBEH-
LM MKOHOMMKaTa OTHOBO [a AOCTUrHE A0 CbCTOSIHME Ha MbJlHA 3aeTocCT (B Touka K),
BCE Mak Le ce HabnwogaBa HETHO yBENUYEHVE B pa3Mmepa Ha CTpyKTypHaTa 6es-
paboTnua, n3paseHo 4ypes pasnukata U, — U;. M3BogbT, KOWTO ce Hanara, e, 4e
CBbBKYMHOTO ThPCEHE MOXE [a Hamanu 4acT OT CTpyKkTypHaTta 6e3paboTuua, HO He
MOXe aa st enumuHmpa (Bx. Wachtel, 1970).

AKO ce BbpHEM Ha HallaTa 3ajada, a UMEHHO Ja pas3rpaHu4MMm oTaenHuTe
Bngose 6e3paboTmua B CbCTaBa Ha CbBKyMNHUSA Opon ©6e3paboTHuM nuvua, npob-
neMbT ce CcBexaa 40 TOBa Kak Aa TpaHCMOHMpaMe CboOpaXKeHusTa npu pasrnex-
AaHEeTo Ha i-TMa KbM M3cnegBaHeTO Ha CbBKYNMHUS nasap Ha Tpyda. Obwmat 6pon
cB0OOAHM paboTHM MecTa B UKOHOMUKaTa € paBeH Ha cymaTa Ha cBobogHUTE Mec-
Ta BbB BCUYKM 060CODOEHN TPyOoBM Nasapwu, KaTo CbLIOTO € BanvMaHO M 3a CbB-
KynHusi 6pon 6e3paboTHu. Toraea, korato 6e3paboTmuaTta Hageuwaea cBob6oaHM-
Te paboTHu mecta (U > V), Ha CbBKYMHUSA nasap Ha Tpyda ce Habnogasa cuTya-
UM Ha U3NUWBK B npeanaraHeTo Ha Tpyd, KOATO OOMKHOBEHO CBbOTBETCTBA Ha
HeJOoCTaTbyYyHO CbBKYMHO TbPCEHe B MKOHOMUKaTa. Mopagu Tasu npuynHa 6es-
paboTtuuarta, uspaseHa nocpefactsom pasnukata U — V, e OT UMKNIUYEH xapakTtep,
AoKaTo B criyyauTe, korato 6e3paboTHuTe ca no-manko oT cBobogHUTe paboTHM
MeCTa, OTCbCTBA KakbBTO M [a € LUMKITMYEH KOMMOHEHT Ha 6e3paboTuuara.

Ha pageH o6ocobeH nasap Ha Tpyda cref yCTaHOBSBAHETO Ha pasmepa Ha
umknuyHata 6e3paboTtmua octaTbyHaTa 6e3paboTuua moxe ga Obae eauHCTBEHO
PUKLMOHHA, HO Ha CBbBKYMHUA nasap Ha Tpyda (Kakto ce Bwxkaa Ha dwur. 3) 14
Moxe fa 6bae KakTo oT PUKLMOHHO, Taka U OT CTPYKTYPHO ecTecTBo. 3a LenuTe
Ha aHanu3a nof “cTpykTypHa” e pa3bupame oHa3um yacT oT 6espaboTuuaTta, npe-
OV3BMKaHa OT U3NUWbKA B TbPCEHETO (nNpeanaraHeTo) Ha OafdeH pervoHaneH/
KrnacoBo-npodecnoHaneH 06ocobeH nasap Ha Tpy4a Npu e4HOBPEMEHHOTO CbLLECT-
BYBaHE Ha U3MNWLIBLK B NpeAnaraHeTo (TbPCEHETO) UMK B CbLLUMS PETVOH, HO B pa3nu-
YeH Krac nNpodecus, UnNn B CbLUMs Knac npodecusi, HO B pasfinyeH pervoH, unm B
pasnuyeH pervoH u pasnudeH krac npodecus. Heka otbenexum, 4e B criyyas
OCHOBHaTa pasnuka mMexay (puKUMOHHaTa U CTpyKTypHaTa 6e3paboTvua e, ye Ha
CbBKYMHUS Ma3ap Ha Tpyda NbpBaTa € CbBMECTMMA CbC CbCTOSIHUE Ha paBHoBecKe
Ha BCUYKM 060cobeHn nasapu, AokaTo BTopaTta ce reHepupa npv eqHOBpeMEHHOTO
HanMuMe Ha U3NULIBK B TbPCEHETO W MpeasiaraHeTo Ha HSIKoW OT oTAenHuTe obo-
cobeHun nasapu Ha TpyAaa.

UpeHTudmumpaHe Ha oTaenHUTE KOMNOHEHTU B CbCTaBa Ha
CbBKynHaTa 6e3paboTuua B bbnrapus

Tyk ca m3crnedBaHu Bb3MOXHOCTUTE 3a eMMNUPUYHO pasgensiHe Ha CbBKyIM-
HaTa 6e3paboTuua Ha OTAeNHU U ACHO pasrpaHuYMMK kateropuu. Mocnegosaren-
HO ca MOANOXEHU Ha AMCKYCUsi HedoCTaTbLUTE Ha CbliecTByBalllaTa CTaTUCTU-
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yecka MHGOPMaLMA OTHOCHO Ge3paboTHuTe u cBoboaHUTE paboOTHM MecTa B
5bnrapvm, KaKTO M orpaHn4eHunATa Ha Bb3npmetTna MeTogosiorm4eckm noaxon.

Cmamucmuka 3a 6e3pabomHume u ceobodHUMe
pabomHu mecma 8 brreapus

B HawaTa cTpaHa Te3u gaHHM ce ocurypsieaT OT ABe MHCTUTyuun — Hauwmo-
HanHus ctatuctndeckn nHetutyT (HCU) n AreHumsaTa no 3aetoctta (A3). OaHHuTe
Ha HCW 3a paBHuLLEeTO Ha 6e3paboTiua 1 pa3npeneneHneTo Ha 6e3paboTHUTE Bb3
OCHOBa Ha pas3nunyHu KnacudumKauMoOHHN MPU3HaUM KaTo MOoJ, Bb3pacT, MECTOXU-
BeeHe, obpasoBaHMe M Ap. Ce reHepupar nocpeacteoM T.Hap. “Habniogenus Ha
paboTHaTa cuna’, YMaTo OCHOBHA LIeN € Ja Ce OCUrypu MHdgopMaums 3a Han-Bax-
HWUTE XapakKTepUCTVKM Ha 3aeTocTTa u GespaboTvuaTta B Bbrrapus ypes nposex-
AaHeTo Ha NepuoavMYHU NpeacTaBUTENHW u3cnenBaHust Ha paboTHaTa cuna. B
odhmumanHuTe n3gaHua Ha “HabniogeHneTo Ha paboTHaTta cuna” obaye He ce npe-
OOCTaBAT [AaHHM 3a CTpyKkTypaTa Ha 6e3paboTHMTe no npodecuoHaneH npuaHak.
HCW ocurypsiea uHdopmauusi 3a ceBobogHuTe paboTHM MecTa nocpedcTBOM Mpo-
BeXaaHeTo Ha “HabniogeHue Ha HaeTuTe nuua, oTpaboTeHOTO Bpeme, cpeacTeaTa
3a paboTHa 3annaTta u gpyrv pa3xoau 3a Tpya’, KbAETO CTaTUCTUYECKUTE AaHHU 3a
cBobogHuTe paboTHM MecTa ca gesarperMpaHu no MKOHOMUYECKM CEKTOPU, KrnacoBe
npodecun n pamoHu 3a nNnaHnpaHe.

3a uenuTte Ha aHanusa K KaTeropmsanpaHeTo Ha CbBKynHaTa O6espaboTuua
Ha HEeWHWTE OCHOBHM KOMMOHEHTW € M3nonaBaHa HenybnukyBaHa cTaTucTmdecka
WHopmauus, npegoctaBeHa oT A3. Bbnpekn ye ce npeanara ocobeHo msyep-
natenHa nHdopmMaums 3a TbpCeEHETO Ha paboTHa cuna un peructTpupaHute B Gropa-
Ta no Tpyaa 6e3paboTHM Mo nNpmsHauM KaTo MECTOXUBEEHE, NOS, Bb3pacT, obpa-
30BaTeNIHO-KBaNMMMKaLMOHHO paBHuULLE, NpaBo Ha obes3weTeHne u Op., Hanmd-
HUTE CTAaTUCTUYECKM OaHHW MO3BONsBAT Ae3arpermpaHeTo Ha 6e3paboTHUTE U
cBobogHUTe paboTHM MecTa Ha efBa LeCT pernoHa (panoHuTe 3a nnaHupaxe) u
geset knaca npodecun. Mo To3n HauMH 3a BCska roAMHa B paMKuTe Ha uacrneg-
BaHus nepuog (2006-2010 r.) ca cbCTaBeHn ABa BuAa ABYpa3MepHM Tabnuum 3a
LeCTTe CTAaTUCTUYECKM palioHa 1 OEeBETTE OCHOBHU knaca npodecun B bvnrapus,
B KOUTO € OTPa3eHO TePUTOPUANHOTO M KINacoBO-NPodeCUOHanHoTo pasnpeaene-
HMe CbOTBETHO Ha perucTpupaHutTe B TepuTopuanHute nogenexHus Ha A3 Geaspa-
OOTHM (M3umcneHn Ha roguwHa Gasa NOCPeAcTBOM arpermpaHe Ha cpegHome-
CEeYHU JaHHM) 1 3aaBeHnTe OT paboTtogatenute cBo6oaHN paboTHM MecTa (M34nc-
fieHn C HaTpynBaHe).

Memodonoeuyecku nodxod

KakTo Belue noco4eHo, n3uncneHns ca ussbplieHn Ha 6asata Ha cTatucTu-
Yecku AaHHU 3a nepuoga 2006-2010 r. MeToabT ce CbCTOM B YCTAHOBSIBAHE Ha
pasnuyHuTe Bugose 6espaboTvua B paMkuTe Ha CbBKyNHUs Gpon 6e3paboTHu
nocpeacTBOM M3crneaBaHe Ha CbOTHOLLIEHNeTO Mexay cBoboaHuTe paboTHM mecTa
n 6espaboTHuTe. MMbpBO ce onpeaens PUKUMOHHUAT, crefd TOBa CTPYKTYPHUSAT
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(TeputopuaneH, npodecuoHaneH U CMeceH TepuTopuanHo-npodecrnoHaneH) u
HaKpaa UMKIMNYHUAT KOMMNOHEHT Ha 6e3p360TV|u.aTa.

Pa3bupa ce, Bb3NpMeTUsiT METOAONOMMYECKN MOAXOA HE € NULLEH OT orpaHu-
YeHus 1 HegocTaTbUW. Ha MbpBO MSACTO, NOMyYEHUTE Pe3ynTaTi 3aBUCST AOHAKbAE
OT pefa, B KOWTO ce OnpeaensiT pasnuyHuTe KOMMOHEHTM Ha CbBKynHaTa 6e3pabo-
TMua. Bb3MOXeH KpuTepuii B TOBa OTHOLLEHME € CPOKBLT U CTEMNEHTA, B KOUTO MaKpo-
WKOHOMMYecKaTa NnonuTrka 1 akTMBHUTE MEPKM MO 3aeTocTTa MoraTt Aa gonpuHecar
3a OrpaHuyaBaHe Ha CbOTBETHUSA BUA Ge3paboTtuua. B3 ocHoBaTa Ha To3u kpuTe-
pui MOXe Oa ce 3aknoyu, Ye pukumMoHHaTa Gespabotuua 6u TpsAbGBano ga ce
onpegeny Nbpea, AOKaTO BENMYMHATA Ha CMECEHWUs TeputopuanHo-npodgecnoHa-
fNieH KOMMOHEHT € MOoAXOASLLO Aa Ce YCTaHOBW cref onpedensiHeTo MNOOTAENHO Ha
TeputopuanHarta u npodgecmnoHanHarta 6espaboTuua.

Ha BTOpo MsACTO, He MOXe Aa ce TBbPAM CbC CUIYpPHOCT Janu Teputopuarn-
HaTa CTpyKTypHa 6e3paboTuua ce noanaBa Ha BNusiHAE BCeaCcTBME Ha npeanpuve-
TUTE MEPKU B paMKUTE Ha aKTWBHaTa MONWTMKA MO 3aeToCcTTa No-fiecHo OT npode-
cuoHanHata. ETo 3allo pesyntatute Tyk ca NpefAcTaBeHu B [Ba BapuMaHTa B 3aBUCK-
MOCT OT TOBa Aanun TepUTOPUArHUST KOMIMOHEHT Ha CTPyKTypHaTa 6e3paboTuua e
N34nChEH Npean unu cnep, npoecnoHanHms.

KaTo HegocTaTbk Ha M3MON3BaHWSA NOAXO4 MOXE [a Ce U3TbKHE HanpaBeHOTO
npeanonoXeHne, Ye e Hanvue CbBbpLUEHA TepuTopuanHa n npogecmoHanHa mooun-
HOCT B pamMK1TE Ha BCEkU ednH oT 06ocobeHnTe nasapy C XOMOTeHeEH TPyA4OB pecypc
1 Ma3apHO YCTAHOBEHOTO PaBHULLE Ha 3anraliaHe cbobpasHO onpeaeneHn KpuTepmm
noaneXxum Ha KPpUTUKKU OT NPaKTUKO-NPUIOXKHa rnegHa Todka. I‘IpwleaTa 3a TOBa e, 4ye
B Taka AgerHUpaHnsa MOAEN He ce OTynTa pasnpeaeneHneTo Ha 6e3paboTHUTE U
cBoboaHNUTE paboTHM MecTa MO BMAOBE MKOHOMUYECKM OEWHOCTM KaTo hakTtop,
BNusieLl, Bbpxy MobunHocTTa Ha paboTHaTta cuna.

W Hali-Hakpasi, Bb3npueTuaT u3cnefoBaTencku Noaxod He reHepupa pea-
NUCTUYHM pe3ynTaTh 1 crieoBaTeNHo € HEMpPUIToXKMM NpY M3MNoN3BaHeTo Ha cpea-
HOrOAMLIHMTE AaHHW 3a cBOOOAHUTE paboTHM MecTa MO CTaTUCTUYECKU PaNoHU U
Knacose npodpecumn, npegocTaBsHn B TpMMECEYHOTO HAOMoOeHWe Ha HaeTuTe
nvua, oTpaboTeHOTO BpeMe, cpeacTBaTta 3a paboTHa 3annarta v Apyru pasxoam 3a
Tpya Ha HCW. lMNMopaan Tasu npuymHa 3a UenuMTe Ha aHanusa ce okasBa umnepa-
TMBHO M3MOM3BaHETO Ha roQULLIHK AaHHM 3a 3asiBeHuTe paboTHM mMecTa, NnpegocTa-
BAHM OT A3, KOMTO cropep u3nonasaHarta oT AreHuusita MeTodonornsa ce n3vmcns-
BaT C HaTpynsaHe.

U-V nodxodbm — npouedypa Ha rnpecMsimaHe Ha pasiuyHume
KomrioHeHmu Ha 6e3pabomuyama

Upe3 npeactaBsHe Ha ABypasmepHuTe Tabnuum, cbabpXkawy cTaTUCTu-
Yecka WHdopmauua 3a 6espaboTHuTe 1 csoboaHUTe paboTHU MecTa, CbOTBETHO
kato maTpuum U 1 V (C enemMeHT u; U Vi, CbOTBETCTBALLM Ha i-TWsi Knac npodecus
M j-TUS palioH 3a nnaHupaHe), OPUKLMOHHUST, CTPYKTYPHUST (TEpUTopuaneH,
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npocecroHaneH n CMeCeH TepUTOPUANTHO-NPOGECHMOHANEH) N LUKINYHMAT KOMMO-
HeHT Ha 6e3paboTuuaTa ce onpeaenaT No CNeAHUst HaurH:

(1) Ha nmbpBO MACTO, BCeku enemeHT Ha U ce cpaBHsiBA CbC CbOTBETHUS
ernemMeHT Ha V 1 No-MankuaT OT ABaTa 3aemMa MSCTOTO Ha CbOTBETHUS eNeMeHT B F,
T.e. MaTpuuara Ha dpukumoHHaTa 6espaboTuua. CymaTa oT enemeHTtuTe fj Ha maT-
pvuaTa F cbcTaBnsBa obwms obem Ha dpukumMoHHaTa 6e3paboTvua B cTpaHaTa.
Taka:

fij = mln(uij Vi

(2) Mo-HaTaTbKk F ce usBaxaga noetanHo ot U u V, 3a ga ce nony4yat mar-
puunte U' n V', KOUTO chabpxaT CbOTBETHO OcTaBawaTa 6e3paboTuua n octasa-
LwmTe cBoboaHM paboTHM MecCTa, T.e.:

Ui = Uy — i,

vi =V — T

(3) C uen onpenensiHe Ha TepuTopManHWs KOMMOHEHT Ha Ge3paboTuuaTta
(Tyk NbpBO ce pasrnexga cryyasiT, B KOWTO TEPUTOPUANHUAT eNIEMEHT Ha CTPYyK-
TypHaTa 6e3paboTuua e nsuncneH npeam npodecmoHanHmsa) Bcekn peg Ha U' ce
CpaBHsBa CbC CbOTBETCTBAWMA peq Ha V'. AKO cymaTta OT enemMeHTMTe No AadeH
pen ot U' e no-ronigsma OT cymarta Ha enemMeHTuUTe Nno CbOTBEeTHUA pend ot V', To
TOoraBa 3a TO3W pef BCUYKM OocTaHanu cBobogHu paboTHM MecTa ce pas3npegensat
Bbpxy 6e3paboTHMUTE nponopumoHanHo Ha 6pos Ha ocTaHanute 6e3paboTHM BbB
BCEKM paloH 3a nnaHupaHe. B npoTuBeH cniyyan, usnaTa octaBawa 6espaboTtumua
Mo CbOTBETHUSA PeL Ce ObIKM Ha TepuTopuariHo HECHLOTBETCTBUE MeXOY Tbpce-
HeTO W npegnaraHeTo Ha Tpya. AKO cymaTta Ha KOMTO M Aa € OT CbOTBETCTBaLLUTE
cn pepose Ha U' unu V' e paBHa Ha Hyna, TO Torasa BCUYKM €fIEMEHTU Ha CbLOT-
BeTHUS pef Ha G (MaTpuuata Ha TepuTopuanHaTa 6espabotuua) cbuo we 6baaT
paBHU Ha Hyna. O6bwmAT o6em Ha TepuTopuanHaTa CTPyKTypHa Ge3paboTuua B
CTpaHaTa ce nosfly4yaBa KaTo Cyma OT efneMeHTWTe g; Ha Matpuuata G. AHa-

JINTUYHO!
'

2V

1]
i
ako ZUI'J >Zvi’j " Zu,’] 20,70 9 :—,-ui'j (npw Z:V,'j =0, i =0),
i i i Zuu i
j
ako D Ui <D Vi, To gy =Ur,
j j
ako Z:u,’J =0,70 g; =0.
i

(4) Cnep onpepensiHe Ha TepuTopuasnHnsa KOMMNOHEHT Ha Ge3paboTuuaTa ce
n3uncnaBaT MaTpuuMTe, CbhAbpXKallM ocTaBaliuTe Ge3paboTHM M cBoGoAHWU pa-
60THM MecTa, a meHHo — U" n V", Taka:
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4

!
Ui =U; — G »
!
2.
vi=|1- ! ~ |V, aKo ZVI'J #0 n ZV,'J ZZU{J-,
DV i j i

]

Vi =0, B npoTueeH cryuaii.

(5) Mo-HaTaTbk C uen onpegensHe Ha NPOgECUOHANHUS KOMMOHEHT Ha
Oes3paboTuuaTta ce cpaBHsIBAT CbOTBETCTBALMTE CU KOmoHuM Ha U" mn V". Ako
cymarta Ha gageHa konoHa Ha U" e no-rofigsma oT cymara no CboTBeTHaTa KoJioHa
Ha V", TO Toraea BCUYKM OCTaHanu cBoboaHM paboTHM MecTa 3a Tasu KoSloHa ce
pasnpegenar Bbpxy 6e3paboTHWTE NponopuuoHanHoO Ha Opos Ha ocTaHanuTe
©e3paboTHN BBB BCekM knac npodecusi. B npoTuBeH cnyyan, uanara octaBaila
0e3paboTuua No CbOTBETHATa KOMOHA ce ObIMKU Ha NPOdECMOHANHO HECHOTBET-
CTBME MeXay TbpCeHeTO U NpeanaraHeTo Ha Tpya. AKO cymaTa Ha KOWTO 1 Aa e oT
CbOTBETCTBALLUNTE CU KONMoHW Ha U" unn V" e paBHa Ha Hyrna, TO ToraBa BCUYKU
enemMeHTV Ha CbOTBETHaTa KonoHa Ha O (MaTpuuarta Ha TepuTopuanHaTta bespa-
foTtuua) cbwo we 6baoaT paBHM Ha Hyna. O6wmAT o6em Ha npodecuoHanHarta
CTPYKTYpHa 6e3paboTuua B cTpaHaTa ce Mnosfy4aBa KaTo CymMa OT efneMeHTUTe O
Ha maTpuuyaTta O. AHanNUTUYHO:

n n 4 i " "
ako Zuii >Zvii " Zuii #0,70 0; = IZU” -Uil (mpw Zvij =0,0; =0),
i i i ij i

14 14 14
ako ZUU < Zvij , 70 0; = Uy,
i i
ako Zu{j’=O,To 0; =0.
i

(6) Cnegn kato cMe npecMeTHanM TepuTopuanHms KOMNOHEHT B 0OLLMS CbCTaB
Ha 6e3paboTHuTe, ocTaBalwarta 6e3paboTuua € unn OT CMeceH TepUTOpUanHoO-NpPo-
dhecroHaneH, unu ot UuknmieH xapakrep. MatpuumTe Ha octaBawmTe 6e3paboTHn K
cBobogHu paboTHU MecTa, cboTBeTHO U™ 1 V™, ce nonyyasarT, KakTo creasa:

m__ .

"
Zuij
vr=[1-d
1) "
Vi
i
/4

V:

|j:

14 14 14 14
viako D Vi£0m D V=D ul,
i i i

0, B npoTuBeH cnyyaii.
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(7) Ako He cblUeCTBYBa KakBaTo U Aa e LuknnyHa 6espabotmua (T.€. oowmsT
Opon Ha ceBoboaHWTE paboTHM MecTa HaaBuLIaBa TO3U Ha Be3paboTHUTE), TO Toraea
ce cMsATa, Ye usnata ocTaBalwa 6e3paboTvua e OT CMeceH TepuTopuanHo-npocde-
CuoHareH xapakTep. B npotueH cnyyai (T.e. ako obwmaT 6pon Ha 6e3paboTHUTE €
Mo-rofisiM oT To3u Ha cBOGOAHWUTE paboTHM MecTa), ocTaBallmMTe paboTHM MecTa ce
pasnpefensiT Bbpxy octaBawmte 6e3paboTHU, KaTo Taka MOSy4eHOTO pasnpene-
neHve Ha 6e3paboTHWTE CbCTaBMsIBA CMECEHUS TepuTopuarHo-npogecmoHarneH
KOMMOHEHT Ha 6e3paboTuuara, konTo 6enexum ¢ matpuuata M. Taka:

m
_ L] T
ako E u; > E V;, 10 My = w Ui,
] L) z : ij
ij

m
ako ) Uy < D vy, To my=ur.
ij i,j

(8) M Hakpasi, UMKNMUYHUAT enemMeHT Ha b6e3paboTuuata, a UMEHHO MaTpu-
uata C, ce nony4yaBa, kato ot U ce u3Bagar F, G, O n M. Obwuar obem Ha
umknuyHaTta 6espaboTuua B cTpaHaTta ce nonyyaea kaTto cyma OT efleMeHTuTe Cj
Ha maTtpuuata C. Taka:

Cj =U; — fij —0; —0; — M.
Cnyyadr, B KOATO NPOGECUOHANHUAT ENEMEHT Ha CTpyKTypHaTa 6e3paboTuua
€ U34ncneH npegn TepuTopuanHusl, € aHanorMdeH Ha OOTyK pasrfefaHaTta npole-

Aypa, kKaTto eJMHCTBEHaTa pasnuka ce CbCTOM B TOBA, Y€ XPOHOMOMMYHO Ce pa3MeHsT
MecTaTa Ha CTbnku (3) 1 (4) CLOTBETHO C Te3u Ha CTbMKK (5) 1 (6).

OcHosHU pe3ynmamu om rpogedeHomo u3scriedsaHe

O6LWmTe pesynTat OT M3CNeABaHETO ca npeacTaBeHn Ha Tabn. 1 u 2 kaTo
abComnoTHM CTOMHOCTU M NPOLIEHTHA CTPYKTYpa B 3aBUCMMOCT OT peda, B KOMTO ca
OonpeaeneHn TepuTopuaniuaT U NPodecrnoHanHMAT KOMMOHEHT Ha CTPYKTypHaTa
bespabotuua. N3touHMum Ha gaHHuTe ca A3 (HenyGnuKyBaHM BXOOALWM OAHHWN) U
N34YMCNEHUNS Ha aBTopa.

Tabnuuya 1A

BespaboTmua B Ebnrapust no BuaoBe npu onpeaensiHe Ha TepUTopUanHus
KOMMOHEHT Ha be3paboTuuarta npeam npogecuoHanHarta (6p.)

Bupose 6e3pabotuua 2006 . 2007 r. 2008 . 2009. 2010r.
DpurKUNOHHA 195131 163 840 132 167 129 870 129 963
CTpyKTYypHa, B T.u4. 84 472 92 667 101 552 94 525 57 832
TeputopuanHa 10 692 21313 17 521 7 608 4176
MpodpecuoHanHa 26 566 20774 24 986 36 567 49 489
CmeceHa 47 215 50 580 59 044 50 351 4167
LnknnyHa 76 451 30473 0 56 585 163 149
O6wwo 356 054 286 980 233719 280 980 350 944
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Tabnuya 16

BespaboTtuua B Bbnrapusa no BuaoBe npuv onpeaensiHe Ha TepuTopuanHns
KOMMOHEHT Ha 6e3paboTuuaTa npean npodecmoHanHarta — cTpykTypa (%)

Bupose 6e3pabotuua 2006 T. 2007 r. 2008 . 2009. 2010.
DpUKLMOHHA 54.8 57.1 56.5 46.2 37.0
CTpyKTYypHa, B T.u4. 23.7 32.3 43.5 33.6 16.5
TepuTopuanHa 3.0 7.4 7.5 2.7 1.2
MpodecnonanHa 7.5 7.2 10.7 13.0 14.1
CwmeceHa 13.3 17.6 25.3 17.9 1.2
Liyknnuxa 215 10.6 0.0 20.1 46.5
Obwo 100.0 100.0 100.0 100.0 100.0
Tabnuya 2A

bespaboTtuua B bbnrapusi no BuaoBe npu onpegensiie Ha NpogecrnoHanHus
KOMMOHEHT Ha 6e3paboTuuara npegu Teputopumanyms (op.)

BupoBe 6e3pabotuua 2006 . 2007 r. 2008 . 2009. 2010.
DpurKUNOHHA 195131 163 840 132 167 129 870 129 963
CTpyKTYypHa, B T.u4. 84 472 92 667 101 552 94 525 57 832
MpodpecunoHanHa 27 961 22 853 26 873 38 955 50 063
TeputopuanHa 8 650 18 447 16 663 5502 2238
CwmeceHa 47 862 51 367 58 016 50 069 5530
LnknnyHa 76 451 30473 0 56 585 163 149
O6wwo 356 054 286 980 233719 280 980 350 944
Tabnuya 26

BespaboTuua B Bbnrapusa no Buaose Npu onpegensHe Ha npodecroHanHus
KOMMOHEHT Ha Ge3paboTuuaTa npeau TepuTopuanHms — cTpykTypa (%)

Bupose 6e3paboTuua 2006 . 2007 r. 2008 . 2009r. 2010r.
DpurKUNOHHA 54.8 57.1 56.5 46.2 37.0
CTpyKTYypHa, B T.4. 23.7 32.3 43.5 33.6 16.5
MpodpecuoHanHa 7.9 8.0 115 13.9 14.3
TeputopuanHa 2.4 6.4 7.1 2.0 0.6
CmeceHa 13.4 17.9 24.8 17.8 1.6
LnknnyHa 21.5 10.6 0.0 20.1 46.5
O6wwo 100.0 100.0 100.0 100.0 100.0

Bb3 ocHOBa Ha Te3u Tabnuvum morat a ce HanpassT creaHuTe M3Boau:
1. PesyntaTute nokaseart, Ye pa3MmepbT Ha pukLMoHHaTa 6e3paboTtuua B
bbnrapus HamansieBa 3HauMTenHo 3a nepuoga 2006-2010 r., kato go 2008 r. BKn.
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(Npean HavanoTo Ha MHaHcoBaTa M MKOHOMMYECKaTa Kpu3a y Hac) ToBa € CBbp-
3aHo ¢ obLwmsa cnag B CbBKYNHUS 6poit Ha 6e3paboTHMTe B cTpaHaTa. 3a ocTtaTbka
OT pasrnexgaHus nepuog BenuymHata Ha OPUKLNOHHMS KOMMOHEHT Ha Ge3pabo-
TMuaTa ocTaBa OTHOCMTENHO cTabunHa. Mo oTHoWeHWe Ha CTpykTypaTa Ha bespa-
foTuuarta go cpefarta Ha nepuoga ce HabnogaBa HapacTBaHe B fena Ha opuk-
unoHHaTa 6espaboTuua, NpuyMHaTa 3a KOETO MOXE [a Ce TbpPCU OCHOBHO B [Be
Hacoku. MbpBO, MKOHOMUYECKUST NPOCNEPUTET Mpe3 TO3U Nepuog 1 NOBULLEHOTO
TbpPCEHE Ha TPYA HacbpyaBaT 3aeTUTe nuua ga TbpcAT NO-A400pU Bb3MOXHOCTU 3a
nnateHa 3aeTocT U CbOTBETHO CTuMmynupat 6e3paboTHMTe ga mpekapaT no-npo-
OBIDKMTENHO BpPEME B TbpPCEHE Ha HaW-MOAXOASALOTO 3a TAX cBOGOAHO paboTHO
msicto. CoblieBpemeHHO 3a nepuoga 2006-2008 r. ce HabnogasaT GraronpusiTHU
TEHOEHUMM Ha pasBMTUE B MKOHOMUYECKM CEKTOPU C FONsiIMO TEKYYeCTBO KaTo
CTPOMTENCTBO U TbproBusa Ha ppedbHo. Cnen 2008 r. genbT Ha PPUKLUMOHHUS
KOMMOHEHT Ha 6e3paboTuuata B obLiaTa CbBKYNHOCT Ha Ge3paboTHuTe B bbnra-
puUsi psA3KO craga, KoeTo ce AbIDKM OCHOBHO Ha CTpemexa Ha 3aeTUTe KbM
CUTYPHOCT Ha paboTHOTO MSICTO M rapaHTMpaHe Ha onpefenieHo paBHULLE Ha
[0X0an OT TpydoBa AENHOCT, KakTO U Ha CKITOHHOCTTa Ha 6e3paboTHuTe aa npuve-
MaT MO-He3aJO0BONMUTENHM YCMOBUATA Ha TPy4 M 3anfawaHe npu TbpCeHe Ha
nnareHa 3aeToCT B KOHTEKCTa Ha UKOHOMUYEecKaTa Kpuaa.

2. Mo oTHoWweHNe gMHaMmMkaTa Ha CTpykTypHaTa 6espaboTmua moxe ga ce
Kaxe, Ye KaKTO HEeWHUAT pa3mep, Taka M OenbT Ha TO3W KOMMOHEHT B CbBKYMHUS
Opoii 6e3paboTHM cnegBaT CxOAHM TEHAEHUMM - pbCT A0 cpedaTta Ha macnensa-
Husa nepuog u cnag cneg 2008 r. Tyk OTHOBO MpUYMHUTE MoraT fa ce TbpcAT B
UMKIMYHOTO pasBMTME Ha MKOHOMMKATa, HO HabnogaBaHMTe TeHOEHUMU He ce
AbikaT Ha NpeanoyYnTaHMsiTa Ha Tbpcewmte pabota (buno 1o 3aetn, unn despa-
OOTHM) NO OTHOLUEHME HA YCNOBWUSITA Ha Tpya W 3annawjaHe, a Ha HeCcbOTBET-
CTBUETO MEXAY TbPCEHETO U NpeAnaraHeTo Ha Tpya B TepuTopuaneH unm npode-
C/OHanHokBanmduKaumoHeH acnekT. VI HanctmHa B Nepuogu Ha MKOHOMMYECKM
noaem, kakbBTo € To3n o 2008 r., ce HabnogaBa BUCOK MHTEH3UTET Ha pasKkpu-
BaHe Ha HOBW pabOTHM MECTa, YacT OT KOUTO ca B TakMBa OTPACNvN U/UNn PETNOHM,
KbAeTO npeffiaraHeTo Ha Tpyd He MOXe [a OTrOBOpM afeKBaTHO Ha HOBUTE
obpa3zoBaTenHo-KBanM@rKaLMOHHN N3UCKBAHWST HA MPOMEHSILLIOTO Ce ThPCEHe.

3. AHanusbT Ha pe3ynTaTuTe C ornef Ha CbCTaBa Ha CTpyKTypHaTta 6espabo-
TMUA MO OTHOLUEHWE Ha HEMHUTE eNEMEHTU, a UMEHHO TepuTopuaneH, npodecnoHa-
NEeH N CMeceH TepuTopuanHo-npodecroHaneH KOMMNOHEHT, Nokasea CreaHuTe TeH-
AeHumn. Ha mbpBo MSCTO, NOMyYeHUTe gaHHU pas3kpuBaT, Ye He3aBUCUMO OT pefa
Ha uM3uucnsiBaHe KaTo NpPaBWNO MNPOECUOHANHMAT KOMIMOHEHT Ha CTPYKTypHaTa
©e3paboTuuia e No-BUCOK OT TEPUTOPUANHUS, KAaTO NOCNEOHUAT € C HalW-HUCBK Osrn
n3Mexay TpUTe enemMeHTa Ha CTpyKTypHaTa 6e3paboTtuua. Tasu TeHAeHUMs € SICHO
n3paseHa npes nocrnegHWTe ABE roOUHW Ha pasrnexgaHusi nepyog u ocobeHo npes
2010 r., koraTo Npu Habn4aBaHOTO BUCOKO paBHMLLE Ha 6e3paboTnua HEBBH3MOX-
HOCTTa Ha paboTogatenuTe ga HaMepsAT NoAXOoAsL KaHaMaAaT 3a AadeHo cBoOOAHO
paboTHO MSCTO Ce ABbJPKM Ha HECLOTBETCTBUE MeEXAY TEXHWUTe MOoTpebHOCTM OT
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paboTHa cuna 1M NpodecnoHanHoOKBanMMrKaLUMOHHNTE XapakTePUCTMKN Ha Gespa-
OoTHuTE. Helwo noBeye, nonyyeHuTe pesynTaT Nokassar, Ye orpaHuMdeHaTa Tepu-
TopyanHa MoOOMNHOCT Ha paboTHaTa cuna e (hakTopbT, KOWTO Hal-cnabo Bnusie
BbPXY CTPYKTYPHOTO HECLOTBETCTBUE MeXOY TbpCeHe W npeanaraHe Ha Tpyn B
Bwnrapus 3a pasrnexgaHusi nepuog.

4. PaBHMLLETO M OenbT Ha UMKnMyHaTa 6e3paboTula B cTpaHaTta gocturat
cBos nuk npe3 2010 r., KoraTo HEraTUBHOTO BNMSIHWE Ha CBETOBHATa MKOHOMUYEC-
Ka Kpu3a BbpXy nasapa Ha Tpyaa ce ycelua Han-cunHo. IMeHHo ToBa e nepuoabT,
KoraTo ce HabnogaBaT Hal-CEPUO3HMTE MAacOBU CbKpallleHUs, Npeans3BuMKaHu oT
orpaHuMdeHaTa OeWHOCT Ha npeanpuaTusiTa BCeACTBUE HeAoCTUra B CbBKYMHOTO
TbPCEHE, KAaTO LMKMNUYHUSAT KOMMIOHEHT AOCTUra NOYTK NOMoBUHATA OT BenmMyMHaTa
Ha CbBKynHaTa 6e3paboTuua. Ha gpyrvsi nonc OTHOCHO AMHAMMKATa Ha LMKINY-
HaTa Gespabotmua e 2008 r., korato cBobOgHMTE PabOTHM MecTa HaaBuLaBaT
©e3paboTHNUTE 1 cnopeq BL3NpMeTUst M3crefoBaTenicku NOAXon He ce Habnogasa
KakBaTo 1 Aa e uMknuyHa b6e3paboTumua.

PezauoHarnHu acnekmu Ha aHanu3sa

Ha dour. 4 ca npeacraBeHu pesyntartu, Maliy 3a uen ga AeMOoHCTpupaT B
KO OT CTaTUCTUYECKUTE pamoHM ce HabnwpaBa HaM-BUCOK OAN Ha CbOTBETHMSA
Bua Oe3paboTuua 3a cboTBETHATa roguHa oT pasrnexgaHus nepuogd. Taka nony-
YeHWUTe [aHHW MO3BOMsBAT Ja Ce HanpaBAT CriegHUTE OCHOBHU M3BOAW OTHOCHO
pervoHanHaTta CTpyKTypa Ha OCHOBHUTE eneMeHTu Ha 6e3paboTmuaTta B Bwnrapus
3a nepuoga 2006-2010 r.

1. Mo oTHOWeEHMEe Ha CTpyKTypaTa Ha CbBKynHata 6e3paboTuua CbBCEM
OCHOBaTeNIHO MOXe Ada ce TBbpau, Ye B KOrosanagHusST pavioH 3a nraHupaHe
(KO3PIM) npeobnagaBa dpukumMoHHaTa 6e3paboTmua, YUNTO 4AN 3a perMoHa Bapu-
pa mexay 60 n 100% cvotBeTHO 3a 2010 1 2008 r. MNMpuunHaTa 3a Taka yctaHoBe-
HaTa TeHOEHUNsl MOXe [a Ce TbpCU BbB BUCOKaTa cTeneH Ha ypbaHM3npaHocT Ha
FO3PTI1, kbaeTo ce Hamupa u ctonuuata Ha bwnrapus. B Hero cnopef gaHHM Ha
HCW npe3 2010 r. genbT Ha paboTHaTa cuna, XuBeella B rpagoBeTe, € Haln-BUCOK
n3mexagy ocTaHanuTe paioHK 3a nnaHupaHe u goctura 84.5% ot obiaTta CbBKyn-
HOCT Ha 3aeTuTe U 6espaboTHuTe.® [JOMbAHUTENEH ApPryMEHT 3a HarnpaBeHaTa
KOHCTaTauus € pakTbT, Ye B CTPyKTypaTa Ha TpyAoBUSA Mas3ap MO MKOHOMMUYECKM
cektopu B HO3PI1 npeobnagaBa cekTopbT Ha ycnyrute cbC 72.6% OT 3aetute
paboTHn mecTta 3a 2010 r.,’ kaTo no To3u nokasaTten pPErMoHbLT OTHOBO € BOoAEeLL
cpepn ocTaHanuTe panoHK 3a NnaHupaHe.

2. Lo ce oTHacsa 0O enemMeHTUTE Ha CTpyKTypHaTa 6e3paboTuua, 4enbT Ha
CMeCeHMUs1 TeputopuanHo-npodecnoHaneH KOMMOHEHT B CbBKYMHUSA Opoi Ha 6es-
paboTHUTE e Hamn-BuCcok B CeBepousTouHUSA panoH 3a nnaHupaHe (CUPI) npes

6 HCW. 3aeTtocT n 6e3paboTtuua — roamiuHmn gaHHm 2010.

7
HCW. TpumeceyHo HabniogeHve Ha HaeTuTe nuua, oTpaboTeHOTO BpeMe, cpeacTBaTa 3a paboTHa
3annaTa u apyru pasxoam 3a Tpya — roguwiHun gaHHm 2010.
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uenusa HabnogaeaH nepmod. O4eBMAHO TYK CTPYKTYPHOTO HECHLOTBETCTBME MEXAY
TbpCeHe W NpeanaraHe Ha Tpyd Moxe ga 6bae NpeononsHo eAMHCTBEHO nocpen-
CTBOM €e[HOBPEMEHHO MOoBMLIaBaHe KakTO Ha TepuTopuanHarta, Taka U Ha reo-
rpadpckata MOOGMMHOCT Ha paboTHaTa cuna. lNpuymHaTa 3a ToBa e, Ye B CUPI He
camo nunceaTt cBoboaHn paboTHM MecTa, Kouto Aa abcopbupaT GespaboTuuara,
HO 1 B CTPYKTypaTa Ha pernoHarnHaTa MKoHoMuKaTa npeobnagaBaT MKOHOMUYECKM
AENHOCTU, KOUTO U3NWUTBAT 3aTPydHEHUN B LAnaTta cTpaHa, Hanpumep npepabort-
Balla NPOMULLINIEHOCT U XOTENUEPCTBO U PECTOPaHTLOPCTBO.

durypa 4

[an Ha BugoBeTe 6e3paboTuua B obLiata CbBKYMHOCT Ha
Oe3paboTHuTe B bbnrapus 3a nepmnoga 2006-2010r. —
MaKkcMMarsHu CTOMHOCTM Mo panoHu 3a nnaHupaHe (%)
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3. MNony4eHuTe pesynTtati OT NPOBEAEHMS PETMOHANEH aHanu3 Ha CTPYKTY-
paTa Ha bespaboTuuara nokaseaTt, Ye CHPI1 e Hali-4yBCTBUTENEH MO OTHOLLEHME
Ha UMKNUYHOCTTa B pPas3BUTMETO Ha WMKOHOMMKaTa — 3a nepwoga 2006-2010 r.
LUMKITMYHMAT KOMMOHEHT Ha Ge3paboTuuara € ¢ Han-BUCOK AN MMEHHO Tam. [pu-
YMHaTa OTHOBO MOXE [a Ce TbPCK B CTPYKTypaTa Ha pernoHanHata MKOHOMUKa 1 B
CTerneHTa, B KOSATO MKOHOMMYECKATa Kpusa ce oTpassiBa BbpXYy OTAENHUTE MKOHO-
Muyeckn gerHocTtu. Mo gaHHM Ha HCW 3a 2010 r. Han-pes3kuaT cnag B 6pos Ha
HaeTuTe nuua e pernctpupaH B uHayctpusita (15.6% Ha roguwHa 6asa), kato
CekTopuTe ¢ Han-ronsam abcontoTeH cnaj Ha 3aeTuTe ca Te3un Ha npepaboTBallarta
NPOMMLUNIEHOCT M CTPOUTENCTBOTO. 3a ycnyrute HabniogaBaHOTO HamarneHve B
Opost Ha HaeTuTe nNuua 3a cblumsa nepuog e 13.5%, kaTo Han-3acerHaTUTe CEKTopuU
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Tyk ca “TbproBus; peMOHT Ha aBTOMOOMAM U MOTOLMKNETU” 1 “XOTEeNnepcTBo U
pecTopaHTbopcTBo”.?

*

ManonseaHeTo Ha T.Hap. U-V noaxop Ha gesarpermpaHe nos3BossBa fa ce
onpeaenu BenuuMHaTa Ha OPUKLUMOHHUSA, CTPYKTYPHUS U LIMKITUYHUSA KOMMOHEHT
Ha GespaboTtuuarta B obwusa Opovi Ha Ge3paboTHWTe B cTpaHaTta. [lonyyeHuTe
pe3yntatu ocurypsisaT Aobpa OCHOBa 3a aHanM3 Ha HAKOW OT OCHOBHUTE TEHOEH-
uun B guHamukaTta Ha 6e3pabotuuarta y Hac 3a nepuoga 2006-2010 r. Kateropu-
3MpaHeTo Ha 6e3paboTmuara Moxe ga 6bae M U3TOYHMK Ha nornesHa uHdpopmaums
BbB Bpb3ka C (hOpMynMpaHeTo 1 U3MbIIHEHMETO Ha cTpaTernyeckuTe NpMopuTeTU
B cdepaTta Ha TpygooBus nasap nopagu dakrta, vye eekTMBHOCTTa Ha npwuna-
raHuTe aKkTMBHW MOSIMTMKN MO 3aeToCTTa 3aBMCM OO ronsima crteneH oT AobpoTo
no3HaBaHe Ha eCcTecTBOTO Ha 6e3paboTuuara.

HesaBucrmo oT BCUYKO KasaHO OOTyk obade, TpsibBa ga ce oTtbenexwu, ye
pesynTatuTe, NONy4YeHN NocpeacTBOM M3crnedBaHeTO Ha B3auMHaTa Bpb3ka Mexay
0e3paboTHN 1 cBobOAHM paboTHM MecTa, TpsbBa Oa ObAaT WHTepnpeTupaHu C
M3BEeCTHa [403a NpeanasnmBoCT nopaau akta, Ye TsxHaTa HageXaHOCT 3aBucy Oo
ronsMa cTerneH OT KayecTBOTO Ha W3MonidBaHata cTaTucTMyecka WHdopmauums.
Wmarikn npenBva HE3a40BONUTENTHOTO CbCTOSIHME HAa HaLMOHanHaTa CTaTUCTUKA,
BKI. B cpepaTa Ha 3aeTocTTa n 6espaboTtuuara, BCSKO NogodpeHne B Ta3n Hacoka
©u1 MOrno ga noBULLIN HAAEXOHOCTTa U NPUIOXMMOCTTa Ha MONyYeHnTe pesynTtaTu.
W Han-Hakpas, eBeHTyanHu 6baewwm nscnegsaHus 6ruxa mornm ga 6baaT HacoyYeHu
KbM YCTAHOBSIBAHETO Ha ONTMMarnHaTa CTpykTypa Ha be3paboTtuuata Ha nasapa Ha
Tpyaa B bbnrapus ¢ orneq Ha TepuTopuanHaTta u npodecuoHanHaTa MOGUNHOCT Ha
paboTHaTa cuna B CcTpaHara.
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AN APPROACH FOR ESTIMATING THE BASIC TYPES
OF UNEMPLOYMENT IN BULGARIA

This article is an attempt to put into practice a consistent approach for
decomposing the aggregate unemployment in Bulgaria using the available
statistical information. Investigating the interrelationship between unemploy-
ment and vacancies with the help of the so-called “U-V approach” the levels of
frictional, structural and cyclical unemployment in the aggregate number of
unemployed in the country is estimated. The structural unemployment is
additionally decomposed into geographical, occupational and mixed
geographical/occupational components. The obtained results provide a sound
basis for analysing some of the major trends in unemployment dynamics in
Bulgaria for the period 2006-2010. Together with the estimation of unemploy-
ment at national level, its basic components are studied from a regional
perspective with respect to the administrative division of the country into
planning regions

JEL: J64

In the context of EU Member States’ recovery from the negative effects of
the global financial crisis on socio-economic life and labour market in particular,
there exist serious apprehensions that part of the cyclical unemployment caused
by the economic downturn, will transform into unemployment of structural character
in medium and long term. This is confirmed by the strategic priorities for reducing
structural unemployment envisaged in “Europe 2020: A strategy for smart,
sustainable and inclusive growth” and the Employment Guidelines for the period
2011-2014. To this end, key role will be played by the active employment policies,
effective lifelong learning initiatives and measures for encouraging occupational
mobility and regional cohesion aimed at overcoming the mismatch between labour
demand and supply regarding educational and qualification characteristics of
unemployed.

In this respect, the estimation of the levels of the basic types of
unemployment within the aggregate unemployment in Bulgaria can be used as a
starting point for allocation of the financial resources intended for labour market
revival, among initiatives for encouraging investment activities, improving the
quality of employment intermediation services and implementation of training and
retraining programmes. In this line of thought, the aim of this article is by
investigating the interrelationship between unemployment and vacancies to
decompose the empirically aggregate Bulgarian unemployment into frictional,
structural and cyclical components. The main tasks set for the accomplishment of
the so formulated aim determine the structure of the present article, which is
structured in two major sections. First, the theoretical framework of the
investigation is presented, incl. the concepts for the various types of unemployment
together with the theoretical approaches for their differentiation. The research
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approach is presented for studying the relation between unemployment and
vacancies in the context of the traditional demand and supply framework under
disequilibrium conditions. Next, the separate components of unemployment within
the aggregate Bulgarian unemployment are identified, while the results derived by
decomposing total unemployment into its basic elements are analysed, incl. from
regional perspective with respect to the administrative division of the country into
planning regions.

Theoretical framework

Studying the relations between the cyclical development of the economy, on
one hand, and the level of employment, on the other, is closely related to the
thorough understanding of the different types of unemployment and the factors
underlying their manifestation. Economists usually discern three basic types of
unemployment, namely frictional, structural and cyclical.' Due to its significance,
the problem of decomposing empirically aggregate unemployment into its basic
components is certainly not new in economic literature. A number of studies in
countries different from Bulgaria aimed at measuring and estimating the level of
frictional, structural and cyclical unemployment within the aggregate number of
unemployed. Some of them? used the approach adopted in the present
investigation. In others® which also make use of the Beveridge curve tools, the
differentiation between basic types of unemployment is accomplished on the basis
a probability approach for job vacation and occupation in particular investigated
local labour markets, related to the so-called Search and Matching Theory.*

Frictional, structural and cyclical
unemployment

Frictional unemployment arises basically due to three types or reasons: 1)
the continuous process of job turnover for people within labour force as well as the
persistent existence of inflows and outflows from the group of economically active
population; 2) imperfect labour market information about job seekers and job
vacancies; and 3) the time necessary for unemployed and employers offering job
openings to match on the labour market. Even in the cases when labour demand
and supply balance is observed, there will inevitably exist a certain level of
unemployment due to the fact that job seekers and companies try to find the most
suitable job and candidate respectively. If information were perfect and labour

! Acoording to some researches the fourth major type is seasonal unemployment. Due to the fact
however, that it is relatively short term, here it falls within the category of frictional unemployment.

2 See Armstrong, Taylor, 1986; Fliickiger, Schonenberger, Zarinnejadan, 1986.

® See Holzer, 1988

4 The first works on the theory can be traced as early as the 1970s and naturally evolve in time. The

Search and Matching Theory is elaborated on the basis of the idea for job search and matching as a
macroeconomic model for studying unemployment and more particularly, frictional unemployment.
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mobility were associated with no cost whatsoever, this matching process would
occur instantaneously and there would exist no unemployment. As neither of the
above conditions is fulfilled, an inevitable by-product of the dynamic labour market
is a certain volume of frictional unemployment. Its particular level depends on the
job turnover intensity as well as on the speed and effectiveness of successful
matching between job seekers and vacancies.

Frictional unemployment has some distinctive characteristics. First, it affects
a relatively large number of population from all demographic groups, economic
sectors and regions in a given country. Nevertheless, frictional unemployment is
not evenly distributed among all of the above-mentioned groups since job turnover
is more intensive in some sectors such as construction or retail trade, or among
certain demographic groups such as young people. A second major feature of
frictional unemployment is the fact that it is usually relatively short term. A
significant portion of the people who change their job or seek paid employment for
the first time never fall into the group of unemployed. For those who become
unemployed nonetheless, the duration of job search period often does not exceed
several months. A third characteristic is that a certain level of frictional
unemployment is unavoidable. Owing to the considerable volume of labour force
inflows and outflows and the continuous process of job turnover, even in condition
of perfect balance of demand and supply, it is not possible to reach zero level of
unemployment. Finally, frictional unemployment (to a higher degree than other
types of unemployment) is associated with both costs and benefits for the
economy. For the individual worker, a short period of unemployment can prove a
useful investment, if it is related to more intensive and thorough search for paid
employment. For the economy a certain level of frictional unemployment is a
necessary precondition in order that labour mobility facilitates the effective
reallocation of labour force among the different sectors and/or regions of the
country. Not all frictional unemployment is beneficial for the individual worker or the
economy however, as the case might be with persons, who frequently change one
dead-end job for another.

Structural unemployment arises as a result of a basic mismatch between the
types of vacant jobs and the people who are seeking paid employment. This
mismatch may be related to work skills and competences, education and
qualification level, geographic area or age. Thus, structural unemployment occurs
when the available jobs vacancies in the economy are in highly qualified
occupations such as computer programmers, civil engineers or lawyers, while the
persons seeking job are either young people with relatively low education and
qualification level and work experience, or elderly workers, who have been laid off
from low-qualified jobs such as truck driver or labourer in the construction sector.
Structural unemployment can also occur when job vacancies are concentrated in
one region, while job seekers are located in another region of the country. In this
case unemployment is not caused by imperfect information (as in the case with
frictional unemployment) but by barriers to mobility between regional labour
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markets that impede unemployed workers from competing for available vacant
jobs. With structural unemployment, vacant jobs and unemployed persons
persistently coexist in the labour market and even in the long run are difficult to
match.

There exist several distinctive features of structural unemployment. Unlike
frictional and cyclical unemployment, it is usually concentrated among certain
groups of people who are negatively affected by technological change, the decline
of a major economic sector or the movement of jobs to another region of the
country. In addition, structural unemployment is characterised by the fact that it
tends to be long-lasting. For workers who have lost their jobs after the introduction
of a new technology or a plant closing, there usually exist too limited sources of
employment in the respective region, resulting in the circumstance that the job
search process may continue for a number of months. As the last point suggests,
there is frequently a barely discernible line between the cases of frictional and
structural unemployment due to the fact they both involve the process of job
search. The major difference is the speed with which the process of search for paid
employment is successfully completed — relatively quickly with frictional unemploy-
ment and much more slowly with unemployed due to structural reasons.

Cyclical unemployment is caused mostly by the insufficient aggregate
demand in the economy which, on its part, cannot generate enough jobs for those
who seek paid employment. With frictional and structural unemployment the
problem is related to the inability to match job seekers with job vacancies. With
cyclical unemployment there simply do not exist enough jobs in the economy to
balance labour supply. Cyclical unemployment is closely related to the upward and
downward movement of the economy respectively in periods of economic upswing
and recession as constituent parts of the business cycle. During economic revival,
the rate of unemployment gradually declines as a result of the witnessed growth in
aggregate consumer and investment expenses and production, which encourages
firms to increase employment both by bringing back to work laid-off workers and
hiring new employees. With the onset of economic crisis, the pattern is reversed —
the decline in sales causes firms to lay off part of the existing employees or cease
hiring new ones, which leads to a shortage of vacant jobs and a rise in
unemployment. Cyclical unemployment may have a non-cyclical component in the
cases when the economy suffers from a condition of chronic low growth, known as
“secular stagnation”.

Cyclical unemployment possesses several distinctive features. Unlike
frictional and structural unemployment, it exhibits much more clearly expressed
year-to-year fluctuations as a result of economic upswings and downturns.
Cyclical, like frictional unemployment, as a rule affects the whole economy,
although workers in durable goods sectors are generally hit harder than others
during recessions. Finally, the duration of cyclical unemployment falls somewhere
in between the short-term frictional joblessness and long lasting unemployment
due to structural reasons.
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Research approach

In order that a realistic analysis of unemployment is made, there should be
adopted an approach, different from viewing labour market as a homogeneous market
structure. For this reason it is necessary to proceed to a decomposition of the labour
market into a variety of separate submarkets, possessing a homogeneous labour
resource and market-determined wage level, in accordance with certain criteria, which
in the present paper are chosen to be geographical and occupational characteristics. It
is furthermore assumed that there exists perfect geographical and occupational
mobility within each of the so-defined labour markets. It is next adopted the concept of
“constrained equilibrium employment level” in each of these submarkets. It considers
the volume of labour traded in a given separate submarket to be constrained by either
demand or supply when the real wage rate is above or below the equilibrium wage rate
respectively. Thus, the thickened bent line EE on Figure 1 below represents the
employment corresponding to each wage level.

Figure 1

Demand and supply in a given labour submarket
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There exists a unique wage level W,, for which actual employment level
simultaneously matches labour demand and supply. When the wage level is above
W,, there is observed unemployment, while for wage below the equilibrium level
there arises labour demand excess and job vacancies appear. In the case under
consideration the coexistence of unemployed workers and vacant jobs is not
possible due to the assumption for perfect geographical and occupational mobility
in each of the labour submarkets.
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In reality however, labour demand and supply mismatch may arise due to
the non-optimal functioning of the labour market. Indeed, in an imperfect world with
a variety of transaction and information costs, part of the job vacancies in a certain
occupation and a given region may not be taken even in the presence of
considerable unemployment, thus generating frictional unemployment. Once we
admit its existence, the simultaneous coexistence of unemployed workers and job
vacancies becomes possible as the volume of employment falls on neither labour
demand nor labour supply curves. This concept can be visualised by constructing a
curve E'E' on Figure 1 above such that the horizontal difference between E'E' and
labour demand for each real wage rate (say W) represents the number of vacant
jobs (measured by the distance Q;Qs) while the difference between E'E' and labour
supply is indicative of the number of unemployed (Q:Q,). Thus unemployment is
observed even with the existence of labour demand excess. In the example
considered above, vacant jobs are more than unemployed workers (Q:Q3z > Q:1Q5)
due to the fact that the wage level W used in the example is below the equilibrium
wage level W.. The last corresponds to a wage level such that the number of job
vacancies equals the number of unemployed — a situation in which there is neither
excess demand nor excess supply and unemployment is of only frictional
character.

Distinguishing between different types of unemployment
In the adopted approach for studying separately various labour submarkets

decomposed in geographical and occupational aspect, the relation between
unemployment and vacancies can be illustrated by the graph on Figure 2 below.
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Point E represents the unique equilibrium state for which in the considered
submarket i the number of unemployed equals the number of job vacancies, while both
guantities are indicative of the level of frictional unemployment. The last point is based
on the assumption that in labour submarket i there exists perfect geographical and
occupational mobility. All other points on the BB curve correspond to situations, in
which the labour market in consideration is in a state of disequilibrium. Thus, each
point above and to the left of OA illustrates a situation of labour demand excess (in
conditions of economic upswing when there exists only frictional unemployment), while
the points below and to the right of OA characterise a case of labour supply excess (in
recessions, when besides the frictional unemployment OUg, on submarket i there can
be evidenced cyclical unemployment UgUc).

Now we are faced with the task of distinguishing between separate types of
unemployment on the aggregate labour market which should not constitute a
serious problem from the position of the concept of frictional, structural and cyclical
unemployment presented above and the adopted research approach. In practice
however, it is not an easy task to discern one type of unemployment from another.
One useful approach in this respect is presented on Figure 3 below. Here again,
the horizontal axis measures the number of unemployed workers, while the vertical
axis represents the number of job vacancies in the economy. Along the 45° line OA
the number of vacant jobs equal the number of job seekers — a situation in which
according to one common definition full employment is observed. As with labour
submarket i each point above and to the left of OA illustrates a situation of excess
in labour demand, while a point below and to the right of OA characterises a case
of excess in labour supply.

Figure 3
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Even in the presence of full employment, there exists a certain level of
unemployment due to frictional and structural reasons. On the graph below such a
situation is illustrated by point J on the line OA, where full employment is observed
together with unemployment at level U;. Figure 3 does not provide information
about what type this unemployment actually is — frictional or structural. The job
vacancies (V;) are equal to the number of job seekers (U,;) but the graph does not
show whether the former will be filled quickly enough, which would mean that U, is
frictional unemployment, or will continue to coexist with the latter in the long term,
indicating that this is structural unemployment. Most likely, U; is a combination of
both types of unemployment as long as this is one of the many possible levels of
unemployment consistent with full employment.

The higher the level of frictional and/or structural unemployment, the further
out on the OA line the economy will be. Thus at point K the level of unemployment
has risen to U,, yet the equality between job seekers and vacant jobs is preserved.
The simultaneous increase in both vacancies and unemployment can be ascribed
to a higher labour force turnover, a longer period necessary for unemployed to find
a job or a deeper structural mismatch between the skills desired by employers and
those possessed by unemployed. A reduction in frictional or structural unemploy-
ment by implementing training programmes by the government or improving the
effectiveness of state job placement services will cause a movement of the
economy down the OA line.

Through each point of the OA line a curve convex to the origin of the
coordinate system can be drawn such as B;B; and B,B,, known as Beveridge
curves, named after the British economist sir William Beveridge (1879-1963) who
during the 1940s established the inverse relationship between unemployment and
job vacancies. For each stage of labour market evolution, the Beveridge curve
shows the vacancies and unemployment dynamics over the business cycle, while
his primary objective was to find how far the economy lies from the state of full
employment. Certainly, the economic development in the years after the World War
Il disproves Beveridge’s proposition that full employment occurs when the number
of job vacancies equals the number of unemployed.

As shown, the position of the economy on the curve is indicative of the
business cycle phase of the respective economic system: recessions are usually
periods of the economic cycle characterised by high unemployment and job
vacancy deficiencies (right lower part of the curve), while in times of economic
upswing the number of unemployed declines together with an increase in the
number of vacant jobs (left upper part of the curve).” The distance of the Beveridge
curve from the origin of the coordinate system (e.g. a shift of the curve from B;B; to
B,B,) can be used as an indicator of the overall labour market activity level,

5 . . . .

In some cases, for the purposes of the comparative analysis, on the horizontal and vertical axes,
instead of number of unemployed and job vacancies, the unemployment rate (defined as a relationship
between unemployed and labour force) and the job vacancy rate (defined as a relationship between
vacancies and the sum of vacant and occupied jobs) are projected.
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interpreted as a change in either the intensity of labour market clearing or the
sector structure of labour demand.

If we assume for a starting point some state of full employment illustrated by
point J, in periods of economic upswing the economy moves up the curve B;B; to
point L, at which there is observed an excess demand for labour, indicated by the
excess of job vacancies relative to unemployment (even in the tightest labour
market with respect to demand for labour there will still be some unemployment
due to labour force turnover). Conversely, with the onset of recession, the number
of job vacancies declines as firms reduce the volume of hiring, while layoffs cause
an upsurge in unemployment — a situation represented by movement down the
curve B;B; to point M, where the number of job seekers is U,. If the economy were
at full employment (point J), the number of unemployed would be U;. The
difference U, — U; therefore measures the amount of cyclical unemployment, while
the residue of job seekers within U, is due to frictional and structural unemploy-
ment.

If the unemployment rate increases over time, is it possible to identify the
cause for that? From a theoretical point of view the answer is yes, although the
deficiency in reliable statistics on unfilled job vacancies might make this task
difficult in practice. For example, a rise in cyclical unemployment would be
witnessed if there were an increase in the number of unemployed and a decrease
in job vacancies, illustrated on Figure 3 by movement down the curve B;B; from
point J to point M. An increase in frictional and/or structural unemployment, on the
other hand, would occur if there were a simultaneous rise in job vacancies and
unemployed, shown by a shift of the Beveridge curve from B;B; to B,B, (point J to
point K).

There are several ways to determine whether the movement of the economy
from one state (point J) to another (point K) is due to frictional or structural causes.
One approach is to trace the dispersion of job vacancies and unemployment. For
example, a widespread growth in job vacancies and unemployment across all
sectors and regions in the country would point to frictional unemployment; a
concentration of job vacancies in one area of the economy and unemployment in
another would be indicative of structural unemployment. A second method is to
analyse the statistics on the duration of unemployment — an increase in the share
of long-term unemployed within the overall number of job seekers would point to
the growing significance of structural problems in the economy.

An increase in unemployment may also arise as a result of a combination of
cyclical and structural unemployment when, for example, there were widespread
plant closings in one industry, with no offsetting increase in vacancies in other
sectors of the economy. This is graphically represented on Figure 3 by a horizontal
movement from point J to point N. Part of the high unemployment among workers
from the respective industry could be reduced by an increase in aggregate
demand, which on its part would help revive the industry in consideration and bring
part of the laid-off workers back to their jobs. Another approach to unemployment
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reduction would be to create new jobs throughout the other economic sectors,
which the laid-off workers might apply for. Even if the economy were to return to
full employment (point K) as a result of these interventions, however, there still
would be evidenced a net increase in the level of structural unemployment,
represented by the difference U, — U;. The conclusion is that aggregate demand
can partially reduce structural unemployment but cannot eliminate it.°

If we revert to our task of distinguishing between separate types of
unemployment within the aggregate amount of unemployed, the problem is brought
down to transposing the considerations expressed in studying submarket i to the
investigation of the aggregate labour market. The overall number of job vacancies
in the economy equals the sum of vacant jobs in the separate submarkets, this
also holding true for the total number of unemployed. When unemployment
surpasses vacancies (U > V), the aggregate labour market faces a situation of
excessive labour supply, which usually corresponds to insufficient aggregate
demand in the economy. For this reason, the unemployment represented by U — V
is of cyclical character, while in the cases when the unemployed are fewer than job
vacancies, there is no cyclical component of unemployment.

In a particular submarket, the residual unemployment after determining the
level of cyclical unemployment can only be frictional. On the aggregate labour
market, as shown on Figure 3 above, this remaining unemployment can be of
either frictional or structural nature. By “structural unemployment” for the purposes
of the analysis is meant that part of unemployment, caused by the excess in
demand (or supply) in a particular geographical/ occupational labour submarket
with the simultaneous existence of excess in supply (or demand) in either the same
region but in a different occupation or in the same occupation but in a different
region or in a different region and a different occupation. Note that the major
distinction between frictional and structural unemployment in this situation is that
frictional unemployment on the aggregate labour market is consistent with
equilibrium in all submarkets, while structural unemployment is generated by the
simultaneous existence of excess demand and excess supply in some of the
separate labour submarkets.

Identifying various components within the aggregate
unemployment in Bulgaria

The present section of the paper examines the possibilities for decomposing
the empirically aggregate unemployment into separate and clearly discernible
categories. The deficiencies of the existing statistical information on unemployment
and job vacancies in Bulgaria together with the limitations of the adopted approach
are discussed. The so-called “U-V approach” for distinguishing between frictional,
structural and cyclical component of unemployment in Bulgaria is presented below

® Wachtel, 1970, p. 5-11.
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with a detailed analysis of the results incl. in the context of the division of the
country into planning regions.

Statistics on unemployment and job vacancies in Bulgaria

The statistical data on unemployment and job vacancies in the country is
provided by two institutions — the National Statistical Institute (NSI) and the
National Employment Agency (NEA). The NSI data on the level of unemployment
in Bulgaria and the distribution of unemployed on the basis of different
classifications such as gender, age, place of residence, education, etc. are
generated by the so-called “Labour Force Survey”. Its main purpose is to provide
information about the most important characteristics of employment and
unemployment in the Republic of Bulgaria by conducting periodic representative
labour force surveys. In the official issues of the “Labour Force Survey” however,
no data on the occupational structure of unemployment are presented. NSI
provides information about job vacancies by conducting the “Survey on the
Employees under Labour Contract and Average Wages and Salaries”, where the
statistical data on vacant jobs are decomposed by economic sectors, occupational
groupings and planning regions.

For the purposes of the present analysis and the categorisation of the
aggregate unemployment into its major components an unpublished statistical
information, provided by NEA is used. Although thorough information is presented
on the demand of labour and the unemployed registered in the labour offices by
variables such as place of residence, gender, age, educational and qualification
level, right of compensation etc., the available statistical data allow the decomposi-
tion of unemployment and vacancies into only six geographical units (planning
regions) and nine occupational categories. Thus, for each year within the studied
period 2006-2010, two types of two-dimensional tables for the six statistical regions
and the nine major occupational groupings are constructed, reflecting the
geographical and occupational distribution of the unemployed registered in the
local NEA offices (calculated on annual basis by aggregation of average monthly
data) and the job vacancies declared by employers (calculated cumulatively).

Methodological approach

The U-V approach, used in the present article, is described in details below in
this section. As it was clarified above, the calculations are made on the basis of
statistical data for the period 2006-2010. The method comprises identifying the various
types of unemployment within the aggregate number of unemployed by investigating
the ratio between job vacancies and unemployed workers. As it will become clear
below, first the frictional component of unemployment is determined, then the structural
(geographical, occupational and mixed geographical/ occupational) and finally the
cyclical one.

The adopted approach is definitely not lacking limitations and deficiencies. First,
the obtained results depend to a certain extent on the order in which the various
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components of unemployment are determined. A possible criterion in this respect is the
period and degree to which the macroeconomic policies and active employment
measures can contribute to reducing the respective type of unemployment. According
to this criterion it can be assumed that frictional unemployment should be determined
first, while the amount of the mixed geographical/occupational component of
unemployment is appropriate to be identified after determining separately the
geographical and occupational unemployment.

Second, it cannot be claimed with absolute certainty whether geographical
structural unemployment is affected by measures taken within the active
employment policy more readily than occupational unemployment. For this reason
the results in this article are presented in two versions depending on whether
geographical component of structural unemployment is determined before or after
the occupational one.

As a drawback of the used approach there can be pointed out the
assumption made above that there exists perfect geographical and occupational
mobility in each single submarket with homogeneous labour resource and market-
determined wage level in accordance with certain criteria, subject to critiques from
a practical perspective. The reason is that the so-defined model does not take into
account the distribution of unemployment and vacancies by economic activity
groupings as a factor, affecting the mobility of labour force.

Finally the adopted research approach does not generate realistic results
and hence cannot be applied using the average annual data on job vacancies by
statistical regions and occupational groupings, presented in the Quarterly Survey
on the Employees under Labour Contract and Average Wages and Salaries
conducted by NSI. For this reason the purposes of the analysis require the usage
of the annual data on the declared vacant jobs, provided by the NEA, which
according to the methodology used by the Agency are calculated cumulatively.

The U-V approach — a procedure for calculating the various
components of unemployment

By presenting two-dimensional tables, containing statistical information on
unemployment and vacancies, as matrices U and V respectively (with elements u;;
and v;, corresponding to occupation ‘i" and planning region '), frictional, structural
(geographical, occupational and mixed geographical/occupational) and frictional
components of unemployment are determined in the following manner:

(2) First, each element of U is compared to the corresponding element of V and
the smaller of the two takes the place of the corresponding element in F, representing
the frictional unemployment matrix. The sum of the elements f; of the matrix constitutes
the aggregate amount of frictional unemployment in the country. Thus,

f; =min(uy,v;) .

(2) Then, F is consecutively subtracted from U and V in order to obtain U’ and V'
matrices, containing the residual unemployment and vacancies respectively, i.e.:
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Ui = Uy — Ty,

Vi =Vv; — f;.

(3)In order to determine the geographical component of unemployment
(here, the case in which the geographical element of structural unemployment is
determined before the occupational one is considered), each row of U’ is compared
to the corresponding row of V'. If the sum of the elements of a given row of U is
larger than the sum of the elements of the corresponding row of V', then for this
row, all remaining vacancies are distributed to the unemployed proportionally to the
number of the remaining unemployed in each planning region. Otherwise, all
residual unemployment on the respective row is caused by geographical mismatch
between labour demand and supply. If the sum of either of the corresponding rows
of U' or V' is equal to zero, then all elements of the corresponding row of G (the
geographical unemployment matrix) will also be equal to zero. The overall amount
of geographical structural unemployment in the country is obtained as a sum of the
elements g; of the G matrix. Analytically,

2

If ZUU > Zvu and Zuu #0,then g, = z -Uj; (for ZVU =0, g; =0),
i
i
if Zu” < Zv” then g; =Uj,

if Zuij =0,then 9; =0.

(4) After having determined the geographical component of unemployment,
the matrices containing the residual unemployed and vacancies, namely U" and V"
are calculated. Thus,

"o
U; =U; — Gy
It
j
J .
Vi = Vi iV £ 0 and Y vi >
ZVIJ i i j

=0, otherwise.

(5) Next, in order to determine the occupational component of unemploy-
ment, the corresponding columns of U" and V" are compared. If the sum of a given
column of U" is larger than the sum of the corresponding column of V", then all
remaining vacancies for this column are distributed to the unemployed
proportionally to the number of the remaining unemployed in each occupation.
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Otherwise, all residual unemployment on the respective column is caused by
occupational mismatch between labour demand and supply. If the sum of either of
the corresponding columns of U" or V" is equal to zero, then all elements of the
corresponding column of O (the occupational unemployment matrix) will also be
equal to zero. The overall amount of occupational structural unemployment in the
country is obtained as a sum of the elements o; of the O matrix. Analytically,

>
" " " i " " _
If Zu” >Zvij and Zu” #0, then o, S ‘U (for »vi=0,
i i i ij i
i

0; =0),
it > uf <>'vi, then 0; =uy,
i i

it > uf=0,then 0; =0.
1

(6) After having calculated the occupational component in the aggregate
composition of unemployed in the country, the residual unemployment is of either
mixed geographical/occupational or cyclical character. The matrices of the
remaining unemployment and vacancies, U™ and V™ respectively, are obtained in
the following manner:

u"=u"-o

ij ij e

m_|1_ i " " " "
vi'=|1 X7 v if ZV” #0 and ZV” > Zuij ,
1 1 1

Vi'j" =0, otherwise.

(7) If no cyclical unemployment is available (i.e. the overall number of job
vacancies exceeds that of the unemployed), than it is considered that the whole
amount of the remaining unemployment is of mixed geographical/occupational
character. Otherwise (i.e. if the total number of unemployed is greater that the
number of vacant jobs), the residual vacancies are distributed to the residual
unemployment and the unemployed thus allocated constitute the mixed
geographical/occupational component of unemployment, denoted by the matrix M.

Thus,
n
Zvij
_ i m
It Uy > 2 vy then my = Z—-uil,
i i D.u

ij

i
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. am
if > u; <D v, then my =u’.
ij ]

(8) Finally, the cyclical element of unemployment, namely the matrix C is derived
by subtracting F, G, O and M from U. The overall amount of the cyclical unemployment
in the country is obtained as a sum of the elements c; of the C matrix. Thus,

i =u; — f; —g; —0; —my.

The case of calculating the occupational element of structural unemployment
before the geographical one is analogous to the procedure presented above. The
only difference is the chronological interchange of the places of steps (3) and (4)
with those of steps (5) and (6) respectively.

General results from the conducted research

The general results from the research are presented in Tables 1 and 2 below as
absolute values and percentage structure depending on the order of determining
geographical and occupational component of structural unemployment.

Table 1A

Unemployment in Bulgaria by types when the geographical component of
unemployment is determined before the occupational one (amount)

Types of unemployment 2006 2007 2008 2009 2010
Frictional 195131 163 840 132 167 129 870 129 963
Structural, incl.: 84 472 92 667 101 552 94 525 57 832

Geographical 10 692 21313 17 521 7 608 4176

Occupational 26 566 20774 24 986 36 567 49 489

Mixed 47 215 50 580 59 044 50 351 4167
Cyclical 76 451 30473 0 56 585 163 149
Total 356 054 | 286 980 233719 280980 350944

Source: NEA (unpublished input data) and author’s own calculations.

Table 1B

Unemployment in Bulgaria by types when the geographical component of
unemployment is determined before the occupational one — structure (%)

Types of unemployment 2006 2007 2008 2009 2010
Frictional 54.8 57.1 56.5 46.2 37.0
Structural, incl.: 23.7 32.3 435 33.6 16.5

Geographical 3.0 7.4 7.5 2.7 1.2

Occupational 7.5 7.2 10.7 13.0 141

Mixed 13.3 17.6 25.3 17.9 1.2
Cyclical 21.5 10.6 0.0 20.1 46.5
Total 100.0 100.0 100.0 100.0 100.0

Source: NEA (unpublished input data) and author’s own calculations.
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Table 2A

Unemployment in Bulgaria by types when the occupational component of
unemployment is determined before the geographical one (amount)

Types of unemployment 2006 2007 2008 2009 2010
Frictional 195131 163 840 132 167 129 870 129 963
Structural, incl.: 84 472 92 667 101 552 94 525 57 832
Occupational 27 961 22 853 26 873 38 955 50 063
Geographical 8 650 18 447 16 663 5502 2238
Mixed 47 862 51 367 58 016 50 069 5530
Cyclical 76 451 30473 0 56 585 163 149
Total 356 054 | 286 980 233719 280 980 350944

Source: NEA (unpublished input data) and author’s own calculations.
Table 2B

Unemployment in Bulgaria by types when the occupational component of
unemployment is determined before the geographical one — structure (%)

Types of unemployment 2006 2007 2008 2009 2010
Frictional 54.8 57.1 56.5 46.2 37.0
Structural, incl.: 23.7 32.3 43.5 33.6 16.5
Occupational 7.9 8.0 115 13.9 14.3
Geographical 2.4 6.4 7.1 2.0 0.6
Mixed 13.4 17.9 24.8 17.8 1.6
Cyclical 215 10.6 0.0 20.1 46.5
Total 100.0 100.0 100.0 100.0 100.0

Source: NEA (unpublished input data) and author’'s own calculations.

On the basis of these tables, the following conclusions can be made:

(1) The results demonstrate that the amount of frictional unemployment in
Bulgaria considerably decreases over the period 2006-2010 as until 2008
inclusive (before the onset of the financial and economic crisis in the country) this
is related to the overall reduction of the aggregate number of unemployed in the
country. For the rest of the investigated period the level of frictional component of
unemployment remains relatively stable. With respect to the unemployment
structure, until 2008 a general increase in the share of frictional unemployment is
observed, the causes for this lying in two major aspects. First, the economic
upswing during the period and the swollen labour demand encourage the
employed to seek better opportunities for paid employment and respectively
prompt the unemployed to spend longer periods of time in search of the vacant
job which is most suitable for them. On the other hand, for the period 2006-2008
there were registered favourable development trends in economic sectors with
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high turnover such as construction and retail trade. After 2008 the share of
frictional unemployment in the aggregate amount of the unemployed in the
country sharply decreased mainly due to the desire on part of the employed for
keeping their jobs and ensuring a certain level of labour income together with the
propensity of unemployed to accept more unsatisfactory working conditions and
wage levels while searching for paid employment in the context of the economic
crisis.

(2) Regarding the dynamics of structural unemployment it can be inferred
that its level as well as the share of this component of unemployment within the
aggregate number of unemployed follow similar trends, namely: increase until the
middle of the investigated period and reduction in the years after 2008. Here again
the reasons can be found in the cyclical development of the economy. This time
however, the trends observed were not caused by the preferences of job seekers
(whether employed or unemployed) with respect to the working conditions and
wage levels, but rather by the mismatch between labour demand and supply in
geographical and occupational/qualification aspect. Indeed, in periods of economic
upsurge, such as the years until 2008, the process of job creation was highly
intensive, while part of the new job openings were in such sectors and/or regions,
where the supply of labour could not meet the new educational and qualification
requirements of the changing demand.

(3) The analysis of the results with respect to the composition of structural
unemployment and its constituting elements, namely geographical, occupational
and mixed geographical/occupational components shows the following trends.
First, the derived data reveal that irrespective of the order of calculation, the
occupational component of structural unemployment is generally larger than the
geographical, the latter possessing the lowest share among the three elements of
structural unemployment. This trend is very clearly expressed in the last years of
the investigated period and particularly in 2010, when given the evidenced high
level of unemployment, the inability of employers to find the suitable candidates for
a given job opening was caused mostly by the mismatch between their labour
demands and the occupational and qualification characteristics of the unemployed.
Moreover, the obtained results indicate that the limited geographical labour force
mobility was the factor that least affected the structural inconsistencies between
the labour demand and supply in Bulgaria for the period under consideration.

(4) The level and share of cyclical unemployment in the country reached
their peak in 2010 when the negative impact of the global economic crisis on the
labour market was most acute. This was the period of most considerable mass
layoffs, caused by the contracted activities of enterprises following the aggregate
demand deficiency, when the cyclical component reached almost half of the
amount of the aggregate employment. At the other extreme with respect to the
cyclical unemployment dynamics was 2008 when the job vacancies exceeded the
unemployed and according to the adopted research approach there was no cyclical
unemployment.
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Regional aspects of the analysis

In this section of the article, the results obtained during the decomposition of
aggregate unemployment into its major components are analysed from regional
perspective with respect to the administrative division of Bulgaria into planning
regions (PRs). The results presented on Figure 4 below are intended to
demonstrate in which of the statistical regions the share of the respective type of
unemployment for the respective year of the period in consideration is the highest.
The derived data give rise to the following general conclusions about the regional
structure of the basic elements of unemployment in the country for the period
2006-2010.

Figure 4

Shares of the types of unemployment (in %) within the aggregate humberof
unemployed in Bulgaria for the period 2006-2010 — maximum values by planing
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(1) Regarding the structure of aggregate unemployment it can quite
reasonably be claimed that in the South-West Planning Region (SWPR) there
predominates the frictional unemployment, its share varying between 60% and
100% for 2010 and 2008 respectively. The reason for the so-identified trend can be
found in the high level of urbanisation of the SWPR where the capital of Bulgaria is
situated. There, according to NSI data in 2010 the share of labour force living in
urban areas was highest compared to the other planning re7gions and reached
84.5% of the total amount of employed and unemployed.” As an additional

! NSI. Employment and Unemployment — Annual Data 2010
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argument in favour of the observation made, the fact can be pointed that in the
labour market structure by economic sectors in SWPR the services sector
predominated with 72.6% of the occupied jobs for 2010° as per this indicator the
region is again leading the other planning regions in the country.

(2) As far as the elements of structural unemployment are concerned, the
share of the mixed geographical/occupational unemployment in the aggregate
number of unemployed is the highest in the North-East Planning Region
(NEPR) compared to the other regions through the investigated period.
Apparently in NEPR the structural mismatch between labour demand and
supply can be overpowered only by simultaneous increase in the geographical
and occupational labour force mobility. The reason is that in this region there
not only exist job vacancy deficiencies which cannot absorb unemployment, but
in the regional economy structure there prevail economic activities that
experience difficulties throughout the country such as manufacturing and
accommodation and food service activities.

The results obtained from the conducted regional analysis of the
structure of unemployment reveal that NEPR is the most susceptible with
respect to the economic development cycle — for the period 2006-2010 the
cyclical component of unemployment was the highest in that particular region.
Here again the reason can be found in the regional economy structure as well
as in the degree in which the economic crisis affected the various economic
activities. According to NSI data for 2010 the sharpest reduction in the number
of employees was registered in the industrial sector (15.6% on annual basis) as
the economic activities with the largest absolute cutback on employed were
those of manufacturing and construction. For the services sector the evidenced
decline for the same period was 13.5%, while the most heavily affected
economic activities here were “wholesale and retail trade; repair of motor
vehicles and motorcycles” and “accommodation and food service”. °

Conclusion

The present article constitutes an attempt to put into practice a consistent
approach for decomposing the aggregate unemployment in Bulgaria using the
available statistical information. The application of the so-called “U-V approach” of
disaggregation allows for estimating the levels of frictional, structural and cyclical
unemployment in the aggregate number of unemployed in the country. The obtained
results provide a sound basis for analysing some of the basic trends in unemployment
dynamics in Bulgaria for the period 2006-2010. The categorisation of unemployment
may prove a source of useful information with respect to the elaboration and

& NS, Quarterly Survey on the Employees under Labour Contract, Working Time and Average Wages
and Salaries — Annual Data 2010

° NSI. Quarterly Survey on the Employees under Labour Contract, Working Time and Average Wages
and Salaries — Annual Data 2010
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application of strategic priorities in the field of labour market due to the fact that the
effectiveness of the implemented active employment policies depend to a large extent
on the thorough understanding of the nature of unemployment.

Notwithstanding all these considerations, however, it should be pointed out that
the results, obtained by investigating the interrelationship between unemployment and
vacancies have to be interpreted with certain caution because of the fact that their
reliability largely depends on the quality of the used statistical information. Bearing in
mind the unsatisfactory condition of national statistics in Bulgaria, incl. in the field of
employment and unemployment, each improvement in this respect can enhance the
reliability and applicability of the derived results. And finally, possible future research
could be focused on estimating the optimal structure of unemployment in the labour
market in Bulgaria with respect to the geographical and occupational labour force
mobility in the country.
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KOHCYINTALINN

O-p NeaH Togopos™

TEOPWUU N KPUTEPUU 3A EBPONEUCKA UKOHOMUYECKA
MHTEMPALUA

AHanuanmpaHo e pas3BWTMETO Ha uaeunTe B obnactTa Ha MexayHapogHata
UKOHOMMYecka nHTerpaums. MNpedctasenn ca nubepanHaTa, AUpwXMCTKaTa u
WHCTUTYLMOHAaNHaTa Teopus 3a MKOHOMUYEeCKa UHTerpauus, Kakto u Teopusita
3a onTuManHarta BanyTHa 3oHa. PasrnegaHun ca KoneHxareHckuTe Kkputepun 3a
yneHcTBo B EC, MaacTpuxTckuTe KOHBEPreHTHU KPpUTEPUUM U KpuTepuuTe 3a
ONTUMAarnHoOCT Ha efHa BasnyTHa 30Ha.

JEL: F15; F36
TerVIVI 3a MKOHOMMUYeCKa nHterpauus

fonaMo BnusiHME BBbPXY pPasBUTUETO Ha MeXZyHapogHata MKOHOMWYecka
WHTErpauusi okaseaT TP OCHOBHM UKOHOMWYECKM LLKONKN — nnbepanHara, KemHcuaH-
ckaTta M CTpyKTypHaTta. TeopunTe 3a MKOHOMMWYECKa MHTErpauusi ce 4ensit Ha MKOHO-
MUYECKU U NonuTuyeckn. MbpeuTe BKMOYBaT Nubepanuama, AMpWKU3Ma U CTPYKTY-
panu3mMa, a BTOpUTE — TeopusiTa 3a MexayObpaBHaTa WHTerpauusi, degepanuct-
KaTa Teopusi, hyHKLMOHaNM3mMa U KOMyHUKauMoHHaTa Teopus.” o-cunHo BnuvsiHne
BbpPXY Pa3sBUTUETO Ha MEXAyHapoAHaTa MKOHOMMYECKa WHTErpauusi okaseaT UKOHO-
MUYeCKUTE TEOPUM, 3aToBa Te e 6baaT aHanuampaHn No-06CToMHO.

B Hai-o0w, cmMucbn nnubepanute cxeallaT UHTErpaumsaTa Kato npeMaxsaHe
Ha OMCKPUMWMHAUMATA, a OUPWKNCTUTE (KEMHCUMAHUM U HEOKEMHCUaHUM) — KaTo
perynupaHe Ha MeXayHapoOHWTE MKOHOMWYECKM OTHOLWEHus. CTpyKTypanusaMmbT
Bb3MNprvemMa MeTOAONOrMATa Ha MHCTUTYUMOHANHaTa MKOHOMUYEecKka LIKona 1 pas-
Ww1psiBa pa3bupaHeTo 3a MKOHOMWYECKaTa MHTEerpauusi N3BbH Ma3apHUTE paMku,
BKIIOYBaWKM B HErO MONUTMYECKaTa U coumanHaTta cdepa.

B pamkuTe Ha nnbepanHaTa WwkKona ce Habnogasa cBoeobpasHa eBonouus
Ha mageuTe 3a MKOHOMMYEecKka uHTerpauus. MNbpBo ce obocobsiBa TedeHMeTo Ha
TBbpAUTE, opToaokcanHu nubepanu - B. Pbonke, A. MNMpeason, A. Mionep-Apmak,
M. Ane n gp. Cnopepg Tax Abp)XaBHaTa HaMmeca B MKOHOMMKATa € HanmbfHO NpoTy-

HO3Y “Heodut Punckn”, kategpa “®rHaHcK n otyeTHoCT”, ivankt@mail.bg

! lvan Todorov, PhD. EUROPEAN ECONOMIC INTEGRATION THEORIES AND CRITERIA. Summary:
The development of the concepts in the international economic integration are analyzed. The liberal,
regulatory and institutional theories of economic integration and the optimum currency area theory are
presented. The Copenhagen Criteria for EU membership, the Maastricht Convergence Criteria and the
optimum currency area criteria are investigated.

Tasu knacudukaumsi e Bb3npueta oT: boHeea, C. Knacudukauusi Ha OCHOBHUTE WKOHOMMYECKM
pasxoau v nonau ot paswmpsiaHeTo Ha EC. - MkoHomuyecka mucsn, 2005, N 1, c. 87; MapuHos, B., M.
Casos, M. MapuHos, M. Cnaseosa, [. XadxuHukonos, C. Kpbcmes. EBponeincka WKOHOMMU4YeCKa
uHTerpauums. C.: YU "CtonaHctBo”, 2004, c. 27-50 u gp.
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BOMOKa3Ha 3a MexayHapogHaTa MKOHOMWYECcKa MHTerpauus. Te onpedensart nbh-
HaTa MKOHOMWYECKa WMHTEerpauus kato nasap, Ha KOWTO ce MpemMaxHaTh BCUYKU
nperpagn npen AOBMXEHUMETO Ha CTOKMTe, KanuTana u paboTHata cuna. Cnopen
TBbPAUTE NMbepanucTn NpUMep 3a CbBbpLUEHA MKOHOMUYECKa MHTerpauus npea-
CTaBnsiBa CbCTOSHMETO Ha CBETOBHATa WMKOHOMMKA OO0 Hadanoto Ha [lbpBaTa
CBETOBHa BoiiHa.>

C TeveHne Ha BpeMeTO HenpuMmmpumarta nosuumusa Ha nubepanute no oTHoO-
LieHMe Ha ObpXaBHaTa Hameca B MKOHOMMKaTa ce cMmek4yaBa. [losiBsiBa ce Teue-
HMeTo Ha Heonubepanute - b. banaca, . Xabepnep, ®. Maxnyn, J1. Epxapga, T.
CuwmTtoBcku, K. Manep n gp. Heonnbepanute BnusaTt B ocTpa nonemuka ¢ npea-
cTaBuUTENUTE Ha TBbPAUS NMMbepannabM, 3acTblBavkK Te3aTa, Ye MbiiHaTa MKOHO-
MUYecKka MHTerpauusa € Hemucnmma 6e3 yHudunkaumsi Ha Hakom obnacTtm Ha nonu-
TMKaTa Ha CTPaAHWUTE YNEHKU Ha MHTErpaumoHHOTO obeauHeHue n 6e3 cb3fgaBaHe
Ha HagHaLMOHaNHU MHCTUTYLIUN, YUUTO peLUeHna uMaT 3adbImKUTENeH xapakrep
3a yYyaCTHUUUTE B MHTerpaumoHHaTa obwHocT.*

OupwxuncTkarta wkona B nuueTo Ha A. TuHbepreH, O. MuHabp, A. dunun, M.
Buite, P. CanBang, W. Wonep, X. Kutamypa n gp. 3actenBa KOpEHHO MPOTUBO-
NnorfoXHa Ha OpToAoOKcanHuTe nubepany No3uums - Ye ObPKABHOTO perynupaHe
Ha MKOHOMMKAaTa HAMa anTepHaTuBa M MexayHapogHaTa MKOHOMUYECKa UHTerpa-
LUMs M3NCKBa NpoBexaaHe Ha oblia NonmMTuMka B MHOXECTBO 006nacTu OT MHTerpu-
pawmTte ce CTpaHWu. [UpWKMUCTUTE TBBPAAT, Y€ NO MHCTUTYUMOHAmNeH nbT Tpsbea
[a ce TbpCu ONTUMMU3MPaHEe Ha MKOHOMMYEcKaTa MONMUTUKA Ha WHTerpauMoHHaTa
0OLHOCT KaTo eauHHO usno. PopmupaHeTo Ha onTMMarnHa MKOHOMMUYECKA CTPYK-
Typa Ha MHTErpaunoHHOTO 0beanHeHMe N3MCKBa LiefieHaco4YeHa nonuTuka 3a nog-
nomaraHe Ha n3octaHanuTte obnacTu u CTpaHn Ha HUBO obwwHocT.’

EBontouudaTa Ha TeopuaTa Ha MexayHapoaHaTa MKOHOMMUYECKa MHTerpawums
npoabimkaBa ¢ OpMMpPaAHETO Ha HOBa LWIKOMa — CTPYKTypHaTa, Ynanto naen ce
DasumpaT oT4acTM Ha Te3un Ha AupuxKcTKaTa wWkona. [lokato nocnegHata npMsHasa
3HAYEHNETO Ha MHCTUTYUMUTE 3a MeXAayHapoAHaTa MKOHOMMYECKa MHTerpauus,

3 CxBallaHuaTa Ha opTofokcanHute nubepanu 3a MKOHOMUYECKaTa UHTerpauns penedHo U3NbKBaT B:
Roepke, W. Integration und Desintegration der internationalen Wirtschaft. - In: Wirtschaftsfragen der
Freien Welt. Frankfurt/M, 1957, p. 498; Mueller-Armack, A. Fragen der Europaischen Integration. - In:
Wirtschaftsfragen der Freien Welt. Frankfurt/M, 1957, p. 532; Predoehl, A., H. Jurgensen. Europaische
Integration. - In: Handbook des Sozialwissens, 1961, Band 3, p. 371; Allais, M. L’'Europe unie. Paris,
1960, p.19 u ap.

CraHoBULWIETO Ha HeonubepanuTe 3a MKOHOMMYECKaTa WHTerpauus Moxe fa ce OTKpue B:

Banueposuy, /1. PaswupasaHeTo, JIncaboHckata cTpaTerns u pactexsT. - baHku, nHBeCTULMK, napw,
2008, N 1, c. 52-53; Balassa, B. The Theory of Economic Integration. London, 1962, p. 8-9; Balassa, B.
Types of Economic Integration. - In: Economic Integration. Worldwide, Regional, Sectoral. London,
1976, p. 2.
° Bb3rnegnTe Ha gupukucTkaTta Lwkona Mmorat Aa 6baaT npocnegenn BbB: Philip, A. Social Aspects of
European Economic Co-operation. - International Labour Review, September 1957, p. 255; Pinder, J.
Problems of European Integration. - In: Denton, G. K. (ed.). Economic Integration in Europe. London,
1969, p. 169; Wionczek, M. S. (ed.). Latin American Economic Integration. Experiences and Prospects.
New York, 1966, p. 45.
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CTpyKTypHaTa wWwkona, npeactaseHa ot ®. llepy, A. Mapwan, I'. Mwopgan, M.
Yanns, M. CTpMATBH U Ap., CMATA WHCTUTYLMOHaNHUSA pakTop 3a OCHOBEH B
npoueca Ha MexayHapodHaTa MKOHOMUYecka uHTerpauus. 3atoBa TS Ce Hapuya
olwle MHCTUTyunoHanHa. CTpykTypanuctute gopassuBaTt UAEUTE Ha AUPUXKUCTUTE
3a MexgayHapogHata WKOHOMMYecKka WHTerpauus. Cnopep CTpyKTypanuctute
WCTMHCKaTa MHTerpaums e Tasu Ha HauMoHanHWTe CTONaHCTBa, a NasapHaTta uHTe-
rpauus e unsus.

OCHOBHMAT NPUHOC Ha WHCTUTYLMOHANUCTUTE KbM TeopusaTa Ha WUKOHOMMU-
yeckaTta MHTerpauus e, ye Te paswmpasaT AedurHMLmMATa 32 UKOHOMUYECKa UHTe-
rpauus, BKNIOYBaNKN B HEA HE CaMO MKOHOMMYecKaTa, HO U coumanHaTa v nonuTn-
Yyeckata cdepa. Cnopen CTPyKTypanucTute HanbnHO CBOGOAHOTO AeWcTBME Ha
nasapHus MexaHnsbMm MoXe Aa 3aabnboun, a He Ja Hamanu HepaseHcTBaTa B
goxoaute OT TPyA W KanuTan Mexay pasnuyHUTe panoHU Ha WHTErpauMoHHOTO
obeavHeHue.

Cnepn bopMupaHeTo Ha MHCTUTYLMOHAaNHaTa LWKora pa3BUTUETO Ha Teopus-
Ta 3a MexayHapogHaTa MKOHOMWYEecKa WHTerpauusi npogbixaBa ¢ obocobsiBa-
HeTO Ha ABe MAeNHW TeYeHUs B paMKuTe Ha Tasw LUKora - cTap UHCTUTYLMOHanm-
3bM U HOB MHCTUTYUMOHaNM3bM. [TbpBOTO HanpaeneHne e B4bXHOBEHO OT BU3US-
Ta Ha T. BebneH 3a eBONOLMOHHA NPOMSAHA HA MKOHOMWYECKUSA XKMBOT U UHTErpu-
pa coumanHn U UCTOPUYECKN eneMEHTW B MKOHOMWYECKUS aHanus, a BTOpPOTO
065CHABa Bb3HUKBAHETO U (PYHKUMOHMPAHETO Ha MHCTUTYLMUTE C HaNMuneTo Ha
HenasapHW TPaH3aKLUMOHHM Pa3xOAau 1 pasrnexaa noBegeHVeTo Ha UHAMBMAUTE B
YCIIOBUSITa Ha HECbBbpLLEHa MHdopmaLms.’

MkoHOMMYeckaTa wHTerpauusi BKMYBa nubepanHu 1 UHCTUTYLUMOHAIHW
enemMeHTn. Ta ce onpegens kato NpoLec Ha nsrpaxgaHe Ha:

e cBOGOAEH nasap, pasnpegensi, ePeKTUBHO pecypcuTe;

® Ka4eCTBEHW MHCTUTYLUW, N3BBbPLUBALLM DYHKLUMUTE, KOUTO NasapbT He € B
CbCTOSHVE Aa M3BbPLIM (Cb3daBaHe Ha nNpaBwna Ha wurparta, npegnaraHe Ha nyo6-
nn4HKW Bnara, counanHn OyHKUMK, n3rpaxkgaHe Ha UHAPacTPyKTypa, perynupaHe
Ha eCTeCTBEHW MOHOMOMW, U3BBbHMA3apHU edPekTn 1 Apyrn nasapu, HeEMoKpMBaLLm
N3NCKBaHMATA 3a CbBbPLUEHO KOHKYPEHTEH nasap).

Teopusita 3a onTMManHaTta BarnyTHa 30Ha ob6aBsi HOBa 06nacT Ha MHTerpa-
LUMOHHAaTa KapTa — napu4HaTa nonutuka. NpuMHOCHT Ha Ta3n Teopus 3a pasBUTUETO Ha
MeXayHapogHaTa MKOHOMUYECKa MHTerpaums € OrpoMeH, 3alloTo pa3bupaHeTo 3a
WHTErpaLmoHHOTO OBedMHEHe KaTo nasap CbC CBOOOAHO ABMXEHWE Ha Npou3BOa-
CTBEHWTe hakTopu, KOOPAMHMPAHE Ha HaUMOHaMHW NOMMTMKU U HaAHaLUMOHaNHo pery-

6 Mpente Ha wHCTMTYUMOHanucTMTe MoraT da 6bpat npocnegeHu B: Marchal, A. L'integration
territoriale, Paris, 1965, p. 34; Mwopdansb, . MupoBasi akoHoMuka. MockBa, 1958, c. 511; Wiles, P. The
Political Economy of International Integration. - In: Communist International Economics. New York—
Washington, 1968, p. 337-338.

3a aBeTe TeyeHusi B CbBpPeMeHHaTa MHCTUTYLMoHanHa wkona nuwe Kiichiro, Y. European Economic
Integration and the Viewpoint of Institutional Economics, http://www.econ.kyoto-u.ac.jp/~yagilyagi2005/
linkfiless EUROPEAN%20ECONOMIC%20INTEGRATION(YAGI).doc., p. 4.
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nvpaHe ce oboraTtsBa C HOB eNleMeHT — eAuHHaTa BanyTa. B cnyyas ctaBa gyma He 3a
€BONIOLUS, a 3a PEBONIOUMS B CXBaLLaHUSATa 3a MKOHOMMUYECKa MHTErpaums.

TeopusaTa 3a onTMmanHaTa BanyTHa 30Ha Cb3faBa TeopeTu4yHus yHaa-
MEHT 3a u3rpaxxgaHe Ha Hal-CbBbpLUeHaTa hopMa Ha UKOHOMUYECKa MHTerpaums
— NapuyHUA (Hapu4vaH oLle BanyTeH UM MOHeTapeH) Cbio3, KbM UYNIEHCTBO B KOSTO
ce CTpeMu Hawara cTpaHa. TeopusTa e paspaborteHa ot P. MyHgen, P. Mak-
KunHbH, . KeHbH 1 ,u,p.8 MyHoen gedwuHvpa onTumanHata BanyTHa 30Ha KaTo
“UKOHOMMYECKO NPOCTPAHCTBO, B PaMKUTE Ha KOETO (hakTopuTe 3a MPoM3BOACTBO
ca NOABWKHU, @ U3BBH Hero HenoaswxkHW”.® Taan 30Ha e 1 “reorpad)Cku pervioH, B
rpaHMuuTe Ha KOWTO MoOraT fa Ce YCTaHOBAT (PMKCUpaHu BarnyTHU KypcoBe Mpu
3ana3BaHe Ha KOTUPOBKMTE KbM BanyTUTe Ha CTpaHW OT APYrM PEervoHn, a B
OTOEeNHW criyyau, Korato TOBa € CBbp3aHO C HamansBaHe Ha pasxoauTe, Moxe Aa
ce BbBeJe M M3Nonsea eanHHa BanyTa’.’® 3a MakKuHbH Hail-BaXKHUAT KpUTEpUit
3a ONTUMMAanHOCT Ha efHa BarnyTHa 30Ha e CTeneHTa Ha OTBOPEHOCT Ha WKOHO-
MUKWUTE Ha ydacTBawmTe B Hes CTpaHu, a 3a KeHbH — cTeneHTa Ha NpoaykToBa
auBepcudurkauma Ha Te3n MKOHOMUKU. VIHFpam usBexaa KaTto KpuTepui 3a OnTu-
MarHOCT Ha BaryTHaTa 30Ha BMCOKaTa UHTENPUPAHOCT Ha pMHaHCOBaTa TbpProBusi.
AKO ObpXaBuUTE Ca BWCOKO WHTErpupaHn BLB (pMHAHCOBaTa TbProBusi, Torasa
KanuTanoBuTe MOTOUW MoOraT Aa v3rnaxaar BPEMEHHW acMMETPUYHM LiokoBe. B
OBbMArocpoYveH nnaH uma edekt Ha 6oraTtCTBOTO, AbIDKAall Ce Ha KanuTanoBuTe
notouwm.™

CobLHOCTTa Ha TeopusaTa 3a onTMMarHaTa BanyTHa 30Ha € BbHLUHUTE LLOKO-
Be 3a JafeHa rpyna ctpaHu ga 6baaT TpaHchopMmnpaHn BbB BbTPELLHW, 3a Aa ce
Hamanu HeonpeaeneHocTTa U Aa ce yrnecHU HeNHOTO ynpasneHue. Bnocnegcteme
KbM KpuUTEepuuTe 3a ONTUMANHOCT Ha BanyTHaTta 30Ha, AeduHupaHun oT MyHaen
(nogBwxHOCT Ha dhakTopuTe 3a nNpoussoacTeo), MakKnHbH (cTeneH Ha oTBopeHoCT
Ha MKoHoMukaTa), KeHbH (CTeneH Ha npoaykToBa AuBepcudmKaumnsa Ha UKOHOMUN-
kata) n UHrpam (Bucoka MHTErpMpaHoCT Ha hrHaHcoBaTa Tbproeus) ca AobaBeHu
HOBMW — paBHMLLE Ha CXOACTBO Ha BU3HEC-LMKIINTE U MKOHOMUYECKUTE LLIOKOBE Ha
ObpPXaBUTE-YNIEHKN Ha BanyTHaTa 30Ha, NPOBEXAaHe Ha eguHHa MakpOWMKOHOMM-
Yyecka MonuTrka oT Te3n ObpXKaBu, KOOpAMHMPAHE Ha duckanHaTa um nonuTrka u
T.H.

TeopusiTa 3a ONTMMArHOCT Ha BaryTHaTa 30Ha MMa HEOKEMHCUAHCKMN KOPEHW.
CepunoseH HeuH HegocTaTbk € 0bpaTHO HaKOHEHaTa U CTaburnHa B ObIrOCPOYEH
nepvog Kpmea Ha dununc. T kKaTo TeopuaTa ce onuTBa Aa onpeaeny onTUManHms

8 Mundell, R. A. Theory of Optimal Currency areas. - American Economic Review, 1961, Vol. 51, p.
509-517; McKinnon, R. Optimum Currency Area. - American Economic Review, 1963, Vol. 53, p. 717-
725; Kenen, P. The Theory of Optimum Currency Areas: An Eclectic View. - In: Mundell, R., A.
Swoboda. Monetary problems in International Economy. University of Chicago, 1969.

9 CmoumeHos, M. MexgyHapoaHu uHaHcu. C.: “Oun”, 2008, c. 863.

10 MunacsH, I.duHaHcoBo nporpamupaHe. C.: lopekcllpec, 2004, c. 104.

1 Kawai, M. Optimum Currency Area. In: Eatwell, J., M. Milgate, P. Newman (eds.). The New Palgrave
A Dictionary of Economics. The Macmillan Press, 1987.
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Opon Ha BanyTuTe B eaQuH PervoH, U3non3saHeTo W Ha npakTuka e TPyaHo, a emMnu-
pyyHUTE pesynTaTty Tpsibsa ga 6baaT BHUMAaTENHO MHTEpRpeTUpaHu.

Ta3n Teopus Moxe [a ce M3nomnsBa 3a aHanu3 Ha YcrioBusiTa, Ha KOUTO
cTpanuTte oT LleHTpanHa n N3touHa EBpona TpsibBa Aa oTroBapsT, 3a ga nonyyar
HeTHa u3roga OT yYacTueTo cu B VMIkoHoMmnyeckus n BanyTeH cblo3 (MBC) Ha EC.*”?
Ta Moxe fa ce cMmsiTa 3a cBoeobpaseH BpbX Ha MHTerpauMoHHaTa Teopusi He camo
3awoTo obaBsa KbM MHTErpauMoHHUTE KOMNOHEHTU obLaTa BanyTa, HO 1 3awoTo
Moco4Ba yCrnoBumATa, NP KOUTO € Bb3MOXHO HEMHOTO BbBEXAAHE.

KpVITepVIVI 3a MKOHOMU4YeCKa nHterpauunsa

Tesun kpuTepun ca MnoA Ha HayyHaTa MUCBLIT B obnactta Ha MexayHapon-
HaTa UKOHOMMYECKa MHTEerpauus U Ha npakTu4eckutTe NoTpebHOCTU Ha permoHan-
HUTE UHTErpPaUMoOHHN NPOLIECH.

Cnopen nubepanHata MKOHOMMYECKA LUKOMA KPUTEPUN 3@ MbfHA MKOHOMM-
yecka MHTErpauusi € HanMuuMeTo Ha edMHEH W HambrHO CBOOOAeH MexayHapoaeH
nasap, Ha KOMTO ca MpemaxHaTh BCWYKMA Mpeyku npen AeNCTBMEeTO Ha CTUXUAHWTE
nasapHv cunu. Jupuwkuctute U3BexaaT KaTo Mepurio 3a TakaBa MHTerpaums noctu-
raHeTo Ha OMTMMarnHa WKOHOMMYEecka CTPYKTypa B PaMKUTE Ha WMHTErpauvoHHOTO
obegyHeHWe Ype3 onTMManHa MKOHOMMYecka nonuTuka. 3a CTpykTypanuctute (MHCTU-
TyUMOHaNMCTUTE) MbiHaTa MKOHOMUYECKA MHTErpaums e CTPYKTypeH npouec Ha opra-
HWYHO CpacTBaHe Ha CXOAHM W KOHKYypMpaLly Ce MKOHOMUKWN B LAMOCTEH MeEXAyHa-
POAEH CTONaHCKN KOMMNIEKC C ONTMMarHo GanaHcMpaHa CTpykTypa.

TeopusTa 3a onTMManHaTa BanyTHa 30Ha npefnara kato KpuTepumn 3a MKOHO-
MUYecka WHTerpaumss HMBOTO Ha MexdyHapogHa MOABWXKHOCT Ha daktopuTe 3a
NpPou3BOACTBO, CTEMEHTa Ha OTBOPEHOCT Ha MKOHOMUKUTE Ha CTpaHWUTEe BbLB BanyT-
HaTa 30Ha, PaBHULLETO Ha CXOACTBO Ha BU3HEC-LUMKIUTE N MKOHOMUYECKUTE LLIOKOBE U
CTerneHTa Ha MNpPOAYyKTOBa AMBepcudUuKauma Ha MKOHOMUKUTE Ha AbpXaBuTe BbB
BanyTHaTa 30Ha, NPOBEXAAHETO Ha eAVMHHA MaKPOMKOHOMMYECKa MOMMTMKA, KOOPAM-
HauusTa Ha domcKanHuTe NonuTyKa Ha Tean CTpaHu 1 ap.

EgHa cuctemaTtmsaumsa Ha KpUTepumute 3a MKOHOMMYECKa MHTerpaums, npea-
NOoXeHn OT TeopusATa 3a onTMmanHaTa BarnyTHa 30Ha, 61 Mornma ga usrnexga no
CrnefHns HaumH:

o Kputepuii Ha MyHgen - MobunHocT Ha dhakTtopute 3a npoussogcteo. OnTu-
MarnHaTta BarfyTHa 30Ha € MKOHOMWUYECKO NPOCTPaHCTBO C BMCOKA BbTPELUHA U HUCKA
BbHLUHA MOOUMHOCT Ha NpPomM3BOACTBEHWUTE (pakTopu. Bucokata BbTpelwlHa noasux-
HOCT Ha (pakTopuTe 3a NPOM3BOACTBO KOMMEHCMpa nuncarta Ha driekcubuneH sany-
TeH Kypc kaTto abcopbatop Ha BbHLIHK wWokoBe. OBMKHOBEHO TpyabT MMa ronsiMa
MOABVKHOCT B rpaHMUMTE Ha egHa AbpXaBa M cnaba MexayHapogHa MOOMIHOCT.
MobGunHocTTa Ha OMHAHCOBUST KanuTan € BMCOKa, HO MOABMKHOCTTA Ha (oN3NYECKUs

12
Bx. boHesa, C. VIHCTpyMeHTapuyM 3a OoLeHKa Ha pa3xoauTe v nonsuTe oT paswupssaHeTo Ha EC Ha
N3TOK. - MIkoHoMUYecka mucon, 2003, N 4, c. 105.
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KanuTan e Hucka. Npoun3BoAcTBeHaTa crneuman13aums Ha oTaenHUTe ObpKaBu okassa
CWIHO BrnnsiHWE BbPXy MOBUIHOCTTa Ha Npon3BoACTBEHUTE DaKTOPU.

o Kputepuin Ha KeHbH - Bcoka amBepcndmkaumst 1 cxogHa CTPyKTypa Ha npous-
BOACTBOTO U M3Hoca. CTpaHu, 4neTo NMpou3BOACTBO M U3HOC Ca CUIHO AnBepcudu-
uMpaH/M 1 MmaT cxogHa CTpykTypa, dopMupaT onTvManHa BaslyTHa 30Ha. To3n Kpu-
Tepui € CBbp3aH CbC CMMETPUYHOCTTa Ha MKOHOMWYECKUTe LLoKoBe. B abpxasu C
BMCOKO AvBepcudmLmMpaHo NpoM3BOACTBO M CbC CXOOHA NPOV3BOACTBEHA CTPYKTYpa
MKOHOMWYECKUTE LLIOKOBE Ca CUMETPUYHM (OTAENHWTE OTpacnun pearvpaT Ha TsX Mo
CXOA€EH HayunH). Tesn MKOHOMUKKM ca no-0obpu KaHaMAaTKX 3a NapuyeH Cbio3 OT crabo
ameepcudmumpaHmTe, Tbil KaTo AMBepcUdmKauusaTa ocurypsisa nsonaums cpeLly
LIOKOBETE.

o Kputepuii Ha MakKnHbH - BMCOKa CTeneH Ha OTBOPEHOCT Ha MKOHOMMKATa.
ObpxaBu, KOUTO Ca CUIHO OTBOPEHW KbM TbProBMSATa U TbpryBaT MHTEH3VBHO NMOMEX-
Ay cu, dopmmpaTt onTvManHa BanyTHa 3oHa. BaxHo e ga ce npaBu pasrpaHuyeHune
MeXay TbpryeMu n HeTbpryemun CToku. LieHnTte Ha mbpBuTe ce onpeaensiT Ha CBETOB-
HWSA Nasap 1 MarkuTe UKOHOMWKWM He MoraT Aa UM BIUAST, 3aToBa BanyTHUAT KypC He
Bb3OencTBa BbPXy KOHKypeHTocrnocobHocTTa. OTHocUTenHaTta ueHa mexay Haumo-
HanHuTe U YyXOecTpaHHUTE CTOKW € efHa W Cblua BbB BCUYKWM BanyTu. AKO BCUYKU
CTOKM Ca TbPryemu, LleHUTe Ha HauMoHanHUTe CTOKM Ca MBKaBU U BanyTHUAT KypcC
He Bnuse Ha KOHKypeHTocnocobHocTTa. KomkoTo no-oTBOpeHa € WMKOHOMMKaTa,
TONIKOBa MO-Marko € 3HaYeHWETO Ha BanyTHUS KypC 3a KOHKYPEHTOCNOCOBHOCTTa.
BucokaTa MHTErpuMpaHocT Ha CTOKOBUTE Masapu W CXOOHWUTE MPOU3BOACTBEHM
CTPYKTYpW npegnonarat CUMETPUS Ha LLUOKOBETE W HamansiBaHe Ha HyxjaTa oT
BaslyTHOKypCOBO npucnocobsiBaHe.

o Kputepuin Ha UHrpam - ronsiMa cTeneH Ha UHTEerpupaHocT Ha dmHaHcoBaTa
TbproBus. AKO AbpXaBuTe Ca BUCOKO MHTerpupaHvu BbB huHaHcoBaTa TbproBus,
TOoraea kanuTanoBuTe NOTOUM MoraT Aa usrnaxgaT BPEMEHHVN aCUMETPUYHM LLIOKO-
Be. B gbnrocpoyeH nnaH nma edekT Ha 6oraTtcTBOTO, ObMKal, ce Ha KanuTano-
BUTE MOTOLN.

o Kputepun 3a uckaneH tpaHcdep - AbpxaBu, KOMTO ca NOCTUrHanm cro-
pasymMeHve da ce KoMmneHcupaT egHa gpyra 3a HebnaronpusTHM LWokose, hopmu-
paT onTuMarHa BanyTHa 30Ha. ®uckanHuTe TpaHcdepn morat Aa cmekdaT edekTa
OT aCMMETPUYHNTE LLIOKOBE.

o Kputepuii 3a XOMOreHHOCT Ha NpeanoynTaHusaTa - AbpXKaBuUTe-YNeHKn Ha Ba-
nyTHWA Cbio3 TpsbBa da MOCTUrHaNM Cbhrnacve 3a HadvHa Ha CnpaBsHE C MKOHOMM-
YecKu LoKoBe. HyxeH e MonmMTUYECKn KOHCEHCYC kak Aa ce cTtabunmanpa MKOHOMU-
KaTa, OTHOCHO M3MON3BaHETO Ha hmckanHaTa 1 napyuyHaTta nonmTuka u T.H.

o Kputepun 3a conmaapHOCT - KoraTto MoHsikora obLiaTta napuyHa nonutuka
NPOTMBOPEYN Ha MHTEpPECUTE Ha HAKOM ObPKaBU-UNEHKW Ha BanyTHaTa 30Ha, Te
TpAbBa Aa npvemar Tasu LeHa B MMeTO Ha usnaTta BanyTHa 30Ha. BaxHo ycrnosue
3a MOHEeTapHa MHTerpauus e HanuuneTo Ha MoNMTMYecKa BOMS 3a UHTerpupaHe.
Mpy Hanuune Ha acCUMETPUYHM LLIOKOBE Bb3HMKBAT KOH(NUKTN MEXAY HTepecuTe
Ha Hauun n pervioHn. [IbpxxaBuTe-4neHkn Tpsabsa ga gonpuHecaT 3a obwoTo 6na-

136



Teopun 1 KpuTepun 3a eBponemncka MKOHOMMYecka MHTerpaLms

ro Ha BanyTHUSA CbiO3 U A He NO3BONAT Ha HalMoHanM3mMa Aa 3acTpallun CblUecT-
ByBaHeTO Ha BanyTHaTa 30Ha.

Mo cBosiTa CLLHOCT TeopusTa 3a onTMMarnHaTa BanyTHa 30Ha npeacTas-
nsBa Habop OT MHAMKATOPM, YNUTO CTOMHOCTY 3a AajeHa rpyna MKOHOMUKN OKas-
BaT BNUsiHWE Ha MpeleHkaTa ganvM e o60CcHOBaHO HanuuueTo Ha obLa BanyTa 3a
Te3n UKOHOMMKM. [Mopaam ronemunsi 6pon Ha HAMKaTOpUTE ca NpaBeHN MHOXECTBO
onuTK 3a cbbupaHeTo UM B eauH 06l nokasaTen, HapeyeH “MHAeKC 3a onTMMman-
HOCT Ha BarnyTHaTa 3oHa”.'® [1Be KOHOMWKM (hOPMMPAT ONTUMANHa BamnyTHa 30Ha,
aKo TeXHWAT ABYCTPaHeEH peaneH BanyTeH KypC He ce M3MeHs MHOro B CpeaHo- 1
AbnrocpoyveH nepuof. KomkoTo Mno-ronsiM € CpedHOCPOYHUAT U ObIrOCPOYHUAT
HaTUCK BbPXY ABYCTPaHHUSA pearieH BanyTeH Kypc, TONKoBa Mo-TPygHO e crpass-
HeTO ¢ Hero 6e3 dnekcMbuneH HoMmuHaneH BanyTeH Kypc. KomkoTo no-BUCOK €
WHOEKCHT 3a ONTUMAanHOCT Ha BanyTHaTa 30Ha, TOMKOBa AafdeHa OBOMKa MKOHOMU-
Ky e no-ganey ot (hopMUPaHETO Ha onTMMarnHa BanyTHa 30Ha, TbI KATO OTKIOHe-
HUSITa Ha OBYCTPaHHWUS peaneH BanyTeH KypC B CPEAHO- W ObMAroCpoyveH nepuog
Ca CbLUeCTBEHM M MOHeTapHaTa MWHTerpaumsi He e npenopbyuTenHa noHe oT
MaKpOMKOHOMMYECKA rnefHa TouKa.

KoHcTpynpaHeTo Ha MHAOEeKC 3a ONTUMAarnHOCT Ha BarnyTHaTa 30Ha, YyBCTBU-
TeneH KbM peanHaTa KOHBepreHuus, nokassa, Ye A0 ronsiMa cTeneH cpeaHo- u
ObnrocpovHuTe konebaHus Ha ABYCTPaHHWTE pearnHu BanyTHU KypcoBe Ha HOBUTE
cTpanu-yneHkn (HCY) moraT ga ce oBSACHAT € npoueca Ha peariHa KOHBEpreHuusl.
Moxe ga ce 3aknioouu, 4Ye AOoCTUrHaTa CTeneH Ha peanHa KOHBepreHuus okassa
BaXXHO BNMsIHME BbPXY rOTOBHOCTTa Ha AafeHa CTpaHa 3a ydacTue BbB BanyTeH
Cbt03. IHOekcuTe 3a oNTMMAanHOCT Ha BanyTHaTa 30Ha, KOUTO He ca YyBCTBUTEMHU
KbM KOHBEpreHumsaTa, u Te3un, KOMTo 9 oT4MTaT, MoraTt Aa OUEHAT MHOro pasfinyHo
rOTOBHOCTTa Ha efHa AbpxaBa 3a y4acTue BbB BaryTHa 30Ha. Kato ce otdyeTe
BNUSHNETO Ha peanHaTa KoHeepreHuus, Yexus e Hamn-nogxopswa ot HCY pa
dopmupa BanyTHa 3oHa ¢ epmaHus. bbnrapus, PymbHus, Jlutea u Jlateus nvar
BMCOK WHOEKC 3a OMTUMAarHOCT Ha BanyTHaTa 30Ha W He ca noaxoAswuv 3a
chopMUpaHe Ha BanyTeH Cblo3 ¢ lepmanms.™

WHaekcute 3a ONTMManHoCT Ha BaryTHaTa 30Ha MMaT CBOMTE OrpaHUYeHus —
M3Mon3BaHe Ha onpocTeHa MeToA0Nors 3a eMNUPUYHK M3cneasaHus, HeobxaallaHe
Ha BCWYKM nokasaTenu 3a ONTMManHoCT Ha BarnyTHaTa 3oHa v ap. Makap u gobpe
KOHCTpyMpaHW OT TeopeTUYHa rneaHa Touka, Te3n MHOEKCU HeBMHarM morat ga obsc-
HST peLleHnsiTa OTHOCHO MOHeTapHaTa MHTerpaums Ha OTAenHUTe ObpXKaBu, KOUTO ce
OVIKTYBaT OT peauua CbobpadkeHUst, He Ha NocneaHo MSCTO U NonuTuyecku. TeopusTta

13 Bayoumi, T., B. Eichengreen. Ever closer to heaven: An optimum-currency-area index for European
countries. - European Economic Review, 1997, 41, p. 761-770; Bayoumi, T., B. Eichengreen. Optimum
currency areas and exchange rate volatility: Theory and evidence compared. — In: Cohen, B. J. (ed.):
International Trade and Finance New Frontiers for Research: Essays in Honor of Peter Kenen.
Cambridge University Press, 1997; Horvath, R. Ready for euro? Evidence on EU new member states. -
ﬁ)plied Economics Letters, 2007, 14 (14), p. 1083-1086 u ap.

Skorepa, M. A convergence-sensitive optimum-currency-area index. IES Working Paper: 23/2011.
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3a ONTMMAIHOCT Ha BanyTHaTa 30Ha € NPOCTO eAuH OT haKTopuTe, OKasBaLlyn BNUs-
HWe B npoueca Ha n3bop Ha BanyTeH PEXMM.

N3paboTeHnTte 3a HyXauMTe Ha npakTukata WHTErpaumoHHU KpUTepumn —
KoneHnxareHckuTte kputepumn 3a 4yneHctso B EC n MaacTpuxTtckute kputepum 3a
uneHctso B MBC Ha EC, BkntouBaT eneMeHTM Ha nubepanHaTa, gupwkucrkata u
CTPYKTypHaTa (MHCTUTYLMOHanNHaTa) Teop1s 3a MKOHOMMYECKA UHTErpaumsi, Kakto
N Ha TeopwusiTa 3a onTMMarnHaTa BanyTHa 3oHa. Cb3gartenuTe Ha KoneHxareHckuTe
n MaacTpuxTckuTe KpUTepun ca ce onutanu aa paspaboTsaT onTUManHu oT npak-
TMYecKa rnegHa Toyka nasapHu 1 perynatvMBHU uaeun, ga npeogonedar cnaboctute
Ha OTOEeNnHUTEe TeopuM M da CbuYeTasT CUITHUTE UM CTpaHu. Hanpumep cunHa
CTpaHa Ha nubepanHaTta Teopus € OueHKaTa Ha BaXXHOCTTa Ha MUKPOUKOHOMU-
YyeckuTe dakTopum (Nasapa) 3a MKOHOMUYEcKaTa MHTerpauus, a HeriHa cnaboct —
NnoAueHsABaHETO Ha 3HAYEHMETO Ha MHCTUTYLMUTE N Ha perynmpaHeTo OoT cTpaHa
Ha ObpXaBaTa W WMHTerpauMoHHaTa oOwHocT. [NpeanumcTBO Ha AupUXMUCTKaTa
dunocodusa e, 4e OTYUTa ponsiTa Ha MaKPOUKOHOMMYECKUTE haKTopU (ObpXKas-
HaTa MonuTuKa) B UHTErpPauMOHHMS npouec, a cnabocT — 4e nodueHsiBa 3Hade-
HMETO Ha nasapa 3a MHTerpaumoHHusi npouec. NMonoxntenHa crpaHa Ha WHCTU-
TyuMoHanuama (CTpykTypanuama) e pasbupaHeTo, Yye uHTerpauusaTta Tpsbesa ga
obxBaHe He caMoO MKOHOMMYecKaTa, HO 1 MonuTUyeckaTa u coumanHaTa cgepa, ve
ca HYXXHWN OOLLHOCTHU MHCTUTYLUUKN U MONMUTUKKN, a OTpuLaTernHa — NOoALEeHsIBAHETO
Ha nasapa.

CnabocTtu Ha TeopusTa 3a onTMMarHaTa BanyTHa 30Ha ca MHOrOTO KpuTe-
pun (Tb KaTO MOHSAKOra OTAENHUTE KPUTepuMuM Morat ga AasaT NpoTUBOPEYMBU
pes3yntatn) U TPYAHOTO UM KOMMYECTBEHO WM3MEPBAHE, a HEMHW MNpeaumcTea -
Bb3MOXHOCTTa 3a rpacpnyHO NpeAacTaBsHE N N3MON3BAHETO HA NAHENHN AaHHM.

KputepumnTe 3a UkoHOMMYECKa WHTerpaums moraT ga 6baaT KnacuduumpaHmi
KaTo pearnHu (KpuTepun 3a peanHa KOHBEPreHLMs) U HOMUHANHW (KpUtepum 3a HoMu-
HanHa KoHBepreHuus). PeanHata KOHBepreHUus npeacTaensBa HamansiBaHe Ha
pasnuKMTe B CTENEHTA Ha pa3BUTNE HA OTAENHUTE ObPXKaBU-UNEHKN, a KpUTEPUM 3a
Hes ca cxogHuTe BBIT Ha 4YoBek OT HaceneHMeTo, HOMMHarHW paBHULLIA Ha 3anna-
TUTE, PABHOBECHW peasiHu BarnyTHW KypcoBe, HBA Ha LEHUTE N OTHOCUTENHM LEHN Ha
TbpryeMute KbM HETbPryemMmute CTOKW. HommHamnHaTa KOHBEpreHuusi € HamansiBaHe
Ha pasnuuMaTa B MakpOMKOHOMMYECKaTa CTabUITHOCT Mexay cTpanute B EC, a kpu-
TepuM 3a HEMHOTO NocTUraHe ca MaacTpuxTCKUTe KpUTepun 3a MHGNauus, TIMXBeHN
NPOLEHTU, conCKanHM MPOMEHNMBU U CTABUMHOCT Ha BanyTHUS KypC.

Mo-o6cTonHo Wwe 6baat pasrnegaHn KoneHxareHCKUTe KpUTepum 3a YneH-
ctBo B EC un Maactpuxtckute kputepum 3a uneHctso B MUBC nopagu cnegHute
CbobpaxeHus:

1. KoneHxareHckuTe KpuTepumn ca uspasvren Ha KOHUenuusTa 3a pearnHa KoH-
BepreHumsi, a MaacTpuUxXTCKUTE — Ha KOHLENUUSTa 3a HOMUHaHa KoHBepreHums. Ypes
aHanusa Ha JBaTa BuMaa KpUTepum MOXe [da ce paskpuve B3anMoAeNCTBMETO W B3au-
MOBpb3kaTa Mexay (yHKUMOHANHaTa M MHCTUTYLMOHANHaTa WHTerpauus, Mexay
pearnHoTo 1 HOMWHANHOTO cOnmKaBaHe Ha OTAEITHUTE CTpaHMU.
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2. Kputepuute ot KoneHxareH u MaactpuxT npeacTtaenssaT cBoeobpasHa nbT-
Ha KapTa Ha MHTerpaumMoHHNs npouec. KoneHxareHckuTe KpUTepum MapkupaTt HeroBo-
TO Havano, a MaacTpuxTckute — HeroBusl Kpain. PasbupaHeTo Ha aABaTa Buaa Kpute-
pvu 03HavaBa pa3bupaHe Ha 0COBEHOCTUTE Ha MHTErpaLMOHHUS NPoLLEC.

3. Mo kputepuute oT KoneHxareH Moxe fa ce cbau 3a usmuHataTa oT bunra-
pYst 4acT OT MbTA KbM UHTErpupaHe B €BPOMENCKOTO MKOHOMMYECKO MPOCTPaHCTBO, a
no Kputepumte oT MaacTpuxT — 3a MbTs, KOWTO NPEACTon Aa M3BbPBUM. B To3n cmu-
cbn KoneHxareHcknte KpUTepum nokassaT MMHAMOTO C HErOBUTE YCMEXM U HeyCrnexMu,
a MaacTpuxtckute — 6bdelimTe LWaHCOBe, 3af4ayv U npeavsBuKaTencTsa, CToAWwm
npeA HalwaTa CTpaHa;

4. Kputepunte ca Mnoj He camo Ha TEOPETUYHM KOHLUENUMW, HO U Ha Obbr
npoLiecC Ha CbrnacyBaHe Ha UKOHOMUYECKM, NMONUTUYECKN, COLManHn U Apyru nHTepe-
cu. OT Tasu rmegHa Todka Te U3passBaT CroXKeH KOMNPoMMUC 1 6anaHc Ha MHTepecw.

3a npoueca Ha uHTerpupaHe Ha efHa ctpaHa B EC moxe ga ce cbam no
HeroBuTe eTanu. I. [aH4eB 0bocobsiBa YeTUpK TakMBa eTana OT MaKpOUKOHOMU-
Yecka rneaHa Touka:™”

e MOCTENEHHA peanHa u MoOHeTapHa cTabunusaumns 1 cb3gaBaHe Ha npeanoc-
TaBK/ 3@ YCTONYMB U AMHAMUYEH pacTex (M3MbrHeHre Ha KoneHxareHckuTe Kputepum);

e OpUeHTUpaHe KbM (huckanHu nporpamu, cromarally 3a U3MbrHeHe nsncksa-
HusATa Ha EC, n nogrotoBka Ha MOHeTapHaTa MoMnMTUKa 3a OrpaHUYeHnsTa, NopoaeHn
OT OMKCMPaHETO Ha Kypca Ha HaumoHarnHaTta napuyHa eguHiua KbM eBpoTo (nogobpsi-
BaHe Ha CbTPYOHNYECTBOTO CbC CUCTEMATA Ha EBPOMNENCKUTE LIEHTPanHu 6aHku);

¢ OT npuemaHeTo B EC oo nbnHonpaBHoOTO BkntouBaHe B MIBC (M3nbnHeHne
Ha MaacTpuxTCckuTe KpUTEPUN Nog MOHUTOPUHra Ha ELLB);

e aganTupaHe KbM MKOHOMWKUTE B EBpO3oHaTa M OKOHYaTerHo MokpuBaHe
Ha n3ucksaHusTa Ha lNakTa 3a cTabunHOCT u pacTex.

Opyrn asTopmu (E. leopruesa, K. CumeoHoB, B. MapuHoB n konektus, K.
Xpuctos, M. CtoumeHoB 1 ap.) ce obegmHaBaT OKofo TesaTa, Ye hasute Ha npo-
Lieca Ha UHTerpupaHe Ha eaHa ctpana B EC ca tpu:™®

e NpeanpucbeanHuTeneH etan — Ton obxealla nepuoga npeau gatata Ha
yneHcTBo. [Npe3 Hero cTpaHuTe TpsibBa Aa nokpuaT KoneHxareHckuTe kputepum 3a
yneHcTeo B EC;

® NpUCbeaUHUTENEH eTan — OT gaTtaTa Ha uneHctBo B EC go npuemaHeTo
Ha eBpoTOo. TO3M eTan € CBbp3aH C U3NbIHEHNEe Ha kputepunte ot MaacTpuxT,
BKI1. 3@ y4acTue BbB BanyTHOKYpcoB MexaHu3bM (BKM) 2, u ¢ uanocTtHa nogrotos-

15 laH4es, I. MakpouKoHOMWYECKM MoAen Ha pasBuTVWe Ha Obnrapckata WKOHOMMKA. - VIKOHOMMKA,
2005, N 4, c. 54.

16 leopeuesa, E., K. CumeoHos. EBponeiicka unterpaums. C.: “Busantus”, 2005, c. 208-212; Cumeo-
Hos, K. NHdnaumMoHHO npeausBukaTencTeo 3a bbnrapusa npen uneHcTBoTo B EBpo3oHaTta. — MkoHoMM-
yecka mucen, 2007, N 1, c. 81-82; MapuHos, B., M. Casos, M. MapuHos, M. Cnaeosa, [. XadxuHuko-
nos, C. Kpbcmes. LUut. cbu., c. 240-244; Xpucmos, K. NHTerpauusita B VIkOHOMUYECKMS U nNapuyeH
cbio3 u EBpocuctemara. Xucap, 2004, www.bnb.bg; CmoumeHos, M. LiuT. cbu., c. 859-860.
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Ka 3a npucbeauHsiBaHe Ha JafeHa ctpaHa kbM EBposoHaTta. MNpucbeguHnnute ce
CcTpaHu yyacTtsat B MIBC kaTo AbpKaBu-UneHKU ¢ geporauus;

e 3AKMYUMNTENEH eTan — Bb3NpMEMaHe Ha efuHHaTa BanyTa KaTo efuH-
CTBEHO 3aKOHHO MIATEXHO CPEACTBO B CbOTBETHAaTa CTpaHa U NpemMunHaBaHe Ha
napudHaTa v BanyTHaTa nonmTunka usuamno nog koHtpona Ha ELB n ECLB.

HesaBucMMO OT TOBa Koe cxBallaHe 3a Opos Ha eTanuTe Ha WHTerpa-
LMOHHMSA npouec 6bae n3bpaHo, MOXe [a ce HanpaBaT CriegHUTe M3BOAM 3a Joru-
KaTa Ha To3u npoLec:

e Tol 3ano4Ba C u3rpaxgaHe Ha OEMOKPaTUYHU UHCTUTYLIMN U KOHKYPEHTO-
CNocobHO MasapHO CTOMaHCTBO (CbYeTaHne Ha hyHKUMOHarHa U MHCTUTYLMOHANHa
WHTErpauusi) 1 3aBbpLUBa C peariHo U HOMWHarHO cOnmxaBaHe Mexay MKOHOMUKaTa
Ha MHTerpupallarta ce cTpaHa 1 eBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO.

e [lpucbegunHaBaHeTo kbM EC 03HayaBa NOBTOPEHME Ha HeropaTta €BOMIO-
LUS B CbKpaTEHU CPOKOBE — OTBapsHe, NnnbepanuanpaHe, MOAEpHU3MpaHe 1 OUHa-
MU3MpaHe Ha WMKOHOMMKAaTa, MocnedBaHO OT BKMKOYBaHE B 30HaTa Ha BanyTHa
ctabunHoct Ha EC (MBC).

KoneHxazeHckume Kpumepuu
3a 4neHcmeo 8 EC

Mpe3 toHn 1993 r. B KonenxareH EBponenckusit cbBeT nspuyHO dopmynmpa
NOMUTUYECKUTE N MKOHOMUYECKUTE W3UCKBAHUS, KOUTO CTpaHuTe OT LleHTpanHa u
MaTouHa EBpona TpsbBa ga n3nbrnHAT, 3a Aa CTaHaT MbrHOMpPaBHY YneHose Ha EC:

e CTAaOUMHOCT Ha MHCTUTYUUWUTE, rapaHTMpallM AeMOKpauusTa, 3akOHHOCT-
Ta, CNasBaHETO Ha YOBELLKMTE NpaBa M 3awimTara Ha ManuMHCTBaTa;

e HanNMyne Ha PyHKUMOHMPaLLa NadapHa MKOHOMUKA;

® Bb3MOXHOCT 3a CrpaBsiHe C KOHKYPEHTHUSA HAaTUCK U Nas3apHuTe cunu B EC;

e CNOCOBHOCT 3a M3MbIIHEHWE HAa CBBbP3aHWTE C YNEHCTBOTO 3a4blihKEHUs,
BKJ1. MPUAbPXKaHe KbM LeNMTe Ha NONUTUYECKMS], UKOHOMUYECKNS N BaryTHUSA CbHO3;

¢ npe3 gekemspu 1995 r. B Magpua EBponenckusaT cbeeT gobass owe egHo
N3NCKBaHe — Hanu4Me Ha agMUHUCTPATUBEH W NMpPaBeH KanauuTeT 3a npuemaHe u
npunaraHe Ha 3akoHogaTencrsoTo Ha Cbio3a.

Kputepuute ot KoneHxareH u Magpua He faBsaT obLL, KONMYeCTBEH MHAMKATOP
3a OLEHKa Ha rOTOBHOCTTA 3a YNEeHCTBO Ha CTpaHWUTe-kaHamaaTkn cbotBeTHO B EC 1 B
EBposoHata. VIkoHoMUYeckuTe KpuTtepumn 3a mbiHOMPaBHO YrneHcTBo B EC ca Hanu-
yve Ha (PyHKUMOHMpaLLa MasapHa MKOHOMMKA M CMOCOGHOCT 3a CnpaBsHE C KOHKY-
PEHTHMSI HAaTUCK M nasapHuTe cunu B Cobiosa. “Mnan 2000” Ha EC ,D,ed)VIHVIPa cnea-
HUTE KPUTEPUM 3a ChLLECTBYBaHE Ha (hyHKLIMOHMPALLIA Na3apHa UKOHOMMKA:"

® MaKpOMKOHOMUYECKa CTabuIHoCT;

e LLIMPOK KOHCEHCYC 3a nonutuyeckaTa cTabunHocT;

¢ Nubepanu3auns Ha LLeHUTE U TbProBuATa;

o Agenda 2000. For a Strong and Wider Union, http://ec.europa.eu/agenda2000/overview/en/agenda.htm
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® CMITEH MKOHOMMYECKM MOTeHuMan (Hanuuve Ha [OCTaTbYyHO YOBELUKU U
dusnyeckum kanutan);

e CNocoBHOCT 3a NPUBMMYAHE Ha BBHLUEH KanuTart,

® NPecTpyKTypupaHe Ha COGCTBEHOCTTAa U NpeanpusaTuaTa (ronsiM oTHocUTe-
NeH Asan Ha YacTHUA kanutan);

e NpepasnpegeneHve Ha pecypcute crnopeg nasapHuUTe NpUHUMNN u npe-
MaxBaHe Ha rybeLimte NnpegnpusTus;

e NlMMNCa Ha CbLLUECTBEHM MpEYKM 3a BNM3aHe Ha M M3nu3aHe OT nasapa,
paBHU Bb3MOXHOCTU 32 BCUYKM CTOMAHCKU areHTu;

e pernamMeHTpaHe Ha NpPaBOTO Ha COBCTBEHOCT M Bb3MOXHOCT 3a npuna-
raHe M U3NbJIHEHWE Ha HOPMATUBHUTE pa3nopeadu 1 4oroBopu;

® Pa3BUT U aKTMBEH BAHKOB CEKTOP;

e Pa3BUT MOCPeOHNYECKN CeKTop (MEHCMOHHM (POHZOBE, 3acTpaxoBaTefHu
doHAOBE, MHBECTULMOHHM NOCPEaHULN).

Bb3 ocHoBa Ha Te3un kpuTtepumn O. bopucoBa 3acTbnBa TesaTa, Ye PyHKUMOHU-
PALLIOTO Na3apHO CTOMAHCTBO NpUTEXaBa CriefHUTe 0B06LIEHN XapaKTePUCTUKN: ™

® MaKpOMKOHOMUYECKa CTabMITHOCT;

e Nbepanu3aunsi Ha BbTpeLlHaTa U BbHLUIHATa TbProBus;

e BNM3aHe Ha nasapa (Cb3gaBaHe Ha HOBW (bMpmu) KM M3nNu3aHe OT nasapa
(TbproBcka HECBCTOATEMNHOCT);

e CMCTeMa OT NPaBHU 1 TbProBCKX NpaBuna;

o PYHKUMOHMpPALL, (PUHAHCOB CEKTOP;

e HaNM4ne Ha UHCTUTYLMK, NAa3apHU U perynupatim opraHu;

® KOHCEHCYC MO OTHOLLEHME HAa MKOHOMMYEecKaTa nonmTurka.

Bu 6uno pegHo cneunanHo ga ce nogdepTae ponsaTa Ha Abp)KaBaTa U 3Ha-
YEHNETO Ha UHCTUTYLMOHANHUA hakTop 3a U3rpakgaHeTo Ha AeWCTBaLLo nasapHo
CTOMNAHCTBO, 3a onpefensaHeTo Ha Npasunarta 3a CTonaHcka AeNHOCT U 3a U3BbpLU-
BaHETO Ha BCUYKM (DYHKLUMM, KOUTO YaCTHUST CEKTOP He MOXe [a M3MbliHsBa.
MHCTUTYLUMOHANHOTO u3rpaxkgaHe M KadeCTBOTO Ha MHCTUTYUMUTE Ca KIo4voBMU
drakTopu B npoLeca Ha npucbeaunHsiBaHe Ha cTpaHute oT LIME kbm EC.

HencTBallaTta nasapHa UKOHOMYMKA € MOHATUE, KOETO Ce MPOCTMPAa U3BBLH pam-
KUTEe Ha UKOHOMKMKaTa U ce onpeaerns Kato KoMbuHaums ot ceobodeH rasap, pasnpe-
Jensiw, epeKTMBHO pecypcute, U Ka4ecmeeHuU UHCMUMmyyuu, OCbLLeCcTBABaLLMN DYHK-
uuMTe, KOUTO MNasapbT HE € B CbCTOSHME [a M3BbpLUM (Cb3gaBaHe Ha “MpaBuria Ha
urpaTa’, npegnaraHe Ha nyonuuHu 6Gnara, couvanHu QYHKUUW, u3rpaxgaHe Ha
WHMPaCTPYKTypa, peryrnmpaHe Ha eCTeCTBEHW MOHOMOMN, U3BbHMasapHn edektn un
OpyrM nasapuv, HemnokpuBalLM M3UCKBAHUSATA 33 CbBBPLUEHO KOHKYPEHTEH nasap,
onassaHe Ha oKofHara cpega v ap.).

18

Bopucoea, O. OTHOoCcHO noaxofa 3a uHTerpupaHe Ha Penybnuka Bbnrapusa BbB BbTpeluHus nasap
Ha EBponelickusi cblo3 (amMcepTauus 3a npucBosiBaHe Ha obGpa3oBaTenHa U HayyYHa cTeneH “gokTop”).
YHCC, 2000, c. 19-34.
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[encTtBaloTo nasapHO CTONAHCTBO € PYHKLMSA HE CaMO Ha nasapHuTe cunu
n cybekTn, HO M Ha uAnocTHaTa MOMMTMKa Ha ObpXaBaTa U MHTerpauuoHHaTa
O6GLHOCT BbB BCUMYKM cdepy Ha obLLEeCTBEHMS XMBOT: couuMarnHa, nonuTuyecka,
MKOHOMUYeECKa 1 Ap.

KayecTBEHOTO AbpXKaBHO perynMpaHe Ha NasapHOTO CTOMAHCTBO € XU3HEHO
HeoOX0AMMO, TbI KaTo CbBPEMEHHWUTE Ma3apu Mo PasfuMyHW NPUYUHM YECTO He
NoKpmMBaT naeana Ha CbBbpLUEHATa KOHKYPEHLMS 3a ONTUMarHo pasnpegeneHve
Ha pecypcuTe. TakoBa perynvpaHe € Bb3MOXHO CaMo Npu €4HOBPEMEHHOTO Hanu-
yYne Ha OBe npeanocTaBku: gobpa HopmaTnBHa 6a3a n 6e3koMNPOMUCHOTO W NpuU-
naraHe OT Ka4eCTBEHW MHCTUTYLINW.

Komucumsata Ha EC npusHaBa Hawarta cTpaHa 3a (pyHKLUMOHMpaLla nasapHa
nkoHomuka B PegoBHua cu goknag ot 2002 r. 3a Hanpeabka Ha bbrarapusa no nuTa
KbM NpUcbeauHsiBaHeTo.

MakpovkoHOMMYeckaTa CTabUIIHOCT € Ba)kHa Ha BCUYKM €Tanu Ha WHTe-
rpauusa B EC, HO HEMHOTO 3Ha4YeHne HapacTBa B Kpasi Ha MHTerpaLmoHHMS nNpoLiec,
Tb KaTO NPUCHLEOUHWUNUTE Ce CTPaHW Ce CTPEMSAT Aa NokpuaT MaacTpuxtckute
KpuTepmm 3a uneHcTBo B EBposoHaTa. . MuHacsH v3BeXda OCHOBHUTE KOMMO-
HEHTU Ha MaKpOUKOHOMWYEecKaTa CTabUIHOCT (MonuTuka) y Hac: ™

® BanyTEH PEXNM;

OlOMKETHN CTPYKTYPW;

WH(aunoHHa QUHaMukKa;
BBHLUHOABMATOBO HAaTOBapBaHe;
Tekyllla cMeTKa Ha nnaTtexHusa 6anaHc;
WHCTUTYLMOHanHa ypenba;

e COLMANHO-UKOHOMMNYECKO pa3CcrioeHme Ha obLLeCcTBOTO;

e CTaTUCTMYECKa cneunduka.

Pa3ButneTo Ha bMHaHCOBUNSA CEKTOP € OT OFPOMHO 3HayYeHue 3a (PYHKLNOHHK-
paHeTo Ha Mas3apHOTO CTonmaHCTBO. PuMHaHCOBUTE MOCpeaHUUM U DUHAHCOBUTE
nasapwv nognomaraT TpaHCOPMMPAHETO Ha CnecTsBaHMATa B MIHBECTULUKN, CTUMY-
nvpankM no To3uM HauMH MKOHOMMYECKUSI pacTex. Hanvue e no3auTMBHa Bpb3ka
Mexay pacTtexa W pasnuyHu nokasatenu 3a (puHaHcoso passuTtue. B Bwnrapus
YCTOMYMBOCTTA Ha (PMHAHCOBUSA CEKTOP € OT ocobeHa BaXXHOCT, Tbi KaTO CPUBBLT
Ha BaHkoBaTa cuctema € egHa OT OCHOBHUTE NPUYMHU 3a MKOHOMUYecKaTa Kpuaa
npe3 1996-1997 r. 1 3a BbBEXJAHETO Ha pexuMa Ha napuyeH cbBeT Y Hac. [Mapuu-
HUSAT CbBET € Moaxodsl, 3a ObnrapckuTe YCrnoBWUsi C TBLPAUTE M MPO3padHm
npaeBuna B obnactra Ha MOHeTapHaTa MOMWTUKA, MpuiaraHu KOCBEHO U BBbPXY
duckanHaTa MOMWUTUKE, KOUTO OrpaHMyaBaT M3KyLlEeHMATa 3a LUCKPELMOHHO
yrpaBrieHne Npea HaLns MakpOMKOHOMUYECKM enuT.”

19
MunacsH, T. CTpaTeFMHECKM enemMeHT Ha MakpouvKoHOMWYeckaTa nonutuka Ha bBwnrapus. -

MkoHomuuyecka mucbn, 2006, N 4, c. 3-34.

MunacsH, . TTbTAT KbM €BpO: ONUTBLT Ha CTpaHuTe oT M3TouHa EBpona ¢ napuyeH cbBeT. C.: AU
“MapwvH OpuHos”, 2004, c. 21-35.
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Bb3moykHoCTTa 3a cnpaBAHe C nalapHUTe CUINN N KOHKYPEHTHUA HAaTUCK B paM-
kute Ha EC e BTOpUST koHoMu4ecku kputepun ot KonenxareH. “INnaH 2000” onpegens
CrleHUTE NOKA3aTEeNN 33 OLiEHKa CTENEHTa Ha M3MbHEHWE Ha TO3M KpuTepuin:>:

e OTHOCUTESNIHO HanpegHan Npouec Ha M3MNbIIHEHWE Ha KpuTepus 3a yHK-
LUMOHMpaLLa NasapHa MKOHOMUKA;

® CMOCOBHOCT Ha hupmmuTe 3a NpMcnocobsiBaHe KbM KOHKYpPEHTHaTa cpeaa;

e CTeneH Ha Tbproecka nHTerpaums ¢ EC;

e OTHOCUTENEH AN Ha Mankute upmMu;

e PbCT Ha MPOM3BOAUTENHOCTTA M OUHaMuKa Ha paboTHaTa 3annaTta KaTo
MHOMKATOP 3a KOHKYPEHTOCMOCOBHOCT;

e vBepcudpuKkaums Ha npousBoacTeeHata 6asa u 6opba ¢ ronemute abp-
>XaBHM MOHOMOIMN.

BTopusaT MkoHOoMMuYeckn kpuTepuidi oT KoneHxareH 3acsira KOHKYpPeHTOCMNOCco0-
HOCTTa Ha HauuoHarnHaTa MKOHOMUKa Ha MaKpo-, MMKPO- M OTPacrioBO PaBHULLE U MO-
KOHKPETHO:

® KIMOYOBMTE CEKTOPM 3a Pa3BUMTUETO Ha KOHKYpPEHTOCNocobHa HauuoHanHa
WKOHOMMUKA;

e CTPYKTYpHaTa pecopma;

e CTeneHTa Ha MKoHoMMYecka uHTerpaumsa ¢ EC n koHkypeHTocnocobHocTTa
Ha Obnrapckms U3Hoc;

e obema Ha uscnegosarternckaTa U TexHoMormyHaTa AenHoCT;

® KOHKYPEHTOCMOCOBHOCTTA Ha MUKPOPABHULLE;

e MPEKNTE YyXXAEeCTPaHHU UHBECTULNK;

® NH(paCTpyKTypaTa;

® YOBELLKNS Kanutarn.

BTopusaT nkoHommyeckm kputepuii ot KoneHxareH — cnocobHOCTTa 3a cnpaBsHe
C KOHKYPEHTHUA HATUCK N Nas3apHUTe cuin BbTPE B C‘bl-03a, € n3aMepuTen Ha XusHe-
CMOCOBHOCTTA 1 KOHKYPEHTOCMOCOOHOCTTa Ha €4HO HaLMOHAMHO CTOMAHCTBO.

Maacmpuxmckume Kpumepuu 3a 4neHcmeo 8 MBC Ha EC

MaacTpuxTckuTe Kputepum 3a cOnukaBaHe, YMETO UBMbIHEHVE € 3aabiKu-
TenHo 3a yyactue B Tpetus etan Ha MIBC, ca cdopmynuparm B un. 109, cekums j Ha
Horoeopa 3a EC (OEC) u B MNpoTokon Ne6 kem JEC, kakto 1 B 4n. 121 Ha Joroeopa
3a EBponevickaTta obwHocT (OEO), B [MpoTokona 0THOCHO Kputepuute 3a conmkaBaHe
B cboTBeTCcTBME C Y. 121 o1 JEO un B NpoTokona 0THOCHO NpoLieaypaTa 3a onpeae-
TsiHE Ha MPEKOMEPHO roriemust GlompkeTeH Aecnumt.” Te ca veTupm:

1. Kputepuin 3a LueHoBa cTabunHocT. M3nckBa ce “nocTuraHe Ha BUCOKa CTeneH
Ha LileHoBa CTabunHocT”. YTOUHsIBa ce, Ye ToBa O3HaYaBa “CpeaHO paBHULLE Ha MHANa-
uusi, HabnogasaHa B Nepyog OT e4Ha roavHa npeay NpoyYBaHEeTo, KOETO HE HaaBuLLIa-

21 Agenda 2000. For a Strong and Wider Union, http://ec.europa.eu/agenda2000/overview/en/agenda.htm
22 CmoumeHos, M. LuT. cbu., c. 841; leopeueesa, E., K. CumeoHos. LuT. cbu., c. 203.
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Ba C noeeye OT 1.5 MPOLEHTHM NyHKTA PaBHULLETO B TPUTE ObPXKaBU-UNEHKU C Hali-
[o0pwu nokasartenu no OTHOLLEHME Ha LieHoBaTa crabunHoct”. WHpnaumsaTa ce nsumc-
nsBa Ypes U3MEHEHNETO Ha cpefHaTa CTOMHOCT Ha XapMOHMU3NPaHWA MHAEKC Ha NoTpe-
burtenckute Lenn (XUMNL) 3a nocnegHuTe 12 mecela CnpsiMo NpeauLLHA ABaHaaeceT-
MeceyeH nepvog,”

2. Kputepun 3a yctonumBocT Ha nybnunyHute cpmHaHch. Manckea ce “ycTon-
YMBOCT Ha ObpXaBHaTa (pMHaAHCOBa No3uumMsa”. YTOYHSIBaA ce, Ye: MbpPBO, CbOTHO-
LWEHNETO MexXAay NnaHupaHus/OencTBUTENHUA OlomkeTeH geuumTt 1 OpyTHUS
BbTpeLleH NPOAYKT MO Ma3apHU LeHM He TpsbBa ga HagBuwaBa pedepeHTHaTa
cToHocT OT 3% OT Hero 1 BTOPO, CbOTHOLLEHNETO MeXay AbpxkaBHUsA abnr n BBI
no nasapHu UeHn He OuBa da HagBuwaBa pedepeHTHaTa CTOMHOCT OT 60% oT
BBM;*

3. Kputepuin 3a ctrabunHocT Ha BanyTHuUs Kypc. M3nckeBa ce “cnassaHe B
HOpMarHu rpaHuLM Ha OTKIOHEHWe, B CbOTBETCTBME C NpeaBUAeHOTO oT Banyt-
HMA MexaHM3bM Ha eBponernckata napuyHa cuctema, B NPOObIDKEHVWE Ha Hal-
Marnko ABe roavHu, 6e3 ga e ocblUeCTBEHO AeBanBupaHe CnpsiMo HauuvoHanHaTta
BanyTa Ha KOSTO M Aa e OT OCTaHanuTe abpkaBu-uneHkn”.”® YTouHsBa ce
BanyTHUAT KPUTEPUI: “B paMKUTE Ha CNOMEHaTMsa Nepuopg ObpKaBaTa-yreHka He
TpsbBa oa e gesansupana no cobcTBeHa MHMLMaTNBa ABYCTPAHHNUS CU LeHTparneH
0BMEHEH KypC CrpsiMO BanyTaTa Ha Apyra Abpxasa-uneHka”.?’

4. Kputepun 3a gMHaMuKa Ha OAbArOCPOYHUTE NIMXBEHU NPOUEHTU. N3uckea
ce: “TpafHOCT Ha cOnmkaBaHeTO, NOCTUTHATO OT AbpXKaBaTa-yfieHKa, U Ha HENHO-
TO y4yacTue BbB BanyTHusi MexaHn3bM Ha eBporeinckaTa napuyHa cMctema, KoeTto
HaMMpa OTPaXeHUe B PaBHULLETO Ha JbMrOCPOYHUTE NXBEHN NpoLieHTn”.”® YTou-
HsIBa Ce NUXBEHUSAT KpUTEPWIA: “B NPOABLIDKEHWE Ha edHa roguHa npeau npoyd-
BaHETO CPeHUAT HOMWHANEH ObMTOCPOYEH NNXBEH NPOLEHT B AbpXKaBaTa-ylieHka
[a He e HaaBuwasan C noBeye OT 2 MPOLEHTHM NyHKTa TO3W B TPUTE AbpXKaBu-
UYNeHKM C Hait-106pK NokasaTenm no OTHOLLEHUE Ha LieHoBaTa cTabunHoct”. ™

Hanuvue ca n npaBHu kputepun 3a yy4actme B VBC:

e rapaHTMpaHe Ha He3aBMCMMOCTTA Ha HaumMoHanHaTta ueHTpanHa 6aHka;

® lOpUAMYECcKa MHTerpauus Ha HauMoHanHaTa ueHTpanHa 6anka ¢ ECLG;

23 . o
Doknapg 3a conmxaBaHe. EBponelicka ueHTpanHa 6aHka, mar 2008, c. 8.
24
XWUMML, oTunta pasnuumnsita B OTAENHUTE HauMOHaNHM AedUHULMM Ha MHnauusTa u e paspaboTeH
3a oLeHKa Ha cbnmkaBaHeTO Ha CbMocTaBMMa OCHOBA Ype3 LeHoBaTa ctabunHoct (ECB Convergence
Report, May 2008, p. 8).
5
Hoknapg 3a conmxasaHe..., c. 9.
6
Mak Tam, c. 12.
27
ECB Convergence Report, May 2008, p. 12.
28
[oknap 3a c6nuxasaHe..., c. 13.

9

JlnxBeHuTe npoueHTn ce namepsaT Ha 6asaTa Ha AbrOCPOYHUTE AbPXaBHM obnurauum unu apyru
CPaBHUMW LIEHHM KHWXa, KaTo ce B3emaT npeaBui pasnuuusaTta B HauuoHanHute geduHuuumn (ECB
Convergence Report, May 2008, p. 13).
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¢ NpMBeXJaHe Ha akTOBETE Ha HaLMOHANHOTO 3aKOHOOATENCTBO, OTHACALLM
ce 0o ueHTpanHaTa 6aHka, B CbOTBETCTBME C pasnopenbute Ha [EO n YcTtaBa Ha
ELB n ECLB.*

OcHoBHaTa 3afada Ha KpuTepuuTe 3a cOnmkaBaHe e ga crnocobcTBat 3a
Cb3JaBaHe Ha OTHOCMTENHO efHopogHa cTpykTypa Ha MBC. bes ctabunHocT Ha
LeHWTEe 1 BanyTHUS Kypc 1 6e3 KOHBEPreHunsi Ha JIMXBEHWUTE NPOLEHTU CbLUECTBY-
BaHeTo Ha MIBC 6u 6uno Hemucnnmo. Kputepunte 3a ctabunHocT Ha nybnuyHuTe
(PUHAHCK BNUSASAT KOCBEHO BbpXy cTabunHoctta Ha VIBC - ako OHmKETHUAT
AedunumnT 1 noracsaBaHeTo Ha ObpPXKaBHUSA AbIr He ce MHaHCupaT Ype3 napudHa
eMuncusd, To Te He BoAAT A0 MHdnauus. MNMpy Beuukn nonoxeHnsa obave GrogxeT-
HUAT AedPULNT 1 rToneMuaT pasmep Ha NybnuyHus Abnr orpaHMyaBaTt Bb3MOXHOC-
TWUTe 3a NpaBeHe Ha pa3xoAu OT cTpaHa Ha NpPaBUTENCTBOTO, 3aTOBa chbnoaaBa-
HETO Ha TEe3U KPUTEPUUN € BaXKHO.

Kputepunte 3a conuxasaHe NnpeacTaBnsBaT KOHTPOITHU MPOMEHIINBU, KOUTO
MoraT ga ce perynupaTt oT ouckanHuTe u MoHeTapHuTe Bnactu (brogxeteH gedu-
UUT, ObpXXaBeH ObIT), U BEMUYUHU, KOUTO Ca €4HOBPEMEHHO KOHTPOSTHU 1 OTpass-
BaLLN CbCTOSHMETO HA MKOHOMMKaTa (MHrauus, NIMXBeHW NpoueHTn). BanyTHuaT
Kypc rybu cBOeTO 3Ha4yeHMe Ha MakpOMKOHOMMYECKN MHCTPYMEHT B yCIOBMATA Ha
uneHcteo B VIBC. Tbi kaTo uUenta Ha MakpOMKOHOMMYECKOTO yrpaBrieHue e ga
noaabpKa KOHTPOMHWTE napaMeTpu B onpedeneHn rpaHvum, TO KOHBEPreHTHUTe
Kputepun morat ga ce CMATaTt 3a MakCuMarHo OonyctuMun napameTpu npu npo-
BeXOaHe Ha egHa onTuMalriHa MakpoOMKOHOMMUYEeCKa NOJTINTUKA.

MaaCTpI/IXTCKI/ITe KPUTEPUN CbOABPXaT HAKON HEOQOCTATbLUNU!

e hopMynNMpaHeTo Ha MHMNALUMOHHWUS KPUTEPUA KaTo OTHOCUTENHA, a He
abconoTHa BenuYMHa HOCKU PUCK OT Bb3NPUEMaHe Ha BMCOK HayamneH pbeT Ha
LeHuTe;

& Kputepunte ot MaaCTpI/IXT oTynTaT eguHCTBEHO HOMMWHAJITHOTO, HO HEe U
peanHoTo conmxaBaHe mMexay ctpaHuTe. o To3n HavMH ce noaueHsBaT npobne-
MuTe, Npu4nHEeHn OT pasfninyHaTta CcTeneH Ha coumariHo-MKOHOMWUYECKO pa3BUTUE
Ha ObpXXaBuTe B MOHETAapPHUA CbHO3.

MaacTpuxTckuTe KpUTEpUM Ce NpunaraT ¢ pasnunyHa cTporocT. AKo OrompkeT-
HUST AeUUNT 1 ObPXKaBHUAT ObMAr HaMmansBeaT B NMOCOKa Ha W3NCKYeMuUTe HUBA,
Moxe Aa 6bae No3BOSIEHO NO-BMCOKO PaBHMLLE Ha gbnra unu gecdmumta. Ha npak-
THKa KPUTEPUAT 3a BarnyTHUS KypC Ce UHTEpMnpeTupa no-CcTporo ot ouumnanHute
orpaHuYeHusl, kKaTo peBanopusauusaTa Ha edHa BarnyTa ce npuema Mo-recHo oT
HenHaTa gesanBauusi. IKOHOMUYECKUST U PUHAHCOB KOMUTET onpeaenst ctabwun-
HOCTTa Ha BalnyTHUSI KypC KaTo OTKIIOHEHUS B paMmkuTe Ha +/-2.25%, a He B pam-
KWUTe Ha opULMATHO No3BoNeHUTe +/-15%.%

3 [oknap 3a conuxagake..., c. 15, 99-101.

! [lokasaTencrea 3a pa3nuyHaTa CTPOrocT Npu npunaraHeTo Ha MaacTpUXTCKUTE KpUTepun MpUBEX-
gat: Schadler, S. et al. Adopting the Euro in Central Europe: Challenges of the Next Steps in European
Integration. IMF Occasional Paper No. 234, 2005, Washington: International Monetary Fund; Sorsa, P.
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B ycnosudaTa Ha rnobanHa omHaHCoBa Kpu3a ce nosaura BbnpochT 3a npe-
pasrnexgaHe Ha Maactpuxtckute kputepum. lNpes mapT-anpun 2009 r. B noBepu-
TeneH goknag Ha MB®, uutupaH ot “PanHeHwsbn Tanmc”, ce npeanara Kputepum-
Te 3a uneHcTBo B EBpo3oHaTa ga 6bgaT obnekyenun, 3a ga morat HCY ga npue-
MaT eguHHaTa eBponelicka Banyta 6e3 npaBo Ha npeactaeutencteo B ELLB.
Cnopea MB® nogobHa msipka 6w paspewmna npobrnemmuTte C BbHLUHMSA ObAr Ha
CUME n 6u npemaxHana HecurypHocTTa Ha pervoHanHute nasapu. EgHocTtpaH-
HOTO MpuemaHe Ha eBpoTo oT HCY moxe ga nogkonae [oBepueTo B eguHHaTa
BanyTa B CBeTOBeH Mawab, ga 3agbnboynm MakpOMKOHOMUYECKUTE pasnuuns B
EBpo3oHaTa 1 NpoTUMBOpEYM Ha Beve JOrOBOPEHUTE YCIOBUS 3a YNEHCTBO B Hesl.
Mpobnemute Ha Mepums, Ucnanuna, UpnaHams, MopTyranusa ca [okasaTencTBo, Ye
MaacTtpuxTckuTte kputepum He 6u Tpsbsano ga 6bvaaT cmekyasaHu u B EBpo3o-
HaTa ga 6baaT gonyckaHu CTpaHu, KOUTO HE ca roTOBM 3a NMpMeMaHe Ha eanHHaTa
BanyTa.

Mo-noaxopsulo pelweHne e aa ce yckopu npuemaHeto Ha HCY BbB BKM 2,
Tbi KaTo To OM JoBeno 4o CTabunuanpaHe Ha KypcoOBEeTe Ha BarnyTuTe Um 1 4o
CXo4Ha WM npo3pavyHa MaKpPOMKOHOMMYECKA MOMMTUKA OT THAXHa cTpaHa. Cbkpa-
LaBaHeTo Ha npectost BbB BKM 2 oT ABe Ha eaHa rogvHa 6u 6mMno oT nonsa 3a
MaKpOMKOHOMUYeckaTa ctabunHoct Ha HCH, 6e3 ga 3actpawwm crabunHocTTa B
EBpo3soHaTa.

Bp'b3Ka MeXay KOHOMU4YeCcKa uHterpauus, MOHeTapHa
UHTEerpauuna n KoHeBepreHuumsa

XK. MenkmaHc onpeaens MKoHoMMYecKkaTa MHTerpaumsa Kato “envMmuHupaHe
Ha VKOHOMUYECKWUTE rpaHuLy Mexay [ABe WIW noBeye UKoHoMuKkM™.*? B KoHTekcTa
Ha EC 19 npencraBnsiea ycrnewiHo BNUCBaHe B €AMHHUS eBpOMeincku nasap cbc
CBOGOAHO ABMXEHWE Ha CTOKW, YCINyru, Kanutanu u xopa u ¢ obly npasuna B
onpedeneHn obrnactu (KOHKYpeHUMsl, BbHLUHA TbProBUsi, HAKOM acnektn Ha du-
HaHcuTe). MHTerpaumsita He oO3HayaBa ye[dHAKBSIBAHE - BCsKa CTpaHa-yrieHka
3anasBa CpaBHWUTENHUTE CU MPeauMMCTBa M UKOHOMMYEcKa creuuanvsauusi, ot
KOUTO NpomnsTUYaT M3roguTe OT UHTerpauuaTa.

MoHeTapHaTa UHTerpauusi € oTka3 OT W3MOoJI3BaHeTO Ha MapuyHaTa U BanyT-
HOKypcoBaTa MonuTUKa eAUHCTBEHO 3a HauuoHanHu uenu. C noanuceBaHeTo Ha
MaacTpuxtckua gorosop HCY ce sagbmkaBaT ga crnassat rnpearnucaHusita OTHOCHO
Tean NonMuTUKK. B AbnrocpoyeH MnaH TakaBa MHTErpauus osHadyaBa npuemaHe Ha
eBpoTo. MNpeaunssukaTencTeoTo nped HCY ce cbCcToM B cbyeTaBaHETO Ha UKOHOMM-
yeckaTa U MoHeTapHaTa MHTerpaumsi B EC ¢ HauMoHarnHuTe MM Lenu 3a UKOHOMM-
YecKo pasBUTUE U NasapHOOPUEHTUPaHN PeddopMU.

Macroeconomic Challenges with EU Accession in Southeastern Europe: An Overview. IMF Working
Paper, 2006, WP/06/40, p. 18 u dp.

Pelkmans, J. European Integration: Methods and Economic Analysis, Second Edition. Harlow,
England: FT Prentice Hall, 2001.
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KopenauusaTta Ha ukoHomunyeckute umknu B EC

B wukoHOoMmmyeckaTa nuTepaTtypa CblUecTByBa MonemMuka Mo BbApoca Adanwu
WKOHOMMYECKUTE LIMKNN Ha CTpaHuTe OT EBpO30oHaTa ca CUMHXPOHU3MPaHN NMoMexay cu
W Janu MoXxe Aa ce roBopu 3a HanmumeTo Ha obLy eBponenckn busHec-umkbn. Hakom
aBTOpW 3acTbnNBaT Te3aTa, Ye Nnopaau BbBEXAAHETO Ha eauHHATa eBponencka BanyTa
M HapacTBaHETO Ha TbPrOBCKUS MHTEH3UTET MeXay ObpxaBuTe-uneHkn Ha MBC
CbLLECTBYBAT A0OKa3aTencTaa 3a noBuLleHa Kopenaums Ha UKOHOMUYECKUTE LIMKIN Ha
cTpaHuTe oT EBpo3oHaTa 1 A0pu 3a hopMmpaHe Ha eanHeH BrsHec-LmKbn.> TexHuTe
M3BOAW MNOOKPENAT TBbPAEHWETO 3a EHOOTEHEH XapaKTep Ha KpuTepuuTe 3a
onTMManHa BanyTHa 3oHa.>* [lpyrn aBTopy obaye OTpUYAT CbLIECTBYBAHETO Ha
XOMOTeHeH eBporemncki G1sHec-LnKkbn.>

AKO CbLUEeCTBYBa kopenauusi Mexay MKOHOMUYECKUTE LIMKITN Ha KaHamaaTtkiTe
3a uneHcTBO B EBpo3oHaTta 1 eBponenckusi BusHeC-UUKb (MNn, ako TakbB HsAMa, TO
MOHe LMKIWTE Ha ObpXKaBuUTe OT SAPOTO Ha EBponenckus napnyeH cbio3), To TakaBa
Kopernaums 6u 6una aprymeHT B nonsa Ha 6bp30 npnemaHe Ha eBpoTo oT HCY.

MaacTpuxTcKMTe KpUTepmmn ca CBbP3aHn C HOMUHanNHaTa KoHeBepreHums. Pean-
HaTa KoHBepreHuust TpsibBa Oa ObAde oueHsiBaHa No ApYyrv KpUTepuu, cpep KouTo
KpuTepumute 3a ONTUMAarnHOCT Ha egHa BanyTHa 30Ha — BUCOKA CTEMNeH Ha OTBOPEHOCT
Ha WKOHOMWKWATE Ha HEMHWUTE YNEeHKW, AMBepCUMKaLMA Ha NMpPOM3BOACTBEHUTE UM
CTPYKTYPU W MOABWMXKHOCT Ha NpOM3BOACTBEHMTE dhakTopu. DakTopHWTE nasapu
TpsibBa oa ObAaT AoCTaTbYHO MbBKaBW, 3a Aa abcopbupaT LUOKOBE B YCMOBUSTA Ha
nvnca Ha caMoCTosATENHa BanyTHOKYpPCOBa MONUTHKA.

MbpBUTE OBa KpuUTEpUS He ca npobnemHn, Tuin kato HCY ca oTBOpeEHMU mko-
HOMWKM CbC 3acurBalla ce TbproBus ¢ octaHanute ot EC n guBepcudmkauusita
Ha MpPOM3BOACTBEHUTE UM CTPYKTYpu G6bp30 pacTte. B Hakoum CLME kato Yexus,
CnoBakua 1 YHrapusi ce HabniogaBa cunHa Kopernauus C €BpPOMNENCKUS LUKbI
(rnaBHo ¢ Mepmanus).*® EQHO Bb3MOXHO 0OBsiCHEHMe 3a TOBa €, Ye Te npoBexaaT
npegsvanma MOHETapHa MNONUTUKA, CBbp3aHa C TapretTupaHe Ha WHdnaumsita
(noHe pgo HavanoTo Ha rnobanHata Kpu3a), KOeTo MoXe [a € JOMpUHecno 3a
3acunBaHe Ha CTeneHTa Ha CMMEeTpUs Ha LIOKOBeTe M 3a crabunusmpaHe Ha
WH(NAUNOHHMTE OYaKBaHWS, HaMansiBankym PUCKOBUTE MPEMUU U Cb3AaBaiku
©naronpuaTHU YCroBUs 3a MHBECTMPAHE.

3agbnbo4aBaHETO Ha TbProBCKUTE BPb3KU, NPEaN3BMKAHO OT PaHHO NpYemaHe
Ha eBpOTO, CTUMYyNMpa CUHXPOHM3ALMATA HA OU3HEC-LIMKIUTE U NMomMara Ha CTpaHuTe,

3 De Haan, J., R. Inklaar and R. Jong-a-Pin. Will business cycles in the euro area converge? A critical
survey of empirical research. CCSO Centre for Economic Research, University of Groningen, Working
Paper, 2005/08; Bower U. Guillemineau C. Determinants of business cycle synchronisation across euro
area countries. European Central Bank Working Paper Series, N 587, February 2006.

3 Frankel, J. and A. Rose. The endogeneity of the O.C.A. criteria. - Economic Journal, 1998, N 108, p.
1009-1025.

% Artis, M. Is there a European business cycle? CESifo Working Paper N°1053, 2003.

%6 Boone, L. and M. Maurel. L'ancrage de I'Europe centrale et orientale a 'UE, L’intégration des pays
d’Europe Centrale dans I'Union européenne. - Revue Economique, 1999, Vol. 50, N 6.
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KOMUTO OTHa4aro He MOKpMBAT KPpUTEPUUTE 3a YNMEHCTBO B MOHETapeH Cbio3, Aa
U3MBbIAHAT Cnea npuemMaHeTo cv B Hero. HesaBucumo ot ToBa, ako HCY He ca 3aBbp-
Lwmnu nbpeaTa dasa Ha npexofa (MPecTpykTypupaHe Ha OTHOCUTENHUTE LEHU U Bb3-
CTaHOBsIBaHe Ype3 MKOHOMUYECKM pacTex), eaHa cTpaTterus 3a pukcupaHe Ha BanyT-
HWS1 KYpC KbM €BPOTO MOXE [1a Ce OKaXXe KOHTPanpoayKTUBHA. !

B nkoHoMuM4eckaTa nuTepaTypa CbLUEeCTBYBa Crop Aanv no-bnmskara uHterpa-
UMs Hamansiea WnM 3acunea acMMeTpUYHUTE LLOKOBe. Hsikom aBTOpu 3acTbnBar
Te3aTa, Ye Mo-BMCOKaTa CTeMNeH Ha WHTerpaumsi BoAM A0 MO-CUMITHA Kopenaumsl Ha
WKOHOMMWYECKUTE LKW, HamMasnsBa YectoTara U cunarta Ha acCUMETPUYHUTE LLIOKOBE
Mexay ObpXXaBUTe N NPaBy Bb3MOXHO NMPOBEXAAHETO Ha oOLla MOHeTapHa MonmuTu-
ka.”™ [pyr1 3aemaT NnpoTUBOMOSIOXKHA NO3NLMS - Ye No-Orm3kata MHTerpauust Boau 4o
NoO-BMCOKa crneunanmiauma, KOATo npean3Bukea I'IO—CI'IeLI.I/I(*)I/I‘-IHVI LLIOKOBe.

EMI'II/IpI/ILIHI/I n3cneaBaHunA OokasBaTt, 4e HapacCTBaHETO Ha MHTEeH3UTeTa Ha
TbProBusita BOAM A0 NO-BMCOKA CUMETPUS Ha LLOKOBETE B CbBKYMHOTO ThpPCEHE, a
HamansiBaHeTo Ha KornebaHusiTa Ha BanyTHUS KypC OKa3Ba MONOXUTENHO BNUSHUE
BbpXY KOHBEpreHLumsaTa Ha LLOKOBETE B Hero.** Mo To3n HauuH e nogkpeneHo cra-
HOBUMLLETO, Ye MOo-BUCOKATa CTEMNEH Ha MHTerpauus Hamarnsiea cunara u Yecrtotarta
Ha aCMMETPUYHUTE LLIOKOBE, MOHE LU0 Ce OTHACs 4O CbBKYMHOTO TbpceHe. 1o oT-
HOLLEHME Ha CbBKYMHOTO NpeanaraHe KaTteropnyHy 3akmnoyeHns He ca U3BEOEHMN.

MpoyyBaHUSA yCTaHOBSIBAT, Ye BallyTHUTE CbO3N yBENMYaBaT TbproBusita Ha
cBouTe uneHkn cpenHo ¢ 300%. YneHctBoTO B EBpOneckusa napuyeH cblo3 BoAM A0
pBCT B ThproBusita B pa3vep Ha 4 o 16%. [okassa ce, Ye MUKPOMKOHOMUYECKUTE
nsrogu ot EBponeiicknsi napuyeH Cbio3 ca No-BMCOKM OT MaKpPOMKOHOMMYECKaTa LieHa
Ha 3aryba Ha WHCTpYMEHTWTE Ha napuyHaTa nonutuka.*! CobleBpemMeHHO ce
OLeHsIBa, Ye eBPOTO HE e OKas3arno peaneH eekT BbpXy TbproBusita Mexay une-
HoBeTe Ha EBposoHaTta.®

Llo ce oTHaca OO Apyr KpuTepumn 3a ONTUMANHOCT Ha BanyTHa 30Ha —
NoaBWXHOCTTa Ha hakTopuTe 3a NPOU3BOACTBO, aHanuaute codart, ye HCY umar
He Mo-Marko M-BKaBW TPYOOBM Nasapu OT ObpXXaBUTE-YITEHKM HA EBposoHaTa.43

87 Frankel, J. and A. Rose. The endogeneity of the O.C.A. criteria. - Economic Journal, 1998, N 108, p.
1009-1025.

38 Frankel, J. and A. Rose. LuT. cby., ¢. 1009-1025; Babetskii, I. EU enlargement and endogeneity of
some OCA criteria: evidence from the CEECs. Czech National Bank Working Paper Series 2/2004.

° Krugman, P. Lessons of Massachusetts for EMU. — In: Torres, F. and F.Giavazzi, (eds.). Adjustment
and growth in the European Monetary Union. Cambridge University Press, UK, 2003.
“0 Babetskii, I. LuT. cbu.
“ Rose, A. One money, one market: estimating the effect of common currencies on trade. - Economic
Policy, 2000, 30, p. 7-46; Micco, A., E. Stein and G. Ordonez. The currency union effect on trade: early
evidence from EMU. - Economic Policy, October 2003, p. 315-356.

2 Berger, H. and V. Nitsch. Zooming out: the trade effect of the euro in historical perspective. CESifo
Workshop on Euro-Area Enlargement, Conference Paper. Munich ,24 November 2006.

Moore, T., E. J. Pentecost. An investigation into the sources of fluctuation in real and nominal wage

rates in eight EU countries; A structural VAR approach. - Journal of Comparative Economics, 2006, 34,
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WHTepeceH e BbNpochT ganu EBpo3oHaTa e onTumanHa BanyTHa 30Ha. Ot
efHa cTpaHa, Ta e 3acununa TbproBckata W (puHaHcoBaTa WMHTerpauus mexagy
HellHuTe uneHose.* OT fapyra cTpaHa, mopaan CTPyKTypHaTa HerbBKaBOCT Ha
TPyAOBWUTE Nasapu ocTasBa OTKPWUT BBMPOCHT Aanu HaUMOHANHUTE MKOHOMMWKM Lue
Ce oOKaxaT [oCTaTb4HO IbBKaBM, 3a Oa MNO3BONAT rMmagko npucrnocobsiBaHe B
crny4yalm Ha ronsiM acMMeTpuYeH LUOK Uin dmHaHcoBa Kpusa. Moxe da ce okaxe,
Ye EBponenckmaT napyMyeH Cbio3 3acuiBa acCUMETPUYHUTE LLOKOBE, BMECTO Aa
oTcrnabea, Tbil KaTo HanM4MeTo Ha OOLL HOMWHAamNEeH NMXBEH MPOLEHT aBTOMa-
TMYHO BOOWM OO AMBEPreHuUWsi B peanHuTe NMXBEHW MPOLEHTUM B AbpXaBuTe OT
EBpo3oHaTa nopaau pasnvkute B paBHuLWaTa Ha nHdnaumaTa B TsX.

YHrapus, Yexusa n Cnoeakusa ca ce gobnmxkmnm Han-6bp3o ao EBposoHaTa
OT rnegHa TOYKa Ha pacTexa Ha BbTpellHooTpacnosata Tbprosud. OTHocHo BBIM
camo YHrapus u CrnoBeHMs NoKa3BaT 3HauyMma CTEeneH Ha KOHBEepreHuus, Ho OT
rnegvile Ha onTUManHOCTTa Ha BaryTHaTa 30Ha NoBeyeTo CTpaHu, Aopu B EBpo-
30HaTa, oT cpepaTa Ha 90-Te roanHU Ha MUHanNUsA BEK ca AuBeprupanu, BMECTO Aa
koHBeprupar.*’

Kopenaumata mexgy VMKOHOMWYECKUTE LUOKOBE, 3acsaraliy kaHaupgatkute 3a
EBpo3oHaTa, 1 LIOKOBETE, NopassBally HEMHUTE YIEHKU, XBBPIIAT CBETIIMHA BbPXY
BbMpoca Aanu obliata MOHeTapHa nonuTuka e nogxogswia wnm He 3a HCU. lMpoyu-
BaHWS yCTAHOBSBAT, Ye OT rredHa ToYka Ha acvMETPUYHMTE LLIOKOBE Te3W ObpKaBu
ca He Mo-Marko MOAXOASILLM 33 UNEHCTBO B HES OT AoceraluHuTe i uneHose.*

CbLLUEBPEMEHHO MKOHOMWUYECKUTE TEHOEHUMU B CTApUTE U HOBUTE YMEHKN Ha
EC Bce olle ca MHoro pasnnunn.*’ Tosu chakT e apryMeHT NpoTUB npekaneHo 6bp3o
npuemaHe Ha eBpoTo oT HCY. B TAX MKOHOMUYECKMAT pacTex u uHdnauusita ca no-
BMCOKM, OTKOSIKOTO B cTapuTe uneHkn Ha EC nopagwm nputoka Ha M4YY n edektnte Ha
HaBakcBaHe B pa3BUTUETO. 3aToBa eAuHHA MOHEeTapHa nonuTrka He 6u Gruna nogxo-
[Oslla 3a BCUYKU €BPOMNENCcKM ObpxaBu. VIKOHOMUYECKUTE UMK MEXAY U3TOYHUTE U
3anagHute uneHkn Ha EC He ca cuHxXpoHusumpaHu. [opu npu no-cunHa Tbproscka
WHTErpauusi, CbBKYMHOTO TbpCEHE MpeAcTaBnsiBa Hal-ronsiMaTa npedka npeg no-
BMCOKA CUHXPOHU3aLMsa Ha BusHec-umknuTe ¢ EBpo3oHaTa nopagn yctonumeuTe pas-
NVKM B NOTPEOUTENCKOTO NMOBEAEHME M h1cKanHaTa nonutuka. HeBb3MoXHOCTTa 3a
NpoBeXdaHe Ha CaMOCTOSTENHa BaslyTHOKYpPCOBa MOMMTUKA MOXE da Ce OKaxe
HenpuemnmBa 3a CTpaHUTe C AUBEPreHTHU UKOHOMUYECKM LMKn. CTpaHuTe ¢ B1UCOKa

p. 357-376; Boeri, T. and P. Garibaldi. Are labour markets in the new member states sufficiently flexible
for EMU? - Journal of Banking and Finance, 2005, 30, p. 1393-1407.
a4 Lane, P. The real effects of EMU. American Economic Association AEA 2006 Conference paper,
January 2006.
Van De Coevering, C. Structural convergence and monetary integration in Europe. De Nederlandsche

Bank MEB Series, N 2003-20, 2003.
46 Weimann, M. OCA theory and EMU Eastern enlargement — An empirical application. Deutsche Bank
Research, Working Paper series, N 8, 2003.

! Berger, H. The economic challenges of EMU enlargement. - EU Monitor, Deutsche Bank Research,
2004, N 12.
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WHcnauma e gobpe aa ce npuckegnHAT KbM BKM 2, Tbi1 kaTo TOBa L€ UM MO3BOMM
[a ce KOHLIEHTpMpAaT BbpXY NOCTUraHETO Ha LleHOBa CTabUIHOCT.

Mpoy4yBaHusi ycTaHoBSBAT, Ye Yexus u YHrapus ca ysi3BMMy KbM LLOKOBE B
CBBKYMHOTO ThpceHe. *® ToBa e eaHO Bb3MOXHO OBsiCHEHMe 3aLlo ABETe CTpaHu
He O6bp3aT ga Bnu3at BbB BKM 2 1 ga npuemar espoTo.

B nkoHommyeckaTta nuTepaTypa Bb3rneauTe nNo Bbhnpoca Aanv MKOHOMUKUTE
Ha HCY ca cuHxpoHuaupaHu ¢ EBpo3oHaTa cunHo Bapupart. Hskon aBTopu TBbp-
[AT, Ye Te3n CTpaHu ce afanTuparT KbM LokoBeTe B Hes.*’ Criopen Apyrv aHanmau
YHrapus, MNMonwa, EctoHus, Yexns, Cnoeakns n CnoseHus umat gobpa creneH Ha
Kopenauus ¢ Hes, a B octaHanute CUME acumeTpusaTa Ha GusHec-uMKnMTe npo-
ObmkaBa ga 6bae 3HauvMma, nopagu KoeTo paHHO MpuemaHe Ha eBpOTO MOXe Aa
ce okaxxe npobnemaTu4Ho.

EMNnpryHM npoyyYBaHust ycTaHOBSIBAT, Ye LLOKOBETE B MPOU3BOAUTENHOCTTA
Ha HCY 3HauuTenHo ce pasnuyasat no cura v NPpOAbIDKUTENHOCT OT Te3n B CTpa-
HWTe Ha EBposoHaTa.” Toau bakT e apryMeHT B Norsa Ha oTnaraHe Ha npuiema-
HeTo Ha eBpoTo oT HCH.

CobllecTByBaT eMNUPUYHM AoKasaTencrsa, Ye HamaneHuTte duckanHu ae-
ULMTU MOBULIABAT CHMHXPOHM3ALMSATA Ha Gu3Hec-LmknuTe.”? MaacTpuxTckuTe
KpUTEepuM OonpuHacAT 3a npespbliaHeTo Ha EMNC B onTtMmanHa BamnyTHa 30Ha,

48 Kontolemis, Z. G. and K. Ross. Exchange rate fluctuations in the New Member States of the
European Union. Working Paper RePEc:wpa, Ref. 0504015, 2005.

Kutan, A. M. and T. M. Yigit. Real and nominal stochastic convergence: are the new EU members
ready to join the Euro zone? - Journal of Comparative Economics, 2005, 33, p. 387-400.

Fidrmuc, J. and I. Korhonen. Meta-analysis of the business cycle correlation between the euro
area and the CEECs. - Journal of Comparative Economics, 2006, 34, p. 518-537; Carmignani, F.
The characteristics of business cycles in selected European emerging market economies. United
Nations Economic Commission for Europe. Economic Analysis Division. Discussion Paper Series
N 8, December 2005; Frenkel, M. and C. Nickel. How symmetric are the shocks and the shock
adjustment dynamics between the Euro area and Central and Eastern European Countries
(CEEC)? IMF Working Paper WP/02/222, December 2002; Frenkel, M. and C. Nickel. New
European Union members on their way to adopting the euro: an analysis of macroeconomic
disturbances. - Global Finance Journal, 2005, 15, p. 303-320; Eickmeier, S. and J. Breitung. How
synchronized are central and eastern European economies with the euro area? Evidence from a
structural factor model. - Journal of Comparative Economics, 2005, Vol. 34, N°3, p. 538-563;
Bower, U. An empirical analysis of stochastic trends and cycles in Central and Eastern Europe and
the euro area. Working Paper presented at a CEUS Workshop on "Challenges and Implications of
EMU Enlargement”. Vallendar, WHU Koblenz, 23-24 June 2005; Artis, M., M. Marcellino and T.
Proietti. Characterising the business cycle for accession countries. IGIER (Innocenzo Gasparini
Institute for Economic Research). Bocconi University Working Paper Series, N 261, 2004; Darvas,
Z. and G. Szapary. Business cycle synchronization in the enlarged EU: comovements in the new
and old members. Magyar Nemzeti Bank NMB Working Paper, 2004/1.

Brada J. C., A. M. Kutan and S. Zhou. Real and monetary convergence between the European

Union’s core and recent member countries: A rolling cointegration approach. - Journal of Banking and
Finance, 2005, 29, p. 249-270.

Darvas Z., A. K. Rose and G. Szapary. Fiscal divergence and business cyclesynchronization:
irresponsibility is idiosyncratic. MNB Working Paper, 2005/3.
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CbKpalllaBanky Bb3MOXHOCTUTE Ha OTAENHUTE AbpXKaBu ga cb3gaBaTt cneumdund-
HW oUCKarnHu LLOKOBE.

B uHTpuryBaw, “MeTaaHanu3 Ha kopenauuaTa Ha OM3HEC-LMKNUTE MEXay
EBpo3oHaTa n CLIME” ca 0606LeHn pesyntatute ot 35 eMnNMpu4HU M3cnensaHus
no npoGnema.53 OCHOBHUAT M3BOA OT TO3U aHanusa e, ye CUWME umat cpasHu-
TENHO BUCOKa Kopenauusi C MKOHOMWYECKMS UMKkbn Ha EBpo3oHaTta, Bbnpekn 4ve
MeToOorMorMnTe 3a OLEeHKa MoraT fa OKaXaT 3Ha4YMTEeNIHO BIUSHUE BbpXY koedu-
UneHTUTEe 3a Kopenauus. Hai-gobpa cpegHa oueHka 3a kopenauus Ha GuaHec-
umkbna ¢ EBposoHaTa e nonyuuna YHrapus, cnegBaHa ot CrioBeHust u lNMonwa.
BTopa rpyna gbpxasun — Yexna, EcToHna n JlatBud, nokassaTt no-HMcCKa Kopena-
uund, CnoBakvMs MMa MNOMNOXWTENEH, HO HUCBLK MHOEKC Ha kopenauus, a Jlntea
nokasea HeraTvMBHa Kopenauus. MeTaaHanu3bT AOKa3Ba, Ye KaTo UAnNo HanuyHuTe
OLIEHKW 3a KopernauusaTa Ha BusHec-LMKNuTe gaBaT CpaBHUTENHO NocneoBaTenHo
paHkupaHe Ha CLME.

bbvnrapcko nscnegsare ot 2010 r. gocTura oo cnegHuTe nasogu:>

1. 3a nepuoga 1995-2001 r. Bwnrapua He dopmupa onTuManHa BanyTHa
30Ha C HWUTO efHa AbpXxaBa-yreHka Ha VIBC n BepossTHO e mpeTbpnsna TeXKu
HeraTMBHU eekTM OT BbBEXAAHETO Ha MapuyHus cbBeT npe3 1997 r. nopaau
3arybarta Ha HesaBuCMMaTa cu napudHa nonutuka. Hewwo noeeve, npes 1995-2001
r. obpxasute-uneHkn Ha VBC cbloO HSAMAaT CUMHXPOHM3UPaHU OU3HEC-LUKAM W
BbBEXAaHETO Ha eBPOTO BEPOSTHO € Pa3CTPOUIO TEXHUTE NKOHOMWUKM.

2. 3a nepuoga 2002-2009 r. ce HabnogaBa BMCOKA CUHXPOHM3aUMSI Ha
Bu3Hec-uukbna Ha bbnrapusa c arpernpaHus 6usHec-uMKbN Ha EBpo3oHaTa u C
Ou3HecC-uuKNnTE Ha OTAENHUTE CTpaHu-uneHkn Ha UBC, 3aTtoBa BbBEXOAHETO Ha
€BpOTO € M3rofHo 3a HawaTa cTpaHa. CMHXpOoHU3aunaTa mexagy GusHec-uuknuTe
Ha yneHkuTe Ha NBC CbLLO € U3KNIYUTENHO BUCOKA.

Bbnrapckoto npoyyBaHe MOTBbpXAaBa xunoTesdata Ha [k. OpaHken u A.
Poys, 4e yyacTneto BbB BanyTeH Cbi03 NoBMLIABa CUHXPOHM3aLMSATaA Ha BM3Hec-
UUKNUTE Ha CTpaHUTE-YNEHKM Ha Cblo3a, LOPWU OTAenHuTe BmsHec-uMKnNKM ga ca
NMONOCUHKPATMUYHM NPean BNn3aHeTo B Hero. Bucokata cMHxpoHu3auus Ha GusHec-
umknute npes nepuoga 2002-2009 r. ce AbMKM HA BbBEXOAHETO Ha eBpPOTO npes
2002 .

MperneabT Ha nNuUTepaTypaTta, NOCBETEHa Ha KOHBepreHuusita Ha GusHec-
UMKNUTE, U cucTemaTu3aumsaTa Ha BMXKOAHUATA Ha OTAeNHWTe aBTopu He aaeaTt
efHOo3Ha4yeH OTroBop Ha Bbnpoca ganum HCY ca kopenupaHu ¢ gbpxaBute OT
EBposoHaTa. MNpuunHaTa e, Ye N3BoANUTE Ha OTAENHUTE aBTOpY CEPUO3HO Bapupat

>3 Fidrmuc J. and I. Korhonen. LjuT. cby., ¢c. 518-537.

> Damyanov, A., G. Stefanov. Business Cicle Synchronization between the Bulgarian Economy and
the European Union. - South-Eastern Journal of Economics, Fall 2010, Vol. 8, N 2, p. 171-186.
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B 3aBWCMMOCT OT W3MNON3BaHUTE JaHHW M MeTogonorun. HesaBucumo oT TOBa
MOXe [a Ce 3aK/o4u, Ye HAKOU CTpaHu usrnexagaT no-6nm3o o uukbna Ha Espo-
30HaTa OT ApYyru, ako ce Cbau Mno 6posi Ha MonyyYeHuTe OT TAX A40OPU OLEHKM B
pasnunyHMTe uacnenBaHus - YHrapus, CnoseHusi, Yexusa n lMonwa Han-4yecto ce
cromMeHaBaT KaTo nogxoasawm kanauvpatkm 3a ENC, cnep tax ce HapexaaT
OanTtuiickuTte ctpaHu n CnoBakusl. To3n akT e MHTEPECEH, ako ce OTYeTe, Ye Tpu
OT ObPXaBWUTE HAYyemno Ha To3u cnucebk (YHrapus, Yexusa v MNonwa) BeposATHO Lie
ce 3abaBAT ¢ NpMemMaHeTo Ha eBPOTO, Tbi KAaTO He ca U3NbNHUNM MaacTpuxTckute
Kputepum 3a (HOMMHanHa) KOHBEPreHuusl, Ham-Bevye 3a yyacTue Ha TexHuUTe
Banyty BbB BKM 2. Te ca usbpanu no-roBkaBu pexnmmn Ha BanyTeH Kypc B cpas-
HeHne ¢ GanTunckute ctpaHn M bbnrapus. bu 6uno mHTepecHo ga ce oTkpue
3awo YHrapus, Yexua u lNonwa ca OTNUMYHMYKM B peanHaTta KOHBEepreHums, HO
M30CcTaBaT B HOMUHaNHaTa.

14.1X.2011 r.
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oT3mBu

CBbBPEMEHEH MNOTNEeQ BbPXY UICTOPUATA HA
NOJINTUYECKATA UKOHOMMUA

HoeaTta kHura Ha gou. g-p b. Benes' BneyaTnsiBa c kauyecTBaTa Ha BeLLO
OCBLLECTBEHO B HAYYHOTO CU UCTOPUKO-TEOPETUYHO OTpakeHne nscrnenBaHe Ha
€WH OT HaW-BaxXHWTe NepuoamM OT eBOMuUUATa Ha MKOHOMMYecKkaTa Hayka,
KoraTto Ts ce pasBuBa BbB opmaT, M3BECTEH C HaMMEHOBaHWETO “nonuTu-
yecka MKOHOMUS”. T1peUn3HOTO U3NbMHEHWE Ha HayyHaTa 3ajada B KHuUraTa ce
AonbfiBa OT HEWHUTe BUCOKM 0Opas3oBaTENHO-MPUITOXKHU KayvecTBa, KOUTO §
NpaBAT U3KMIOYMTENHO noaxoasuwa 3a y4ebHo nocobue no pyHoameHTanHarta
aucuunnuHa “Uctopusa Ha MKOHOMUYECKUTE Teopun”, udydaBaHa BbB BUCLLUTE
WKOHOMMYECKM yuunuwa B bbnrapums.

3acnyra Ha aBTOpa e, 4Ye Ha hoHa Ha CbLEeCTBYyBaLWMTE NpeapascbabLn
N Xaoca OTHOCHO pasbupaHeTo U cMmucrnoBaTa ynoTpeba Ha NOHATUETO “nonu-
TU4yecka UKOHOMUSA”, HEMOOXOAALO 3aMEeCTBaHO U OTbXAECTBABAHO C “MKOHO-
MUKC” N 4YECTO CMEeCBaHO C WKOHOMMWYEecKaTa MonuTuKa, AbPXaBHOTO ynpas-
neHve n gpyru nogobHKU, TOW ycnsiBa Aa HanpaBu e€QHOBPEMEHHO aKTyasieH U
aBTEHTUYEH NPOYUT Ha MpeAMeTHO-NapagurManHus cbabpxateneH obxsart, B
KONTO UCTOPUYECKM Ce crara 1 pas3sBuBa MKOHOMMYEcKaTa Hayka, Aan ocHoBa-
HMEeTO Oa ce onpeaens KaTto NoNMTU4ecka MKOHOMMUSI.

KopekTHOCTTa Ha u3non3BaHUsA npoy4BaTeneH MOAXon4 B 3Ha4YMTENHa
CTENeH ce AbIHKM Ha NpuabpXaHeTo Ha MCTOPUKO-TEOPETUYHUS aHamnu3 KbM
KyMyJaTMBHO-EBOMOUNOHHNS (OMdypKauMOHEH) XapakTep Ha pasBuTMe Ha
nonuTuyeckata MKOHOMUS, HA KOETO aBTOPbLT MOAYMHSIBA CTpyKTypaTta U Cb-
ObpXXaHMETO Ha m3cnegBaHeTo. CbCTaBeHa OT OeBET O4Yepka, rMaBHO MSCTO B
KHUraTa ce oTpexga Ha UCTopuATa Ha Knacuveckata nonmTuyecka MKOHOMUSA
OT HEMHOTO Bb3HUKBAHE, YCTAHOBSIBAHE M €BOJIIOMpPaHe Ha npumepa Ha JOCTU-
XEeHUATa Ha Han-3Ha4YMMmnTe N aBTOPU U LLKOMN.

B HavyanHaTa odepkoBa YyacT nNpeaMeT Ha aHanusa e npexoabT OT Mep-
KaHTMNM3Ma KbM HAY4YHOTO WKOHOMWYECKO 3HaHwe, HanpaseH oT Y. lletn B
AHrnna. Tyk aBTOpbT CMOMNYYNMBO oyepTaBa HaW-BaXHWUTE NpUMHOCK Ha [leTu
OTHOCHO MpunaraHata MeTodosIorns 3a TbPCEHe Ha “npupogaTta Ha HewaTa” u
cuctemarta My OT TEOpPeTMYHM Bb3rfeaun 3a CTOMHOCTTa, paboTHaTta 3annarta,
peHTaTa, LeHaTa Ha 3eMdaTa 1M napuTte, Ha OCHoBaTa Ha KOUTO TOW NpaBu peLun-
TenHa Kpayka B NMOcCoOKa KbM MpeHacsiHe Ha aHanmu3a oT cdepaTa Ha obpblue-
HMeTO B cdepaTa Ha Npou3BoaCTBOTO. [10 TO3M HauuH et nonara Ha4YanoTo
Ha MKOHOMMYEecKaTa Hayka KaTo TakaBa B npegMeTHus dopmat, onpegensuy s
KaToO NONMTUYecKa MKOHOMUS.

BbB BTOpMA 0O4Yepk aBTOPBT OTKpOsBa PPEHCKUA MPUHOC 3a Knacuvec-
KaTa nonuTMyecka MKOHOMUS, HanpaBeH BbB (PM3NOKPATMUYECKOTO y4eHue Ha

! BosH Benes. O4vepum no uctopus Ha nonutudeckata nkoHomums. C.: UK - YHCC, 2011, 314 c.
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wkonata Ha ®p. KeHe. Bobnpekn ¢eoganHaTa aHraxupaHocT M arpapHaTta
OrpaHn4YeHoCcT Ha U3MOKpaTUTE B WUINOXEHMETO Ha O4YepKka aHanMTUYHO ce
ocMUCns OeAYKTUBHOTO Hayano B TAXHaTa MeTOAOoNormsa M HayyHata 3Hauu-
MOCT Ha uesTa 3a “ecTeCTBeHUs pea” Ha (PyHKUMOHUPAHE Ha MKOHOMUYECKUS
OopraHuM3bm Ha o6LecTBOTO, kbaeTo NnecedepusaMbT (cBobogaTa Ha MHAUBWK-
AyanHOTO MKOHOMWYECKO OEeNCTBME) ce pa3bupa KaTto HeroB npuHumn. B cbLums
KOHTEKCT ce OoTpassBaT Bb3rfnegute Ha (u3anokpaTUTe 3a M3TOYHULMTE Ha
o0uwecTBeHOTO O0OratcTBO M “4NCTUSA NPOJYKT’, TbPCEHM B NPOM3BOACTBOTO, Ma-
Kap U caMO B 3eMeZerickoTo. AHanuampa ce U3BedeHOTO Ha Ta3u OCHOBa Kra-
CUYECKO MOHATME 3a KanuTana M NbpBOTO B UCTOpUSATA HEroBo AudepeH-
LuMpaHe Ha OCHOBEH M 000poTeH kanuTan. KaTto BpbX B Hay4yHUTE AOCTOMHCTBA
Ha cu3nokpatTuTe aBTOpPbLT ybeauTenHo npencTaBsa TsXHATa Teopusl 3a Bb3-
NPOM3BOACTBOTO, KbAETO HAa OCHOBaTa Ha reHnanHata “koHommyecka Tabnu-
ua” Ha KeHe ce onncea MakpOMKOHOMUYECKUAT MoAen Ha OYHKUUOHMpaHe Ha
nasapHO-KanuTanucTU4eckoTO CTOMaHCTBO.

TeopeTMYHOTO NOBECTBOBaHWE B TpeTaTa OYepKkoBa TemMa € NOCBETEHO
Ha “OoraTua” cBAT Ha OallaTa Ha nonuTudyeckata nkoHomus Agam CMmuUT, KaTo
aHanu3bT JokasBa 3acnyrata My ga 0bae npmsHat 3a TakbB. CMUT Bb3npuema
N TBOPYECKM YCBOSIBA BCWUYKO HaW-{oOpo OT ugenTte Ha CBOWUTE npepliecT-
BEHUUM, NpeogonsaBankm TexHute crnaboctm un 3abnyagu. Ton ycnsaBa no-HaTa-
TbK A4a pa3BMe MKOHOMMUYEecKaTa Teopus U Aa cb3gage efHa UanocTHa, makap u
cTpagalia OoT AyanuM3bM CUCTEMA OT 3HaHUS, NPeBPbLAAKMA S OKOHYATESTHO B
Hayka 3a “npupogarta u npuynHuTe” unu obeKkTUBHUTE 3aKOHW Ha MPOU3BOA-
CTBOTO, pasmsiHaTa W pasnpegeneHneTo Ha obulectBeHoTo GoratcTeo. [lo
TakbB HauMH CMUT 3agaBa 3a ObAro npegmeTHo-napagurmanHus obxsaT U
Hacoka Ha ABWXEeHWE Ha MKOHOMUYecKaTa Hayka.

B cneaBawmTe Tpy odepka aBTOpPbLT npocnensisa UMEHHO NOCTCMUTUAH-
CKOTO pasBuTUE Ha nonuMTuyeckaTta UKOHOMUSA C MPUCHLUMTE MY KaKTO KyMy-
naTtmBHMU, Taka U BUypKaLNOHHN XapaKTEPUCTUKN, KOETO HaMMpa nspas B 0CO-
OeHoOCTUTE Ha TeopuMTe Ha Hal-U3TbKHaATUTE nocregosaTenu Ha Cmut — [.
Pukapgo, T. P. ManTtyc u XK. B. Celn. Taka B ouepka 3a Pvkapao, KOWTO MHOro
TOYHO € MpeAcTaBeH KaTo TeOpeTuK Ha WMHOYCTpuarHus nepuog Ha KanuTa-
nuama B AHrMus OT No3nuMsTa Ha npoMulurieHaTa nedanba, ce U3TbKBa HeEro-
BUAT rNaBeH Hay4yeH NPMHOC — CEpPUO3EeH ONWUT Ada npeogoriee gyanuama Ha
CMuT 1 ga nocrtaBu nonuTuyeckata UKOHOMUS Ha MOHMUCTMYHATA OCHOBA Ha
TpyAoBaTa Teopus 3a CTOMHOCTTa. B moceBeteHaTta Ha ManTyc oyepkoBa Tema
MSICTOTO My Ha ocobeHa durypa B knacumyeckata nonuTuyecka WUKOHOMUS C
nogyepTaHn apucTokpaTUYHM MpuUcTpactTus OT no3uumaTa Ha no3emneHaTta
peHTa ce npeacTaBsa npeau BCUYKO C HeroBaTa pamMoO3Ha Teopus 3a Hapoo-
HaceneHueTo. lNMogvyepTaHu ca ycunusata Ha ManTyc, npoTMBHO Ha Pukapzo u
Ha ocHoBaTa Ha CmuT, aa pa3paboTy NoONMpPeCcypCHO peLleHne Ha TeopusaTa 3a
CTOMHOCTTa U B CbOTBETCTBME C TOBa Aa O0OOCHOBE CEPUO3HUTE CU pe3epBu
OTHOCHO upeana Ha WMKOHOMUYECKusi nubepann3bm 3a 6e3KpU3MCHOTO YHK-
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LMOHMpaHe Ha nasapHaTa MKOHOMWKAa, U3NOBSABaH OT MOYTW UsAnaTa Knacuka.
B wecTtus ovepk 3a Cen aHanu3bT ACHO oYepTaBa criegBaHaTa OT Hero nasap-
Ha NWHMA B PasBUTMETO Ha MonuTMYeckaTa MKOHOMMUS, OCHOBaBalla ce Ha:
nnypanuctMyHata Teopus 3a TpuTe akTopa Ha NpouM3BOACTBOTO; TeopusaTa 3a
LEeHHOCTTa OT NOJie3HOCTTa U MasapHuUTe YCrNoBUS Ha TbPCEHeTOo W npepnara-
HEeTO; OMTMMUCTMYHATa KOHLENUMWs 3a BbTpPELHOMpuUCbliaTa XapMOHMSA Ha
PYHKLUMOHMpPaHEe U pas3BUTME Ha NasapHoO-KanuTanucTMyeckata WKOHOMMUKA,
aprymeHTUpaHa ¢ eHOMMEHHUA 3aKoH Ha Cen 3a peanusauumsTa.

C ornep pna 6bae agekBaTeH Ha MOCTKNACMYECKOTO OABWXEHUE HA MKOHO-
MWYECKOTO MO3HaHWe, B OCTaHanaTa 4yacT Ha u3creaBaHeTO aBTOpPbT OoTpassBa
OudypkaumsTa Ha nonmuMTMYeckaTa WMKOHOMUS B MOCOKa KbM COLMANHOTO
(coumanncTUyeckoTo) N HaUWMOHANHOTO M NapagurmanHu HanpaseneHus. Nbpeo-
TO Ce OCBeTsiBA B KPUTMKUTE Ha KanuTanuMama, HO OT pasnuyHu couuanHu
nosuunn B Teopunte Ha 1. XK. MNpygoH n K. Mapkc, koMTo npaBunHo - nopaau
CaMOCTOATENHOTO 3HavyeHWe Ha MapkcoBaTa MKOHOMMYEcka Teopusi, He ca
CTPYKTYpUpaHu nocrnegoBaTenHo, a pasfgenHo CbOTBETHO B CeAMUs U AeBeTuUs
oyepk. BTopoTo HanpaBneHue 3a pasnuka oT MbPBOTO, OMOHMPALLO HE Ha Kanu-
Tanuama, a Ha Knacudeckata MeTO4OJSIorM4YHa U TeopeTuyHa napagurma, Hamu-
pa oTpaXxeHue B ocMaTa O4YepKoBa TeMa.

B n3noxeHuneTto, aHanuMsaupalwio TBOpPYeCTBOTO Ha [lpyAoH, TOM OCHOBa-
TEMHO Ce OTHAacs KaTo PpPEeHCKM NpeAcTaBuTen KbM rpynarta Ha couuanuctute-
pukapguaHum, MHTeEpnpeTMpaLwy onpocTeHYeCckn (MHAMBUAYANUCTUYHO) TPYAO-
BaTa Teopus 3a cToMHoCcTTa Ha Pukappo. OT TakaBa TpyAoBO-ApebHOCTOKOBA
coumanHa nosvumsa lNpyaoH KpuTukyBa kKanuTanusma, obsaBsABalkyM ro 3a He-
cnpaBeanuB M eKCnroataTopCcKku C aprymeHTa, Ye egpaTta YacTHOKanuTanucTu-
yecka COBGCTBEHOCT BBbB BCUYKUTE W bopmu e “kpaxba”. Ha ToBa ocHoBaHwue,
onupanmkm ce Ha cybekTMBUCTUYHOTO cu pas3bupaHe Ha XerenoBaTa Auanek-
TUKa, TON padpaboTBa TeOpeTUYeH MPOEKT 3a pagukanHa pedopma B pasMms-
HaTa M KpeauTa, C OCbLLUECTBSIBAHETO Ha KOSTO Mpu 3anas3BaHe Ha 4acTHO-
CTOKOBOTO MPOM3BOACTBO LLEe Ce MOCTUIHE PaBEHCTBO B pa3MsiHaTa W pasnpe-
AeneHneTo cnopef TpyAa M CbOTBETHO couuanHocnpaBenmeo obLecTBo.

B noneTto Ha ocmua o4vepk e HanpaBeHa oO6GCTOATENCTBEHA WCTOPUKO-
TEeOpeTMYHa XapakTepMCTMKa Ha KoHLeNnuMsTa 3a “HauyuoHanHaTta” nonmtuyecka
WKOHOMUSA B HaW-aBTEHTUYHATa N Bepcust Ha HemMcKkaTta UCTopuyecka Likona.
ABTOpPBT C HayyHa BellMHa Ha aHanusa npeactaBs OCHOBHUTE MOSNOXEHUSA U
nocTynaTu Ha Tasu LIKona npes3 Xxo4a W eTanuTe Ha HEWHOTO pasBuUTME, BKIHOY-
BallO BBb3rMeauTe WU MaewtTe Ha OCHOBoOMomnarawurte W npegwectseHuun A.
Mionep n ®p. JlucT, TeOpeTUYHUTE KOHLUEMNUMM Ha cTapaTa M HoBaTa UCTOpU-
Yyecka LKona, KakTo U Te3n Ha Han-u3siBeHUTE NpeacTaBUTENN Ha Han-HoBaTa 1
BbIIHA.

3apgavata Ha nocnegHus OeBEeTU O4YEPK Ce CbCTOM B aHANUTUYHOTO
npocrieasiBaHe Ha couuanHata JIMHMA Ha pasBuTUMEe Ha nonuTuyeckaTta
WKOHOMUSI B TpaKTOBKaTa Ha “nporietapckara”’ nonutudecka mkoHomusi Ha K.
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Mapkc. Mpn n3anbnHEHNeToO N, HanpaBeHO Ha CEPUO3HO Hay4YHO paBHWULLE, aBTO-
pbT oyepTaBa OCOBEHOCTUTE Ha MpunaraHata MeTodoNiorMs B Teopusita Ha
Mapkc, ocHoBaBalla ce Ha maTepuanuMcTUYHOTO pas3bupaHe Ha AnanekTukarta
Ha Xeren, ussexga MapkcoBOoTO NOHATME 3a MpeameTa Ha nonuTudeckarta
MKOHOMMUS, OTKpOSsiIBa HEroBMS MPUHOC B PasBUTMETO Ha TpydoBaTa Teopus 3a
CTOMHOCTTa C YYEeHWeTO My 3a ABOSKMA XapaKTep Ha Tpyda, KakTo U M3siCHABA
Bb3fioBarta 3a nonutuyeckata MKoHomusa Ha Mapkc Teopus 3a kanutana v npu-
HageHaTa CTOMHOCT, C KOETO Ce MoKasBa EeKCnroaTaTOPCKUAT XapakTep Ha
MbpBOOCHOBATa Ha kanuTanucTuyeckns goxon. 3a otbensassaHe e, ye Mapkco-
BaTa nonuTuyecka MKOHOMMUSA Ce TpeTupa OT aBTopa kaTo efHa obocHoBaHa
KpUTMKa Ha KanutTanuCTUYeCcKMss HayuMH Ha NpPOM3BOACTBO, pasMsHa, pasnpe-
aeneHuve n notpebneHve Ha 6oraTCTBOTO, NOAYMHSABALLN Ce Ha 3aKkoHa 3a npu-
HajgeHaTa CTOMHOCT.

B usnocT kHuraTa npeacraBnsiBa LUMPOKOOOXBaTeH MPOEKT, 3acnyxaBsall
BMCOKa OLeHKa 3a HeroBuTe Hay4HuU M obpas3oBaTenHW KayecTBa B CTPYKTYpEH
W cbabpXaTeneH nnaH, KoeTo A Npasu MNOMEe3HO No3HaBaTENHO YETMBO KaKTo 3a
u3crnegosartenqTe, npenogasaTenuTe U CTYAeHTUTe, Taka U 3a BCUYKN MPOSBS-
BaLLY UHTEPEC KbM pas3BMTUETO Ha MKOHOMMUYEecKaTa Hayka.

Oou. a-p Anna KupoBa
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KBbM YUTATEJUTE 1 ABTOPUTE HA CII. “UKOHOMMWYECKA MUCBHJI”

“Uxonomuuecka mucv1” e BOAeLI0 aKaJAeMHUYHO TeOpPeTHYHO cnucaHue B Bbiarapus,
K0eTo ce u31aBa oT UHCTUTYTa 3a HKOHOMHYeckH u3ciaeaanusi npu BAH ot 1956 r. nacam. To
e HacjelHUK Ha cn. “CromaHcka MHcbhbJa”, ocHoBaHO mpe3 1929 r. Ha cBouTe cTpaHuuu
CIHCAHMETO O0TPa3siBa AKTYAJIHOTO ChCTOSIHME M Pa3BHTHE HA HMKOHOMMYeCKATa TeopuUs M
CTONAHCKATA NPAKTHKA Yy HAC U B PYTU cTpaHu. B Hero ce my0.1MKyBaT pe3yJTaTH OT HAY4YHH
U3CIeABAHNSI HAa OBJTapcKM M 4YY>KIeCTPAHHM Y4YeHH, HAMHPAT MsACTO AJTePHATUBHH
BHKAAHHSA N0 JUCKYCHOHHHU H NPAKTHYeCKH BBINPOCH HA CHIeIIHATHCTH.

Ot Hayasoro Ha 2002 r. cn. “MkoHoMHUYecKa MHCBJI” ce MHIEKCHpPa U pedepupa oT
Journal of Economic Literature/EconLit, uzoanus na Amepuxanckama uxonomuuecka acouua-
yusn (AEA) u RePEc. Peslomerata Ha cTraTHmuTe ce pa3smpocTpaHsBaTt oT Bubéamorpadexara
uHpopManuonHa ciay:x0a Ha AEA 4ype3 HeliHuTe Y0JUKAIUHU B IeYATEH H €JICKTPOHEH BH/I.

PepaknusTa Ha CIHMCAaHHETO YBeAOMSIBA, Ye NMpHeMa CTATHH, NMpeTJIefH, PeleH3ud H
uHpopmauuu, noarorsenu ¢ MS Office (mo 2003) Ha mpudT Arial uian Times New Roman, Ha
TeXHHYEeCKM HOCHTeJl WM u3npareHu Ha e-mail econth@iki.bas.bg ¢ o6em n0 22 crangapram
CTPpaHUIY, BKJI. Tabauuure U durypure. Bve ecexu 0Opoii nmakou om paspadomkume ce
nyonukyeam u na aumenuiicku esux. CraTunre TpsidBa Aa CbAbPKAT pe3lomMe B pa3mep Ao 150
AyMH H HOMepaTa Ha Hay4yHaTa obiaact or JEL-kinacuduxanusita. Buéanorpadcexnre nannu na
ce IaBaT B Kpasi HA MaTepHaja.

Cnucanuemo usznuza 6 6 KHUMCKU 200uliHO. ADoHupanemo moixice 0a ce HAnpagu no
nowama (kam. Ne 1371), upe3 paznpocmpanumencku ¢pupmu unu ¢ kacama na Hncmumyma.

Toouwen abonamenm - 48 ne.; 3a 6 meceua — 24 ne.

TO THE READERS AND AUTHORS OF “ECONOMIC THOUGHT” JOURNAL

“Economic Thought” is a leading academic theoretical journal in Bulgaria. It has been issued
by the Economic Research Institute at the Bulgarian Academy of Science since 1956. It is the
successor of the “Economical Thought” Journal, which was founded in 1929. The journal reflects
the current state and the development of the economic theory and practice in Bulgaria and in other
countries worldwide. “Economic Thought” introduces results of research studies of Bulgarian and
foreign scholars as well as alternative views of specialists on discussed scientific and practical topics.

From the early 2002 “Economic Thought” has been a peer-refereed journal, indexed
and abstracted by Journal of Economic Literature/EconLit, issues of the American Economic
Association (4EA) and RePEc. The summaries of the works are disseminated through the
publications of the Bibliographic Information Service of AEA by mail and in electronic format.

The articles, reviews, surveys, opinions and information should be written in MS Office
format (until 2003), in fonts Arial or Times New Roman, and sent to the editor's office by mail
or e-mail - econth@iki.bas.bg, up to 22 standard pages, including tables and figures. Some
articles are also published in English language in each issue. A paper should include a summary
up to 150 words and the reference research field number from the JEL-classification.
Bibliography is to be listed at the end of each article.

Each year 6 books are published. Subscription is available by post (cat. M 1371), through
distribution companies, or at the accounting office in the Economic Research Institute.

Subscription fee for one year — BGN 48; for 6 months — BGN 24.

LUeHa 8 nB.





