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Mpod. o-p uk. H. KameH KameHoB*

3A DUNTOCODPUATA HA CBAEATENICTBOTO U
NOBEAEHUETO B COLIMAJIHUTE CTPYKTYPU

MNpencrtaseHa e CTPyKTypaTa Ha cuctemMata Ha CbAeATesICTBOTO U KOHKpEeT-
HUTE cbaeaTenu 3a obLumsa pe3yntat B OpraHusauudrta. PasrnegaH e un
BbMpPOCHT 3a CbBKynHaTa OTrOBOPHOCT U CbAedTerniCkata cpena. OCHOBHUAT
N3BOM, OO KOWTO Ce JOCTura, €, Ye Hemarika 4acT OT CerawH1UTE H1 ycnexum nnum
Heycnexun ca noaroTtBeHn B MUHAnNoOTO. B TO3M cmucbn B ocHoBaTta Ha Gbae-
LeTo MmHano e HawleTo nosegeHue cera.

JEL: A12; A13

B umcto YoBelkyM nnaH BCEKU € YOOBMNETBOPEH, KoraTo MOCTUrHe Heobxo-
AVMUTE CU LeNnn, U U3NUTBa He A0TaM MpUSITHU YyBCTBa, KoraTo ToBa He cTaHe. M B
ABarta cnyyas obadve KpaWHuAT pesynTaT, KbM, KOWTO Ce CTPEMUM, € MOBMUSH OT
MHOXECTBO (DaKTOpW. YCMNexXbT YECTO MbTW € MOBMUSIH HE TOSKOBA OT KavyecTBaTa Ha
OTAernHaTa fNMYHOCT, KONKOTO OT 6naronpusTHOTO CTeveHue Ha peguua obcTosTern-
ctBa. BbamoxkeH e 1 BapuaHT, Nnpy KONTO sIBHO A00OPKU NPOdECUOHANHN U JINYHOCTHU
KayecTBa He BOASAT KbM XXenaHusi pesynTtaT. ToBa CbLUO € CneacTBune oT AeNCTBMETO
Ha Opyr1 hakTopu U3BBLH YOBELLKUS MOTEHLMan.

[lokonkoTo npu MbpBUS Cryyan psako ce 3aMucrsiMe BbpXy agpecHoCTTa Ha
apyrute dakTopu, NoBAnANM NO3UTUBHO, M BCUYKO Mo OTAaBaMe Ha NIMYHK 3acnyru, To
npv BTOPUSA CUFYpHO Ca Marko Te3u, KOUTO HsaMa [da aHanuaupaT OeWCTBUETO Ha
BBbHLWHUTE bakTopu. “HecTo MOXeLl Aa Hampasuw xopata, NMoHexe Le M 3anogos-
pew, 4Ye ca BMHOBHM 3a CMOMETANOTO Te 310 W nponycHato Aobpo. Hemarnko
HenpaB4a BbPLUMM MOpPaau HEMPUSAITHOCTWUTE, U3NUTaHU OT Tasu pabota. Ho ako
cvATame 3a JoOpo M 310 camo TOBa, KOETO 3aBMCU OT Hac, He OCTaBa HWKaKBa
MpUYMHa HWTO Ja BHUM Bor, HUTO [Ja BOvrame BoiiHa cpelly YoBek”." B Tasu Muchbn
Ha Mapk ABpenuii e 3anoxeHa Abribokata unocodusi Ha CbOeATENCTBOTO, T.€.
KpanHUAT pe3yntaT e (pyHKUMS Ha MHOXecTBO cbaktopu. [obpaTa, nosvTneBHa M
nowlata, HeraTMBHa OLEHKa ca camo cybekTMBHaTa npeacTaBa 3a HEro, B KOSITO
eMoLunATa 4YecCTo npeyn ga ce Buan 1 aHanmsnpa KOMMekCobT OT NPpUYnHU 3a pe3ynl-
Tata. “EgHM cbgencTBaT 3a egHO, Apyru 3a Apyro, Cbaedten e Jopu HedoBOMICT-
BaLUMAT, ONUTBALLUAT Ce Aa BbPBM CPeLLy CTaBalloTo 1 Aa pywn. Ho BceneHata nva
nonsa u OT TakuBa xopa.”2 Mnn 3a oHoBa, KOETO CyGEeKTMBHO OLeHsiBaMe KaTo
NO3UTUMBHO U HEraTMBHO, CbAENCTBAME BCUYKM — HAKOM Cb3HATEMHO U LieNeHaco4eHo,
a gpyrm, 6e3 ga 3HadAT. B TO3M CMUCBI BCEKM KOHKPETEH pes3yntaT Ha oTAenHaTa
NIMYHOCT, rpyna Unn opraHnsaums Moxe ga ce npueme kato obLy oT rrmegHa Touka Ha
cbaeAaTencTBoTo. Bpb3kata mexay KOHKpeTeH u o0l pes3yntat e npeacTaBeHa
HarnegHo Ha cxema 1.

. CA “[. A. LleHoB” - CBuLoB, kaTegpa “MeHnaxmbHT”, kamenov@uni-svishtov.bg
! Aspenut, M. Kbm cebe cu. C.: U3g. “HapogHa kyntypa”, 1986, c. 74.
MNak Tam, c. 74.
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3a pesynrara

Cxema 1
Bpb3ka Mexay KOHKpeTeH 1 obL pesyntart
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BCbLLHOCT KOHKPETHMAT pe3ynTaTt e obLy, korato ce B3emMaT Mog BHUMaHue
OCBEH MPSIKO 3aMHTEPECYBaHNTE OT HEro, HO U CbAeATENNTE, oKasanu onpeaeneHo
NO3WTUBHO UMW HEraTUBHO AeilcTBMe Aa GbAe TOYHO TakbB. OT OTKPUTOTO OTHO-
LWEeHWe KbM pesyrTaTta Ha 3auMHTepecyBaHUTE CTpaHuM MOXe Aa ce Habntogasa u
oueHsiBa. 3a pasnuka OT Hero AelcTBusATa Ha cbaedTenuTe Morat ga 6baaT npu-
KPUTU NN MaHUMNynaTMBHMW, KakTo U NOAKPENsLLM peanHo 1 MoparnHo CTpemexa Ha
cybekta kbM pesynTtaTa. [Jopu eaHo cbOUTME cTaHano B MMHANOTO MOXe aa ce
oKaxke cbaesTen B cerawHus pesynTtaT, 6e3 ga uma npsiko OTHOLWEHME KbM HEero
(cxema 2).

Cxema 2

Bpb3ka mexay pasnuyHu cbbutna n cybektn 3a obua pesyntat
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Ha cxema 2 “A” e npeceyHaTta Toyka Ha nosegeHMeTo Ha cybekra “Z”,
cBbp3aH ¢ pesyntata “B” n cvbutuarta “X” n “Y”, Konto He ca CBbp3aHuM Mo-
MexXay, HO MOOTAENHO ca CBbp3aHu cbC cybekt “Z”. ObwmaTt pesyntat “B” e
YyHKLMA Ha NoBedeHWETO Ha cybekTa “Z” U Ha gpyrute cbAaesaATenu, NoBMUsH
OT CbYeTaHOTO AENCTBUE Ha cbbuTuATa (daktopute) “X” n “Y”. Mo T03n HauuH
OBE Ha NpbB nornes HamallyM HuUWo obuo noMexagy cu cbbutua moraT ga ce
oKaxxaT CbAesATeNn 3a NocTUraHeTo Ha obLwusa pesynrar.

AKO ce oueHsiBaT pe3ynTtatuTe, Lle Ce YCTaHOBM, 4Ye 3a TAX ca [Jo-
NPUHECNM MHOro akTopu, MOPOAEHN OT MOBEAEHMETO Ha XxopaTa, rpynure u
WHCTUTYUunTe okono Hac. OcBeH nunyHOTO A3, KOeTO e B OCHOBaTa Ha
aKTMBHOTO MOBeAdeHWe 3a MNoCcTUraHeTo Ha HabensisaHuTe uenu, Morat Jda
Ce YCTaHOBAT M Cfyyaum Ha Cb3HATENHO WM Hecb3HaTeNHO Cb3daBaHe Ha
npeykn, NacuBHO nosefeHne u sBHO Oe3gencTeue, Oopu OTAENHU cybekTu,
0e3 fa ce MHTepecyBaT OT HalMTe Lienn, CbC CaMoTO CU CblLLeCTBYBaHe, MoraT
Aa Bb3OeNCTBaT BbpXy NOBEAEHUETO HU. Taka KOHKPETHUAT pesyntaT € yHK-
uMa Ha MHOro cbaestenn. ETo 4acT oT Bb3MOXHUTE, BNUSAELLM BbPXY pe3yn-
Tara:

® JINYHOCTTa C NnoBeAeHNEeTO CU KaTo NpPAKO 3anHTepecyBaHa OT nNocTtura-
HETO Ha uennTe;

® MNPAKO 3anHTepecyBaHU UenTta ga He ce nocturie, nMmaln aktmuBHO Nno-
BeJEHNE,

e MPSIKO 3aMHTEepecyBaHU LenTa Aa He ce NMOCTUrHe, MMally NacueHo Mo-
BeJeHue;

e HEMpSIKO 3aMHTepecyBaHu LenTa da He ce MOCTUrHe, MMallM MacuBHO
noseeHue;

® 3anHTepecyBaHU CTpaHu, cbAencTBallyM 3a NOCTUraHETO Ha LenTa;

e OTOENHU cybeKkTHn, HENPOSIBABALUN MHTEPEC KbM JIMYHOCTTA U HENHUTE
uenu, moraT ga Bb3delcTBaT Ha MOBEOEHMETO W CbC CaMOTO CU CbLLECTBY-
BaHe, T.e. Cb3HATENHO WM NOACb3HATENHO Te NPUCbCTBAT B MOTUBUTE, KOUTO
BITUSISAT BbPXY NOBEAEHMETO Ha NIMYHOCTTA.

M Taka, kaTo ce B3emaT NoJ BHMMaHME BCUYKW CbAesATenun, Kouto moraT
Aa ce geduHupaTt, U NpoHMUATeNHOCTTa HM Aa NoaroTBMM TAXHOTO CUCTEMHO
0b6Bbp3BaHe B 3aBUCMMOCT OT HauMHa Ha AelcTtBue unu 6e3nencTeue, Moxe
4a ce n3rpagu edHa cucTema Ha CTpyKTypaTta Ha CbAeAaTencTBOTO (BX. ury-
paTa).

B cuctemata Ha cboedATencrBoTo mMoraTt ga ce o06ocobAaT cnegHute
OCHOBHW MOACUCTEMU Ha CbAeATeENnTE:

e C MO3NTUBHO OENCTBUE;

e C HEraTUBHO OENCTBME;

e Ha HeyTparnHuTe CbaesaTenu, HO UMaLLM Bpb3Ka C pesynTaTa;

e Ha cbAeATennTe, HaAMalLM Npsika Bpb3ka ¢ pesynTaTa.



MkoHoMunyecka mucbn ® 6/2012 ® Economic Thought

durypa

CTpyKTypa Ha cucTemaTa Ha CbAesiTeNICTBOTO
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Halii-eneMeHTapHUAT HauYMH Oa ce KOHKpeTU3upa cucTemarta Ha cbhaeaTen-
CTBOTO € [la CY M3roTBMM, YCIIOBHO HapeyeHa, TeXHOMoryHa kapTa 3a Toea, KOeTo
Tps6Ba Aa U3NbNHUM Npe3 AeHsA. BeyepHuaT oTyeT MoXe Oa NoKaXke OTKIOHEHUs
B MOMOXMTENHa WM oTpuuaTtenHa Mocoka, T.e. HAKOM Hella CMe WU3MbIHWUMN,
Apyru — He. Cb3danu ca ce Bb3MOXXHOCTU Y CMe CBbPLUMIMWN HeLLo, KOETO ro HAMa
B TeXHomnorM4yHaTa kapTa 3a AeHsl. AKO ce HanpaBu aHanma U ce NoTbpPCAT NpUYK-
HWTe 3a ycrexa, Heycnexa WM HOBOCb3JanunTe Ce Bb3MOXHOCTW, B Cb3HAHMETO
HU Le M3MnyBaT cryyYaun, CboUTUS 1 hakTu OT MUMHANOTO U HACTOSILLETO, 3a KOUTO
Mpu CbCTABSHETO Ha TEXHONOrM4yHaTa KapTa M306Lo He cMe mogosupanu, Ho B
KpaiiHa cMeTka ca ce okasanu B efHa Mnv Apyra cTerneH CbaesTenu 3a obLus
pesynTtaTt B Kpas Ha AeHs. AHanU3bT MOXEe [a HU Haco4Mn KbM CINy4ku, CbOUTMS U
NIMYHOCTU, KOMTO YMCTO CryYanHO MOXe Aa ca U3NIyBanu B HaWeTOo Cb3HaHue, HO
[Ja ca MOBMUANMW BbPXY OnpedeneHn Hawu OenCTBUsA, KaTo ca MoTUBMpanu B
pasnuyHa cTeneH peakumMute HWU. Taka Te MoraT [a Ce OKaXaT CblLUO CbAesATenu B
obwua pesynTtart. TakaBa YCNOBHO HapeyeHa TEeXHONOrM4yHa kapTa MoXxe Oa ce
13paboTu B 3aBMCUMOCT OT LieNUTe 1 3adaqynte, KOUTo TpsAbBa Aa ce U3NbIHAT 3a
ceamuua, mecel, Aopv roguHa. OcBeH 3a NTMYHOCTTa Te MoraT Aa ce U3paboTT 3a
rpynu, eKUnu 1 opraHmaaumm.
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BHUMaTENHUAT aHanu3 BOAM A0 YCTaHOBABAHETO Ha pasnuyeH Gpon
enemMeHT OT MoacMCTEMUTE Ha cucTemarta Ha cbaesTencteoTto. [pu Toea 3a
HSAKOW OT TsIX M300LWo He Buxme nogosvpanu, Ye BNUSAST BbpXy o0OWmMs pesynTtar.
AKO Cce BHUKHe 3aa4br004YEHO B OTHOLLEHMETO Ha CbAesTenuTe kbm obLms pesyn-
TaT, LWe Cce YCTaHOBU, Ye 40 ronsiMa cTerneH To € NPOBOKMPAHO M OT HaLLIETO MnoBse-
AEHWE B MMHANOTO, BbMPEKN Ye ca Bb3MOXHW U HAKOM OTKIMOHeHUs. by morbn ga
obaye ce HanpaBu 13Boa, Ye C NOBEAEHNETO CU cera fIMYHOCTTA, FpynnTe, opraHu-
3auMnTe NOArOTBAT CbAESATENCTBOTO cU B 6bAelle. A kakeo e 6bae To, 3aBuUCh
Hali-BeYe OT TOBa Kak Lle pearmpame Ha Bb3HWKBALLMTE CUTyauuMm cera.

AHanM3bT Ha CbOEATENCTBOTO MOXE Aa HU Jade OTroBOP M Ha eAQuH YecTo
3aaBaH BbMNPOC — 3alL0 HanpaBuX(Me) BCUYKO Bb3MOXHO, a pe3yntaTbT He ce
nony4n? £BHO NPOMYyCKU M HEMbIIHOTM B MOBEAEHUETO HWM B MMHANOTO ca onpe-
Aenunu 0o ronsMa cteneH CTPYKTYpHUTE ernieMeHTU Ha cucTemaTa Ha cbaesaTen-
CTBOTO cera, 3a [ja He nocTurame xenaHuTe pesynrtatu (BXx. Tabnuuara).

Tabnuya
Cobpentenu 3a oOwus pesyntar B opraHvM3auusita
C nosntuBHO C HeraTuBHO HeyTtpanhu, Ho HeyTparnHu, HamaLuy
aencreve aencreme MMaLLm Bpb3Ka C BPb3Ka C OBLLMSI pe3ynTar,
obumsi pesyntar HO BMUSIELL BbPXY HErO
1. llnyna v rpynosa 1. OTaenHn NnYHocTK, 1. OTAENHM NMUYHOCTH, 1. Nvua
3anHTEepecyBaHOCT Hecrnogensm Luenute MMaLLm Bpb3ka C 2. Tpynu
2. BanHTepecyBaHu apyru | 2. [pynn, nspassasaiim OopraHusauusita 3. Opyrv opraHusaumm
CTpaHu, crogensium HeraTMBHO OTHOLLIEHNE 2. pynu, nmawum 4. VHetuTyumn
uenute KbM LenuTe Bpb3Ka C 5. pyrv cy6ektu
3. BnaronpuatHo 3. HebnaronpusatHo opraHusauusita Mpumep: Xumnieckv 3asos
CTeYEHNEe Ha BbHLLHU CTeYeHNe Ha BBHLUHU 3. MHcTutyumm, ot 3aMBLPCABALL CPEATA. Tosé
Heynpasnsiemu caktopu | Heynpasnsiemu pakTopu | 4uuTo NpaBoMoLLMS ce BAUSIE HA NEpcoHana B 3aB0aa
4. Bbageincteue n 4. MNMposiBa Ha noaBmxkHa Bnuse 3a 0ByBK/ — TEKy4ECTBO — BIIO-
NPOMSsiHa Ha BbHLLHU 6narocKnoHHOCT OT PYHKUMOHMPAHETO Ha LuaBaHe Ha kayecTsoTo. Ha
ynpasnsiemu pakropu OTAENHM Nnua n rpynu opraHusauusita npaKT1Ka JBaTa 3asofa He ce
5. Bvagenctane 5. Heyctoitumso nosege- | 4. MapTtHbopu KOHKYpUPaT, HAMaT Bpb3Ka, HO
NpomsiHa Ha BbTPEeLLHN HVe Ha OTAENHU nuua un 5. OTgenHu nuua unu CLUECTBYBAHETO HA XUMUYEC-
ynpaensemu aktopu rpynu B opraHmsauusaTa Marnkw rpynu B KMS! Ha MPaKTUKa € CbaesiTen
opraHusauusTa 3a 06Lwma pesynTaTt B

0byBHUMSA.

AHanu3bT Ha CbAEATEeNncTBOTO HM BHyLlaBa HeobxoauMMocTTa Aa 6baem
AbN6oKo NPOHWKHaTW OT pasbupaHeTo, 4Ye C NoBeAEeHUETO CU cera npegonpe-
Aensive xapaktepa Ha cbaedTenckaTta cpefa B 6baelle. VIMEHHO Ts, cbyeTaHa C
noTeHunana Ha oTgenHaTa NWYHOCT, rpyna, ekun, opraHusauus, we dopmupa
ovakBaHusA o6Ly pesynTtaTt B 6baelle. W Taka, kakTo B KpavHaTa OueHKa 3a eauH
pomaH nnm unm ce BKMOYBA NOBEAEHNETO M HAa NOMOXUTENHWUTE, U Ha oTpuua-
TenHWTe repou, Mo cblyaTta foruka B obLLMsA pesynTaTt ce BKNoYBaT BCUYKN CbAes-
TENK - aHraxvpaHu, HeaHraxxnpanu, npevewm n 6e3pasnuyHn Kbm Hero.

[MoBegeHMeTo Ha 4YoBeLLkMs hakTop e (PyHKUMS U Ha HopmaTmBHaTa 6Gasa.
MNpuemaHeTo Ha 3aKOHW cera He O3HavaBa MPOMsHA Ha MOBEAEHVeTO BefHara.
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CbpesaTencrtBo Ha couuanHa cpefa, CeMencTBo M Ap. NpogbinkaBa Aa okasea
BNMsIHWE MO pasnuyeH HauvH BbLB BPEMETO BbLMpPEeKM AelcTBalliata HopMaTuBHa
0asa. Taka copmanHiTe 4ageHOCTU ce pa3MmHaBaTt ¢ HedbopmarnHuTe UCTUHK 3a
efHa 4acT oT obLLecTBOTO — Nnuua, opraHnsmpaHu rpynu 1 ap. Hanpumep nony-
YUNUAT NeYvanHa U3BeCTHOCT Yy Hac “MyTPEHCKM nepuod” B 0OLLECTBOTO HU, Xapak-
Tepusmpall ce c rpybo HapywaBaHe Ha MpueTuTe 3akoHu M 6bp30 ycBoOsIBaHe
Bb3MOXHOCTMTE Ha BCe OLLe NnunceallaTa HopMaTuBHa 0a3a, e CbLLo eNeMeHT Ha
cucTteMaTa Ha cbOesaATencrsoto. Makap M HaToBapeH C MHOro HeratMBU3Mu, TOW
M3NBbIHM M edHa BaxHa npeBaHTMBHA yHKUMSA. Ta ce cBbp3Ba CbC cneunduny-
HaTa My pons Ha “coumnarneH caHuTap” 3a eHTycuasupaHu, HO HEMOAroTBEHU Npea-
npyvemMayu, YnTo BM3HEC e OTHET, U C TOBa Ca CrnaceHn OT PanuTn 1 NO-CIOXHU
coumanHn 1 MKOHOMUYECKN apaMMu.

Pasbupa ce, BpeMeBUAT XOPU3OHT Ha TakbB Moaxon 3a 3aboratsBaHe e
KpaTbK M TOM BeYe ce usdyeprnea unm TpaHcgopmmpa. Ho B KpariHa cMeTKa BCUYKM
B pasnu4yHa cTeneH M Nno pasfnuMyeH HauyMH CMe CbAesTeNU 3a TOBa, KOETO MNpea-
CTaBnsiBa HaweTo O6LWEeCTBO KbM TO3M MOMEHT. AKO YNpaBrieHCKMAT pesynTart
Han-obLLo e MPOAYKT Ha YMpaBMEHCKO pelleHue, TO obWwuAT pesyntaT B efHa
coumanHa cuctema, uarpageHa ot KOHKPETHWU coumarniy CTPYKTYpu, € yHKUns Ha
noBeJEeHNETO Ha BCUYKM HEMHWU CTPYKTYPHUM KOMMOHEHTU HE3aBWCMMO OT MOTEH-
unana u nocokata Ha gencreume. A coumanHuaT noTeHuuan Ha obllecTBeHaTa
CcUcTeEMa e CBbp3aH C MOBEAEHMETO Ha BCUYKM CbAEATENW Ha BCUYKU paBHULLA.
Mpn pa3HOMOCOYHU M NPOTMBOPEYMBU OENCTBUS TOW Hamansiea, U obpaTHo, npwu
€[HOMOCOYHOCT U CbrnacyBaHOCT B noBefeHmeTo pacte. O6pasHO TO3M MOTEH-
uman Moxe fa ce MnpefcrtaBuM KaTo CymMapHa BenuuMHa OT obwusa pesynTar,
MOCTUrHaT OT BCUYKM COLMAnHM CTPYKTYpU B coumanHaTta cuctema. ToBa 03Ha4aBsa
obuwy, pesynTart 3a:

® ITIMYHOCTTA;

e rpynata (exvina);

e OpraHM3aumsaTa u T.H.

Bcuukn obuwm pesyntati HamansisaT, ako € Hanvue npoTMBOPEYnBO MoBe-
OEeHVe Ha cbedaATenuTe, KOeTO O3HayaBa M HamaneH couuaneH noTeHuuan 3a
usnarta obuiecTBeHa cucTema.ToBa € MPsiKO CBbP3aHO C OTAENMHUTE JINYHOCTHU
NpPosiBY U OTHOLLEHMSATA B COLMAINHUTE CTPYKTYPU, KAKTO U C MOAENUTE Ha MoBe-
AeHune, HaToBapeHW NoBeYe C HeraTMBEH NOTEHLMarn.

lMpoTnBOpPEYNBO MOBeAEHME MOXE [a Ce MPOsSBUM BbB BCUYKU COLMATHM
cTpykTypn. To moxe ga 6bae Hanpumep BbB Bpb3Ka C YNPaBEHCKUTE peLUEHUs,
nonuTuyeckatTa MpPUHAAMNEXHOCT, MaTepManHOTO CbCTOAHME Ha oTAenHaTa nud-
HOCT, C LiEHHOCTMTE U Mopana, KouTo ce usnoBsgaT, u T.H. OcobeHo 3Ha4yMMm
obauve ca:

1. CbaeaTencTtBOoTO BbB Bpb3ka C 00eAMHSIBAHETO OKOMO 3HAYMMK Haumo-
HanHu Luenu. B cnydast ca BaXkHM B2 OCHOBHM MOMEHTA: MbPBO, KO U KaK e u3Beae
npes obLLEeCTBOTO Te3N Lienu 1, BTOPO, Kak Aa ce MOTMBMPA TSIXHOTO Bb3NpueMaHe.
OT ronsiMo 3Ha4yeHWe € C KakBO MOBEeAEHVMEe € HATOBapeHO MMWHANoTO Ha MoNUTU-
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yeckute nuaepw. MNMonagaHeTo Ha CryyYalHWM NUYHOCTM B MONUTUKATaA € He camo
OMnacHo, HO MOXe [a Cce MPEBbPHE B U3TOYHMK HA KOH(PMMKTY 1 KOMMpOMaTHa BOWHa,
KOUTO He CaMO Y€ OTKIOHSIBAaT BHUMAHMETO OT OOEAMHSIBAHETO OKOMIO 3HAYMMM
HaLMOHaHM Lenn, Ho NpeYvaT 1 Ha Bb3MOXHOCTTa 3a TAXHOTO AedmHupaHe. o To3m
HauMH cbaesTenckaTa cpefa ce okasBa HebraronpusaTHa 3a OpPMUPAHETO Ha eduH-
Ha HaumoHarnHa nNonuTuka u 06eaMHABAHETO OKOMO HEMHWUTE LiENK.

2. CbOesaTencrBoTo BbB Bpb3ka C Pa3fIMYHUTE HALMOHANHW MOMUTUKA B
CTOMNAHCTBOTO. BCBLIHOCT TyK ce 3acdAra eavH M3KIMYUTESNTHO BaXKeH BBbMPOC —
TO3N 3a MEXOYMHCTUTYUMOHarHuTe KoHnukTn. Te morat ga 6baat nopogeHu
KakTO OT HEMpPaBWIHO U3rpafeHaTa MHCTUTYUMOHaNHa CTPYKTypa, Taka u oT cybek-
TUTe, peanusvpallM nNpaBOMOLUUATA Ha OoTAenHuTe MHCTUTYyumn. Benepcteue Ha
NpPOSsIBEHOTO MPOTUBOPEYMBO MOBEAEHME Ce CTura A0 3aHWwkaBaHe Ha o6Lwus
pesynTtar.

3. CbaesaTencrtBoTo BbB Bpb3Kka C U3MBIIHEHWMETO HA BaXKHW YNpPaBrEeHCKN
pelleHns. B cny4das ce 3acara npegn Bcu4ko cybekTbT Ha BNacT, KOMTO € HaToBa-
peH Cc n3paboTBaHETO M B3EMAHETO Ha pelleHnsTa. EQHO pelueHne moxe ga 6bae
n3paboTeHO NPaBUSIHO M B3ETO C KOHCEHCYC, HO Aa He npopabotu. NpunynHute
mMorat ga 6bgaT pasnuyHu, HanpuMmep B NPOTMBOPEYMBOTO MOBEAEHME Ha Te3M,
KOWUTO Bb3naraT peLeHNETO 3a U3MbIHEHNE, UMM HAa camuTe U3NbrHUTENU. Taka
OOLWMAT pe3ynTar e ce OKaXke ganey OT O4YakBaHuWsl, KOETO O3HayaBa, Ye Cbaes-
Terckarta cpeaa e 6una HebnaronpusaTHa.

HaBcskbae B pasrnegaHviTte Tpu criydas ce onvpa Ao NOBEAEHUETO Ha Nny-
HOCTTa wnu rpynata (ekuna) cera, HO To e Guno noaroTBEHO Mpean Bpeme, B
MMWHaNoTo, KoraTo ornpeaeneHy noBeaeH4Yeckn Nposien ca opmMmupani cbaesTern-
ckaTa cpega. Taka cera moraT Aa ce TbpnsiT HeraTMeu OT rPELLUHO BOAEHM HaLMOo-
HanHW NONMUTUKK Npean AEeceTKU rOAMHU, UMW ONpPeAEeneHn opraHu3aumm n pmpmm
nopagu HEKOPEKTHO MoBedeHVe B MMHANoOTO Aa u3nagaT B u3onauus cera, a 3a
oTgenHaTta NMYHOCT [a OCTaHe 3arajka 3alo BbMPEKU BOXEHUTE yCUnus U cTa-
paHue ycnexbT He UaBa.

OBcTOATENCTBOTO, Ye BCUYKM CbAencTBaMe 3a obwims pesynTtaT - efHu
Cb3HaTenHo, apyrn, 6e3 ga ro ocb3Haear, NocTaBs No 0cobeH HavyMH BbMpoca 3a
OTrOBOPHOCTTA M BMHaTa. [JokaTo NpobremMbT 3a OTFOBOPHOCTTA € C MO-SICHU O4ep-
TaHusl, He Taka CTOAT Hellata ¢ BuHaTa. B komOmHaumaTa “oTroBopeH — BUHOBEH”
HAMa Ka3yC 3a pasfnuka OT BapuaHTUTE “OTrOBOPEH — HEBUMHEH” U “BMHOBEH —
HeoTroBopeH”. EcTecTBeH € BBbMPOCHLT MOXE N B cnydas dunocodpusata Ha
CbOEesATeNncTBOTO Aa Ce HaMecu 1 Aa NPOMEHMN KOHKPETHUTE CUTyaL UK, OTYMTaKK
KOMIMEKCHNS XapakTep Ha obLusa pesynTar.

Bcsika couuwanHa cuctemMa e usrpageHa OT NepapxuyHu cTpykTypu. [Mpu
ycnosue, Ye Te pyHKUMOHMPAT B paMKUTE Ha 3afdafeHnTe napaMmeTpu, npobrnembT
3a OTrOBOPHOCTTA He e akTyaneH. Bcako uanusaHe M3BbH TsX NOCTaBA Nped pas-
NNYHNUTE paBHULLA B CTPYKTypuTe Mpobriema 3a OTrOBOPHOCTTa B peasieH NnaH,
T.e. NMoTeHumnanHaTa OTrOBOPHOCT ce TpaHcdopmupa B pearnHa, kato ce aedwu-
HUpaT KOHKPETHU OTroBOpHM cybekTu. lMapameTpuTte 3a (PYHKUMOHMPAHETO Ha



MkoHoMunyecka mucbn ® 6/2012 ® Economic Thought

coumanHmnTe CTPYKTYpu ce 3aaBaT OT onpefeneHa HopmatueHa 6asa. Ta Tpabea
Aa 6bae marpageHa no TakbB HauYuH, Ye PyHKLMOHANHO Aa pellaBa KOHKpPEeTHUTe
MEXOYNUYHOCTHM U MEXAYrpyrnoBu Npobnemun B rpax4aHCKOTO 06LLecTBO, a CbLLO
W Te3un, CBbP3aHu C BbTpeLlHaTa 1 BbHLIHaTa CUrypHOCT.

He no-manko 3HauyeHve nma 1 HopMmaTuBHaTta 6asa, 3acsralla NpoTUYaHeTo Ha
yrpaBneHckusi MpPoLEec, pecr. agMUHUCTPUPAHETO Ha yrpaBreHcknTe pelleHnsi. Pas-
rnexaaHeTo Ha HopmaTveHaTa 6a3a kaTto doopmariHa 4aAeHOCT No3BOSIsiBa OTKITOHE-
HUATa OT Hed Ja Ce onpenendr Kato HedopmMasHM UCTUMHK, KOMTO ca CcBOeobpasHa
peakuusi Ha NIMYHOCTTa W rpynuTe CpsAMO OTAErNHa CTpaHa Ha HopmaTvBHaTta 6a3a.
Tean npouecn moraTt fa MMaT KakTo KOHCTPYKTVMBEH, Taka U OECTPYKTMBEH XapakTep 1
B TO3M CMMCBI1 Ca YacT OT cbaesiTerickata cpega 3a obwmsa pesyntat. BebliHocTt
nogobHo nosefeHMe ce MPOBOKMPAa OT OTHOLLEHWETO KbM HopMaTuBHaTa Gasa. 3a
HEeNHOTO crasBaHe MMa OTroBOpHU cybekTn. BuHaTa B cnyyas e, oT edHa cTpaHa, Ha
Tesu, KOUTO MPOSABABAT peakums CNpsMO OTAENHW CTPaHW Ha HopMmaTuBHaTa 6asa, a
OT Apyra, Ha OTTOBOPHUTE 3@ HENHOTO NpunaraHe B NPUETUTE paMKu.

OTroBopHOCTTa 3a xopaTa € B paMKuTe Ha NpaBoMOLLMATa Ha Mepapxud-
HaTa BMNacT, JOKaTO OTrOBOPHOCTTA 3a OENHOCTMTE — B paMKUTe Ha yHKLMOHar-
HaTa. Hapeqn c Tax onpepeneHa ponst 3a MOCTUraHeTO Ha KpamHWUTe LEenu uma u
CaMOOTroBopHOCTTa. M0 CbLLECTBO TS € OTFOBOPHOCT 3a NMOBEOEHWETO Ha BCsKa
oTOeNnHa NUYHOCT B NWYHWSA, NPodECUOHANHUA N obLecTBeHns XmnBoT. ToBa €
pe3yntaTt Ha Kommnnekc oT daktopm — 6a30BM LIEHHOCTW, coumarnHa cpefa, obwa
KynTypa, vpmeHa KynTtypa, npodecuoHanHn ymeHus v T.H. [lpu TOBa camo-
OTroBOPHOCTTa € BaXHa KaTo MposiBNEHWe KakTo Npu rnepapxumyHarta, Taka v npu
dyHKUMOHaNHaTa OTroBOPHOCT. TpuTe 3aegHo dopmupaTt CbBKyrnHaTa OTrOBOp-
HOCT, KOETO € CBbp3aHo ¢ obLus pedynTar.

Cxema 3
CbBKynHa OTrOBOPHOCT U cbaesTerncka cpeaa
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CaMOoOTroBopHOCTTa € CBbp3aHa CbC CaMOCb3HAHMETO M Mopana Ha
nu4yHocTtTa. Ts obaye KopecnoHgupa c nepapxuyHaTta n (QyHKUMOHanHaTa oT-
roBOPHOCTU U e BaXkHa npeanocTaBka 3a peanu3vMpaHeTo Ha uenute u obms
pesynrar.

He ca pepgkn cnyyaute, korato HenoGpuTe pesynTtaTty cera ce Ornpas-
AaBaT C NPexBbPNAHETO Ha BMHaTa B MMHanoTo. ToBa € ocobeHO M3paseHo
npu MaHAaTHOTO MUCHEHe K noBedeHne. KoraTto rpaHnunTe Ha eguMH MaHgaT ce
OKaXaT TECHW 3a U3NbIHEHNETO Ha NOETUTE aHTaXMMEHTU, 3a HeJoOpus obuy
pesynTar, He OCTaBa HULO APYro, OCBEH Aa Ce TbPCAT NPUYMHUTE B MUHANOTO.
Taka Ha npakTuka ce npuaHaBa CbAEATENCTBOTO KaTo cdunocoduna - apyr e
BbMPOCHT OO KakBO CTEMeH ToBa CbLOTBETCTBA Ha wuctuHata. [lpu normo-
XutenHun obwm pesyntatu cera obaye psaKo ce NpaBu Bpb3ka C NpeaxogHuTe
MaHgaTu, ako ToBa He € MaHAaT Ha cbluMTe ynpasnasawu. MangaTHocTTa e
AOCTaTbYyHO APBLK MpUMMeEp 3a ToBa, Ye BCEKW pesynTaT cera e cnepcreve ot
No3NTUBUTE U HEraTMBUTE Ha MUHAamNOTO, T.e. OT NPeaxXoAHUTe MaHaaTu, cbye-
TaHu C UHUUMaTMBUTE U NOCTUrHaTUTE pesynTaTu OT cerawHwuda. He ca pegku
cnyyaute obaye, Korato MMHanNoOTO Ce M3oMnayvaBa, HaCTOSLETO ce MNpeyBenu-
yaBa, a ObelleTo ce ngeanuaupa, 3a ga ce obcnyxat cybeKTUBHM MHTEpecH
UnuM ga ce yAOBMETBOPAT MOMMTMYECKM npuctpacTtuda. HesaBncumo ot cybek-
TUBHUTE MpeLeHKn BCekUM pesynTaT B obLlecTBEHO-MKOHOMMUYECKaTa cucTema
KbM JafeH MOMEHT € TOYHO OonpeferieH U KOHKPETEH W KaTo TakbB TOW €
obWwmAT pe3dynTaTt OT cbaesiTenickata cpefa, NoTeHUManbT Ha ynpasnsiBaluTe
n peanHata 6asa 3a crnegBawuMTe CTbNKM B pasBuTueTo. B 103 cmuchbn
NpexBbpNsAHETO Ha BMHATa € CaMO BpeMeHHa MspKa 3a OTKIOHABaHETO Ha
BHUMaHWETO OT TeKywuTe npobnemu v onpashaHue 3a Heycnexute, 3alloTo,
ako ce TbPCAT HeraTMBWUTE B NPeaxofHUs MaHgaT, NorMyHo e Aa ce noTbpcu
OTroBOp Ha BbMpOCa KakBo e O6Mro ToraBa NoBeAEeHWETO Ha ynpasnsBawimTe
cera, KOUTO ca 6unu B pondTa Ha ono3nuns.

Cbpesatenckata cpefja vMMa HENMOCpPeACTBEHAa Bpb3ka CbC COUMAIHMSA
noteHuunan. Korato T8 e NpoTMBOpPEYMBaA M BKIOYBA PA3HOMOCOYHN UHTEPECH,
o0LWMAT pesdynTaTt KaTo cneacTBMe OT BCUYKM MO3UTUBU U Heratueu B obuiecT-
BeHaTa cucTemMa HsiMa [a CbOTBETCTBAa Ha AEWCTBUTENHWA W couunarneH
noteHuuan. ToBa O3HayaBa Hemarka 4acT OT couuanHata eHeprus ga ce
n3pasxodBa 3a ypexgaHe Ha Bb3HUKHanNu npobrnemun n KOHMNMKTU, U TO 4ecTo
©e3 nocturHaTt pesynTtar, HO C pasxulaBaHeTO Ha Bpeme u pecypcu. Becuuko
TOBa onuvpa A0 MOBEAEHVMETO Ha KOHKPETHMW JIMYHOCTU U FPynu, KOMTO nckaT ga
yOOBNETBOPAT Lenu, ganed no-BMCOKW, OTKOMKOTO MO3BOMSBaT TEXHUTE Bb3-
MOXHOCTU. EcTecTBeHO e, Ye TakoBa NoBedeHne ce CbNbTCTBa C OTpULaTenHu
obLecTBEHN SABNEHUA KaTo KOpynuusi, opraHmsmpaHa MpecTbhHOCT, Monu-
TMYyecka HecTabumnHocT u T.H. B cnyyas ocobeHo BaxeH e NnpobneMbT 3a OTro-
BOPHOCTTa WM BUHaTa. TAXHOTO pa3MMBaHe W OTnaraHeTo BbB BPEMETO Ha
KOHKPETHOTO UM fedUHUpaHe BOAW A0 M34YeprnBaHe Ha couvanHusi MOTeH-
uman. AKO Teau MpoLecu He ce MOCTaBAT MOA KOHTPOMN M He ce perynupar B
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npunemMmnmeun rpaHnMumn, HAWO 4YyaHO no-rondamMarta 4acTt OT counanHma HU NOoTeH-
umMan ga 6bae mM3pasxofBaH 3a CrpaBsiHETO C MNocreacTBUsiTa OT MOoA0GHO
nosegeHue.

KaTo mageHocT cbaesiTenckarta cpefa e cBbp3aHa noBeye C MMHamMoTo,
T.e. C MNOBEAEHMETO, KOETO Beye € peanuaupaHo. ToBa O3HavaBa, 4e npwu
Ao6bp aHanu3 n oueHka 3a HEMHOTO MPOSIBNIEHME Cera Le MoraT Ja ce OTKpUAT
Bb3MOXHOCTW 3a 3agelcTBaHe Ha KOMMEHCAaTOPHU MexXaHU3MW, Yype3 KoUTo aa
ce pefyuupa eBeHTyariHOTO HEraTMBHO BIIMSIHME U Aa Ce YCUMU NMO3UTUBHOTO 1
aencreme 3a obwma pesyntat. OctaBeHa 6e3 perynauusi, T9 Moxe ga Aencrea
Pa3HOMOCOYHO M MO TO3M Ha4YMH Oa ce BNusie No pasfniMdeH HauduH BbpXy MnoBe-
AeHueTo cera. Kato perynatmBHu MexaHM3Mu MoraT ga gencTtBaT CTbIMKUTE 3a
n3rnaxpgaHe Ha KOHCbJ'II/IKTHVI OTHOLWEeHNda OT MMHarnoTo unn 3a KoMneHcupaHe
Ha HeratTuBHUTe nocneancTemnd OT Be4de U3NbJTHEHU pellueHua.

Lo ce oTHacs [o OTHOWeEHUATa CbC 3aobukanswara coumanHa cpeja B
ornepaTtuBeH nopsabk, Te TpsibBa Aa 6baaT BuHaArKM gobpe npeMepeHu n 6anaH-
cupaHn. [lopy KaTo noBedeHue CbC CTpaTermvyecko 3HayeHwe Moxe gda ce
npenopbyBa MNpu OMpedeneHn ycrnoBusi ga ce NpaBAT KOMMAPOMWUCK, a B
OTAENHW criydaM ga O6bae m3paseHa roTOBHOCT 3a WM Ja ce npeanpuveme
peanHo BpbllaHe Hasad, KOeTo BbB BpPEMETO MOXe [ga Cce oKaxe nMno-
NnepcneKkTMBHO OT MOCNenOBaTENHOTO criegBaHe Ha Bede HabenssaHarta nonu-
TUKa.

M3non3BaHeTo Ha rbBKaBM MeXaHU3MM 3a Bb3LOEWCTBME BbPXY couuman-
HaTa cpefa cera M Ha noaxoAsiiM KOMNeHcaTOpHU MexaHu3Mu 3a Beye npos-
BEHO MOBEAEHME MOXe [a Ce OKaXe CbC 3HayuMm AAn B NMOCTUraHeTo Ha no-
0o6bp obuw pesyntaTt. TakoBa noBegeHne obave nanckea Aobpo BrageeHe Ha
MexaHn3MuTe Ha oOLlyBaHETO M Hanuume Ha BUcoka eTuyHocT. ObcTtosTen-
CTBOTO [a He Ce MnoHacsa ycrnexbT Ha ApYrus € cepuo3Ha CTbMKa KbM Cb3-
AaBaHETO Ha HeraTuUBHa cbaesTernicka cpefa. Ako NnogobHO nMoBedeHWe cTaHe
MacoBO MpW OTHOLUEHUsITA B COUMAITHUTE CTPYKTYpU, LLe Ce NopoasT 3aBUCT U
HenpuA3bH, KOUTO HE CaMO Lie CnpaT XenaHuAaTa U cTpeMexnute 3a obllyBaHe
U CbTPYAHMYECTBO, HO Le MPOBOKMpAT TakuMBa HeEraTMBHM SIBNEHUS KaTo
n3MamMu, HemnosifiHa KOHKypeHUusi, noaBwkHa OGnarocknoHHocT u gp. Bcuuko
TOBa BIiOWIABa coumarnHus KnuMmaT M HamansiBa noTeHuuana Ha couunanHute
CTPYKTYpM.

CovpeaTtenckarta cpefa € C pa3HOMOCOYHU OENCTBMSA. TS He MOXe Ada ce
nocTtaBu NoA KOHTpOS, a TpsibBa ga ce TbpCAT NOAXOAALM KOMMEHCATOPHMU
MEXaHW3MW 3a orpaHMyYaBaHe Ha HEraTMBHOTO W BAWSIHME U 3a MOBULIABAHE Ha
no3nTMBHOTO. [lopy M NasapHaTa KOHKypeHuust He GuBa ga u3Bexga CTonaH-
ckute cybektn oT GanaHcupaHu B paMKuMTe Ha 3akoHa oOTHoweHus. Lo ce
OTHacs [0 NMYHOCTTA WM rpynuTe, TyK HewaTa onvpaT OO LUEeHHOCTM, Mopan u
CbBECT - TEPMWHOIIONNSA, 3a KOSITO BCE MO-4eCcTO Ce cellamMe, KoraTo He no
Hala BMHA M3NagHEM B KOH(IIMKTHM CUTyauumn cbC coumanHarta cpepa. Kakto
HAMa MopareH CbA, Taka He CblUecTByBa W Cbh 3a CbaesaTencrso. Bcuuko
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onupa Jo ToBa Aa nornegHeM BbB BPEMETO U ga aHanuanpame KOe HW e Mo-
MOTHarso 1 Koe HW e nonpeYunsno 3a obwusa pesynrar.

Pasbupa ce, dunocoduaTa Ha cbAesaATeNCTBO U3kNO4YBa rpyboTo noras-
BaHe Ha 3aKoHWTe, KaTO Ce HapyllaBa yCTaHOBeHaTa HOpMaTMBHaA pamMka 3a
nosefeHune. B TaknBa cnyvyam uma cbi. Tyk cTaBa BbMpPOC NoBeYe 3a NOBeOEH-
YecKuUTe OTHOLLUEHMS B coLMarnHnTe CTPYKTypU, 3a KOUTO HAUCTUHA He MOXe aa
Ce u3rpagu HopMaTMBHa paMKa, a BCUYKO 3aBWCU OT CbBecTTa M npodecuo-
HanHaTta eTuka. AHanM3bT Ha TOBa KO€ HM € NMOMOrHano 1 Koe HU € MONPeYunno
BbB BPEMETO HAMa Aa ObJe NMbeH, ako He CUM JaJeM CMeTka M 3a OHOBa,
KOETO HU € MOTMBMPAo 3a onpeferieHo noBefeHne Ha NoACb3HATENHO HUBO.
3a Hero cbC curypHocT we pasbepem, korato 3a obwus pe3yntar He ce
OTKPUAT Oapyrn BsuanMmn 1 Bb3MOXHU NPUYUNHN.

CbaedatenctsoTo e dunocodus 3a noBedeHue, KOATO HWU MOKasBa, 4e
camo ycunusita B cerawHo BpeMe n abconoTusMpaHeTo Ha NUYHUTE KavyecTBa
N Bb3MOXHOCTU He ca JocTaTb4yHM 3a fo0bp obw pesyntat. KbM CbLOTO HU
Haco4yBa U 0B6CTOATENCTBOTO, Ye 40OpUTE NMUYHU KavyecTBa M Bb3MOXHOCTU Ha
WHOMBMAA He ca npeanocTaBka 3a gobpa ekunHa genHocT, T.e. pabotata My B
€KUM MoXe Ja Cce okaxke HeedekTUBHA BbMpekn [obpus nuyeH noteHuuwan. B
TO3M CMUCHLI Bb3NMTaBaHETO Ha kadecTBa 3a paboTa B rpynu 1 ekunu e egHa
OT NpeanocTaBKNTE 3a Cb3fdaBaHeTO Ha Jdobpa cbaesTencka cpepa uypes
noaxoasiwo noBefeHue cera.

B cBOS XMTENCKM NMbT YOBEK € M3NpaBeH Npes pasfuMyHu cuTyauun u
MHOro 4ecTo My ce Hanara ga npasu nsbop. M36opbT MO CBOATA CbLLIHOCT €
BapuvaHT Ha NoBefeHMe CnpsiMO cb3ganarta ce cuTyauus U ce npegonpenens
OT MHOIO CbaKTOpI/I — JINYHWU, KONEKTUBHU, TAKTUYECKWU, CTpaTernd4eckm un T.H.
YUpes nsbopa cu cera Ha npakTMka NpoekTMpamMe NoBedeHUeTo cu B bbaelle,
3al0TO peanuavpaHuTe OeWCTBUS B HACTOSALWETO ca OCHOBa 3a ObaelieTo,
KoeTo ce ba3upa Ha Be4ve nocTurHatoTo. OT TO3M rnegHa To4yka M3bopbLT cera e
NPOAYKT Ha BeYe OCbLLECTBEHO B MMHANOTO MNOBEAEHME, KAKTO U HA cpedaTa C
HEMHWUTE XapaKkTepucTMKM B MoMeHTa. M36opbT cera, oT efgHa cTpaHa, e 6asa
3a nosefeHve B Obpaelle, a OT Apyra — MPOAYKT Ha cbaesTenckarta cpega.
ToBa e B CbOTBETCTBUE C €QHO OT OCHOBHWUTE MOSOXEHUS B NCUMXOaHanusara,
ye “BcAKO noBeneHne e nNpoekTnBHo”. OT TakaBa rnegHa Tovka NOBEAEHUETO B
MWHANOTO MMa MNPOEKTMBHO 3HadeHue 3a u3bopa cera, a 4pe3 To03n M3bop
npoekTMpame noseneHneTo cu B 6baewe. lNpu ToBa BCekm n3bop ce ocHoBaBa
OCBE€H Ha JNnn4yHaTa UeHHOCTHa opueHTauunda oule M Ha NpoabJDKUTENTHOCTTa U
WHTEH3UBHOCTTA Ha OEeWCTBME Ha pasfiMyHM napaMeTpu Ha couumanHaTta cpefa
— MONMUTUYECKU, MKOHOMMUYECKMN, COLMArnHN, KyNnTypHM U T.H., KouTo cdopmupat
Ha npakTuka cbaesTenckaTta cpega.

Bpb3kaTta Mexay noBegeHMETO B MMHanoTo, usbopa cera v NPOeEKTUB-
HOTO NnoBefeHWe e nNpeacTaBeHa Ha cxema 4.

Jlornkata Ha noBefeH4YeckaTa Bpb3ka BbB BpEMETO Nokasea, ye [0 rons-
Ma CTeneH Cry4yalHOCTUTE Ca W3YUCTEHU M MO OCHOBHWUTE HamnpaBfieHWUs Ha
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pasBuTME M MOCTUTAHETO Ha KpanHusa pesdynTaT (kaTto obuw) 6u Tpabeano ga ce
oyepTaBa ACHO MPUYUHHO-CrieAcTBeHaTa Bpb3ka. C Apyrn Aymu, BCska criyvan-
Ha copma Ha noBefeHWe e camo NPUBUOHO TakaBa, B CBOSITA CbLUHOCT TS €
NPOAYKT Ha onpeaeneHa 3aKOHOMEPHOCT.

Cxema 4
lMoBeneH4ecka Bpb3ka BbB BPEMETO
[MoBeeHve B MUHaNoTo MosepeHve (136op) cera Basa 3a noseneHue B
> > 6baelle
T T T
] [} ]
| [} [}
| [} [}
| [} [}
] | |
| | |
__________ Yo SR AN I A
! i
1
MpoeKTUBHO 3HaYeHne i MpoayKT Ha NPOEKTUBHOTO ! MpoeKkTUBHO
3a nsbopa cera ! nosepgeHve oT MMHANOTO noseaeHne

ncera

1
1
1
!
i
- - - —p —-——
1
1
1
1
i
i

Hakpas moxem ga HanpaBuM crnegHoto obobuweHne: dunocodpusatra Ha
CbAEATENCTBOTO HU BHyLLaBa, Ye TpsbBa ga cnpem 1M ga OCMUCIMM NOBEAEHNETO
Cuv cera, a Cbllo 1 Aa AafeM siCeH OTroBOpP Ha BbNPOCUTE OTHOCHO HALLUTE yChnexu
N Heycnexun. Te B Hemarikata Cl 4acT ca NOAroTBeHM B MuHanoTo. MNpu ToBa He
TpsibBa fa 3abpaBsive, Ye B OcHOBaTa Ha ObAeLleTOo MMHANO e HaweTo nose-
OeHue cera.

30.VII.2012 r.
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Professor Kamen Kamenov, Dr. Ec. Scs.

ON THE PHILOSOPHY OF CO-ACTIVITY AND BEHAVIOUR
WITHIN SOCIAL STRUCTURES

The article presents the structure of the system of co-activity and the specific
co-actors involved in the overall result achieved by an organization. Overall
responsibility and co-active environment are also reviewed. The basic
conclusion drawn is that our present success or failure is largely determined in
our past. Our behaviour at present, therefore, underlies our future past.

JEL: A12; A13

From a merely human perspective, everybody is pleased when he achieves
his essential goals just as everybody is not particularly pleased when this is not the
case. In both cases however, the ultimate result we are trying to achieve is
influenced by a number of factors. Often, achieved success depends not so much
on the qualities of the individual but on the favourable confluence of a series of
events. In some cases, even apparently good professional qualities and character
traits do not result in achieving the set goal. This is also the consequence of other
factors which go beyond human potential. And whereas in the case of a positive
outcome we rarely stop to think about other factors which have had their beneficial
impact on developments and tend to explain it all with the personal qualities of
those who succeed, in the latter situation few people will abstain from analyzing the
impact of external factors. “You may often hate people because of your suspicion
that they are the ones to blame for an evil that has afflicted you or for a missed
opportunity. The amount of injustice we commit because of similar thoughts is not
insignificant. But if we only consider as good or evil what depends on us ourselves,
there will be no reason to blame God or start a war against a person™. The deep
philosophy embedded in this quote from Marcus Aurelius is that of co-activity, i.e.
the view that an ultimate result is a function of multiple factors. A good (positive)
assessment or a bad (negative) one are only the subjective perception of that
result, in which emotion often interferes and prevents us from identifying and
analyzing the complex of causes underlying a specific result. “Some co-act in one
way, others co-act in a different way, even those grumbling against a development,
trying to resist or prevent it are in a sense co-actors. The Universe needs such
people as well.”? In other words, we all contribute to developments which we
subjectively assess positively or negatively — some of us do so deliberately and
consistently, others — without even being aware of that. Therefore, each specific
result attained by an individual, a group of people, or an organization, might be
viewed as an overall one, from the perspective of co-activity. The correlation
between a specific and an overall result might be represented in the following way:

! Aurelius, M. To Himself (Bulg. transl. ed.). Sofia: Narodna kultura, 1986, p. 74.
2.
Ibid., p. 74.
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Chart 1
The correlation between specific and overall results
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As a matter of fact, a specific result is an overall one, when taking into
consideration not only parties directly interested in it but also the co-actors who have
exerted some positive or negative impact leading to that particular result. The open
attitude of stakeholders to the specific result provides evidence for observation and
assessment. In contrast, the actions of co-actors might be covert or manipulative, as
well as virtually and morally supportive to the pursuit of the desired result. Even a past
event might prove to be a co-actor to the current result without being directly related to
it. These ideas can be illustrated with the next chart 2.

Chart 2

The correlation between different events and subjects in
terms of overall results
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In chart 2, A is the point of intersection between subject Z's behaviour
related to result B and events X and Y, which are not related to each other,
yet each both of them are individually related to subject Z. The overall result B
is a function of the behaviour of subject Z and the other co-actors, influenced
by the combined effect of events (factors) X and Y. Thus two seemingly
separate events might prove to be co-actors to the achievement of the overall
result.

The assessment of results reveals that a number of factors influenced by
the behaviour of surrounding people, groups or institutions, has contributed to
the achievement of these results. In addition to the individual SELF, which
underlies our active behaviour aimed at achieving our goals, some instances of
intentional or unintentional hindrance might be identified, as well as passive
behaviour or explicit inactivity, or even cases in which separate entities not
interested in our goals might influence our behaviour merely with their
existence. Specific results are therefore a function of multiple co-actors. Some
of the factors affecting results might be:

¢ the individual with his behaviour of one being directly interested in the
achievement of the goals;

¢ entities with active bahaviour that are directly interested in preventing
the goal from being achieved;

¢ entities with passive bahaviour that are directly interested in preventing
the goal from being achieved,;

e entities with passive bahaviour that are indirectly interested in preventing
the goal from being achieved;

¢ stakeholders contributing to the achievement of goals;

e entities, disinterested in the personality or his goals, who can affect the
behaviour of an individual merely with their existence, i.e. consciously or
subconsciously they are part of the motives affecting the behaviour of the
individual.

Therefore, by identifying all possible co-actors and prudently arranging
their systematic involvement as the mode of activity or inactivity may require,
we could design a system of the structure of co-activity (see the Figure).
Within that system, the following major subsystems of co-actors might be
defined:

¢ the subsystem of co-actors with positive impact;

¢ the subsystem of co-actors with negative impact;

¢ the subsystem of neutral co-actors who are related to the result;

¢ the subsystem of co-actors who are not directly related to the result.

The structure of the system of co-activity might be presented in the
following way:
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Figure

The structure of the system of co-activity
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The simplest way to illustrate the system of co-activity is to design a
provisionally called technological task sheet of things to accomplish during the day.
Our report in the evening might show some positive or negative deviations, i.e.
tasks we accomplished during the day and ones we did not. We will probably have
accomplished some tasks not included in our technological task sheet due to
favourable opportunities arising to do so. If we analyse the causes for success,
failure or newly emerged opportunities, our minds will jump to situations, events,
and facts related to the past and the present, ones which we were totally unaware
of when designing the technological task sheet, but which have to a smaller or
greater degree contributed to the achievement of the overall result at the end of the
day. Our analysis might focus on situations, events and personalities that have
come to our minds by chance, yet they all will have affected our activity, our
reactions being more or less motivated by them. Similarly, they may also prove to
be co-actors in the achievement of the overall result. Such provisionally called
technological task sheets might be designed according to the tasks and objectives
to be accomplished within a week, a month, or even a year. Such task sheets
might be designed not only for individuals, but also for groups, teams and
organisations.
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A careful analysis might help us establish various subsystems' elements
within the system of co-activity. What is more, we might be totally unaware of the
impact some of them have on the overall result. An insight into the attitude of co-
actors to the overall result reveals that their attitude has largely been provoked by
our past behaviour, although there might be some deviations. In general, we could
conclude that personalities, groups and organisations prepare their future co-
activity through their behaviour at present. Therefore what a future co-activity will
be like largely depends on the way we react to currently arising situations.

The analysis of co-activity might provide the answer to another frequently
raised question, i.e. How come l/we did my/our best, yet l/we did not achieve the
desired result? Clearly, some omissions and deficiencies in our past behaviour
largely define the structural elements of the present system of co-activity and thus
prevent us from achieving the desired results.

The next table might be helpful in the analysis of co-activity.

Table
Co-actors in the achievement of the overall result within an organisation
With positive impact With negative impact Neutral, but related to | Neutral, not related to
the overall result the overall result, yet
having an impact on it
1. Personal or group 1.Separate individuals | 1. Separate individuals | 1. Individuals
interests (stakes) not sharing the goals related to the 2. Groups
2. Other stakeholders 2. Groups expressing | organisation 3. Other organisations
who share the same negative attitude to 2. Groups related to 4. Institutions
goals the goals the organisation 5. Other entities
3. Favourable confluence | 3. Unfavourable 3. Institutions whose Example:
of external factors beyond | concurrence of authority affects the A chemical plant
our control external factors performance of the polluting the
4. Influencing and beyond our control organisation environment. This has
changing external 4. Active favorability 4. Partners its impact on the
factors within our control | on behalf of 5. Separate individuals | employees in a shoe
5. Influencing and individuals or groups or small groups within | factory — increased
changing internal factors | 5. Unstable behaviour | the organisation staff turnover —
within our control of individuals and deteriorated quality.
groups within the Although both entities
organisation are not competitors or
directly related, the
existence of the
chemical plant is in fact
a co-actor to the overall
result achieved by the
shoe factory.

Analysis of co-activity requires our deep understanding of the fact that our
present behaviour determines the character of our co-active environment in the
future. That environment, combined with the potential of the individual, group,
team, or organisation will determine the anticipated overall result in the future. And
just as the behaviour of both good and bad characters is included in the overall
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assessment of a novel or movie, the overall result achieved includes all co-actors,
those who are committed to it and those who are not, as well as those who pose
hindrances or are indifferent to it.

The behaviour of the human factor is a function of the legal framework, as
well. The adoption of laws at present does not necessarily imply an immediate
change in behaviour. Co-activity of social environment, family, etc. continues to
have its impact in the course of time, in spite of the active legal framework. Formal
activities may therefore differ from the informal truths for some part of society —
individuals, organised groups, etc. An example here could be the notorious ‘mob
period’ in our latest history, characterized by a blatant violation of laws and making
the most of the omissions in the legal framework, which is also an element of the
co-activity system. Although burdened with a number of negative aspects, that mob
period performed an essential preventive function. That function is attributed to its
specific role as a ‘social sanitarian’, for it deprived enthusiastic but unprepared
entrepreneurs of their businesses and thus spared them bankruptcies as well as
social and economic dramas of a more complex nature.

Naturally, the time span of a similar approach for accumulation of wealth is
short and it is already undergoing decline and transformation. Yet, ultimately, we all
co-act in a different way and to a different degree in what our society is at present.
If a managerial result is generally the product of a managerial decision, the overall
result in a social system, built of specific social structures, is the function of the
behaviour of all its structural components, regardless of the potential or the course
of action. Besides, the social potential of the social system is related to the
behaviour of all co-actors at all levels. This potential decreases with divergent and
conflicting actions and increases when there is unity and coordination of behaviour.
Figuratively, that potential could be presented as the aggregate value of the overall
result achieved by all social structures within the social system, i.e.:

e the overall result for the individual;

o the overall result for the group (team);

o the overall result for the organisation, etc.

Overall results decrease when there are conflicts in co-actors’ behaviour,
which also leads to reduced social potential of the social system as a whole. This is
directly related to the behaviour of individuals and the relations within social
structures, as well as to the patterns of behaviour, loaded with more negative
potential.

Conflicts in behaviour might be exhibited by any social structure. Those
might be related to managerial decisions, political affiliation, the financial status of
an individual, shared moral values, etc. Special attention should be paid to:

1. Co-activity related to the consolidation around major national objectives.
There are two basic moments here — in the first place, who and how will present these
objectives to society, and secondly, how to encourage the adoption of those objectives.
The behaviour of political leaders in the past is of crucial importance. Random
involvement of any individuals in politics is not only dangerous, but may also give rise
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to various conflicts and a war of discrediting among opponents, which will not only shift
the focus of public attention from the consolidation around major national objectives,
but will also prevent those objectives from being clearly defined. Thus the co-active
environment will prove to be unfavourable to the establishment of a uniform national
policy and the consolidation of society around its objectives.

2. Co-activity related to various national policies conducted within the
economy. This is, in fact, related to an extremely important issue — that of conflicts
among institutions. Those could be arising due to an improperly established
institutional structure as well as due to entities exercising their power as separate
institutions. Due to exhibited conflicts in behaviour the overall result achieved will
be reduced.

3. Co-activity related to the implementation of crucial managerial decisions.
In this case, the entity that is primarily affected is the authority responsible for
developing and taking the decisions. Even a decision which has been properly
developed and adopted with consensus may fail to work. There might be different
reasons behind this, for example, conflicts in the behaviour of those imposing the
decision or the people engaged with the implementation of the decision. Thus the
overall result will be far from the expected, which implies an unfavourable co-active
environment.

A crucial element in the three situations considered above is the present
behaviour of the individual or the group (team), determined some time ago back in the
past, when specific behavioral patterns established the co-active environment. This
means that presently experienced negatives might be the result of wrongly conducted
national policies decades ago. Organisations and companies might find themselves
currently isolated due to improper behaviour in the past, and an individual might be
baffled why he can not succeed despite all his effort and hard work.

The fact that we all contribute to the overall result, some intentionally and
others not, throws different light on the issue of responsibility and guilt. And while
the issue of responsibility is more easily defined, it is a totally different situation with
guilt. There is no case study in the combination ‘responsible — guilty’, as opposed to
the combinations ‘responsible — not-guilty’ and ‘guilty — not-responsible’. The
question arising naturally is whether the philosophy of co-activity could be applied
here so as to change specific situations by accounting for the complexity of the
overall result.

All social systems are made up of hierarchical structures. Provided that
those operate within defined parameters, the problem of responsibility is irrelevant.
Any deviation from these parameters confronts various structural levels with the
problem of real plan responsibility, i.e. potential responsibility is transformed into a
real one and specific entities are identified as being responsible. The parameters
within which social structures are expected to perform are determined by the
specific legal framework. That legal framework must be designed in a way which
helps functionally solve specific conflicts among civil society individuals or groups,
as well as conflicts related to internal and external security.
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Legal frameworks governing the development of the managerial process and
the administration of managerial decisions are just as important. If we consider a
legal framework to be the formal environment it will be possible to define any
deviations from it as informal truths which are a specific reaction to a specific
aspect on behalf of individuals or groups. Those processes might be of
constructive or destructive nature and are in this sense part of the co-active
environment contributing to the overall result. In fact, such behaviour is provoked
by the attitude to the legal framework. There are some entities which are
responsible for the compliance with its regulations. The fault is therefore both in
those who react against separate aspects of the legal framework and in those who
bear the responsibility for the implementation of these regulations.

Responsibility about people is within the authority of hierarchical power, while
responsibility about activities lies within the authority of functional power. Self-
responsibility, too, has a role to play in the achievement of final goals. In essence, it is
responsibility for the behaviour of any individual in his private, professional or social life.
This is the result of multiple factors — basic values, social environment, general
knowledge, corporate culture, professional skills, etc. What is more, self-responsibility
is crucial both to hierarchical and functional responsibility. The three of them constitute
the overall responsibility related to the overall result.

Chart 3
Overall responsibility and co-active environment
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Self-responsibility is related to self-awareness and the moral values shared
by the individual. At the same time, it is correlated to hierarchical and functional
responsibility and is an important prerequisite for the implementation of goals and
the achievement of overall results.
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It is not uncommon to blame on the past unsatisfactory results attained at
present. This is quite explicit in mandate-defined thinking and behaviour. Should a
mandate prove to be insufficient for implementing the commitments made, there is
nothing one can do about the unsatisfactory overall result but attribute it to some
causes in the past. This is, in fact, recognition of co-activity as a philosophy, although it
is a totally different matter to what extent this corresponds to the truth behind the facts.
When there are positive results at present, however, a reference to previous mandates
will rarely be made, unless those too were the mandates of the same party. A
mandate-related explanation is a brilliant example how a present result is the
consequence of the positive and negative aspects of the past, i.e. previous mandates,
plus the initiatives and the results implemented during the present mandate. Quite
often in order to serve some subjective interests or political affiliations the past is given
a distorted description, the present is exaggerated, and the future is described
idealistically. Regardless of subjective judgments, though, any result achieved at a
particular point in the socio-economic system is clearly defined and specific, therefore it
is the overall result of the co-active environment, the potential of the government, and
the real foundation for further development. Therefore, blame shifting is only a
temporary solution for shifting the focus of attention from current issues and providing
an excuse for failures. If negatives are only attributed to a previous mandate, then it
would make sense to ask what the behaviour of the present government was during
that mandate in its role of an opposing party.

Co-active environment is directly related to social potential. When the latter is
characterized by conflicts and divergent interests, the overall result as a consequence
of all positive and negative aspects of the social system will not correspond to its actual
social potential. This means that a significant volume of social energy will be consumed
for settling arising problems and conflicts. What is more, quite often this will lead to
achieving no specific result, yet both time and resources will be wasted. And it all
comes down to the behaviour of certain individuals or groups who are in a pursuit of
accomplishing goals which dramatically exceed their potential. Quite naturally, such
behaviour is accompanied by negative social phenomena like corruption, organized
crime, political instability, etc. In this case the issue of responsibility and guilt is
especially important, because if those two concepts fail to be clearly defined in due
time, this will lead to depleted social potential. If those processes are not subject to
control or fail to be regulated within reasonable limits, it will be no surprise if the bigger
part of social potential has to be consumed in dealing with the consequences of a
similar behaviour.

As a rule, co-active environment is to a greater extent related to the past, i.e. to
behaviour which has already been implemented. This means that a careful analysis
and assessment of the performance of present co-active environment will make it
possible to identify opportunities for activating compensatory mechanisms for reducing
possible negative influence and boost its positive impact on the overall result. If left
unregulated, the environment can be penetrated by divergent activities and thus permit
various impacts on current behaviour. Such regulatory mechanism might be measures
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taken to settle conflicts which have arisen in the past or to alleviate the negative
consequences of decisions which have already been put into practice.

As for operational order relations with the social environment, they should
always be carefully tailored and balanced. Under certain conditions compromising
might be recommended as a strategic behaviour, and in some cases even an explicit
readiness to step back might be appropriate, as in the course of time these might prove
to be more beneficial than the consistent implementation of the policy set in advance.

Applying flexible mechanisms to influence the present social environment or
appropriate mechanisms to compensate for demonstrated behaviour can considerably
affect the achievement of a better overall result. This, however, requires excellent
command of communication mechanisms and a high level of ethical commitment. The
inability to bear other people’s success is a serious step towards establishing a
negative co-active environment. Should a similar behaviour become the norm, the
relations governing social structures will be penetrated by envy and hostility which will
not only curb the willingness to communicate and cooperate but will also provoke
negative trends such as fraud, unfair competition, active favorability, etc. All these will
deteriorate the social climate and weaken the potential of social structures.

Co-active environment is characterized by divergent actions. It cannot be made
subject to control, rather appropriate compensatory mechanisms need to be applied in
order to reduce negative influences and increase positive impacts. Nor should market
competition affect the balance of relations among economic entities when they fit within
the legal framework. As for personalities and groups, it comes down to values, moral
and conscience, terminology which comes to our mind as often as we find ourselves
involved in conflicts with the social environment which are not our fault. And just as
there is no court for moral values, there is no court for co-activity. It is all a matter of a
retrospective look and analysis of what has contributed and what has been an obstacle
to achieving the overall result.

Naturally, the philosophy of co-activity excludes violation of laws or disregarding
the established legal framework for behaviour, i.e. cases in which the court is
authorized to intervene. Our concern is rather about behavioral correlations within
social structures. They really cannot fit into a legal framework, but depend on
conscience and professional ethics. Our analysis as to what has contributed and what
has been an obstacle to achieving the overall result would not be exhaustive if we
failed to take into account what motivated a particular behaviour at a subconscious
level. This is what we will certainly find out when no further obvious causes for
achieving the overall result can be identified.

Co-activity is a behavioral philosophy which explains why present effort or
personal qualities and abilities alone are not sufficient for achieving a satisfactory
overall result. This is further confirmed by the observation that excellent personal
qualities and individual skills do not guarantee efficient team work, i.e. an individual
might prove to be inefficient in a team despite his high personal potential. Therefore
developing good teamwork skills is one of the prerequisites for establishing a
favourable co-active environment through appropriate behaviour at present.
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People face different situations when a choice is to be made. That choice is, in
essence, the behaviour chosen for the particular situation and is affected by multiple
factors — personal, collective, tactical, strategic, etc. In fact, the choice we make at
present projects our behaviour in the future. This is due to the fact that the activities
which are currently being fulfilled lay the foundations for the future which is based on
previous accomplishments. From this point of view, the choice we make at present is a
product of a past behaviour and the present environment with its characteristics. Thus
our current choice, on the one hand, determines some future behaviour, while on the
other hand it is a product of the co-active environment. This is in tune with one of the
basic tenets in psychoanalysis, i.e. that any behaviour is projective. Therefore our past
behaviour has its projective impact on our current choices while our current choices
project our behaviour in the future. It should be noted that any choice is based not only
on the values shared by the individual but also on the duration and intensity of
influence exerted by various parameters of the social environment — political,
economic, social, cultural, etc. Those, in fact, constitute the co-active environment.

The correlation of past behaviour, current choices and projective behaviour
could be presented in the following way:

Chart 4
Behavioral correlation in time
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The logic of behavioral correlation in time suggests that contingencies are
largely excluded and causality must be easy to recognize throughout the achievement
of the ultimate (overall) result. To put it in another way, any incidental behaviour is only
apparently incidental while in fact it is the product of a specific pattern.

In conclusion, we could summarise the following: The philosophy of co-
activity demands that we say STOP and consider our behaviour at present, as well
as provide a clear answer to the question why we fail or succeed. Our failures and
successes are largely determined by our past. What is more, we should bear in
mind that our future past is determined by our behaviour at present.

30.VII1.2012
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®AKTOPU 3A TBPITOBCKUTE ABJITOBE HA PUPMUTE U
Bb3MOXHOCTU 3A PEOYUUPAHE HA MEXOYOUPMEHATA
SAONMTBXHANOCT

PasrnegaHn ca OCHOBHMTE TEOPETUYHWM MOCTAHOBKM 3a (DMHaAHCUPAHETO Ha
dvpmMUTE C THProOBCKU KPeaUT U ca NpeacTaBeHW pesynTtatv OT eMNUMPUYHO
nscrneasaHe No MeToAa Ha MHOXECTBEH PerpecuoHeH aHanms Ha pakTopuTe,
BMMSEWN BBbPXY HMBOTO HA TbProBCka 3afnMbXHAMNOCT Ha Obnrapckute
HedmHaHcoBn npeanpusaTns. KoHcTpywpaHu ca Mogenwu, TecTBaHW 3a [ABe
nocnegosartenHu rogumHn, otaenHo 3a MCI1 v ronemuTe nNpeanpusaTUs, KOeTo
Mo3BOMsiBa OTYMTAHETO Ha pasnuuusaTa Mexgy TaX, B T.4. M0 OTHOLUEeHWE Ha
[0CTbNa A0 MHCTUTYLIMOHANHO doMHaHCKMpaHe, B KA4eCTBOTO Ha MEHUIXMBbHTA
n T.H. OcHOBHUTE pe3ynTaTu, YCTAHOBEHW MpW U3CrneaBaHeTo, ca, Ye Tbp-
FOBCKUAT KPeauT € CyOCTUTYT Ha MHCTUTYLIMOHANHOTO KpeauTupaHe un ye dup-
MUTE 3afnbXHABaT KbM Apyrn cdupmun, 3a ga duHaHcupat coGCTBEHUTE Cu
TBProBCKWN B3EMaHUS 1 Aa Xeaxvpar pucka no Tax. ToBa 3aefHO C pUCKOBOTO
ynpasneHne Ha duHaHcoBaTta cTpyktypa npu MCIT e npegnoctaBka 3a
dopmmpaHe Ha Bepurn OT NPOCPOYEHN 3aAbIKeHUs. PopMynmMpaHn ca CbLyo
Bb3MOXHOCTW 3a HamansBaHe Ha MexaydvpmeHaTa 3aanbXXHANOCT U perynu-
paHe Ha HeWiHus pa3Mep B ObaeLle.

JEL: G30; G32; G39

KpeauTbT OT goctaBuvumute € TpaguUMOHEH U3TOYHMK Ha (huvHaHcupaHe 3a
dupmMmnTe, KOMTO € OBEKT Ha MHOXECTBO TEOPETUYHU U EMMNUPUYHU U3CNeaBaHUs B
pa3nuyHU CTPaHK Mo CBeTa, HO BCe OLLe OCTaBa M3BbH (hOKyca Ha U3crneaoBaTernckus
WHTepec y Hac. Hapen ¢ nonanTe oT ynotpebarta Ha TbproBCKU KpeauT NPeKOMEPHOTO
HapacTBaHe Ha 3aA/TbXXHANOCTTa Ha (hMpMUTE KbM JOCTaBYMLIM B AafeHa MKOHOMMKA
1 0CcOOEHO MOBULLEHWETO HA AeNna Ha NMPOCPOYEHUTE 3a4bIDKEHUS] € CBbP3aHO U C
peavua HebnaronpuaTHM edpekTi. Te ce NosIBABAT KakTo Ha HVMBO NpeanpusTus, cpeq
KOUTO pa3xoau 3a 3awyra OT JiolwmM B3emaHusi, 3aryba Ha peHTaburnHoCT M NUKBMA-
HOCT, MpOMnycHaTW MoMn3u OT CBMBaHe Ha npodaxbuTe Ha KpeouT, 3annaxa oT
usnagaHe B HEMnaTeXocrnocoOHOCT, Taka U Ha MAaKPOUKOHOMMYECKO paBHULLE KaTo
puUCK OT MacoBu anuTi, CBMBaHE Ha WMKOHOMMKaTa, 3aeTocTTa M npuxoguTte B
OrompkeTa, puck 3a ctabunHocTTa Ha hMHaHcoBaTa cucTema U T.H.

Mo paHHM Ha Bwvnrapckata ctonaHcka kamapa (BCK) B npogbmkeHue Ha
roguHn B bbnrapus ce HabniogaBa NpeBULLEHME Ha 3agbiPKeHUATa Ha upmMmuTe
cnpsamo BBI1 Ha cTpaHaTta (Bbnrapcka ctonaHcka kamapa. 3agbrmkeHusa Ha npej-
npuaTUsSTa OT HEMHAHCOBUSA CEKTOP Ha MKOHOMMKaTa...). MNpe3 2010 r. mexay-
dupmeHaTa 3aanbXxHanocT goctura 104.2 mnpa. ne., unu 66% oT BcuYku doupme-
HW 3agbikeHus (157.6 mnpa. ne.).

OBWKHOBEHO TbHProBCKUST KPeaUT € pasrnexaaH KaTo CyoCTUTYT Ha UHCTUTY-
LUMOHANHOTO (hMHaHCHMpaHe, Makap Ye CbLUEeCTBYBaT M aHanvau, KOUTO npeacTaBsAT
AoKa3aTencTea, Ye TbProBCKUAT 1 BaHKOBUAT KpeanT moraTt Aa 6baaT u koMmnnemeH-

N
WHCTUTYT 3a nkoHoMmn4eckn nscneasaHus Ha BAH, cekums “VkoHomumka Ha dompmara’, galya_taseva@abv.bg
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TapHW M3TOYHMLM Ha puHaHCMpaHe. EgHa OT OCHOBHWTE 3aJaun TyK € MMEHHO Aa ce
TecTBa Janu B GbnrapckMTe MKOHOMWYECKU YCMOBUSA KpeauTuTe OT JOCTaBuMUMTE U
Te3un oT PUHAHCOBUTE MHCTUTYLIMM ca CyOCTUTYTU, Unu ce AoNbIBaT.

KaTto npunumHa 3a eqHOBPEMEHHOTO M3Mon3BaHe Ha (MHaHcMpaHe OT JoCTaB-
ymumTe 1 oT BaHKMTE Ce MOCOoYBA PasNMYMETO B MaTypUTETUTE Ha TbPrOBCKUSI KpeawuT,
KONTO OOUKHOBEHO € KPaTKOCPOYEH, Y Ha BaHKOBMSA KpeauT, XxapaKTepuampall, ce C Mno-
Abnbr cpok (Bx. Cole, 2010). OceeH ToBa TbProBCKMAT KpeauT nogobpsiea penyTa-
uMsiTa Ha Mno-HoBWUTE M Manku cdvpmy npeq OaHkuTe nopagv UHAOPMAaLMOHHUTE
npeaumcTea, KoMTo umart goctaBumumte (BX. Gama, Mateus and Teixeira, 2008).
Ynotpebata Ha dmHaHCMpaHe OT AocTaBuMuMTE ObrekyaBa ocTbna o GaHKoBO
KpeguTupaHe OGnarogapeHne Ha curHanHus edekt Ha Tbprosckus kpegut. Cno-
COBHOCTTa Ha MpMUTE-KNMEHTW Aa NpuMBAMYaT MHaHCMpaHe OT CBOUTE TbProBCKU
NapTHLOPU € WHAMKATOP 3a HUCBK PUCK OT HennartexocnocobHocT (BX. Alphonse,
Ducret and Severin, 2003; Antov and Atanasova, 2007).

Nielsen (1999) obaye fokasBa, Ye B CTpaHW, B KOUTO oupMute Mmat gobpu
OTHoLeHusi ¢ BaHkuTe, ynoTpebaTta Ha TbProBCcku KpeauT e no-craba. Vscneasanku
Marku mMpmMm, 3a KOUTO € MO-XapaKTepHO, OTKOJSIKOTO 3a roriemMuTe, Aa Mmar 3atpya-
HEHWs B MPUBIINYAHETO Ha MHCTUTYLIMOHANHO (OMHaHCUpaHe, TOW YCTaHOBsIBA HapacT-
BaHe Ha CTOMHOCTTa Ha MOM3BaHWSA TbPrOBCKWM KpeauT B ClyyYauTe Ha CBMBAHE Ha
DaHkoBuMA. HeratvBHa Bpb3ka Mexdy curaTta Ha B3auMMOOTHOLUEHMsTA ¢ H6aHkute 1
TbPCEHETO Ha TbProBCKWN KpeauT oT dmpmuTe oTkpuBaT n Petersen n Rajan (1997).
CnocobHocTTa Ha oupmMuTe ga reHepupaTt BbTpeLLeH (PUHAHCOB pecype ChLLO MOHU-
XaBa TbPCEHETO Ha (PMHaHCMpaHe OT AocTaByvumTe. JIMKBUOHUTE NPEanpuaTUst ca
MO-CKMOHHM [a [f[aBaT, OTKOJIKOTO Aa TbpCsT TbproBcku kpeaut (Petersen and
Rajan,1997).

JocraBunumnte puHaHCUpaT KNMeHTUTe cu, OpU KoraTto GaHkUTe He ca CKIOH-
HWU Ja UM OTMyckaT KPeauTu, Tbid KaTo MMaT peavua npeaMMcTBa kato Kpegutopu B
CpaBHeHVe C (PMHAHCOBUTE MHCTUTYLUMW. TakvBa NpeaumcTBa ca No-receH U eBTUH
JOCTbN 00 MWHGopMmaumsa OnarogapeHue Ha pPefoBHUTE TbPrOBCKM  KOHTaKTW;
Bb3MOXHOCT 32 YNpPaXKHABAHE Ha HATWCK 3a BPblLAHe Ha KpeguTa nopg 3annaxafta oT
npekpaTsaBaHe Ha JOCTaBKWUTE; Mo-riecHa npenpodaxkba Ha cTokaTta, ako Ce HaroXu;
MoO-MasTbK PUCK OT OTKIMOHSIBAHE Ha CTOKMTE 3a pa3nuyHa oT JA0oroBopeHaTa ynotpeba
nopaamn HUcKaTa UM NIMKBUOHOCT 3a pasnuka OT napuTte, KOMTO Ca U3NOXEHM Ha BUCOK
mMopaneH xas3apT. OcBeH ToBa (HMPMUTE MMAT UMNIMUMTEH AAN B KanuTana Ha
KMUEHTUTE W WHTEPEC OT MNoAAbpXKaHe Ha AbMrOCPOMHWM OTHOLLUEHUSI C TAX (BX.
Petersen n Rajan, 1997; Smith, 1987; Cunat, 2003; Giannetti, Burkart and Ellingsen.
2007; Frank and Maksimovic, 2005).

dupmnTe ¢ hrMHaHCOBM Npobrnemu MonssaT NnoBeve TbProBCKU KpeauT KaTo
CyOCTUTYT Ha anTepHaTUBHUTE MW3TOYHWMUM 33 (DUHAHCKMpaHe, KOUTO HamansBsaT C
HapacTBaHETO Ha pucka oT HennartexocnocobHocT (Petersen and Rajan, 1997; Frank
and Maksimovic, 2005; Molina and Preve. 2007; Wilner, 2000). B nutepaTypaTta ob6aye
CbLLECTBYBAT NMPUMEPU 3a TPYAHOCTM Ha Takuea coMpMK U B NPUBINYAHETO Ha (PMHAH-
cvpaHe oT goctaBumnumTe (BX. Molina and Preve, 2007; Andrade and Kaplan, 1998).
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"onemute NpegnpuATS M3MNON3BaT NO-Mariko TbProBCKM KpeauT npy onHaHCOo-
BO pa3CTPOMCTBO, OTKOMKOTO Markute. PasmepbT Ha cdmpmarta € anpokcumartop 3a
KayeCTBOTO Ha MEHUIDKMBbHTA U MHOPMAaLMOHHATa MPO3PaYHOCT, KOUTO BRUAAT
BBbPXY OTHOLLEHMSATa C (PMHAHCOBUTE MHCTUTYLIMK N Bb3MOXHOCTTa 3a NpuBnnyaHe Ha
dmHaHcupaHe oT Tax (BX. Molina and Preve. 2007).

B HOpMarnHu MKOHOMWYECKM YCMOBMSA BBbPXY CKIOHHOCTT@ Ha dupmute Aa
NnpefocTaBsAT M MON3BaT TbPrOBCKM KPeaWUT BIUAST TEXHU XapaKTepUCTVKUM KaTo
Bb3pacTTa 1 pa3mepa, KOUTO ca MHOMKATOp 3a KpeamuTocnocobHOCTTa M. Yecto no-
ronemunte UpMKU, KOUTO Ce MpuemMaT 3a Mo-Mariko PUCKOBW, Ca CKIMOHHW Aa 3aemat
noBeYe, BBMNPEKM Y€ UMAaT MO-BUCOKN MapyYHK MOTOLM M MO-HUCKU BB3MOXHOCTU 3a
pactex (BX. Petersen and Rajan, 1997).

OT 3Ha4eHune ca 1 nasapHUTEe NO3MLMN Ha CTPaHUTE MO TbPrOBCKUTE CAEKW.
ChbluecTByBaT [OKa3aTeNCTBa, Ye KONMKOTO No-rofisiMa € nasapHarta cuna Ha ovpmMuTe,
TONKOBa NOBeYe TbProBCKW KpeauT NpuBAMYaT OT JocTaBumumTe cu (BX. Dass, Kale
and Nanda, 2010; Fabbri, and Klapper, 2008).

drpmMUTE NM3MNonN3BaT TbProBCKUS KPEAUT N KaTo MEXaHM3bM 3a HaMansaBaHe Ha
pa3nnyHu BMOOBE pasxogu. Hanpumep Te moraTt ga pegyumpat TpaH3aKUMOHHUTE
pa3xoau, KaTo BMECTO Aa MrallaTt npu BCsiKa JOCTaBka, M3BbpLUBAT TOBa Nepuoany-
HO. M3non3BaHeTo Ha OTCPOYEHO MrallaHe €OHOBPEMEHHO MpMW MOKYMKWTE U Mpo-
AaxbuTe MM OaBa Bb3MOXHOCT Aa hopMupaT o4YakBaHMSATa CU 3@ HETHWS MapuyeH
MOTOK M da ce aganTupaT KbM HEOOUYalHW KonebaHus unn TeHO4eHUMN B NapuyHuTe
CV 3anacu, KOeTO MO3BOMsiBa AbpXaHe Ha MO-MarnbK MapuyeH pesepB U MO-HWUCKK
pas3xoau Mo HeroBoTo nogabpkaHe (BX. Ferris, 1981).

THpProBCKUAT KPeaUT MMa OTHOLLEHME N KbM YNpPaBneHMeTO Ha LOCTaBKUTE.
MpegocTaBaHETO My € MHCTPYMEHT 3a cybcumampaHe Ha pasxoguTe Ha Tbpro.-
CKUTE MapTHLOPM MO ObpXKaHETO Ha 3anacu, ¢ KoeTo Te ga 6baat cTumynupaHu
KbM MPOU3BOACTBO M CbOTBETHO KbM MOBULLABAHE HA MOKYNKUTE MMX NOHE KbM
nogabpXxaHe Ha TAXHOTO HMBO (BX. Daripa and Nilsen, 2005).

Fabbri n Klapper (2008) pasrnexgaT 3agb/bKeHuaTa No TbProBCKMS KpeauTt
KaTo MHCTPYMEHT 3a Xe[KMpaHe Ha pucka Mo KpaTKOCPOYHWUTE B3eMaHus 4pes
n3paBHsiBAHE Ha MaTypUTETUTE Ha akTMBUTE M MacuBuTe. TOW ce mM3nonsea 3a
HarnacBaHe Ha KpaTKOCPOYHUTE B3EMaHUS N 3a4bIIPKEHMS KakTo OT Manku oupmm ¢
orpaHuMdeH JocTbn A0 GaHKOBO (hMHaHCcMpaHe, Taka U OT rofeMu KOMMaHwuM C
Bb3MOXHOCTW Aa LOroBapsitT No-n3rogHu yCrnoBus Mo TbProBCKUSI KPeauT OT Te3u
Nno anTepHaTUBHUTE MW3TOYHUUM HA BBHLWHO (uHaHcupaHe. Mankute dupmu,
M3NUTBaLUM 3aTPyAHEHUS B JOCTbMa A0 KpeauTupaHe, U3nonsBaT TbProBCKU
KpeauT KaTo MHCTPYMEHT Ha KOHKypeHTHa 6opba Ha npoaykToBus nasap, Kato ro
duHaHcupaT ¢ NOMOLLTA Ha 3a4bIPKEHUS KbM JOCTaBYMLMTE CU, [OKATO ronemMmte
KOMNaHuy, pasnonarawy ¢ [OCTaTbyHO (PUHAHCOB pecypc, 3agnbXHABaT Mo
TbProBCKM KPeaWTW, 3a [a xeXupaT pucka no B3eMaHusata cu (BX. Fabbri and
Klapper, 2008).

OcBeH ToBa ce paskpvBa ex post CTpemMex KbM U3paBHsBaHE Ha MaTtypu-
TetTute. B cTpaHuTe B npexon pmpmMuTe, KOUTO CbOUPAT CbC 3aKbCHEHME B3eMa-
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HUSATa CW, ca CKMNOHHM Aa 3abaBAT nnaliaHusTa no CBoUTE 3agbiMKeHUS KbM
poctaumum (BX. Johnson, McMillan and Woodruff, 2002). CobwmaTt pesyntart
nony4yaear 3a peHckuTe komnaHum n Boissay n Gropp (2007).

Jokato B nocnegHwTe ABa cnydas duvpmute ca npuHydeHw Oa 3abasaTt
nnawaHeTo Mo CBOUTE 3agblHKeHUs nopagu MpPoCPOYEHUTE CU B3eMaHus, TO
crnopeq Fabbri n Klapper (2008) Te goGpoBonHO M MocnefoBaTenHO Mon3sat
3adbIDKEeHUsATa cu, 3a Aa XemKupaT pucka no KpaTKoCPOUYHWUTE CU B3emMaHus. Tesun
OT THX, KOUTO NofyyaBaT NPeACPOYHO CyMUTe MO NpogajeHuTe Ha KpeauT CTOKW,
ca MO-CKIMOHHW Aa Ce U3abiKaT NpeacpoYHO Ha AOCTaBYMUMTE CU, CTPEMEWNKUN ce
Aa HanacBaTt nnartexHaTa CTpyKTypa Nno B3emMaHusiTa U 3aabiikeHnsTa cu, BMECTO
Aa ce onuTBaT MaKCMMarHO Aa yBenuyat npuBrevyeHuTe KaTo uMHaHcuMpaHe oT
AOoCTaByMumuTe CyMMn.

[MpakTukaTa Ha HaraxgaHe 3aBWCK M OT HaNMYMETO Ha BbTPELLHU PEeCcypCu.
®dupmunTe, KOUTO penHBecTUpaT nevyanbaTta cu M MMaT AOCTbN A0 GaHKOBU Kpeau-
TW, pasynTaTt no-Manko Ha (puMHaHcupaHe OT AOCTaByuuUMTE, 3a Aa paslumpsasat
OTnycKaHuA OT TSX Tbproscku kpeauT (Fabbri and Klapper, 2008).

EMnupuyHo uscrnenBaHe Ha TbProBCKUTE 3aAbIMKEHUA
Ha dompmuTe

ManonssaHu ca gaHHu 3a 299 HedMHAHCOBWU NPeanpUSaTUS OT BCUYKU CekK-
TOPM Ha MKOHOMMKAaTa 3a TpW nocnegosartenHu roguHun - 2007, 2008 n 2009 r.,
npegocTaBeHn oT HaumoHanHus ctatuctmdecku MHCTUTYT. MscnegBanuTe chmpmu
ca obocobeHn B aBe noacwekynHoct ot 199 MCI1 n 100 ronemu npegnpuaTus
crnopep Kputepus “Gpown 3aetu nuua’. B pamknte Ha NOACHLBKYNHOCTUTE hnpMUTE
ca n3bpaHu Mo cry4yaeH HaudvH, KOETO OCUrypsiBa NPELACTaBUTENHOCT Ha Monyye-
HUTE NpU aHanu3a pesynraTu.

M36opbT Ha nscnegoBatencku noaxod 3a OTAENEH aHanv3 Ha JaHHuTe oT
duHaHcoBuTe otyetn Ha MCI1 n ronemute npegnpuaTvsa (C Hag 249 3aeTtu) nos-
BOMsiBa OTYMTAHETO Ha pasnuuusaTa mexgy TsX, B T.4. MO OTHOLIEHWe Ha JOCTbMa
40 VIHCTUTYUMOHAIHO huHaHcupaHe, Bb3MOXHOCTUTE 3a MpoBexJaHe Ha camo-
CTOsITENHA NOMMTUKA NO TbPrOBCKO KpeauTupaHe, pasnuuusata B noTeHuuana 3a
abcopbupaHe Ha MKOHOMMYECKN LLIOKOBE M B KQYECTBOTO HA MEHUIKMbBHTA.

PeweHneto 3a otgeneH aHanu3 Ha MCIT u ronemuTe NpeanpuaTust € npo-
OVIKTYBaHO M OT dhakTa, Ye OenbT Ha roneMmTe UpMm y Hac € U3KIMYUTENHO Marbk
(cnopen Hawm m3uucrneHus no aaHHM Ha HCW 3a 2009 r. e egsa 0.21% ot obwus
Opolt Ha HedhmHaHcoBWTe NpeanpuaTust). MNopaau ToBa Npu M3BaaKka OT Nopsiabka Ha
HSIKONKO CTOTMH (@ AOPY W HSKOMKO Xunsou) cpupmuy, KOSITO ga CbOTBETCTBA Ha
CTPYyKTypaTa Ha reHeparnHaTa CbBKYMNHOCT, roneMute npeanpusatusi bruxa ounm tebpae
cnabo npeactaBeHn 1 Brxa ocTaHanm peasnHo n3BbH 0bxBaTa Ha U3cneaBaHeTo.

Makap n ¢ Mmanbk oTHOCMTENeH Opon, ronemMuTe NPeanpusaTUst NpousBexaar
cbluecTBeH aan ot BBl Ha cTpaHaTta u ocurypsiBaT 6mm3o Y4 oT paboTHUTE MecTa
Ha 3aeTuTe B HedmHaHcoBuTe npeanpusatus (24% 3a 2009 r. cnopepn n34ncneHms
Ha aBTopa no gaHHu Ha HCW), nopagn koeTo aHanu3bT Ha mexaydupmeHata
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3a4BXHANOCT MpKU TAX CbLLO npegnonara macneasaHe. OcBeH ToBa B TeopudaTta
Te ce pasrnexgaTr KaTo TPaHCMUTOPU Ha NMKBUOHOCT KbM MO-Mankute dupmu,
0cobeHo B cuTyauusi Ha CBMBaHe Ha 0aHKOBOTO KpeawuTuMpaHe, KoeTo ce Habnio-
hasa B bbnrapus npes kpusaTa.

drHaHCOBUTE AaHHW, U3NON3BaHW NpU U3cneaBaHeTo, ca OT HEKOHCONUAN-
paHuUTe OTYETU Ha NPeanpUSTUSATA, C KOETO ce M3bArBaT Bb3MOXHMW U3KPVBABAHWS
B pesynratute. M36opbT Ha ynoTpeba Ha KOHCONMMAMpPaHW OaHHU Kpue PUCK OT
HETOYHM M3BOAM, Tbi KaTo BOAM OO aBTOMaTU4HO HapacTBaHE Ha B3EMaHUSATa U
3agbihKeHusTa Npes nbpBaTta rogrHa, B KOATO pypMaTa 3anoyHe ga koHconuampa
otyetuTe cun (BX. Rajan and Zingales, 1995; Delannay, and Weill, 2004).

MpencraBeHn ca UpMn OT BCUYKM HEPUHAHCOBM CEKTOPU Ha MKOHOMUKaTa
ot “A” go “S” no KMI-2008 (6e3 cektopn “K” — “OuHaHCOBM N 3acTpaxoBaTesHu
aenHoctn” n “O” — “IbpxaBHO ynpasneHue”).

Mpe3 2009 r. B cpaBHeHue ¢ 2008 r. npu MCI1 ce HabniogaBa HamaneHue
Ha cpegHaTa CTOMHOCT Ha HETHUTE npuxogn oT npogax6oun (HMIM) u pasko HapacT-
BaHe (0T 0.26 Ha 0.44) Ha CbOTHOLUEHMETO Ha cpeAHaTa CTOMHOCT Ha TbProBCKUTE
3ag0b/HKeHUs cnpsiMo Ta3u Ha obopoTta Ha upmuTe. ToBa MoKasBa YTEXHsIBaHE
Ha npobnema c mexaypvpMeHuTe ObMAroBe, TbiA KATO € UHAMKATOP 3a TPYAHOCTU
npu TAXHOTO OOCNyXBaHe B pe3ynTaT OT HamalleHWeTO Ha HEeTHWUTE Mpuxoam OT
npogax0tu No Bpeme Ha Kpu3aTa U OrpaHMYEHOTO reHepupaHe Ha BbTpelleH u-
HaHcoB pecypc. CBUTOTO KpeauTupaHe OT (PUHAHCOBWM MHCTUTYLMM U MOBMULIA-
BaHETO Ha IMXBEHWUTE MPOLUEHTM AOMbIHUTENHO 3aTpydHsiBa pedoBHOTO nora-
CsIBaHe Ha 3abIDKEHMATA KbM TbProBCKUTE NAapPTHLOPMW.

Mpn ronemuTe NpeanpuaTUa OTHOBO ce HabngaBa HamaneHue Ha cpeg-
HaTa cTorHocT Ha HIl, HO AenbT Ha TbProBCKUTE 3aAbIDKEHUS CMPSMO NPUXO-
ante oT npofaxbu HapacTBa caMo ¢ 3 npoueHTHU nyHkTa npe3 2009 r. cnpsmo
2008 r. (3a cpaBHeHue npu MCIT yBenudeHueto € ¢ 18 MPOUEHTHU MNyHKTA).
Bb3MoXHO 06ACHEHME e, Ye ronemnTe npeanpuaTust TpagMuMOHHO MMaT No-neceH
AOCTbMN 4O UHCTUTYLIMOHANHO KpeanTMpaHe M CbOTBETHO NO-Marnka HeobxoammocT
OT (PMHaHCMpaHe OT AOCTAaBYMLUUTE, KaKTO U No-gobpa Bb3MOXHOCT 3a PEeLOBHO
nnaiiaHe no TbProBCKUTE KpeauTw.

Tabnuuya 1

CpefHa CTOMHOCT Ha OTHOLLIEHMETO Ha TbProBCKUTE 3a0bIKEHUS
kbm HIIM no roguHmn

FoanHn Tobproscku 3agbrmkeHusi/HIM
Marnkv n cpegHu npeanpuaTus 2009 0.44
2008 0.26
onemwn npegnpusTua 2009 0.33
2008 0.30

Mpe3 Bcuyku rognHn ot nepuoga 2007 — 2009 r. noHe nonoBMHaTa OT rone-
MUTE NPeAnpuUsTUSA ca HETHWU ANMbXHULM, KOETO NOTBbPXKAABA, Ye B pa3BMBaLLMTE
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Ce VKOHOMMKW Te3n upmMuM M3Non3BaT nasapHata cv cuna, 3a ga npuenuuar
duHaHcupaHe oT goctaBumumTte cu. C BnolwaBaHeToO Ha MKOHOMMYeckaTa obcTa-
HOBKa M orpaHuyaBaHe Ha 4OCTbNa A0 UHCTUTYLMOHANHO oUHaHCcUpaHe, Ccbmnpo-
BOJEHO C MNOBMLIABaHE Ha JMXBEHUTE MNPOLEHTM Mo OaHKoBWUTE KpeauTu, ce
HabrntogaBa NOCTENEeHHO HapacTBaHe Ha Aena Ha HeTHUTe AnbXHuuu oT MCI u
Ha HeTHUTe KpeauTopu OT ronemute npeanpuatus. C pasBUTMETO Ha KpusaTa
nocregHMTe ce MNpeBpblUaT B TPaHCMUTOPM Ha NUKBMAHOCT 3a MO-MarkuTe U
KPeOAWTHO 3aTpyaHEHU hrupmu.

Tabnuua 2
IMpoueHT OT UpMUTE, HETHN KPEOUTOPU U OMBXHULN
[oanHu MCn onemu npeanpusaTtuns
2009 HeTHu gnbXHnum 52 52
HeTHu kpegutopwm 46 48
Baemanns=3agbnxeHus 2 0
2008 HeTHn gnbXxHuum 49 58
HeTHu kpegutopwm 47 41
BaemaHns=3agbnxeHus 4 1
2007 HeTHn gnbXxHuum 47 50
HeTHu kpeguTopm 40 36
BaemaHns=3agbnxeHus 13 14

3a uenute Ha NpeacTaBeHOTO TYK M3cneaBaHe ca Cb3fgadeHu ABa mogena -
3a TbproBckuTe 3agbixkeHns Ha MCI1 u Ha ronemute npegnpusTus, KOUTO ca
TecTBaHu 3a ABe nocnegosatenHu rogmHn — 2008 n 2009. JluncaTta Ha gaHHW 3a
HSKOM OT obsicHABaLWmMTe NnpomeHnuem 3a 2007 r. BoaM 4O HaMmansiBaHe Ha 6posi Ha
roguHuTe, 3a KOUTO ce TecTBaTt mogenute. [NpuymHa 3a ToBa € U U3NON3BaHETO Ha
narosy NPOMEHNMBYU, HO ynoTpebata UM JaBa Bb3MOXHOCT 3a AUHaMU3UpaHe Ha
MOZENUTE M OTYUTAHE Ha BIIUSSHUETO Ha BPEMETO.

HaHHuTe ca obpaboTeHu ¢ nporpameH npogykt SPSS. MetoabT 3a nscnea-
BaHe € MHOXECTBEH PErPECUOHEH aHanma.

Kato 3aBMCMMM NpOMEHNMBM B MOZENWUTE Ca W3MON3BaHU TbProBCKUTE
3agbikeHusa (T3) — 3agbimKeHUs KbM OOCTaBYMUU M KITUEHTU-HEUHAHCOBU
npeanpusTus, a MHAMKaTOPK 3a N3CneaBaHETO Ha 3adbiHKeHMsITa ca:

e HETHU NpmMxoaun oT Npoaaxbu - nHamkaTop 3a Mawaba Ha prpmuTe;

® CbOTHOLLEHME Ha B3EMaHuATa OT KIMEHTU 1 gocTaBuuum kbm HIM (B/HIM) —
CNyXu 3a uscnegBaHe Ha Bb3OEWCTBUMETO Ha Adena Ha npogaxbute Ha kpeawt
BbpPXY TbProBCKMUTE 3a4bIKEHUS;

e HepasnpegeneHa nevanba (HI) — nHouknpa cnocobHocTTa Ha dupmaTta
Aa reHepupa BbTpelleH UHAHCOB Pecypc;

e ALNTOTPanHM matepuanHu aktmeu (OMA) — cnyxu 3a uscnegBaHe Ha
HarnpaBfeHusaATa Ha M3NON3BaHe Ha MPUBIEYEHNs] OT JOCTaBYMLMTE pecypc U 3a
OapuepuTe 3a HaBnu3aHe B OM3Heca;

e MaTepuanHu 3anacu (M3) - nHoukaTop 3a HanpaBneHnsTa Ha U3MNor3BaHe Ha
NpvBMeYeHns oT 4OCTaBYMLMTE PECYPC M 3a 3HAYEHUETO Ha CKIMagoBUTe pasxoau;
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¢ 320bJDKEHNS KbM (onHaHcoBU npeanpuatus (3PM) - nokaseaTt cnocobHocTTa
Aa ce NpuBnnya BbHLLIHO doMHaHCcUpaHe, obLLo KpaTKOCPOYHO M AbIITOCPOYHO;

® KPATKOCPOYHM 3a4bIMKeHMs kbM bmHaHcoBu npegnpuatus (K3PI) — nHgu-
KaTop 3a cnocobHOCTTa Aa ce NpuBnM4a 060POTHO UHCTUTYLMOHAIHO (huHaHCHpaHe;

e kOe(PMUUEHT Ha AbSra KbM akTUBUTE (3a4bXKHANOCT KbM Kpegutopute) ¢
nar egHa roguHa (O/A nar1) — u3uMcneH kaTo CbOTHOLUEHME HAa CTOMHOCTTa Ha
3a4bIDKEHMATA, OT KOATO ca npucnagHatn cCob6CTBEHMAT KanuTarn, npuxoguTe 3a
Oboewm nepvoon M bUMHAHCUpPaHUSITAa KbM CTOMHOCTTa Ha aktueuTte. [lpucna-
AaHeTo Ha cobCTBeHUs KanuTan, npuxoaute 3a Obpewmy nepuogm u UHaAHCK-
paHudaTa ce npasu, Tbi KaTo Te hakTUYECKN He Ca AbrKaT Ha KpeauTopuTe.

Mopen 3a TbproeckuTe 3agbimkeHusa Ha MCI

B To3n mogen 3a 2009 n 2008 r. yyacTBaT KaTto 0BsiCHABALLM NPOMEHITMBMY:
HIr, B/HMM, 34N, AMA, koedunumeHt Ha O/A 3a npeaxogHata roguHa. Xapak-
TEPUCTMKUTE Ha MoAena 3a Tbproeckute 3agbimvkeHnsa Ha MCI1 3a 2009 r. ca
npeacTaBeHu Ha Tabn. 3.

Tabnuya 3
Correlation Coefficient of Adjusted R® | Std. Error of the | F statistic Sig.
coefficient (R) determination (R ?) Estimate
0.862 0.743 0.736 1674.93644 111.657 | 0.000

Tbl KaTo paBHMULLETO Ha 3HaUMMOCT Ha F kpuTepusa Sig.= 0.000<0.05 npu puck
3a rpewka 5%, a opu 1 Npy NPEHEBPEXMMO HUCKO HMBO Ha PUCK, UMaMe OCHOBaHue
4a npvemeM, Yye MOAEeNbT € aJekBaTeH M € Hanuue 3akOHOMEpHa MHOXECTBeHa
NHEeWHa 3aBUCMMOCT Ha TbproBckuTe 3aabspkeHus npy MCI oT BkntoveHuTe B Moae-
na daktopHy npomMeHnmen. KoeduumeHTbT Ha kopenauus, M3MepBall, TecHoTaTa Ha
MHOXecTBeHaTa 3aBucumocT (BX. bowHakos, 2009, c. 119) R=0.862>0.7, koeTo
cBUAETENCTBA 3a CUMHa Bpb3Ka, a KOeULMEHTBLT Ha AeTepMuHauus goctura 0.743,
UMM CBBKYMHOTO BMNWSIHWE Ha pasnuuusiTa B CTOMHOCTTA Ha HE3aBUCUMUTE MPOMEH-
nvBeuM B Mogerna obsicHsBa 74% OT pasnuynsTa B CTOMHOCTTA Ha TbProBCKUTE 3agbll-
eHus npu MCI1 3a 2009 .

Tabnuua 4

PesyntaTtu 3a 06sicHsIBaLLUTE NPOMEHNMBU B MOA€eNa 3a TbProBCKUTe
3agbmkeHnsa Ha MCI1 3a 2009 r.

B (unstandardized Std. Error Beta (standardized t Sig.
coefficients) coefficients)
KoHcTaHTa -551.349 208.927 - -2.639 0.009
HMN 0.215 0.012 0.814 17.280 0.000
B/HMMN 828.649 320.094 0.096 2.589 0.010
3onM -0.112 0.019 -0.268 -5.925 0.000
OMA 0.121 0.031 0.195 3.913 0.000
/A nar1 742.959 306.643 0.090 2.423 0.016
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Tabnuua 5

KopenalmoHHa maTpuLa 3a hakTopuTe B MOJEN 3a TbProBCKUTE
3agbmkeHna Ha MCI1 3a 2009 r.

HMMN B/HIMM 30Tl OMA I/A nar1
HMn 1 0.104 0.466 0.608 0.025
B/HIMM 0.104 1 -0.029 0.068 0.132
30r1 0.466 -0.029 1 0.555 0.110
OMA 0.608 0.068 0.555 1 0.037
/A nar1 0.025 0.132 0.110 0.037 1

He ce ycTaHoOBsIBa HanmuvMe Ha MyNTUKONMMHEAPHOCT, HAMa HUTO eauH Koedu-
LIMEHT (C M3KIMOYEHNE Ha Te3u MO rMaBHUA AMaroHan), KoMTo ga Hagsuwaea 0.7.

XapakTepuUcTMkMTe Ha mMogerna 3a TbproBckute 3agbinokeHuss Ha MCIT 3a
2008 r. ca npeacTaBeHu Ha Tabn. 6:

Tabnuya 6
Correlation Coefficient of Adjusted Std. Error of F statistic | Sig.
coefficient (R) determination (R ?) R® the Estimate
0.833 0.694 0.686 2449.166 88.799 0.000
Tabnuua 7

PesynTaTtu 3a 0bGsicHsiBaLLMTE NPOMEHIIMBY B MOAENa 3a TbProBCKUTE
3agbmkeHnsa Ha MCI1 3a 2008 r.

B (unstandardized Std. Error Beta (standardized t Sig.
coefficients) coefficients)
KoHcTaHTa -821.740 305.432 - -2.690 0.008
HMMn 0.164 0.013 0.642 12.388 0.000
B/HMN 1106.582 464.632 0.095 2.382 0.018
300 -0.0230 0.024 -0.465 -9.482 0.000
OMA 0.330 0.038 0.462 8.766 0.000
/A nar1 824.022 413.363 0.079 1.993 0.048

OT kopenaumoHHaTa maTpuua ce Bwxaa, Yye m 3a 2008 r. He e Hanuue
MYNTUKOINIMHEAPHOCT.

KopenaumoHHa maTpuLa 3a hakTopuTe B MOJEN 3a TbProBCKUTE
3agbmkeHnsa Ha MCI1 3a 2008 r.

Tabnuya 8

HMM B/HMMN 30r1 OMA /A nar1
HIn 1 0.073 0.522 0.601 0.023
B/HMM 0.073 1 0.033 0.151 0.003
3or1 0.522 0.033 1 0.529 0.083
OMA 0.601 0.151 0.529 1 0.047
/A nar1 0.023 0.003 0.083 0.047 1
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Mo oTHOLWEHNEe Ha BNUSAHWETO Ha hakTopuTe, BKIOYEHN B Modena 3a Tbp-
roBckute 3agbsokeHnsa Ha MCI, ce ycTaHoBsiBaT criegHUTe pesynrtaTiu:

eHemHu nipuxodu om npodax6u. CbliecTByBa MOMOXUTENHaA Bpb3Ka C
HIMM, kouto ca mHaukaTop 3a pasmepa Ha cdupmata. [o-ronemute NpeanpuATUA
umaT no-curiHa nasapHa nosvuus 1 ycnaeaT Aa npuenekaT noseve puHaHcupaHe
oT pgoctaBumumute cu. OCBEH TOBa Te M3BbLPLUBAT NMOBEYE MOKYMNKM U 3aKOHOMEPHO
umaT noBeYye 3a4bIMKEHUS KbM JOCTaBYMLM.

o CbomHOWeHUe Ha 83eMaHusima om KrueHmu u docmasyuuyu KbM HEemHU
npuxodu om rnpodaxbu. B cbOTBETCTBME C TpaH3aKUMOHHAaTa Teopusi Cce OTKpMBa
NO3NTUBHA 3aBMCMMOCT MeXy TbProBCKUTE 3adbiTKEHWS M Jera Ha B3emMaHusiTa B
CTOMHOCTTa Ha NpuxoauTe oT Npogaxou. Ynotpebata Ha TbProBCK/ KpeauT eaHoBpe-
MEHHO MpW MOKYMKUTE U NpU NpodaxbuTe no3sonssa Ha dUpMuTe da HamanaT pas-
XOAuTe 1 fa OCblUEeCcTBABaT AEMHOCTTa CU C No-Marbk napudeH peseps. OcBeH ToBa
Te ce CTPeMAT [da XepkupaT pucka no B3eMaHWsTa cu OT KIMEHTU Ype3 HanacsBaHe
CbC 3afbMKeHusATa KbM gocTasumum. lNpegnpuatuata durHaHemMpaTt npodaxbute cu
npu yCNoBMsl Ha OTCPOYEHO NnaLlaHe C KpeamTh OT COOCTBEHUTE CY JOCTaBUULIN.

o /[IbrieompaliHu MamepuasiHu akmueu. YCTaHOBeHaTa No3vTYBHA 3aBUCKMMOCT
CBMOETENCTBa 3a pUCKOBO (bmHaHCOBO ynpasrexnue npu MCII, nspasssawlo ce B
HecnasBaHe Ha NpPaBWIOTO 3a CLOTBETCTBME HA MaTypuTeTa Ha mnacvBuTe U
durHaHcpaHuTe ¢ Tax aktmeu. Yact ot IMA ce dmHaHcupaT CbC 3a4bIPKEHNA KbM
AOCTaBYMLM, KOMTO Ca MOYTM M3LANO KPaTKOCPOYHW. ToBa noBuwaBa (PMHaHCOBMS
pYCK 1 BEPOSATHOCTTa OT MOsIBa Ha NMKBMOHW Npobremu, a OTTyK N BEPOSATHOCTTa 3a
3abaBsHe Ha MnawaHusaTa KbM camuTe gocTtaBuvuu. lNpuymHuTe 3a ToBa moraTt da
ObaaT HegoCTaTbYHO KAYeCTBO Ha MEHWIKMbHTA, CTPEMEX KbM MOBULLIABAHE Ha
peHTabunHOCTTa Ha akTMBUTE 3a CMETKa Ha noemaHe Ha No-BUCOK PUCK WK Tpya-
HoCTV B HabaBsiHe Ha pMHaHCOB pecypc, 0COBEHO AbNrOCPOYEH, KOETO e pesynTar oT
HeoCTaTbYyHOTO pa3BUTUE Ha (PMHAHCOBMSA CEKTOP Y HAc 1 p1cka B UKOHOMUKaTA.

Bucokute ctonHoctn Ha [IMA o3HavaBaT U No-rorieMm NOCTOSIHHU pasxoau u
CbOTBETHO 3arybu npv HamansiBaHe WM CMpaHe Ha NPOM3BOACTBOTO, MOKPU-
BaHETO Ha KOWUTO M3MCKBa NOAAbpXaHe Ha onpegeneH obem npomssoacTBo. ToBa
0O3Ha4aBa, Ye Te3n (MpMKU M3BBLPLUBAT M MOBEYE MOKYMKN Ha HeobxogumuTe pe-
Cypcwv 3a OerHOCTTa Ha doypMaTa 1 CbOTBETHO TbPCST NMOBEYE ThbProBCKU KPEOWUT.

Mo-BucoknTe HMBa Ha OMA nHAMKMpaT 1 NO-BUCOKN Bapuepun 3a HaBnmM3aHe
B BM3Heca n no-manbk 6por KOHKypeHTWU. ToBa faBa nasapHa BnacT Ha dupmMmuTe
1 Bb3MOXHOCT 3a NpuBrMyaHe Ha noBeyve hnHaHcupaHe oT A0CTaBYnLnTE.

0 3a0b/mKkeHUsT KbM ¢hUHaHCo8U rpednpusimusi. YCTaHOBeHaTa HeraTnBHa Bpb3-
Ka Ha 3afbiMKEHUATa KbM JOCTaBYMLIM U KITMEHTU CbC CTOMHOCTTA Ha 3adbiKeHusTa
KbM hrHaHCOBK NpeanpuaTus nokasea, ve npyu MCI1 B Bbnrapus TbproBCKUST kpeaut
€ CyOCTUTYT Ha MHCTUTYLMOHANHOTO (hMHaHCUpaHe. ToBa e 3akoHOMepeH pesynTaT B
YCNOBUS HA HEOOCTATbYHO pasBMT (POHAOB Masap WM Owe MoBeYe Mpu Kpusa wu
CBMBaHe Ha 0aHKOBOTO KpeauTMpaHe, CbMPOBOAEHO OT MOBULLABAHE Ha FIMXBEHUTE
NPOLIEHTM MO Kpeautute, NPeaocTaBsHu oT b6aHkuTe. [JonmbnHUTENEH M3BOA, KOWUTO ce
Hamnara, e, Ye TbProBCKUSIT KpeauT, KOMTO € NMpeguMHO KPaTKOCPOYEH, ce Mom3sa oT
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MCI1 kaTo 3amecTuTen Ha ObArOCPOYHO UHCTUTYLMOHAMNHO hMHaHCMpaHe, KoeTo ce
noTebpXKAaBa M OT No3uTMBHaTa Bpb3ka Mexay AMA 1 CTOMHOCTTa Ha 3agblimKeHnsTa
KbM JocTaBuMun. ToBa OTHOBO MHOMKMPA BUCOKUS PUCK MPWU yrpaBrieHWeTo Ha
hmHaHcoBaTa cTpykTypa Ha MCIT y Hac. M3BoabT e, Ye cBMBaHeTO Ha HGaHKOBOTO
KpeoutvpaHe 1 NoBULLIABaAHETO Ha HeroeaTa LieHa ce OTpa3siBa B MOCOKa HapacTBaHe
Ha 3a4TbXHAMNOCTTa KbM goctaBumuy npyu MCI1 He camo nopagu edekta Ha cybcTu-
Tyuust Mexay TbproBCKOTO U GaHKOBOTO KpeauTUpaHe, a 1 Mo NIMHUS Ha MoBMLLIABaHE
Ha (pmHaHcoBMA puUck OT Hemobpe GanaHcMpaHa doMHaHCOBa CTPYKTypa, MPeacTaB-
nsBalla cepvo3Ha npeanocTaBka 3a MosiBa Ha JIMKBMOHM MPOGNEMM 1 NPOCPoYns Mo
MeXaydVPMEHN 3a0bIMKEHNS.

eKoegpuyueHm Owria/akmusu ¢ niae 1 2o00uHa (KoegbuyueHm Ha 3adiTbXXHS-
Jsiocm KbM Kpedumopume). IoCTUrHaToTo HMBO Ha 3a4TbXXHANOCT KbM KpeauTopuTe e
WHAUKaTOp 3a hMHAHCOBUS PUCK, HA KOUTO e HocuTen hupmaTta. Konkoto no-BUCOK €
TO3W KOeULIMEHT, TOMKOBA MO-rofsiMa € BepoATHOCTTa OT M3najaHe B cUTyauus Ha
(PMHAHCOBO pPa3CTPOMCTBO U HEBBL3MOXHOCT 3a 0OCMy)XBaHe Ha 3agbliDKeHusTa.
KonkoTo no-Bucoka € 3afnMbXHANOCTTa Ha NpeanpuaTueTo, TOMKoBa Mo-TPYAHO € U
NPUBIMNYAHETO HA OOMBIHUTENHO BBLHLWHO dvHaHcupaHe. OTHOBO ce NOTBbPXKAABA,
Ye MHCTUTYLIMOHANHOTO M TbProBCKOTO KpeauTupaHe ca cybctutytn. Cnopen dovHaH-
coBaTa Teopus 3a TbProBCKUsS KpeauT dvpMuTe nMaTt npegumctea npeg 6aHkuTe npu
KpeauTUpaHeTo 1 nopaau ToBa Ca CKIMOHHU A 3aemart M Ha PUCKOBU KITMEHTU, KOUTO
He Byxa MonyyYnnn MHCTUTYLMOHaNHO dmHaHcpaHe. OCBeH ToBa UMaT MMMNAMUMTEH
AN B KanuTana Ha KIMeHTUTE CU U Ca 3aMHTEPECYBaHM OT TAXHOTO OLensiBaHe.

YUecTo paswmpsiBaHETO Ha TbProBCKUS KPeanuT € N HeaoOpOBOSTHO OT CTpaHa
Ha UpMUTE-KPEOUTOPU, KOETO Ce MOTBbpXKOaBa OT BUCOKUTE HMBA Ha MpPOCPO-
YeHnTe MexgypPupMeHn Obrose.

Mopen 3a TbProBCKUTE 3aA4bJIKEeHUA Ha
ronemuTe npeanpuaTua

B mMogena 3a TbproBckUTE 3a4bJKEHUS HA roNeMuUTe NPeanpuaTUs daktop-
HUTe npoMmeHnuBu ca cneghute: HIMM, B/HMMM, K3®I, HI, M3.
XapakTtepucTtukmite Ha mogena 3a 2009 r. ca npeacrtaBeHu Ha Tabn. 9.

Tabnuua 9
Correlation Coefficient of Adjusted R® | Std. Error of the | F statistic Sig.
coefficient (R) determination (R ?) Estimate
0.985 0.970 0.968 12043.984 605.108 | 0.000

Hanuue e MHOro cunHa MHOXECTBEHA KOpenauuMoHHa 3aBUCUMOCT
(0.7<R=0.985<1). CbBKyMHOTO BMUsIHXE Ha BKIOYEHWUTE B MoAena akTopu obsICHS-
Ba MOYTM HaMb/HO BapuauuaTa Ha pesynTaTvBHaTa npomeHnuea. 97% (RZ) oT
pasnnymnaTa B CTOMHOCTTA Ha TbProBCKUTE 3aAbIDKEeHUA npu ronemMmuTe npegnpuatua
oT HerI/IHaHCOBI/IFI CEeKTOp Ha MKOHOMUKAaTa Ca CBbpP3aHu C pasnnyndrta B CTOMHOCTTA
Ha BKIMOYEHUTE B Modena dhaktopu.
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Tabnuya 10

PesyntaTtn 3a ob6acHsBaLMTE NPOMEHNMBY B MOA€ENA 32 ThbProBCKUTE
3a4biKEHUS Ha ronemuTe npeanpusatis 3a 2009 .

B (unstandardized Std. Error Beta (standardized t Sig.
coefficients) coefficients)
KoHcTaHTa -3912.732 1547.167 - -2.529 0.013
HMMn 0.247 0.006 1.053 42.270 0.000
B/HMM 29694.605 4222.041 0.133 7.033 0.000
K3or -0.468 0.121 -0.111 -3.852 0.000
[alll -0.404 0.075 -0.125 -5.359 0.000
M3 0.258 0.114 0.062 2.264 0.026

MpoBepkaTa ¢ NOMOLLTa Ha KOpenauMoHHa MaTpula 3a Hanuyne Ha MynTu-
KOJIMHeapHOCT Mokas3ea OTCLCTBUETO Ha Takaea.

KOpeﬂaLl,VIOHHa MaTpuua 3a CbaKTOpVITe B MOJen 3a TbpProBCKnUte

Tabnuya 11

3a4biKEHUS Ha ronemuTe npeanpusatis 3a 2009 .

HMn B/HIM K3®r1 HIM M3
HMn 1 -0.014 0.636 0.180 0.185
B/HIMN -0.014 1 0.019 0.171 0.294
K3 0.636 0.019 1 0.088 0.475
HIM 0.180 0.171 0.088 1 0.547
M3 0.185 0.294 0.475 0.547 1

MopenbTt e TectBaH 1 3a 2008 r. 1 OTHOBO MOKa3Ba BUCOKa 0bAcCHUTENHA

CNOCOBHOCT.

XapakTepucTuknTe Ha MoAena 3a TbpProBCKUTE 3a4bIKEHUS Ha ronemute
npeanpusaTtus 3a 2008 r. ca npeacrtaseHu Ha Tabn. 12.

Tabnuya 12
Correlation Coefficient of Adjusted R® | Std. Error of the | F statistic Sig.
coefficient (R) determination (R ?) Estimate
0.950 0.902 0.897 17203.029 168.146 0.000
Tabnuya 13

PesyntaTtn 3a 06sicHsIBaLLMTE NPOMEHITMBI B MOA€enNa 3a TbProBCKUTE
3agbImKeHus Ha ronemmnte npeanpusatus 3a 2008 r.

B (unstandardized Std. Error Beta (standardized t Sig.
coefficients) coefficients)
KoHcTaHTa -469.106 2252.975 - -0.208 0.836
HIr 0.188 0.008 1.111 24.110 0.000
B/HMMN 24748.248 7117.791 0.120 3.477 0.001
K300 -1.141 0.161 -0.380 -7.100 0.000
HIM -0.577 0.090 -0.274 -6.439 0.000
M3 0.976 0.129 0.359 7.563 0.000
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M3nbnHEHO € U3NCKBAHETO Ha MHOXECTBEHUSI perpecuoHeH aHanua dak-
TOPHUTE MPOMEHNUBM Oa ObOaT HesaBUCUMK MOMEXOY CU, B KopernauuoHHaTa
MaTtpuLla HMa HUTO eaunH koedUUUeHT, no-ronsam ot 0.7.

Tabnuua 14

KopenaunoHHa maTtpuua 3a dpaktopute B Moaena 3a TbproBCckute
3a4biKeHUs Ha ronemuTe npeanpusatms 3a 2008 r.

HMM B/HMM K3or HIM M3
HMMN 1 0.045 0.649 0.175 0.219
B/HIIM 0.045 1 0.024 0.319 0.204
K3 0.649 0.024 1 0.055 0.496
HIM 0.175 0.319 0.055 1 0.503
M3 0.219 0.204 0.496 0.503 1

Mo oTHOLIEHNEe Ha Bb3AENCTBMETO Ha haKkTopuTe, ydacTBallu B MoAena 3a
3aQbIDKEHUATA Ha roneMuTe NpeanpusaTusl, ce yCTaHOBABaT criegHnTe pesynraTtu:

eHemHu nipuxodu om npodax6u. Mexay pa3mepa Ha UpMUTEe, N3MEPEH
ype3 HII, n TbproBckMTe 3adbiHKEHUs UMa MO3UTUMBHA Bpb3ka. Pupmute ¢ no-
ronsm o0opoT M3BBLPLLBAT MOBEYE MOKYNKU. Te umat 1 No-CUMHU NasapHy No3numm
W ycnsiBaT ga npuernekart nosevye oMHaHCUpaHe OT 4OCTaBYNLUTE.

eOmHoweHUe Ha 83eMaHusma KbM HemHume rnpuxodu om npodaxou.
Kakto u npu MCI1, B cbOTBETCTBME C TpaH3aKLUMOHHATa TEOpUs Ce YyCTaHOBsIBa
No3nTMBHa 3aBMCMMOCT MeXAy Aena Ha npogaxouTe Ha KpeguT M CTOMHOCTTa Ha
3a4bIDKEHMATA KbM AocTaBymum. GupmuTte npuBnuyaTt TbProBCKM KpeauT, 3a Aa
uHaHCUpaT UHBECTUUMUTE CU BbB B3eMaHus. EQHOBpeMEHHOTO npunaraHe Ha
OTCPOYEHO NnallaHe no MoKynknute u npogaxbute Hamansisa HeobxoaMmocTTa OT
nogabpXaHe Ha ronsiM napudeH peseps M No3BonsBa NPeoaosisiBaHeTo Ha Npob-
nemu, Bb3HWKHANM B pe3ynTaT OT BpeMeHeH NWKBWAEeH HepocTur. Hanaceanku
TbProBCKUTE B3EMaHUS N 3aQbIMKEHNS, NPeanpuUaTUSaTa ce CTPEMSAT U Aa XeOKu-
paT pucka OT NOoLWN KpeauTu KbM KNMeHTU. To3n MOTUB ce noacunea OT BUCOKUTE
HMBA Ha NPOCPOYEHM 3agbimkeHuss mexay dupmute B bbnrapusa. Komnanuute,
nanpaeeHun npepg 3abaBsaHe Ha NMnawaHusaTa oT KIMEHTU, MpocpoyBaT cobCTBEHNTE
CW 3adbIDKEHUST KbM OOCTaBYMUM - BUNO Nopaau cb3gageHuTe NUKBUOHW 3aTpya-
HEHWs, UNM B CTPEMEXA CU Oa U3PaBHAT MaTypuTeTUTe MM, KOETO npuaaBa Bepu-
XXEH XapakTep Ha mexaydurpMeHaTa 3a4 TbXHAMNOCT.

e MamepuasnHu 3anacu. No3nTneHaTa Bpb3ka CbC 3aBMCMMaTa NPOMEHNMBaA
WHOUKNPpaA CcTpemexa Ha dupmuTe a uHaHcupaT MaTepuanHute cu 3anacw,
KOUTO MMaT KPaTKOCPOYEH XapaKkTep, CbC 3a0bIPKEHNA KbM JOCTABYMLM U KITUMEH-
TW, KOUTO CbLLO Ca KpaTKoCpoyHW. ToBa faBa Bb3MOXHOCT Ha ronemuTte npeg-
NPUATKS, NPU KOMTO KAYECTBOTO HA MEHUIKMbHTA € no-gobpo, Aa NOCTUrHaT no-
Bucoka edpekTnBHOCT. [loTBbpXKOAABA Ce W TpaH3aKUMOHHATa Teopusi, cropen
KOATO TbProBCKUAT KpeauT e cybcmamsa 3a ObpKaHeTo Ha 3anacu OT CYpPOBWHM.
Kpuszata Bogu [0 CBMBaHe Ha Masapute W TPYAHOCTW MNpU peanui3auusita Ha
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npoayKuus, KoeTo kapa upMmute ga npegnoumtaTt cTpaTernsara Ha madvaksaHe
npeg He3abaBHOTO NPOW3BOACTBO W Ha CBOW pea 3aTpyAHsiBa AOCTaBYMLMUTE Ha
CypoBUHW. ToBa CTMMynupa AOCTaBuYMuUMUTE da cybcupupaTt KIMeHTUTe cu, npe-
AOCTaBSANKN UM TbProBCKN KpeauT.

e Kpamkocpo4yHu 3adbiiKkeHUs KbM ¢buHaHcosu rpednpusmusi. HeratnBHarta
3aBucmMmMocT Ha T3 n K3l nokasea, 4e u npu ronemmnTe NpeanpusaTusa y Hac Kpe-
AUTBHT OT JOCTaBYMUMTE U OT (DUHAHCOBUTE UHCTUTYLMM ca CyoCTUTYTU. Bbnpeku
Nno-riecHNss cu AOCTbMN A0 BBLHLWHO (bvHaHcMpaHe M ronemute UpMn M3nuTeat
HeoCTUr Ha (PMHAHCOB PeCypC, KOMTO Ce CTPEMSAT Aa KOMMNEeHcMpart, NpuBRndankm
noseye bmMHaHCMpaHe OT gocTaByMumTe cu. CBMBaHETO Ha 6aHKOBOTO KpeauTu-
paHe 1 MOBULLABAHETO HAa JIMXBEHUTE MPOLIEHTM MO KPEeaUTUTE, KaKTo U nuncarta
Ha anTepHaTVBHW M3TOYHMUW Ha DMHaAHCUPaHe BOASAT A0 HapacTBaHe Ha 3agfTbX-
HANOCTTa Mexay hMpMnUTEe HE3ABMCUMO OT TEXHUS pa3mep.

e HepasanpedeneHa neyanba. Ts e MHOMKATOP 3a CNOCOOHOCTTa Ha dhupmaTa
Aa reHepvpa BbTpeleH mHaHcoB pecypc. KomkoTo no-Bucoka e Tasnm cnocob-
HOCT, TONKOBa MNo-masika € HeOOXOAMMOCTTa OT BbHLUHO hMHAHCUpaHe, B T. Y. U OT
AoCTaBYMLUTE, C KOETO ce 0DsiICHsIBa HeraTMBHaTa Bpb3ka CbC 3aBMCUMMaTa Mpo-
MeHnMBa B Mogena. B gonbnHeHne cdvpmMmuTe c no-ronsiMa HepasnpegeneHa ne-
yanba vMaT Mno-neceH AOCTbM A0 BBHLWHO (pMHAHCUpaHe B criydyal Ha Heobxo-
ANMOCT W HEOOCTUT Ha pasnoriaraemuTe cCoGCTBEHN cpeacTea.

MU3Boau oT uscneaBaHeTo Ha TbProBCKUTE 3a4bITKeHUA n
BBb3MOXHOCTU 3a HaMansiBaHe Ha Me)Kp,ychpmeHaTa 3a4NbXHANOCT

AHanu3bT nokassa, Ye MKOHOMMYEcKaTa Kpu3a fdaBa CBOETO OTpaxeHue
BbPXY TbPCEHETO Ha TbPrOBCKW KPeauT U OTTYK - BbpPXY CTOMHOCTTA Ha TbPros-
CKUTe 3agb/KEHMS Ha OUPMUTE NMOpaau OrpaHMYaBaHETO Ha AOCTbMNa A0 MHCTU-
TYUMOHaNHoO oyHaHCMpaHe U HegocTura Ha JIMKBUOHOCT.

Cwv3gagennte mogenu otgenHo 3a MCIT u 3a ronemute npeanpusatus ca
TecTBaHM 3a ABe nocrnegosaTenHu roguHN 1 nokassaT YCTONYMBOCT BbB BPEMETO,
KaTo ce 3anasBa TAxHaTa 3HAa4YMMOCT 1 0BACHUTENHA CNOCOBHOCT Npe3 pasnnyHu-
Te roguHu. ToBa gaBa OCHOBaHWe Te [ga nocnyxkaTt npu umspaboTBaHeTo Ha
npenopbKM 3a NpeogonsBaHe Ha npobrema ¢ mexagydrpmMmeHaTa 3agMbXKHANOCT B
cTpaHarTa.

[Mo-BMCOKUAT KoeMUUMEHT Ha AeTepMMHaUmMa Ha Moderna 3a rornemurte dupmu
cnpamo 103 3a MCIT oTpassBa no-g4obpoTO KayecTBO Ha MEHUIKMbBbHTA U Mo-
[obpaTa Bb3MOXHOCT 3a MPOBEXAaHe Ha CaMOCTOSITENHA AMUCKPELMOHHA MONUTUKa
Nno ynpaBfeHne Ha TbProBCKUTE 3adbIMKEHMS NMpU ronemmute bupMm B CpaBHEHWE C
MCIT1, np1 KOUTO 3HAYEHUETO Ha Cry4ariHN aKTOpPU € MO-CUIHO M3Pa3eHo.

3a pasnuka oT Mofena 3a ronemute NpPeanpusaTsa B TO3U 3a 3adbIDKeHUATa
Ha MCI1 yyacTBa NpoMeHnMBa C eqHOroAMLLIEH Nar - koeduumeHTa Ha gbira Kbm
akTuBuTe. Pesyntatnte OT M3crneaBaHeTo nokassaT, Ye Mpu paBHM APYrv YCIOBUS
no-cunHo 3agnwxHenute MCI1 TbpcAT noBeye TbProBCKU KpeauT M MMaT no-
ronemMu 3agbIDKEHNs1 KbM JOCTaBYMLM, KOUTO CryXKaT KaTto CybCTUTYT Ha UHCTUTY-
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LMOHaNHOTO (bmHaHcupaHe. Bucokata 3aanbXHAMNOCT U PUCKLT OT M3nagaHe BbB
(PMHAHCOBO pa3CTPOMCTBO OKa3BaT MO-CbLUECTBEHO Bb3OAENCTBUE BbPXY OOCTbMNA
0o uHaHcupaHe npu MCI1, oTkonkoTo npu ronemnte oupmu. Cpen npuymHUTE 3a
TOBa ca TPagULMOHHO NMo-406puTe OTHOLIEHUS Ha nocnegHuTe ¢ 6aHkMTe nopaaun
3HaAYEeHNETO Ha Te3n NpPeanpusaTus 3a TexHus BusHec, no-Bucokata WHdopma-
LUMOHHA MpO3payHOCT M NO-4006POTO KayeCTBO HA MEHUIDKMBbHTA UM U OTTYK MO-
HUCKMUA PUCK Mpu KpeguTupaHeto Ha Te3n cdupmu. OcBeH ToBa MCIT umaT no-
ManbKk n300op OT anTepHaTMBHM M3TOYHUUM 32 (DUHAHCMpaHE U NO-OrpaHMYeHa
Bb3MOXHOCT 3a peddMHaHCMpaHe Ha Abnra npyu rHaHCOBW TPYOHOCTM Aa obCryx-
BaT 3a4bJPKEHMATA CU KbM CTapuTe kpeautopu. Taka ce obsicHABa n HapacTsa-
HETO Ha ferna Ha HETHWUTE AMbXHULM MO TbproBcku kpeamT npyu MCI1 no Bpeme Ha
KpusaTta, Korato ce BriolaBa (PMHAHCOBOTO CbCTOsIHME Ha MpPeanpuaTUaTa u ce
CBMBa OOCTbNBbT A0 6aHKOBO KpeauTupaHe, KakTo U yBennyaBaHeTO Ha [ena Ha
HETHUTE KpeauTopu nNpu roneMmnte nNpeanpusiTus, CrnyxeLm Kato TpaHCMUTOPKU Ha
NNKBUOHOCT.

Pesyntatute OT MHOXECTBEHUS perpeCUoOHEH aHanu3 Ha 3agbiPKeHusaTa Ha
MCI1 nokasBaT CbLLO, Y€ Te MOeMaT BUCOK PUCK, PMHAHCUPAKN AbAroTpanHu
aKTMBW Ype3 KPaTKOCPOYHM 3aO0bIHKEHUSA KbM AOCTaB4MUM. ToBa HECHOTBETCTBUE
€ reHepaTop Ha NMKBUAHW NPOONEMU N HEBB3MOXHOCT 3a NMOCPELLAHe Ha Nagexu-
pawm ce TbpProBckM AbnroBe. ETo 3awlo 3a HamansBaHe Ha MexagydupmeHaTa
3a0JTBXKHANOCT U NO-CneumanHo Ha NPOCPOYEHUTE AbIITOBE OT CbLUECTBEHO 3Ha-
YyeHue e nogobpsiBaHETO Ha UANOCTHOTO (PUHAHCOBO yNpaBreHne Ha pupmuTe.

HamansBaHeTo Ha HMBaTa Ha MexaydupmeHa 3affbXHAMOCT M3MCKBa
pasHoobpassBaHETO M MO-LUMPOKOTO HaBMM3aHe Ha YTBbLPOAEHU B CBETOBHATa
npakTMka TEXHUKM 3a 3awmTa OT nowun B3eMaHus. Cpef Tax ca apobutpaxsT u
MeanaumsiTa, KOUTo umaT peguua npeguMmcTBa nped cbaebHuTe npouenypu 3a
cbbupaHe Ha Abnrose kaTo 6bpP3nHa, MNO-HUCKU Pa3XOoau U Hal-BeYe Bb3MOXHOCT
3a 3anasBaHe Ha TbProBCKMTE OTHOLWEHUSA. OT CbLUEeCTBEHO 3HAYeHMEe € noBuLla-
BaHETO Ha Ka4yeCTBOTO Ha yMpaBfieHMe Ha TbProBCKO KpeguTupaHe, B T.4. MoO-
[o0po AokyMeHTanHo odopmsiHE Ha B3eMaHWsiTa, HanaraHe Ha nNMxeu 3a 3abaga,
npoyyYBaHe KpeguTocnocOOHOCTTa Ha KINMEHTUTE Mpeawm OTNyCKaHe Ha KpeawT,
NpaBUHOTO onpedensHe Ha camuTe yCroBMs No npogaxbute ¢ oTcpoyveHo nna-
waHe. 3a nogobpsiBaHe Ha ynpaBfeHMeTO Ha B3eMaHudATa M HamansBaHe Ha
npocpoYMsiTa MOXe a AONPUHECEe NOM3BaAHETO Ha BBbHLUHU AOCTaBYULM HA YCyru
KaTo haKTOPUHIOBM ApYyXecTBa, MpMmM 3a cbOupaHe Ha AbMAroBe, KOHCYNTaHTCKU
dUpMU, PENTUHIOBU areHLnn.

Mpn n3cnegBaHeTo ce YCTaHOBU €deKT Ha CyBCTUTYLMS MeXay TbproBCKUS
KpeauT n KpeantTupaHeTo oT nHAHCOBM MHCTUTYLMN. ChbluecTBeH hakTop, aeTep-
MUHMpALL, pa3Mepa Ha 3aabXKXHANOCTTa Mexay NpeanpuaTuaTa, € HegoCTUrbT Ha
NVKBMAHOCT, OT KOETO crnedBa, Ye A0 rofnsiMa CTeneH pelleHMeTo Ha npobnema
n3nckBa pasHoobpassBaHe Ha M3TOYHWUMTE 3a (DUHAHCMpaHe Ha upMuTe U
nogobpsiBaHe Ha JOCTbMNa A0 (hMHAHCOB pecypc 4Ype3 pas3BuTUEe Ha (HOHOOBMSA
nasap, nybnnm4yHo-4yacTHM NapTHLOPCTBA, (POHAOBETE 3a PUCKOB KanuTtar, NoBuLa-
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BaHe Ha YCBOsieMOCTTa No eBpodOoHOOBETE, NPEefoCTaBAHETO Ha rapaHumm OT
AbpxaBaTa 3a obrnekyaBaHe Ha JocTbna Ao 6aHkoBo kpeguTupaHe 3a MCIT.

MoHMXaBaHETO Ha NUXBEHUTE MPOLEHTN No 6aHKOBUTE KPEeAUTU CbLLUO Lie
OKake MNO3MTUBHO BbL3AENCTBME 3a HamansiBaHe Ha AbNroBeTe Mexay npea-
npuaTUsiTa, Tbil KaTo Lie HanpaBu (PMHAHCOBUSI Pecypc MO-AOCTbMEH, HO U Lie
ocBob0oaM NMKBUMOHOCT Yy PUPMUTE, C KOETO Lie AONpuHece OOMbIIHUTENHO 3a
HamMmansiBaHe Ha 3a4/TbXXHANOCTTA.

3a obnek4yaBaHe Ha NUKBMAHWUTE NpobnemMu Ha npeanpusaTusiTa € Heobd-
XOOUMO HaBpPEMEHHO pasnnawaHe Ha gbpxaBata. CamaTa TS € U3TOYHUK Ha
NUKBUOHW npobnemu 3a upmMuTe 1 reHepaTop Ha MexaydupmeHaTta 3aaibXHs-
NOCT CcbC 3abaBsiHETO Ha MrawaHnsa no obLECTBEHM NMOPBYKN U KbCHOTO Bb3CTa-
HoBsiBaHe Ha [J[C. Mo gaHHM Ha M® npocpoyveHuTe 3agb/MKEHNSA Ha LIEHTPanHOTO
N MecTHoTO npasuTencteo kbm 30.09.2011 r. pgocturat 457 017.3 xwun. ns.
OcBoboOXaaBaHeTO Ha Tasu 3agbpkaHa OT AbpkaBaTa NUKBUOHOCT LUE MO3BOMU
MHOFOKpPaTHO MO-rofisiMa peaykums Ha MexagydupmeHaTta 3aaTbXXHANOCT Nnopagu
Bb3MOXHOCTTa 3a YJ0BMeTBOPsSBaHEe Ha MHOXECTBO 3aAbiMKEHUs C eaHa U Cblua
cyma. OTroBOpHOCTTa Ha AbpkaBaTa 3a pellaBaHeTo Ha npobrema obxealia u
n3rpaxxgaHeTo Ha edeKTUBHA MHCTUTYUMOHANHa cpefa, B T.4. MPUEMAHETO U
npunaraHeTo Ha ePeKTMBHO 3aKOHOAATENICTBO, KOETO Aa rapaHTupa 3awuTaTa Ha
npaBaTa Ha KpeamMTopuTe Mo TbProBCKM CAENKM C OTCPOYEHO MNallaHe.

HeobxogumMocTTa OT aHraxumpaHoCcTTa Ha AbpxaBaTa ¢ npobrnema ce npus-
HaBa M Ha OOLLOEBPONENCKO HMBO C BbBEXAAHETO Ha CbLUECTBEHM MPOMEHU Ha
Ovpektusa 2000/35/EC Ha EBponeinckus napnameHT n Ha CbBeTa oT 29 toHn 2000 r.
OTHOCHO GopbaTa cbC 3abaBsiHe Ha nnawlaHusi N0 TbProBCKUTE CAENKM, KOUTO Aa
noaobpaT nasapHaTta AWCUMNIMHA U Aa CTUMyNnupaT AMbXHULMTE KbM CBOEBPE-
MEHHO U3MbIHEHWE Ha 3adbIKeHMsATa.

B npepaboteHata Aunpektuea 2011/7/EC ot 16 ceBpyapu 2011 r. ocobeHo
BHMMaHWe ce obpblia Ha NOBeAEHMETO Ha AbpXXaBHUTE OpraHu, BbBeXada ce Mno-
CTpOr pexum npu 3abaBeHn nnawlaHus OT TsxHa cTpaHa. [loctaBsa ce M3UCKBaHe
3a nrawaHe Ha akTypuTe Mo TbProBCKU CAENKU 3a AOCTaBKa Ha CTOKWM Unu npe-
[OCTaBsHe Ha ycnyrvm B pamkuTe Ha 30 AHKM, KaTo camo Mpu HanuymMe Ha 0beKTMBHa
00OCHOBAHOCT ce Aorycka MakcumarneH cpok oT 60 kaneHgapHwu aHu. NMpesymn-
umsaTa e, Yye nyébnuyHuTE opraHun cpewaT no-manko orpaHnYyeHus npyu nuHaHcupa-
He Ha gewnHocTtTa cn ot MCIT.

IupekTMBaTa BMEHsIBa kKaTo OTFOBOPHOCT Ha Abp)kaBaTa U rapaHTUpaHeTo Ha
MbfiHa NPO3PaYHOCT U MOBMLLIABAHE HA OCBEJOMEHOCTTAa MO OTHOLLEHME Ha NpaBaTa u
3abIDKEHMATA, NPOU3TMYALLM OT HEMHUTE HOPMMU, KaKTO U 3a CpefcTBaTta 3a npaBHa
3almTa npu 3abaBa Ha nnallaHe cpef npeanpuaTuaTa. Hacbpyasa ce BbBEXOAHETO
Ha KOOeKCH 3a nrallaHe B CPOK B CTpaHuTe-uneHku Ha EC.

[oroBopHUTE CPOKOBE 3a pasninaliaHe Mexay Npeanpusitusa cbllo Tpsibea
Aa ce orpaHudart go 60 kaneHgapHu gHW, HO ce JOoMycka TAXHOTO yaobmkaBaHe npu
M3pMYHa [OrOBOPEHOCT MeXAy CTpaHuWTe, ako ToBa He npeacTaBnsiBa sBHA
3noynotpeba No OTHOWEHWEe Ha Kpeautopa. Makap 4e KpeauTopuTe He ce

40



PaKTopu 3a TbProBCKUTE AbITOBE Ha (hUpMUTE N BB3MOXHOCTY 3a peayumpaHe Ha MexgqydmpmeHaTa...

3agbikaBaTt Aa M3MCKBAT HakasaTerHa fnvxea 3a npocpoyuve, Knyosa NpomsHa e
npMeMaHeTo 3a siBHa 3noynotpeba Ha OOroBOPHOTO WU3KMKYBaHe Ha fvxBa 3a
3abaBeHO nnawaHe n Ha obeslueTeHWe 3a pasHockuTe No cbOvpaHe Ha B3ema-
HeTO, Tbil KaTO MHOrO 4ecTo no-cnabaTta nasapHa No3vUMA Ha npojaaBaya e
npuyMHaTa 3a npuemaHe Ha HemsrogHu ycrosus Ha nnawaHe. bes Tasu knaysa oo
ronsma cteneH 6u ce obeacmucnuna npomMmsiHata Ha [OupektnBaTta. JluxeaTta 3a
3abaBa n obesLeTeHneTo 3a pa3HOCKKU ce gbikat, 6e3 ga e HeobxoamMmo oTnpa-
BSIHETO Ha MpeausBecTue KbM AnbxHuKA. [pu 3abaBa kpeguTopbT Nomnyyasa OT
ONbXHMKa MUHUMarnHa ukcupaHa cyma ot 40 EUR.

Hopmute Ha OupektuBata TpsbBa ga 6baaT TpaHCMOHMPaHW B 3aKoHoAa-
Tencreata Ha eBponenckute ctpaHu go mapT 2013 r. C ornmea Ha TexecTTa Ha
npobnema ¢ mexagydurpmMmeHaTa 3aanbXHANOCT ¥ Hac 6 BMno NoNesHo To3n CpPokK
Aa 6bae mMakcumarHo CbkpaTeH, Makap 4Ye BbBexpaHeTo Ha [lupektmBata camo
no cebe cn He e gocTtaTbyHa MsipKa 3a paspeluaBaHe Ha npobnema. TA e Haco-
YeHa KbM MOBULLABAHE HA CTUMYNMTE Ha OSTbXHULUTE 33 HAaBPEMEHHO W3Mbl-
HeHWe Ha 3agbIMKeHUATa U U3rpaxgaHeTo Ha KynTypa 3a nnawjaHe B CpokK, HO He
MOXe [a peLun Bbnpoca OTHOCHO dhakTopuTe, nopaxgaliy npodneMu npy nukeBUa-
HOCTTa U NNaTexocnocobHoCcTTa Ha upmuTe.

OcBeH TOBa no-cnabute nasapHu nNo3vuMn Ha dupmmte B pesyntaT oT
HMCKaTa KOHKYPEHTOCMOCOOHOCT M CTpeMexa KbM peanu3aums Ha npogykumsita
MoraTt ga AoBefdaTt OO NpYeMaHe Ha SIBHO HEM3rOdHM 3a Kpeamutopa YCNoBus Ha
nnawiaHe u ykpuBaHe Ha 000OpoTU C uen 3aobukansHe Ha pasnopenbuTte Ha
IOupektnBata. HeoTuMTaHETO Ha TbLProBCKUTE CAENKM O3Ha4yaBa, 4e pearHo
qZ)I/IpMI/ITe Cce nuuwaBaT OT Bb3MOXXHOCTTa 3a npunaraHe Ha noyYT BCUYKN MEpPKU 3a
3awuTta OoT Jiown B3eMaHu4. BB Bpb3Ka C ToOBa eAunH OT MeXaHU3MUTE 3a HaMa-
ngBaHe Ha MexaydupMeHnTe ObroBe € CBbp3aH C NOBULLABAHE Ha KOHKYPEHTO-
CNOCOBHOCTTa U OTTYK — C NogobpsiBaHe Ha MasapHUTe no3vuuu Ha dupmute 1
yCrnoBudaTa 3a nnailaHe no TbProBCKUTE COENKN.

MpegnocraBka 3a NpegnpueMaHe Ha afekBaTHW MEPKU OT CTpaHa Ha Abp-
)aBaTta e cb3[jaBaHeTO Ha nokasaTen 3a HMBOTO Ha MexaydupMeHaTa 3a4 TbXKHSA-
noct. 3a ToBa, a CbLLO 1 3a NpeogosnsiBaHe Ha MHpopMaUMoHHaTa HeNpo3pa4YHoOCT
W MpousTMYamuTe OT Hes TPYAHOCTU B OLEHKaTa Ha pycka Mpu ThProBCKOTO Kpe-
AVTupaHe, MOXe [a JOoMNpuHece Cb34aBaHETO Ha €AVMHEH PerucTbp 3a HEKOPEKT-
HUTE PUPMU-ANBXHMLM MO TbProBCKU 3a4bJDKEHUSA, B KOMTO MoraT ga Obpar
OTpa3eHn n NpocpoYHeHn 3agbiNKeHUA KbM C*)VIHaHCOBI/I WHCTUTYUUUN, KbM ObpXXaBa-
Ta 1 KbM 3aeTuTe BbB hrpmarTa.

[ocerawHnte onuTn Ha OTAenHUM bvpMn 3a Cb3fgaBaHe Ha pPerncTpu ¢
HEKOPEKTHM NNaTum No TbProBCKU 3abiMKEHUS He AaBaT HEOOXo4MMMS pesynTar.
A PeructbpbT Ha gnbXHuumTe kbM KamapaTta Ha 4YacTHUTe CbhebHU M3MbiHK-
Tenu npegocTaBs MHoOpMauuMs camMo 3a HanuMuMe unu nunca Ha obpasyBaHu
U3MbIHUTENHN Aena Npu YacTHU cbOebHM U3NBbIHUTENW HA TEPUTOPUSTA Ha CTpa-
HaTta. lMpepocTaBaHWTE CNpaBKkM MbK MMAT camo MH(OpPMATMBEH XapakTep U He
nopaxxgaT HWKaKBU NpaBa, 3adbJPKEHNS UM OTFOBOPHOCTU 3a n3ganus 9 cbaebeH
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n3nbvliHATEN, 3a KalvlapaTa Ha 4YacTHuTe c1>,qe6Hv| M3NbITHUTENN NN 3a TPEeTU
opraHu3aumm n nuua (BX. https://www.registry.bcpea.org/).’

HeobxoauMo e nsrpaxxaaHe Ha eQuHEH HauMOHaneH perucTbp, CbabpxXall no-
LWKMpOK Habop OT HenpekbCHATO akTyanusupaHu [aHHW, KaTo MNofaBaHeTo Ha
nHpopmaLus 3a 3abaBeHO B3eMaHe U BNCBaHETO B PErMCTbpa Aa MMat onpeaeneHu
npaBHW Mocneauum CbLOTBETHO 3a KpeauTopa U AUThXHMKA Mo NPOCPOYEHOTO 3aabil-
XeHue. MarpaxgaHeTo Ha TakbB PErucTbp € Mo-ePekTMBHA Msipka, Tbi KaTo
rapaHTMpa [octbna Ha BCUYkM UpMK A0 yHUdMUMpaHa uHgopMaums 3a npo-
CpOoYeHNTE 3aAbIKeHVs Ha AadeHa hvpMa KbM pasfnvyHn KpeauTopu u no-gobpa
Bb3MOXHOCT 3a MpeLeHKa 3a roTOBHOCTTa Wl 3a HaBpemMeHHO nnaljaHe. Ouwle
noBeve, Ye pasnmyHaTa 3aKkoOHOBa 3aluMTa Ha npaBaTa Ha BMOOBETE KpeauTopu
Cb3gaBa npeanocTtaBkn 3a pasnndna U B CTUMYyNUTE Ha ONBXHULUTE U NMPUO-
puteta 3a HaBpeMeHHO nnawaHe Ha CbOTBEeTHUTE 3aObllKeHUA. E,EI,I/IHHI/IHT
perucTbp Lie No3BONM M MOCTUraHe Ha MKOHOMWM OT Mmawaba u cnectsaBaHe Ha
BpeMe 1 pa3xoAmn Ha dupmnTe 3a NpoBepka Ha KpeamMTocrnocobHOCTTa Ha KOHTpa-
reHTuTe 4pes3 npeaocTaBsAHETO OT €A4MH M3TOYHUK Ha AOCTbN A0 MakCcMMarHo
MbfHA W akTyanHa UHOPMaUWs 3a HEKOPEKTHU AMbXHULM. EekTbT OT BKIOY-
BaHETO Ha HEKOPEKTEH AMbXHMK B 06LL, HaUMOHanNeH peructbp 6u 6un no-cuneH,
OTKOMKOTO peructpaumsita B OTAeNeH TakbB C Mo-orpaHnyeHa 6asa gaHHu v no-
TeCeH Kpbr NoTpebuTenu Ha MHhopMaLusTa OT Hero.

Mpen ynotpebaTta Ha KPEAUTHUTE PEMMCTPU 3@ HEKOPEKTHU OITBXHULM KaTo
Nooxof 3a pellaBaHe Ha npobnema ¢ MexaydupmeHaTta 3aMbXHSANOCT CbLLeCT-
ByBaT HAKOU OrpaHU4YeHusa. Cpe,q TAX € MOTuBauMOHHaTa CbBMECTUMOCT nNpu
KpeoutopuTe 3a pasKkpuBaHETO Ha uHdopmauus. Te He xenasT ga paskpvBar
nowmTe gbnrose B 6anaHcuTe cu, KOETO € N Cpes OCHOBHUTE MPUYUHM 3a KPEeau-
TopckaTta nacuBHocT. OcBeH TOBa MPefoCTaBAHETO Ha MHOPMauUWsi 32 TEXHUTE
ANMBbXHULUM MOXEe Ja MOoBMusie BbpXY BEpPOATHOCTTa Aa cbbepaT B3eMaHusita cu.
Ako dbmpmute nputexasaTt HecbOpaHV B3emMaHUsl, KOUTO Ce HaasBaT Aa nonydart,
W Ca HasiCHO C NWUKBUAHW 3aTPYyAHEHUS! HA ANTBXHULUWTE, 3@ TAX € U3roAHO Aa He
obsiBsABaT TOBa, 3a Aa MOraT KMUMEHTUTE UM Aa nonyyaTt dMHaHcMpaHe OT apyru
M3TOYHULUM U Ja ce u3abikaT kKbM Tsx camuTe. OrnacsiBaliku MHdopmauus 3a
3aTpPyAHEHUSITA Ha KIMEHTUTE CU, T€ AOMBITHUTENHO G1Xa BNOLIMIY NONOXEHNETO
UM, C KOETO HamansBaT cOOCTBEHWUTE CU LUaHCOBE Aa Bb3BbPHAT MHBECTULMSITA
cn, au Ouxa noctaBunM Ha pucK 6'b,£l,eLLLVITe CN TbproBCKM B3aMMOOTHOLLUEHUA C
BbMPOCHUSA KOHTPAreHT.

Tosu npobnem moxe ga 6bae peleH UMEHHO Ypes3 HauMOoHanNeH perncTbp,
TbiA KaTo OOMKHOBEHO HEKOPEKTHUAT ANTbXHUK MMa MPOCPOYEHWN 3aObIDKEHMS U
KbM ApYr1 Kpeautopwu, KOUTO CbLLo BMxa MOrnu ga npegocTaBsaT MHopMauus 3a
Hero, a NPOOBIPKUTENHOCTTA Ha CpoKa Ha M34akBaHe npeau nogasaHe Ha MHAop-
MaLusi 3a perucTbpa MoXe Aa ce BKMioyM B T3 KaTo KpUTepuid 3a NOpeaHOCTTa Ha
yOooBneTBOpsiBaHE Ha HeobeanevyeHUTe B3eMaHuaTa Ha hupMuTe-KpeaUTOpKM Npu
eBeHTyarnHa npoueaypa no HECbCTOSTENHOCT Ha HEM3NPaBHUS ANMTBXHUK. KonkoTo
No-AbMBI € CPOKLT Ha M34YaKkBaHe npeau nogaBaHe Ha MHGoOpMaLVWs 3a perucTbpa,
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TOrMKOBa No-Has3ag TpsibBa ga 6bae CbOTBETHUAT OB B CMMCHKa 3a yO0BNETBOPS-
BaHe Ha Heobe3rne4yeHuTe B3eMaHus OT MacaTa Ha HECbCTOSITENHOCTTa.

Mpen marpaxnaHeTo M OeVHOCTTa Ha eguHHUS HauMoHamneH pernctbp Ha
HEeKOPEKTHUTE NnaTum obaye CbLLO MMa OrpaHNYeHne, KOeTo Npousnn3a oT caMus
Moaen Ha cobcTtBeHocTTa B bbnrapusa. MHoro cobctBeHMuMTe Ha bMpMn He ca
3aUHTEpPECYBaHN OT MNPOABLIDKMTENHOTO 3adbpXkaHe B OM3Heca M umugka Ha
KOPEKTHU nnaTtuun. B noTBbp)KAeHMEe Ha TOBaA € U KpaTKUAT XXU3HEH LUMKbLIT Ha up-
MuTe y Hac. 3a NpeofonsaBaHETO Ha To3n Npobnem e Heob6xoaMMo OTpassaBaHETO B
pernctbpa Ha MHdopmMauus He caMo 3a caMuTe NPeanpuUsiTUsl, HO N 3a TEXHUTE
CcoBCTBEHMLM, KAKTO U 3a CBbP3aHu hupmu.

MHdopmaumsTa B peructbpa TpsabBa fa BKITHOYBA CbLLUO W AaHHM 3a JaTtaTa
Ha nagexa Ha MPOCPOYEHOTO 3adbilKeHME, 3a Aa MOXe Ja Ce Crefu CPOKbT Ha
3abaBa, KaKTO MU HanNM4MeTo Ha LOroBOPEHU UMK 3aKOHOBWM 0be3neyveHuns No CboT-
BETHOTO B3emaHe, 3a No-06eKTMBHA MpeLieHKa OT CTpaHa Ha Apyrute Kpeoutopu
OTHOCHO BEpPOSATHOCTTa 3a BpbllaHe Ha OCTaHanuMTe ObMroBe Ha CbOTBETHUS
ANbXHUK. Heobxoanmo € n CBOEeBPEMEHHOTO OTpassiBaHe Ha MoracsiBaHeToO Ha
3abaBeHnTe abnroee. 3a No-gobpa oueHKka Ha pucka Nno OTHOLIEHWE Ha KOHKPETEH
ONBXHUK € Lenecbobpa3Ho BKIIOYBAHETO My B peructbpa ga nopaxga perna-
MEHTMPAHO MO 3aKOHOB MbT 3a4bIDKEHNE 33 ATbXHUKA Aa NpefocTaBs perynsipHo
N3roTBAHUTE CU (PMHAHCOBM OTYETU HA TO3M PErUCTBP M Te ga 6baaT nybnuyHo
AOCTbMHU. 3a ga ce rapaHTupa AOCTOBEPHOCTTA Ha MHpopMaUnAaTa B permcTbpa,
KpeanTopbT TpsibBa a goKaXe CbLUECTBYBAHETO Ha NPOCPOYEHOTO B3EMaHe, a 3a
noJaBaHe Ha HEBEPHM JaHHU fa Ce HOCK Haka3aTesiHa OTTOBOPHOCT, KaKkTo U Aa ce
oTpas3daBaT NOCTLNUIN Bb3paXXeHUA OT CTpaHa Ha OANMbXHUKA.

CbluecTBYBaHETO Ha HaUMOHANEH PErucTbp e JoMNpUHECE 3a NOBULLIABAHE
Ha JoroBopHaTa AUCUMNAUHA U LWe HanpaBu hupMnTe No-akTUBHU B CbOMpaHeTo
Ha B3eMaHusaTa Cu, BKM. Nopagu 3anfnaxata camuTe Te Aa nonagHaT B CiMcbka C
HEeKOpeKTHUTE nnaTuu 3apagu nNUKBUOHW npobrnemu B pes3ynTtaT OT HecbbpaHu
B3eMaHus.

HanunumeTo Ha TakbB perucTbp e gosede U Ao cBoeobpasHu brMHaHCOBM
CaHKUMM 3a HeusnpaBHUTE ONbXHWULWM, NPU TOBa HaNoXeHW Ha 4YMCTO nasapeH
npuHumn. OBOekTMBHaTa OLIEHKA Ha puUcka, Ha KOWTO ca HOCUTENW BKIKOYEHUTE B
perncTbpa HEKOPEKTHU ONTBXHULMN, LWe NpeansBrka NOBULLIABAHE Ha npemusTa 3a
PUCK N OTTYK - Ha LeHaTa Ha BbHLUHOTO (blechmpaHe 3a T4X. LLl,e ce noBuwiat n
TpaH3akKUMOHHNTE MM pas3xodu, TbW KaTo Kpegutopute Lwe WU3NCKBat 0aHkoBU
rapaHumMn 3a nnawjade, nnawiaHe 4Ypes no-CUrypHu n ckbnu popmm Kato akpeam-
TMBa, e ce HaManu BpoAT Ha AoCTaBYMLUTE, KOUTO Ca CKINOHHM Aa UM npojasat
Ha KpeauT, Le ce BMOLIM KayeCTBOTO Ha Mpou3BexgaHata Npoaykuus U BCUYKU
npomsTMyallM OT ToBa nocrneauum 3a OusHeca Ha HEKOPEKTHUS ONbXHUK. 3a
TBbpAE 3a4TbXHENUTE OMpMK C ronsam O Ha NPOCPOYEHUTE 3aabIHKEHUS, KOUTO
npoAabSPKaBaT Aa CblUecTByBaT GrarogapeHne caMmo Ha TpynaHeTo Ha HOBU ObIl-
roBe N reHepmpaT CUCTEMEH PUCK, LLe CTaHe MpaKTMYeCcKn MHOro TpyaHO Aa npo-
ObIpKaT ga ocbluecTBABaT AEMHOCT. B KpaHa cmeTka We ce CTUrHe 4O U3BEeX-
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AaHe Ha HeXu3HecrnocobHuTe uUpMmn oT MKOHOMUYECKMS 0BOpPOT M 03gpaBsiBaHe
Ha BusHec-cpeaara.

He Ha nocnegHo MSCTO TeKyLLO akTyanuaupaHaTta 6a3a AaHHM 3a npocpoye-
HUTE MeXaydMpMeEHM ObNroBe B HaUMOHANHUSA PerucTbp MOXe Aa MOCMyXu 3a
usrpaxxgaHe Ha MepMaHeHTHO AeWCTBall, MexaHM3bM 3a KIUPUHr Ha 3abaBeHu
MeXxaydPupMeHn ObroBe C Ler pa3Bbp3BaHe HA BEPUINTE OT NPOCPOYEHN 3aabil-
XeHus 1 n3bareaHe Ha pucka OT MacoBu hanuTn. PyHKUMATA MO KIMPUHT Ha
3abaBeHn ObNroBe AOMBbIHUTENHO Le cTuMynMpa oupMuTe 3a NpeaocTaBsiHe Ha
WHOpMaLMs 3a MPOCPOYEHNTE UM B3EMAHWS.

3a HagexOgHOTO U edPEeKTUBHO (PYHKUMOHUPAHE Ha perucrbpa WU KIMpUH-
roBMSI MEXaAHM3BbM € HEOOXOAMMO pernaMmeHTUpaHeTo MM B CrieLmaneH 3aKoH.

MpepocTtaBaHeTO Ha MHGOpMaUusa 3a permctbpa Tpsbea ga 6vae [obpo-
BOIHO, MO MpeLeHKa Ha camMuTe KpeamuTopu, Bb3 OCHOBA Ha OCUIypsiBaHETO Ha
JocTaTbyHO CTMMYnu 3a Tax. LlenTa e ga ce rapaHtvpa cBobogaTa B TbproBckuTe
OTHOLLEHMSI U Oa He ce orpaHuM4aBaT (YHKUUWTE Ha TbProBCKUS KPeaWT KaTo
eeKkTMBEH WMHCTPYMEHT B [AeWHOCTTa Ha (upMuUTe, Hampumep Cb3aaBaHe Ha
Bb3MOXHOCTM 3a OCUIypsiBaHE Ha 3aCTpPaxOBKa CpeELLly BPEMEHHWU JMKBUAHM
LLIOKOBE Ha KIMEHTUTE 1 n3rpaxgaHe Ha ObAroCpoYHN OTHOLLEHUSA C TSIX 3@ HAacbp-
YaBaHe Ha NpofaxbuTe M NOBULLIABAHE HA KOHKYPEHTOCMOCOOHOCTTA, 3a npeaoc-
TaBsiHe Ha Mepvod 3a NpoBepka Ha Ka4yecTBOTO Ha MpogaBaHaTta Mpoaykuwusi, 3a
WHBECTUpaHe Ha cBOOOAHMSA NMKBUAEH PE3EPB U T.H.

HanaraHeTo Ha caHKuuMu 3a KpeguTopuTe Mpu HenpegocTaBsHe Ha UHGOp-
Mauusa 3a perucTbpa Kpue puMck OT HapacTBaHe Ha cMBaTa UKOHOMMKA B CTpaHaTta
C npousTuvalmMTe OT ToBa HebmnaronpuaTHU nocneguun. B yacTHocT 3a mexay-
dvpmMeHaTa 3affbXHANOCT HEeOoTYMTaHeTo Ha o0opoTu nuwasa upmuTe-
KpeamTopKU OT NOYTM BCUYKU NErMTUMHM cnocobu 3a 3alumTa OT NoLwn B3eMaHus
U3KIIOYEHNE Ha CNUpaHe Ha OOCTaBKUTE KbM HEKOPEKTHUS ANbXHWUK. ETo 3auio
€BEeHTYanHoTO HararaHe Ha TakMBa CaHKUMU 33 (UpMUTE-KPeaMTOpku TpsibBa
HernpemMeHHO Aa ObAe CbNPOBOAEHO C AOCTaTbYHO edeKTMBHU Mepkn 3a bopba
CbC cMBaTa UKOHOMMUKA.

*

Moxe ga ce 0606wy Ye NpUUMHUTE 3a CbLLECTBYBALUUTE HUBA Ha MeXay-
bvpMeHa 3aaTbXHANOCT ca KOMMIEKCHU, BBTPELLHW, HO U BBLHLUHK 3@ upmMuTe,
KOeTo mnpegnorara U KOMMNIEKCeH MOAXOA 3a npeofonsiBaHeTo Ha npobnema.
Heobxogumo e npegnpveMaHeTo Ha MepKM edHOBPEeMeHHO Ha (PUPMEHO WU Ha
MaKPOUKOHOMMYECKO HUBO M aHraXWpPaHOCT OT CTpaHa Ha AbpxaBaTa. ChblueBpe-
MEHHO Te TpsibBa Aa ca HacoYeHW KaKTo KbM MpeofoNnsBaHe Ha KpeautopckaTa
MacMBHOCT M MOBULLABAHE HA CTUMYNUTE Ha AMbXHULWTE 3a nnawjaHe B CPOK,
Taka 1 KbM nogobpsiBaHe Ha peanHWTe Bb3MOXHOCTUTE 3a ToBa. Heobxoanmu ca
MepKM 3a USANOCTHO NnofobpsiBaHe Ha yCrnoBUsiTa 3a OCbLLLECTBsIBAHE Ha CTOMaHcka
[efHOCT B cTpaHaTa, BKM. M Ha WHCTMTyLUMOHanHaTta cpega. [Mpeanpuemanute
MepKM cpeLly 3abaBsHETO Ha MexaydupMeHnTe Abnrose TpsibBa Aa 6baaT Taku-
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Ba, Ye fa ce rapaHTupa cBobofaTa B TbProOBCKUTE OTHOLLUEHMS], a He Ce orpaHu-
YaBaT (PYHKUMUTE Ha TbProBCKUS KpeauT KaTo ePEKTUBEH MHCTPYMEHT B AENHOCT-
Ta Ha NpeanpusTUaTa U da He nopaxaaT OMOPTIOHUCTUYHO MOBEAEHUE Y TSX,
BOAENKM [0 pasluMpsiBaHe Ha cuBaTa UKOHOMMKA.
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Galya Taseva, PhD

FACTORS FOR TRADE DEBTS OF FIRMS AND POSSIBILITIES
OF REDUCTION OF INTERFIRM INDEBTEDNESS

The article highlights the basic theoretical principles for firm financing with
trade credit and the results of empirical research by the method of multiple
regression analysis of factors, influencing the level of trade indebtedness of
Bulgarian non-financial enterprises. Models are constructed that have been
tested for two consecutive years, separately for SME and for big enterprises
that allow incorporation in the analysis of the distinctions between them,
including the access to institutional financing, the quality of management etc.
Some of the main conclusions of the investigation are that trade credit is a
substitute for institutional financing and that firms take trade credits from other
firms to finance their own trade receivables and to hedge the risk. Together
with the risky management of the financial structure of SME this is a
prerequisite for generation of chains of arrears. Possibilities for reduction of the
interfirm indebtedness and regulation of its size in the future are also
formulated.

JEL: G30; G32; G39

The credit from suppliers is a traditional source of financing for firms, which
is object of many theoretical and empirical investigations in different countries in
the world, but still stays aside from focus of researchers' interest in our country.
The use of trade credit is connected with many advantages, but the excessive
growth of interfirm indebtedness and especially the growth of overdue payments in
the economy is also linked with many negative effects. The effects are on firm level
like expenditures for protection against bad debts, decrease in profitability and
liquidity, omitted benefits because of decrease in sales on credit, risk of
bankruptcy, as well as on macroeconomic level like risk of mass bankruptcy,
contraction of the economy, the employment and the revenue in the budget, risk for
financial system stability, etc.

According to BIA (Bulgarian Industrial Association) the interfirm indebtedness
toward GDP has been increased during the last few years in Bulgaria (Bulgarian
Industrial Association. Indebtedness of non-financial companies...). In 2010 interfirm
indebtedness reached to 104.2 milliard levs or 66% of all interfirm debts (157.6
milliard levs).

Usually trade credit is considered as a substitute for institutional financing,
but some analyses show evidences that trade credit and bank credit can also be
complementary sources of financing. One of the basic tasks of this article is to test
in Bulgarian economic conditions if trade credits from suppliers substitute or
complement credits from financial institutions.

A reason for simultaneous use of trade credit and bank credit is the
difference in their maturity, trade credit usually is a short-term financing, but bank
credit is with longer term (Cole, 2010). In addition, the trade credit improves
reputation before banks of younger and small firms because of informational
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priorities of the suppliers (Gama, Mateus and Teixeira, 2008). The use of financing
from suppliers relieves the access to bank financing due to the signal effect of
trade credit. The ability of firms to attract financing from suppliers is an indicator for
low default risk (Alphonse, Ducret and Severin, 2003; Antov, and Atanasova, 2007).

But Nielsen (1999) proves that in countries where firms have good
relationships with banks the use of trade credit is lower. Nielsen studies small firms
that have difficulties in attracting institutional financing and finds out that the value
of trade credit rises when bank credit decreases. Petersen and Rajan (1997) also
find a negative link between the power of relationship with banks and the demand
for trade credit by firms. The ability of the firms to generate internal financial
resources decreases the demand for suppliers' financing. Liquid companies are
more prone to give than to seek trade credit (Petersen and Rajan, 1997).

Suppliers finance their clients even when banks are not prone to grant
credits because of many priorities that they have as creditors in comparison with
the financial institutions. Priorities are the easier and cheaper access to information
for clients due to regular trade contacts, the possibility of exerting pressure on
debtors to repay the credit under threat of stopping supplies, the possibility of
resale of the goods, if necessary, smaller risk of diversion of goods than money
(smaller moral hazard problem) because goods are non-liquid in contrast to
money. In addition, suppliers have implicit share in the capital of their clients and
are interested to have long-term relationships with them (Petersen and Rajan, 1997;
Smith, 1987; Cunat, 2003; Giannetti, Burkart and Ellingsen. 2007; Frank and
Maksimovic, 2005).

Firms with financial problems use more trade credit as a substitute for
alternative sources of finance which decrease with the growth of default risk
(Petersen and Rajan, 1997; Frank and Maksimovic, 2005; Molina and Preve. 2007,
Wilner, 2000). In the literature there are examples also that financially constraint
firms have difficulties in gaining trade credit (Molina and Preve, 2007; Andrade and
Kaplan, 1998).

Big firms use less trade credit in case of financial distress than small firms.
The size of firms indicates for the quality on management and informational
transparency, influencing the relationship with financial institutions and the
possibility of firms to attract institutional financing (Molina and Preve, 2007).

As a whole, in normal economical conditions characteristics like the size and
the age of firms that indicate their creditworthiness influence firms’ aptitude to
grant and take trade credit. Often bigger firms which are accepted as less risky are
likely to get more trade credit, despite of their higher cash flow and lower growth
opportunity (Petersen and Rajan, 1997).

The market positions of the both sides of trade deals are important as well.
There are evidences that the bigger the market power on firms, the more trade
credit they get from their suppliers (Dass, Kale and Nanda, 2010; Fabbri, and
Klapper, 2008).
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Companies use trade credit also as a mechanism to reduce different
kinds of costs. For example they can reduce the transaction costs - instead of
paying for each delivery they pay periodically. Through the use of trade credit
for the purchases and the sales simultaneously firms can form their anticipations
for the net cash flow and adjust to unusual variations and tendencies in cash
reserves which allow them to hold smaller cash reserve and to decrease the
cost of it (Ferris, 1981).

The trade credit is also related to management of deliveries. Provision of
trade credit is an instrument for subsidizing costs for holding inventory of trade
partners in order to stimulate them to produce and to buy more goods or at least to
keep the same level of purchases (Daripa and Nilsen, 2005).

Fabbri and Klapper (2008) consider trade debts as an instrument for hedging
risk of short-term trade receivables by matching maturities of assets and liabilities.
Trade credit is used for adjustment of short-term payables and receivables by
small firms with limited access to bank financing as well as by big firms with
opportunities to negotiate more favourable conditions of trade credit than
conditions of alternative sources of outside financing. Small firms which are credit
constrained use trade credit as an instrument for competition in product market and
finance trade receivables with trade payables. But big firms that have sufficiently
financial resources use trade debts for hedging risk of their trade receivables.

Moreover, there is ex post striving for matching the maturities. In countries in
transition firms that collect their trade receivables after the maturity are prone to
delay payments to their suppliers as well (Johnson, McMillan and Woodruff, 2002).
The same result is obtained also for French firms (Boissay and Gropp, 2007).

While in previous two cases firms are forced to delay the payment of their
trade debts due to delay in their own trade receivables, according to Fabbri and
Klapper (2008) firms voluntary use their obligations for hedging risk of short-term
trade receivables. Firms that receive payments for goods sold on credit before
maturity of granted trade credit are also more prone to pay to suppliers before
maturity because they strive to match payment structure of trade receivables and
obligations, instead of attempting to increase suppliers' financing as much as
possible.

The practice of adjustment depends on the availability of internal resources.
Firms that reinvest their profits and have access to bank credits rely less on
suppliers' financing to extend trade credit for clients (Fabbri and Klapper, 2008).

Empirical investigation of trade debts of firms

Data are used from the National Statistical Institute for 299 non-financial
enterprises from all sectors of economy for three consecutive years — 2007, 2008,
2009. The investigated firms are differentiated in two aggregates in accordance
with the criterion “number of employees” from 199 SME and 100 big enterprises.
Within the aggregates the firms are selected at random, ensuring the representative
nature of the results from the investigation.
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The choice of research approach about separate analysis of the data in the
financial reports of SME and big companies (with more than 249 employees) allow
to take into consideration the differences between them including their access to
institutional financing, possibilities to implement independent trade credit policy, the
differences in their potential for economic shocks absorption and in the quality of
the management.

The decision for separate analysis on SME and big companies is
prompted as well by the fact that the share of the big companies in our country
is too small (it is just 0.21 percent from the overall number of the non-financial
enterprises for 2009 - the author’s calculations according to data of NSI). Due to
this reason the use of a sample of about a few hundred (and even a few
thousands) firms corresponding to the structure of the general aggregate, big
companies would be quite weakly represented and in fact would be left out of
the scope of the research.

Despite their small relative number, big companies produce a
considerable part of GDP in the country and provide about % of the jobs of
employees in non-financial companies (24% for 2009 - the author’s calculations
according to data of NSI), and therefore the analysis of interfirm indebtedness
between big companies also requires investigation. In addition, theoretically big
firms are considered as liquidity transmitters toward smaller firms, especially
in situation of bank credit contraction that is observed in Bulgaria during the
crisis.

The financial data used for the investigation are from the unconsolidated
reports of the companies, avoiding any distorted results. The choice to use data
from consolidated reports is related with risk of inaccurate conclusions,
resulting in automatic increase in trade receivables and payables in the first
year when the firm starts consolidating financial reports (Rajan and Zingales,
1995, p. 1421-1460; Delannay, and Weill, 2004).

Firms from all non-financial sectors of the economy are represented, from
“A” to “S” according to the “Classification of economic activities 2008”, without
sectors “K” — “Financial and Insurance Activities” and “O” — “State Government”.

In 2009 compared to 2008 decrease is observed in the average value of
net revenue from sales by SME and sharp increase (from 0.26 to 0.44) in the
average value of trade debts compared to average firms’ turnover ratio. It
reveals an aggravation of the problem with interfirm debts, as it is an indicator
of difficulties in paying credits, caused by a decrease in the net revenue from
sales during the crisis and smaller ability to generate internal funds. The bank
credits restrictions and the increases in the interest rates embarrass additionally
regular payments on trade creditors.

A decrease in the average value of net revenue from sales is also observed
in the big companies, but the trade debts to revenues from sales ratio increase
only with 3 percent points in 2009 compared to 2008 (at SME increase with 18
percent point). Possible explanation is that the big companies traditionally have
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simple access to institutional financing and less necessity from suppliers financing
and also better possibility for regular payments on trade debts.

Table 1
Average value of the trade debts to net revenue from sales ratio
Years Trade debts/net revenue from sales
SME 2009 0.44
2008 0.26
Big enterprises 2009 0.33
2008 0.30

As a whole in all the years of the period 2007 — 2009 at least half of the big
companies are net debtors, confirming that in the developing countries the big
firms use their market power to attract suppliers’ financing. With worsening of the
economic situation and restricting the access to institutional financing together with
rising banks’ interest rates gradual increase is observed in the percentage of SME
that are net debtors and the percentage of big firms that are net creditors. With the
development of the crisis big companies become liquidity transmitters for smaller
and credit constraint firms.

Table 2
Percentage of firms net creditors or debtors
Years SME Big enterprises
2009 Net debtors 52 52
Net creditors 46 48
Trade receivables=Trade payables 2 0
2008 Net debtors 49 58
Net creditors a7 41
Trade receivables=Trade payables 4 1
2007 Net debtors 47 50
Net creditors 40 36
Trade receivables=Trade payables 13 14

For the purpose of the investigation two models are created — for trade
payables of SME and of big companies, which are tested for two consecutive years
— 2008 and 2009. The lack of data for some independent variables for 2007 lead to
reduction in the number of years for which the models are tested. A cause of this is
also the use of lag variables. But their use gives an opportunity to make the models
more dynamic and allows to take into consideration the influence of the time.

The data are analyzed by means of SPSS software. The research method is
a multiple regression analysis.
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Dependant variables in the models are trade payables (TP) — obligations to
suppliers and clients non-financial companies. Independent variables are:

¢ Net revenue from sales (NRS) — indicator for firm size;

¢ Receivables from clients and suppliers to net revenue from sales ratio
(R/NRS) — used to study the influence of the share of sales on credit over trade
payables;

¢ Retained profit (RP) — indicates firm’s ability to generate internal financial
resources;

¢ Long-term material assets (LTMA) — serve for research of the directions of
use of the resources attracted from the suppliers and also business entry barriers;

e Inventories (Inv) — indicator for directions of use of the resources attracted
from the suppliers and also for importance of warehouse costs;

¢ Obligations to financial institutions (OFI) — indicate firm’s ability to attract
outside financing (in general, short-term and long-term);

¢ Short-term obligation to financial institutions (STOFI) — indicator for firm’s
ability to attract working capital from financial institutions;

¢ Debt to assets ratio (indebtedness to creditors) with 1 year lag (D/A lag 1)
— calculated as the ratio of total liabilities (but without equity), revenue for future
periods and grants to total assets. The deduction of the equity, revenue for future
periods and grants is because they in fact are not owed to creditors.

Model for trade payables of SME

In the model for trade payables of SME for 2009 and 2008 independent
variables are: Net revenue from sales, Receivables/Net revenue from sales,
Obligations to financial institutions, Long-term material assets, Debt to assets ratio
(indebtedness to creditors) for previous year.

Characteristics of the model for trade payables of SME for 2009 are:

Table 3
Correlation Coefficient of Adjusted R® | Std. Error of the F statistic Sig.
coefficient (R) determination (R?) Estimate
0.862 0.743 0.736 1674.93644 111.657 0.000

Due to F-statistic significance level Sig.=0.000<0.05 at 5% error risk and
even insignificant low risk level the model could be accepted as adequate and
there is a statistically significant multiple linear relationship between the trade
payables of SME and the independent variables included in the model. The
correlation coefficient measures the strength of the multiple relation (Boshnakov,
2009, p. 119) R=0.862>0.7 indicating a strong relation and also the coefficient of
determination R=0.743 indicating that the aggregate influence of the differences in
the value of independent variables in the model explain 74% from the differences
in the value of trade payables of SME in 2009.
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Table 4
Results for independent variables in the model for trade payables of SME for 2009
in (unstandardized Std. Error Beta (standardized t Sig.
coefficients) coefficients)
Constant -551.349 208.927 - -2.639 0.009
NRS 0.215 0.012 0.814 17.280 | 0.000
RINRS 828.649 320.094 0.096 2.589 0.010
OF -0.112 0.019 -0.268 -5.925 0.000
LTMA 0.121 0.031 0.195 3.913 0.000
DI/A lag 1 742.959 306.643 0.090 2.423 0.016
Table 5
Correlation matrix for factors in the model for trade payables of SME for 2009
NRS RINRS OFI LTMA D/A lag 1
NRS 1 0.104 0.466 0.608 0.025
RINRS 0.104 1 -0.029 0.068 0.132
OF 0.466 -0.029 1 0.555 0.110
LTMA 0.608 0.068 0.555 0.037
DI/A lag 1 0.025 0.132 0.110 0.037 1

There is no multicollinearity, there is not even one coefficient (except those
on the main diagonal) exceeding 0.7.
Characteristics of the model for trade payables of SME for 2008 are:

Table 6
Correlation Coefficient of Adjusted Std. Error of F statistic Sig.
coefficient (R) determination (R %) R? the Estimate
0.833 0.694 0.686 2449.166 88.799 0.000
Table 7
Results for independent variables in the model for trade payables of SME for 2008
B (unstandardized Std. Error Beta (standardized t Sig.
coefficients) coefficients)
Constant -821.740 305.432 - -2.690 0.008
NRS 0.164 0.013 0.642 12.388 0.000
RINRS 1106.582 464.632 0.095 2.382 0.018
OFI -0.0230 0.024 -0.465 -9.482 0.000
LTMA 0.330 0.038 0.462 8.766 0.000
D/Alag 1 824.022 413.363 0.079 1.993 0.048

The correlation matrix shows that there is no multicollinearity for 2008 as well.
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Table 8
Correlation matrix for factors in the model for trade payables of SME for 2008
NRS R/NRS OFI LTMA D/A lag 1

NRS 1 0.073 0.522 0.601 0.023
RINRS 0.073 1 0.033 0.151 0.003

OF| 0.522 0.033 1 0.529 0.083
LTMA 0.601 0.151 0.529 1 0.047

DIA lag 1 0.023 0.003 0.083 0.047 1

Regarding the influence of factors, included in the model for trade payables
of SME, the next results are found:

eNet revenues from sales — there is a positive relation with the net revenues
from sales being an indicator for firm’s size. Bigger firms have stronger market
positions and can attract more financing from suppliers. In addition they make
more purchases and have regularly more trade accounts payable.

eReceivables from clients and suppliers to net revenue from sales ratio — in
accordance with the transaction theory, a positive relation is found between trade
payables and the share of trade receivables into net revenue from sales. The use
of trade credit for purchases and for sales simultaneously allows firms to decrease
costs and to carry out their activity with a smaller money reserve. Moreover firms
strive to hedge risk of receivables from clients through adjustment of trade
receivables and trade payables. The companies finance sales on credit with credit
from suppliers.

el ong-term material assets — the established positive relationship indicates
a risky financial management because of not observing the rule for matching
maturities of liabilities and assets that are financed by these liabilities. Some LTMA
are financed by obligations to suppliers that are almost entirely short-term debts.
This increases financial risk, probability of liquidity problems and also probability of
overdue payments to suppliers. The reasons thereto could be insufficient management
quality, striving for increase in assets’ profitability by taking higher risk and/or
difficulties in attracting financial resources, especially long term, which is a result of
the insufficient level of development of the financial sector in our county and the
risk in the economy.

The high value of LTMA means also bigger fixed costs and bigger losses in
case of reducing or stopping the production process which require keeping a
definite volume of production. This means that these firms make also more
purchases of necessary resources and demand more trade credit.

The higher level of LTMA indicates also higher business entry barriers and
smaller number of competitors. It gives market power to firms and opportunity to
attract more suppliers financing.

eObligations to financial institutions — the established negative relation of the
obligations to suppliers and clients with the value of obligations to financial institutions
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shows that trade credit is used by SME in Bulgaria as a substitute for institutional
financing. This is a normal result in conditions of insufficiently developed financial
market and further more in conditions of crisis, decrease in bank credits,
accompanied with rising interest rates of bank credits. Additional conclusion is that
trade credit, which is mainly short-term, is used by SME as a substitute for long-
term institutional financing. This is also in accordance with the positive relationship
between LTMA and the value of the obligations to suppliers. This again indicates
the high risk for the management of the financial structure of SME in the country.
The conclusion is that the bank credits reduction and the rising price of bank
credits provoke an increase in indebtedness to suppliers of SME not only because
of the effect of substitution between trade credit and bank credit, but also due to
the increasing financial risk caused by the not well balanced financial structure
which is a serious prerequisite for emerging liquid problems and interfirm payment
arrears.

eDebt to assets ratio (indebtedness to creditors) with 1 year lag — the
achieved level of indebtedness to creditors is an indicator for financial risk of the
firms. The higher the coefficient, the bigger the probability of financial distress and
impossibility of meeting obligations. The higher the indebtedness of the company,
the more difficult it is for the firm to attract additional outside financing. It is
confirmed again that institutional credits and trade credits are substitutes. In
accordance with the financial theory of trade credit, firms have advantages over
banks as creditors and because of that are prone to finance risky clients which
can'’t attract institutional financing. Moreover, firms have implicit share in clients’
capital and are interested in their survival.

Often the extension of trade credit is involuntary for firms creditors, an
evidence for this is the high level of overdue interfirm debts.

Model for trade payables of big firms

In the model for trade payables of big firms independent variables are: Net
revenue from sales, Receivables/Net revenue from sales, Short-term obligations to
financial institutions, Retained profit, Inventories.

Characteristics of the model for trade payables of big firms for 2009 are:

Table 9
Correlation Coefficient of Adjusted R? Std. Error of the F statistic Sig.
coefficient (R) determination (R ?) Estimate
0.985 0.970 0.968 12043.984 605.108 0.000

There is a very strong multiple correlation (0.7<R=0.985<1). The aggregate
influence of factors included in the model explain almost entirely the variation of
dependent variable. 97% (R ?) of the differences in the value of trade payables of
big companies from the non-financial sector in the economy are related with the
differences in the value of the factors included in the model.
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Table 10

Results for independent variables in the model for trade payables of big
companies for 2009

B Std. Error Beta t Sig.
(unstandardized (standardized
coefficients) coefficients)
Constant -3912.732 1547.167 - -2.529 0.013
NRS 0.247 0.006 1.053 42.270 0.000
R/NRS 29694.605 4222.041 0.133 7.033 0.000
STOFI -0.468 0.121 -0.111 -3.852 0.000
RP -0.404 0.075 -0.125 -5.359 0.000
Inv 0.258 0.114 0.062 2.264 0.026

The test with correlation matrix shows that there is no multicollinearity.
Table 11

Correlation matrix for factors in the model for trade payables
of big firms for 2009

NRS R/INRS STOFI RP Inv
NRS 1 -0.014 0.636 0.180 0.185
R/NRS -0.014 1 0.019 0.171 0.294
STOFI 0.636 0.019 1 0.088 0.475
RP 0.180 0.171 0.088 1 0.547
Inv 0.185 0.294 0.475 0.547 1

The model is tested also for 2008 and again shows high explanatory ability.
Characteristics of the model for trade payables of big firms for 2008 are:

Table 12
Correlation Coefficient of Adjusted R Std. Error of F statistic Sig.
coefficient (R) determination (R 2) the Estimate
0.950 0.902 0.897 17203.029 168.146 0.000
Table 13
Results for independent variables in the model for trade payables of big companies
for 2008
B Std. Error Beta t Sig.
(unstandardized (standardized
coefficients) coefficients)
Constant -469.106 2252.975 - -0.208 0.836
NRS 0.188 0.008 1.111 24.110 0.000
R/NRS 24748.248 7117.791 0.120 3.477 0.001
STOFI -1.141 0.161 -0.380 -7.100 0.000
RP -0.577 0.090 -0.274 -6.439 0.000
Inv 0.976 0.129 0.359 7.563 0.000
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The requirement of the multiple regression analysis has been fulfilled that
factors, included in the model should be independent of each other, in the
correlation matrix there is not even one coefficient greater than 0.7.

Table 14

Correlation matrix for factors in the model for trade payables
of big firms for 2008

NRS R/NRS STOFI RP Inv
NRS 1 0.045 0.649 0.175 0.219
R/NRS 0.045 1 0.024 0.319 0.204
STOFI 0.649 0.024 1 0.055 0.496
RP 0.175 0.319 0.055 1 0.503
Inv 0.219 0.204 0.496 0.503 1

As regards the influence of factors that are included in the model for trade
payables of big companies, the following results are found:

eNet revenue from sales — firm size, measured with the net revenue from
sales, and trade payables have a positive relation. The firms with greater turnover
make more purchases. They have also stronger market positions and attract more
suppliers' financing.

eReceivables to net revenue from sales ratio — similarly to SME, in accordance
with the transaction theory, a positive relationship is established between the
percentage of sales on credit and the value of trade debts. Firms attract trade credit to
finance investments in accounts receivable. Simultaneously the use of trade credit for
purchases and sales reduces the necessity of holding big cash reserve and allows
firms to avoid problems caused by temporary liquidity shortage. By matching trade
receivables and payables companies strive to hedge risk of bad credits for clients. The
high level of overdue interfirm debts in the country reinforces this motive. The firms that
are up against overdue payments from clients delay their obligations to suppliers
because of liquidity problems or in their strive to match the maturity of trade receivables
and payables, providing the chain character of interfirm indebtedness.

elnventories — the positive relation with the dependent variable indicates the
strive of the firms to finance their inventories, that have short-term character, with
short-term obligations to suppliers and clients. This enables big companies with
better quality of management to achieve higher profitability. The transaction theory
is confirmed as well. According to this theory trade credit is a subsidy for holding
inventory. The crisis causes contraction of the markets and difficult sales of the
production and forces firms to prefer the temporization strategy to the immediate
production. But the temporization strategy creates problems for suppliers of
resources and stimulates them to subsidize clients through trade credit.

e Short-term obligations to financial institutions — the negative relation between
trade debts and short-term obligations to financial institutions indicates that for big
companies trade credit from suppliers and credit from financial institutions are also
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substitutes. Big companies have easy access to outside financing, but nevertheless
they also experience shortage of financial resources, which they strive to compensate
with more suppliers' financing. The contraction of bank credit, increment of interest
rates and the lack of alternative source of financing, lead to increase in interfirm
indebtedness, regardless of the firms’ size.

eRetained profit — the retained profit is an indicator for firm’s ability to generate
internal financial resource. The greater that ability, the smaller the necessity of outside
financing, including suppliers financing. This explains the negative relation between the
retained profit and the dependent variable in the model. In addition, firms with bigger
retained profit have easier access to outside financing in case of necessity and
shortage of own resources.

Conclusions from the investigation of the trade payables and
opportunities for reduction on interfirm indebtedness

The analysis shows that the economic crisis influences the trade credit
demand and the value of trade payables of firms because of the restraint of the
access to institutional financing and the shortage of liquidity.

The created models for SME and big enterprises are tested for two consecutive
years and show stability over the time, the models keep their significance and
explanatory power during the years. Because of that, they can be used in making
recommendations for solving the problem with interfirm indebtedness in the country.

The bigger coefficient of determinations of the model for big companies that
the model for SME expresses the higher quality of management and the better
ability to implement an independent, discretionary policy about managing trade
payables of big firms than SME. At SME the influence of accidental factors is
stronger.

Unlike the model for the big firms, the SME model includes a variable with 1
year lag - debt to assets ratio. The results from the investigation indicate “ceteris
paribus” that more indebted SME seek more trade credit and have more
obligations to suppliers that serve as substitute for institutional financing. The high
indebtedness and the risk of financial distress influence stronger the ability of SME
to attract financing than big companies. Some reasons are the traditionally better
relationships of the big companies with banks, because of their importance for
banking business, the higher informational transparency and the lower risk.
Moreover the SME have limited choice of alternative sources of financing and less
possibility to refinance the debts in case of financial difficulties to meet obligations
to older creditors.

This is a explanation also for the growth of the percentage of the net trade
debtors SME during the crisis (in the crisis the financial situation of the firms is
worse and the bank financing is shrinking) and for the growth of the percentage of
the net trade creditors big firms, which serve as transmitters of liquidity.

The results of a multiple regression analysis on obligations of SME reveal
that they take high risk since they finance long-term assets with short-term obligations
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to suppliers. This discrepancy generates liquidity problems and impossibility of meeting
the trade debts. Therefore it is important to improve the overall financial management
of the firms in order to reduce the interfirm indebtedness and especially of the
overdue debts.

The reductions of the level of interfirm indebtedness require diversification and
more widely entering of methods of protection against bad debts proved in the world
practice. Among them are arbitration and mediation which have many advantages
over judicial debts collection procedures, for example speed, lower costs and mainly
opportunity to save good trade relations. It is very important to improve the quality of
management of trade credits, including better drawing up of documentation of trade
receivables, imposition of interests for payment arrears, investigation of clients’
creditworthiness before granting a credit, setting suitable trade credit terms offered to
customers. The improvement of receivables management and reduction of overdue
payments can be facilitated by the use of outside suppliers of services like factoring
company, debt collectors firms, consulting firms, rating agencies.

During the investigation a substitution effect between trade credit and
institutional financing was established. An important factor that determines the size
of indebtedness between the companies is the lack of liquidity. The problem could
be settled by means of a diversification of the sources of financing for firms and
improvement of the access to financial resource through development of the stock
market, public-private partnerships, risk capital founds, rising EU-funds adoption,
government guaranties for improving access to bank credit for SME.

The reduction of bank interest rates will also influence positively the reduction of
debts between firms, because it will make the financial resource more accessible, but
also will free liquidity in firms and will help decreasing interfirm indebtedness
additionally. To relieve the liquidity problems of the companies, timely payments
should be effected by the state. The state is a source of liquidity problems for the
firms and a generator of interfirm indebtedness because of delayed payments and
late refund of VAT. According to data of the Ministry of Finance the payment
arrears of the Central Government and the Local Governments as at 30.09.2011
reach BGN 457 017.3 thousand. The release of this detained liquidity from the
state will allow a further reduction of interfirm indebtedness, because of the opportunity
to pay off a lot of obligations with the same sum of money. A responsibility of the state
for solving the problem with interfirm indebtedness includes also setting up an
effective institutional framework, including adoption and application of effective
legislation protecting trade creditors’ rights for deterred payment transactions.

The necessity of the engagement of the state with the problem is also
acknowledged on EU level with adoption of important changes in Directive 2000/35/EC
of the European Parliament and the Council of 29 June 2009 on combating late
payment in commercial transactions, which aim is to improve the market discipline
and to stimulate debtors to make timely payments.

The focus in the revisited Directive 2011/7/EC of 16 February 2011 is a more
strict regime for government’s payment arrears, a requirement for payment 30 days
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after the date of invoice and only in case of objective circumstances within 60 calendar
days after the invoice date. The presumption is that government authorities encounter
less difficulties in financing their activity than SME.

The Directive imposes in obligation on the state to guarantee full transparency
and to increase knowledge about the rights and responsibilities, resulting from the
regulations of the Directive and also from the means for legal protection of the
companies against payment arrears. The creation of codes for timely payments in the
EU countries is stimulated. The contract terms of payments between firms also are
restricted to 60 calendar days, but the term could be extended in case of explicit
negotiation between the companies, if this is not an obvious abuse upon the creditor.
Although the creditors are not obliged to impose interests on payment arrears, a very
important change is that contractual exclusion of penalty interest for arrears and
compensation for collection expenses are considered as an obvious misuse, the
reason is that very often the weaker market position of the seller as a cause for
acceptance of disadvantageous payment terms. Without this clause, to a great degree,
it would be useless to change the Directive. The interest for arrears and the
compensation for expenses are due without notification of the debtor. In case of
arrears, the creditor receives from the debtor a minimum fixed sum of 40 EUR.

The clauses of the Directive must be transposed in the legislation of the
Member States by March 2013. Because of the seriousness of the problem with
the interfirm indebtedness in our country, it would be useful this deadline to be
shortened, although the implementation of the Directive is not enough for solving
the problem. The Directive aims to increase incentives of the debtors for timely
payments on debts but cannot solve the problem with the factors that generate
liquidity and solvency problems for firms.

In addition the weaker market position of the firms, due to lower competitiveness
and the striving for sales of the production can cause acceptance of obvious
disadvantageous payment terms for the creditor and hiding of turnover to circumvent
the provisions of the Directive. The hiding of turnover means that the firms in fact
deprive themselves of the opportunity to use almost all means for protection against
bad debts. In this respect a mechanism for reduction in interfirm debts is connected
with increasing competitiveness and improving market position of the firms and
also terms of payments.

A precondition for launching adequate measures by the state is the creation
of an indicator for the level of interfirm indebtedness. For this reason and also to
overcome information opacity and the difficulties in the resulting trade credit risk
evaluation in trade crediting, can contribute to the creation of a united register of
firms that are incorrect debtors covering also overdue debts to financial institutions,
to the state and to employees in the firms.

The previous attempts of some firms to create registries for incorrect trade
debtors have not provided the expected result. The Register of debtors of the
Bulgarian Chamber of Private Enforcement Agents gives information only about
availability or lack of initiated enforcement procedure in the country. The provided
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inquiries are just for information and do not give any rights, obligations or
responsibilities to the private enforcement agent having prepared the inquiry, to the
Chamber of Private Enforcement Agents or to any third organizations or persons
(https://www.registry.bcpea.org/).

It is necessary to create a united register, comprising a wider range of
continuously updated data, such as submission of information on late payment
and the entry in the register to have legal consequences for the creditor and for
the incorrect debtor. The creation of a united national register is a more effective
measure, because it shall guarantee the access of all firms to a unified information
for arrears of a firm to different creditors and a better ability for estimation of the
willingness of the firm to pay in time. Moreover the different legal protection of the
rights of various types of creditors generates preconditions for differences also in
the incentives of debtors and the priorities for timely payments of the various
types of obligations. The creation of a united register will enable economy of
scale and will save time and expenditures to ascertain the creditworthiness of the
trade partners through providing maximum full and actual information on incorrect
debtors from one source. The effect of registration of incorrect debtors in a united
national register would be stronger than the registration in a separate register
with more limited data base and narrower circle of users of the information of
him.

There are some restrictions for the use of credit registers for incorrect
debtors as a mechanism for solving the problem with interfirm indebtedness.
Among them is the motivation of the creditors to reveal information. They don’t
want to reveal the bad debts in their balance sheets, which is one of the basic
reasons for creditors’ passivity. Moreover revealing information about their
debtors can influence the probability for collection of the receivables. If the firms
have overdue receivables and know for liquidity problems of their debtors, for firm
creditors it is better to not reveal the problems, which would enable the debtors to
attract financing from other sources and to pay to them. Revealing information
about problems of their clients would worsen the situation, would reduce their
chance for collection of the debt and would expose to risk the future trade
relationships with the client.

This problem can be solved exactly through a united register, because
usually an incorrect debtor has overdue debts also to other creditors who can
also reveal information for him, but the duration of the term of waiting before
submission of information for the register can be included in the Commerce Law
as a criterion for the sequence of satisfaction of the nonguaranteed debts in case
of insolvency of the incorrect debtor. The longer the waiting period before providing
information for the register, the further down in the list of nonguaranteed debts
should be the claim of the creditor in case of insolvency of the debtor.

There is another restriction for the creation and the functioning of the united
national register of incorrect debtors because of the property model in Bulgaria. Many
owners of firms are not interested in long-term existence in business and the reputation
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of good payers. This is confirmed by the short life cycle of the firms in the country. This
problem could be overcome by including information in the register not only on the
firms, but also on the owners of the firms and on related firms.

The information in the register must also include data on the date of
maturity of the overdue debt, because it will allow observation of the term of
detention and also the presence of contract or legal guaranties for the receivable
and will allow to other creditors more objective assessment of the probability of
repayment of the other obligations of the debtor. The timely indication in the
register for repayment of overdue debts is also necessary. A regulation is
required for better assessment of the risk of a particular debtor, obliging the
debtors included in the register to present regularly their financial reports to the
register in order to be made accessible to the public. To guarantee the reliability
of the information in the register the creditor must prove the existence of the
overdue payments and to bear penal responsibility for submission of false data.
Any objections of the debtor must be presented as well.

The existence of a national register will help the enhancement of the
contract discipline and will make firms more active in collection of their receivables,
including because of the threat for inclusion the creditors themselves in the list of
incorrect debtors because of liquidity problems due to bad credits.

The existence of the national register also will lead to specific financial
sanctions for incorrect debtors forced by the market. The objective estimation of
the risk of the incorrect debtors, included in the register, will provoke an increase in
the risk premium and the price of outside financing. Their transaction costs will also
grow, as the creditors will require bank guarantees of timely payment, payment
through more secure and more expensive forms of payment as the letter of credit,
in addition, it will decrease the number of suppliers prone to sell them on credit and
possibly the quality of the production with all negative consequences for the
business of the incorrect debtor. For quite indebted firms, with big share of arrears,
which continue to exist thanks only to accumulation of new debts, it will be very
hard to continue to fulfill their activity. Actually the not viable firms will be eliminated
from economic turnover and the business environment will be recovered.

Last, but not least the currently updated data base of overdue interfirm debts
in the national register can serve for creation of a permanent mechanism for
clearing of arrears aiming to untwist the chain of interfirm arrears and reduce the
risk of mass bankruptcies. The function of clearing of arrears will stimulate firms to
submit information on overdue receivables.

The reliable and effective functioning of the register and the mechanism for
clearing should be regulated in a special law. The submission of information to
the register has to be voluntary, by the decision of the creditors on the basis of
creation of sufficient incentives for them. The aim is to guarantee free trade
relationships and to prevent restriction of the functions of the trade credit as an
efficient instrument in the corporate activity, for example enabling an insurance of
clients against temporary liquidity shocks, and maintaining long-term relationships
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with them to encourage sales and to increase competitiveness, to provide a quality
checking period, and to invest free liquid reserve etc.

The imposition of sanctions on the creditors when they do not submit
information to the register is related with risk of enhancing the grey economy, with all
negative consequences. In particular for the interfirm indebtedness to hide turnover
means that firm creditors are deprived from almost all legitimate methods for protection
against bad debts with the exception of stopping deliveries to the incorrect debtor.
Because of this the possible forcing of sanctions on the firm creditors must be
accompanied with sufficiently effective measures against the grey economy.

Conclusion

It may be generalized that the reasons for interfirm indebtedness are
complex, internal but also external for firms, requiring a complex approach for
solving the problem. Measures should be taken simultaneously on firm and
macroeconomic level. The engagement of the state is also necessary. At the same
time measures must be taken against creditors’ passivity, towards increasing
incentives of the debtors for timely payments and also towards improving the real
possibilities for payment in time. Measures are necessary for total improvement of
business conditions in the country, including institutional situation. The measures
against interfirm arrears must guarantee free merchant relationships, to prevent
restrictions of trade credit functions, not to cause opportunist behaviour in firms
and not to increase the grey economy.
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Hou. o-p OaHko MuHues*

3A OPYI noaxon B OBWATA TEOPUA HA UKOHOMUKATA

PasrnepaHa e antepHaTMBa Ha Mofena Ha MUCIIEHE, KOMTO € M3Mon3BaH oT
OCHOBHOTO Te4YeHue B obLiaTa Teopusi Ha MKOHOMMKaTa, Hal-sipko NpeaAcTaBeH
OT UKOHOMMKCa. 3aliMTeHa e Te3aTa, Ye e HeobxoauM Apyr NOAXod, HapeyeH
“‘nogxod Ha opraHMyHoTo uano“. Hakpatko Ton BknwouyBa: 1) dwmnocodcka
No3nums, KOSATO Ce rpaam BbpXy TPMEAMHCTBO Ha NPUPOAA, YOBEK M 0BLLECTBO,
pasrnexgaHu KaTto TOTarHOCTM M CUCTEMHO-AMANEKTUYECKU MOAXO4 KbM
TPUEANHCTBOTO; 2) NNypanu3bM B MeTogonorusTa. "

JEL: A10; A12; A13; B40

Mpu xonn3ama kato noaxop 3a obsicHeHMe Ha obLEeCTBEHOTO pa3BuTHE HAMA
eanHHa nosmums. OyepTasaTt ce [B€ OCHOBHW HanpaBneHUs — WKOHOMWYECKU U
ayxoBeH (‘HagcTpoeyeH’-NoNnTUYECcKn M KynTypeH) AeTepMnHM3bM. Han-apkoTo
NPOSIBNEHNe Ha MbPBUS € MApKCU3MbT,” @ KPUTUYHA KbM HEro W KIOHsLLa KbM

*
PyceHcku yHnsepcutet "A. KbHueB", kaTtegpa "MkoHomuka", dminchev@ uni-ruse.bg

! Dianko Minchev. ON ANOTHER APPROACH IN THE GENERAL ECONOMIC THEORY. Summary:
The article studies an alternative model of thinking, relevant to the main trend of the general economic
theory. It is elaborated in details in economics. The author defends his thesis, that another approach is
required, the so-called "Organic Entity Approach”, consisting of: 1) a philosophic standpoint, based on
the triunity of nature, man and society, considered as totals with a systematic — dialectical approach to
the triunity; 2) pluralism in the methodology.

AnNTepHaTUBHUSIT MOAEN Ha MUWCIIEHe BKIOYBA OLLE W XYMaHWCTMYHA rnegHa Touka, KOSiTo He e npea-
MeT Ha Tasu paspabotka. Tyk ca pasrnegaHn 4yacT OT uaeu u npobnemu, 3anerHanu B edviH
3HaYNTENHO NO-ronsAM TPYA, B KOWTO ce u3cneaBa NOAXOABT B CbBPeMeHHaTa MKOHOMUYEecKka Teopusi.
OcHoBHaTa KoHCTaTauus B HEro e, Ye MoAenbT Ha MUCIEHe, N3Non3sBaH OT MENHCTPUIM (MKOHOMMUKC),
e HefocTaTbyeH, 3a Aa Aaje BSIPHO OTpaXKeHWe Ha pearHoCTTa U HafdeXOHW Mpenopbkv 3a AuHa-
MuKaTa Ha cTonaHckaTa cucTema. ToBa Ce AbMKM Ha W3MOM3BaHWSA MoHoMoAxod, OTbsrsaHe Ha
AvanekTukarta, ocTapsin UHCTPYMEHTapuyM 1 oTaanevyaBaHe OT XyMaHUCTUYHaTa rneaHa Touka.

BbnpochkT 3a MKOHOMMYECKUst AETEPMMHM3BM Ha Mapkc ce cnogensi Npen BCUYKO OT HEFOBUTE KPUTULIM,
Hanpumep Poctoy (BX. Pocmoy, Y. CTagum Ha MKOHOMWYECKUst pacTex. HekomyHucTudecku MaHudecr.
Byprac: JendwuH npec, 1993), gokaTo YacT OT 3aLUMTHULIMTE U CUMMNATU3aHTUTE My HE Ca Taka KaTeropuyHu,
Hanpumep Ppom (BX. Ppom, E. OTBbA Bepurute Ha untoauute. C.: “Saxapui CtosiHoB”, 2002). Mapkc otumta
06paTHOTO BMUsiHUE Ha HAACTpoVKaTa BbpXy UKOHOMUYeckaTa 6a3a. beacnopHo e obade, Ye ako HeroeaTa
dunocodcka MoO3nNLMS He MOXe [a Ce Hapeye KpaeH AeTepMUMHU3BbM, TO MMa OCHOoBaHve fa 6bae
onpefeneHa kaTo MKOHOMUYECK AeTEPMUMHU3BM B CMUCHIT Ha (aKO M3Mon3BamMe TEPMUHUTE HA MapKCUCT-
KuTe 0bLLecTBOBEM) ONpeaensLLO BNMsH1E BbpXy 0OLLECTBEHOTO pa3BuTHe.

KaTto npuemam Tesara, 4e Cb3HaHMETO e OCb3HaTO BUTKe, a “BUTMETO Ha XopaTa e AeUCTBUTENHUST NpoLec
Ha TEXHWUS XMBOT’, HE CMOAENSIM CXBalLaHETO 3a Bpb3kaTa “Gasa-HagcTporika” KaTo HepaBHOMOCTaBEHa.
Hapcrtpoiikata moxe fa e onpepensia 6asarta. BbamoxHo e butneTo ga e peanunavpaHo (orpegmeTeHo)
Cb3HaHWe, NMPEeBbPHANO ce B AEVCTBUTENEH MPOLIEC HA XMBOT Ha xopaTa. KakTo e nponuum no-HataTbk,
MMEHHO B TOBA € OCHOBHAaTa pasnvka Mexay CXBallaHeTo, KOeTo MoAkpensiM, U ToBa Ha Mapkc, makap B
MHOTO ApYrv OTHOLLEHUS a CroferisiM HEroBUTE Bbarneau.

0606LLEeHO, pasrnexaam MKOHOMUYECKUTE OTHOLLEHUSI KAaTO OCHOBA (U B TO3W CMUCHIT ca onpeaensium), 6es
KOSITO HE MOXe [a CbllecTByBa 06LLECTBOTO. HO Te He ca 3agbImkUTENHO AeTepMUHMpaLLM OBLLecTBEHUTE
OTHOLLEHUst - MOraT Aa ca TakuBa, HO MoraT M [a He ca. ToBa BaXKM U 3a MONUTUYECKUTE U KyNTypHUTE
OTHOLLEeHUs. Bpb3kaTa “onpeaensium-peLuaBaliy” He € e4HONocoYHa - OT 6asaTta kbM HaacTpomnkarTa.

OcBeH ToBa UKOHOMUYECKUTE OTHOLLEHUSI ca paMKkaTa (M JOTONKOoBa ca onpeaensiu), B KOSITO MOXe Aa
ce OBWXM OOLEeCTBOTO, ONpeaensT cTeneHnTe Ha cBoboda Ha xopaTa B TAXHATa akTMBHOCT. Ho Tasn
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BTOPOTO HarnpasfieHne e No3numsaTa Ha kKaTegbpcounanucTuTe 1 3alimMTHULMTE Ha
KynTYpHUS ,quepM|/|H|/|31=|v|.3 YcnopeaHo ¢ ToBa BUHaru ce € 3awutaBsan u MHanBKU-
AyanuambT, 0CcoOeHO CYOEKTUBHUAT - KakTo B 06LLECTBOTO,? Taka U B UKOHO-
Mukata. MHoro nocrnegoBaTenHM B TOBA OTHOLLUEHWE Ca HeOoKnacuuuTte, KOUTO
CblLLO noaabpaT Te3un Bb3rneaun.

B kpasa Ha XX Bek ce Bb3paxga He camMo UHAuBMAyanu3MbT B XaneKkoBus
BapuaHT, HO YCMOpeAHO C HEero Bb3HMKBA W HOBO M3[AHWE Ha KONEKTMBU3MA.
Cnopeq nsto4yHoasmaTuuTe yCnexmTe Ha perMoHa npes nocrnegHust YeTBbPT BEK Ce
ObiKaT Ha KOJIEKTMBHOTO Hayano, a He Ha WHOMBMOA, HA BbPXOBEHCTBO Ha
KONEKTUBHUTE MHTEPECH Hag VIH,EI,VIBVI,EI,yaJ'IHVITe.S

[lBeTe nHTeneKkTyanHu NMHMM NpogbinkaeaTt ga cu cbnepHudar, 6e3 ga nuk-
BMaMpaT HegocTaTbUMTE Ha MOoHM3Ma.® OBLLECTBEHUTE 1 B YAaCTHOCT CTOMAHCKUTE
npobnemn morat ga ObAaT pelleHu, ako ce HanpaeBuM M crnejpawiata CTbrika.

paMka ce NpoMeHsi, a CKOpOCTTa Ha NpomsiHaTa 3aBucK (0COGEHO [HEC) He CaMO U [axe He TONKOoBa OT
MKOHOMUYECKNTE OTHOLUEHWSI, @ OT MOSIUTUYECKUTE U KyNTYpHUTE, B YaCTHOCT OT pasBUTUETO Ha No3-
HaHueTo. ETo 3ali0 MKOHOMUYECKUTE OTHOLLEHWsI MoraT [a ca Omnpefernsiin 1 peluasalyy npyu Hucka
CKOPOCT Ha MPOMSsIHA Ha MO3HAHUETO, HO MOXEe Aa 3arybsT Tasw Cy POIst MPU CUIMEH Trachbk 1 Gbpau,
HEeMpekbCHaTV NPOMEHM B HaykaTa. B nocnefgHus cnyyai He Te, a KynTypaTa B TECHWUSI CMUCBN Ha
gymara aetepMuHmpa o6LLecTBeHOTO pasBuTHe.

MHoro pobpe Tasu BTOpa Mo3uuusi Ha “HagcTpoevHus” oeTepMuHu3bM, 6e3 aa s 3awuTaBa KaTo
TakbB, € uspasun Bebep: “Mo-kbCHO LWe roBopum No-NnoapobHO 3a CxBalLAHETO Ha HaMBHWUS UCTOPM-
Yeckn mMaTepuanusbM, crnopes KoWTo NofobHM “npeactaBu” ce siBABAT “OTpaXkeHUs” unu “HagcTponka”
Ha MKOHOMWYECKN OTHOLLEeHMS. TyK C orfief Ha HaluTe Lenn e HanbHO AOCTaTbYyHO Aa NOoCoYnM, Ye
BbB BCEKM Crnyyad B pOAHOTO MACTO Ha benmpxamuH ®panknuH (MacadyseTc) “kKanutannctuyeckusTt
ayx” (BbB Bb3NpueTns Tyk cMuchbi) 6e3ycrnoBHo e 6un Hanvue npedu “kanuTanucTuyeckoTo pa3sutue”
(onnakBaHusa OT crneunduyHM NposiBM Ha Nevan6apcka npecMeTnmMBocT B HoBa AHrMus — 3a pasnuvka ot
Apyri Yactm Ha Amepuka, uma oue npes 1632 r.), Ye Hanpumep B CbCEAHWUTE KOMOHUM — MO-KbCHUTE
IOXKHW LATN — TOW OCTaBa 3HauYMTErNHO No-Hepa3BWUT, Makap Ye Te ca Cb3fadeHu OT eapu KanuTanuctu
C UKOHOMUYecKa Len, a KonoHuuTe B HoBa AHrMusi ca u3rpafeHun ¢ penueuo3HuU Lenu oT nponosea-
HALUWM M 3aBBbPLUMAM OYXOBHM Y4YMnuL@ Xopa CbC CbAeNCTBMETO Ha ApebHu Oypxoa, 3aHasTYum u
nomeHn. B mosu criyyali kay3anHoTo OTHOLUEHWE € TbKMO OOpaTHOTO Ha MOCTYNMpaHoTO OT “maTe-
puanuctuyeckata’ rnegHa Touka. HoO XM3HEHMAT MbT Ha NoAobGHWM MAaen e MHOro NO-TPbHMUB,
OTKONKOTO 130610 MoraT Aa AOMycHaT TeopeTuumTe Ha “HaacTpovikaTta’, a pa3BUTUETO UM He e KaTo
TOBa Ha efHo uBeTe. Kanutanuctuyecknat ayx, B CMUCHIa, YCTaHOBEH OT Hac A0 MOMeHTa, e TpsibBa-
no fAa cu npobuBa NbT B Texka OGuTka cpeLly Usn eauH cBAT oT BpaxaebHu cunu. [lyxoBHa Harnaca,
nogobHa Ha mM3pa3eHaTa B LUTUpaHUTE nacaxu oT PpaHKNVH, KOATO € MpuBeTCTBaHa OT UAn efuH
Hapop, B aHTW4HocTTa u npe3 CpepHoBekoBMeTO 6M Guna oxyrneHa kaTo ussiBa Ha Han-NnpOTUBHO
CKbMNEPHNYECTBO U HEJOCTOMHO MoBeAeHVe. TOYHO Taka BMPOYeM NOCTOSIHHO FMeAaTt Ha Hest U OHec
OHe3u coumarnHu rpynu, KOUTO ca HawW-manko BbBIEYEHW B KanUTanMCTUYECKOTO CTOMaHCTBO MMM ca
Han-cnabo npucnocobenun kbM Hero.” (Bebep, M. MNpoTecTaHTcKaTa eTuka n AyxbT Ha kanutanuama. C.,
2004, c. 42; Bx. cblo ben, [. KyntypHute npotuBopeyusi Ha kanutanuama. C., 1994).

EOouH OT 3awuTHMUMTE Ha TO3M noaxon B obLlecTBo3HaHMETO 3asiBsBa: “He nuMyHoCTTa € 4YacT oT
obLiecTBOTO, @ O6LECTBOTO € YacT OT JIMYHOCTTA, KayeCTBEHO CbAbPXaHWe Mo NMbTa Ha HerHaTta

eanusauus” (beposies, H. dunocodumsa Ha ceobogara. T. 1. C., 2002., c. 49).

XbHemuHembH, C. CONbCHKBLT Ha UMBUNMU3aUMMTE N NpeobpasyBaHeTo Ha cBeToBHUS ped. C., 1999.,
c. 151.

6 Moa MOHW3BM MM MOHOMOAXOA, TYK pasbupam KakTo AeTepMUHM3BM, 06yCrnoBEH OT OTAeneH dakTop
unu cdepa, Taka M KOMOMHaLUMS OT HAKOMKO ¢hakTopa, KosiTo obaye M3kMoYBa ApPYrv Bb3dencTBaLum
hakTopm.
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3a apyr nogxog B obLiata Teopus Ha MKOHOMUKaTa

Heobxogummn ca cuHTE3 Ha xonuM3Ma C MHAMBUAyanu3ma; nonvaeTepMUHU3BM U
nnypanusbm Ha Metoaute. 3a Oa ce OBMXM eQHO OOLLEeCTBO MO-yCMELHO KbM
npocneputeT, TpsibBa Aa ce uscnegsa npupogaTa, oOLWecTBOTO M YOBEKA KaTo
USANOCTM B TAXHOTO B3aUMOAEWCTBME WM MONMULEHTpPUYHA OOYCrOBEHOCT; Oa ce
KOHCTpyMpaT M NpegnoxaT TakMBa WHCTUTYLMKU, KOWUTO Lie rapaHTupaTt CbOTHO-
WeHWe Ha cunute, BnaronpusiTcTBawo Har-gobpe passBuTMeTo. ToBa M3uUCkBa
KOHKpETEH aHanu3 OoT MYyMTUAMCUMNNMHApHO ecTecTBo. Bcsika OT OCHOBHUTE
Hayku, m3yyaBally O6LLECTBOTO (MKOHOMMKA, COLIMOSIOrMsl, MCUXOSorusi, npaso,
nonuTonorust), kato obwa Teopus Tpsabea Aa U3non3ea NOCTUXKEHUATA Ha gpyrara,
3a Aa M3SICHM MoaudpmKkaumusita Ha CBOSI MPEAMET M Taka [a ce Noslyyun no-BsipHa
obuwa kapTuHa.

|_|pVI BCAKO NO3HaHWEe ronamMo 3Ha4deHue 3a ycnexa ummat nogxogute, KOUTo
narpaxgaT mogena Ha mucrnieHe. Nog mogen Tyk pasbupam eaMHCTBO Ha douno-
codckn cBeTornen, MeTogu W rnegHa Todvka. PunocodckaTa no3vums Cnyxu 3a
opueHTauuss B BMTMETO; MeToouTe ca CpeacTBa, 4Ype3 KOMTO Lie ce u3y4vasa
peanHoCcTTa, a rfnegHata Todka JaBa M3XogHaTa No3vuMs Ha CbXOeHusaTa U
KpUTEPUS 3a OLIEHKa Ha NpeaBmKaaHUsATa U NPenopbkUTeE.

ToTtanHoCT 1 TPMEeANHCTBO

ToTanHocTTa' e LSINOCT, OpPraHMYHO €AMHCTBO; LISIMOCT, ChLECTBYBALLA MO-
OOBHO Ha opraHu3bM, B CMUCBLST Ha crioxHa ¢opmMa Ha >XMBOT; USANOCT KaTo
KOMMJ1EKCHO €4MNHCTBO Ha Ka4yeCTBEeHO pa3finyHu 4acTu U BPb3KNU.

Mpu BCAKO NO3HaHWE 3a YoBeka M 0OLLECTBOTO TpsibBa Aa ce MMa npensua,
Yye M3crefoBaTensaT e M3npaBeH npe eAMHCTBO OT TpU TOTaNHOCTW, OuanekTu-
YecKM CBbp3aHM Nomexay cu: nnaHeTata 3eMsi, HapMdaHa 3a KpaTKoCcT Npupoaa;
06LLecTBOTO (OBLLHOCT OT XOpa); YoBeka (YoBelkusa uHameug). Te npeacrasnsasat
Ha CBOW ped TOTaNHOCT B CMMUCBLJT HA OHTOMOMMYHO HepasySieHMMa B CbLUECTBY-
BaHETO CU USanocTHocT. lNMocnegHaTa TOTanHOCT Hapuyiam TPUEeANHCTBO KaTo n3pas
Ha obLaTa ToTanHoct.® TpueanHcTBOTO € 060cOoGEHa YacT Ha rnobanHaTta ToTan-
HocT — Kocmoca.

Bcska oT Te3n Tpu TOTanHOCTM MpPeAcTaBrisiBa CaMOCTOSTENHA TOTaNHOCT,
[OKOJNKOTO MOXEe Ja CbllecTByBa OTHOCUTENHO obocobeHo, 6e3 ga rybu cblu-
HOCTTa CU1, KOETO 3HauYW, Ye NpuTexaBa onpeaerneHn cTeneHn Ha ceoboaa, B KOUTO
nspassiea CBosiTa CbLUHOCT. Ho camMo npu egHa OT criomMeHaTUTe TOTarHOCTM
cBobopgaTta e nbnHa, abcontoT, cBoboaa 3a cebe cu. ToBa e KocmochbT unu ano-

! ToTanHoCTTa, KakTo M AManekTnyeckata TOTANHOCT KaTo MOHSATUSI U MOAXOOM He ca HoBwu. Te ca
n3nonasaHn Hanpumep oOT coumonosnte Mapcen Moc, »Xopx lypBud n Makc Xopkxarimep npwu
obsicHeHve Ha obuecTBoTo. (BX. @omes, I. Wctopusa Ha coumonorusita. T. 2. C., 2002.) TakuBa
nosvuuM 3awmtaBaT B €4Ha WU Apyra CTeneH WHCTUTyuuoHanucTuTe, Hanpumep A. paun, [.
en6bpant, P. FopabH, . Miopgan (Bx. Towkosa, C. CounanHuTe npeav3BuKaTencrsa B UKOHOMM-
yeckaTa Teopusi — npeoLeHka Ha nubepanHata napagurma. C., 2005).

3abenexuTenHo e, Ye BCUYKO OKONO YoBeka B APEBHOCTTa ce € pa3dbupano TOYHO MO TO3U HaYWH,
Makap U NpeauMHO kaTo penurus. ToBa e BUAHO OT XPUCTUSIHCKaTa nutepaTypa M npakTuka 4pes
cxBalLaHeTo 3a boxuneTo TpueamMHCTBO — OTeL, CUH U CBETU AyX.
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6anHama momanHocm.® Tsi xapakTepuaupa olle GUTMETO KaTo Ge3KpalHoCT -
BEYHO 1 HETNEeHHO abcontoTHO butne.

TpueguHCTBOTO M OTAENHUTE ToTanHOCTU - npupoaaTa (nnaHetata 3ems),
0o0LEecTBOTO M YOBEKLT, Ca OTHOCUTESNTHM KaTo OUTMe, HO CblUEBPEMEHHO ca
dopMM Ha eaAnHCTBOTO Kamo eud abcomnTHO OuUTMe. 3aTtoBa Te ca eAUHCTBO Ha
abCcontoTHO M OTHOCUTENTHO U Taka TpsibBa Aa 6baart MHTepnpetupaHu. OT rHo-
ceoniorMyHa rnegHa Todka TOTanHOCTUTE YoBek, obLIecTBO M npupoga umar
CMWCBIT KAaTO BEYHU (BBMPEKN YE OHTONOMMYHO He ca), HO KOHKPETHUTE UM hopMuU
Ha NpPOsiBNEHNE Ca BPEMEHHM.

MpupogaTta kaTo OTAenHa TOTanHOCT (npeacTtaBeHa OT nraHeTata 3ems)
Hamupa u3pas B XM3HeHaTa cpefa Ha YOBEKa B KQYECTBOTO My U Ha UHOAUBWA, N Ha
rpyna (obwectBo). ToTanHocTTa Ha obLLECTBOTO Hamupa u3pas B obLiecTBeHaTa
cpepa vnu KynTypaTa, pasrnexaaHa B LUMPOK CMUCH. YOBEKBLT € TOTanHOCT KaTo
€[MHCTBO Ha OMONOrNYHO, LYXOBHO M coLMarHo.

ChblUHOCTHaTa MHTepnpeTauus Ha ToTarnHocTTa e CBbp3aHa C AvanekTukara -
TS e AnanekTudecka usanocT. [uanektudeckaTa TOTanHOCT € CUCTeMa, B KOSITO ene-
MEHTUTE Ce pasrnexaaTr KaTo OpraHNYecKn LSIOCTH, a BPb3KUTE MEXOY TAX U B TsX
ca gvanektuyeckn. HaumH Ha cblUeCcTByBaHe Ha TOTANHOCTUTE € OBWKEHNETO.

lMpomsaHaTa KaTo 13pa3 Ha ABWKEHUETO € HEMPEKBbCHATO NpenvMBaHe MEXAy v B
TOTarHoOCTUTE, NMPEMUHABaHEe Ha CbObPKAHMETO B HOBM (POPMU, @ T€ B HOBO CbAbp-
)KaHue; Ha CbLUHOCTTA B SIBMIEHMS!, KOUTO Ca CbLLHOCTM Ha HOBW siBneHus. [NpomsiHaTa
€ pesynrtaT OT eguHCTBOTO M GopbaTta Ha NPOTUBOMONIOXHOCTUTE; HA HEMPEKbCHaTH
KONMMYECTBEHM 1 Ka4eCTBEHN U3MEHEHUSI C pa3nMyHa Nocoka u ckopocT. Tpsibea ga ce
uma npeaBud, Ye Tes3n OuanekTUYecku B3aMMOBPBL3KM He ca caMo B 4acTuTe Ha
TOTaNHOCTTa, HE CaMmo B TOTArHOCTTa, HO U Mexay TotanHoctute.'’ Ho duamekmu-
yeckama momaJsiHoCm He Ce CBbp3Ba HEMPEMEHHO C HSKAKBO €4MHHO LSAno, OpraHu-
3MpaHO OKOJO onpeeneH MPUHUMN, pasrpblUaHeTO Ha KOMTO BOAW OO Pa3BUTUETO,
KakTo e npu Xeren nnu Mapkc. MoxeM fa nMame HAKOSKO OpraHvMavpaLiy NpuHLmMNG,
KaTo B JafeH MOMEHT edMH OT TAX Ce OKa3Ba onpedensu u (Mnu) pelasall, a B
cnefBall, MOMEHT € U3MECTEH OT ApYr B TOBa Ka4eCTBO.

ToTanHocTTa nspassiBa egUHCTBOTO Ha OBEKTUBHO U CyOeKTMBHO. TpueanH-
cTBOTO (OOWara TOTanHOCT) € MMEHHO TakoBa €AMHCTBO. 3a oTaenHuTe ToTan-
HOCTU — YoBeK, OOLIECTBO M NPUpPOAa, BaXu CbLLOTO, 3aLLOTO YOBEKBLT € 4acT OT
TAX U CbLUEBPEMEHHO TsixHa hopma Ha cbliecTByBaHe. [JOKOMKOTO € YacT OT TsiX,
TOW NpuBHacs cyGeKTMBEH MOMEHT, a AOKONKOTO € hopMa Ha CblLUEeCTBYBAHETO
UM, e obekTMBHa JadeHocCT.

WHTepnpeTaumsaTa Ha TOTaNHOCTTA MMa OTHOLUEHWE KbM HENMHENHUTE
AVHAMWYHU cUCTEMU™ 1 M3passiBa TIXHATa KOMMIeKcHocm u eduHcmeo. OBUKHO-

9
MocnegHoTo cbXxaeHue n3pasdBsa nunca Ha nbriHa csoboga 1 Hannune Ha OrpaHU4YeHoCT 3a 4YoBeLl-
KOTO NMo3HaHue.

0
Mo 3akoHUTE Ha AnanekTukaTa, kakTo ca uHTepnpeTupaHu ot Xeren n Mapkc.

1 lMaHyes, C. Teopus Ha xaoca. C., 2001; Mupkosuy, K. koHomuuyeckaTa cuctema. T. 1. C.: Tpakus-
M, 2008, c. 1110 n cn.

68



3a apyr nogxog B obLiata Teopus Ha MKOHOMUKaTa

BEHO Mpu AedUHMpPaHETO Ha edHa cucTema ce Lenu ga ce onpegenu npusHak Ha
peanHus obekT (Tvn Bpb3ka), MO OTHOLLUEHWE Ha KOWTO JafeHa eMnupu4Ha CbBKymM-
HOCT € XOMOreHHa cuctema. ™ Mpu cxBalLaHe Ha cucTemata KaTto TOTanHOCT BCEkM
enemMeHT e efHO LsANo U (pyHKUMOHMpPA (CbLLECTBYBa) KAaTO XETEPOreHHO €fuH-
cTBO. TOoTanHocTTa M3passiBa CroXHOCTTa Ha cuctemaTta B CMUCHI1, Ye HMa efHo-
€[VHCTBEHO A4p0, OT YMEeTO pasBUTUE T CE MPOMEHS, 8 MHOXECTBO sApa, KOUTO
MoraTt Aa AeTepMuHuMpaT cuctemaTa. nm ToTanHocTTa nspassBa KOMMEKCHOCTTa
Ha HenuHerHaTa UMHaAMWYHA CUCTEMA; M3passaBa CIOXHO MpeninTaHe Ha KayecT-
BEHO PasfnyHM CUCTEMM.

OHTOMNOrM4YHO ChLUECTBYBALLMTE TOTAIHN CUCTEMM, B KOUTO y4acTBa YOBEK,
ca Tpu: npupogara, obWwecTBOTO (rpynaTta) n YoBeKbT. [HOCEONOrMYHO TE3U CUC-
TeMu MmoraT Ja 6baaT orpoMeH 6poit (kaTo paspesu, mrnactose, cTpatu™ u ap.,
3alLoTO pearHo JelicTBallaTa CUCTeMa € BUHarv xeteporeHHa'®) B 3aBucuMocT ot
n3y4yaBaHus Npu3Hak. MHOCEONOrMYyHO TOTaNHOCTTa M3passiBa €AMHCTBO Ha Hayu-
HOTO W TpaHCLeOeHTanHO-LeHHOCTHOTO MO3HaHWe; TS BKOYBA BCUMYKO, KOETO
MOXeM [a 3HaeM 3a npouecute U ABMNeHusiTa (TpaHcLeaeHTanHo, ounocodcko,
Hay4HO 3HaH1/|e).15

Bcska ToTanHoCcT Moxe aa 6bae M3yyeHa, HO HUKOra HambIIHO, 3aLl0TO MK
cbObpXa, Unn cHuma octaHanute B cebe cn. KocmMochT Bko4Ba YOBEKA, MPbCHAT
B 6e3kpasi, YOBEKbT € MUHMaTIOpeH KocMoc. Bcsdka ToTanHOCT o3HayaBa CroXHa
B3aMMO3aBUCUMOCT MeXAy CbCTaBHUTE W YacTu, Npu TOBa Hepasragaema B CBOSI-
Ta USNOCT MPUYMHHOCT, 3aLloTO € HeMoBTopuma. VI caMmo JOKONKOTO € NoBTopuMa
(B cbCcTaBHUTE CU YacTu), Ta Moxe Aa 6bae nosHaeBaema. Ouwe No-manko nosHa-
BaeMa e Tasu TOTasIHOCT, KoraTo ce u3yyaBaT HelHWTe 4acTu camu 3a cebe cu ¢
HagexnaaTa, Ye HAKOW MoXe Ja rvm crnobwu.

[opw 1 Toraea pesyntaTnte Moxe fa ca nog Bb3MOXHMWTE, ako He ce B3eme
noA BHUMaHWe guanektukaTa. AeneHusTa u opMmmTe He moraT Aa 6baaT no3HaTy
M3BBH CbLLHOCTTA U CbObPXKAHMETO, aKO MCKame 3HaHMATa [a ca MNonesHu 3a
YoBeLLKUsl XMBOT. [Ja no3HaBame caMo sIBNeHuATa U opMnTe, O3Ha4yaBa Ja ce
OBWXUM crieq cbbuTusiTa, a He MoXem da pasdepem TeHaeHuuuTe. KonuuecT-
BEHUAT aHanu3 TpsibBa aa ce gonbnea ¢ kadyecTBeHus. OrpaHnyeHoCcTTa Ha ABarTa,
B3€TU NMOOTAENHO, He MOANEXMN Ha cbMHeHMe. Kon obave we npeobnagasa, 3aBu-
Cuv OT cryyasi.

OT eHoceonozuyHa enedHa moyka 4oBekbT 6u Tpsbeano ga ce Hamupa B
LeHTbpa Ha ToTanHoctute. Xusnat opraHmsabm (0CO6eHO TO3M C BUCLIA HEpPBHA
OEVHOCT) Ce XapakTepuaupa C HSIKONIKO 0coBEeHOCTW, KOUTO MpaBsaT HerosuTe
OENCTBUS MHOrOBapMaHTHU: NMPOMSIHA MPW cTapTa Ha BCSIKO ABWXEHWE, NMPOMEHU

12 Bx. Mamees, E. CTpykTypa 1 ynpaeneHue Ha nkoHommnyeckaTa cuctema. C., 1987, c. 15.
13 Bx. Mupkosudy, K. CTonaHcTBO 1 ukoHomuka. C., 2009.
14 Bx. Mamees, E. LinT. cby..

15
Mo BbMpoca 3a TpaHcueaeHTanHoOCTTa Ha MKOHOMUYECKOTO 3HaHue BX. Mupkosudy, K. NonesHocT u
cTorHocT. C., 2005, c. 489 - 497.
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Mo Bpeme Ha OBMXEHWeTO W MPOMEHNMBa KpalHa uen. Yecto U3MeHEHMEeTo e
MHOro Gbp30, KOETO ro MpaBu TPYAHO 3a MoaenupaHe. ToBa He O3HayaBa, Je
n3cnenoBaTensT TpsibBa [a Ce OTKaXe OT MOLLHUTE KonnyecTBeHn Metoam,'® a ye
TpsiGBa MHOTO BHMMATENHO Aa Ce OTHAacsA KbM M3BOAUTE, Y KOETO € MHOMO BaXHO,
Tesn 13BoaM Aa 6bAaT AOMbIIHEHM C aHanu3, uMmall LeHHOCTEH, MHTEePAUCLMNIIK-
HapeH K (Mnn) HopmaTtuBeH xapaktep. OcBeH ToBa MNpoLecutTe B YOBELUKOTO
noBedeHNe Mo aHanornsi ¢ XMMM4YeckuTe morat ga 6baaTt aBToKaTanMTUYHK, a Ha
paBHULLE 0OLLECTBO Aa NpUAOOUST XaoTMUeH XapaKkTep.

3a nnaHeTaTa 3emsi, KOATO € eAMHCTBO Ha XXMBa U HEXWBa Npupoaa, Baxat
CbLUMTE U3BOAOW, LLO Ce OTHacH 0 XuBus cBAT. [pu HexxvBaTa nNpupoda Moxe Aa
Ce 13MoJi3Ba C MHOTO MO-TOJAIM YCNEX KONMMYECTBEHUST aHanus, 3awoTo U JOKOS-
KOTO MPOLIECMTE Ha NMPOMsAHA MMAT CKOPOCT, Mo-Marnka oT NPOAbMKUTENHOCTTa Ha
YOBELLIKMS XMBOT MMM Ha TakvMBa 4YacTu (M npouecu) OT Hero, KoUTo My Oasar
Bb3MOXXHOCT [la Haroau CBOETO NoBefeHVe KbM CbOTBeTHaTa npoMsiHa. AKO ToBa
He e Taka, 3a MPUPOAHWUTE MPOLIECU BaXW CbLUOTO, KaKTO W MpPU XUBUSA CBAT
(ocobeHo BUCLIMSA), HANPUMEP YacT OT METEOPOSOrMYHUTE NPOLIECH.

B3anmogencTBMe Ha TOTaNIHOCTUTE: OT YOBEKa KbM
XU3HeHaTta cpega

UHcmumyuuume — obuecmeeHu ¢hopMu 3a paspewiasaHe Ha
rpomueopeyusima 8 4oeeka

ChbLUHOCTTa Ha YoBeKa M3NCKBa Aia Ce paspeLuaT HeroBute npotueopeuns.”’
ToBa ce ocblLuecTBsiBA B paMKWTE Ha KOHKpeTHaTa KynTypa M no-cneumanHo, B
pasnuyHUTE BUOOBE MHCTUTYLWUW, KaTo ce 3anodHe OT HedopmarHuTe, NpemMuHe
ce npes npaBHaTa ypeaba v ce cTurHe go dopManHuTe penurmosHun, NoUTUYECKN
W rpaxkgaHcku opraHusaumun. MNpoTuBopeyunsitTa B YoBeKa ce nposiBsiBaT B 06LLEeCT-
BOTO 4Ype3 OTHOLLEHMSITA MeXAy XopaTta, ABeTe CTpaHM Ha KOWUTO ca NUYHUTE UM
nHtepecn. OTHoweHMsATa ca obwecTBeHa hopmMa Ha BLTPELIHUTE U BBHLUHUTE
NPOTMBOPEYUss B YOBEKA, @ WHCTUTYUMMTE - HaM-KOHKpeTHa TsixHa dopma Ha
NnposiBNeHne 1 paspellaBaHe. 3aToBa M CTOMAHCKUTE OTHOLUEHWS HAMUPAT KOH-
KpeTeH n3pas B MUHCTUTyUunnTe.

MpobnembT, KONTO Nopaxkaa NPOTMBOPEYMETO “YyoBek-npupoaa”, e obecT-
BeHO-(pyHOaMeHTaneH, Ho 3aeHO C TOBa € NMPUPOLHO ek3ucTeHumaneH. MNpu pas-

16 [aBame cu cmeTka, Ye CbLUECTBYBaT CbBPEMEHHN MaTemMaTU4ecku MeToAu, CBbp3aHu C TeopusTa
Ha xaoca, TeopusiTa Ha UrpuTe, HENMHENHNS aHanu3 Ha pefoBe, AVdepeHUManHoOTo CMsiTaHe, cuHepre-
TMKaTa, TeopusTa Ha MHOXeCTBaTa, KOMTO MMAT CbLLECTBEH NO3HaBaTeneH nNpuHoc. Ho npeanasnMeoTo
OTHOLLEHVEe TyK Ce Hanara 3apagy KpalHOCTWTe B TOBa OTHOLUEHWE W [OHAKbAEe C NpeTeHuunuTe 3a
Hay4YHOCT, KOSITO B HSIKOM Cny4Yaun e NpocTo cxonacTuka.

Y Umar ce npeaBua crnefgHWTe MNpoTMBOPEYMS B YOBELLKaTa CbLUHOCT: @) BbTPELUHW: TAMO-AyX,
Cb3HaTeNHO-NOACH3HATENHO; BLHLUHW: YOBEK-NpMpoaa, npupoda-kyntypa. lNpoTtnsopeyneTto “tano-gyx”
e HapeyeHo OT MeH dyHaameHTanHo. OT Hero npousTMyaT ocTaHanuTe. BbHWHUTE MpoTuBOpeuns
Hapuyam rnaBHuW, 3a Aa ce oTnuYaBaT oT pyHAAMEHTanHoTo. (ABTOPBLT € pasrnesan no-LUMpoKo Tesn
npoTusBopeuns B Apyra paspaboTka. [Mopagn orpaHuyeHns B obema Tyk Te camo ca MapkupaHu.)
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peluaBaHeTo My, @8 UMEHHO Ype3 NPOU3BOACTBEHATa AENMHOCT, Bb3HUKBAT peauua
HeroBn OpMKU Ha NPOSIBNEHME, MHOXECTBO HErOBW KOHKpeTusauuu, opmMu Ha
cbluecTByBaHeTo. Te obayve mmart obLleCcTBEH reHe3nc, NOpoAeHn ca B xoda Ha
pellaBaHeTo Ha (byHOAMeHTanHusi, KOMTo, pa3bupa ce, Ype3 ToBa ce MpeBpbLUa
cbwo B obwectBeH. CTaBa Ayma 3a pas3msiHata M pasnpeferieHMeTo Ha Bede
NPOM3BEAEHOTO CbC CbBMECTHM ycunusi. OTHOLLEHMATA, KOUTO BBb3HMKBAT Mpu
Te3n NpoLecu, ca MKOHOMUYECKM, @ CTPaHN MO TAX Ca OTAENTHUTE UHTEPECH, KOUTO
MbK ca oCb3HATM NOTpeBGHOCTU. CTOMAHCKUTE OTHOLLUEHUS Ca CTaHalM U WMKOHO-
MUWYECKU, T.€. Pa3MEHHO-pasnpeaenmTeNnHu.

KoHkpeTusaumsita Ha OpyroTo CbLUECTBYBallO [MaBHO MpOTUBOpeYne -
Mexay nNpupoda v KynTypa, ce nNposiBsiBa B pa3fiM4HM NOCOKW, a BbB BCSIKa OT TSX
— MHOronnactoBo (Ha pasnuyHu paBHUWA). McTopuyeckn nbpBaTa KOHKpeTU-
3auusi e mexay csobopaTta Ha UHAMBUAA U OrpaHMYeHUsATa Ha GUTOBO paBHULLE.
B T03u cny4art orpaHuyeHnsiTa NnpeacTaBnsaBaT HeEMMCaHN npasuna, obeaMHeHn B
MOpanHM MMNepaTuBM, UYMATO 3aliMTHA cuna npousnusa OT OOLEeCTBEHOTO
MHEHMEe U CcTpaxa OT OTXBbprisiHe OT obuiHocTTa. [o-kbCcHaTa UM n3sBa e Ypes
WHCTUTYUMUTE Ha penurusaTa. BropaTa nMHMA Ha KOHKpeTM3auus € BbB Bpb3ka C
OrpaHNYeHnsaTa, KOMTO ce HamaraT OT rfefHa Tovka Ha (PYHKUMOHMPAHETO Ha
OpraHMsvMpaHu paBHMWA Ha obwecTBoTOo — AbpxaBute. OrpaHunyeHusaTa ce
NposiBABAT KaTo MMCaHW NpaBuia — 3aKOHU U pasfNYHM MHCTUTYLMK (OpraHu3a-
uuun), KOUTO MM peanuaupart. TpeTata NMUHWUS € BbB Bpb3Ka C OrpaHnyeHusTa B
pasBMTMETO Ha Ayxa (HOBUTE naen B 06pa3oBaHNETO, U3KYCTBOTO M HaykaTa) nog
dopmarta Ha obLecTBeHO-NPOohECMOHANHO MHEHME, KaKTO M 3aKOHMTE, 3anas-
BaLLW CTaTyKBOTO.

EnHa oT hopmnTe Ha cbliecTByBaHe Ha NPOTUBOPEYMNETO “NpUpoaa-KynTy-
pa’ e Mexay eronsma'® n CKMOHHOCTTa KbM Tpyd. TPyAbT e pasfeneH u npu
paspeluaBaHeTO Ha NPOTMBOPEYMsATa, CBbP3aHW C TOBa pasfefieHue, Bb3HWKBA
cuctemMaTta Ha nasapa. lNpuvHuUMNUTE Ha M3rpaxgaHe Ha nasapa BCbLLIHOCT ca
NPUMHUUNM Ha paspellaBaHe Ha MpoTMBOpeYMsiTa B 4voBeka. [lasapbT e gocTtu-
XEHWe Ha KynTypaTa, Yype3 KOeTo ce paspellaBaT NpoTUBOpeYnsiTa Mexay eroms-
Ma M CKIIOHHOCTTa KbM TpyA M Mexay npupojarta Ha YOBeka M Herosarta KynTtypa.
MasapbT € HCTUTYUMS, NPosiBa Ha YoBeLLKaTa CbLIHOCT B cTonaHcTBoTo. OT efHa
CTpaHa, ce 3awmTaBa NPUHUMMBT HA PaBHOMOCTABEHOCTTA KaTo M3pas Ha edHo U
CbLLO ycunue - TpyA4, HO OT Apyra, CbLUeCcTByBa CBOOOAHATA KOHKYPEHLMS, NposiBa
Ha MpUHUMNA Ha HepaBeHCTBOTO — M3pa3 Ha erousma kato cebeyTBbpxaaBaHe.
NmeHHO TA cTaBa gBuraten Ha NPOM3BOACTBOTO M MO3HAHWETO, reHepaTop Ha
HOBOTO M3gaHMe Ha CTapoTo NPOTUMBOPEeYNE.

Ma3apbT obade He e gocTaTbyeH, 3alO0TO HE MOXe M3LANOo Aa paspeLum
NPOTUBOPEYMETO MEXOY Eron3bM M CKITOHHOCT KbM TPYA, Tb KaTo He enNuMUHMpa
cunata (cuanyecka, MKOHOMMYECKA), KOSITO MOXE Aa WrHopupa npuHuMna Ha

18
ErousmbT € hopma Ha NPOosIBNEHNE HA MHCTUHKTUTE 38 CAMOCbXPaHeHWe U NpoabIikaBaHe Ha poaa.
ToW uma MHOro nuua 1 3aTtoBa TpsibBa Aa ce MHTepnpeTMpa B CbOTBETHUS KOHTEKCT.
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paBHOMOCTaBeHOCTTa.™ 3alloTo ce oka3Ba, Ye cBOGOAHATAa KOHKYPEHLIMS U CMOH-
TaHHO Bb3HMKHANMAT NasapeH pen BOAST 4O CBOETO OTpuLUaHWe, A0 HeCbBbp-
LEeHa KOHKYPEHLMsi, MpU KOSAITO MPUHUMMBLT Ha €KBMBANIEHTHOCTTa € MPUHLMN Ha
“HaTpaneHaTa eKkBMBaINEHTHOCT’, Ha POPManHOTO PaBEHCTBO, 3a KOETO ce Kpue
NpMMUpEeHnNe Npeg curnaTta, a NPUHLMNBT Ha PAaBEHCTBOTO Ce NMpeBpbLLA B “NpaBo
Ha HepaBEHCTBOTO, KAKTO BCSIKO NpaBo”.

ETto sawo ce wHanara gpyra dopma, Apyra WHCTUTYLUMS, KOATO Le ro
[oMbNBa, KaTo Bb3CTaHOBM norybeHaTa cnpaBeAnvBoCT, HAanpMMep aHTMMOHOMOIT-
HOTO 3aKOHOAATENCTBO UMK B MO-LUMPOK MMaH — MbiHaTa KoHKypeHumst.”’ MbnHaTa
KOHKypeHLUMs npegnonara ObpXaBHa Hameca 3a npegoTBpaTsBaHe yCTaHOBSBA-
HETO Ha WMKOHOMWYecKa BMacT M TpaHcopMMpaHe Ha MonuTuyeckarta BriacT B
MKoHoMMYecka. NogobHM Mepku NpeaBuxkaa U CbBPEMEHHA KOHCTUTYLIMOHHA MKO-
HOMMKa.

Ho Tbi KaTo BCUYKM MHCTUTYLMW, KAKTO M YOBELLKOTO 06LLexuTue, TpsibBa
[a ce ynpaBnsiBaT, ce NnosiBsiBaT 1 NOMUTUYECKUTE MHCTUTYLUN, OTHOBO KaTo dop-
Ma Ha paspellaBaHe Ha MpoTMBopeYnsita B YoBeka. OcHoOBHaTa ABuraTefiHa cuna
3a pasBMTUE Ha NONMUTUYECKUTE MHCTUTYLUN € NPOTMBOPEYNETO MEXAY UHCTUHKTA
3a camMOCbXpaHeHWe, MPOsIBSABALL Ce KaTO MHCTUHKT 3a rOCMOACTBO Haj OCTaHa-
nuTe, n kynTypaTta.”’ To3u MHCTWUHKT BNM3a B HEMPeKbCHATO MPOTUBOPEYME C
OHOBAa HMBO Ha KynTypaTa, KOeTo U3uckea cesobogaTa Ha uHamMeuaa.

HaBcskbae B onucaHWTe OTHOLUEHMSI Ce Kpue pa3BUTUETO Ha KynTypara.
Camarta T4 obadye e pesynTaT OT pa3BMTUETO Ha YOBELUKMTE NPOTMBOPEYMS U €
YOBELLKUSIT OTFOBOP Ha chopmaTa Ha TSXHOTO paspellaBaHe — MbpBOHa4YanHoO B
camus maTepuaneH XuBoT, a BnocrneacTeme Ypes obocobunu ce popmun, komto ga
OCMMUCIIAT YOBELLKUS XXMBOT KaTo nMtepaTtypa, U3KyCcTBo, HayKa.23 Upes T1ax (dop-

19 Baxe n3Bof, KonTo TpsbBa Aa ce Mma npeasua, e, Ye BUHArM Jocera B cBeTa e rocrnopacrsana
cunaTa noj eaHa wunu apyra goopma. ToBa OTHOBO Ce AbIHKM Ha YOBELLKUTE (KMBOTUHCKM) MHCTUHKTH,
HO TO3M NMbT M Ha ABaTa MHCTWHKTa eAHoBpeMeHHO. KoHKpeTHaTa nposiBa B XWBOTa Ha OHOBA, KOETO
CTOW 33/, NPUIIOXKEHNETO Ha cuna, € erousmbT. VIMEeHHO uYpes cunaTa B e4Ha Unu gpyra HeilHa cdopma
ce peluaBaT NPOTUBOPEYUsiTa B YOBELLKOTO pa3suTme. KynTypHOTO pa3BuTuhe npaBu Taka, Ye cunata ce
mMackupa B pasnunyHu opmu, HO He n3yesBa. [1oNoXMTENHOTO B TO3M KYNTypeH Hanpeabk € ToBa, ye
4YOBEYECTBOTO Ce CTpeMu, Makap 1 6aBHO, Aa Aafe MPUOPUTET Ha cunaTta Ha Tpyda BbB BCUYKUTE MY
dopMM 1 OTTYK - Ha NpaBoTo. 3aWoTo NpaBoTo TpsibBa Aa 3alMTaBa 4YoBeka, a TOW € nNpean BCUYKO
Tgyueu.\o Ce XMBOTHO.
2 “Cb3gaBaHeTo Ha MKOHOMWYECKM pef Ha MbIiHaTa KOHKYPEHUMSA B 3HAYMTENnHa CTeneH e npoTuBO-
nocTaBsiHe Ha eCTeCTBEHWS Ma3apeH pef, Npu KOWTO MasapHWAT mpouec u cBobopata Ha KOHKYpeH-
LMsATa ecTeCTBeHO JocTurat Ao ycTaHoBsiBaHe Ha moHonon” (Cnacos, T. MasapHa TpaHcdopmaums v
KOHKYpPEHTOCNOCOBHOCT Ha ukoHomukuTe B npexod. C., 2006, c. 237; Bx. owe OdlkeH, B. OcHoBM Ha
HaumoHanHaTa nkoHomus. C., 2001).

Bx. Cnacos, T. LuT. cbu., €. 237.
22 “Cnopefl MEH He CbLLECTBYBa HMKaKBO OCHOBaHWe Aa ce npueme, Ye EpocbkT e BpogeH, a BonsATta 3a
BnacT — He. HecbMHeHO BonsATa 3a BMacT e ChlUo TOSKOBA rofsaM AEMOH, KakTo EpochkT 1 Cbllo TonkoBa
cTap 1 NbpBuYeH kaTo Hero” (FOHe, K. [1Be cTyamm no aHanuTtuuHa ncuxonorust. MNMneseH, 2004, c. 49).

Wma ce npegsua Kyntypa 1. MNoHsiTeTo “kynTypa” ce MHTepnpeTMpa B TeCeH U wupok obxeaT. B
TeceH 06XBaT B HEro ce BKMOYBAT pe3ynratute OT AeWHOCTU, HaCOYeHN KbM paduHupaHe Ha yma Ha
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MUTE) Ce paspeluaBa KOHMNUKTBLT Mexay npupoda W KynTtypa u ce ocurypsiea
XXM3HEHa eHeprus 3a HOBO pa3BuTME. B 0TroBop Ha ToBa NpoOTMBOpEYUnE ce paxaat
W peguvua rpaxaaHCcKuM opraHv3auMu B CbBpeMeHHaTa Hu ernoxa, 3a ga onocpef-
CTBaT pellaBaHeTo Ha NPOTUBOPEUMETO NPUPOAA - KynTypa,> KaTo ce 3anouHe ot
€Koro3uTe U NpMpoAo3alUTHALMTE, NPEMUHE Ce Mpe3 3aLUUTHULUTE Ha YOBELL-
KUTEe NpaBa M ce CTUrHE [0 3aWUTHULUTE Ha XUBOTHUTE.

WHctuTyuunte B obnactta Ha MKoOHOMMKaTa, nonuTukaTa u kyntypata (Kyn-
Typal) BCbLUHOCT NpeacTaBnsaBaT UsnoTo obLiecTBo - ToBa, KOeTo obo3Ha4YaBame
C noHaTMeTo “obulectBeHa cpena”. OT TAXHOTO A06PO PYHKUMOHMPAHE N B3anMO-
OEeNCcTBUE 3aBMCM KaK Lle Cce peluaBaT ApeEMeLuuTe B YOBEKA MPOTMBOPEYNS U
KakBa 4doBellka eHeprusa we Obae ocBobodeHa 3a OBWXEHMEe Ha obLLecTBOTO
Hanpen. 3aIJ.LOT0 MMEHHO Te3n NpoTnBopeyna N TAXHOTO NOCTOAHHO Bb3HUKBAHE U
paspelLaBaHe MopaxaaT HaNPEXEHUETO 3a CUMNTE Ha ABUKEHNeTo.”

[pagexbT Ha Te3n MHCTUTYLMKU e pe3ynTaT OT eBOMiuMATa U CouMarnHoTo
nHxeHepcTBo. OT Ka4yeCTBOTO Ha MOCMEOHOTO 3aBMCU OBMXKEHMETO Ha obuiecTt-
BOTO Hanpen KbM Bce Mo-BceobxBaTHO OGnarononyyune u wactue. Npecneasanku
CBOETO COOCTBEHO LWacTme n bnarononyyne, OTAENHUTE CTONAHCKN CybeKkTn — nny-
HOCTM W rpynu, mMorat ga 3abaBAT npoueca, C KOeTo cb3faaBaT obLLecTBEHU
npobnemn. OcBeH ToBa BCAKO OENCTBME Ce OCbLLECTBSIBA B PaMKUTE Ha KOH-
KpeTHa KynTypa, B KOSATO Ce M3BbpLUBa perynupaHe Ha Te3n WMHCTUTYLUUWU KaTo
pauuvoHanHo gencrteue. Hukora obave B ToBa perynmpaHe He TpsibBa aa ce 3abpa-
BS1 U KOHPNMKTBT Ha KynTypaTa C NpupogaTa, C MHCTUHKTUTE U C NPOBOKMPAHOTO
OT TsIX nofchb3HaTenHo.”® YosellkaTa eHeprisi e ncuxo-uamnonoriyHa. Memxny-
HaTa eHeprusa TpsibBa da ce perynvpa u ga ce pegyea C U3BeCTeH cnag. Ta ‘e
KanpM3HO HeLLo, TS UCKa da Cce M3MbIHABAT cobcTBeHUTE 1 ycrosusa. Moxe ga
MMa MHOrO HanuyHa eHeprus 1 ga He MOXeM [a S HanpaBuM NornesHa, 4oKaTo He
HW ce yaaze Aa npeausBukame cnaf.””’ HeBb3MOXHOCTTa Ha OBLIECTBOTO Aa ce
cnpasu C yrnpaBrieHMeTo Ha obLLecTBeHaTa NcuxmMyHa eHeprusi Bogu Ao ronemute

xopaTta BbB BCUYKM 0OMacTu Ha AyXOBHUSI XMBOT Ha 4oBeKka — nuTepaTypa, U3KyCTBO, apXUTEKTypa,
obpa3oBaHue, Hayka. B Mpok o6xBaT OCBeH KynTypaTa B TECEH CMUCHI, T.e. AyXOBHAaTa KynTypa, ce
BKIOYBAT U BCUMYKA (DOPMM Ha COLIMANHO-MICUXOSIOTMYECKM XMBOT Ha XopaTta, KaTo Ce 3arnoyHe OT
obnyaunte 1 ce CTUrHe A0 HaBULMTE U HAYMHUTE Ha XpaHeHe. N3BeCTHUAT XxonaHAcku nacnegosaTen no
Te3an npobnemu Xeept XodcTeae kasea 3a Kyntypa 2: “KynTypata (4Be) BMHArM e KOMNEKTUBHO
SBMEHMe, 3alloTO TS € MOHe OT4acTM CroferieHa C xopaTa, KOWTO XUBEAT UMW Ca XuBenu B
coumnanHarta cpefa, B KOSITO Ta3u Kyntypa e buna ycsoeHa. TS € KO/IeKmueHoO rnpozpamupaHe Ha yma,
Koemo pasfnuyasea 4rieHoseme Ha eOHa epyrna unu Kamezopusi xopa om Opyza” (Xogcmede, X.
KXnTypm 1 opraHu3auumn: codtyep Ha yma. C., 2001, c. 6).

2 CBbp3Ba ce ¢ gonbnHeHveTo Ha Kyntypa 1 go Kyntypa 2.

% "EHeprusiTa kaTo TakaBa He e HUTO Jobpa, HATO 3Ma, HATO Mone3Ha, HUTO BpeaHa, a UHAMGEPEHTHA,
MOHEeXe BCMYKO 3aBMCU OT hopmaTa, KOSITO nNpuema eHeprusita. dopmaTta jaBa Ha eHeprusiTa Ka4ecTso.
OT gpyra cTpaHa obade, rona popma 6e3 eHeprusi e cbLio nHandepeHTHa” (FOHr, K. LiuT. cbu., c. 65).
“OTpuuaTtenHaTta Harnaca kbM HeCb3HaBaHOTO, PECNEKTMBHO HEroBOTO 060cobsiBaHe, e AOTONKoBa
B Haw ywbpb, OOKONKOTO HeroBata AMHaMuWKa e UOeHmu4Ha C eHepausima Ha UHCMUHKmume.
HeobBbp3aHocTTa ¢ HECb3HABAHOTO O3HAYaBa NNMNca Ha UHCTUHKTY 1 Ha KopeHn” (Nak Tam, c. 144).

Mak Tam, c. 72.
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cnagose. ToBa mn3nckea MHTEerpauna Ha 06I.I.LeCTBeHI/ITe WHCTUTYLUWUUN, a HE TAXHaTa
,D,M(*)epeHLLVIaLI,VIH Ha MKOHOMWYECKHN, NOJNTUTUYECKU N KYNTYPHWN.

MHmepecume — mocm mMex0y Yoeeka u uHcmumyuyuume

KoraTo ka3Bame, 4e 4OBEK OCb3HaBa CBOWTE MOTPEOHOCTM U Taka Te ce
npeBpbLLUAT B UHTEpPECH, TpsiOBa Aa 0ObPHEM BHMMAaHME U Ha HA4YMHa Ha ToBa npe-
BpblUaHe M NO-TOYHO Ha chopMaTta U CbAbPXKaHMETO, KOATO NpuemMa UHTEPECHT.
MKkoHOMMYECKM MHTEpec — Oa, HO KakbB MO-TOYHO? Hanpumep notpebHocTTa oT
XpaHa ce TpaHcopMmpa OT Cb3HAHMETO B CTOMAHCKM MHTEpec Aa ce 3a40BONU
Tasn noTpebHOCT, J4a ce ocurypu xpaHa. Ml ToBa e s4poTo, OCHOBHOTO CbObp-
aHne Ha uHTepeca. Ho OTTyKk HaTaTbk TO3M MHTEPEC Ce NPOosiBSIBa B MHOTO hopmMu
N BCsiKa OT TSIX MMa CBOE OTAENTHO MO-KOHKPETHO CbAbpXaHue, KOeTo cTaBa
dopma Ha peanunsaunsi Ha OCHOBHOTO CbAbpXXaHue, Aa ro Hapeyem CbabpXKaHue-
agpo. Te morat ga 6baat: ga ce TbpPCM U HaMepu XpaHa B npupojarta, ga ce
npomseene xpaHa ypes Tpya, Aa ce OTKpaZHe XpaHa oT Apyr, Aa ce Hakapa apyr
ha ocurypu xpaHata. Te3n copMu Ha CBOM ped CbAbpXaT CBOM (POPMU U T.H.
ToBa n3rpaxga pearHusi XnBOT.

O606waBanki, UMa eguH HayMH ga ce Oobue XpaHa M B MO-LUMPOK MNIiaH
CpefcTBa 3a CblLUeCcTBYBaHe - 4Ype3 Tpya. 3a yoBellkute mHAMBMOM obaye ToBa
nopaxaga v napanerneH HayuH - egHU UHOMBMAWM NpUcBosIBAT NpuaobutoTo 4dpes
TpyA OT ApYru Kato MU3nons3sar cusa B pasnnyHu HelHn hopmu.

KaTo cTpaHu B npoTMBOpevYMsiTa MHTEpPECUTE CTaBaT MOCT KbM M3rpaxna-
HETO Ha MHCTUTYUMUTE - U KaTO LeN, KOSTO Oa peanuaupa MHTepeca, U KaTto
Cb3gaBaHe Ha HoBW npobnemu (MPOTUBOPEYUS), KOMTO Ha CBOW pend WU3ncKeat
WHCTUTYLMM 3@ peluaBaHeTo uM. [asapbT v orpaxgalwuTe ro gpyrn MHCTUTyUumn ca
npumep 3a ToBa.

Bceku oT BMOOBETE MHTEPECH € KOMMNIIEKCEH 1 OTpa3siBa YOBEKAa KaTo ToTarn-
HOCT, BbMPEKN Ye KOUTO U Aa B3EMEM OT TsX, Hanpumep NU4YHKS, B 3aBUCUMOCT OT
cthepaTta Ha 4oBelLKaTa AEMHOCT MOXe Aa uma npeobnagasalla HACOYEHOCT —
nonuTnyecka, MKOHoOMmMYyecka u T.H. HeszaBuMcMMO OT ToBa MpPOSIBIEHUETO HE € B
4ncT BUA. Bbpxy cbabpKaHMETO Ha MHTEpeca BIUSASIT BCUYKM OCTaHanM HEroBM
CbCTaBKM C oOWecTBeH reHesuc. Ha ToBa cbabpkaHMe Bb3AencTBa U MCUXO-
duanonornyHaTa CTpaHa Ha YoBeKa: XxapakTep, TEMNepaMeHT, NoACHb3HATENHOTO,
KaKTO U BCUYKN €MOLMOHAIHUN NPEeXNBABaHMS.

Tyk ce KpuAT 3aBUCTTa OT M UMNYNCbT KbM HaTpynBaHe Ha 6oratcreo,
3aemMaly TBbpAE BaXHO MSCTO BbB BCEKMOHEBHOTO NMOBEAEHME HA CTOMAHCKUTE
cybekTn. BaxHa e n KoHcTaTaumsaTa, Ye UHTEPECHT CTaBa U3pas Ha XXernaHusaTa 1
N3TbHSABA Bpb3KaTa Ha YoBeka C AencteutenHuTte (pmsmonornyHmuTe) noTpebHocTm
3a cMeTka Ha kBasunoTpebHocTute.”

[BnxeHneTo Ha UHTepeca cpeLla nperpagun KakTo B 0b6ekTuBHaTa npupoaa,
Taka M B obekTuBHaTa (CTOsiLla BbH U HE3ABMCMMO OT HErOBOTO WHAMBUAYAIHO

28 Bx. ben, []. KynTypHute npoTnBopeymns Ha kanuTtanuama. C., 1994, c. 66.

74



3a apyr nogxog B obLiata Teopus Ha MKOHOMUKaTa

Cb3HaHKWe) obLiecTBeHa AEWCTBUTENHOCT M Ha MbPBO MSCTO, B UHTEpPECUTE Ha
ocTaHanuTe uHauMBugu u rpynu. lNpeogonsiBaHeTO Ha Te3uM Mpedkn 3aBuUCK OT
cunarta M nocokaTta Ha ABWXEeHWEe Ha BbMNPOCHUS UHTEpeC - NnocokaTta kaTo uspas
Ha usbpaHaTta uen, cunata kato Bb3MOXHOCT Aa Ce HaroXu Hag ocTaHanure.
locnoacTBOTO € Ha cunaTa, HO TbM KaTO MMa MHOXECTBO TaKkMBa WMHTEpecu U
CbOTBETHO CUMM W LUENW, BCUYKM Te ONpedensaT cpefata 3a CbLUecTBYBaHe Ha
BCEKM OT TaAX. [1pyn ToBa BBb3HWUKBAT rpynu OT MHOUBWAM C FPYMNOB MHTEPEC W MNo-
ronemm obLIHOCTM C ODOLIECTBEH MHTepec. B cTpemexa BCekn oa Hanoxu cBouTe
LUenu n CBoSA MHTepec MbpBOHAYariHO CTUXWMWAHO, @ Nocrnie N Bce MO-Cb3HaTenHo
Bb3HMKBAT hOpMM Ha obLLecTBEHa OpraHM3auus kato Cpeda, B KOATO ce OBuKaT
WHTEpecuTe, KaTo HAYUH Ha TAXHOTO ChXUTENCTBaHe.

Cvnata Ha BCekM MHTepecC 3aBUCK OT MOoTeHumanHata eHeprus (usndecka
N ncuxmyecka), KOSATO TOW CbxpaHsaBa. [encteawmte cybektn nputexasar
pasnuyHa noTeHUmanHa eHeprusi (cuna) Aa Hamnoxat CBOUTE MHTepecu, KOeTo
3aBUCU OT: eHeprusita Ha UHOUBMAYarnHUsa xapakrep, MmoaudguumpaH oT rpynosarta
n obuecTBeHaTa cpefa, NnoTeHunanHaTa eHeprus Ha rpynute, MmoamduumpaHa ot
TSIXHaTa rorieMuHa W opraHusauus,” u noTeHUWanHaTa eHeprusi Ha AbpXaBaTa,
MoaudmLmpaHa oT COUMOKYNTypHaTa cpeaa.

Cybektute cbc cBosiTa MoaMdvLMpaHa NoTeHunanHa eHeprusa npecneasat
cybeKkTMBHO onpeaeneHn Lenu, KoMTo Te cMmdATaT 3a pauuoHarnHu, onepupaT B
3aBapeHaTta npu cBodATa nosiBa cpefa - obulectBeHaTa. [locnegHaTta TpsAbsa ada
Obae JombniHEHa € MpupodHaTa, 3a Aa MonyyYum B MbIIeH BUA cpedaTa, B KOATO
CbLUECTBYBa YOBEK — XM3HEHaTa cpeaa.

Yoeewka akmueHocm u npupodHa cpeda

[MpoTuBOpeuneTo “yoBek-npupoda”, paspelleHo upe3 MNPOou3BOACTBOTO U
KynTypaTta, nopaxga eeKkT! B HSKOMKO HarnpasneHus: mbpBo, obliecTBeHaTa
cpefa ce paswumpsiBa OO XU3HEHa cpeda; BTOPO, paspeLleHOTO npoTuBopevne
Bb3HMKBA OTHOBO B NIMLETO HA OCKbOHOCTTA U eKoNnornyHus npobnem, nopoaeH ot
€KCKpEMEHTUTE Ha NPOM3BOACTBOTO U NOTPeONeHNETO; TPETO, Hanara ce cb3gaBa-
HETO Ha CcneLngUYHM MHCTUTYLIMK 3a pa3peLlaBaHeTo Ha npobnema.

WHaomBrnayanHoTo npoTuBopeyre “4doBek-npupogda’ cera ce npeobpasysa B
obuwecTBeHN NpobnemMm — ekoriorMyeH Mo OTHolleHMe Ha obuiHocTTa, Gonecto-
HOCEH MO OTHOLIEHWe Ha nHavBmga. C ToBa NMPOTMBOPEYMETO OTHOBO € Hanuue,
HOBO NMpeauM3BMKaTENCTBO 3a HOB nporpec. lNpakTuyeckata eNHOCT Npeans3BuKBa
HOBM TbPCEHUSA N Pa3BUTME Ha KynTypaTa B TECHUS CMUCHIT Ha gyMmara.

B MHoro oTHoweHus nobeparta Ha YoBeka Hag npupogaTa € mamamnvea.
OnuaHeHNeTO OT ycnexute npeMvHaBa B camoHagesdHocT. BuaumoTo wactue un
©narononyyne ce npeBpblla B NPUPOAEH KaTaknu3bM. TOW Ha CBOW pen Kato
OTroBOp Ha npupoaarta “oTpe3BsiBa” YOBEKa, KOETO € Beye BIIMSIHWE Ha XU3HeHaTa
cpena BbpXy Hero.

29 Bx. OncwbH, M. Bb3xoa v ynaabk Ha HauuuTe. C., 2001.
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B3aumogencTBMe Ha TOTANTHOCTUTE: OT XKU3HeHaTa
cpenAa KbM YoBeKa

lMpomeHume e obuwiecmeeHama cpeda - pazgumue Ha Hogeka

O6buwecTBeHaTa cpefa kaTto TOTarnHOCT Ce MposiBsiBa HE CaMo KaTo M3pas Ha
BNUSIHWETO Ha MnpupoaTta, HO U KaTo MOCTOSIHHO MpenuBallo Ce eauHCTBO Ha
OCHOBHUTE cchepun Ha YoBellkaTa geNHOCT — 6uT, kynTypa (obpasoBaHue, Hayka n
W3KyCTBO), MKOHOMMKA 1 nonuTuka.>® Besika OT TSIX Chbpxa OCTaHaNMUTe U UM Bb3-
Jencrtea B egHa unu gpyra cteneH. OTgensHeTo um e, 3a ga rm usy4um no-gobpe,
[a onpegenym OCHOBHOTO HanpasfeHne B TAXHOTO BnusiHue. [Mo-mbnHOTO pa3du-
paHe obaye usnckea ga rm obeavHsiBame u ga oTdMTame BPEMETO M MACTOTO Ha
TSIXHOTO CblLiECTBYBaHE.

®Pojisi Ha coyuoKynmypHama cpeda

Cuctemata Ha MHTepecuTe, Ype3 KOUTO ce 0bsicHsBa MOTMBaLMsATa, € Halt-
ObnOOKOTO paBHWLLE Ha CTOMAHCKUSI aHanu3 M 3aToBa € Hal-abCTpakTHO, HaWl-
o6wo. Ho vHTepechbT kaTo nposiBNeHne Ha notpebHocTTa € mopudumumpaH ot
CbOTBETHATa KynTypa (M NMYHOCT), padMHUpaH € OT Hest U1 UMEHHO B ToBa CWU
KayecTBO TOW € peanHUsiT MHTEepeC, T.e. PeanHUsiT KOHKPEeTEH MOTUB 3a AafeHo
Bpeme B pageHo obuwiectBo (unu Hauusa). Kyntypata e cpegarta, B KOATO ce
OBWXaT MHTepecute U UMEeHHO TA onpeaena (KaTO CTeneH Ha cbhnpoTuBa WU
nponyckaTtenHa Bb3MOXHOCT) cunaTa, CKOpocTTa M nocokaTa Ha TAXHOTO ABUXKe-
HWe, pecn. ycnexa B MKOHOMMYECKM M oOLoumBunmnsaumoHeH nnaH. Kyntypata
peanusvpa TOBa 4pe3 LEHHOCTUTE, CoLmarnHus xapaktep M couuanHo 6escb3Ha-
TEHOoTO.

LleHHOCTUTE (KOUTO OMpedensiT BaXXHOCTTa Ha HellaTa) ca B OocHoBaTa Ha
BCSIKO YoBeLLKko aencTBue. OBLLOYOBELLKMTE, ETHUYECKUTE, PENIUTMO3HNUTE, HALMO-
HanHWTe M OpPYrM LEHHOCTW ca TpynoBM XapaKTEPUCTUKM, HO KaTo chakTopu Ha
yoBeLllkaTa AeATEeNHOCT Te Ce MposiBsiBAaT CaMo B YOBeLUKaTa fIMYHOCT Ype3 UHAM-
BMAYaNHWTE LEHHOCTU, CHETU, NPeYyneHn, MoanuduumpaHy 1 B Kpas Ha kpauwiata
KOHKpeTuanpaHu oT TsiX. BbB Bcsika MHOMBUAYanHa LEHHOCT MMaMe MposiBIieHne
Ha BCUYKKU rPynoBu hOpMU Ha LIEHHOCTUTE, HO B pa3nmyeH obem.

I'Ipepru.l,aHeTo Ha rpynosmte UeHHOCTU B UHOMBUAOYyallHN Cce OCblLueCTBABa
ype3 MHAMBMOYAIHUS XapaKTep Ha YoBeka. ToW e MallmHaTa, KosTo npepaboTsBa
Nno CBOS TEXHOMOMMSA (ONpPedeneH TUN xapakTep, HO KOHKPETHO MposiBEH) o6LLO-
YOBELLKUTE, ETHUYECKUTE, PENUTMO3HUTE, HALUNOHANHUTE, NPpodeCcnoHanHnUTe LieH-
HOCTU B WHAMBMAyanHa LEHHOCTHa cUCTeMa, KOSITO CryXWM KaTo OpWUEHTUP Ha
NIMYHOCTTa B HelHaTta AelHocT. LleHHocTHaTa cucteMa n MHAMBMAOYanHUSAT Xapak-
Tep onpenensiT NMYHOCTTa Ha YoBeka, a kaTo fo6aBUM U pasBUTUETO UM 4Ypes
obpa3oBaHMeTo, ce hopMupa HeroBaTa UHAMBMAYANHa Kyntypa. ToBa € egHa oT

30
[. Ben TBbpan, Ye chepute ce pasdbsareart (BX. bes, . Lut. cbu., c. 40-76.), HO cnopef MeHe ToBa
He 3Hauu, Ye He CM B3auMopencTBar.
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cunute, obycnaesLmM YoBeLLKaTa akTUBHOCT B AaJeHOTO OOLecTBO, B KOHKPETHO
BpemMe u MAcTo. Bceska voBellkata AEMHOCT kaTo ¢hopma Ha XuBoTa B Guoreo-
chepaTta MMa 3a CBOe Hayaro 1 Kpan LeHHOCTUTe (KaTo uen v pesynTtar), KONKoTo
W pasyMHO W pauuoHanHo aa AencTaa.

KoHkpeTHaTa uUen KaTto OpUeHTUp Ha UHTepecuTe e Cb3HaTenHa OenHoCT,
DOasupaHa Ha vgeun n ngeanu, a MEXaHU3MbT, Ypes3 KONTO ce hopMupaT naenTe u
noeanvute, € eOUHOAENCTBME Ha coUManeH xapaktep M couunanHo 6e3cb3Ha-
TErHoTO.

CounanHuaTt xapakTep e pesynrtar OoT eBonouMsitTa Ha obuecTtBoTo. dop-
MUpaH OT npakTnyeckata AeNHOCT, TON € HYXKeH, 3a A4a MoXe Tasn AeNHOCT fa ce
OCbLLECTBSIBa MO €OuH Unu Apyr HavvH. CoumanHnaT xapakTep € Heobxogumara
NcMxoun3nonornyecka eHeprua Ha oBLLHOCTTa, KOATO € CaMOCTOATENHA MO OTHO-
LeHVe Ha MHOMBUOYanHUTE XapakTepu, He ce CbCTOM OT TEXHUS MeXaHuUYeH coop,
HO € M3pa3 Ha obWwus CTpeMeX KbM ouensiBaHe B 3a00MKanswmsi HU CBAT.
CoumanHusT xapakTep KaHanusupa eHeprusita u Bnusie Bbpxy WHAMBUZOYanHWUTE
XapakTepu, kKaTo MM HMBENMpa, NpUBMIMYa rm kbM cede cu kaTo KbM MOZES, KONTO
TpsbBa fa ce criegsa (kaTo cBoeoOpa3eH aTpakTop Ha KynTypaTa KaTo cuctema).
Tol oTpassiBa peanHutTe ENCTBUS Ha xopaTa.

CoumanHusaT xapakTep € CbBKYMHOCT OT KOHKPETHM 3a [JafeHO obLiecTBo
(kmaca, rpyna) yCTOMYMBM MCUXWYHW YEPTWU, KOUTO AETEPMUHMPAT HACOKMTE Ha
yoBellKaTa eHeprus (OuHamvkaTa) npu npakTnyeckata AesiTenHoct. Taka TOW,
nogobHo Ha uHAMBWMAyanHWs, npegonpegenst TonepMpaHeTo (M Cb3gaBaHEeTo) Ha
€[HW Unu Apyrn naevn unu naeanw.

KyntypaTta upes LueHHOCTUTE onpeaenst He camMo CbAbPXKaHUETO Ha couuarn-
HUS XapakTep, HO 1 coumnanHo 6e3cb3HaTenHoTo, ~° a To € ApYruaT MbT 3a dop-
MUpaHeTo Ha uaen u ngeanu. Ts e coumanHuaT ounTbp, KOMTO ce 3agencTea oT
coumanHus xapakrep, dopmupa nageute, yTBbpAEHM OT Hero, nponycka rm 3a
OCb3HaBaHe, a Apyru ¢ nomoLuTa Ha unTbpa (KynTyparta) ce ustnackesaT U 3ame-
HAT C pauuoHanuaaumu. Te ca NoACUIeHn oT uageonoremm (Cb3HaTeNHO paLMoHa-
nnampaHu mgen), NoaroTBEHM OT OHA3W YacT Ha OOLLECTBOTO, KOSATO UMa rocnog-
CTBaLLO (MaTepmanHo 1 OyXOBHO) MOJSIOXKeHMe B Hero. 'pynaTta cbLo B egHa Unm
Jpyra cTeneH cTaBa XepTBa Ha Te3u Cb3HaTeNHO pauMoHanusmpaHu ngev (Mgeo-
norusl), kKouTo TpsibBa Oa 3agbpaT CTaTykBOTO. TOBa ce moctura, Kato ce Bb3-
JencTBa Bbpxy YoBelLkaTa npupoga (ctpax, cesobopa, obud, nHOMBMAYanHoCT u
Op.) 1 BbpXy NIMYHOCTTA KaTo 06LlecTBeHa (hopMa Ha CbLLEeCTBYBaHe Ha uHAMBMAA

31
To3n MexaHn3bM e pestome Ha TesaTa Ha Ppom (BX. no-nogpobHo @pom, E. OTBBLA Bepurute Ha
untosuute. C., 2002).

% To npeAcTaBnsBa “OHe3n U3TnackaHu, NOTUCHaTU cdepu, KOUTO Ca CBOWCTBEHU HA MHO3WHCTBOTO
yrneHoBe Ha AageHo obuiecTBo. CbAbpXKAHWMETO Ha Te3n obu4ariHO U3TNackaHu eneMeHTV ce siBsBa
OHOBa, KOETO [afeHo O6LLecTBO He MOXe [a NO3BONM Ha CBOUTE YfieHoBE Ja AOMNycHaT [0 CBOETO
Cb3HaHWe, ako TO MMa HaMepeHVe 1 No-HaTaTbK ycrnewHo Aa yHKUMOHMPa 3aeHO CbC COBCTBEHUTE
cu npotusopeuns” (Ppom, E. Lint. cbu., c. 111.) Tpsibea aa ce uma npeasua, Ye B cryyas gencreame,
6e3 oa ocb3HaBame.
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(cTpax oT usonauus, obLiecTtBeHoO MHeHUe, TabyTa). Tyk Beye MMamMe Hameca Ha
nonuTuKaTa, HO U TS € NPOAYKT Ha KynTypara.

WHctuTtyuumnte™ kaTo chopmu, B KOUTO CbLLECTBYBA KynTypaTta, nogabpxart
coumarnHusi xapaktep u coumanHo 6e3cb3HaTenHoOTo Ypes Cb3faBaHe WM noakpena
Ha paumoHanu3aumun. Taka Te ce 6OpAT cpelly OHe3W MHAMBUAYAIHN XapaKTepu U
FIMYHOCTU, KOUTO Ce NPOTUBOMOCTABAT Ha CTaTykBoTO. CaMuUTe MHCTUTYUMM MoraT
na 6baaT M3pas KakTo Ha CouManHo Cb3HATENHOTO, Taka M Ha coumanHo 6e3cbs-
HaTenHOTO UMM caMo Ha Cb3HaTENHOTO. [loKkaTo couManHUAT XapakTep € CUMEeH U
AencTBa KaTo ctabunumampalya cuna Ha obLLecTBOTO, JOTOoraBa TakMBa JIMHHOCTU
(“yepHn oBUE”) ca cUNHO MoTUcHaTU. AKO ce no3oBemM Ha Ppom, ToBa € HeuyT,
HeoCb3HaT OT KOHKPETHOTO OOLLEeCTBO MPOTECT HA YOBEYECTBOTO U Ce oTHacs Ao
BCUYKMN BUOOBEe 06I.I.LeCTBeHI/I OTHOLWeHunA, cnegoBaTesiIHO U1 40 NKOHOMUYECKUTE.

OcHoBHaTa pons Ha kKynTypHaTta cpefa € BbB (POpPMUPAHETO Ha AyxOBHATa
cuna Ha cybekTuTe.

e Porssi Ha ukoHoMmu4Yyeckama cpeda

HenocpeacreeHata MKOHOMMYECKA cCpefda ce uM3passiBa B HenasapHute
CTOMAHCKN OTHOLLEHUSl, OENCTBMETO Ha Nasapa W MpPaBHOTO MM perynvpaHe.
CbrnacHo MKOHOMUYECKUS] ETEPMUHN3BM TE3U OTHOLLEHMS Ca ONPeAensm 1 Ha
TAXHA OCHOBA Bb3HMKBAT KOHKPETHWUTE uaeun n mngeanu (MpaBHa U nonuTUYecka
HagcTpoukaTa). [la ce oTpynya TakaBa Bpb3ka, € Hecepuo3Ho. Cnopea n3pasa Ha
doriepbax YoBEK HE MUCIIM €AHAKBO B crlaMeHa konuba u B uapcku geoped. [a ce
abcontoTnsnpa, obade e NorpeLLHo.

Mo mpuHUMN nasapHUTE OTHOLLUEHWUS B YUCTUS UM BUA Bb3gencTBaT BbpXy
XopaTa 4pe3 KOHKypeHuusTa. TS U3ncKBa OT TSX pauMoHanHo NoBedeHue, Taka ye
[OpY N Ha Te3n, KOUTO MO NpPUPoAa ca HefoCTaTbyHO paLMOHarnHK, UM ce Hanara
[a pgencreaT B TakaBa nocoka. Ho cbBpeMeHHUST nasap e moguduumupaH. Toea
obaye He OTMEHs KOHKYpeHUMsTa, BbMNPEKU 4Ye S NnpaBuM HeCbBbLPLUEHA, KOETO
BeAHara noBnusiBa BbpXy YOBELLKATE LENCTBMS B 3aBMCMMOCT OT KOHKpeTHaTa
NYHa No3UUMS N CbOTBETHATa MasapHa CTPykTypa. TyK Bb3HMKBA BbMNPOCHT OT-
HOCHO MKOHOMMYeckaTa BnacT. Ta gedopmupa KOHKypeHuusaTa, pecn. edeKkTuB-
HOCTT@ Ha CTOMaHCTBOTO W [MABHO Ha pasnpegeneHveTo Ha OnaraTta, KOeTo
OKa3Ba CbOTBETHOTO BIIMSIHME BbpXY YOBELUKMTE AencTBudA. Ha ToBa o6pbLiya oco-
©eHo BHUMaHue B. OvikeH.

MkoHoOMMYeckaTa cpefa e MHOro BaXKHa 3a MOBEAEeHMETO Ha CTOMaHCKuTe
cybekTn 4pes popmute, B KOUTO CE OCHLLLECTBSIBA CTOMAHCKUAT nEou.ec. ToBa e
“cTonaHckn nopsiabk”.?* Taka HapeueHuTe gageHocTn oT OlikeH> - dakTUTE U

33
Bx. Hopm, [. IHCTUTyUMW, MHCTUTYLIMOHANHa NPOMsiHa U nkoHoMuyeckn pesyntatu. C., 2000.

34
CTonaHckuat nopAaabK € CbBKYNMHOCTTa OT QDOpMI/I, B KOUTO € OCbLUeCTBEHO N Ce OoCbllecTBABa

ynpaBrneHNeTo Ha eXeAHEBHUS CTOMAHCKK npouec in concreto — Tyk U Tam, B HAaCTOALLETO U MUHaNOTO”
OlkeH, B. LUuT. cbu., c. 278).

MoTtpebHocTWTe, nmpupopaTa, TPyAbT, 3anacute OT bnara, TEXHONONMYHOTO 3HaHwWe, npaBHa U
coupanHa cTpyktypa (nak tam, ¢. 223 u cn.).
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obcToaTencTeaTa, KOMTO ONPeAensAT KOHKPETHUTE CTOMaHCKM NaHoBE Ha WMKOHO-
MU4eckuTe cybekTu, ca CbLLo enemMeHTV Ha Ta3u cpea. KoHkypeHumsaTa, ctonaH-
cknte bopMuK 1 AafeHOCTM npedonpenensT NoBeAEHNETO Ha CTonaHckute cybek-
Tn. [lJageHocTuTe ca CbLEBPEMEHHO U MOCT OT HernocpeacTBeHaTa MKOHOMUYecKa
cpefa KbM uarnocTHaTa obllecTBeHa cpefa C HeWiHWTe Apyrv ABe BaxkHW 06oco-
6eHn yactn - nonutukata M kyntypata. OcHOBHaTa pons Ha WMKOHOMM4YeckaTta
cpefa e BbB (hOPMMPAHETO Ha paLMOHaNHOTO NoBefeHWe U MaTepuanHaTa cuna
Ha cybekTuTe.

o Posis Ha nonumuyeckama cpeda

ObpxaBaTa Ha npakTUKa e Haw-ronsMaTta cufna B pamMKiTe Ha JdajeHa
CTpaHa, BbMPEKM Ye B TOBa OTHOLUEHME KaTo KanauuTeT oTAernHuTe CTpaHu ce
pasnuuyaBat 3HauuTenHo.*® Tasn KoHCTaTauWsi 03HaYaBa Bb3MOXHOCT 3a MOBCE-
MECTHO 1 pellaBaLlo BrMsSIHWE Ha AbpXXaBaTa B Lienms obLecTBeH XNBoT. B Takbe
CMUCBI TS € CbLUEeCTBEH eneMeHT OT obLLecTBeHaTa cpefa, a nonutukarta, Kato
HelHa OCHOBHa (pyHKUMS MMa peluaBawlo (No cbAbpXaHue, nNo cdopMa unuM u
[OBEeTe) 3Ha4YeHne 3a OOLLECTBEHOTO pasBuUTHeE.

Upe3 cunata gbpxaBaTa € HaW-roneMuaT U3TOYHMK Ha BMNacT B Tpute W
hopMM — NPUHYXXAABALLa, YCIIOBHA U koMneHcaTopHa.®’ C ToBa Ts, OT eAHa cTpa-
Ha, npefcTaBnsiBa cuna B MNPakTUYECKOTO OCBLLIECTBSABAHE HA OTHOLUEHUSITA C
ocTaHanuTe obuiecTtBeHn cyDbekTu, a OT Apyra, € MOLiHAa KOpPeKTUBHA cura npuv
Cb30aBaHETO Ha WHCTUTYUMM (obLiononesHn n HeedekTuBHM). MNMonuTukaTa kato
HeriHa cyHKums (1 chopma Ha CbLUECTBYBaHE) Cb3gaBa NpaBHUSA ped, pamkaTa, B
KOSITO CbLUECTBYBAT BCUYKN OCTaHanNn hopmarnHu MHCTUTYLIUN.

/I3BECTHO €, Ye KaTo MPUHLMN MpaBoTo € Ha no-cunHus.*® 3aTtoBa To e
npaBo Ha AOMUHMPALLMTE FIMYHOCTM U COLMArHKN rpynn, KOUTO uarpaxaaT Abpxa-
BaTa KaTo MHCTUTYyuusl. ToBa 0BsicHsIBa CTpeMexa KbM Nonutuyecka BnacT.

HeunsbexHo ce HaTbkBame Ha Mo-hyHAAMEHTANHWs BbLNPOC 33 Bb3MOX-
HOCTWUTE Ha AbPXXABHOTO yrnpaBfieHne, Ha CybeKTUBHUSA hakTop Npu npecriegsaHe
Ha obLecTBeHUTE Lenu. Bb3HUKBaT AnnemMnTe CNoHTaHEH pef CpeLly nnaHvpaHe;
npaBuna cpeLly OUCKPELMOHHA perynatmeHa nonutuka.” CTurame OO HenpegHa-
MepeHaTa eBOJOLMA U KOHCTPYKTUBHUS pauuoHanua3bM. [NocnegHuaT e mogmdm-
uMpaH obLLecTBEH paumMoHanmM3bM, 3alloTO € KopurupaH OT obLiecTBeHOTo 6es-
Cb3HATENTHO U KOMNEKTMBHOTO HEBEXECTBO (HEU3DEXKHOTO OOLECTBEHO HE3HAHWE;
OrpaHM4YeHOTO OOLLECTBEHO 3HAHMe).

MoandumumpaHnaT obLiecTBeH pauuoHanu3bM opmMupa peanHaTta obuiecTt-
BeHa cpefja 1 T e eAHa NoBeYye UM No-Marnko ycneliHa AeTepMUMHaHTa Ha pas3Bu-
TMETO KaTo cpefa, B KOATO Ce ABMXAT MHTEepecuTe Ha OOLLEeCTBEHMTE CyOekTn —

%6 QOykysma, @. CTpykTypa Ha Abpxasarta. C., 2004., c. 29 n cn.

3 Bx. Menbpatm, . AHatomusi Ha BnactTa. C., 1993, c. 11.

% Cunara kato HagMoLLue BbB BCUYKUTE MY hOPMMU.

39 Bx. owe Cmames, C. ®PuHaHCOBO pa3BuTME N MKOHOMUYECKU pacTex. C., 2009.
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nHaMBuAM u rpynu (6usHec n coumantu). Korato tasm cpega ynecHsisa Tosa ABu-
XXEHVe 1 BoOAM A0 NO-Marnko KOHMNUKTM NpY Hal-Marnku orpaHnyeHnsa B ceoboaarta
Ha gelcTBMe Ha BCeku CyDeKT, T MOXe Aa ce cMmsiTa 3a no-gobpa, a obectBoTo
3a NO-CbBbPLLEHO.

3aTtoBa uenuTe Ha 06w ecTBOTO TpsibBa Aa ObaaT MakcumanHa cBoboaa Ha
OeVcTBUE Ha BCekn cybekT (MHOUBMA Unu rpyna), C TakuBa MepKu, KOUTO cb3aaBaT
NpensaTCcTBUS B OrpaHMYaBaHETO Ha Tasu cBoOOAa OT KOWTO U Ada e CyDeKT KbM
Koroto 1 ga 6uno. ToBa e ngeanHo CbCTOsIHME, KbM KOETO TpsibBa Aa ce CTpemu
obuwecTtBoTO, 6€3 Aa mMoxe Aa ro gocturHe. OCHOBHOTO CpeAdcTBO € B Cb3gaBa-
HETO Ha ONTMMAanHO CbOTHOLUEHME Ha CUNUTE Mexady OoTAenHuTe cybektn, a
rmaBHaTa posisi Ha nonuMTMyeckata cpega € BbB hopMmpaHeTo Ha cBoboparta Ha
Jewncteue Ha cybekTute.

Pons Ha npupodama

He e goctaTbyHO Oa nokaxem, Ye obliecTBeHaTa cpefa kaTo eQUHCTBO Ha
BCUYKN MEXOYYOBELUKM OTHOLUEHMST (COLMOKYNTYPHU, UKOHOMWYECKM WU MONUTU-
Yecku) e geTepMMHaHTa Ha O6LLECTBEHOTO M YOBELUKOTO pas3sutue. Ts e Heob-
XOAMMO, HO HeJoCTaTbyHO YCMOBME 3a YOBELLKOTO pa3BUTUE U nporpec. 3a Aa ce
nonyyy mbiHaTa KapTuHa, ca HYXXHW oLle ABe AETEPMUHAHTU - KYNTYPHUSAT UHAW-
BWA, C HETOBUSI HENPECTAHHO TbpCceLl AyX U npupoaara.

MpupopaTta — xvBa M HexuBa (BCUMYKO M3BLH YOBEKA U TexHocdepata), e
TpeTaTa geTepMuHaHTa Ha o6LLEeCTBEHOTO pasBuUTUE. TS € USKIUMTENHO BaXHa,
3all0TO 3a/aBa pamKaTa Ha Bb3MOXHUS XXMBOT B 00LLECTBOTO. Tasn pamka obaye
He e BuAMMa, a TpsibBa ga ce ocb3Hae W NMpueme OT YOBEKa M cCamMoO B Hesl TOM
MOXe [a OCbLUeCTBU CBOA nporpec. Tae nogBuv>xHa U nNnpomMmeHnmea B 3aBUCUMOCT
OT ABa hakTopa: No3HaHue u nocneguum OT YoBeLlKkaTa akTUBHOCT. [10-KOHKPETHO
npupogHaTta cpefa e (pakTop Ha pa3BUTMETO Ha YoBeka UM OOLLECTBOTO, KaTo
[eTepMUMHMpa OCKbAHOCTTA Ha Gnarata u ¢ ToBa NO-Mankute WUNW Mo-rofieMmTe
TPYQHOCTU B AMHaMMKaTa Ha CTOMAHCKOTO pasBWMTUE, KakTo U cdopmaTta Ha Tasu
OVHamuKa.

Ho npupogaTta He e macuBeH yyacTHUK'® B KpbroBpaTa, HapeyeH YOBELLKM
XMBOT. HeltHMTe BesrnacHu nocnaHus MoraT fa ce TbpCHAT B [ABE HanpaBreHus.
EnHoTo e pga npueme u npepabotn kaTo “HeAoBONEeH poguTen” oTnagbuuTe OT
aKTMBHOCTTA Ha CBOWTE [eLa, a ApyroTo — Aa NpeBb3nuTa caMmuTe Aeua 1 KaTo rm
obyuyaBa, 1 kaTo ' Haka3Ba.

OO6LecTBOTO KaTO KOHKPETEH KyNTypeH apearn € MOCT MeXay 4YoBeka KaTo
nHameug 1 npupogarta. Camo 4Ypes Hero YoBek B3aMmMogencTea ¢ npupogaTa Kato
C Hewo u3BbLH cebe cu, KaTo C Helo, Ha KOeTo TOW CaMWUSAT NMPOTUBOCTOU B
bopbata ga octaHe yacT oT Hesl. ChblUeBpeMeHHO npupogaTa kaTo TOTanHoCT e

40

MaTepusaTa noBeye He e nacuBHa CyGCTaHUMS, ONUCBaHa B PaMKWUTE Ha MeXaHUCTMYHaTa KapTuHa
Ha cBeTa, Ha Hes CbLUO € CBOMCTBEHAa CnoHTaHHa akTuBHOCT” (Bx. lpueoxuH, UN., CmeHeep, . c.
Mopsipok n3 xaoca. Mocksa, 1986, c. 50).
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BceoOxBaTHa, CbAbpKalla U ABeTe TOTanHOCTM — YOBEK M 06LLEeCTBO, KaTo OTHO-
CUTENHU LANoCcTU, a oblecTBOTO € hopMa Ha YOBELLKOTO ouensiBaHe B Tasu
BbpXOBHa TOTAsHOCT.

ETo 3awo npypogaTa kaTo TOTanHOCT Bb3AENCTBA KaKTO BbpXY 0OLLECTBOTO
B Ka4eCTBOTO My Ha MOCpPeOHWK MeXOy Hes U YOoBeka, Taka U BbpXy YoBeKa B
KayecTBOTO My Ha HelHa poxba. TS NpoMeHsl n ABeTe, KaTo Cb3aaBalikv UM HOBM
TPYOHOCTU, Ypes3 pellaBaHETO Ha KOWUTO Te Ce YCbBbpLUEHCTBAT - 06LECTBOTO
KaTo opraHu3auus U MHCTUTYLMW, YOBEKBT KaTo AyX. To3u npouec obave He Moxe
na 6boe pasbpaH M3BBLH TOTANIHOCTTA Ha 4YoBeka M obwecTBoTo. UM owe Hewo
CbLLIECTBEHO - NpupoaaTa AencTea Ypes o6LLECTBOTO M YoBeKa, HO ToBa 6e3MbIiB-
HO OeWcTBMe ocTaBa CKPUTO, pa3MUTO B Te3n ABe ToTarnHocTu. CkopocTTa Ha npu-
podHOTO fOeicTBuMe e TBbpAe 6aBHa, M3MepeHa 4pe3 MpoabIIKUTENHOCTTa Ha
YOBELUKNA XNBOT. OTKpI/IBaHeTO Ha npupoaHuTe nocnaHuAa € 4acT OT npean3Buka-
TENCTBOTO Ha XMBOTA M B TO3M CMUCHLIT TO € Npobnem 3a pelleHne oT YoBeYecCT-
BOTO.

OcHoBHaTa pons Ha NnpupodHaTa cpeaa e B NoAAbpPXKaHeTO Ha KMBOTA KaTo
©uronornyeH npoLiec.

OpraHquH nogxon

B aHanm3a cturHaxme go dhaktopHaTta Tpraga — YoBeka, obLecTBeHaTa cpeaa
W npupogHaTta cpega. Tasu Tpuaga TpsibBa ga ce pasbupa kato TPUEQUHCTBO Ha
AOeTeEpMUHAHTUTE, a HE KaTO KakKbBTO U OJa € MOHOOETEePMUHU3BM. ToTtanHocTTa 1”
TPMeOMHCTBOTO KaTo dhurocodhcka Mo3vuma npegonpedendat 1M Metogonorusrta
(meTogonorudeckms nogxoa). Te U3ncksaT METOAONOMMYECKN Nypanm3bMm.

BeblHOCT nosiBsBa ce TaBTOMOrMA, 3awoTo dunocodckarta nosvums e
CblLO noaxod n metogonorusd. Ho B nosHaBaTenHWs Mpouec, KakTo u B pearn-
HOCTTa UMame HenpekbCHaTO NpPeMUHaBaHe OT CbLUHOCT BbB dopMa, u obpaTHO.
dunocodckmAT cBeTornes € Han-obLWmAT nogxon U MeTogosNorms, KOMTO Npeano-
nara, M3ncKBa ageKBaTHM MO-KOHKPETHU NMoaXo4u, Te OT CBOsi CTpaHa oLle Mo-
KOHKPETHU U T.H.

[vanekTnyeckoTo TOTanHO TPUEAMHCTBO KaTo dmriocodcka Mno3unumnsa un
METOAOMNOrMYECKUAT MiypanvM3bM, KOWTO crnedBa OT Hero, Hapuyam r1odxod Ha
opaaHuyHomo usno.** MorneaHaT camo OTKbM METOZONOMMYECKUS MIypanuabm (B
no-TeceH CMWCBLI), TO3N NOAXon4 MOXe Aa ce Hapeye opeaHuyeH. OpraHnyYHUST
noaxoa otpasdBa TOTallHOCTUTE U € eAMHCTBO Ha: nHtepancunniinHapeH noaxon;
WHOVBMOYANM3bM U XONU3bM; CyOekTUBEH U 0BeKTMBEH MNOAXO0A; MHAYKTUBEH U
AedyKTMBEH noaxom.

L Tosa noHsTUe He e HOBO, a € WM3Mon3BaHo U oT Apyru asTopw. I. [laHaunos Hanpumep rosopu 3a
opraHnyHua metop (HaHaunos, . OCHOBHWM Havana Ha nonuTudeckaTta ukoHomwus. nosgus, 1934,
npearosop). AHanornyeH Noaxop ce npunara v B coumonorusata. Hanpumep lNenapa Xobxayc nsnonasa
“opraHuyeH mMogen” KaTo u3pas CMHTE3 Ha MOHM3Ma v nnypanuama. (Bx. @omes, I. LinT. cby., c. 148).
Tyk gymata “opraHuyeH” e ynotpebeHa B CMUCBHN Ha “CBbp3aH CbC CbLIHOCTTA® Ha HaW-CROXHUTE
Hella, KaKBUTO ca hOpMUTE Ha XKMBOT.
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EOnHCTBOTO € n3pas Ha LsnoTo, KOeTo BUHArM CbabpKa BCUYKM CBOU YacTu
M nogxoau, He3aBUCUMO Kak Le M HapedeM. YacTute npenueBaT M nNpeMuHaBaT
efHa B [jpyra, HenpeKkbCcHaTO ca B ABWKeHME W Ty efHaTa, Ty gpyrata Hagaensisa
npu onpefernsiHe xapakTepa Ha USnoTo, HO TO BMHArK ce 3anas3Ba, BbMpPekn 4e
HEroBOTO ABWXKEHME MOXE a € KaKTo Nporpec, Taka u perpec. Mexay yactute u B
TAX CbLUECTBYBaT MPOTUBOPEYNSl, KOUTO ca B eOMHCTBO M Bopba u ocurypsasat
OBwxkeHneTo. Kos MMeHHO YacT (KOMMOHEHT) Ha TPUEAMHCTBOTO LLUE Ce HaroXw,
3aBMCK OT Crydasi, OT KOHKPETHOTO BpeEME U MSACTO. 3agadyaTta Ha Bcsika obLlecT-
BEHa HayKa e KOHKPEeTHO Ada u3crneasa ToBa TPMEAMHCTBO Npes npuamarta Ha CBOS
nNpeaMeT, U3Non3Bankyn pesyntatuTe Ha BCUYKM OCTaHanm HayKu.

Hocera Teopunte pasrnexgar MKOHOMUKaTa MoBeYe MIN MO-Marko OTKbC-
HaTO OT ocTaHanuTe cdepu, 0COBEHO NKOHOMUKCHT. W npu npunaraHe Ha cUcTeM-
HWUS1 Nogxon, BbMNPEKU Ye e CUCTEMEH, Ha NpakTuka ce npaBu pa3pe3 Ha YOBELLKMS
XMBOT MO onpegerneH npusHak, AeduHupall, cboTBeTHaTa cuctema SMKOHOMVI-
yecka, MONMTMYECKa U T.H.), KOETO B M3BECTEH CMUCBIT € MOHW3bM. “> ToBa e
dopMa Ha MNPUIOXEHWE Ha aHanMUTUYHWUS MOAXOA, HO TOW He € AOMbiHEH OT
CMHTE3, KOEeTO paskbCBa MO3HaHWETO B AdageHa obnact. Ot PeHecaHca Hacam
npeobnagaBa aHanu3bT, HO MbHOTO NO3HaBaHE Ha CBETA M3UCKBa M CUHTE3, 6e3
HEero Mb3enbT HEe MOXe Aa ce Crrnobu, KOeTo ce BMXOa M B pa3BUTUETO Ha MNpu-
POZHWUTE HayKW, B YacTHOCT duamkaTa.”

B obuwata Teopus TpssbBa ga ce npunara opraHWYHUAT Noaxod - cuctemarta
[a ce pasrnexga no npusHaka OpraHnyHoO UdAno (CMcTemMa UM HEUH KOMIMOHEHT) —
He OTAerHa YoBellKa AeWHOCT KaTo CUCTEMa, a YOBEKbT KaTo cucTema U crnefo-
BaTeNHoO oTAenHaTa AeWHOCT, NpenfieTeHa C oCTaHanuTe, Taka KakTo e Ha npak-
TMKa, B peanHocTTa. ToBa o3HayaBa, Ye TpsibBa ga paboTum c TUNOMOrn3vpaHu
Hay4yHU abCTpakuMKn - YOBELLKU TUMOBE, OOLLECTBEHN TUMOBE, NPUPOOHM TUMOBE,
Helwo nogobHO Ha ToykoBaTa (a He reHepanuaupawa) abcrpakuma Ha Bantep
OrikeH. Camo B TO3M Crnyval MOXEM [a UMaMe eAMHCTBO Ha YOBELLKAa EeK3UCTEH-
unanHa CbLUHOCT, KOSAATO € TWMOSOrM3npaHo KOHKpPeTHO oborateHa. Hanpumep
CTONAHCKUAT cybeKT He € Camo XOMO EKOHOMMKYC, @ KbM Hero ca JobaBeHu coumo-
KyNTYPHW, MOMUTUYECKM W MCUXOSOTMYECKM TUMOBU XaPaKTEPUCTUKW, T.e. XOMO
ToTanyc. “TunoBe” B criyyasi o3Ha4yaBa 06006LLleHNs1 3a onpeaeneHa ronsma rpyna
(vmv rpynn) xopa OT u3crnegBaHaTa peanHoct. AKO MornegHeM Ha YOBeKa KaTo
TOTarnHOCT, KaTo eAMHCTBO Ha abCOMTHO U OTHOCUTENHO, LWe N30erHem KpanHus
penaTtMBn3bM B OTHOLLEHMETO CU KbM HEro.

O6warta Teopusi Ha BCsika Hayka 3a 4YoBeka U HeroBaTa akTMBHOCT TpsibBa
[a pasrnexga cuctemarta 3emsi, obLLECTBOTO M YOBEKA KaTO TOTANHOCTW, a He
CaMO TsIXHa KOHKpeTHa XapakTepuUCTUKa, HanpuMep xXapakTepa Ha BPb3KUTE UMK
Buaa OeWHOCT (akTMBHOCT). B mocnegHusa cnyyan OTOENMHUAT aHanmM3 — WMKOHO-
MMWYECKUN, COLIMONONMYECKN, NMCUXOSOTMYECKn, MOXe Aa 00ocobu AadeH NpusHak,

42 Bx. OdkeH, B. LuT. cby., c. 128.
43 Bx. no-nogpo6Ho lMpuzoxuH, M., CmeHeepc, U. LnT. cbu.
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no KOWTO Aa uarpaxga cBosTa Teopusi, HO Torasa Ts Wwe O0bae abctpakTHa. AKUEH-
TbT € BbpXy TO3U MPU3HaK, a BCUYKM OCTaHaNM XapakTepuUCTUKM e ObaaT
aHanusMpaHu B TakbB KOHTEKCT.

Bcska obliectBeHa Hayka (M Teopus) He3aBUCUMO OT CBOSl MpeaMeT Tpsibea
[a pasrnexga HenpeMeHHO YOBEeka B KOHTEKCTa He CaMO Ha Mo-Luimpokata cuc-
TeMa oOLEecTBO, HO U KaTo YacT oT Guoreocdeparta. CnegoBarenHo MMame Bpb3-
kata 6uoreocdepa — obLIECTBO — YOBEK — 0OWECTBO — Buoreocdepa, B KOATO
YOBEKBLT € HEWH NTOTUYECKN N ENNCTEMONOTUYEH LIEHTBP.

Tos3u nogxod He oTpuya CNOCOBHOCTTa Ha OCTaHanuTe, HanpuMmep CUCTEM-
HUs (NO ompegeneH MpU3HaK) UMM U3MON3BaHUA OT MKOHOMMKCA - HaKpaTKO Mo
n3pasa Ha lNonbp “napumanyu noaxoan”,** 3a popmupaHe Ha 3Hanue. Ho npeg-
naraHusiT nogxon noAkpenss MHEHMEeTO, Ye Te He ca OOoCTaTbyHM 3a obwaTa
Teopusa Ha CTONAHCTBOTO (M MKOHOMMKAaTA), KakTo M 3a BCAKka obLa Teopusi, KOATO
ce OTHacsi JO YoBeLUKaTa aKTUBHOCT.

OpraHvyHMAT NOAXOA O3HaYaBa 3a00MKansWUST HU CBAT, NinaHeTata 3ems,
YOBELLKUST XUBOT [a ce pasrnexgar B eQUMHCTBO, KaTo edHo uano. ToBa ce
OTHacsl U 3a BCEKM OT KOMMOHEHTUTE Ha TO3M CBAT — NMpUpoaa, Y0oBeK, obLLEeCTBO,
KakTO 1 3a TEXHUTE CbCTaBHM YacTu, 3a BCAKa 4YacT, KOATO MOXe Aa ce pasrnexaa
KaTo crioxxHa cucrtema. MbTAT Ha NO3HaHNETO B OOLLECTBEHUTE HAYKM U B YACTHOCT
B MKOHOMMKaTa TpsibBa ga Obae, OT edHa CTpaHa, aHanus, a OT Apyra, CUHTES.
OpraHnYHMAT NOAXOA M3UCKBA CMHTE3bT Aa NPOObIlKM TONKOBA, Aa Ce OCbLLECTBU
Ha TONIKOBa eTanu, KONKoTo € Heobxoaumo, 3a ga ce CTUrHe 4O €AMHHOTO LSO -
yoBek, npupoaa, obLecTso, ceaT.”> Toit ce 6asupa Ha €AWHCTBO Ha aHanW3a
CMHTE3a, HO M3UCKBA UHTEePAUCUUNNMHAPEH aHanms.

To3n nogxon O3HayaBa oOlle CUHTE3 Ha MHAOMBMAyanuM3aMa M Xomnuama.
MuouBnayanmMsmbT KaTo noaxod B OOLWECTBO3HAHMETO € Heobxoaum, 3alloTo
YOBEKBLT KaTo MHAMBMA U NIMYHOCT € B OCHOBaTa (4acT) Ha BCSIKO OENCTBUE U
CbCTOSHME B 00OLWecTBOTO. TOM € rpagvMBHaTa e€AuHWUa Ha BCHAKO OOLLECTBEHO
ctpoutencteo. Kato egmHcTBeH noaxon obave MHOAMBMOYANU3MbT € MOrpeLUeH,
3aLL0TO, JIOTMYECKM OOBeAeH [oKpal, e obliecTBeH npoBasn, Tbi KaTto ToBa Ou
O3Ha4yaBano pasnag Ha Oo6LecTBOTO, 3aMsHaTa My CbC CTafHO pasBUTUE MO
3aKoHUTe Ha AvBaTa npvpoga. [JoBegeH OO KpamHOCT, MHOUBMAYaNM3MbT U3MCKBa
nbrHa ceBoboda u cregoBaTeriHO roCNOACTBO Ha NO-CUMHUS 6e3 HUKaKBM 3a4pbX-
KW.

Xonu3mbT (B CMUCHI Ha OOLIECTBEH AETEPMMHU3BM) KaTo Noaxod B obLiecT-
BO3HAHMETO € HeobxoauMm, 3alWoTo USANoTo, OOLWOTO orpaHvMyaBa MHAMBMOA W
NNYHOCTTA B HEroBuTe [OencTBus. To onpegens rpaHuuMTe Ha MNO3BOSIEHOTO,
nprveTo OT BCUYKM fencteme. Ho kaTo eanHCTBEH NOAXO4 XONMU3MbLT € MOrpeLleH,
3aLLl0TO, NIorMdeckn OoBedeH OoKpaw, O3Ha4yaBa NIMYHOCTEH NpoBas, NoHexe 6w

a4 lNonbp, K. HuweTtata Ha uctopmumama. PUBA 2000, c. 66-80.

45,

Mpwn npunaraHeTo Ha nogxoaa usBbpLIBaMe 080eH CUHME3 — CBbP3BaMe pasnnyHUTE eneMeHTn Ha
dopmata B €OMHCTBO Ha CTOMAaHCKWUA MOPSABK, WM BTOPO, BKIOYBAME CTOMAHCKUS MNOpsabK B
KOHKpeTHaTa ecTeCTBEeHa AyXOBHa nonutuyecka u counanHa cpega” (Bx. Odken, B. LUut.cby., c. 281).
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M3NCKBan NbJIHO eanHoaywne U crnegoBaTeniHo oTpu4vaHe Ha umHanBuayarnHute
pasnuuusi, KoMTo ca GeacnopeH cakT. [loBeaeH OO KPaAWMHOCT, XONU3MbT npea-
nonara nbiiHa yHUUKaAUUS ¢ e4Ha Lien 1 Nocoka Ha passuTue.

EOWHCTBOTO Ha XONMM3bM M MHAMBMOyaNM3bM € noaxoabT Ha Obaelero,
KOWTO M3MCKBA NPENMBAHETO HA eAMHUS B APYIUsl U MPEBEC Ha eanHUs Unn apyrms
cnopepn YoBeLKOTO pa3Butme. OpraHMYHUST NOAX04 KaTo eANHCTBO Ha ABaTa noa-
XO4a e e onpegensiw, 3a Obaellata XymaHUTapHa enoxa M Ha npakTuka Le
O3HayaBa 3acufiBaHe ponsiTa Ha NUYHOCTTa M TBOPYECKOTO Hayano B CTOMaH-
cTBOTO. HO TBOpYECkaTa NMMYHOCT He npecTaBa Aa 6bae NpoTMBOpeYMBa M 3aToBa
LLle MMa HyXZa OT obLeCcTBOTO, KOETO Aa 3aluTh KakTo Hesl camaTa, Taka 1 ocTa-
HanuTe xopa.

OcBeH €OMHCTBO Ha XONn3bM U nHOMBMAyann3mbM OPraHUYHUAT noaxon
N3nckBa €OMHCTBO Ha OGEKTUBHOTO M CYBEKTMBHOTO Havano, 3aloTo AencTeBusaTa
Ha 4yoBeka ca CyOeKTMBHW, HO TEXHUTEe pe3ynTaTh ce MNpeBpbluaT B OOEKTUBHU
daktn. CbLueBpeMeHHO 06eKTMBHUTE (DakTM U MpoLecu BRMSAT Ha xoparta npu
TexHuTe cyOeKkTMBHM OencTBus. Helwo noBedve, CyGEKTMBHUTE OENCTBMS HA MHO-
)KEeCTBO xopa ca 06eKTUBEH MnpoLec 3a OTAEeNHUsI CyBeKT 1 TO ce OTHacs KbM TSX
KaTo TakMBa. He mMoxem fa 3acTaHeEM Ha cTpaHaTa caMo Ha CyOeKTMBHUS MHOU-
BMAYanu3bM, HUTO Ha 0OeKkTMBHUS xonuabm. Heobxogumo e ga B3emem nopg
BHUMaHWe 1 ABeTeE.

Tosu noaxop npegnonara v eAMHCTBO Ha UHAYKUMA U Aeaykums. Korato ce
npeHebpersa WHAOYKTMBHUST MoAXod, a Ce W3MNon3Ba camMo AeAYKTUBHMAT, Ha
NnpakTuKka ce numiiaBamMe OT MAPKa 3a ToBa KakBa Aa 61:.qe n3xoaHata HMU no3nmuungd
npu gegykumsata, a oTTyK M Janu no-HataTbk T9 we O6bae nnogoTtBopHa. Ako
n3non3eame MHOYKTUBHUA noaxon npean oeaykKTuBHUA, HE3aBUCMMO 4e NMoBOoABT
3a Hay4YHOTO M3criefBaHe ce e poAaun Npeam ToBa U NMOHsIKora CbBCEM CIydaiiHo (a
He HenpemeHHO B pe3yntaTr OT MHAOYKUMUSTA), MMaMe Bb3MOXHOCT MO-TOYHO Aa
npeueHUM KbAe Aa cnpem npoueca Ha abcTpakuus, 3a Ja He ocakaTuMm u3cnea-
BaHWs 0bGekT M ToBa TpsibBa Oa 6bAe M3xodHaTa no3vuMst 3a AeaykuusTa.
Mopo6Ha rpelka npaBW Heokrnacuyeckarta LIkona C NpUEMaHETO Ha WMKOHOMW-
YEeCKOTO [OEeWCTBME KaTO aKTMBHOCT Ha palMOHanHO AEeWCTBaLUMsi CTOMAHCKU Cy-
DexT.

*

MopgenbT Ha MUCMEeHe, BbMNMbTEH B MKOHOMMUKCA, € HedocTaTbyeH, 3a Ja
[Jafe BEepHW OTroBOpu 3a AMHamMuKaTa Ha cTonaHckata cucTema lNpuumHaTa e B
nsnonasaHus noaxoAd. Toi € MoHoMoaxon, oTAanedyaBsaHe oT XyMaHu3ma, ocTapsn
WHCTPYMEHTapuyM 1 6araHe oT guarnekTukara.

LianocTHOTO pasBuTMe Ha OGLLECTBOTO ce e obAcHABaro, KaTo NpUYMHUTE
ca ce TbPCWUMM UMK B MHAMBMAA, UMW B OBOLLECTBOTO U NO-TOYHO B HSKOS HErosa
cepa (MKOHOMMUYECKUTE, MONUTUYECKUTE, KYNTYpHUTE OTHoLeHus). MoaoGHM
noaxodm ca orpaHUYeHu U 3atoBa JeTepMuUHaHTaTa Ha O6LLLEeCTBEHOTO pasBuTue
TpsAbBa ga ce Tbpcu B obllecTBeHaTa cpeaa, pasrnexaaHa B uanocTt. Ho v Toea
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He e JoCTaTbyHO, 3all0TO pellaBa camo 4acT OT npobrema u npeacrasnsesa
dopma Ha xonuama. MHOMBMABT OCTaBa B CsiHKA. TOW € TOTanHoCT, KOSATO OTpass-
Ba OOLLECTBEHUTE OTHOLLEHMS, HO B CbLLOTO BPEME € TsIXHa aKTMBHA CbCTaBHa
YyacT U KaTo MHAMBKA, U KaTo rpyna.

Heobxooumo e kbM BNUSIHMETO Ha obLLeCcTBeHaTa cpefa, u3passBalla niny-
panucTMyeH XonuabM, fa [o0aBuM U MNONMUAEPMUHUCTMYEH WHOMBUOYANU3bBM,
KOETO € CbAbpXXaHWe Ha XyMaHUCTUYHUA noaxond. XyMaHUCTUYHUAT NOAXo4 Tpso-
Ba Oa ce pasbupa KaTo rnegHa To4ka, NPy KOSITO YOBEKbT € M3XOAEH WM KpaeH
MYyHKT Ha aHanuaa, KpMTEPUN 3a OLiEHKa NO BpEME Ha aHanusa, LeHHOCTEH aHanms,
[OMbI/IHEHME Ha MO3UTUBHUS aHanM3 ¢ HOPMaTUBEH M pasrnexaaH He camo TyK U
cera, HO OT no3uuunte Ha 6baeweTo. B nocnegHoOTo ce cbabpXa U MOCTBT KbM
npupogarta KaTto HEroBO poXaeHo MACTO. B T031 cMUCBN XYMaHUCTUYHUAT NOAXO[,
TpsibBa B M3BECTEH CMUCHI Aa 3aMEeHW MHAMBUAYANM3Ma, KaTo ro AOMbIHU.

MogenbT Ha MUCIEHe, YacT OT KOMTO Ce 3aliMTaBa Tyk, 0OXBalla He camo
dunocodcka KoHLEeNUUs, KOSTO MOXe Aa Obae npeacTaBeHa KaTo AnanekTudecka
TOTanHOCT U TPUEOWHCTBO, U MEeTOAO0NOrMYeckn nnypanusbMm - MeTOAOMNorusTa,
KOSITO FIOrMyeckn crieaBa oOT Hesl, 00eAMHEeHN B NOOXOA Ha OpraHMYHOTO LAno. Ton
TpsbBa Oga ObAae OOMbIIHEH OT XYMaHUCTUYEH MoAaxod Kato (POKyCc Ha u3crnen-
BaHETO, 3a [Ja HW goBede A0 MNOo-peanucTUYeH aHanu3 U Ha Tasu 6asa — go no-
NIogOTBOPHO peLleHre Ha YOBELUKUTE Npobnemu.

15.XI1.2011 r.
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HOBEJIOBA HAIPAOA 3A NOCTUXEHUA B OBJIACTTA HA
MKOHOMWUYECKUTE HAYKU 3A 2012 T'.*

KpanckaTa wwBeacka akagemus Ha HaykuTe pelun HarpagaTa Ha LleeackaTa
HaumoHanHa GaHka 3a MOCTWKEHWss B obnactta Ha MKOHOMUYECKUTE Hayku B
nameT Ha Andpen Hoben aa 6bae npucbaeHa Ha AneuH E. Pot 1 Jlong C. Wannu
3a “TeopuATa Ha cTabunHUTE pasnpedeneHnss U MpakTMkata Ha nasapHOTO
YCTPONCTBO”.

AneuH E. Pom e pogeH npe3 1951 r. 3awmTtaBa gokrtopat B CtaHdopa npes
1974 r. lNpocbecop e No MkoHOMMKA M OU3HEC-aAMUHUCTpaUMA B XapBapackus
yHuBepcuteT B Kenmbpuax, CALL n B GuaHec-wkonaTta Ha Xapeapg B BoCTbH,
KaKTo U XOHOpyBaH npodecop Mo MkoHoMuka B CTaH(OPACKUSA YHUBEPCUTET,
KanudopHus.

Jlolid C. LWannu e pogeH npe3 1931 r. B Kembpnax, CALL. 3awmtaBa gok-
Topat B [puHCTBLH npe3 1954 r. No4veTeH npodecop e No MatemaTmka U MKOHOMM-
ka B KanndopHunckua yHnsepcuteT B Jloc AHOxenuc.

BbBeaeHue

MKoHOMUCTUTE M3cnenBaTt HaumMHa, No KOWTO obLuecTBaTa pasnpenenst pecyp-
cn. Hsikom npobnemn Ha pasnpeneneHueTo ce pellaeaTt C MomollTa Ha LeHoBaTa
cucTema: BUCOKUTE 3annaTtu NpuenvyaT paboTHUUM KbM onpedeneHn paboTHn MecTa,
A0KaToO BUCOKUTE LEHU MPUHYXXOaBaT notpebutenute aa nectat eHeprms. B MHoro
cnyyam obaye 13non3BaHeTo Ha LieHoBaTa CUCTeMa CpeLla NpaBHU UNN eTUYHU Bb3-
paxkeHusi. Taknea obnactn ca Hanpumep pasnpenenieHMeTo Ha mecrtata B obLuecT-
BEHUTE YYMIMLLA MUITU Ha YOBELLKM OpraHu cpeg nauueHTW, HyXaaelwm ce OT TpaHC-
nnaHTaums. OcBeH TOBa CbLLECTBYBAT MHOXECTBO Ma3apu, KbAETO LieHoBaTa cucte-
Ma paboTu, HO TPaAULIMOHHOTO JOMyCkaHe 3a CbBbPLUEHA KOHKYPEHLMS He MOXe Aa
Obae M3nNbnHEHO Oopy NPUBNU3UTENHO. HAKOM CTOKU Ca HeaenuMm N XeTeporeHHu,
nopagu KOeTo nasapbT 3a TsX CTaBa TBbPAE TbHBLK (C Manko areHTu oT OBeTte
CTpaHu). HaumMHbT, MO KOWTO MOAOOHM THHKU Masapu MpepasnpedensT pecypcute,
3aBUCK OT MHCTUTYLIMUTE, YNPaBIsBaLLM COEMKATE.

TasrogvwHaTa Harpaga ce MNpUCbXOda Ha W3cnedBaHusl, CbAbpXKally KakTo
TeopeTNYHaTa pamKa 3a aHanmsa Ha pasnpenerieHMeTo Ha pecypcu, Taka 1 emnu-
PUYHM MPOYYBaHWNS U MPENOPBHKM 3a CHLUMHCKO NPEYCTPOMCTBO Ha peariHo CbLUECTBY-
BaLUM MHCTUTYLIMM KaTO KIMMPWHIOBUTE KbLUM Ha TPYyOOBUSA Masap W npouegypvte 3a
yuunuwieH npyem. OCHOBUTE Ha TeopeTuMyHaTa paMka ca nonoxeHu npes 1962 r.,
korato Hemsup levin n Jlong LWannu nybnukyBaT maTteMaTuyecko uscrnensaHe Ha
onpegeneHu npobnemmn, CBbP3aHU C pasnpeaeneHeTo. Te pasrnexaar Mogen ¢ Aea
BMOa areHTn, Hanpumep paboTHUUM 1 hmpmn, KOMTO TpsibBa Aa GbAAT CbyeTaHu Mo
ABOMKN. AKO OadeH paboTHUK e HaeT oT pabotogaten A, Ho 6w npeanoyen pabo-
Togaten b, KonTo cbLo 6m ro Haen (Ho He €), Hanvue ca HeM3Mnon3BaHu nevyanou ot

’ OpUWrrHanHMAT TEKCT Ha aHIMUINCKN e3MK Ha odmumanHaTa HaydHa 060CHOBKa Ha HarpagaTa Moxe Aa
6bae HamepeH B "The Prize in Economic Sciences 2012 - Advanced Information”. Nobelprize.org. 4
Dec 2012, http://www.nobelprize.org/nobel_prizes/economics/laureates/2012/advanced.html
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TbprosusTa. Ako pabotogatenst b Gewe Haen paboTHuka, 61 6uno no-gobpe u 3a
aBamata. lemn un LWannu peduHupat CTabunHOTO CbyeTaBaHe MO ABOVIKM KaTo
TakoBa, MNPV KOETO He CblUecTBYBaT NOAOOHM HEN3MON3BaHN nevandu oT TbproBusTa.
B eavH ngeaneH nasap, kbaeTo paboTHULMTE U hupMUTE UMAT HEOrPaHUYEHO BpeME
1 crnocobHOCTY Aa CKMYBaT CAENKW, pe3ynTaTbT BuHarn 6u 6un crabuneH. Pasbupa
ce, pearHvTe nNasapu ce pasnuyasar OT ugeasrnHns No MHOXECTBO BaXXHW XapaKTepuc-
TvKn. Bonpekn ToBa MNenn n LWannm oTkpuBaTt npoueca Ha “OTNnoXeHo npuemaHe”,
KOWTO € riecHo pa3bvpaem 1 BMHarM Boam 4o ctabuneH pesynTtat. Ton onpegens Kak
areHTUTe OT efHaTa CTpaHa Ha nasapa (Hanpumep pabotogaTtenuTe) NpaBaT NPeAno-
XEHWs1 Ha Tesn OT gpyraTta CTpaHa, KOUTO MM npuemaT unu OTXBBbPNAT CbobpasHo
KOHKPETHM npasuna.

EmMnvpuyHaTa npunoxmMMocCT Ha Tasu TeopeTuyHa pamka e pasnosHaTta oT
AnsuH Pot. B ctatunsa, nybnukysaHa npe3 1984 r., Ton oTKpuBa, 4Ye nasapbuT 3a
HoBo3aBbpwunu rekapu B CALL ucTopmnyeckn npetbprsiBa cepusi Heycnexu, Ho
LeHTpanuanpaHaTa KNMpUHroBa Kblia nogobpsiBa cuTyaumaTa 4pes npunaraHeTo
Ha npoueaypa, KOSATO MO CbLUECTBO € eKBMBANieHTHa Ha Tasu C OTNIOXEHO npue-
maHe Ha lenn u Wannu. B cTtatusaTa ca u3sicHeHn 3agaunTte, peliaBaHu OT nasa-
puTe, N € MoKa3aHO Kak KoHuenuusitTa 3a cTabuiHOCT ce MpeBpblua B OpraHvan-
paLy, NpuHLUMM, KOWTO Nomara 3a pa3bvpaHeTo Ha ToBa 3allo MOHsiKora nasapute
paboTat gobpe, a Apyr NbT — He.

BnocneacTeve PoT 1 konervte My M3nonseaT Tasu pamka 3aeHoO C eMMMPUYHM
n3crneaBaHusi, KOHTPONvpaHu nabopaTopHN EKCNEPUMEHTN U KOMMIOTBPHU CUMyna-
UMM, 3a a npoydaT oyHKUMOHMpaHETO M Ha gpyri nasapw. MscnedsaHusita M He
CaMo nokasBaT Kak paboTaT Tesu nasapu, HO ca MoMe3HW 1 3a Cb3JaBaHETO Ha NHCTU-
TyUMK, KOUTO NoJodpsBaT PYHKLMOHUPAHETO MM, YECTO MpUnaranku Hskakea Bepcus
Unu paswimpenre Ha npouegypata Ha evn v Wannu. Toea Boau Ao cb3gaBaHETO Ha
HOB KIMOH Ha MKOHOMMKaTa, U3BECTEH KaTo nasapeH AusanH. BaxHo e ga ce otbene-
XM, Ye B TO3M KOHTEKCT TEPMUHBT “nasap” He npegnonara 3agb/HKUTENHOTO Hanuyme
Ha ueHoBa cucTema. BeblUHOCT mapuyHuTe TpaHcdepy ca M3KIYEHU Npu ronsama
YacT OT Har-BaXKHWUTE MPUIIOXKEHNS.

HarpageHute npe3 2012 r. uscnegsaHns U3nons3BaT KakTo HekoonepaTuBHa-
Ta (HekoanuUMOHHA), Taka M KoonepaTMBHaTa (KoanvuuoHHA) TEOPUST Ha uUrpuTe.
HekoonepatusHaTta Teopus € NpeameT Ha u3cneaBaHusaTa Ha HobenosuTe naypeatm
IhxoH Xapwanu, [hxkoH Haw v PanHxapt 3enteH (1994 r.) n Po6bpt AymaH n Tomac
WenwuHr (2005 r.). OTnpaBHa Touka Ha aHanusa B Hed e NogpobHOTO onMcaHue Ha
AafeH ctpaTternyeckv npobnem, npes KOMTo e UsnpaBeH B3eMalLUST peLueHns nHan-
Bua. OBbpaTHOTO, KOoMepaTMBHATa TEOPUS Ha UIrpuUTe MU3crnensa BbNpoca 3a ToBa Kak
rpynu (“koanuuuun’) OT UHAMBMAM MOraT fa 3aJ0BONAT MHTepecute cu, paboTemnku
3aeHo - oTNpaBHaTa ToYKa Ha aHanu3a TyK € OMMCaHMETO Ha TOBa, KOETO MOXe Aa
MoCTUrHe Bcska koanuums. Cpea yYeHuTe ¢ Han-ronsim NpUMHOC 3a pa3paboTBaHETO Ha
Ta3u teopud e Jlong LWannn.

B MHOro oTHOLLEHMS KOOMEePaTUBHUST 1 HEKOOMEPATUBHUAT MNOAXOA Ce AOMbIl-
BaT. [IBeTe xapakTepucTukv OT KIOYOBO 3HaYeHWe 3a nasapHus AvsanH ca crabun-
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HOCTTa, KOATO Hacbpyasa rpynute 40OPOBOMHO Aa ydacTBaT Ha nasapa, 1 CbBMECTU-
MOCTTa CbC CTUMYNMTE, KOATO MPEeYn Ha CTpaTerm4eckoto My maHunynmpaHe. MNoHs-
TMETO 3a CTAbMITHOCT NPOM3NM3a OT koonepaTnBHaTa TEOPUst HA UrPUTE, @ CbBMECTU-
MOCTTa CbC CTUMYNUTE MABa OT TeopusiTa 3a MKOHOMUYECKUTE MEeXaHWU3MW, YacT OT
HekoonepaTMBHaTa Teopusi Ha uUrpute, 3a kosAto npe3 2007 r. HobGenosarta Harpaga
nonyyasart Jleonna Xypeuu, Epuk MackuH n Pompxbp ManepchbH.

KoHTponumpaHuTe nabopaTopHM eKCriepMMEeHTM YeCTO ce U3non3ear B obnacrra
Ha Av3anHa Ha nasapHU MHCTUTYUMKU. BbpHbH CMUT nevenu Harpagata 3a 2002 r. 3a
n3crneaBaHusiTa cu B obnacTTa Ha ekcriepMMeHTanHaTta nkoHomuka. AneuH PoT e gpyr
OCHOBEH n3cnegoBaten B Tas3u cdepa.

Cb4yeTaBaHETO Ha TeEOpMS HA UrpUTE, EMMUPUYHM HabMIOOEHMS U KOHTPOIU-
paHu eKCrnepuMMeHTM BOAM OO pas3paboTBaHETO Ha EeMNUPUYHU U3CcrefBaHust CbC
CbLLIECTBEHN MpaKTUYECKU MpuroxeHus. [Jokasatencrearta, nofydeHn oT peariHoTo
M3rnon3esaHe Ha HOBOCH3OaJeHU MU NPEYCTPOEHN UHCTUTYLINMK, UMAT BaxeH edhekT
BbpXy B3aVMOOEWCTBMETO W oObOpaTHaTa Bpb3ka - OTKPMBAHETO Ha MNpPaKTUYECKM
npobGriem Npu NpunaraHeTo MoXe [a 3adencTBa TeopeTudyHa paboTa 1 NpoBexaaHe
Ha HOBW EKCMEepPMMEHTU, KOUTO B KpalHa CMeTka BOAAT OO MPOMsiHa B Au3alHa Ha
nasapHu MHCTUTYLUMKU. Bbnpekun Ye Te3n enemeHT ooopMSAT €4HO MHTErPUpaHo LASO,
Te We ObaaT pasrnefgaHy NooTAerHO, KaTto Ce 3arnodHe OT HSKOM OCHOBHM Teope-
TUYHU KOHLIEMNUMMK.

MbpBa Teopua: CtabunHoct

evin n Wannwn (Gale and Shapley, 1962) nscnegeart crabunHute pasnpege-
NeHns B KOHTEKCTa Ha cneumdudeH Mogen, onucaH B crieasallaTta 4vacT. [bpeo
obave we 6GbOe pasrnegaHa ugeatTa 3a crtabunHocTTa OT no-obuiata rrnegHa
TO4YKa Ha KoornepaTMBHaTa TEOPUSI HA UrpuUTe.

KoonepamuegHu uapu ¢ npexebpaumu rnonasu

Tyk Wwe O6baat NpeacTaBeHV HAKOUM OCHOBHWU AedUHMLUMM OT KoonepaTuB-
HaTa Teopus Ha |/|rpv|Te.l Ha pasrnepgame egHo mHoxectBo N = {1, 2, ..., n} cn
uHameugn (“urpaun”), Hanpumep TbProBUM Ha nasapa. [pyna uHaMBMAWM, KOUTO
paboTaT 3aeagHo, dopmupaT koanuuusa. Bcsika wurpa ¢ koanmumMoHHa dopma U
NpexebpnMMMN MNona3u onpegens “ctomHoctTa” v(S) 3a Bcska koanuumsa ScN.
CTOMHOCTTa € MKOHOMUYECKMAT U3NULIBK (CyMa napw), KOSTO Koanuuuata S Moxe
Aa reHepupa, usnonasamnkm cobctBeHuTe cu pecypcu. Ako ce hopmmupa Koanuumus
S, uneHoBeTe W MoraT ga NnofensT M3nuwbka V(S) No KakbBTO HAYMH XenasT, a
nonsarta 3a BCEKM UNieH € paBHa Ha HeroBus O8N OT M3NULWbKa. ToBa € NpexBbp-
numa nonsa. OyHKUMSATa V ce Hapuda xapaktepHa ¢yHkums. [ABe cneumncuyHn
koanuuum ca: {i}, cbCcTaBeHa OT caMO eAuH YneH 1 ieN, kakTo n obuiata koanuumsi
N, B KOSITO y4acTue B3MMaT BCUYKN UrpaYu.

1
dopmanHuAT anapaT Ha koonepaTuBHaTa TEOPUSt Ha UIPUTE € BbBEAEH C KNacu4yeckoTo n3cneaBaHe
Ha ®oH HonmaH 1 MopreHuepH (Von Neumann and Morgenstern, 1944).
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KoonepaTtuBHaTa Teopusi Ha Urpute nsyyaBa CTUMynuTE Ha MHAMBMAUTE 3a
dopmMupaHe Ha koanuumm, Npy NONOXeHWE, Ye BCAKakBM NOTEHUMANHN KOHGIUKTY
Ha MHTepecu B paMKuTe Ha efHa Koanuuusa moraT ga 6baaT ypexaaHu ¢ 06Bbp3-
BalM criopasymeHus. NogobHn cnopasyMeHus NpuHyxaaBaT YrieHoBeTe Ha Koa-
nvuuaTa ga npegnpuemat AencTBUS, MakCumMmusmpalum nsnvwbka 3a KkoanmuuaTa,
N MMEHHO TO3M MakCUMU3NpPaH M3NULLBK € HellHaTa CTOMHOCT. TpyaHOCTN Bb3HUK-
BaT obaye, KoraTo M3nuWbKbT 3aBMCK U OT AEWCTBUSA Ha N1LA, KOUTO He YreHyBaT
B KoanuuusaTta. ToraBa CTOMHOCTTa Ha koanuumsTa Moxe ga 6bae onpegeneHa no
nocrnegoBaTeneH Ha4yvH, ako ce npueme, Ye HedneHyBallmTe B HEA urpaydn e ce
onuTBaT ga Makcummuaupart cobcTBeHaTa cu nedanba (Huang and Sjostrom, 2003,
Koczy, 2007).

[Mpun vrpn ¢ NpexBbpnMMK NOM3n ce npuema, Ye urpadute morat cBobogHO
Aa NpexBbpnAT Non3uTe NoMexay cu, npaBerkn CTpaHU4HU nnawaxus. B onpege-
neHn obnactu obaye Te3n nnaiaHus ca orpaHUyYeHn U nonanTte He ca (nepdexT-
HO) npexebpnumn. Hanpumep B HaumoHanHata nporpamMa 3a cbyeTaBaHe Ha
ctaxoBeTe (NRMP), pasrnegaHa no-HaTaTbk, 3annaTute ca UKCUpaHu npeau
oTBapsiHeTo Ha nasapa (Roth, 1984a). B gpyrn cnydyau kaTto AgapsiBaHETO Ha 4yo-
BELLKW OpraHy CcTpaHU4HWUTE MnawaHua ce cMmartaT 3a “HecbBMmecTumun” (Roth,
2007). KoonepaTtrBHaTa Teopusi Ha UrpuTe MOXe Aa ce NPUMoXKu 1 B Te3n cry4vau,
T KAaTO TeopusTa Ha UTPUTE C HENPEXBBLPNMMA NONE3HOCT e Aobpe passuTa.

CmabunHocm u s10po

Heka x; e neyan6ata Ha vHouBMAa i, a x = (x1; x2;...;xn) € BEKTOPbT Ha
nevyan6ba. AKo 4YneHoBeTe Ha JajdeHa Koanuuusa S moraT ga uanona3saTt cobcTBe-
HUTE CU pecypcu, 3a Aa NoaodpsAT NoMoXeHNeTo CU, ToraBa MoXe [a ce Kaxe, ye
TS ce nopgobpsiBa cnpsAmMo x unu 6nokupa x. Korato nonauTte ca npexBbprivmu,
Koanuuusita S moxe ga ce nogobpu cnpsiMo X, ako:

Q) Zx,- = v &)

=5

i

W HancTunHa, ako HepaBeHCTBO (1) € BAPHO, S MOXe Aa Npou3Bede U3NULLIBLK
V(S) n cneq ToBa ga ro pasnpegenu taka, Ye BCUMYKM YreHOBE M3PUYHO Aa nonob-
PAT NONOXEHWETO CU, KATO NO TO3U HaYMH Te OcTaBaT Nnofj BekTopa Ha nedvanba x.
ToraBa pa3snpefeneHneTo Ha X € HecTaburHo.

HageHo pa3npepgeneHne e ctabunHo, Korato He Moxe aa 6bae nogobpeHo
OT HUKOS! koanuumst.” Taka Npy NPexBbLPAMMM NON3N BEKTOPBLT Ha nevanbaTta X e
cTabunex, ako:

E x; = vl&)
i=g

2
CrabunHoctta nma pasnuyHn gedunHuunn B nutepartyparta. TyK T4 Ce pasrnexaa camo KaTo cTabun-
HOCT CNpAMO BCAKO Bb3MOXHO KOANTMLIMOHHO OTKIOHEHUe.
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3a Bcdka koanuuusa SEN. HabopbT OT BCUYKM CTabunHu BekTopu Ha nevanba ce
Hapuya sa4po.

Bbnpeku 4ye BbBEAOXME MOHATUETO “CTaOMMHOCT” B KOHTEKCTA Ha Urpute c
NPexBbpMMU Monaun, aedrHULMsTa ce NpeHacs No HeABYCMWUCIEH HAYMH U MNpu
UrpuTe ¢ HenpexebLPNMMK Nonau. Mo NpuHUMN pa3npeneneHneTo e cTabunHo, ako
HUKOS! Koanuuusa He MoXe Aa nogobpu NOMNoXeHNEeTo CU Hag HEroBMTE CTOMHOCTM.
Mnu HYKos1 koanuuwmsi, n3nona3sanku COOCTBEHUTE CU PECYPCU, HE MOXeE [a CTUTHE
40 pe3ynTar, KOWTO e NpeanoYnTaH OT BCUYKUTE N YNEeHOBE.

Npesita 3a ctabunHOCT B KoomepaTMBHaTa TEOpWs Ha Urpute oTroBaps Ha
naesTa 3a paBHoBecMeTO Ha Haww B HekoonepaTvBHaTa Teopusi Ha urpute. B nocneg-
HaTa paBHOBECMETO Ha Hall e nonoxeHune, OT KOETO HMKON MHAMBMA HE MOXe da ce
OTKMOHM 1 HE MOXe Aa nogobpu CbCTosHMETO cu. B koonepaTtneBHaTta Teopus ctabun-
HOTO pasnpefefieHne e NosioXKeHne, OT KOETO HUKOS KOanuumsi He MOXe Aa ce OTKITO-
HU 1 ga nogobpu MONoXeHNeTo Ha uneHoBeTe cu. OT MKOHOMMYECKA TMNegHa Touka
cTabunHocTTa dpopmanuavpa eavH BaXKeH acrekT Ha uaeanuavpaHute nasapu 6es
TbpKaHus. AKO MHAMBUAWTE pasnonaraT C HeOrpaHMYeHO BpemMe M Bb3MOXHOCTM Aa
CKIOYBAT COENKM e4HU C ApYry, pe3ynTaTbT TpsbBa Aa e ctabuneH, 3awoTo B NpoTu-
BEH CNnyyau Lie uma CTumynu ga ce hopmmpa Koanuuusi, Koato ga nogodpu nosnoxe-
HMETO Ha YNeHOBETE CU. TasnM OCHOBHA Maesi Mpousnu3a OT M3CNegBaHeTO Ha
EpxybpT (Edgeworth, 1881) n ce nogpasbupa B aHanmsa Ha ctabunHus Habop oT
peleHns Ha oH HormaH n MopreHwepH (von Neumann and Morgenstern, 1944). [1.
B. Dxunm (Gillies,1953a, b; 1959) n LWWannum (Shapley,1953c; 1955) ca nbpBuTe, KOUTO
U3PWYHO pasrnexgaT siApoTo KaTo He3aBUCUMO pelueHuve. JlabopaTopHute ekcnepu-
MEHTH, B KOMTO cybekTuTe TpsibBa Aa cTurHat go cbrnacue 6e3 dopmanuampaH npo-
Liec 3a OTrnpaBsiHe 1 NMpueMaHe Ha NpeasiokeHusi, JoKa3BaT XmMnoTesara, Ye KpanHoTo
criopasymeHue Le e 4acT oT aapoTo (Berl, McKelvey, Ordeshook and Winer, 1976).

CnepBalumsaT npumep nokasBa kak ce maeHtuduumpaT ctabunHute pas-
npegeneHns, Kakto u 4ye aapoto (T.e. HAboOPBT OT cTabunHu pasnpegeneHus) e
HeLLo JocTa ronsimo.

lMpumep 1

MapTHBOPCTBO, CLCTOSALLO Ce OT cTapLlum napTHbop (Mepw) u gBama mMnagwiv napT-
Hbopu (MuTbp U MNon) reHepupa goxoa ot 135 eanHnumn. Ako Mepu HanycHe CbApYXUeTo,
T Mmoxe Aaa neyvenu cama 50: v({Mepu}) = 50. Bcekn oT mnagwmTe cbapyXHULUM 61 Morsn
aa neyenu cam 10: v({Tumsbp}) = v({lTon}) = 10. Mepu 3aegHO C eAvH OT ABamaTta Mnawm

3 [Mpu nrpute ¢ HenpexebpnMMa MOME3HOCT MOXE Aa CblLUEeCTBYBa pasnuka Mexgy cnabo u curHo
nopgobpeHve. Cnopen Haul-pasnpocTpaHeHata AedVHALMS  KoanuuusTa Moxe fa nopobpwu
CbCTOSIHUETO CY MO OTHOLUEHWE Ha pa3npeaeneHneTo, ako BCUYKUTE 1 YNeHoBe M3puyHO nopobpsisat
nonoxeHueto cu. Pesyntatute, nonydeHn ot Pot un MNoctbnyant (Roth and Postlewaite, 1977) obaue
npeanonaraT, 4Ye NoHsAKora e no-gobpe Aa ce M3non3sa no-pasilMpeHo U3UCKBaHE: Koanuuusita Moxe
Aa nogo6py CbCTOSIHAETO CU MO OTHOLLEHME Ha pa3npefeneHneTo, ako HAKOW OT YreHoBeTe N U3PUYHO
ca no-gobpe 1 HUKOW OT TsIX HE € U3PUYHO No-3ne. AKo NogobpeHMETO ce onpeaeny B TO3W MO-LUMPOK
CMUCBI1, 3@ HAKOWM YneHoBe Moxe Aa e 6e3pasnnyHo Aanu yyacTBaT B Koanuuusta, HO BCce Mak ce
npeanonara, 4ye ToBa e Taka.
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napTHbopu morat ga nedvendart 90 - v({Mepu, MNumbp}) = v({Mepu, lNon}) = 90. OBamarta
Mrawn CbaPYXKHMUM MoraT fa nevensat cbBmecTHo 25 - v({TTumbp, lNon}) = 25. Obwara
Koanuumsa uma ctoHocT oT 135 1 nonsute ca NpexBbpAMMU, Taka Ye YrieHoBeTe MoraT Aa
nogenaTt 135 no kakbBTO HaYMH nUckaT. KakBa e MakcumanHaTa u MMHMManHaTta nedyanba Ha
Mepwu npu cTtabunHo pasnpegeneHne? Ta Tpsbsa Aa B3eme Haun-manko 50, a Bcekn mnag-
WM CbAPYXHUK — Haw-manko 10, 3a ga umart cTumyn Aa ydactsaT. Taka ctabunHocTTa
n3nckea
XMepu = 50; Xrumep 210; Xron 2 10.

Tpsabsa Aa ce umat npeasua U Koanuuuute € No ABama urpayu: gsamarta mraagwm
napTHLOpPU MoraT Aa nogobpsAT pasnpedeneHnMeTo Cu, ako 3aefHo nonyyasaTt Hag 25,
AoKaTo koanuums Ha Mepu ¢ eanHWs OT TSX Le nogobpu pasnpedeneHneTo, ako B3uma Hag,
90. ToraBa cTabunHocTTa U3ncKBea:

(2) XI'Iumbp + Xrion 2 25; XMepu + Xﬂumbp 2 90, XMepu + Xrion = 90.

Tean HepaBeHcTBa, 3aedHO C GIOOKETHOTO OrpaHUYeHVe Ha NapTHLOPCTBOTO Xuepu +
Xrumep + Xon = 135, 03Ha4aBaT, 4e MUHUManHuaT goxod Ha Mepu e 50, a makcumanHmaT - 110.

BuHazu nu cbuwecmsysam cmabusnHu pasnpedeneHus?

Mpumep 1 nokasea, Ye SAAPOTO MOXE Aa € MHOro ronsiMo. B gpyru cnyvam e
Bb3MOXHO CUTyauusita oa e obpaTHaTa n S4poTo Aa € AopW npasHo. 3a fa AeMOH-
cTpupame ToBa, Heka npuemem, 4ve lMpumep 1 € NpOMEHeH Taka, Ye UNULLIBKBLT,
reHepupaH ot ronamara koanuumsi, € camo 101. ToBa Hanara OLmKETHO OrpaHu-
YEHWE Xuepy + Xrummp + Xron = 101. Ho ako gob6asum n TpuTe HepaBeHCTBa (2), KoMTo
CblWo TpsibBa ga ObaaT M3MbIHEHW, MonyYyaBaMe, 4Ye CTabuIHOCTTa W3MCKBa
2*(Xmepy + Xrumep + Xriom) 2 205. Taka uanuwbkbT oT 101 e TBbpAE MambkK, 3a Aa
noseonsBa CTabunHo pasnpegenenue. o NpuHUMM, ako U3NUWBKBT HE € [OoCTa-
TbYeH, MOXe [a € HEBL3MOXHO ToW Oa ObAe pasnpenernieH no ctabureH HauuH.
BoHpgapesa (Bondareva, 1963) u LWannu (1967) nooTaenHo mn3sexagart TovHa dop-
Myria 3a ToBa KOJKO U3NULLBLK TpsibBa fa e HanuyeH, 3a ga He O0bae npasHo SApoTo
Npu UrpUTE C NPEXBBLPINMU NON3K. TEXHUTE pe3ynTaTn ca NpUrogeHn n 3a urpn 6e3
npexsbpnumu nonau ot Ckapd (Scarf, 1967) u Bunepa (Billera, 1970). LWannu
(1971) pokasBa, Ye AQPOTO HUKOTa He e Mpa3Ho, ako Urpata e KOHBEKCHa (T.e. Korato
CTOMHOCTTAa Ha rpaHWYHMst MPUHOC Ha BCEKM Urpad B koanuuusita HapacTBa, KoraTto
KbM Hesl ce MPUCHEANHSIBAT HOBM UreHoBe).”

510po u KOHKYpeHmMHo pasHosecue

EpxybpT (Edgeworth,1881) e nbpBUAT, KONTO TBBLPAW, Y€ AKO HSKOM Tbp-
roBUM He ca 3a[0BOfIEHN OT TOBA, KOETO ca MoJfly4yunu Ha nasapa, Te moraTt ga
npegoroBapsT, T.e. Aa ce OTTerNAT OT HEero 1 ga TbpryeaTt nomexay cu (kato He e
3a4bIDKMTENTHO TOBA Aa CTaBa Mo nasapHu ueHn). Kpmeata Ha gorosopute e Habo-

4 . .
Hain-BaXXHOTO eAHO3HaYHO peLueHue B koonepaTuBHATa Teopus Ha urpute e ctonHocTTa Ha Lannm
Shapley, 1953a). 3a Mepu 19 e 80 - cpegata Ha uHtepsana 50-110, n e “Han-pasyMHUST KOMIPOMUC”.

Mpumep 1 e npumMep 3a KOHBEKCHa urpa.
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pbT pesynTaTtui, KOMTO He MoraT Aa 6baaT AectabunmanpaHn Npyu NpesoroBapsiHe.
Kakto otbensssa LWybuk (Shubik, 1959), kpvBaTta Ha goroBopuTe Ha EmxkybpT
CbOTBETCTBA Ha S4pOTO B MKOHOMMKaTa. EmXybpT npegnonara, Ye B nasapu c
JocTaTbyeH Opol TbproBUM Tasw kpuBa Lie e NpPUbNmU3MTEeNHO paBHa Ha KOHKY-
PEHTHOTO paBHOBECUE W [OoKasBa CBOSITA XWMNoTesa 3a kasyc C [Be CTOKW W ABa
Tvna Tbproeuun. Oebpto n Ckapd (Debreu and Scarf, 1963) gokassaTt xunortesarta
Ha EmpKybpT npy no-o606LLeHn gonyckaHus: ako MKOHOMUKaTa e uarpageHa Taka,
ye OpOSAT Ha BCMYKM BMAOBE TbProBUWM CTaHe AOCTATbYHO ronsM, SAPOTO Lie e
npubNN3NTENHO paBHO HaA Habopa OT KOHKYPEHTHU NpegmMmMmcTBa (BX. cbluo Shubik,
1959). lNo T03M HauuH, 6e3 ga ce Hanara ga ce npeuusnpart npaeunaTa, cnopeg
KoMTO paboTu TbproBusita, SAPOTO AaBa KIoYoBa TeOpeTUYHa OOOCHOBKA Ha KOH-
KYPEHTHOTO paBHOBECHE.

Mma obaye pegmua cuTyaumu, KOUTO CbLLECTBEHO Ce pasnuyaBaT OT nep-
dekTHaTa KoHKypeHuus. [puMmepuTe B TOBa OTHOLLEHWE Ca CBbp3aHu C Npobrnemu
Ha KOneKTUBHWUS n3bop (kaTo u3bopa Ha HMBOTO Ha ocurypsiBaHe Ha onpeaerneHo
ny6nmyHo 6naro), KakTo N CbC CbYeTaBaHETO B paMKUTe Ha nasapuTe, KOEeTo Lie
Obae onucaHo Mno-HaTaTbK. HekoonepaTMBHWUAT MOAXOL KbM TakuBa npobrnemu
BKITIOYBA OETaWNMHOTO aHanu3npaHe Ha MHCTUTYLMWUTE 1 NPUMaraHeTo Ha peLleHne
OT TMna Ha paBHoOBecueTo Ha Haw. KoonepaTuBHMAT nogxon OT CBOS CTpaHa Mo-
e Ja npaBu NpeaBwwKaaHWs HE3aBUCUMO OT DMHUTE AETalnn Ha UHCTUTYLMUTE.
[MO-KOHKPETHO, aKo areHTUTe MMaT HeorpaHWyYeHu Bb3MOXHOCTU 3a [OoroBapsiHe,
KpanHuaT pesynTtaT TpsbBa ga 6bae crabuneH, 3awoTo BCEKM HecTabuneH pe-
3ynTar we O6bae OTXBbPMEH OT HSKOS Koanuums, KOSATO MOxe Aa nogobpu cbe-
TOSIHMETO CM NMpU HeroBoTo Hanuuue. Cera we 6bae onucaHo kak LWannu n kone-
rMTe My npunarat Tasu uges npy pasHoobpasHu Moaenu 3a cbyeTaBaHe Ha nasap-
HW areHTu.

Bropa Teopusi: CbyeTaBaHe B paMKuTe Ha nasapa

B MHOXecCTBO nasapu CTOKATE Ca YaCTHU, HO CbLUEBPEMEHHO Cca HedenumMm
N XETEpOoreHHW, a TPaAMLMOHHOTO JOonyckaHe 3a nepdekTHa KOHKYpeHUMs He
Moxe Aa 6bae cnaseHo. BaxHu npyMepu ca nasapute Ha KBanuduumpaHa paboT-
Ha pbka. Tbii KaTo HUKbAE HAMa ABama paboTHULM ¢ abCoMTHO eHaKBa KBasnu-
dvkauua, nasapbT 3a BCEKWM OTAErneH nakeT YCrnyrm Moxe Oa e AocTa TbHbK. B
TakuBa nasapu ydactHuumTe TpsAGBa Aa 6bOaT cbyeTaBaHM MO NMOAXOAALL HAYMH,
3a ga mMoraT Aa Tbprysat nomexay cu.

[eycmpaHHo cbyemasaHe

[da pasrnegame eovH nasap ¢ ABa OTAenHW Habopa areHTn — Hanpumep
KyrnyBa4iu u npogasayu, Unv paboTHULM 1 PUpMU, NN YHEHULN U y4unuia, KomTo
TpAbBa ga 6baaTt cbhbyeTaHu efHu C OpyrW, 3a Aa OCblUecTBAT caenka. lenn u
Wannu (1962) nayyasat nogodbHU nasapu ¢ ABYCTPaHHO cbyeTaBaHe. Te U3KIHoY-
BaT CTPaHW4YHWUTE MNnawaHua — 3annatnte (UnNu Jpyrnute XapakTepuUcTUKM 3a
CbyYeTaBaHe) He ca OBEKT Ha MPEeroBopw.
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e CmabusnHo cryemasaHe

Heka egHaTa cTpaHa Ha nasapa ce CbCTOM OT CTYAEHTW NO MeauuuMHa, a
apyrata — oT OonHWYHM oTdeneHus. Bcsko oTaoeneHue ce Hyxaae OT eauH
CTa)aHT, a BCEKWN CTYAEHT 1CKa eOHO CTaXXaHTCKO MSICTO. B To3u cniyyan cbuyeTa-
BaHeTO NpeAcTaBnsiBa pasnpefeneHneTo Ha CTaxaHTCKUTe MecTa cpef kaHauaa-
TMTe. Pa3bupa ce, CTygeHTMTe MMaT npefnoYnTaHus 3a onpeneneHn oTaeneHus,
KOWUTO OT CBOSI CTpaHa MMaT npeanovuTaHus npu n3bopa Ha ctygeHTu. 3a yaob-
CTBO Heka JOMycHeM, 4Ye NpeanovvMTaHusTa ca TBbpAM (T.e. HAMa paBeHCTBa).
Mpuema ce cbLo, Ye CbYyeTaBaHETO He € AOMNYCTUMO 3a AaLEH areHT, koraTto e no-
NOLLIo OT TOBa [a ocTaHe 6e3 CTaXXaHTCKO MACTO.

Mo npuHUMN cbYyeTaBaHETO € cTabunHo, KoraTo HUKOS Koanuuusi He Moxe
Aa ro nogobpu. B T03n KOHKpeTeH Moaen CTabunHoTO cbyeTaBaHe TpsibBa aa
yOOBMNEeTBOPU CregHUTe OBe YCMNOBMUS: MbPBO, HUKOW OT areHTUTe He npuema
CbYeTaBaHEeTO 3a HeAonyCTUMO; BTOPO, HUKOSI ABOWMKA CTYAEHT-OTAENeHNe HsaMa
Aa npeanoveTe ga 6bae cbyeTaHa npen TOBa [Aa OCTaHe CbC CerawHusl cu napT-
Hbop. MbPBOTO yCcroBMe e ycrnoBue 3a UHAMBUAYanHa paLMoHanHocT, a BTOPOTO —
3a cTabunHOCT MO ABOVKK. YCNoBusiTa npegnonaraT, Ye HUTO AajeHa eguHuYHa
Koanuuusl, HATO HsIKOsi ABOWKA OoTAerieHne-cTyAeHT MoXe Aa nogobpu cbyeTaBa-
HeTo. (ToBa ca eQUHCTBEHWUTE YCIoBMSsl, KOUTO TpsiOBa fa ce B3emaT npeasug B
To3u mogen.)®

e Annreopumbmbm [edn-LUannu

levn n Wannn (1962) cb3gasaT anroputbM C OTMOXKEHO MNpuemMaHe 3a
HaMmMpaHeTo Ha cTabunHo cbyeTaBaHe. AreHTUTe OT efHaTa cTpaHa Ha nasapa,
HanpvMep GONHWYHUTE OTAENEeHUsl, NPaBAT NpearioxXeHus Ha Te3u OT Japyrata
CTpaHa — CTyAeHTuUTe No MeguumHa. Beceku cTyoeHT npernexaa odeptuTe, KOUTO
norny4yaBa, 3aabpxa Ta3u, KOSTO NpeanoynTa (ako T € NpuemMnuea), U OTXBbPIs
octaHanute. MHOro BaXeH acnekT Ha anropuTbma €, Ye npusrnekatenHute odep-
TV He ce npuemaT BefdHara, a ce 3agbpXaT — “OTNoXeHO npuemaHe”. Bcsko
oTAeneHve, YaTo odepTa € OTXBbPIieHa, MOXe Aa Hanpasu HOBO NMpeasioXeHne
Ha pasnu4yeH cTyaeHT. MpouechbT Npoab/kaBa, AOKATO BCUYKM OTAENeHus cnpat
Oa oTnpaBAT noBeye oq)epm, KaToO B CbLIOTO BpemMe BCUYKM CTYAEHTU npuemart
NpeanoXeHnsiTa, KOUTO ca 3agbpXKanu.

B 1031 npouec BcAko oTAeneHne 3anoysa ¢ npeanoxeHme KbM Han-npeano-
YUTaHUSA CTYAEHT, T.e. KbM TO3M, KOrOTO Haln-MHOrO MCKa 3a cTaxaHT. Ako odepTa-
Ta ce OTXBbpSU, TO OTNPaBs HOBa KbM NOCTaBEHWUSI NOA HOMEP ABE CTYAEHT U T.H.
Mo To31n Ha4MH No BpemMe Ha AeNCTBMETO Ha anropuTbMa OvYaKBaHUSATa Ha oTaene-
HMeTO HamansiBaT, 3awWoTo TO npaBu OdEepPTU Ha BCe MO-HUCKO MNOCTaBeHW B
Cnucbka Ha NpeanounTaHnsaTa cu CTyaeHTu (kato, pa3bupa ce, He ce npeanara Ha

6 lenn n Wannu (1962) onpegensT, Ye cTabunHo cbyeTaBaHe Mo OBONKM CblUEeCTBYBa TOrasa, Korato
HUKOSA Koanuums, CbCTOSILLA Ce OT eWH areHT OT BCska CTpaHa Ha nasapa, He Moxe Aa e no-gobpa
(T.e. ctabunHoct no Asovikv). OT rnmefgHa Toyka Ha cneuudmyHaTa CTPyKTypa Ha Mofena vm ToBa e
paBHO3HA4YHO Ha HamMMpaHe Ha CbYeTaBaHe B A4POTO.
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Henpuemnuen kaHauaaTtn). OBpaTHOTO, NOHEXe CTYAEHTUTE BUHarM 3agbpxaT
Han-xenaHaTa odepTa, KOATO ca NoNy4unu, U Tbi KaTo NpeasioKeHusTa He MoraT
Aa O6baaT OTTernsiHW, TAxHaTa 3aJ0BOMEHOCT pacTe MOCTOSHHO NO BpeMe Ha
AelcTBMeTo Ha anroputbma. KoraTo HamaneHuTe ovakBaHMsA Ha oTgeneHusTa
CbBMagHaT C yBenu4unuTe ce CTPEMEXU Ha CTyAeHTUTe, anropuTbMbT cnupa aa
paboTu.

lMpumep 2

YeTpuma CTYAEHTM NO MeauuMHa KaHAMAAaTCTBaT 3a CTaXoBe B YeTMpy BONHWUYHM
oTaeneHuns — xupyprus (S), oHkonorusa (O), gepmatonorusa (D) n negunatpusa (P). Mpuema
Ce, Ye BCUYKM Bb3MOXHM CbyeTaBaHus ca AonycTtumu (T.e. ca no-4obpu OT ToBa HAKOW Aa
ocTaHe HecbyeTaBaH). CTygeHTUTe umat cregHuTe NpeanoynTaHns no OTHOLLEHUE Ha CTa-
XoBeTe:

1:.S>0>D>P

2.S>D>0>P

3:S>0>P>D

4:D>P>0>S

Taka xvpypruaTa € Haw-npeanovYMTaHusaT CTax, NocTaBeHa Ha NbpBO MSACTO OT
Tpuma OT cTyaeHTuTe. Bcako oTaeneHve mma Hyxaa oT Mo eduH cTaxaHT. Te oT cBos
cTpaHa nmaT cnegHuTe nNpeanovymMTaHus no OTHOLLEHME Ha CTyAeHTUTe:

S:4>3>2>1

0:4>1>3>2

D:1>2>4>3

P:2>1>4>3

CraxoBeTe ce pasnpegenaTr ¢ nomowita Ha anroputbma Ha [enn-LWannu, kato
oTAeneHvaTa onpaesaT odepTn Ha cTydeHTuTe. Bcsako oTaeneHve npaBu CBOETO MbPBO
npeanoxeHve Ha Han-npepnoyvMTaHusa kaHgugaT — crygeHT 1 nonydaBa TakoBa oT D,
CTyaeHT 2 — oT P, a ctygeHT 4 — ot S n O. CtygeHT 4 npeanounTta O npeg S, Taka ye
3agbpka npegnoxeHneto Ha O u OTXBbPAsS ToBa Ha S. Ha BTopua eTan S npegnara crax
Ha ctyneHT 3. Cera BCeku OT CTyAEHTUTE UMa CTax W anroputbMbT cnvpa. Pasnpege-
NEeHneTo e CneaHoTo:

1-D;2—-P;3—S5;4—-0

enn v Wannm (1962) gokaseaT, Ye anropuTbMbBT C OTIIOXEHO NpUEMaHe e
ctabuneH, T.e. BMHarn nMa 3a pesynrart cTabunHo cbyeTaBaHe. 3a ga ce pasbepe
TOBa, TpsbBa Aa ce 06bpHEe BHUMaHWE, Ye B [Mpumep 2 anropuTbMbT pasnpenenst
CTYOEHT 2 B HaW-Manko npegnovyMTtaHoTO OT Hero otaeneHne — P, koeto e
€[MHCTBEHOTO, KOeTo My oTnpaBs odepTta. B otaenernns D, S u O ca pasnpe-
OENeHN CTyOeHTH, KOUTO Te npeanounTaT npeq CTYAEeHT 2 — B NPOTUBEH Criyyan,
Ouxa nNpeanoXxunu cTax Ha CTydeHT 2, npeau ga odepTupaT HasHa4YeHUTe B TAX
CTaxaHTu. Taka, Jopu U OTAeNeHnaTa ga nMaxa Bb3MOXHOCT [a 3aMeHSAT HasHa-
YEHUTE CU CTaXaHTU CbC CTyOEHT 2, Te He Ouxa noxenanu ga ro HanpaeaT. Mo
cblliata forvka BCAKO OTAENeHne, KOeTo AafdeH CTyAeHT npeanodvTta nosede oOT
TOBa, B KOETO € Ha3HayeH, HAMa fa u3bepe Hero npen HasHaYeHWsi CU CTaXKaHT,
Taka 4ye cbyeTaBaHeTo e cTabunHo No ABOWKW. MIHAMBMAyanHaTa pauuoHanHocT B
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Mpumep 2 e cbBCeM TpUBMArHa, Tbi KaTo HAMA HeNnpUeMnmBu cbyeTaBaHus, HO U
no NPWHUMN MONoXeHneTo 61 Buno CbWoTOo, 3aWoTO CTyAeHTUTE Buxa OTXBbP-
NMNU BCUYKU HEMNpUEMIMBK NPELNOXeHUs, a oTAeneHuaTa He Guxa oTnpaBanu
odepT Ha Henpuemnueu kaHauaatu. CryyadTr, KoraTo BCSAKO OTAerneHue ce
Hy>XOae OT eMH CTaXkaHT, OTroBapsi Ha “Mogena Ha bpaka” Ha Menn v Wannw.

Cny4anaT, korato OTAENEHUSATA MOXE Oa MCKaT MOBEYE OT €OWH CTaXaHT,
NbK € TeXHUAT “mMogen Ha npuem B konex”. Menn u Wannum (1962) nokaseaT Kak
pe3yntatute 3a Mogerna Ha bpaka moraT fa ce M3nonseart 1 B MOferna 3a npvem B
konex. lNo-cneumanHo Te Nokas3BaT, Ye eHa Bepcusi Ha anropMTbMa C OTIOXKEHO
npvemMaHe cb3fgaBa CTabuIiHO cbyeTaBaHe, AOPU U aKko OTAeNneHuaTa uckaT ga
HaeMmaT MoBeye OT e1H CTaxXaHT.’

ANropuTeMbT JaBa XMBO AOoKasaTeNcTBO 3a To3u npobnem npu AByCTpaH-
HOTO CbyeTaBaHe — TbW KaTo BMHaruM npekpartssa AeVCTBUMETO CU MPKU NONoXeHne
Ha cTabunHo cb4yeTaBaHe, TO TakoBa CbLUeCTByBa. BCbLUHOCT 0OMKHOBEHO €
Hanve noeeve OT egHO CTabunHo cbyeTaBaHe. lenn m Wannu (1962) gokasear,
Ye MWHTepecuTe ca MNomnsApu3NpaHy, 3awoTo pasnuyHuTe cTabwunHu pesyntaTtu
GnaronpusTCTBaT eAHaTa WNK [pyrata cTpaHa Ha nasapa,’ KoeTo npeavsBuKBa
€[VH O0CTa JeNnuKaTeH BbMPOC — B YMs Norns3a padboTn anroputbMbT?

e Kol neyesnu Hall-MHO207?

B Mpumep 2 kpaHOTO pasnpegenexHve bnaronpuaTctea 60nHMYHMTE OTae-
NEeHs oBeYe, OTKOMKOTO cTyaeHTUTe.? Mo MPUHLMN BepcusiTa Ha anropuTbMa C
odepTn oT paboTogaTens, KoraTo ToW Npeanara cbyeTaBaHeTo (kakTo € B NMpumep
2), cb3gaBa onTUMAarnHo OT HeroBa rrnegHa ToYKa TakoBa — BCUMYKM paboTtogartenu
nony4aBaTt Han-g4o6GpPOTO Bb3MOXHO CTAabWUMNHO CbYeTaBaHe, HO 3a BCUMYKM KaHaW-
Aatn To e Han-nowoTo. CumeTpuyHaTa Bepcusl Ha anropuTtbMa ¢ odepTu oT
KaHOmgaTUTe MbK BOAM OO CTAbWNHO OT TsAXHA rfegHa Tovka cbyeTaBaHe (3a
KOETO BCUYKM KaHOuOaTh ca CbrnacHu, Ye e Han-gobpo, HO BCUYkM paboTtogartenm
CMSTaT 3a Han-noLwo). ToBa NoKa3Ba kak MHTEPeCUTE Ha KaHgugaTuTe ce NpoTUBO-
NMOCTaBAT Ha Te3n Ha pa60To,anen|/|Te, KaKTO U KaK Morat ga 61>,an Cb3gaBaHu
CTabunHM MHCTUTYUMM 3@ cucTemaTuyHo obnarogeTtencrBaHe Ha efHaTa cTpaHa
Ha nasapa.

lpumep 3

MpeanountaHuaTa ca cbluTe kato B [MpuMep 2, HO cera CTyAeHTUTe UMaT WHU-
uvatueaTa ga otnpaeaT odepTn. CTyaeHTn 1, 2 1 3 3anoyBat ¢ NpeasiokeHuss kbMm S, a

7 o

B mogena 3a npuem B konex evin u WWannu (1962) He yTouHABAT cneumanHo npegnoyvMTaHusTa Ha

aboTopatenuTe. ToBa e HanpaBeHO B NO-KbCHU u3cneaBaHus (Bx. Roth, 1985).

Tasu naes cneppa oT No-obwmst hakT, Ye HabopbT OT CTabuiHM cbYyeTaBaHUs € ¢ MaTemaTmyeckata
CTPYKTypa Ha pelueTka (Knuth, 1976).

Otgenn P, D n O nonyyaBaT Hau-XenaHus CTaxaHT, a S - knacupanusa ce BTopu. EanHcTBEHMAT
CTYLEHT, Ha3HayeH B oTAena konto npegnounta, € 3. CtygeHTn 1 1 4 ca pasnpegeneHun B otaenure,
KOMTO Te MOCTaBAT Ha TPETO MSACTO, a CTyAEeHT 2 - B OTAENa, KOMTO CMATa 3a HaW-Nowns Bb3MOXEH
n3bop.
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ctyneHT 4 — kbm D. MNoHexe S npegnoyvTta CTygeHT 3, TO OTXBBPIA NpeasiokeHnaTa Ha
ctyneHtn 1 n 2. Bus BTOpMA etan 1 npegnara Ha O, a 2 — Ha D. Tl kato D npegnoyuta 2
npeg 4, To oTXBbpns oeptata Ha 4. B Tpetusa etan 4 ocdeptupa P. Cera BCAKO OTAENEHNE
“Ma CTaXaHT 1 anropuTbMbT cnvMpa AencTBUeTo cu. KpalHOTO pasnpeaenexue e:

1-0,2—-D;3—-S;4—-P

Moxe pa ce npoBepu Aanu CTyOeHTUTE M3PWUYHO npegnoyvTaTr nogobHo pasmnpe-
aenHve npen ToBa ot lNpumep 2, OCBEH 3a CTyAeHT 3, KOWTO € Ha3HayeH B S n B gBara
cnyyasn. Otgenenusita onpedeneHo ca B MO-NOWO MorioXeHue, oTkonkoto B Mpumep 2,
OCBEH S, KOETO nosyyasa CTyAeHT 3 1 B ABaTa criyyas.

EovH “coumaneH nnaHoBuk” 61 MOrbn Aa OTXBbPNU U OBETEe BEpCUMM Ha cTa-
OMnHO cbyeTaBaHe B MoOf3a Ha TakaBa, KOSTO Aa 3a40BOMM HSAKAKbB KPUTEPUI 3a
cnpaBenMBOCT UNW HSKakBa Bepcust Ha MpaBuroTo Ha MHo3unHCcTBoTO (Gardenfors,
1975). Ha npaktuka obave 0OMKHOBEHO OM3alMHBLT Ha anroputbMa obnarogeTencrea
kaHouaatute. OT rnegHa Touka Ha npuema B konexu enn v Wannm (1962) noakpe-
NST ONTMMAanHOCTTa 3a KaHauaaTuTe, OCHOBaBaWKM Ce Ha TesaTa, Ye KonexuTe
CbLLECTBYBAT 3apaaM CTyAEeHTUTE, a He 0bpaTHOTO.

e CbeMecmuMocm cbC cmumMyiume

Moxe nu anroputbmbT enn-LLannu ga nomorHe Ha ydacTHULMUTE Aa HaMu-
paT cTabunHo cbYyeTaBaHe B peariHo CbluecTByBalm nasapn? OTroBOpbLT HA TO3M
BbMPOC M3UCKBA aHanu3 oT rneaHa Touka Ha HekoonepaTuBHaTa Teopust Ha UrpuU-
Te, T.e. nogpobeH aHanM3 Ha npaBunarta, KOUTO ynpaensiBaT NpoLleca Ha cbyeTa-
BaHETO M CTUMYIMTE 3a CTpPaTErM4ecko NoBELEHNME.

ANroputTbMbT Ha OTNOXEHO npuemaHe Oelle ODOSICHEH KaTo AeleHTpa-
nn3npaH npolec, BKMNOYBaLl, kKaHangaTcTBaHe, opepTh, OTXBBLPIISIHE U NPUEMaHE.
BcblwHoOCT obaye Tom ce ynpaBnsiBa OT KIMPWHIOBa Kblia MO LiEHTpanuaupaH
HauvH. Bcekn kaHangaT nogaBa peda Ha npegnovntaHusTa cu, T1.e. cobCTBEHOTO
cu nogpexaaHe Ha pabortogarenute OT HaW-CUMHO A0 Han-cnabo npeanoyYnTaHu.
PaboTtogatenute cbLo nogasaTt nNpegnovyMTaHnaTa cM OTHOCHO KaHamaatute. Ha
Tasn 6asa KNUpMHroBaTa Kblla MpemMuHaBa nNpe3 etanute Ha anroputbma. Ha
e31Ka Ha TeopusiTa Ha MKOHOMUYECKUTE MHCTUTYLUN KIMPUHroBaTa Kbllia 3a4eicT-
Ba MeXaHM3bM Ha paskpvBaHe, eOuH BuA BMpTyaneH nasap, Ha KOMTO He ce
nposiesiBaT NpobnemnTe Ha HAKOW peariHn nasapu (BKM. ONUCaHWUTE MO-HaTaTbK
pasHu1LLBaHe 1 3a4pbCTBaHe). MexaHM3mMbT Ha paskpMBaHETO NPEAM3BMKBA Urpa C
€[JHOBPEMEHHM XO4OBE, B KOSATO BCUYKM y4aCTHUUM nodaBaT peda Ha npepno-
YMTaHMSITA CKU, KaTO ca HaMbfHO 3ano3HaTU C HauuMHa, MO KOWTO anropuTbMbT
cbyeTaBa Habopa OT nodageHuTe pefoBe B OnpederneHo pasnpegenenue. Tasm
urpa ¢ egHOBPEMEHHM X040Be MOXe Aa 6bAe m3crieaBaHa ¢ NomollTa Ha Teopus-
Ta Ha HekoonepaTUBHUTE UTPU.

Bcekn MexaHW3bM Ha paskpuBaHe € CbBMECTUM CbC CTMMynuTe (KaTo
npeobnagaealla crparterusl), ako OTKPOBEHOCTTa € npeobrnagaBalla cTpartervs.
Mo TO3M HA4YMH y4YyacTHUUMTE BMHArM CMsiTaT 3a ONTUMAanHO Aa nogagaTt UCTUH-
CKUTE CW pefoBe Ha npeanoyvMTaHus. ANropUTbMbBT C NpeasnioxeHve ot paboTo-
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aartens, pasrnexgaH Kato MexaHu3bM Ha paskpuBaHe, € CbBMECTUM CbC CTUMY-
nute Ha pabotogatenute — HUKOW paboTogaTen wunu rpyna paborogaTtenu He
MOXe Aa crnedvenu OT FPeLIHOTO MpeacTaBsHe Ha npeanodyuTaHusTa cu (Dubins
and Freedman, 1981; Roth, 1982a).*

MexaHu3ambT obade He € CbBMECTUM CbC CTUMYyNUTE Ha kaHgugatuTe. 3a
Aa pasbepem ToBa, LWle pasrfiegame anroputbMa C npeanoxeHume ot paboTo-
partenute B Npumep 2. Heka BCUYKM y4aCTHULM Ca OTKPOBEHU OCBEH CTYAEHT 4,
nogaeawy D > P > S > O, koeTo 0b6aye e MaHunynaunusi unu cTpatermdecka nbxa
OTHOCHO WUCTUHCKMTE MYy npegnouuTtaHms - D > P > O > S. KpanHoTo pasnpe-
AeneHune Le e ToOBa OT anropuTbMa C npeanaraHe OT kKaHauaaTuTe, Taka Ye MaHu-
nynauusta Ha CTyAeHT 4 ro noctaeBsd B M3pU4HO Mo-0o6po nonoxenue.’* Tosa
noTBbpXKAaBa, Ye OTKPOBEHOCTTa He e npeobnagaBalia cTpaTerns 3a KaHam-
patnte. U HauctmHa Pot (1982a) gokasBa, Ye He CblLUECTBYyBa MEXaHM3bM 3a
ctabunHo cbyeTaBaHe, MPM KOWTO OTKPOBEHOCTTA OTHOCHO MpearnoyYnuTaHusTa e
npeobnagaealla cTpaterMsl 3a BCUYKM KaHauaaTu. BaxHo e ga ce oTbenexu
obave, Yye BbMPEKM MaHMNynauusta OT CTpaHa Ha CTygeHT 4 KpaiHOTO pasnpe-
AeneHne e cTabuUHO Npu UCTUHCKUTE npegno4vnTanHnda. OcBeH ToBa TO € HeJOMMU-
HMpaH paBHOBECEeH Mo Hal pe3ynTar, KOeTo nokassa eAMH OCHOBEH (DaKT OTHOCHO
anroputbma [levn-lWannu, gokasaH oT Pot (1984b) - BCcuuknm HegomMuHUpaHU
paBHOBECHM MO Hal pe3yntaTu OT urpa C MaHunynauus Ha npeanoynTaHusTa ca
CTaBWUIHM NP UCTUHCKM NpeanounTanus.™

MonesHocTTa Ha pe3ynTtaTta Ha Pot (1984b) e orpaHnyeHa oT ¢akTa, Ye 3a
KaHOMAaTUTE MOXEe da e TPYAHO Aa uaeHTuduumpaT Han-gobpute 3a TaX OTro-
BOPU, KOETO € 3aabJ/DKMTENHO M3MCKBaHEe MO AeuHMUMATA 3a paBHOBECUE Ha
Haw. Hanpumep, ako cTyaeHT 4 3Hae, Yye ocTaHanuTe CTYAEHTU ca OTKPOBEHW,
HO He e HasiCHO KakBM Ca WCTUHCKUTE UM MpeanoyMTaHus, ToraBa ToW He 6u
MOrbn Aa npeasvam cbbuTtuaTa, onucaHn B benexka 11, n 3aTtoBa He Moxe aa e
CUrypeH, 4e Tasu KOHKpeTHa MaHunynaumsa e neyenuelia. To3u n3Boa npenno-
nara, 4Ye B ronemMu u pasHoobpasHu nasapuv, KbAeTO y4acTHULMTE MMaT MHOrO
orpaHuyeHa nHdopmaLmsa 3a nNpegnovymTaHusTa Ha gpyrute, Bb3MOXHOCTUTE 3a

10 Mo-To4HO HKKOS KoanuMuMs oT paboTodaTtenu He Moxe Aa ce Noaodpy B MO-TECHUSI CMUCHIT — BCEKU YreH
Ja e n3puyHo no-gobpe (3a onvcaHve Ha HafexaHoCTTa Ha To3n peaynTat BX. Roth and Sotomayor, 1990,
yacrt 4).
11

Heka pa3rnegame kak e ce npomeHu Npumep 2, ako npegnodmtaHusTa Ha ctyaeHT 2caD >P > S > 0.
Toraea, Korato CTyAeHT 4 mornyyn nokaHn egHoBpemeHHo oT O u S, Toi oTkasBa Ha O. Bbs BTOpPMA
kpbr O Wwe HanpaBu NpeanoXeHve Ha CTyAeHT 1, KonTo nma odepta ot D, Ho npegnounta O 1 nopaau
TOoBa OoTka3Ba Ha D. B TpeTu kpbr D onpassa npeanoxeHne Ha CTYAeHT 2, KOMTO e Nonyyun Takosa ot P,
Ho npeanoynTa D 1 nopaau ToBa oTkasBa Ha P. B 4eTBbpTM Kpbr P npeanara Ha CTyAeHT 1, KOnTo nma
odhepTa oT O 1 oTka3Ba Ha P. B netu kpbr P npaBu nNpeanoxeHvne Ha CTYAeHT 4, KOWTO nMa ocpepTta oT
S 1 cera oTkasBa Ha S. B wecTtu kpbr S oTnpass odepTta Ha cTygeHT 3. Tyk anropuTbMbT NpekbeBa —
KgaMHOTo pasnpegenedneel - 0; 2 —-D;3 —> S;4 — P.
! Ako ce npuewme, Yye KoanMUMUTe 3ae4HO MoraT Aa MaHunynMpaT oT4eTUTe CU, BHUMaHMETO MOXe Aa
Ce orpaHuyy BbpXy HEAOMMHMpaHW paBHOBecust Ha Hawi, kouTo ca ctabunHo pgokasaTencTtso (Ma,
1995). PesyntatbT Ha Pot (1984b) e BanuaeH v npu ToBa NomnoxeHue.
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cTpaTermdeckn MaHunynaumm ca gocra manku. Pot n Potonym (Roth and Rothblum,
1999) gokasear, Ye KoraTo MHpopMaLMATa Ha KaHOMAaTa € AoCTaTb4YyHO He3Ha-
yuTernHa, ToOh He MOXe Ja cneyenu ¢ noJaBaHeTO Ha MOPeAHOCT Ha MpeanoYu-
TaHusl, KOATO pa3MeHs MecTaTa Ha gBama paboTogatenn B MCTUHCKUTE My
npegnoyntaHmsa. 3a Hero obave 61 MOrno ga e M3rogHo Aa ce NpecTpysa, ye
HSAKOM JonycTMMK paboTogaTenu ca HegoNyCTUMM.

Pot n MepaHcbH (Roth and Peranson, 1999) u3nonsBaT KOMMOTbPHM
cYMynaumm ¢ NPOM3BOSIHO reHepupaHu JaHHW, KakTto U ¢ gaHHu oT NRMP, 3a ga
n3cnegsart nonsuTe OT CTpPaTerMyecknTe MaHuMynauun B anropuTbm C OTIIOXKEHO
npuemaHe. lNonyyeHnte pesyntatu npegnonarart, 4Ye npv rofemMm nasapu MHOro
Mariko areHTu oT KOATO U Aa € OT yvacTBaluTe B TAX CTpaHu MoraTt Aa umMaT nornaa
OT MaHunynuMpaHeTo Ha anropuTbMa. [10-KbCHM M3cneaBaHns U3ACHABAT Kak TOYHO
nomnsuTe OT CTpaTerMyeckn MaHunynauum nadyessar npu ronemuTe nasapu (Immorlica
and Mahdian, 2005, Kojima and Pathak, 2009).

MogoGeH e M BbNPOCHLT Aanu, ako y4YaCTHUUMUTE UMaT HembiiHa WHGop-
Mauusi, CbLLeCcTBYBa paBHoBecue Ha benc-Hal (kato oTKpOBEHOCTTa He € 3aabn-
XWTenHa), Npyu KoeTo pe3ynTarbT BMHArM Aa € crabuneH 3a UCTUHCKUTE npesa-
nouyntaHud. Pot (1989) noka3ea, 4Ye TOBa HE MOXE [a € BSIPHO 3a HUKOW MeXxaHu-
3bM, NPV MOMNOXEHMEe, Ye 1 ABETE CTPaHM Ha nasapa ce Abpxat cTpaTernyecku.'®
MexaHu3ambT C OTNOXEHO NMpuemMaHe C MNpeanoxeHwe oT KaHgupata obave e
CbBMECTMM CbC CTUMYNWTE 3a KaHAMAaTuTe, Taka Yye ako pabotogarenvre He ce
ObpXXaT CTpaTerMyecku, OTKPOBEHOCTTa € paBHoBecue Ha bewnc-Haw, koeto nma
3a peaynTaT cTabunHo cbyeTaBaHe.' [opu v OBeTe CTpaHW Ha masapa Aa umat
cTpaTerMdecko noBedeHue, nuncata Ha CbBMECTMMOCT Ha CTUMYNUTE OKas3Ba Mo-
Marko BMvsiHME B rorieMun nasapu, KbaeTo, kKakTto oTkpmsat PoT 1 NepaHchbH (1999),
noTeHuuanHuTe nonau oT cTpaTerMyeckn MaHunynauum ca orpaHmdeHu. MNpu onpe-
OeneHn yCcroBusl OTKPOBEHOCTTA U Ha ABEeTe CTpaHu e NpubnuauTenHo paBHOBecUe
3a MEeXaHU3bM C OTIIOXEHO NpUemMaHe C npeasioxeHe OT kaHauaaTa B 4OCTaTbyHO
ronam nasap (Kojima and Pathak, 2009).

e PezynupaHe Ha yeHume u 3arnamume

Wannu n Wy6buk (Shapley and Shubik, 1971) pasrnexagaTt Bepcus Ha Moge-
na lNenn-Wannun ¢ npexsbpnnmm Nonau, HapeveHa urpa Ha npexebpnsHeTo. Kora-
To paboTogaTenuTe ca cbyeTaBaHu ¢ paboTHWLM, NPeXBbPAMMUTE MON3M O3Hava-
BaT, Ye cneumdunyHNTE 3a CbyeTaBaHeTo 3anfatu eHOOoreHHo ce npucrnocobsisar,
3a ga ce m3umctu nasapwsT. Wannu n Wy6buk (1971) gokassaT, 4e 94poTo nNpu urpa

13 To3an HeraTMBeH pes3ynTaT BaXu MNPV BCUYKM MEXaHU3MMK, a He camMo MNpu Te3uW Ha pasKpvBaHe.
OokasatenctBoTo Ha PoT (1989) obaye noumBa BbPXY NpUHLMNA HA pasKpUBaHETO, crnopen KouTo 6e3
3aryb6a Ha 06060LLeHOCT aHanM3bT Moxe Aa 6bAe orpaHUYeH 4O MEXaHU3MU Ha paskpuBaHe, CbBMeC-
TUMU CbC CTUMYTUTE.

MexaHn3MbT Ha paskpuBaHe, KOUTO Hamupa ONTUMANHOTO 3a KaHAWAATCTBALLUS CTABUITHO CcbyeTa-
BaHe, € (JOMMHaHTHa CTpaTerusi) CbBMECTM CbC CTUMYNWUTE Ha KaHauaaTuTe B “Moferna 3a npuem B
konex”, npu KonTo paboTopgatensT Haema noseve oT eauH Yosek (Roth, 1985a).
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Ha NPEXBBbPIISIHETO HE € NPAa3HO, KaKTo M Ye KOHKYPEHUMATa 3a cbyeTaBaHe Hana-
ra CTporu rpaHvuM Ha Habopa OT pasnpegeneHus B agpoTo. Mpu npexBbpnavmMm
nonsu BCSKO pasnpenerneHne B 94poTo TpsbBa Aa BKMOYBA CbhbyeTaBaHe, KOeTo
MakcMmusvpa obma M3nuwbK. ToBa cbyeTaBaHe e yHuKanHo no npowusxogd. Mo
npuHUMn obaye 3annaTnTe He ce ONpeaensaT No eAHaKbB Ha4vH, KaTo Taka ce Cb3-
AaBa nonsipusaums Ha uHTepecute, nogobHa Ha mogena Menn-Wannn. CouecT-
ByBaT onMTUManHu 3a paboTtogartenute u 3a paboTHuuuTe cTabunHu pasnpegene-
HWUSI U Te Ce XapaKTepuampaTt CbOTBETHO C Hal-HUCKUTE N HAN-BUCOKNTE Bb3MOXHM
n3yncTBalim nasapa 3annatu. JgpoTo Ha urpata Ha NpexBbprisiHe BKITHOYBA uaest-
Ta 3a cBoOOAHA KOHKYPEHUWSs, KOSATO HaMOMHSA Ha TPagvUMOHHWUS KOHKYPEHTEH
aHanus. BeblHOCT B TO3M Mogen MMa TOYHO CbOTBETCTBME MeXAY AOPO0 M KOHKY-
PEHTHO paBHOBECHUE.

Wannn n Wybuk (1971) He cb3gaBaT anropuTbM 3a MOCTUraHeToO Ha cTa-
OunHo pasnpegeneHue nNpy NpexsbLpAUMKU nonau, Ho Kpodbpa n KHoep (Crawford
and Knoer, 1981) gokassar, Yye eanH o6o6wweH anroputeM lenn-lannu moxe aa
M3NbNHW Tasn 3agadva (BX. cbwo Demange, Gale and Sotomayor, 1986). Bus
BepcuaTa ¢ nNpeasioxeHus ot paboTogaTtens Bcekn ctapTupa ¢ odepTta 3a Hucka
3annara KbM NpeanodYnTaHnst OT Hero kaHamaaT. Becekn kangmpar, KOWTO nosmyym
noeeye OT eOHO NpeanoXeHue, 3agbpxa Hak-NPeanoYnTaHoTo U OTXBbpPIIs ocTa-
HanuTe. PabotogaTtenuTe, Yunto opepTn ca OTXBbPMEHN, NpoabiKaBaTt ga npa-
BSIT NMPeAIoXeHNs, KaTo UMW npeanaraT no-BUCOKa 3anrnaTa Ha CbLuus kaHauaar,
Unun ce Haco4BaTt KbM Apyr. [poueckT BUHarM Boau Oo cTabunHo pasnpegenexve,
onTumarnHo 3a pabotogatens. Kenco n Kpodpvpa (Kelso and Crawford, 1982) n
Pot (1984c; 1985b) o6obuiaBaTt owe noseye Te3n pesynrtaTtu. [MbpBuTe gBama
aBTOpM BbBEXAAT AONyCKaHeTo, Ye paboTogaTenuTe, KOMTO UMaT nNpeanoYmTaHus
KbM Habop oT paboTHuuwW, rv pasrnexaaTt kaTto 3ameHsiemu. [Npy ToBa gonyckaHe
anroputbm C OTNOXEHO NpueMaHe ¢ npeanaraHe ot pabotogaTens CbLoO BOAU A0
cTabunHo pasnpegerneHve, onTuManHo 3a paborogartensi, a BepcuaTa ¢ Npeano-
XeHue OT kaHaupaTa - A0 cTabunHo pasnpegeneHve, onTMMarnHo 3a KaHguparta
(Kelso and Crawford, 1982; Roth, 1984c)."

Mpy HaNMMYMETO Ha CTPAHWYHW NNaLlaHUst anropMTbMBT C OTMIOXEHO Npue-
MaHe MOXe [a Ce pasrnexaa KaTto CUMyINTaHeH aHrMUACKN Tbpr C MHOIO 06eKTMH,
npyv KOWTO HUKOW OT TAX HE € nMpoJadeH, nNpeau ga CBbpLUM HaggaBaHETOo 3a
BCMYKM 0BekTn. Tbi kato obekTuTe 3a npogaxba ca 3ameHsiemMu, NpouechT
npeav3BuKBa pasnpefeneHne B s4p0To, ONTUManHoO 3a Hagaasawmsi. Pot u
Cotomariop (Roth and Sotomayor, 1990, Part Ill) pa3rnexgaT Bpb3kata mexay
CbyeTaBaHeTo U Tbproeete, a Xatdunng u Mwunrpom 3agbnbovaBaTt Te3n

15 Ako paboTogartenvTe UckaT fa HaemaT NoBeYe OT eAuH PaBoTHUK, anropUTbMbT C NPeanoXeHue ot
paGoTofaTens vM JaBa Bb3MOXHOCT [a NpaBAT MoBeye OT eAHa odepTa Ha Bceku eTan. 3a aa ce
pa3bepe 3allo 3aMeHsieMocTTa € HeobXoaMMO YcroBue 3a (DYHKLUMOHMPAHETO Ha TO3U anropuTbM,
TpsibBa fa ce oTOenexu, Ye ToBa AOMNyCKaHe rapaHTupa, Ye ako eHO NPeArioXKeHNEe € OTXBBbPIIEHO OT
AafeH paboTHUK, paboTofaTensT HaAMa Aa MNoXenae Aa OTTernv NpPeaxodHUTe ¢ ohepTy KbM Apyru
paboTHMUWN.
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nacneasanung (Hatfield and Milgrom, 2005). Bapuan (Varian, 2007) n Egenman,
Octposckun n LWeapy (Edelman, Ostrovsky and Schwarz, 2007) pokassart, ye
urpata Ha npexBbpfsHETO € ecTeCcTBeHa paMka 3a aHanu3 Ha Tbprose, U3Mnons-
BaHW OT TbPCaykMTe B UHTEPHET 3a Npogaxba Ha peknamHO MSCTO.

EdHocmpaHHO cbyemasaHe

Wannu n Ckapcd (Shapley and Scarf, 1974) nacneaBaT eqHOCTpPaHEH na-
3ap, B KONTO HAbOp OT TbProBUU Pa3MeEHSIT HeQEeNMMU CTOKM (HanpyuMmep napuenu
3ems1) 6e3 Bb3MOXHOCT 3a CTpPaHWYHWM NfawaHus. Bcekn areHT mbpBOHa4vanHo
nputexasa efgHa ctoka. [No-kbcHo AbBaynkaampoorny un CeoHmel (Abdulkadiroodlu
and S6nmez, 1999) o6obwaBaT Mogena, No3BONsBalikM B HA4YanoTo HAKOW areHTu
[4a He npuTexaBaT HUTO ejHa CTOKa, a HAKOW CTOKM Aa HAMAaT COOCTBEHWUK.

Wannu n Ckapd (1974) nokaseart, Ye anropMTbMbT Ha Han-gOOBLP Tbpro.-
CKM UMKbM, nocBeTeH Ha [ewnBug enn, BuHarn Boam o ctabunHo pasnpege-
nexHve. AnroputbMbT paboTu No crnegHust HayuH: lMpyM NbpBOTO HapgaBaHe
BCEKM areHT nokasea Hawn-npegrnoynTaHata OT Hero ctoka. ToBa Moxe ga 6bae
onucaHo 4pes rpaduka CbC CTPENKKU, KOUTO MOKa3BaT KOW areHT Ymsi CToka npeg-
noumTa. B Tasm rpacmka TpAbBa Aa cblLyecTByBa NOHe eAWH LWKbLI, T.e. Habop
OT areHTW, KoMTo MoraT Ada npuaobuaT npeanoyntaHuTe OT THAX CTOKM 4pes3
B3aMMHa pa3msHa. Korato pasmeHuTe ce OCbLULECTBAT, CbOTBETHUTE areHTu U
CTOKW Ce OTCTpaHsABaT OT nasapa. NpouechT ce NoBTaps C OCTaBalUUTE areHTU U
CTOKW, [OKaTO He ce pasnpedendt BCUYKM CTOKA. ANrOpUTbMbBT € OnucaH B
cnegsawms npumep.

lMpumep 4

Vma yetupuma areHtn - 1, 2, 3, n 4, n yetupm ctoku - A, B, C, u D. AreHTute nmat
crnegHvTe NpeanoYnTaHus:

1:.A>B>C>D
2.B>A>D>C
3:A>B>D>C
4:.D>C>A>B.

Ha dour. 1 cbC CTpenku ca nokasaHu CbOTBETHUTE MpeanovnMTaHusa npu ABe antep-
HaTMBHWM HayanHu CTPYKTYpU Ha coBCTBEHOCT. B nsiBaTta yacT Ha4yanHOTO pasnpeneneHve
(HapnaBaHe) e DCBA, T1.e. areHT 1 npuTexasa ctoka D, areHT 2 - ctoka C, 1 T.H. B nbpBu
eTan areHT 1 nokasea, 4ye npegnovMtaHaTa OT HEro CToka € npuTexaHue Ha areHT 4, a 4 -
Ye npeanoynTaHaTta oT HEero CToka npuHaanexu Ha 1. Taka areHTn 1 u 4 obpasyBaTt LMKbI.
Te pasMeHsIT CTOKUTE CU 1 ca OTCTPaHeHn 3aegHo cbe cTokn D n A. Cera octaBar areHTm 2
n 3 cbe ctokn C u B. BbB BTOpMS €Tan 1 2, u 3 Nnoka3eaT, Ye npegnounTart cTtokaTa Ha 3 oT
ABeTe ocTaBallu. Taka npouechT NPUKMoYBa Npy KparHo pasnpegeneHune ACBD, koeTto e
CTaburHO — HMKOE CbApYXMe OT TbProBUM HE MOXe [a npepasnpeseny HadyanHute cu
npuTEXaHWs Taka, 4Ye MOJIOKEHNETO Ha BCUYKKM Aa ce nogobpu. [sicHaTa 4acT Ha curypaTta
nokasea, Ye ako HavanHoTo pasnpegeneHue bewe ABCD, HAMalle Aa ce OCbLIECTBU Thp-
roBusi.
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durypa 1

AnropuTbM Ha Har-406BbP ThProBCKU LMKLI NPY pasnnyHn
CTPYKTYpU Ha COBCTBEHOCT

MbpBOHaYanHo MbpBOHaAYanHo
pasnpegenexue 1: DCBA pasnpegenenue 2: ABCD

1 2

MbpBM eTan 1 2

BTOpU eTan

ABCD

ACED

Pot n Moctenyant (Roth and Postlewaite, 1977) pokassat, Ye ako Mpeano-
YNTaHMATa 3a CTOKUTE Ca U3PUYHM U aKO M3PMYHOCTTa ce AedmHMpa B CMUCHIIA Ha
cnabute nopobpeHus (BX. benexka 3), 3a BCAKO HayarnHo HagAaBaHe CbLLEeCTByBa
YHUKanHo ctabunHo pasnpegeneHue. Hanprvmep, ako HavanHaTta CTpyKkTypa Ha cob-
ctBeHocT B Mpumep 4 e DCBA, koanuumsita, cbCTodla ce oT areHTn 1 un 4, moxe ga
npugobue NpegnoYMTaHNTE CU CTOKM Ype3 NMpocTa B3aumHa pasmMsHa. OTTyK BCEKM
cTabuneH pesyntat 6u Tpsbeano ga nage A Ha 1 u D Ha 4. Ctoka C He mMoxe aa
Obae B3eTa OT areHT 3, 3alloTO TOM MOXe [a OTKaXe [a Tbpryea. Taka yYe yHuKan-
HOTO cTabunHo pasnpegeneHne e ACBD. ObBpaTHOTO, MpW HavanHa CTPyKTypa Ha
cobctBeHocT ABCD, areHtu 1, 2 u 4 we 6rnokmpaTt BCekn pesynTar, Npu KOUTO Te He
npuTexasaT NpeanovnMTaHuTE Ce CTOKM (KOUTO Beye ca TAXHa COOCTBEHOCT), Taka ye
ABCD e egMHCTBEHOTO CTabMIHO pasnpeneneHme.

MexaHnsMbT Ha paskpuBaHe, KOMTO M3bupa yHUKanHO CTabunHo pasnpege-
neHuve, CbyeTaH C anropuTbma Ha Han-go6bP TbProBCKM LIMKBLI NpY NogadeHn peao-
BE Ha npeanoynTaHns u 3agageHa CTpykTypa Ha cobCTBeHOCT, € npeobnagasallo
cTpaTermyecky CbBMECTUM CbC CTUMYNUTE 3a BCUMYKM yyacTHuum (Roth, 1982b).
BCbLUHOCT TOBa € €AMHCTBEHUSAT MEXaHU3bM Ha paskpuBaHe, KONTO e edheKTUBEH MO
MapeTo, MHaMBUOYaANHO paLyoHaneH U CbBMECTUM CbeC cTumynute (Ma, 1994). Hakoun
Ba)KHW peariHo CblLEeCTBYBaLLM NpobneMu Ha pa3npeqeneHneTo ca hopManmanpanHm
ype3 mogena Ha Lannun n Ckapd (1974). MNMogobeH e npobnembT 3a pasnpede-
NEHNETO Ha YOBELLKW OpraHu, KOWTO Lie Obae pasrnedaH no-Hatatbk. [pyr TakbB
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npobrnem e pasnpefeneHneTo Ha Mectata B ObpKaBHUTE yuunuiwia. Mpu Hero He
CbLLIECTBYBA Ha4arnHa cMctema Ha COOCTBEHOCT, BbMNPEKM Ye HAKOM YYEHULM MOXe Aa
umaT onpegerneHn npegMmMcTea B gadeHn yuunuwa. Abaynkagvpoorny u CboHMeL,
(2003) aganTtupaT Hai-[obpus TbPrOBCKM LMKLIT KbM npobriema 3a u3bop Ha y4yu-
nuile, HO CbLUEeCTBYBa M ApYyr noaxon — NpPeanovuMTaHnsaTa Ha yyunuiiarta OTHOCHO
yYyeHuuMTe Oa ce BkodaT 4ype3 anroputMa [enn-lannu, koeto cblwo we 6bae
pasrnegaHo.

HokasaTtencrBa: lMNasapbT Ha nekapu

WN3cnepBaHusaTa Ha ctabunHute pasnpefeneHus U ctabunHute anroputMm
ca BaXKHW TeopeTu4Hn npuHocu npes 60-te n 70-Te roguHmn Ha XX Bek, HO efBa B
HayanoTo Ha 80-Te roguHW € OTKPMTO MPaKTUYECKOTO UM 3HadeHne. OCHOBHUSIT
npuHoc e nscnensaHeto Ha Pot ot 1984 r. (Roth, 1984a), koeTo pasrnexaa nasa-
pa Ha ToKy-wo 3aBbpwunu nekapu B CALL n gokassa ybeauTenHo, ye eauH
cTtabuneH anropuTbM € nogobpun HeroBoTo yHKUMOHWpaHe. 3a PoT To3u Tpya
OoTBaps BpaTaTa KbM y4yacTUe B UCTMHCKM AM3aNH Ha Na3apHW UHCTUTYLMKU, KOETO
TON 3ano4Ba Aa npasu npe3 90-Te roguMHu. PoT npoBexaa CbLo U eMIUPUYHA
n3cnegBaHusa Ha Apyrv 34paBHW Nasapu, OTYUTAMKM U aHanMU3vMpamku Kak HAKOM
pernoHn BbB BenukobpuTaHus npunarat pasnuyHn anroputmu (Roth, 1991a).
ToBa olle noBeye 3aTBbpXAaBa MSACTOTO Ha cTabunuute anroputmu. O6wwmTe
JokasaTterncTtea, npeacrtaBeHu oT PoT, ca ocHoBonomnaraim.

LleHTpanmampaHuTe MexaHW3MK 3a CbyeTaBaHe KaTo TO3M Ha nasapa Ha 3aBbp-
wunu nekapu B CALL nmaT sicHO onpegenexn “npasuna Ha urpata’, M3BeCTHU U Ha
y4yacTHUUMTE, U HA UKOHOMWUCTWUTE, KOUTO ro m3yyasat. [lo3HaBaHeTo Ha npaBunarta
nossonsea Aa ObAaT TecTBaHW NpeaBWMKAaHUS OT TeopusiTa Ha UrpuTe KakTto Ha
TepeH, Taka 1 upe3 nabopatopHu ekcrnepumeHTn. OCBEH TOBa NpaBunara mMorat aa
ObaaT NpomMeHeHu, 3a fa ce Nogoopy PYHKLMOHMPAHETO Ha Nasapa (BX. MO-HaTaTbK).
ETo 3awo Te3n BuOOBE MEXaHM3MM Ha CbyYeTaBaHe ca NpPOy4YeHN OCHOBHO M BeYe ca
HanbnHO pas3dupaemu. OGeKT Ha peguua M3CNenBaHWsA ca M ApyrvM nasapu C SICHO
YCTaHOBEHM MpaBuia, kato OCHOBEH MpuMMep ca TbproeeTe. BCbLHOCT, KakTo Beve
OeLLe cnoMeHaTo, TEOPUMTE Ha CbYETABaHETO N Ha ThProBETE Ca TACHO CBbP3aHU.

Ta3sn yacT 3ano4ea c onncaHne Ha nasapa 3a nekapu B CALL, cneg koeto ce
npocneasiBa perMoHanHuST nasap Ha nekapu BbB BenukobputaHua. PasrnegaHa e
M BaXKHOCTTa Ha JokasaTerncreaTa OTHOCHO (DYHKLIMOHUMPAHETO Ha anropuTM1Te 3a
cbyeTaBaHe, NonyyYeHn Ype3 NabopaTopHN EKCNEPUMEHTM.

lNasapbm Ha Hogo3asbpwusiu fnekapu 8 CALL

Pot (1984a) nsyyasa esontouudata Ha To3u nasapa CTygeHTuTe oT MeauLuH-
ckute yHusepcutetn B CALL oGukHOBEHO 3anouBaT paboTa KaTo crneunanu3aHTu
(cTaxkaHTK) B BOMHMLM, KbAETO Ca CbLUECTBEHA YacT OT paboTHaTa cuna. B Havanoto
Ha XX Bek nasapbT Ha fekapu e gocTta geueHTpanuanpad. Npes 40-Te roguHn KOHKy-
peHuusaTa 3a CTyOeHTM No MeMumMHa Kapa bonHuuMTe Aa npegnarat cneupanusaumm
BCE MO-NECHO, B HSKOW Cryyau OOpW ABe roavHW npeau 3aBbpluBaHe Ha obpaso-
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BaHveTo. ToBa T.Hap. pasHuweaHe (unraveling) ma MHOXECTBO HeraTMBHW nocre-
avun. CbyeTaBaHeTO Ce CrnyyBa, NMpean CTyAeHTUTe Ada yCernedT Aa MnoKakaT KOSKO
KBanuuumpaHn mMorat Aa ctaHaT M Jopu Npeau da 3HasdT C KakbB BUA, MeauuuHa
uckat ga ce 3aHumasart. [1asapbT cTpaga u oT 3adpbemeaHe (congestion) — koraTto
AafeHa odepta Obe OTXBbPIIEHa, BeYe € KbCHO 3a OTnpaBsiHe Ha HoBa. 3agpbCTe-
HUAT Nasap He MOXe Aa Ce U34MCTW, 3al0TO He € Bb3MOXHO Aa MMa AoCTaTbyeH
Opon npeanoxeHus, 3a Aa ce OCUrypu Tbproeus, nonesHa 3a Bcuukv. 3a Aa morar Aa
npaBsT noseyve odepTn, BONHMLMTE HanaraT CTPOrY CPOKOBE, KOUTO KapaT CTYyOAEHTU-
Te Aa B3emar pelueHus, 6e3 Aa 3HaAT KakBu Opyrv npearoxeHus buxa mornu ga ce
MosBAT.

Cnen wacneageaHeTo Ha Pot (1984a) nogoOHu npobnemMu Ha pasHULBaHE U
3a4pbCTBaHe Ca OTKPUTM Ha MHOXECTBO Ma3apu, B T.4. Te3M Ha TOKY-LO 3aBbpLUu-
nuTe BU3Hec-LIKonK, topuandeckn n MeguumuHekn yHmueepcutetn B CALL, Kanaga u
BenukobputaHus, ctakoBe MO KMUMHUYHA MCMXONOMMs, crneuuanusaumm no cromarto-
norva n ontomeTpusa B CALL, kakTo M nNasapa Ha 3aBbLPLUMIUTE YHUBEPCUTET B
Anonusa (Roth and Xing, 1994). KoraTto ce Tbprysa ¢ HeenMu U XeTEPOreHHN CTOKMU,
KaKTo e Ha nasapuTe 3a kBanuduumpaHa paboTHa pbka, npeasioxeHus Tpsabsa aa ce
OTNPaBAT KbM KOHKPETHW MHAMBUAM, @ HE KbM Uenus nasap. lNpobnembT 3a koopau-
HMpaHe Ha BpPeMeTO Ha nofdaBaHe Ha odhepTUTe MOXe Ja MpeBbpHe eduH YMCTO
AeLeHTpan1avpaH nasap B 3a4pbCTEH U pasHULLIEH, a Pe3ynTaTbT BEPOSTHO HAMa Aa
e ctabuneH. Pot n KenHr (1994) onuceaT kak NnasapHUTE MHCTUTYLMK ce 0dhOpMSAT NoA
BMUSIHWETO Ha TakuBa MpoBanu, a Ha 6a3aTa Ha OTKPUTMHATa CU Te Cb3dasaT U Teo-
petndeH mogen (BX. cblwo Roth and Xing, 1997).

B otroBop Ha npoBana Ha nasapa Ha nekapu B CALL B HayanoTo Ha 50-Te
roavHM Ha MUHanNUS BEK € Cb3fadeHa LeHTpanuanpaHa KIMpuHroea Kblla, KOSTO
cera ce Hapuya HauuoHanHa nporpama 3a cCbuYeTaBaHe Ha cheuwanusauuute
(NRMP). Ta cbyeTaBa OOKTOpU M BONHMLM C NOMOLLTa Ha anropuTbM, 3a KOMTO
Pot (1984a) oTkpuBa, 4e Ha MpakTMka e eKBMBaneHTeH Ha anroputbma [enn-
LWannm c oTnoxeHo npvemaHe C npeasioxkeHwe oT pabotogatend. Bbnpeku ue
yyactmeTo e 4OO6pPOBONHO, HA NPaKTUKa BCUYKM cneumanusaHTu ce pasnpegensT ¢
noMoLLTa Ha TO3W anropuTbM B NPOAbBLIKEHWe Ha HAKONKo gecetunetus. Por
(1984a) tBbPOM, Ye ycnexbT HAa NRMP ce gbmku Ha dakta, Ye anropuTbMbT 1
uma 3a pesyntaT cTabunHu cbyeTaBaHusA. AKO pe3ynTaTbT € HecTabunHu cbue-
TaBaHus, nekapute n GonHuumMTe He Guxa Mmanu CTMMyNn ga ydacTBaT B Hero,
dopmMmpankm NpeanoynTaHoOTO CYM CbyeTaBaHe CaMOCTOATENHO (eauH nekap 6wm
MOMb/ NPOCTO Aa Bre3e B KOHTAKT C npegnoyntaHuTe cu 6onHuum 1 ga nposepu
[anv uMat uHTepec Aa ro Haemar).'®

16 o

CbluUo KakTo B opurnHanHusa mogen Ha [evn u Wannu (1962) eanHCTBEHOTO, OT KOETO Ce WHTe-
pecyBa NRMP, e fa Hamepu cbyeTaBaHe. 3annatuTe ce onpegenst oT paboTogatenvTe, npeau aa ce
pa3npeaensT cBoboaHUTe paboTHU MecTa, Taka Ye Te ce pa3rnexaaT kaTo eK30reHHu cnpsiMo npoleca
Ha cbyeTaBaHe. Kpodbpa (2008) TBbpAM, Ye € HanbITHO Bb3MOXHO B TO3M npouec Aa 6bae BbBeAEeHO
rbBKaBO 3annallaHe, KaTo ce M3nonasa 0606LLEH anropuTbM C OTIIOXKEHO NPUEMaHe OT Tuna, pasrnex-
AaH ot Kpodbpa 1 KHoep (1981). Bx. cbwo Bvnoy u JleBuH (Bulow and Levin, 2006).
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KoraTo eavH nasap mMma ycrnielleH ausanH, Ha Hero ca CKMOHHM Aa ydacteaT
ronsiM Gpor areHTu, KaTo No TO3M Ha4YMH cb3dasaT “aeben’ nasap ¢ MHOro Bb3MOX-
HOCTW. HauMHbLT, NO KOMTO NnmncaTta Ha CTabuIHOCT MOXe Aa NOpPOoAM HeyOBOSEeTBO-
pPeHOCT M Aa Hamanu Oposi Ha ydacTBawmTte, € unoctpupan B lMpuvep 2. EguH
HecTabuneH anropuTbm 6K MOrbN Aa pasnpenenuy cTyaeHT 1 B neguatpusita. Ho ako
AEPMAaTonorM4yHOTO oTaeneHne pa3bepe, Ye Han-NPeanoYUTaAHUAT OT HErO CTaXaHT e
Ha3HayeH B OTAESIEHUE, KOETO TOW XKerae Mo-Manko OT AepmaTonorvsta, e uva
OCHOBAaTENHO NpaBO Ha HepoBorcTBO. EAMH cTabuneH anroputbm He OM No3BoNwI
nogobHo Helwo. 3aTtoBa e No-BeposTHO Aa MMa Mo-BUCOKO y4YacTue, KaTo Mo TO3u Ha-
YMH Ce Cb3daBaT MoBeYe Bb3MOXHOCTU 3a JOOPO ChbyeTaBaHe, KOETO OT CBOSI CTpaHa
©u 3acununo HMBOTO Ha yyacTve. PoT n konervte My ngeHtuduumpaT To3n LUKbI B
MHOXXECTBO peariHO CbLLEeCTBYBALLM Na3apn, KakTo 1 Npy KOHTPONMpaHun nabopaTopHu
€KCMEePMEHTMU.

PezauoHarnHu meOuUUHCKU rasapu e8be Benu1<o6pumaHu;7

Pot (1990, 1991a) noka3ea, Ye npe3 60-Te roguHu Ha XX BeK BENUKOOpUTaH-
CK/TE perMoHarnHun nasapu Ha rnekapv u3nuteaTt cbLuuTe Npobremu, KoMTo ca Manu B
CAL npes 40-te roanHn. Bcekn perMoH BbBeXaa COOCTBEH anropuTbM 3a CbYeTa-
BaHe. Hsakom oT Tsx ca cTtabunHu, apyrm — He (Tabn. 1). KnupuHrosute kblum B EQuH-
Oypr v Kapand BbBexagaT anroputMum, KOUTO NPaKTUYECKM Ca EKBMBASIEHTHU Ha TO3U C
OTMOXEHO NMpUEMaHe, 1 ' N3non3BaT ycnewHo ¢ gecetunetus. CblieBpemeHHo bup-
MUHram, Hrokacwbn u Ledpmng 6bp3o 3arbpbeaTt HECTAOUIMTHUTE CU anrOPUTMMU.

Tabnuua 1
CtabunHu 1 HecTabunHu (LeHTpanmanpaHun) MexaHn3mm*

Masap CrabunHoct B ynoTpeba
AMepukaHCKu MeOUUUHCKU rna3ap

HCMIM Oa [a (HoB ausaiiH ot 1998 r1.)

MeguumHckn cneuvanusauum Oa [Oa (okono 30 nasapa)
BenukobpumaHCcKu peauoHanHu MeOUUUHCKU nasapu

EavHbypr (1969) Oa Oa

Kapaud Ha [Ha

BupmuHram He He

EavnHbypr (1967) He He

Hiokacbn He He

Wedung He He

Kenmbpuaox He Oa

BonHuum B JloHaoH He Oa
Hpyeau nasapu e 30paseonasgaHemo

CTtomatonornyHu cneuunanusaumm Oa Oa

Octeonatuu (npegun 1994) He He

Octeonatum (cneg 1994) Oa Oa

dapmaueBTn Oa Oa

[pyau nasapu u npouecu Ha cb4YemasaHe

[a (ocBeH B BputaHcka
Konym6us cnep 1996 r.)
CecTpuHckn obuiectBa [a (B paBHoBecne) [a

KaHapackun agsokatu Oa

*BbanpoussegeHa ot Pot (Roth, 2002, Table 1).
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EkcnepumeHmanHu dokazamersicmea

EmnupuyHnTe gokasatencrsa NoAKpendT xunotesarta, Ye CTabunHute anroput-
MW 3a cbyeTaBaHe Morat fa nNpedoTBpaTaT Heycnexute Ha nasapute (Roth and Xing,
1994, Roth, 2002, Niederle, Roth, and S6nmez, 2008). YcnexbT nnu nposanbT Ha
nasapHuUTe MHCTUTYLUUWN Ce BIUSAST OT MHOro ycnosus. Llenta Ha ausanHepuTe Ha
nasapu e ga u3onupaTt pornsTa Ha KOHKPETEH MEXaHM3bM M Aa CPaBHST (YHKLMOHU-
pPaHEeTO Ha pPasnUYHM MEXaHWU3MW NPU €OHW U CbLUM ycrnoBus. ToBa obaye e TpygHo
MOCTWXUMO B peasHu ycrioBusi. Hanpyvep e Bb3MOXHO BENMKODPUTaAHCKUTE pervo-
HarnHW Nasapu Ha fnekapv a ce pasnuMyaBaTt Mo MHOIo napameTpu, KOUTO He MoraT da
ObaaT KOHTPONMpaH/W OT MKOHOMUCTUTE. 3aToBa AM3aliHepUTE ce 0bpbLLAT KbM KOH-
TponMpaHyn NabopaTopHU EKCMEPUMEHTU 3a OLEHKa W CpaBHEHVE Ha (PYHKLMOHU-
paHeTo Ha MexaHu3muTe.

Kenrbn n Pot (Kagel and Roth, 2000) cpaBHABaT anroputMuTe, U3NOMN3BaHun
B EounHbypr n Kapaud, ¢ HectabunHus “cbyeTaBaly, No NpUopMTET” anroputbm OT
Hiokacbn.'’ B TeXHUS eKCepUMEHT MMa LieHTpanuaupaH MexaHW3bM 3a chyeTa-
BaHe Ha pa3nonoXxeHne Ha cybekTuTe, HO Te mMoraTt aa usbepar 1 cbyeTaBaHe Mo
AeLeHTpanManpaH Ha4uH 6e3 nomoluTa Ha MexaHuama. Korato ce npunara cbue-
TaBaHe Mo MPUOPUTET, EKCMEPUMEHTANHUAT nasap 3arnoyBa fa Ce pasHuBa U
MHOTO CbyeTaBaHus ce hopmupat M3BLH MexaHn3Ma. M3anon3saHeTo Ha MeXaHn3-
Ma C OTJIOXEHO NMpveMaHe He Boau Ao nogobHo pasHuwBaHe. ToBa gaBa ekcne-
pUMEHTanNHM gokasaTesicTBa B Nonsa Ha xunotesata Ha PoT, ye anroputbMbT Ha
cbyeTaBaHe cam no cebe cu 1 HeroBaTa CTabMIMTHOCT B YAaCTHOCT UMaT 3Ha4yMTeneH
NPUHOC 3a PYHKUMOHMPaAHETO Ha nasapa.

[Ba pernoHa — Kenmbpumk 1 JIoHOOH, Noka3eaT aHOManumn cnpsiMo xmnoTe-
3aTa Ha Pot. B Tax anroputmuTe 3a cbueTaBaHe peluaBaT fnvMHeeH npobnem Ha
nporpammpaHeTo, KaTo He AasaTt ctabuneH pesyntaT. Bbnpekun ToBa Te3un nasapu
He nokasBaT Mpu3HauM Ha pasHuBaHe W HecTabunHUTe MexaHuM3Mu ocTaBaT B
ynoTpeba (Bx. Tabn. 1). B ekcnepumeHTUTe narnexaga, 4e MexaHuaMmTe 3a fMHen-
HO nMporpamupaHe He paboTAT No-gobpe OT cbyeTaBaHETO MO MPUOPUTET, KOETO
npegnonara, 4Ye Hakou crneuundunyHm 3a Kenmbpuax n JIOHOOH ycrioBms Moxe aa
ca npepoTepatunu pasHusaHeto tam (Unver, 2005). Pot (1991a) Tebpau, ye
Te3u Nasapu BCbLUHOCT Ca TONKOBa Marku, 4e onpegerneH coumaneH HaTUCK MoXxe
4a NpefoTBpaTu pasHULLBAHETO.

B eouH amepukaHCkM nasap Ha nekapu (racTpoeHTeposnorunst) cTabunHuart
anropyTbM € WM30CTaBeH cneq LOK B MpejnaraHeTo U TbpCeHeTo Ha paboTHu

Y HecrabunnuTe anroputmMu Ha Bupmurram u LWedung nonseaT metod, nogobeH Ha anropuTbMa Ha
Hiokacwkn. Mpu cbyeTaBaHETO MO NPUOPUTET paHXMpaHeTO Ha kaHaupaTa M ToBa Ha paboTopatens
3aegHO onpedensT “npuoputeta’ Ha kaHAuaaTa OT rrnegHa Todka Ha pabotogatens. o To3n HaymH
Haii-CUITHOTO CbyeTaBaHe Mo MPUOPUTET € TakoBa, NpPWU KOeTO M ABETe CTPaHW ca Ce NOCTaBUu Ha
nbpBo MsicTo. OcBeH Ye ca HecTabunHu, NogobHM MeToau He ca CbBMECTUMU CbC CTUMYMUTE; peLle-
HMETO Ko Aa Obae NMOCTaBeH Ha MbPBO MSCTO € CIOXEH cTpaTernyeckn npobnem. MNogobeH npobnem
e pasrnefaH no-HaTaTbk BbB Bpb3ka C “BOCTbHCKMSI MexaHM3bM” (KoWTo cam rno cebe cu e BuA anro-
pVTbM 3a CbYeTaBaHe Mo NPUOPUTET).
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mecTa. JlabopaTtopHuTe ekcnepumeHTn Ha MakKunHu, Huagepne n Pot (McKinney,
Niederle and Roth, 2005) npegnonarat, 4e TO31 nNasap ce NpoBassi, OCHOBHO 3a-
woTo paboToaarenuTe ca 3Haenu 3a BbHLUHMSA LWOK, a paboTHUUMTe — He. LLoko-
Be, 32 KOUTO U BETE CTPaHW Ha nasapa 3HasaT, He Npean3BUKBaT CbLunTe npobne-
Mu. ToBa BoAM OO xunoTesaTa, Ye efuH anropuTbM Lie € HeycnelleH camo npu
MHoro cneuuduydHmn ycnosus. MNpes 2006 r. PoT u Hnpepne nomarat Ha AMepukaH-
ckaTa acoumaums Mo racTpoeHTEPOsorisa Aa BbBeAe OTHOBO anroOpuUTbM 3a Cbye-
TaBaHe C OTNOXeHo npuemaHe, a Hugepne, Mpoktbp 1 Pot (Niederle, Proctor and
Roth, 2008) onnceaTt MbpBUTE AOKa3aTeNICTBa 3a NOMIE3HOCTTa HA HOBOBbBEAEHUS
MEXaHU3bM.

[un3aiH Ha NnazapHU UHCTUTYLIUK

OnucaHuTe TEOPMM U EMNUPUYHN AOoKa3aTencTea AaBaT Bb3MOXHOCT Aa ce
pa3bepaT yHKUUUTE Ha NasapuTe, HeobxoaMMWTE YCNOBMS 3a ychewHaTa Um
paboTa 1 KaKBoO LLe ce Cryyn, ako Te3n ycrnoeus 6baaT HapyweHu. Cera we 6bae
pasrnefaHo kak Te3v uaen ca M3nonaBaHu 3a nogobpsiBaHe Ha pyHKLMOHMPAHETO
Ha nasapute. Pasbupa ce, NpuM WUCTUHCKUTE MNasapu CblLECTBYBaT WMOMOCUMHKpaA-
TUYHWU NpoGnemu, KOUTO NUMCBAT B TEOPETUYHUTE Moaenu. PeanHo cbliecTByBa-
LMTE UHCTUTYLMKU TpsibBa Aa ca CTPOrM CnNpsiMO areHTUTe, KOUTO MPaBsT rPeLlky,
He pas3bupaT npaBunaTa, MMaT pasnUYyHN MbPBUYHKU CXBallaHusa U T.H. Te Tpsibea
CblLIO Aa ca MOAXOASALIMN 3@ UCTOPUYECKUS U COoLManHNst KOHTEKCT 1, pa3bupa ce,
Aa 3a4ynTaT IpUAMYECKUTE U MOpariHMTE OrpaHU4YeHusi, Cnopes KouTo ce opra-
Hu3mpaT caenkute. MNpeaBna NCTOpUYECKUTE OrpaHUYeHnss U npeobnagasalumTe
coumanHn Hopmu, gpebHomMallabHMTe NOCTENEHHM MPOMEHN Ha CbLLECTBYBaLLUTE
MexaHu3Mu MoraTt Aa 6baaTt NpeanoYMTaHy Npes NbHOTO NPeyCTPONCTBO.

B Tasm yact ca onucaHun NpUNoXeHWst Ha TeopusiTa — MbpPBO, NasapbT Ha
nekapu B CALL; BTOpO, AM3aliHBbT Ha npouedypuTe 3a YYUNULLEH NPUEM; TPETO,
€[1H crny4val Ha e4HOCTPaHHO CbyeTaBaHe (pa3msiHaTa Ha 6bOpeun).

Mpeycmpolicmeo Ha na3apa Ha fekapu

KakTo Gelle nocodeHo, TpygoBeTe Ha PoT geMoHCTpMpaT 3allo no-crapaTta
JeleHTpanManpaHa cucteMa ce MnpoBarns, KakTo M 3awo HOBMAT anropuTeM (C
oTnoxeHo npuemade), npuet ot NRMP, paboTtn no-gobpe. PoT u lNepaHcbH (Roth
and Peranson, 1999) obade oTkpuBaT, Ye NpOMEHeHaTa CTPYKTypa Ha MeauuuH-
CKMSA Masap Ha Tpyga NPUYUHSABA HOBMW YCINOXHEHWs, KOUTO BOAAT A0 NPOMSsSHA Ha
anroputbma ot NRMP. [lo 60-Te roguHn Ha XX BeK BCce NMoBeve CEMENHUN ABONKU
3aBbpLUBAT 3a€4HO MeOMLIMHCKU YHUBEPCUTETU U YECTO Ce ONuTBaT Ja npeckoyat
anropuTbmMa, KaTo OMPEKTHO ce cBbp3BaT ¢ bGonHuuute. EgHa cemeriHa aBonka
MOXe Ja ce pasrnexna KaTto CIOXeH areHT, KOWTo ucka Ase paboTHM mecTa C
€[HO M CbLIO reorpacCko MeCTOMONOXEHNE, a NPeAnoYUTaHnss My Hapyluasat
JonyckaHeTo 3a 3amectumocT. PoT (1984a) nokassa, 4e B nasap, B KONTO HAKOU OT
areHTMTe ca CeMeNHN OBOVKU, € Bb3MOXHO BbOobLLEe Aa He CbLlecTByBa CTabUINHO

106



HobenoBa Harpaga 3a NocTwxeHUst B obnacTTa Ha MKOHOMUYeckuTe Hayku 3a 2012 r.

cbyeTaBaHe. [In3aiHbT Ha CbYeTaBaHe M TbProBe NPy HaANMYMETO Ha OOMbIHU-
TenHu cybekTn e BakHa TeMa B MoJepHaTa nutepaTtypa.

e Hyxda om npomsiHa — anzopumbmbm Pom-llepaHCbH

Mpe3 90-Te roguMHM e noctaBeHa Noj CbMHEHWE camaTta NEerMTUMHOCT Ha
anroputbma Ha NRMP. No-KOHKpeTHO, TBbpAK Ce, Ye anropuTbMbT, KOWTO MOoHa-
yano e 6un c npegnaraHe ot paboTogarens, JaBa NPeaMMCcTBO Ha GonHuunTe 3a
CMeTKa Ha CTyfeHTuTe.

lMepcoHanbT B MeEOUUMHCKUTE YHUBEPCUTETM, OTIOBOPEH 3a KOHCYNTU-
paHeTo Ha CTYAEeHTUTE OTHOCHO MOCTBLMNBAHETO MM Ha paboTa, 3anoyea ga goknag-
Ba, Ye MHOro cTyaeHTn He BapBeaT, 4e NRMP geincrtsa B TexeH MHTEpPEC, KaKTo 1 ve
obcbXxaaT Bb3MOXHOCTTA 3a pasnnyHoO Mo BuA cTpaternyecko nosegeHune (Roth
and Peranson, 1999, p. 749).

OcHoBHaTa Teopusi Ha ABYCTPAHHOTO CbYeTaBaHe Nokassa, Ye anropuTbm C
npegnaraHe oT paboTtogartens He € CbBMECTMM CbC CTUMYNUTE Ha KaHauaaTuTe,
T.e. Ye e TEOPETUYHO Bb3MOXHO TE€ [a W3BreKaT Mnosnsv oT MaHunynupaHeTo uinu
cnekynupaHeto ¢ Hero. ObpaTHo, BepcusiTa C NpeanaraHe oT KaHaugaTuTe € CbB-
MecTuma C TexHuTe cTumynu. [opagu KOMMIEeKCHOCTTa Ha nasapa Ha Tpyda Ha
nekapw, 3aefHO C YCMOBHOCTUTE, CBbp3aHM M C KaHOugatuTe, U C Nos3uuuuTe,
OCHOBHaTa Teopusi He Moxe fa ObAde nNpunoXeHa [UPEKTHO. M3uucnutenHu
ekcnepumeHTn obadve nokaseaT, Ye OT Hed MoraT da Cce M3BMnekaT Mones3Hn ngeuv
Aopv 1 B Tasu ycnoxHeHa cpega (Roth and Peranson, 1999). Kato usno narnexaa
€ Umano CWiHW aprymMeHTu 3a 3amsaHaTa Ha OEeWCTBalLMs anroputbM C TakbB C
npegnaraHe oT kKaHaugaTuTe.

Mpe3 1995 r. AneuH PoT e HaeT oT ynpasutenHusa cbBeT Ha NRPM, 3a ga
PbKOBOAM Cb3faBaHETO Ha HOB anroputbM. Llenta e ga ce BbBede MeXaHW3bM,
KOMTO A uma 3a pe3yntaT Bb3MOXHO Hal-61aronpusitHy 3a kaHamgaTuTe CcTabunHmn
CbYeTaBaHusl U CbLUEBPEMEHHO A OTroBapsi Ha crneunduyHUTE YCNoBUS Ha Meau-
umnHckma nasap (Roth and Peranson, 1999, p. 751). HoBuAT anropntsbM, Cb3aageH
oT Pot u lNepaHchH, e ¢ NnpegnaraHe OT KaHauaatute, MoguduumpaH Taka, Ye ga e
NPUroAeH 1 3a CEMENHN OBONKN — NOTEHUManHaTa HectabunHocT, nopogeHa OT Ha-
nMYMeTo Ha ABOVIKW, € aApecupaHa nocrnefoBaTenHo Ypes U3Mosf3BaHeTo Ha anro-
pyTbMa 3a BepwkHa HecTtabunHocT Ha Pot n Bange Bate (1990). KomnioTbpHuTe
cvMyrnaumv nokasearT, Yye anroputbmbT PoT-lepaHchH 6u 6un oHsKbae no-4oobp
3a kangugatute ot 103 Ha NRMP ¢ npegnaraHe ot pa6otogatens (Roth and
Peranson, 1999), kakTo M 4Ye Ha npakTuka 6m OMNo HEBB3MOXHO Aa ce W3BMeKaT
nonaun OT cTpaTernyecko MaHunynmpaHe Ha HoBus anroputbm (Roth, 2002).

Cnepn BbBeXgaHeTo Ha HOBMS anropuTbm npes 1997 r. ¢ Heroea nNomMoLy, ce
cbyeTtaBaT no Hag 20 000 nekapu Ha roguHa (Roth and Peranson, 1999; Roth,
2002). MopgobeH gusariH ce Bb3npvema v B TPYAOBUTE NMasapy Ha TOKY-LLO 3aBbp-
WM Kagpu v 3a gpyru npodecun (BX. Tabn. 2). EmMnmpuyHute gokasatencrea
CcBUOETENCTBar, Ye pesynratute ca ctabuiHu 4OpU 1 Npy HanMYMEeTO Ha CEMENHU
OBOWKN.
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Tabnuua 2

Masapu Ha Tpyda, Npyenu gusariHa Ha KNMpUHroea Kblia Ha PoT m MNepaHcoH
cnen 1998 r., n gaTa Ha 3ano4YBaHe Ha U3MNON3BaHETO Ha HAKaKbB BU[
LeHTpanuanpaHa KIMpuHroea KbLua*

. MocTaokTopckn ctomaTonornyHy cneyunanusauum 8 CALLL

OpanHa v nuueBo-yentocTHa xupyprus (1985)

Cneunanusaumm 3a obwonpaktukysam (1986)

Pa3wupeHo obyyeHne no oblia ctomatonorus (1986)

Mepnatpuyna ctomatonorus (1989)

OpTtopoHTonorus (1996)

Craxose no ncuxonorusa B CAL n Kanapa (1999)

Cneuwnanusaumm no Hesponcuxonorua B CAL n Kanaga (2001)
CraxoBe no octeonatusa B CAL, (npeaun 1995)

Cneunanusaumm no dhapmaueBTuyHa npaktuka B CAL (npeamn 1994)
Opuandeckn ctaxose B AnbepTa, KaHaga (1993)

MeauumHcku ctaxose B CALL (NPJIAP) (1952)

MeauumHcku ctaxoBe B KaHaga (CaRMS) (npegu 1970)

Ycnyru no cbyetaBaHe no cneyunanHoct (SMS/NRMP):
TpaHcnnaHTaumMoHHa kopeMHa xupyprus (2005)

[HeTcko-toHolecka ncuxuatpums (1995)

UpeBHa 1 pektanHa xmpyprus (1984)

KomMGuHmMpaHa mMyckyrnHo-ckeneTHa nporpama 3a cbyetaBaHe (CMMP)

= Xupyprus Ha pbkata (1990)

Mporpama 3a cbyeTaBaHe Mo MeAMUMHCKK crieumanHocTn (MSMP)

=  CobpaeuHo-cbaosm 6onectu (1986)
[acTpoeHTeponorus (1986-1999; pectaptupana npes 2006)
Xematonorus (2006)

Xematonorus / Oxkonorus (2006)
WHdekumosHm bonectun (1986-1990; pectapTupana npes 1994)
Onkonorus (2006)
Benoppo6Ha 1 cnewHa meguumHa (1986)
= PeBmaTtonorus (2005)
o MuHuMmManHo-vHBa3MBHa U CTOMaLLHO-YpeBHa xupyprus (2003)
o AxywepcTtBo / TMHekonorus

=  BwbanpoussoacteeHa eHgokpuHonorus (1991)

= [mHekonormyHa oHkonorus (1993)

. EmGpuroHanHa meaguuuHa (1994)

. 'MHekonornst n pekoHCTpykTnBHa Xnpyprusa (2001)
OuHa nnacTu4Ha U PeKOHCTPYKTUBHA xupyprus (1991)
MepnaTtpuyHa kapguonorus (1999)

MepmaTtpuyHa wokosa MeamumHa (2000)
MepmaTtpuyHa cnewHa nomouy (1994)
MepnatpuuHa xematonorus / oHkonorus (2001)
MeapnatpuuHa pesmaTonorus (2004)
MeanatpuynHa xvpyprus (1992)

CnopTHa meguumHa (1994)

Pagnonorus

=  WHTepBeHUuMoHHa paguonorus (2002)

=  Hepopagaunonorus (2001)

= [egmatpuyHa paguonorus (2003)

o XvpypruyHa nbpsa nomoty (2004)
pbaHa xmpyprus (1988)
o  Cobposa xupyprus (1988)

O OO0 0O

O O0O0O0oOo
"= = = = ==

O 00O O0OO0OO0OO0OO0Oo

e}

*Bw3npoussegeHa no Pot (Roth, 2008a, Table 1).
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YuunuuweH npuem

MHOro yyeHuum nocelwlaBaT €OMHCTBEHOTO y4unule B panoHa, KbOeTo
xmBeAT. [NoHsikora obave Te MmaT NoTeHUWaneH AOCTbM A0 ronsm 6pon yyebHu
3aBefeHus. pu cbyeTaBaHeTO Ha yvyeHuMUM U yuunuwa TpsibBa ga ce B3emart
npeasua nNpeanovymMTaHusaTa Ha ydYeHUUMTe U TEeXHUTE poAaUTENu, Kakto v Opyru
BaXHM (hakTopu (Hampumep cerperauusita). YMeECTHO Nu e yyinuiwata ga ce
pasrnexpgaT KaTo CTpaTernyecku areHTu ¢ npeanovmTaHusa 3a yyeHuumTte? Hskou
yyunuila Moxe ga npegrnoymtaTt yd4eHuumu ¢ BMCOKa NnocellaemMocT, Apyru - aa ce
WHTEpEeCcyBaT OCHOBHO OT OLEHKUTE, U T.H. AKO yuynnuuiarta, Kakto U KaHgugaTuTe,
ce pasrnexpgaT KaTo CTpaTerMyecku areHTu, Bb3HMKBa Npobriem Ha ABYCTpPaHHO
CbyeTaBaHe.

B TteopeTtuyHute mogenu Ha banuHckn n CboHmey, (Balinski and Sénmez,
1999) n Abaynkaguporny u CboHmeln, (2003) mectata B knacoBeTe ce pasmnpe-
[enAT cpef kaHauaatuTe, HO yyunuuiaTa He ce pasrnexaaT KaTo cTpaTerm4ecku
areHTW. Bbnpekn ToBa Maente OT Mofena 3a ABYCTPaHHO CbyeTaBaHe moraTt aa
6baaT usnonssaHu. Ha onpeaeneH kaHanaaT moxe Aa 6bae AafeHo NpeaMMCcTBO
B OnpefeneHo y4unuule (Hanpumep, ako XuBee Habnu3o, ako MMa OGpart unm
cecTpa B HEro unu ako nokassa AoObp pe3ynTaT Ha ObpXaBeH usnuT). B T0o3M
crny4anm 3a y4YunuveTo MOXe [a Ce Kaxe, Ye MMa NpegnovnmTaHus Crpsmo yYeHu-
uuTe OT rnegHa Touyka Ha ToBa, Ye Mo-npeanodYnTaHn ca Tesun C No-BUCOK NMpuopu-
TeT. ToraBa cTabunHOCTTa € CBbp3aHa C uaesTa, Ye ako y4eHuk 1 nma no-Bucok
NPUOPUTET OT YYEHUK 2 B yumnuile S, a yY4eHUuK 2 nocelltasa yumnuile S, y4eHuk 1
TpsibBa ga m3bepe yunnuuie, KOETO XxapecBa MOHe KOMKOTO S (a moxe 6u camoTo
Hero).

BaxHa pasnuka mexgy To3u 1 onucaHus ABYCTPaHEH MoAen e, Ye noapex-
AaHeTo No MpUOpPUTET Ha yyYeHUUMTe MoxXe Aa ce HGasvpa Ha 0OeKTUBHO MnpoBse-
pvMu KpuTepun. B TaknBa cnyyam npobnemMbT CbC CbBMECTUMOCTTA Ha CTUMYNuTe
He e 3adb/KMTENHO Aa ce MOosIBM OT rmefHa Todka Ha yuunuwarta. OcBeH ToBa
peabT Ha NpUOpUTETMTE HAMAT CbLIOTO OTHOLWIEHME KbM 6naroCbCTOSIHUETO,
KakTo npu obnyanHuTe Takuea. Te3n JoBoau nNpegnonaraT U3non3BaHeTo Ha anro-
PUTBM C OTIIOXKEHO NPUEMAHE U NPELNOXEHNE OT CTpaHa Ha kaHauaaTta, KOUTO He
CaMO € HanbiHO CbBMECTUM CbC CTUMYNUTE My, HO € U ONMTUMAarneH 3a Hero (T.e.
BCEKM KaHAWZAT ro npegnounTa npef BCSKO APYro CTabunHo chbueTaBae).'®
O6uecTBeHuTe rMMHasun B Hio Mopk 3anoysaT aa u3nonseat Bepcus Ha anropu-
TbMa C OTNOXeHo npuemaHe npes 2003 r., a cuctemarta Ha ObLLECTBEHUTE yUnnu-
wa B BocTbH - Apyra Bepcus npes 2005 r.*°

18 34 eKCnepuMeHTanHn gokasaTenictBa OTHOCHO MexaHu3muTe 3a u3bop Ha yuunuuwe Bx. Chen and
Sénmez (2006), Featherstone and Niederle (2011) n Pais and Pintér (2008).

! Mpobnemute, Npea KOMTO Ca M3NPaBEHN Na3apHWUTe An3aiiHepy Npy Te3un ABa nasapa, ca AocTa pas-
nmyHu. B Hio Mopk cuctemata 3a n36op Ha yumnniie paboTy npy HannumeTo Ha AByCTPaHeH nasap, B
KOWTO yuyunuiiata ca akTMBHU urpaun. B BocTbH Te ca macvBHM 1 NpuopuTeTUTe Ce ONpeaensaT LeH-
TpanuMampaHo.
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Mpeau 2003 r. kaHAnaaTUTe 3a obliecTBeHuTe yunnuwa B Hio Mopk e Tps6-
Bano Aa NOApeasT neTTe Han-npefnovMtaHn oT TAX M Tesn CnMcbuM ca uanpa-
LWaHn Ha yyunuuiata, KOMTO pellaBaT KoU ydeHuuu da npuemart, Aa OTXBbphsT
MNM ga BKMYaT B cMCbUM 3a mM34vakBaHe. [lpouechbT ce noBTaps B Olle ABa
eTana. Y4YeHuUuTe, KOUTO He ca MonagHanu B HUKOe yuyunuiie cnep Tpetus eTtarn,
ce pasnpefenst ype3 aagMMHMCTpaTMBHa npoueaypa. Tasw npouedypa Boau OO
3aApbCTBaHe, 3allloTO KaHAMAATMTE HAMAaT OOCTaTbYHO Bb3MOXHOCTU Aa U3pasdaT
npeanoYMTaHuaTa cu, a ydunuuiarta - ga oTnpassaTt odepTu. NMasapbT He ycnsaea
Aa ce U34YNCTM — Ype3 agMmumHucTpaTuBHaTa npouenypa okono 30 000 yyeHuum ce
oKasBaT B yuunuiie, KbM KOETO He ca uspasunm npeanodntadme (Abdulkadirooglu,
Pathak and Roth, 2005).

OcBeH TOBa MpPOLECHT HE € CbBMECTUM CbC CcTumynute. Mma no-ronsma
BEPOSATHOCT yuymnuuiaTta ga npuemar yYeHUum, KOuTo ca rm NnocTaBuin Ha NMbpBO
MSCTO B cBosiTa nogpenba. Taka, ako 3a fafeH YYeHMK WaHChT Aa Obae npueT B
HaW-NpegnoYnMTaHoOTO OT HEro y4unuile € Manbk, Har-gobpaTta My crtpaTternst om
Ouna ga 3anuwe no-peanucTuyeH n3dop kaTo Nbpeo xenaHue. MNpes 2003 r. PoT u
konerute my A. Abaynkaguporny m . A. lNatak nomaraT ga ce npeycrpou npote-
CbT Ha npueM. HoBaTta cuctema M3nonsea afaropuTbM C OTIIOXKEHO MpUEMaHe C
npeanoXxeHne oT kKaHauaaTa, MoanduumMpaH Taka, Ye ga oT4eTe HOPMUTE N HaBU-
umute B Hio Mopk. Tosn anropuTbM € CbBMECTVM ChC CTUMYMUTE Ha KaHauaatuTe,
T.€. 3a TsIX € ONTMMarHoO Aa BNUCBAaT AENCTBUTENHUTE CU NPEANOYUTaHMS, KaTto Mno
TakbB HauMH Ce enuMUHMpa 3agpbCTBaHeTo. [lpe3 mbpBaTa rogMHa C HoBaTta
cuctema ce Hanara camo okono 3000 ydeHuMum ga ce cbyeTasaT C yuyunuuia, 3a
KOWUTO He ca u3pasunu npegnoyntaHme — HamaneHve ¢ 90% cnpsMo npegxogHuTe
roauHuU.

Mpean 2005 r. cuctemaTta Ha obwecTBeHUTe yyunuuwia B boctbH (BPS)
N3rons3Bsa anropuTbM C KIMPUHIOBa Kblla, NO3HAT KaTo “BOCTbHCKM MexaHn3bM”.
To3n anropyTsbM HaKr-Hanpen ce onuMTBa [a CbyeTae KOMKOTO Ce MOXe MnoBeye
KaHOuOaTM ¢ NbpBUS UM M300p, Cred ToBa Cb4YeTaBa OCTaHanuTe C BTOPUSI UM
n3bop u T.H. (Abdulkadirooglu, Pathak, Roth and Sénmez, 2005). OueBnaHoO, ako
3a JajeH kaHauaaT € MHOro TPyAHO Oa Bre3e B HaW-NpeanoyYuTaHOTO CU Y4u-
nuiie, Npu To3n TN MexaHn3bM e no-gobpe kaTto MbpBU M300p Aa ce onpegenu
no-Marsko nonynsapHoO yunnuile. ToBa NOCTaBs kaHONOATUTE B HEMPUATHO cTpaTte-
rMYeCcKO MoNoXeHne — 3a 4a U3urpasaT cuctemMara no onTMMarneH Ha4yuH, Te Tpsbea
Aa 3HasAT B KOW yyunuiia npueMbT € peanuctnyeH 3a Tax. OHesu, KOUTo NpocTo
cboOLwaBaT UCTUHCKUTE CUM MNpeanoynuTaHnsi, MaT HEeODOCHOBAHO HMWCKM pesyn-
Tatn. [lopn ako HAKak cu BCeKN Hamepu Har-gobpaTa cTpaTerusi 3a oTroBop, BCSKO
paBHoBecue no Haw 6u 6uno goMuHMpaHo no MNMapeTo OT UCTUHCKOTO paBHOBECUKE
Ha MexaHu3Ma C OTMOXEHO MnpvemaHe c npegnoxeHuwe ot kaHauaata (Ergin and
Soénmez, 2006). Kbm PotT u konerute my A. Abgynkaguporny, . A. MNatak n T.
CboHMel e oTnpaBeHa Monba aa gagaT CbBET 3a Cb30aBaHETO HA HOB anropuUTbM
3a KnMpuHroBaTa kbua Ha BPS. Mpe3s 2005 r. ce BbBeXaAa anropuTbM C OTIIOKEHO
npuemMaHe c npeanoxeHune oT KaHaugata. Tbi KaTo TOM € CbBMECTUM CbC CTUMY-
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nvTe Ha kaHgugatuTe, oTnaga HeobxodMMoCTTa OT CTpaTerMyecko noBedeHue.
Hio Vopk 1 BocTbH ca nocneasaHu U OT ApyrM cucTemmn Ha yuunuwata 8 CALL,
KOMTO BbBexaaT NoAoGHM anroputMu - CKOPOLUEeH MpuMep e cucTtemarta Ha
ny6nnyHUTe yunnuwa B fleHebp.”

PasmsiHa Ha 6L6peuu

B HsKOM BaXkHM CMTyauum OT pearHus XXMBOT CTPaHWYHWUTE NnallaHusi ca
HEBB3MOXHM MO HOPUANYECKM UM MOpariHu NpuyYnHA. Hanpmumep B noBeveTo Obp-
XaBW e HEe3aKOHHO [a Ce pa3MeEHAT YOBELUKM opraHu (kato 6bbpeum) 3a napw.
OpraHute TpsibBa ga ObaaT pasnpederneHn cpeq HyXXgaewmuTe ce OT TpaHChaH-
Tauus Mo HAKakbB Ha4YuH. HAKon naumeHTn Moxe Aa pasnonarat ¢ AOHOP, XXenaely
Aa pgapu 6b0pek, Hanpumep Cbpyr, KOWTO € roTOB Aa Aapy 6bbpeka cu Ha XeHa
cn. ANpEeKTHOTO AOHOPCTBO MOHSKOra € HEBBb3MOXHO Nopaan MeSULMNHCKA Npuyn-
HW KaTO HECBBMECTMMOCT Ha KpbBHaTa rpyna. Bbnpeku ToBa, ako nauueHt A e
CKMOHEH (HO € HeCcbBMEeCTUM) AOHOpP C rpyna A’, a nauueHT B e CKMNoHeH (HOo
HecbBMeCTUM) AOHOP C rpyna B’, ToraBa, ako A e ceBMecTM ¢ B, a B—c A’ e
Bb3MOXHa pa3msHa — A’ gapsiBa Ha B, a B’ — Ha A. Makap 1 gocta psigko, Takmea
OBYCTpPaHHM pa3mMeHn Ha 6b0peun ca ussbpluBaHu npe3 90-Te roguHyn Ha MuHa-
nnsi BEK.

Pot, CboHmel 1 FOHBep (Roth, Sénmez and Unver, 2004) 3a6ensssar cxof-
cTBaTta mexgy pasMsHata Ha O6bbpeun M onMcaHus egHOCTpaHeH Mopen Ha
Wannn-Ckapdy, ocobeHo C BepcusiTa My, npeactaBeHa oT A6aynkaguporny wu
CboHmeln (Abdulkadirooglu and S6nmez, 1999). BaxHa pasnuka e, 4Ye [OKaTo
BCuYkM cTokn B mopena Wannm-Ckapd morat ga 6bgaTt pasnpegeneHn egHo-
BPEMEHHO, HSIKOM NMauWEeHTU, Yakally 3a TpaHcnnaHtaums Ha 6bbpek, Tpsbea fa
Ce MoCTaBAT B CMUCHK 3a U34akBaHe C HagexaaTta B 6baelle ga ce NosiBAT NOAXO-
OsLWn 3a Tax JJ,OHOpI/I.Zl Pot, CboHmev, 1 FOHBep (2004) npuraxgaT anroputbma Ha
Han-gobpust TbProBCKM LMKBI Taka, Ye Aa Aornycka Bb3MOXHOCTTa 3a HanuuneTo
Ha CNMCBbK 3a M3yakeBaHe. JlekapuTe onpefenaTt Hau-noaxogawmsa 6bOpek, T.e.
KOHKpeTHaTa Bb3MOXHOCT OT CMMCHKa 3a M34akBaHe, 3a BCEKU MauueHT. AKO uma

g pa3nuyHKM YacTu Ha cBeTa ce npunarat pasHoobpas3Hu BUAOBe npoLedypu Ha cbyeTaBaHe. Braun,
Dwenger, Kibler 1 Westkamp (2012) onucesaT gByeTanHaTta npouegypa, Kosto ce m3nonssa ot [ep-
MaHckaTa LeHTpanHa KIMpUHIroBa Kblia 3a pasnpefeneHne Ha KaHanaaTuTe 3a MeAMLUMHCKN U CXOL4HU
cneuunanHocTu. MbpBoHayanHo 20% OT BCMYKM MecTa B YHUBEPCUTETUTE ca 3anaseHu 3a kaHauaaTu
MHoOro fo6pu oueHku, a apyrn 20 — 3a Te3n, KOMTO Ca 3aBbPLUNMU cpeaHO obpa3oBaHue Ha-oTAaBHa.
Tesn mecTta ce pasnpenensaTt ¢ nomoLyta Ha bocTbHCkMA MexaHnsbM. BbB BTOpMSA eTan BCUYKM ocTa-
BalM MecTa ce pasnpefensaT NocpefAcTBOM anropuTbM C OTMOXEHO MpuemaHe C MpeasioXeHue ot
CcTpaHa Ha yHuBepcuTeTWTe. ABTOpWTE M3MNon3BaT nabopaTopHM eKCnepuMEeHTM 3a W3yyYaBaHe Ha
CTUMYNUTE 3a cTpaTermyecka MaHunynauus Ha Tas3u AByeTanHa npouegypa. 3a noseye nHgopmaums
OTHOCHO anropvTmu 3a cbyeTaBaHe B EBpona Bx. http://www.matching-in-practice.eu/.

Mpobnemute Ha pa3npefeneHneTo Ha 6b6peumn ca AocTa No-AMHAMUYHN OT NPUNOXEHUATa, pasrne-
AaHu B npeguwHnTe pasgenu. flokato cBobogHWTe paboTHM MecTa 1 MecTaTta B yyunuwiata morat ga
6baaT pasnpefensHu BeOHBX rOAMLLHO, TOBa OYEBWAHO HE € BBb3MOXHO MpW pasnpeferieHneTo Ha
6B6peun, kKOeTo nopaxaa UHTEpec KbM TEOPETUYHU U3CneABaHWs OTHOCHO MoAbupaHeTo Ha TOYHUS
momeHT Ha caenkute (Unver, 2010).
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umKbn, 6BLO6peUnTe ce pasMeHsIT B CbOTBETCTBUE C Hero. Hanpumep Tpu OBOWKK
nauuneHT-goHop — A, A’; B, B’n C, C’, moraT Aa opopMAT LMK, KOWTO Aa uma 3a
pe3yntaTt TpUcTpaHHa pa3msiHa (A nony4yaea 6vbpek oT B, B—oT1 C’,a C—oT A).
MpaBunaTa no3Bonsiat “Bepurn’, Npyu KOUTO Hanpumep A nonyyasa 6bOpek oT B’
JokaTo B e noctaBeH C BUCOK NPUOPUTET B CNUCHKA 3a U34akBaHe (a apyr nauneHT
nony4yaea 6v6peka ot A’). PoTt, CboHMmel, 1 FOHBep (2004) cb3gaBaT edpeKTUBHU 1
CbBMECTMMM CbC CTUMYNMTE NpaBura 3a u3bop BbB Bepurata.

[eycTtpaHHaTa pasmsaHa mexay A, A’ v B, B’ usuckea “4BoNHO CbBnageHune
Ha HyxauTe” — A’ TpsibBa ga uma ToBa, KOeTo ucka B, a B’ — ToBa, koeTo ucka A.
KnupuHroBa kblia ¢ 6a3a gaHHM Ha OBOWKWM MaUMEHT-OOHOpP, KOATO mpunara no-
CMNOXHN MHOFOCTpPaHHM pa3meHu, 61 Morna ga paswvpu nasapa, T7.€. Aa NOBULLIMK
Oposi Ha BBb3MOXHUTE TpaHcnnaHTauun. ToBa € 0COGEHO BaXXHO, akO MMa MHO-
KECTBO NaumeHTU, CbBMECTUMM caMO C Manbk 6pon aoHopu (Ashlagi and Roth,
2012). CnoxHuTe MHOrocTpaHHuM pa3meHun obaye MoXe [a He ca U3MbIAHMMM Mo
YUCTO NOrMCTUYHM NpuynHKU. PoT, CboHmel u tOHBep (2005b) mokassaTt Konko
edeKTUBHN pe3ynTatv ¢ OoOpu XapakTepUCTUKM MO OTHOLUEHME HA CTUMYNUTE
MoraTt ga 6baaT HamMepeHn Ype3 peasnHy HaYnHWM Ha U3YUCTIEHNE, MPU NOSIOXKEHNE
Yye ca Bb3MOXHM CaMO ABYCTpPaHHM pas3meHu. 3HauyvMMu nonsy moraTt ga ovaar
NOCTUrHaTK U NPU pa3mMeHu, BKITIOYBALLM TPU OBONKM NaumeHT-goHop (Saidman et
al., 2006, Roth, Sénmez, and Unver, 2007).

B yacT o1 pernoHanHuTe nporpamu 3a pasmsiHa Ha 6b0peum B CALL 3anouy-
BaT [a ce npwnaraT no-CnoxHu pasamenn. Cpeg paHHWUTE ONMTK B TOBaA OTHOLLEHMWE
€ nporpamarta 3a pasmsiHa Ha 6b6peun Ha HoBa AHrnusd, cb3gageHa ot Por,
CboHmel n KOHBep cbBMecTHO ¢ a-p ®Ppaxk OenmoHunko u g-p CriosaH CegmaH
(Roth, Sénmez, and Unver, 2005a). Hanocneabk MHTEPECHT Ce KOHLIEHTPUPA Bbp-
Xy ObMrM BEPUTK, BKITKOYBALLM “@anTPyUCTUYHN JOHOPWU”, KOUTO NPOSIBABAT XXenaHue
Aa napat 6bb6pek, 6e3 fa nvat npeasua KOHKpeTeH naumeHT. MNogobHu Bepurn ca
no-mManko 3acerHaTu OT JIOrMCTMYHM Npobremu, 3awoTo TpaHCnnaHTauumte He
TpsibBa ga ce n3BbpLuBaT egHoBpemeHHo (Roth et al., 2006).

WacnegBaHeTo Ha pasmsiHata Ha ObOpeun nogyvepTaBa eOuH BaXeH ene-
MEHT OT Au3aliHa Ha nasapHun MHCTUTYyunn. CneumndunyHnTe cdepmn Ha NPUNoXeHne
paskpvBaT HOBOBB3HUKBALLM MNpPOGNemMu, CBbP3aHU Hanpumep CbC CEeMEnHUTE
asoriku B NRMP, ¢ npuoputetnte npu m3bop Ha yuyunuiie vnm NOrUCTUYHUTE
npobnemMm n TE3M CbC CNUCbLMTE 3a M34YaKkBaHe Npu pasMmsHaTa Ha ObOpeuwm.
HoBuTte npobnemn HacbpyaBaT NPOBEXAAHETO Ha HOBU TEOPETUYHU M3creaBa-
HUS, KOETO OT CBOSA CTpaHa BOAW OO HOBM cdhepu Ha NpunoxeHue, u T.H. ANBUH
PoT nma cbLuecTBeHM NPUHOCK BbB BCUYKM YacTM Ha TO3M NOBTapsiLL, ce npoLiec.

Opyrv npuHocu
Jlodd Wannu

MpuHocuTe Ha Lannu BkMoYBaT MHOXECTBO MHOBATUBHM M3CNeABaHWS B
obnactra Ha AMHaMWYHUTE UrpU B HEKoornepaTuBHaTa Teopust Ha urpute. Teope-
MaTta 3a nepdektHua Hapog Ha Oymad u Wannu (1976) nokasea, 4ye BCeku
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AOMyCTUM BEKTOp Ha Bb3HarpaxgeHue (NpyM Hero BCeKM urpad nonydyasa Han-
Marnkms pasmep, KOWTO € B CbCTOsHWE Ja Cu rapaHTMpa cam) moxe ga 6bae
NnoJKpeneH KaTto cTpaTernyeckM paBHOBECHO Bb3HarpaxgaeHue 3a nosTopsiema
urpa, BKIoYBalLa Tbpnenveu nrpadn. Teopusta Ha NoBTopsiemuTe urpu e 0606-
weHa ot Wannu (1953b), konTo BbBEXAA MOeATa 3a cToxacTuyHaTta urpa - npu
Hesl encTBuATa, U3bpaHu B onpedeneH nepvog, Morat Aa NpPOMEHAT npaBunara
Ha urpaTa 3a B Obaewle. ToBa nocTaBs HayanoTo Ha pasBUTMETO HA MHOXECTBO
nacnensaHus (Hanpumep Mertens and Neyman, 1981). Wannu (1964) gokassa, ye
onpeaerneH Tvn guHaMmvka Ha yyeHeTo 6u Morbn Aa He BOAM 4O paBHOBECHA TOYKa
— pesynTaT, KONTO CTMMyNnMpa pas3BUTUETO Ha nuTepaTtypaTa B obnactra Ha yde-
HeTo B urpute. Wannm un LWy6uk (Shapley and Shubik, 1977) ocvbliecTBaBar
MaLLabHo nscneaBaHe Ha cTpaTernyecknTe nasapHu Urpw.

Jlong Wannu e Har-3HaunMmMuAT nscnegosaten B obnacrtra Ha koonepaTume-
HaTa Teopus Ha urpute. WWannm n LWybuk (1969) 3agaBaT xapakTepuUCTUKMTE Ha
nasapHuTe Urpyu C Npexsbpnuma nonesHocT U AokKaseaT, Ye Te umaT 3anbliHEHU
agpa. Wannm (1953a) BbBexaa n onpeaenst npubnuaMTenHo OCHOBHAaTa KOHLenN-
Uus 3a e4HO3HAYHO PEeLUEHNE MpU KOOMepaTMBHUTE UTPU C MPEXBbpMMA nones-
HOCT, Hape4yeHO OHec CToMHOCT Ha LWannu, n gokassa, Ye B KOHBEKCHUTE UMPU TS
3aema LeHTparnHo MAacTo B sapoTo (Shapley, 1971). Xapwanu (Harsanyi, 1963) u
Wannmn (1969) paswwupsiBaT NpUNOXUMOCTTA Ha Ta3n CTOMHOCT 3a urpu 6es
NpexBbprvMMa nofesHocT.

CronHocTTa Ha LWannu urpae BaxkHa ponst B pa3sBMTUETO Ha koonepaTuBHaTa
TEOpUs Ha UrpuTe 1 MMa MHOIo NPUMNOXeHWs. Bbnpekn Ye MbpBOHaYanHo e BbBede-
Ha KaTo NpeaBWXdaHe 3a ToBa KakBO MOXe Aa Monyyu eaviH urpad oT gageHa urpa,
YeCcTO W Ce JaBa HOpMaTMBHa WHTepnpeTauus kaTo crnpaBeanve pesynTtaTt, Hanpu-
Mep, Korato pasxoguTe ca pasnpegeneHn Ypes onpeaeneHa agMUHUCTpaTMBHa Mpo-
ueaypa (Young, 1994). Knurata Ha OymaH v Wannu (Aumann and Shapley, 1974)
CbAbpXa paslMpPEeHNss Ha OCHOBHUTE OBOCHOBKW, MHTEpPNpeTaumMm U U34UCreHust
OTHOCHO CTOMHOCTTa Ha Wannu B urpun c 6e3kpaeH bpon urpadn. Tasu paspaboTka
MMa MHOXECTBO MPUNOXEHNs NpY NpobnemMnTe ¢ pasnpeaeneHneTo Ha pasxoanTe
(Bx. Hanpumep Billera, Heath and Raanan, 1978). Ta cbabpXa CbLL0 eaHa Bepcus
Ha xunoTesaTta Ha EQXybpT - B HAKOW rofieMu nasapu u ctorMHocTTa Ha Wannu, n
A0pOTO CbBMagaT C KOHKYPEHTHOTO paBHOBECHO pasnpegenexHve. CToMHOCTTa Ha
LWannu 3a koonepaTtuBHM NOMUTUYECKN UIPU € MO3HAaTa KaTo MHAEKC Ha BnacTTa Ha
Wannu-Wy6buk (Shapley and Shubik, 1954) n ce nsnonssa Hanpumep, 3a ga ce
OLUEeHsiBa NpoMsiHaTa Ha NpaBOMOLUMSATA, NOPOAEHN OT M3MeHeHus B usbupaten-
HaTa cuctema (BX. Hosli, 1993).

AnsuH Pom

B kHurata Ha Pot n Cotomanop (Roth and Sotomayor, 1990) e onucaHo
CbCTOSIHMETO Ha TeopusiTa Ha [ABYCTPAHHOTO CbuYeTaBaHe Npeau Tpu geceture-
TUS, KaTO ca BKIIIOYEHU Pe3ynTaTuTe, MONyYeHW MPU CaMOCTOSITENHUTE U KOMek-
TUBHUTE wm3cneaBaHus Ha PoT. Cpen Opyrute TEOPEeTUYHU MpuHOcKM Ha PoT e
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OnpeaensiHeTo Ha CTOMHOCTTa Ha LLlannu kaTo HeyTpanHa no oTHOLLUEeHWE Ha pucka
PYHKUMSA Ha MonesHocTTa, AeduHupaHa B obnacTtra Ha KoonepaTtuBHUTE UIPU C
NpexBbpriMMa nosresHocT.

Pot (1991b) onucea kak nabopaTopHWTE eKCcnepuMeHTU U HabnogeHusTa
Ha TepeH mMoraT Ja B3auMoAencTBaT C Teopusita Ha UrpuTe, C KOeTo AonpuHacs 3a
TOBa MKOHOMMKaTa Aa Mony4u npakTU4ecko npunoxeHune. Ypes cobecTBeHUTe cu
nabopaTopHU eKCcnepuMeHTU TOW 3HAYMTENHO nogrnomara Tasu uacregoBarericka
nporpama. B cepusi oT ekcnepumeHTn POT 1 cbaBTopuUTe My TecTBaT npeasuxaa-
HUSATa Ha koornepaTtuMBHaTa Teopusi Ha cgenkuTe (Roth and Malouf, 1979; Roth,
Malouf and Murnighan, 1981; Roth and Murnighan, 1982; Murnighan, Roth and
Schoumaker, 1988). [lokasaHo e, 4ye mModenuTe Ha KOOMepaTUBHW CAENKM npea-
BWXXAAT TOYHO KONMMYECTBEHMTE eDEKTUN HA MPOMEHMUTE B OTHOLLEHMETO KbM pUcKa.
Tes3n TecToBe ce npoBexaaTt ¢ noMowTa Ha npucnocobneHneTo Ha PoT n Manydg
(Roth, Malouf, 1979), koeTo KOHTponupa OTHOLUEHVWETO KbM pucka Ha AdafeH
cybeKkT Ype3 M3MNon3BaHeTO Ha NoTapunHKM GuneTn kato Harpaga. Ypes npomsiHa
Ha uHdopMauuaTa, NpeaocTaBeHa Ha onpeaeneH cybekT 3a neyandbute Ha Opyru
cybekTn, ekcnepuMeHTUTE MoKasBaT 3HA4YMMOCTTa Ha edekTuTe Ha PoKycHaTa
TOYKa U Ha onaceHusTa OTHOCHO YecTHocTTa. Cepusi OT ekcnepumeHTn Ha OKC n
Pot (Ochs and Roth, 1989) TecTBa npeaBwkaaHnsiTa Ha KoonepaTtuBHUTE MOLENN
©e3 goroBapsHe. Te ca nocrnegBaHu OT 3HAYUMOTO MEXAYKYNTYpHO M3CrnefBaHe
Ha PoT, MNMpaHuckap, OkyHo-®dymkumBapa n 3amup (Roth, Prasnikar, Okuno-Fujiwara
and Zamir, 1991), pasrnexgallo NoOBeAEHNETO NMPU SOroBapsHE B YETMPU pasnny-
HWU ObpXKaBMy.

JlaGopaTopHUTEe eKkcnepMMEHTU YecTo rfokassaT, yYe cybekTUTe MPOMEHST
NnoBeAEHMETO CU C TeyeHne Ha BpemeTo. Pot n Epes (Roth and Erev, 1995) cb3aa-
BaT MOZAEN Ha 3aTBbpKAaBaLLo 0b6yyeHue, Npu KOWTO UrpavnmTe MMaT CKIOHHOCTTA
Aa noBtapaT u3bop, Aasawy, Aobpu pesyntatu. To3m Moaen ce okasBa CbBMECTUM
C pearnHoTo noBefdeHWe B peauua ekcrnepyMmeHTanHu urpn. Cnodum mn Pot (Slonim
and Roth, 1998) usnonssaT nogobeH mogen, 3a ga obOACHAT NoBedeHMETO B
npocta HekoonepaTuBHa urpa Ha gorosapsiHe, a EpeB u Pot (Erev and Roth,
1998) nokasBat, Ye MOLENBT Ha 3aTBbpXAaBallo O00y4YeHVe MOXe Aa npeasuauv
noBedeHVeTo npeaBapuTeNiHO (a He NMPOCTO Aa ro o6sicHWM BrnocreacTene). Tasu
nopeguua oT uscneaBaHns AokKasBa, Ye obsicHWTernHaTa M MporHocTMYHaTa cuna
Ha TeopusiTa Ha uUrpuTe Moxe Aa ObAe yBenudeHa, ako ce B3emaT npeasug
peanucTUyHM No3HaBaTeNHWN OrPaHUYEHNS.

3aknroyeHue

Jlong Wannu e nMoHep B pa3BUTMETO Ha KoonepaTMBHaTa TEOpPUS Ha uUrpu-
Te. TpygoBeTe My He caMo 3aTBbpXKaaBaT TeopeTuyHaTa  OCHOBA, HO 1 NOoBULLIA-
BaT HeWHaTa MONIe3HOCT NpW NpunoXxHa paboTa U cb3gaBaHe Ha MOSUTUKMU.
B3aepgHo c 0. lenn, X. Ckapd u M. LLyGuk Ton cb3gaBa TeopusiTa 3a Cb4eTaBaHETO
B pamMkuTe Ha nasapa. [pu paspabotBaHeTo n enn n Wannn (1962) mnapasasat
Hagexaara, Ye HSIKOW OeH TS e HaMepu NpakTUYecko nNpurnoxeHune. Tasu Hagex-
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Aa e ornpaegaHa OT MHOXeCTBOTO nocrieaBanu uscrnefBaHnsa B obnactra Ha au-
3aliHa Ha nasapHW UHCTUTYLMN.

TpypoBeTe Ha AneBuH PoT 3acuneaT pa3bupaHeTo 3a ToBa kak paboTart
nasapurte. Manonsgamkn emMnupuyHK, eKCrnepuMeEHTanHu U TEeopeTUYHU MEeToawu,
PoT n cbaBTOpUTE MY, BKI. A. Abaynkaampoorny, . A. MNMaTak, T. CboHmey n M. Y.
KOHBep, m3cnegBaTt UHCTUTYLMUTE, KOUTO NogobpsiBaT paboTaTa Ha nasapa, KaTo
Mo TO3WM Ha4MH NOKas3BaT HyxgaTa OT CTabWUHOCT U CbBMECTUMOCT CbC CTUMYNNU-
Te. ToBa OMPEKTHO BOAM OO YCMELHOTO MPEYCTPOMCTBO Ha peguua 3Hauvnmu
pearnHo CbLLEeCTBYBaLLW Nasapu.

LHonwnHumernHa Jiumepamypa

lMpocTo BbBegeHWe B KoomnepaTMBHaTa TeOpUs Ha uUrpute mMoxe ga bvae
HamepeHo B uacrneasaHeTo Ha MyneH (Moulin, 1995), a LWy6wuk (1984) npegnara
no-3agbnboyeH aHanus Ha npobnema. NMpoyysaHeTo Ha CepaHo (Serrano, 2009)
pasrnexna OCHOBHO €4pOTO WM CTOWMHOCTTa Ha LWannn, a TtoBa Ha Mawnep
(Maschler, 1992) — anTepHaTUBHM MOEN 3a peLUeHUst NpU KoonepaTUBHUTE UrpuU.
3a BbBedeHne B TeopusiTa Ha cbyeTaBaHeTo BX. PoT u Cotomarop (1990) mnu
opurnHanHarta crtatua Ha levn v Wannm (1962). OTHOCHO obwuTe BBNPOCKU Ha
AV3anHa Ha nasapHu MHCTUTYyuum BX. PoT (2002 1 2008b). PoTt (2008b) pasrnex-
4a nctopusTta, Teopusita U NPaKTUYECKNTE acnekTu Ha anropuTMUTE C OTIIOXEHO
npuemaHe. CboHMel 1 KOHBep (2011) npaBAT geTalniHO TEXHUYECKO NMpoyyBaHe
Ha YCTPOWCTBOTO Ha CbyeTaBaHMTE Na3apw. 3a Han-HOBUTE acnekTu Ha pasBuTue-
TO Ha NasapHus au3ainH BX. 6riora Ha AneuH PoT - http://marketdesigner.blogspot.com/.

U3nonseaHa numepamypa:

Abdulkadiroglu, A. and T. Sénmez. 1999. House allocation with existing tenants.
Journal of Economic Theory 88: 233.260

Abdulkadiroglu, A. and T. Sénmez. 2003. School choice: A mechanism design
approach. American Economic Review 93: 729.47.

Abdulkadiroglu, A., P.A. Pathak and A.E. Roth. 2005. The New York City high school
match. American Economic Review 95: 364.67.

Abdulkadirooglu, A., P.A. Pathak, A.E. Roth and T. S6nmez. 2005. TheBoston public
school match. American Economic Review 95: 368.71.

Ashlagi, I. and A.E. Roth. 2012. New challenges in multi-hospital kidney exchange.
American Economic Review 102: 354-359.

Aumann, R.J. and L.S. Shapley. 1974. Values of Non-atomic Games. Princeton:
Princeton University Press.

Aumann, R.J. and L.S. Shapley. 1976. Long term competition - a game theoretic
analysis. Mimeo.

Balinski, M. and T. Sénmez. 1999. A tale of two mechanisms: student placement.
Journal of Economic Theory 84: 73-94.

Berl, J.E., R.D. McKelvey, P.C. Ordeshook and M.D. Winer. 1976. An experimental
test of the core in a simple n-person cooperative non side-payment game. Journal of Con.ict
Resolution 20: 453-479.

115


http://marketdesigner.blogspot.com/

MkoHoMunyecka mucbn ® 6/2012 ® Economic Thought

Billera, L. 1970. Some theorems on the core of an n-person game without side-
payments. SIAM Journal on Applied Mathematics 18: 567-579.

Billera, L., D. Heath and J. Raanan. 1978. Internal telephone billingrates - A novel
application of non-atomic game theory. Operations Re-search 26: 956-965.

Bondareva, O. N. 1963. Some applications of linear programming to the theory of
cooperative games. Problemy Kibernetiki 10: 119.39 [inRussian]. English translation in
Selected Russian Papers in Game Theory 1959.1965. Princeton: Princeton University
Press, 1968.

Braun, S., N. Dwenger, D. Kiibler and A.Westkamp. 2012. Implementing quotas in
university admissions: An experimental analysis. Working paper, Max Planck Institute for
Tax Law and Public Finance, Munich.

Bulow, J. and J. Levin. 2006. Matching and price competition. American Economic
Review 96: 652-668.

Chen, Y. and T. Sénmez. 2006. School choice: An experimental study. Journal of
Economic Theory 127: 2002-2031.

Crawford V.P. 2008. The .exible-salary match: A proposal to increasethe salary
flexibility of the National Resident Matching Program. Journal of Economic Behavior and
Organization 66: 149.160.

Crawford V.P. and E.M. Knoer. 1981. Jobmatching with heterogeneous firms and
workers. Econometrica 49: 437-450.

Debreu, G. and H. Scarf. 1963. A limit theorem on the core of an economy.
International Economic Review 4: 234.246.

Demange, G., D. Gale and M. Sotomayor. 1986. Multiitem auctions. Journal of
Political Economy 94: 863-872.

Dubins, L.E. and D.A. Freedman. 1981. Machiavelli and the Gale-Shapley algorithm.
American Mathematical Monthly 88: 485-494.

Edelman, B., M. Ostrovsky and M. Schwarz. 2007. Internet advertising and the
generalized second-price auction: Selling billions of dollars worth of keywords. American
Economic Review 97: 242.259.

Edgeworth, F. Y. 1881. Mathematical Psychics. London: C. KeganPaul & Co.

Erev, I. and A.E. Roth. 1998. Predicting how people play games: Reinforcement
learning in experimental games with unique, mixed strategy equilibria. American Economic
Review 88: 848-881.

Ergin, H. and T. Sénmez. 2006. Games of school choice under the Boston
mechanism. Journal of Public Economics 90: 215-237.

Featherstone, C. and M. Niederle. 2011. School choice mechanisms under
incomplete information: An experimental investigation. WorkingPaper, Harvard Business
School, Cambridge, MA.

Gale, D. and L.S. Shapley. 1962. College admissions and the stability of marriage.
American Mathematical Monthly 69: 9.15.

Gérdenfors, P. 1975. Match making: assignments based on bilateral preferences.
Behavioral Science 20: 166.173.

Gillies, D.B. 1953a. Location of solutions. In Report of an Informal Conference on the
Theory of n-Person Games held at Princeton University March 20-21, 1953: 11.12. Mimeo,
Department of Mathematics, Princeton University.

Gillies, D.B. 1953b. Some Theorems on n-Person Games. Ph. D. Thesis, Department
of Mathematics, Princeton University (June 1953).

116



HobenoBa Harpaga 3a NocTwxeHUst B obnacTTa Ha MKOHOMUYeckuTe Hayku 3a 2012 r.

Gillies, D.B. 1959. Solutions to general non-zero sum games. In Contributions to the
Theory of Games IV. Edited by AW. Tucker and R.D.Luce. Princeton, N.J.: Princeton
University Press.

Harsanyi, J.C. 1963. A simplified bargaining model for the n-person cooperative
game. International Economic Review 4: 194.220.

Hatfield, J. and P. Milgrom. 2005. Matching with contracts. American Economic
Review 95: 913.35.

Hosli, M. 1993. Admission of European Free Trade Association states to the
European Community: effects on voting power in the European Community Council of
Ministers. International Organization 47: 629-643.

Huang, C.Y. and T. Sjéstrém. 2003. Consistent solutions for cooperative games with
externalities. Games and Economic Behavior 43:196-213.

Immorlica, N. and M. Mahdian. 2005. Marriage, honesty, and stability. In Proceedings
of the Sixteenth Annual ACM-SIAM Symposium on Discrete Algorithms: 53-62. Philadelphia:
Society for Industrial and Applied Mathematics.

Kagel, J.H. and A.E. Roth. 2000. The dynamics of reorganization in matching
markets: A laboratory experiment motivated by a natural experiment. Quarterly Journal of
Economics 115: 201.35.

Kelso, A.S. and V.P. Crawford. 1982. Job matching, coalition formation, and gross
substitutes. Econometrica 50: 1483.504.

Knuth, D. 1976. Mariages Stables. Montréal: Les Presses del.Université de Montréal.

Kéczy, L. 2007. A recursive core for partition function form games. Theory and
Decision 63: 41-51.

Kojima, F. and P.A. Pathak. 2009. Incentives and stability in large two-sided
matching markets. American Economic Review 99: 608.27.

Ma, J. 1994. Strategy-proofness and the strict core in a market within divisibilities.
International Journal of Game Theory 23: 75-83.

Ma, J. 1995. Stable matchings and rematching-proof equilibria in a two-sided
matching market. Journal of Economic Theory 66: 352.369.

Maschler, M. 1992. The bargaining set, kernel, and nucleolus. In Handbook of Game
Theory with Economic Applications, Vol. 1. Edited by R. J. Aumann and S. Hart. Elsevier
Science.

McKinney, C.N., M. Niederle and A.E. Roth. 2005. The collapse of a medical labor
clearinghouse (and why such failures are rare). American Economic Review 95: 878-889.

Mertens, J. F. and A. Neyman. 1981. Stochastic games. International Journal of
Game Theory 10: 53-66.

Moulin, H. 1995. Cooperative Microeconomics. Princeton University Press.

Murnighan, J.K., A.E. Roth and F. Schoumaker. 1988. Risk aversion in bargaining:
An experimental study. Journal of Risk and Uncertainty1: 101-124.

Niederle, M., D. Proctor and A.E. Roth. 2008. The gastroenterology fellowship match:
The first two years. Gastroenterology 135: 344-346.

Niederle, M., A.E. Roth and T. Sénmez. 2008. Matching and Market Design. In New
Palgrave Dictionary of Economics, second edi-tion. Edited by S. N. Durlauf and L. E. Blume.
Basingstoke: Palgrave Macmillan.

Ochs, J. and A.E. Roth. 1989. An experimental study of sequential bargaining.
American Economic Review 79: 355-384.

Pais, J. and A. Pintér. 2008. School choice and information: An experimental study
on matching mechanisms. Games and Economic Behavior 64: 303.328.

117



MkoHoMunyecka mucbn ® 6/2012 ® Economic Thought

Roth, A.E. 1977. The Shapley value as a von Neumann- Morgenstern utility.
Econometrica 45: 657-664.

Roth, A.E. 1982a. The economics of matching: Stability and incentives. Mathematics
of Operations Research 7: 617-628.

Roth, A.E. 1982b. Incentive compatibility in a market with indivisibilities. Economics
Letters 9: 127-132.

Roth, A.E. 1984a. The evolution of the labor market for medical interns and
residents: A case study in game theory. Journal of Political Economy 92: 991.1016.

Roth, A.E. 1984b. Misrepresentation and stability in the marriage problem. Journal of
Economic Theory 34: 383.387.

Roth, A.E. 1984c. Stability and polarization of interests in job matching.
Econometrica 52: 47-57.

Roth, A.E. 1985a. The college admissions problem is not equivalent to the marriage
problem. Journal of Economic Theory 36: 277.288

Roth, A.E. 1985b. Con.ict and coincidence of interest in job matching: Some new
results and open questions. Mathematics of Operations Research 10: 379-389

Roth, A.E. 1989. Two-sided matching with incomplete information about others
preferences. Games and Economic Behavior 1: 191.209.

Roth, A.E. 1990. New physicians: A natural experiment in market organization.
Science 250: 1524.28.

Roth, A.E. 1991a. A natural experiment in the organization of entry level labor
markets: Regional markets for new physicians and surgeonsin the U.K. American Economic
Review 81: 415.40.

Roth, A.E. 1991b. Game theory as a part of empirical economics. Economic Journal
101: 107-114

Roth, A.E. 2002. The economist as engineer: Game theory, experimental economics
and computation as tools of design economics. Econometrica 70: 1341.78.

Roth, A.E. 2007. Repugnance as a constraint on markets. Journal of Economic
Perspectives 21: 37-58.

Roth, A.E. 2008a. Deferred acceptance algorithms: History, theory, practice, and
open questions. International Journal of Game Theory 36: 537.569.

Roth, A.E. 2008b. What have we learned from market design? Economic Journal
118: 285.310.

Roth, A.E. and I. Erev. 1995. Learning in extensive-form games: Experimental data and
simple dynamic models in the intermediate term.Games and Economic Behavior 8: 164-212.

Roth, A.E. and M. Malouf. 1979. Game-theoretic models and the role of information
in bargaining. Psychological Review 86: 574-594

Roth, A.E. and J.K. Murnighan. 1982. The role of information in bargaining: An
experimental study. Econometrica 50: 1123-1142.

Roth, A.E. and E. Peranson. 1999. The redesign of the matching market for
American physicians: Some engineering aspects of economic design. American Economic
Review 89: 748.79.

Roth, A.E. and A. Postlewaite. 1977. Weak versus strong dominationin a market with
indivisible goods. Journal of Mathematical Economics4: 131-137.

Roth, A.E. and U. Rothblum. 1999. Truncation strategies in matching markets: In
search of advice for participants. Econometrica 67: 21-43.

118



HobenoBa Harpaga 3a NocTwxeHUst B obnacTTa Ha MKOHOMUYeckuTe Hayku 3a 2012 r.

Roth, A.E. and M. Sotomayor. 1990. Two-sided Matching: A Studyin Game-theoretic
Modeling and Analysis. Econometric Society Mono-graph Series, Cambridge: Cambridge
University Press.

Roth, A.E. and J.H. Vande Vate. 1990. Random paths to stability intwo-sided
matching. Econometrica 58: 1475-1480.

Roth, A.E. and X. Xing. 1994. Jumping the gun: Imperfections andinstitutions related
to the timing of market transactions. American Economic Review 84: 992-1044.

Roth, A.E. and X. Xing. 1997. Turnaround time and bottlenecks inmarket clearing:
Decentralized matching in the market for clinical psy-chologists. Journal of Political
Economy 105: 284.329.

Roth, A.E., M. Malouf and J.K. Murnighan. 1981. Sociological versus strategic factors
in bargaining. Journal of Economic Behavior andOrganization 2: 153-177.

Roth, A.E., T. S6nmez and M.U. Unver. 2004. Kidney exchange. Quarterly Journal of
Economics 119: 457.88.

Roth, A.E., T. Sénmez and M.U. Unver. 2005a. A kidney exchange clearinghouse in
New England. American Economic Review 95: 376.80.

Roth, A.E., T. Sénmez and M.U. Unver. 2005b. Pairwise kidney ex-change. Journal
of Economic Theory 125: 151.88.

Roth, A.E., T. Sénmez and M.U. Unver. 2007. E¢ cient kidney exchange:
Coincidence of wants in markets with compatibility-based pref-erences. American Economic
Review 97: 828.51.

Roth, A.E., V. Prasnikar, M. Okuno-Fujiwara and S. Zamir. 1991. Bargaining and
market behavior in Jerusalem, Ljubljana, Pittsburgh,and Tokyo: an experimental study.
American Economic Review 81:1068-1095.

Roth, A.E., T. Sénmez, M.U. Unver, F.L. Delmonico and S.L. Saidman. 2006.
Utilizing list exchange and undirected Good Samaritan do-nation through “chain” paired
kidney donations. American Journal of Transplantation 6: 2694.705.

Saidman, S.L., A.E. Roth, T. Sénmez, M.U. Unver, and F.L. Delmonico. 2006.
Increasing the opportunity of live kidney donation bymatching for two and three way
exchanges. Transplantation 81: 773.82.

Scarf, H. 1967. The core of an n-person game. Econometrica 35: 50-69.

Serrano, R. 2009. Cooperative games: core and Shapley value. In En-cyclopedia of
Complexity and Systems Science. Edited by R. Meyers.New York: Springer.

Shapley, L.S. 1953a. A value for n-person games. In Contributions tothe Theory of
Games, Vol. 2. Edited by H.W. Kuhn and A.W. Tucker.Princeton, NJ: Princeton University
Press.

Shapley, L.S. 1953b. Stochastic games. Proceedings of the NationalAcademy of
Sciences of the USA 39: 1095.1100.

Shapley, L.S. 1953c. Open questions. In Report of an Informal Confer-ence on the
Theory of n-Person Games held at Princeton UniversityMarch 20-21, 1953: 15. Mimeo,
Department of Mathematics, Prince-ton University.

Shapley, L.S. 1955. Markets as cooperative games. Rand CorporationMemorandum
P-629, Santa Monica, CA.

Shapley, L.S. 1964. Some topics in two-person games. In Advances inGame Theory.
Edited by M. Dresher, L. S. Shapley, and A. W. Tucker.Princeton, NJ: Princeton University
Press.

Shapley, L.S. 1967. On balanced sets and cores. Navel Research Logis-tics
Quarterly 9: 45.8.

119



MkoHoMunyecka mucbn ® 6/2012 ® Economic Thought

Shapley, L.S. 1969. Utility comparison and the theory of games. InLa décision:
Agrégation et dynamique des ordres de préférence. Paris:Editions du CNRS.

Shapley, L.S. 1971. Cores of convex games. International Journal ofGame Theory 1:
11-26.

Shapley, L.S. and H. Scarf. 1974. On cores and indivisibility. Journalof Mathematical
Economics 1: 23.37.

Shapley, L.S. and M. Shubik. 1954. A method of evaluating the dis-tribution of power
in a committee system. American Political ScienceReview 48: 787-792

Shapley, L.S. and M. Shubik. 1969. On market games. Journal of Eco-nomic Theory
1:9.25.

Shapley, L.S. and M. Shubik. 1971. The assignment game I: The core.International
Journal of Game Theory 1: 111.30.

Shapley, L.S. and M. Shubik. 1977. Trade using one commodity as ameans of
payment. Journal of Political Economy 85: 937-968.

Shubik, M. 1959. Edgeworth market games. In Contributions to theTheory of Games
IV. Edited by R.D. Luce and A.W. Tucker. Princeton,N.J.: Princeton University Press.

Shubik, M. 1984. Game Theory in the Social Sciences. MIT Press.

Slonim, R. and A.E. Roth. 1998. Learning in high stakes ultimatumgames: an
experiment in the Slovak Republic. Econometrica 66: 569-596.

Sénmez, T. and M.U. Unver. 2011. Matching, allocation, and exchangeof discrete
resources. In Handbook of Social Economics. Edited by J.Benhabib, A. Bisin, and M.
Jackson. The Netherlands: North-Holland.

Unver, M.U. 2005. On the survival of some unstable two-sided matchingmechanisms.
International Journal of Game Theory 33: 239.254.

Unver, M.U. 2010. Dynamic kidney exchange. Review of EconomicStudies 77:
372.414.

Varian, H. 2007. Position auctions. International Journal of IndustrialOrganization
25:1163.1178.

Von Neumann, J. and O. Morgenstern. 1944. Theory of Games andEconomic
Behavior. Princeton, N.J.: Princeton University Press.

Young, H.P. 1994. Cost allocation. In Handbook of Game Theory with Economic
Applications, Vol. 2. Edited by R.J. Aumann and S. Hart. Amsterdam: Elsevier Science.

Mpesoa Eayapa MapuHos

120



Mpod. a-p uk. H. Kpym AnekcaHapos

110 TrOANHU MAPKETUHI

PasrnepaHn ca BbnpocuTe, CBbP3aHM C MosiBaTta W pPa3BUTUETO HA MAapKETUHra,
eTanuTe, NoAxoguTe 1 NapagurMuTe, U3Mon3BaHu 3a MapKeTUHroBaTa AeyiHOCT,B
CALL n EBpona. OcobeHo BHUMaHWE e OTAENeHO Ha HSKOM HOBW Teopun Ha
MapKeTuHra, Cb3[afeHn B EBPOMEViCKUTE CTPaHW KaTo anTepHaTvBM Ha Map-
KETVHI-MEHWDKMBHTA.

JEL: M31; M38
HayanoTto Ha mapKeTuHra

MapKeTUHIbT KaTo Teopus 1 NpakTMKa B AENHOCTTa Ha KanutanucTuiecknTe
dupmmn ce 3apaxga B Hayanoto Ha XX Bek B CALl, odopma ce kato Hayka u
peviHocT kbm 30-Te rogmHu, a B EBpona v gpyrnte KanutanucTU4eckn CTpaHu -
kbM 50-Te rogmHu. 3a npbB NbT npe3 1902 r. B Muuuranckmna n KanudopHuiickus
YHMBEpPCUTET 3anoyBaT da Ce 4eTaT JeKUMOHHM KypcoBe Mo npobnemute Ha
CTOKOBOTO OOpblLEHME, HAPEYEHM B y4EOHMTE Nporpamm “MapkeTuHr”,

KtM kpasi Ha 60-Te rogmMHu ce nosiBABaT OTAENHU €NIEMEHTN U B AeNHOCTTa
Ha HAKOWM OT M3TOYHOEBpOMnenckuTe cTpanu - MNMonwa, YHrapus, FOrocnasus,Yexus
n gp. OdwmumanHo Npu3HaHMe MapKeTUHIbT MorlyyaBa cref Xen3uHKCKOTO CbBe-
WwaHne 3a Mup 1 cbTpygHudectso (1975 r.), korato Abpxasute, NPUCHCTBALLUN Ha
Hero, nognuceat oduumaneH MexayHapoaeH AOKYMEHT, Ye e cb3gasaT yCroBus
3a npunaraHe Ha MapkeTUHra B CBOWUTE MKOHOMMUKM WU BbB B3aUMHWUTE CU WUKOHO-
MUYECKN BPBH3KK.

B Bbnrapus 3a mMapkeTuHr 3amnodBa ga Ce roBOPU BbB BBLHLUHOTBPrOBCKUATE
0b6eamHeHus. KbM Bbrnrapckata TbproBcko NpomMuLLIieHa narnarta ce cb3gaea CueeT
no MapKeTUHr ¢ nNpeaceaaren npod. Oumntbp Bacunes ot kategpa “BbHLIHA Tbpro-
Bus” npu BUW “Kapn. Mapkc”. Ha 19.10.1976 r. CbBeTbT npoBexaa nmbpeus Cumno-
3UyM MO MapKETUHT, HA KOWTO Ca U3HeCeHn 6 JoKnaga v ca HamnpaBeHn 7 M3ka3BaHuS.
Hoknagute ca: “MapKeTuHr - CbLUHOCT U1 NpakTuka” (npod. [1. Bacunes), “TeopeTnyHmn
OCHOBM Ha MapkeTuHra’(Em. Kepemeguves), “TpunoxeHne Ha MapkeTuHra B Kanuta-
nuctnyeckata ukoHomuka” (KM.H. Havo Haues, “lpunoxeHve Ha MapkeTuHra B
coumanucTuyeckata mkoHomuka” (K.M.H. AT. BosgyraHoB), “MapkeTuHr Ha XpaHu-
TenHuTe CToku npu nsHoca” (Togop Koszapos), “Bb3MOXHOCTU U MbTULLLA 3a NpunaraHe
Ha HAKOW OpraHu3aunoHHU hopMu, METOAM U CpeacTBa Ha MapkeTuHra y Hac” (K.W.H.
AT. BosgyraHoB). M3kasBaHus no goknaaute npaeaT gou. K.u.H. Kpym AnekcaHapos,
K.M.H. Muxann banabaHoB, /iBaH BoxkoB, H.c. CumeoH lNaHeB, PanHo Kepemeaunes,
Boromun AHOOHOB U CT.H.c. CBeTo3ap KpbeTes.

! Professor Krum Alexandrov, Dr. Ec. Scs. 110 YEARS OF MARKETING. Summary: The study
discusses issues related to the emergence and development of marketing, the stages, approaches and
paradigms used for marketing activities in the U.S. and Europe. Particular attention is paid to some new
marketing theories, developed in European countries as alternatives to marketing-management.
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B goknagute u uskasBaHusiTa ce nogyepTaea, yYe TpsbBa NO-akTMBHO da ce
N3MoN3BaT HSAKOM OT EMfieMEHTUTE Ha MapPKETUHIOBUSI MHCTPYMEHTapUyM, 0COBEHO Ha
CbBpEeMEHHU METOAM U CPeACTBa 3a MPOyYBaHe Ha nasapa M LieHUTe B NepcrnekTuea,
3a ga Moxe Obnrapckute MNpou3BOAMTENU [a Ce HacoyaT KbM OCUrypsiBaHe Ha
NPOU3BOACTBO Ha NPOAYKLMNS, KOSITO LLie HaMepU MNacMeHT Ha nasapa.

Mpe3 1979 r. ce npoBexaa BTOpM ceMuHap no mapkeTuHr npu BTIIMN ¢ goknagn
Ha crneumanucTn ot YyxbuHa: P.Xaac (lWseruapus), P. ®anuH (Wseuus)), M. ge
Tonon (®paHums), B. N. 3onotapes (CCCP), M. Mionep (®PI), C. B. bantesepceH
(Oanwus), T. MNepono (Benukobputanus), P. Oend (Benukobputanus), H. P. baptnet
(Benukobputanus), P. B. Ctoknn (Benukobputanus), A. C. CtennbnTbH (Benukobpu-
TaHus).

Mpe3 cnepBawmTte rogvHn B bbnrapua ce nyGnukyBaT MHOMO KHUMM MO
MapPKETUHT KaKTO OT Yy>XAECTPaHHMW, Taka 1 OT Hawm aBTopu: “MapKeTUHr - CbLUHOCT U
npunoxeHue” - npod. . Bacunes; “MapkeTuHr-Teopust n npaktuka’ - npodp. [.
Bacvnes u b. boeBa; “MapkeTVHr M KOMMMEKCHa nasapHa MonuTMKa Ha BBbHLUHUTE
nasapu” - EM. Kepemeaunes”; “MapKkeTUHIMbT-KOHLENLUUS 3a opraHv3aums 1 ynpasne-
HMWE Ha cTonaHckata AevHOCT Ha npeanpuatveTto” - b. boesa; “MapkeTWHIbT B
onpeneneHusa n npumepu” - B. bnaroes; “MeToanka 3a KOMMNMEKCHO NasapHO Mpoyy-
BaHe Npu M3Hoca Ha noTpebutenckn cTtokn” - cT.H.c. C. Kpbecres; “lNpoektn 3a
opraHu3aums Ha MapKeTMHroBaTa OEMHOCT B Hay4HO-MPOM3BOACTBEHM OOEAMHEHWS,
BBHLUHOTBPIOBCKa OpraHn3aumsi U BbHLUHOTBPrOBCKO MHXXEHEPWHIOBO OPYXKECTBO” -
AT. BosgyraHoB n gp.; “lMpobnemn Ha opraHuM3auusitTa U MeToauTe 3a M3ydaBaHe
TbpceHeTo Ha nasapa” — K. AnekcaHgpoB 1 ap.; “MapkeTuHr 1 n3yvaBaHe Ha nasapa’
— K. Anekcangpos; “MpoyyBaHe Ha nasapa oT npegnpuatuara” - C. lNMaHes u gp. B
MUHMCTEpPCTBaTa M 0bedMHeHUs ce Cb3daBaT 3BEHa 3a M3yyaBaHe Ha nasapa, a
MBTY ckntouBa gorosop ¢ npodd. Jlacrno Cabo, suuenpesngeHt Ha ECOMAP, 3a
paspaboTBaHe Ha opraHun3aums 3a Npoy4BaHe Ha BLTPELLHWS nasap.

Bve BUW “Kapn Mapkc” (cera YHCC) B kategpuTe “BbHWHa Tbprosus” u
“BbTpeluHa TbproBusi” 3anoyBaTt Aa ce YeTaT KypcoBe, CBbp3aHu C npobnemute Ha
MapKeTuHra. Te ca M NMOHepUTE B WMHCTUTYTA, M3g4anmu y4eOHUUM NO MapKETUHI —
npod. b. boea, npod. J1. Kapakawesa, npod. E. MuyeBa, gou. J1. MeHuyeBa, npod.
K. AnekcaHgpos, npocd. C. KocTtoea, gou. At. Maeancku, gou. B. KoBauera, gou,. I
3abyHoB n ap. Taka ce crnara Ha4yanoTo Ha MpenogaBaHETO Ha npobrnemute Ha
MapkeTuHra B nHctutyta. Cera B YHCC e cb3gageHa kategpa “MapkeTuHr’, ummTo
yfieHoBE Ca aBTOpM Ha peguua y4yebHMuM M mMaTepuanyM B TOBa Harnpa.IieHME.
OucumnnuHata “MapkeTvHr” gHec ce npenodaBa BbB BCUYKM CnEUMAnHOCTU Ha
yHUBEpCUTETa U 3aeMa OCHOBHO MSCTO B OOY4EHMETO Ha CTyaeHTUTE.

MpenogaBaHeTo M M3NON3BaHETO Ha MapkeTuHra B 6bnrapckute mupmun ce
OCHOBaBaT Ha MapKETUHM-MEHUIXMBHT U HEroBUst MapKeTuHr-mukc. NocnegHoTo
NOHATWNE € BbBEOEHO 3a NPbLB MbT B TEPMUHONONMATA Ha MapkeTuHra npes 1940 r.
oT npod. Hunn X. bbpabH oT XapBapAcknsa yHuBepcuteT. B aHrno-cakcoHckata
nuTepartypa ToBa ca 4yetupute “P” - npogykT, AucTpmbyums, npomoums (KOMyHU-
Kaums) 1 ueHa.
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MapKkeTVHIbT NpeMuHaBa npe3 pasfnuyHM eTanu B CBOETO passutue. o
MHOr0O OT Te3M BbLMPOCKU CbLUECTBYBAT Pa3fUYHM MHEHUS U NPensioXKEHUs.
HakpaTtko we pa3srnegame etanuTe Ha pasBUTUETO Ha MapKeTMHra M HAKOM OT
noaxoauTte 3apoamnu ce B EBpona.

EBonouua n Hacoku Ha pa3BuTEe Ha MapKeTuHra

lMosiBaTa Ha TeopusTa 1 NpaKTMKaTa Ha MapKeTUHra e CBbp3aHa C AenHOCTUTe
B cthepata Ha OOpbLUEHMETO Ha CTOKATE — TbProBWATa, U € npedu3BukaHa oT
HacTbNUIUTE MPOMEHN B MKOHOMMWYECKOTO Pas3BUTME M B MasapHata cutyauus Ha
cTpaHuTe. MapkeTUHIbT € TbProBcka AEMHOCT, KOSITO Ce OCHOBaBa BbpXy MO3HaBa-
HETO Ha nasapa, M3Mon3Balla pasnMyHM TEXHUKN 3a Cb3daBaHe Har-g400pu NCUxono-
rMYeckn yCrnoBus 3a KNneHTa U Han-0oopu pmHaHCcoBM pesynTaTi 3a npogasada. Toun
€ cnefcTeve OT ABa NpeaulLHW noaxoda, HapeyYeHU enoxXu Ha MPOoM3BOACTBOTO U
npogaxoute. Mo-kbcHo cnopepn P. Kut (Keith, 1960) ce nosiBABa MogenbT Ha Tpute
CTaauMsi B Pas3BUTMETO Ha MapKETWMHra: NPOW3BOACTBO, MPOAaXOu (MnacmeHT),
MapkeTuHr. lMpon3BoacTBeHaTa opueHTauus cnopeg T. JleBuT ce nspassea B npenmy-
LLIECTBEHOTO BHWMaHWE, OTAENSHO Ha Mpouv3BexOaHaTa NpodykumMs M Ha camaTta
dupma.

MapkeTuHroBaTta opmeHTaums ce xapakrepuampa ¢ 0cobeHO ronsmo BHUMaHue
KbM HY>XOUTE Ha MOTPedUTens n CTpeMeX KbM TAXHOTO MO-MbIHO 3a40BorsiBaHe. Kut
pasrnexga enoxata Ha npodaxbuTe Kato NPOMEXOYTbYEH CTaguh - B HEro npowua-
BOACTBEHO OpMWEHTUpaHUTE UPMK MPOM3BEXOAT BCE MOBEYe NPOAYKTU C orneq
HacvwaHe Ha nasapa 1 3aJ0BoJisiBaHe Ha TbPCEHETO, KOETO BOAN A0 PbCT Ha npefn-
naraHeTo 1 10 OXXeCToYeHa KOHKypeHUUs Mexay npogasaduTe. [py ToBa NnonoxeHue
npoussBoauTeNnUTe Ca ANbXHU Aa U3pa3xodBaT MHOMO CpeacTBa M CUNM 3a peanuaa-
UuaTa Ha CBOSATa NpOAyKUMS, KaTo ce obpbllia 0COBGEHO BHUMAHUE Ha NUYHUTE
npoaaxobu, peknamara 1 NpoMoLusiTa Ha cToknTe. Ha Ta3n 6asa Bb3HMKBA NOHATUETO
“OpueHTaums KbM npogaxoute”.

B xpoHomornmyeH pen ce npuema, 4Ye enoxaTa Ha NPOM3BOACTBOTO Ce
npoctupa oT cpefaTa Ha 50-Te roanHn Ha XIX Bek o kpas Ha 20-Te roanHn Ha XX
Bek.Crneq ToBa 3ano4vBa enoxata Ha npogaxbwute, Npogbipkuna Ao cpejata Ha
50-Te — 60-Te roguHu, crned KOeTo HacTbMBa enoxaTa Ha MapKeTUHra.

[oCTOMHCTBOTO Ha TO3M MoAen e, Ye onpedens MapkeTuHra kato ocobeH poa
NpakTuKa, KOSTO OPUEHTUPA NPOM3BOAUTENS KbM 3a0BOSIsSIBAHE HY)XOWUTE HA XopaTa,
a TOBa B AbJITOCPOYHA NEPCreKTMBa My Hocy Jo6pu hMHaHCOBM pesynTaTu.

M3non3eaHeTo Ha €BOMOLMOHHUS MOAEN Ha TPUTE Eenoxm Chb3aBa Bb3MOX-
HOCT 3a OTAEensHe Ha OCHOBHWTE W3MEHEHUs, HacTbMBallM B npeobrnagasaliuTe
MOTMBALIMKN NMPU OCbLLECTBSIBAHE HA AENOBUTE aKTUBHOCTU B YNpaBneHNeTo Ha opra-
HU3aumm n ompmu.

OT Kpasa Ha 60-Te roguHy TeopusiTa M MpakTUKaTa Ha MapkeTuMHra 3ano4sa
[a ce pa3BuBa M PbKOBOAM OT MAEMUTE Ha LUKONAaTa Ha MapKemuHa-MeHUOXMbHMA.
TH e cBbp3aHa C KOHUEeNUMsATa Ha MapKeTUHI-MUKCa, C aHaNUTUYHUS NOAXOL4 KbM
MapKETUHr-MEHUIKMbHTA, M3passBal, ce B MocrnegoBaTenHa peanv3aumsi Ha
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yHKUMUTE NO aHanusa, nnaHupaHeTo M KoHTpona. [pvHocK 3a pasBUTUETO Ha
Tasu napagurma umat peguua yveHu, cpeq kouto ca . Opakbp, T. Jlesut, 3. Ox.
MakKapTu, H. BbpabH, ®. Kotnbp.

MapagurmaTta Ha LuKoraTa Ha MapKeTUHr-MeHnIKMbHTa ce OCHOBaBa Ha Map-
KETUHr-MuKCa C HEroBuTe YeTupu enemMeHTa. Npu MapkeTUHr-MeHnIXXKMbHTa 3ajadaTa
€ B HamMpaHe Ha peLleHnst Ha MapKETUHIOBUTE Npobremun No MbTS Ha yNpaBreHne Ha
YEeTUPUTE OCHOBHM ENIEMEHTA - NPOAYKT, AUCTpMbyLmMS, NnpomMoumns 1 LeHa. NpoesTa 3a
TAX € pas3BuTa Han-Bede oT Humn BbpabH 1 dunun Kotnbp. Toea e wkonaTta,
rocnogcTteana oo cpegarta Ha 90-Te roavMHM Ha MMHanMs BeK, KOATO € oKasara MHOro
CEpPVO3HO BNMSIHWE BbPXY PasBUTUETO Ha TeopusiTa M NpakTukata Ha MapKeTuHra.
OcHoBHaTa 4acT Ha yy4ebHuumTe n yvyebHute nomarana B CALL 1 B MHOro apyrm
CTpaHu, B T.4. 1 B Bbnrapus, ce 6asvpar Ha ngevTe Ha MapKeTUHT-MEHUDKMbHTA.

lMpes3 nocnegHnTe roguMHU AENTE Ha Tasu LLKOoSa ca NOASIOXKEHN Ha KpUTKKa
OoT peguua ydeHu ot EBpona, ocobeHo ot npod. XK. MapuoH (PpaHums) n ot
npeacTaBUTENUTE Ha CKaHAMHaBCKaTa Lukona no MapkeTuHr E. MammacoH u Kp.
MpoHpoc (WWseumns n dunnangus). Cnopen TsiX OCHOBHUAT HEAOCTaTbK Ha noaxona
Ha YyeTupuTe “P” € cBbp3aH C TOBa, Y€ B HEFOBUTE paMK/ MapKETUHIbT Ce onpeae-
ng KaTto YMCTO (OYHKUMOHanNHa [OeNHOCT, KOeTO BOAM A0 KOHMIUKT C Apyrute
yHKUMOHaNHM obnactm n Moxe pga oTbnbcHe YoBeka OT MapKeTuHroBaTta
OEVHOCT, OOKOMKOTO B Crny4vasl T € npeporatuB Ha oTAena no MapKeTuHr. Tasu
Teopus e nogxoaswa 3a CALL 1 amepukaHcKknst nasap, HO He U 3a eBpPOMNenckuTe
CTpaHW, B YMATO AEWHOCT CbLUECTBYBAT 3HAYMTENHW pa3nuuus. Hegoctatek Ha
KoHLUenuuaTa Ha Yyetupute “P” € n ToBa, Ye Ta € OpUeHTMpaHa Npean BCUYKO KbM
NPOM3BOACTBOTO M pasrnexga notpedutenute kato nuua KoUTo npousBexaaT, a
He 3@ KOMTO Ce MpOoM3BEXOa, KaKTO M 4Ye MOAENbT HE CbAbpXKa B3aMMOAEWNCT-
BaLLMTE CU €eNEMEHTU B JENHOCTTAa Ha opraHusauumTe u oupmuTe.

C TeopusiTa Ha MapKeTUHI-MUKCa He ce A00LEHABAT NOCTUXEHUSITa OT nocnea-
HuTe 20 roguHy B obnactta Ha NPOMULLNEHNSA MAPKETUHT U MapKeTUHra Ha ycnyruTe,
pasrnexgaHy Kato 0coOeHOCTM Ha MapKeTUHIa Ha CTOKWTe 3a noTpebneHune. Korato B
CALl Bb3HMKBa TeopusitTa Ha ueTnpute “P”, B EBpona — ®paHums, Lseums,
®PuHnangust, AHrnus, F'epmanus, ce cb3gaBaTt HOBM MoAeNy 1 Teopuu. No-BaxHuTe oT
TAX Ca MOOENMbT Ha MPEXOBOTO B3aMMOAEWCTBME B MPOMWLLIIEHWS MapKETUHI U
MapKETUHIbT Ha YCryruTe, pa3paboTeHn CbOTBETHO OT yHMBEpCUMTETa Ha Ycana -
LLIBeumns n oT ckaHOUHaBCKaTa LUKOMa 3a ycryri BbB OMHNaHaus.

B nbpBusa Mogen enemMeHTUTE Ha Mpexata MoraTt [a BCTbNBaT B pasfinyHu
BMOOBE B3aMMOAEWNCTBUS, NPU KOUTO Bb3HMKBA OOMEH M B3aMMHa aganTtauus. B
MpexaTa CbLleCcTByBa He CaMO MOTOK OT CTOKM U MHpopMaLus, B Hest MoraTt aa ce
OCbLUecTBABaAT U pas3nnyHN PMHAHCOBM U COLMANHU pa3MeHn u JeNHOCTH.

Mpe3 80-Te rognHu Ha XX Bek, B MPOTMBOBEC Ha nNoaxoAda Ha yetupute “P”, ce
pa3paboTBa MapKETMHILT HA B3aMMOOTHOLLEHUsITA. ['pOHPOC ro onpeaens kaTo “map-
KETVHI, MPV3BaH da YCTaHOBSIBA, NMOAObPXa M YKpernBa OTHOLEHMsATa C noTpedu-
TENUTe U OPYrMTe NapTHbOPM Ha OCHOBA Ha B3auMHa M3rofa 3a BCMYKM ydacTBalm
CTpaHu B npoueca. Taau uen ce ocurypsisa oT B3aumHaTa pasmsHa U U3MbIHEHNE Ha
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3agbimkeHuaTa” (Gronroos, 1994). Crnopen TeopusTa Ha NapTHHOPCKA OTHOLLIEHUS
KaKTo KyrmyBaubT, Taka W npofaBaqybT Cce pasrnexgaT KaTo akTUBHM YyYacTHUUM Ha
nasapa. M aBete cTpaHu TpsibBa Ja ca paBHOCTOMHM MapTHLOPM W Aa nony4vasat
n3roga oT B3aVMOOTHOLLEHMSTA MOMEXAy CW, OT KoeTo nevensit. MapKeTuHr-oTHO-
LWeHMsITa nogyepTaBaT LbMrOCPOYHUTE OTHOLLUEHMSI Ha CbTPYOHUYECTBO MEXAY
NPOM3BOANTENMWTE HA YCIYTU U KITMEHTUTE U TAXHATa ObIITOCPOYHA NEYENUBLLIOCT.

C HaBnM3aHeToO Ha MNOHATUETO “MapKETUMHr-OTHOLUEHMS”, OCHOBaAHO Ha napT-
HbOPCKMSI MOAXO0A, Pas3LWMPEHOTO My TbIIKyBaHe pasrnexga nasapa kato Mpexa.
Mpn TO3M noaxon KOHKpeTHaTa cAenka mexay npogaBayvMTe U KynyBauuTe ce
Bb3NpuemMa He KaTto M30MMpaHoO CbOMTME, a KaTO BbTPELUHOMPUCHLLO B3aMMO-
pencteme npu obOMmsAHaTa, KOATO XapakTepusnpa B3auMO3aBMCUMOCTTA Mexay
[BEeTe CTpaHW B paMKUTE Ha HSKaKBO BPeMe, KOMTO NMpW MPEXOoBUAT Mnoaxopn ce
pasrnexpgaT kaTo B3auMOCBbp3aHu. Ha Ta3n ocHOBa pasnunyHuTe gencrealum nuua
Ha nasapa ca CBbp3aHu MPsIko UM KOCBEHO. 3aToBa KOHKPETHUAT nasap Moxe Aa
Obae aHanuaupaH 1 NpeacTaBeH KaTo eaHa UMK HAKOJTKO MPEXM.

B couuonorusata mpexaTa ce pasrnexga kato Habop OT B3aMMOCBbP3aHu
OTHOLUEHMS Npu obmsHaTa Mexay OencTBalimTe nvua. 3amsiHata BbTpe B edHa
cuUTyauusi Ha B3aMMOOTHOLLEHUSA € obycrnoBeHa OoT obmsiHaTta B gpyrun. Bsaumo-
OTHOLLEHMATA B oOMsiHaTa KOOpAWHWPAT AEWHOCTTa, OCblUecTBABaHa OT OTAen-
HUTe gencTealum nuua npy NpoM3BOACTBOTO M pasnpeneneHmeTo. Ha tasm ocHoBa
MpexaTa e CTPyKTypa Ha ynpaBrieHMe Ha UKOHOMUYECKUTE AENCTBUS, KOETO MOXE
[a ce CbMNoOCTaBM C KOOpAMHAUUSA, M3BbpLUBaHa Ha Oasata Ha hepapxus (T.e.
LUeHTpaneH nnaH) unu c TakaBa, OCHOBaHa Ha HeBMaMMaTa pbka Ha nasapa
(Gummesson, 1993).

Mpun MpexoBUs NOAXOA NasapbT BKMYBA AOMbIBALLM, 3aMeCcTBaLLM, CbTPYa-
HUYELM CU U KOHKypupawy ce cdumpmu. BbB Bcsika OT TaAX ca Hanuue pegvua
B3aUMOOTHOLLEHNST MNpu oOMsIHATa C KpawHuTe noTpebuTtenu, AMCTpuMByTOpUTE,
[OCTaBuyMLMTE U OPYrUTE YYacTHULUM Ha nasapa. Te3n B3anMOOTHOLLEHMS onpene-
nat dupmeHata Mpexa, KOSITO OCbLUECTBSIBA B3aMMOAOMNbIBalLM Ce BUOOBE
OEVHOCTM U KOHTPON Ha [onmbnBaliM pecypcu. Mpexute oOT CBOsi cTpaHa ce
HamvpaT BbB B3aMMOOTHOLLEHUS] eOHa C Apyra, T.e. Te ca BKIYEHN B NO-LUMPOKA
Mpexa. MpexuTe morat B OnpederneHa CTeneH a ce npenokpmeaT U npecuudar,
OOKOIKOTO hnpMnUTE MMaT ObLM KNMEHTW, AOoCTaBYMuM U T.H. MHoro ot B3anmo-
OTHOLLEHMATa NpoAdbiPkaBaT [fAa CbLecTByBaT TroAMHU Hapen, nopagu KoeTo
NPOMEHUTE B MPEXUTE CE OCHOBAaBAaT Ha CblUeCTBeHa obwa crabunHocT. Ctabun-
HOCTTa, U3MEHYMBOCTTA, Koonepauusita B AEMHOCTUTE M KOHKYPEeHUUSTa ca BaXHM
acnekTM Ha guHamukatTa Ha mpexaTa. To3u noaxon 3a pasrnexgaHe Ha B3auMo-
OTHOLLEHMATA Ha nasapa kaTo Mpexa Bb3HWKkBa B EBpona u ce ocHoBaBa Ha
TEOpeTUYHUTE MPEeAnoCTaBkM Ha T. HApP. HEOMHCTUTYUMOHANHM Teopun Ha coumarn-
HUTE, UKOHOMMYECKUTE U TexHudeckute cuctemun. Npes 90-te roanHm Ha XX Bek
noaxodbT HA MapKETUHI-OTHOLLIEHNSITA € NpU3HaT 1 3anoyBa ga ce npunara B CALL.
Cera Tol HaBcsIkbAe Ce Bb3npuema eqHOBPEMEHHO KaTo anTepHaTuBa U 3aMeHsIHE
Ha MapKETUHI-MEHUIKMBbHTA.
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MapkeTVHIbT Ha ycryeume ce pasrnexga KaTo HeoTAenMM enemMeHT oT
obLmsa npouec Ha ynpaBneHneTo. V3BbplUBaHETO HA €4HOBPEMEHHU OENHOCTH,
CBbp3aHN C NPOM3BOACTBOTO M OKA3BaHETO Ha YCMyry OT eOHu U Cblumn cybekTn B
ycrnoBusaTa Ha naszapHaTa MKOHOMWKA, laBa OCHOBaHWE B peauvua Hay4YHu nscnen-
BaHWs HaMocneabK NasapbT Ha yCnyrn Aa ce Bb3npuema B €QUHCTBO C Na3apa Ha
CTOKWTE, MOAYMHABALLM Ce Ha OOLIM 3aKOHOMEPHOCTU B yNpaBieHMETO Ha Mapke-
TUHroBuTe genHoctn. Cnopep eBponenckara WKona MapKETUHIbT Ha YCNYrnuTe He
TpsbBa Oa ce pasrnexaa oTAenHo oT apyrute pyHKUMM Ha PUPMUTE UK JINYHUS
KOHTaKT C KnueHTuTe. Kbm Hero TpsibBa Aa ce noaxoxga Kato KbM 4acT OT o6
WHTErpmpaH npoLec Ha ynpaBrneHneTo.

MapKeTUHIBT Ha yCnyruTe U MapkeTUHIbT Ha CTOKMTE He GuBa ga ce npuemat
KaTo ABe pPa3HOBMAHOCTM, @ KaTo [Ba acrekTa Ha eHO U CbLLO Na3apHo npeanaraHe.
OcHoBaHue 3a ToBa e, Ye upmnTe, NpegocTaBawm yenyrn (6aHkM, aBmaums, Xxotenu,
3acTpaxoBaTenHy KomnaHuu, GonHvumM, obpas3oBaHue U Op.), U MPOU3BOACTBEHUTE
hvpMM 13BBPLUBAT €OHOBPEMEHHO W ABaTa Buaa AEWHOCTM U B 3aBUCMMOCT OT
npeobnagaeallata JerMHOCT ca BKMOYEHU B efHa wnu gpyra knacudwukaums. Ot
rnegHa Tovka Ha MapkeTuHra TakaBa Kracudvkaums HAMa CMUCHI. YYacTHULMTE Ha
nasapa TpsibBa Oa BwxOaT npeanaraHeTo B USAMOCT U Aa pasrnexaar yenyrurte u
cTokaTa B CbOTBETCTBME C TsIXHATa YHMKaNHOCT M 3aKOHOMEPHOCT, HeOOMnyCKanku
egHuTe ga npeobnapaeat Hag gpyrmte (Gummesson, 1993). lNpousBoacTBeHUTe
npeanpusTUS CbLUO NPedOCTaBAT YCryru, KOMTO B peamua Criydam UM HOCAT HEMarlko
[oxoaun, a B cTpaTerMiyeckute cv nnaHoBe MM MU3MonseaT 3a OT/iMdaBaHe, 3a pasrpa-
HMYaBaHe OT KOHKYPEHTUTE 1 3a MoryYaBaHe Ha KOHKYPEHTHO nNpeaumMmcTeo. drpmute,
OCBLLECTBABALLM YCINYrN, CE HYXXOAsT OT CTOKM, 3a Aa MoraT Aa npeaocTaBAT CBOUTE
ycnyrn. Hanpumep camoneTuTe oka3saT ycryru Ha nacaxepuTe, a 3a aa 6vgar no-
npuBrekaTenHn (pasnuyHu) npegnarat 6orat acoOpTUMEHT OT HamnWUTKX, CTOKA U T.H.
Hsikon ycnyrn ca mpocTy 3a M3nbiHEHWE, a ApYrM U3WUCKBAT Crneuuaniy HaBuum 1
ObNrocpoyHo obydeHue, T.e. NpodecuoHanHn ycnyrn (B 6onHuumuTe, BbB upmuTe,
OCBLLECTBSABALLM KOHCYNTaLMM MO BbNPOCUTE Ha yrpaBneHneTo, 1 ap.). OceeH ToBa B
OpraHM3aummTe KaHLEenapckuTe ycryri 3anodear Aa ce pasrnexaaT KaTo BbTPELLHN,
npefocTaBsiHA Ha BbTPEeLHW knneHTu. Cbh3gaeaTt ce creumaniu 3BeHa 3a nogabp-
)KaHe Ha KOMMITPU, TeKyL PEMOHT 1 Ap. MHOro 4ecTo Ha BbTPELUHUTE AOCTaBYMLM
Ha ycnyru ce Hanara Aa BOAAT KOHKypeHTHa 6opba 3a ouensiBaHe C BbHLUHW 3BEHA U
[a pasBMBaT CBOW MapKETUHIOBW HaBULW.

Mpe3 nocrnegHWTE roavHU ObPXaBHUSAT CEKTOP B MKOHOMMKAaTa, KOWTO B
OCHOBaTa Cu Oka3Ba YCIyru Ha rpaxxgaHute, TpsibBa ga Boau KOHKypeHTHa 6opba
C YaCTHW anTepHaTMBHW Ccnyx6u, M3BbpLBaWM nogobHn aenHoctw. lMpu TOBa
nonoxeHue Te TpAbBa 4a ce OTHACAT KbM rpaXaaHUTe KaTo KbM KIIMEHTM, KOUTO
umat n3bop. PaszHoobpasneTo oT ycrnyrn n3nckea aa ce B3emMaTt CbOTBETHU Mapke-
TMHIOBU pELUEHMST 33 BCEKM KOHKpEeTeH cnydvan. [Mo3HaBaHETO Ha KOHKpeTHaTa
OevHoCT B cchepata Ha ycnyrute M HerlHuTe nasapu e HeobXxogumo ycrnoBue 3a
Cb3JaBaHe Ha CbOTBETEH MAapKETMHIOB MIlaH U 3a OpraHu3auust Ha MapKeTUHIO-
BaTa 4eNHOCT Ha upmuTe.

126



110 roguHN MapkeTUHr

MapkeTuHrbT B cdepata Ha ycnyrute ce nogymHsBa Ha obwute mapke-
TUHIOBM MPUHLUMMU N TEXHOIOMMUN, HO B KOHKPETHOTO MY MPUMOXEHME MMa U3BECT-
Ha cneunduka. Bue pmpmunTe, npeanaraum ycnyru, ce oTkposiBaT ABe Harnpasne-
HUS HAa MapKeTWHroBUTE OEWHOCTM - KMMEHTU U KOHTaKTeH nepcoHan. KnueHtute
ce pasrnexpaart KaTo 4yacT OT OpraHusauuuTe, NMOHSIKora HapudaHu paboTHuuM C
HenmbfieH paboTeH AeH.

Bbp3usaT Temn Ha pasBuUTUE Ha ycnyruTe cTaBa MpuYMHa 3a hopMMPaHETO Ha
CaMOCTOSITENEH OTpackSl B UKOHOMWUKUTE Ha CTpaHUTE, B pe3yntaT OT KOETO MNpe3
nocregHuTe roavHW ycrnyrute ce npeBpbLUaT B LEHTbP Ha BHYMAHMETO HA HOBUTE
MapKETUHI-NapTHbOPCKM OTHOLLIEHUS.

Pasrneganute HanpaBneHWs B TpaKTOBKaTa Ha MapKETUHI-MEHWDKMbHTa OT
€BPOMEVICKMTE LLKOMNM U pa3paboTBaHWTe OT TAX HOBM MOOXOAM KbM MapKeTUHra ca
CreAcTBME OT pasnUYHUTE BWKAAHMS 3@ CbLUHOCTTA Ha KanuTanuama B Ha T.Hap.
repMaHo-anmnuncky MoZen 1 aHrno-cakcoHckaTa My Bepcus. Tesn pasnmuns BoasaT Ao
pasrpaHnyeHNs Mexay OpyMeHTaumMsaTa KbM MNOAX0Aa HA MapKETUHM-MEHUIKMBHT, Npy
KOUTO OCOBEHO BHUMaHWE Ce OTAENs Ha KPaTKOCPOYHWS OmnepauMoHeH rnoaxod, U
ObnrocpoyHaTta unocogms, opyeHTpaHa KbM NoTpedunTens oT MapKEeTUHI-OTHOLLE-
Hus (Bordan, 1964).

Mpod. XK. MapuroH npegnara mogern, OCHOBaBaLl, Ce Ha UHTEPaKTMBHM paumo-
HanHOCTW, CbIMACHO KOMTO NMPOM3TUYALLIMTE NPeanoYUTaHns HOCAT EeHAOrEHEH Xapak-
Tep u ce chopMupaT Ypes B3aMMOZENCTBMA MeXay nvuaTa, Npeav Aa ctaHaT eHOaoreH-
H/ U Ja ce MpeBbpHAT B Habop OT orpaHudeHus. Crnopead Hero MapKeTUHIbT KaTo
Hay4yHa gucumnnuHa Tpsbea Aa ocurypsisa no-rofisMo cbriiacve Ypes npegocTaBsHe
Ha cBOWTE MpeanucaHus Mo MHOro no-6maropasymeH HayvH M Ype3 no-noapobHO
CMCTEMATMYHO OMUCaHWe Ha B3aMMOOTHOLLEHUSITA MeXay npearnaraHeTo U TbpCeHe-
TO, @ CbLUO W Ypes3 NocoYBaHe Ha OpraHM3aLMOHHUTE pesynTaTn, KOUTO ce npecrnea-
BaT (Marion, 1993). Ha ¢hoHa Ha Oelicmeusima Ha esporielickume WKOoIU Mo Mmap-
KemuHe u pa3pabomeaHume om msx Molesnu moxe 6u we e yenecbobpasHo U 8
Bbwreapusi da 3arnoyHe msaxHomo no-nodpobHo u 3adb1604YEHO U3yYasaHe.

MapkeTuHIbT KaTto dunocodmsa u yHKLMA Ha ynpaBneHueTo u GusHeca
npoAabiPkaBa Aa ce yTBbpXAaBa, KaTo ce pa3paboTBaT HOBM TEOPUWN U MOAENM,
o6CcnyXBaLLM CbBPEMEHHUS MEHUIKMBHT 1 BU3HeC.
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HAYYEH XXBOT

WKOHOMMUYECKOTO PA3BUTUE HA EBPOMENCKUSA CbIO3 U
BBIIFTAPUA CIEQ KPU3ATA 2008-2009 T

WMHCTUTYTBT 3a mkoHomudeckn mscnegsanus (MAN) npu BAH opraHumaupa
MexayHapoaHa kKoHdepeHUnsa Ha Tema “IMoCTKPU3MCHOTO MKOHOMUYECKO pa3BUTME
Ha EBponenickus cbio3 n bbunrapusa” (Codus, 18 n 19 oktomepu 2012 r.). B Hes
B3€Xa y4acTue OCBEH y4YeHM U ekcnepTu oT YHrapusi, Andanus n bKOP MakegoHus,
HO W LUMPOK KpBbI koneru ot Hag 30 yHuBepcuTeTa, BUCLLM YYUNULLA U UHCTUTYTK B
Bbnrapusi, MMHUCTEPCTBA, HEMPaBUTENCTBEHM OpraHusauumn, dvpMmm, Meagun n ap.

KoHdepeHuusaTa Belle no3gpaBeHa u oTKpuTa OT NocnaHuka Ha Penybnuka
®paHuma y Hac H.np. r-H ®unmun OTue, KOMTO OT NO3nuUMATa CU Ha WMKOHOMMUCT
BbBeZe C BellMHa B akTyanHute 3a EBpona npobnemm.

OcHoBHMTE NpeaBuaeHU 3a guckycusa npobnemm 6sixa 060cobeHn B YeTupm
TemMaTu4yHKU HanpaeneHusi. B nbpBoTO ce obcbxaaxa npeamsBukaTencTeara, npea
KOWUTO € nanpaseHa EBpo3oHaTa BbB Bpb3ka C NpeogoniiBaHeToO Ha ¢ghuHaHcoeama
U cysepeHHama Obji2o8a Kpu3a W No-KOHKPETHO Bb3MOXXHOCTUTE N NEPCNEKTUBUTE
3a HEMHOTO npeoponsaBaHe. BvBexpalw, B KoHdepeHuuaTa Oelle AoknaabT Ha
npogh. A. MlHomali oT YHrapckaTta akagemus Ha Haykute. B Hero Ton pasrnega
MaKpOMKOHOMMYECKUTE BMUSIHUSA Ha rnobanHata ¢mHaHcoBa U MKOHOMMYECKa
Kpu3a M Bb3MOXHOCTUTE 3a BpblliaHe KbM pacTex B cTpaHuTe OT EBponerickus
cbto3 (EC) u no-koHKpeTHO: 3a 6bpP30TO BL3CTAHOBSABAHE Ha eKcrnopTa KaTto
aprymeHT 3a 3aluTa Ha mMoferna Ha eKCropTHOOPUEHTUpaH pacTex; BoaKeTHUs
aebmumt 1 cTbnkMTe KbM uckanHa KoHconuaauus; ObNTOCPOYHU HEraTMBHU
BNUSIHUSI N KakBO TpsibBa [a ce npaBwu, 3a ga ce Hamanu nyonuynmsaTt awnr. Mo
HEroBO MHEHWE eOWHCTBEHMAT HaYMH 3a ynpaBlieHWe Ha Kpu3aTta € Ja Ce CMEHU
aKUeHTbT OT domckanHaTa KoHconuaauus KbM CTUMyNMpaHe Ha pacTexa. BbB
Bpb3ka C ToBa npod. WMHoTam oyepTa cneuududHata pons Ha [epmaHusa c
nonutTMkata M Ha UHAHCOBM OrpaHUYeHWa B OTAenHUTe cTpaHu. Ton page
oboCHOBKa Ha BbMNpoca 3awo He npopaboTu nmonuTukata 3a eauHHa duckanHa
KOHCOnuaaumus npu cbBpemeHHuTe ycnosud. MNpod. NHoTanm sawmtn Tesarta 3a
HeobXxoaMMOCTTa OT CMsIHA Ha napagurmaTa, KaTo ce Npeoaosiee gemarormsara Ha
npoBexaaHaTta gocera nonutuka B EC 1 ce nornegHe no-tpe3Bo nepcnekTtuBaTta
Ha 3ampassiBaHe Ha goxoauTe, pacTdwarta auvdepeHunaumnsa mexay xopaTta u
npeansBrKaHNUTE OT TOBa CerallHu U NpeacTosiLLM couuanHu BbiHeHus. Qunemara
OHEeC e Kak Ja Cce CbBMECTAT ABeTe MOMUTUMKM — Ha dpucKkanHa KoHconuaauust u
pacTtex. Cnopea Hero ToBa TpsibBa Oa cTaHe eQHOBPEMEHHO, KaTo pacTexbT e
noAnoOMOrHe pellaBaHeToO Ha BbMpocuTe C domckanHata KoHconugaumsa. Ton ce
CNpsi Ha OCHOBHM KITHOMOBM €NeMEHTU Ha noTeHuuanHus pactex. EpgHocTtpah-
umBaTta puckanHa KOHconMMaaumsa HAMa da MOXe Oa NpPoMeHu cutyauusta. He
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MOXe [a ce pas3yMTa caMo Ha ucKkanHaTta KoHconmaaums, Kato ce npeHebpersat
KNIOYOBU (PaKTOpPM 3a MOBULLIABAHE HA KOHKYPEHTOCMOCOOHOCTTA, BKM. MHBECTU-
paHe B peanHusa CEKTop, CNecTsBaHUs U HacbpyaBaHETO UM KbM MHBECTUpPaHe, a
He 3a Nu4Ho noTpebneHne u gp. Cnopen npod. NHoTalm ekcnopTbT € BaXeH
dakTop 3a pactexa. Mima kno4oBu npeausBrkaTencTsa, KOMTO cera ca CKpUTK 3ag
NposiBATE Ha Kpu3aTta, HO ca MHOIO BaXkHW M C ObNrOCpoYHM nocnegmumn. Toea ca
aemorpadckute npobrnemu, nasapbT Ha Tpyga, CouManHuaT MOZen W gopwu
AemokpauuaTa. ETo 3awo e HyxHO ga ce npepasrriega nonuMtmdeckata Crnpsmo
MKOHOMMYECKaTa paumOoHanHocCT.

A-p A. Opoc oT NHCTUTyTa 3a CBETOBHA UKOHOMMKA Npu Hay4Husa LeHTBp 3a
WKOHOMWYECKN N PErMoHarHn m3crefBaHus B YHrapckata akagemus Ha Haykute
pasBu TemaTa 3a no-cneumduyHaTa ponsa Ha [epmaHua kato Bogella npu
ynpaBneHneTo Ha KpusaTa B EBpo3oHaTa. Han-Hanpen 19 ussicHW nosvuusTa, ve
CTaBa AymMa He camMO 3a CyBepeHHa Kpu3a, a 3a TakaBa, KOATO cbyeTaBa AUC-
OanaHcn no OTHOLWIEHWE Ha TEeKyWMTe CMETKU W KOHKYPEHTOCMOoCOOHOCTTA.
MonuTtukata Ha NepmaHusa e ocobeHo BaxHa 3a CTpaHu kaTo Mbpuwms, Mtanus,
Moptyranusa u WcnaHnga. Cb3gageHa e Tpunema, npen koAato ctoun epmaHusa —
HanuyMe Ha NOCTOSIHEH MpeBULLEH U3HOC Mpefd BHOCA, nurncaTta Ha CTpor eaAuHeH
MOHeTapeH Cblo3 B pamkuTe Ha EC n cbluecTByBaHETO HA HE3aBMCKMMa LIEHTpanHa
OaHka - n 19 TpsibBa ga 6bae paspelleHa. B To3u acnekT oT ronsiMo 3HadeHue ca
npeacTosilMTe napraMeHTapHu nsbopwu B F'epmaHus npes centemepu 2013 1., npu
NoAroToBKaTa Ha KOMTO eBpornenckata nonvTuka we 6bae YacT OT KamnaHudaTa.
BaxHu ca Bcuukm CTBbMKM Ha 'epMaHus KaTo npegnpuemaHa MnonuTuka B Tasu
obracT u gHec ce HabnaaBaT N3BECTHU NMPOMEHU BbB DOPMUTE HA KOMYHMKALMSA
MeXxay npaBuTEncTBaTa Ha OTAENHUTE AbPXaBu (Hanpumep noceLleHneTo Ha A.
Mepken B bpuums).

“®uHaHcoBaTa Kpu3a M MKOHOMUYECKUTE HepaBHoBecusi B LleHTpanHa wu
M3TouyHa EBpona” Gewe TemaTta Ha goknaga Ha en. ac. 1. HYobaHos (YHCC). Town
Hanpaeu CpaBHUTENEH aHann3 Ha ocem HoBonpucbeamHunm ce kbM EC cTpaHm no
peouvua nokasaTtenu: aeuunT nNo Tekyllata cMeTka 1 pa3xoaum 3a Tpyad, 3aeTocT,
Mnagexka 6e3pabotuua, npekn uyxgectpaHHu wunHsectuumn (MYU), BbHLWHA
Tbproeusi. B peayntar oT aHanu3a ce oyepTaBaT obLLM TEHAEHLMW, MPOSBUIN CE B
pasrnexpgaHnTe CTpaHu, HanpuMep: nasapHUTe OAroBe Ha U3HOCA Ha CTpaHuUTe C
dukcupaH BanyTteH kypc npe3 2011 r. ca NO-BUCOKM OT NpeaKpusNCHNUTE UM HUBA,
C KOETO ce onpoBepraBaT oOMaceHusTa 3a BMOWAaBaHE Ha KOHKYPEHTOCMO-
cobHocTTa uM; gedmumnTbT NO Tekywara cMmeTka € nokpuT ¢ MY B roguHute
npeau kpusata camo B bbnrapma v EcTtoHus, npu Jlntea, JlatBus u PymbHUA
OMHaMMKaTa Ha nokasaTens ce OLeHsiBa KaTo HeyCToMumMBa OT rfegHa Touvka Ha
UHaHCUpaHeTO Ha peduuuTa; aHanu3bT Ha BbBTPELUHOTO TbPCEHE MOKa3Ba
nperpsiBaHe Ha UKOHOMUKMUTE Ha MOYTM BCUYKM pasrnexgaHn CTpaHu B nepuopa
npeau KpusaTa ¢ U3kndeHne Ha Yexmsa u YHrapus; CTpykTypaTta Ha MHBeCcTUUmMmMTe
npeau KkpusaTa B pasrnefaHuTe ObpXaBu He e ocobeHo bnaronpusaTHa, Thbi KaTo
npeobnagasat Te3n B HEOBWKUMU UMOTWU, KAaTO HaW-BUCOK € OTHOCUTEMNHUSAT UM
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ASn B CTpaHuTe c uKcupaH Kypc, 1 gp. ToBa My AaBa OCHOBaHWe ga Hanpasu
crnegHMTe OCHOBHWM M3BOAW: (a) npedw Kpu3ata ce HaTpynBaT 3HaYMTEenHW Auc-
H6anaHcu, KOUTo yBenuyaBaT yA3BMMOCTTa Ha CTpaHuTe KbM LUOKOBE; (6) cTpaHute
oT LUME He 6saxa nogroTBeHu 3a KpusaTa M UKOHOMUKWUTE MM Ca CUIMHO NoaaTnvBeu
Ha HeraTMBHOTO BNUSHME Ha LWokoBeTe. [Nopagn ToBa (puHaHcoBaTa U WKOHO-
MuyeckaTa Kpv3a MM ce oTpa3siBa CUIIHO M BOOW OO0 PSA3KO BriOLWIaBaHE Ha pas-
rnexgaHvte nokasatenu; (B) geduumTbT NO TekywaTta cMeTka € MOo-ronsm
npobnemM npea MKOHOMMYECKOTO pa3BUMTUE Ha AbpXaBuTe C (OUKCUpaH BanyTeH
KypC CNpsiMO Te3un C UH(aUNOHHO TapreTMpaHe.

A-p O. bobesa, onpektop “MexayHapogHu oTHowenus”, BHB, pasrnega
HoBUTe uHMUMaTMBM Ha EC B obnactta Ha uHaHCOBWTE yCrnyru U npegusBuka-
TencteaTa 3a bbnrapus. lNpocneaasarikn perynvpaHeTo Ha oMHaHCOBUSA CEKTOP B
EC npegu kpusata, T CTUrHa Oo mM3Boga, ve dmHaHcoBaTa Kpu3a U HenHuTe
BTOPUYHU edeKTn pas3kpuBaT cepuosHu cnaboctM B eBponenckata pamka 3a
perynupaHe n Hag3op Ha ouHaHcoBaTta cuctema. 3a pedopmupaHe B Tasn obnact
e npueta “lNbTHa kapTa”, nybnukyesaHa Ha 25 depyapu 2009 r. Ta cbabpxa 31
npenopbKn, HACOYEHN KbM: HOBa perynaropHa pamka 3a no-gobpo ynpasneHve Ha
puckoBeTe, HOB KoopauHupaH Haasop B EC, edbekTnBHO ynpasneHune Ha kpuan. [.
BobeBa aHanmaupa nogpobHO MHCTUTYUMOHanNHWTE npomeHn (EBponencka cuc-
TeMa OT HauMOoHanHW HaA30pHW opraHu, EBponencku CcbBeT 3a CUCTEMEH PUCK),
HOBUTE 3aKkoHoAaTeNH nHMumatTem Ha EC, a cbLlo n TeXHNYEeCKUTE NPOMeHN. Ts
npocrnean pas’wmpsBaHeTO Ha PerynupaHuTe NpoaykT U MHCTUTYUUWU U TEHOEH-
uunTe B perynauusata Ha (MHaHCOBWS CEKTOP: OTHEMAHE Ha HauWOHarHu gUcKpe-
LUK, 3acunBaHe Ha eanHHUSA BbTPELLEH nasap 4pe3 ObLWHOCTHW, a HE HaLMOHamH
MepKuW, NpegocTaBsHe Ha HoBM npasBomowus Ha EK, ELIB n octaHanute nHctuty-
uun Ha EC, BbBexgaHe Ha HOBW MULEH3VOHHN U PErMCTPALNOHHU PEXMMM U T.H.
CneunanHo BHMMaHuWe Oelle OTAENEHO Ha pasWwupsBaHETO M 3aTAraHeTo Ha
perynaumuTe B EBpo3oHaTa, T. Hap. 6 naketa. ABTopkata KOMEHTMpa 1 nNo3nunsTa
Ha BHB no Te3u Bbnpocu, 4e nogobeH aBTOMATM4EH MeEXaHU3bM, OCHOBaH Ha
W3MON3BaHeTo Ha orpaHnyeH Habop OT MKOHOMMYECKN U DMHaAHCOBM NokKasaTenu,
He OTYMTa pasnuyHaTta CTEMEeH Ha MKOHOMMYECKa KOHBEPreHUMs Ha ObpXxaBuTe, B
pe3yntat OT KOETO € Bb3MOXHO Aa ObaaT gageHu noaBexpally curHanum 3a
CbCTOSHMETO Ha KOHKpeTHaTa MKOHOMUWKa M OTAENHa AbpXXaBa HEOCHOBATENHO Aa
Obae onpegeneHa kaTo CTpaHa C MaKPOUMKOHOMUYECKM HepaBHOBecwsi. B 3aknto-
yeHve [1. BobeBa nocoun puckoBeTe, KOUMTO MoOraT Aa Bb3HWMKHAT OT HOBUTE
uHnumaTtnem Ha EC B obnactta Ha pmHaHCcOBUTE yCnyrn KaTo: CBpbXperynauus u
3aryba Ha KOHKypeHTOCNOCOBHOCT Ha rnobanHus nasap; CBpbXUEHTpanusaums u
MoOpaneH PUCK; CBPbXaKTMBHOCT 3a CMeTKa Ha KayecTBOTO; Pa3HOMOCOYHO Bb3-
AENCTBUE BbPXYy OTAEMNHUTE CTPaHW, BbPXY AOMOHBALUUTE MKOHOMWKU U BBPXY
EBpo3oHaTa; 3agbnbovaBaHe Ha MHTerpauusata B EBposoHaTa, HO U bparmeH-
Tauusa Ha eauHHUA nasap.

B poknaga Ha npogp. 0-p T. XybeHosa-Lenucuskosa (M npn BAH) Tema-
TMKaTa 3a CyBEepeHHMs [ObIIroB PUCK € HacodeHa KbM MNepcrnekTuBuTe 3a
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dunHaHcoBaTa uHTerpaums Ha bbnrapua B EC. Han-Hanpen 19 obocHoBa TesaTta
3a cyBepeHHus awvnr B EC kato daktop 3a 3abaBsHe Ha pacTexa W nocT-
KpuU3ncHoTo passutume. lNocne pasrneaa BbNPOCUTE HA €BPOMENCKUS CyBEPEH PUCK
KaTto hakTop 3a HOBWM KOHLUEMNUMM 33 WMKOHOMWUYECKOTO ynpaBneHne Ha EC wu
npegnoxeHata “nbTHa kapta”® 3a m3nusaHe oOT KpusaTta. CTouM BBMAPOCHT fanu
edekTTe OT Hesa We ObaaT KOHIOHKTYPHU, Unu AbarocpodHn. OTTyK HaTaTbk
JOKrnagpallara Haco4M aHanusa KbM MnpunaraHvs gucuunnuHvpaly Heonubepa-
nn3bvm B EC 1 Temarta 3a EBpona Ha “aBe ckopocTu”. [MpobnembT € KakBO O3Ha-
YaBa TOBa - Kpu3a B kBasudpegepanuama Wnm HOB MONUTMYECKU Cbio3? Cb3ga-
BaHMAT EBponernckn unHaHCOB NakT M GaHKOB Cbi03 oyepTaBa egHo “sapo” B
MKoHOMMYECKMS MapuvyeH CbBET M MpU TOBaA MOMOXEHWEe Ce Nopaxaa BbNpOChbT
Taka nu LWe OoCTaHe, Unu e ce npeanpuemMe pekoHcTpykumsa Ha EC? B pesynrtar
OT aHanu3a npod. XybeHoBa-[enncnekoBa oyepTta nepcnektmen npeq bvnrapus
3a (bmHaHcoBaTa uHTerpaums B EC, kato obocHoBa aBe rpynu chaktopu — cb3ga-
BaLLM Bb3MOXHOCTU M Cb34aBally 3anfaxm 3a cTpaHaTa.

B poknaga cu npogh. M. Xpucmoe (Buclie yumnuile no 3actpaxoBaHe U
(buHaHCcK) pasrnefa CbBPEMEHHUTE MpeausBuKkaTencTsa npeq duvckanHata u
napuyHaTa nonutuka Ha bbnrapus. Tol cTurHa go cnegHute 0606LeHMs: OCHOB-
HO MpegusBuKaTencTBo nped duckanHaTa nonuMTnka e feduunTbT B paMKUTe Ha
NPUXOAWTE U pasxoguTe Ha AbpxaBaTa (koHconuaupaHaTta cuckanHa nporpama);
CbNbTCTBALM NpeausBMKaTencTea npeq uvckanHata nonvtuka ca npobnemwute
Ha npuxoauTe M pa3xoguTe Ha ObpxaBaTta; B Bbnrapua Hama cepuosHu cbBpe-
MEHHV npeamMs3BMKaTeNcTBa Nped napuvyHaTta nofnvTuKa, TbW Kato HenHaTta GaH-
KoBa cuctemMa paboTu B yCrnoBusiTa Ha Napu4yeH CbBET; B obnacTTa Ha napuyHaTa
nonuTuKa He ca 3a nogueHsiBaHe obadve npobrnemuTe C OrpaHVYEeHUTE BBH3MOX-
HOCTU 3a CcbobpassiBaHe C TbPCEHETO Ha Mapu M BKIIOYBAHETO Ha YyXXOECTPaHHU
BanyTM B MapuyHWTE arperaTu; nNpeMaxBaHeTo Ha BanyTHUsS Gopa e yBenuyu
npobnemuTe B obnacTTa Ha napu4yHaTta nosnmTuka.

B kputnyeH TOH Gewe nogHeceH poknaabT “KoHuenTyanHu acnekTn Ha
u3xopa Ha kpusata” ot npog. d-p A. AuHkos (YHCC). Ton nspasm cunHOTO cu
©6e3noKonCcTBO OT MpoAbiikaBallata (PMHaAHCOBA W CyBepeHHa AbMroBa Kpuaa,
npeav3BMKaTencTeara, KouTo cToAT npef EBpo3oHaTa M Bb3moxHocTuMTe Ha EC
4a uanese ycrnewHo oT Ta3u cutyauusi. BbB Bpb3ka ¢ ToBa npod. [OuHkoB
NnoBOUrHa 1 BBMPOCK 3@ HECTAOMITHOCTTa Ha HAKOW CTpaHu KaTo Mbpumsi, KOETo He
€ B Mor3a Ha eBpornenckaTa uHTerpauma. 3a ycrnosusata Ha bwnrapus Ton npega-
CTaBM B KPUTMYEH MMNaH HanNMYnMeTo Ha MapuyHMS CbBET, KOETO BOAU OO Cb3-
AaBaHeTOo M HaTpynBaHETO Ha HOBWU AMCNPONOPLMK, HO 33 XarocT TO3M BBLMNPOC ce
noAueHsBea.

[lBa goknaga ce oTHacsixa 0o 6aHkoBus cektop. pogh. 0-p M. Xpucmoea-
bankaHcka (UMW npu BAH) pa3su TemaTa 3a CTpyKTypHa pedopma u perynmpaHe
Ha BaHkoBus cektop B EC. Ta npeactaBn CbCTOSHMETO Ha €BPOMENCcKMs BaHKoB
cektop cneg 2000 r., npegonpeneneHo OT KOMOMHMPAHOTO Bb3OENCTBME Ha
cnegHuTe hakTopu: BbBEXAAHETO Ha €BPOTO KaTo MMaBHO MNMATEXHO U PE3EPBHO
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cpeacteo Ha EC, rmobanusauuara u otnagaHeTo Ha 6aHKOBOTO NocpeHUYECTBO,
NPUNOXEHNETO Ha HOBUTE TEXHONMOrMM BbB (DMHAHCOBUTE oOnepaumm U KOHKY-
peHuMaTa oT cTpaHa Ha HebaHkoBuTe bmMHaHCOBKM nocpegHuun. Cned ToBa npo-
cneau pasBuMTMETO Ha dMHaHcoBaTa WHTerpauusta B EBpona, kKaTo OCBeH
WHCTUTYLIMOHaNHUTE NPOMEHUN pasrneaa n gpyri akTopu: 3agrpaHnyHUTe MHBEC-
TMUMK Ha eBponenckute GaHKM KaTo MposBreHWe Ha rnobanusauuaTa; nosuwia-
BaHe Ha peHTabuITHOCTTa Ha eBpOMNeNcKMTe TbproBckn GaHkm npes 2002-2004 r.;
orpaHvM4aBaHe Ha rapaHTupaHuTe GaHKOBM €MUCUM Ha LIEHHU KHWXa u gp. Ts
00bpHa BHUMaHWE Ha 3acunBallara Cce KOHKYPEHUMs, KOSATO Hanara CTPYKTYpPHM
NPOMEHU, a CbLo M HabngaBaHuTe TEHAEHUUN Ha cnaj B 6aHKoBaTa akTUBHOCT
1 OenHOCT; HamansBaHe Ha bposi Ha 6aHkuTe B EBpo3oHaTa crnep kpusarta v gp.
[oknagBawaTta KOHCTatupa, Ye [Hec eBponenckuTe GaHkM He ca npeogonenu
edekTnTe OT KpulaTa. Temata 3a 6aHkoBaTa cucteMa belle obBbp3aHa ¢ HapacT-
BaHETO Ha [ObpXaBHWTE [Ob/roBe, KOETO Hanara pekanutanusaumsi Ha eBpo-
nevickute G6aHkn. Te TpsibBa ga ce NpMcnocobAT kKbM HOBa NasapHa cpefa v HOBU
perynaumu. Hskon oT GaHkuTe nokasBaT MOMOXWUTENHW pe3ynTati Nno OTHOLUEHMWS
Ha TAXHaTa pekanuTanu3auusi, HO NPMUCNocobABaHETO MM KbM CNEOKPU3NCHUTE
ycrnoBus He e npukntouuno. Cnopea npod. XpuctoBa-bankaHcka nepcnektnsute
OCTaBaT HesICHU, BKIT. U3BbH EBpo3oHaTa, 1 ce ovyepTaBa HEOGXOAMMOCT OT MpO-
MsIHa.

BaHkoBuAT cekTop B Bwnrapusa 6elwe 3acerHart B goknaga Ha rpogh. 0-p Cm.
Baukos (WkoHomu4yecku yHuBepcuTeT — BapHa). B nonemuyeH ToH Tonm noTbpcu
OTroBOp Ha BbMNpoOCa ONpaBAaH N € aHTUKPU3UCHUAT KOHCEepBaTU3bM Ha BaHknTe
B bbnrapma. Ha ¢oHa Ha MakpoMkoHOMMYecKa KapTUHa 3a pasBUTMETO Ha CTpa-
HaTa npe3 nocrneaHuUTe HAKOKO FoAMHU Npod. BaykoB NOTbPCU XapakTepuUCTUKUTE
Ha 6aHkoBusa cekTop (kanuTan, akTWBM, KpeauTeH noptdenn, npuBneyeHu
cpefcTBa) M HeroBaTa Bpb3ka C peanHaTta MkoHoMuka. KaTto npocnegun genosuT-
HaTa 6as3a Ha goMakuMHCcTBaTa, TOM CTUrHa OO u3Boda, ve cned kato 4.8% ot
OOMakuHcTBaTa abpxaTt 68% OT cnecTsiBaHusTa, TS NpuiMya MNO-CKOPO Ha
naTMHOaMepUKaHCKUS MKOHOMUYECKU mogen. [loknaaBalmaT OTAeNU 3Ha4YUTeNHo
BHMMaHue Ha no3uumsita Ha BHB n HabniogaBaHnTe BHB Bpb3ka C TOBA ABIEHUS
KaTo: CrnpeHuTe nnawaHust No W3MbJSIHEHM NpoekTu (okono 1.5 mnpa. nB.);
OVCKPUMUHALMATA Ha Marnkvi u cpegHu npeanpuatus n3sbH Codus; CbMHEHMATA
3a HepernameHTUpaHu caernkn oT HsKon GaHKOBM PBbKOBOACTBA U T.H. B kpuTuyeH
nnad npod. BaykoB 00606WKM Ka3aHOTO OT HEro C pasrnexgaHeTo Ha Agunemara
KbM KakBO ce CTpemMu OaHKOBUSIT CEKTOp — KbM MNposiBa Ha HapoAHOCTOMaHCKa
OTFOBOPHOCT WM €TMYHO HeyTpanHa WKOHOMMYECKa paLMOHanHOCT, KOeTo €
PaBHOCTOMHO Ha JuremMaTta WMKOHOMWYECKM pacTex wunu crabunHa 6egHocrT.
Tasn gunema Oelwe pasrnegaHa npe3 npuaMarta Ha oO4vakBaHWTE OT cTpaHa
Ha OaHKMTe-Malkym Ku Bedve HabMOgaBaHM MPOMEHM, Ha MNposiIBABALLUTE Cce
CYMMTOMW 32 NPOMsiHa B NoBefeHNeTo Ha cybcuamnapute y Hac. OcBeH ToBa TOM
odepTa HadmMHUTe, NO KOUTO TpsAOBa Aa ce NPOMeHM DAHKOBUAT CEKTOP B Halwlarta
cTpaHa.
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B cerawHuTe ycnosus ocHoBHaTa uUen 3a bbnrapus e ga nogabpxa du-
HaHCOBa CTabWNHOCT M Aa MOCTUrHE YCTOMYMB MKOHOMMUYECKM pacTeXx 4ypes3 pas-
LWMpsiBAaHE Ha MHBECTMUMUTE M MHOBauuute. BTopoTo HanpaBneHue Gewe obe-
AVHEHO Nof HaMMeHOBaHWeTo “MKoHOMUYecku pacmex, uHosauuu u uHeecmu-
yuu’,

3a fa gokaxe rnegHUTe CU TOYKW, rpog. 0-p uk. H. I. MunacsH (MW npu
BAH) noctpou uanoxeHueTo Ha goknaga cu “©uHaHcoBa WU/MNU MKOHOMMYECKa
ctabunusaumsa” BbpXy OBE IPynu apryMeHTW — Ha NpPaBUTENCTBOTO M KOHTpa-
aprymeHTu. Kbm mbpBaTa rpyna npuMymciv TakvMea KaTo: NogabpKa ce HUCHK, A0pK
N HamansBaw, geduuuT Ha KOHCONMVAMPaHUS ObpXXaBeH OKeT; noaabpxa ce
HUCBK pasMep Ha KOHCONMUAMPaHUSA ObpXaBeH ObAr. ABTOPbT MOCO4YM, Ye npes
nocnegHute 15 rogmHn obadve Ha OBa MbTU MKOHOMUYECKUAT PacTEX PS3KO ckaya
OT CpaBHUTENHO BMCOK MOMOXUTENEH Ha 3HAYUTENHO HUCHBK oTpuuarteneH (1995-
1996 n 2008-2009 r.). ToBa o3HayaBa, Ye € HEOOXOANM KOMMMEKCEH aHanuM3 Ha
MaKpOMKOHOMMYECKUTE nokasatenu. Kato HeroBun koHTpaaprymeHTn npod. Muna-
CslH MOCOYM BroWaBaHETO Ha dMHaHcoBaTa CMeTKa MO nnaTtexHuss GanaHc,
HamansiBaHeTO Ha NOCTbLMIEHMATA B KOHCONMAUPaHUS ObpXaBeH boaxeT, cBMBa-
HEeTO Ha WHBECTUUMOHHaTa akTMBHOCT (C 39.2% 3a 2009-2011 r.!), BUCOKOTO
paBHULLE Ha KOPYMNuUMS B CTpaHaTa, BUCOKMAT MPOLUEHT Ha 6egHoctTa U T.H. B
pe3yntaTt OT aHanuM3a TOoW CTUrHa 4O M3BOAa, Ye MOCOoYeHMTEe (hakTM U OaHHU He
CbOTBETCTBAT Ha TBBbPAEHMETO 3a HaNMYMETO Ha (MHAHCOBA CTAOWUMHOCT B
Bwnrapus. ToBa, koeTo ce NosiBsiBa KaTo CUMMNTOM, € HaTPyrNBaHETO Ha couuanHo-
VMKOHOMUWYECKO HarmpexeHne, KOeTo MOXe [a HaHece HEemnonpaBuMMM LLETU BbpXy
npoLeca Ha MHTerpupaHe Ha cTpaHaTa B €BPONEeNCKUTE NKOHOMUYECKN CTPYKTYPMW.

B poknaga cu 0-p L. Mudicen u 0-p K. Buda (MHCTUTYT 3a CBETOBHa
WKOHOMMKa Mpu Hay4HMs LEHTBbP 3a MKOHOMMWYECKU U PErMOHAarHN U3crneaBaHus B
YHrapckaTa akagemusi Ha Haykute) ce crpsixa WMKOHOMWUYECKOTO pasBUTUE Ha
pecette Hosonpuetn B EC ctpann ot LUME no Bpeme Ha kpusaTa u BepoATHUTE
nepcnekTMBM 3a n3nu3aHe ot Hed. Ha 6a3arta Ha Borat cTaTUCTMyYeckn maTtepuan
Te pasrnegaxa B CpPaBHUTENEH MilaH LMPOK Kpbl OT MokasaTtenu, odepTaBallu
OnpeaeneHn TeHAeHUMM Mo BPeEME Ha KpusaTa M BanugHu 3a MOBEYETO UNK 3a
OTOEeNHW CTpaHu: 3abaBsiHe Ha [OrOHBaHETO Ha AOXOAMTe Ha cpedHoTo 3a EC
paBHULLE; OrpaHM4aBaHe Ha nputoka Ha YW, noHwxaBaHe Ha MHpNaumaTa (Ho
Aanv ToBa e ycTonumBo?) u gp. B pesyntat oT aHanusupaHuTe caktn aBTopuTe
HanpaBuxa cnegHuTe obobuweHus: (a) npe3 2011 r. 3anoyBa Bb3CTaHOBSABAHE Ha
Te3n CTpaHu OT Kpusata, npe3 2012 r. ce orbensasBa M3BECTHO HapacTBaHe Ha
TeMmna Ha pacTtex, a narnegurte 3a 2013 r. ca no-gobpu; (6) egsa nu wWwe ce BbpHe
npeakpusMcHaTa gMHaMnka Ha MKOHOMUYECKU pacTeX; BEPOSITHO LLe Ce YCTaHOBM
TpaekTopusi Ha GanaHcupaH YCTOWYMB pacTeX, Hamupall, ce B 3aBMCUMOCT OT
BbHLUHUTE 3a Te3n CTpaHu ycrnosus; (B) Ny6nnyHuTe ouHaHCK BbPBAT KbM GaBHa
KoHconuaauumsi.

H-p I. Caputicku u npogp. 0-p uk. H. P. PaHzenoea (MW npn BAH) npocne-
Avxa pa3ButMeTo Ha GaHkoBaTa AeNHOCT B Bbnrapms 1 no-KOHKpeTHO Kpegutupa-
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HEeTO MO MKOHOMMUYECKM OTpaciin u ,D,eIZHOCTI/I KaTo (*)aKTOp 3a MKOHOMWYEeCKUA
pacTtex. Kato ce no3oBaBaT Ha LUMPOK HAabop OT Npeaxo4Hu u3cnenBaHust B CBeTa
no tasn Tema, Te obobLiaBaT, Ye No-mManko OT MOJIOBMHATa OT U3cneaBaHusiTa
noco4yBaT fiCHA B3aMMOBpPb3ka MeXay pasBMTMETO Ha (PMHaHcoBaTa cucTeMa M
pacTexa; Tasu B3aMMOBpPb3Ka Bapvpa MO CWMa UM HaCcOYeHOCT; edeKTbT ce
nposiBsiBa NPeAMMHO NpK CTPaHU B NMPEXOA UIN B Nepuog Ha uHaycTpuanu3auus;
Kpu3uTe KoMneHcupat no3uTtmeHute edektn. Ha 6asaTta Ha gaHHu 3a Bwnrapus
npes3 NocrnegHUTe geceTvHa roavHU ce YCTaHOBSBA MO KakbB HadMH oTpacrioBara
CTPYKTypa Ha KpeauTMpaHeTo CTMMynuMpa WKOHOMMYecKus pactex. Hamarat ce
cnegHutTe mM3Boau: (a) TbproBcknte OaHKM Haco4yBaT (PMHAHCMPAHETO KbM Cer-
MEHTU, B KOUTO TO BG1 JONPUHECTIO 3a Han-6bp3a U BUCOKA Bb3BpbLLAeMOCT. Hai-
4eCTO Te3n CerMeHTn HAMaT OTHOLleHne UM KbM BUCOKOTEXHOJIOTMYHM NPpOon3Boa-
CTBa, UMM KbM OCTaHanuTe NpeanocTaBkM 3a ObFOCPOYEH pacTex (obpasoBaHue,
3gpaBeonasBaHe); (6) GaHkuTe ca none 3a KOHMMMKT Ha WMHTepecu: OT efHa
CTpaHa, Te LenaT MakcumarHa nedvanba, a oT gpyra - ctabumnHo napuyHo obpb-
weHne. PacTexbT He e NpMopUTET Ha HUTO efHa OT CTpaHuTe; (B) pacTexbT Ha
duHaHcoBaTa cuctema e camouerneH. lNeyanbata Ha mHaHcoBaTa cucTemMa Ha
npakTyka “m3nomMnea’ 4oxo4 OT pearnHaTa MKOHOMKKa; () perynatopHarta pamka Ha
DOaHkoBaTa [OEMHOCT MOCTOSIHHO Ce YCMOXHABa. EAMHCTBEHUAT HauvH Ja ce
NOBULLIM HerHaTa eeKTMBHOCT € 4pe3 perynMpaHe Ha OCHOBHMSA pesynrtar OT
6aHkoBaTa genHocT — nevanobaTa.

Hoy. 0-p B. MNupumosa (YHCC) ce cnps BbpXy cneuudmkata Ha nocneg-
HaTa (PMHaHCOBAa M MKOHOMWYECKA Kpn3a B CPABHEHME C MO-rofieMuTe NpeaxonHu
Kpn3nm ot XX Bek. [locrnegHaTa Kpu3a BCe Olle € He AOoKpal npeogonisHa Ha
MHOro mMecta B cBeTa, Bkn. B EC. T noctaBa cepuosHu npeamsBukaTencrea
npen CbBpeMEeHHOTO pa3Butne Ha KoHuenuunmTe 3a UUKIUMYHOTO pas3Butune u
OTKpOsiBa He06X0OMMOCTTa OT HOBO CTPYKTYPHO NPeyCcTPONCTBO Ha MKOHOMMKATA
3a Bb3CTaHOBSIBAHE Ha YCINoOBMATa U NePCNeKTUBUTE Ha pacTexa B HaLMOHaneH,
pernoHaneH u cBeToBeH Mawab. AHanM3bT Jage Bb3MOXHOCT Aa ce 06obum, ye
B CbBPEMEHHUTE YCIOBUS YCKOPEHOTO pas3BuTME Ha (DUHAHCOBUS M TEXHOSO-
rMMYHMS CEKTOP € CTUMYIIMPaHO A0 rofisgMa CTeneH oT pa3pacTBalimnTe ce mawabu
Ha WHOYCTPMANHOTO MPOM3BOACTBO, Ha MexAayHapogHata TbproBus u MY,
lMpeBecbT M no-ronsiMaTa WHTEH3MBHOCT Ha pasBUTMETO Ha (uHaHcoBaTa
cbepa, KoSATO € no-HecTabwnHa, cb3gaBaT NPeAnoCTaBkM M ONACHOCT OT Bb3HKK-
BaHE Ha HOBW KPWU3WUCHW HanpexeHus. [pedBua TecHUTE MeXOyoTpacrioBu
BPb3KM U edeKTn, KaTo NpOoTUBOAENCTBME Ha Te3n TEHAEHUUW M3NbKBAT ABE
OCHOBHM W HenpexogHu HanpaeJfieHna Ha CTumMmynumpaHe Ha WUKOHOMUYECKUTe
npouecu. [1bp8o, KaTeropu4yHoO HeobxoaMMM ca nNoBeye MHBECTULMN B MPOM3BOA-
CTBEHUTE cdepu UK OTpacnn, KOHLEHTPUMPAHU BbPXY MOAEPHMU3MPAHE Ha
npunaraHaTa TexHuka, Ha TexHonorumTe u npoayktute. ToBa LWe cb3gaae npea-
NoCTaBKWU MHBECTULMUTE U MHOBALMUTE da U3NbLIHAT LEACTBUTENHATA CU pPons
Ha [BUraTtenu Ha TpaeH MKOHOMWMYECKM pacTex. Bmopo, u3uckea ce cbepe-
JOoTo4YaBaHe Ha ycunusata BbpXy pas3paboTBaHe M U3NoOM3BaHe Ha HOBU anTtep-
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HaTUBHU U3TOYHMLM Ha €HEeprusi, 3a ga Ce orpaHuyaTt HeraTMBHUTE edekTn OT
pegyuupalmna ce noTeHuMan Ha CYpOBMHHO-EHEPrUiHMS CekTop. ToBa Lie
JOMpuHece 3a MoBuLLABAHE Ha KOHKYPEHTOCMOCOOHOCTTa U cTabunuanpaHe Ha
M3TOYHULUTE Ha pacTexa cera u B 6rm3ka nepcnekTvea.

B cBos poknag npogp. 0-p uk. H. P. YobaHosa (NN npu BAH) pasrneaa
npeaussBMkaTencTsa npes HaluoHanHaTa WHOBaLMOHHA MONMTUKa 3a pacTex. T4
noco4n 8 oT TsX, CBbP3aHU C: HAMansABaLloTO TbpCeHe U NpefnaraHe Ha 3HaHUS B
paMK1Te Ha HauMoHanHaTa MKOHOMUKa M paslwnpsiBaHe Ha nponacTtTa C pasButuTe
WKOHOMWKM; HedoCTaTbyHOTO (mHaHcupaHe 3a HWP[L, HepaboTtewwmte Hay4Ha,
TEXHOJOMMYHA MU MHOBALMOHHA MOMWUTMKA, HUCKWUS OSAN HA BMCOKOTEXHOJOTMYEH
W3HOC U BHOC; YOBELLKWSI KanuTar; CEKTOPHUTE NMONUTUKN; gecTabnnmsmpaHeTo Ha
CTpyKTypaTta Ha oTtpacnure. [pod. HobaHoBa nogxoam KpUTUYHO KbM BIOXeHaTa
nonNuTUKa B AbpXaBHUA GIOOKET NO OTHOLLUEHME HA MHOBALMWUTE, KOATO B Cerall-
HUA BMO HAMA Kak ga AOnpuHece 3a YCTOMYMBO pasBuTMe Ha bbnrapusa wu
noBULLIABaHE Ha KOHKYPEHTOCMNOCOOHOCTTa Ha HelHaTa MKOHOMUWKa. ToBa e He-
JencTBalla nonuTuka ¢ HegocTaTbyHa KoopAuHaumMs mexay nHetutyuunte. Cno-
pen Hed peLleHNeTOo e B TbpCeHe Ha BbTPELUHN Pecypcu 3a MHOBALUUN N BBbHLLUHK
nasapu 3a peanvsauusi, BKi. MobunmsmpaHe Ha BbTPELIHUTE N BbHLLUHUTE (OMHAH-
COBW N3TOYHULIM 3a peanuanpaHe Ha NpuopuTeTy.

3a edrekTa Ha MKOHOMMUYECKUTE NOSNUTUKM BbPXY pacTexa pasCbxaaBaxa B
poknaga cu 0-p K. laHes u 0-p P. CumeoHosa-aHesa (CTonaHcku dhakynTeT Ha
CY “KnumeHTt Oxpuackm). Te HanpaBuxa ToBa Ha 6a3aTta Ha Mogena 3a OLeHKa Ha
Bb3OENCTBMETO OT EBPOMENCKMTE CPeACTBa BbpXy Obnrapckara WMKOHOMMKA
(SIBILA) B pamkute Ha npoekta “PaspaboTBaHe Ha Mogen 3a OLEHKa Ha Bb3-
genictBneto Ha CtpykTypHuTe n KoxeauoHHusi doHp (CK®)’, cduHaHcmpaH no
OnepaTtuBHa nporpama “TexHunyecka nomoly”. o cblecTBO ToW npeacTaBnssa
CUMynauMoOHEH MoAen Ha ObnrapckuTe WHBECTUUMM B OBITOCPOYEH PaCTEX.
Bbpxy 1031 Mmogen ca paboTunu ekun oT CneuManucT B CTpaHata, cpef KoUTo U
aBTOpUTE Ha Joknaja, U Ton e 3aBbplueH npe3 2011 r. B mogena ca BkHOYEHU
202 MaKpOUKOHOMMNYECKN NPOMEHIMBU, OT KOUTO 32 ca eK30reHHu (3agajeHu Kkato
BbHLUHWM 3a mMofena faHHu) u 170 eHporeHHu (nNonydaBaT ce KaTto pesyntaTt oT
pelwwaBaHeTo My). MIkoHOMUKaTa e pasrfnedaHa OT CTpaHa KaKTo Ha TbPCEHETO,
Taka M Ha npeanaraHeto. Ob6xBaHaTU ca YETMPUTE OCHOBHWU CEKTOpPa Ha MKOHO-
MuKaTa — pearieH, napuyeH, gouckaneH n BbHWeH. OCBEH ToBa ca M3rpageHn Tpu
JOMbIHUTENHN Bnoka, TpeTMpalLM akyMynMpaHeTo Ha YOBELLKM KanuTan, UHdpa-
CTpyKTypa M TexHornormn. WKOHOMETPUYHO OLEHEHUTE 3aBMCMMOCTM TpeTupart
KpaTKOCPOYHMUTE WM OBMArOCPOYHUTE 3aBUCMMOCTM Mexay npomeHnusute. [oc-
TOWHCTBO Ha Mofena e, 4e Mno3BofsiBa AEeKOMMO3UUWs Ha edekTute no rpynu
CTOKM K oTpacnu. MogenbT pasrnexga WKOHOMUYECKOTO pas3BuTME Mpu OBa
anTepHaTUBHM cueHapus: 6asnceH, B KOWTO He ca BkntoveHu CKD, n antep-
HaTuBEH, OTpassaBaly, uHaHcupaHeTo no CK®. Pasnukata mexay pesynraturte oT
Te3n OBa cCleHapus MNpeacTaBnsiBa OLEHEHUAT HeTeH edeKT OT YCBOSIBAHETO
Ha CK®. Pesyntatute OT TecTBaHeTO Ha Mofgerna nokassaTt, ye CK® ca ot
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KIIOYOBO 3HAYEeHME 3a peannsmMpaHeTo Ha pacTex B 6bnrapckata MKOHOMUKA Npes3
2011 n 2012 r. Ha npaktuka 6e3 Te3n cpeacTBa pacTexsT 6u 6un 6nmusko Ao
HyneBus.

TpeToTo TeMaTU4HO HanpasBneHue Ha KoHdepeHuusaTa belle HacoYeHO KbM
npobnemuTe Ha nasapa Ha mpyda u coyuanHama rnosumuka. BHumaHueTo ce
KOHLIEHTpMpa BbpXy HamansiBaHe Ha HanpexXeHWeTo Ha nas3apa Ha Tpyaa W npeo-
JonsiBaHETO Ha (OMHAHCOBUTE U Ha BOIXKETHUTE NpeaM3BMKaTENCTBa BbB Bpb3ka
C npoBexgaHaTta couunarnHa nonmTuka.

B poknaga cv npog. 0-p Y. benesa (MW npun BAH) pasrnena npobnemute
Ha 3aeTocTTa 1 6e3paboTtuuarta B bvnrapusi. B pesyntart oT aHanmsa T CTUrHa go
peauvua n3eoaun n 06obLLeHUs, HAKOM OT KOMTO ca crieaHuTe. Npes nepuoga 1990-
1998 r. npomeHUTE Ce AMKTYBaT NpPeaMMHO OT pedopMUTE Ha Npexoaa, a cneq
1999 r. umMknnyHuTe (pakTopu 3acunBaT CBOETO BIMSIHME, KaTO MOAENbT Ha
3aetocTTa ce npomeHs. OT rnegHa TOYKa Ha nNepuoamMTe Ha UKOHOMWMYECKO pas-
BUTME BMMSIHLETO Ha AMHAMMKaTa HA UKOHOMWYECKUSI pacTex BbpXy 3aeTocTTa e
0cobeHO cunHO No Bpeme Ha kpusa. [pu ctabunusaums n Bb3Xoa pacTexbT He
noakpens CbLUEeCTBEHO HapacTBaHETO Ha 3aeTocTTa. [lasapbT Ha Tpyaa AHec
(PYHKLUMOHMPA Ha OCHOBaTa Ha nasapHW NpuvHUUNM B gecopmMupaHa nasapHa
cpefja - HenosinHa KOHKYPEHLMS, KOPYMUMsi, MOHOMOMHW CTPYKTypW, ckputa/
HenerMTUMHa 3aeToCT M 3HAYUTENHO ObPXKaBHO agMUHUCTpUpaHe. N3BbpLueHnTe
NPOMEHUTE B Na3apa Ha TpyAa ca YacTUYHO NO3UTUBHU OT IfefHa TOYKa Ha NOTeH-
unana 3a pasBuTve, HO UMa HaTpynaHu M Bb3HUKBALLM HOBM npobnemu. Nopagm
NpoAbIPKaBaLLMTE MPOLIECU HA NPECTPYKTYpUpaHE Ha WKOHOMWKATa B CMUITHO
HeycToMuMBa cpeda Mnpu MNPOMEHSILLM CE NPUOPUTETM, MOCOKM U CKOPOCT Ha
pasBuTve TBbpPAE TPYOHO Ce OCblUecTBABa TpaHCOpMMpaHETO Ha pacTexa B
32eTOCT, a OTTaM - B JOXOAM U B MKOHOMUYECKU U coumaneH npocneputeT. [Npome-
HUTEe B Npod)ecuoHanHaTa CTPyKTypa kaTo HamarnsiBaHe Ha KBanvduumMpaHust u
HapacTBaHe Ha HekBanuUUUPaHUS TPyd, OTHOCUTENHO HUCBK AN Ha 3aeTocT
BbB BWCOKOTEXHOMOMMYHN NPOM3BOACTBA M T.H. Ca HATOBApPEHW C ObIroTpaniHu
HeraTuBHu nocnencTeus. NMogobGHa cTpykTypa Ha paboTHaTta cuna TpygHO Ou
3axpaHuna “mHTennreHTeH” MIKOHOMUYECKU pacTex.

Bbpxy BbNpocuTe 3a pasBMTUETO Ha YOBELLUKUS Kanutan U CErMeHTUpaHnTe
rpynu Ha TpyaoBusi nasap ce cnpsa npog. d-p M. AmaHacosa (YHCC). 3a TakuBa
rpynM OT HaceneHWeTo TS MpuMeMa: fvua C OCHOBHO W MO-HUCKO OOpasoBaHue,
©e3paboTHu, XeHn OT Bb3pacToBa rpyna 25-64 roguHu, 3aeTv B Masku U CpeaHu
NpeanpusiTUs, 3aeTu Mo rbBkaBu opmu (HenbnHO paboTHO BpeMe M Ap.). TA
KOMEHTUpa cuTyauusTa y Hac Ha 6a3aTta Ha hakTU4eCKn AaHHU 1 B NepcnekTmBaTa
Ha CTpaTternyeckata paMka 3a €BpOMEWCKO CbTPYAHMYECTBO B 06pa3oBaHETo U
o6yyeHmeTo (ECET 2020). B pesynrtaTt oT ToBa npocp. ATaHacoBa cTurHa go 0606-
LLleHMeTo, Ye noaabpXkaHeTo M oboraTsaBaHeTO Ha yMeHusiTa 3aBuMCKM OT peguua
dakTopu, eanH OT KOUTO e 3aeTocTTa. B ycrnoBusaTa Ha cerawHaTta kpusa 3aeTocT-
Ta ctaBa gedumumTHO 6naro n 6espaboTulata HapacTBa, C KOETO Ce yBenuyaear u
OnacHOCTUTE 3a epo3unsi Ha YOBELLKWS KanuTtarn.
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lpogp. 3-p B. aHos (MW npn BAH) aHanu3aupa pa3sutueTo Ha paboTHaTa
3annaTa B yCnoBusiTa Ha LMKNndHUTE KonebaHuns B Bbnrapusa. AKUeHT B goknaga
e cpaBHUTeNHo cnabata aganTaums Ha 3annaTtute KbM MKOHOMWYECKUS pacTex.
OcBeH TOBa MMa HUCBLK AAn Ha KomneHcauuute Ha HaeTtute B BBI1, koeTo ce
ABbIDKM Ha MbPBUYHOTO pasnpegeneHve Ha OpyTHaTa gobaBeHa CTOMHOCT B opra-
HusaummTe. MNpn ToBa ce HabniogaBa TeHAEHUWMS KbM MaBHO MOHWXaBaHe Ha
TO3u Aan npes asvTe Ha MKOHOMUYECKOTO pa3BuTre. KonekTBHOTO gorosapsiHe
BbPXy 3annatute okassa cnab edekrt. Cnopes npod. LlaHOB npe3 nocTKpu3ncHUs
nepuod He MoraT Aa ce O4YakBaT CbLUECTBEHW NPOMEHW B AMHamMuKaTa Ha paboT-
HaTa 3annaTa B 6rM3KknuTe roamHu.

Mpobnemute Ha coumanHoTO ocurypsiBaHe BbB pasuTe Ha MKOHOMUYECKNS
UMKbN Baxa npeameT Ha obcbxaaHe oT npod. A-p M. Xpucmockos (MW npm
BAH). Mo oTHoWweHWe Ha pasrnegaHnTe OT HEero XMnoTe3n Ton CTUrHa Ao onpege-
neHun nssogu: (a) xmnortesarta 3a OTCLCTBUE Ha Cb3HATENHO NpunaraHa nonuTuka
Ha pasBuWTME Ha couManHOTO OcurypsiBaHe cnpamo AvHamukata Ha BBl ce
NnoTBbPXAaBa 3a MO-ronsiMa 4acT OT nocnegHuTe ABe AeceTuneTus; (6) komyna-
TMBHOTO HaTpynBaHe Ha npobnemu goBefe OO OFPOMHM AedUUMTU BbB (DOHOO-
BeTe Ha couuanHoTo ocurypsisaHe, 4O epo3us Ha AOoXOoAuTe OT MEeHCUM U Oo
HapacTBallo HegoBepuMe B OcurypuTenHata cuctemMa npu npobrpkasaliata
Kpu3a; (B) peakTUBHMAT NOAXO4 € OOMUHMpan Hag cTpaTernyecknte noMTUYecKu
pelleHusi, KOUTO He MoraT Aa ce OTHecaT KbM AafeH TeopeTudeH mogen Ha
CMeKyaBaHe Ha HeraTvBHOTO Bb3AENCTBME Ha LUMKNMYHOCTTa B pas3BUTUETO Ha
WMKOHOMMKaTa. FICHO ce oTKposiBaT NOOUCTKM MOMUTMKM M NPOKPU3NCHU BMECTO
AHTMKPU3NCHN OENCTBUS.

lpogp. 6-p I'. Lonos (MW npn BAH) npeactaByn OCHOBHM M3BOAW W OLLEHKU
3a NPOMeHNTe B COLMANHOTO NoAgnoMaraHe B KOHTEKCTa Ha pasnuyHuTe nepuoau
OT MKOHOMUYeckoTo passutme npesd 1990-2011 r. 3a uenta Ton pasrnega otaen-
HUTE copMK, Nporpamm M MHCTPYMEHTM 3a CouManHo noanomaraHe, Kato no-
ronsMo 3HayeHue OTAenu Ha Moera Ha cuctemara 3a rapaHTMpaHu MUHUMAaHK
poxoan (TMA). AusanHbT 1 NO npaBuo ce e agantupan KbM Te3n MpOMEeHu
(“saTaraHe n akTuBmMpaHe” vs. “‘oTBapsHe n nubepanuanpaHe” Ha AOCTbMA), KOETO
e npeanoctaBka 3a Mo-aJekBaTHa coumanHa 3awuta. Pasxogute 3a coumanHa
3awumTta 6y Tpabeano ga ca aHTUUMKINYHW, T.e. Aa HapacTBaT Npw Kpu3a u aa ce
orpaHuyaBsat npu bnaronpuaTHa KOHIOHKTYpa. Taka e n B bbnrapus, kato u3knio-
YeHue ce Habniogasa npes nepvoaa Ha nocregHaTa kpusa. ['eHepanHuaT nsseog e,
Yye coumanHata MU WKOHOMMYecKaTa nonuTuka TpsbBa TACHO Aa Cu B3auMo-
AencTBaT, KOeTo 03Ha4vaBa, Ye MoNUTUKMTE 3a coumarnHo nognomaraHe Tpsbea ga
©baart cBbp3aHu € Te3n Ha nasapa Ha TpyAa, a counanHuTe nporpamu - ga 6saat
NOAKPENsiHM OT aKTUBHU NPOrpaMn 1 MEepPKM 3a 3aeTOCT.

lMpogh. 8-p uk. H. H. lNMasnoe (YHCC) pasrnega B KpUTMYEH NnaH npuno-
KEHMEeTO Ha eBpOnencKkMTe NPenopbky 3a MOAEPHU3MPaAHE Ha MEeHCUoHHaTa
cuctema B bvnrapus. Haw-Hanpen Tow HanpaBwu nperneq Ha 3anoXeHuTe Kato
nsnckeaHmsa ot EK neHcnoHHM npomeHn. Ha 6asata Ha aHanu3 Ha Te3u NPOMeHU
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TOM 0600LWK, Ye B NONUTUKUTE NO MOLEPHU3NPAHE Ha NEHCUMOHHaTa cucTema B
Bbnrapus ce cneaea unocoduaTa Ha napagurmarta Ha TpUCTbNOoBUA Moaen,
HO C TBbpae 3abaBeHn TemnoBe Ha pedopMupaHe U aganTupaHe KbM rnocrneau-
uute oT gemorpad)CKOTO CTapeeHe M MKOHOMMYeckaTa Kpusa, KbM Jobpute
npaktukn B EC, Ctpaterns “Espona 2020” n nporpamata 3a afekBaTHU U YCTOW-
YMBUN MEHCUM.

lpocp. 0-p I1. JlykaHosa (MW npn BAH) ce cnpsi Ha BbnpocuTe Ha obpa-
30BaHUETO U KBanMduKauusTa B yCrioBuUsiTa Ha MKOHOMUYECKM CMafoBe M pacTex
B Bwvnrapmsa. Ypes cbnoctaBsHe Ha BBHLUHUTE CTpaTerMyecku npuoputeTn 3a
obpa3oBaHMeTo, obyvyeHMeTo M npodecuoHanHata kBanudukauus c peanuau-
paHWTe OpraHu3auMoHHWTE MPOMEHW B TEXHUTE CWUCTEMUM B CTpaHata npes3
nepuoga 1990 - 2011 r. T9 gokasa TAXHOTO CbLECTBEHOTO M3ocTaBaHe. Pedhop-
MUTE Yy Hac ca peanuaupaHn gocta oparMeHTapHO, rMaBHO Nopaan nogueHsBaHe
Ha obpasoBaHMETO U KBanUUKauMaTa KaTo MOMUTMYECKN NPUOPUTETM U MpU
3anasBaHe Ha OrpaHu4yeHO MM uHaHcupaHe u crnaboTo My NoAYMHSABaAHE Ha
N3nCKBaHMATa 3a Ka4eCTBO U ePUKaCHOCT.

UeTBbPTOTO TEeMaATUYHO HanpaeneHune belue 3a MobusiHocmma Ha pabom-
Hama cusna, KaTo akLEeHT B HEro e onpefensiHeTo Ha Bb3MOXHOCTUTE 3a Nogobps-
BaHe Ha MOOMITHOCTTa Ha BbnrapckuTe rpaxkgaHn B pamkuTe Ha EC.

Temarta 3a edekTuTe Ha rnobanHaTa kpyusa Bbpxy Murpaumsita u 3a napud-
HUTe TpaHcdepn Ha emurpaHTuTe B AnbaHusa npeactaeu M. edewu (LleHTbp 3a
WMKOHOMMYECKU 1 coumanHu nscnensaHus, Anbanus). Cnen kato odeprta npoduna
Ha eMUrpaHTUTE M HACTbLNWUAUTE MPOMEHW B COUMANHUSA M UKOHOMUYECKUS UM
cTaTyc B CTPaHWUTE, B KOUTO Ca 3aMMHANW, OOKNaABaLLMAT ce Crps Ha NPOMEHUTE,
HacTbLNUM No Bpeme Ha kpusaTta oT 2008-2009 r. ToraBa ce HabnogaBa Hama-
neHve Ha Oposi Ha emurpaHTUTe OT AnbaHus, rMaBHO nopagw BuUcokata Oespa-
foTuua n orpaHMyeHMTEe Bb3MOXHOCTM 3a paboTa, KakTo U nopaau Mno-BUCOKUTE
Joxoau B npuemaiwimTte cTpaHu. [opagu cnagHanute goxoam Ha anbaHckute
UMUIPaHTU B CTpaHUTe, 3acerHaTm OT Kpwu3aTta, ce OTOensi3Ba HamarneHue Ha
pa3mepa Ha napuyHuTe TpaHcdepu, KoUTO Te m3npawat B poguHata cu. Aene-
HMETO BpbLUAHE Ha eMUrpaHTX ce pasrnexga oT ABe rnmeaHu Touku: (a) necu-
MUCTUYHA - BPbLLIAHETO UM LLe Npeau3Brka Nno-CUMHO HanpexeHwe Ha nasapa Ha
Tpyaa B AnbaHus, KbAeTo U cera paBHuLLeTo Ha 6espaboTtuua e 13%; (6) onTu-
MUCTUYHA - BPbLUAHETO Lie Npeau3Buka KyMynuMpaHe Ha CrnecTsiBaHUs U Ccb3ga-
BaHe Ha paboTHM MecTa OT caMuTe OMBLUM EMUTPaHTN.

lpocgp. J1. KekeHoscku (MkoHoMuyeckn cbakynteT Ha Ckonckusi yHuBep-
cuTeT) NpeactaByn AeMorpadCckoTo Bb3NPOM3BOACTBO M COLMANHO-UKOHOMUYEC-
KOTO pa3BUTWE B KOHTEKCTA Ha HOBUTE MUrpaumoHHK npouecu B BIOP MakegoHus.
Ton obpucyBa npodurna Ha eMUrpaHTUTE OT CTpaHaTa No Mosl, Bb3pacT, paBHULLE
Ha obpasoBaHue, MOTMBM U T.H. Ha Tasm ocHoBa npodp. KekeHoBcku pasrnena
WHTepecHaTa Bpb3Ka Mexay BucleTo obpasoBaHue, GespaboTuuara n emurpa-
uMaTa npes nocriegHUTe roguHW. ToBa My MO3BOMsiBa Aa HanpaeBu M3BOAA, 4e
“n3tTnyaHeTo Ha Mo3bun” oT BIOP MakegoHust 6bp30 HapacTBa M Hal-akTUBHU ca
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MikoHoMu4eckoTo pa3suTre Ha EBponerickus cbio3 n bbnrapusa cnepg kpusata 2008-2009 r.

BMCOKOOOpasoBaHNTe Mrnaam xopa. Taka ctpaHaTa rybu cobCcTBEH YOBELLKU Kanu-
Tan, ocobeHo Ha Bb3pacT mexay 25 n 29 roguHn, KOeTo He ce oTpassiBa Gnaro-
NPUATHO BbPXY HENHOTO LISINMOCTHO pa3BuUTUE.

lpogp. d-p N. Xpucmosa-bankaHcka (MW npn BAH) pasrnega sbnpocute
3a BMMSIHWUETO Ha NapuUyHUTE TpaHcdepu OT EMUrPaHTU BbPXY WUKOHOMUKaTa Ha
Bvnrapusi. Ha ocHoBaTta Ha GoraT emnupuyeH maTepuan Ts npocrnegn auHamuka-
Ta Ha nony4aBaHUTe TpaHcdepun npes nocnegHuTe 12 roanHu u cepuTe, B KOUTO
ce npvnaraT n3npaTteHnTe cpeacTsa, U CTUrHa OO crnefgHute 06o6uweHus: MNapuy-
HWUTE TpaHcdepn ca BaXKeH M3TOYHUK HA JOXOAM 33 MHOIO JOMakuHCTBa. Te obave
MoraTt Aa MOKpWUSIT YacT oT (PUHaHCoBUS OeduumnT M He moraTt ga KomneHcupaT
aoxona, kKomTo ov morbn Aa 6bae cb3gageH, ako 6brrapckata MKOHOMUKA Cb3aa-
Bawe paboTHM MecTa U yHKUMOHMpALLEe NPU HaNM4YMeTo Ha KBanuduvumpaHuTe
paboTHULUM, KOUTO ca HamycHanu cTpaHaTta. PasnukaTa B 3annallaHeTto mexay
3aeTuTe B pa3BuTuTe cTpaHu ot EC 1 Bbnrapus we npoabmxku ga AencTea B no-
COKa KbM OTMMB Ha CneumanucT oT cTpaHaTa Hu.

lMpogh. 3-p B. Murnyes (MW npn BAH) noknaaea pesyntatuTte oT opraHusu-
paHO OT HEero aHKeTHO npoy4vBaHe Ha Gbnrapckarta guacnopa B Wcnanusa. [Hec
obnrapute B MicnaHusa HabposiBaT okono 171 000, kouTo xunBeaT B 3261 HaceneHu
mMecta Tam. Npe3 2000-2009 r. NcnaHusa e BTopa cnen CALL no npuBnuyaHe Ha
yyxxaectpaHHo Hacenenwue. Npe3 2000-2005 r. nonosuHaTa OT pacTtexa Ha BBI
Ha cTpaHaTa ce AbJDKM Ha NpUTOoKa Ha umurpaHtu. OCBEH B YMCTO coOLMarHo-
WMKOHOMWYECKM MIaH NpeanoyntaHusaTa KbM VicnaHus kato 4ecTuHaums 3a umurpa-
uusa naeaT 1 nopagu NepuognMyHO NPOBEXOAHNTE perynapvsaunm Ha YyxaecTpaH-
HOTO HaceneHne — 1991 r., 1996 r., 2000-2001 r., 2002 r., 2005 r. N3cnegBaHeTo €
npoBedeHO B 24 HaceneHu MecTa, U3bpaHu Ha CriydaeH NpuHUMM, BbB BCAKO OT
KOUTO XMnBeAT He no-manko ot 100 6bnrapn. boratata rama oT nony4yeHu emnu-
pU4yHM OaHHM e pgobpa OCHOBa 3a M3yvaBaHe Ha Obnrapckata emurpaumsi u
npoBexaaHeTo Ha aJekBaTHa NonMTUKa CNpsIMO Hes.

Ha ocHoBaTa Ha AaHHWTE OT CMOMEHATOTO aHKEeTHO npoy4saHe doy. 8-p M.
3apesa (MW npu BAH) pasrnega no-nogpoGHO 3aeTocTTa Ha Obnrapckute
umurpaHT B McnaHus - cnopep 3aemaHuTe OfbXHOCTM, CbOTBETCTBME C NPUO-
fbuTtata kBanudMkauusa, agMMHUCTpaTMBHa (3akoHoBa) 6a3a u T.H. Pesyntatute
nokaseart, Ye HsMa CbLUeCTBEHa pasfnuka Mexay craTyca Ha 3aeTute Gbnrapu Ha
nasapa Ha Tpyda B Micnanusa v B gpyrm avpxasu. OcBeH ToBa, HE3ABUCUMMO 4e
ronsMa 4yact oT ObnrapuTte B YykbuHa rybaT cBosita KBanudukaumst 1 MHOrO OT
TAX y4YacTBaT B CMBWUSI CEKTOP MK ca 6e3paboTHu, Te npegnoyntaT ga XuBesTt U
paboTAT B YyxOMHa.

lpogp. O-p uk. H. P. PaHzenosa (MW npu BAH) npepage HakpaTtko
CbLIHOCTTA Ha HAaCKOpPO 3aBbpLUEH MeXAyHapoAeH MpPOEKT, KOOpAWHMpaH OT
nHctntyTa GVG B KbonH (MFepmanus) “CounanHoTo Bb3OeNCTBUE Ha eMurpaumsita
M BbTpelHaTa murpauus ceno-rpag B LleHTpanHa n MatouHa EBpona”, B KOMTO ca
BKMoYeHn 25 gbpxasu oT M3touHa EBpona, B T.4. Bbnrapusa. Cpeg HanpaBeHuTe
B pe3ynTaT Ha aHanusa 3a bbnrapusi oCHOBHM Npenopbku ca cnegnHuTe: (a) 3a aa
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ce OTroBopu npaBuUITHO Ha nNpean3BukaTesictBata Ha eMurpaumndaTa u ga ce npen-
npuemMmat agekBaTtHU U e(beKTI/IBHI/I NONMUTUKN NO MUrpaunAaTa U TpaHCrpaHU4HaTa
MOOUNHOCT Ha ObnrapuTe, AbpXaBaTa TpsbBa Aa nogobpu MHGopMauustTa u
nscnegBaHusTa 3a TsX, KakTo M Aa OpraHua3vpa MOHUTOPUHI Ha MUrPaLMOHHUTE
npovecu B cTpaHara; (6) YcnexsT Ha 6baeLumTe NoNUTHUKN He € B 3a4bpKaHeTo Ha
YOBELLKNSI Kanutan B CTpaHata, a MO-CKoOpo B CbAENCTBMETO 3a HEroBOTO
pa3BuTME, BKI. MO BPEME Ha emurpauusaTta, U U3non3BaHeTo Ha npeaumcTeaTa oT
Hes 3a bbnrapus; (B) Obwa 4YepTa Ha cerawHaTa MurpauMoHHa NONMTMKa Ha
Bbnrapus octaBa 3HaunteneH Opor cTpaTernn, NaHoOBe 3a AEWCTBME, Nporpamm
M T.H., KOUTO YeCTO ca MOAMOXEHM Ha KPUTUKA nopagn TexXHWUs OeknapaTuBeH
XapaKkTep U nunca Ha KOHKPETHWU LieNN CbC CbOTBETHN MHAMKATOPWU 3@ NOCTUraHe.
Te He ca goctaTbyHO (poKycupaHu BbPXy MOANOMaraHeTo Ha UMpKynupaliarta
Murpauus.

3a nonesHocTTa Ha KOHepeHUMsiTa CBUOETENCTBAT NPOABLIDKUINTE cnen
HEeWnHOTO npoeexnaHe OT3MBU U OUCKYCUWN, KAKTO U MNONOXUTENHUTE OLEHKU 3a
paboTara I.

Mpod. o-p uk. H. Pocuua PaHrenosa
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SCIENTIFIC LIFE

ECONOMIC DEVELOPMENT OF THE EUROPEAN UNION AND
BULGARIA FOLLOWING THE CRISIS 2008-2009

The Economic Research Institute at the Bulgarian Academy of Sciences
(BAS) organized an international conference entitled “The Post-Crisis Economic
Development of the European Union and Bulgaria (held in Sofia between 18" and
19" October 2012). The conference was attended by scholars and experts from
Hungary, Albania, and FYR of Macedonia, as well as by a large number of colleagues
from over 30 universities, higher schools, and institutes from Bulgaria, from ministries,
scientific and manufacturing organizations, from companies, from the media, etc.

The participants were greeted and the conference was opened by H.E. Mr
Philip Otie, Ambassador of the Republic of France in Bulgaria. From the standpoint
of an economist, he expertly introduced the audience to subjects that are of topical
importance for Europe.

The major issues of discussion within the itinerary were distributed along
four lines. The first line of discussion focused on the challenges that the Euro zone
faces in relation to overcoming the financial and sovereign debt crisis and in
particular the opportunities for and prospects of overcoming it. The conference
opened with a report by Prof. A. Inotai of the Hungarian Academy of Sciences. The
report considered the macroeconomic influences of the global financial and
economic crisis and the possibilities for returning to the growth stage of the
countries from the European Union (EU), specifying: first, the re-establishment of
export as an argument in favour of the model of export-oriented growth, second,
the budget deficiency and the steps towards fiscal consolidation, and third, the
long-term negative influences and what needs to be done to reduce public debt.
According to him, the only way of controlling the crisis would be to shift the focus
from fiscal consolidation to growth stimulation. In relation to this standpoint, he
outlined the specific role of Germany and its policy of financial restrictions in
separate countries. Prof. Inotai also elaborated on why the policy of a common
fiscal consolidation has not been effective in contemporary conditions. Therefore,
he was in favour of the idea that the paradigm should necessarily be changed
through overcoming the demagogy of the policy of the EU carried out so far, and
that we should take a sober view of the prospects of income freezing, increasing
the differentiation among people, and the ensuing current and forthcoming social
unrest. Today we are faced with the dilemma of how to conjoin the two policies,
that of fiscal consolidation, and that of growth. According to the scholar, this could
be achieved simultaneously, wherewith the growth would facilitate solving the
issues of fiscal consolidation. He focused on major key elements of potential
growth. Unbalanced fiscal consolidation would not alter the situation. We could not
rely only on fiscal consolidation by disregarding key factors of the increase of
competitiveness, including investments in real sectors, savings, and incentives
should those be directed towards investments, not towards personal uses, etc.
Prof. Inotai considered export as a key factor for growth. There are key challenges,
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he outlined, that are currently concealed by the manifestations of crisis but that are
extremely important and have long-term consequences. Those are the demographic
problems, the labour market, the social model, even democracy. Therefore, political
rationality should be regarded against economic rationality.

A. Oros, PhD of the Institute of World Economy at the Scientific Centre of
Economic and Regional research at the Hungarian Academy of Sciences
elaborated on the topic of the specific role of Germany as a leader in the
management of crisis in the European zone. First, she outlined the stand that the
crisis was not a sovereign crisis but such as encompasses certain misbalances
with regard to current accounts and competitiveness. German policy is of particular
importance for countries like Greece, ltaly, Portugal, and Spain. Germany faces a
trlemma that needs to be solved: export constantly exceeds import, there is a lack
of strict uniform monetary union within the boundaries of the EU, and the existence
of an independent central bank. In this aspect, the coming parliamentary elections
in Germany in September 2013 are of particular importance since part of the
preparation campaign is going to be the European policy. Every step of Germany
towards the course of political actions in this respect is significant. Nowadays, we
are witnesses of certain changes in the forms of communication among the
governments of the separate countries (for example, A. Merkel’s visit to Greece).

“The Financial Crisis and the Economic Inequality in Central and Eastern
Europe” was the topic of the report of Chief Assistant Professor P. Chobanov
(University of National and World Economy). He made a comparative analysis of
eight countries newly-associated to the EU in terms of a nhumber of indices: defict
in the current account and labour expenses, employment, youth unemployment,
direct foreign investments, and foreign trade. The analysis resulted in an outline of
some common tendencies that have become prominent in the countries under
consideration, e g. in 2011, the market share of the export in the countries with a
fixed rate of exchange was higher than their pre-crisis levels and this has refuted
the fears that their competitiveness would diminish; in pre-crisis years, the deficit of
the current account was met through direct foreign investments only in Bulgaria
and Estonia, whereas the dynamics of the index was rated as unstable with regard
to financing the deficit; the analysis of the domestic demand within the pre-crisis
period has shown overburdening of the economies of almost all countries under
consideration except the Czech Republic and Hungary; the structure of the
investments before the crisis has not been particularly favourable in the countries
under consideration since those in the real estate area have predominated and
their relative share has been the highest within the countries with a fixed rate of
exchange, etc. Those observations have given ground to the author to draw the
following conclusions: (a) before the crisis, considerable misbalances were
accumulated as would raise the susceptibility of the countries to shocks; (b) the
countries of Central and Eastern Europe were not prepared for the crisis and their
economies were highly susceptible to the negative influences of shocks; due to
that, the financial and economic crisis has significantly influenced them leading to a
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steep deterioration of the indices under consideration; (c) the deficit of the current
account has been a greater problem for the economic development of countries
with a fixed rate of exchange rather than for those with inflation targeting.

D. Bobeva, PhD Manager of International Relations at the Bulgarian National
Bank, reviewed the new initiatives in the EU in the area of financial services and
the challenges faced by Bulgaria. Outlining the pre-crisis regulating measures
within the financial sector in the EU, she came to the conclusion that the financial
crisis and its secondary effects have reveals serious weaknesses of the European
framework of regulations and control of the financial system. The Road Map
published on 25" February 2009 was adopted as a basis of reform in this area. It
contains 31 recommendations aimed at: a new regulatory framework for a better
risk management, new coordinated control within the EU, effective management of
crises. The author of the report provided a detailed analysis of the institutional
changes (the European System of National Supervisory Bodies, the European
Systemic Risk Board, or ESRC), the new legislative initiatives of the EU, and also
some technical changes. She also traced the expansion of the regulated products
and institutions, as well as the tendencies in the regulation of the financial sector:
withdrawal of national discretions, enhancing of the united internal market through
community, not national, measures, conferring new powers to the European
Commission, to the European Central Bank, and to the other EU institutions,
introduction of new licensing and registration regimes, etc. Special attention was
paid to the extension and the tightening of regulations within the European zone,
the so called Six-pack Shortcuts. Comments were expressed regarding the
Bulgarian National Bank’s stand on these issues, namely that such automatic
mechanism, based on the use of a limited set of economic and financial indices,
does not take into consideration the various degrees of economic convergence of
the states as a result of which misleading signals could be given about the state of
the respective economy, and the country would be groundlessly classified as one
of macroeconomic disequilibrium. Assoc. Prof. Bobeva concluded pointing out the
risks which could arise resulting from the new initiatives of the EU in the field of
financial services, e.g. excess regulation and loss of competitiveness on the global
market; excess centralisation and moral risk; over-activity at the expense of quality;
divergent effect on the separate countries, on the competitor economies, and on
the European zone; intensifying of the integration within the euro zone, but also
fragmenting of the Single Market.

Prof. T. Hubenova-Delisivkova, PhD (Economic Research Institute at the
Bulgarian Academy of Sciences) delivered a report whose topic was the sovereign
debt risk. The report focused on the prospects for financial integration of Bulgaria
within the EU. First, she stressed on the sovereign debt in the EU as a factor
slowing the growth and the post-crisis development. Then, she considered the
issues of European sovereign risk as a factor of new concepts of economic
management of the EU and also the “Road Map” suggested as a way out of the
crisis. The opinion was expressed that it was yet to be defined whether the “map”
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would have ad hoc or long-term effects. Further on, the analysis was directed to
the applied disciplining neo-liberalism in the EU and to the topic of “two-speed
Europe”. The point is whether this would mean crisis of the quasi-federalism or a
new political alliance. The European Financial Pact with bank alliance that is being
created has outlined a “core” in the Economic Monetary Council and this has left
the question open of whether the European Union will remain the same or be
restructured. Prof. Hubenova-Delisivkova’s analysis concluded with an outline of
the prospects for financial integration of Bulgaria within the EU. Two groups of
factors were pointed out: those generating opportunities for this country, and those
that generate threats.

In his report, Prof. M. Hristov (Higher School of Insurance and Finance)
reviewed the contemporary challenges to Bulgaria’s fiscal and monetary policy. He
conclude within the following lines: the major challenges to the fiscal policy is the
deficit within the framework of revenue and expenditure in the state (the
consolidated fiscal programme); the accompanying challenges to the fiscal policy
are the problems of the revenue and expenditure of the state; there are no serious
contemporary challenges to the monetary policy since its bank system operates
under the conditions of a monetary board; however, the monetary policy should
not disregard the problems related to the limited possibilities for complying with the
demand for money and the inclusion of foreign currencies in the monetary
aggregates; removing the currency board would increase the problems within the
monetary policy.

Prof. D. Dinkov, PhD (University of National and World Economy) delivered
a highly critical report entitled “Conceptual Aspects of the Outcome of Crisis”. He
expressed his concern about the persisting financial and sovereign debt crisis,
about the challenges that the Euro zone faces, and about the opportunities for the
EU to surface out of this situation. With respect to the latter, he raised the issue of
the instability of some countries, like Greece, that does not facilitate European
integration. Concerning the conditions in Bulgaria, he presented, though in a critical
note, the presence of a monetary board that would lead to the generation and
accumulation of further disproportions — an issue which, unfortunately, has been
overlooked.

Two reports concerned the bank sector. Prof. I. Hristova-Balkanska, PhD
(Economic Research Institute at the Bulgarian Academy of Sciences) elaborated
on the topic of the structural reform and regulation of the bank sector in the EU.
She made an outline of the European bank sector after the year 2000 which was
pre-determined by the combined effect of the following factors: introducing the
Euro as the principal means of settlement and reserve in the EU; globalisation and
the removal of bank intercession; the application of new technologies in financial
operations; and competition on the part of non-banking financial intermediaries.
Then she traced the development of financial integration in Europe. Apart from the
institutional changes, she reviewed other factors, such as offshore investments of
European banks as a manifestation of globalisation; raising the profitability of
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European commercial banks between 2002 and 2004; restricting the guaranteed
bank emissions of securities, etc. The increasing competition that causes structural
changes was discussed, as well as the observed tendencies of a decline of the
bank activities, and also the reduction of the number of banks in the Euro zone
after the crisis. It was pointed out that currently the European banks have not
managed to overcome the effects of the crisis. The topic of the bank system was
connected with the increase of the national debts that presupposes re-
capitalisation of the European banks. They should adapt to the new market
environment and the new regulations. Some of the banks have shown positive
results with respect to their re-capitalisation, yet their adaptation to the post-crisis
realities has not come to an end. According to Prof. Christova-Balkanska, the
prospects, including outside the Euro zone, remain unclear and the change is
imperative.

The bank sector in Bulgaria was the object of discussion of the report by
Prof. St. Vachkov, PhD (University of Economics, Varna). In a polemic tone, he
searched for an answer to the question whether the anti-crisis conservatism of
banks in Bulgaria was justified. Against the background of the macroeconomics of
the development of the country within the past several years, he searched for the
characteristic features of the bank sector (capitals, assets, credit portfolio, debt
funds) and the sector’s connection to real economy. By tracing the deposit basis of
households, he came to the conclusion that since 4.8% of the households hold
68% of the savings, the economy was rather of a Latin American type. Special
attention was paid to the stand of the Bulgarian National Bank and the phenomena
related to this stand, like ceased payments for implemented projects (around 1.5
milliard levs); discrimination of small and medium-sized enterprises in the countryside;
suspicions about non-statutory transactions of certain bank administrators, etc. The
critical tone was not spared in his summary either, where he reviewed the dilemma of
what the bank sector was aiming at: the manifestation of responsibility towards the
national economy or ethically neutral economic rationality which, in other words,
was identical to the dilemma of economic growth or stable poverty. This dilemma
was viewed in the light of the changes that the mother banks have expected and
already noticed, as well as of the symptoms of change of subsidiaries’ attitude that
has been revealed in this country. Finally, he outlined the ways in which the bank
sector in Bulgaria should be altered.

Nowadays, Bulgaria’s major objective is to maintain financial stability and
achieve a steadfast economic growth by extending investments and innovations.
The second line of discussion was entitled “Economic Growth, Innovations and
Investments”.

To prove his standpoint, Prof. G. Minassian, Dr. Ec. Scs. (Economic Research
Institute at BAS) structured the body of his report “Financial and/or Economic
Stabilisation” along two groups of arguments: those of the government and counter-
arguments. The former comprised such arguments as: maintaining low, even
diminishing, deficit of the consolidated state budget; or maintaining low level of the
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consolidated National Debt. The author pointed out that, nevertheless, within the
past fifteen years or so, the economic growth dropped dramatically twice from
comparatively high and positive to considerably low and negative (1995-1996 and
2008-2009). This means that a complex analysis of macroeconomic indices should
be made. As counter-arguments, Prof. Minassian pointed the deterioration in the
financial account of the balance of payment, the reduction of returns to the
consolidated state budget, the reduction of the investment activity (by 39.2% within
the period 2009-2011 only!), the high level of corruption in this country, the high
percentage of poverty, etc. As a result of the analysis, he came to the conclusion
that the specified facts and data do not conform to the assertion of a financial
stability in Bulgaria. What appears to be a symptom is the accumulation of social
and economic tension that could cause irretrievable damage to the process of
integration of this country in the European economic structures.

In their report, S. Meisel, PhD and K. Vida, PhD (Institute of World Economy
at the Scientific Centre of Economic and Regional research at the Hungarian
Academy of Sciences) reviewed the economic development in times of crisis of the
ten Central and Eastern European countries newly associated in the EU, as well as
the probable prospects for overcoming the crisis. Based on comprehensive
statistical material, they made a comparative analysis of a broad range of indices
that outlined certain tendencies in times of crisis and were valid for most or just for
some of the countries: lowering of the competitor income level that is medium for
the EU; reduction of the rate of direct foreign investments; reduction of inflation (but
would that be sustainable?), etc. Deriving from the analysed facts, they drew the
following conclusions: (a) in 2011, those countries started recovering from the
crisis; in 2012, a certain increase of the rate of growth has been marked; and the
prospects for 2013 are even better; (b) the pre-crisis dynamics of the economic
growth will hardly be achieved; the probable trajectory will be one of a balanced
economic growth that depends on conditions which are external for the respective
countries; (c) public finances will follow the path towards a slow consolidation.

G. Sariiski, PhD and Prof. R. Rangelova, Dr. Ec. Scs. (Economic Research
Institute at BAS) traced the development of bank activities in Bulgaria, namely the
crediting of branches of the economy and economic activities as a factor of
economic growth. Making references to a wide range of previous research on this
topic, they concluded that less than half of the works pointed out a clear
dependence of the financial system development and growth. They stressed that
such dependence varied in terms of strength and direction; the effect was obvious
mainly with countries under transition or in a period of industrialization; crises
compensated for the positive effects. Based on data collected for Bulgaria within
the past ten years or so, there is sufficient ground to establish how the branch
structure of crediting has stimulated economic growth. The following conclusions
came to the fore: (a) the commercial banks have directed finances towards
segments where financing would bring about returns that are steadfast and of a
highest rate; quite often, such segments have neither been connected to hi-tech
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manufacturing, nor to the other prerequisites for long-term growth (education,
public health, etc.); (b) the banks have been the field of conflict of interest: on the
one hand, their target being the maximum profit, and on the other the stable
monetary circulation; growth, however, has not been the priority of either; (c) the
growth of the financial system has been an end in itself; in actual fact, the profit of
the bank system has been “pumping out” income from real economy; (d) the
regulatory framework of bank activities has been constantly complicating; the only
possible way of raising its efficiency would be by regulating the major result of bank
activities, namely, the profit.

Assoc. Prof. V. Primova, PhD (University of National and World Economy)
focused on the specifics of the latest financial and economic crisis as compared to
the previous more prominent crises of the 20™ century. So far, many locations in
the world have not been able to surmount the latest crisis completely, including the
EU. This crisis has posed serious challenges to the contemporary evolution of
concepts about the cyclic development and has shown up the need of a new
structural adjustment of the economy that is aimed at restoring the conditions and
prospects of growth on a national, regional, and global scale. The analysis has
made it possible to conclude that, under the present-day conditions, the
accelerated development of the financial and technological sectors has been
considerably stimulated by the expanding scope of industrial production, by foreign
trade, and by direct foreign investments. The development of the financial sphere
that is less stable has taken an upper hand and has been more intensive, therefore
creating dangerous prerequisites for the generation of new crisis tensions. Bearing
in mind the close inter-branch connections and effects, to counterbalance these
tendencies, two basic and intransient lines of stimulation for the economic
processes have come to the fore. First, it is absolutely necessary that more
investments be made in the manufacturing sphere and branches, focusing in
modernising the applied equipment, technology, and products. This should create
prerequisites for the investments and innovations to perform their actual role of
generators of sustained economic growth. Second, effort should be focused to
developing and using new alternative sources of energy, so that the negative
effects of the reducing energy and raw materials sector could be limited. This
should contribute to the increase of competitiveness and to strengthening the
sources of economic growth at present day and in the foreseeable future.

Prof. R. Chobanova, Dr. Ec. Scs. (Economic Research Institute at BAS)
delivered a report concerning the challenges to the national innovation policy of
growth. She pointed out eight challenges connected with: the diminishing rate of
demand and supply of knowledge within the framework of national economy and
the deepening conflict with the developed economies; insufficient financing for
scientific, research, and development work, the inadequate scientific, technological,
and innovation policy, the low rate of hi-tech import and export; the human capital; the
branch policies; the destabilisation of the structure of branches. The author of the
report had a critical approach to the policy of the state budget regarding innovations,
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since in its present form it could not contribute in any way to the sustainable growth of
Bulgaria or the increase of competitiveness of Bulgarian economy. The author
maintained the view that the policy was inadequate and the coordination among
institutions insufficient. According to Prof. Chobanova, the solution was to search
for internal resources for innovations and foreign markets of implementation,
including the mustering of internal and external financial sources in order to fulfill
the priorities.

In their report, K. Ganev, PhD and R. Simeonova-Ganeva, PhD (Faculty of
Economy at Sofia University “St Kliment Ohridski”) focused on how economic policies
affect growth. Their basis was the SIBILA pattern of assessment of the effect of
European funds on the Bulgarian economy within the framework of the project
“Developing a Pattern of Assessment of the Influence of the Structural and the
Cohesion Fund” financed by the Operational Programme “Technical Assistance”. In its
essence, this is a simulation model of long-term Bulgarian investments. A team of
experts worked on this model in Bulgaria, among them the authors themselves and it
was completed in 2011. The model comprised 202 macroeconomic variables, of which
32 were exogenous (i.e. data entered as external to the model) and 170 were
endogenous (i.e. obtained as a result of the solving of the model). Economy was
regarded as an aspect of both demand and supply. The four major sectors of the
economy were included: real, monetary, fiscal, and foreign. In addition, three more
blocks were built that considered the accumulation of human capital, infrastructures,
and technology. The dependencies were econometrically assessed. They considered
the short- and the long-term dependencies among the variables. The advantage of the
pattern was that it allowed for the decomposition of effects in terms of groups of goods
and branches. The model regarded economic development along two alternative
scenarios: a basic scenario, which excluded the structural funds and the cohesion
fund, and an alternative scenario that reflected the financing by structural and cohesion
funds. The remainder from the results of the two scenarios was the assessed net effect
of the acquisition of the structural funds and the cohesion fund. The test results of the
pattern have shown that the structural funds and the cohesion fund have been of
paramount importance for the accomplishment of growth of the Bulgarian economy in
2011 and 2012. In reality, without these funds, growth would have been very near zero.

The third line of discussion at the conference was centred on the issues of
the labour market and the social policy. Attention was focused on the lowering of
tensions on the labour market and overcoming the financial and budget challenges
in relation to the social policy carried out.

In her report, Prof. |. Beleva, PhD (Economic Research Institute at BAS)
discussed the issues of employment and unemployment in Bulgaria. As a result of the
analysis, she came to a number of conclusions some of which were summarised as
follows: Between 1990 and 1998, changes were predominantly governed by the
reforms of the transition period, whereas after 1999, the cyclic factors increased their
influence and the employment model changed. From the point of view of the periods
of economic development, the influence of the dynamics of economic growth on
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employment has been particularly strong in periods of crises. In periods of
stabilisation and upsurge, growth has not facilitated significantly the increase of
employment. The labour market nowadays functions in accordance with the market
principles of a deformed market environment: unfair competition, corruption,
monopoly structures, concealed/illegitimate employment and considerable state
administration. The changes in the labour market have been partially positive from
the point of view of development potential, yet new problems have been accumulated
and arisen. Due to the continuous processes of economic restructuring in a highly
unstable environment and under changing priorities, direction and rate of development,
it has been rather hard to transform growth into employment and hence into takings
and into economic and social prosperity. The changes in the occupational structure,
such as decreasing of the qualified and increasing of the unskilled labour, the
relatively low share of employment in high-tech manufacturing, etc., have had long-
term negative consequences. Similar structure of the labour force would hardly be
the motive power of an “intelligent” economic growth.

The issues of the development of the human capital and the segmented
groups on the labour market were tackled in the report by Prof. M. Atanassova,
PhD (University of National and World Economy). As such groups of the
population, she outlined the following: people with primary or lower levels of
education, unemployed, women within the age range of 25-64 employed in small-
and medium-sized enterprises, or on a flexible employment scheme (part-time,
etc.). She commented the situation in this country from the point of view of the
facts and in the prospects of the Strategic Framework for European Cooperation in
the Field of Education and Training (ECET 2020). As a result, she drew the
conclusion that maintaining and broadening of skills depended on a number of
factors, employment being among those. Under the conditions of the present-day
crisis, with employment becoming a deficit welfare and unemployment being on the
rise, the risks of human capital erosion have increased, too.

Prof. V. Tsanov, PhD (Economic Research Institute at BAS) analysed the
development of salary under the conditions of cyclic fluctuations in Bulgaria. The
focal point in the report was the relatively poor adaptation of salaries to the
economic growth. Besides, the level of compensations for those employed in the
gross domestic product (GDP) was low, due to the initial distribution of the gross added
value within the enterprises. Furthermore, a tendency has become prominent of a
gradual lowering of this rate during the phases of economic development. Collective
bargaining has an insignificant effect. Prof. Tsanov considered that during the post-
crisis period, considerable changes in the dynamics of salaries were not to be
expected in the years to come.

The issues of social security during the stages of the economic cycle were
the object of discussion by Prof. Y. Hristoskov, PhD (Economic Research Institute
at BAS). As regards some of the hypotheses he voiced, he came to the following
conclusions: (a) the hypothesis of the lack of consciously applied policy of
development of social security against the dynamics of the gross domestic product
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has been confirmed for the greater part of the past two decades; (b) the cumulative
aggregation of problems has resulted in huge deficits in the social security funds, in
erosion of the pension incomes, and in increasing suspicion of the social security
system during a continuous crisis; (c) the reactive approach dominated the
strategic political decisions which could not be related to a given theoretical model
of alleviating the negative influence of the recurring development of economics.
The lobbyist policies and pro-crisis activities, not anti-crisis, have been prominent.

Prof. G. Shopov, PhD (Economic Research Institute at BAS) drew major
conclusions and assessed the changes in social assistance within the different periods
of economic development between 1990 and 2011. He reviewed the various forms,
programmes, and tools of social assistance. He focused on the model of the system of
guaranteed minimum of incomes as the most important. As a rule, the design of this
system has adapted to those changes (“tightening and activation” vs. “opening and
liberalisation” of access) which is the pre-requisite for a more adequate social
protection. The expenditures on social protection should be anti-cyclic, i.e. they should
increase in times of crisis and decrease under favourable conditions. Such has been
the situation in this country except for the duration of the latest crisis. The general
conclusion to be drawn is that social and economic policy should be in close
interaction, or in other words, the policies of social assistance should be bound to the
policies of the labour market, and the social programmes should be actively supported
by employment programmes and measures.

Prof. N. Pavlov, Dr. Ec. Scs. (University of National and World Economy)
made a critical overview of the application of European recommendations for
bringing the pension system of Bulgaria up to date. He first focused on the pension
changes that have been laid out as requirements by the European Commission.

Based on the analysis of the pension changes, he summarised that in the
policies of modernising the pension system in Bulgaria, the philosophy of the
paradigm of the three-pillar model was observed. He also pointed out the slow rate
of reforms and adaptation to the consequences of the demographic ageing and the
economic crisis, to the good practices in the EU, Strategy “Europe 2020”, and the
programme for adequate and sustainable pensions.

Prof. P. Lukanova, PhD (Economic Research Institute at BAS) elaborated on
the issues of education and qualification under the conditions of economic decline
and growth in Bulgaria. By contrasting foreign strategic priorities in education,
teaching, and vocational training to the fulfillment of organisational changes in the
respective systems in Bulgaria between 1990 and 2011, she proved that they were
significantly lagging behind. Reforms in this country have been rather fragmentary
mainly due to the underestimation of education and training as political priorities;
besides, their poor financing has been preserved; also, those two have only weakly
been subordinate to the requirements of quality and efficiency.

The fourth line of discussion concerned the mobility of the labour force. The
main issue was determining the opportunities for improvement of the mobility of
Bulgarian citizens within the EU.

150



Economic Development of the European Union and Bulgaria Following the Crisis 2008-2009

The topic of the effects of the global crisis on migration and their monetary
transfers in Albania was introduced by I. Gedeshi (Centre for Economic and Social
Studies, Albania). First, he outlined the profile of emigrants and the changes in
their social and economic status in the countries they have left for. Then, he
focused on the changes that have resulted from the 2008-2009 crisis when the
number of emigrants from Albania diminished, mainly due to the high levels of
unemployment and the limited job opportunities and higher incomes in the
accepting countries. Due to the lowered incomes of Albanian immigrants in the
countries affected by the crisis, a decrease of the amount of monetary transfers
they have been sending to their motherland has been observed. The phenomenon
of the return of emigrants was regarded from two points of view: (a) pessimistic —
their return would cause tension on the labour market in Albania where the level of
unemployment has exceeded 13%; (b) optimistic — the return would cause
cumulation of savings and lead to the enhancing of employment by generating
places of work by the former emigrants themselves.

Prof. L. Kekenovski (Faculty of Economy at Skopje University) introduced the
demographic reproduction and socio-economic development within the framework of
the new migration processes in the FYR of Macedonia. He drew the profile of the
emigrants from that country in terms of gender, age, level of education, motives, etc.
He outlined an interesting connection between higher education, unemployment, and
emigration in the past years. Following the analysis, he concluded that the “brain drain”
from the FYR of Macedonia has been on the rise and that highly educated young
people have been the most active. Thus, the country has been losing its own human
capital, particularly people aged 25 to 29, which has had a pronounced negative effect
on the country’s overall development.

Prof. I. Hristova-Balkanska (Economic Research Institute at BAS) reviewed
the issues of the influence of monetary transfer from emigrants on the economy of
Bulgaria. Based on rich empirical data, she traced the dynamics of the received
transfers in the past 12 years and the spheres where the received money
resources were employed and made the following summary: Monetary transfers
have been a significant source of income for many households. Those transfers,
however, have been able to cover only part of the financial deficit. They have not
been able to compensate for the income that might have been generated if
Bulgaria’s economy had generated places of work and functioned with the amount
of qualified worker that left Bulgaria. The difference in payment between those
employed in the developed countries of the EU and those in Bulgaria would
maintain the tendency of a reflux of trained personnel from this country.

Prof. V. Minchev, PhD (Economic Research Institute at BAS) reported on the
results of a survey he organised himself of the Bulgarian diaspora in Spain. Today,
the number of Bulgarians in Spain amounts to around 171,000 and they reside in
3,261 settlements there. Between the year 2000 and 2009, Spain was the second
country after the USA in terms of attracted foreign citizens. Between 2000 and
2005, half of Spain’s gross domestic product was due to the influx of emigrants.
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Apart from purely socio-economic reasons, Spain was the preferred immigrant
destination because of the regularisations of the foreign citizens carried out on a
regular basis: in 1991, in 1996, in 2000/2001, in 2002, and in 2005. The study of
the Bulgarians in Spain was carried out in 24 settlements chosen at random where
at least 100 Bulgarians lived. The wide range of empirical data received has been
a good basis for the study of Bulgarian emigration and for implementing the
adequate policy towards those people.

Based on the above survey, Assoc. Prof |. Zareva, PhD (Economic Research
Institute at BAS) introduced a detailed study of employment among the Bulgarian
immigrants to Spain in terms of positions occupied, compliance with the acquired
qualification, administrative (statutory) basis, etc. The results show that there has not
been any significant difference in statute of the employed Bulgarians on the labour
market in Spain and those employed elsewhere. Besides, regardless of the fact that
the majority of the Bulgarians abroad lose their qualification and many are part of the
gray sector or are unemployed, they prefer to live and work abroad.

Prof. R. Rangelova, Dr.Ec.Scs. (Economic Research Institute at BAS) briefly
introduced the main points in an international project that had recently been
completed. It was entitled “Social Impact of Emigration and Internal Rural-Urban
Migration in Central and Eastern Europe” and was coordinated by the GVG Institute in
Cologne (Germany). Twenty-five countries from Eastern Europe took part in the
project, including Bulgaria. Conclusions were drawn and recommendations given,
among which the following: (a) In order to properly meet the challenges of emigration,
and so as to provide adequate and efficient policies concerning migration and
cross-border mobility of the Bulgarians, the state should improve the information
and the study of those, as well as to organize the monitoring of the migration
processes in this country. (b) The success of the future policies should not lie in the
retention of human capital within the country, but in contributing to the development
of the human capital, including during emigration, and in employing this
development for the benefit of Bulgaria. (c) One common feature of the present-
day migration policy of Bulgaria has been the considerable number of strategies,
action plans, programmes, etc. that have often been subjects to criticism due to
their declarative character and lack of particular objectives or the respective
indicators of achievement. Besides, they have not been sufficiently focused on
assisting the circulating migration.

The conference has been very useful and this was proved by the prolonged
comments made, discussions carried out and positive assessment given. The
reports of the conference are going to be issued separately.

Professor Rossitsa Rangelova, Dr. Ec. Scs.
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oT3mBu

MOJEPEH MNOINeQ BbPXY KOPMOPATUBHATA
KYNTYPA

M3nasnata Hackopo OT nmeyaTt KHura Ha a-p Axuua ,EI,I/IMI/ITpOBal e oky-
cupaHa BbpXy UHTEpPECEH M akTyarneH npobnem, KOWTO C OCHOBaHWe MOXe fAa
ce ornpegenu kato dyHaameHTaneH 3a coumanHaTa Teopus U NpakTuka — 3a
KoprnopaTMBHaTa KynTypa B Ka4ecTBOTO W Ha KOHKYPEHTHO npeauMmMmcTBo. KHura-
Ta OCHOBaTeNnHo MoxXe Aa 6bae npenopbYyaHa Han-manko nopagu ABe NPUYUHN:

lMbpeo, aBTOpKaTa M3bmpa 3a CBOW TBOPYECKM CTapT Npobnem, Ha KONTO
B O6bnrapckaTta nutepaTtypa ce obpblia HEOOXOOMMOTO BHMMaHWE efBa npes
nocrnegHute gecetunetus. OBCTOATENCTBOTO, Y€ Y HAC He ca MHOro aBTopuTe,
KOUTO Ce aHraxvpar C KOHLEeNnTyanuanpaHe u aprymeHTupaHe Ha ngeute B Ta3u
cbepa, e gano Bb3MOXHOCT Ha A-p OumuTpoBa ga Hanpasw ycnellHa 3asiBka
3a No3MuMs B U3KNIOYUTENHO akTyanHata u agbnboka npobnemartuka, oTHacsLwWwa
ce [0 KoprnopaTuBHaTa KynTypa.

Bmopo, wupokuTe Mo3HaHMa Ha aBTopkaTa W AaBaT Bb3MOXHOCT a
u3Bene HOB M HepaspaboTBaH B KOHKpeTuka npobrnem - 3a koprnopaTuBHaTa
KynTypa KaTo KOHKYpPEeHTHO npeauMmcTBO. To3u dakt cam no cebe cu npasu
MOHOrpadgusaTa yHWKanHa v nNpoBOKaTUBHA, M3KyllaBalla npodecuoHanmcra u
0OMKHOBEHUSA YnTaTen ga BHUMKHE B HEWHUTE MAEW, KakTo U Aa oTAenu Bpeme
3a cobCTBEH pa3mMuChbIl.

lMpeaw oa cTurHe 4o u3naraHeTo Ha CBOETO BMXKAaHe 3a Bpb3kaTa Mexay
KoprnopaTMBHaTa KynTypa U KOHKYPEHTHOTO MpefcTaBsiHe, Ha KOATO € nocse-
TeHa BTOpaTa 4acT oT MoHorpadusaTa, o-p AumutpoBa nanara getansHo npob-
nemuTe Ha KopnopaTuBHaTa KynTypa, OTCTOsIBalku CbLiEBPEMEHHO aBTOpOBa-
Ta cu nosuuus.

PasrnegaHu ca: opraHusauuvsaTa U HenWHaTta KynTypa B KOHTEKCTa Ha gBa
OCHOBHM noaxoda — CUCTEMEH U MHTpenpeTaTMBEH, CbLHOCTTa, XapakTepuc-
TUKMTE M YHKUMUTE Ha KopropaTuBHaTa KynTypa, KakTto KM mogenurte 3a
KoprnopaTMBHa KynTypa v no-cneumanHo Te3n Ha Egrap WenH, Ha Mepu Oxo
Xaty n Ha [xoHcbH u LWon. Mo opurMHaneH HayMH ca WHTepnpeTupaHu
nepcnekTMBMUTE MpuW pasrfexgaHeTo Ha kopnopaTuBHaATa KynTypa, nogxogure
3a u3cneaBaHeETO W, KaKTO U HAKOW HeWHW Tunonorun. MscneposarternckaTta
NPeumns3HOCT Ha aBToOpKaTa A MPOBOKMpa Aa pasrfneda M OpyrM CbLieCTBEHU
npobriemun, Yypes KoMTO NpohmnnbT 3a KynTypaTa Ha opraHusaunnTe npugobnea
HeobxoammaTa nNbhHoTa. AHaNMTMYHO ca npegctaBeHn npobrnemute 3a Kopno-
paTuBHaTa KynTypa M KOMyHMKauUuUTe Ha opraHusauusaTa, KoprnopaTuMBHaTa

! SHuya Jumumposa. KopnopaTuBHaTa KynTypa KaTo KOHKypeHTHo npegumcTso. C.: AU “Mpod. MapuH
OpwuHos”, 2012, 245 c.
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KynTypa v nuaepcTtBoTO, KopnopaTuBHaTta KynTypa U MoTuBauusaTa, kopropa-
TMBHaTa KynTypa u kopnopaTuBHaTta coumanHa OTroBOPHOCT U Ap.

MpoedaTa 3a KOHTEKCTa Ha koprnopaTuBHaTta KynTypa v Bpb3kata 1 ¢ “HeBu-
AMMUTE LleHHOCTWU” foKa3Ba 3a NnopefeH NbT, Ye KynTypaTa Ha opraHusauunte
He e 0OMKHOBEHO HaACTPOEYHO sIBNEHME, @ TbKMO 06paTHOTO — OT Hes 3aBuUCU
KOMMMEKCHOTO AedUHMpaHe Ha naeHTudurkaumaTa u oTCTosABaHeToO Ha nmuaxa
Ha opraHusauusTa.

Hobpe KOHCTpyMpaHnaT popmMaT Ha MbpBaTa YacT NOrMYHO NpemMuHaBa u
BbB BTOpaTa TeopeTuMyHa 4acT. B Hes B Han-ronsma cTeneH ce oTkposaBaT
NpUHOCUTE Ha aBTopKaTa, KOATO npegnara M HOBU OCK, BbPXY KouTo Buxa
MOINN fa ce pasBuBaT Mo-HaTaTblUHW M3cneaBaHWs B cdpepaTa Ha Kopropa-
TMBHaTa KynTypa.

HedvHnpaHeTo Ha kaTeropusaTa “KOHKYpPEeHTHO npeAcTaBsaHe”, ngeHTudn-
UMpaHeTO Ha NPUYMHUTE 3a UHTepeca KbM Hero u nogobpsiBaHeTo My, u3cne-
poBaTtenckute noaxoau U MeToau, npunaraHu 3a uamepBaHeTo My, u3Bexaja-
HETO Ha W3MNOomn3BaHWTE MoKasaTenu, aHanMTUYHMAT 0030p Ha KPUTUYHWUTE
u3crnegBaHus Ha Bpb3kaTa KOpnopaTMBHA KynTypa — KOHKYPEHTHO npeacrass-
He, OoKasBaT CMOXHOCTTA M MHOroacnekTHOCTTa Mpu pasrnexgaHeTo U Tbh-
KyBaHeTO Ha CbOTBETHUAT nNpobnem.

MHTepec npeacTaenaea v TpeTaTa 4YacT Ha KHuraTa, B KOATO ca AaAeHu
npMMepu OT MpakTukaTa B ponsTa Ha HeoCrnopuMK aprymeHTu B MOAKpena Ha
yCTaHOBEHaTa xapakTepHa Bpb3ka Mexgy KynTypata Ha opraHusaumuite u
KOHKYPEHTHOTO MpefcTaBsiHe, B CMMUCbNa Ha ugenHaTta n cneunduka — KOpno-
paTUBHaTa KynTypa KaTo KOHKYPEHTHO NpeaMMCTBO.

OcBeH KaTo eguH OT MankoTo ONUTWU 3a aHanua Ha TakbB PyHAaMeHTa-
neH npobnem kato KoprnopaTMBHaTta KynTypa Mo NPUHUMN W B KOHKpEeTuKa
KHUraTa e nonesHa u KaTo NpPakTM4eCKn OpUeHTUp 3a BU3SHECMEHW, y4acTHULM B
€Kunn U 3a caMns TOMN-MEHWIKMBHT B pPasfnn4HM OpraHu3auum u CTOMaHCKM
CTPYKTYpM Mopagmn sicHoTaTa U NpeumnsHocTTa, C KOUTO aBTopKkaTa OTMNpaBs KOH-
KpeTHW nocnaHus.

MoHorpaduaTta Ha A-p OumuTpoBa € HaBpeMeHHa U O0CoGeHO noresHa
KaKkTo 3a crneuwanuctute, Taka M 3a uutatenuTe, NposBSABALLM UHTEPEC KbM
OCMUCNSAHE Ha MHOrocTpaHHaTa npobnemaTuka B cpepaTta Ha opraHusauuuTte,
Ha pyHOaMeHTUTe, KOUTO M M3rpaxgart, U Ha ynpaBrneHWeTo Ha pasnuyHuTe
OM3HEC-CTPYKTYpM.

Hou. o-p AgenuHa MunaHoBa
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MODERN APPROACH ON CORPORATE CULTURE

The recently published book of Yanica Dimitrova, PhD* focuses on an
interesting and topical problem — the problem of corporate culture as a
competitive advantage. It could reasonably be indicated as a fundamental problem
for the social theory and practice. The book is recommendable due to two merits:

First, the author has selected such a problem in the beginning of her
scientific work, that was focused in the Bulgarian literature with the required
attention only in the recent decades. The fact that in Bulgaria, quite a few
authors have engaged themselves to draw up a concept and to back it with
arguments has enabled Dr. Dimitrova to apply successfully for a position in the
quite topical and profound subject-matter, concerning the corporate culture.

Second, the wide knowledge of the author gives her the opportunity to
disclose a new problem, that has not been specified in details — the problem of
the corporate culture as a competitive advantage. In itself, this fact makes the
monograph unique and challenging, tempting the professional and the common
reader to penetrate her ideas and to take time for self reflection.

Before disclosing her view on the interrelation between corporate culture
and competitive presentation, being the highlight of the second part of the
monograph, Dr. Dimitrova outlines thoroughly the problems of the corporate
culture, defending her author's position.

The investigated issues are: the organization and its culture in the context of
two basic approaches — systematic and interpretive, the nature, the characteristic
features and the functions of the corporate culture, as well as the models of the
corporate culture, especially the models of Edgar Schein, of Mary Jo Hatch and
of Johnson and Scholl. The prospects of studying the corporate culture, the
investigation approaches and some of its typologies are interpreted in an
original way. The research precision of the author has provoked her to study other
main problems as well, completing the corporate culture profile. An analysis is
made of the problems of corporate culture and communications, corporate culture
and leadership, corporate culture and motivation, corporate culture and the
corporate social responsibility, etc.

The idea of the context of the corporate culture and its relation to the
“intangible values” also proves, that the corporate culture is not a common
superstructure phenomenon, but on the contrary — the complex defining the
identification and defending the corporate image depend on it.

! Yanica Dimitrova. Corporate Culture as a Competitive Advantage. Sofia: Prof.Marin Drinov Academic
Publishing House, 2012, 245 p.

155



MkoHomMmnuyecka muchn ® 6/2012 ® Economic Thought

There is a logical link between the well designed format of the first part
and the theoretical second part. It emphasizes the author's contributions,
proposing also new axes, on which further studies in the sphere of corporate
culture could be carried out.

The definition of the category “competitive performance”, the identification of
the reasons for the interest therein and its improvement, the research approaches
and measurements methods, deriving of the applied indicators, the analytical
review of the critical study of the relationship corporate culture — competitiveness,
prove the complex and the multi-faceted study and interpretation of the problem
concerned.

The third part of the book is also interesting with the examples from
practice. They are undeniable arguments, supporting the established typical
relationship between corporate culture and competitive performance, in terms
of the specific idea — the corporate culture as a competitive advantage.

Being not just one of the few attempts to analyse such a fundamental
problem as the corporate culture in general and in the specific sense, the book
is also valuable as a practical guide for businessmen, team members and for
the top management in different organizations and economic structures thanks
to the specific clear and precise messages of the author.

Dr. Dimitrova's monograph is timely and very useful both for the specialists,
and for the readers, interested in reflection of the multilateral problems in the
sphere of the organizations, on their fundamental components and for the
managers of various business structures.

Assoc. Prof. Adelina Milanova, PhD
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