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Mpod. o-p MNaHyo Togopos NaHyeB*

TEOPUA HA OBPBLUEHUETO HA NAPUTE

PasrnenaHn ca npeguctopusita, (OpMUPaAHETO M HACOKUTE 3@ Bb3MOXHOTO
6baeLwo pasBnTMe Ha TeopuaTa Ha obpblueHneTo Ha napuTte. NocoveHn ca
OCHOBHUTE TeOpeTU4YHU NOCTPOEeHUA Ha Fpau,maHm n gpyrun npegcrasutenmn
Ha CUPKIOUTUCTKUA noaxoA. AHaJ'IVI3I/IpaHI/I Ca npuHUMnmnTe Ha NoCcTpoABaHETO
Ha TpaH3aKUMOHHMTE M GanaHcoBMTEe MaTpuuW, OTpassiBally OCHOBHUTE
naeun Ha TeopuaTa, HeHWTE AMHAMUYHWTE BapuaHTK, KakTo U Bpb3kaTa 1 C
TeopusaTa Ha MexayoTpacnoBusi 6anaHc. MNogyepTaHo e, Ye CUPKIOUTUCTKUSAT
noaxof OTpuya HeoknacuyeckaTa AUXOTOMUSI U HEYTpanHOCTTa Ha napure.
OcBeH TOBa € npeacTaBeHa BB3MOXHOCTTA TeopuATa Ha MNapuyHOTO
obpbleHne ga 6boe gopasBuTa C M3MNON3BAHETO Ha MaTemMaTtuyeckarta
Teopuss Ha rpadwuTe. HanpaBeHa € M KpPUTMYHA OLEHKA Ha OCHOBHUTE
NONOXeHNUst Ha TeopusiTa.

JEL: E12
KpaTtka ncropunuecka cnpaeka

Teopusita Ha obpwblieHneTo (Kpbroodopota) Ha napute (The Theory of
Monetary Circuit) ce ogopMsa KaTo CaMOCTOATErNeH TeopeTuyeH noaxo 3a
U3SICHABaHe CbLUHOCTTA Ha NapuTe N TEXHUTE MKOHOMMYECKM (PYHKUMN B pamKuTe
Ha NOCTKeMHCMaHCKaTa OOKTPMHA KbM Kpasi Ha XX 1M HayanoTto Ha XXI Bek. NHTe-
pecbT KbM MapuM4HOTO obpblueHMe obaye e 3HaumTenHo no-ctap. [ocnegHoTto
BMHarM e 6uno eguH ot okycuTe, NPUMBNNYALLM BHUMAHWETO HA UKOHOMUCTUTE,
KOWTO Cce 3aHMmaBaT C NnpobremuTe Ha napuTe.

Mpe3 XVII Bek cbp Yunsam Netun, eauH ot cepatHuumute Ha Onmebp Kpomyen, e
BEPOATHO MbPBUAT, KOWTO OWe B MNepuoda Ha 3apaxgaHeTo Ha Knacuyeckara
NONUTUKOHOMMS MOCTaBA B LEeHTbpa Ha CBOUTE M3cneaBaHWs Napu4yHOTO obpblue-
HWe 1 CKOpOCTTa Ha uupkynauusa Ha napute (Petty, 1997[1899], p.112-113). Ton
[0pV NpaBu BaXkHWUS1 U3BOZ, Y€ UKOHOMUYECKUSIT pacTex npearnonara ysenunyaBaHe
Ha CKOPOCTTa Ha Napn4YHOTO ObpbLLEHME.

Bnnso Bek No-KbCHO hu3nokpaTuTe MOAHOBSIBAT MHTEpPECAa KbM napuTte B
KayecTBOTO MM Ha CpeAcTBO 3a obpbuieHne. Cnopen dpaHcoa KeHe (Quesnay,
1991) uupkynaumsTa Ha napute e Heobxoguma 3a peanuavpaHe Ha OO0XOo4a Ha
OTOENHWTE COLMaNHO-KNacoBu rpynu, kaTto KracaTa Ha 3emeBnagenuure e Tasw,
KOSITO aBaHcupa cenckocTonaHckute npoussogutenu. MNMpn KeHe o6pbLueHMeTo Ha
napuyHaTa mMaca € 3agbiDKMTerneH KOMMOHEHT B NPOW3BOACTBEHUS LUMUKbLI, rapaH-
TUPaNKN MEX4YOoTPacnoBnTE BPb3KU.

Agam CmuT npoabikaea Tpaguummte Ha n3nokpaTuTe B CMUCHI, Ye oT4mTa
porsiTa Ha NapyyHOTO OBpbLLUEHWE 3a peanu3auus Ha AOXOAMTE U nracupaHe Ha
npoaykumaTa Ha oTaenHuTe npoussoautenu. Mo-KbCHO Apyr NpeacTaBUTEN Ha Knacu-

’ HO3Y “Heodut Punckn’-bnaroesrpaa, CtonaHcku dakynTteT, ganchev@swu.bg
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Yyeckata nonuTudecka ukoHomusa - [aeBug Pukapgo npunara TpygoBaTta Teopust Ha
CTOMHOCTTa KbM MbJIHOLEHHUTE napu, HO Ao0baBs M enemMeHTU OT KonnyecTBeHaTa
Teopusi Ha napute, 6nu3kn go BuxdaHuATa Ha [. XioM. 3a pasnuka ot Pukapgo Kapn
Mapkc (Mapkc, 1979) ce npuabpxa nocrnefoBaTenHo KbM TpyaoBaTa Teopust Ha
CTOMHOCTTa. Tol cMsiTa, Ye NapuyHOTO ODpbLUEHUE crefBa ToBa Ha CTOKMTE, KaTo
DaHKOBO-KpeguTHaTa cucTeMa MMa CUIMHO OOpaTHO Bb3AENCTBME BbLPXY peanHaTa
WKOHOMMKA, 0COBEHO B yCroBusita Ha OUHAHCOBO-UKOHOMUYECKN KPU3W.

OT cBOSA CTpaHa HeoknacuMyeckata LUKOna ce XapakTepuaupa Han-obwo ¢
aKLUEHT BbpXYy YaCTHOTO paBHOBecKe, 0COBeHO Lo ce oTHaca go Andpea Mapuan,
unn nbk opmynmMpa mMogenu Ha obwo paBHOBECME, MNPV KOUTO MNapUYHOTO
obpblleHe He urpae cbluecTBeHa pons. B mogenute Ha JleoH Banpac, a no-
KbCHO Ha Epoy n [lebpe napute ca npocto “Boan” n pa3vyeTHa egnHuLa, OOMEHbT
Ce V3BbpLUBA MPU PaBHOBECHWU LEHW MO CbLLECTBO 06e3 nocpeaHW4ecTBOTO Ha
napute n kpeauta. MIKOHOMNYECKUAT aHanu3 ce xapakTepusupa ¢ T.Hap. Knacu-
yecka OMXOTOMUS, T.€. U3xoxaa oT uaesTa, Ye peanHutTe N MOHeTapHUTE npouecu
MoraT ga ce pasrnexgaT nooTtgenHo. WMskniouveHve npu Heoknacuumute npasu
IxeBoHC (Jevons, 1875), KOWTO akUEeHTUPa BbPXY ponsiTa Ha napuTe B KA4ECTBOTO
Ha nocpeHVK, Mpemaxsal, HeobOXO4MMOCTTa OT [OBYCTPaHHO CbBMafeHWe Ha
notpebHocTMTe nNpu obMeHa. HeroBute koHcTaTauum obave He HamupaT no-HaTa-
TbLLUHO pa3BuTUE B PaMKWUTE Ha HeOKIacuyeckarta Lukona.

Bb3paxgaHeTo Ha konuyecTBeHaTa Teopusl Ha nmapuTe € CBbp3aHo C ABe
NpoTUBONONOXHM TeHaeHuun. OT edHa CTpaHa, 3a KonmMyecTBeHaTa Teopus e
XapaKTepHO npuabpXaHe KbM Knacuveckata gnxotomus. OT gpyra ctpaHa obave,
aBTopu kato KHyT Bukcen n VpsuHr ®uwep otaasat ronsiMo 3HadeHue Ha napuvu-
HOTO ObpblLUeHNe n Heroeata ckopocT. B yacTHocT Bukcen (1978) otbensisea, ye
CKOpPOCTTa Ha Napu4yHOTO Ob6pbLUEeHUE e BaXeH He3aBucuM bakTop, perynupary
LeHuTe Ha ctokuTe. duiep, OCBEH 3HAMEHUTO ypaBHEHME Ha obmeHa, 0bBbp3-
BallO CKOPOCTTa Ha obpblueHue, LeHOBOTO paBHuwe n obema Ha npogageHuTe
CTOKM W ycrnyrn, obpblia 0cobeHO BHMMaHWe Ha AMHaMUKaTa Ha CKOpocTTa Ha
o6pbLUeHVe Ha napuTe B TedeHue Ha 6usHec-uukbna (Fisher, 1933). M. ®pnamaH
n A. Weapy (1982) cmsTaTt, Yye ckopocTTa Ha OOpbLUeHWEe Ha NapuTe € BaXeH
napamMeTbp, OTpa3saBall, TbPCEHETO Ha Napu.

KenHcnaHckata peBontoumst B obnactta Ha napuyHOTO 0OpblieHue ce
n3passia npegu BCUMYKO B TOBA, Y€ Ce€ OTXBbPSSA HeoKnacuyeckata OUXOTOMMS
(Keynes, 1936). Toea o3Ha4yaBa, 4Ye npouecute Ha popMmpaHe Ha OTHOCUTENHUTE
LEHN, LUEHOBOTO paBHMLLE, TEHEPMPaHETO Ha TbPCEHETO W MpednaraHeTo ce
N3BbPLUBAT €AHOBPEMEHHO M Ca HEPA3PUBHO CBbP3aHN C NAPUYHOTO OOpbBLLEHME.
B 4acTHOCT kas3aHOTO npegnonara HanuuMe Ha KpaTKOCpPOYHa, HeBepTuKanHa
kKpuBa Ha dununc. CblLieBpeMEHHO BCreACTBME Ha CBOSITA CIOXHOCT KeNHCUaH-
CKUAT MOAX0A KbM NapuTe U NapMyHOTO obpblLeHMe ce XxapakTepuanpa ¢ HeegHo-
3HAYHOCT Ha MHTepnpeTauuuTe. Tyk MOXeM Aa oTHeceM mogena IS LM Ha [x.
Xukc, mogena Ha baymon, mMogena Ha npunokpvBaliMTe Ce MOKONMEHUSA Ha
CamyencoH, nopTdennHus mogen Ha k. TOOMH 1 T.H.
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TeopusTa Ha o6pbLLEHMETO Ha NapuTe (monetary circuit theory) cbLo moxe
Ja 6bae oTHeceHa KbM KEMHCMAHCKOTO M MO-TOYHO KbM MOCTKEMHCUAHCKOTO ce-
MENCTBO OT NapuUyHN TEOPUM.

3apaxaaHe n OCHOBHM NMONOXEHUA Ha TeopusaTa Ha
oGpbLEHNEeTO Ha NapuTe

Teopusta Ha oBpbLLEHMETO Ha NapuTe MpeacTaBnsiBa KOHKpeTM3aums Ha
KEMHCHaHcKaTa naes 3a HannuMeTo Ha UMPKynauMOHEH MOTOK Ha CTOKU U YCNyru B
WMKOHOMMKATa, MOTOK, ONOCPEACTBaH OT HACPELUHO ABMXEHWE Ha napu B KayecT-
BOTO MM Ha CpeAcTBO 3a obpblueHve.’ XapakTepHO 3a MbpBUTE W3CMeaBaHus B
obracTtTa Ha TeopusiTa Ha MNApPUYHOTO OOPbLLUEHNE € MOCTaBAHETO B LEHTbpa Ha
aHanu3a Ha (pyHKUMSITa Ha NapuTe KaTo CPEACTBO 3a 00pbLUEHME, pasrnexgaHeTo
Ha Mnpoueca Ha Cb3gaBaHe U YHUMLLOXaBaHE Ha Mapu KaTo eHOOreHeH Mnpouec,
3a0BWKBaH OT NOTPeBHOCTUTE Ha peanHaTa MKOHOMMKA U 06Bbp3aH CbC Cnocob-
HOCTTa Ha DaHkMTe Ha cb3faBaT napu. [pyra ocoGeHOCT Ha Ta3u Teopusi e OTKa-
3bT OT MapXwHanmHus noaxond KbM pasfnpeferieHNeTo Ha HauMoHamnHus O0XOA,
XapakTepeH 3a Heoknacuyeckata wkona. LinpkynaumoHHuaT nogxon KeM napute
uMa cBouTe npeawecteeHnum B LLBeuns, Nepmanusa, OpaHums, KaHaga, Benuko-
BputaHua n Utanusa (Graziani, 2003).

ToBa, KOETO pasnunyaBa CUPKIOUTUCTUTE (T.€ NPUBBPXKEHNLUMTE Ha TeopusiTa
Ha Napu4HOTO OOpBLUEHME MM Money Circuit) OT TPaaMLMOHHMUTE KENHCUaHLUM, e
Yye NOCTaBAT B LEHTbpa Ha aHanus3a (PyHKUMATa Ha napute B Ka4eCTBOTO UM Ha
cpeacTBo 3a obpblueHue, 3a pasnuka oT (PyHKLUMATa KaTo CPeacTBO 3a HaTpyn-
BaHe Ha 6GoratcTBo (store of value or wealth), koaTo obukHOBEHO ce acouumpa ¢
KeriHcuaHckusa nogxog (Graziani, 2003). Npu ToBa OT rmefgHa Tovka Ha NapuYHOTO
npegnaraHe cUpKIOUTMCTUTE ce OKycupaT He TOMKOBa BbpXYy NonutMkata Ha
ueHTpanHata 6aHka, KOMKOTO BbpXYy B3aMMOOTHOLUEHUSITA Mexay upMuTe U
TbproBckute GaHku. Hanpumep nonyyaBaHeTo Ha OaHKOB 3aeM OT CTpaHa Ha
JageHa cdmpma 3a M3nnawaHe Ha 3annaTtv Ha HaeTuTe paboTHUUM nNpeacTaBnsasa
Cb3gaBaHe Ha napu. ToBa Cb3gaBaHe Ha NMapyM MOXe [a CbBMagHe C KpeauTu-
paHeTo Ha CMeTKkMTe Ha paboTHuumTe B GaHkaTa, Npyu KOEeTo TA Cb3daBa egHo-
BPEMEHHO aKTMBM U nacmeu. oracsiBaHETO Ha 3aeMa ce pasrnexga Kato YHULLO-
XaBaHe Ha MbpBOHa4yanHo emuTupaHute napu. CupkiouTucTUTEe ce dokycupart
WMEHHO BbpXY LMPKynauuaTa Ha napute, T.e. BbpXy TAXHOTO (DYHKLMOHUpaHe B
KayecTBOTO Ha CpPeAcTBO 3a OOpblleHve, nNpu KOeTo napuTe npeMuHaBaT oOT
DanaHcuTe Ha egnH KbM HGanaHcuMTe Ha ApYr UKOHOMWYECKW areHT, peannavpanku
CbLLIEBPEMEHHO ABWKEHNETO Ha CTOKM M YCNYrM B UKOHOMUMKATA.

[pyra ocoOeHOCT Ha CUPKIOUTUCTKUSA MOAXOA € cneundUuyHOTO MpemMuHa-
BaHe OT MUKPO- KbM MakpopaBHULLE. AKO B paMKUTE Ha Heokracudeckata napa-
OurmMa npexogbT € CBbP3aH C arpermpaHe Ha WHOAMBUOYANHOTO TbpCeHe, TO Npwu

1
Hsikon NPpUBBLPXEHNUUN Ha UUpKynauunoHHaTa Teopua ce AUCTaHuMpaT KakTo OT HeoKnacuyeckarta
LUKONa, Taka MU OT KEMHCUaHCTBOTO.
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CUPKIOUTUCTUTE MaKpOpaBHULLETO ce AeduHupa kaTo GOPMUPaAHETO Ha roremMu
counanHo-NKOHOMUYEeCKn rpynn, KOUTo wuMMaT pas3nindyHn B3aMMOOTHOLLUEHUA C
baHkoBusi cektop (Arena and Salvadori, 2003). MNMpegnpuemadnTte pasnonarar c
Kanutan v umat goctbn Ao 6aHkoB kpeauT. O6paTHOTO, HaeMHUTE PaboTHULM
nosny4yaeart 3anfaTtu B NapU4HO U3paxkeHne 1 HAMaT 4oCTbn 40 (OUHAHCOBU pecyp-
cu. Bepurata oT nmapuvyHM TpaH3akuuu, 3anoyBalia C OTMyCKaHeTo Ha 6GaHKoB
KpeauT Ha npegnpvemMadnTe 3a (oMHaHcMpaHe Ha paboTHMTe 3annaTtu, cbBnaga C
NPOM3BOACTBEHMS LMKBIT HA MKOHOMMKaTa. B TeopeTuyeH nnaH TO3M Ha4MH Ha
Cb3aBaHe Ha napu cbBnaga c T.Hap. pHaHCOB MOTUB Ha KenHc.

TeopusTa Ha NApMYHOTO OOPBLUEHNE € TACHO CBbp3aHa C T. Hap. KOXepeH-
TeH (KOHCUCTEeHTeH) noaxop noTtouu-3anacu (stock-flow coherent approach).
XapakTepHO 3a TO3M NOOXOA € CTPYKTypupaHeTo Ha Aea Buaa maTtpuum (Lavoi,
2001) - maTpuua Ha OCHOBHMTE BanaHcu Unu 3anacu B MKOHOMMKaTa U Matpuua
Ha TpaH3aKkuuuTe, OTpassiBalla NoTouuTe B MIKOHOMMUYECKaTa cucTema.

Ha Tabnuuata e npegctaBeHa cxeMa Ha Napu4HUTE NOCTBIEHNS U Nnala-
HUA B efHa onpocTeHa 3aTBopeHa nkoHoMuka (Godley, 2003). 3HaKbLT nNnOC 03Ha-
YaBa MPUTOK Ha MNapuU4HM CpPeacTBa, a 3HAaKbT MWHYC - U3TMYaHE Ha MnapuyHu
pecypcu. CymypaHeTo No pefoBe U KOMOHKM BMHArM gaea Hyna. [oTtpebneHneTo
Ha foMakumHcTBaTa ce obo3HadaBa ¢ C, npogaxouTte Ha oupmuTte C S, CTOKOBUTE
3anacu c I, 3annatute ¢ W, NUXBEHUAT NPOLEHT ¢ r, 3aemute ¢ L, neyanbute ¢ F
n napute ¢ M. TabnuuaTta moxe Aa 6bAe paswmpeHa C BKIKOYBAHE Ha kanuta-
nosute nasapuv, AbpXaBHWS CekTop M nnatexHus 6anaHc (Godley and Lavoie,
2007).

Tabnuuya
TpaH3aKLI,I/10HHa MaTpuua
HomaknHcTBa Supuy Bariks >
Tekywo | Kanutan | Tekywo | Kanutan

Motpebnenne = C = npofax6u -C +S 0
=S
CTokoBu 3anacu +Al -AI 0
B3annatu +Wpg -Wpg 0
JInxseHn nnawanmsa Ha upmute -rL., +rL-; 0
Meyan6u Ha doupmuTe +F -F 0
Mevan6bu Ha 6aHknTe +Fp -Fp
M3meHeHue Ha 3anacuTte oT:
Mapwu -AM +AM
3aemu +AL -AL 0
> 0 0 0 0 0

Kakto ce Bwkaga ot Tabnuuata, notpebneHneTo Ha JOMakuHcTBaTta ce ou-
HaHcKpa 4Ype3 NpuUxoauTe OT 3annaTu, nevyanbute Ha KoprnopaTMBHMSA 1 GaHKOBMS
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CEKTOP M U3MEHEHMETO Ha napudHuTe 3anacu. dupmute M3BHLPLUBAT Pasxoan Mo
NUHMATA Ha M3nnawlaHe Ha 3annaTtu, neyandu n NuxeeHn npoueHTu. MNocnegHute
ce MoKpuBaT OT NpodaxobuTe U M3MEHEHMETO Ha CTOKOBUTE 3anacu. KanutansT Ha
dupmnTte ce dmHaHcupa ¢ 6aHKkoBM 3aemMun. BaHKOBUAT CEKTOP Cb3faBa eqHOBpe-
MEHHO “BbTPELUHW” Napu n npegocTtaes 3aeMu. [Neyanbute Ha GaHkuTe ce reHepu-
paTt OT NOCTBLMNEHUSATA OT JIUXBWU.

EHOoreHHoCTTa Ha napuTe € egHa OT XapaKTepHUTE YepTu Ha CUPKIOUTUCT-
knte mogenu. Mo nNpuHUMN CUPKIOUTUCTUTE pasfdenaT napute B o0OpblieHMe Ha
BBHLLUHU (BBHLUHM MO OTHOLLEHME Ha YaCTHWUSI CEKTOP), Cb3gafeHun OT LeHTpanHara
DOaHka wMnuM gbpxaBaTa, M BbTPELHM, Cb3dadeHn OT 4acTHua 6aHKOB CekTop.
lMocnegHuTe ca eHOO0reHHN, T.e. MOPOAEHN OT NOTPEBHOCTUTE Ha MKOHOMMKATA.

OnHaMmuyeH noaxon KbM NapuYHOTO
o6pbLieHne

OnucaHnTe OCHOBHM MOSOXEHUS HA KITACUYECKUS CUPKIOUTUCTKM aHanua ce
DOasupaTt BbpXy Modenu C OUCKPETHO Bpeme. XapakTepHO 3a TsX € CTPoroto
pasrpaHvyaBaHe Mexay noTouu M 3anacu. [pyr OCHOBEH MOMEHT € pasrfex-
[aHeTo Ha kpeguTa kato cBoeobpasHu “aHtunapu”. C gpyrm gymu, noracsiBaHeTo
Ha 3aeMuTe, OTNyCHaT! B TUMWYHWUS CMNyYal Ha KanutTanuctuTe, BOAM O YHMLLO-
)KaBaHe Ha napwvTe, T.e. Ha Aeno3nTuTe Ha cdupmuTte. MpuK TakMBa orpaHNYeHUs e
TPYAHO Oa ce aHanuaupa AvHamuKaTa Ha Npou3BOACTBOTO M MPOLECHT Ha edHo-
BPEMEHHO HaTpynBaHe Ha KPeauTK U HapacTBaHe Ha Napu4HaTa maca.

ETo 3awo HsKkouM aBTOpW 3amecTBaT AMCKPETHUSI C HenpeKkbCcHaT aHanus
(Keen, 2009). MNpn TOBa nonoxeHve AMHaMMKaTa Ha OCHOBHWUTE MapamMeTpu Ha
MKOHOMMKaTa ce onucea ¢ AndepeHumanty ypaBHeHUs. 3anacute ce onpeaensT
HayanHWTe ycrioBus Ha pasBUTME Ha cucTemarta. [py To3n mMoaen noracsiBaHETO
Ha 3aeMuTe He BOAM OO HamansBaHe Ha KpeguTta, a OO MOBULIABaHE Ha pesep-
BUTE, pecr. NMKBMAHOCTTA Ha GaHkoBaTa cuctema. O6GpaTHOTO, pasLMpsBaHETO
Ha KpeguTMpaHeTo Ce M3BBbPLLUBA 3a CMeTKa Ha yBenuyeHnte pesepsu. [onycka ce
CbLLO yBeMNMYyaBaHe Ha Kpeguta ypes KanutanuMaupaHe Ha noracutenHuTe nnawa-
HUSi. AHANOMMYHO HAaYUCNSIBAHETO Ha NIMXBU MO AEN03UTMTE He BOAM aBTOMaTUYHO
[0 nnalaHns mexay MKOHOMUYECKUTE areHTu, a MoXe [a npeacTaBnsiBa Kanuta-
nuampaHe Ha nuxeata. [py TO3M NOAXOA BaXkHa pons urpae guHamukaTa Ha CKo-
pocTTa Ha obpbLUueHne Ha napuTe.

Mpn ouHaMnyHaTa UHTepnpeTaums Ha NapuyYHOTO ObpbLLEHUE ce peluaBat
HSAKOW BaXKHW Npobrnemmn Ha MKOHOMUYecKaTa Teopus 1 NpakTuka. Ha nbpBo MSACTO,
OTHOCUTENTHO MO-NIECHO Ce OOSICHsIBAa MOHETU3MpaHeTo Ha ne4vanduTe Ha dup-
MeHus1 cekTop M paboTHaTa 3annaTta. [JMHaMUYHUAT MOAXOA NOo3BoJSsSiBA MoAe-
NMPaHeTO Ha CBUBAHETO Ha KPeAMTUPAHETO NPW MKOHOMUYECKU KPU3M OT TUMa Ha
TekywaTa rnobanHa MKoOHOMU4Yeckn Kpusa u Benukata genpecusi ot 30-Te roguHn
Ha MuHanusa Bek. ToBa cuBaHe (credit crunch) e cneacTBue oT npomsiHaTa Ha
napameTpuTe Ha NOBeAEeHUETO Ha GaHkoBMS cekTop. ANMHAMUYHUAT CUPKIOUTUCTKK
Mogen npeAckasBa CblUO HapacTBaHe Ha LEHWTe B Mepuog Ha Kpu3a, KakTo U
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OOMBIHUTENHO BrOWaBaHe Ha WKOHOMWYECKOTO TMOMOXEHME B Cryyah Ha
HamansiBaHe Ha peanHaTta paboTHa 3annara.

OTBOpPEH MOMEHT KaKTO MpU AMHAMUYHUTE, Taka WU NpuU CTaTUYHUTE MOLENMU
Ha napuyHoTo OOpblUeHMe ocTaBa nonuTukata Ha ueHTpanHata 6aHka. Mpuun-
HaTa e B TOBa, Y€ NpU CUPKIOUTUCTUTE Napute ca eHOOreHHW, T.e. Cb3gadeHn oT
YyacTHMsA BGaHKOB CEKTOpP 3a peluaBaHe Ha ONpederieHn MKOHOMUYECKM npobnemu.
MkoHOMMYecknAT oOMeH He e BapTep, KakTo Npy HEOKMacu4YeckuTe MOAEnNu, a Tpu-
CTPaHEH akT, NpW KOWTO y4acTBaT KynyBaybT, MpogaBaybT U NOCPELHUK B NTULETO
Ha b6aHkaTa. He e sicHo obauye kak npu To3u moaen TpsibBa ga 6baaT UHTErpUpaHu
KHWKHUTE Napuv, eMUTUPaHN OT LeHTpanHaTta b6aHka.

EOuvH oT Bb3MOXHUTE BapuaHTK € Ja pasrnejamMe v napyyHata eMucus Ha
ueHTpanHata 6aHka kaTo eHOOreHHa, T.e. CBbp3aHa C (MHAHCMPaAHETO Ha Abp-
XaBHUS ObIr, KOUTO CbLO € eHAOoreHHa BenuyMHa, oTpassBalla AeNHOCTTa Ha
AbpXaBaTa kato OCHOBEH MKOHOMMYecku areHT. [py ToBa napute Ha LeHTpan-
HaTa 6aHka Ccbluo NpuaobuBaT KpeauTeEH XapakTep.

MopobeH mopen e koHcTpyupaH oT 3eua n CaHToc (Zezza and Santos, 2012).
KomnoTbpHUTEe cumynaumm, 6asnpann BbpXy paslMpeHnst CUPKIOUTUCTKX MoAen,
KOWTO BKIOYBa LieHTpanHa 6aHka u dmckaneH cektop (LueHTpanHaTa 6aHka Bnvsie
BbpPXY MKOHOMMKATa NOCPEACTBOM fIMXBEHATa NONUTMKA U MUHUManHUTE pes3epBH,
a NpaBUTENCTBOTO - Ype3 duckanHua geduunt n gaHbuuTe), No3sonasaTt Mpo-
Bepka Ha OCHOBHMWTE MOCTynaTh Ha MOCTKEMHCMaHckaTta JOKTpuHa. B yactHocT,
NOTBbPXAaBa Ce NapafoKCbT Ha CMEecTABaHETO - YBENMYEHUST Oan Ha noTpeb-
NEeHNEeTO BOAW [0 MOBWLIABAHE HA TbPCEHETO, MHBECTMUMWUTE U pacTexa. MNonu-
TUKaTa Ha YyMepeHn uckanHn aeduumTi uma nonoXnTenHo Bb3AeNCTBUE BbPXY
MKOHOMMKaTa, KaTO YCKOPEHUAT pacTex MO3BOSsiBa B NepcnekTuBa HamarnsiBaHe
Ha GrogxeTHUA gedununt kato asan ot BBI. MNMapuyHaTta nonuTuka Ha UeHTpanHaTta
faHka gaBa OTHocuTenHo no-criab edekT B CpaBHeHWe C puckanHarta, kaTto B
onpegeneHn MOMEHTU MOHeTapHaTa NonuMThka Ha CTUMyNMpaHe Ha MKOHOMUKaTa
MOXe Ja Nopoan NPOTMBOPEYMBU pe3ynTaTy.

anﬂO)KEHVIe Ha MHCTPpyMeHTapuyma Ha
MeXxayoTpacrnoBus 6anaHc

EcTtectBeHO paswmpeHne Ha CUPKIOUTUCTKUA MOAXOA € M3MOon3BaHeTo Ha
TEOPETUYHUSA WHCTPYMEHTapuyM Ha MexayoTpacnosus ©GanaHc (input-output).
ToBa 03HayaBa, Ye OOCTaBKUTE Ha CTOKA MeXAy OTAEINHWUTE CEKTOPU Ha WMKOHO-
Mukata 6u TpsibBano ga 6baat M3paseHn B napuyHa dopma, KaTo Ha Bcska
AocTaBKka OT euH KbM ApYyr CEKTOp Ha CTonaHckaTa cucTema TpsibBa ga CboTBeT-
CTBa ABWKEHME Ha mapuyHM cymu B obpaTHa mocoka. [Npu ToBa OT rnegHa Touka
Ha peanHusa cektop Tpsbsa ga 6baaT BbBEOEHU ABEe OCHOBHWN YpaBHEHUs — ypas-
HeHue, 0Tpa3sBaLlO ponsdTa Ha LieHWUTe, N ypaBHeHve, 3acarallo KonuyecTearta Ha
pasMeHsHWTe CTOKW. Te3n ypaBHeHuUs moraT ga 6baaT cneumduumpaHn no
cnepHua HaunH (Febrero, 2008):
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1) PA(1+r)=p'B

3 Aq(1+ g) = Bq

YpaBHeHue (1) oTpassiBa LieHOBaTa cucTema, KbOeTo p’ e BeKTOp-ped Ha
ueHnTe, A u B ca CbOTBETHO MaTpuMuMTe Ha BXxogHaTa M u3xogHaTta MpoayKuus
(input and output matrices), a r e ckanapHa Benu4MHa, oTpa3sdBalla efuHHaTa
HOopMa Ha nevanba. YpaBHeHue (2) e KonMyecTBeHa CUCTEMA, MpU KOETO q €
BEKTOP-CTbNO Ha CTOkUTE, a g - TEMMbT Ha pactex. W aBeTe ypaBHeEHUsi ca cuc-
TEMM CbC COOCTBEHM BEKTOPU M cOBCTBEHWM 3HadeHus (eigensystems) c efgHa
cTeneH Ha ceoboaa.

LleHoBMST BekTOp npeacTaBnsiBa nsB coOCTBEH BEKTOp, acouuupaH c
MaKCMMarnHoOTO COOCTBEHO 3HayeHuMe Ha MaTtpuuata AB, gokato q e aeceH
cobcTBeH BekTOp Ha MaTtpuuaTta B2A. YpaBHeHus (1) n (2) ce 6asunpat Ha mexay-
oTpacnosusa mogen Ha [x. ¢ooH HonmaH v npegnonarat paBeHCTBO Ha Hopmarta
Ha nevan6a M Temna Ha pacTex, KaTo U ABeTe BENUYMHM ca 06paTHOMPONopLmo-
HanmHW Ha MakCMManHoTo COOCTBEHO 3HadeHune Ha maTtpuuata AB-2. MogenwsT
npegnonara CblL0 paBeHCTBO Mexay HopMaTa Ha neyanba, Temna Ha pacTex M
NUXBEHUSI NMPOLIEHT.

Ha 6a3aTta Ha cxemuTe Ha ypaBHeHus (1) u (2) moraT ga 6baat mogenupaHu
BPB3KUTE MeXAy OTAENHU CEKTOPY U nopasferneHust Ha UKOHOMMKaTa u 6aHKkoBUS
cekTop. B yacTHoCT, ako gageH cektop uma no3utueeH 6anaHc B pasnnallaHuaTa
C OCTaHanuTe CeKTopu, TO HEroBUSAT AbMAr kbM OaHkoBaTa cucTema Hamanssa,
[OKaTo 3a4TbXXHANOCTTAa Ha ocTaHanarta 4acT Ha MKOHOMMKaTa HapacTBa.

B 1031 mMogen kparHaTa Npogykumsi ce peanusmpa Cpelly CboTBeTHaTa cyma
napw, crnef kato € Npou3BeaeHa, Ho Npeay Aa 6bae M3non3saHa 3a NoTpebneHne nnm
KaTo BxoAsLla Npodykums 3a apyruTte otpacnu. [Napute ce cb3gasaT M yHULLIOXKaBAT B
pamMKknTe Ha cdepata Ha OOpblueHMe, NP eOuH 3aTBOPEH Kpbr B paMKUTE Ha
CbOTBETHUTE B3aMMOCBBP3aHM oTpacnu, 6e3 HeobxoaMMOCT OT OTYMTaHE Ha B3aMMO-
OTHOLLEHUsITA C Apyrv cdepy Ha KPbroobpbLLEHUE N BBHLLUHU CEKTOPMW.

MopoenbT Ha MOHeTapHUs MexayoTpacnoB 6anaHc No3BonsiBa peLlaBaHeTO
Ha peavua npobnemu. baHkuTe MoraT ga pmMHaHcupaT AbNroCpoyYHUTE NOTped-
HOCTW Ha MKOHOMMKaTa, ONOCPEACTBANK/A B3aVMOOTHOLLEHUSATA MexXay 3aemono-
nyyarenute n cobcTBeHNLUUTE Ha Aeno3nTu. [pu yCTOMYMB AbNTOCPOYEH pacTex e
Bb3MOXHO CTabUHO HapacTBaHe Ha KpeauTa 1 napuTe, 0COOEHO NpU BapnaHTUTE,
NPy KOUTO JIMXBEHMAT MPOLIEHT € MO-HUCBK OT nevanbaTta. MogensT gaBa 4obpo
00sicHeHMe Ha MexaHW3Ma Ha Cb3daBaHe U peanuavpaHe Ha gobaBeHaTa CTon-
HOCT B MKOHOMMYECKaTa cuctema.

Hacoku 3a pazBuTue Ha CUPKIOUTUCTKUA NOAXOA C U3MOSI3BaHe Ha
TeopusiTa Ha rpacduTe U TeopusAiTa Ha BePOSATHOCTUTE

TeOpI/IFlTa Ha Napu4yHOTO O6p'bLIJ,eHI/IG He € Hamepuna Han-agekBaTHaTa
MaTtemMmaTnyecka (bopma 3a aHanua3 Ha OCHOBHUTE cu uaen. BbamoxHa nocoka Ha
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pas3BuTUE € U3NON3BAHETO Ha TeopusaTa Ha rpadwuTe. MNocnegHarta npeacraensisa
mMaTtemaTmyecka Teopusl, KOSTO aHanuaupa crneumanHu obekTn, HapeyeHu rpadm.
Mpadmte ca curypm, npeacraBnsBaly BbPXoBe, CbeANHEHU ¢ pebpa. Te moraT
na 6bpaT obukHoBeHM n Hacodenu (directed graphs or digraphs). Ha durypata e
npefcTaBeH Haco4eH rpad nog bopmaTa Ha 3aTBOPEH LIMKDBII.

durypa

N

CekTop 3

7

Cektop 1

CekTop 5 CekTtop 4

<

BbpxoBeTe Ha rpacdute ca NpeacTaBeHu KaTo CEKTOPM Ha MKOHOMMKAaTa, a
pebpaTa BM3yanuanpaT napuyHMTe NOTOUM MeXay CbOTBETHUTE cekTopu. MoToum-
Te dopmmpaT 3aTBOPEH KPbI UMM LKL, KOETO € HEOOXO0AMMO YCroBUue 3a Hop-
MarHoOTO hyHKLMOHNPAHE Ha edHa NapuyHa MKOHOMMUKA.

MoxeM fa cv npefcTaBMM BCSKa CTOMAHCKA CUCTEMA KaTo CrIOXEH rpad,
KbOETO BCEKU BPbX MpPeAcTaBnsiBa OoTAeNeH CeKTop, NMPOAYKT, nasap WivM MKOHO-
MMWYECKN areHT, y4acTBall B NpOM3BOACTBOTO M obmeHa. Pebpata mexay Bbpxo-
BETE OTpassiBaT HaNMYMETO Ha BPB3KN MEXOY MKOHOMUYeckuTe 06ekTn. OT MOHe-
TapHa rmefHa TOYKa Tesu BPb3KM O3HayaBaT nnawaHus 3a npegocTaBeHu CTOKW,
ycnyrm unv oMHaHCOBM MHCTPYMEHTU. Tbi KaTO MKOHOMMKATa € B3aMMOCBbp3aHa
cUcTEMa, BCEKU MKOHOMMYECKM areHT unu nasap 6u tpabsano no HskakbB HauvH
[a 6bae cBbp3aH C BCMYKM OCTaHamnu KakTo KaTo efleMeHT, nosyyasall nnawaHus
3a peanusvpaHnTe CTOKU M YCMyruM, Taka M KaTo y4YacTHWK, 3annaiwjall cBouTe
pas3xoau.

B TeopuaTa Ha rpacuTe uma ABa OCHOBHM MOAXOA4A KbM aHanmsa Ha CBbp-
3aHOCTTa Ha eneMeHTUTEe B cucTemMaTa. ToBa ca uuknuTte Ha Onunep 1 XaMunToH.
Mpu uuknuTe Ha Onnep ce Npegnonara HaNMYMETO Ha TakoBa ABWXKEHWE B PAMKU-
Te Ha rpada, npuM KoeTo ce obxoxaaT Bcudkm pebpa ©e3 noBTopeHue, a npu
XaMunToH uenTa € ga ce obxogdt 6e3 noBTopeHue Bcuuku BbpxoBe. [Npeacra-
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BeHaTa durypa o4eBUOHO € NpuMep, Npu KOWTO ca peanu3npaHy eqHOBPEMEHHO
umknu Ha Onnep n XamuntoH. Ta € cxogHa € TpaguuWOHHATa BM3yanu3auus Ha
KEMHCMaHCKMA LMPKyNauMoOHEeH MOTOK Ha CTOKW, YCNyrM WM nnawaHnst B efHa
3aTBOpPEHa MKOHOMMUKA.

OT rmepgHa To4Ka Ha napuyHaTa UMpKynauusl 3a Hac npegcTaBnsBaT ocobeH
WHTEpEC UMKNNTE Ha XaMUNTOH, Tb KaTo TE€ rapaHTMpaT Bb3MOXHOCT 3a hOpMU-
paHe Ha 3aTBOPEHW CUCTEMU Ha MapuyHO obpblueHue, obXxBallallo BCUYKM
WMKOHOMWYECKN areHTu u nasapuv. EguH oT napagokcuTte Ha TeopusTa Ha rpaduTte
€, Ye KOHCTPYMpaHeTo Ha LMK Ha XaMUITTOH € 3Ha4YUTESTHO MO-CITOXKHO, OTKOSKO-
TO Ha umknu Ha Onnep.

B wactHocT, nMncea obLy matemaTudecku anapaT 3a HaMUPaHETO Ha LMKIK
Ha XamunToH, a camuaT npobnem e NP-nwneH (NP-complete), koeTo o3HavaBa, ye
€ HeobxoaMMO OrpOMHO KOMMITbPHO Bpeme 3a M3vucrsiBaHe Bb3MOXHOCTUTE 3a
KOHCTpyMpaHe Ha TakuBa LMKNM Npu HapacTBall Opoi BbpxoBe (Masapu) u pebpa
(mapvyHM nnawaHus mexagy areHTute). Hanpumep, ako eguH KOMMKTbP € B
cbCTOsIHME Aa maducnsea 10 xunsaam umkbna B cekyHaa, e 6baaT Heobxogmmm
oKomno 18 ceKkyHauM 3a U34ncnsBaHeTo Ha umknute mexay 10 Bbpxa (MKOHOMUYECKM
areHTu), 50 gHm 3a 15, 2 roamHm 3a 16 n 193 xun. rogmHu 3a 20 Bbpxa.2

Lnknute Ha Onnep ycnoBHo morat ga 6bagaTt acoumvpaHyn ¢ HeoKnacuyec-
KaTa Teopus, NOCTynMpalla B3anmo3aBUCUMOCT MeXJy BCUYKM nasapw (Hanpumep
Nno nvHuATa Ha T.Hap. obwa B3aumo3aMeHsieMOCT - gross substitutability) 6e3
HeobxoaMMOCT OT napu4Ho obpblieHue. bes napuyHo obpblieHNe pasmMsiHaTa e
Bb3MOXHA MNX Mpu OBYCTPAHHO CbBrageHue Ha noTpebHocTuTe B criyyan Ha
JeueHTpanusmpaH o6MeH, UM nNpu egHoBpeMeHeH efHOKpaTeH LeHTpanuaupaH
0O6MEeH No paBHOBECHWU LieHW MeXOy BCUMYKM yYacTHMUM B CTOnaHckus npouec. U
[BaTa BapuaHTa ca npakTuyecku Hepeanuayemu. NapnyHoTo obpbLLeHne npemax-
Ba OrpaHuMyeHusiTa nped obMeHa, HO cb3gaBa MPOONeMM CbC CHOXHOCTTa Ha
(bnHaHCOBO-NapuyHaTa cucTemMa, onocpeacTealla pasMeHHUTE OTHOLLEHWS.

lMpakTnyeckaTta HEBBL3MOXHOCT 32 WM3KYCTBEHO KOHCTPyMPaHE Ha CIOXHW
UUKNM Ha XaMUNTBH Tracka MatemaTuyecKkaTa Teopus B Apyra nocoka — obBbp3-
BaHe Ha TeopusaTa Ha rpaduTe C TeopusaTa Ha BEPOATHOCTUTE. ToBa € 0CcobeHo
NoaxoAsLwo 3a npunaraHe B obnactra Ha MHaAHCOBO-MapuyHaTa npobnemMaTuka,
Tbi KaTo pMHaHcoBUTE NpoGremMu ca HeOOXOAMMO CBbP3aHM C TakuMBa MOHSATUSA
Kato “puck’ n “HeonpepeneHocT”. Bmecto ga 6baaT eKCnianuMTHO KOHCTPYyUpaHu
UUKNM Ha XaMUMTOH, MOXe Aa Ce MOCTynMpa CbLeCcTBYBaHETO HA TakMBa 06GEKTU
(cnyyannu rpadom - random graphs) ¢ onpeaeneHa BepositTHocT (Erdos and Renyi,
1960).

M3cnegBaHusaTa nokaseaTt, Ye HanuMuMeTo Ha 3aTBOPEHU XaMuiTOHOBM
LUUKIM € CUITHO YyBCTBUTENHO MO OTHOLLEHME Ha CTPYKTypaTa Ha BPb3KUTE MeXay
enemeHTuTe. lpu onpegeneHnM napamMeTpyM Ha cucTemaTa 3aTBOPEHM LMKIN
MoraT [a CbLlecTByBaT C BEPOATHOCT, 6nm3ka go eanHuua (Brunet, 2005), goka-

2 www.csd.uoc.gr/~hy583/papers/ch14.pdf
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TO NpW OpYrM 3Ha4YeHUs Ha napameTpuTe cucTtemarta ce pasnaga Ha noarpynu,
XapakTepusnpallm ce C HanMyMeTo Ha M3TOYHUUM (sources) M “oTnagHu smu”
(sinks).

Te3n ocobeHOCTU Ha TeopusiTa Ha CryvYanHWTE HacoyeHu rpadu Mnos3Bo-
ngaesaT MoAenupaHeTo Ha TakuBa npouecu Kato hasoBu Npexoan Ha MKOHOMUYeC-
Kata cuctema oT eduH pexum B gpyr. B yacTtHocT, moxe ga ce mogenvpa npe-
XO4bT OT KOMaHAHa (MpU KOSITO He € 3a4bIMKUTENHO HanuMYMeTO Ha 3aTBOPEHU
UUKNM) KbM Mas3apHa MKOHOMMKA WM HaBIM3aHETO Ha MKOHOMMYeckaTa cuctema
OT nofdem (paswupsiBaliM Ce UMKNM) KbM Kpu3a (HapyllaBaHe Ha MNapuUYHOTO
obptblueHne). CriegoBaTenHo nNpu kpusa ce hopmmupart oTpacrnu, HaTpyneawm gu-
HaHCOBM aKTUBM (M3TOYHULUM Ha CpPeAcTBa), M OTpacnuv, HaTpynBawm nacveu. B
Ha4yanoTo Ha TeKyliaTa pMHaHCOBa Kpu3a “U3TOYHMUM” ca PUHAHCOBUTE UHCTUTY-
LMK, MHBECTMPALLM B MNOTEYHM obnurauuu, a “otnagHu amun” - nacmeuTe, CBbp3a-
HW C HAaTPyNBaHETO Ha HEABMXUMOCTW.

MpoBexagaHeTo Ha MOHeTapHa 1 duckanHa nonutuka (pedrHaHcMpaHe Ha
TbproBckuTe GaHKkM, pekanuTanusaums ¢ NoMoLiTa Ha ducka) He € HULLO ApYyro
OCBEH Cb3[aBaHe Ha HOBWM OTHOLUEHMS BbB Bepurata C ornej 3aMecTBaHe Ha
NpekbCHaTUTE BPb3KWU, JOBENW OO pa3nafjaHe Ha CBbpP3aHOCTTa Ha cuctemara u
dopMUpaHeTo Ha 3aBUCMMOCTM OT TUMNa “U3TOYHUK-“OTNagHa siMa”, C HOBU BPBH3KK,
3aTBapALM NapuU4HOTO O6pbLUEHME U hopMUpaLLU HOBWU LIMKNN Ha XaMUNTOH C
onpegerneHa BepOSTHOCT.

Manon3saHeTo Ha TeopudATa Ha rpacute No3BonsiBa Cb3gaBaHETO Ha aJexBart-
Ha MMWKPOOCHOBA Ha CUPKIOUTUCTKUS aHanu3 u oOBbp3BaHe Ha npouecuTe Ha
MakpopaBHMULLE CbC CBbP3aHOCTTA MeXOy OTAENHUTE Y4YacTHUUU B CTOKOBO-
napn4Hus obmeH.

*

Teopusita Ha OOpbLLEHNETO HA NapuUTe 3anblfBa CbLUECTBEHW MPa3HUHA B
HaleTo MO3HaHWe 3a ponsiTa Ha napuTe W kpeauTa. 3a pas3nuka OT Heokna-
CUMYECKUTE U MOHETapuCTKUTE MOJENU NapuTe He Ca BbHLUHW, Cb3faBaHW OT
ueHTpanHata 6aHka, a BbTPELUHW, €HOOreHHW, Bb3HWKBALLM B Mpoueca Ha
hMHaHCMpaHe Ha MHBECTULMUTE M NPOM3BOACTBEHUsI nMpolec. CupkioutTucTkarta
TEopUs OTYMTa PasNNYHOTO MONIOXKEHWEe Ha OTAENHWTE coumanHu rpynu B
NPOM3BOACTBEHMS MpoLec M TAXHaTa B3avMHa OOBBP3aHOCT B Mpoueca Ha
nNpon3BoACTBO U peanusaums Ha gobaseHaTa CTOMHOCT. TeopusATa Ha obpblue-
HMETO Ha MapuTe ce OTKa3Ba OT MapXMHanM3aMa, Makap 4Ye HsIKoM BapuaHTW Ha
CUPKIOUTUCTKUTE MOAENM AonyckaT LeHoobpa3syBaHe OT HEOKMacu4yeckun, a He OT
KEMHCUaHCKN TWN - 32 KEMHCUMAHCKMTE MOZAENM Mo NPUHLMMN € XapakTepHO LEHOo-
obpasyBaHe OT pa3xofdeH TWN U eAHOCTpaHHa enacTUYHOCT Ha LieHUTe, JoKaTo
NPV HEOKINAaCU4eCKNTE U MOHETApUCTKUTE MOAENU LLeHUTE 3aBUCAT OT TbpCEHETO
W HanuyHaTa NMKBMAHOCT. CunHa cTpaHa Ha CUPKIOUTUCTKUS MOAEN € Bb3MOX-
HOCTTa 3a AMHaMW4YHW BapuaHTM Ha noaxoda M obBbp3BaHe C TeopusaTa Ha
MexayoTpacnoBusi 6anaHc.
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TeopusiTa Ha NapMYHOTO OOpbLUEHNE He e nuLeHa OT cnabocTtu. PasrpaHu-
YaBaHETO Ha WKOHOMWYECKUTE areHTWU Ha TpW rpynu - HaemHu paboTHuuwW, npea-
npuemaudu 1 6aHku, e npekaneHo cxematuyHo. Nnesita 3a cbagaBaHe u yHULLOXA-
BaHe Ha Napu ce Hyxgae OT yTouHsIBaHe. HepeanucTUYHO € M MONOoXeHMeTo, Ye
OOCTBIM 0 KpeavTa MMaT caMo KanuTanucTuTe - XxapakTepHO 3a HeoTlyMmsABaLlaTta
Tekyla pMHaHCOBO-MKOHOMMYECKA KpU3a €, Ye UMEHHO MPEKOMEPHOTO OTMyCKaHe
Ha >KUMULLHOMMOTEYHM U MOTPEOUTENCKM KpeauTu ce okasBa B OCHOBaTa Ha
nocnenHus ouHaHcoB 6anoH.

HaunHbT Ha arpermpaHe Ha MKOHOMMKAaTa B paMKuTe Ha TeopusTa Ha
Napu4yHOTO 0OpPBLUEHME CBLLO MOANEXN HA KPUTUYEH aHanu3. PasrnexaaHeTo Ha
GaHkoBMA N UPMEHMS CEKTOP KaTo arperMpaHy cuctemMm cb3gaBa npobnemu ot
rmegHa Touka Ha uMpKynauuaTa Ha napuTe. PasnnawaHumsata mexay oTaenHute
dvpmMmM ce u3BbPLUBAT HE NOCPEACTBOM arpernpaH 6aHKoB CeKTop, a ¢ y4acTUeTo
Ha 060co6eHN THProBCKN BaHKK.

MnawaHuata mexgy WKOHOMWMYECKUTE areHTU OT HebaHKOBUS CEeKTop
nopaxagat Heob6xoQuMOCT OT pasnnaiwjaHua mexay camute 6aHku. MocnegHute
0OMKHOBEHO ce OMnocpeacTBaT M noanomaraTt OT UeHTpanHata GaHka. Bcuuyko
ToBa mMoauduumnpa mexaHuama Ha NapuyHOTO OOpbLieHMe M HamarnsiBa 3Hade-
HWETO Ha CUMPKIOMTUCTKaTa AMXOTOMUS HA Cb3JaBaHe M YHULLOXKaBaHe Ha napu.

HesaBucumo OT ToBa MoaxoabT KbM Mapute npes npuamarta Ha napuyHus
KPpbroobopoT MMa CbLLECTBEHU NPEeAMMCTBA Npes NOAXOAMTE, CBeXaalim M 4o
pasyeTHO CpeAcTBO, (PUHAHCOB aKTMB UMM CPeacTBO 3a HaTpynBaHe. CUpKoM-
TUCTUTE OEMOHCTpUpaT, Ye pearnHuTe U napuyHuTe npouecu Tpsabsa ga Obaar
aHanuaupaHu egHOBPEMEHHO U TAXHOTO obocobsiBaHe B He3daBucumu cdepm e
MEeTOA0NOrMYECKN HEKOPEKTHO.

ChblueBpeMeHHO, KakTo Gelle nokasaHo, JOPa3BUTUETO HA CUPKIOUTUCTKUSA
NoaxoA MOXe [a Ce M3BbPLUM C M3NOM3BaHETO Ha MaTeMaTudeckata Teopusi Ha
rpagute, KOATO AaBa NPUHLUMIMHO HOBM Bb3MOXHOCTU 3a MogenupaHe Ha napud-
HOTO 0OpbleHMe. Ta3n Teopusi NO3BOSISIBA SICHO pasrpaHMYyaBaHe Mexay MUKpPo-
N MaKpOpaBHULLETO Ha MOHETapHUS aHanus3, afekBaTHO OTYWTaAHE Ha BEPOST-
HOCTHUMS XapaKkTep Ha npouecuTe B NapuyHo-puMHaHcoBaTa cdepa U npemMuHa-
BaHETO Ha CMNOXHUTE UKOHOMWYECKA CUCTEMU OT €4AHO Ka4YeCTBEHO CbCTOSIHVE B

apyro.
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THE THEORY OF THE MONETARY CIRCUIT

The present paper reviews the pre-history, the process of formation and the
possible directions of future development of the theory of monetary circuit. The
author reveals the main theoretical constructions of Graziany and the other
leading representatives of the circuitist school. The principles of derivation of
transaction and balance sheet matrices reflecting the main ideas of the theory
are discussed. The dynamic variants of the theory as well as the connection
between the circuitist approach and the input-output model are subject to
examination. The paper studies the possibility the circuitist approach to be
further broadened on the basis of the mathematical graphs theory. The author
emphasizes that the theory of monetary circuit denies the neoclassical
dichotomy and rejects the postulate of the neutrality of money. The opportunity
is also offered to upgrade the monetary circuit theory by using the
mathematical graph theory. The paper includes also a critical evaluation of the
presented theory.

JEL: E12

Brief history of circulation approach to money

The theory of the circulation of money (The Theory of Monetary Circuit) is
formulated as a distinct theoretical approach dedicated to explain the nature of
money and its economic functions within the post-Keynesian doctrine at the end of
the 20" and the early 21% century. The interest in the currency circulation,
however, is much older. The latter has always been one of the focuses, attracting
the attention of economists, dealing with the issues of money.

In the 17" century, Sir William Petty, one of the associates of Oliver
Cromwell, was probably the first, at the time of the birth of the classical political
economy, who put at the center of his research the functions of money and its
velocity of circulation (Petty, 1997 [1899] p.112-113). He even makes the important
conclusion that economic growth presupposes acceleration of the velocity of
circulation of money.

Nearly a century later, the physiocrats renewed the interest in money as a
means of exchange and circulation. According to Frangois Quesnay (Quesnay,
1991) the circulation of money is necessary for the generation of the income of
individual social groups, the landlord class being the one that advances farmers.
Under Quesnay approach the circulation of money is a mandatory component of
the production cycle, guaranteeing the inter-sector exchange.

Adam Smith continues the tradition of physiocrats in the sense that he
understands the essential role of the currency circulation for income formation and
marketing the products of individual manufacturers. Later, another representative
of classical political economy, David Ricardo applies the labor theory of value for
commodity money, but adds elements of the quantity theory of money, close to the
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views of David Hume. Unlike Ricardo, Karl Marx (Marx, 1979) unshakably adheres
to the labor theory of value. He believes that the circulation of currency is
determined by the circulation of goods, but the banking and credit system have a
strong feedback effect on the real economy, especially in periods of financial and
economic crises.

For its part, the neoclassical school as a whole is characterized by an
emphasis on partial equilibrium analysis, especially as it concerns Alfred Marshall,
or attempts to formulate general equilibrium models, in which the currency has no
significant role. In model of Leon Walras and later in Arrow and Debreu, money is
simply a "veil" and unit of account, the exchange takes place at equilibrium prices,
without the mediation of money and credit. The economic analysis is characterized
by the so-called “classical dichotomy”, i.e. it is inspired by the idea that the real and
monetary processes can be considered separately. The great exception among
neo-classics is Jevons (Jevons, 1875), who focuses his attention on the role of money
as an intermediary of exchange, eliminating the need for double coincidence of wants.
The conjectures of Jevons however did not find any further development within the
neoclassical school.

The revival of the quantity theory of money is associated with two
opposing trends. On the one hand a quantitative theory is marked by its
adherence to the classical dichotomy. On the other hand, authors such as Knut
Wicksell and Irving Fisher attach great importance to the currency and its
velocity of circulation. In particular, Wicksell (1978) noted that the velocity of
money is an important independent factor regulating the prices of goods.
Fisher, in addition to his famous equation of exchange, combining the velocity,
quantity and price level of goods and services, pays particular attention to the
dynamics of the velocity of money over the business cycle (Fisher, 1933). M.
Friedman and A. Schwartz (1982) considered that the velocity of money is an
important parameter, reflecting the demand for money.

The main feature of the Keynesian revolution in the field of monetary
circulation is the rejection of the neoclassical dichotomy (Keynes, 1936). This
means that the processes of determination of relative prices and price level and of
generating demand and supply in general, are taking place simultaneously and
cannot be separated from the circulation of currency. In particular, this implies that
the short-run Phillips curve is not vertical as if we assume the validity of the
neoclassical dichotomy. On the other hand, the Keynesian approach to money and
monetary circulation, due to its complexity, is characterized by multiplicity of
interpretations. Here we can cite the IS/LM model of sir John Hicks, the Baumol
model, the model of overlapping generations of Paul Samuelson, the portfolio
model of James Tobin and others.

The theory of the circulation of money (monetary circuit theory) can also be
attributed to Keynesian family of theories and more specifically to the post-Keynesian
approach, distinguished by its stricter adherence to the initial conceptual connotation
of Keynesian thought.
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The origin and the fundamentals of the theory
of monetary circuit

The theory of the circulation of money is a concretization of the Keynesian
idea of the existence of a circulating flow of goods and services in the economy,
flow mediated by counter-movement of money in their capacity of means of
circulation. Typical features of the earliest studies in the theory of monetary
circulation are: emphasize on the function of money as means of circulation;
introduction of creation and destruction of money as an endogenous processes
driven by the needs of the real economy; ability of the banks to create money.

Another feature of the theory of monetary circulation is the rejection of
marginalist approach to the distribution of national income, typical for the neoclassical
school. The circulation of money approach has its predecessors in Sweden, Germany,
France, Canada, Italy and Great Britain (Graziani, 2003).

What distinguishes the circuitists (i.e. the adherents of the theory of the currency
or money circuit) from the traditional Keynesians is that at the center of their analysis is
placed the function of money as a means of circulation, as opposed to the function of
store of value or wealth, which is usually associated with the Keynesian approach
(Graziani, 2003). Moreover, in terms of money supply, circuitists focus less on central
bank policy, in favor of the relationship between firms and banks.

For example, obtaining a bank loan by a company in order to pay the salaries of
its employees is creating money. This money creation may coincide with the
transfer of funds to the accounts of employees in the bank, thus bank creating both
assets (loan to the firm) and liabilities (deposits of the employees). The repayment
of the loan is treated as destruction of the originally issued money. The circuitists
focus precisely on the circulation of money, i.e. on their operation as means of
circulation, throughout which money is transferred from the balance sheet of one
economic agent to the balance sheet of another, while intermediating the movement of
goods and services in the economy.

Another feature of the circuitist approach is the specific transition from micro
to macro level. If within the neoclassical paradigm shift is related to the aggregation
of individual supply and demand, for circuitists the macro level is defined as
formation of a socio-economic groups, who have different relationships with the
banking sector (Arena and Salvadori, 2003). The entrepreneurs dispose of capital
and can borrow from the banks. Conversely, the employees are paid in cash and
have no access to financial resources. The chain of monetary transactions
commencing with bank lending to entrepreneurs in order to finance wage bill
coincides with the production cycle of the economy. In theory, this method of
money creation coincided with the so called “financial motive” for accumulation of
money, introduced by Keynes.

! Some of the adherents of the circuitist school differentiate themselves from both Keynesians and
neoclassicals.
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The theory of monetary circulation is closely related to the so-called coherent
approach to the problem of stocks and flows in the economy (stock-flow coherent
approach). Distinctive for this approach is the construction of two types of matrices
(Lavoi, 2001). These are the matrix of the most important balances or stocks in the
economy and the matrix of transactions, representing the flows in the economic
system.

Table
Transaction Matrix
Households Firms Banks 5
Current | Capital Current | Capital

Consuption =C=sales =S -C +S 0
Stocks +AI -AI 0
Wages +Ws -Ws 0
Interest payments of the firms -rL.; +rL. 0
Firms profits +F -F 0
Banks profits +Fp -Fp
Change of inventories:
Money -AM +AM 0
Loans +AL -AL
Yy 0 0 0 0 0

The Table gives a summary of cash receipts and payments in a simple closed
economy (Godley, 2003). The plus sign means an influx of cash and the mark minus
indicates outflow of resources. The aggregation of rows and columns always gives
zero. Household’s consumption is indicated by C, companies sales by S, stocks by I,
wage by W, interest rate by r, loans by L, profits by F and money by M. The
transaction table can be extended to include capital markets, public sector and the
balance of payments (Godley and Lavoie, 2007).

As it can be seen from the Table, the household’s consumption is financed
by the revenues from wages, profits of corporations and banks, as well as via the
change of monetary reserves. Firms’ expenditure consists of payments of wages,
profits and interest rates. The former are covered by the sales and the change of
inventories. The accumulation capital by the corporations is financed with bank
loans. The banking sector creates both “internal” money and lends funds to firms.
Bank profits are generated from the interest payments.

The endogeneity of money is one of the characteristics of the circuitist
models. Basically they split the money in circulation into external (external to the
private sector), created by the central bank or government and internal, issued by
the private banking sector. The latter is endogenous, i.e. is determined by the
requirements of the economic exchange.
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Dynamic approach to the monetary circulation

The so described basic principles of classical circuitist analysis are based on
models with discrete time. Representative feature of these models is the strict
separation between flows and stocks. Another key concern is the consideration of
credit as a kind of "anti money." In other words, the repayment of loans supplied in
the typical case by banks to the capitalists leads to the destruction of money, i.e.
the deposits of companies. Under these restrictions, it is difficult to analyze the
dynamics of production and the process of simultaneous accumulation of both
credit and money.

Therefore, some authors replace the discrete by continuous analysis (Keen,
2009). In this situation, the dynamics of the main parameters of the economy are
described by a system of differential equations. Stocks are determined by the initial
conditions of the system expansion. In this model, the repayment of the loans does
not lead to reduced credit but to an increase in reserves and the liquidity of the
banking system, respectively. Conversely, the expansion of credit is at the expense
of increased reserves. An increase of credit through the capitalization of loan
repayments is also assumed. Similarly, the accumulation of interest on deposits
does not automatically lead to payments from firms to banks, but can represent
capitalization of interest. This approach assigns an important role to the variations
of the velocity of money.

The dynamic interpretation of monetary circulation solves some important
problems of economic theory and practice. First of all, it explains relatively easier,
compared to discrete analysis, the monetization of corporate sector profits and
wages. The dynamic modeling approach allows the explanation of the contraction
of credit in times of economic turbulence such as the current global economic crisis
and the "Great Depression” in the 30's of the last century. This contraction (credit
crunch) is a consequence of the change of the parameters of the behavior of the
banking sector. The circuitist dynamic model predicts higher prices in times of crisis
and further deterioration of the economic situation in the event of reduction in real
wages.

Open question in both dynamic and static circuitist models of currency
circulation remains the policy of the central bank. The reason is that according to
circuitists money is endogenous, i.e. created by the private banking sector to solve
the economic problems of the decentralized exchange. The economic exchange is
not a barter, as in neoclassical models, but a trilateral act, involving the buyer, the
seller and the intermediary, represented by the bank. It is not clear how in this
model should be integrated the paper money issued by the central bank.

One of the options is to consider the issue of money by the central bank as
an endogenous act, related to the government debt financing, which also can be
viewed as an endogenous variable, reflecting the activities of the state as an
important economic agent. In this context the central bank money assumes also
credit feature.
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Model including the central bank and the fiscal sector is constructed by
Zezza and Santos (Zezza and Santos, 2012). Computer simulations based on the
extended circuitist model (the central bank influences the economy via interest rate
policy and minimum reserves requirements while the government operates through
fiscal deficit and taxes) allow for the verification of the basic postulates of the post
Keynesian doctrine. In particular, simulations confirm the paradox of saving-
augmented share of consumption leads to increased demand, investment and
growth. The policy of moderate fiscal deficits has a positive impact on the economy
by accelerating growth and reducing the budget deficit as a share of GDP in
prospect. The central bank autonomous policy produces relatively little effect
compared to the fiscal one and, in addition, at times monetary policy stimulus can
cause contradictory results.

The application of the tools of the input-output
analysis

The natural extension of the circuitist approach is the use of theoretical tools
of the input-output analysis. This means that the supply of goods between different
sectors of the economy should be expressed in monetary terms, as each physical
delivery from one sector to another sector of the economic system should be
counterbalanced by movement of cash in the opposite direction. Moreover, from
the point of view of the real sector two equations should be introduced, equation,
reflecting the role of prices and equations involving quantities of goods exchanged.

These equations can be specified as follows (Febrero, 2008):

(€N PA(1+7)=p'B
) Aq(1+ g) =Bgq

Equation (1) reflects the price system, where p'is the vector order of price, A
and B are matrices corresponding input and output production (input and output
matrices), and r is a scalar reflecting a profit. Equation (2) is a quantitative system in
which q is a column vector of goods and g is the growth rate. Both equations are
systems of eigenvectors and eigenvalues (eigensystems) with one degree of freedom.

The price vector is a left eigenvector associated with the maximum
eigenvalue of the matrix AB-1, while q is a right eigenvector of the matrix BA.
Equations (1) and (2) are based on the input-output model of John von Neumann
and assume equality of the profit rate and the rate of growth. The latter values are
inversely proportional to the maximum matrix AB-* eigenvalue. The model also
implies equality between the rate of profit, growth rate and interest rate.

The relationships between different sectors and segments of the economy
can be modeled on the basis of the pattern of the equations (1) and (2). In,
particular, if a sector has a positive balance of payments with other sectors, his
debt to the banking system decreases, while the indebtedness of the rest of the
economy to the banking system grows.
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In this model, the fabricated output is exchanged against cash after being
available, but before being used for consumption or as inputs to the other
production sectors. Money is created and destroyed within the sphere of circulation
in a closed circuit within the respective interrelated sectors without the need for
taking into account the relations with other areas of circulation and external
sectors.

The pattern of input-output monetary balance analysis allows for finding
solution to a number of problems. Banks can finance long-term financial needs of
the economy, supplying intermediation services between borrowers and the
owners of deposits. In case of sustainable long-term growth, steady increase of
credit and money is feasible, especially if the interest rate is lower than the profit
rate. The model gives a good explanation of the mechanism of creation and
insertion of value added in the economic system.

Guidelines for developing circuitist approach using graph theory
and probability theory

In principle the theory of monetary circuit has not found yet the best
mathematical expression of its ideas. Possible direction of development is the use
of graph theory. The latter is a mathematical theory that analyzes special objects
called graphs. They consist of vertices or nodes connected by edges. The graphs can
be simple and directed or digraphs. In the latter case the vertices are connected by
arrows. The Figure shows a directed graph forming a closed loop.

Figure
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In the Figure the vertices represent the respective sectors of the economy
while the edges visualize cash flows between the sectors. The existence of
monetary flows forming a closed circle or cycle is a necessary precondition for the
proper functioning of a monetary economy.

We can imagine any economic system as a complex graph, where each
vertex represents a particular sector, product, market, or economic agent involved
in the production and exchange. Edges between the nodes reflect the ties among
economic entities. From a monetary point of view, these links are payments for
goods, services or financial instruments. Since the economy is an interconnected
system, any economic agent or market should in some way be connected to each
other agent as a constituent receiving payments for the supplied goods and
services and as a participant, paying for the obtained inputs.

In the graph theory, we have two basic approaches to the analysis of the
connectivity of the system’s elements. These are the cycles of Euler and Hamilton.
In the case of Euler cycles we assume the existence of such a path within the
graph that we can visit all edges without repetition. In the Hamilton cycles the
objective is to visit all the vertices without recurrence. Figure Ne 1 is a clear
example where both Euler and Hamilton cycles are realized. This figure is similar to
the traditional Keynesian visualization of the circular flow of goods, services and
payments in a closed economy.

From the point of view of monetary circulation the Hamiltonian cycles are of
particular interest for us, as they guarantee the possibility of forming a closed
circulation systems containing all economic agents and markets. One of the
paradoxes of the graph theory is that the composition of Hamiltonian cycles is
significantly more complicated than the construction of Euler ones.

In particular, there is no general mathematical formalism for finding Hamilton
cycles, the problem being NP-complete, what means that we need enormous
computing time for calculating the possibilities for constructing Hamiltonian cycles with
growing number of vertices (markets) and edges (cash payments between agents).
For example, if a computer is able to calculate 10 000 cycles per second, it will take
about 18 seconds to calculate the cycles between 10 vertices (economic agents), 50
days for 15 vertices, two years for 16, and 193,000 years for twenty vertices.?

The Euler cycles may be associated with the neoclassical theory, postulating
interdependence between all markets (for example in terms of the so-called gross
substitutability), but with no monetary circuits. Without circulating currency the
exchange is possible either on the basis of bilateral matching of wants in the case
of decentralized exchange or via simultaneous centralized exchange at equilibrium
prices between all participants in the economic process. Both options are practically
not viable. The monetary circulation removes restrictions on the exchange, but creates
problems with the complexity of financial and monetary arrangements, mediating
exchange relations.

2 www.csd.uoc.gr/~hy583/papers/ch14.pdf
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The practical impossibility of artificial construction of complex Hamiltonian
cycles drives the mathematical theory into another direction- linking graph theory
with probability theory. This particularity of the graph theory is especially suitable
for application in the field of finance and money, since the latter are necessarily
related to concepts such as risk and uncertainty. Instead of explicitly construct
Hamilton cycles we may simply postulate the existence of such objects (Hamilton
random graphs) with a certain probability (Erdos and Renyi, 1960).

Studies show that closed Hamiltonian cycles are highly sensitive to the
structure of relationships between elements. Under certain parameters of the
system closed loops may exist with a probability close to unity (Brunet, 2005), while
under other values of the parameters the system breaks down into subgroups,
distinguished by the presence of sources and sinks.

These features of the theory of random directed graphs allow for the
modeling of processes such as phase transitions of the economic system from one
mode to another. In particular, it we can model the transition from a command
(which does not necessarily require the presence of closed loops) to a market
economy or the shift from the phase of boom (expansion cycles) to bust (disruption
of monetary circuits). Consequently, the crisis divides the economy into sectors
accumulating financial assets (sources of funds) and sectors with increasing
liabilities. At the beginning of the current financial crisis sources were the financial
institutions investing in mortgage backed bonds and sinks represented liabilities
related to the accumulation of real estate.

Conducting monetary and fiscal policy (refinancing and recapitalization of
commercial banks with the help the Treasury) is nothing but creation of new
relationships in the payments chain in order to replace the broken links that led to a
breakdown of the system’s connectivity and to formation of sink-source dependencies,
to close the monetary circulation and to create new Hamiltonian cycles with high
probability.

Overall, the use of graph theory allows for the creation of adequate micro
foundations of the circuitist analysis and for relating the processes at macro level to
the connectivity between participants in the money intermediated exchange.

Conclusions

The theory of the money circuit fills a significant gap in our knowledge about
the role of money and credit. Unlike the neoclassical and monetarist models, where
we have external money issued by the central bank, the circuitist approach relies
on endogenous money, created by banks in the process of financing investment
and production. The circuitist theory takes into account the different economic
positions of the distinct social groups and their interdependence in the process of
production and marketing of the value added.

The theory of the circulation of money waives the marginalism, though some
variants of the circuitists’ models allow for neoclassical type of pricing- the
Keynesian models usually include cost based rigid mark-up pricing while in the
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neoclassical and monetarist schemes the impact of demand and liquidity is more
explicit. Strength of the circuitist model is the possibility of dynamic interpretation
and the successful application of the input-output analysis.

The theory of monetary circulation is not without weaknesses. The partition
of the economic agents into three groups-employees, entrepreneurs and banks is
too schematic. The idea of creation and destruction of money needs clarification.
The assumption, that only capitalists have access to bank lending is not realistic-
one of the origins of the current financial crisis is exactly the excessive supply of
mortgage and consumption loans.

The circuitist method of aggregation of the economy may also be subject to
critical analysis. The definition of the banking and corporate sector as aggregated
systems creates problems in terms of circulation of money. Payments between
companies are not carried through aggregated banking sector, but involve
separate banks. Moreover these payments generate additional payments between
banks. In its turn, the interbank payments are mediated by the central bank. All this
modifies the mechanisms of monetary circulation and reduces the importance of
circuitist dichotomy of creation and destruction of money.

Nevertheless, the circuitist approach to the circulation money has significant
advantages over the neoclassical one reducing the function of money to the unit of
account and store of value. Circuitists demonstrate that the real and the monetary
processes should be analyzed simultaneously and their separation into independent
areas is methodologically incorrect.

In the same time, as shown in the last section of this paper, further
improvements of circuitist approach with the application of the mathematical
graph’s theory. The latter provides new prospects for monetary circulation
modeling. Graph theory presents a clear distinction between micro and macro level
of the monetary analysis, allows for adequate consideration of the probabilistic
nature of the processes in the monetary and financial sphere and permits the
description of the complex economic systems transitions from one qualitative state
to another.
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FrEHE3NC U HAYAJTHO PA3BUTUE HA NA3APA HA
KOHCYJNTAHTCKWU YCIIYTU B BBJITAPUA

MpenctaBeHW ca OCHOBHUTE XapaKTEPWUCTMKM Ha Masapa Ha KOHCYNTaHTCKU
ycnyrn B Bbnrapusi oT HEroBoTo Bb3HMKBaHe Aocera. HanpaseHa e Mopdo-
NOrMsi Ha KOHCYNTaHTCKUTE YCINyry U e AeduHnpaH o6xBaTbT Ha TO3M nasap.
MokasaH e reHesucbT Ha Nasapa, a CbLIO U TpUTe eTana B HayarHOTO My
paseuTMe. HanpaeeHa e kpaTka xapakTepucTuka Ha npeanasapHaTta uctopus
Ha KOHCYNTaHTCKUTE YCMNyru Mo BpemMe Ha aaMUHUCTpaTMBHaTa CcUcTeMa.
dopMynupaHn ca cTpaTerMiTe 3a HaBMM3aHe Ha KOHCYNTaHTCKUTe upMiy Ha
nasapa, KakTo 1 paktopuTe 3a ycrexa um.

JEL: L84

OnpepensiHe Ha CbLYHOCTTA M oOXxBaTa Ha
KOHCYNTaHTCKUTE yCnyru

KoHcynTaHTCKMTE ycrnyrm ce HamupaT B nepuog Ha peHecaHc (Topgoposa,
2011). To3n npouec ce onpedens OT HAKOSKO OCHOBHM dpakTopa. [Mbpeo, rnobda-
nuM3auusita U HapacTBallata KOHKYpeHUUs U3nckBa vpMuUTe da ce KOHUeHTpupaT
BbpXy onpenenieHn enemMeHTun Ha Bepurata Ha CTOVIHOCTTa, B KOUTO Te Morat Aa
pasBUST KOHKYPEHTHU NpeguMMmcTBa. ToBa BOAW A0 MbfHA MpOMsHa B Mogena Ha
npom3BoACTBO. [JokaTo B MUHANOTO hMPMUTE Ca KOHTPONMpanu ususano npomnsBog-
CTBEHMS U TbProBCKUsSI MPOLIEC, KOWUTO Ce OCbLLECTBSA B CODCTBEHWUTE UM 3BEHA, cera
Te 3ano4yBaT Aa KOHTPONMpaT YrnpaBlieHMETO Ha MPEXM OT KOHTPareHTU, KOUTO Cb3-
4aBaT, a MoHsiKora U Aa peanuaupaT CaMOCTOATENHO MPOAYKUMS MO4 MapkaTta Ha
OCHOBHaTa KoHTponvpawa cupma. To3n HOB MoZen u3nckBa AocTa MO-CIoXHa
KOOpAUHAUMSA 1 NocTaBsl Mo-4ecTo NpobrnemMu npen ynpaerieHUeTo Ha upmute, 3a
KOETO € HyXHa creupanmanpaHa KOHCYNTaHTCKa MOMOLLL.

BTopa cbllecTBeHa npuymHa 3a 6bP30TO pa3pacTBaHe Ha KOHCYNTAHTCKUTE
ycnyru ca pedopmuTe B nybnnyHata agMMHUCTpaums. TbpCeHETO Ha peLleHus 3a
no-paumnoHarnHo u3nonseaHe Ha nybrnMyHUTE pecypcy Hanara mapkeTusvMpaHeTo
Ha Uenu cekTopu Ha nybnuyHuTe ycnyrn, KOMTO npeauM ca OGunu MOHOMOoMHa
nosmumus 3a gbpkaBHaTa U MecTHaTa agMUHUCTpauus — obpasoBaHue, 3apaBe-
onasBaHe, KynTypa, MHPacTPyKTypHM 1 BUToBKM ycnyrm u T.H. Nopagm ToBa 3a-
noyea Aa Ce OCbLUEeCTBsIBA MpuBaTM3aumst Ha NyonU4YHK ycnyru, npunarat ce
CXeMy 3a nyGrmMyHO-4acTHM MNapTHLOPCTBA. YCMOPEeOHO C MnpuBaTM3auusita ce
Ccb3gaBaT YCINoBMS 32 KOHKYpUpaHe Mexay agMUHUCTPaTUBHUTE eOuHMLM 3a pas-
npegensHe n npepasnpefensHe Ha pecypcu, BbBeXaaT ce noaxoam 3a eTarnoHHO
cpaBHeHue (benchmarking), ctpaternyecku kapTm (balanced scorecard), nporpam-

N
MHCTUTYT 3a MkoHoMmyeckn nacrnegsanus npu BAH,: scg@mail.orbitel.bg.
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HU 6IOLL)KeTI/I n apyrm ynpaBieHCKM HOBOBBbBeOEHUA, KOUTO YynecHABaT TO3U
npotuec. [NoBeyeTo HOBM 3a ny6nv|qHaTa agMUHUCTpaumna metToan npousnmsat oT
Oun3Heca, HO afanTMpaHeTo MM 3a TO3M CEKTOP M3MCKBA CNeLMEPUYHN MO3HAHUSA 1
ymeHusi. MoLWHO pa3BuTMe nosy4vaBa nasapbT Ha NPOEKTU 3a nogrnomaraHe pella-
BaHeTO Ha rnodanHn u MecTHU nNpobnemu, ¢ KOMTO NybnuyHata agMMHUCTpauus
Ha CBETOBHO, EBPONENCKO, HALMOHAMHO, PerMoHaniHo U MECTHO paBHULLE Ce 3aHU-
MaBa.

TpeTaTta npuyMHa 3a peHecaHca Ha KOHCYNTaHTCKMTE YCNyrn € cBbp3aHa C
HaBNM3aHETO HAa HOBWU WMH(OPMALIMOHHU TEXHOSOMUKU, CUCTEMU 3@ MiaHWpaHe W
yrnpaBneHMe Ha pecypcuTe BbB (UPMUTE, WHTEPHET MNPUMOXEHUSI, UHTEPHET
TbpProBusi, “06nayHN® KOMMIOTLPHU YyCryrn. TOBa € HOB CErMeHT Ha nasapa Ha
KOHCYNTaHTCKM YCryru, KOWTO Ce pasBvBa MHOMO GbP30 KaKTO MO OTHOLWIEHME Ha
npegnaraHnTe CoTyepHU MPUIOXEHUS, Taka U Npu BHeApsBaHETO U nogabp-
aHeTo MM BbB bupmuTe.

YeTBbpTaTa NPUYMHA NPON3TUYA OT HOBUTE U3NCKBAHMS Ha KOPNOPaTUBHOTO
ynpaBreHne B 6usHeca, ObpKaBHUTE N OaHbYHUTE CIYXOM M TbproBckUTEe GaHKM
3a no-ronsiMa Npo3payHoCT U BbB Bpb3ka C TOBA - U3BbPLUBAHE HA HE3aBUCUMU
OOUTW N aHanu3n OT BbHLUHM CreunanmanpaH KOHCYNTaHTW. TakuBa M3MCKBaHUS
ce MOCTaBsAT M MPWU U3MbIHEHWETO Ha NPOEKTU, (PMHAHCUpPaHW C MyGnUYHK
cpeacTea. baHkuTe CbLO MAacOBO M3MON3BAT BbHLUHWU KOHCYNTAHTU 33 TEXHUYECKN
N UIKOHOMMWYECKM EKCMEPTU3N HA MHBECTULIMOHHW MPOEKTM M 3@ OLIEHKa Ha TSXHOTO
N3NbIHEHME.

AKO NOrMYHO NasapbT HA KOHCYNTAHTCKM YCNyrv ce onpeaeny Kato nasapHu
OTHOLLEHMS MO NOBOA TbPCEHETO U NpeanaraHeTo UM, BbMNPOCHT, Ha KOMTO TpsibBa
0a ce OTroBopu, € KakBo npeacrtaBnaBaT U KAKbB € TEXHUAT obxBar.

KoHcynTaHTCkuTe ycnyrv no NpyMHUMN umMaT BPEMEHEH XapaKTep, BbMpPeKu
Ye HSIKOM MOCTOSIHHM OEeNHOCTM Mo noadpbxka Ha MHAOPMAaLMOHHM MPEXU U
cobTyepHM MPUIOXKEHMS CbLLO MoraT ga nonagHaT B Ta3u rpynu. OOMKHOBEHO Te
ce TbpcsAT Npu Bb3HMKBAHETO Ha Mpobrnem, KOWTO He MoXe Aa OGbAe pelleH ¢
HanM4yHUTE pecypcu B AafeHa opraHusauusl, U ca HeoOXOAMMM BBLHLUHWU 3a Hes
cneumanusmpann pmpmm UM He3aBUCUMU KOHCYNTaHTW. MNpy NpefocTaBsHeTo Ha
KOHCYNTaHTCKUTE YCyru ce M3non3eat cneumduyHm METOAM, KOUTO He ce cpeluaT
npu apyru nasapu u ycnyru.

KoHcynTaHTckute ycnyrn moraT Aa MMaT MHOMO pasHOBWAHOCTU (BX. cxe-
mMaTa). PasgensiHeTo UM Ha OCHOBHM BUAOBE € HarnpaBeHO CMopesd KpUTepumn KaTo:
W3TOYHUK Ha ycryruTe, BUAOBE KMMEHTU, cepyn Ha KOHCynTupaHe, opmar Ha
npegocTassiHe, NpodecrMoHanHa Haco4YeHoCT, BMA, Ha TpaHcdepa Ha MHdopmaums
N HOy-xay, NPOU3XOL Ha KOHCYNTaHTCKMTEe (OUPMWU U HauMH Ha puMHaHCMpaHe Ha
KOHCYNTaHTCKMUTE yCnyrn. 3a HyxauTe Ha ToBa m3crefBaHe efuHcTBeHaTa copma
Ha KOHCynTWpaHe, KOSITO Ce W3KMoYBa, € MpU BbTPELLHWTE 3a OpraHusauusTa
KOHCynTaLmMK, 3aLL0TO NpU TAX HE Ce OCbLLECTBABA NasapHa TpaH3aKUusl, BbNPeku
Yye Te cbluo 6u Tpsibeano ga BoasAT Ao nogobpsiBaHe Ha ynpaBfeHWETo Ha dup-
mara.
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Cxema

Mopdonorusi Ha KOHCYNTaHTCKUTE YCryru

U3TO4YHMK Ha ycnyrute

KnueHntn
YacTeH cekTop My6nuyHa agMuHUCTpaums
onemwu npeanpusTuns Manku n cpegHn npeanpuATUS Ha  HaumoHanHo | Ha pervoHanHo u

paBHuLLe MECTHO paBHULLE
Cdrepu Ha KOHCYyNnTUpaHe

QopmaT Ha npegoctaBsiHe

Nasapi npoysaris

MpodecnoHanHa HacoyeHoCT
Bup Ha TpaHcdepa
PecypcHo koHcynTupaHe [MpouecHo KoHcynTupaHe
(MpupobveaHe Ha 3HaHUS) (MpupobrsaHe Ha ymeHwWs)

Mogen Ha ekcnepT-KOHCYnTaHT Mogen Ha ooKTop-naumeHT

Mpousxon Ha KOHCYATaHTCKUTE HUPMU

CyzecTparin o

HauuH Ha dhmHaHCcupaHe

Knunent [oHop CwmeceHo

CwcmaseHa om aemopa ro: Schein, 1998; Margerison, 1988; Baltov, 1998; Todorov,
1996 n cobcTBEHU HabnoaeHus.

Mopdornorusata Ha KOHCYNTaHTCKUTE YCryri nokasea TAxXHaTa CTPyKTypa U
BMOOBE, HO CblUEBPEMEHHO MO3BOMsABa Aa Ce BWAM MHOrooGpasneTo Ha KoM-
GuHauMK oT TakmMBa ycnyri. 3a usumcnsBaHe 6posi Ha KoMOMHaUUKUTE ce M3nonasa
crnegHata dgpopmyna:

! .
Ck—Cn.E)= (") = e , KbaeTo:
" (. k) (k) El(n — k)1

k
Cn wm C (n,k) e BbposaT Ha kombBuHauuuTe;
N — 6poAT enemeHTM OT K-Tn Knac.

Cnep 3amecTBaHe BbB dopmynaTta Ha OCHOBa Ha JaHHUTE OT cxemaTa 3a

n=26 n k=8 ce nony4yaBa, 4Ye Bb3MOXHUTE KOMOWMHaumm ca 1562 275. Tosu
orpoMeH Opor nokassBa CINOXHOCTTA U MHOroBapuMaHTHOCTTa Ha npeanaraHute
KOHCYNTaHTCKM YCNyTu.

I'Ipep.nasapHa UCTOPUA HA KOHCYNTAHTCKUTe ycnyru

Cb3faBaHeTo M pa3BUTMETO Ha Nasap Ha KOHCYNTAHTCKM ycryru e peaynTaTt
OT npexoda Ha Bbnrapua Kbm nasapHa MKOHOMMWKA, 3anoyHan cref nonuTuyec-
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knTe npomMeHn npes 1989 r. Kakto BCUYKM OpyrK nas3apu, U TOW ce NoaynHsBa Ha
obwm npaBuna n ce xapakrtepuaupa ¢ o6Lmn ocobeHoCTH, NPUCHLLM Ha npexona oT
aAMUHNCTPATMBHA KbM nasapHa WKOHOMUKA. CblueBpeMeHHO TO3M nasap uma
cneunduyHN XapakTepucTMkU U BbTPELHW ABUratenu, KOUTO OKa3BaT BNUSAHWE
BbpXYy HEroBaTa TpaekTopus Ha pasBuTHE.

[MasapbT Ha KOHCYNTAHTCKU YCIyrn He e cb3gafdeH oT HuwioTo. Npu coumna-
nn3ma B bwnrapus cbliectByBa cucmema 3a rpedocmassHe Ha ycryau, C8bp3aHu
C ynpasneHuemo Ha npednpusmusama U HayuoHa/Hama UKOHOMUKa. HaumHbT, no
KOWTO e opraHusvpaHa Bpb3kaTa Mexay TbpCEeHeTO W npeafiaraHeTo, € HambiHO
afMVHUCTPATUBEH, 3aTOBa HE MOXe [a Ce roOBOpW 3a HanuyvMe Ha TakbB nasap, a
CaMo 3a NnpeanocTaBKM 3a HErOBOTO pa3BuTHE.

Han-o6wo oT cTpaHa Ha TbpPCEHETO ToraBallHaTa CUCTEMA Ce CbCTOU OT
ObPXaBHU U MAPTUNHW CTPYKTYPWU, MUHUCTEPCTBA M CTOMAHCKM 0OeanHeHus, n
npeanpusatua. OT cTpaHaTa Ha npegnaraHeTo CTOAT HauuMoOHanHu uscnenosa-
TENCKN UHCTUTYLMM N YHUBEPCUTETWU, OTPACIIOBU MHCTUTYTU U creuunanuanmpaHm
3BEHa UNuM MHCTUTYTU B caMuTe npeanpuatus. BcuukuTe Tesm opraHusauum ca
Obp>KasHU 1 ce PUHaHCUPaT UNN QUPEKTHO OT ObPKABHMSA GHOOKET, UM CMECEHO
— OT ObpXaBHW CPeACTBa M OT MPUXOAN Ha caMuTe BEAOMCTBA MIU NPeanpUATUS.
CuctemaTta e cusnHo Uepapxu4yHo nodpedeHa, kKaTo Ha ebpxa Ha nupamudama ca
TpuTe akagemunm — Akagemusi 3a OOLEeCTBEHW HayKM U COuMarHo yrnpasreHune
(AOHCY) kbMm LK Ha BKI1, bbnrapcka akagemunsa Ha Haykute (BAH) n Cencko-
cTtonaHcka akagemusi. O4akBaHWsiTa KbM TOBa paBHWLLE Ca Aa Cb3fdaBa pyHAaa-
MEHTAITHN 3HaHWs 3a ynpaBrieHne Ha CTONaHCTBOTO.

Ha emopo pasHuuje B riepapxusita ce HammpaT OTpacrnoBuTe N yHKLNO-
HanHUTE MHCTUTYTWU, KOUTO Ca Mof Oonekata Ha CbOTBETHM MUHUCTEPCTBA, Hanpwu-
mMep VIHCTUTYTBLT No uHaHCKU KbM MUHMCTEPCTBOTO Ha nHaHcuTe, MHCTUTYTBT
Nno BbHLUHA TbProBUSA U coumanucTnyecka uHterpaums keM MUHUCTEPCTBOTO Ha
TbproBusita, NHCTUTYTHLT 3a pasBuMTUE Ha NPOMULLNIEHOCTTa KbM MUHUCTEPCTBOTO
Ha MPOMULLNIEHOCTTa U T.H. Te3an MHCTUTYTK e TpsabBano ga onepauuoHanuaupar
dyHOAMEHTANHUTE peuenTu Ha akageMunTe, Taka Yye Aa 6baaT rotoBu 3a M3nNons-
BaHe OT NpakTukaTa, a YHUBEpPCMTETUTE Aa MoraT Aa rv npunarat v pasnpocTpa-
HABaT nNpu obydeHne Ha GbaelmTe pbLKOBOAUTENN.

Tpemomo u Hali-HUCKO pasHUWe Ha Ta3n nepapxusi ce CbCTou OT BEAOM-
CTBEHUTE WMHCTUTYTWU, KOUTO Ca JIOKaNM3MpaHn KbM ronemMmte AbpxaBHU obeau-
HEeHWs 1 NpeanpuaTus. TakneBa CTPYKTYpu ca Hanpumep MHCTUTYTBLT NO MaluuHO-
CTPOEHEeTO KbM 00eanHeHne “3aBoan 3a MaLUMHOCTPOUTENHM MawwnHW”, IHCTUTY-
TbT 3a XxNagunHa TexHWka KbM 3aBofa 3a XnagunHuuu n T.H. UHCTUTyTUTE KbMm
ronemuTe obeauHeHUsa N NpeanpuaTus obCnyxBaT caMo TEXHUTE PbKOBOACTBA U
NPOM3BOACTBA, KaTo crneumanHo agantupat yHOaMeHTanHUTe U NPUMOXHUTE
peLenT KbM CEKTOPUTE 1 NPeanpuATMaTa, B KOUTO onepupar.

B npakTnyecku nnaH To31M MoAenN HMKora He 3apaboTBa, HO MMa pa3ferneHne
Ha “KNMeHTUTE” Mexay npeanarawmte KOHCYNTaHTCKM yCcnyru opraHusaumn. Aka-
AEeMUMTE Ha HayKUTe U NO-psiaKO YHUBEPCUTETUTE OKa3BaT KOHCYNTaHTCKa MOMOLL
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Ha Han-BUCLLETO LIEHTPANHOTO ynpaBrieHne, OTpacroBUTe UHCTUTYTU - HA MUHUCTEp-
cTBaTa M OAbpXaBHWUTE 0b6eduHeHWs, a BEAOMCTBEHUTE — HA BeAoMCTBaTa M npea-
npUATUATA, KbM KOUTO NpUHagnexar.

Kbm 1989 r. B bbnrapms uma 242 Hay4yHOM3cnegoBaTernckM MHCTUTYTA, a
OTAENHO OT TaAX ouwe 414 Opyrn CTPYKTYpW, KOUTO Ce 3aHMmaBaT C pa3BoilHa u
KoHcynTaHTcka geniHocT (HCW. Ctatuctudecku rogmwHmk, 1991). OT obwo 1814
Hay4yHU CbTPYAHULUM B obnacTTa Ha MKOHOMKKaTa 1 ynpaernenneTto 1125 pabotart B
WHCTUTYTU M3BBLH yHMBEpPCUTETUTE (NaK Tam). Te3n UHCTUTYTU ca 3aKpUTU MHOro
Obp30 owe npes3 MbpBUTE FOAMHU Ha nNpexoda. KakTo nokasea ctaTucTukara, cera
B CbCTaBa Ha Obnrapckute mMpmMu NoYTU He CblUeCTByBaT COOCTBEHM n3cneno-
Batencku 3BeHa. pe3 2010 r. oT obwo 2778 4voBeka, 3aetn ¢ HNP[, 1538 ca
nacnegosatenu (HCW. Cratuctudeckn roguwnmk 2012). Cnepn 3akpuBaHe Ha
Hay4YHUTE WUHCTUTYTU edHa 4YacT OT YYeHWUTe MO €CTeCTBEH Ha4YMH HammpaTt HOBO
npu3BaHWe B YaCTHUS KOHCYNTaHTCKu BusHec.

OTnnyuTenHa YepTa Ha ToraBallHaTa CMCTEMA 3a KOHCyNnTUpaHe e HerHaTa
LeHTpanusaumsa. AKoO JafeHo yrnpaBrieHCKO HOBOBBLBEAEHWE ce e npuemarno 3a
nornesHo, To ce BHeapsiBa nof chopmarta Ha NoCTaHOBMEHME UNn Apyr NpeanucaeaLy,
aKT, 3a4bIDKMTENEH 3a U3MbJIHEHME, KOMTO Ce OTHAcs 3a LSANOTO CTOMAHCTBO MMM
3a HsIKoW cekTop(M) Ha MKoHOMMKaTa. Ha no-HMCKO paBHULLE TOBA Ce OCbLLECTBSABA
ypes cuctemarta 3a OOMeH Ha ONuT 1 HOoy-xay.

lMpe3 nmocrnegHuTe roguHW Ha agMuMHUCTpaTMBHaTa cuctema B bbrrapus
3anoyBaT da Ce U3BbpLIBAT ONWUTU 3a NO-AbJIOOKM NPOMEHM B yMpaBrEHNETO Ha
WMKOHOMMKaTa, KOUTO MOCTaBAT CEPMO3HU BBLMPOCU U U3UCKBAT crneumanunsvpaHa
KOHcynTaHTcka nomoLy. Npe3 1986 r. e npuet HoB Kogekc Ha Tpyaa, KOUTO naH-
cupa KOoHUeNnuuaTta 3a Abp)KaBaTa-COOCTBEHUK, a TPYAOBMS KONEKTUB — CTOMaHWH
Ha npegnpusTueTo cu. C Tasu KoHuenuus dopmMarnHo € BbBeaeHa M3bopHOCT Ha
pbKOBOACTBATa Ha NpeanpusaTuaTa npu aktuyecka MaHunynaumst Ha nsbopure
OT CTpaHa Ha napTuHUTE pbKoOBOACTBA. EAHa roguHa no-kbCHO 3anoyBa Aa ce
pa3paboTBa, a OT Ha4yanoto Ha 1989 r. - ga ce npunara Yka3 56 3a ctonaHcka
OEeVHOCT, KOMTO MO3BOSISIBA CbLLIECTBYBAHETO Ha YacTHM coupmu. 3aegHo ¢ ToBa ca
HarnpaBEHN MHOXECTBO CTPYKTYPHM MPOMEHM Ha LIEHTpanHo paBHuLLe. Bbnpeku
MUMMWKPUATA MPU TAXHOTO OCbLLIECTBSIBAHE OCHOBHUTE NPObneMn Ha MKOHOMUKaTa
B 3HauMTenHa CTerneH ca MOCTaBEHM Ha MacaTa M 3anoyBa nybnuyHa AMCKycus
3a pewaBaHeTo MM. OcBeH Obnrapcku ToraBa 3a MbpPBW MbT Ca MOKAHEHU U
Yy>KOECTPaHHN eKcrnepTn oT MmexayHapogHn dmpmu (Hanpumep Roland Berger) 3a
M3BbPLUBAHE Ha OTPACOBM aHanmM3nM M OLEHKa Ha rofieMn WHBECTULIMOHHM
NPOEKTH.

ETanu B pa3BuTHeTO Ha nasapa Ha
KOHCYNTaHTCKU ycnyru

Pa3BuTneTO Ha TO3M Nasap B Bbnrapus npeMuHaBa npes3 Tpu eTana, KouTo
ce opopMST criopes, 3penocTTa Ha nasapHuUTe OTHOLLEHUS, 06xBaTa Ha npegocTa-
BAHMW yCMyrn 1 NoTpebuTennTe Ha Takuea ycnyru.
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HayvaneH eman Ha cb30asaHe

[MasapbT Ha KOHCYNTaHTCKM YCNyrn 3anovHa fa ce Ccb3gaBa BefHara cnej
HacTbMBAHETO Ha MONWTUYECKMTE MpomeHn npe3 HoemBpu 1989 r. Ovnbokata
nonuTMyecka Kpusa, obxBaHana cTpaHaTta, M nuncata Ha afeKBaTHW peLueHUs
nocTeneHHo OnokvpaTt cTonaHckata AeHOCT. Bbnpeku ye cbliecTByBa neranHa
Bb3MOXHOCT, OpoAT Ha HOBOCL3OAOEHUTE 4acTHU UPMUM € He3Ha4YuTeneH, a
NyoNUYHUTE MHCTUTYUMN He (YHKUMOHMPAT HOpMarnHo nopagu nonuTuyeckara
obcTaHoBKa. Taka nasapbT Ha KOHCYNTAHTCKM YCNyrn ce oka3Ba TACHO 3aBUCUM OT
nosiBata Ha YacCTeH CEeKTOp B CTpaHaTa, YMATO pacTex npes To3u Nepuog € MHOro
cnab.

HoBownsrpageHuTe YacTHV NpPeanpusaTUsS HaBnU3aT Ha nNasapa, kaTo ce onuT-
BaT Ja ce 3agbpXaT Ha Hero KOKoTO Ce MOXe noseye Bpeme. 3aToBa M HyxauTe
OT KOHCYMTAHTCKW YCIyrn ca Marku U ce OTHacAT A0 YCMEeLWHOTO cTapTupaHe U
ouensieaHe Ha npeanpusTusTa. B TOo3M obxBaT nonagaTt Haw-Bedve ycryrute no
peructpaumsi Ha cupmm n nogrotoBka Ha 6u3sHec-nnaHoBe. HoBocb3gageHuTe
Bu3HecmMeHn He pasnonarat CbC CBOOOAHM pecypcu, KOUTO Aa 3a4ensT 3a KOHCyI-
TaHTCcKa nomoll. MHOro ot cbBeTUTE ce NpefocTaBAT 6e3 3annaliaHe - Ha poga-
HWUHCKM U MPUATENCKN Havana.

Mpes 1031 eTan B bvnrapmsa nuncea cbOTBETHO 3aKOHOAATENCTBO, KOETO Aa
M3NCKBa M3BbPLUBAHE Ha creumanuavpaHn KOHCynTaHTCku ycryrn. Hama un xena-
HWe, HaBMLM N pecypcu 3a OKa3BaHe Ha KOHCYMTAHTCKU YCMyrM No MpecTpyKTy-
pyupaHe Ha AbpXaBHuTe npeanpuaTus. CamMuaT KOHCYNTaHTCKuM OusHec He e
WHCTUTYLMOHaNM3nMpaH 1 3a pedkuTe KNMeHTW Ha TakvMBa YCryrm € MHOro TPyAHO
Aa vaeHTudunumMpaT NOAXOAALWM KOHCYNTaHTK 3a nognoMaraHe Ha busHeca nm.

B Hayanoto Ha npexoda KbM nasapHa MKOHOMMWKA efHa OT Haw-MepcnekTUBHU
HVLWK 3a nogobeH BusHec e cBbp3aHa C npoueca Ha npuBaTu3daums. B benrapms to3u
npoLiec ce xapakrepuanpa ¢ nonuTuka, nonynspHa kato “‘cnpum u TpbrHn® (“stop and
go”), n ¢ manbk 0bem Ha peanusmpaHuTe caenkn 0o kpad Ha 1996 r., koeTo He
CTUMynVpa pa3BUTUETO Ha KOHCyNTaHTCkust nasap (Keremidchiev, 2001).

OCHOBHMAT YCKOPUTEN 3a Pa3BUTUETO Ha Nasapa Ha KOHCYNTaHTCKW ycnyru
€ HaBNM3aHeTo Ha Npekun YyxxaectpaHHn nHeectuumn (M4YN). B HavanoTo Ha npe-
xoda 06emMbT Ha MHBECTUMLMUTE Ha 3eMeHO B CTpaHaTta € Hes3HavuTeneH, a 6noku-
paHaTa npuBaTU3auus Owe MNOoBeYye OrpaHuyaBa TSXHOTO uABaHe. [locTeneHHo
yctaHoBeHuTe Y noenuyat cneq cebe ¢y KOHCYNTaHTCKUTE OMPMM, KOUTO Tpaau-
LIMOHHO 1 06cnyxBeat n3BbH bbnrapus, n Te 3anoysat ga yctaHoBSABaT CBOM OOUCHK B
cTpaHaTa. TakaBa e cuTyauusaTta crieq naeaHeTo Ha “Amunym”, “llen”, “MakgoHanac”
n ap.

Makap MHoro 6aBHO 1 TpyaHO, Mpe3 To3W eTan 3arnoysa TbPCEHETO Ha KOH-
CYNTaHTCKM YCnyrn 3a NpecTpykTypupaHe Ha AbpXaBHUTE NpeanpuaTvs U nog-
rotToBkaTa MM 3a npuBaTmusauus. Tesun ycryrn ce n3passBaTt B OLEHKA Ha TEXHUTE
aKTMBW MO NOBOJ Ha kopropaTtu3auusita (TpaHcopMMpaHe B ThbProBCKU OPYXKECT-
Ba) Ha ObpXaBHUTE NPEANPUATUS; peBanopm3auns Ha akTMBU Ha BeYe TpaHcdop-
MUPaHW ObpXaBHW NPeAnpusiTUS; OLEHKa Ha npeanpuatus, 060cobeHn Yactu u
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aKkTMBW 3a npvBaTMU3auus; NOArOTOBKA Ha NPaBHW aHanu3w; KOHCynTaumMm no npu-
BaTM3aUMOHHM OodhepTu 1 cneanpuBaTU3auMoHHO NPeCcTPyKTypupaHe.

YacTHWUTe NpeanpusaTus ce Hy>XaasaT OT KOHCYNTaHTCKM YCryrn 3a pellaBaHe
Ha eaVH OT Hal-BaxHuTe cu npobnemu — puHaHcupaHe Ha Gu3Heca. Taka 3anouy-
Ba pa3BUTMETO Ha KOHCYNTAHTCKM YCMYyru, CBbP3aHW C MHBECTULMOHHO U TEKyLLO
dvHaHCcMpaHe — MoaroToBka Ha OM3Hec-MnaHoOBEe M WMHBECTMLMOHHM NPOEKTU 3a
KaHaupgaTcTBaHe 3a chmMHaHcupaHe nped 6aHkv 1 gpyrv orHaHCUPaLLM MHCTUTYLIMW.

HanpaBeHu ca n mbpBWUTE OMUTW 3a OKa3BaHe Ha KOHCYMTAHTCKW yCnyru B
ny6nmyHus cektop. TpanHO U 3HAYUTENHO MSCTO Npe3 Lenus npexod 3aema pas-
paboTkaTa Ha amMepuKaHCKM ekcrnepTu nog pbkoBoacTBoTo Ha P. Pan u P. bT, B
KOATO Te npeanarat OCHOBHW MpaBuna 3a npexoga Ha cTpaHaTa KbM nasapHa
nkoHomuka (PaH, bT, 1990). pyr onut B TOBa OTHOLLUEHNE 3acdra nonvTukaTa Ha
npuBatMsaums. 3a MbpBU NMbT CbAewncTBue Ha bbnrapua B npuBaTM3auUMOHHWSA
npouec e okasaHo OT dhpeHcka dmpma bnarogapeHue Ha OOrOBOPEHOCT Mexay
npesugeHtute XK. XKenes n ®p. MutepaH (Coopers&Lybrand, 1992).

HavyanHuAT etan B pasBUTUETO Ha MNasapa Ha KOHCYNTaHTCKM yCryru 3a-
BbpLUBA C HABNM3aHETO Ha YyXAeCTpaHHW AOHOPCKM NporpaMu u npeanpucbe-
AVHUTENHW UHCTPYMEHTH, KOeTo Nnpuaobuea no-ronsama macoBocT cneg 1995 r.

Bmopu eman

To3n eTtan e OOMMHMPAH OT YyXXOECTPaHHWTE [OHOPCKW nporpamv u
npeanpucbegmHUTENHN MHCTpyMeHTu. OCHOBHMTE nporpaMy no ToBa Bpeme ca
Ha USAID, PHARE, ISPA n SAPARD Ha EC, UNDP, British Know How Fund,
Matra Ha XxonaHACKOTO NPaBUTENCTBO, KAaKTO MU MHOXECTBO Mporpamu 3a nobpa-
TuMmsBaHe (Twinning programmes) cbC cTpaHu oT 1 n3sbH EC. CunHoTo goHOp-
CKO MpefcTaBsiHe KakTo no Opol, Taka M Mo pasMep Ha OTMyCHATUTE MOMOLLN
PS3KO NMPOMEHS Mpodmna Ha nasapa Ha KOHCYNTaHTCku ycnyru B Bbnrapus.
Pasbupa ce, rondama 4act OT cpefcTBata Ha Te3u nporpaMmu ca 3ageneHu 3a
WHBECTULMOHHW pa3xoau, HO pecypcuTe 3a KOHCYNTaHTCKUM AEeAHOCTWU CblUo ca
3HAYUTENHM.

[MoBeYeTO AOHOPCKM Nporpamu ca HacOYeHW KbM HOB KIMEHT Ha KOHCYI-
TaHTCKM ycryrm — nybnuyHata agMUHUCTPaLUSA Ha MECTHO U LIEHTParHO paBHMLLE
(o6LMHM, MUHUCTEpPCTBA, ObpXKaBHM areHuun). [MbpBOHAYanHO BHUMAHMETO Ha
AOHOPUTE € KOHLEHTPUPAHO NPeaVMHO BbpPXy nognoMaraHe Ha MeCcTHUTE BNacTu.
Hai-ronamata nporpama e “UHnumnatmea mectHo camoynpasneHme” Ha USAID ¢
nepuvog Ha uanbnHeHne 1995-2007 r., pasnonoxeHa B paMKUTe Ha Tpu ¢asu C
pas3nuuHu akueHTu. NocteneHHoO obade y AoHopuTe ce 0dhopMs CTaHOBMLIE, 4e
npobnemmMTe Ha MECTHOTO CaMoynpaBneHue He moraT Aa O6bgaT pelueHu 6es
y4YacTMeTo Ha LeHTpanHaTa Bnact. CblleBpeMeHHO NoAroToBkaTa Ha cTpaHaTa 3a
yneHctBo B EC um3uckBa psA3KO yBenvMyaBaHe Ha HeWHWUs agMUHUCTPATUBEH
kanauuteT. PelwaBaHeTo Ha nogobHa 3ajava He e No CUNUTe Ha NPaBUTENICTBOTO
N Taka MOCTENEHHO AOHOPCKMTE MporpaMmuy 3anoysaT Aa obxealwlaTt u nybnuyHata
agMVHUCTpaLMS HA HALMOHANHO paBHULLE.
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Jpyr HOB CerMeHT Ha nasapa Ha KOHCYNTaHTCKM YCryru, KOWTO ce pasBuBa
MHOro 6bp30 Ha TO3M eTan, ca HenpaBuTencTBeHuTe opraHusaumm (HMO). B
HayanoTo Ha npexoga ca Cb3fdafeHW U ycrewHo GYHKUMOHMPAT HAKOMKO Mo-
ronemn HIMO kato Kny6 “MkoHomumka 2000”7, LleHTbpa 3a uscnegsaHe Ha Oemo-
Kpauusta u MIHCTUTYyTa 3a nasapHa UKoHoMWKa. Te ca nokanusmpaxHum B Codmsi
Ce 3aHMMaBaT rNaBHO C MOAnomaraHe Mnpy peLlaBaHETO Ha HauuMoHanHuW npob-
nemu, T.e. PYHKLUMOHMPAT KaTo TUMUYHM MO3b4YHM LeHTpoBe (think tank). Mo ToBa
BPEME HAAMa OpYyrM pasHOBUOHOCTM Ha eHpgoreHHu HIMO, a 4OKOMKOTO ChLyecTBy-
BaT HsKakeW, Te ca npeobpasyBaHM CTapu CTPYKTypu Kato ¢oHgaumsi “Cs. CB.
Kupun n Metogun”, cdoHgaums “EBpuka” n gp. Mima u KypuosHu cnyyam -
Hanpumep npodecnoHanHuTe dyTbonHM Knybose, KOUTO Toraea ca Han-ronemmTe
HMNO no obem Ha peanuanpaHuTe Npuxoaun. Ha perMoHanHo U MeCTHO paBHMLLE
noyTM OTCLCTBAT MPeACTaBUTENW Ha rpaxgaHckoTo obuwectBo. Llenu cektopu
KaTo 6naroTBOPUTENHOCT, Oka3BaHe Ha XyMaHWTapHa nomoLly, obeauHeHus Ha
npodecuoHanHn opraHMsaumm M MecTHM BnacTtu, nobuctkm HIMO cbuwo He ca
pasBUTK UK UMaT MHOro cnabo NpeacTaBUTENCTBO.

MMpe3 To3n eTan ce crnara Ha4yanoTo Ha )OPMMPAHETO HA MHOXECTBO HaLMO-
HarHM n mectHu HIMO, kouTo ocBeH BnaroTBOPUTENEH XapaKkTep pas3BMBaT M KOHCYI-
TaHTcka gerHocT. Cepuos3HM pecypcu ca 3aJeneHu 3a Cb3fdaBaHe Ha nasap Ha
ycnyru, NPefoCTaBsHU OT TakuBa OpraHv3auum. 3anoyvsa U3rpaxkgaHeTo Ha LEeHTPOoBe
3a pervoHariHo passuTme n bmaHec-nHkydaTopu no nporpama Ha UNDP, kouTo TpsibBa
Aa noanomarat gpebHusa vacteH 6usHec u ga ce OopsT ¢ Ge3pabotuuarta B ornpe-
[AeNeHV PErMOHM C BMOLLEHW COLMANHO-MKOHOMMYECKM XapaKTEPUCTUKM.

EnHoBpemeHHO C paswnpsiBaHe Ha mpexarta Ha HIMO e oborateH n nopT-
ennbT Ha NPeAoCTaBsSHUTE KOHCYNTAHTCKM ycryrn. AKTMBHO 3anoyveaTt ga ce
npegnarat HOBM OEWHOCTU KaTo oby4yeHwe, cneumanusaumsi 1 obMeH Ha onuT,
WHCTUTYLIMOHArNHO YyKpenBaHe Ha agMUHUCTpauusaTa, npegnpueMadeckm CTPyKTy-
pW, KOHCynTaHTCKK cTpykTypn 1 HIMO.

EnHa ot ocobeHocTUTE Ha TO3M NEPUOL € CTapTUPaAHETO Ha Nporpamy U CXemu
3a oMHaHCOBO NoAnomMaraHe Ha 6usHeca. Hali-ronsamara nporpama cbC CUIeH UHBEC-
TUUMOHEH komnoHeHT e CATNAP[ ¢ 06wy 6rogkeT oT 6nmnso 226 mnH. EUR. lMNMporpama
PAP CcblO cbabpXa enemMeHT 3a noAanoMaraHe Ha TEXHOMOIMYHOTO pasBuTVE U
MOZEPHM3auna Ha MarknTe U CpegHuUTe NpeanpusTusi B CTpaHaTta, HO B MHOMO Mo-
orpaHuyeH pasmep. Tbil kaTo MO ToBa BpeMe pasnpedeneHUeTO Ha cpeacTeata
Mexay upmmuTe 1 3eMefenckMTe CTOMaHN Ce U3BbPLLUBA HA KOHKYPEHTHA OCHOBa, Ce
OTKpUBA Apyra nasapHa HuLa 3a npeafiaraHe Ha KOHCYNTaHTCKU YCIyTu.

B Bbbnrapus 3anoysa Aa yHkumoHupa n nporpama WCIIA, kosTo nogkpens
MHPaCTPYKTYpHM NPOeKTU B obnacTra Ha TpaHcnopTa U okonHaTa cpefa ¢ bromxeT
oT 6nun3o 452 mnH. EUR. Tasu nporpama ce okassa GnaronpusitHa ocHoBa 3a pas-
BUTME Ha KOHCYMTAHTCKM YCMNyrM KakTo B obnactra Ha nogroToBka Ha MogobHM
NPOEKTK, Taka U 3a UHCTUTYLMOHAITHO yKpenBaHe Ha nybnvyHaTa agMuHUCTpaums.

M3nbnHEeHNeTO Ha NOCOYEHMTE NPeanpPUCLEOUHUTENHN U OPYTUTE AOHOPCKU
nporpamu ce M3BbPLUIBA HaAW-4YEeCTO B CBbTPYAHMYECTBO MeEXAY YYXOECTpaHHM
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dupmMm 1M GbArapckn KoHcynTaHTu. bnarogapeHue Ha ToBa e TpaHcdopmupaH
OrPOMEH ONUT 3a ynpasrieHWe Ha MPOEKTU U NPedoCTaBsHe Ha crneunanuampaHo
HOy-Xay OT BBbHLUHUTE NapTHbOPW Ha ObNrapcKMTe KOHCYNTaHTU U KOHCYNTaHTCKM
dvpmu. OByuMTenHusT npouec obaye uma CBOS LieHa, YecTo OcrnopBaHa oT
ObnrapckuTe KOHCYNTaHTW, NPeACTaBeHa KaTo OTHOLUEHNE MexXAy peanHus TpaHc-
dep Ha OnMUT U YMEHUS, MOME3HOCTTa Ha ycryrarta, AOCTUrHana ga KpamHus KNveHT, U
pasnukaTta BbB Bb3HarpaXaeHnsaTa Mexay TAX U BbHLUHWUTE KOHCYTaHTK.

MpunaraHeTo Ha NpegnpUCbLEOUHUTENHUTE U OPYrUTE AOHOPCKW Mporpamu
Ce OCblLUecTBsiBa MoA KOHTpOMa M MpSKOTO ydacTve Ha crneunanuampaHui CTPyk-
TypW, Cb3gagdeHn KkbM cammute goHopwu. pes To3n etan B [eneraumsata Ha EK B
Codus e nsrpageHo ronsmo 3BeHO 3a ynpaBreHue Ha npeanpucbeanHuTENnHUTE
nporpamu. MogobHn cTpykTypu cbectsyBat kbM USAID, UNDP u noconcrtsata
Ha OoHOpcKkUTe AbpxaBwu. B pamkute Ha gbpxaBHaTa agMUHUCTpauns paboTaT
U3MBNHUTENHN areHuun, KOUTO nognomarat peanu3npaHeTo Ha [OOHOPCKUTE
nporpamu, HoO MbPBOHAaYarHO TEXHUTE NPaBOMOLLUSA Ca MHOro orpaHunyeHu. MNocre-
NeHHO npaBoMOLLMATa Cca pas3wupsBaHW B paMkuTe Ha nporpamute Ha EC c
npunaraHeTo Ha cucTemMaTa 3a [JeueHTpanusauus Ha ynpaBleHWeTo Ha npeg-
npucbeanHutTenHute nporpamu (Decentralisation Implementation System — DIS) u
BMocrneacTBne NocpeacTBOM M3MON3BaHETO Ha pasluMpeHaTa cuctema 3a AeueHTpa-
nmnzaums npe3 2007 r. (Extended Decentralisation Implementation System - EDIS).
Upes Tasu cuctema BCUYKM OTTOBOPHOCTW MO YNpPaBfiEHWE Ha MPOEKTHUS LUMKBbI ce
NPexXBbPAAT Ha ObArapckuTe areHuMM M MbAHOMOLUMSTA Ha CTPYKTYpUTE KbM
Oeneraunsta Ha EK B Codust oTHOCHO ynpaBneHveTo Ha npeanpucbeauHUTENHN
nporpamu ca npekpaTeHu.

MpouechT He NpeMuHaBa rnagko nopaau 6aBHaTa peakuus Ha 6bnrapckata
agMUHUCTpaLMsa 3a OTroBOP Ha HOBWUTE MpeamsBuKaTencTBa, Kakto M nopagu
cbnpoTuBaTta Ha 0obpe 3annateHuTe Gropokpaty oT EK, kouTo He mnckat Tonkosa
necHo da ce pasgensT ¢ npusunerunte ot pabotarta cu B [leneraunsita B Codoums.
BcbLHOCT B TOBa Cce Kpve 3apoauwbT Ha npobnema 3a cnaboto ycBosiBaHe Ha
cpefcTBa OT NpeanpucbeanHUTENHUTE nNporpamu. HenpaeunHo e aa ce cMsTa, ve
npuyMHaTa € eAVHCTBEHO NnuncaTa Ha agMVMHUCTPATMBEH KanauuTteT Ha Obnrap-
ckuTe Brnactu. CbLUeCcTBEH Hanpeabk NO Te3n NPorpamMm He € OTYETEH U KoraTo Te
ce ynpaBnsBaT oT npeacraBmuTeny Ha EK, KoMTo ca mpsiko OTrOBOPHU 3a TAXHOTO
n3anbnHeHne. fonsama yact ot cnabocTuTe Npu ynpaerneHMeTo Ha cpeactearta oOT
eBponenckn PoHAOBE, KOUTO Ce MOsIBABAT MO-KbCHO W MpU YNpaBneHUeTo UM OT
Obnrapckata agMuHMUCTpauus, umaT CBOS nbpBoobpa3 npe3 To3u nepuog. W
TOraBa CblLLECTBYBaT CbMHEHUSA 3a KOpynuus, GropokpaTuyHuTe npouedypu ca
U3KIMOYUTENHO CIIOXHWU W MPOOBLIMKUTENHN, NOCTOAHHO Bb3HUKBAT npobnemun npu
KOMyHuKauuuTe. Hanpumep 3a 6bnrapckute meHuaxbpy Ha MCI1 He e AcHo 3awo
KOPECNOHAEHUUATA UM C U3MbIHUTENHUTE areHUUmM KbM POOHWUTE MWHUCTEPCTBA
TpsbBa fa ce BOAWM Ha aHIMUCKM €3UK UK 3allo € HeobxoaMMo Aa YakaT egHa
roovHa, 3a da nonyyat ogobpeHue Ha paspaboTeHaTa OT TsX TpbXHa OOKYMEH-
Tauus 3a 3aKynyBaHe Ha KOHBEHLIMOHANHO NpoM3BeXaaHa MalluHa.
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Taka HacnarBaHeTo Ha Npobnemu, NPOMU3TUYALLM OT TEXKUTE U NPOOBIIKN-
TeNHW agMUHUCTPATUBHU NPOLieaypu, 3anoXeHn B NpaBunaTa 3a U3NbfIHEHWE Ha
NPeAnPUCbEOUHUTENHUTE NpOrpamu, crnabust agMUHUCTPATMBEH KanauuTeT Ha
Obnrapckute Bnactu, HeedekTuBHaTa paboTa Ha camMuTe EBPOMENCKN WHCTU-
TYUUN, aHraXmpaHu C YMNpaBfeHUEeTO Ha Te3n nporpamMu, Kakto U Kopynuudata
BOASAT OO HMCKA YCBOSIEMOCT Ha Te3u pecypcu. CpefHaTta ycBOSIEMOCT Mo npeg-
npucbeauHUTENHUTE Nporpamm kbM oktomepu 2009 r. e 36% (Bx. Tabn. 1). Han-
Hucka ycosiemocT umat VICTA n CAMNAPL — cvoTtBeTHO 24 n 27%, QokaTo no
nporpama ®AP 151 e 48%.

Tabnuuya 1
YCBOSEMOCT Ha cpeacTBaTa no npegnpucbeanHuTenHute nporpamu, 2004-2009 r.
(mnH. EUR)
Mporpama | MNnaHupaHu cpeacTsa | MiannateHu cpefctea | HeycsoeHu cpeacTaa | YesosiemocT (%)
®AP 658.3 315.2 343.1 48
CAMNAPLO 225.9 61.7 164.2 27
NCNA 451.9 108.0 344 24
O6wwo 1336.1 484.8 851.3 36

UsmouHuk. EK, oktomepu 2009.

BbnarogapeHne Ha poroBopeHocT mexay bwvnrapus n EK nbpeoHadanHute
CpOKOBE 3a NPUKIHYBaHE Ha MPOEKTUTE U NnallaHuaTa nNo npegnpucbeauHuTenHaTa
nporpama ®AP ca yabrmkeHn ot kpas Ha 2010 r. go 30 anpun 2011 r. Toa gonpu-
Hacs 3a yBenuyaBaHe Ha Jena Ha YCBOeHUTe cpefcTBa crnpsaMo brogxeTnpaHute Jo
66%, nnu obwwo 1.116 mnpa. EUR (Komncnsa no eBponenckute BbNPOCKU U KOHTPOIT Ha
eBponenckuTe doHgose Ha HC, 2011).

MopobHo pelleHne e npueto m 3a nporpama VCIIA, kKaTo npoobimkeHMeTo
obave e c egHa u gBe rognHu 3a 10 npoekTa, a 3 NpoekTa He ca NPOABLIPKEHU U
TpsbBa ga 6bAaT OBBLPLUEHM C BbTPELLHM cpeacTea. [1o TakbB HauvMH 4o cpefaTta
Ha 2011 r. no nporpamaTa ca pasnnateHn n ceptudpuumnpanm 114 mnpg. EUR,
KoeTo npefcTaensaBa 67.1% oT obwwms n Gogxet (Komucusa no eeponenckure
BBMNPOCK M KOHTPOI Ha eBponerickute goHgose Ha HC, 2011). Cnen npuknoyBaHe
Ha CTPOUTENCTBOTO Ha [lyHaB MOCT 2, KakTO M Ha OCTaHanuTe NPOeKTW Mo Mpor-
pama VICTIA, T9 we ctaHe nbpBeHeL, N0 yCBOsiIBaHE Ha CpeAcTBa OT npeanpucbe-
ONHUTENHUTE Nporpamu.

Pasko e yBenuyeHa u ycsosiemocTTa no nporpama CAIMNAP[, koATo CbLo €
npoabimkeHa oo 2009 r. Benpekn 4e nsumcnsasaHeTo Ha NPOLEHTa Ha YCBOSIEMOCT
no Tasu nporpama e TpygHa 3ajadva nopagu HenpUKMoYUIUTE OaNTK Ha NPOEKTH,
3a KOUTO Ce OYakBaT (PMHAHCOBWU CaHKUMM OT cTpaHa Ha EK, no npepsaputenHu
AaHHWN MOCTUTHATOTO paBHULLE Lie 6bae okono 60%.

AKo cpefgcTtBaTta No NpeanpuUCbEOVHUTENHUTE MpPOrpaMy ce pasgensiT Ha
WHBECTULMOHHN W KOHCYNTaHTCKM, OnMpedeneHo MbpBMTE Ca OOMUHMpALLM KaTo
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obeM. YcBosieMocTTa npwu cpeactBaTa 3a KOHCYNTAHTCKM YCnyrM € no-ronsma,
3all0TO MPOEKTUTE ca MO-Mankum u ce ynpasnsiBaT No-riecHo. Bbnpeku Huckarta
YCBOSIEMOCT Ha NyGnuMyHMTE CpeacTBa TO3WM CErMeHT Ha nasapa OcTaBa BoAeLl
npes pasrnexgaHus nepuoa.

JdenbT Ha nasapa Ha KOHCYNTaHTCKU YCIyrn, puHaHcupaH OT 4acTHU
WHBECTMUMN, € 3Ha4MTenHo no-manbk. [Jo 2004 r. Ha Hero npeobnagaBsaTt Oewn-
HOCTW, CBbp3aHU C MpuBaTM3auusaTa, CIMBaHMA U 3aKynyBaHUs Ha upMu 1
ApYyrM NpoMeHu BbB mpMeHaTa cobcTBeHoCT. [pouecute Ha cnuBaHusa U npe-
XBbPNSAHUA ce nposiBABaT OCOOEHO CUMHO cred MPUKIIYBaHETO Ha MacoBarta
npueaTtnsauusa npes 1999 r., koato obxeawa Hag 1000 abpxaBHM NpeonpuaTUS.
Cnep kaTo npuMBaTU3auMOHHMTE (POHOOBE, B KOUTO Ca KOHLEHTpMpaHM boHoBeTe
Ha rpaxgaHuTe, ycnsaeat ga npuagobusT cpelly TSX akuuu oT AbpXaBHUTE npen-
npuaTus, 6bP30 3anoyBa NPEXBBLPISHE Ha akuUn Mexay camuTte (OOHAOBE C Len
noriyyaBaHe Ha AOMMUHMpALL, KOHTPON BbPXY npeanpuatuata. Tasun 3agada e
ocbllecTBeHa Obp30, 3allOTO Olle Ha eTana Ha LeHTpanuanpaHuTe Tbproee
npueaTmnsauMoOHHUTE (POHOOBE Ca CWU M3rpagunun cTtpaternsa 3a CbBMECTHU OENCT-
BUS 3a npuaobueaHe Ha onpegeneHn npeanpusatus. OPOpMSHETO Ha TEXHUS
nopTdenn mnagea no-KkbCHO, crnen kaTto Te HaBnu3aT B NpeanpuatudaTta, aHanu-
3uparT NnepcnekTMBNTE UM 3a pa3BUTUE M ONpeaensT KOU ca CTpaTernvyeckn n Kou
ca 3a npogaxboa.

Cnep npuknoyBaHeTo Ha To3u npouec npe3 2004-2005 r. cnegea Hoea
BbJIHA Ha TbPCEHE Ha KOHCYNTAHTCKM YCNnyru. Ta e nopogeHa oT 3acunBalims ce
WHTEpPEC Ha Yy)XOeCTpaHHM KOMMaHWM 3a HaBnu3aHe B CTPOMTENHUSA OmsHec B
cTpaHaTa. [lokato 3a Gbnrapckute cCTpouTenHu ypmMm ToBa He npencraBnsiBa
ceproseH npobnem, yyxgectpaHHUTe UPMU UMAaT HyXda OT KOHCYNTaHTWU 3a
npeogonsBaHe Ha CMOXHUTE NpoLeaypu Npu 3anovsaHe U U3NbIIHEHUE Ha CTPOU-
TenHun obekTn.

Mpe3 TO3M nNepuoa OrPOMHUAT MNOTOK OT YyXXAECTpaHHM U Obnrapcku
WHBECTUTOPU, FMaBHO B CTPOUTENCTBOTO, Obp30 nornblua cBobogHaTta paboTHa
cuna. B ctpemexa cu kbM [enokanvavpaHe npeavMHO Ha TPyOOWHTEH3WBHU
OM3Hecn 4yxgecTpaHHUTE MHBECTUTOPWU U3NMTBAT OCTPa HyXaa OT KBanuduuu-
paHun kagpu. OrpaHNYeHOTO HanuMune Ha CpefeH N BUCLL MEHWIKbPCKU NepcoHan
BOAN OO W3OCTPsiHE Ha KOHKypPeHUusATa B 3annawaHeTo My mexagy dupmuTe.
Jluncata Ha kBanuduuupaHa paboTHa cuna M TEeKy4yeCTBOTO OTKpMBaT ronsima
nasapHa HuULWAa Npea KOHCYNTaHTCKUTE KOMMaHUK, 3aHMMaBally ce C peKkpyTupaHe
Ha nepcoHan, BCMeACTBME OT KOETO Bb3HWKBAT creuvanuavpanHn dupmmn 3a
“noBum Ha rmasun”’ (headhunting) Ha BUCWI W cCpedeH MEHWOXbPCKU MepcoHarn.
Cnepgallata HUWA B yNpaBfeHMETO Ha YOBELUKUTE pecypcu, KoAaTo 6bp3o ce
pa3BMBa, € CeKTOPBLT Ha NPOdeCMOHaNHUTE 0By4EeHUS N N3rpaxXaaHeTo Ha ekunu.

Mpe3 To3K eTan 3ano4ysa M NO-MACOBOTO pas3npocTpaHeHMe Ha MHopma-
LUMOHHM TexHonorum BbB chupmute. MNosiBABaT ce NbpBUTE OU3HEC-MHGOpMa-
UMoHHM cuctemn B npepnpuatuaTta (Enterprise resource planning — ERP), B
TEXHUTE 0PUCK HaBNM3a UHTEPHET, MAacoOBO Ce BHeApsiBaT CYETOBOAHU U OpPYrn
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cucTeMn, KoMTo obcnyxeaT PYTUHHWUTE AeMHOCTU Ha dupmuTe. B pesyntat ot
TOBa Bb3HWKBAT CneunannavpaHn KOHCYNTaHTCKM (OUPMU MO MHAPOPMALMOHHN U
KOMYHMKALMOHHM TEXHOSMOoruu, KOUTo noanomarat npeanpusatuata npu msbopa,
paspaboTBaHeTo, BHeAPsIBAHETO U NOAAbPXKAHETO Ha codTyep 1 xapayep.

Opyrn 6Bbp30 pa3BuBaLLM Ce CErMEHTW Ha KOHCYNTaHTCKMS nasap npes3 nepvoaa
ca cTpaTern4eckoTo nnaHupaHe, uHaHCOBWTE KOHCYNTaUMW, KOHCyTauumTe o one-
paTVBHO ynMpaBfeHne Ha npeanpusaTusTa, BK. pa3paboTBaHETO M BHeAPSBAHETO Ha
cvcTeMu 3a ynpaereHue Ha kadecteoTo (FEACO, 2005-2006; AMCI1, 2001). Mo ToBa
BpeMe B Bbrrapus ce ycraHoBsBaT OPUCH Ha ronieMun YyXaecTpaHHW KOMNaHuu KaTto
“KPMG”, “Deloitte”, “Ernst and Young”, “Pricewaterhouse Coopers” n gp.

Tabnuya 2
OCHOBHM XxapakTepuCTMKN Ha Nasapa Ha KOHCYNTaHTCKM ycnyru B Bwnrapus,
1999-2010 .
FoanHn
MokasaTen
1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
28';4)05”“(""“”- 492 | 400 | 400 | 400 ; 56.0 ; 60.0 | 900 | 970 | 90.0 | 90.0
Bpoit Ha KoHOYM-| o709 | 2700 | 2500 | 2700 - 2800 | 2800 | 3000 | 1500 | 1392 | 1400
TaHTUTE
Obopot Ha emnt| 18037 | 18000 | 16000 | 15000 - 20000 | 20000 | 20000 | 60000 | 70002 | 64285
koHcynTaHT (EUR)

CwcmaseHa om asmopa o faHHn Ha FEACO Survey 3a 1999-2011.

Mpe3 aHanu3MpaHus nepnog u ocobeHo npe3 NnocrneaHuTe roAMHU Ha BTO-
pus etan AMHaMMU3MbT Ha KOHCYNTaHTCKUSA nasap € NOMoXuUTenHa BenuyuHa.
CepuroseH pbCT e 0Tbenss3aH B obema Ha nasapa, Konto ot okono 40 mnH. EUR B
kpast Ha 90-Te rogMHM Ha MuHanusa Bek gocturHa o 60 mnH. EUR npes 2006 r.
(Bx. Tabn. 2). Bunpekn 4e cnopen gaHHM Ha FEACO (degepauuns Ha eBponeu-
CKUTE acouuMalMM Ha YnpaBneHCKUTE KOHCYMNTaHTCKU opraHmsauuu) dupmute 3a
yNpaBfeHCKo KOHCcynTupaHe HamangaeaT oT 225 npe3 1999 r. Ha 200 npes 2004 r.,
80 2006 r. OposAT Ha KOHCYNTaHTUTE ce yBenuyaea. [ocTurHaTuaT o6opoT Ha eanH
KOHCYNTaHT 3a nepuoga e okono 15 000-20 000 EUR roauLuHo.

B kpasi Ha TO3M eTan Ha KOHCYNTaHTCKMSA Mas3ap ce MposiBSBa U Apyra TeH-
aeHumsa. Crieq npukniovBaHe Ha MHOXECTBOTO AOHOPCKM MPOrpamMm U MNpoekTu
Hemarika 4YacT OT cb3fafeHuTe U UHAHCUMPaHUTE OT TAX NPSAKO UM HEMPSIKO npe-
ONMHO HENpaBUTENCTBEHU OpraHu3auumM 3anoyveaT Aa U3NUTBaT 3aTPyAHEHUS C
HamMMpaHeTo Ha BM3HeC 1 NOCTENEHHO M3MM3aT OT Nasapa UM BCe OLLEe CbLLECTBY-
BaT, HO caMo dhopmanHo. Ha Tabn. 2 Tasu TeHAeHUMs1 € OTpa3eHa C HamansiBaHe
Opos Ha koHcynTaHTuTe ot okono 3000 npes 2006 r. go 1400-1500 4yoseka npes
cnepgawmte rognHu. OcHOBHaTa nNpuyMHa 3a ToBa ca HeafekBaTHUTE Ha Gbnrap-
CKUTE YCIOBWUS OpPraHU3auUoOHHU CXEMW, KOUTO YyXXAECTPaHHU KOHCYNTaHTU ce
onuTBaT Aa HamnoxaT, KaTo 3aMMCTBaT OnNuT OT ApyrM cTpanu. [pyra cepuosHa
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npuyMHa ca opMariHO OCbLLUECTBSIBAHUTE MporpamMu 3a WHCTUTYLUOHANHO WU3-
rpaxxgaHe u pasBuMTUE Ha U3KYCTBEHO Cb3OaLeHM OT JOHOPCKUTE Mporpamu opra-
Hu3aumn. MHOro BaxeH MOMEHT € U HECTAabUNHOCTTa Ha Na3apa Ha KOHCYNTaHTCKM
ycnyru. lNpes nepuoaa Ha npucbeauHaBaHeTo Ha bbvnrapus keM EC ce nonyyasa
Cepro3eH BakyyM Ha KOHCYNTAHTCKUS Masap, NopoAeH OT MPUKMYBAHETO Ha
ronsm 6por NPoeKkTH, PbKOBOAEHM MO AeLleHTpanMampaHaTa cuctema Ha ynpasne-
HWe Ha NPeanpPUCBbELVMHUTENHUTE MporpamMu, U OT nuncaTa Ha akpeauTaumsi Ha
Obnrapckute areHummn 3a paboTta Mo paswmpeHaTa feueHTpanusvpaHa cuctema
Ha ynpaeneHue. OcBeH TOBa CTapTUMPaHETO Ha onepaTMBHWUTE MpOrpamm 3aKbCe-
HABa ¢ OnM30 efHa rogvHa 1M peanHoTO UM M3MbIHEHWE 3arnoyBa edBa B Kpas Ha
2007 v HavanoTto Ha 2008 r.

Manka 4acT OT enUTHUTE KOHCYNTaHTU M3nons3eaT TO3W Mnepuoa, 3a da ce
HacoyaT KbM BBHLUHW Masapu, Hanpuvep B CTpaHu OT bankaHckMsa nomnyocTpoB KaTo
MakepoHnus, Cbpbusi, Kocoeo, Anbanus n Typums. Cbc cBost Mawwad PyMbHUS CbLLO
€ NpYBMeKaTesniHo MACTO 3a AeroKanusaums Ha KOHCYNTaHTCkM 6uaHec oT Bbnrapus.
Apyrv no-ganeyHy nasapu, Ha KOMTO 3ano4BaT da ce peanuanpat Gbnrapcku KOHCy-
TaHTK OnarogapeHue Ha JoOpuTe CYM MO3HaHMATA MO PYCKU €3MK, ca ObpXaBuTe OT
oumBLLIMA CBBETCKM CbHO3.

Tpemu eman

Tosn etan 3ano4ysa npe3 2007 r. crneg npuemaHeto Ha bbnrapus 3a
nbnHonpaeeH 4YneH Ha EC n npoabmkaea n oo gHec. Makap 4e e ¢ Hal-kpaTtka
ucTopusi, Tol MMa SIpKO u3pas3eHun xapaktepHu yeptu. OCHOBEH W3TOYHMK Ha
dUHaHCMpaHe Ha KOHCYNTaHTCKUTE YCryru cTaBaT M3NbIHSABaHUTE onepaTuBHUTE
nporpamu, 3aegHo c lNporpamaTa 3a pa3sutue Ha cenckute panonu (MPCP). Tesun
nporpamm okasBaT OOMWUHMpALLO Bb3OEWCTBUE HaL 4YacTHUTe cpeactBa OT
dhupmuTe, 3agensHu 3a KOHCYNTaHTCKU YCnyru.

Cnep npuemaHeTo Ha bwnrapusa B EC Ha nasapa Ha KOHCYNTaHTCKU ycry-
M HacTbMBaT TPU OCHOBHM NpPoMeHn. [TbpBaTa ce oTHacsa A0 U3MeHeHaTa cucTe-
Ma Ha ynpaBfieHMe Ha onepaTMBHWUTE Mporpamu, BTOpaTa €, Yye 006emMbT Ha
nasapa HapacTBa, a TpeTaTa ce CbCTOU B U3TEMMSHETO Ha MHOMO YYXXAECTPaHHU
dupmu oT 6bArapckusa KOHCYNTaHTCKM nasap.

CwuctemaTa Ha ynpaBneHue Ha eBpodOHOOBETE Ype3 cegeM OonepaTUBHM
nporpamu un NMPCP Be4ve € MHCTUTYLUUOHANHO yCTAaHOBEHA M HOPMaTMBHO perynu-
paHa. OCHOBHUAT MpuHUUN Ha paboTa e, Ye UANOCTHOTO ynpaBreHue, MOHUTO-
PWHF, oauT, Bepudukauma u ceptTudukauma Ha pasxoguTe no U3NbIHABaHUTE
nporpaMmy U MpPOeKTU € OTrOBOPHOCT Ha ObArapcku UHCTUTYLUU UMM Ha TeXHU
KOHTpareHTn, gokaTto pyHkummTe Ha EK ca nocnepggaiia nposepka Ha AOKYMEH-
TUTE 3a U3MbIIHEHWE Ha NPOEeKTUTe, nnawiaHe M OKoHYaTenHo opjobpsiBaHe Ha
HanpaBeHNTe pa3xoau.

Makap M CcbC 3aKkbCHeHMe, OT BTOPW OMUT 3anodBa Aa yHKUMOHMpaA
yrnpaBfieHcKa cMcTeMa 3a OTYMTaHe U MOHUTOPWHI Ha NPOEKTUTE — T.HaAp MHAOpP-
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MaLUMOHHa cucTemMa 3a yrnpaBreHue N HabngeHne Ha CTPYKTYPHUTE MHCTPYMEH-
™ Ha EC B Bbwnrapusa. TakaBa nybnunyHa cuctema obave He e cb3gageHa 3a
MPCP, koeTo npeyun Ha npo3pavyHoCcTTa U JoCcTbNa A0 MHOpPMaLUA 3a U3NbHe-
HWEeTO Ha Ta3u nporpama.

HanunumveTto Ha yHKUMOHMpaLLla cucTema 3a ynpaBreHve Ha eBpPodOH-
poseTe e dopmanHarta cTpaHa Ha npoueca Ha NpaBWIHO M3MOM3BaHe Ha Tesu
pecypcu. MHOro no-BakHO € MPaKTU4EeCKOTO ynpaerieHne Ha doHpoBeTe. [lpes
NbpBUTE ABE FOAMHWN Ca YCTAHOBEHW CEPUO3HM NPOOneMu, Hal-CbLUECTBEHN cpeq
KOWTO Ca Kopynuusita, KOHIUKTLT Ha MHTepecu, Hecna3BaHeTo Ha npaBunaTa 3a
Bb3fnaraHe Ha O6LLECTBEHM NMOPBYKN.

CbMHeHMsiTa 3a KOpynuus Mpy Bb3naraHe Ha obLiecTBEeHM MOpPBbYKM Mpu-
HyxgasaT EK ga cnpe u3anbnHeHMeTo Ha 4acT OT MpOEeKkTUTE U nporpamure,
CBbp3aHu C usrpaxxgaHeto Ha nbTHa u BuK uHdppacTtpyktypa. OTHeTM ca akpeau-
Taumm Ha Hsikoun areHumm no ®AP 1 CAIMAPI. Te3n npobnemn 3aegHo ¢ nuncaTta
Ha aAMWHUCTPATMBEH KanauuteT B Gbnrapckute nyonuyHM MHCTUTYLMM BOOSAT OO
YCBOSIEMOCT Ha cpefcTBaTta no onepatusHuUTe nporpamu 0o 31 oktomepu 2009 r.
oT 2.08%."

Opyra BaxHa 0cODOeHOCT Ha HoBaTa CMCTEMa 3a YMNpaBlieHWe Ha €eBpo-
nerickute hOHOOBE € AeLeHTpanm3aumaTa Ha M3NbIiiHEHE Ha npoekTuTe. [JokaTo
npeau UusAnoTo [JOoroBapsiHe MO MpeanpucbeavHUTENHUTE WHCTPYMEHTU ce e
OCbLLECTBSABANO OT CTPYKTYPM Ha MUHMUCTEPCTBAaTa, cera TO Ce MU3MbIIHSABA [MaBHO
oT 6eHedmumeHTMTE. OCHOBHATa YacT OT TO3U pecypc ce Bbanara oT 6bnrapckute
0o6LWWMHKM, KaTO Haped C TAX TakvMBa npasomolms umat busHecnT, HIMNO un gpyrm
opraHu3aummM no npoekTuTe, Mo KouTo Te ca GeHedwuumeHTn. TakaBa npomsiHa
N3NCKBA KOHCYMNMTaAHTCKUTE pUpMKU Aa ce HaydaT ga paboTaT ¢ obWuHUTE, KOUTO
UMaT pasfnnyHa MeHUIXKbPCKa KynTypa U CTepeoTunu B CpaBHEHUE C MUHUCTEp-
cTBaTta.

O6LwmaTt pasmep Ha NNaHupaHuTe UHAHCOBU Pecypcu no onepaTUBHUTE
nporpamu npe3 2007-2013 r. kaTto aHraxumeHT Ha EC e 6.853 mnpg. EUR (BX.
Tabn. 3). OTgenHo ot Tean cpeacTtea ca npeasuaerHn 3.242 mnpa. EUR 3a pas-
BUTWE Ha CENCKUTE panoHW, CEJNICKOTO cToNaHCcTBO M pubapcteoTto. C npubaesHe
Ha HaUMOHANHOTO CbMHAHCUMpaHe LenuaT pasaMmep goctura Hag 11.500 mnpa.
EUR. Te3n cpeactBa MHOroKpaTHO HafBullaBaT pecypcuTe, npeaBuaeHun U
noriyyaBaHu B cTpaHaTta OT npeanpucbeguHuTenHuTe nporpamu. Kakea yact ot
TX MOXe ga 6bae ycBOoeHa, € BbMNpoc, Ha KOMTO we TpsaAbBa ga oTroBapsit
Obnrapckute npasutencTtea. [lo cpegarta Ha 2012 r. 3a nepuog ot 5.5 rogmHu
pasnnateHuTe cpencTBa MO BCUYKM Mporpamu, UHaAHCMpaHu OT €BPOMENCKn
doHOoBe, ca 26.14%. O4veBugHo e, Ye 3a octaBawmTte 3.5 roauMHu (4o Kpas Ha
2015 r.) TpabBa ga ce nonoxat U3KIUYUTESNHM YCUNn4, 3a Aa MOXe To3u Aan aa
HapacHe MOHE A0 pPaBHULLETO Ha YCBOSIEMOCT MO NpeanpucheanHUTENHUTE
doHoBe.

! http:/Aww.eufunds.bg/docs/Copy%200f%20financial%20implementation%20SCF_31102009%20_BGL.pdf
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Tabrnuua 3
®durHaHcoB aHraxmmeHT Ha EC kbm Bwnrapus, 2007-2013 .
Llen/®oHg BrogxeT (Mnpa. EUR) Osan (%)

ConwxasaHe, B T.4.: 4.391 65.7

E®PP 3.205 72.9

ECo 1.186 27.1
KoxeanoHeH coHa 2.283 34.3
EBponencko TeputopuanHo CbTpyAHUYECTBO 0.179 2.6
Obuwo 6.853 100.0

U3moyHuk. HaumoHanHa ctpatermyecka pedepeHTHa pamka, 2006 r.

TpeTata ocHOBHa MpoMsiHa Mpe3 TO3M eTan € M3NM3aHeTo OT nasapa Ha
YyXXOECTPaHHWTE KOHCYNTaHTU W MpeB3emaHeTo Ha ocBobogeHuTe nasapHu
HUWK NnpeaMMHo OT 6bnrapcku pmpmun. Marnka 4acT oT YyxaecTpaHHWTe Komna-
HWUW, KOUTO MmaT BusHec B bbnrapus, ocHoBaBaT MeCTHU oducK, 3a Aa morart aa
yyacTBaT Ha nasapa Ha obuiecTBeHu nopbyku. [pyrn ce onuTBaT Aa OpraHvsu-
paT KOHcopLMyMu ¢ 6bnrapckn rMpmm, Kato no TO3W HauyWH CU cnecTasBaT pasxo-
auTe 3a nogdpbXka Ha odmcu B cTpaHaTta. [loBevyeTo 4yKaecTpaHHU upmmn
obadye ce n3HacaT oT 6bnrapckusa nasap v ce KOHUEHTpupaT BbpXy Apyrn nasa-
pu, Hanpumep Cbpbusa, MakegoHusa n Kocoso B pervoHa unu Pycusa n YkparHa, a
aopu un owe no Ha nstok. OceoboageHaTa nasapHa HuWwa e ronsm WwaHc 3a 6bp3
PbCT Ha BbrrapckuTe KOHCYNTaHTCKM hupmu, KoeTo Tpsibea ga 6bAe cbyeTaHo
CbC 3anasBaHe u nogobpsiBaHe Ha KA4eCTBOTO Ha npeanaraHnTe oT TAX YCNyru.

[Mpes TpeTua eTan 0BOPOTLT Ha KOHCYNTaHTCKUA nasap gocturHa 90 MnH.
EUR (97 mnH. npe3 2008 r.) npu 60 mnH. EUR B Ha4yanoTo Ha nepuoga (BX. Tabn.
2). ToBa npeacraensiea okono 0.25-0.3% ot BBI1 Ha cTpaHaTa n okono 0.1% ot
€BpONencKkns nasap Ha KOHCYNTaHTCKM ycnyru. TpuKpaTHO yBenuveHue Mma npu
peanusvpaHus 0B6OpOT Ha €AMH KOHCYNTaHT, KOWTO Mpe3 nocregHuTe roauHu
goctura okono 60 000-70 000 EUR (Bx. Tabn. 2).

CtpaTterum 3a HaBnM3aHe Ha KOHCYNTaHTCKMU
¢upmu Ha nasapa

EoHa oT BaxHWTE 0COBEHOCTM Ha aHanuavMpaHus nasap € kak Ha Hero
HaBNM3aT KOHCYNTaHTCKM cupmu. B ToBa oTHOLEHME npakTukaTa B Bbnrapus e
MHOro MHTEpecHa M noyduTenHa. CbllecTByBaT ABa HayMHa 3a Cb3faBaHe W Ha-
BNM3aHe Ha Takuea hUpMU: TPAAULNOHHM U HETPASULIMOHHM.

TpaguumoHHUTE cTpaTerMmn ca gobpe No3HaTu M LWMPOKO NpakTUKyBaHu. Mpu
TAX MECTHWU KOHCYNTaHTWU Unn ekcneptu, KOUTo UCKaT Aa paGOTﬂT KaTO KOHCYI1-
TaHTW, cb3gaBaTt M peructpupaT dwvpma, pa3paboTsaTt M npegnarat CbOTBETHU
ycnyrn 3a nasapa. Tesnm oopMM MacoBO Ce M3MOM3BaT OT YyXXAEeCTPaHHM Komna-
HUW, KOUTO pasKkpuBaT cBou ounuanu, oucu UnNn NpeacTaBUTENCTBA U HAN-4eCTO
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OpraHM3npaT CMeCeHN eKUNn OT YYXKAEeCTPaHHN U MECTHWN KOHCYNTaHTW 3a npeaoc-
TaBsiHe Ha ycnyru. [lpyra npaktukyBaHa popma e upes npogaxba Ha ppaHyans ot
YyyXXaecTpaHHa Ha MecTHa upmMa, kKoeTo e 0cobeHo NonynsApHO Npu OQUTOPCKUTE
ycnyru.

Mpe3 NbpBUTE rOAMHM Ha Npexoda OCHOBAaTeNW Ha ObNrapcku KOHCYNTaHT-
CKM OMpMWM HaW-YeCTO Ca EeKCnepTW OT 3aKpUTW UMM CbC 3aTuxBalLM YHKLUK
OTpacrioBn 1 pMpMeHn MHCTUTYTU, KaKTO U OT ApPYr1 akageMuyHu cpeaun. Hepsaako
KOHCYnTaHTCkM ¢upMu ce cb3gaBaT M OT npernogaBaTeny W CbTPyAHWUM OT
yHMBEpCUTETU U DYHKLUMOHMPALLM HayYHW 3BEHa KaTo mapanenHu Ha u3BbpLuBa-
Hata OT THAX npenojasBaTencka wnu uscrneposaTencka AeviHocT. Mima u y4eHw,
KOMTO paboTAT KaTo WMHAMBMAOYaArHW KOHCYNTaHTW MMM yvacTBaT KaToO BbHLUEH
nepcoHan Ha Apyru KOHCYNTaHTCKU UpMMU.

EgoHoBpeMeHHO ¢ Te3n TpagUUMOHHM HavyvHM 3a HaBfv3aHe Ha nasapa B
Bbnrapusa ce usnonssaT U HETPAAMLMOHHW cTpaTernn. HAkom oT Tax ca TUNMYHa
peakuusi Ha cuTyauuaTa Ha nasapa, AoKaTo Apyrn ca HemopanHu unu ca “Ha
pbba Ha 3akoHa”. EgHa HeTpaguuMoHHa cTpaTerusi, u3nonssaHa oT No-rbBKaBu-
Te HIMO, konTo TbpcAT HOBU Masapu Ha CBOMTE YCNyrn, € nNpexoabT OT npea-
OCTaBsIHE Ha KOHCYNTaHTCKU yCryrn OT cektopa Ha “6e3 nevanda” (not for profit)
KbM cekTopa “3a nevanba” (for profit). bBwnrapcknute HIO ca npuHygeHu ot
camusa nasap Aa HanpaBsaT TakaBa AuBepcudukaums, 3a ga morat ga oueneaT
npu Yectute My dnyktyauun. Har-pasnpoctpaHeHUTe npuMmepu 3a nogodHu npo-
MeHM ca B obriacTtTa Ha obyyeHusTa.

Owe egHa HeTpaguuUMOHHA CTpaTerns 3a HaBnu3aHe Ha nasapa Ha KOH-
CYNTaHTCKM YCNyrn € yypeasBaHeTO Ha KOHCYMNTaHTCKUM UMPMU OT HamycHamnu
ObPXaBHU CRAYXUTenu, MWHUCTPW, OGMBLWIM uneHoBe Ha napnameHTa W Apyru
6nu3ku o BnacTtTa B onpegeneHn MOMEHTU fIMYHOCTU. B HavyanoTo Ha npexopa
TakuBa (upMu ce cb3gaBaT U OT (PYHKUMOHWpALLU AbPXaBHU CNYXUTENU WU
3aeTn B npeanpuaTUaTa, HO MOCTEMEHHO Ta3u NpakTuka e npekpateHa nopagu
Hanuune Ha siBeH KOHMNWKT Ha uHTepecn. OBMKHOBEHO XopaTa BbB BnactTa cu
ypexgaT crneuvaneH NpoekT Mnu nporpama, nNpeav Aa HanycHaT AbpXKaBHaTta
cnyxba, cnepd koeTo 3ano4saT paboTa kaTo KOHCYNTaHTU B cnevenunarta dvpma.
®akTn 3a NOAOOHM NPaKTUKM YeCTO ce NnosABsABaT B MpecaTa, HO KaTo Ye Nu Haw-
W3BECTHM cTasaT criydaute B MWHMCTEPCTBOTO Ha MKOHOMMKaTa u B [bpxaBeH
doHA “Bemenennue”.

B noagroTtoBka 3a eBponenckute GOHOOBE HAKOM npegnpuemMadu, YMnTo
OCHOBeH BU3HeC He e CBbp3aH C KOHCYNTMpaHeTo, Cb3daBaT KOHCYMNTaHTCKU
dhupmu, Hanpumep LeHTpoBe 3a npodecnoHanHo obyyeHune. TakaBa OuMBepcu-
dukaumna Ha BusHeca nNo NPUHLMN € AOoMycTUMa, HO ce nopaxgaT CbMHEHMUS
OTHOCHO KanaumTeTa Ha noJoGHU HOBM OpraHWsauum 3a ocurypsiBaHe Ha
HeobxoAUMOTO KadecTBO Ha obyveHue. PeweHne Ha To3u npobnem obaue e
TpyAHO Aa 6bae HamepeHOo nopaaw nmncaTa Ha KOHTPON BbpXy obyyeHusTa oT
cTpaHa Ha HaumoHanHa areHums 3a npodecmoHanHo obpasoBaHue 1 obyyeHune
(HAMOO).
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MNoBeueTo HeTpaanUMOHHMN CTpaTerMmm 3a HaBJiM3aHe Ha KOHCYNTaHTCKUA
nasap camMo nbpBOHA4alriHO NMocTuraTt ycnex. Cnep NPpUKNK4YBaHe Ha nNpoekrta He-
pPAOKo (bI/IpMI/ITe 1N HOBOMNOABUITUTE CE€ KOHCYINTAHTU 3ano4BaT Aa CU TbPCAT gpyra
pa60Ta, 3aLloTO Ce OKa3BaT HEKOHKypeHTOCI'IOCO6HVI Ha nasapa.

*

lMocTeneHHo, TPyQHO M NpeMUHaBalKM Npe3 MHOro Metamopdoan, nasapbT
Ha KOHCYMTaHTCKU YCMyrM ycnsiea Aa npeojonee emOpuvoHanHuWsi cM nepuog Ha
passutue. FonemuTe o4akBaHWsi 3a MOCTMraHe Ha Mo-BMCOKA 3PSANOCT U NPOAYK-
TMBHOCT Ca CBbp3aHu CbC CreABallmTe rOAMHW, KOraTo C OTLIYMSIBAHE HA MKOHO-
MuyeckaTa Kpu3a HeroBusT o6em Har-BepOsiTHO OBbP30 Le ce yBenu4yu, 3aefHo C
N3NCKBaHMATA 3a Ka4eCTBO Ha NpefoCTaBAHUTE YCAYIW.

OnuTbT OT 20-rogMLIHOTO pasBUTUE Ha KOHCYNTaHTCKMA nas3ap no3BofsBa
Ja ce u3BedaT pakTopuTe 3a YCrnewHO (YHKUMOHUPaHEe Ha KOHCYNTaHTUTE KaTo
dupmm n nHamenaun B benrapus. Han-saxxHUTe OT TSX ca peHOMe, opraHmM3aLums u
napTHbOpCTBa (BX. hurypara).

durypa

q)aKTOpI/I 3a ycnex Ha KOHCYINTaHTCKUTe (bVIpMVI

PeHome

®dakTopu Ha
ycnexa

PeHomeTo e BaxeH bakTop npu BCEKM OM3HEC, HO MPWU KOHCYNMTaHTCKUTE
ycnyrm To € oT ocobeHO 3HaveHue, 3awoTO AOBEPUETO Mexady Bb3NOXuTen u
U3NbIHMTEN B TO3M CEKTOP Ce Cb3fdasa TpyAHo. Bb3anaraHeTo Ha KOHCynTaHTCKa
ycnyra € CBbp3aHO C MO3UTUBHU O4YakBaHWs (“KOHCYNTaHTBLT We gonge u we
pewwn npobnema, ¢ KONTO HUE HE MOXEM UMW HEe Uckame Aa ce 3aHMmaBame”), HO
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[eHe3nc u HavanHo pa3BuTMe Ha Nasapa Ha KOHCYNTaHTCKM yCnyru B Bvnrapus

CbLIO U C NoemMaHe Ha 3Ha4YuTEeNeH pUCK, ako 3agadvata He O6bAe U3NbIIHEHa.
3aToBa KOMKOTO MO-AbMro egHa mvpMa € Ha nasapa, KOfKOTO noBeye yCrneLHo
U3MbIHEHN NPOEKTU MMa, KOMKOTO NoBeYe KIMEHTU ca HanpaBunu npenopbky 3a
HeriHaTa OEeNHOCT, TONKOBa NO-NeCHO € TA Aa OCbLuecTBsABa AEeNHOCT U B 6bae-
e.

KoHcynTaHTCKMAT GusHec ce xapakTtepusupa C OrpoMHa HepaBHOMEPHOCT
Ha paboTHOTO HaToBapBaHe, MOPaAX KOETO NOBEYEeTO KOHCYNTaHTCKM KOMMaHuu
Ca HayyeHu Kak ga ce GopsT cbC cTpeca. [MocToaHHMAT cTpec obaye Boau A0
HamansBalwa npou3BOAUTENHOCT. 3aToBa € MHOrM0 BaXHO Kak BbTpeluHaTa
CTPYKTYypa u opraHusaums Ha pabotata MOXe fa ce crnpaBu C HepaBHOMEpPHUTE
HaTtoBapBaHusa. OnuTHUTe dMpMu umat paspaboTeHn noaxoau 3a pelLaBaHe Ha
npobnema v HamanseBaHe Ha BpegHUTe nocrneguuum OT cTpeca W npeToBap-
BaHeTo. Kbm TOBa TpsbBa ga ca npurogeHu pasnuyHM BbTPeLHOMUPMEHU
CTPYKTYPU W YCINOBMS KaTO: HaNWYHOCT, CUIYpPHOCT U ynobcTBO Ha dupmMeHaTta
mMaTepuanHa u TexHudecka 6asa; nonuMTuKa 3a pas3BMTUE Ha MepcoHana, BKI.
n3nonssaHe Ha BPEMEHEH MepcoHarn Npu BbPXOBW HaTOBapBaHWUSA; uUsrpaxaaHe
Ha ymeHus 3a paboTa B eKun; opraHusauMoHHa KynTypa; MOAepeH CTWM Ha
yrnpaBneHue.

YMeHunsiTa 3a cb3gaBaHe W NoaabpXaHe Ha yCnewHW napTHbOpCcTBa ca
TPeTaT (HO He M MO 3HayeHue) akTop 3a npocrnepuTeTa Ha AadeHa KOHCyn-
TaHTCcKa cdupma. MapTHbOpCTBaTa Ca Ha4YMH He CaMo 3a cneyenBaHe Ha KOHCYI-
TaHTCKM MpoeKTn. He no-manko BaXHO e, Ye Ype3 TAX MOCTOSAHHO ce OBMEeHSAT
KOHCYNTaHTCKM YMEHUSA 1 MeToau, cpewaT ce pasnuyHu HauuoHanHm u npode-
CUOHarHM KynTypu, Cb3aaBa ce JoBepue Mexay napTHbOpuUTe, KOeTO € OCHOBa
3a 6baewwm NnpoekTn. YcnewHnTe napTHbOPCTBA Ca Han-U3NMTaHOTO CPeACTBO 3a
dopmupaHe M pasBuUTME Ha MpPEXU N cTpaTernmyeckun cblo3n. Taka marnku u
OrpaHNYeHn KaTo HaNMYHU KOMNETEHUMU N NPEeaoCTaBAHN YCNYrn KOHCYNTaHTCKN
dupmu, KakBuTo ca noseyeTo B bbnrapusa, moraT Aa ydacTeBaT B pellaBaHETo Ha
CMOXHU M U3NCKBALUWM pasnuyHy NpodecroHanHn 3HaHUs U YMEHUs NPOeKTU 1
npobnemu. ToBa e HauVH 3a eKCNaH3ns Ha BbHLUHUTE KOHCYNTaHTCKM nasapu.
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Assoc. Professor Spartak Keremidchiev, PhD

GENESIS AND INITIAL DEVELOPMENT OF CONSULTING
MARKET IN BULGARIA

The paper presents the main features of the consulting market in Bulgaria from
its establishing to now. It analyses the market of consulting services, and
defines the market range. The study focuses on the market genesis, and
outlines and presents the three stages of its initial development. It gives short
characteristics of the pre-market history of consulting services during the
administrative system. It formulates the strategies of consulting firms for
entering the market, as well as the factors for their success.

JEL: L84
Nature and range of consulting services

Consulting services are in a renaissance period now (Todorova, 2011). The
process is determined by several main factors. First, globalization and increasing
competition require the firms to focus on certain elements of the value chain for
developing competitive advantages. This leads to a complete change of the
production model. In the past the firms completely controlled production and trade
process in their own departments. Now they control the management of contractors’
networks created by them, and sometimes independently market the production as
well under the brand of the main controlling firm. This new model requires much more
complex coordination and more often raises problems to the firms’ management,
requiring specialized consulting support.

Another significant reason for the fast development of the consulting services
are the public administration reforms. Looking for more rational use of public
resources imposes marketing of whole sectors of the public services, which have
been a monopoly of the state and local administration before — education, health
care, culture, infrastructure and utilities, etc. This is the reason for privatization of
public services, and imposing schemes of public-private partnerships. Besides
privatization, conditions are created for competition among the administrative entities
for distribution and redistribution of resources, benchmarking, balanced scorecards,
programme budgeting and other management innovations are introduced, facilitating
this process. Most methods, new for the public administration, originate from the
business, but their adapting to this sector requires specific skills and knowledge. The
market of projects supporting the solving of global and local problems the public
administration deals with at global, European, national, regional and local level, has
been developing rapidly.

The third reason for the consulting services renaissance is the introducing of
new IT, systems of planning and managing the resources in the firms, internet
applications, e-commerce, and “cloud” computer services. This is a new segment
on the consulting market, which develops very fast regarding offering software
applications, as well as their introducing and maintaining in the firms.
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The fourth reason for developing the consulting services derives from the
new requirements of the corporate governance in the businesses, the state and tax
administration services, and the trade banks for better transparency, and for
independent audits and analyses from external specialized consultants. Same
requirements apply to implementing projects financed by public funds. The banks
also use widely external consultants for technical and economic expert reports on
investment projects and for evaluating their implementation.

If logically the consulting market is defined as market relations on demand
and supply of consulting services, then what is the nature and range of the
consulting services on this market?

Scheme

Morphology of Consulting

Sources of consulting services

In house consultants External consultants

Types of clients
Private sector Public administration

Large enterprises At national level | At regional and local level
Consulting areas

Format of delivery

Consutancy Varketstues

Professional orientation
Type of transfer
Resource Consulting Process Consulting
(Knowledge acquiring) (Skills acquiring)
Expert-consultant model Doctor-patient model
Origin of consulting companies
Way of funding
Client Funding organisation Mixed

Author’s compilation by: Schein, 1998.; Baltov, 1998; Todorov, 1996, and own
observations.

In general, consulting services are temporary, though some permanent activities
on maintaining information networks and software applications also fall in this group.
Usually, there are consulting services when there is a problem that cannot be solved
with the available resources in an organisation. These services are provided by
specialized firms or independent consultants outside the organisation. When providing
consulting services, specific methods and services are used, which are quite different
to ones applied in other markets.

Consulting services have many varieties. The Scheme presents the morphology
of consulting services. Specifying the varieties into main types is made by criteria like
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sources of the services, types of clients, areas of consulting services, format of
delivery, professional orientation, types of transfer of information and know-how, origin
of the consulting firms and way of funding the consulting services. For the purposes of
this study, the only excluded form of consulting is the internal for the organisation
consultation, since there is no market transaction, although such consulting could also
lead to improvement of the management of the firm.

Morphology of the consulting services shows the structure and types, but on
the other hand it shows the variety of combinations of consulting services. For
calculating the number of combinations of services, the following formula is used:

Ckt = C(n, k) = GD — fc'{nn—lk)' where:

&
Cﬂ. or C(n,k) is number of combinations,
n is number of elements of k™ class.

Based on data from scheme 1, after replacing in the formula for n=26 and k=8
we see that the number of possible combinations is 1 562 275. This large number of
combinations shows the complexity and multi-variety of the provided consulting
services.

Pre-market history of consulting services

Establishing and developing the consulting market is a result of the transition
of Bulgaria to market economy, which started after the political changes in 1989.
Like all other markets, this one follows general rules and is specified by general
characteristics, common for the transition of the country from administrated to
market economy. At the same time, consulting market has specifics and internal
engines, which influence on its trajectory of development.

Consulting market has not been established on a bare field. During socialism
in the country there was a system of providing services on management of the
enterprises and the national economy. The relation between demand and supply
was organized completely administratively, that is why market of such services did
not exist. There were only prerequisites for its development.

Most generally, the existing system consisted of demand by the state and
communist party administration, ministries and ministerial structures, and enterprises.
On the supply side there were national research institutions and universities, branch
institutes and specialized units or institutes within the enterprises. All these
organisations were state-owned and financed either from the state budget or mixed —
from state funds and from the very departments or enterprises. The system was
strongly hierarchy structured. On top of the pyramid there were the three academies —
Academy of Social Sciences and Social Management (ASSSM) at Central
Committee of the Bulgarian Communist Party, Bulgarian Academy of Sciences
(BAS) and Agricultural Academy. The expectations from this level were to create
fundamental knowledge for management of the economy.
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On second level of the hierarchy there were the branch and functional
institutes under the relevant ministries, for example Institute of Finances at the
Ministry of Finances, Institute of Foreign Trade and Socialist Integration at the
Ministry of Trade, Institute of Industrial Development at the Ministries of Industry,
etc. These institutes were to master the fundamental recipes of the academies, in
order to be ready to use in practice, and the universities to apply and distribute
them while training future managers.

Third and lowest level of this hierarchy consisted of department institutes,
which were localized at the large state unions and larger enterprises. Such
structures were for example Institute of Machine-Building at Machine-Building
Plants union, Institute of Refrigeration Equipment at the Refrigeration Plant, etc. These
institutes at the large unions and enterprises serviced only their managements and
productions, and specifically adapted the fundamental and applied recipes to the
sectors and enterprises where they operated.

In a practical aspect, this model never worked. However, there was a
distribution of the “clients” between the organisations supplying consulting
services. The Academies of Sciences, and more rarely the universities, provided
consulting services to the highest central level, the branch institutes — to the
ministries and state unions, and the department institutes — to the departments and
enterprises they belonged to.

Until 1989 in Bulgaria there were 242 R&D institutes. Besides them there
were also 414 other R&D structures (NSI, Statistical Yearbook 1991). Out of all
1814 research fellows in economy and management, 1125 worked in institutes
outside the universities (NSI, Statistical Yearbook 1991). In the first years of the
transition period these institutes were quickly closed down. According to the
statistics, there are hardly any Bulgarian firms nowadays that have own R&D units.
In 2010 of all 2778 R&D employed, 1538 people are researchers (NSI, Statistical
Yearbook 2012). After closing down the research institutes, some of the research
fellows found naturally new calling in the private consulting businesses.

Centralisation was specific of the consulting system. If a management
innovation was considered useful, it was introduced in the form of decree or other
prescribing mandatory act, for the whole economy or for some sector(s) of the
economy. At a lower level it was done through the system of exchange of experience
and know-how.

In the last years of the administrative system in Bulgaria some attempts were
made for deeper changes in the management of the economy, which raised
serious questions and required a specialized consulting support. A new Labour
Code was introduced in 1986. It promoted the concept of the state as an owner,
and the workers — managers of their enterprise. With this concept the principle of
election of the managements of the enterprises was formally introduced, with
actual manipulation of the elections by the communist party governances. A year
after Decree 56 on the Economic Activity was adopted, and since the beginning of
1989 it was applied. It allowed existence of private firms. Also, many structural
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changes were made at central level. Despite the mimicry in implementing these
changes, the main problems of the economy to a significant extent were set at the
table, and a public discussion for their solving started. Besides Bulgarian experts
then, for a first time foreign experts from international firms (for instance Roland
Berger) were also invited for making branch analyses and evaluation of large
investment projects.

Stages of development of consulting market

The development of consulting market in Bulgaria has passed through
certain specified stages, which are formed according to the maturity of the market
relations, range of provided services, and the consumers of consulting services.
Based on these criteria three stages of the development of the consulting market
can be outlined.

Initial Stage of Establishing the Consulting Market

Consulting market has been established right after the political changes took
place in November 1989. The deep political crisis in the country and the lack of
adequate decisions had gradually blocked the economic activity. Despite the
existing legal opportunity, the number of newly created private firms was small, and
the public institutions did not function normally due to the political environment.
Thus, consulting market became closely dependent on the appearance of private
sector in the country, which growth during this period was very small.

The newly created private enterprises entered the market and tried to remain
there as long as possible. That is why the needs of consulting services were small
and concerned the successful starting and surviving of the newly established
private enterprises. Services for registering firms and preparing business plans
were mostly in this range. The newly created businessmen did not have free
resources to spare for consulting support. Many of the advices were given by
relatives, friends, and were not paid.

At this stage of development of consulting market in Bulgaria there was no
relevant legislation, which would require specialized consulting services. Also,
there was no desire, habits and resources for consulting services on restructuring
the state enterprises. The consulting business was not institutionalized and it was
very difficult the rare clients of such services to identify suitable consultants for
supporting their business.

In the beginning of the transition to market economy one of the most
perspective niches for consulting business concerned the privatisation process.
Until the end of 1996 in Bulgaria this process was characterized by a policy known
as “stop and go” and low volume of realized deals, which did not encourage the
development of the consulting market (Keremidchiev, 2001).

FDI entering was the main accelerator of the development of the consulting
market. In the beginning of the transition the volume of green investments in the
country was insignificant, and the blocked privatisation limited even more their
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coming. Gradually, the established FDI dragged along the consulting firms, which
traditionally served them outside Bulgaria, and they started establishing own
offices in the country. Such was the situation after the entering of Amylum, Shell,
McDonald’s, etc.

Though very slow and difficult, the demand for consulting services for
restructuring the state enterprises and their preparation for privatisation started
during this stage. These services involved evaluation of assets regarding the
corporatization (transformation into trade companies) of the state enterprises,
revalorization of assets of already transformed state enterprises, evaluation of
enterprises, specified parts and assets for privatisation, development of legal
analyses, preparation and provision of consultations on privatisation offers and
post-privatisation restructuring.

Private enterprises needed consulting services for solving one of the most
significant problems — financing the business. Thus the development of consulting
services regarding investment and current financing began, e.g. preparation of
business plans and investment projects for applying for financing to banks and
other financial institutions.

First attempts for providing consulting services in the public sector were
made during this stage. The work of American experts under the guidance of R.
Rahn and R. Utt was lasting and significant. It provided bases for the transition of
the country to market economy (Rahn and Utt, 1990). Another such attempt with a
French focus referred to suggestions for a privatisation policy. A French firm, thanks to
a support from the French government contracted between the presidents Zh. Zhelev
and F. Mitterrand, gave first support to Bulgaria in the privatisation process (Coopers
& Lybrand, 1992).

The end of the initial stage in the development of the consulting market came
with the introducing of foreign donor programmes and pre-accession instruments. This
became more massive after 1995.

Second Stage

The second stage of the development of the consulting market was
dominated by the foreign donor programmes and pre-accession instruments. The
main donor programmes during this stage were the ones of USAID, PHARE, ISPA
and SAPARD of EC, UNDP, British Know How Fund (later DFID), Matra of the
Dutch government, as well as many Twinning programmes with non-EU countries.
The strong donor representation by number, as well as by size of the provided
support, seriously changed the profile of the consulting market in the country. Of
course, much of the funds from the donor programmes were spent for investment
costs, but the resources for consulting activities were significant.

Most of the donor programmes were directed towards a new client of
consulting services — the local and central public administration — municipalities,
ministries and state agencies. At first, the attention of the donors was mostly
focused on supporting the local authorities. The biggest programme was Local
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Government Initiative of USAID with duration period 1995-2007, consisting of three
phases with different focuses. Gradually, a position of the donor programmes was
formed that the problems of the local self-governance cannot be solved without the
central power. On the other hand, the preparation of the country for EU
membership increased the administrative capacity of the central power. Solving
this task was not in the power of the government and thus gradually the donor
programmes began to range also the public administration at national level.

Another new segment of the consulting market, which was very quickly
developed at this stage, consisted of non-governmental organisations (NGOS). In
the beginning of the transition some larger NGOs were created and successfully
functioned, like Club “Economika 2000”, Center for the Study of Democracy, and
Institute for Market Economics. They were localized in Sofia and focused on
supporting the solving of national problems. Thus they functioned as typical Think
Tanks. Other varieties of endogenous NGOs did not exist, and if there were any
they were reformed old structures like “St. St. Kiril and Metodii” Foundation,
“Evrika” Foundation, and others. At that time, there were also some odd NGOs, like
the professional football clubs, which were the largest NGOs by volume of realized
incomes. Representatives of the civil society almost did not exist at regional and
local level. Also, whole sectors like charity, humanitarian support, unions of
professional organisations and local authorities, lobby NGOs, were not developed,
or were too weak.

At this stage, the establishing of many national and local NGOs started,
which besides charity developed also consulting services. Serious resources were
spent for creating NGOs market. The creation of centers for regional development
and business incubators on the UNDP programme started. They should support
small private business and fight unemployment in certain remote regions.

Together with expansion of NGO network, the portfolio of the provided
consulting services was enriched. New activities were actively provided, like
training, specialization and exchange of experience, institutional strengthening of
the administration, entrepreneurship structures, consulting structures, and NGOs.

One of the specifics of this period is the establishing of programmes and
schemes for financial support of the business. The biggest programme with a
strong investment component was SAPARD (Special Accession Programme for
Agriculture & Rural Development) Programme with total budget of almost 226
million EUR. The PHARE Programme also consisted of a component for supporting
the technological development and modernization of small and medium-sized
enterprises in the country, but in a much smaller size. Since the distribution of the
funds between firms and agricultural farmers is done on a competitive base, it created
another market niche for providing consulting services.

At this stage in Bulgaria also started the functioning of ISPA (Instrument for
Structural Policies for Pre-Accession) Programme, which supported infrastructural
projects in transport and environment, with budget of almost 452 million EUR. This
programme turned out a favorable base for consulting services on preparation of
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infrastructural projects, as well as for institutional strengthening of the public
administration.

The implementation of these pre-accession and other donor programmes is
done most often in cooperation between foreign firms and Bulgarian consultants.
Due to this process, large experience on managing projects and providing specialized
know-how was transferred from foreign partners to Bulgarian consultants and
consulting firms. This training process had its price, often argued by the Bulgarian
consultants, presented as a relation between the real transfer of experience and skills,
the usefulness of the service to the final client, and the difference in the payments
between the foreign and Bulgarian consultants.

The implementing of pre-accession and other donor programmes was
done under the control and direct participation of specialized structures, created
by the very donors. The European Commission Delegation in Sofia had a large
department for managing the pre-accession programmes. Such structures
existed also in USAID, UNDP and the embassies of the donor countries. In the
frames of the state administration there were executive agencies, which supported
the implementation of the donor programmes, but initially had quite limited rights.
Gradually, these rights expanded in the frames of the EU programmes with applying
the Decentralisation Implementation System — DIS of the pre-accession programmes,
and later with the use of the Extended Decentralisation Implementation System
(EDIS) in 2007. Through this system all responsibilities on the management of
the project cycle were transferred to the Bulgarian agencies, and all rights of the
structures at the European Commission Delegation in Sofia regarding management of
pre-accession programmes were suspended.

The whole process did not pass smoothly because of the slow reaction of
the Bulgarian administration to the new challenges, as well as of the resistance
of the well-paid bureaucrats in the European Commission, who did not want to
part so easily with the privileges they received from their work for the Delegation
in Sofia.

Actually, this is the core of the problem of the low fund absorption of the pre-
accession programmes. It is wrong to consider that only the lack of administration
capacity of the Bulgarian authorities is a reason for the weak absorption of these
resources. There was no substantial progress on these programmes when
representatives of European Commission managed and were directly responsible
for the execution of these programmes as well. Many of the weaknesses in
managing the EU funds, which appeared later in their management by the
Bulgarian administration, had its prototype in this period. Then there were also
doubts for corruption, the bureaucratic procedures were extremely complex and
long, there were always communication problems. For example, the Bulgarian
SMEs managers always asked why the correspondence between them and the
executive agencies at the Bulgarian ministries should be held in English, or why
they should wait for a year to receive approval for their tender documentation for
purchasing a conventionally manufactured machine.
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Thus, the accumulated problems from heavy and long administrative
procedures in the rules of implementing the pre-accession programmes, low
administrative capacity of the Bulgarian authorities, ineffective work of the
European institutions engaged with the management of these programmes, as
well as the corruption, led to low absorption of these resources. The average
absorption of the pre-accession programmes until October 2009 was 36% (see
table 1). ISPA and SAPARD programme had the lowest absorption — respectively
24 and 27%, while PHARE programme had 48%.

According to agreement between Bulgaria and the European Commission,
the initial deadlines for finishing the projects and the payments on the PHARE pre-
accession programmes were extended from the end of 2010 to 30" April 2011.
This helped increasing the share of the absorbed funds compared with the budgeted
ones to 66%, or totally 1.116 million EUR (Commission on the European Matters and
Control of the European Funds at the Parliament, 2011).

There was such decision also for ISPA programme, but the extension was
by one and two years for 10 projects, and 3 projects were not continued and
should be finished with own funds. In this way by mid-2011 on this programme
were paid and certified 114 billion EUR, which was 67.1% of the total budget of the
programme (Commission on the European Matters and Control of the European Funds
at the Parliament, 2011). After finishing the construction of Danube Bridge 2, as well as
the other ISPA projects, the programme will be a champion on absorbing funds on
pre-accession programmes.

SAPARD programme was also extended to 2009, and the absorption of
funds on it increased as well. However, on this programme the calculation of the
absorption rate is a difficult task due to the unfinished audits of projects expecting
financial sanctions by the European Commission. According to preliminary data the
achieved level will be about 60%.

Table 1

Absorption of Funds on Pre-Accession Programmes, 2004-2009 (million EUR)

Programme Planned resources Paid Unused Absorption rate (%)
PHARE 658.3 315.2 343.1 48
SAPARD 225.9 61.7 164.2 27
ISPA 451.9 108.0 344 24
Total 1336.1 484.8 851.3 36

Source. European Commission, October 2009.

If the funds on the pre-accession programmes were separated to investment
and consulting services, certainly the first would be dominating as volume. The
absorption of funds for consulting services was bigger, because these projects were
smaller and had easier management. Despite the low absorption of public funds, this
market segment was dominating in the studied period. The market share of consulting
services financed by private investments was significantly smaller.
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The market of consulting services financed by private investments until
2004 was dominated by activities related with privatisation, mergers, and buyouts
of firms, and other changes in the firms’ ownership. Mergers, acquisitions and
transfers in the country appeared particularly strong after the end of the mass
privatisation in 1999, which ranged over 1000 state enterprises. After the
privatisation, funds concentrating the citizens’ bonds managed to acquire shares
of the state enterprises. There was a fast transfer of shares between these funds
for acquiring dominating control over the enterprises. This task was done quickly,
because the privatisation funds already at the stage of centralized auctions had
created a strategy for joint actions for acquiring certain enterprises. Forming their
portfolio came later, after the privatisation funds entered the enterprises,
analyzed their development perspectives and determined which enterprises were
strategic for them and which were for sale.

After this process ended in 2004-2005, a new wave of demand of
consulting services followed. It came from the increasing interest of the foreign
companies to enter the construction business in Bulgaria. While for the Bulgarian
construction firms it was not a serious problem, the foreign firms needed
consultants to overcome the complex procedures in starting and implementing
construction projects.

The large flow of foreign and Bulgarian investors in construction in this
period quickly took the free work force. In their desire to delocalize mostly the labor-
intensive businesses, the foreign investors seriously needed qualified personnel. The
limited middle and high management personnel led to increased competition in
payment between the firms. Lack of qualified personnel and fluctuation opened big
market niche among the consulting firms recruiting personnel. There were specialized
firms headhunting high and middle management personnel. The next niche in the
management of human resources that developed fast was the sector of professional
training and teambuilding.

More massive introduction of information technologies in the firms started
also at this stage. First business information systems appeared in the enterprises
(Enterprise Resource Planning — ERP), internet entered their offices, massively
were introduced accounting and other systems serving the routine activities of the
firms. For the needs of this market were developed specialized consulting firms
dealing with information and communication technologies, which supported the
firms in choosing, developing, introducing and maintaining software and hardware.

Other fast developing segments on the consulting market in this period were
strategic planning, financial consulting, consulting on the operations management
of the enterprises, including developing and introducing of quality management
systems (FEACO, 2005-2006; Small and Medium-Sized Enterprises Agency,
2001).

At this stage of development of the consulting market were established
offices in Bulgaria of large foreign companies, like KPMG, Deloitte, Ernst and
Young, Pricewaterhouse Coopers and others.
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Table 2
Main Specifics of the Consulting Market in Bulgaria, 1999-2010

Years

Indicators
1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
E‘L’J‘;' turnover, min. | 4 5 49.0 40.0 40.0 - 56.0 - 60.0 90.0 97.0 | 90.0 | 900
Number of 2700 | 2700 | 2500 | 2700 - 2800 | 2800 | 3000 | 1500 | 1392 | 1400
consultants
Turnover per 18037 | 18000 | 16000 | 15000 - 20000 | 20000 | 20000 | 60000 | 70002 | 64285
consultant, in EUR

Source. Composed by the author with data from FEACO Survey about 1999-2011.

The dynamic consulting market was positive in the analyzed period,
especially in the last years of the second stage. There was a serious growth in the
volume of the market as well. From 40 million EUR in the end of 1990s it reached
60 million EUR in 2006 (see table 2). Although according to FEACO data the
number of management consulting firms even decreased to 200 in 2004 with
initially 225 in 1999, the number of consultants increased till 2006. The reached
turnover per consultant for the period was about 15 000 — 20 000 EUR annually.

At the end of this period another tendency of the consulting market started.
After most donor programmes and projects finished, many of the directly or indirectly
created and financed by them organisations, mostly NGOs, had difficulties finding
business, and gradually started to leave the market, or still existed but only formally.
Table 2 reveals this tendency through the decrease of the number of consultants
from about 3000 people in 2006 to 1400-1500 people in the years after. Main
reason for this was the organisation schemes, inadequate to the Bulgarian
conditions that the foreign consultants tried to impose by transferring experience
from other countries. Another serious reason was the formally implemented
programmes for institutional establishing and developing of organisations,
artificially created by the donor programmes. However, the instability of the
consulting market became a very important moment. In the period of accession of
Bulgaria to EU, there was a serious vacuum on the consulting market. It was
provoked by the end of many projects managed by the decentralized system of
managing pre-accession programmes and the lack of accreditation of the Bulgarian
agencies for working on the expanded decentralized system of management.
Besides, there was a delay of almost a year in starting the operational programmes,
which were actually implemented only in the end of 2007 and the beginning of
2008.

A small part of the elite consultants used this period to orient to the foreign
markets. Such markets were other Balkan countries like Macedonia, Serbia,
Kosovo, Albania and Turkey. With its scale Romania was also an attractive place
for delocalization of the consulting business from Bulgaria. Other further markets
for the Bulgarian consultants were the former Soviet Union countries, due to the
good knowledge of Russian language.
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Third Stage

The third stage of developing the consulting market started after 2007, after the
accession of Bulgaria as a full member of EU. This stage continues till nowadays and
has a short history. However, this stage has clear specific characteristics. Main source
of financing of the consulting services become the implemented operational
programmes, along with the Rural Development Programme. These programmes have
dominating impact over the private funds of the firms spent for consulting services.

There are three main changes of the consulting market after the accession
of Bulgaria to EU. First one is the changed system of management of the
operational programmes. The second change is the increased volume of the
market. The third change is the withdrawal of many foreign firms from the
Bulgarian consulting market.

The system of managing the European funds through 7 operational
programmes and Rural Development Programme is already institutionally established
and normatively regulated. The main work principle is that all the management,
monitoring, audit, verification and certification of the expenditures on the implemented
programmes and projects is a responsibility of Bulgarian organisations or their
contractors, while the European Commission has functions of following control of the
documents for implementing the projects, payment and final approval of the made
expenditures.

Although delayed and at the second try, a management system for reporting
and monitoring the projects started functioning. It is called Information system for
management and monitoring of EU structural instruments in Bulgaria. However,
such public system is not created for Rural Development Programme. This hinders
the transparency and access to information on the implementing of this
programme.

The existing functioning system for managing the European funds is the
formal side of the process of proper use of these resources. The practical
management of the funds is much more important. In the first two years since the
beginning of using European funds some serious problems have occurred, like
corruption, conflict of interest, breaking the rules of assigning public offers.

Doubts about corruption in assigning public offers have forced the European
Commission to suspend the implementation of some projects and programmes.
These measures refer to projects for road and water and sewage infrastructure.
Accreditations of some agencies were revoked by PHARE and SAPARD. These
problems, together with the lack of administrative capacity in the Bulgarian public
institutions, have led to 2.08% absorption of funds on operational programmes until
31% October 2009."

Decentralization of implementing the projects is another important specific
feature of the new system of managing the European funds. While in the past the

! http:/Aww.eufunds.bg/docs/Copy%200f%20financial%20implementation%20SCF_31102009%20_BGL.pdf
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whole contracting procedures on the pre-accession instruments have been done
by structures at the ministries, now the main contracting on the projects is done by
the beneficiaries. Main part of this resource is assigned to the Bulgarian municipalities.
The business, NGOs and other beneficiary organisations on the projects have also
such rights. This change requires the consulting firms to learn to work with
municipalities, which have different management culture and stereotypes compared
with ministries.

The total size of the planned financial resources on operational programmes in
2007-2013 as an EU engagement is 6.853 billion EUR (see table 3). Besides these
funds, another 3.242 billion EUR are planned for developing rural areas, agriculture
and fishing. With national co-financing, the total size of these resources becomes over
11.500 billion EUR. These funds exceed by many times the resources planned and
received in the country from the pre-accession programmes. What part of this resource
can be absorbed is a question, which Bulgarian governments should answer. By the
mid-2012 for a period of 5.5 years the paid funds on all programmes, financed by
European funds, is 26.14%. It is obvious that for the remaining period of 3.5 years (till
the end of 2015) exceptional efforts are needed so this share can rise at least to the
absorption level on the pre-accession funds.

Table 3
EU Financial Engagement towards Bulgaria, 2007-2013
Goal/Fund Budget (billion EUR) Share (%)

Cohesion, i.e.: 4.391 65.7
ERDF 3.205 72.9
ESF 1.186 27.1
Cohesion fund 2.283 34.3
European Territorial Co-operation 0.179 2.6
Total 6.853 100.0

Source. National Strategic Reference Framework, 2006.

Third main change at this stage is that the foreign consultants leave the
market and mostly Bulgarian firms take the freed market niches. Few of the foreign
firms with business in Bulgaria register local offices so they can participate on the
market of public tenders. Other foreign firms try to organize consortiums with
Bulgarian firms, thus saving costs for maintaining offices in the country. However,
most of the foreign firms have left the Bulgarian market and have focused on other
markets like Serbia, Macedonia and Kosovo in the region, and Russia and Ukraine,
even more to the East. The freed market niche is a big change towards fast growth
of the Bulgarian consulting firms, which should come with maintaining and
improving the quality of the provided by them services.

At the third stage the turnover of the consulting market has reached 90
million EUR (97 million EUR in 2008) compared to 60 million EUR in the beginning
of the state (see table 2). This is about 0.25-0.3% of GDP of the country and about
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0.1% of the European consulting market. There is a three times increase in the
realized turnover per consultant, which in the last years reaches values like 60 000
— 70 000 EUR (see table 2).

Strategies for consulting firms entering
the market

An important characteristic of the market is how the consulting firms enter it.
The practice in Bulgaria is very interesting and instructive. There are two ways of
creating and entering of consulting firms: traditional and non-traditional.

The traditional strategies are well-known and widely practiced. Local
consultants or experts wishing to work as consultants create and register a
firm, develop and offer relevant services on the market. These forms are widely
used by foreign consulting companies, which create their subsidiaries, country
offices, and most often organize joint teams of foreign and local consultants to
provide services. Another form of entering is a sale of franchise by a foreign
firm to a local one, which is especially popular in auditing services.

In the first years of transition founders of Bulgarian consulting firms most
often were experts from closed or fading branch and company institutes, as
well as other academic circles. Very often consulting firms were created also by
professors and fellows from universities and functioning research units, in
parallel with their teaching or research activity. Other teachers and researchers
worked as individual consultants or participate as external personnel to other
consulting firms.

Together with these traditional ways of entering the market in the country,
some non-traditional strategies are used. Some of these strategies are a typical
reaction to the situation on the market, while others are immoral or “on the edge” of
the law.

The transition from offering consulting services from the “not for profit” sector
to the “for profit” sector is a non-traditional strategy. It is used by the more flexible
NGOs, which look for new markets of their services. Bulgarian NGOs are forced by
the market to make this diversification in order to survive the frequent fluctuations.
Some of the most often examples of such changes are in training.

Creation of consulting firms by former employees of the state, of ministries,
former members of Parliament and other people close to the power at a certain
moment, is another non-traditional strategy for entering the consulting market. In
the beginning of the transition such firms were created also by functioning state
and enterprises’ employees. Gradually this practice has stopped due to obvious
conflict of interest. Usually, people of power have organized for themselves a
special project or programme before they leave the state job. After that they work
as consultants in the firm winning the project. Facts of such practices have often
appeared in the media. Most popular seem to be the cases in the Ministry of
Economy, as well as “Agriculture” State Fund.
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Preparing for the European funds, some entrepreneurs with non-consulting
services main business started establishing consulting firms, for example centers
of vocational training. Such diversification of the business in general is possible.
Doubts about the capacity of such new organisations to ensure the necessary
quality of the training appear. It is difficult to find answer to such issue with lack of
control by the National Agency for Vocational Education and Training (NAVET).

Most of the non-traditional strategies of entering the consulting market have
had only initial success, and after finishing the project the firms and newly emerged
consultants have looked for another job because of their non-competitiveness on
the market.

Success factors or instead of conclusion

Gradually, hard, and through many transformations, consulting market
managed to overcome its embryo period of development. The big expectations for
achieving higher maturity and productivity refer to the next years, when after the
end of the economic crisis the volume of the market will most probably increase,
together with the requirements for quality of the provided services.

The experience of the 20 years of development of the consulting market
allows outlining the factors for successful functioning of the consultants, like firms
and individuals, in Bulgaria. The most important of them are three: goodwill,
organisation and partnership (see the Figure).

Figure

Success Factors of the Consulting Firms

Success
Factors
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Goodwill is an important factor in every business, but in consulting services it
is particularly significant, since the trust between the assigner and the executor in
this sector is hard to create. Assigning consulting service refers to positive
expectations (“The consultant will come and solve the problem we either cannot
deal with or we do not want to deal with”), but also to taking a significant risk if the
task is not executed. That is why the longer a firm is on the market, the more
successful projects it has, the more clients have recommended its activity, and the
easier it is to have activity in the future.

Consulting business is specified by a large irregularity of the work load. That
is why most of the consulting companies have learned how to fight the stress. The
constant stress, however, leads to decreasing productivity. That is why it is very
important how the internal structure and work organisation can manage the
irregular loads. The experienced firms have developed approaches for managing
the problem and reducing the bad consequences of the stress and overload.
Different inter-firm structures and conditions should be adapted to it, like
availability, certainty and comfort of the firm material and technical base, policy for
hiring and developing personnel, including using temporary personnel at the top
loads, creating skills for team work, developing organisation culture and modern
style of management.

The third but not less important factor for prosperity of a consulting firm is
the skills for creating and maintaining successful partnerships. Partnerships are a
way of not just winning consulting projects, but more importantly of exchanging
consulting skills and tools, meeting different national and professional cultures,
creating trust between the partners, which is a basis for future projects. Successful
partnerships are the best proven way of creating and developing networks and
strategic unions. In this way small consulting firms, limited in available competences
and provided services, like most of the Bulgarian ones, can participate in solving
complex projects and problems, which require different professional knowledge and
skills. This is a way of expansion on external consulting markets for Bulgarian firms.
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Hou. o-p Oumutsp Hukonos, gou. a-p MuHka AHactacoBa, Envsabet ViBaHoBa*

3ACTPAXOBATEJTHU NPOAYKTU 3A 3EMEAEJIMETO U
PEAKUUATA HA 3EMEOENCKUTE NMPOU3BOOUTEIIN

Bb3 ocHOBa Ha HAKOW OCHOBHW TEOPETUYHW MOCTAHOBKW, CBBbP3aHW C ynpas-
NIEHMEeTO Ha pucKka B 3eMedeNnMeTo, € HanpaBeH Nperneq Ha npakTukata B
Bvnrapus 3a nocnegHuTe roguHW. AHanusvpaHo e pasBMTUETO Ha 3acTpa-
xoBaHeTo B 3emegenuneto ot 2003 go 2011 r., KakTo U peakuusita Ha 3eme-
AenckuTe Npou3BOAMTENN OTHOCHO Ta3u npakTuka. 3nonssaHu ca meTtoauTte
Ha PEeTPOCMNEKTUBHUA, CPaBHUTENHUS, CTaTUCTUYECKUST OnnucaTerneH N BeposT-
HOCTEH aHanua. B pe3ynTart oT n3BbpLUEHUS aHanM3 ca AadeHu NpeasioxXeHus
3a YCbBBLPLUEHCTBAHETO Ha YMNpPaBlEHWETO Ha pucka B 3emedenveTo. Ha
OCHOBaTa Ha MonyyYeHUTe pesynTaTi ca HamnpaBeHW M3BOAWM OTHOCHO CbCTOS-
HMETO Ha 3acCTpPaxoBaHETO B 3eMefeNnuneTo WM Bpb3kaTa Mexay oTaenHuTe
bakTopu, CBbP3aHu C YNpaBreHNETO Ha 3eMeernckUTe CToNaHCcTBa 1 3acTpa-
xoBaTernHaTa akTUBHOCT.

JEL: G22; Q1

MepkuTe 3a ynpaBneHve Ha pucka npugobusat ronsimo 3HadeHue B CBETNU-
HaTa Ha NpPoMeHMTe B KNMMaTa, OT edHa CTpaHa, u pedopMaTa Ha nogkpenaTa B
pamkuTe Ha ObuiaTta cenckocTonaHcka nonutuka Ha Esponerickus cbtod (OCI) 3a
nasapHa yCTOWYMBOCT, OT Apyra.

YNpaBneHNeTo Ha pucka B 3eMeAenMeTo € 0CO6EHO BAKHO MO HAKOSKO NPUYm-
HW. Jluncata Ha TakoBa ynpaBneHuWe MMa MPsSiko OTPaXKEHUEe BbpPXy NpUxoauTe Ha
3emMefernckiTe NPOM3BOAMTENN, NasapHaTa CTabunHOCT B OTpackria M noTeHuuan-
HaTa 6e3onacHocT Ha xpaHuTe. CernckoCTONaHCKOTO NPOM3BOACTBO € PUCKOBAHO, T.€.
TO e 0beKkT Ha puck. M3ToYHMLUMTE Ha pUCK B 3emMedenveTo ca MHOrOBpovHU r
pa3HoobpasHu. [asapute Ha CEeNCKOCTONAHCKN CYPOBUHM M NPOAYKUNSA BAMSAST NPSKO
BbPXY p1UCKa B 3€MeAEeSICKOTO CTOMaHCTBO Ype3 LeHnTe. PazHoobpasneTo oT BEpOSIT-
HOCTV 3a HeBNaronpuATHM CbOUTKSA, CBBP3aHN C BPEMETO, Bpeautenu, 6onectu u ap.
Ca M3BBbH KOHTpONa Ha 3emederickusa npou3soguTen. Bb3MOXHO € Aa Bb3HMKHAT
HeoYaKBaHW MPOMEHM M MO OTHOLLEHME Ha JOCTbNa 4O KPeauTu 1 ApYrv U3TOYHULIM Ha
[oxoan, Kouto 3acsrat puHaHcoBaTa CTabWIHOCT Ha 3eMeAerickoTo CTOMaHCTBO.
MpaBHaTa paMka UK M3MEHeHusITa B Hesl MoraT fda [osedaT [0 peavua npeyky u
MONUTUYECKN PUCKOBE, HSIKOM OT KOMTO ca KaTacTpodbarniu, Tbid KaTo ca MHOMO PeakKy,
HO Npeau3BUKBAT MHOrOBPONHY LWeTW. Te YecTo ca eqHOBPEMEHHO CUCTEMATUYHU U
HecucTeMaTU4YHM U NnosiBaTa UM, KakTo U CBbp3aHWUTE C TX LLETU ca A0 rofnisiMa cTeneH
Hen3BeCTHW. Ta3n no3HaBaTenHa HEeLOCTAaTbYHOCT M MpaBU MHOMO TPYAHW 3a
ynpaereHre KakTo OT YacTHU Nnuua, Taka 1 oT nasapuTe. Hakom puckoBe, CBbp3aHu C
BPEMETO KaTo cyllaTa M HaBOOHEHMSATA, UMAT CUCTEMEH KOMIMOHEHT, Tbi KaTo 3acsarat
NMoBeYeTO 3eMedenckv Npou3BOOUTENM B LIENUSI PEMMOH unu cTpaHa. [pyra rpyna
pVCKOBE KaTo rpagylukaTta ca no-XxapakTepHW W Mo-necHu 3a uacnegsaHe. MHoro ot

’ Oumntbp Hukonos - MHCTUTYT no arpapHa mkoHomuka (MAW) - Codpus, dnik_sp.@yahoo.com; MuHka
Anactacosa - AU, chopevam@yahoo.com; Ennsabert ViBarHoBa - AW, elizabet_ivanova_iai@yahoo.com.
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3aCTanOBaTeJ'IHVI NPOAYKTU 3a 3eMeeNnmIMeTo U peakumaTa Ha 3emMeerniCkKuTe npom3soantenu

puckoeeTe ca B3aMMHO CBbp3aHU, KaTO HAKOU OT TAX, Hanpumep no OTHOLeHWe Ha
LeHUTe Ha CypOBUHUTE N MaTepunanmnTe U Ha rotoearta npoaykuud, morat aa 6'b,an B
nonoxuTenHa kopenaumsi. OTYNTAHETO Ha TE3N 3aBUCUMOCTU € OT UBKIOYUTENTHO
3Hau4eHWe nNpu pa3paboTBaHETO Ha eheKkTUBHU CTpaTernM 3a ynpaereHue Ha pucka.

AHanu3bT Ha npegnaraHNTe 3acTpaxoBaTENHU NPOAYKTU 33 3eMefenveTo
B bbnrapusa e npeacrtaBeH No OTHOLLEHWE HA ABaTa OCHOBHM OTpackiia — pacTe-
HMEBBACTBO U XKMBOTHOBBLACTBO. [MpomMsHaTa B Te3nm MNPOAYKTU Ce Brnusie OT
pasnuyHn hakTopy KaTo MKOHOMMYEecKaTa cpefa, U3MEeHEeHUATa Ha AbpKaBHaTa
nonmTUKa B cekTopa, rnobanHuTe NnpomeHn Ha knumarta u ap. 3a bvnrapusa obave
CblLEeCTBEH (paKTOp € M YNEeHCTBOTO HM B EBponenckus cbio3, nopagu KoeTo ce
aKkueHTMpa BbpXy NMPOMeEHMTE B 3acTpaxOBaHETO 3a nepuoaunTe npeau u cneqg
npuceeanHABaHETO KbM HEro.

CermeHTMpaHe Ha pucka

O6ukHOBEHO B NUTepaTypaTa ce obpblia BHMMaHVe Hali-Beye Ha KkaTtacTpo-
PUYHUS PUCK 1 HA BEPOATHOCTTA 3a NPOBan Ha NasapuTte B Cly4an Ha Bb3HUKBaHe
Ha TakbB (World Bank, 2005). To3n aprymeHT e 6asvpaH BbpxXy OCHOBHaTa TEXHU-
Ka Ha ynpaBneHue Ha pucka, KOATO Ce CbCTOM B CErMEHTUPAHETO My B PasfvyHM
cnoeBe. CermeHTUpaHeTo 61 MOrno ga NoMorHe 3a CbOTBETCTBUE Ha BCEKM Habop
OT PUCKOBE C pasnunyHM “kynyBaynm” Ha PUCK UNWN HaNMYHW MEXaHM3MU 3a yrnpasre-
HuWe Ha pucka. CrioeBeTe ce onpegensiT N0 OTHOLUEHNE HA BEPOATHOCTTA 3a Bb3-
HUKBaHe N pa3mMepa Ha 3ary6v|Te, T.€. BbB BPb3Ka CbC CTENEHTAa, B KOATO PUCKBT €
katacTtpodaneH.

lMbpeusim cnou BkNo4YBa 3arybu, KOMTO ca pe3ynTaT OT CbLLEeCTBYBaLUM pUC-
KOBe B HopManHaTa busHec-cpega. Te ca MHOroO YecTu, HO NPeAM3BUKBAT CPaBHU-
TENHO OorpaHvyeHn Mo pasmep 3arybu. 3emepnenckute npousBogutenu Tpsibea
camu ga ynpasnsisaTt Nnogo0eH BUA pUCK C MHCTPYMEHTU MU CTpaTerMm, KOUTO ca Ha
HMBO cTonaHcTBO. OCBEH TAX Ce U3Mon3BaT U cTpaTernv, CBbp3aHW C pasHo-
obpassiBaHe Ha goxoauTte u obnekyaBaHe Ha NoTpebneHneTo Ha nasapa (ynpas-
neHne Ha (PUHAHCOBW aKTMBW, HE3EeMeOeriICKU OENHOCTM) UMK C MpunaraHeTo Ha
NpaBUTENCTBEHM MOMWUTUKM (O4aHbyHa cuctema). To3n crnon e “HopmaneH” wnu
criol Ha 3a0bpXKaHe Ha pucka.

Bmopusim cnoli cbOTBETCTBA Ha pUCKOBETE, KOMTO ca Mo-3HayvMy U no-
peaku. B Hero 3emMenerickute npomssoguTesnin MMat Bb3MOXHOCT Aa u3nonspart
OOMbAHUTENHN cneundUYHN NasapHN UHCTPYMEHTU, Hanpumep 3acTpaxoBka Unu
nasapHu OnuMmu, KOUTO Ca chneumarnHo NPoeKkTUpaHu Aa CbAencTBaT 3a npeono-
nsiBaHe Ha oepMepckus puck. ToBa e c/10l Ha 3acmpaxoeamersiHusi rnasap.

Tpemusim cnol cbAbpXa PUCKOBE, KOUTO ca katacTpodpanHu no cBosiTa
npuypoga v morat ga [oBefaT A0 MHOro ronemu 3arybu, Jopu ako TsaxHaTa
YyecToTa e HuUcka. TakbB puUCK € Mo-TPyAHO Aa ce crnogenu unu obeamHu ypes
nasapHuTe MexaHu3Mu, ocobeHo ako e cucteMeH. CblyecTByBaT apryMeHTU B
norisa Ha HSAKOW OENCTBMS Ha MNpaBUTENCTBOTO B Cryvyanh Ha KatacTpodharnHu
puckoBe. To3u crnon ce Hapuya “katacTpoduyen” unu csiol Ha rnasapeH Heycriex.

63



MkoHoMuyecka mucbn ® 1/2013 ® Economic Thought

PasrpaHnyeHneTo Ha pUCKOBETE MO OTHOLLUEHME Ha [Ba pPasfiUyHU KpUTepus
- yecToTaTa Ha Bb3HMKBAHETO UM K pasmepa Ha 3arybuTe, moxe ga 6bae npotu-
BOPEYMBO, aKo rofiemMmmte 3arybu He ca CBbp3aHu C HUCKa BEPOATHOCT. CbLuecTBy-
BaT MHOIO PUCKOBE WNKN KOMOMHaUWsi OT pUCKOBE, KOUTO MoraT fa goBedaT [o
pasnpocTpaHeHWe Ha nocreguuuTe, NpUYnHSBaWM rornemu 3arybu. oBedeTo
pe3yntatu We ca B MbpBUS CINOW, KbAETO CE CMATA, Ye pPUCKBbT TpsAbOBa ga ce
ynpaensiea oT 3emMefesicKusi MPoOU3BOAUTEN, U CaMO Marika 4acT Le ca B Crnosi Ha
nasapeH Heycnex.

MogobHO pasrpaHuyeHre e NecHO 3a MU3MbIIHEHWE, KoraTo MMa SICHO onpeae-
NIEHN TpaHUUM Mexagy crioeBeTe, HO OOMKHOBEHO He e Taka. [Mbpeata TpyaHOCT e
CBbp3aHa C onpegensiHeTo Ha CbOTBETHATA MPOMEHNMBA B pasnpederneHneTo Ha
pucka, BTopaTa - C OnpeaensiHeTo Ha akTyanHOTO BEPOSTHOCTHO pasnpegerexHve, a
TpeTaTa - C onpeaensiHe Ha rpaHuuMTE NO OTHOLLUEHWE Ha BEpOsATHOCTTa. B kpaiiHa
cMeTKa To3M noaxon TpsibBa Aa pasnonara ¢ noaxoasiliy MHCTPYMEHTHM 3a CrnipaBsiHe C
pucka Ha BCEKW CIOW.

CermeHTMpaHeTO Ha pucka Ha nnactoBe MoXe Aa Obae mbpBaTa CTbMKa KbM
Cb3[aBaHETO Ha KapTa Ha PUCKOBETE M CbOTBETHWUTE MOOXOASLUM WHCTPYMEHTU 3a
ynpaeneHve Ha pucka. Ha dour. 1 ca nokasaHu TpUTE HMBA Ha pUCKa C HEMpPEKbC-
HaTOCT MeXAy cneumnduyeH N CUCTEMEH PUCK, KaTo e nNpeAcTaBeHa npubnuautenHara
KapTvHa Ha MHCTPYMEHTUTE 3a yrpaBfieHne Ha pucka.

Qdurypa 1

KapTa Ha MHCTpYMeHTUTe 3a yrnpaBreHne Ha pucka

A
KaTactpoduyeH npeanasHa Mpexa, nomoLl npu 6eacTeus

crow /‘\/\/\/

3acTpaxoBaHe: rpafyLuka, M13Mpb3BaH/sA 3acTpaxoBka Ha
KyNnTypy 1 OXOAN dMHAHCK: (POYBPCHM Onumn

3acTtpaxoBaTeneH
cnon

4acTHU 0BeauHEHMs, Ypes Koonepaumm, B3anMHu (poHaoBE,
LOroBOpU

HopmaneH criot /\/\/

CTUMYyInuMpaHe Ha JoxoauTe Ypes AaHbYHaTa cucteMa U3BbH
3eMe[ierncku cTpatermm

»
»

OcobeH puck CuctemaTtuyeH puck

U3moyHuk. YnpaBneHue Ha pucka B 3emedenueTo: xonuctudeH nogxon. OUCP,
20009.
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Korato nasapute ce npoBanaT MNpyv HacTbNBAHETO Ha KaTacTpodanHute
puckoBe, coumanHarta 3awmTa 1 nomoll npu 6eacTems we 6bAAT BaXHU UHCTPY-
MEHTU 3a ynpaBneHue Ha pucka. Bbnpeku ToBa B 3aBUCMMOCT OT MOMOXEHUETO Ha
3emMefencknsa NpousBoauTeN TOW BCe OLle MOoXe [a MMma JOCTbM A0 CNecTsiBaHUs
unn ga paboty M3BLH CTOMAHCTBOTO M [a Ce CrpaBsa MM He CbC crneunduyHmn
KkatactpodanHm cebuTtns. B oencTBUTENHOCT Te3M MHCTPYMEHTU MoraT ga 6vaar
NnoTeHUManHo JOCTBIMHM 32 BCEKU CITOW Ha pucka.

“3acTpaxoBaTenHUAT” UNU Na3apHUAT CMOM MOXE Oa BKIHYBA pasfnNyHU
BMAOBE WHCTPYMEHTWU 3a pasfuyHM CTENeHW Ha CbOTBETCTBME MEXOY areHTuTe
yyacTBally B na3apa, HanpvMMep 3acTpaxoBaHe Ha He3aBUCUM PUCK MpU rpagyLuka
U M3MPBb3BaHE, KaKTO U (POYBbPCKM U OMNUMM 3a ynpaBlieHWe Ha LEHOBUSI PUCK.
OcBeH TOBa MoraT ga 6baat npeanoXeHn HsKoM XUbpuaHu 3acTpaxoBaTerHu
[oroBopu 3a nponycHaTtn Aobusun unu npuxogu. YactHm obeguHeHus (koonepawmu
unum B3aumMHu POHOOBE) MMM TakMBa MO XpaHUTenHaTa Bepura CblO MoraT fa
ObaaTt LeHHN MHCTPYMEHTM 3a ynpaBrieHe Ha HAKOW BUOOBE PUCK.

“HopmanHuat” crnion puck ce ynpaensiBa OT 3eMeaenckust npounssoguren. B
Hero ce 13nona3saTt 0OUKHOBEHN MHCTPYMEHTW OT JaHbyHaTa cUCTEMA, KOATO MOXe
[a vMa CTMMynupallo Bb3LAeNCTBME BbPXY AOXOAuTe OT 3emegenve. MexaHus-
MUTE Ha CrecTsBaHe (Oeno3vTu) M 3aeMUTe CbLUO Ca HOPMarHW WUHCTPYMEHTH,
KouTo 6u TpsibBano ga ca HanbiHO AOCTbLMHM U Aa ce M3nonseaT OT 3emegernt-
CKUTE MPOU3BOAUTENM MO €4UH N CbLUU HAYUH, KaKTO U OT APy CTONaHCKU cybek-
TV U JOMaKUHCTBA.

CbluecTBYBaHETO M Pa3BUTMETO HA HSIKOM WHCTPYMEHTU W cTpaTerMm 3a
ynpaBrfeHne Ha CenickoCTONaHCKNs: pUCK He MoraT Aa ce nscrnensat U3onupaHo oT
HaNM4MeTOo 1 Ha OPYrN UHCTPYMEHTMW.

3aCTanOBaHe Ha CeJICKOCTOMAaHCKUTe pUCKoBe

OT rnegHa Touka Ha YyBCTBUTENHOCTTA Ha MPOW3BOACTBOTO B 3eMELENMETO
KbM METEOPOSIOMMYHUTE U OPYrY PUCKOBE € Hanvue MNOTEHUManHO TbpCeHe Ha
3acTpaxoBaHe Ha KynTypuTe. TakoBa 3acTpaxoBaHe Mma B peauua ctpanu (Mbpums,
®PpaHumsa 1 Op.) v To 3aBUCK B 3HAYMUTENHA CTEMEH OT AbpKaBHaTa nogkpena. Hecy6-
CMOMPaHOTO YaCTHO 3acTpaxoBaHe € OrpaHNYEHO Haln-Beye A0 eAuH PUCK, Hanpumep
3acTpaxoBkaTa OT rpagylika. OCHoBHaTa TPYAHOCT Ce CbCTOM BLbB BUCOKUTE pasxoam
3a TpaH3aKuuW, CBbp3aHu C NasapuTe Ha 3acTpaxoBKa Ha pekonTaTta nopagu Hamu-
4YMeTo Ha UHOPMALMOHHA acumeTpus. ToBa NpaBu YacTHUTE NPEMUM MHOTO CKbMU
Mo OTHOLLEHWE Ha NMallaHMsaTa U HaMarnsiBa UM NpeMaxsa TbPCEHETO OT CTpaHa Ha
3emMefernckiTe npovs3BoauTenu. TbPCEHETO Ha 3acTpaxoBka Ce BNMSiE CbLUO U OT
OTHOCUTENHUTE Pa3xOoaM 3a anTepHaTUBHM CTpaTeriu, Hanpumep aneepcudukaums n
(hrHaHCcoBO ynpaeneHve. MHoro npaBMTencTBa ca CKIOHHWU 4a He UrHopupaT nocnea-
BaLLOTO TbPCEHE Ha NapunyHO obesLLeTeHne cnen 6eacTBMETO.

3acTpaxoBaTeNHUST OOrOBOP O3HayaBa, Ye 3eMEAEriCKUAT MpPOU3BOAMTEN
nnaila npemMusi 3a 3akyrnyBaHe Ha 3acTpaxoBka. To AaBa npaBo Ha obesleTeHne
3a cneunduyHn cbbuTUSA (egHOPMCKOBA 3acTpaxoBka) WM 3a cnag Ha gobvsa/
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NPOM3BOACTBOTO MOA MparoBaTa CTOMHOCT (MynTMpUCKOBA 3acTpaxoBka). Pasme-
pbT Ha 3acTpaxoBaTenHata CymMa € CBbp3aH C M3YMCrsSIBaHE Ha MpeTbpneHuTe
3arybu, a BMCOKMTE pa3xodu 3a npepnaraHe Ha 3acTpaxoBaTeriHW [J0roBopu -
YaCTUYHO C MHpOpPMaLUMOHHaTa acMMeTpUsl. B TO3M KOHTEKCT MOpanHuUsT puck ce
nopaxpga, Korato € HeBb3MOXHO WM KpavHO CKbMO Aa Ce WU3roTBW [OroBOp Ha
f6asaTa Ha BCUYKO, KOETO ¢hepmepbT 6M MOrbn Aa Hanpasu, M TO [a 3acerHe
nobusnTte My. HebnaronpusatHUAT n3bop Bb3HUKBA, KOraTto [OroBOpUTE, KOUTO ce
OCHOBaBaT BbpXYy BCUMYKM 3HAYMMW MapamMeTpu, CBbp3aHW C OKonHaTta cpefa, ca
Hen3nbIHMMK. N HebnaronpuATHUAT M36op, U MOParHUAT PUCK Ca LLUMPOKO 06CHX-
AaHn B nuTepaTtypaTta, 6asvMpaHa Ha aHanusa Ha MyJTMPUCKOBOTO 3acTpaxoBaHe
(Knight and Coble, 1997).

3acTpaxoBkaTa Ha AobuBuTe ocurypsiBa obeslleTeHusi Bb3 OCHOBaA Ha
cpegHusa 0obMB Ha MOAXOAALLO rofisiMa niol, KoeTo npemaxea npobnema c
MOparnH1sa puck 1 Boau 40 NOTEHUMANHO HaMmansBaHe Ha HebnaronpuaTHUSA n3éop
(Mahul, 2001). Bvnpekn ToBa TS ce nNpaBu 3a cMeTka Ha JobaBsiHe Ha 6a30B puck,
KOWTO MOXe Aa 6baat noeT oT 3emefenckus nponssoauten. MNMogobHM aprymeHTu
MoraT Aa 6bhaT NpeAcTaBeHM U 3a 3aCTpPaxoBaHETO Ha BPEMEBUS MHOEKC, KOMTO
YecTo ce npearnara kaTo pelleHue B pasBuBawmte ce cTpaHu (Barnett, Mahul,
2007, World Bank, 2005), 3a kouTo Beye uma MHoro npumepun (Skees, 2007).
3acTpaxoBkaTa Ha NpUXoauTe e CbLLO MOoMyrsipHa KOHLenums, 3awoTo ce oTHacs
npsiko 00 KOMOWHMpaHe Ha LeHata M NpPOM3BOACTBEHWUS PUCK, MNpen KoeTo
BCBLLIHOCT ca u3npaBeHU depmepuTe. 3a pasnuka OT Bcska KOMOWHauusi oT
hroYBPCHUTE JOrOBOPY U 3acTpaxoBKa Ha pekorTata Ta3u 3acTpaxoBka 6u morna
HambNHO ga crtabunuanpa npuxoguTe. ToBa MOXe Aa MOBULIW Bb3AENCTBUETO
6narocbCTOSHMETO BbPXY OMNpedeNieHa LeHa Wnu pasxoau 3a ynpaBrieHve Ha
nponsBoAcTBeHUs puck (Hennessy, Babcok and Hayes, 1997).

OGWKHOBEHO 3acTpaxoBaTenHUTe nasapu ca CTaH4apTHOTO pelleHue 3a
yrnpaBrieHne Ha HECUTYPHOCTTA, KaTo yrecHsBaT obMeHa Ha pucka ¢ Apyru areHTu
N peanuavpaHeTo Ha noTeHuuanHute neyanbu ot obeguHsiBaHe MK cnogensiHe
Ha pucka. Bbnpeks ToBa He BCUYKM PUCKOBE, KOUTO BIUSIST BbPXY CENCKOTO
CTOMaHCTBO, WMAaT CbOTBETEH 3acTpaxoBaTeneH nasap W MoraT pga ce
3acTpaxoBaT. 3a HsIKOM PUCKOBE He CbLLEeCTBYBAT 3acTpaxoBaTenHW [OroBopw,
Tb KaToO 3acTpaxoBaTenHata npemMusi, obxBallalla BCUMYKM pasxoau, omu buna
MHoOro ronsima. Mima Hsikom ycnoBusi, kouto TpsibBa ga ObaaTt M3BecTHu, 3a ga e
Hanuue 3acTpaxoBaHe Ha pucka. Te moraT ga 6baaT rpynvpaHu, KakTo criegsa
(Skees and Barnett, 1999):

oCHOTBETHUTE PUCKOBE 3a pasfMyHUTE areHTu TpsibBa fa ca He3aBMCKMMM
unn ocobeHun. PruckoBeTe, KOUTO ca CUIHO KOpenupaHu, He MoraTt fecHo aa 6baat
o6eguHEHN N e BBL3MOXHO Aa reHepupaTt 3HauuMTeNHW MoTeHuManHu 3arybu c
MHOro ronemMu 3agbihkeHuUst 3a 3acTpaxoBaTens. Te3an 3adbiDKEHUS ca MHOMo
TPYOHM U CKbMW 3a Npe3acTpaxoBaHe.

eTpsbBa Oa MMa HamnMyHa MHAOPMaLUMS UK HsikakbB METOA 3a OLieHKa Ha
BEPOSITHOCTTA 32 Bb3HWKBAaHE Ha PUCKOBO CLOUTME M [a ce HanmpaBu OLEeHKa Ha
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UHaHCOBUTE Pa3xoam, CBbp3aHu C BCSKO CbbuTme. OueHkaTa Ha pasnpeaeneHneTo
Ha pucka e Heobxoamnma, 3a Ja MOXe Aa ce U3YUCIN NPaBUIHO NpeMusTa.

el/lHdopmaumaTa TpsOBa Aa ObAe WMPOKO OOCTbMNHA cpen areHTuTe Ha
nasapa, Taka 4e MoTeHUManbT 3a MopareH pUck U HebnaronpusteH M3bop ga e
cBefieH 40 MUHUMYM.

eBeposATHOCTTa OT nosiBata Ha puck TpsibBa aa 6bae B “cpeaeH” ananasoH -
aKko e npekarneHo ronsma, npemusaTa HaAmva ga Obae OOCTbMNHA, @ ako € TBbpAe
Marka, TO HAMa [a € Bb3MOXHO WM3MON3BaHETO Ha cObaHaTMTE HebnaronpuaTHM
cbbuTKA, 3a fa ce oueHn BEPOATHOTO pasnpenenieHme Bb3MOXHO Halk-TOYHO.

EgBa nm vma cenckocTonaHCKM puUCK, KOWTO Aa OTroBapsa Ha Te3n CTPUKTHU
M3NCKBaHMS Ha 3acTpaxoBaHeTo. Miranda n Glauber (1997) nogyepTtaBat Heobxoau-
MOCTTa pUCKbT Aa 6bae He3aBUCUMM cpep 3acTpaxoBaHuTe. bnarogapeHve Ha CbOT-
HOLLeHuATa Mexay [obuBuTE Ha pasnuMyHUTE KynTypu 3acTpaxoBaTenuTe ca uanpa-
BEHW npepn puck “nopT donmo”, KOUTo e okono 10 MbTY NO-ronsM OT TO3U, C KONTO ce
cOnbeKkBaT npeanarawmTe no-KOHBEHLMOHAMHN NIMHMN Ha 3acTpaxoBaHe (aBToMobu-
nn, noxap u T.H.). MNpe3acTpaxoBatennte He ca CKMOHHU Aa B3emar nopT onuvo
nopagn BepOSITHOCTTa OT MHOMO rofnemMu 3aabibkeHus. Te npedcraBnsBaTr enuH
HenpeKbCHaT MPOLIEC Ha PUCKOBETE MO e4Ha OC, KOWTO Ce ABWXW OT HaMmbiHO Hesa-
BMCUM KbM KOpenupaH puck. ABTOMOOMNN, XMBOT M OMACHOCT OT MoXap ca MHOro
OnmnsKko OO0 HesaBMCKMMa KPaMHOCT M ca MOOXOAsALM 3a 3acTpaxoBaTeNHW PELUEHMS.
LleHnTe Ha cenckocTonaHCKMTE CTOKM Ca MHOro Gnn3ko 40 nepdiekTHO KopenvpaHa
KparHOCT M ca No-noaxoasLm 3a onumum 1 oroYbPCHN nasapu. PekonTata e Hakbae no
cpepara. Hsakom cneumdmnyHn METEOPOSIONMYHN OMacHOCTK, 3acaralum gobusute, kaTo
rpagyLika unm naMpb3BaHe ca Mo-He3aBMCUMK OT Apyri. 3acTpaxoBka cpeLly bonec-
TUTE MO XMBOTHUTE, BKI. M 3apa3HUTE, CbLUO CEe MpaBW B HSAKOW AbpXaBW KaTo B
Wcnanwua u Nepmanua (MAP, 2008).

ObpxaBHa nonuTUKa

PesyntaTbT Ha nasapa B CTaHOapTHUTE WKOHOMUKM He Moxe Aa Gbae
ONTMMareH CbriacHo npuHumna Ha MNapeTo. B T031 KOHTEKCT OT rnegHa Tovka Ha
ponsiTa Ha NpaBWUTENCTBOTO Ca OT 3HadeHMe ABa Bbhpoca. MbpBo, Aanu MKOHO-
MUKaTa Ha cTpaHaTa NpeaocTaBs Han-npaBunHUS “Habop” oT nasapu. AKO He e
Taka, NpaBMTENCTBOTO MOXe Ja ce onuTa Aa YCTaHOBM MMM pa3BMe OCHOBA 3a
Cb3[aBaHeTO Ha HOBM Masapwu, CBbP3aHu C pucka. BTopusaT BbNpoc ce oTHacs Ao
TOBa Janu pecypcuTe ca pasnpegeneHn edekTMBHO, KaTo ce umat npensua
cbllecTByBaluTe BeYve nasapu. AKO He e Taka, NPaBUTENICTBOTO MOXE Aa urpae
pelwaBalla ponsi 3a nogobpsiBaHe Ha OnarocbceTosiHMeTo. OcHOoBHa npepnoc-
TaBka 3a Heycrnex B PWUCKOBUTE Masapu € Hanmineto Ha uHdOopMauWoHHaTa
acumeTpus U TpaH3aKUMOHHWUTE pa3xoau, CBbp3aHu C AOCTbMa OO CbOTBETHATA
nasapHa MHdopmaums.

MpaBMTENCTBOTO MOXE Aa Npecrneisa Lenu, pasfMyHy OT NoBULLIaBaHe Ha
edekTnBHOCTTa. bescnopHo e, Ye 4pe3 npepasnpenenuTenHuTe Lenu Ha 6to-
axeTta, ocobeHo B cnyvan Ha KaTacTpouyHM CbOUTUSI, TO MOXe Aa NocTaBu
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0cobeH aKkUeHT BbpXy OnpedeneHn rpynun OT MKOHOMMYECKUTE areHTu, cpep
KOUTO ca u 3emegenckute npounssoautenu. MNoHskora Tesn Lenn ce nspassisaT B
HamMansiBaHe Ha HSAKOM O0COBEeHU puckoBe WM OTKNoHeHus. OT rnegHa Todka Ha
nonuTuyeckata MKOHOMUS LieNTa Ha NPaBUTENCTBOTO € Aa pearvpa ¢ agekBaTHU
OENCTBUS, KOrato 3emMedernickute npomssogutenu, “ctpagar’ unu ce cmataTt 3a
“yassumn”. CTteneHTa, OO KOATO Te3u uenu ca “gobpu”, € nonuTnyeckn BbNpoc,
Ha KOWTO MKOHOMWUCTUTE He MoraTt ga oTroBopsT. Hanpumep uenta 3a Hamans-
BaHe Ha KonebaHuMsiTa Ha UeHUTe, Npeg KOUTO ca W3NpaBeHUM 3eMenerickute
NpPoOu3BOAUTENMN, MOXE Aa W3rMmeXxaa WKOHOMMYECKM Heneno, Tbh kaTo 6naro-
CbCTOSIHNETO Ha pepMepuTe 3aBUCU OT AOXOOMTE UIM oWe MOo-TOYHO, OT [OC-
TbNa UM A0 NoTpebutenute u OT CbOTBETHUTE Nas3apHu kKonebaHusi. ToBa e
cnefcTBMe OT MHOrMO ApYrM KOMMOHEHTU U 06CTOoATENCTBA U HE € aBTOMATUYHO
CBbpP3aHO C MPOMeHuTe Ha ueHaTta. Ho ako uenta e TakaBa, cama no cebe cu
MKOHOMMKATa MMa 0CODEHN 3aAbimMKEeHUs Mo OTHOLWEHWe Ha edeKTUBHOCTTA Ha
MsipKkaTa 3a HEMHOTO NocTuraHe, nocrneauumTe Bbpxy NpPOMEHNMBOCTTA Ha 4OXO-
OuTe Ha AOMaKuHCTBaTa, B3aMMOOENCTBMETO C ApYrn cTpaTernn 3a HamansisaHe
Ha pucKa 1 pesyntatuTe oT ePeKTUBHOCTTA U NpepasnpeaeneHmeTo.

M3TOoYHUUM Ha nHpopMaLMA B U3crnenBaHeTo

B u3cnegBaHeTo Ha 3acTpaxoBaTenHMsA Mnas3ap B CTpaHata € W3non3BaHa
WHGOPMaLUs OT HOPMaTMBHU OOKYMEHTU, OT MHTEPHET-CAaNToOBE Ha 3acTpaxoBaTtes-
HWUTEe OpyXecTBa, CTaTUCTUYECKN JaHHM Ha KomumcusaTta 3a domHaHcoB Haasop — KOH
(Bx. NognwhHn otyetn Ha Komucusita 3a couHaHcoB Haasop ot 2003 go 2011 r...) u
OvpxaseH dong “Bemegenne” — 1P3 (AHrenosa, 2012).

B aHanusa ca u3nonasaHuW [aHHW OT HAaLMOHANHO aHKeTHO npoy4yBaHe,
HanpaseHo B kpas Ha 2011 r. oT MHCTUTYyTa No arpapHa MKOHOMMKA C nokpenaTa
Ha HaumoHnanHaTa cnyxba 3a cbBeTn B 3emegenueto (HCC3). B npoyyBaHeTo ca
obxBaHaTn 297 3emegerncku ctonaHctea (3C), koUTO ca pasnpedeneHn paBHO-
MEPHO B LUECTTE paloHM Ha nnaHupaHe B Bwnrapma. OT nonyyeHuTe aHKETHU
KapTn ca OpakyBaHu 65. PasnpegeneHMeTo Ha CTOMaHcTBaTta Mo pavoHM Ha
nraHvpaHe e npeacrtaBeHo Ha dwur. 2.

Mpn aHkeTHOTO MpoyyBaHe ca obxBaHaTh cpegHo no 39 semegencku 3C B
€0VH paloH Ha nnaHuWpaHe, kaTo C Haw-ronsaMm gan e CesBeposanagHWAT panioH.
PecnoHgeHTMTe ca pasnpegeneHu cnopeq Tuna Ha depmara - 3emeferncku cro-
naHCTBa, 3aHNMMaBalLLM Ce C pacTEHMEBBLACTBO, 3eMEAENICKM CTONAHCTBA, 3aHMMa-
BalLLM Ce C XUBOTHOBBACTBO U CMECEHW 3eMeeNICKU CTONAHCTBA.

O6xsaHaTute 3C ca ob6ocobeHn B ABE OCHOBHU rPYnu - pacTeEHNEBBLACTBO U
XMBOTHOBBACTBO. [lensT Ha nbpBuTe € 79%, a Ha XXMBOTHOBBAHUTE CTOMNAHCTBA €
21%. [denbT Ha TACHO cneuvanua3npaHUTe camo B CEKTOP KMBOTHOBBACTBO CTO-
naHctea e 11%. OcTaHanuTe XMBOTHOBBbAHM cToMaHcTBa ca cMeceHn — 10%. B
rpynarta Ha XMBOTHOBBbAHMTE CTOMAHCTBA (CneuManuanpaHn n cMeceHun) npeobna-
[aBaTt Te3n C NpoM3BOACTBO Ha KpaBe Mnsiko — 40%, nyeneH men — 29% u oBye
Mnsko — 19%.
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durypa 2

PasnpeneneHune Ha 3eMefenck1Te CToNaHCTBa No paioHW Ha nnaHupaHe
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PaiioHu Ha nnaHupaHe

U3moyHuk. CoBCTBEHN N3YMCNEHNS.

CTpykKkTypa Ha 3acTpaxoBaTenHusi nasap
3acmpaxoeamernHu Opyxxecmea

3acTpaxoBaTenHuAT nasap B bbnrapus ce cbCTOM OT YETUPU OCHOBHU FPYMu
y4YacTHMUM, KOMTO MoraT ga 6baat 6bnrapcku ThproBCKU APYXKecTBa U KIOHOBE Ha
YyXKOM 3acTpaxoBaTenHu komnaHuw. [bpBaTta rpyna ca sacmpaxosamesnHume Opy-
)Kecmea (no oBLLO 3acTpaxoBaHe W XuBoTo3acTpaxoBaHe). Cneasawumre Tpy rpynu
ca: 3acmpaxosamesiHU Koornepauyuu, rpe3acmpaxosamesiHu Opyxecmea, 3acmpaxo-
gamesiHU MOCpPeOHUUU (3acTpaxoBaTenHu Opokepy M 3acTpaxoBaTeNHWM areHTw).
3acTpaxoBaTenHu areHTU Morat ga ca M3nyecku nuua, tpUanNYeckn nuua u egHo-
nn4HK TeproBum (BX. Kogekc 3a 3acTpaxoBaHeTo).

Ha 3actpaxoBaTenHus nasap B bbnrapus B kpas Ha 2011 r. onepupaTt 35
3acmpaxosamesiHU dpyxecmea, OT KOUTO:

¢ 18 6bnrapcku sactpaxosartenHuTe ApYyXecTsa, KOUTO U3BbpLUBAT AENHOCT
no o6Lo 3actpaxosaHe B bwnrapus;

¢ 9 3acTpaxoBaTernHu OpYXeCTBa OT AbpaBa-yneHka Ha EC, nssbpuBawm
JevHocT no obuwo 3acTpaxoBaHe B bbnrapusa npu ycroBusTa Ha MNpaBoTO Ha
ycTaHoBsiBaHe (KIOHOBE);

¢ 14 xnBoTO3acTpaxoBaTenH KOMMaHWUW.
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[MoBeyeTo OT 3acTpaxoBaTENMHUTE KOMMNAHUM MMAT 3acTpaxoBaTENHU Apy-
XecTBa u 3a ABaTa BMAa 3acTpaxoBaHe - 0610 3acTpaxoBaHe M XMBOTO3acTpa-
XOBaHe, Ha KOeTO ce AbIIKM pasnukaTa B cymaTa Ha obwus 6poi.

OcBeH TAX Ha nasapa onepupart 2 B3anmo3acTpaxoBaTenHu koonepawuum
— 6bnrapckata komnaHusa B3K “Oobpymka - M - XXuBoT” n 4vyxpgectpaHHaTta
“I'pauep Bekcensanture ®PepamxepyHr’All, knoH Bvnrapusa, Codus, kKakTto u
€[JHO OPY>KECTBO 3a EKCMOPTHO 3acTpaxoBaHe - “Bbnrapcka areHumsi 3a eKCnopTHO
3acTpaxoBaHe — BAE3” EALL.

lMpesacTpaxoBaTenHa Q[enHOCT u3BbpwBaT 4 obuwlo3acTpaxoBaTesHu
OpyXecTBa, €OHO >KMBOTO3acTpaxoBaTenHO M eAuWH npesacTpaxoBaTen no
o6uo 3acTpaxoBaHe (Bx. cekTtop “O0LL0 3acTpaxoBaHe” C NONOXUTENEH pesyn-
Tart...). Ha 3actpaxoBaTenHus nasap onepupaT n 373 nuueH3uMpaHu 3acTpa-
xoBatenHn Opokepu n 28 765 nuueH3npaHW 3acTpaxoBaTenHw areHtu. B
K®H ca noctbnunm n 1018 yBegomneHust oT 3acTpaxoBaTernHu Opokepu oT
EC. MNeT 3acTpaxoBaTenHn gpyxectBa ca o0b6sBEHW B HECLCTOSATENHOCT npes
2011 .

OT dyHKuMoHupawute 18 kOMNaHWW, M3BBPLUBALLM OEWHOCT Mo 000
3acTpaxoBaHe, 12 npeanaraT 3acTpaxoBaTenHW MPOAYKTU Ha 3emefercknte
Npoun3BOAUTENN, BKMIOYBALLN 3acTpaxoBaHe Ha 3eMeesiCKM KynTypu U CencKo-
CTOMaHCKN XNBOTHM.

Bpoat Ha 3acmpaxosamesiHUme KomraHuu B CTpaHata 3a nepuoja
2003-2011 r. ce npomeHs, kaTo npe3 2003 - 2005 r. uma 31 3acTpaxoBaTesnHun
apyxectsa, oT 2006 go 2009 r. Te ce yBenuyasaTt Ha 37, a 3a 2011 r. ca 36.
BpoaT Ha obwo3acmpaxosamenHume Opyxxecmea Npe3 u3cnenBaHus nepuos
(2003-2011 r.) e oTHocuTenHo ctabuneH - 19-20, kato 3a 2011 r. Te Hama-
nagaT Ha 18. [1BOMHO ce yBenu4yasaT Xugomo3acmpaxoeamesnHume dpyxecm-
ea — o1 8 npe3 2003 r. Ha 16 npe3 2011 r. HapacTBaHeTO € Hal-CbLECTBEHO
no 2007 r. - ot 8 Ha 15 pgpyxecTBa, a cneq ToBa Ce 3ana3Ba OTHOCUTESTHO
NocTosiHEH Gpon — 14-16.

Mpe3 nepuoga ot 2004 go 2011 r. uma gBe 83aumolacmpaxogamersiHu
Koonepauyuu, kaTto eguHcTBeHo npe3 2003 r. Te ca Tpu. KnoHoBeTe Ha yyxae-
CTpaHHWTE 3acTpaxoBaTeNlHM KOMMaHuM ca 9, kaTo To3n Opol € MOCTOSAHEH 3a
nepuoga 2009-2011 r. 3a roguHute ot 2003 go 2009 r. HAMa NyOnuKyBaHU
OaHHM 3a npedcmasumernu Ha makuga KOMNaHUU Ha Halusa nasap.

Mpe3 2008 r. KOH un3gaBa nuueH3 3a M3BbpLUBaHE Ha fpe3acmpaxo-
gamernHa OelinHocm Ha “[bxu MNwn lMNpesactpaxoBaHe” EAL, KONTO € MbPBUAT U
ocTaBa eAMHCTBEH npodecuoHarneH npesacTpaxosaTten go 2011 r., usBbpL-
Ball, JeNHOCT npe3acTpaxoBaHe no o6LLo 3acTpaxoBaHe B CTpaHaTa.

3acmpaxoeamenHomo rocpedHu4Yecmso e npencTtaBeHO OT 3acmpaxo-
gamersniHU bpoKepu W 3acmpaxosamesiHu a2eHmu (Qu3audecku, opuduyecKu
nuya u edHonuyHu mupeosyu). MNpes nepmoga 2003-2011 r. 6posT Ha Gpoke-
puTe ce yBenuyasa Haj 3 nbTu — oT 129 Ha 337, a areHTUTe HamansaBaT No4vTH
2 NbTU — oT 60 xmn. Ha okono 29 xun.
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Bpymen npemueH ripuxod

3a 2011 r. 6pymHusm npemueH npuxod Ha gpyxecTteata no obLio 3acTtpa-
XOBaHe (B YacTTa MMYLLECTBEHO 3acTpaxoBaHe Ce BKMNIOYBAT U 3aCTPaxoBKUTe 3a
3emMeferncku KynTypu u XUBOTHW) € B pa3mep Ha 1365 MnH. nB., KOeTo npea-
cTaBnsiea cnag Ha rogumwHa 6as3a ¢ 0.9% cnpsimo 2010 r. JenbT Ha NnpeMuiiHus
npuxo4 Ha obLio3acTpaxoBaTeNHUTE OPYKECTBA ChpsiMO oOwms OpyTeH MpemMueH
npuxof e Han Bucok npe3 2007 n 2008 r. - cbotBeTHO 99.21 1 98.63%, 1 Hal-HUCHK
npe3 2011 r. - 84.78%. V3ameHeHNeTO Ha NPeMUAHMSA NpUXo4 Ha ApyXecTBata Mo
0610 3acTpaxoBaHe, KOWTO BKIMOYBA UMYLLIECTBEHWUTE 3aCTPaxoBKW, B T.4. U 3acTpa-
xoBkuTe cpewly “loxap u npupogHu GepctBus” n “Opyrv WETW HaA MMYLLECTBO”
crnpsamMo obms 6pyTeH npemueH npuxogd 3a nepuoga 2003 - 2011 r. e npeacTtaBeHo
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OuHamuka Ha npeMuinHna npuxo 3a nepuoga 2003 - 2011 r.
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UsmoyHuk. MoauwHu otyeTn Ha KPH 3a 2003-2011 r. u co6CTBEHN U3YUCTIEHUS
U3nnameHume obeswemeHusi

Mpun usnnameHume obe3wemeHus 3a UMyuwecmeeHume 3acmpaxoseku 3a
nepuoga 2003-2011 r. ce Habntogasa pbeT Ao 2010 r. Mpes 2011 r. ce oTunTa cnag
Ha roguwHa 6asa cnpsmo 2010 r. c okono 15% ( BX. cowr. 4).

UannateHute obesweteHns B rpynute “loxap v npupogHun 6eacteusa” u
“Opyrn WeTn Ha MMYLLECTBO” 3aemaT HaW-BUCOK AAN CNpsiMO m3nnateHuTe obes-
LWeTeHNss No uMyLlecTBeHuTe 3actpaxosku npes 2005 r. — 13.7%. Han-HucHk e
TexHuaT gan npes 2009 r. — 6.0%.
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durypa 4

M3nnateHn obe3weTeHns no obLLo 3acTpaxoBaHe Ha 3acTpaxoBaTenHuTe
ApyxecTBa cbC cefanvile B bbnrapus 3a nepuoga 2003-2011 r.
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U3moyHuk. MoanwHu otyeTn Ha KPH 3a 2003-2011 r. u cobCTBEHN U3YNCTIEHUSA
lNasapeH 3511 Ha 3acmpaxogamesiHume opyxecmea

Bodeuwy 3acmpaxoeames Ha na3apa Ha 3acTpaxoBKu Ha 0asaTa Ha rogui-
HWUS1 NPEMMWEH NPUX0Z 3a CENCKOCTONaHCKa NPOAYKLUUA KaKTO OT pacTeHMEBBLACTBO,
Taka 1 oT xuBoTHoBbACTBO e “[13U - ObLwo 3acTpaxoBaHe” EA[l, cneaBaH ot 3A[
“AnvaHy, Bvnrapus”, “Apwmeey” AL, 3AL “bynctpag Buena WHwWypbHC pyn”,
“IbxeHepanu 3acTtpaxoBaHe” ALl, “UHTepamepukaH Bvnrapus” 3EAL n T.H. ToBa e
ncropudeckn obocHoBaHo, Tbi kato npegu 1989 r. A3UN e eamHCTBEHUAT Obp-
XaBeH 3acTpaxoBaTen y Hac. [lpe3 roguHuTe Ha Mpexod e npuBaTuaupaH oT
Yy)OecTpaHHa KOMMaHus, HO TpaauumsaTa U oNUTLT My JaBaT M3BeCTHa npefHuHa
Nno OTHOLUEHME Ha HOBOCbL3JaJeHUTEe U YyXKOuTe 3acTpaxoBaTeriHU OpYXeCTBa.
3acTpaxoBaHeTO Ha 3eMeferiCKUTe KynTypu Kpue BUCOK PUCK M 3acTpaxoBaTten-
HUTE KOMNaHWM M3NoN3BaT B AelHoCTTa cu cTatuctukata Ha [A3U 3a 50 roguHu
Ha3agd, B KOATO ce MpocrneasiBa pasBUTUETO Ha pucka (KOMKO rpagyLliki e umano
npes roguMHUTE, KakBu NPeMmy ca CbOMpaHWu, KOW pUCK € MorbfiHam Hani-MHOro
CpPencTBa U T.H.).

lMa3zapHusm 0sn Ha 3acmpaxosamesiHume Opyxecmea no obuwjo 3acmpa-
XoeaHe ce onpepfenst Bb3 OCHOBa Ha JaHHWTE 3a obLwusa NnpeMueH npuxog unm 3a
NPEMUIAHUS NPUXO4 MO AMPEKTHO OO0 3acTpaxoBaHe OT OTYETUTE Ha 3acTpaxo-
Barenute, npeacraBeHn B KOH cwrnacHo Hapepba Ne30/19.07.2006 r. Bropusar
ce nomy4vaBa Kato OT obOwWwus npemMueH npuxog ce npucnagHe npuxogbT Mo
aKTUBHO Npe3acTpaxoBaHe.

MasapHuAT gan, 6asupaH Ha obwmsa npemmneH npuxon Ha nbpeuTe 5 obLo-
3acTpaxoBaTefniHu gpyxecTtBea, 3a 2010 . e:
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1. 3A[ “bynctpag Buena NHwypbHE Mpyn” — 13.1%);

2. “O3W - O6wo 3acTpaxoBaHe” EAL — 12.5%;

3. 3A0 Apmeen” Al — 11.3%;

4. 3A “AnnaHuy, Bvnrapmna” — 10.3%;

5. 30 “byn Nuc” AL — 9.9%.

MasapHuAT gan Ha obwo3acTpaxoBaTenHuTe apyxecrea B rpynute “lNoxap
n npupogHu Bepcteus” u “Odpyrn WeTU Ha MMyLLECTBO” e onpegeneH Ha Oasa
JaHHM 3a obLmMsa NpeMueH MpUXO4 OT OTYEeTUTE Ha 3acTpaxoBatenurte. C Han-
ronsam nasapeH gan B rpynarta “lNoxap v npupogHun 6encteus” 3a 2010 r. e 3AL
“Anvnady, Bwnrapma” — 19.7%, cnegsaHo ot 3AL “bynctpag Buena WHWypbHC
Mpyn” EAL — 11.7% wn “O3N - O6wo 3acTtpaxoBaHe” — 11.1%. B rpynata “Opyru
LeTn Ha MMYLLECTBO” NbpBUTE TpM koMnaHuu ca: 3 “YHuuka” Al — 26.7%, 3AL
“AnuvaHy, bvnrapus” n “IxeHepann 3actpaxoBaHe” ALl - ¢ 16.7%. Npu knacauusata
Ha gpyxecTtBaTta nasapHuat aan Ha 3A[ “EHeprus” e BknoveH KbM 3acTpaxoBa-
TenHata komnaHus “AnuaHy benrapus”, TbI KaTo TO € 4YacT OT Hesl.

3acTpaxoBaHe Ha 3emefernckute Kyntypu B bbnrapus

3acmpaxoeaHe Ha 3emedernickume Kynmypu ripedu
yrieHcmeomo Hu 8 EC

[Mpes3 pasrnexgaHus Nepyvod akUueHTbT B 3aCTpaxoBaHETO Ha 3eMeLeriCKu
KynTypu € BbpXy 3acTpaxoBaHETO Ha eCeHHUUnTe, KoeTo € okoro 20% o1 obwimsa
pasmep. CkniouyBaT ce ABa Buaa 3acTpaxoBaTernHu porosopu. [Mbpsusm e 3a
3acTpaxoBaHe Ha pekonTarta ¢ BpeMeTpaeHe OT CaMOTO MOHWKBaHE Ha KynTypaTa
00 HenHoTo npubupaHe, a emopusim (rogueH) e cbobpaseH C ycrnoBusaTa Ha
nporpama CAIAP[ 3a HoBOCb3gageHu TpanHn HacaxaeHus. B obwmsa noptdenn
Ha 3[ “Butowa” A Hanpumep npe3 2005 r. Te 3aemat 5%, B 3IMAL “AnunaHy
Bvnrapus” — 2.5-3%, B 3MAL “O3UN - Obwo 3acTtpaxoBaHe” — 10-12%, B 3K
“IbkeHepanu XXusoTtosacTpaxoBaHe” ALl - 2-2.5%, “HDI — 3actpaxoBaHe” — 10%
(Bx. B. “BacTpaxosaten”, 2005, 6p. 10)

3acmpaxoeaHe Ha 3emedesickume Kynmypu cried 4rneHcmeomo
Ha bvneapusi e EC

3a uenuTe Ha aHanu3a ca pasrfefaHy 3acTpaxoBaTenHuTe MNpPoayKTU B
obnacTtra Ha CenckoCTOMaHCKOTO 3acTpaxoBaHe Ha 10 3acmpaxosamersiHu Opy-
)Xecmea, KOUTO criopen WMHTepHeT-calToBe Ha 3acTpaxoBaTeNnHWTe KOMMaHuu B
Bbnrapus npegcraesnseat 83% oT Tean, npegnarawim 3actTpaxoBaTenHn NpoayKTu
3a 3emMeerickv CToMaHwu.

Ha tabn. 1 ca noka3aHu BUOOBETE PUCKOBE, CPELLy KOUTO MoraTt ga 6baar
3acTpaxoBaHu 3eMefesicku KynTypu B pPacTEHUMEBBLACTBOTO, BKM. U 3€NEeHYYKO-
npoussoacTBoTo. [leT ca puckoBeTe, CpeLly KOMTO BCUYKM 3acTpaxoBaTeslHu
KOMNaHuW npegnaraT 3awmuta Ha 3eMeerickuTe npoussoauTenu: Gyps, noxap Ha
KOPEH, NMPONMBEH ObXA, OCMaHsBaHe U HABOAHEHME.
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Tabnuya 1

MokpUTK pUCKOBE 3a 3eMefernckuTe KynTypy OT 3acTpaxoBaTenHuTe
apyxecTtBa B Bbnrapus

3acTtpaxoBaTtenHa KoMnaHus
*
3
= z
Puck - | @ = g = 3] =
IS8 |s|¢e 2ls| =& ¢
= c = 2] Q g I 8_ s ™
c | 2| H =4 s | X g s o
< [Ma] < 0 b4 w )
= =
I
s
pagyLuka v v v v v v v v v
Byps v v | v | v | Vv v | v | v | v v
Moxap Ha KopeH v v v v v v v v v v
MponueeH obxa v v v v v v v v v v
OcnaHaBaHe v v v v v v v v v v
HaBogHeHune v v v v v v v v v
M3TernsHe n usmpbasaHe v 4 v v v v v v v
Kuwa v v v v v v
3apylwaBaHe v v v v
Magawym netaTenHy anapatu v v
Mo abpasHu nporpamu — 43 4 4

* MiuTepamepukaH 3EAL nokpua puck npu Bypsi CbC CKOpPOCT Ha BsTbpa Hag 15
m/cex.
U3moyHuk. COBCTBEHO NpOyYBaHe.

Ha 3actpaxoBaTenHus nasap B bvrrapus ce npegnaraT 3acTpaxoBKW KakTo
cpeLly eMH-eAVHCTBEH BUA PUCK — eOHOPUCKO8U, Taka 1 CpeLLy rpyna puckose —
MHoz2opuckosu. [NpeanaraHnTe oT 3acTpaxoBaTenuTe NPoAyKTU ca pa3HoobpasHu,
KaTo MpefocTaBsAT Ha KMNMeHTa Bb3MOXHOCTTa Aa HanpaBu Hah-nogxodsiwiaTa 3a
HeroBus criyyain rpynnupoBKka Ha pUCKOBETe, CPeLly KOUTO Aa 3acTpaxoBa npoayk-
uMsiTa Unm >XMBOTHUTE CU.

B npoayktuTe Ha oTAenHuTe 3acTpaxoBaTenHu ApyxecTBa ce Habniogasat
n crieyughuyHU ocobeHocmu, Hanpumep:

1. 3A0 “AnvaHy Bwnrapmna” gaBa Bb3MOXHOCT Ha KNMeHTUTE cu (pasnpe-
JeneHve Ha NOKpUTUTE PUCKOBE B rpynu OT NbpBa A0 YeTBbpTa) Aa usbupat rpy-
nata OT PWUCKOBE 3a 3acTpaxoBaHe Ha KynTypuTe CbobpasHO MHTepecuTe Cu.
Honycka ce n koMBMHUpaHe Ha oTAEeNnHUTE PUCKOBE Ype3 BKITOYBAHE UMW N3KNIOY-
BaHe Ha HSAKOW OT THAX OT rpynure.

2. 31 “bynctpaa Buena WHwypaHc pyn” He nokpuea 3arybu BcrneacrTeue
Ha cywa, 6onectu, Xumukanu u npenapaTtu, rpusayn, UHCEKTU, AMBY U LOMALIHM
XMBOTHM U MTULN, KAKTO N B pe3ynTaT OT eCTECTBEHO OTMMPAHE Ha BUOOBETE.

74



3aCTanOBaTeJ'IHVI NPOAYKTU 3a 3eMeeNnmIMeTo U peakumaTa Ha 3emMeerniCkKuTe npom3soantenu

3emepenckute KynTypu - o6eKT Ha 3acTpaxoBaHe CpeLly NOCOYEHUTE BUAO-
BE PUCK, Ca rpynMpaHu B HAKOMKO OCHOBHM HanpaBIieHUS: NOJSICKU KyNTypW; OBOLL-
HU rpaguvHN; 3eneHYyKOBM rpaguHn; Noss; eTepudHOMacrieHn pacTeHus:; LBeTa 3a
npogaxba n ceMeHa; KynTypyu B MapHULM U OpaHXepun; THOTIOH; MHOFOTOAULLHA U
€[HOroAMLIHN TPEBHU CMECKM 1 Ap.

3acTpaxoBaTenHu NpoayKTV 3a Te3un KynTypu ce npegnarat oT NoBevyeTo
komnanuw. MNet oT Tax - 3AL “Annany benrapus”, 30 “byn UHc’AL, 3A “ApmeeLnt”
AL, “O3U - Obwo 3actpaxosaHe” EAL n 3[ “byncTtpag BueHna UHwypaHc Mpyn”,
3acTpaxoBaTt BCMYKN 3eMeLEeriCKU KynTypu.

N Tyk ce HabnwopgaBaTt crneundunyHM 0coBEeHOCTM MO OTHOLLEHWE W3WNCKBa-
HUSITa 3a 3acTpaxoBaHe Ha 3emegernckaTa NPOAYKUMSA OT 3acTpaxoBaTernHu Apy-
XecTBa, Hanpumep:

1. 3] “X[WN 3acmpaxoeaHe” npegswxga NOKpUTUE MO CneLnanHn ycroBus
3a HOBOCb3aeHn TpamHW HacaXOeHWs KaTo OBOLLHW FpaguHW, mMacrnogaviHu u
eTepuyYHOMacreHN KynTypu U fo3s 3a CriegHUTe BUAOBE PUCK: rpagyllka, byps,
noxap Ha KOpeH, U3Mpb3BaHe, NPONIMBEH AbX 1 HaBOLHEHUE.

2. 13U - Obwo 3acmpaxoeaHe” EA/L] npeaswxkaa Bb3MOXHOCT 3a npesa-
csiBaHe Npuv yBpeXaaHe Ha 3emMefernickarta Kyntypa, T.e. korato Mnaga Kyntypa e
Ouna 4acTMYHO MIM HaMbJIHO YHULLOXEHa M ako MMa BBb3MOXHOCT Ha HENHOTO
MAcTo ga 6bae 3acsTta cbliata unu gpyra Kyntypa, o6esleTeHMeTo € BbpXy
NPOLEHT OT 3acTpaxoBaTenHaTa cyma. ToBa ce OTHacs 3a criegHuTe BUOOBE Kyrl-
TYpu:

® XXUTHW KyNTypW, MacnoganHa panvua u MHOroroguHu ypaxHu Tpesu -
30%;

e LLIAapeBUYHUN, MACrOL4aNHW, OKOMHW, BNAaKHOA4AWHW U BapUBHU KyNTypwW, NOs-
CKM TUKBU, OPU3 N €QHOrOANLLHU hypaxHn Tpesu - 20%;

® 3a THOTIOH, 3eneH4yun, 60CcTaHn, OKOMHN 3a cemMe, MeANLMHCKMA PacTeHUS U
uBeTs 3a ceme u npogaxba - 15%.

Mpn nNpesacsiBaHe Ha yHULLOXEHa MMnaja KynTypa 3acTpaxoBkaTa 3a Hes ce
npekpaTsaBa, a 3a npesacatarta (npesacageHa) KynTtypa ce CKrntovBa HOBa 3acTpa-
XOBKa.

3. B “O3K — BacmpaxosaHe” AL He moraT ga ce 3acTtpaxoBaT (OCBEH B
HSIKOM Crny4Yaun no creLmarnHu yCnoBus):

e IbpBETa, XpacTu U rMaBWHWU, BOAELM Ce KaTo AbMAroTpanHU maTepuanHm
aKTuBY;

® €CTECTBEHU M U3KYCTBEHWM NMBAAM U nacuiia, ropu u ropckn nosicu, Ha-
CaXaeHus 3a yKpenuTesnHu u MenuopaTtMBHM MEpPONpUsTUs, nanyp, pakuta, pac-
TEHNs 3a 3eNeHO TOpeHe, AeKOopaTUBHU pPacTEeHUsl, TOPCKU U OeKopaTUBHU pas-
cagHuuum;

e HOBO3aCaJEeHN U MIaau HennoJo4aBalluy: OBOLLMS, YEPHUYEBM rpaguHu, Jo-
34, Aroaun, ManviHW, KynTypHa LUKMKa Y KbMWHA, YepHO OpeHCKO rpo3ae (kacuc) u ap.;

e HefaBallUM LBAT: MacnoganHa posa, faBaHayna, XMen v gpyru Kyntypu B
ONUTHUTE noneTa, OTIMEXAaHN C Hay4YHa U eKCNepuMeHTarnHa uen.

75



MkoHoMuyecka mucbn ® 1/2013 ® Economic Thought

3acTpaxoBaHe Ha CeNncKOCTONaHCKUTe XMBOTHM B Bbnrapus
3acmpaxosaHe Ha cerickocmornaHCKuU XXU8omHu rpedu YrneHcmeomo HU 8 EC

3acTpaxoBaHeTo Ha XuBOTHU 00 2007 r. ce M3BBbPLUBA OCHOBHO OT HSIKOJIKO
komnaHumn — “O3N-0O6wo 3actpaxoBaHe”, 3MK “Butowa’AL , 3MAL “bynctpag’,
3MALO “AnmnaHy  bBwnrapus”. Komnanmm kato 3K “I[bkeHepanu XXuBoTo-
3actpaxoBaHe” All, 3AL “Buktopus”, “XOWN - 3actpaxoBaHe”, 3K “Bbnrapcku
uMmotn — BuHep Letnwe”, “O3K” cbwo npegnarat nonuuarta, HO TBbLPAAT, Ye
MHTEpPeCHT OT CTpaHa Ha 3acTpaxoBaHMTe € pocTta no-cnab. Cnopen cneuwma-
NNCTU LENUAT 3acTpaxoBaTernieH nasap 3a >XMBOTHUTE € OKono 2-2.5 MnH. nB.
npemumn. Owe oT cb3gaBaHeTo cu o gHec “O3W - O6wo 3actpaxoBaHe” All
oCTaBa nuaep B TO3M BMA 3acTpaxoBaHe, kKaTo Abpxu okono 40% ot nasapa c
npemMueH npuxof okoro 1 MnH. ne. 3a 2005 .

3acmpaxosaHe Ha cesickocmonaHCcKU XXueommHu cied yneHcmeomo e EC

Mo oTHoLWeHWe Ha npeanaraHWTe QHeC 3acTpaxoBaTerHW MPOAYKTU 3a XXUBOT-
HOBBbAUTE B CTpaHaTa pasHOOOpasveTo e ronsMo, KaTo Ce 3acTpaxoBaT BCUYKU
CEerICKOCTOMAHCKN JXMBOTHU MO OBLLUM YCrIOBUS, @ HSAKOW eNUTHW MOPOAW, €K30TUYHU
XMBOTHM, CMOPTHU W CbCTe3aTeNlHN XMBOTHM W Ap. — NO CreuuanHu ycrioBus OT
CTpaHa Ha 3acTpaxoBaTensi, CbobpasHO CbC CTeneHTa Ha PUCK, KOMTO TOW noema.

AHanorMyHo Ha aHanM3a Ha 3acTpaxoBaTefHW NPOAYKTM 3a pacTeHue-
BbACTBOTO, aHanM3bT 3a 3acTpaxoBaHeTo B obracTta Ha XMBOTHOBBLACTBOTO
npeacTaBs BUOoOBETE PUCK, KOUTO Ce NOKpMBAT OT 3acTpaxoBaTernHuTe OpyKeCcTBa,
BYAOBETE XMBOTHW, KOUTO Ce 3acTpaxoBaT, U KOM OT KOMMaHWMTe M3BbpLuBaT
3acTpaxoBaHe Ha CeriCKOCTONaHCKN U ApYrv BUOOBE XUBOTHMU.

3acTpaxoBaTenHute papyxectsa “‘byn WHC” un “EBpouHc” He npepnarat
3acTpaxoBaTenHu MpoaykTM B >KMBOTHOBBACTBOTO. Bcuukm apyrm komnaHum
npegnaraT Ha XVMBOTHOBbAUTE 3acTpaxoBaHe Ha CeNCKOCTOMAaHCKN XXMBOTHMW (eabp
n apebeH poraT AOOUTBLK, NTULW, €OHOKOMWUTHU XXMBOTHW, CBMHE M Ap.). Tesu
3acTpaxoBKM Ca CBbpP3aHU C ObLMTEe YCNOBUSA 32 OCHOBHWUS PUCK - CMBPT Unu
knaHe (ybvBaHe) Ha >XUBOTHWUTE M MTMUMTE NO HEOOXOAMMOCT BCREACTBME Ha
noxap, npupogHun 6eacTBus, 3NonNoNykW, 3apasHu, He3apasHu, NnapasnuTHU U Apy-
rm 6onecTu.

OTgenHnTe 3acTpaxoBaTenHu OpyXecTBa npeanarat Ha CBOMTE KIUEHTU U
3awmTa cpelly cneuMduyHM pUCKOBE B rpynata Ha OCHOBHUTE pPUCKOBE,
Hanpumep: “3aryba Ha pa3nnogHu 1 NPoAyKTUBHM KadvecTsa” u “lNagaHe B nponact
3a XXMBOTHW, n3kapeaHn Ha nawa” oT “[A3U 3acTtpaxosaHe”; “3arybu oT npogykums
Ha MnsKo - npu kpaeu 1 6usonuuun” ot 3A[ “AnuvaHy bvnrapus”; “Ekcnnosusa” ot
“OxeHepanu 3acTpaxoBaHe”.

Mpn cneumanHn ycnosusi ce 3acTpaxoBaT YNCTOKPBBHM KOHE, MacnopTman-
paHu Ky4yeTa, NaTvum M MbCKM 3a NPOM3BOACTBO Ha YepeH Apob, Kolepu C nyenu,
pnbun 1 3apubuteneH matepuar, 3anun, €K30TUYHMW, NNEMEHHU U AeKopaTUBHM
XMBOTHM U NTULMN.
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B 3actpaxoBatenHute cu npoayktn eguHcteeHo 3AL “Apmeeny’ nma
3acTpaxoBka 3a OoTrnexaaHe Ha 3anum, a ase gpyxectsa — 3A “Apmeey” n 13U,
3acTpaxoBaTt pasaHu, KeKnuuuM, MbANbAbLUU W MNOMe3eH AMBeY, OTIMeXOaHn B
OMBEYOBbBAHU CTOMAaHCTBA

3acTpaxoBaTenHuTe NPOAYKTM B XXMBOTHOBBACTBOTO, MpeAnaraHy OT 3acTpa-
XOBaTeNnHWUTE APY)XeCTBa, ca NPeACTaBeHN Ha Tabn. 2.

Tabrnuya 2
CenckocTonaHcku XKNBOTHMU, 0bekT Ha 3acTpaxoBaHe B anrapvm
3acTtpaxoBaTtenHa koMnaHusi
*I
0 £ 2
Bua XMBOTHM E) Q 3 < g g < t§> 5 o
o s Q 5 [} o 2 1)
= c =2 e o I 5 et =
c =3 o | H = by a © o
< | 0| < a2 X w |
= =
I
s
Enpu poratv XvBOTHM (roBeaa v Gusonu) | v v v v v v v v v
[pebHu poratu )kMBOTHU (OBLE, KO3U) v v | v |V v |V 4 4 v
EpHokonuTHM (KOHe, marapeTa) 4 v | v |V v | v |v | Vv v
CsuHe v v v v v v v v 4
KyyeTa v v v v v v v v v
MTrun v v v v v v v v v
Pwba v 3apubuteneH matepuan 4 v | v |V v | v | v |V v
Kowepw ¢ nuenu v v | v |V v | v |v | Vv v
EnuTHU 1 cbcTe3aTenHn KoHe v v v v v v v v
3anium v v
MaTMum 1 rLckM 3a NPoOM3BOACTBO Ha v | v s lv Ly v
yepeH apob
EK30TUYHM XMBOTHU v v v v v v v
daszaHn, Keknuuy, Mbanbabuy U none-
3eH AvBeY, OTIexaaH B AMBEYOBbAHU v | v
cTonaHcTea

M3moyHuk. CobCTBEHO MpOoyYBaHe.

Peakuusa Ha 3emefenckute npounssoaunTenu
OTHOCHO 3acTpaxoBaHeToO

Tyk ca npegcTaBeHn 4acT OT pe3ynTaTuTe OT MPOBELEHOTO aHKETHO NPOyY-
BaHe Mo NPoekT “YnpaBneHne Ha pucka B 3emefenveTto” Ha MHcTuTyTa no arpapHa
nkoHomuka, Cocous (BX. Hukonos u konektus, 2012), koeTo BkMoyBa 1 6 BbNpoca
OTHOCHO yMpaBMneHMeTO Ha pucka M cerawHata M 6bgellata 3acTpaxoBaTenHa

aKTMBHOCT Ha hepmepuTe.
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Ha Bbnpoca “Kakeo o3Havyasa mepmuHbmM “yripasrneHue Ha pucka” 8 3eme-
denuemo?” ca oTroBopunu 63% OT aHKeTUpaHUTe 3eMefesniCku NPou3BOAUTENMN
(3I). OT 19X 37% NpremaT OCHOBHUTE MHCTPYMEHTU 3a YNpaBreHNEeTo Ha pucka B
3emepenneTo; 24% npuemaT ynpaBneHMeTO Ha pucka B 3eMeaenueTo kaTto yact
OT 00LWO0TO ynpaBrneHne Ha CTonaHcTBOTO; 15% HAMaAT MHEeHWe no BbMpoca.

Ha Bbnpoca “Kakeo rnipasume, 3a O0a Hamanume pucka om 3asyba Ha
pekonmama?” oTroBopuTe ca cnegHute: 28% OoT OTroBOpuMTE OTInexaaT noBeye
OT efHa kynTypa; 22% 3acsiBaT HOBM NoceBu cpef ctapute; 22% 3acTpaxoBat
oTrnexgaHuTe Kyntypy unu xumeoTHu. OT chepmepute, KOUTO U3MON3BaT ApPYrv
cTpaTerMu 3a HamansiBaHe Ha pucka, 67% npunarat gobpy 3emMeaenckm NpPakTUKA
(O3rT1), 18% npegnpuemat npeBaHTMBHU MepkK, a 15% He npaBAT HULLO.

Ha cnepBawusa Bbnpoc “3a Kakeu puCKosu cumyauyuu cme Harpasusu
3acmpaxoeku rpe3 2011 2.?” NONOXUTENHO ca OTrOBOpUNKN okono 1/3 oT aHkeTu-
paHute 3. Cpelly rpagyLika ca ce 3actpaxoBanu 33%, cpeLly NPonUBHU AbXO0-
Be — 29%, cpelly Oypsi, ocnaHsiBaHe, noxap Ha KOpPeH U U3Mpb3BaHe — 28%.
HesacTtpaxoBaHu ca 44% oT oTroBopunuTe aHketuparu 3.

OcHosHUmMe MpuYuHU 3a TOBA, Ye He 3acTpaxoBaT CTOMAHCTBOTO CU, doep-
MepuTe ca Knacupanu no CnegHusl HauvH:

e He Me ygoBneTBOpsiBaT yCroBMATa Ha AOroBopa CbC 3acTpaxoBaTtenHaTta
KomnaHus - 49%.

e He cmsiTam, Ye nma nonsa OT TO3u BUA 3acTpaxoBku — 43%.

e /3nnawlaHeTo Ha obe3LleTeHNEeTO U3NCKBA MHOIO BpeMe 1 3abaBAHETO My
e npekaneHo avnro — 33%.

e Hama Tpaguummn B TOBa OTHOLLEHME U Na3apbT Ha 3acTpaxoBaTernHW Npo-
OYKTU He e AoCTaTbyHO pa3sut — 32%.

e He CbM HasiCHO (He CbM AOCTaTbYHO MH(POPMUPAH) 3a YyCNOoBUSTA U Bb3-
MOXHOCTUTE Ha 3emeernckuTe 3acTpaxoBku — 19%;

He3agoBONUTENHOTO paBHULLE Ha 3acTpaxOBaHETO B 3eMeferniCKuTe CTOo-
naHctBa ce obycnaBsi OCHOBHO OT cnabaTta oueHka Ha 3acTpaxoBaTesnHaTta
OenHocT OT cTpaHa Ha epmepute. Cnopen TAX 3acTpaxoBKUTE He ca B
CbCTOsSIHME Ada obes3nevyaT JocTaTbyHa Bb3BPALLAEMOCT HA HAHECEHUTE LeTU
BCreacTBME Ha npexuBeHuTe npupoaHn Geacteus. OcHoBaHue 3a MogobHO
TBbpAEHWE HM JaBaT pe3ynTaTtute OTHOCHO CbOTHOLUEHMETO MeXAay vactra oT
CTOMaHCTBOTO, 3acerHaTo OT npupoaHu OedcTBusA, M Aena Ha nonyyeHuTe
obesweTeHuns (BX. dur. 5), konto B 88.2% OT cnyyauTe ca HanpaBeHU OT
pasnun4Hn 3acTpaxoBaTeSIHM KOMMNaHWK.

MpeactaBeHUTe pesynTaTu nokaseaTt, Ye M Npu TpuTe Buaa NpUpPOLHMU
OeacTBus cteneHTa Ha nonyvyeHute obesweTeHWss € B MbTUM MO-HWUCKA OT
pa3mepa Ha noHeceHute wetn. C nekn konedbaHusa npes oTAENHUTE rOAUHU OT
obwaTta TeHOeHUUs TO3W M3BOA4 e BanuaeH 3a uenusa nepuog 2007-2011 r.
Pa3rnexgaHoTo CbOTHOLWEHWE € Hai-HebnaronpuaTHO NpU HaHeceHuTe nopa-
XEHWs1 BCNeACTBME Ha NPOSIMBHU ObXAO0BE, KAaToO 3a NocneaHuTe ABe roanHn To
[OoCTura cBouTe KyNMUHALWOHHU TOYKU - 3acerHaTaTa 4yacT Ha CTOMaHCTBOTO €
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no-ronsima ot gena Ha obesweTeHaTta npoaykums 12.3 n 9.6 NbTN CbOTBETHO
3a 2010 n 2011 r. CpaBHUTEMNHO MO-ManNbK pasmMax Ha CbOTHOLUEHNETO MeXay
3acerHara 4yacT Ha CTOMaHCTBOTO W [ena Ha nony4vyeHuTe obesleTeHus ce Ha-
onogaBa nNpw WeTUTe, NPUYMHEHM OT rpagywkn. Mpn TAX CTOMHOCTTa Ha Tasu
nponopuus e 2.2 nbtn npe3 2007 r. u ce yBennyasa Ao 5 nbtn npe3 2011 r.,
KoeTo camo no cebe cu e 06e3NOKOUTENHO NpeaBua TeHAEHUMSTa KbM HEro-
BOTO MOBMLUABAaHE.
®durypa 5

Pasmep Ha 3acerHataTa 4acT 1 cTeneHTa Ha obesLleTeHne oT rpagyLuka, oyps u
NPONIMBHM ABXAOBE CPeaHO Ha e4HO CTonaHCTBOTO npe3 2007-2011 r. (%)
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40~
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2007 {2008 (2009 | 2010|2011

MpanyLika Byps MponveHM aobxaoBe

O [1an Ha 3acerHaTo CTOMaHCTBO

® CTeneH Ha oGesLleTeHne

U3moyHuk. CoBCTBEHN N3YMCNEHNS.

OnpegeneH UHTeEpeC NpeAcTaBnsBa BLNPOCHLT OTHOCHO HarracuTe Ha CTo-
naHWUTe 3a 3acTpaxoBaHe Ha 3emedenckaTta npoaykuus npes cnegpawata 2012
cTornaHcka roguHa (Bx. cur. 6).

3emegenckute npousBoauTeny, Bb3HaMepsiBally a 3acTpaxoBaT CTOMNaH-
cTBOTO cu npe3 2012 r., onpenenaT OCHOBHMTE PUCKOBE, CpeLly KouTo Guxa ce
3acTpaxoBanu: cpewy rpagywka — 37% u cpelty nponueHu avxgose — 21%. Ha
BbMNpPOCa 3a BbBEXAaHe Ha 3a4b/PKUTENHO MUHMMArHO 3acTpaxoBaHe B paMKuTe
Ha nomowwmTte no CEIMN nonoxwutenHo ca otroBopunu 26%, 52% He ca cbrnacHu,
a 22% HamMaT MHeHue.
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durypa 6

Harnacu Ha 3emegenckute npoun3BoanTENN 3a 3acTpaxoBaHe
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HambHO YacTU4HO 3acTpaxoBanu 3acTpaxoBaT

U3moyHuk. CoBCTBEHN N3YMCNEHNS.

PesynTatute OT u3crnegBaHeTO NokasBaT, Ye Bb3pacTTa Ha CTOMaHWUTE U
pasMepbT Ha u3nonsBaHaTa 3emefencka Mol okasBaT CbLUECTBEHO BIUSHUE
BbpXy TAXHATa 3acTpaxoBaTenHa akTMBHOCT. Hanpumep npu HapacTBaHe Ha
Bb3pacTTa Ha 3emeferickmus CTonaHuH ¢ 1 roaMHa BeposTHOCTTa 3a 3acTpaxoBaHe
Ha CTOMAHCTBOTO HamansiBa cpedHo ¢ 2.6%. To3n pe3ynTtaTt e JoKa3aTencTeo, Ye
no-MmnagnuTte Bb3pacToBu rpynn OT 3eMederiCKUuTe CTonaHun MMaT no-CureH MHTe-
pec KbM 3acTpaxoBaHeTo. Te NposiBABaT NO-rofsiMo pa3bupaHe OTHOCHO HErOBOTO
3HayeHne KaTo BakeH WHCTPYMeHT B BopbaTa ¢ nocneacTBusita OT NPUPOOHUTE
b6encTeus.

TpaguUMOHHO y Hac CbLLECTBYBa NAaCMBHO OTHOLLEHUE BbOOLLE KbM 3acTpa-
XoBaTenHaTa AeNHOCT, B T.4 M KbM 3acTpaxoBaHETO Ha 3eMeferickaTta Npoaykums,
KOETO € Ollle No-XapakTepHO 3a Bb3pacTHOTO HaceneHwe B cenarta. OuyeBMOHO
Bb3pacTHUTE 3eMeenckn cTonaHu ca No-KOHCEPBATMBHO HACTPOEHU KbM M3MON3-
BaHETO Ha Bb3MOXHOCTUTE Ha 3acTpaxoBaTenHaTa cMcTeMa B YNpaBfieHNMETO Ha
pasnuYHNTE MPUPOAHN pUCKOBE. ToBa OT CBOS CTpaHa MOXe Aa Ce AbIKM Ha
HeaocTaTb4HaTa UM I/IHC*)OpMI/IpaHOCT No OTHOLUEHME Ha yCrioBuATa Ha oTAelTHnuTe
3acTpaxoBaTtesiliHn KOMnaHMm U KOHKpeTHUTe .EI.eI7ICTBI/I9|, KOUTO TpﬂﬁBa Aa ce
npeanpuemMar, 3a Aa ce OCbLUECTBU CaMUSIT aKT Ha 3acTpaxoBaHe. KbM ToBa Moxe
na ce gobaBu BepoOSITHO M nuncaTa Ha gocTatbyHa y6eneHocT B eheKTMBHOCTTA
Ha 3acTpaxoBaHEeTO Mopagn YecTo NMbTU 3aKbCHAMNOTO M YACTMYHO MOKpPMBaHE Ha
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NMoHeceHUTe LWeTn Ha 3acTpaxoBaHaTta npoaykums. Bpb3kata mexay BeposaTHOCT-
Ta CTONAHCTBOTO [a € 3acTpaxoBaHO W pa3mepa Ha 3emejerickata 3eMs BbB
dhopmMupaHuTe rpynu Moxe Aa ce npocneau Ha dur. 7.

Qurypa 7

pr3|<a Mexay paBHULLETO Ha 3aCTpaxoBaHe B 3eMeaesiICKUTe CTonaHCcTBa U
pa3mMepa Ha n3nosji3BaHaTta B TAX 3eMe[esiCKa 3eMA
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U3moyHuk. CoBCTBEHN N3YNCINEHNS.

AHanu3bT Ha JaHHUTEe OT chur. 7 Nokasea, Ye Npu CTonaHcTBaTta C pasmep
0o 40 xa BeposiTHOCTTa 3a 3acTpaxoBaHe HapacTtBa nnaeHo oT 10 go 57%, cneg
ToBa B rpynata oT 40 go 100 xa Ta3u BEpOSTHOCT psA3ko crnaga go 12% wu B noc-
nepHaTa rpyna ctonaHcTea ¢ pa3mep Hag 100 xa oTHOBO ce yBenuyasa 1 goctura
6nn3o 90%. HabnogasaHuat ronam cnag B rpynata ot 40 go 100 xa moxe pa ce
0bscHM c hakTa, Yye B Hesa ca BkNoveHU eaBa 3.6% OT BCUYKM CTOMAHCTBA U
crnefoBaTerniHo NONyYEHUAT pesynTaT MMa YUCTO CllyYaeH XxapakTep, KOWTO He €
JocTtaTtbyHo HagexaeH. CbBceM OTYETNMBO B rpynaTa Ha CToMaHCTBaTa CbC 3eMS
00 40 xa ce HabnogaBa HaNMYMETO Ha NMHENHA Bpb3ka 1 NPaBOMpPONOPLUOHAITHO
NOBULLIABAHE Ha PABHMLLETO Ha 3acTpaxoBaHe OT CbOTBETHO yYBENMYaBaHe Ha pas-
Mepa Ha 3emdTa ¢ 1 xa (CpeaHOTO yBenuYeHne Ha BEPOSATHOCTTA 3a 3acTpaxoBaHe
e ¢ 8.8%.). Npn no-egpute cronaHctea, Hag 100 xa WM3I1, ¢ HapacTBaHeTO Ha
3emsiTa ¢ 1 xa BEpOSITHOCTTa 3eMefericKUAT CTOMaHWH [a 3acTpaxoBa Mnpoayk-
uusiTa cu cpewly MNpuMpoaHUTE SIBNEHWSt C FoneMu oTpuuaTenHu nocrneavumn ce
yBenunyasa camo ¢ 1%. lNpakTnyeckn paBHULLETO Ha 3acTpaxoBaHe MOYTU He ce
BMnMsie OT NO-HaTaTbLIHOTO pa3pacTBaHe Ha 3eMeferickarta noLl, 3aLloTo 3acTpa-
XOBaTENHOTO HMBO cpen eapwute 3emMenernicku CTOMaHu € OOCTaTb4YyHO BMCOKO Y
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peanHo goctura 6nm3o 90% (88.2%). Ocb3HaBaHETO Ha ponsiTa U 3HAYEHMETO Ha
3aCTpaxoBaHeTO KaTo Ba)KeH MHCTPYMEHT B ynpaBneHWeTo Ha NpUpoaHUTE puc-
KOBe cpef efpute cTonaHu e cbBceM 0bsicCHMMO, npeaBug ronemuTte mawabu Ha
TAXHOTO 3eMeAerncko MPOU3BOACTBO U CbOTBETHO Ha O4YaKBaHWS BUCOK 0OeM Ha
3emefesnckarta npogyKuumsi.

*

OT HanpaBeHUs aHanu3 Ha 3acTpaxoBaHETO B 3eMedenveTo B bbnrapus
MOXe ga ce obobuju:

¢ B cTpaHaTta nma fobpe pa3suT 3acTpaxoBaTernieH nasap OT MECTHU U YyXx-
[ecTpaHHM 3acTpaxoBaTtenu. JIunceaTt koonepaTUBHU 3acTpaxoBaTeNHU KOMNaHWUK
KaKTO Ha HauMOHanHo, Taka M Ha MEeCTHO HMBO. 3acTpaxoBaTenHuaT nasap e
pernameHTUpaH B CbOTBETCTBME C EBPOMNENCKUTE AUPEKTUBM.

e Ha 3acTpaxoBaTenHus nasap nma ronsam 6por y4acTHMUM, KOUTO Ce KOHKY-
puypaT Mo OTHOLLEHME Ha LeHM U Ka4yecTBO Ha ycnyrata. Habniogaea ce nunca Ha
KOHKYPEHLMSA MO OTHOLLUEHWE Ha pa3HoobpasveTo — npeanaraHnTe MNpoaykTn B
obractTa Ha OGLLOTO 3acTpaxoBaHe ca CXOAHM, KNMMEHTUTe m3bmpaTt Mexay 3acTpa-
XOBaTernHnTe ApYXeCcTBa.

e CbllecTByBa pasnuyne B MeETOOUKWATE 3a rpynupaHe Ha 3eMedenckuTe
KyNTypW 1 XUBOTHW NpW OTAENHUTE 3acTpaxoBaTenHu AgpyxecTtea. Jluncea cucre-
MaTuaMpaHa MHgopMauus 3a 3eMefernckoTo 3acTpaxoBaHe. PeakumaTta Ha 3eme-
OencknTe Npov3BOAMTENN OTHOCHO 3acCTPaxOBaHETO KaTo CTpaTerusi e Mnosioxu-
TernHa, HO CbLLEBPEMEHHO 3HAYUTENHA YacT OT TSX Ca NPOTMB BbBEXAAHETO Ha
3a0b/MKMTENHO 3acTpaxoBaHe.

e /IHTEpeCcbT Ha 3emeesickuTe CTOMaHu KbM 3acTpaxOoBaHETO kaTo cpefn-
CTBO 3a CrpaBsiHe C MPUPOAHMTE pUCKOBE 3acera e cnab. Bb3pacToBuAT npusHak
okasBa onpefernieHo Bb3OenCcTBUME BbpXy (popMMpaHETO Ha MOMOXWUTENHO OTHO-
LLEHNEe KbM 3aCcTpaxoBaHeTo.

e CTeneHTa, B KOATO peasiHo ca obe3leTeHn 3acTpaxoBaHUTe 3emMenerncku
cTonaHu npes nepuoga 2007-2011 r., e ganey no-HUCKa B CpaBHEHME C pa3mMepa
Ha HaHeceHuTe 3arybu BCneacTBME NPEXMBEHUTE rpagyLluku, 6ypy M NpOrMBHM
ObxaoBe. 3HauMma e 3aBMCMMOCTTA Ha PaBHULLIETO HA 3aCTpPaxoOBaHETO OT MIoLy-
Ta Ha 3emMeferickarta 3ems 3a cTonaHcTBaTta. Haln-BMCOKO paBHMLLE HA 3acTpaxo-
BaHe ce Habnogasa nNpu cTonaHcTBaTta cbe 3eMsi Hag 100 xa.
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INSURANCE PRODUCTS IN AGRICULTURE AND FARM
INSURANCE BEHAVIOUR

On the grounds of some main theoretical formulations for the risk management
in agriculture, an outlook has been made of the practice in the country for the
last years. Insurance in agriculture in the country dates back to the first years
after the Liberation. The aim of the paper is to analyse the insurance
development in agriculture in the recent years — from 2003 until 2011 and of
the reactions of agricultural producers concerning the insurance. The methods
of retrospective, comparative, statistic descriptive and probabilty analysis have
been applied. As a result of the analysis, propositions have been made related
to the risk management improvement in agriculture. On the basis of the
obtained results conclusions were made regarding the insurance state in
agriculture and the relation between different factors of agricultural farms
management and insurance activity.

JEL: G22; Q1

Measures for risk management acquire bigger importance against the
background of climate changes, on one hand and the reform of the support within
EU CAP for market sustainability, on the other hand.

Risk management in agriculture is particularly important for some reasons.
The lack of risk management has a direct impact on agricultural producers’
incomes, market stability in the sector and potential food safety. The sources of
risk in agriculture are numerous and varied. Markets for agricultural inputs and
outputs have a direct effect on the risk on the farm, especially on price. Variety of
probabilities of adverse events related to weather, pests and diseases or personal
circumstances determine agricultural production in ways that are beyond the
control of the farmer. Unexpected changes can occur in access to credit and other
sources of income that affect the financial stability of the farm. Framework or
changes in it can lead to a number of obstacles and political risks. Some risks are
catastrophic, as they are very rare, but cause much damage, and they are often
systematic and non-systematic at the same time. Their occurrence and associated
damages are largely unknown. Cognitive impairment that makes them very difficult
to manage, both from individuals and from markets. Other risks related to weather
such as droughts and floods have component systems as they affect most farmers
all over the region or the country. Another group of risks such as hail are more
common and easier to explore. Many risks are interrelated. Some of them related
to prices of raw materials and finished products can be positively correlated.
Consideration of these relationships is crucial in developing effective strategies for
risk management.

Analysis of the proposed insurance products for agriculture in Bulgaria is
presented regarding the two main sectors — crop production and livestock
breeding. Change of the proposed insurance products is influenced by different
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factors as economic environment, changes of the state policy in the sector, global
climate changes etc.; for Bulgaria essential is the factor for the EU membership
and this is the reason for accentuate on the insurance changes for the periods
before and after the EU accession.

Risk segmentation

Usually in the literature the emphasis is on the catastrophic risk and on the
market failure probability in case of catastrophic risk occurrence (World Bank,
2005). This argument is based on the main technique of risk management
consisting of risk segmentation in different layers. This segmentation can help for
correspondence of each risks set with different risk “buyers” or available
mechanisms for risk management. These layers could be defined in respect to the
probability of occurrence and to the losses amount, therefore to the catastrophic
degree of the risk.

The first layer includes losses, which are result from existing risks in the
normal business environment. They are very frequent, but provoke minor losses.
Farmers have to manage themselves such kind of risk by tools and strategies on a
farm level. Apart from the last-mentioned, there are also strategies, related to
incomes diversification and market consumption relief (financial assets
management, non-agricultural activities) or implementation of governmental
policies (fiscal policy). This layer is “normal” or layer of risk retention.

The second layer corresponds to risks, which are more significant and rarer.
This layer enables the farmers to use supplementary specific market tools; for
instance insurance or market options, especially designed to facilitate farmers risk
overcoming. This is the layer of insurance market.

The third level contains risks, which are catastrophic by their nature. They
could cause enormous losses, even if their frequency is low. This risk is difficult to
share or combine through market mechanisms, particularly if it is a system risk.
There are arguments in favour of some governmental actions, in case of
catastrophic risks. This layer is called “catastrophic” or layer of market failure.

Risks differentiation, regarding two different criteria — their frequency of
occurrence and the losses’ amount — could be in contradiction if big losses are not
related to low probability. Many risks or risks combinations exist, which could lead
to the distribution of consequences, causing big losses, related to lower
probabilities. Most results would be for the first layer, where it is considered that
the risk could be managed by the farmer. Only a small part of results would be for
the third layer — of the market failure.

This distinction is easy to execute, if there are clearly defined borders
between layers. Generally it is not a case. The first difficulty is related to the
definition of the respective variable value of the risk distribution. Second difficulty is
related to definition of actual probabilistic distribution. Third difficulty is related to
the definition of limits regarding the probability. Finally, this approach must have
appropriate tools for risk handling at every layer.
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The risk segmentation in layers could be the first step to create a risks’ map and
the suitable tools for risk management. Fig. 1 presents the three risks levels, with
continuity between specific and systematic risk, and approximate picture of risk
management tools. When markets failed out of catastrophic risks occurrence, social
protection and help for disasters would be important instruments for risk management.
Nevertheless, according to farmer’s situation, he can still have access to savings or
work out of the farm and deal or not with specific catastrophic events. In fact, these
tools could be potentially accessible for every layer of risk.

Figure 1

Map tools for risk management

Catastrophic Layer 4 Safety net, Disaster Relief

/\/\/\f

Promotion of Income through the Tax System, Non-
Agricultural Strategies

Insurance Layer

Promotion of Income through the Tax System, Non-Agricultural
Strategies

Normal Layer /\/\/

Promotion of Income through the Tax System, Non-Agricultural
Strategies

»
»

Idiosyncratic Systematic Risk
Risk

Source. Risk management in agriculture: a holistic approach (OECD, 2009).

“Insurance” or market layer could include different kinds of tools for different
degrees of correspondence between market agents. For instance, insurance of
independent risk at hail or frost and futures and options for the price risk
management. Apart from this, some hybrid insurance contracts could be proposed,
for loss of yields or profits. Private associations (cooperatives or mutual funds) or
such associations at the food chain could be also precious tools for some risks
management.

“Normal” risk layer is managed by the agricultural producer. At this layer
common tools of the fiscal system are used, which could have a stimulating effect
on incomes from agriculture. Mechanisms of savings (deposits) and loans are also
normal tools, which should be completely accessible and to be used by farmers in
the same way and by other economic entities and households.
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Existence and development of some instruments and strategies for
agricultural risk management could not be analyzed separately from the availability
of other tools.

Insurance of agricultural risks

From the point of view of the agricultural production sensitivity to
meteorological or other risks, there is a potential demand of crops insurance.
Agricultural crops insurance exists in many countries and it depends to a great
extent on the state support (Greece, France and other). Non-subsidized private
insurance is mostly limited to one risk, as the hail insurance. The main difficulty is
the high transaction cost, related to insurance markets of the harvest, because of
the presence of informational asymmetry. This makes private premiums very
expensive regarding payments and reduces or eliminates the demand from the
part of farmers. The demand for insurance also is influenced by the relative costs
for alternative strategies, as for example diversification and financial management.
Many governments have the willing not to ignore the subsequent demand of
compensation after the disaster.

Insurance contract means that the farmer pays premium for insurance
purchase. The contract gives right to compensation for specific events (one-risk
insurance) or for yield/production diminution under the threshold value (multi-risk
insurance). Insurance amount is related to evaluation of suffered losses. High
costs for insurance contracts’ offer are partly related to information asymmetry.
Moral risk in this context appears when it is impossible or extremely expensive to
prepare a contract on the grounds of everything that the farmer could perform and
affect its yields. Unfavourable choice occurs when contracts based on all
significant parameters, connected to the environment, are not feasible. Both —
unfavourable choice and moral risk — are widely discussed in literature on the
grounds of multi-risk insurance (Knight and Coble, 1997).

Crops insurance provides compensations based on the average yield of
suitable big area, which removes the problem with the moral risk and lead to
potential reduction of unfavourable choice (Mahul, 1999). Nevertheless, this
insurance is made at the expense of addition of basic risk, which could be charged
by the farmer. Such arguments could be made regarding the weather index
insurance, which is often proposed as a solution in the developing countries
(Barnett, andMahul, 2007) and World Bank, 2005), for which there are many
examples (Skees, 2007). Revenue insurance is also a popular conception,
because it concerns directly the combination between price and production risk,
standing in front of farmers. Unlike any combination between futures contracts and
harvest insurance, this insurance could be stabilize completely the incomes. This
could increase the impact of the welfare of a particular price or cost for the
production risk management (Hennessy et al., 1997).

Usually literature provides a standard solution for insecurity management in
developing markets, namely insurance markets. These markets facilitate the risk
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exchange with other agents, the realization of potential profits from integration and
sharing of risk. Nevertheless, not all risks, influencing agriculture, have a
respective insurance market. Not all risks could be insured, insurance contracts do
not exist for some risks, because the insurance premium including all costs would
be extremely big. There are some conditions, which should be known for the risk
insurance. They could be grouped, as follows (Skees, and Barnett, 1999):

o Appropriate risks for different agents should be independent or special.
Risks, which are strongly correlated, could not be easily integrated and can
generate big potential losses, with very big obligations for the insurer. These big
obligations are very difficult and expensive for reinsurance.

e There should be available information or some method for assessment of
probability for risk event occurrence in order to make evaluation of financial costs,
related to each event. Assessment of the risk distribution is necessary to evaluate
the correct premium.

¢ Information could be widely accessible among market agents, so the
potential for moral risk and the unfavourable choice to be minimized.

e The probability of risk occurrence should be in a “middle” range: if the
probability is big, the premium would not be accessible; if it is very low, the use of
materialized unfavourable events for the most precise assessment of the probable
distribution would not be possible.

An agricultural risk, meeting all these strict insurance requirements can
hardly exist. Miranda and Glauber, (1997) underline the necessity for the risk to be
independent among the insured. Due to the ratio between different crops yields,
insurers are exposed to risk “portfolio”, which is about ten times bigger than the risk
for private insurers, proposing more conventional insurance lines (cars, fire etc.).
Reinsurers are willing to take portfolio, because of the probability of very big
obligations. There is a continuous process of risks on one axis, moving from
completely independent to a correlated risk. Cars, life and fire danger are very
close to independent extremity and are suitable for insurance solutions. Agricultural
goods’ prices are very close to a perfect correlated extremity and are more suitable
for options and futures market. The harvest is somewhere between. Some specific
meteorological dangers, concerning the vyields, as hail or frost, are more
independent than others. Insurance against the animal diseases, including
infectious diseases, is made also in some countries, as Spain and Germany (MAP,
2008).

State policy

The market result in standard economies could not be optimal, according the
Pareto principle. In this context two questions are important, in terms of the
governmental role. The first is whether the economy of the country provides the
most proper “set” of markets. If not, government could try to develop a basis for
new markets creation, related to the risk. The second question is whether
resources have been distributed in a right way, taking in consideration already
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existing markets. If not, government could play a crucial role in welfare
improvement. The main potential for market failure of the risky markets is due to
the presence of information asymmetry and transaction costs, related to the access
to the respective market information. The government capacity for improvement of
resources distribution depends on the access to information and its capacity or
effectiveness for information creation and transfer.

Government can pursue aims, different from increasing the effectiveness. It
is indisputable that government, through redistribution budget aims, especially in
case of catastrophic events, can focus on on some economic agents’ groups,
including agricultural producers. Sometimes these aims are expressed in
diminution of some specific risks or deviations. In terms of political economy,
government purpose is to react by some adequate actions, when agricultural
producers “suffer” or are “vulnerable”. The degree, up to which these aims are
“good”, is a political question without answer. For example, the purpose for price
fluctuation diminution, in front of farmers, could seem economically absurd,
because the farmers’ welfare depends on incomes or on their access to consumers
and the corresponding market fluctuations. It depends on many other components
and circumstances and it is not related to price change. If this is the target, the
economy, itself, has specific obligations regarding the effectiveness of the measure
to achieve this aim, the consequences for households’ incomes variability, the
interaction with other strategies for diminution of the risk and the consequences of
effectiveness and redistribution.

Information and methods

The analysis of insurance market of the country is based on information from
regulatory documents, from internet sites of insurance companies, statistical data
from the Commission for Financial Supervision (Annual Reports of the Commission
for Financial Supervision ...) and State Fund “Agriculture” (Anguelova, 2012).

The analysis has used data from national survey, conducted at the end of
2011 from the Institute of Agricultural Economics with the support of the National
Agricultural Advisory Service (NAAS). The research covered 297 agricultural farms,
selected proportionately from the six planning regions of the country. From the
received inquiry forms 65 were rejected. The farm distribution by regions of
planning is presented in Fig. 2.

The survey includes 39 farms, on the average, from one planning region,
whereas the North-West region has the largest share. The respondents are distributed
according the farm type, as: crop farms; livestock-breeding farms and mixed farms.

The farms are divided in two main groups: crop production and livestock-
breeding farms. The share of the first group is 79% and 21% of the second group.
The share of the narrowly-specialized farms in the livestock-breeding sector only is
11%. The other livestock-breeding farms are mixed — 10%. From the livestock
farms (specialized and mixed) these producing cow milk — 40%, bee honey — 29%
and sheep milk — 19% prevail.
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Figure 2
Distribution of farms in the survey on the areas of planning
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Source. Own calculations.
Structure of the insurance market
Insurance companies

Insurance market in Bulgaria includes four main groups of participants, which
could be Bulgarian trade associations and branches of foreign insurance companies.
The first group is insurance companies (general insurance and life-insurance). The
other three groups are: insurance cooperatives, reinsurance companies, insurance
mediators (insurance brokers and insurant agents). Insurance agents could be physical
persons, legal entities or sole traders (see Insurance Code).

At the end of 2011, 35 insurance companies opeate on the Bulgarian insurance
market operate, of which:

¢ 18 Bulgarian insurance companies with general insurance activity in
Bulgaria;

¢ 9 Insurance companies from EU member-states, performing activity of
general insurance in Bulgaria, under the right of establishment conditions
(branches);

¢ 14 life-insurance companies.

Most of the insurance companies have insurance associations for both
insurance kinds — general insurance and life-insurance, which makes the difference of
the total number.

In addition to the above-mentioned, two mutual insurance cooperatives operate
on the market — a Bulgaria company (Mutual Insurance Cooperative “Dobrudja—M—
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Life”) and a foreign company, having a branch in Bulgaria (“Gratzer Vexelzeitige
Ferziherung” — Joint-Stock Company, branch Bulgaria, Sofia) and one association for
export insurance (“Bulgarian Agency for Export Insurance — BAEZ” Ltd.).

four general insurance associations carry out reinsurance activities, one life
insurance association and one reinsurer of general insurance (see Sector “General
Insurance” with positive result...). Also 373 licensed insurance brokers and 28 765
licensed insurance agents operate on the insurance market. The Commission for
Financial Supervision has received 1018 notifications from insurance brokers of EU.
Five insurance associations were declared insolvent in 2011.

From the functioning 18 companies, operating general insurance, 12
propose insurance products for farmers. They include insurance of agricultural
crops and animals.

The insurance companies’ number in the country for the period 2003-2011 was
changed; for the period 2003-2005 in Bulgaria there were 31 insurance associations;
from 2006 to 2009 they increased to 37 and for 2011 there were 36. The number of
general insurance associations in the examined period (2003-2011) is relatively stable
- 19-20; for 2011 they diminished to 18. Life insurance associations’ number increased
twice — from 8 in 2003 to 16 in 2011, as the number increased quickly up to 2007 (from
8 to 15). After 2007 the number was relatively stable — 14-16.

There were two mutual insurance cooperatives in the period 2004-2011, as
for 2003 their number was three. Foreign companies’ number was 9 and this
number was constant for the period 2009-2011. For the years 2003-2009 no data
were published for foreign insurance companies’ representatives on our market.

In 2008 the Commission for Financial Supervision granted license for
reinsurance activity for “GP Reinsurance” Ltd., which was the first and remained the
only professional reinsurer up to 2011, operating reinsurance of general insurance in
the country.

Insurance mediation is presented by insurance brokers and insurance
agents (individuals, legal entities and sole traders). In the period 2003-2011
brokers’ number has increased over 3 times — from 129 to 337, agents’ number
decreased twice — from 60 thousands to 29 thousands.

Gross premium revenue

The gross premium revenue for 2011 of associations for general insurance
(the part for property insurance includes also insurances for agricultural crops and
animals) amounts to 1365 million BGN, which is a decrease of annual base with
0.9% for 2011 against 2010. The share of the premium revenue of general
insurance associations compared to the total gross premium revenue was the
highest in 2007 and 2008, respectively 99.21% and 98.63% and the lowest in 2011
— 84.78%. The change of the premium revenue of general insurance associations,
including property insurances, especially against “Fire and natural calamities” and
“Other property damages”, compared to the total gross premium revenue for 2003-
2011, is presented by Fig. 3.
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Figure 3

Dynamics of the Income Premium of Insurance Companies for the period

2003 - 2011 (min BGN)
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Paid indemnities

For the period 2003-2011 there is a growth of the paid indemnities of property
insurances, until 2010. In 2011 a decrease in annual base compared to 2010 with
about 15% was reported (Fig. 4).

Figure 4

Paid life insurance benefits to insurance companies based in Bulgaria for the

period 2003-2011
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The paid indemnities in groups “Fire and natural calamities” and “Other property
damages” have the highest share for 2005 — 13.7%, compared to all paid indemnities.
The lowest share is in 2009 — 6.0%.

Market share of insurance associations

Leading insurer on the insurance market, on annual base of the premium
revenue, both for agricultural crop production and livestock-breeding production, is
“DZI — State Insurance Institute — General Insurance” Ltd., followed by the associations
“Allianz Bulgaria” JSC, “Armeetz” JSC, “Bulstrad Vienna Insurance Group”, “Generali
Insurance” JSC, “Interamerican Bulgaria” Ltd. etc. This is historically grounded,
because in 1989 the State Insurance Institute (DZI) is the single state insurer in
Bulgaria. In the transition period it was privatized by a foreign company, but tradition
and experience give certain advance of the association, regarding the newly-created
and foreign insurance companies. The insurance of agricultural crops hides a high risk
and insurance associations use for their activity the DZI statistics for 50 years
backward, which tracks the risk development (i.e. how many were the hails in this
period; which were the collected premiums; which was the risk soaked up the biggest
part of funds etc.).

Market share of general insurance associations is defined on the data base for
(1) the general premium revenue or (2) premium revenue of direct general insurance
from the insurers’ reports, presented in the Commission for Financial Supervision,
according to Regulation N 30/19.07.2006. The second is obtained by deduction of the
active reinsurance from the general premium revenue. Market share, based on the
total premium revenue of the first 5 general insurance associations for 2010 is:

1.“Bulstrad Vienna Insurance Group” JSC — 13.1%;

2.“DZI — State Insurance Institute — General Insurance” Ltd. — 12.5%;

3.“Armeetz” JSC — 11.3%;

4.“Allianz Bulgaria” JSC — 10.3%;

5.“Bul Ins” JSC — 9.9%.

Market share of the general insurance associations in groups “Fire and natural
calamities” and “Other property damages” is defined on the data base for the total
premium revenue from insurers’ reports. In 2010 “Allianz Bulgaria” JSC — 10.7%, had
the biggest market share in the group “Fire and natural calamities”, followed by
“Bulstrad Vienna Insurance Group” JSC — 11.7% and State Insurance Institute (“DZI —
General Insurance” — 11.1%; in the group “Other property damages” the first three
companies are: “Uniga” JSC — 26.7%, followed by Allianz Bulgaria” and “Generali
Insurance” JSC — 16.7% market share. The the market share of “Energuia” JSC of
Insurance Company “Allianz Bulgaria” was included in the associations’ classification,
because it is a part of this company.

Insurance of agricultural crops in Bulgaria
Agricultural crops insurance before the EU membership of Bulgaria

In this period the emphasis is put on the insurance of autumn crops, which is
about 20 % of the total amount. Two kinds of contracts have been concluded. The
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first is for harvest insurance with duration from the germination to the harvesting,
the second (annual) complies with the SAPARD Program conditions for newly-
planted perennial crops. In the total portfolio of “Vitosha” JSC, for example, in 2005
they were 5%; in “Allianz Bulgaria” — 2.5 — 3%; in “DZI| — General Insurance”- 10-
12%; in “Generali Life Insurance” JSC - 2-2.5%; “HDI — Insurance” — 10% (see
News-paper “Zastrahovatel”, 2005, N 10).

Agricultural crops insurance after the EU membership
of Bulgaria

For the analysis purposes insurance products in the spere of agricultural
insurance area of 10 insurance associations were examined, which according to
the web sites of the insurance companies in Bulgaria are 83% of insurance
associations, proposing insurance products for farmers.*

Table 1 shows the risk kinds, against which agricultural crops could be
insured in crop-growing, including the vegetables production. There are five risks,
against which all insurance companies propose protection of farmers, namely:
storm, fire of root, drench, frost and flood.

Table 1
Risks covered by crop insurance companies in Bulgaria
Insurance Company
*
c
Risk N2 | B B | ® o | &
sl =l |N|5 |e|la|s]|¢ N
= = E|l Q| 5 S| T 5 IS o
< m = > ) ©
< m 0] L 5
5
Hail v v ' v v v 4 v v
Storm v v 4 v v 4 v v v v
Fire root v | v | v | v |V v v | v | v v
Drench v v v v v v v v v v
Frost v v v v v v v v v v
Flood v v v v v v v v v
Download and frost v v v v v v v v v
Slush v v v v v v
Suffocation v v v v
Falling aircraft v v
As government programs - SFA v v

* “Interamerican” JSC risk cover storm with wind speeds over 15 m / sec.
Source. Own Survey.

1 . . o )
Web sites of insurance companies in Bulgaria
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Insurances against one risk only — one-risk and against a group of risks — multi-
risk are proposed also on the insurance market in Bulgaria. Proposed products from
insurers are diverse, enabling the clients to make the most appropriate set of risks for
their individual case, against which to insure their output and/or animals.

Specific features have been observed of the proposed products of the
different insurance associations, as:

1.“Allianz Bulgaria” JSC gives opportunity to its clients (distribution of
covered risks in groups from first to fourth) to choose the group of risks to insure
the crops, according their interests. Combination of different risks is allowed —
inclusion or exclusion of different risks from the groups.

2.“Bulstrad Vienna Insurance Group” does not cover losses, caused by:
drought, diseases, chemicals and preparations, rodents, insects, wild or domestic
animals and birds and losses, caused by natural dying of species.

Agricultural crops, subject to insurance against the above-mentioned kinds
of risks, are grouped in several main directions: field crops; orchards; vegetables
yards; vineyards; essential oils; flowers for sale and seeds; crops in greenhouses
and hothouses; tobacco; perennial and annual grass mixtures etc.

Insurance products for these crops are proposed by most of companies.
Five of them - “Allianz Bulgaria” JSC, “Bul Ins” JSC, “Armeetz” JSC, “DZI — General
Insurance” and “Bulstrad Vienna Insurance Group” insure all agricultural crops.

Specific particularities have been observed regarding requirements for
agricultural production insurance from insurance associations, for example:

1. Insurance association “HDI Insurance” provides coverage at special
conditions for new-created perennial plantations, as orchards, essential oils and
vineyards for the following risk types: hail, storm, fire of root, frost, drench and
flood.

2. “DZI — General Insurance” JSC provides possibility to reseeding after
damaged agricultural crops, i.e. when young crops have been destroyed partly or
totally, and if there is a possibility to reseed the same or other crops, the indemnity
is on a percentage of the insurance sum. It refers to the following crops kinds:

¢ Cereals, oilseed colza and perennial fodder grasses — 30%;

e Maize, oilseed, trench, fiber and pulse crops, field pumpkins, rice and
annual fodder grasses — 20%;

e Tobacco, vegetables, melon fields, trench crops for seed, medical plants
and flowers for seeds or for sale — 15 %.

At a reseeding of destroyed young crops, the existing insurance is ceased
and a new one is concluded for the reseeded crop.

3. “Insurance Company” JSC does not provide such insurances, except in
some special cases:

¢ Trees, bushes and naves, considered as fixed assets;

e Natural and artificial meadows and pastures, forests and forest belts,
plantations for embankments and ameliorations, rush, wicker, plants for green
fertilization, decorative plants, forest and decorative hotbeds;
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e New-planted and young non-fruit-bearing: orchards, mulberry gardens,
vineyards, strawberries, raspberries, planted rosehips and blackberries, blackcurrant
(cassis) etc.;

e Non-blossoming plants: oil rose, lavender, hop and other crops in
experimental grounds, grown with scientific and experimental purpose.

Livestock insurance in Bulgaria
Livestock insurance before the EU membership of Bulgaria
Livestock insurance until 2007 was realized mainly by some companies — “DZI —

General Insurance”, “Vitosha”, “Bulstrad”, “Allianz Bulgaria”. Companies as “Generali
Life Insurance” JSC, “Victoria” JSC, “HDI — Insurance”, “Bulgarian Property — Vinner
Schtetishe”, “OZK” also provided this insurance, but they claimed that the clients’
interest was very poor. The total insurance market for livestock insurance was about 2
— 2,5 million BGN premiums. “DZI — General Insurance” JSC, since their creation, up to
now, has remained a leader of this kind of insurance, holding 40% of the market with

premium revenue of about 1 million BGN for 2005.
Livestock insurance after the EU membership of Bulgaria

Regarding the currently proposed insurance products for livestock farmers in the
country, the variety is big; there are insurances for all farm animals at general
conditions and for some elite breeds, exotic animals, sport and racing animals etc. — at
special conditions on the part of the insurer, according the risk degree taken by the
insurer.

Similarly to the analysis of insurance products for the crops growing, the
analysis of the insurance in the livestock breeding area presents the risk kinds,
covered by insurance associations; kinds of animals, which could be insured and
which companies realize insurance of agricultural and other kinds of animals.

Insurance associations “Bul Ins” and “Euroins” do not propose insurance
products in the livestock breeding. All other companies propose to livestock
farmers insurances of farm animals (cattle, sheep and goat, poultry, equines, pigs
etc.). These insurances are related to the general conditions for the main risk:
death, slaughter (killing) of animals and poultry by necessity; due to fire, natural
calamities, accidents, infectious, non-infectious, parasite and other diseases.

Different insurance associations also propose to clients protection against
specific risks in the group of main risks, as “ Loss of breeding and reproductive
gualities” and “Falling into gap for grazing animals” from “DZI Insurance”; “Loss of
milk production — for cows and female buffalos” from “Allianz Bulgaria” and
“Explosion” from “Generali Insurance”.

Thoroughbred horses, dogs having passports, ducks and geese for liver
(foie gras), hives with bees, fishes and breeding fish material, rabbits, exotic, tribal
and decorative animals and birds are insured At special conditions.

Among their insurance products, only “Armeetz” has insurance for rabbits
breeding; two associations — “Armeetz” and “DZI” insure pheasants, rock partridges
and useful wild animals, bred in breeding stations.
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Insurance products in livestock breeding, proposed by insurance companies
are presented on Table 2.

Table 2
Livestock, subject to insurance in Bulgaria
Insurance Company
o 5 | = . | &
Livestock g é’ Sl % Slals 2 x
S|(Z|E|°|3 5| T|5]|a o}
< m Z a o i} §
£
Bovine animals (cattle and buffalo) v v | v | v v | v [v |V 4
Caprine animals (sheep, goats) v v | v | v v |v v |V 4
Equidae (horses, donkeys) v v | v |V v | v | v | Vv v
Pigs v v v v v v v v 4
Dogs v v v v v v v v v
Birds v v v v v v v v v
Fish and fry v v v v v v v v 4
Beehives v v v v v v v v v
Elite and racing horses v v v v v v v 4
Rabbits v |V
Ducks and geese to produce liver v | v v v v v
Exotic animals v |V v | v | v | Vv v
Pheasant, rock partridge, quail and v v
useful game reared in game farms

Source. Own Survey.

Farmers’ reaction about insurance

The article presents a part of results from the performed survey under the
project “Risk management in agriculture” of the Institute of Agricultural Economics,
Sofia (Nikolov et al.,, 2012), including also 6 questions concerning the risk
managements and the present and future insurance activity of farmers.

63% of respondents answered the question “What is the meaning of the
term “Risk management” in agriculture?”. From their answers:

e 37% accept main instruments for risk management in agriculture;

e 24% accept risk management in agriculture as a part of the total farm
management;

¢ 15% have not answered.

To the question “What do you do to decrease the risk from harvest loss?”,

the answers are the following: 28% of respondents grow more than one crop; 22%
seed new crops between the old ones; 22% insure their crops or livestock.
Farmers, using other strategies for risk diminution, apply: good agricultural
practices — 67%, prevention measures — 18%, nothing — 15%.
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The next question “For which risky situations did you make insurance in
2011?”is answered positively by about 1/3 of respondents. Against hail are insured
33%, against drenches — 29%, against storm, frost, fire of root - 28%. Without
insurance are 44% of respondents.

Farmers classified the main reasons for the lack of farm insurances, as follows:

¢ Contract terms with the insurance company are not satisfying — 49%;

¢ | do not consider the benefit from this kind of insurance — 43%;

e Compensation payment takes too much time and the delay is too big — 33%;

e There is not tradition in this respect and insurance products’ market is not
sufficiently developed — 32%;

¢ | have not enough information on the conditions and the possibilities of
farm insurances — 19%.

Unsatisfying insurance level in farms is determined mainly by the low estimate
by the farmers of the insurance activity. In their opinion, insurances are not able to
insure enough recovery of damages, caused by natural calamities. This statement is
based on the results concerning the ratio between the part of the farm, affected by
natural calamities and the share of received indemnities (Fig. 5). These compensations
in 88.2% of cases were realized from different insurance companies.

Figure 5

Size of the affected area and the extent of damages from hail storm and heavy
rains middle of a farm during 2007-2011 (%)
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Source. Own Calculations

98



Insurance products in agriculture and farm insurance behaviour

Results, presented by the chart, show that for the three natural calamities’
types, the degree of obtained compensations is much lower than the suffered
damages. With small fluctuations from the general trend, in different years, this
conclusion is valid for all the period 2007-2011. The examined ratio is the most
unfavourable at the caused damages due to drenches, affected its culmination
points in the two last years (12.3 times and 9,6 times respectively for 2010 and
2011 the farm damage was bigger compared to the indemnities). The correlation
between the affected farm part and the compensations’ share is relatively smaller
for the hail damages. In this case the proportion value was 2.2 times smaller in
2007 and increased to 5 times in 2011; this fact is disturbing in view of the
increasing trend.

The question of farmers’ intentions to insure their production, in 2012
agricultural year, is interesting. Their intentions are presented in Fig. 6

Figure 6
Attitudes of Farmers to Insurance
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Source. Own Calculations.

Farmers, intending to insure their farms in 2012, define the main risks,
against which they would make insurance: (1) against hail — 37% and against
drenches — 21%. To the question of introduction of obligatory minimal insurance
within the SAPS supports, there are 26% positive answers; 52% - negative
answers and 22% do not have opinion.

Results from the research show that the farmers’ age and the utilized
agricultural area size have important influence on their insurance activity. For
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instance, at 1 year increase of the farmer’s age, the probability to farm insurance
decrease by 2.6% in average. This result proves that younger age groups of
farmers are more interested in insurance. They have better understanding to its
significance as an important instrument in the struggle against the consequences
of natural calamities. Traditionally in Bulgaria there is a passive attitude to the
insurance activity, including to agricultural production insurance, which is
characteristic for the older population in villages. Apparently elderly farmers are
more conservative regarding the insurance system opportunities use for natural
risks management. This could be due to insufficient information on the conditions
of different insurance companies and the specific actions, which should be
undertaken for realization of the insurance act, itself. We can add probably the lack
of sufficient conviction in the insurance effectiveness because of the frequent
coverage delay of insured production damages. The relation between the
probability for the farm to be insured and the agricultural land area in the formed
group could be seen in Fig.7.
Figure 7

Relationship between the level of insurance on farm size and the utilized
agricultutre area
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Source. Own Calculations.

Data analysis of the chart No.7 above shows that for the farms with area
until 40 ha, the insurance probability increases smoothly from 10 to 57%; in the
group from 40 to 100 ha, this probability falls sharply down to 12% and in the last
group with area over 100 ha increases and reaches about 90%. The observed big
drop in the group from 40 to 100 ha could be explained by the fact that just 3.6% of
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all farms are included in this group and consequently, the result is quite random,
being not sufficiently reliable. Distinctly, we can observe the presence of a linear
relation and a directly proportional increase of the insurance level and the
respective area increase at the augmentation of the land area of 1 ha to 40 ha (the
average increase of the insurance probability is of 8.8%). For the bigger farms,
having over 100 ha UAA, with increase of the land of 1 ha, the probability for the
farmer to insure his production against natural phenomena with big negative
effects increases only by 1%. Actually, the insurance level is almost not influenced
by the further agricultural area increase. This is because the insurance level
among the big farmers is sufficiently high and in fact reaches about 90% (88.2%).
The awareness of the role and signification of insurance as an important instrument in
the natural risks management, among the farmers, is completely explicable, taking in
consideration the large scale of their agricultural production and respectively of the
expected high amount of agricultural output.

Conclusions

From the analysis of agricultural insurance in Bulgaria, we can conclude:

¢ In the country there is well developed insurance market of domestic and
foreign insurers. There is a lack of cooperative insurance companies, at a national
and at a local level. Insurance market is regulated in correspondence with the
European directives.

e On the insurance market there is a large number of participants, in
competition regarding prices and service quality. There is a lack of competitiveness
concerning the products variety — proposed products, in general insurance sphere,
are similar; clients choose between insurance associations.

e There is a difference in the methodologies for agricultural crops and
livestock grouping, at different insurance associations. There is a lack of
systematized information for agricultural insurance. Agricultural producers’ reaction
about insurance as a strategy is positive, but at the same time most of them are
against the obligatory insurance.

e Farmers’ interest in insurance as a tool for natural risks management until
now has been on a low level. Farmer’s age indicator has an important impact on
the formation of positive attitude towards the insurance.

e The degree of real compensation for the insured farmers, in the period
2007-2011, is much lower in comparison to the incurred damages amount, as a
result of hails, storms and drenches. Considerable is the dependence of the
insurance level on the farms agricultural area. The highest insurance level is
observed at farms having land over 100 ha.
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®YHKUMUTE HA NMONE3HOCT KATO MOAEN HA
OTHOLWWEHUETO KbM PUCKA

Pa3srnegaH e TakbB noaxod, C KOWTO MOXe da ce obscHM MoTuBauusita u
noBeAeHNeTO Ha 3acTpaxoBaHUTE U 3acTpaxoBaTenunTe, KakTo 1 Aa ce XBbpnu
CBeTNMHa BbpXy 0OOCHOBKaTa Ha 3acTpaxoBaTtenHute npemuu. lNMokasaHo e
Kak CbrracHO 3akoHa 3a HamansBalwiaTta npegenHa nonesHocT no-pe3epsu-
paHOTO 1 Npeanas3nnMBo OTHOLWLEHME KbM pUCKa OorpaHn4aBa HeratuBHUA e(beKT
Ha ckanaTa Ha NonesHocTTa OT NOHEeCeHUTe (PUHaHCOBU 3ary6v|.1

JEL: G22; G32; D81

DyHKUMNTE Ha NONEe3HOCT OOMKHOBEHO Ce CBbp3BaT C HapacTBaHETO Ha
(PUHAHCOBOTO CbCTOAHME UIN KAKBUTO M Aa € APYrM PeCcypcu Ui Bb3MOXHOCTU U
OOMbIHUTENHU MOM3KW, U3BMMYaHU OT TakoBa HapacTBaHe. CbrnmacHo 3akoHa 3a
HamansiBalLaTa npegernHa nosie3HoCT BCAKO CrieaBaLlo yBENMYEHME Ha pecypcuTte
BOAM [0 OOMbIHMTENHa MOME3HOCT, HO C MO-ManbK pa3mep B CpPaBHEHUE CbC
CbOTBETHaTa OT npeaxogHuTe npupactu. Kato mogen Ha OTHOLLEHMETO KbM puUcKa
ou Tpsbeano obaye mucbnTa ga ce ABMXKM B obpaTHaTa Nocoka - kak Bb3HUKHaNm
3arybu, HakbpHsiBaLLM (OMHAHCOBOTO CbCTOSIHME, BOASIT 4O CbOTBETHO HaMarneHue
W Ha NOMe3HOoCTTa.

OTHOLLEHMETO KbM pUCKka MOXe Aa Ce MOAenvpa v npeacTaBun ¢ NOAXOAsILN
(PYHKLMM Ha NONE3HOCT, KOUTO BCBLUHOCT ca JocTa abCcTpakTeH, HambiHO KOHLEN-
TyaneH mogen. Ha cwur. 1 ca nokasaHu 4yeTvpu BapuaHTa Ha TakMBa (OYHKUMM Ha
Mofes3HOCT, CbOTBETHU Ha Nula C pPasfnMYHO OTHOLUEHME U Pa3fMYHO OMON30TBO-
psBaHe Ha (PUHAHCOBOTO CBLCTOSIHWE W pas3fnnUyHa CKMOHHOCT [a PUCKYBaT CbC
CbOTBETEH MoOKa3aTen 3a pe3epBUpaHoCcT KbM pucka « (Pratt, 1964, p. 122-136);
Arrow 1965, 1971, p. 90-109). A6cuucaTta CbOTBETCTBA Ha (PMHAHCOBOTO CLCTOSIHME
Ha nvuaTta. To Moxe ga ce nogobpu ¢ AOMbIHUTENHM OOXOAM UNW da ce Browwu OT
Bb3MOXHM 3aryou, KouTto Guxa mMornm ga ce criydat B Mo-65nv3ko unmn no-ganeyvyHo
Obaelle, n bopMmpa pucka Kato cbbmpaTenHo NoHsTue.

Mo opavHaTaTa ca oTpaseHu NonsuTe 3a nuuarta, nosiydaBaHu OT CbOTBET-
HOTO PMHAHCOBO CbCTOsIHME. [JokaTo Mo abcumcaTa ToO MOXe [da Ce CXBalla KaTo
KOHKPETHW NMapuyHM CyMMK UM No-o0Lo KaTto pa3mMep 1 00eM Ha pasnuyHu pecyp-
cu, NonauTe No opauvHaTarta ca B abCTpaKTHU MEPHWU eOUHWLIM, KOETO e XapaKkTep-
HO 3a (DyHKUMMTE Ha MONE3HOCT KaTo KOoHuenTyaneH mogen. HapacTtBaHeTo Ha
(PUHAHCOBOTO CBbCTOSIHME BOAM OO MOBEYe MOoNan, nopaau KoeTo (PyHKUMMTE Ha
MOMEe3HOCT Ca MOHOTOHHO PacCTSLLM.

YHCC, kategpa ““oBeLukn pecypcu 1 coumanHa 3awumra, cholack@nat.bg
! Assoc. Professor Nikola Tcholakov, PhD. UTILITY FUNCTIONS AS A MODEL OF ATTITUDE
TOWARDS RISK. Summary: In this paper we follow such an approach which explains the motivation
and behavior of both insured and insurers and throws some light on the background of the insurance
premiums. In addition it is shown that according to the Law of diminishing marginal utility more risk
aversive and cautious attitude limits the negative impact of incurred financial losses on utility scale.
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durypa 1

CDyHKLI,I/II/I Ha NONe3HOCT KaTo Moaes Ha OTHOLEeHNEeTO KbM pUcka
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Mpn HUCKO PMHAHCOBO CLCTOSIHUE NIMHUMTE HE Ce pas3nuyaBaT 3HaAYMTESTHO,
KOETO CbOTBETCTBA Ha MPUONN3UTENHO eQHAKBO OMOM30TBOPSIBAHE OT YeTUpuUTe
nvua Ha TakmBa CKPOMHM PECYPCU, KakTO U Ha 06MYaiHOTO NOAMUHABaHEe U YeCcTo
noAueHsiBaHe Ha gpebHuTe puckose. MNpu TakoBa hMHAHCOBO MONOXEHME nuuaTa
CXOZHO nocpeLuar 3arybute n CXo4HO ' OLEHsIBAT Ha ckanaTa Ha NnonesHocTTa.

Mpn No-BMCOKO (hMHAHCOBO CbCTOSIHNE Ca Bb3MOXHMW U MO-rofieMu 3aryom -
TYK pasnuvkute ca BMOMMU U TOBOPST 3a PasfMYHO OTHOLUEHME Ha nuuaTta KbM
nogobHu puckose. Han-Huckata nuHMsS Ha cur. 1 cbOTBETCTBA Ha TBbpAE Npea-
nasnuMBo NoBedEHNe U Pe3epBMpaHO OTHOLLEHME KbM pucka (o =1). 3HaunTtenHu
no pasmep 3arybm bmuxa ce oTpasunM MMHUMANHO Ha TakoBa Ivue, Ha HeroBaTa
MOMe3HOCT OT HaKbPHEHOTO (PMHAHCOBO CBLCTOSIHWE M Taka TO YCnsiBa 4a CMEK4M
HeratuBHuTe nocneavum. Jluye ¢ nogobHo noBedeHue ce cTpemu a ce npegnasm
N 3acTpaxoBa Cpelly pUCKOBETe, KaTo € roTOBO Aa nraTu No-BUCOKa LieHa (pecn.
3acTpaxoBaTeriHa npemus), 3a Aa n3berHe TakbB PUCK.

Cnepsaumte ase nuHum (=025 n «a=0.1) paskpvBat no-Bucoka
CKITOHHOCT fa ce puckysa. lNpu Tax duHaHcoBuTe 3arybu ce oTpassBaT Ha nones-
HOCTTa B [10CTa MO-ronsamM pasMep B cpaBHeHue ¢ nuueto ¢ « =1. HenpekbcHaTaTta

AvaroHanHa npaea (o = 0 ) nbk cbOTBETCTBA HA NULE, KOETO HE MO3HaBa PUCK U Crly-
YalHOCT U 3a KOETO NONe3HOCTTa € ThXAECTBEHa C rofieMmnHaTa Ha napuyHuTe Cymu.
3aToBa KaTo NonesHoCT TO NoHacs 3arybute B MbAHWUSA UM pasMep.

padmkaTa Ha GyHKUMUTE Ha MOME3HOCT ca BANbOHaTW (rMegaHu OTKbM
abcuucaTa) nopagm 3akoHa 3a HamansBsallata npefgenHa nonesHocT, KOeTo 03Ha-
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YaBa W HamansBala npeferiHa CKMNOHHOCT 3a MoemaHe Ha pucKk npu no-gobpo
(P1HaAHCOBO MOMOXEHME U MPU Bb3MOXKHM Mo-BUCOKM 3ary6u. NMuueto ¢ a =0 ce
HaMuWpa Ha rpaHuuaTta Ha OeNcTBMEeTO Ha 3akOHa 3a HamansBallarta npegerHa
nonesHocT. To He No3HaBa PUCKOBETE M HE HaMMpa HWKAKbB CMWUCBLIT U nomnsa oT
3acTpaxoBaHeTo.

Mpwn pasrnexxaaHeTo Ha PyHKUMUTE Ha NONE3HOCT U 3aKoHa 3a HamansBallaTta
npegernHa nonesHocT 0bMKHOBEHO ce Habnsara Ha hakTa, Ye BCAKO yBENMUYEHVEe BbB
(PMHAHCOBOTO CBCTOSIHME BOAM OO MO-BUCOKA MOME3HOCT, HO Y€ BTOPWU HOB MpupacTt
CbC CblLUusi pa3vep AonpuHacs No-Marko 3a Morie3HOCTTa B CpaBHEHUE C Mpeg-
XOOHWSA. AKO (PYHKLMWUTE Ha MOMNE3HOCT Ce pa3rnexaaT KaTo MOAEN Ha OTHOLLEHMETO
KbM pucka, 6u TpsibBano norneabT Aa € HAaco4eH No-CKopo B obpaTHaTa Nocoka — Kak
dnHaHcoBUTE 3arydun ce OTpassiBaT BbpXy MOSMIE3HOCTTa U HEMHOTO HamareHue. Taka
ce 0bsCHSABa 3aLL0 No-pesepBupaHMTE KbM pUCKa NOHAcAT 3arybuTe no-neko, ako ce
rneaa HeraTMBHUSIT UM edDEKT Ha CKanaTta Ha None3HocTTa.

TyK Haco4yBaMe BHUMaHUETO KbM HAKOU CBBbP3aHn C TaKbB Noaxoad nocrtpoe-
HMs. BbB Bpb3ka C TOoBa 3acnykaBa [a Ce CNOMeHe CeHTeHuusaTa, Yye crnopefn
3aKoHa 3a HamansiBallaTa npefernHa nonesHocT eavH 3arybeH nes CTpyBa noseye
OT eAVH cneYerneH, koeTo Jobpe nuun Ha cwur. 1.

EnHo noBeaeHue moxe Aa ce npeAcTaBu C pPasfnuyHu, B onpeaerieH cMu-
CbIl eKBMBANeHTHU QYHKLMM Ha MONIE3HOCT, a M Nuuata MOXe ce npugbpxaT
KbM pasfmMyHu PYHKLMM Ha NONE3HOCT B 3aBMCUMOCT OT cuUTyauusita, B KOATO

ca nocTaBeHW. Besika TpaHcdopmaums Ha Tean dyHkumum oT Buaa au(X)-+b npu
a>0 (MOHOTOHHO pacTsila nuHeiHa) 6y npeacTasnsiBana gpyra matemartu-
Yecku, HO BCBLLHOCT eKBMBaneHTHa (yHKUMSA Ha NONe3HOCT — MOAen Ha
CblOTO noBefdeHue. Taka, KakKTO OTYETUTE Ha TemnepaTypaTa Ha pasnuyHuTe
ckann — Uensun, ®apenxant, Pbomyp, KensuH, PaHkanH n gp., o3HavaBat
€[HO 1 CbLU0, Makap Ye ca pasnuyHu Ynucna. Bce nak oT BCUYKM eKBMBANEHTHU
dopMn Ha yHKUMUTE Ha MONEe3HOCT HaW-ecTecTBeHa W Hah-nogxopsiia

n3rnexga Tasu, 3a KoaTo u(O) =0, kakBuTO ca nokasaHu Ha dur. 1. He BcuuKn
dyHKLMM Ha none3HocT obaye umaT TakaBa ekBMBaneHTHa oopma — nNpMmMmep 3a
ToBa e In(Xx).

CToMHOCTTa Ha 3acTpaxoBKaTa OT rfiegHa Touka
Ha 3acTpaxoBaHUTe

AKO npepn egHo nuue ¢ pMHaHCOBO NOSIOXEHUE X U NPUObPXKALLO Ce KbM
yHKuMA Ha nonesHocT U(X) cbluecTByBa puUCK 3a Bb3MOXHW 3arybu ¢ pasmep
kato criyyanHa senuunHa X >0, 61 Morno ga ce NoMucnu 3a 3acTpaxoBka Ha

CTOWMHOCT, onpeperieHa CbC CbOTBETHATa NnpemMua P . Toea o3HauaBa nmueTo ga
3aMEHN pUCKa KaTto Bb3MOXHU 6boewm 3ary6M C HedACeH U cny4yeH pasmMmep X,
KaTo ' NpexBbpJsin Ha 3acTpaxoBaTennTe cpelly 3anialiaHe Ha npeMuna ¢ Hanbil-
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Ho onpeneneH pasmep P. Nuueto egsa nv 61U NOCTBLNMIO Taka, ako He BUXAA
rorasa oT 3acTpaxoBKaTa, KOeTO 03Ha4yaBa, Ye 3a Hero:

L u(x—P) > E(u(x— X)).

JlaBaTa uvacT Ha (1) € TMNOJNIe3HOCTTa 3a nuueTo cnen CKrhr4YBaHe Ha
3acTpaxoBKaTta, KaTo (bVIHaHCOBOTO My CbCTOAHME Ce HamManum C pa3Mepa Ha
nnarteHarta npemuad, a B AACHata € MmateMaTu4eCcKoTO O4YaKBaHE 3a MMOJIeE3HOCTTAa,
aKO CaMO nocpetlla pucka un CbVIHaHCOBOTO MYy NOJiI0XeHue ce BI1oWK C rorieMmmHaTta
Ha NnoHeceHuTte 3ary6M X. Buxga ce, 4ye no-sucokaTa 3acTpaxoBaTeliHa npemusa
HamalndaBa Nnofie3HOCTTa B JidBaTa 4YacT Ha HeEpPaBEHCTBOTO, @ C TOBaA U nonsata oT

3actpaxoBaHe. MakcmanHusiT pasmep P, Ha npemusita, kosito nuueTo 6u nnatu-

1o 3a 3acTpaxoBkaTa, ce rnornyyaea npu paBeHcTBO B (1), npeacTaBnsiBallo MHAMW-
thepeHTHaTa npemusi (Gerber, 1979, p. 67-68; Bowers et al., 1997, p. 7-11)* Ha
3acTpaxoBkaTa OT rfefHa To4ka Ha 3acTpaxoBaHus:

@ u(x=F) = E(u(x=X)).

Bcska no-Bucoka BenuuvHa oOT mHAudepeHTHaTa npemus 6u obbpHana
HepaBeHCTBOTO B (1), Nokassallo, Ye Npu TakaBa NnpeMus nuueTo He Bu Bmxgano
nonsa oT 3acTpaxoBKaTta U He 61 ce cbriacuno Ha nogobeH Joroeop.

3a gacHaTa yacT Ha (2) MoXe Aa ce NPUNOXM HEePaBEHCTBOTO Ha MeHceH
(Yonakos, 2011, c. 116-119) 3a BanbbHaTUTE (PYHKUMM M Ce nornyyaBsa:

3) u(x—PRy)) <u(x—E(X)).

Mopaay MOHOTOHHOCTTa Ha YHKUUUTE Ha NONEe3HOCT oT (3) MoXe Ada ce
3aK4n, Ye:

@ x=R<x—E(X),
O3HavaBallo, Ye 3a nHaudepeHTHaTa Npemust e BanuaHo CregHoToO HepPaBEHCTBO:

) R2E(X).

MocnenHOTO Nokasga, Ye nuue C pe3epBMpaHo 1 NpeanasnmBo OTHOLLEHWE
KbM pucka € roTOBO Aa MraTh No-BMCOKa CTOMHOCT 3a 3aCTpaxoBKa B CPaBHEHMWE C

MaTeMaTU4YeCcKoTO OYakBaHe 3a pasMepa Ha Bb3MOXHUTE 3arybu, 6e3 ToBa Aa
HaKbpHW Herosara nonesHoCT.

CToMHOCTTa Ha 3acTpaxoBKaTa OT rfiegHa Touka Ha
3acTpaxoBaTtenure

Mo nofoGeH HaumMH CTOM OLEHKaTa Ha pucka U MoMe3HOCTTa OT 3acTpaxoBKaTa
OT rriedHa ToYKa Ha 3acTpaxoBaTen C pe3epsu X, Npuabpall ce KbM ¢ yHKLMSA Ha

2
[MoHsATMEeTO 3a MHAMMEpPEeHTHUTE LUEeHM Ce cpella M Npu u3yyBaHeTO Ha (MHAHCOBUTE nasapwu
(Carmona, 2009).
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nonesHocT U(X) . PasmepbT Ha yaoBrneTBopuUTenHaTa 3a Hero npemusi P no otHo-
weHve Ha puck X 61 TpsiBearno aa oTroBaps Ha CreaHOTO M3NCKBaHe:

(6) u(x) <E(u(x—X +P)).

B naBata yacTt Ha (6) e HeroBaTta MOME3HOCT, Npeau Aa CKo4yM 3acTtpa-
XOBKaTa, a B AsicHaTa - MaTeMaTU4eckoTO My O4YakBaHe 3a MOoNie3HocTTa crnep
TOBa: pesepBuTe My X HamansiBaTt C pasmepa Ha Bb3MOXHuTe 3arybu X, Ho ce
yBenuyasart ¢ noctbnunurte npemun P. Munumanuata ctoiHocT 3a P, npu koato
(6) BCce owe e B cuna, Npeacrasnsea MHaAMdepeHTHaTa NpeMums Ha 3acTpaxoBkaTa

OT Herosa rnefHa To4ka, Npy KOSTO ce MocTura paBeHcTBO B (6). Mo-Hucka oT Hest
6u 6una B HapyweHue Ha (6) 1 HeunsrogHa 3a 3acTpaxoBaTensi. CnefoBaTernHo 3a

nHaudbepeHTHaTa npemust By e BanuaHo paBeHCTBOTO:
M u(x)=EUX-X+R)).
CbrnacHo HepaBeHCTBOTO Ha MeHceH 3a BAnbbHaTUTE (yHKLMM:
(8) Eu(x—X+R))<u(x—E(X)+PR,)
N NoHexe PyHKLMUTE Ha NOMe3HOCT ca MOHOTOHHO pacTaLu, oT (7) u (8) crneasa:
©  R=E(X)

Kakto v npu kaHoMoaTa 3a 3acTpaxoBka, UHAMGEpPEHTHaTa npemMus oT
rmegHa Todka Ha 3acTpaxoBaTens B O6LIM NUHUM HaOXBbPIs MaTemaTUHecKoTo
OYaKBaHe 3a pa3Mepa Ha Bb3MOXHUTE 3aryom.

MNoka3aTenu 3a OTHOLWEHNETO KbM PUCKa U CbOTBETHMU
BapvMaHTU Ha PyHKUMMTE HA NOSIEe3HOCT

OT pasrnegaHoTo AOTYK CTaBa SICHO, Y€ KOJIKOTO Mo-npeanasnueo, no-
pes3epBUpPaHO MW OOpPW HEraTMBHO OTHOLLEHME KbM pUCKa UMa efgHo nuue, Ton-
KOBa MO-BMCOKA W Haj MaTeMaTU4YecKOTO OYakBaHE 3a pasMepa Ha Bb3MOXHUTE
3arybu 6u ce okasana uHgudepeHTHaTa 3a Hero NpemMnst U TorikoBa noeede To ou
nnaTuno, 3a ga nosfy4yn 3acTpaxoBaTenHa 3awuta. BbB Bpb3ka C¢ Tasum 3aKOHO-
MEPHOCT KaTo Moka3aTenu 3a OTHOLUEHWETO KbM prcKa YeCTO Ce M3Mos3Bar:

ull(X)
u'(x)
u"(x
(11) R(X) = xr(x) =—x '( ),
u’(x)
npu cboTBETHa (PyHKUMA Ha nonesHocT U(X). Mokasatenar (10) moxe da ce
Hapeye abconioTHa pesepBupaHocT, a (11) - oTHocuMTenHa pe3epBMPaHOCT KbM

(10) r(x)=— "
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puck. W gsata nokasatens umat HeoTpuuaTenHa cToiHocT 3a Besko X >0, sauo-
10 U'(X) >0 (dpyHKUMMTE Ha MoOMesHOCT ca MOHOTOHHO pacTawm) u U"(X) <0

(dpyHKUMWTE Ha Nones3HocCT ca BANbOHATK), KaTo ce Aomnycka, Ye Te3n NPOoM3BOAHM
cbluecTByBaT. KONMKOTO MO-BUCOKa € TXHaTa BenuMymnHa, TONKoBa no-pesepBupaHo
OTHOLLEHME KbM pucKka OTpassBaT Te. PeuunpoyHuTe MM CTOMHOCTM MoraT ga ce
WHTepnpeTnpaT KaTo CKMOHHOCT KbM PWUCK — CbOTBETHO abCoMlTHa M OTHOCU-
TenHa. Ha cur. 1 nokasatenat « e abcontoTHaTa pe3epBMPaHOCT KbM puUcKa U
BCAKa OT MOCOYEHUTE (PYHKUMM Ha MONEe3HOCT € CbC cneundumyHa abconoTHa
pes3epBrpaHoCT, KOATO 0bave e KOHCTaHTa, He3aBucella oT PUHAHCOBOTO CbCTOS-
HVe 1 pa3mepa Ha Bb3MOXHUTe Gbaelum 3arybu. MNpu apyrv yHKUuM Ha nones-
HocT nokasaTtenute (10) n (11) MoXe 1 Aa He ca KOHCTaHTW.

YecTo Bb3HMKBA BBMNPOCHT Kak Ce W3MEHS OTHOLIEHWETO KbM pucka B
3aBUCUMOCT OT (PMHAHCOBOTO CbCTOSHME, T.€. Aany C HapacTBaHeTO Ha PMHaAHCO-
BOTO CbCTOsiHME X NULETO CTaBa oOlle No-npeanasnueo, no-pesepsBupaHo (nosu-
waea ce BenuumHaTa Ha (10) n(11l)) nnm obpaTHOTO - MO-CKMOHHO [a PUCKyBa
(HamansBa BenuuMHaTa Ha Te3u nokasaTenu), U Kak ToBa nponuyasa npu CboT-
BeTHaTa yHKUMA Ha nonesHocT. OT MateMaTuyecka rnegHa To4ka ToBa O3HavaBsa
nageHTudrumMpaHe Ha (yHKUMWTE Ha MNOME3HOCT, 3a KOUTO Te3u nokasaTenu ca
MOHOTOHHO PacTALM UNn Hamansasalm. PasrpaHmdntenHata nuHMa Mexay ABeTe
ce Hamupa npu PYHKLUMK Ha NonesHocT, 3a KouTo (10) unu (11) ca KOHCTaHTW.

Ako 3a egHO nuue abcontoTHaTa CKIMOHHOCT KbM pucka (10) He ce npomeHs
¢ (hMHAHCOBOTO My MOSIOXKEHME, T.€. € HsiKakea koHcTaHTa « >0, oT cbOTBETHOTO
AndepeHumanHo ypaBHeHve

e
u'(x)

ce rnony4asa, Ye pyHKUMsATa Ha nonesHocT npu o > 0 e ¢ ekcrioHeHuyanHa gopma:

12)

13 u(X)= %(1— e ),

Ha cur. 1 ca nokasaHu pasnuyHM BapuaHTW Ha eKCMOoHeHUuuanHu dyHKLnm
Ha nonesHocT. Buxaga ce, 4ye npy NO-BUCOKM CTOMHOCTU 38 ¢¢ rpadukaTta Ha gyHK-
uudaTa ce HaknaHsa KbM abcumcaTta, KOeTo CBMAETENCTBa 3a Mo-ronsiMa pesepsu-
paHocT KbM pucka. ObpaTHO, NpU NO-HUCKM CTOMHOCTM 3a ¢ rpadukaTa ce uanpa-
B 1 gobnmkasa popmarta Ha npaBaTa NMHUSA, KOeTO € OYHKLUMA Ha NONe3HOCT Ha
nuue, HaMmbIIHO UHANMEPEHTHO KbM PUCKA, 3a KOETO PUCK U CIy4YanHOCT NPOCTO He
CblLieCcTBYBaT.

EkcnoHeHumanHnte yHKUMM Ha nonesHocT (13) npeactaBnsaBaT UHTEPEC U
nopagu TOBa, Y€ CbOTBETHUTE UHANMDEPEHTHU NpemMun umat ocobeHa copma.
KaTo ce 3amecTtu (13) kakTo B (2), Taka un B (7), ce nony4vaea, 4e B 3aBUCMMOCT OT
pasnuyHaTa UM pe3epBMpaHoOCT KbM pucka ¢, UHAnEepeHTHNTE NpeMumn 3a nuua,
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npuabpXaly ce KbM eKCroHeHUuManHa yHKLUMW Ha NOMe3HOCT KaTo mModen Ha
OTHOLLEHWNETO KbM puUCKa, ca:

1 .
(14) R, == InE(e™),

ToBa ce oTHacsa u 3a 3acTpaxoBaHuUTe, N 3a 3acTpaxoBaTenuTe. B gsicHaTta
4acT Ha (14) ce HamMumpa d)YHKLI,VIFITa, nopaxagawiata CTatTuCTU4EeCKUTE MOMEHTU

(Kengann, CtbloapT, 1966, c. 91) Ha pucka X, KOeTO npaBu UHOUMEPEHTHUTE

npemMun MOHOTOHHO pacTSALLM OTHOCHO ¢r. Taka, ako kaHauaaTuTe 3a 3acTpaxoBka
ca Mno-pe3epBMpaHN KbM pPUCKOBETE, OTKOSIKOTO 3acTpaxoBaTenute, KOeTo €
obuyanHaTta cuTyaumsi, TaxHaTa nHaudepeHTHa npemus 6y ce okasana Hag Tasu
Ha 3acTpaxoBaTenute, a ToBa OM OCTaBMIO AOCTAaTbYHO MSICTO 3a OBETE CTPaHM
Nno 3acTpaxoBaTesHUs JOroBop Aa HaMepsaT B3aMMHO M3rodHa LeHa Ha 3acTpaxo-
BaTenHarta 3awuTa.

[ocTta ocobeHo noBegeHne ce Hamupa npu nNpaBofIMHENHATa PYyHKUMSA Ha
nonesHocT, kosATo e oT Buaa U(X) =CX (kato € > 0). Ta geiicTBuTENHO OTroBaps

Ha MHONMEPEHTHOCT KbM pUCKa, KOETO MOXeE [a Ce YyCTaHOBM, KaTo ce M3nonssa
nHaudepeHTHaTa npemusi(2), okasealla ce 3a TakoBa Nvle paBHa Ha maTema-
TMYECKOTO O4YaKBaHe 3a pa3Mepa Ha Bb3MoXHUTe 3aryou. Tosa 6u Tpsibeano aa
e Taka, 3alloTO NuLe, HenosHaBallo PUCK U Cry4yaliHOCT, He MOXe da pasnu-
4y/M MaTemMaTUYecKkoTO OYakBaHe 3a pasMepa Ha Bb3MOXHWUTe 3arybu oT dhak-
TUYECKMsl pasMep Ha TakvMBa 3arybu u 3aToBa He BWXAA CMWUCHLIT B 3acTpa-
XOBKUTe. 3a TakoBa fMuUe e Bce edHO Aanv [a ce 3acTpaxoBa W fa nnatu
npemuaTa, UNM caMmo 4a ce CnpaBsi C Bb3MOXHWUTE 3arybu, nopaaun KoeTo To € B
CbCTOAIHME [a nonagHe noj BCAKakbB puck, 6e3 gopu aa 3abenexu u ga ro
pasnosHae.

MpaBonuHenHaTa yHKUMA Ha nonesHocT oT Buga U(X) =CX (kato € >0)

€ pelueHne Ha audepeHumanHoTo ypasHerue (12) npu a =0.

Mpn octaHanuTe (YHKUMM Ha MONE3HOCT MoraT Ada ce cryyaT pasfnuyHu
BapuaHTu. [pu eaHun OT TsX € HapacTBaHe Ha (PUHAHCOBOTO CbCTOSHNE ce Habrto-
[aBa HamansBealla pe3epBypPaHOCT M yBennyaBalla ce CKIIOHHOCT [a Ce pUCKyBa,

kakeaTo e U(X) = In(L+X) cue cwotBeTHO OT (10) r(X) = (1+X) ™, npeacraensea-
WO MOHOTOHHO HamarsBawa yHkuMst oT  X. [logoBHo nosegeHve 66U ce

HabrioaBaro Npu nuue ¢ dyHKuMst Ha nonesHoct U(X) = X* npu 0 < A <1, kato 3a
CLOTBETHOTO OT (10) ce nonyyasa r(X) = (1—A)X . Mpumep 3a 0BPaTHOTO — Hama-
NSIBaLLA CKIOHHOCT Aa Ce pUcKyBa, € hyHKLMsITa Ha noneaHoct U(X) = X —ax?, npu
a >0, Ho camo 3a HMBO Ha bMHAHCUTE X B rpaHWLIX 10 (2a)*1. Hapn Tasu rpanvua

(bopmyraTa He npeacTasnsisa dyHKUMs Ha nonesHocT. Mpu 0 < X < (2a) ™" 3a cwot-
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BeTHOTO oT (10) ce nonyyasa 2a(l—2ax) ™", npeacTaBnsBaLLO MOHOTOHHO pacTsLLa

bYHKUMA 1 MOKas3Ballo MOoBMLLIABALLA Ce Pe3epBMPaHOCT KbM pucka naparnernHo ¢
HapacTBaHeTo Ha PMHAHCOBOTO CbCTOSHIE.

CbliecTByBaT M MHOMO APYrM (PYHKLUMM Ha MOMNE3HOCT, MpU KOUTO HAMa
nogoGHa TeHaeHUWs, T.e. nokasatensaT (10) He e MOHOTOHHa (DYHKLMSA, a ce peay-
BaT CErMeHTU C NPOTMBOMOIOXHO OTHOLLEHNE KbM pUCKa.

MonoGeH aHanu3 MoXe Oa ce HamnpaBu U MO OTHOLLUEHWE Ha MokasaTens 3a
OTHOCUTENHa pe3epBUpaHOCT KbM pucka (11). PelweHneTo Ha andpepeHUmanHoTo
ypaBHeHue

(15) —X u"(x) =a, kpaeTo a >0 e KOHCTaHTa, ¢:
u'(x)
Xl—a
(16) u(x) = , Ipu @ #1 un
l-«
17) u(x) =In(x), mpu =1,

npeactaBnsBaly (YHKUMM Ha MOME3HOCT, KOUTO obpasyBaT pasrpaHudMTenHarta
NVHUA MeXady MoBedeHMeTO Ha nuuata ¢ MOHOTOHHO HapacTBalla M MOHOTOHHO
HamansBallla OTHOCMTENHA Pe3epPBMPaHOCT KbM pyUcKa, M3paseHa ¢ nokasartens (11).
Mexay abconoTHaTa M OTHOCUTENHaTa pe3epBUPaHOCT KbM puUcka KaTo
nokasaTenu MoXe [a MMa pasMmuHaBaHe, KaTo CbOTBETHWTE CTOMHOCTM codaT B
NPOTVBOMOSIOXHN MOCOKU, BbINPEKM Ye ca TACHO CBbp3aHu B npocTta cdopmyna (11).
Mono6HO pasMuHaBaHe MOXe Aa ce KOHcTatupa npu (PYHKUMS Ha MOSIe3HOCT

u(x) = x(@+x)", npu kosito r(X) ot (10) e MOHOTOHHO HamansiBalla, CBUAe-
TEMNCTBALLO 3@ HAPaCTBALLA CKIOHHOCT KbM PUCK C NOAoGpsiBaHe Ha (DUHAHCOBOTO
nonoxewue, a cboteeTHoto R(X) oT (11)— MOHOTOHHO pacTsia, KOeTo roBopy 3a
06paTHOTO — NOBMLLABALLA CE PE3EPBUPAHOCT KbM PUCKA.

3acTpaxoBaTenHO-TEXHMYECKU PUCK U
AobGaBKa 3a CUrypHOCT

UHandepeHTHMTE NnpemMnmn ca npsko CBbp3aHu ¢ gobaBkaTa 3a CUTypHOCT B
nocoka KbM (OpPMMpPaHETO Ha KpanHaTa ueHa Ha 3acTtpaxoBkuTe. CbLLHOCTTa Ha
pobaBkata 3a CUrypHOCT MOXe TpyOgHO [a Ce CxBaHe, ako CTOMHOCTTa Ha
3acTpaxoBKuUTe ce pasrnexga caMo KaTo MaTeMaTM4ecko OYakBaHe, KaTo HaKakBa
cpedHa CTOWHOCT 3a pa3Mepa Ha Bb3MOXHUTE 3arybu. HepaseHcTBOTO (5)
nokasea, 4ye nuue C pesepBupaHO OTHOLLEHWE KbM pucka € roToBo Ada nnaTtu 3a
3acTpaxoBKa MOBEYE OT OYaKBaHUS pasMep Ha Bb3MOXHUTE 3arybu, kaTto ¢ TakaBa
ropHumua daktmdeckn ce uHaHCMpa 3awmTata Ha 3acTpaxoBaTenute cpeLly
3acTpaxoBaTenHo-TexHu4eckust puck. OT rmegHa Todka Ha 3acTpaxoBaTenuTe To3u
dakT ce wm3passBa C HepaBeHCTBOTO (9) — Te He Ouxa MOrnMM Qda OCUrypsiT
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HagexaHa 3awuTa 6e3 cboTBeTHA AobaBka 3a CUrypHocT, He Buxa mornv gopu ga
pasuuTaT ga ce nocturHe UHAHCOBO paBHOBECME M HemnpekbcHaTa nnaTexo-
CMoCOBHOCT B OenHOCTTa cu Ha To3n cektop. OT CBOS CTpaHa 3acTpaxoBaHWUTE
CblLO ca 3auHTEpecyBaHM OT puMHaHcoBaTa CTaAbWHOCT Ha 3acTpaxoBaTeNHUS
CEKTOp 1 3aToBa Ca roToBW [a 3annaTtaT npemMusi, No-BUCoKa OT MaTeMaTuyecKoTo
o4vakBaHe (5)3a pa3mepa Ha Bb3MOXHUTE 3aryou.

3acTpaxoBaTeNTHO-TEXHUYECKUSIT PpUCK® € CrieLMdUUeH 3a CeKTopa U ce ChCTOoM
B HapyllaBaHe Ha OanaHca B oTpuuaTtenHa nocoka Mexay nrallaHusita Ha 3acTpa-
XoBaTenute Mo WCKOBETe, OT edHa CTpaHa, M MpeMuiHUTE npuxogu, OT Apyra.
CbrmacHO 3aKoHWTE 3a rorieMuTe Yucrna U CBbp3aHuUTe C TAX CTaTUCTUYECKM 3aKo-
HOMEPHOCTU Ce MOCTMra M3paBHSIBaHE Ha Te3n [Ba MPOTUBOMOMOXHW MOTOKA, HO
NpeauMHO KaTo MaTeMaTMyecko ovakeaHe. LLlo ce oTHacs oo camute napuyHu cymu,
Te Bvxa MOrnmu Ja ce OTKMOHSIBAT € edHa MW apyra nocoka, KaTo rofieMuMHaTta Ha
TakvBa OTKIMOHEHUS1 ce MOOYUHSIBA Ha CTaTUCTUYECKUTE 3aKOHOMEPHOCTW, U3BECTHU
KaTo LieHTpanHu rpaHnyHu Teopemun (dennep, 1984, c. 271-279, 297-304). Beuuko
TOBa € MOCTKMMO CaMO aKO aKTHEPCKUTE CMETKM Ca He NPOCTO TOYHMW, @ € HaMepeH
W agekBaTeH MOAEN HA CbOTBETHUTE PUCKOBE.

M3paBHABaHETO Ha NnallaHusTa cTaBa KakTO B MPOCTPaHCTBOTO, Taka U B
Xo4a Ha BpemeTo. M3paBHsiBaHe B NPOCTPaHCTBOTO O3HayaBa, Y€ Bb3HUKHanuTe
WCKOBE B €AMH NMopTdenn unnm puckoBa rpyna ca CpaBHUTENHO Marko Ha Opon u
KaKkbBTO M Ja € TEXHWAT pasmep, CbOTBETHWTE NNallaHWsl Ha 3acTpaxoBaTenvre
MoraT Aa Cce KOMMeHcMpaT ¢ NpeMUHMTE Npuxoan. TakaBa KOMMNEHcaLuUs € BUHaru
npobnemMaTtuyHa U pakTU4YecKkn MoraT ga ce CryvyaT OTKIIOHEHUS KaKTO B MOSOXU-
TenHa, Taka M B OoTpuuaTesniHa Nnocoka M No TO3M Ha4YuH roguHaTta ga npuknoym ¢
oedvumt. JedununTtbT MOXe, pa3dbupa ce, Aa Ce KOMMEHcMpa C U3NMWbLUKM npes
cnefpallaTta rogmHa, KOeTo € M3paBHsABaHe Ha nnalljaHusita BbB BPEMETO, HO
TakbB GnaronpusiTeH M3xo4 CbBCEM He e curypeH. [JencTBnmeTo Ha ctatucTuyec-
KNTE 3aKOHOMEPHOCTU NpPW U3paBHABAHETO Ha MnalaHuaTa 3Ha4YuTenHo ce
ynecHsiBa npy 06emMucTn 3actpaxoBaTenHu NopTdennm, CbabpXallm ronsm opow
e[ HaKBM WNN CXOOHW He3aBUCUMW eOuH OT Apyr puckose. HepgoctaTbun unu
nedekTM B TOBa OTHOLIEHME MoraT Aa YTeXHAT 3agaduTe npep 3acTpaxoBa-
TenuTe, ga Npugagart U3BecTHa HeynpaBnsAeMOCT Ha 3acTpaxoBaTeNHO-TEXHUYEC-
KNS PUCK M [a BHecaT CbMHEHMSI OTHOCHO pEeNneBaHTHOCTTa Ha CbOTBETHUTE
aKTIOEPCKM CMETKM W KamnkynuMpaHuTe 3acTpaxoBaTeNHu npemun n Tapudu. B
KpavHa cMeTka ToBa Ou ce 0Tpasuno TBbpae HeraTMBHO Ha YHKLMOHMPAHETO Ha
Lenus cekTop 1 6 HaKbpHUIO aBTOpUTETA Ha 3aCTPaxoOBaHETO.

3acTpaxoBaTenHO-TEXHUYECKUAT PUCK € OCHOBHO MNpeau3BUKaTErNCTBO 3a pe-
3epBUTE Ha 3acTpaxoBaTenuTe, TACHO CBbP3aHO C MHBECTULIMOHHATa UM MONUTUKA Y
NVKBMOHOCTTA Ha NputexaBaHuTe akTueu. [pu Hanuume Ha nNoBedve pesepsu Te Morat
[a nocpeluHat gemuntute No-CrnokorMHO M Aa pasdvTaT npes crnegsallmre nepuoam

3
Pasnuunn cxBallaHusa 3a 3acTpaxoBaTenHO-TEXHUHYECKUst pUCK ca JadeHu B [paraHos, BnvsHakos,
2000, c. 79-81.
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[a Bb3CTaHOBAT TexHus pasmep. EdukaceH mexaHM3bM 3a NpOTUBOAEWCTBME HaA
3aCTpaxoBaTeNTHO-TEXHUYECKUST PUCK € HEeMpPOMOPLMOHANHOTO Nnpe3acTpaxoBaHe, npu
KOETO 3acTpaxoBaTenuTe NpPexBbpnsT (LeaupaTt) YacT OT OTFTOBOPHOCTTA CU Ha Apyr
3acTtpaxoBaTen (npesactpaxosaten). 1o cxemute Ha excess of loss n stop-loss
LueaMpaHaTa 4acT OT OTrOBOPHOCTTa € OOMKHOBEHO ropHUUATa Hag Bb3MOXHOCTUTE
Ha LefaHTa Uy Hag HeropaTa 3acTpaxoBaTeriHa OTroBOPHOCT. Taka Tow 6u Morbn aa
onepupa C No-OrpaHNYEHN Pe3epBu, HO C MO-NIMKBMAHW aKTMBM, OOKaTo MpesacTpa-
XOBaTensAT MOXe Aa CM MO3BONU MO-HUCKA JIMKBUAHOCT Ha akTUBUTE W Aa TbpCu Mo-
BMCOKa JOXOAHOCT OT MHBECTULIMMTE, Tbl KaTO HEroBOTO MPUBINMYAHE B MriallaHusITa
Ha LeJaHTa e Mo-CKOPO U3KIYEHKE.

Mopenu Ha pucka n go6aBkaTa 3a CUrypHOCT

Kankynauuute 3a HammpaHe Ha TOYHUSI pa3Mep Ha JobaBkaTa 3a CUrypHoCT ca
efHa OT OCHOBHUTE 3aayy Ha aKTIepPCTBOTO B TEOPETUYEH MilaH N 3a peluaBaHeTo
Ha CbOTBETHUTE NPObGemMu ce TbPCAT Pa3nUyHM Modenu Ha pucka. Mpes nocnegHuTe
rOAVHM B Hay4yHUTE cpeaun ce oTaenst ocobeHO BHUMaHME Ha TakvMBa MOAENN U TAX-
HOTO MPUIOXeHVEe BB (PMHAHCOBUTE OpraHM3aLmmn 1 3acTpaxoBaTenHUTE OpYyKecTBa
C Len fa ce UsACHAT O0LMTE MM TEOPETUYHU U METOAONOMMYECKN NPUHLMMN U fa ce
MOCTUrHE MO-ToNisiIMa MPO3pPaYHOCT, OBOCHOBAHOCT WM HaAEXAHOCT MpW OUeHKaTa,
NPOrHO3MpPaHeTO M yNpaBieHNETO Ha pycka. BbB Bpb3ka ¢ ToBa B EBponencknsi Cbioa
no vHuumaTtMBa Ha EBponelickata komucus ce paspabotBa npoekt Solvency Il no
npobrnemute Ha pycka M NNaTeXoCMOCOBHOCTTa Ha 3acTpaxoBaTernHuTe OpYyXecTBa.
npoeKTbT € aHanorndeH 1M AOOHAKbAe napaneneH Ha UHUUMaTuBuTe Ha Basenckus
komuTteT u cnopasymeHueTo Basel Il Accord, 3acsrawo 6aHkoBUsi cekTop.

EpHa ot BogelumTe uaen Ha npoekta Solvency Il e cBbp3aHa ¢ 13Non3BaHETo
Ha MOOEenu Ha pucka C Orfed Ha HeroBaTa OLeHKa, NPOorHo3a W ynpaefeHne BbB
BCWYKM HanpaBneHusl U NOACUCTEMM Ha 3aCTPaxOBaHETO, C KOeTo Aa 6baaTt no-gobpe
3alMUTEHN MHTEPECUTE Ha 3acTpaxoBaHUTE Ype3 U3rpaKOAaHETO Ha MO-CbBPEMEHHA
perynatopHa pamka W pa ce MOoCTArHe Mo-BUCOKa KanuTanoBa afekBaTHOCT U
CTabMNHOCT Ha 3acTpaxoBaTesiHMs oTpachil. B xoga Ha pa3paboTBaHeTO Ha MpoekTa
Ca KOHCTaTUpaHW 3HAYUTENHU Pasnuuusi B NpakTMKaTa Ha CTpaHuTe - uneHkn Ha EC
MO W3MOM3BaHETO Ha MOAENN Ha puUcka, KaKTo U MEXOy CamuTe 3acTpaxoBaTesHM
KOMMaHnU1 B OTOENTHUTE CTPaHWU. BHumaHueTo ce npuenn4ya BbpPXy HGOGXO,EI.I/IMOC‘I'I'a oT
HaMWpaHETO Ha 06IJJ,I/ITe MeToAonorm4eckn npuHUMnn, noaxoau m anroputMm 3a
TAXHOTO NMPOEKTUpaHe, u3rpaxkaaHe 1 NpakTU4ecKo NpUIoXxeHue.

B peavua gpyrm obnactv Ha YoBellkaTa AeVHOCT OTYMTAHETO U OTMEPBaHETO
Ha puUCKOBETE € CbLUO OT MbPBOCTEMEHHA BaXHOCT. MeTeoponornyHuTe nporHosu
cTaBaT ocobeHO akTyarnHu no BpemMe Ha NpubupaHeTo Ha pekonTaTta, B KPpUTUYHUTE
da3n Ha ronemu cTpouTenHy obekTn, NpM NoAroToBKaTa Ha KOCMUYECKN MONEeTH 1 ap.
B MwuHncTepcTBoTO Ha eHepreTvkaTa Ha CALL Hanpumep uma akTepcKku ekun,
nscnefBall, pucka, CBbp3aH C SiAPEHNTE OMUTU, CbXPaHEHUETO HA AOPEHNTE OPBXUS
1 BbOOLLE C pasnpoCTpaHEHMETO Ha CpeAcTBaTa 3a MacoBo Mopaxewwe. B peguua
ObpkaBu ce npunarat akTiepckM MeToAM Npy M3y4aBaHEeTO Ha pycka OT OTnagaHe Ha
nogpacTealuuTe OT obpasoBaTenHaTta cuctema.
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KaTo Mogenu Ha pucka Haii-pa3npocTpaHeHu ca Teau, * npeacTaBsLLm pucka
KaTo npouec Ha HenpekeCHaTo NocCTbhnBalin I'IpeMI/IVIHVI npunxogu, cpelly KoeTo
NPOTMBOCTOM HAaTpynBaHe Ha MnallaHusTa Ha 3acTpaxoBaTenute € xoga Ha
BpemeTo. TakbB npouec e npeacrtaBeH cxemMaTUYHO Ha dur. 2. [OuaroHanHute
NUHUKM OTrOBapsAT Ha PaBHOMEPHO MOCTLMBALLWM NPEMUU, C KOETO ce yBenuyasat
pe3epBuTe. Bb3HMKBALLUTE UCKOBE CbC CryYyaeH pasMep U Ha CriyyaHu Oatu
Npeav3BMKBaT CbOTBETEH Cnaj B pe3epBUTE M ca M3o0pal3eHu C BepTuKanHuTe
oTceykn. 3acTpaxoBaTeSTHO-TEXHUYECKMAT PUCK ce hopMMpa OT Heo4akBaHO Mo-
BMCOKa YecToTa Ha UCKOBETE UMM OT MosiBaTta Ha TeXKu uckose. Ha dwur. 2 ce
BMXOA TaKbB Npumep, Korato okorio nepuoga 650 nopedHuaT nck ¢ HeobudariHa
ronemMvHa npeamMsBuKBa Kpu3a BbB (DMHAHCUTE Ha 3acTpaxoBaTensa u pesepBuTe
cnaaart nog onpeaeneHo KpUTUYHO HIBO.”

durypa 2
PasButue Ha pe3epBuTe Ha 3acTpaxoBaTenuTe

400

300 -

200 +

100

Passmep Ha pe3epBHTe

T T T T T T T ] T T
100 200 300 400 500 600 M 800 900 1000
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an HAKON OONBIMHUTENHU O0NYyCKaHUA, NOMOLLHU XMNOTEe3n KU onpocTtABa-
HUA TakKmBa MO4esNnn BOOAT A0 onpenendaHe Ha nobaBkaTa 3a CUTYPHOCT KaTo abco-
JNMIOTHa BENMU4MHa B cliegHaTa (bopma:

(18) Y= A,
KbaeTo }/ e TeMnbT, C KOWTO nocTbneaT npemunTe, ,Ll - CpeaHuAT pasMep Ha

-100

MCKOBETE KaTo MaTeMaTUYeCcKo OYaKBaHe 3a TAXHATa TEXUHA U A - UHTeH3UTETLT

* OBukHoBeHO cpelLaHu B creumanuanpaHaTa nurepartypa KaTo KONeKTVBHWM MOAENN Ha pucka oT BUAa
Ha mogena Ha Kpamep-JlyHa6epr (Cramer 1955; Cunningham 2005: 540-552; Bowers 1997: 367-422).

B cneuvanusupaHaTa nutepatypa TakuBa KPU3WCHM MOMEHTU YEeCTO Ce O3HayaBaT kaTo konanc Ha
pesepsute (Cunningham, 2005, p. 540-552).
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Ha UCKOBETe KaTo MaTeMaTU4ecKo O4vakBaHe 3a TAxHaTa dectoTta. Kato oTHocu-
TenHa BenuuuHa gobaekara 3a CUTYPHOCT €:

Y= _ v g
Au Au
[obGaBkaTa 3a CUrypHOCT Ce Hamupa B pasfiMyiHM OLEHKM 3a rorieMmHaTta Ha
3acTpaxoBaTesyiIHO-TeXHNYECKNA PUCK. 3a BEPOATHOCTTA OT Bb3HUKBAHE Ha CpuB B

nnaTexocnocoBGHOCTTa Ha 3acTpaxoBaTenuTe OT Buaa Ha dur. 2 gopu U npu
nosioXxuTeneH pasvep Ha fgobaBkaTta 3a CUrypHoCT ce nonyyaea:

19  p=

(20) %”exp _reAe

TH
kbaeto R, e HauanHusT pasmep Ha pesepsuTe. Tasu copmyna, npefcraBeHa
ypes oTHocUTenHaTa JobaBka 3a CUTypHOCT, €:

) —exp| LR
1+p u(1+p)
dopmyna (21) nokasea, Ye ako He ce HauyucnsBa TakaBa gobaeka, T.e.
p =0, cpuBbT B pesepsuTe € HemsbexeH (C BEPOSITHOCT TOUHO paBHa Ha 100%),
He3aBMCUMO OT TOBA KakbB € Ha4yarnHuaT UM pasmep.
Mpu o >0 Bb3MOXHOCTTa 3a nogobeH CpMB BCe nMak ocTaBa, HO BEPOSIT-

HOCTTa ToBa Ja ce cnyyu e noa 100% u HamansaBea ¢ No-BMcoka ao6aBka 3a curyp-
HOCT UMW C MoBe4Ye HayalHW pesepBu, kaTo Taka ce oThaneyasa M cMansea
3acTpaxoBaTeNHO-TEXHUYECKUAT puUcK. [lo-Bucoka [nobaBka obGaye ockbnssa
3acTpaxoBaTenHWTe NpPoaykTM U e Gapuepa nped nnacupaHeTo UM Ha nasapa.
3aToBa No-nepcrnekTUBHO € HaTpyNBaHETO Ha pe3epBu, KOeTO Ce MoTBbpXKAaBa U
Ha npakTuKa.

Ouwe no-npocTa copmyrna ce nosyyaBa 3a BEpOSITHOCTTA CPUBBLT B pesep-

BMTe [a IV JoBeAe Mo HavanHoTo HMBO R, KakBUTO criyyau ce OTKpuUBaT Ha
dour. 2 Ha Tpu aatu (okono nepuoaute 570, 650 1 930):
1
(22) e
1+ p
3abenexuntenHoTo B TO3W pesynTar €, Ye Hanogobsiea 21), kaTto 4Ye N Tam
e 3amecteHo R, =0. Bcnencteue Ha ToBa BeposiTHOCTTa (22) BbOGLLE He 3aBUCK

OT MbpBOHAYanNHWUsa pasmep Ha pesepeute. KakbBTO M Oa € TOW, BEnNUYMHaTa Ha
(22) e eaHa n cblla U PUCKBLT 3a NosIBaTa Ha TakbB KPU3MCEH MOMEHT € Hanuue
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He3aBMCUMO OT rofieMuHaTa Ha HaTpynaHuTe pesepBu. Kato eanHCTBEH UHCTPY-
MEHT 3a ynpaBrieHne Ha TakbB pUCK OcTaBa pasmepa Ha gobaBkaTa 3a CUrypHOCT.

PasnpegeneHne Ha OTTOBOPHOCTTA U NPEeMUNHUTE
npuxoamu Npu cb3acTpaxoBaHe

Mpy NPOMOPLIMOHANHOTO Mpe3acTpaxoBaHe, T.e. Cb3acTPaxOBaHETO, HSKOMKO

(Ha 6pon K ') sacTpaxoBaTtenHu KoMnaHum noemar ConmaapHo HAKakbB pUck X C
onpeneneHn KBoTu

(23) X+ X, +..+ X =X

WIN CbC CbOTBETHUTE NPOLIEHTU OT OBLLNS PUCK.

Moxe pa ce npeanonoxu, Ye 3acTtpaxoBaTenute We cu noaenaT npemun-
HWUTE NPUXOAM B CbLUMTE NMPONOpLUM, KakTo B (23), HO ToBa 61 BMIo Taka camo ako
ce npuabpxaT KbM €4HaKBU (DYHKLMU Ha MOMEe3HOCT, KakBOTO CbBNageHve ensa
N ce cpella Ha npakTuka.

[a ponycHem, 4ye 3acTpaxoBaTeNnUTe Ce PbKOBOAAT OT EKCMOHEHUManHu
YHKUUKN Ha NONE3HOCT OT Buaa Ha (14) n cbrrnacHo ToBa NPEMUNTE 3a OTAENHUTE
3acTpaxoBaTenun, CbOTBETHO Ha 3alUMTEHUst OT TAX AN oT obwmsa puck, buxa
ounu:

_i X
(24) B = 2, In E(e*™),

kbaeto ¢, >0 e cneundmyHata 3a OTAENHWTE KOMMAHWM PE3epBUPAHOCT KbM

pucka (K =1, 2,... K), nopogeHa Hail-Bede OT pasnuyHUTE Pe3epBu, C KOUTO Te
pasnonarat. Taka o6WwuAT pasMmep Ha NpeMunTe 3a Lenmsi puck 6u 6un paBeH Ha:

K
(25) P=YLing@Ee*)
k=1 &

MepBUAT M3Bog Tyk OM TpsbBano ga 6bae, 4Ye AenbT OT npemMuuTe 3a
OTAENHUTE KOMMaHUKU KaTo MPOLIEHT MOXE WM [a He CbBMaga CbC CbOTBETHMSA OT
noetaTa OTFTOBOPHOCT:

I:)k Xk
(26) — = —.
P X
Tes3n cb3acTpaxoBaTenu, KOMTO NOKpMBAT MO-ronsm gan ot obwara oTro-
BOPHOCT S, MOXe Aa norny4at HenpornopLUMoHarnHo no-B1CoK Asn ot gobaskaTta 3a
CUTYPHOCT, Taka 4e, ako ce cnassa MPUHUMUMBLT Ha EeKBUBANEHTHOCT, PaBEHCTBO
Mexay ABeTe cTpaHu B (26) He 6w TpabBano ga ce ovakBa. CblLEBpPEMEHHO
cb3acTpaxoBarers, KouTo n 6e3 Apyro uma Beye CoOnMaHO NPUCHLCTBME Ha Na3apa 1
e ycnan pga dopmmupa ob6eMncTM 3acTpaxoBaTenHu nopTdennn, no-necHo 6u
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nocTuran u3paeHsBaHe Ha nnaljaHusaTa n Moxe Aa ce 3a[0BOfMU C HEMpPOnopLuo-
HarHo no-Hucka fgobaska 3a CUrypHOCT.

Bropuat n3Bog e, 4ye BenuumHata Ha obwarta npemusa (25) 3aBUCK KakTo OT
cneuuduyHaTa 3a oTAeNnHUTE KOMNaHNM pe3epBUPaHOCT KbM puUCKa, Taka U OT dena
Ha noetaTta OT TAX OTIOBOPHOCT. Ha npbB nornea npesacrtpaxoBaTenute umat
nmbnHata ceoboga npu usbopa Ha egHo wnu Apyro pasnpegeneHve (23) Ha uenus
pvck nomexay cu. Taka obade Gv ce nonyuun egvH wunu Apyr pasvep Ha obuiaTa
npemus (25). Moxe Oa ce ycTaHOBW MaTemMaTuyecku, Yye MUHUMYMBT 3a (25) ce
rocTura camo npv pasnpeaeneHue Ha obLiaTta OTroBOPHOCT no hopmynaTa

27) X, = @ X, KbIETO:
a,
K 1 -1

(28) o= —
é oy

Ot (27) ce Bmxaa, Ye cb3acTpaxoBaTeENUTe C NO-pe3epBMpaHO OTHOLLEHME
KbM pUCKa M PECMNEKTUBHO C MO-BMCOKa CTOMHOCT Ha CbOTBETHOTO «, 6w TpsbBa-

N0 4a noKpuBaT NO-Manbk A8n OT 0OLMA PUCK U NO TakbB Ha4YMH HAMa Aa HaToBa-
psAT obwara npemust P ¢ no-ronsima go6aska 3a CUMrypHoOCT, B pesyntaT oT KOeTo
ce mocTvra U MUHUMYMbT Ha (25). Taka pasnpegeneHneTo Ha OTrOBOPHOCTTa
Mexay Cb3acTpaxoBaTenuTe ce onpedens npeay BCUYKO OT pasnuuyHata vm
pes3epBMpPaHOCT KbM pucka, ako uckaT obLiata CTOMHOCT Ha 3acTpaxoBkaTa Ada
6bae MUHUManHa.

dopmyna (28) paskpuBa, 4Ye BenuunHaTa « NpeAcTaBnsiBa cpegHa XxapMo-
HMYHa Ha pe3epBMpaHOCTTa KbM pucka npu oTAenHuTe komnauuw. MNpu ToBa wWwe
6bae cnaseHo u (24) 3a oTAenHUTe cb3acTpaxoBaTenu, kaTo 3a MWHMManHarta
o6Lwa npemus (25) ce nony4vaea:

(29) P=%In E@e),

KaTo 4Ye NN Cb3acTpaxoBaTteninte ca BCbLHOCT eHa KOMMNaHUA C eKCnoHeHuUnarnHa
(byHKLl,MFl Ha NnoJ1e3HOCT U HAKaKBa CcpeaHa pe3epBUpPaHOCT KbM pUCKa.

*

B Hsikom cnydam obaye 3akoHBLT 3a HamansiBawlata npegenHa More3HocT
MOXe U fga He e B cuna. Npu TakoBa NonoxeHwe nNpounbT Ha PYHKUMUTE Ha
MofesHOCT MOXe [a Ce OKaxe J0CTa No-pasfnuyeH, AopU Aa Ce OKaXaT M3MbKHamnm
BMecCTO BObbHaTu. Kato Mogen Ha OTHOLLEHMETO KbM pyvcka NogobHW M3nmbKHamnm
YHKUMN Ha MOMEe3HOCT OTroBapsiT Ha Nuue, TbPCeLo Cry4YarHOCT M roToBO Aa
pasMeHn CUrypHOCT CpeLly CyYanHOCT, 3a pasnuka oT obnyanHOTO OTHOLUEeHne
KbM pUCKa, KbAETO CTPEMEXbT € KbM 0DOpaTHOTO — Aa ce pa3mMeHu Criy4amHOCT
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CpeLLy CUTypHOCT, T.e. Aa NPEXBbPMN CryYyaHOCTTa Ha ApYr cpelly 3annaliaHe.
TakoBa MOBeAeEHVE 4YecTo Ce CXBalla KaTo aBaHTIOPUCTUYHO, XapaKTepHo 3a
NPUCTPACTEHOCT KbM Xa3apTa, HO MOXe [la Ce CBbpXXe B ONpederneHa CTeneH u ¢
BCAKA MHBECTULMSA, Tbil KaTo cpellly aBaHCUMpaHWs KanuTan ce ovaksBa HsiKaksa
[OXOAHOCT, KOAITO CbBCEM HE € CUrypHa.

Moxe Oa ce nocTaBu BLMPOCHT Aanu 3acTpaxoBaTennTe He ca ModoGHM
aBaHTIOPUCTU, Crel KaTo akymynvpaT BbpXy cebe cu pucka oT oTAeNHUTE NonuLm
M ce HaToBapBaT C OrPOMEH KOMMJIEKC OT cryyaiiHocTu. PasnvkaTa mexay Tax 6u
TpsibBarno ga e ovYeBMAHA — aBaHTIOPUCTUTE (haKTUYECKM KymyBaT CIy4aiHOCT U
CbOTBETHM PUCKOBE, AOKaTO Mpu 3acTpaxoBaTenute e obpaTHOTO — cpeLly nony-
YeHWUTe Crny4yaiHOCTVM W PUCKOBE Te MonyvyaBaTt napu — NpemMunTe Mo OTAeSHUTe
nonvum. OceBeH ToBa 3acTpaxoBaTenuTe ce CTPEMST Aa orpaHu4yaTt HaTpynaHus
npyv TAX 3acTpaxoBaTeSIHO-TEXHUYECKUM PUCK, KaTo Ton3eaT MeToauTe Ha
dvHaHcoBaTa matemaTvka, CTaTUCTMKaTa M OPYrM CPOAHU HAyYHU AUCLIMMMUHK.
Te MMaT BEKOBEH ONMUT B Ta3W Hacoka, AOKaTO Npu MOBEAEHUETO Ha aBaHTHo-
puctute e obpaTHoTo. MNMoBeaeHNEeTO Ha MHBECTUTOpPUTE € MoAoGHO Ha ToBa Ha
3acTpaxoBaTenuTe — TbpPCAT MO-BUCOKa AOXOAHOCT, HO CamMo ako Cry4yaiHocTTa B
KpaiHusa U3xod € B onpederieHy rpaHuuM U pUCKbT OT 3arybu e Bb3MOXHO Haii-
MaJTbK.
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O-p Mapusa Kouesa-Tukosa*

Bb30BHOBAEMU EHEPTMAHU U3TOYHULM B
OOMAKUHCTBATA B BbIFTAPUS: PEANTHOCT U
Bb3MOXHOCTU'

OueHeHo e 13non3BaHeTo Ha Bb306HOBAEMU eHeprunHn n3todHuum (BEW) ot
JomakuHcTBata B bbnrapusa. Ha 6asata Ha pesyntatv OT npeacTtaBUTENHO
npoyyYBaHe cpef HacerneHUeTo Ha CTpaHaTa ca hopMMpaHN XMnoTesu, vpes
KOWUTO Ce M3crefBa Bpb3kaTa Mexay coumanHo-gemorpadckute BbNpOCU U
NPUNOXEHNETO Ha anTepHaTUBHW EHEProM3TOYHMLM. Ypes3 cTaTUCTUYECKN Me-
TOOW € fajeHa KONMMYEeCTBEHA OLiEHKa Ha 3aBMCMMOCTTa Ha WHBECTULMWTE B
3enieHa eHeprusi OT KIYOBU (hakTopu KaTo JOXO4 M pasxoau 3a enekTpo-
eHeprus. HanpaBeHa e oueHka Ha uHBecTuuumnTe BLB BEW, kato ce npeno-
pbyBa M3NON3BaHETO HA HOBUTE EHEPIrMNHM TEXHONOMMK cpel AOMakuHcTBaTa
C uen nocTturaHe Ha HauuoHanHata uen ot 16% pasn Ha BEW B kpaiiHoTO
eHeprunHo noTpebnenue, 3anoxeHa B dupektnea 2009/28/EO Ha EBponen-
CKWSi NapnameHT 1 Ha CbBeTa oT 23 anpun 2009 r.*

JEL: Q21; Q28

Bb3o6HOBAEMUTE €HEPrUiAiHN MU3TOYHULM MoraT fa ObaaT CbBPEMEHHUAT
OTroBop Ha Habonenu KNMMaTU4YHWU, eKONOTMYHWN, PECYPCHU, EHEPTUAHM U UKOHO-
Mu4yeckn npobnemun. Te ce npeBpbLLAT OT MOAEPHO TEYEHME B OCb3HaTa HEOOXO-
AMMOCT. Ype3 NpunoXeHNeTo UM Ce TbPCU peLLEeHWE Ha BbMNPOCU, CBbP3aHU C
N34eprnBaHETO Ha KOHBEHLUMOHANHUTE ropvBa, HApacTBaLOTO 3aMbpCsBaHe Ha
oKomfnHaTa cpefa, curHaTa 3aBMCMMOCT Mpu CHabasBaHeTO C ropvBa, TbPCEHETO
Ha HOBKM hOpMM 3a Cb3faBaHe Ha 3aeTOCT B MKOHOMUKaTa. PasHoobpasHute BEU
nMaT BCUYKM XapaKTepuCTUKK, 3a Aa Ce NpeBbpHAT B No-gobpaTa antepHaTuBa Ha
MacoBO M3MOM3BaHNTE B MOMEHTa M3Kkonaemu ropusa. [lpea WMpokoTo npunaraHe
B WMKOHOMMKaTa Ha 3efeHUTE TEeXHONMOrMM CTOST BCE Olle peauua TEXHUYECKM
(yCbBbpLUEHCTBAHE Ha TEXHOMormmTe 3a npeobpasyBaHe Ha eHeprusiTa) U UKo-
HOMMYECKN (BMCOKM MbpBOHAYanHM MHBECTULMKW) MNPEYKU, 3a Aa MOXe Te3u
M3TOYHMLUM fa ca yaobHa 1 edhekTMBHaA anTepHaTuBa 3a cHabasBaHe C eHeprus B
MOMEHTA.

*
MHcTUTyT 32 MKOHOMMYeckn nacneasanusa npu BAH, maria_kotseva@yahoo.com

! Maria Kotseva—Tikova, PhD. RENEWABLE ENERGY SOURCES IN HOUSEHOLDS IN BULGARIA:
REALITY AND OPPORTUNITIES. Summary: The utilization of renewable energy sources (RES) by the
Bulgarian households is studied in this article. A representative study of the Bulgarian population results
in hypotheses, investigating the relation between socio-demographic issues and the use of alternative
energy sources. The dependence of investments in green energy on key factors such as income and
electricity costs was estimated qualitatively by means of statistical methods. An estimation was made of
RES investments, recommending to use the latest energy technologies in households in order to meet
the national target of 16% share of RES in gross final consumption of energy, as set out in Directive
2009/28/EC of the European Parliament and of the Council of 23 April 2009.
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Tbl KaTO eHeprusaTa e pecypc, KOUTO Ce M3Non3sa BbB BCUYKM MPOU3BOS-
CTBEHU MPOLECU U 33 XKUIHEHUTE (PYHKUMM Ha HacerneHWeTo, OT MbPBOCTENEHHA
Ba)XXHOCT 3a MKOHOMMYECKUTe CcyOeKkTM 1 3a LOMakMHCTBATa € OCUrypsiBaHETO Ha
€BTMHO U yOo6HO cHabasBaHe C enekTpuyecka u TonnuHHa eHeprus. Mpes 2008 .
AomakunHcTBaTa B Bbnrapus umat gsn ot 23% oT KpaiHOTO eHeprMnHo noTpeo-
neHwve, a npe3 2011 r. Ton Beye e 25%.% Te ca TPETUAT Mo rofieMmnHa noTpeduTen
Ha eHeprus crep WMHOYCTpMATa U TpPaHCMOPTa, KaTo HajBuLaBaT eHepronoTpeb-
NEHNETO Ha BCEKM OT OTAENHUTE NoAgoTpacvM Ha NPOMULLINIEHOCTTA. Y 4OBNEeTBOpS-
BaHETO Ha MHOMBUOYaNHUTE HYXOW OT €Heprusi npeBpblla AOMaKMHCTBaTa BbB
Ba)XEH NMPUOPUTET 3a MpoyyBaHE OT rfedHa TOoYKka Ha BUOOBETE €Hepropecypcw,
KOUTO M3MNON3BaT, U Bb3MOXHOCTUTE 3a CMSIHA Ha KOHBEHLIMOHANHWUTE ropmBa CbC
3eneHu.

3a fa ce oLeHn cTeneHTa Ha no3HaBaHe 1 nsnonssaHe Ha BEW ot gomakuH-
cTtBaTa B bbnrapus, ce noctaBaT cnegHuTe 3agadn:

eqla ce onpefendat suaosete BEW, kouTto yaoBneTBopsBaT eHeprumHuTe
HYXXWM Ha JOMaKMHCTBaTa,

e[la ce maeHTMduumMpa HanmuneTo/nuncarta Ha nogkpena OT HaceneHMeTo
3a usnonssaHe Ha BEW;

e[la ce Aade KONMMYeCTBEHa OLEeHKa Ha FOTOBHOCTTA 3a WHBECTULUMU BbB
BEW Ha pomakmHcTBaTa;

e/la Ce OYepTasiT B3aMMOBPB3IKNTE MEXOY XapaKTEePUCTUKUTE Ha AOMAaKMH-
cTBaTa un nogkpenata um 3a BEW;

e/la Ce MocovaT KyoBUTE (hakTopu, KOUTO Le OONpuHecaT 3a yBenuya-
BaHe MpuraraHeTo Ha 3efleHN TEXHONOMN cpen 4OMakKUHCTBATa;

e[la Ce u3BedaT MpenopbKM 3a HaumoHanHu npuoputeTn npu BEU u
MeXaHU3MN 3a BKMoYBaHe Ha HaceneHUeTo Npu TAXHOTO NOCTUraHe.

MeTtoauTte, KOUTO Ce M3NON3BaT, Ca COLMONOIrMYECKO NpoyyYBaHe, aHanns3 Ha
XUMNOTE3M U perpecuoHeH aHanus. Pesyntatute oT nscnensaHeTo ca o6paboTeHun
C nomolLLTa Ha cTaTucTnyeckm codptyep SPSS.

XapaKTepMCTMKM Ha aHKeTupaHunTe oOMaKUHCTBaA

Mpes aBryct 2010 r. e NnpoBeAeHa aHkeTa Ha HaceneHneTo Ha bbnrapus, B
KOATO Ca BKIMKOYEHU BBMNPOCKU, CBbP3aHU C NO3HABaHETO, NPUIoXeHneTo U nogkpe-
nata Ha BEW cpen nomakuHcTBaTa.’

M3eagkaTta B aHkeTaTa BkntoyBa 3000 nvua Ha Bb3pacT Hag 18 roauHwm,
n3bpaHn Ha cry4yaeH NPUHUMN 4Ype3 K3MNoSf3BaHe Ha MHOrocTeneHHa rHesgoBa
n3Bagka. ToBa onpegensi Npe4CcTaBUTENHOCTTa Ha M3BaaKaTa.

2 http://www.nsi.bg/otrasal.php?otr=30 O6w eHeprineH 6anaHc, uHammyeH peg.

[Mpoy4BaHeToO e no npoekT Ha MHCTUTyTa 3a MKOHOMMYEcKn uscnensaHus npu BAH “Passutne Ha
noTeHuMana Ha [OKTOpaHTW M Mmnaau Yy4yeHu 3a WHTEePAMCLUNIMHAPHU COLManHO-UKOHOMUYECKM
uscneaBanus”, uHaHcupax no Ol “Pa3Butne Ha voBeLLkuTe pecypcu’.

B Brnok 6 oT aHkeTaTa “Bb306HOBAEMU €HEPIUAHN U3TOYHMLUN' ca MOATOTBEHWN M OTAENeHu 7 crneuuna-
nM3npaHu BbMpoca, paspaboteHu oT A-p Mapus Kouesa u a-p MunkaHa Movypoga.

119


http://www.nsi.bg/otrasal.php?otr=30

MkoHoMunyecka muchbn ® 1/2013 ® Economic Thought

Ha tabn. 1 e npeacraBeHa gb3pacmogama cmpykmypa Ha y4acTHULUMTE B
aHkeTaTta, kaTo OenbT Ha BCsKa OT rpynute € okono 17% C u3kn4deHne Ha
nbpeBarta U nocnegHara.

Tabnuya 1°
Pasnpep,eneHme Ha aHKeTUpaHNUTEe No Bb3PacCcToOBU Ipynum
Bwb3pacrtoBa rpyna (rogunn) | Bpoii B rpynaTa | Osn ot BanugHute otroBopu (%)

Oo20r. 129 4.3

21-30 467 15.6
31-40 451 15.0
41-50 473 15.8
51-60 545 18.1
Hap 61 935 31.2
O6buwo 3000 100.0

CpegHaTta Bb3pacT Ha aHkeTupaHuTe nunua e 49 rognHu, KaTo rnofnoBMHaTa
ca o 50 rognHn. Han-yecto ca aHkeTupaHu xopa Ha 55 roguHu.

lMonosama cmpykmypa Ha ydactHuunte e 42% mbxe n 58% xenn. Npesec
MMaT XEHUTE, KOETO Ce ObJPKM Ha MOo-rofnsiMa NPOAbIMKUTENHOCT Ha >XMBOT MpU
TaX. Ha HauuoHanHO HMBO CbrNacHoO [aHHW OT npebposiBaHeTo Ha HCU ot
depyapu 2011 r. genbT Ha MbXeTe € 48.7%, a Ha XeHnTe — 51.3%.°

Cnopen mecmoxugeeHemo CTpyKTypaTta Ha aHKeTUpaHWTe € crnegHara:
okono 15% oT Tax XuBesT B cTonuuaTa, 65130 nonosmHaTa - B 06nacTHuTe rpago-
Be u okono 30% - B cenata. CrnegoBaTenHo yyacTHUUUTE NOKpMBAT B OCTaTbyHa
CTerneH pasnuyHuTe BUOOBE HaceneHu MecTa B cTpaHaTa.

Cnopen obpasosamenHama cmerneH Hal-MHOTO — efHa TpeTa, ca y4vacT-
HUUUTE CbC CPEedHO crneumanHo, criedBaHu OT pasfnUYHUTE CTEMEHU Ha BUCLLETO
obpasoBaHue ¢ 06w asan oT 24%. Cbec cblUMsa OASn ca Te3n C OCHOBHO U NO-HUCKO
obpasoBaHue. YeTBbpTa rpyna ¢ gan 21% ce opopmMs OT aHKETUPaHN CbC CPEAHO
o06uwo obpasoBaHue.

YyacTHMUMTE B aHKeTaTa ce pasnuyaBaT u no 3aemocmma um. Okono noso-
BMHaTa ca paboTewm (cobctBeHMUM Ha cupmn, ceobogHM npodecun, Haetw).
OctaHanute ca HepaboTeLum (NeHCUoHepu, AOMakuHN, 6e3paboTHM) n yyawm. Bkrio-
YEHU Ca 3aeTu Ha pasfMYHU MO3VLMKN U B Pa3fIUYHMN CEKTOPW, KOETO € NpeanocTaBka
3a OTYMTaHe OTPaKEHMETO Ha NPOdECUOHANHUSA UM ONUT BbPXY OTFOBOPUTE.

B nsBagkata npeobnagasat dgyysieHHUMe u mpuyneHHume doMakuHcmea.
Ta nokassa, Ye 88% OT AomakMHCTBaTa ca C A0 4 4yneHoBe, KaTo CpeaHo eaHo
OOMaKUHCTBO uma okomno 3 uneHoBe (2.87). ToBa cbOTBETCTBA Ha OaHHUTE Ha
HCW ot 2011 r., kouTO nokasBaT, Ye CPeAHOTO ObNrapcko AOMAKMHCTBO € Tpu-
YneHHo (2.57).

4

M3uncnenusTa BbB BCUYKM Tabnuum ca n3BbpLUEeHN OT aBTopa Ha 6a3a pesynTaTi oT npoBefeHa aHKeTa.
5 .

http://censusresults.nsi.bg/Census/
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B aHkeTaTa yyacTBaT JOMaKMHCTBA U UHOUBMAW, NpeacTaBnsaBalin pasnmy-
HW M0AoXx00HU e2pyrnu. EqHa neTta OT y4acTHMUMTE ca OT AOMAaKMHCTBA C YUCT Cpea-
HoMeceudeH goxog Ao 300 nB., a nonosuHata - go 700 nB.. MNMpu nuyHKUTE goxoamn
TeHAeHUMATa e aHanorMyHa — Hazl NonioBMHaTa y4yacTHUUM ca ¢ uucT goxoa ao 300
ne./mec., a 80% - po 700 nB./mec.

lMpn obpaboTka Ha pe3ynTatuTe ce BWXAa, Ye CPEedHVAT YMCT AOXO4 Ha
AOMaKMHCTBaTa B n3Bagkarta e 618 nB./Mec., KaTo CpeaHUAT YNCT JOXOA Ha fuue e
276 nB./mec. 3a cpaBHeHMe no gaHHu oT HCWM 3a 2010 r. cpegHuaTt goxon Ha
OBbNrapckoTo JOMaKUHCTBO € 752 nB./Mec., a Ha YOBEK OT AOMaKMHCTBOTO — 304
nB./Mec. Pasnukata Han-BEpOSiTHO Ce Ab/KM Ha BMAOBETE [OXOAM, KOMTO ca
OTYETEHM OT CTaTUCTMKATa U OT PECNOHAEHTMTE Ha NpoBefeHaTa aHkeTa. Crnopep
HCW “poxoante Ha gOMakuHCTBaTa npeacTaBnaABaT BCUMYKM NpuUxogu Ha goma-
KMHCTBaTa M YNeHoBETE MM Npe3 Neproaa Ha yyactue B HabnogeHmeTo. Te busat
o6Wwm n napuyHu. OBWMAT JoX0o4 BKIKYBA MapuUYHMS U OCTOMHOCTEHWUTE HaTy-
panHu np|/|xo;:|,v|”.6

B aHkeTaTa ca BKMOYEHW pPa3HOPOAHW Yy4yacTHULM OT rnefHa Toyka Ha
Bb3pacT, Mof, MeCToXMBeeHe, obpa3oBaTenHa CTeneH, cratyc, Opon yneHoBse B
AOMaKMHCTBaTa M A0X04d, KOeTo e npeanocrtaBka 3a dopMupaHe Ha U3BoaAM 3a
AOMUHMpALLMTE NpeanoYnTaHns Ha JOMakUHCTBaTa No oTHowweHne Ha BEW.

No3HaBaHe 1 nsnonssaHe Ha BEU ot pomaknHcTBaTta

AHKeTaTa cbabpXa CeileM BbMNpoca KbM JOMaKMHCTBaTa, YMATO Lien e aa ce
onpegenu cTeneHTa Ha no3HaBaHe M um3non3saHe Ha BEW oT Tax, kakto u
noakpenara, KosiTo AaeaTt u/wnu 6uxa Aanu 3a no-LWMPOKOTO HaBMnM3aHe Ha Tesu
pecypcu B buta.

C nbpsus ebripoc “CpegHomecevHUTe pasxoam Ha BaweTto JOMakMHCTBOTO
3a enekTpoeHeprua” ce pasrnexgar pasxoauTe Ha AOMaKuMHCTBaTa 3a enekTpo-
eHeprus, 3a ga ce onpefenu CTpyktypata UM M WMHOWPEKTHO Aa Ce OUeHW Bb3-
MOXHOCTTa Te3n pas3xoaM ga O6baaT npeHacoyeHu KbM anTepHaTMBEH eHepro-
N3TOYHKK (Tabn. 2).

Tabnuya 2

Pasnpeu,eneHme Ha aHKeTupaHuTe cnopen cpegHoMecevyHnuTe
pa3xogun 3a enekrpoeHeprma Ha JOMakMHCTBO

Pasxop (nB.) Bpon B rpynata |dsn ot BanugHuTe otroBopu (%)
[Ho 30 nB./mec. 756 25.5
Ot 31 po 60 nB./mec. 1142 38.5
Ot 61 go 100 nB./mec. 799 26.9
Ot 101 go 200 nB./™mec. 253 8.5
Hapg 201 nB./mec. 19 0.6
O6uwo omeosopunu 2969 100.0

6
HCW. MeTogonorus v opraHvMsauus Ha usyd4aBaHe Ha OlogXeTuTe Ha OoMakuHcTeaTta, c. 3, ,

http://www.nsi.bg/otrasal-metodologia.php?otr=21
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EgHa 4eTBLPT OT OTroBOpUNWTE nnawart cMeTkM 3a enekTpoeHeprua go 30
ne./mec., okorno 38% wumat no-Bucokn cmeTtkn — Ao 60 ne./mec., kato 3a 90% ot
3anuTaHuTe pasxoaute ca go 100 ne./mecel. 3a okono 65% oT AgoMakuHcTBaTa (Tesn
OT BTOpa M TpeTa rpyna) e LenecbobpasHo aa ce NpeasuasaT Mepky 3a yBenuyaBaHe
Ha edheKTUBHOTO M3MOM3BaHE Ha EHEPrUaTa, BKI. U Ype3 NpeMuHaBaHe KbM Opyr BUL,
ropueo 3a gobvB Ha Tonna BoAda, HanpMMep CITbHYEBM KOMeKkTopu. TpeTaTta rpyna
(26.9%) e uenecbobpa3HO Ja ce um3crnegBa MO-3agbfibOYEHO M 3a Hes Ja ce
MpuUroxart Mepk1 3a NpeHacoyBaHe KbM [pYr BuA OTOMneHve, Hanpumep Guomaca.
Pasbupa ce, ToBa HaAma ga 6bae NOAXOAALLO 3a BCUYKU Cryya.

CpenHusT pasxoq 3a enekTpoeHeprus Ha gomakuHcTeo e 57.04 ne./mec. Mpu
Hanuume Ha 2 856 740 gomMakvHCTBaA B CTpaHaTa pasxoamTe 3a eneKkTpuyecTBO ca
okono 163 mnH. ne./mec. LlenecbobpasHo € BHMMaHMETO Aa ce Haco4M KbM CMsIHa Ha
eHepropecypcuTe Npu HSKOWM MPUIOXKEHUS Ype3 Bb3AeCTBME BbpXYy BTOpa M TpeTa
rpyna (1 868 308 Op. gomakuHcTBa), KOMTO XapdaT 111 MIH. nB./Mec. 3a enekTpo-
eHeprusl. Ako NpMemeM, Ye pasxoauTe 3a NOArpsiBaHe Ha Boda U OTOMNSIEHNE ca OKOSO
50%, TO MoXe Oa ce pasuuiTta Ha 55 MnH. nB. 3a MHBecTMUuMM BbB BEW. ToBa e
ONTUMWCTNYHA OLIEHKa, 3aLlOTO TakoBa peLleHVe He 61 Burno nNpunoXxmMo 3a BCAKO
AOMaKUHCTBO, HO MOXe aa ce onpegenu uen: 50% oT goMakuHCTBaTa B T€3W rpynu
(BTOpPa M TpeTa) nnm cpeacTsa 3a MHBECTMPaHe OT 27 MIH. NB./Mec.

B pesyntatute oT aHkeTaTa ce HabnwogaBa MOMOXUTENHa B3aMMOBPBb3Ka
MeXay CpedHVs MeceyeH pasxof 3a eNeKTPOEeHEeprns N cpegHnst 4oxXo4 Ha AoMa-
KnHCTBaTa. Ham-Huckn pasxogn enekTpoeHeprnst umat JOMakMHCTBaTa CbC cpe-
neH poxop go 400 ne./mec. MNo-ronemu cMeTkn ce 3annallaTt OCHOBHO OT BUCOKUTE
NogoOXO4HM rpynn — Te3un ¢ MeceveH goxog Hag 600 ne. C HapacTBaHe Ha goxoaa
LeHaTa Ha eneKkTpoeHeprusita ctaBa OTHOCUTESTHO HMUCKa U He CTUMynupa Tbpce-
HETO Ha APYr M3TOYHWK Ha EHeprusi.

Upes oTroBOpuTE Ha 8MOPUS 8bMNPOC OT aHkeTaTa (“Konko MHTEH3UBHO M3MON3-
BaTe BbB BalleTo JOMakMHCTBO BCekM OT M3bpoeHuTe cnocobu 3a nornydaBaHe Ha
eHeprua ot BEW?”) ce uenu ga ce wvageHTUdUUMpa CTeneHTa Ha W3MonsBaHe Ha
PasnMYHU NPUIOXKEHMS Ha 3eJIEHN M3TOYHMLM Ha eHEpra OT JOMaKMHCTBaTa.

Han-pasnpoctpaHeHuat BEW cpea pomakvHcTBaTa € 6GuomacaTta um no-
TOYHO ObpBaTta 3a orpeB - usnonaeaTt M 58.3% oT oTroBopunuTe, kaTto 3a 47.5%
Te Cca OCHOBEH M3TOYHUK Ha eHeprus. [pegnocTaBka 3a Ta3nm CTPYKTypa € pakTbT,
ye no-ronsiMaTa 4acT OT HacerneHueTo, ocobeHo B cenata U marnkuTe rpagose,
M3non3eaT AbpBa 3a OTOMMEHNe N roTBeHe npes 3uMaTa. 3a Tax ToBa e Hal-eBTu-
HUSIT B MOMEHTa eHepropecypc. B ToBa oTHoLleHMe Moxe Aa ce paboTu B Nocoka
KbM BHeApsiBaHe Ha Mo-eHeproedekTUBHU NeYKM, KakTo 1 Aa ce NMpeMuHaBa KbM
13non3BaHe Ha neneTn n ekobprKeTy.

Ha BTOpO MACTO MO NPUNOXUMOCT € cribHUeTo - 12.5% oT oTroBopunute
M3Mon3BaT CITbHYEBUS KOMEKTOP 3a 3aTOMMsiHE Ha Boda 3aedHO C TPaguLMOHHU
meToan. Opyrute Bugose BEW Hamupat cnabo npunoxeHvne B AOMaknHcTBaTa:

e0TNagbLM OT CENCKOTO U FOPCKOTO CTOMAHCTBO — 4.6%;

eOTNaAbLM OT NPON3BOACTBEHA AENHOCT 3a oTonseHne — 2.5%;
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oCITbHLE 3a NMPOM3BOACTBO Ha erniekTpoeHeprmus — 1.4%;

ereoTepMmMYHa eHeprus 3a otonneHune - 1%;

eBATHP 3a enektpoeHeprus — 0.9%. To3m M3TOYHMK MOXe Aa 6bae npuno-
XeH B JOMakuHCTBaTa, HO He B ronemm maiiabu nopagu cbCcpefoTovaBaHe Ha
HaceneHWeTo B rofieMnUTe rpafoBe U B roNeMu XUMNULHW 6oKoBe.

Tpemusm ebripoc e “buxTe nNu nnawann No-BUCOKa LieHa 3a efleKTpoeHep-
rmsl, ako T9 € OT Bb30OHOBSIEMM EHEPTUNHN U3TOYHMLM?” YUpe3 Hero ce oueHsiBa
HarnacaTa Ha HaceneHueTo 3a NNYHO CTUMYyNUpaHe Ha uanonssaHetTo Ha BEW.
OTtroBopute ummat crnegHata cTpyktypa: 9.5% OT OTroBopunute KaTeropuvHo
3asBsBaT, Ye ca roToBM fa nnaiwiat noseye 3a ernektpoeHepruss ot BEW. Tosa
OoTpassiBa He camMoO FoTOBHOCTTA Ha 285 gomMakuMHCTBa Aa nnawaTt nosede, HO n
TsIXHaTa OCBEQOMEHOCT OTHOCHO MNON3uTe, KOMTO nonyyasat (KymyBaT) 4pes no-
BMCOKaTa LieHa — YnCcTa OKOfHa cpefa M He3aBUCMMOCT OT MOHOMOSEH JOCTaBYMK.
Oxorno gBe TpeTu e rpynaTta Ha oTroBopunute otpuuartenHo. NpuumHuTe 3a ToBa
Han-BEPOATHO Ce ObiKaT Ha HUCKUTE A0X0AU U HEBB3MOXHOCTTa 3a yBenvyaBaHe
Ha pasxoauTe 3a eHeprus, KakTo U Ha HeXenaHueTo fa ce noAkpens peanunsu-
paHeTo Ha ronemMu NPOEKTU 3a 3erfieHa eHeprus. 3a ga ce npeanpueme NonuTuka
3a BbBMMYaHEe Ha Ta3u 4acT OT JOMaKMHCTBaTa B M3MNOM3BaHETO Ha anTepHaTUBHN
eHepropecypcu, e HeobxogmMmMo fa ce 3agbnboyn MHPOPMMpPaHETO Ha Hacene-
HWETO, KaKTO N Aa ce orpaHuyaT YNCTO CrekynaTUBHUTE MPOEKTU, KAaTO Ce Hacbp-
yaT edpeKTMBHUTE N C HUCKM pa3xoaun MHBecTUuuK. pynaTa Ha konebaewmTte ce e
oKkono 22%. T ce Hyxxgae OT SICHW MOCIaHus U NPaKTUKKU, KOUTO Aa uMaT N3MepUm
nonoxuTeneH eekT BbpXy GogkeTa Ha JOMaKMHCTBaTa.

OTroBopynnTe MOMOXWTENHO Ha TO3M BbMpoc 285 goMakuHCTBA AaBaT
CBOSITA OLiEHKA 3a NONE3HOCTTa Ha 3erieHaTa EHeprus 3a TsxX Ypes 8bIpoc Yemupu
“Konko noseye buxte nnaiianu 3a enekrpoeHeprus ot BEW, koaTo Bu ce gocTass
OT enekTpopasnpenenuTenHoTo apyxectso?” (tabn. 3).

Tabnuua 3

Pa3r|pe/:|,eneH|/|e Ha aHKeETUpaHuTe cnopea HamepeHue 3a JONMbJTHUTEJTHOTO
nnaiwlaHe 3a 3eJieHa enekTrpoeHeprmna

Rl e
o 10% oT cpegHOMeceYHaTa CMeTKa 3a eneKkTpoeHeprus 215 75.4
o 50% oT cpenHoMeceyHaTa CMeTKa 3a eNleKTpoeHeprus 23 8.1
[o 100% oT cpegHoMecevHaTa CMEeTKa 3a enekTpoeHeprust 3 11
He mora ga npeueHs 44 15.4
O6w,0 omeosopunu 285 100.0

OcHoBHaTa 4acTt ot otroBopunute (75%) ca cbrnacHun ga nnawat go 10%
OT cCpegHOMeceYHaTa CM CMeTKa 3a eNnekTpoeHeprus, koeTo o3Havasa 4o 5.70 n...
Taswn rpyna ce cbopMupa rnaBHo OT nnawjalimte cmeTky 3a Tok ot 31 go 60 n ot 61
8o 100 nB./mec. Te npeactasnsasat 6.26% OT BCUYKM aHKETUPaHW JOMaKUHCTBA.
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3a 9% oT oTroBopunuTe He e Npobnem ga otaensT owe 50 n gopm 100% ot
JoceraliH1MTe CpefcTBa, Kato uma egHa rpyna ot 15%, KoaTo He Moxe fa onpe-
Aenv ToyHaTa LeHa Ha BEW 3a Tax, Ho ca cbrnacHu ga nnataT nosevye.

PesyntaTtuTe oT aHKkeTaTa NoKka3BaT CXOACTBO C Te3u B Npoy4BaHe Ha LleHTbpa
3a u3crnegBaHe Ha AemMokpauusita. B Hero ce noctaBsi akueHT Bbpxy dakta, ye
“notpedbutenute B Bbnrapus He ca rotoBu ga nnawiaTt CMETKM 3a NO-CKbMa enekTpo-
eHeprnsa. EgBa 17% OT gomakmHCTBaTa MOCOYBAT, Ye Ca CKIMOHHWM fa 3annawart
OOMBIIHUTENHO 3a YNCTa EHEprusi, HO U Te ca roTOBM Ja Ce CbINacAT caMo C He3Ha-
YMTENHO yBenmMueHve (Ho 10%) Ha cMeTkuTe ci 3a Tok.”' [loMakuHcTBaTa ca pasrrie-
AaHM KaTo KyrmyBauM Ha €HeprunHus nasap, OBWKEHM camo OT ueHaTta. Bugbt Ha
pecypcuTe e ocTaBeH da 6bae onpegeneH ot nonuTuumTe.

oTOBHOCTTa 3a NOKPMBAaHE Ha MO-BMCOKM CMETKN MOXe [a reHepupa pecypc
oT 2395 xun. nB./Mec. JONBNHUTENHO NnallaHe 3a 3ereHa enekTpoeHepruda. Hag
nosrioBuHaTa ot nogobeH napuvyeH MNOTOK MOXe [a [onde OT AOMakMHCTBaTa BbB
BTOpa M B TpeTa rpyna crnopea pasxoda 3a enektpoeHeprusi (6.26% OT BCUYKU
OOMaKUHCTBa, KOUTO AaBaT KOMMYEeCTBEH OTrOBOpP 3a TOBa KONKO noBeve Ouxa
nnawanu), nnm toea ca 1305 xun. ne./mec. ot 179 022 gomakmHcTBa. MeceyHuTe
pasxoau 3a enekTpoeHeprus Ha Te3um rpynu ca 10.6 mnH. nB. (9.58% ot goma-
KMHCTBaTa B ABETE rpynu).

Ot otroeopute Ha ewripoc rnem “OpobpsiBaTe N U3KynyBaHETO Ha npede-
peHuuanHu (no-BMCOKM) LEHM Ha ernekTpoeHeprnst ot BEW ¢ uen HacbpyaBaHe Ha
TOBa NPOM3BOACTBOTO B bbnrapusa?” ctaBa sicHO, Ye rotoBMTE Aa nrallaT noeeye 3a
TakaBa eHeprua 285 gomakmHcTBa (9.5%) ce yBennyaeat Ha 543 (tabn. 4). C gpyrm
OyMW, yOBOsiBa ce OenbT Ha Mnoakpenswmte npedepeHumanHuTe LeHU 3a 3eneHa
€reKTpoeHeprusi, KoeTo obave He Tpsibea Aa 6bae 3a cmeTka Ha noTpebuTtenuTe.

Tabnuya 4

Pasnpe,qeneHMe Ha aHKeTupaHuTe cnopen o,u,o6peH|/|eTo
MM 3a NO-BNUCOKU LIEHN Ha 3el1eHa eNieKTpoeHeprua

OTtrosop Bpon B rpynata | [Odsin ot BanugHuTte otroBopu (%)
Oa 543 18.1
He 1506 50.2
He mora fa npeueHs 951 31.7
0O6uwo 3000 100.0

OTtroBopuTte Ha 8bripoc wecm “Ako Baleto 4OMaKMHCTBO MOMyYM SaHBYHM
obrnekyeHus, Buxte N KynunNn 1 nHcTanupanu obopyasaHe 3a NPoOU3BOACTBO Ha
eHeprus ot BEW (cnbHYeB KonekTop, POoTOBOMTaNK, BATLPEH reHepaTop, neyka 3a
narapsHe Ha buomaca, ap.)?”, nokaseat, Ye nogkpenaTa 3a npunaraHe Ha BEWU ce
yTposiBa, ako OTAENHUTE CeMencTBa nosfy4yaT HakakBa dopMa Ha obrek4yeHus
(Tabn. 5).

7
CmedgpaHos, P., []. MaHn4esa, H. Taeapos, [. Xpucmos, B. Hukonosa (2011). YnpaBneHue Ha
3eneHaTa eHepreTuka B bbnrapus Ha kpbcTonbT. LieHTbp 3a n3cnepBaHe Ha AeMokpaumsaTa, c. 75.
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Tabnuuya 5

PasnpepneneHne Ha aHKeTMpaHUTE criopes roTOBHOCT 3a MOKymNKa
Ha BEW obopyasaHe npu Hannume Ha gaHb4YHU 0bnek4yeHus

OTtrosop Bpowi B rpynata | [Oan ot BanugHute otroBopu (%)
Ha 939 31.3
He 1371 45.7
He mora ga npeueHs 690 23.0
Obuwo 3000 100.0

BaxxHo e ga ce npunara nonuMTuKa 3a Hacbp4aBaHe Ha AeLeHTpanM3npaHo
NPON3BOACTBO Ha EHEPrus U OCUrypsiBaHe Ha 3efleHa 1M He3aBUCUMa eHeprus 3a
oTaenHua notpebuten. Hamanaea v gensT Ha Henoakpensawmte BEW (nog 50%),
nopagm KOeTo € BaXHO Ada Ce OCUrypu KopekTHa mHdopmauus 3a rnos3ume om
Hosume Uu3moYHUUU 3a omdenHume uHOusuUdU, KakTo N fa ce npeanpuemMar mep-
KW 3a TAXHOTO BbBNMYAHE B peanu3MpaHeTo Ha HaunoHanHarta uen 3a 16% gan Ha
BEW B kpaiHOTO eHepruitHo notpebneHue. NogobHa Len Moxe ga ce OCbLUEeCTBU
edeKTMBHO, ako Npuaobue KOHKPETHO M3MEepPeHMe U NON3u 3a oTAeNHUTe noTpe-
OuTenu, KOUTo ca UMEHHO Te3u, U3MNoN3BaLln TBbpAE MHOIO eHeprus.

OT kpocTabnuua Ha 3aBMCMMOCTTa MeXZdy FOTOBHOCTTa 3a MHBECTULIMN BbB
BEW npu Hannumne Ha CTMMynu 1 Joxo4a Ha LOMakMHCTBaTa ce BUXAa, Ye C HapacT-
BaHe Ha CpegHOMECeYHUs 4OX04 Ha JOMAaKMHCTBOTO Ce yBernu4yaBa U XXeraHMeTo 3a
MHBECTMLMN. [JoMaKMHCTBATa, KOUTO ca rOTOBU Aa MHBECTMpAT B anTepHaTUBHU eHep-
ronsTouHMUM, ca cbC cpedeH pgoxon ot 800 nB. - 6.5%, cnegeaHn ot Te3m ¢ 400
nB./mec. - 5.7% v ¢ 1050 nB./mec. - 4.9% (Tabn. 6).

Tabnuya 6

PasnpegeneHune Ha roTOBHOCTTa 3a MHBeCcTUUuUTE BbB BEU
npy AaHbYHWU CTUMYIK CMIPSIMO CPEeAHUST LOXOA

Ako Balleto JOMakMHCTBO MOMy4Yu AaHbYHW 0brekyeHus, buxte nu

Kynunu n nHctanupanu obopyasaHe 3a NPOU3BOACTBO Ha eHeprusi ot
CpeneH aoxon BEW (cnbHYeB konekTop, hOoTOBONTaMK, BATbPEH reHepartop, nevka

3a usrapsiHe Ha 6uomaca, ap.)?

Oa He He mora ga npeueHs Obuwo

Bes noxopn 19 20 11 50
100 nB.. 30 143 67 240
250 ns.. 61 180 75 316
400 nB.. 145 344 126 615
600 nB. 120 194 76 390
800 nB. 165 147 75 387
1050 nB.. 125 103 54 282
1350 nB.. 58 54 41 153
1650 nB.. 58 30 19 107
Obwo 781 1215 544 2540
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OcBeH ougeHKa Ha cpefcTBaTa, KOMTO JOMakuMHCTBATa ca rotToBu ga nnartart
B NoBeYe 3a enekTpoeHeprusi ot BEW, e BaxxHO fa ce onpeneny 1 roToBHOCTTa UM
[a WHBECTMpaT CaMOCTOATENTHO B anTepHaTuBHM ropmBa. Ha ebrnpoc cedem “Kakea
cyma cobcTBeHn cpefcTBa 6u MHBecTMpano BalweTo JOMaKMHCTBO, 3a Aa Kynute u
WHCTanuMpaTe obopyaBaHe 3a COOCTBEHO MPOU3BOACTBO Ha eHeprus oT BEW B
cneasaiumTe 5 roguHn?” OTroBOpUTE UMAT crnegHata cTpykTypa (Tabn. 7):

Tabnuua 7

PasnpeneneHune Ha aHKeTUpaHUTE cnopeq UHBecTMUMnTe nm BB BEU

OTroeop Bpon B rpynata | Oan ot BanugHute otrosopu (%)
[o 100 nB. 266 8.9
Ot 101 go 300 ne. 134 45
Ot 301 oo 500 nB.. 192 6.4
Ot 501 go 1 000 nB. 174 5.8
ot 1 001 go 2 000 ns.. 79 2.6
noseye ot 2 000 nB. 43 1.4
He 3Ham/ He Mora ga npeueHs 1632 54.4
He xenas ga otroBops 481 16.0
Oo6wo 3000 100.0

Oxono 31.3% oT oTroBopunuMTe Ouxa npousBexaanu coOCTBeHa 3eneHa
eHeprusa npu HannuneTo Ha ctumynu. Okono 29.6% aaBaT KOHKpeTHa OueHka Ha
WHBECTUUMSITA cu. B rpynata Ha HEMOXeLNTE Aa OTrOBOPSAT, MMa M Xopa, KOUTO
n3passiBaT rOTOBHOCT 3a WMHBECTMLMW, HO He MoraT Aa AadaT CBosiTa OLeHKa 3a
TexHust pasmep. Haii-ronsim e genbT Ha JOMakMHCTBaTa, KOMTO Buxa HanpaBunn
MVHMMariHa MHBECTULUMSA, HO TS He € AocCTaTb4Ha 3a 3aKyrnyBaHe OOpW Ha eduH
KOnekTop 3a Tonna Boga. Ha crneaBawute gBe MecTa ca Te3Mu, KOUMTO peariHo
npeueHsiBaT MHBECTMLMATA N Hal-BEPOATHO Bnxa M3BBbPLUMIM TakaBa — OTFOBOPU
ot 301 go 500 nB. 1 ot 501 go 1000 nB. CtaBa siCHO, Ye OOMaKMHCTBaTa noa-
kpenat BEW, Ho npu ycrnoBue, Ye ca Hanvue CTUMYNW, U TO KOHCTPYMpaHu CrpsimMo
noteHumana Ha BEW n dmHaHcoBMTE BB3MOXHOCTM Ha AomakuHcTBaTa. [logkpe-
nata moxe fa 6bae paswmpeHa ypes nsbop Ha edekTMBHa NONUTUKA 3a Hacbp4a-
BaHe Ha MHAMBMAYaNHWTE MON3u OT TakaBa MHBecTuuus. OueHkaTa Ha JOMaKuH-
CcTBaTa 3a 3efeHaTta eHeprnsa ce mspassiBa B roTOBHOCT 3a MHBECTULUU B pasmep
Ha 447 mnH. nB. OTroBopunute ¢ “ot 501 go 1000 nB.” ca ¢ HaN-CbLLECTBEH AN B
Tasu cyma, cneasaHu oT u3bpanute otrosop “‘oT 1001 go 2000 nB.” n “noeeve oT
2000 nB.”. lNocnegHuTe ca Marnko Ha Opol, HO NpuTexasaT No-ronemm UHaAHCOBU
Bb3MOXHOCTW.

OcHoBHaTa yvacT oT gomakuHcTBata (91%) orpaHnyaBaT pasxogute cu 3a
enektpoeHeprua go 100 nBe./mMec. Ha npakTtuka Te nocTturaTt ToBa 4pes3 npunaraHe
Ha Hawn-pasnpocTpaHeHuTte BEW — 6Guomaca u B no-manka cTeneH CnbHYeBa
eHeprus 3a gobme Ha Tonna Bofa.
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Manka 4yacTt oT aHKeTUpaHUTE KaTeropnmyHo nogkpenaT nnawaHeTo Ha no-
BMCOKa LieHa 3a 3eneHa eHeprud. Fonsam e gensTt Ha konebaewwmTe ce. Hanuumneto
Ha nonuTuka 3a npedepeHumnantn LieHu 3a TakaBa eHeprus nofy4asa no-ronsimMa
nogkpena B CpaBHEHME C XXenaHWeTo Aa ce nnalla noBeye OT KpanHUTe noTpebu-
Tenu. To3n pesynTaTt nokassa HeOOXOAMMOCTTa OT OcUrypsiBaHe Ha MHpopmauus
3a HaceneHWeTo M Mno-rofisiMa MpPo3paYHOCT 3a MON3uTe OT peannanpaHeTo Ha
AeLeHTpanM3npaHo Npon3BoaCcTBO.

B aHkeTaTa € M3BbPLUEHO OEeTannuanpaHo MpoyyYBaHe Ha nogkpenaTta oT
aomMmakumHcTBata 3a BEW u ycnosusta 3a HenHoTo nosnyyvyaBaHe. Haenusa ce B
AbnboyrMHa npu paskpuMBaHe pasnuMuusaTa Mexagy rpynute Ha MNOAKpenswm wu
Henoakpensiwy, 3a Aa ce OUeHN MHBECTULIMOHHUAT Pecypc 1 YCINoBUSTa 3a HEro-
BOTO MobunuaunpaHe. NogxoabT € NpoaKkTUBEH, KaToO 3ajayata € Aa ce pasKkpusT
HeobXxoaMMNTE YCNOBUSA 3a OCbHLLECTBABAHE Ha HaLMOHanHaTa uen 4Ypes3 akTuBu-
paHe Ha JOMakMHCTBaTa nopaau 3Ha4YMMOCTTa MM Ha MOTPebUTeNn Ha eHepruiHn
pecypcu. [lomakvHCTBaTa ce pasrnexaaTr He camMo B Ka4eCTBOTO MM Ha KynyBauu,
KOUTO ca OBWKEHMW OT LieHaTa, HO U KaTo Bb3MOXHN ePeKTUBHM NPON3BOANTENMN Ha
eHeprus 3a cobcTBeHn Hyxan. Korato Te npoussexaart 3erneHa eHeprus, Hamans-
Ba HeoOXo04MMOCTTa OT ObpKaBHa HaMeca 3a NpeogoNisiBaHe Ha oTpuuaTenHuTe
BbHLWHN edeKTU OT M3MNON3BAaHEeTO Ha KOHBEHUMOHAaNHW ropuBa, KakTo U ce
orpaHu4aBa AOEVHOCTTA Ha eCTeCTBEHWs1 MOHOMOJ B €eHepreTukaTta, a C ToBa U
HeedeKkTUBHOCTTa My. [leueHTpanusauuaTa e npeanocTaBka 3a 3agencTBaHe Ha
nasapHuUTe CUNMM 3a NocTUraHe Ha edeKTUBHO pasnpenerieHne Ha pecypcuTe u
ocuUrypsiBaHe Ha eHeprus.

BnusHue Ha aemorpadcKkuTe XapakTepMCcTUKM Ha HacereHMeTo
BbpXy usnonssaHeto Ha BEU

3a ga ce onpegensT akTopuTe 3a MOBEAEHUETO Ha HACENEHMEeTo, ce
nacnegsaT 3aBUCMMOCTM Mexay nofkpenata v uanonssaHeto Ha BEW ot goma-
KMHCTBaTa M OCHOBHMTE COUManHo-gemMorpadyckm xapaktepuctuku. Ypes metoga
Ha KpocTabynauus ce pasrnexga BUSHUMETO Ha MEeCTOXMBEEHeTo, cTaTyca, Oo-
Xo4a M pa3xoauTe 3a eneKkTpoeHeprus Ha JOMaKUHCTBATa BbpPXy UHTEH3UTETa Ha
M3rnon3BaHe Ha pasnUyHMTE BUOOBE W MPUMOXEHUS Ha anTepHATUBHUTE €Hepro-
N3TOYHULIN.

Mpu nscnegsaHe Ha oTroBopuTe Ha 8brpoc 2.1. “Konko MHTEH3UBHO U3MON3-
BaTe BbB BaleTo AOMaKMHCTBO CnbHLE 3a noarpsieaHe Ha Boda” HabniogaBame
cnegHuTe 3aBncnmocTu: 12.5% OT yyacTBalLMTE B aHKeTaTa ro usnonaeart, kaTo oT
TsX 6.5% ca B cenarta, 5.7% - B rpagoBeTe u camo 0.3% OT AoMaKkMHCTBaTa ca B
crtonuuarta. Huckmat npoueHT Ha xumBeewmte B Coumsa nokasea, Ye T03U EHEPIUEH
pecypc He ce M3nonaea, BbMNpekn vye B rpaga xuseat 18.5% oT HaceneHueTo Ha
cTpaHarta. lNpunynHnTe 3a ToBa MoraT Aa ce TbpcAT B obpe pasButata mMpexa Ha
Tonnodukauna M HanpegBaHeTo Ha rasudukaumsatTa. BbB Bpb3ka C ToBa €
NOOXOASAWO € Aa Ce OLEeHM MOTeHUManbT Ha HOBUTE W Ha CTapUTE XUIULLHU
Koonepaumu, YumMTo cobCTBEHMLM Ca Ce OTKasanu OT YCryrute Ha Tonnodpukauus,
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M Ja ce CTUMynupa nocTaBsiHETO Ha CMbHYEBW NaHENW 3a Tonna Boga npu TaX.
Pesyntatute ot Xu-kBagpaT aHanusa noTBbpxAaaBaT HanMumMeTo Ha Bpb3ka MexX-
Ay MEeCTOXMBEEHETO 1 U3MON3BaHETO Ha CNbHYEBAa TOMMMHHA eHeprus. YcnosusaTa
3a npunaraHe Ha TecTa ca uanbiHeHn. KoeduumeHTsvT Kpamep nokassa cnaba
Bpb3ka.®

Manon3eaHeTo Ha TO3M pecypc OT JOMaKMHCTBaTa HamarnsiBa C yBenv4yaBa-
He Ha CpefHUsA MeceuveH pa3xop 3a enekTpoeHeprus. Hai-ronsmata rpyna, onon-
30TBOpSBaLLa CMbHYeBa pagvauus, € Ha LOMaKkMHCTBaTa CbC CPEedeH MeCeudeH
pasxod 3a eHeprusi oT 45 nB. — 5% OT aHkeTUpaHuTe, cnefBaHu OT OHE3W, KOUTO
nnawat cpegHo no 15 ne./mec. - 4.5% Te3un ase rpynm chopmmpaTt 75% OT n3nons-
BaLLUTE TaKbB TOMMMHEH N3TOYHUK.

OTtroBopute Ha 8brpoc 2.2. “Konko WHTEH3WBHO M3Mnonseate BbB BalweTo
OOMaKMHCTBO CMbHLE 3a NPOM3BOACTBO Ha eNekTpoeHeprus” nokasear, ve 3a 1.4%
OT JOMaKkWHCTBaTa TOBa € HaW-Beve crnomaraTeneH U3TOYHMK Ha eneKkTpoeHeprus.
C yBenuuyaBaHe Ha goxoa M3non3BaHeTo HaMansea.

TakbB M3TOYHMK Ha eNneKTPOoeHeprusi ce M3nonaea rnaBHO B cenata — Tam
0.8% oT aHkeTMpaHuTe nmat poToBONTamK, kKaTo 3a 10 JOMaKUHCTBA TOW € OCHO-
BEH M3TOYHWK Ha eHeprus, a 3a 16 — gonbnHuteneH. 3a 0.4% ot AoMakuHcTBaTa B
0o6nacTHUTE LUEHTPOBE TO3U M3TOYHUK € cromarateneH. B cronvuata u B gpyrute
rpagoBe NPUIoXeHNeTo e no-cnabo. TecTbT Xu-KBagpaT MokasBa Hanuune Ha
Bpb3Ka MeXay HaceneHoTo MSCTO U U3MONi3BaHeTo Ha (boToBONTanLM, KaTo BPb3-
kaTa e cnaba.’

TO31 U3TOYHUK Ha eNEeKTPOEHEPrus ce NpeanovnTa rnaBHo OT paboTelm Ha
n3nbnHuTenHa anbXxHocT (0.5% ot yyacTtBawmTe) n neHcnoHepu (0.4%). Mo oTHO-
LieHne Ha obpa3oBaHMETO ce Habnogaea, Ye TOM ce M3MNon3Ba OT Xopa C OCHOBHO
W cpefHo cneumanHo obpasoBaHue.

doToBoNTAULMUTE Ce Npunarat OT JOMakUMHCTBA CbC CPeHU MECEYHN pa3xo-
an 3a enektpoeHeprus 4o 150 nB., HO HE U OT TakMBa C BUCOKM Pa3XOM.

OTtroBopute Ha 8brpoc 2.3. “Konko MHTEH3MBHO M3nonssaTte BbB BalueTto
AOMaKMHCTBO AbpBa 3a orpe” nokassaT crnedHoTo: 58.3% oT gomaknHcTBaTa ce
oToNNsABAaT C AbpBa, KaTo 3a 47.5% Te ca OCHOBHO cpeAcTBo; 27.6% OT nsnonsea-
LMTe TO3M pecypc ca B cenaTta, a 17.2% - B gpyrv rpagose. Mima Bpb3ka mexay
HaceneHoTo MSACTO M M3MNON3BaHETO Ha AbpBa 3a orpeB (Xu-kBagpaTt aHanms),
KaTo Ts e cpeaHo cunHa.™®

To31 N3TOYHWK Ha TOMMMHA HaMMpa Har-ronsasMo NPUNoXeHne npu Hepabo-
TewmTe neHcuoHepu (20% oT yyacTawmTte), cregBaHu oT paboTelumTe Ha U3Nbi-

8 Xun-kBagpaT Ha lMupcbH = 0.000 < 0.05; HAMa KneTkn C TeopeTuyHa CTOMHOCT, Mo-manka oT 5,
MUHMManHaTa TeopeTuyHa cTovHoCcT e 16.43. KoedwuumeHT Ha Kpamep = 0.159, paBHuwe Ha
3HaummocT = 0.000.
Xu-kBagpat Ha lMupcbH = 0.000 < 0.05; HAMa KMETKU C TeopeTWYHa CTOMHOCT, Nno-Marnka OT 5, MUHK-
MarnHaTa TeopeTyHa CTOMHOCT e 6.42. KoeduumeHT Ha Kpamep = 0.086, paBHuLLe Ha 3HaunmocT = 0.000.
Xu-kBagpaTt Ha MupcbH = 0.000 < 0.05; HAMa KNETKM C TeopeTndHa CTOMHOCT, No-Marka oT 5. MUHW-
MarnHaTta TeopeTuyHa ctonHocT e 48.38. KoedmumeHT Ha Kpamep = 0.451, paBHuwe Ha 3HadmmocT = 0.000.
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HUTeNHa AnbXHoCcT (16.6%) n 6e3paboTHuTe (11.2%). Hanvue e 3aBucumocT
Mex/y CTaTyC U U3Mon3BaHe Ha AbPBa 3a OrpeB, KaTo Bpb3kaTa e cnaba.™

C HapacTBaHeTO Ha cpefHus goxon Ha gomakmHcTBo Ao 400 nB./mec. ce
yBenuyaBa 1 M3MNon3BaHeTO Ha TO3U pecypc, criel KoeTo Hamanssa, kaTo Haw-
ronsiM 8n 3aemat xopaTta cbe cpefeH goxon ot 100 u 250 ne./mec. - okono 76%
OT CbOTBETHATa rpyna.

ManonsegaHeTo Ha ObpBa 3a OrpeB cnafja C yBeNMYaBaHE Ha CcpegHus
MeceuYeH pasxod 3a ernekTpoeHeprus. [JomaknmHcTBaTa, KOMTO nnawaT cpegHo no
15 nB./mec., ca 17.6% OT n3nonseawimTe pecypca, a Han-ronsma e rpynara cbC
cpefeH MeceyeH pasxod 3a eHeprust oT 45 nB. — 23.3% OT aHkeTupaHuTe.
MbpBuTE AaBe rpynu (cpegeH pasxog oT 15 n ot 45 nB./mec.) dpopmupaT 70% ot
M3MOoN3BaLnTE TakbB TOMSIMHEH NU3TOYHUK.

OTtroBopute Ha ebrpoc 2.5. “Konko MHTEH3MBHO M3non3sarte BbB BalueTto
OOMaKUHCTBO BATbpHA eHeprvs” nokasBaT criegHuTe 3aBuMcMMOCTU: BsTbpHaTta
eHeprus Hamupa cnabo MpunoXxeHve B AOMakUMHCTBaATa — MPegUMHO OT rpynute
CcbC cpeaHn goxoam (400 ne. n 600 nB.), KAKTO U C HanU-BUCOKN MeCEYHU OOXOAWN.
OCHOBHOTO ¥ npegHa3Ha4yeHWe e KaTo OOMbIIHUTENEH eHepropecypc. [JoMakuH-
cTBaTa, KOMTO M3NON3BaT TakbB U3TOYHUK HA ENIEKTPOEHEPTUS, XNBEAT B 0bnacTeH
rpag n Ha ceno. Cnopepg ctaTyca cu ToBa ca xopa, paboTelwy Ha M3MbIHUTENHA
ONMBXHOCT, MeHcuoHepu un 6espaboTHu. BsatbpHaTa eHeprua ce wusnonssa oT
AOMaKMHCTBA CbC CpedHn MeceyHun pasxoam oo 150 nB., a Te3n ¢ BUCOKM pasxoam
3a eNeKTPUYECTBO He s NpegnoynTar.

lMpoBepsiBaT ce U HAKOMKO XUMOTE3M 3a 3aBMCMMOCTTa Ha nogkpenara 3a
no-Bucoka LeHa Ha eHeprusata ot BEW (Bbnpoc Tpetn) cnopepn nona, Bb3pacTTa,
craTtyca u cpegHus goxog Ha nuue.

YKenute, konto noakpenaT no-sucokata ueHa 3a BEW, ca ¢ Hag 1% noseyve
OT NONOXUTENHO HACTPOeHUTE MBbXe. [loBeyeTo Mbxe (71%) kaTeropnyHo oTroBa-
pAT ¢ “He” 3a pasnuka oT xeHuTe (66%). Mpu xeHnTe OenbT Ha HeMoXelmTe aa
NPELEHAT e MOo-rofnsiM, KoeTo onpefens HeobxoaMmocTTa OT MEpPKM 3a nosuLIa-
BaHe Ha TaxHaTa MHopMupaHocT. ToBa ce NOTBbPXKAABA M C NpUaraHeTo Ha Xu-
KBagpaTt aHanu3a, YMMTO pes3ynTaTu roBopsAT 3a HanuuMe Ha Bpb3Ka, KaTo yCro-
BUATA 3a MNpunaraHe Ha To3u TecT ca u3nbiHeHW. KoedumumeHTbT Ha Kpamep
nokasea MHOro criaba Bpbaka.™

C HapacTBaHe Ha Bb3pacTTa Ce yBenu4yasa OenbT Ha OTrOBOPUNUTE OTPU-
uatenHo. Korato ce cpaBHSIT NPOLEHTMTE Ha MOSTOXUTENHO U OTPULIATENHO HACTpoe-
HUTE MeXOy Bcsika rpyna, ce BWXaa, Yye npu xopaTta Ha Bb3pacT Ao 20 roamHu
OenbT Ha MOAKpendawMTe NO-BUCOKA LeHa Ha eHepruss ot BEW e Hamn-ronam
(18.6%), a Ha Henogkpensawmute - Har-manbk (48.8%). OT nogkpenswmTte no-

11 .
Xu-kBagpaT Ha MupceH = 0.000 < 0.05; HAMa KNeTku C TeopeTMyHa CTOWMHOCT, Mo-Marnka oT 5. MUHU-
MarnHaTa TeopeTuyHa CToOMHoCT e 8.86. KoedpuumeHT Ha Kpamep = 0.186, paBHuLLe Ha 3HaunmocT = 0.000.

Xu-kBagpat Ha MupcbH = 0.000 < 0.05; HAMa KNeTKM C TeOpPETUYHA CTOMHOCT Mo-Marsika oT 5, MUHK-
MarnHaTta TeopeTuyHa ctonHocT e 119.99. KoedmumeHT Ha Kpamep = 0.072, paBHuLue Ha 3HadmmocT = 0.000.
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BMcokata ueHa 3a BEW (9.5%) Hai-mHoro ca xopata Ha 21 — 30 roguHu (2.3%), a
OT HenoakpensawmTe (68.5%) npeobnagasat Te3n Hag 61 roguHu, T.e. Bb3pacT-
HOTO HaceneHue. ToBa ce 06siCHsIBa CbC CTpaxa OT yBenu4yaBaHe LieHaTa Ha Toka,
KOETO Le ce oTpass HebnaronpusiTHO BbpXy AOXOAWTE, MorlydaBaHN OGUMKHOBEHO
oT neHcumn. OT konebaewmTe ce (22%) Han-MHOrO ca OTHOBO XopaTa OT rpynarta
Hag 61 roguhn (7%). HaBsipHO npuumHaTa e B nuncarta Ha sicHOTa No BbMnpoca 3a
BEW, kakTto n B cTpaxa ot obeagHsBaHe. B octaHanute rpynu konebaewwmTe ce ca
okono 3%, kaTo Han-manko ca xoparta oT rpynata go 20 roguHn. Toa obycnass
HeoOxoaMMOCTTa OT MPOBEXAAaHEe Ha pasdCHUTENHa MnofnuMTMKa Mno OTHOLUEeHue
BnMsHMETO Ha BEW Bbpxy JoxoauTe Ha HacerneHueTo 1 npegnpuemaHe Ha MepKku
3a nognomaraHe Ha Bb3pacTHUTE.

Cnopen cratyca Hanl-ronsiMa € nogkpenarta npu 3aemalumMte pbKOBOAHA
ONBXHOCT (28.4%), cnegBanm oT yyawmTe (19%) n cobcTBeHULM 1 ynpaBuTenu Ha
dupmmn (12.5%). Han-Bucok e AenbT Ha HenoakpenswinM B rpynute Ha neHcuo-
HepuTe, nuuarta cbe cBOB6OAHM Npodhecnm, 3emenenckiTe NPOM3BOAMTENN N Xopa-
Ta Ha M3NbMAHUTENHU ANbXHOCTU. ChblLUecTBYBa 3aBUCUMOCT Mexay cTtaTtyca u
noJakpenaTa, KOeTO Ce MOTBbpXAaBa OT XM-KBagpaT aHanms3a, YMuTo pesyntatu
CBUOETENCTBaT 3a HanvyMe Ha BpPb3Ka, KaTo YCroBMATa 3a NpunaraHe Ha TO3u
TECT ca n3mbiHeHn. KoeduumeHTbT Ha Kpamep nokasea MHoro cnaba Bpb3ka.™

>KenaHmeTto 3a nnawaHe Ha no-Bucoka LeHa 3a BEW e anHanusupaHo un ot
rmegHa ToyKa Ha cpegHus goxof Ha nuuata. [NpaBwm ce nmpoBepka C TecTa Ha
KonmoropoB-CMWPHOB M Cce YyCTaHOBSIBa, Y€ CPEeOHWUSIT OOXO4 Ha YOBEK He e
HopMarHo pasnpegeneH. lNopaan ToBa ce npunara HenapaMeTpuyeH KpUTepun 3a
aHanuM3 Ha xunotean - TecT Ha MaH-YntHu. Tor nokasBa HanmuuMe Ha Bpb3ka
MeXay roTOBHOCTTa 3a nnallaHe Ha no-Bucoka ueHa 3a BEW n cpegHusa goxog Ha
yosek."

3a fga ce oLeHU KONMMYeCTBEHO 3aBUCUMOCTTa MEXay cpegHOMEeCceYHusa ao-
X0, Ha OOMaKWHCTBaTa M CpegHOMECEYHUS UM pa3xod 3a ernekTpoeHeprusi, ce
npunara perpecuoHeH aHanmsa. OyHKuuATa, KoATO Han-gobpe onvcBa 3aBUCH-
MOCTTa MexXady pasxoauTe 3a €enekTpOeHeprusi U cpegHOMEeCeYHus [oxon, €
nuHenHaTa.'® 3aToBa M BUALT Ha 3aBUCMMOCTTA €, KaKTO CrefBa:

Y = a + bX, kbaeTo:

Y e cpeaHOMECEYHUAT Pasxof 3a eNeKTPOeHeprs Ha AOMaKUHCTBO, B JIB.;
X — cpegHOMeCceYHNAT 4oXo4 Ha AOMaKMHCTBO, B IB.

YpaBHEHMETO UMa CrneaHns Bua;

13 .

Xu-kBagpat Ha lMupcbH = 0.000 < 0.05; HAMa KNeTkn C TeopeTudHa CTOWHOCT Mo-marska oT 5, MUHK-
ManHaTa TeopeTuyHa CTONHoCT e 7.79. KoedumumeHT Ha Kpamep = 0.135, paBHuLLe Ha 3HaunmocT = 0.000.

PaBHuweTo Ha 3HauumocT uma ctoviHocT 0.000. To e no-manko ot rpewkata 0.05. 3atoBa
npvemMame antepHaTMBHaTa XMnoTtesa.

Hai-Bucok koeduumMeHT Ha AeTepMuHaums umaT: kBagpatudHa dyHkums (0.201), kybuyHa dyHKumus
(0.201), nuHewHa dyHkums (0.194). U Tpute dyHKkumm ca ageksatHu (Signif F=0).
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Y =29.42 +0.04 X

KoHcTaHTaTa a 1 koeuumMeHTbT npes dakTopHaTa NPoOMEHMBa ca cTaTuc-
Tndeckn 3Haummum (Signif F = 0.000). MNMocnegHusT nokasea, Ye Npu HapacTBaHe Ha
aoxofa ¢ 1 nB. cpefHOMeCeYHUTe pasxoam 3a enekTpoeHeprusi ce yeenvyasart C
0.04 nB.

Mpn NuUHenHns moaen KopenaumoHHUAT koeduumeHT e 0.44024. MNonoxu-
TernHata CTOMHOCT Ha KoeduuMeHTa MoKa3Ba €eOHOMOCOYHAa Bpb3ka MexXay
n3cnegBaHUTE NPOMEHNUBM — C YBENMYaBaHe Ha OOXO4a ce MoBWaBaT M pas-
XOOWTE 3a eneKTpoeHeprus, KaTto Bpb3kaTa € cpeHa no cuna.

KoedmumneHTbT Ha getepmmHaumsa € 0.1938, T1.e. 19% OT M3MEHEHNETO Ha
pasxoauTe 3a enekTpoeHeprnst MoraTt Aa ce obsacHAT ¢ pakTopa goxod.

Pasznexdame peepecuoHeH aHaiu3 U Ha 3asucumocmma Ha UHeecmu-
yusma eb8 BEW cnpsmo Adoxoda.’® W3Bupame RMHENHUS MOAEN, KOWTO e
apeksateH (Signif F=0). BuabT Ha 3aBMCMMOCTTa €:

Y = a + bX, kbaeTo:

Y e cpeagHaTta nHeectuums e BEW, B nB.;
X — cpeaHnsT MeceYyeH OOX04 Ha AOMAaKUHCTBO, B JIB.

YpaBHeHneTo Npuaobuea cnegHnsa BUa:
Y =305.59 +0.027X.

KoHcTaHTaTa a 1 koebmumeHTsT npes haktopHaTa NpoOMeHnMBa ca CTaTuCTu-
yeckn 3Haummm (Signif F = 0.000). lMocrnedHusam rokasea, Ye npu HapacmeaHe Ha
doxoda ¢ 1 n8. uHeecmuyusima ebe BEW bu ce ysenuyurna ¢ 0.27 ne.

Mpn nuHenHns mogen KopenaunoHHUAT koeduumeHT e 0.18962. MNMonoxu-
TenHaTta CTOMHOCT Ha KoedumLmMeHTa Nnokasea eaHOMOCOYHa Bpb3Ka Mexay uscnes-
BaHNTE MPOMEHNMNBM — C YBENMYABaHE Ha 40XO04a HapacTBa M roTOBHOCTTA 3a Mo-
ronemu nHeectuumm BbB BEW, kaTo Bpb3kaTa e cnaba. KoepmumeHTsT Ha aetep-
MuHaumsa e 0.03595, 1.e. camo 4% OT M3MEHEHNETO Ha MHBeCTUMUUUTE BbB BEU
MoraT fa ce 00ACHAT ¢ hakTopa 4OXOA.

Upe3 pobaBsiHe Ha owe edHa NPOMEHMMBA B YPaBHEHMETO 3a CPenHo-
MeceuYHM pa3xO4u 3a eneKkTpoeHeprus ce Lenu ga ce nogobpu MogensT U fa ce
aHanuaupart u gpyrn gaktopu, KOMTo CTuMynupaT uHBectuuunte BbB BEW. N36u-
pa ce NUHEMHUSAT moden, KouTo e ageksateH (Signif F=0). Bugbt Ha 3aBucu-
MOCTTa €:

Y = a + bX; + cX,, KbAeTo:

Y e cpepgHata uHBecTuumnsa BB BEW, B nB.;

16, .

Hain-Bucok koednuneHT Ha AeTepMuHaumsa nvat: kBagpatudHa dyHkums (0.046), kybundHa dyHkumns
(0.053), nuHenHa dyHkuma (0.036), ekcrnoHeHumanHa, noraputmuyHa, growth, compound (0.053).
Bewuyku doyHkumm ca ageksathu (Signif F=0).
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X; — cpeAHOMeCceYHMAT A40X0A4 Ha AOMaKUHCTBO, B NB.;
X, — cpeaHOMeCceYHMAT pasxo/ 3a eneKkTpoeHeprus, B NB.

B kopenaumoHHaTa mMaTtpuua KopernaunoHHUTE KOedUUUEHTU ca MNo-Manku
ot 0.7, KoeTo onpefens TaxHaTa He3aBUCUMOCT (Tabn. 8).

Tabnuua 8
KopenauuoHHa matpuua
CpepnHa nHeectuuusi | CpepeH pasxog 3a | CpeneH goxop no
BbB BEU enekTpoeHeprus rpynu
CpegHa nHBecTuums BbB BEU 1.000 0.244 0.186
CpepeH pasxof 3a en.eHeprus 0.244 1.000 0.334
CpepeH goxop no rpynu 0.186 0.334 1.000

KopenaumoHHuTe koedumumneHTn ca 3Ha4mmm (Signif F = 0.000).
MogensT uma cneHusi BUA:

Y =199.69 + 0.17X; + 2.82X;

PerpecroHHuTE KoedUUMEHTN Cca CTaTUCTUYECKM 3HaYMMU. [Tpn HapacTBaHe Ha
aoxopa ¢ 1 nB. uHBecTMUusATa BbB BEW 61 ce yBenuuuna ¢ 0.17 nB., gokato npwu
noBuLLaBaHe Ha pasxoauTe 3a enekTpoeHeprus ¢ 1 nB. Ta 61 HapacHana ¢ 2.82 n..

Mpn nuHenHNs mogen KopenaunmoHHUAT koedunumeHT e 0.268. MonoxuTen-
HaTa CTOMHOCT Ha KoeduuMeHTa Moka3Ba €4HOMOCOYHa Bpb3ka Mexay uscnen-
BaHuTe npomeHnuen. KoedunumneHTsT Ha getepmuHaums e 0.072. BknoyBaHeTo Ha
BTOpU (hakTop nogobpsia obscHuTenHaTa cnocobHOCT Ha mogena, Makap M ¢
Marko.

OcHoBHUTE hakTopW, KOMTO ca peluaBaly 3a M3bopa Ha AOMakvMHCTBaTa
KakBa eHeprus ga ynotpebssar, ca HelHaTa LeHa 1 4oXo4bT M. Huckute goxoam
pesyntupaT B ynoTpebata Ha Guomaca 3a otonneHuve oT Hag 50% OT AOMaKuH-
cteaTta B bbnrapusa. 3a ga ce paswvpu M3non3sBaHeTo Ha CrbHUETO 3a Ao6uB Ha
TOMMMHHA U eneKkTpoeHeprus, ca HeobxoaMMm PUHAHCOBM CTUMYNW 3a OOMaKuH-
cTBaTa. Tl KaTo LeHaTa Ha enekTpM4ecTBOTO Liie ce MoBMLIaBa NOpaan mMoaep-
HU3MpaHe M EeKONornsvMpaHe Ha CblLUeCTBYBalLMTE KOHBEHUMOHANHW MOLLHOCTH,
KakTo 1 nopagn gobaesHe Ha BEW uHcTanauuu, HaunH 3a HamansBaHe Ha pas-
xoguTte e cobCTBEHOTO eHepronpou3BoaCTBO.

AHanu3bT 1 oleHKaTa Ha JOMaKMHCTBaTa OT rredHa To4yka Ha pasxoauTte
UM 33 eneKTpoeHeprus, TeXHUTe OOXO0AM, U3Non3BaHeTo U nogkpenaTa M 3a BEU
nokassaT, Ye Te TbPCAT U Mpunarat anTepHaTUBHU EHEPrUiAHU USTOUYHULM MNpPK
noBulIaBaHe LigeHaTa Ha enekTpoeHeprusaTa U MNpu HamansaBaHe Ha cpeaHoMe-
CeyYyHua UM Joxoa.

132



Bb3o6HoBAEMU EeHepruiHn U3TOYHMLM B JOMaknHcTBaTa B bbnrapus: peanHocT n Bb3MOXHOCTH

Han-wupoko npunarad BEU ot gomakmHcTBaTa € 6BuomacaTa 3a oTonneHue,
cnepgaHa OT CIbHUE 3a noarpsiBaHe Ha Boga, oTnagbLUy OT CENCKOTO M ropCKOTO
CcTonaHcTBo. B MOoMeHTa Te3u pecypcu ocurypssaTt 4OCTbNHA eHeprus.

Manko ca gjomakuHcTBaTa, KOMTO MOAKPENAT nrallaHeTo Ha No-BMUCOKa LieHa
3a 3eneHa ernekTpoeHeprusd. HUCHK e AenbT U Ha Te3n, KOUTO ca CbrfacHU C
npedepeHunant LeHn 3a Npou3BOACTBO Ha Bb30OHOBAema eHeprusi. Bucok e
NPOLEeHTLT Ha KonebaewmTe ce. ToBa ce AbIMKM Ha nuncata Ha MHgopMauus 3a
BugoBete BEW n nonsmte oT TAXHOTO M3nonseaHe. ETo 3awo e HyxHa no-ronama
NpoO3payHOCT B CEKTOp eHepreTuka. AcumeTpusTa Ha MHopmaumsita OTHOCHO
Bb3MOXHOCTUTE 3a AeLeHTpanua3npaHo MpPOV3BOACTBO Ha €Heprus, nonsuvte oT
TOBa, KaKTO U OHOPOKpaTMYHMTE CMbHKM NMWaBaT AOMakMHCTBaTa OT Bb3MOX-
HOCTTa [a B3eMaT pelleHus. Ypes He3HaHNETO Cu Te He ca e(PEeKTUBHU YHaACTHULM
Ha nasapa Ha eHeprus, Kato NpegocTaBAT M3bopa Ha TEXHOMOrMs U Ha4yuH Ha
NPON3BOACTBO HA MOMUTULUTE WU TONEMUTE KOMMaHWUW, KOUTO ca [OBWXKEHW OT
CBOMUTE UHTEPECH.

HaunoHanHaTa nonuTMka nNo OTHOLLEHWE yBenuyaBaHe efla Ha eHeprusTa
oT BEW B kpaliHOTO eHepruinHo noTpebneHue TpsibBa ga O6bae HacoveHa KbM
CTMMyINMpaHe Ha AeLeHTpanM3npaHoTo NPOM3BOACTBO, 3aLLOTO TO JOCTaBs eHep-
Msl Ha MSCTO Ha KpalHusa noTpebuTten. TakoBa Npou3BOACTBO CMecTABa pa3xoau
3a M3rpaxgaHe Ha €EHeprvuiHM Mpexu K HamansBa 3arybuTe npu MpeHoc Ha
eHeprus. [Nonutukata TpsabBa ga e HacodeHa KbM JOMaKUHCTBaTa, KaTto ce OTyu-
TaT JOXOObT, Pa3xoAuTe 3a eNeKTPOEeHEepPrnsi U Bb3MOXHOCTUTE 3a MpuraraHe Ha
anTepHaTUBHO eHeprocHabaseaHe. [lomakMHCcTBaTa moraT ga 6baaT npeBbpHaTH
B NPOW3BOAMTENM HA €Heprust - Mo TaKbB HAYMH LLe Ce OorpaHudn HeedekTus-
HOCTTa Ha ObpPXXaBHOTO perynupaHe B eHepreTukaTa v e ce 3agencTBaT nasap-
HUTE CUNKN Ha TO3M MOHOMOSEH Nasap.

Hannumeto Ha duHaHCOBM CTUMYynuM wWe pednekTnpa BbpXy CMaHa Ha
eHepropecypcuTe, KoeTo e Hamanu KoHcyMauusita Ha enektpoeHeprus. Ctumy-
nuTe B NEpPUO Ha Kpu3a Lie nmat AonbiHUTeNeH edhekT BbpXy NPOM3BOACTBOTO U
notpebneHveTo B cTpaHaTa. BbB Bpb3ka C TOBa € BaXHO Ja Ce HacbpyaBaT
Obnrapcku Npou3BOAMTENN, a TakMBa MMa MNpU MPOM3BOLACTBOTO HA CMbHYEBMU
KOMeKTopu 3a Tonna Boga, ropvBHU KaMepu 1 kamnHu Ha Buomaca, NpovM3BOACTBO
Ha neneTn 1 ekobpukeTn. Tesn geHocT MoraTt 6bpP30 N edPeKTUBHO Oa reHepupar
3aeTOCT M AOXOOU M CbLUEBPEMEHHO Aa LONPUHECAT 3a yBenvMyaBaHe Ha eHepruin-
HaTa ePEKTMBHOCT Ha HaLMOHANHO HUBO, 3a M3Mb/HEHME HA HAUMOHANHUTE Lenu
3a gsn Ha BEW npu Hucka ueHa n 3a nocTuraHe Ha MOSIOKUTENEH EKONormyeH
edekT.

20.1.2012 .
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ATaHnac NackaneB*

AELEHTPAJIIM3AUUATA B CUCTEMATA HA CPEOHOTO
NMPOPECUOHAJIHO OBPA3SOBAHUE

[HeueHTpanu3aumnata B cuctemata Ha cpegHoTo npodyecmoHanHo obpaso-
BaHWe € MHOroCTpaHeH MpoLec, YMATO coumanHa UHGPacTPyKTypa BKIOYBA
PasnuyYyHM y4acTHULM C YECTO NPOTMBOMOSIOXKHM U NHTepecu. M3TbkHaTo €, Ye
ponsta M OTHOLUEHMETO Ha OCHOBHUTE Y4YaCTHWLUM B TO3W Mpouec e MnpoTu-
BOpeYVBa, Ha MecTa pasHonocoyHa. PasrnegaHu ca npobnemute n npeanssm-
KaTencreara, npef KOUTO e u3npaseHa JeleHTpanu3auusTa B obpasosaTten-
HaTa cucTemata B Bbnrapus.t

JEL: 121; 124

B ycnoeusita Ha OypHO pasBuTME Ha WMHAOPMALMOHHUTE TEXHOMOTMU U
narpakxgaHe MKOHOMMKa Ha 3HaHMEeTO obpas3oBaHMeTO nNpuaobuBa Bce MO-ronsiMo
3HayeHMe 3a pas3BMTMETO Ha HaLMOHANHOTO CTOMAHCTBO U Cb3daBaHETO Ha MO-
AepHo obuiectBo. MHOro u pasnuyHM ca npobnemuTe M npegusBuUKaTencTeaTta,
KOUTO CTOAT npen obpasoBaTenHaTta cuctema B bbrrapusa, kato yact oT Tax ca
CBbp3aHn C AeueHTpanuMsaumsita U paswnpsiBaHETO Ha aBTOHOMUATA Ha Yy4Yunu-
waTa.

lMpuetata c PeweHne 454 ot 2 onm 2010 r. AkTyanusmpaHa ctpaterus 3a
aeueHTpanmsaums 2006-2015 r. onpegensa geueHTpanusauudata kaTo “npouec Ha
NPexBbprsiHe Ha NPaABOMOLLMS U PECYPCU 3a TAXHOTO YNpaXkHsiBaHE OT MO-BUCOKO
KbM MO-HUCKM paBHULLA Ha NyOnMYHOTO ynpasneHue”.

[eueHTpanunsaumsaTa MoXxe fa ce Bb3npuveMa M nposiBsBa 4pes3 pasfnudHu
gopmu, TpU OT KOUTO ca dukcupaHu B CTpaTerusita 3a geleHTpanusauus, npueta
¢ Peluenne 424 ot 5 toHu 2006 r.

e AdMUHUCMpPamueHa - NpPU Hes NO-BUCOKOTO paBHWLLE Ha TepuTopuarnHo
ynpaBreHne Npexsbps ABa BMAa NpaBa 1 OTTOBOPHOCTU KbM MO-HUCKUTE HMBA Ha
ynpaBreHue:

- MPaBOMOLLMSI 3a B3eMaHe Ha pelleHusl, OTHacsWwm ce 4o Buaa, obxeara u
Ka4yeCcTBOTO Ha OOLLEeCTBEHNUTE YCITyrn

- NpaBOMOLLMS 3a yrpaBlieHNe Ha OENHOCTUTE, CBbP3aHU C NpedocTaBsiHe
Ha ycnyruTte - oTKpMBaHe/3akpuBaHe Ha CTPYKTYPHW 3BEHa, Opor 1 CTpyKTypa Ha

*

[okTopaHT kbM KaTegpa “IMybnmyHo obpasoBaHue n pervoHanHo passutune”, YHCC, a.paskalev@abv.bg

! Atanas Paskalev. DECENTRALIZATION OF THE SECONDARY VOCATIONAL EDUCATION
SYSTEM. Summary: The decentralization process in the secondary vocational education system is
multilateral. Its social infrastructure involves different participants with diverse interests. The role and the
attitude of the main stakeholders in the process are contradictory, in some cases even opposite.
Problems and challenges are emphasized which are associated with the decentralization of the
education system in Bulgaria.
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nepcoHana, pasvep Ha 3annawaHe, NpeaocTaBsHE Ha YCNyrmte Ha BbHLUHU
N3MbAHUTENMW, COOCTBEHOCT M YNPABNEHCKN KOHTPOI.

ePuHaHcosa - Cb3faBa YCroOBUS 3@ PECypCHO ocurypsisaHe Ha AenHocTTa
Ha pernoHanHWTe M MECTHUTE BMacTW, KaTo rapaHTupa crnpaeBefnvBo pasnpe-
AeneHne Ha camute pecypcu.

e[loniumuyecka - 03Ha4YaBa nNpegocTaBsiHe Ha MPaBOMOLLMS 3a B3eMaHe Ha
peLlleHns U KOHTPONMpaHe Ha TAXHOTO M3MbIHEHME Ha MO-LUMPOK KPbI 3auHTepe-
CYyBaHW WHCTUTYLMM UMM TakumBa, KOUTO ca Mo-06nmn3o Ao rpaxaaHute U notpedbu-
Tenute Ha ycnyrn. CMsiTa ce, Ye KOMKOTO € MO-fonsdM KpbribT Ha xopaTta, KOUTo
B3eMaT PELUEHUSA N KOHTPONMpAT TAXHOTO M3MbITHEHME N KOJIKOTO No-6nm3o ca Te
00 MecTHaTa OOLLHOCT, TOMKOBa MO-BUCOKA € CTEMeHTa Ha Nonutuyecka AeleH-
Tpanusaumsa. Tasn geueHTpanu3aums ce CBbp3Ba C NonmMTuyeckata aBTOHOMWS,
T.€. C NPedoCTaBAHETO Ha Bb3MOXHOCT Ha rpaxgaHuTe 3a MbIHOLEHHa OeMOKpa-
TMYHa u3sBa B CbOTBETHaTa fokanHa OOLHOCT, KaTo N ce no3BonsiBa Aa u3bepe
CBOW NpeAacTaBuTeny M ga v HatoBapu C aAMWHUCTPATMBHUM OTFOBOPHOCTU (BX.
Hokoga, lNMeTpos, 2008).

Opyrv chopmu Ha geueHTpanusauus ca:

e hyHKYUOHarHa - npusHaeaT Ce MPaBOMOLLMS, KOUTO ca cneunudnyHn u
OrpaHU4eHn B onpegesieH CekTop unu genHocT. Ham-yecto ToBa ce CBbp3Ba C
npegocTaBsiHe Ha onpederneHa ycrnyra Ha AadeHO WM3MbIIHUTENIHO 3BEHO, KOEeTOo
Mma CBOW OpUONYECKM CTaTyT U COBCTBEHOCT, HanpuMep U3MbiHUTENHA areHuus,
OPY>XeCTBO unu pmpma;

emepumopuarsiHa - NPy Hesl NPaBOTO 3a B3eMaHe Ha peLleHus ce npeaocTa-
BA Ha eANHULN, YMATO topucomKumna n cdhepa Ha AencTBme e onpeaeneHa no Tepu-
TOpManeH NpuUHUUN, 30Ha UN MECTOMONOXEHME U YUUTO NPaBOMOLLUSA ca npefHa-
YepTaHu OT UeHTpanHaTta BnacrT;

ecmeceHa - Gasupa ce Ha CbYe€TaAHUETO Ha pasnunyHu “ynctn”’ cdopmu. lMo-
WHTEpEcHa dopMa e MmonuTuyeckaTta deleHTpanu3aums Ha TepuTopuanHa 6asa,
KOATO B cryyast ce naeHtuduumpa ¢ n3bpaHoTo NpaBUTENCTBO Ha AadeHa obnact.
HeueHTpanu3aumsita Moxe fa Obae eOgHOBPEMEHHO (YHKUMOHANHa u Tepu-
TopmarHa, HO ToBa Hal-4eCTo Ce CBbp3Ba C TbprosckaTa cdepa.

HeueHTpanusauusita B CpeaHOTO obpa3oBaHne € NPOAbIPKUTENEH MPOLEC,
NbpBUTE CTHLMKU OT KOWTO ca HanpaseHu npes3 2002 r. ¢ npueTarta ToraBa KoHuen-
uMsa 3a uanocTHa cdmHaHcoBa geueHtpanusaums. Npes 2004 r. B HAKOM yumnumia
npobHO e BbBeAEHa cucTemMaTa Ha aenermpaHuTe 6IoopkeTu, a ¢ BNMM3aHeTo B cunia
Ha 3akoHa 3a gbpxaBHus GrogxkeT Ha Penybnuka Bwnrapusa 3a 2008 r. Tasu cuc-
Tema e BbBedeHa odmumanHo BbB BeudkmTe Hag 3000 gbpkaBHM M OBLLUHCKM
yuunuuia B ctpaHata. ToBa fJaBa pearieH Tnacbk kbM (PMHaAHCOBA AeLleHTpanusa-
LS 1 aBTOHOMHOCT Ha CpeAHOTO 0Opa3oBaHue.

B poknag 3a geueHTpanusauusita Ha y4unuuiHoto obpasoBaHue B Bwbnra-
pust MHCTUTYT “OTBOPEHO OOLLIECTBO” NOCOYBA HAKOMKO MPUYMHM KaTo 0OOCHOBKA
Ha pasrnexgaHus NpoLec — HUCKO KayecTBO U cnaba edeKkTMBHOCT Ha obpa3oBa-
TernHaTta ycrnyra; yuunuiuiaTta He ce agantupaT KbM HYXOUTE Ha yYeHUUWTE; HUCKa
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edumkacHocT, cnaba MOTMBaUMA Ha YOBELUKATE pecypcu 3a MpoMsaHa; HedocTa-
TbYHO BINUSIHME Ha poauTenuTe U MecTHWUTe OOLWHoCTK. MNpuemame, 4ye NbpBUTE
ABe 0OOCHOBKM Ca B3aMMHO CBbp3aHW, NMopagu KOeTo We Obaat pasrnegaHu B
TAXHaTa B3aMMHa 0byCcnoBeHOCT.

Hucko kayecmeo u criabama egpekmusHocm Ha obpa3oeameriHama ycryea. B
Hoknag 3a passutveTo Ha 4YoBedectBoto 2007/2008 r. Ha FOHECKO Bbnrapus e
noctaBeHa Ha 50 mscto (0T 177 um3cnegBaHW ObpXXaBW) MO MOKasaTeNSAT 3a rpa-
MOTHOCTTa Ha Bb3pacTHOTO HaceneHue (98.2% rpamoTHu). ToBa € knacmpaHe, KoeTo
nokasea, 4e obpas3oBaTenHarta cucTtemMa B CTpaHaTta € nocturHana gobpa creneH Ha
rpamoTHoCT. [Janu obaye Ta3n cuctema e edpeKTuBHa 1 OTroBaps Ha CbBPEMEHHUTE
obpasoBaTenHN U3MCKBaHWS, COYM OpYyro macriegsaHe, npoekt no Ol “Passutve Ha
YoBELLKMTE pecypcn” 3a uarpaxgaHe Ha MHdopmaumoHHa cuctema 3a OueHka Ha
KOMrneTeHUmMMTe Ha paboTHaTa cuna npe3 nepuoga tonu-oktomepyn 2010 r. ¢
napTHeopckoto yyactve Ha KHCB u KT “Tlogkpena”. Crnopen Hero Bceku netu
cnyxuten B bbnrapus e ¢ kanauuteT nog oupmMeHuTe TPyAoBM M NpodbecroHanHm
cTaHpoapTW. Tean pesyntaTtv MOAKPenaT Teopusta, Ye B CTpaHata ce Habnopaea
TEHOEHUUS] KbM “WHTEnekTyanusupaHe” Ha obyyeHueTo, “ghaBopuavpaHe” Ha Teo-
puaTa npeg npakTukaTta, KbM ol n3bop Ha y4ebHM nraHoBe M Nporpamm, Haco4eHM
KbM YCBOSIBAHETO Ha KOHKpeTHU chakTn, 6e3 ga [aBaT Bb3MOXHOCT 3a TAXHOTO
OCMUCHISIHE N UHTErpMpaHe C LN pellaBaHeTo Ha KOHKPETHM Npobremu.

MpuunHa 3a ToBa ca ocTapenuTe napagurMm U Metogu Ha obydyeHue, KOUTO
OuTyBaT B CbBPEMEHHOTO HU 0bpasoBaHue. B Bbnrapusi obpasoBartenHaTta cuctema
ce pedopMmvpa HeEMpekbCHaTO, 3a A MOXe Aa OTIOBOPM Ha MNPOMEHSLUMTE ce
yCrnoBus Ha cpepata. Tesun pecopmm obaye ce okasBaT HEAOCTaTbYHM U dparMeH-
TapHu, nopagn KOeTo 0bpasoBaHMETO BCE OLLEe CTpaga OT CbLUECTBEHU AedhekTu,
KOMUTO MpeyaT Ha MOCTUraHeTO Ha KpawmHaTa 3ajadva — “Aa npugpyxkasa xopaTa B
npoLeca Ha NpemMrHaBaHETO UM OT MO3VUMsiTa Ha 3aBMCUMOCT OT APYrMTE KbM
ocb3HaTa 1 4obpoBonHa conuaapHocT cnpsmo ceeTa okono Tax” (FOHECKO). B toan
CMMCBIT OCHOBHA Hacoka B pa3BUTUETO Ha obpasoBaHmeTo npe3 XX| Bek e M3Bex-
AaHeTO Ha BoJellaTa pons Ha MpakTvkaTta npeg TeopusiTa M 3aMEeCTBAHETO Ha
TpagMuMoHHaTa napagurmMa ¢ HoBa, NIMYHOCTHO OpUEHTUPaHa, KOATO Aa OTroBapsi Ha
rnoGanHusi coumaneH npouec Ha CMsiHa Ha PEeLEnTUBHO-OTPA3UTENHUSA NOOXOL KbM
MUCINEHETO 1 0O6pa3oBaHMETO C APYT - KOHCTPYKTUBHO-OEWCTBEH. [1pn Hero kapavHan-
HO Ce NMPOMEHSIT pornsTa U YHKUMUTE Ha YyYUTens (KOHCYNTaHT, Cby4YaCTHUK, NPSIKO
“noToneH” B AMAaKTU4ECKOTO obLuyBaHe, “kaTanm3artop” unu dacunuraTop Ha CbB-
MECTHO pa3paboTBaHOTO y4yebHO CbAabpXaHue, MogepaTop Ha AMOAKTUYECKOTO
06LLyBaHe, aBTOP Ha CHOXKETHA NIMHUSI HA Y4eOHMSA Yac, PeXmMcbop U NOCTAHOBYMK Ha
pellaBaHe Ha y4ebHM 3a4a4mM) U Bb3NPMEMAHETO Ha 3HAHMSATA OT yYeHuKa (0T nacue-
HOTO “rmefam, cnyLiam, 3anoMHsM, Bb3npou3Bexaam” KbM akTMBHOTO “yvyaBaMm ce,
Tbpcs, M3cnenBam, MpoyyBaM, M3passiBaM CBOETO MHEHWe, nutam, MpaBsi U3BOAMU,
n3cnyLiBam v cnogensm, Tsops’”).

HuckoTo kavecTBO U criabata edhekTMBHOCT Ha obpasoBaTtenHarta ycnyra e
npobnemM, KOMTO MPSKO ce OTpassiBa Ha MnpeanpuemMadeckuss Oyx W KynTypa Ha
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PBKOBOACTBOTO U yyuTenuTe B cpegHuTe npodecunoHanHu ydunuuwa. B ncumxo-
fiormyeckun nnaH nowuTe pesdynTtati ot obpasoBaTenHaTa AeNHOCT ca CBbP3aHu ¢
NnoHWxaBaHe yBepeHoOCTTa B COOCTBEHUTE Bb3MOXHOCTM, 3aryba Ha coumaneH
cTatyc, cnaba MOTMBMPAHOCT 3apaau NnownTe pe3yntaTu, HexenaHve 3a noemaHe
Ha puckoBe, CTpax OT MpoBarl, KOeTo napanuaupa npegnpuemMadveckms gyx Ha
yuyuTeENUTE N PbKOBOOUTENUTE Ha cpeaHuTe npodecuoHanHu yyunuua. B mkoHo-
MMWYECKUN NSaH HACKOTO KAa4eCTBO U e(peKTMBHOCT AEMOTMBMPAT NepcoHana, Hama-
nsiBaT NPOM3BOAUTENHOCTTa U Bb3BpPbLLAEMOCTTa OT TpyAda, OTONMbCKBAT MOTEH-
uuanHy napTHbOPK, KOETO € Cepmno3eH Npobrem 3a npunaraHe Bb3MOXXHOCTUTE Ha
nNpeanpnemMayecTBOTO KaTo AOMbIHUTENEH U3TOYHMK Ha NPUXOAMN.

Hucka egpekmueHocm Ha ¢puHaHcupaHemo. ObpasoBaHueTo B bbnrapus He
camo nosnyyasa no-Manko cpeacTBa KaTto oTHocuTeneH aan Ha BBl cnpamo octa-
HanuTte ctpaHu oT EC (BX. cpur. 1), HO 1 cTeneHTa Ha ePEeKTUBHOCT NPV U3NON3-
BaHe Ha Taka norny4yeHnTe cpeacTea e HUCKa.

durypa 1

Pa3xoaun 3a obpasoBaHue kaTo npoueHT oT BB B yacT ot
ctpaHuTe oT EC n AnoHns
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U3mouyHuk. Eurostat (nocnegHa aktyanusaums Ha gaHHute — 01.02.2011).

Mpu cera pencTBallaTa cuctema 3a onpegensiHe Ha GlooKeTHUTE cpeacTBa,
C KOUTO MOXe [a pasnoniara eaHo y4unuilie, B MHOTO OT criydauTe He ce oTuyuTaT
XapaKkTepHUTe OCOBEHOCTM Ha OTAENHUTE Y4YUnuLa Mo paiioHM, CBbpP3aHu C
MECTOMOSIOXKEHNETO, KOHKPEeTHUTE 3adayn, KOMTO U3MbIHABAT, CTeneHTa Ha
noaroToBKa Ha PbKOBOAHUTE W NegarormyeckuTe kKagpu 1 T.H., koeTo 61 goserno oo
HapacTBaHe edeKTUBHOCTTa NpW W3MOoN3BaHe Ha HanW4yHUTe cpeacTBa B cUCTe-
mata. Bcuuko ToBa npeansBukBa HaggMHAHCUpaHe Ha HSKOM yu4unuwia u octpa
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nunca Ha cpegcTtea npu apyri. Hanpymep npu BcMYkM npodecnoHanHu rmmHasnm
Ha TepuTopuATa Ha CTonmyHa OOLMHA, KOMTO nofiydyaBaT CpefcTBata cu Mo
HOpMaTUBHO onpeferneHa hopmyna, He ce oTYMTaT MEeCTOMNONOXEHNETO U FroneMum-
HaTa Ha yuunuweTo. Mo To3M HaYMH yYnnua oT KpanHUTE PakoHN UK MarsnkuTe
rpagoBe, KOUTO BMNM3aT B cbCcTaBa Ha Ctonu4yHa obLmHa, ce oka3BaT B HEpaBHO-
CTONHO MONOXEHNE CNpsAMO LieHTpanHute y4ebHun 3aBeneHus. Beska “amckpumm-
Haums“ Ha NpodecnoHanHUTE TMMHa3MM MOXE Ja ce NPEeBbpHE B AEeMOTMBUpaLY
dakTop, KONTO Aa NOTUCHE KPeaTMBHOCTTA M MHOBATMBHOCTTA Ha PbKOBOACTBATA U
[a nonpeYun Ha Ka4ecTBOTO Ha npeanaraHaTta obpasoBartenHa ycnyra.

HuckaTta ehekTMBHOCT € CBbp3aHa U C OTCbCTBUETO Ha YMEHWs 3a MnaHu-
paHe, NPOrHo3MpaHe N KOHTPOIT BbPXY M3MbIHEHNETO Ha BlogxeTa y pbKOBOOHUTE
Kagpw unv c nuncaTa Ha cpeacTBa 3a HaeMaHe Ha creumanucTu. Taka OlaxeTsT
ce ynpaBsnsBa “Ha napye‘ n KOHKpeTHW npobnemu ce pewasaT CTUXUIHO, 6e3 aa
MMa sicHa BU3Ks 3a pa3BUTUETO Ha NPOECUOHANHOTO yumnuLle.

HuckaTta edekTnBHOCT npu ouHaAHCUPaHETO OT CBOSA CTpaHa BoAW A0 criaba
mMomuseupaHocm Ha 3aemume 8 cghepama Ha obpasosaHuemo. TpagULNOHHUAT
noaxoZ4 3a MOTUBMpaHE Ha NepcoHana Ypes Bb3HarpaXxaeHNeTo Ha Tpyada ce okas-
Ba HanbfHO Henogxoasw,. Makap no gaHHn Ha HCU cpepgHata OpyTtHa paboTHa
3annara B cuctemara 3a nocnegHoto Tpumeceune Ha 2011 r. ga e 757 nB. (Tyk ce
BKIMOYBAT U 3annaTute BbB BUCLUETO obpasoBaHue, kato no AaHHM Ha MOMH wu
CBY Ta3n uudpa KOHKpPETHO 3a cpedHOTO obpasoBaHue ce ABWkM mexay 702 u
710 nB.), koeTo e ¢ 13.15% no-BMCOKO OT CpedHOTO 3a cTpaHata — 669 nB., B
oTpachbiia Npogb/hkaBa TEHAEHUMSTA KbM 3acTapsiBaHe Ha nepcoHana v nunca Ha
WHTEpeC OT CTpaHa Ha Mnagute cneuywanuctu (npes yyebHata 2009/2010 r. ca
HasHa4veHu egBa 320 TakvmBa). 3HayMTENHa YacT OT HOBO3aBbpLUMUTE (0coBEeHO B
obnactra Ha MHOPMALUOHHUTE TEXHOMOTNW, €3ULUTE U UKOHOMUYECKUTE Ccre-
LManHocT1) npegnoynTar ga TbpcAT paboTa B CEKTOpW, B KOUTO 3annaTtute ca
3HaAYUTENHO MO-BUCOKM OT Te3n B obpasoBaHueTo (“Cb3gaBaHe M pasnpocTpaHe-
HWe Ha uHdopmauua u TBopyecku npoayktn” — 1308 nB., “cpuHaHcoBU WU
3acTpaxoBaTenHu genHoctn” — 1417 ne.).

B pesynTtaT oT AnckpeamutupaHeTo Ha npodecudata “yunten”’ HenoaxoasLl
Ce OKa3Ba W Moaxo4bT Ha YOBELUKUTE OTHOLLUEHUSA 3a MOTMBMPAHE Ha MepcoHana,
KbAETO aKUEHTBbT Ce MOCTaBs BbPXY COUMarHUTE NpoLecu - NPUHAANEXHOCT KbM
onpegerneHa couvanHa rpyna, yaoBreTBOPEHOCT OT TpyAa, KakTo M MOAXOAbT Ha
CbTPYAHMYECTBOTO, aKTUBHOTO y4acTue U NPUHAAMNEXHOCTTa KbM OpraHu3auuaTa,
KOUTO CbLLO NoBuLIaBaT MOTUBaUMATA. Tasu npodecusi, OT KOSTO 3aBucu 6bae-
eTo Ha Mnagute xopa, TpsbBa Oa nonyyn TakoBa OOLLECTBEHO yBaXeHue U
cTaTtyc, 4Ye Aa npvereye Han-cnocobHUTe NMUYHOCTU, KOUTO He caMmo Lie npeanarat
BMCOKO Ka4yeCcTBO Ha obpasoBaTernHusi NpoLec, HO e Ccb3aaBaT NpeanocTaBky 3a
nosiea Ha HoBusA Tun YoBek (BX. Bacunesa, Benkoscka, MaHonoBa, 2005). Bcu4iko
TOBa € MPSIKO CBbP3aHO C YCTaHOBABAHETO Ha NpeanpuemMadyeckm OyX U LLEeHHOCTH
B CPeAHOTO NPOMECMOHaNHOo yuunuule, CbC 3acunBaHe NpouecuTe Ha AeLeHTpa-
nmn3auus 1 aBTOHOMUSI.
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Cnabomo enusiHUe Ha podumesiu, MecmHu obwHocmuU U opaaHu3auyuu -
notpebutenn Ha obpasoBaTtenHaTa ycnyra, 6€3 Bb3MOXHOCT 3a KOHTPOM M npska
Hameca e efiMH OT CbLUEeCTBEHUTe Npobremu, KOUTO ce ovakBa Aa GbaaT peLleHu
C NoMoLLTa Ha feleHTpanusaumsaTa.

Podumenume 3aefHO C y4YeHULMTE U MECTHUTE OOLIHOCTM Ca OCHOBHMU
notpebutenn Ha obpasoBaTenHaTa ycryra - C BbBEXAaHETO Ha AenervpaHuTe
OlompkeTn Te ca KNueHTuTe, n3bupalum OT KOro 1 Kbae Aa 3aKkynaT Tasw ycnyra. B
CbLLOTO BpeMe obave pooutenqrte ca eneMeHT OT couuanHata MHpacTpykTypa
Ha oOpas3oBaHMETO, KOMTO € C HaW-Marnko BMMsSiHME BBbPXY uAnata cucrema u
BbPXY YYUITULLIETO B YACTHOCT. Bb3MOXHOCTMTE 3a y4acTue B YHUITULLHUS XUBOT U
3a KOHTPON BbPXY HEro ca CBeAEHM Han-4eCcTo A0 akCeCoapHU PoaUTENCKN CpeLm
W BKIMOYBaHe B “poanTENCKUS akTMB” Ha Kraca, KOWUTO B NOBeYeTo criyyam nma no-
CKOPO KynTypHO-MacoBU, OTKOJIKOTO aAMUHUCTPATUBHU UITN KOHTPOJTHU beHKLI,I/IVI.
KaTo M3KMuMM yYMnULLHOTO HacTOSTENICTBO, HE CbLUECTBYBa Apyra UHCTUTYLMS,
ypes KOSATO poauTenuTe Aa Morat Aa yvyacTBaT Npsiko, OpraHn3vMpaHo U NermTMMHO
B YYWIULLHMA XMBOT. HAMa n npsika cuctema 3a oLeHKa yOoBMeTBOPEHOCTTa Ha
poauTenuTe OT nony4aBaHWTe obpasoBaTenHu yCcnyru, ¢ KoeTo ce rybu obpaTHaTa
Bpb3Ka M Bb3MOXHOCTTa 3a KOpekuumn B cuctemarta. MecmHama obuwjHocm, npea-
CTaBeHa OT pasfM4yHM CTOMAHCKM M HECTOMAHCKM opraHusauumn (notpebutenu Ha
KpanHusi NpoaykT OT obpasoBaTenHaTa ycnyra), non3sa CbLUusA MbT 3@ TbPCEHE U
HOCEHE Ha OTTOBOPHOCT.

Upes3 geueHTpanu3aumsTa Wwe ce yBenuyu yvactmeto Ha obliHocTTa npwu
n3rpaxxgaHeTo Ha CTpaTerndaTa U TakTukaTa 3a pa3BUTUNeTo Ha KOHKPEeTHUTE y4nunum-
Wwa, KbM KOUTO TH MMa OTHOLUeHMe — Mpeku Bpb3ku Mexay busHeca n obpasosa-
HWeTOo, NNaHupaHe Ha NpodecuoHanHoTo 06yyYeHne B CbOTBETCTBUE C permoHar-
HUTE NOTPeBGHOCTM Ha nasapa Ha Tpyda, OTYMTAHE Ha MECTHWUTE TpaguumMu U
KynTypa u T.H. KbM MomeHTa obaye HsMa pearnHyn Bb3MOXHOCTU 3a NPSIKO y4actue
B YYUNULLHUS XMBOT, KOETO BOAM 4O (DUKTMBHA POMs HA poaMTeENnn u O6LLECTBO
KaTo NapTHbOPW Ha NPOECUOHANHNUTE TMMHA3UN.

lMpobnemume, cebp3aHU ¢ OeueHmpasnu3ayusma W OTHOLIEHNETO MEXOy
LeHTpanHata U MecTHaTa BMNacT KbM 00pa3oBaHMETO, Ce OTHACAT MPELAM BCUYKO
4O OrpaHM4aBaHe aBTOHOMHOCTTA Ha cpegHuTe npodecrMoHanHu yuynnuwa. Bes
Bpb3ka C HOpMaTMBHaTa ypeaba TpsbBa ga ce oTbenexu, 4Ye npes nocregHute
HSIKOMKO TOAMHM, OCODEeHO cref BbBEXOAHETO Ha cuUcTeMaTa Ha Jenervpadu
OopKeTn 1 npuemaHeTo Ha HauuwoHanHata crparterus 3a pasButne Ha obpaso-
BaHWETO, 3aKOHOBAaTa paMka Ha CpegHoTo npodhecuoHanHo obpas3oBaHue 3HauU-
TEeNnHo ce npomeHu. MNpueTn ca pasnUYHNU HOPMATMBHWU aKTOBE, HACOYEHU KbM
3acunBaHe Ha JeleHTpanuM3auusta B cucTtemarta, ocurypsiBaHe Ha BMCOKa CTEmMeH
Ha (bMHaHCOBa aBTOHOMWS Ha y4yunuuiata, Bb3MOXHOCT Ha pbKOBoACTBaTa Ha
cpepHuTe nNpodecnoHanHy rMvHasumn ga ynpaensiBaT MOBEPEHUTE UM UHCTUTYLIMM
KaTo MEHUIXXbPW U Npeanpuemayu.

KaTto nonoxutenHu npomeHn B HopMaTtuBHaTa ypeaba, CBbp3aHu CbC Cb3-
AaBaHe Ha yCrnoBus 3a BbBeXAaHe Ha npeanpveMadecTtBoTO KaTo AOMbIHUTENEH
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M3TOYHMK 3a hMHAHCUpaAHe Ha cpeHOoTo npodhecnoHanHo obpasoBaHmne, moraT fa
ce noco4art:

e MpU3HaBaHe cTaTyTa Ha OPUAMYECKM MMua Ha yyunuwiata v paspelle-
HMeTO Aa akymynupaT coBCTBEHW NpUXoau;

e fenernpaHe NpaBOMOLLMSA Ha AMPEKTOpa, CBbP3aHN CbC CbCTaBAHETO M
ynpasneHneTo Ha 6lopxkeTa, onpeaensHe YACNEHOCTTa Ha nepcoHana, npodunu-
Te Ha naparnernkuTe;

® Bb3MOXHOCT 3a M3Mnon3BaHe Ha OlooKeTHUTE N3NULLBLUN 1 NPEXBBPIIAHETO
UM OT eaMH OlooKeTeH nepuod KbM Apyr noA chopmaTta Ha NpexodHu ocTaTbly;

e cBO6OA NpM B3EMAHETO Ha PeLleHNsi OTHOCHO yrnpaBrieHMeTo Ha cobcTBe-
HOCTTa Ha yuinuiiaTa, OTAaBaHeTo Nog HaeM Ha MaTepuanHa 6asa, ropu, 3eMu un
T.H.;

e Bb3MOXHOCT 3@ OpraHu3vMpaHeTo Ha pas3fnnyHu NapTHbOPCTBATa U CApYXe-
HUA Mexay yuunuwiata n 6usHeca, HECTOMAHCKMTE OpraHv3auuun, poauTernckute
OBLLHOCTM U T.H.

Pas3bupa ce, o6pa3oBaHMeTO € AMHAMMYHA CUCTEMA, KOSTO Ce HyxXaae OT
HenpekbCcHaTa akTyanusaums Ha HopMaTuBHaTa ypeaba, 3a Aa Moxe [a OTroBopu
Ha CbBpEMEHHWUTE W3MCKBaHWA W npeamsBukatencrea. B 1o3m cmucwn npobne-
MUTE OTHOCHO 3aKOHOBaTa paMka, 3acsrallia Bb3MOXHOCTUTE 3a YyCTaHOBSIBaHe Ha
LEeHHOCTMTe Ha npeanpuemMadyecTBOTO B CPEAHOTO NPOodeCcMoHanHo yunnuile, ca
CBbp3aHN C: npoAdbibkaBaHe Ha JdeleHTpanu3auusaTta; YCTaHOBSIBAHE Ha SCHU
npasuna, OTHOLLIEHMS 1 OTFOBOPHOCTU MeXAy YYMNULLETO, LieHTpanHaTa u MecTHa-
Ta BracT; AenervpaHe Ha OOMbIHUTENHU NPaBOMOLLUS Ha OUPEKTOPA; 3aMEHsHe
Ha dopmanHuTe ¢ egeKTUBHO AeNCTBalM OTHOLIEHWUS MEXAY POAUTENCKUTE
opraHmM3aumMm 1 yYunuuieTo; NpPedoCcTaBsHETO Ha peanHy MPaBOMOLLUUS Ha y4u-
NULLHUTE HACTOATENICTBA, CBbP3aHW C yMNpaBfieHMeTO M KOHTpoNna Ha cpefHuTe
npodpecnmoHanHn yunnuuia; marpaxgaHeTo Ha edqekTVBHM NapTHbOPCTBA MexXay
WHCTUTYLMUTE.

N36poeHuTe npobnemn MoraT Aa 6bAaT NOCOYEHM B TXHATa KOHKpEeTUKa:

1. o oTHOLWEHME Ha AeueHTpanu3aumnaTa n UHTepakumsaTa Mexay LeHTpan-
Ha, MeCTHa BnacT 1 yuinuwaTta. Makap TeHaeHUMaTa B cuctemara Aa KNoHU KbM
yCTaHoBsiBaHe Ha OOLMHUTE KaTo MbpBOCTENEHHW pasnopeauTenu ¢ GroaXeTHU
cpefcTea M COBCTBEHMLM HA MMYLLECTBOTO Ha cpeaHuUTe NpodecMoHanH rmMmHa-
3un, HopmatuBHata 6a3a BCe owle He gaBa AOCTaTbYyHM MPABOMOLLMS HA MECT-
HaTa BracT, C KOMTO T Aa “BCTbMU B AMBLXHOCT® U Ada ocurypu edekTMBHO
ynpaBneHue, OCHOBABALLIO Ce Ha CTpaTernyeckn NnaHoBe U PeLLeHus 3a pas3BuTue
Ha cpegHoTO npodecnoHanHo obpasoBaHue. KniovyoBy NonoxeHnss kato HasHava-
BaHeTO Ha JupekTopuTe, onpegensiHe Opos u BugoBeTe npodecuoHanHu u
cneumanHu yyunuuia Ha TepuTopusiTa Ha gageHa obwuHa cbobpas3HO MecTHUTE
MKOHOMMWYECKM U CcoLMarHu YCroBUsi U B CbOTBETCTBME C XenaHuATa Ha yde-
HUUMTE WU poauTenuTe, onpedensHeTo Ha yvyebHuTe nporpaMum U T.H. ca Bce olle
M3BbH KOMMETEHTHOCTUTE Ha MecTHaTa BracT. B To3u cmucbn HopmaTtuBHaTa
0asa TpsibBa ga e HacodeHa KbM M3paboTBaHe Ha MexaHu3MM 3a OOLLMHCKO
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ynpaBneHne Ha o6pa3oBaHMETO 3a y4vyacTMe B YMpaBlieHMETO Ha MecTHaTa
0OLHOCT Ypes rpaxaaHckoTo obLiecTBO, Ype3 Cb3aBaHETO Ha HOBM hOpPMU Ha
MECTHO ynpasreHue, Ype3 pecypcHO ocurypsisaHe Ha ynpasreHueTo, Ypes passu-
TME Ha opraHu3auuMmMTe Ha yyacTHMuuTe B obpasoBaTenHus npouec (BKM. U Ha
©Oun3Heca), Ypes HOBO pernaMeHTNpaHe Ha B3aMOOTHOLLEHMATA MeXay HauMoHarn-
HUTE MHCTUTYUUM U OOLIMHUTE, KOETO Ja OTpassiBa TbPCEHETO Ha paBHOBECMHE
MeXay MECTHUTE U HaLMOHarnHUTe NHTEPECH.

2. NMpobnemuTe, cBbP3aHM C NMPaBOMOLLMATA HA AUPEKTOpa, Ce OTHAcAT
npegun BCUYKO OO HeroBata MaHOaTHOCT, HA4YuWH Ha M3bnpaHe n Ha3Ha4vaBaHe.
MpeaBnMa HOBUTE MKOHOMUWYECKW YCIOBUSA, MOAEPHUTE METOAMW, BKMOYBAHETO
Ha OeMOKpaTUYHMUTE LEHHOCTM W HOBMTE obOpasoBaTenHu napagurmu, TOon
TpabBa ga ce cnpaBs C MHOXECTBO (pyHKUMM U 3agayun. ToBa M3UCKBA NUY-
HocTTa My ga 6bae nogbpaHa BHMMATENHO, Ha LWMPOKa OCHOBA, M3MCKBalla
npocecnoHanHm ymeHusi, a He ga 6bae 0b6eKkT Ha agMUHUCTPATUBHU peLUeHust
N HasHayeHusi. Pa3bupa ce, TpsibBa fa ce BHMMaBa BKOYBAHETO Ha MO-LUMPOK
Kpbr OT X0pa, y4acTBalwu B M3bopa Ha OUPEKTOp, Aa He ce oKaxXe KamnaH, 4ypes
KOWTO pbKOBOAUTENUTE Ha NpodecnoHanHuTe rMMHasnn ga ca B nosuuusTa Ha
“3anoXHMUM” Ha NUYHM NHTEpecu, CyOEKTUBHO OTHOLIEHME Ha xopa 6e3 Heob-
XoouMnTe NpodecnoHanHn 3HaHusa 1 kadecTtBa. [oXXM3HEHOTO aAMUHUCTPATMB-
HO HasHayeHMe AemMoTuBMpa PbKOBOAUTENWTE, BOAM A0 “3aKkbpHSABaHE” Ha
MHOIO OT NMNMOEPCKUTE UM KavyecTBa, Tb KaTo Ha MpakTuka nuncea puck (yBon-
HEHMETO e KpanHa MsipKa, KOSITO € C Texka mpouefypa, Hanara ce psagko, npu
ocobeHo ronemu HapylweHus). B koHkypeHTHa cpega obade maHgaTHoCTTa Ha
OVPEKTOPUTE U BBIMOXHOCTTa Ada O6bpart npeuddupaHu 6e3 orpaHuyeHus Lwe
AoBefe A0 MOBMLABaHE Ha TAXHATa KOHKYPEHTOCNOCOGHOCT, MHOBATMBHOCT,
KpeaTUBHOCT U KOMYHUKaTMBHOCT.

3. NMpobnemute, cBbP3aHM C NaApTHbOPCTBATa MeXAy ydyunuuiata, ydu-
NULWHNTE HacToATencTBa UM POAUTENICKUTE OpraHu3auumn, ce OTHAcAT npeau
BCMYKO [0 cbopManHuTe npaBa M 3agbiPKEHUsl, YCTaHOBEHU OT HOpMaTMBHaTa
ypenba. OBnactaBaHeTO Ha poauTenuTe “e KN4YbT 3a ycnewHn obpaso-
BaTeNHU pas3BMTUA B eOHO OOLWeCcTBO, KbAeTO NpuaobMBAHETO Ha 3HaHUS U
KOMMNEeTEeHUUN n3nmnsa Bce NoBeye OT TPAAMUMOHHUTE FPaHULM Ha YYMIULLHMWSA
CBAT. M TyK MOYTM CMe B Ha4yanoTo Ha NbTd — perncipupaTr ce noseye OT
Xxunsga HactodatencTea, 6e3 ga ca OBnacTeHM HOpPMATMBHO, HMTO Ada ca
nogKkpensiHn pecypcHo. 3aToBa € HeobxoaMma HauMOHaNHO CaHKUMOHMpaHa
cuctema 3a obydvyeHue, npocBellaBaHe Ha poauTenu, 3a pga moraT ga
yrnpaxHsiBaT pearnHa BrnacT B ynpaBreHWeTo Ha pasnuyHuTe obpasoBaTenHu
cuctemum, 3a fa yvyacTBaT U KaTo negarormyecku pecypc npu OCblUecTBsBaHe
Ha CbBMECTHM neparorndecku npoektn. OT poauTenntTe npemMumHaBame KbM
npobrnema 3a geueHTpanu3aumara Ha obpas3oBaHMETO M ponsTa Ha obuwiecT-
BOTO KaKTO Ha MECTHO, Taka U Ha HauuMoHanHo pasHuwe” (Bx. Bbnues, BCY).
3akoHogaTenHaTa MHMLMaTMBa B TO3M acnekT TpsabBa Aa e HacovyeHa KbM
HOPMaTMBHO perfaMeHTUpaHe Ha nobupaHeTo W NpeacTaBUTENCTBOTO Ha
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yqynnmuiHuTe HacTtoATencTBa npen O6U.lVIHaTa n opyru opraHu, UHCTUTYyUMN U
opraHusauun B nofnda Ha yyvyunuuieTo, KbM akKTUBHO BKIlOYBaHe B YyYUITULLHUA
XMBOT (4Ype3 npaBo Ha y4yacTue B usbopa Ha AUPEKTOP, Ha y4ebHM nporpamu,
y4yeOHMLUM 1 nomarana), KakTo U KbM NMPeAoCTaBsAHETO Ha pearHu Bb3MOXHOCTU
3a KOHTPOI NPy yNpaBreHNeTo Ha YYUIULLHUSA BofXKeT.

Bcekn oT mocoyeHute npobnemu € cBbp3aH C OrpaHM4yaBaHe aBTOHOM-
HOCTTa Ha CPedHOTO NPOgeCNOHaNHO y4munmLle, Bb3MOXHOCTUTE 3a OCbLLECTBS-
BaHE Ha MbITHOLEHHWN NAapTHLOPCTBA, NposiBaTa Ha MHOBATUBHOCT N KPEATUBHOCT
OT CTpaHa Ha PbKOBOACTBOTO Ha MOCOYEHUTE WHCTUTYUMM. VIMEHHO ToBa ca
OTIIMYNTENHUTE XapakTEPUCTUKN Ha npedrnpuemMaqyecmeomo Kamo yrnpasrieHCKU
MexaHuU3bM 3a ocbuWecmesigaHemo Ha onpedesieHa udes om epyna xopa,
basupaH Ha fpoueca Ha roemaHe Ha UHuUyuamueu 3a fPOMsHa U C8bp3aHus C
moea pucKk Mo 8b8exdaHemoO Ha UHOBauuu Om BCSIKakb8 8uld (8 rpous3eool-
cmeomo, opeaHusayusma, ducmpubyyusma u 0p.) ¢ uen cb30asaHe Ha HO8U,
ro-eghekmueHU KoOMbUHayuu Ha chakmopume Ha rnpou3eodcmeo, rnosyvyasaHe Ha
npednpuemavecka nevanba u/unu coyuasiHu nosau.

Obekm Ha npednpuemadyecmeomo 8 cpedHomo npoghecuoHanHo yqyunuue
€ Ham-edpekTMBHaTa KOMOWHAUWSA Ha W3MOM3BaHWTE pPeCcypcu 3a MOCTUraHe Ha
MakcuMmarnHuTe Lenu Ha obpasoBaTenHarta MHCTUTYUMsi, @ HeroB rpedmem ca
Bb3MOXHOCTUTE, KOUTO NpeanpMeMaybT (Han-4ecTo AUPEKTOPBT) MoXe Aa m3be-
pe, 3a Ja oCbLLeCcTBU cBOATA Uen. BbB Bpb3ka ¢ ToBa AupekTtopute TpsibBa aa
Cca WHMUMATUBHM NnOEepW, KOMTO TbPCAT HOBU HaYMHM 3a yBeNMYyaBaHe Ha
KOHKypeHTOCI'IOCO6HOCTTa Ha noBepeHunTe UM yynnuiia, BbBeXxXagaTt Herno3Hat Ha
notpebutenute oGpasoBaTenHM YCryrM, OTBOPEHW ca KbM W3MOM3BaHETO Ha
HOBM TEXHOMNOMMW, HamMMpaT HOBW Ma3apu Ha CblUEeCTBYBalUTe obpasoBaTenHu
YCINyru U T.H.

Cybekmu Ha npednpuemayecmeomo 8 chepama Ha cpedHOMO rpogecuo-
HanHo obpasoeaHue ca:

®1PEKTOPBLT, PbKOBOACTBOTO HAa YYMIMLLETO, yYMTENUTE KaTo npeanpue-
Maun - ToBa ca CcyDeKTUTe, KOUTO peanuampaTt Uenute n peluaBaT 3ajadunte Ha
npeanpMeMayecTBoTo B 00pa3oBaHMETO — NPOsBABAT MHOBATMBHOCT, MHMLMA-
TMBHOCT, KPEaTUBHOCT MO OTHOLLEHWE Ha yNpaBIieHMETO Ha CPeaHOTO nNpodecuo-
HanHoO y4unnuwie, noemaT pucka, TbPCAT HOBM M3TOYHMLM Ha MNPUXOOu, HOBU
MeToAM Ha ynpaBneHue, No-ePeKTMBHN KOMBMHaL MM OT PeCYpPCu U T.H.;

eobpasoBaTenHUTE MHCTUTYUUKN - TOBa ca ‘npousBoauTtennte” Ha obpa-
30BaTenHaTa ycnyra; Te ca 4acT OT KOHUenuusTa Ha npeanpvemMayvyecTBOTO B
00pa3oBaHMEeTo U KaTo NOTEHLUNANHM NAapTHLOPW NOMEXAY CU;

®1bpPXXaBHUTE N MECTHUTE YMpPaBIIEHCKM OpraHn (MUHUCTEPCTBA, pPerno-
HanHW uHcnekTopaTtu, HAMNOO, obwuHn) - Te nsrpaxagar cpenarta, B KOATO ce
pasBuBa NpeanpuemMavyecTBOTO B CPEAHOTO NpodecuoHanHo yumnuile, perna-
MEHTMpAT OCHOBHWTE MNpaBwuna, cb3gaBaT YcrnoBus 3a paboTa, perynupar
nasapHUTE OTHOLLUEHMS M Ca NOPBYMTENN U NoTpedbuTenu Ha obpasoBaTenHu
ycnyru;
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e0M3HECHT — TOM € BaXXeH CyDeKT B KOHLeNnuuMaTa 3a npegnpuemavyecTsoTo
B 06pa3oBaHNETO KaKTO KaTo NMapTHbOP Ha cpeaHuTe NpodecroHanHn yunnuwa,
Taka M kato notpebuten Ha obpasoBatenHu ycnyrn. CnegBankv nasapHuTe
NPUHUUNK, obpasoBaTenHUTE WHCTUTYLMKW, NOArOTBALM NPOodeCUOHANHN Kaapw,
TpsibBa Aa cbobpasaT cBosiTa CTPYKTypa U Npodni ¢ TbPCEHETO U MHTEPECUTE Ha
Oun3Hec-opraHusaummTe;

®YYEHVKBT — TOM € CMUCHITBT 3a OPraHn3vMpaHeTo Ha Lenusa obpasoBaTeneH
npouec. B koHUenuusaTa 3a npunaraHe NpUHUUNWATE Ha MpeanpuemMavyecTBOTO B
CpefHOTO NPOdECUOHAITHO YUUITULLE YYEHUKBT € NpsiK NoTpedbuTen Ha NpousBex-
AaHaTa obpasoBartesniHa ycrnyra. Ton e cybekTbT, KbM KOMTO Ca HAacOYeHW OCHOB-
HUTE MapKeTMHIOBU CTpaTerun, onpeaens TbpCEHETO B OTpachia, KOHKypeHuusiTa
1 pasMmepa Ha pMHaHCOBMTE PEeCcypCHu.

TeopeTnyHaTa OOOCHOBKaA Ha NpeanpueMayecTBOTO KaTO W3TOYHWUK Ha
OOMbIHUTENHO (DUHAHCKMpaHe B CpeaHOTO NPOdECUOHANHO YYMnuLLE NpPeMUHaBa
npe3 MapKMpaHeTo Ha rNaBHUTE OCOBEHOCTU M XapaKTEPUCTUKN Ha Ta3n KOHUEn-
ums.

lMpednpuemayecmeomo 8 cpedHomo pPoghecUoHanHoO yqyunuuwie e KOH-
uenuusi 3a UKOHOMUYECKOMO rogedeHUe Ha y4qunuuemo 8 ycroesusma Ha
deueHmpanu3ayus u gpuHaHcosa aemoHomus. CbLuEeBpPEMEHHO TO € U coyuarl-
HO npedripuemayecmeo, KOeTo € YH/UKarnHo ¢ ToBa, Ye Boau A0 06enHsBaHEeTo
Ha MKOHOMMYECKMN M COLMarHM Lenu, No3BosisiBaLlo NpoBexgaHe Ha eekTuBHa
coumanHa nonuTMKa U OCUrypsiBallO LUMPOKa MOAKpena 3a couuarnHo ysA3Bu-
MUTE rpynu Ha obLecTBoTO.

B Hay4HaTa nuTepaTtypa nma MHOXeCTBO AedUHULMK 3a TO3K BuUg npes-
npuemayecTBo, kaTo OOLWIOTO Mexay TsX € couuanHata aHraxupaHocr,
nonauTe 3a o6LecTBOTO OT AEWHOCTTA Ha couuanHus npegnpuemad n obsbps-
BaHETO C MopanHuTe ueHHocTu. “CounanHoTo npeanpuemadyectso uma OBOWCT-
BEH XxapakTep — npeanpuemMadecTtBO C u3paseH couuaneH edekt. ToBa e
OEVHOCTTa Ha coumanHus npeanpvemad. A coumanHuaT npegnpuemMad pellasa
coumnanHu npobnemu v mnsnonsea npegnpuemMadeckuTe NPUHLMNM 32 OpraHu-
3MpaHe, cb3faBaHe M ynpaBreHWe Ha €4HO couunarnHo npeanpusaTue 3a nocTu-
raHe Ha couuanHu uenu B obwectsoto” (Togopos, 2011). To3m BuA npegnpue-
MayecTBO Ce OCHOBaBa Ha COUMANHO-eTUYHM HOPMW Ha NoBedeHue, KaTo ce
oTYMTaT HE cCaMO WHTEpPecUTe Ha opraHusauusTa, HO U Ha LSnoTO obLWecTBo.
Toh e HacoyeH KbM nognomaraHe Bb3npuneMaHeTo U OCbLlEeCTBABAHETO Ha
coumnanHo 3aHaunumu Lenu.

“YcnewHnsT coumaneH npegnpvemay ce oTnmyaBsa cbC CliefHUTE OCHOB-
HN XapaKTepUCTUKM:

e feiHoCTTa My ce 6a3vpa Ha onpedeneHn LEeHHOCTU, CBbpP3aHu C U3-
NblHABaHaTa coumnanHa QyHKUMS;

® EHEePrm4yHOCT U YCTONYMBOCT (MCUxmyecka u dusunydecka);

e NpUTEXaBaHe Ha yceT KbM XopaTa;

e yMeHNs 3a paboTa B Mpexa;
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e U/YBCTBO Ha OTFOBOPHOCT KbM [ApPYrute, KakTo WU MO OTHOLWEHMe Ha
peanuanpaHuTe pesyntaTu;

e Cb3fjaBaHe Ha ycelllaHe 3a BboaylleBreHne u Hanpeabk” (Togopos,
2011).

3a ycTaHoBsIBaHe Harnacute Ha pbKOBOAMTENUTE Ha cpedHuTe npode-
CUOHAaIHN Yy4yunuila OTHOCHO BbBEXOaHeTO Ha npeanpueMadyecTBOTO KaTo
AOMbMHUTENEH MW3TOYHMK 3a uHaHcupaHe 6Gelle npoBedeHO uW3credBaHe,
KOeTO ouyepTaBa OCHOBHWTE TeHAEHUMM U MnpoGrnemu npu NPOTUYAHETO Ha
npoueca Ha OeleHTpanus3auus, BbBeXOaHeTo Ha JenermpaHute 6GoaxeTn u
M3non3BaHeTo Ha npeanpueMadeckaTa KynTypa B paMKuTe Ha npodecuoHarn-
HUTE TMMHa3uu.

*

N3cneaBaHeTo e npsAko CBbp3aHO C 08e OCHOBHU pabomHu xurnome3su,
OTHacsLWM ce A0 NpeanpreMayecTBoTO U AeLeHTpanusaunsra:

[Tbpeo, NbTAT KbM AeleHTpanM3auus u KOMNIekcHa aBToHoMuATa (B T.4.
N ¢uUHaHCOBA) Ha CpPeAHOTO npodecuoHanHo Yyvunuue HeNpeMeHHO ce
CBBbp3Ba C Ayxa Ha npeanpveMadyecTBOTO, KaTo Ce oTynTat ocobeHocTuTe Ha
obpasoBaTenHata cuctema. HanpaBeH e onuT Ada ce YCTaHOBM [OKOSKO
aHKkeTUpaHUTe npuemaTt npeanpueMayvyecTBOoTO KaTto HeudMeHHa 4acT oT
eeKkTUBHOTO ynpaBreHme u (pvHaHcoBaTa aBTOHOMMUS Ype3 peanusvMpaHe Ha
AOMbIAHUTENHN NPUXOAN OT MHOBATUBHM METOAM Ha ynpasrneHue, npegnpuema-
Yecku AyX U naew.

Bmopo, Heobxoanma e MHCTUTYUMOHanHa npoMsaHa Ha cpefaTta, B KOSITO
€ MNoCTaBeHO YYUNULWHOTO MpeanpuemMayvyecTBO B CPedHOTO NpodecuMoHanHo
obpasoBaHue: yHKUMM Ha obpasoBaTenHuTe WHCTUTYUUWU, HOpPMaTMBHA
ypenba, JoBepue KbM Bb3MOXHOCTUTE Ha y4uMnuLLeTo Aa ce caMmoynpasnsasa v
T.H. B aHKkeTMTe e wu3cnegBaHa Harmacata Ha AMPEKTOpPUM M eKcrnepTu no
OTHOLLEHMe Ha AeWcTBallata MHCTUTYLMOHANHa cpeda B KOHTEKCTa Ha npeg-
npveMayecTBOTO KaTto popMa Ha OOMbIIHUTENHWN NPUXOAM B CPEAHOTO npode-
CWOHAmHo yuyunuuie, CBbp3aHuTe C ToBa Npobnemun n Bb3MOXHOCTU 3a YCbBBLP-
LeHCTBaHe.

NscnepBaHu ca 71 pbkoBoagnTENM (AUPEKTOPU, MOMOLLUHUK-AUPEKTOPK) OT
71 npodecnoHanHn ruMHasum Ha TepuTopuaTa Ha Penybnuka Bbnrapus.
Pesyntatute OT aHanu3a Ha couuanHo-gemorpad)ckute XapakTrepuctuka
nokaseaT CnefHoTo:

OT4yeTnMBO € wM3pa3eHa pasnukata B pasnpegernieHMeTo No npusHaka
“non” — 21.13% oT aHKeTUpaHuTe ca Mbxe n 78.87% - xeHu (cur. 2). CnnHo
demunHnsmpaHata cpega B obpasoBaTtenHata cuctema M B CPeaHOTO
NpodeCcMoHanHoO yyunuiie B 4acTHOCT € TeHOEHUMS, KOATO ce 3aTBbpxAaBa
npe3 nocnegHute 10 roguHn. KaTo OCHOBHa MpuYMHa 3a TOBa Ce oOTyuTa
HUCKOTO 3annallaHe 1 XenaHueTo Ha MbXeTe Aa ce peanu3npart B N0-4O0XO4HU
oTpacnu nNo cboTBETHUTE NPOECUOHANHN HanpaBreHns.
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Pasnpeaenexue no npmsHaka “non”
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MepHo (BX. ¢wur. 3). Han-ronam e OTHOCUTENHUAT OAN Ha OUpekTopute wn
NOMOLLHUK-OUPEKTOPUTE BBbB Bb3PAcTOBUA MHTEpBan Hag 51 rogmHu — 39
yoBeka, unu 54.93% ot obwua 6pon oTroBopunu, cnensaHu oT Te3m Ha 41-50
roanHn — 26 4Joseka, unu 36.32%. Ha Bb3pact nog 35 roguMHm ca camo 2 oT

aHKeTUpaHuTe.

Bb3pacToBa CTpykTypa

durypa 3

45

40

35

30

25

20

15

10

no 26

26-35

36-40

41-50

Hapg 51

145



MkoHoMunyecka muchbn ® 1/2013 ® Economic Thought

Tpabea ga ce nma npeneua, Ye TeHaeHUMUTE BLB Bb3pacToBaTa M Nono-
BaTa CTpyKTypa Ha npenogaBaTenute (B 4YaCcTHOCT M Ha OUPEKTOpUTe U Mo-
MOLLHUK-OUpEeKTopnUTEe) ca BanuaHu 3a usana Espona. Cnopen npoy4BaHe,
obxBaHano 27 cTpaHW OT KOHTMHEHTa, MOYTM MOSIOBMHATa OT Y4YuTenuTe B
lepmaHug, WeBeumsa n Ntanma ca Hapg 50-roguwHn. B cblOTO Bpeme Hau-
Mnagu ca npenogasatenute B Kunwbp, MNonwa n Cnoeenusi. B bvnrapmna 26%
OT yuyutenute ca nog 50-roguwHa Bb3pacT. YuyuTenckarta npodecus e CUIHo
demuHmampaHa - Hag 95% ot yunutenute B Yexus, Cnosenus, Jlutea n YHrapms
ca XeHu. bbnrapusa e HenocpeacTeeHo cnep Tax. Camo B JaHua, Ncnanus um
JllokcemObypr morat ga ce MOxXBandT C MOBeYe MbXe npenogasaTenu (BX.
http://epp.eurostat.ec.europa.eu/portal/page/portal/eurostat/home/).

lMpsako cBbp3aH C Bb3pacTTa € W nokasaTensar “TpygoB ctax” (BX. dwur.
4). Tyk OTHOBO NOYTU nosfioBuHaTa OT aHkeTupaHute (49.30%) nonagat B
nocnegHna uHTepsan — TpyaoB ctax Hag 31 roguHun. OT egHa cTpaHa, ToBa
npeanonara OnNUTHU M KBanuduuMpaHu Kagpu, KOUTO MoraT ga rapaHtupart
Ka4yeCcTBOTO Ha ynpaBneHue u obydeHwe B npodecuoHanHute rmumHasmm. OT
apyra ctpaHa obaye, Npy orpaHMYeHn Bb3MOXHOCTU 3a 0byyeHue n kBanudm-
Kauus (rmaBHO B MankuTe rpagose) ToBa Ou Morno ga gosefe OO U3Non3BaHe
Ha ocTapenu MeToauM Ha ynpaBfieHVe M npenogaBaHe, HUcka egeKTMBHOCT U
cnaba KOHKYpeHTOCMOCOOHOCT.

durypa 4

PasnpegeneHue no npusHaka “TpygoB ctax”
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Kputepuat “Bua obpasoBaHue” (BX. dur. 5) nokassa, Yye ANpekTopuTte U
NOMOLLHUK-ANPEKTOPUTE B CpeaHMTE NPOodEeCUOHaNHN y4unumia ca npeammMmHo ¢
neparormdecko obpasoBaHue — 45.07% oT oTroBopunute. ToBa € ecTecTBeH
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pes3yntat OT JOCKOPOLUHWUTE OCHOBHW (PYHKUMW Ha OupekTopa — TouW € 6un
npegn BCUYKO pPbKOBOAMUTEN Ha y4yebHO-Bb3NUTaTenHwsa npouec, 6e3 ga vma
Bb3MOXHOCT Ja y4acTBa BbB (PMHAHCOBOTO YyMpaBfieHWe Ha noBepeHaTa My
uHcTuTyuma. 35.21% oT yyacTBanuTe B aHKeTata ca C WHXeHepHo obpaso-

BaHMe, KOeTo Ce CBbp3Ba npean BCUYKO C I'IpOd)VIJ'IMTe Ha CbOTBETHUTE NpPO-
(beCVIOHaJ'IHM ydunuuia.
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Ha Bbnpoca “Onpegensite nu cebe cu kaTo pbLKOBOAUTEN C npeanpue-
Madveckn gyx?” 59.15% oTroBapaT NOMOXUTENHO, a OCTaHanuTe He MoraT Aa
npeueHsAT. Hama HUTo eguH OTpuUaTeNeH OTroBop.

3a pa ce npoBepu Janu 4YacT OT aHKeTUpaHUTe He ca OTroBOPWUNIN Ha
nNpuHUUNA Ha coumanHaTta xenatenHocT, 6e3 ga umat o6eKTUBHM MPUYUHU Aa
cmaATaT cebe cu 3a nuaepu C NpeanpueMynB OyX, B aHKeTaTa ca 3anoXeHu ABa
OOMBbIHUTENHN BBLNPOCA, CBbP3aHM C MPEANpPUEMYMBOCTTA Ha OUPEKTOpUTE:
“Onpepenarte nn cebe cu Kato pbKOBOAUTEN, KOWTO MoemMa puUCK, U B KakBa
Hacoka e To3u puck?” n “OnpepensaTte nuM cebe cu Kato MHOBATOP M B KOS
obnact ce nposiBABaT HaW-4ecTto MHOBauuute Bn?” AHanuM3bT Ha paHHUTE
nokassa, Ye 16.9% He ce onpenensaT Kato HOCUTENM Ha puck, a 14.08% - kaTo
MHoBaTopu. ToBa MOTBbPXAABa CbMHEHMsITA 3a couuanHa enaTenHocT B
OTroBopuTe Ha NpenxodHus Bbnpoc. MNMpaBu BneyaTneHue, Ye noeye oT Moso-
BMHaATa MOCoYBaT YNpaBlieHMETO Ha opraHusauusTa kaTto cdepa, B KOATO Hau-
4YecTo NpaBsT HOBOBLBeAEHMUS, U camo 16.9% oTroBapsiT, Ye MHOBATMBHATa CU
OEVHOCT NposiBABAT Hal-4ecTo B neparornyeckata cgepa. Tpsbea ga otbene-
XUM, Yye To3n pe3ynTaT € NosyYyeH Mpu Bb3MOXHOCT 3a NoBeYye OT e4UH OTro-
BOp Ha BbMpoOCa, KOETO O3HayaBa, Ye ynpaBreHckaTta pyHKUUsA e npunosHaTa
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KaTO OCHOBHa OT PbKOBOAUTENUTE W Te BraraT CBOsATa €Heprusi NnpeauMHoO B
HenHaTa peanusauusi.

Ha TpeTtna Bbnpoc “CrnogensTte nv ngesarta 3a npegnpMemMadecTtBOTO KaTo
OONbIIHUTENEH U3TOYHMK 3a (PMHaHCUpaHe Ha cpeaHOTO NPod)eCUOHarHO yuu-
nuwe?” camo ABama OT aHKeTMpaHuTe OTroBapAT HeraTueHo. NpaBu Bnevatne-
HUe, 4e 06nu3o 2/3, unn 61.97% oTroBapaT MNONOXUTENTHO, a ocTaHanuTe
cnogenaT Tasu uges otdactu. 3a ga ce NpoBepu AOKOMKO aHKeTUpaHuTe ca
OWnn oTKPOBEHM B OTrOBOPUTE, HE3ABUCMMO Aanu Te ca brnaronpusaTHU, Unu He,
€ 3anoXxeH KOoHTponeH Bbnpoc. C Hero ce uenu ga ce ycTaHOBM Adann pbKo-
BOAUTENUTE Ha cpefHuTe NpodeCcnoHanHn yYmnuuia camo geknapupat cbnpu-
YaCTHOCT KbM MaesTa 3a NpeanpMeMayvyecTBOTO KaTto hopma Ha SOMbIIHUTENHU
npuxogu B NOBEPEHOTO MM yuunuuie, Unu peanHo npunarat opMu Ha npea-
npuemadecka AenHOCT, 3a Aa nosuwart puHaHcoBaTa HE3aBMCUMOCT Ha Mnose-
peHUTE UM UHCTUTYLIUN.

KoHKkpeTHO BBMNPOCHT € nocTaBeH kato “Kaksu gencTeBusi npegnpuemare
3a JOonNbhHUTENHO UHaHCUpaHe Ha noBepeHoTo Bu yuunuuie” n nossonsisa
MapkupaHe Ha noBedve OT eanH oTroBop. Pesyntatute ca: 69 ot 06wo 71 aHke-
TMpaHuM OTroBapsAT, 4Ye yyactBaT B nporpamy Ha MOMH wu camo gBama ca
oTbens3anu Kkato OTroBop “pasyMTaM camo Ha ObpP>KaBHO/OBLWMHCKO hrHaHCK-
paHe. To3u pesynTtaT Noka3Ba, Ye AUPEKTOPUTE U MOMOLLHMK-OUPEKTOPUTE Ha
npodecuoHanHMTe yyunuia OencTBUTENHO CrnoAdendat vaedTa 3a npegnpue-
MayecTBOTO KaTto hopMa Ha OOMBIHUTENTHN NPUXOAMN B NMOBEPEHUTE UM UHCTU-
TYUMN M aKTUBHO M3MON3BAT Bb3MOXHOCTMTE 3a MpuriaraHeTo Ha Tasu uaes B
npaktukaTta - 61 ot aHkeTupaHute, unm 85.92% ydacteaTt B NPOEKTU MO eBpo-
nencku oHgose, 16 vyoseka, unun 22.53% TbpPCAT akKTUBHO OPYrM N3TOYHULN Ha
pecypcu (B kateropuaTta “gpyru — nocodeTe kakBu”® e otbensizaHo “cobcTBeHM
npuxoam ot AenHOCT Ha yyebHaTa 6asa; Haemu; npoaaxba Ha npoaykumna”™).

Ha Bbnpoca “KakBo npeuun 3a yctaHOBSIBaHe Ha npegnpuemMadeckust oyx
B CNedHOTO nNpodhecuoHanHo yumnuuie” aHkeTMpaHuTe ca nogpegunu nsbpoe-
HUTE NPUYMHU B CNegHusA pea;:

Ha nbpeo msicmo e noctaBeHa HopMaTMBHaTa pamka — 29.57% cwmsrar,
ye HopMaTuBHaTa ypenba B cdeparta Ha oOpa3oBaHMETO He e cbobpaseHa ¢
YCTaHOBSIBAHETO Ha MpeanpuMeMayvyecTBOTO KaTo opma Ha [ONBbIHUTENTHO
duHaHCcMpaHe.

Ha emopo mMsicmo e nocoveHa nuncaTa Ha KBanudukaumsa Ha gupektopuTe
W negarornyecknsi nepcoHan — 26.76% ca otbenssanu 1031 npobnem. Hosute
npeausBMkaTencTsa, nNpea KoUTo ca NoCTaBeHW PbKOBOAUTENUTE Ha yuunuuiaTta,
N3NCKBAT YCBOSIBAHETO Ha HOBWU 3HaAHWS U KoMneTeHuun. [lnpekropute cb3HaBsarT,
Yye 3a npunaraHeTo Ha HOBW, MHOBATMBHU METOAM Ha ynpasreHue e Heobxoamma
yCcTOM4MBa nporpamMa 3a obyyeHue n ksanudukawlms.

Ha mpemo mscmo e nuncaTa Ha MOTMBaLMs Yy OuMpekTopuTe U neparo-
rmdyeckusa nepcoHan. Cnopepg 23.94% Bce owe He ca pa3paboTeHn AoCTaTbYyHO
£obpu mMexaHusmu, KouTo ga MOTMBMPAT MHUUMATUBHOCTTA, KpeaTMBHOCTTA,
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WHOBATMBHOCTTA M NMOEMaHeToO Ha PUCK OT CTpaHa Ha PBHLKOBOLCTBOTO W Y4u-
Tenure.

TpsibBa ga ce otbenexu, Ye HUTO €ANH OT aHKETUPAHUTE HEe € U3pasun
MHeHMe, Ye “CbLLHOCTTa Ha NpeanpMemMayecTBOTO € HECbBMECTUMa CbC cpea-
HOTO NpodecnoHanHo yunnuue”, a 22.53% cmaraT, 4ye “HuLWo He npeyn, npes-
npuemMavyecTBOTO BeYe € 4acT OT AeNHOCTTa Ha CpeaHoTo npodecuoHarnHo
yunnuuie”. ToBa NOTBbpXKOaBa M3BOA4A, Y€ aHKeTUpaHWTe npuemar naedra 3a
npegnpuemMayectBoTo Kato dopma Ha AOMbIHUTENHW MNPUXOAM B CPefHOTO
npocecuoHanHo yyunuuie Kato Hem3bexHa 4acT OT mnpoueca Ha JeueHTpa-
nusauuns n nocturaHe Ha MHaHCOBa aBTOHOMMS.

MbTAT Ha geueHTpanuaaumaTa Ha yuYUnuLeTo MMHaBa npe3 BbBexgaHe
NPUHUMNNTE Ha NpeanpuemMadecTtBOTO B CPEAHOTO MpOodeCcMOoHarnHo yumnuule,
3alL0TO caMO Taka MOXe a ce rapaHTMpa rnoBullaBaHe Ha HeroBaTa aBTOHOM-
HOCT, NnogobpsiBaHe eeKTUBHOCTTA Ha M3MNON3BaHUTE PECYPCU, KAYECTBOTO Ha
obpasoBaTenHaTta ycnyra, MHOBaTUBHOCT W KPEeaTMBHOCT MO OTHOLIEHWE Ha
obpasoBaTenHusa npouec.

OcHosHume npobnemu u npedussukamersicmea, Npes KOUTo e n3npaBeHa
AeueHTpanuaaumaTta Ha obpasoBaTenHaTa cuctema B bvnrapus, ca:

e aKUEeHTUpaHe BbpPXy (UHaAHCOBaTa [feleHTpanuM3aumsa 3a CMeTka Ha
agMWHUCTpaTMBHaTa. Ha mpakTMka KbM MOMEHTa MMa camo 4YacTU4HO Jenerun-
paHe Ha HAKOW OTroBOPHOCTM 6€e3 CbLUECTBEHM NPOMEHN B LUsnaTa CUCTEMA;

® NPOTUBOPEYUNBO, YECTO PA3HOMOCOYHO AENCTBUE HA OTAENMHUTE YY4acTHULM
B MpoLieca Ha geleHTpanu3auus (MMHUCTEPCTBA, OOLUMHN, yumnuLLa, oBLLHOCTH);

e cnaba moTMBauus, nunca Ha KBanudurkaums OT cTpaHa Ha yYunuHuTe
AVPEKTOPY M Nedaro3n 3a nocpellaHe Ha akTyanHuTe npobnemMu n CbCTOSHUSA
npu geueHTpanuanpaHa cuctemMa, 3a NoaabpXKaHeTo Ha NpeanpuemMavyeckm gyx
1 NHOBATUBHOCT;

e NacuBHa pond OoT CTpaHa Ha PoaUTENM N MECTHM OBLLHOCTM.

BbB Bpb3ka ¢ TOBa MoraT fa ce npegnpvemaT HAKOU OeNCTBUS:

e NPECTPYKTYpPUpPaHe Ha opraHu3aumsita u geriHoctta Ha MOMH B cboTBeT-
CTBUE C aKTyanHuTe npoLecu — AenermpaHe npaea Ha MecHWTe BnacTtu (HasHava-
BaHe Ha OMPEKTOpW); Cb3gaBaHe Ha AeleHTpanu3vMpaHa cuctema 3a OLeHKa Ha
Ka4yecTBOTO B 00pa3oBaHMETO; BbBEXAAHE Ha ObpXXaBHW 0OpasoBaTENHN U3NCK-
BaHUs, KOMTO fa oyepTaBaT camMo pamkaTa Ha obpasoBaTenHaTta cuctema, npeao-
CTaBsKM TBOpYeCka cBOOOAa Ha yuunuwaTta ga opraHusvpat obyumTenHus npo-
Lec; NnpemaxBaHe Ha CBpbXperynaumsita (KoaTto reHepvpa SONbiHUTENHA, YeCcTo
nanuwHa paboTa, OTKNOoHABALLAa pecypcuTe OT OCHOBHATa AEVHOCT B YYUITULLETO);

e U3rpaXXgaHe Ha efuHHa cTpaTerns 3a [eueHTpanusauus Ha CpeaHoTo
obpa3oBaHMe, NMpu KOATO Aa ObAaT KOHKPETU3NPAHW OCHOBHUTE (OYHKLMU Ha
pasnuyHMUTE yNpaBfieHCKM H1BA (HauMOHANHO, 0611acTHO, OBLLMHCKO, YHUITULLIHO);

® HEMPEKbCHATO ODy4YEeHNE Ha yYMTENUTE U AUPEKTOPUTE, ONTUMU3NPAHE
CbCTaBa W CTpyKTypaTa Ha nepcoHana C ornes nocpellaHeTo Ha HOoBUTE
npeaunsBukaTencTea B obpasoBaTenHaTa CUCTEMA;
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e U3rpaxgaHe uU UHCTUTyUuMOHaNM3npaHe Ha opraHn3aumm " BB3IMOX-
HOCTU 3a y4acCTue Ha poauTennte B ynpaBrieHNeTo Ha y4YnnumieTo.

M3nonseaHa numepamypa:

Bacunesa, J1., I. Benkoecka, A. MaHornosa. lNpobnemu Ha TepuTopmManHoTo
ynpaeneHue 1 NpoekTu 3a TepuTopuarnHo passutue. C.: “Tpakusa-M”, 2005.

Bwnues, P. [eueHTpanusauuns n obpasosartenHa pecdopma. MN3a. “Bypracku
cBobogeH yHuBepcuTeT”.

Hokosa, C., K. lNlempos. ['eonkoHOMMKa W pervoHanHo passuTtue. C.:
“Tpakna-M”, 2008.

Lpaksp, 1. NHoBauun n npegnpuemadectso. C.: Knacuka Ctun, 2002.

Todopos, K. busHec npegnpmemadectso, yacTt |. C.: BAPMIT, 2011.

LieemaHcka, C. lMpepusBukatencrea B negarormdeckoto obuiyeaHe. C.:
“MpoceeTta”, 2006.

Hoknapg 3a geueHTpanusaumusaTa Ha y4YmnuwHoTo obpasoBaHne B bbnrapusi.,
C., NHctuTyT “OTBOpPEHO 00wecTBo”, 2009.
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nPO®. A-P AENYO NOPA3O0B HA 80 rOOUHU

To3n bunen Gewe opraHusMpaH M OTNPas3HyBaH MO HaW-TbPXECTBEH
Ha4yvMH B NIOOMMOTO OyXOBHO cpeguule Ha npod. Mopssos — CA “[. A. LleHoB”-
rp. CeuwoB, Ha 16.X1.2012 r. HanbnHO eCcTecTBEHO M HOpManHoO e ToBa
cbbuTne ga ce crnyum Tam, Tbi KaTo LOMNAPBLT € 3aBbpunn Akagemnsara, crneg
KOoeTo noctbnBa Ha paboTa B Hes, KbOETO 3a CPaBHUTEMHO KpaTbK nepuog
u3pactBa OT aCUCTEHT A0 Npodecop U ydacTBa akTMBHO B yrNpaBreHWeTo Ha
AkagemusaTa - oT pbkoBoauTen Ha kategpa (“®PuHaHcuM u kpeaut”), AekaH u
HeuH pekTtop. [pa3HyBaHeTO Ha tobunes My B CBULWIOB € M3pa3 U nNpusHa-
TENHOCT Ha PbKOBOACTBOTO U akafeMUYyHUs CbCTaB KbM AENOTO M NpuMHOCca Ha
npod. A-p Oen4yo MNopas3oB kaTo M3ABEH nNpenogasaTenl U eguH OT Hal-apkute
Aenun Ha BUCLLETO yyunuiie.

Mpn yecTBaHeTO Ha OOWMNesa HanpaBKxa BNeYaTleHMe CriegHUTE Hewa:

e MpeBb3XoJHaTa W xapakTepHa 3a Akagemusita opraHusauus, KoeTo
npaBu YeCT Ha HENHOTO PBKOBOACTBO;

e 3aCBMAETENICTBAHOTO BMCOKO YyBaxkeHuMe u bnarogapHocT KbM npod.
[Mopsa3oB OT pbKOBOACTBOTO Ha AkagemusTa, Ha dakynTeTa M Ha kaTegpaTa
“@nHaHcK 1 KkpegnT”, a cblo Ha kaTeapa “lMonnTuyecka MKOHOMMKSA”, Ha KOATO €
Oun yne;

e BpbYBAHETO Ha NPUCHLCTBALUUTE OT MMETO Ha tbMNsapa Ha HeroBa KHU-
ra, HanucaHa No TO3W NMoBoA WU o3arnaBeHa “MIkoHoMMKa UM obLiecTBo” B obem
Hag 500 c. ¢ mHoro xybaBo ocdopmneHune n otnedyataHa ot CA “[I. A. LleHoB”;

e HanNpaBeHOTO M3BECTHO “‘pasyynBaHe” Ha cueHapus, XapakTepeH 3a no-
AOo6HM cnyyaun, B CMUCHI, Ye Hapen C KpaTKUTe, HO CbAbpXaTenHu npuBeT-
CTBUA BAXa NpoYeTEHU HAKOM OTKBCU OT KHUraTa Ha npod. Nopasos.

KHuraTta Ha 1obunspa He cnyyanHo e o3arnaseHa “UKkoHomuKka u obLiecT-
BO“, TbW KaTO HeroBaTa Hay4HO-MpenojaBaTesicka kapvepa e CBbp3aHa C us-
cnefBaHeToO M MPenofaBaHeTo Ha MKOHOMMUKA U Npeay BCUYKO HenHaTa uHaH-
COBa CTpaHa W NpPOSIBNEHUS; HayyHUTe My W3CredBaHus ca MNpeam BCUYKO
Bbpxy napute. lNpounsxoabT n cbabarta Ha npod. MNMopssos - 6exaHuu oT beno-
Mopcka Tpakus, obaye ro mpaBuM W aKTMBHO CbMNpPMYACTEH KbM TparnyHata
uctopus u cbaba Ha Tpakunmckute GbNrapy M norpoMa Hapg TaX, OTpas3eH B
cneumanHa nyonukaums, 4acT OT KOSATO € BKMoYeHa U B tobunenHata My KHura
(c. 323 n cn.). He cnyyanHo akag. eoprn MapkoB, KOWTO € Hanucan BCTbNU-
TENHUTE AYMU KbM Hes, s NpenopbyBa KaTo “HAaCTOMHO 4YeTUBO 3a BCEKMU
ObnrapuH®. Bnpoyem Ton e cbnpuyacTeH He camMo KbM pamaTuvyHata cbaba
Ha Tpakumnckute GbNrapu, HO € HeNPMMUPUM U KbM Moceratencreara CnpsiMo
Obnrapckara ncropus.

Cnepn HanyckaHeto Ha CA “[. A. LleHoB” npod. lMopsasoB u3nbnHsaBa
PBbKOBOAHM (hYyHKUUKN B 0bOLLECTBEHO-NONUTUYECKATA, AbpXaBHaTa n 6aHkoBaTa
chepa B kayecTBOTO My Ha 3aMm.-3aBexpal, otgen “lnaHoBO-MKOHOMUYECKN”
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kbM TorasawHua LK Ha BKI1, 3aM.-MMHUCTBP Ha (buHaHcuTe, oTroBapsLy 3a
OoopkeTa Ha ObpxaBarta, 3am.-npegceparten Ha MexayHapogHata GaHka 3a
MKOHOMMWYECKO CbTPYAHUYECTBO M pa3BuTMe B MockBa M Hakpas kaTo npeg-
cepaTten Ha Cbto3a Ha MKOHOMUCTUTE B Bbnrapus.

Pasbupa ce, He ca MHOro xopata C TakaBa 6oraTa M pecnekTupawia
ouorpadusa. OcBeH ToBa BCUMYKM ANBXHOCTU U MOCTOBE, KOUTO Npod. MNopsasos
€ 3aemar, He ca NPOMEHUITM HEFOBUS XapakTep M BEPYI Oa M3nbyBa U Npos-
BABa HaydeH nogxon, YoBellku gobpogeTtenu, obLeCTBEHO-AbpXKaBHUYECKO
noBedeHMe WM CUMHO YYBCTBO 3a couManHa CnpaBensiMBOCT, BKI. U Kypax
M CMenocT da “nopssBa“ Te3n, KOUTO Ce OTKITOHsIBaT OT MpaBuIHUS NbT. Be-
POSATHO TE€3N HEroBM KayecTBa MpoM3TMyaT He caMO OT UMETO MY, HO 1 OT Hero-
BOTO XXMUTEWCKO OuTMe Ha OegHu, HO naTpuoTu npecenHuum ot benomopcka
Tpakus.

He cny4yaliHO B CBOSITa KHMra TOW OTpa3ssiBa HEPALOCTHOTO CU XXUTHUE KaTo
AeTe Ha 6bnrapu-6exaHum, UIBKMBENUN HEBEPOSATHU M3nuTaHus. Kato ce 3anos-
HaBaMe C kHuraTta, pasbupame cBoeobpasHus noasur Ha [enyo Nopsa3o., noa-
KpensiH, pa3bupa ce, OT HeEroBuTe POAUTENN U CECTPU, Aa MOJYYM OCHOBHO,
CpeHo v NporMMHasnanHo obpasoBaHue, BKM. U KaTo YacTeH yYeHUK, U da ce
pobepe go cpegHo obpasoBaHue. To obaye He ro 3agoBonsea. 3a ga Moxe ga
NocTbNN B YHWBEPCUTET, Ca MY HYXXHU CPEACTBa, C KaKBUTO CEMENCTBOTO He
pasnonara. 3artoBa TOW yuyuMTencTBa OBe rOAWHW, 3a da Cnectu napy v aa
NpoabJKM 3aBETHOTO BucLIe obpa3oBaHue. BrieueHneto my e 6uno kbm cuno-
coduaTa, Ho cbabaTa ro e gosena B Akagemuata B CBULLIOB.

Henyo lMops3oB e oTnNYeH CTyAeHT (3Hada ro, 3awoTo cme 6unm cbeTy-
OEHTU B efHa rpyna) 1 3aBbpllBa BUCLIETO yYUNuLie C NbAHO oTnu4yme. Toea
obaye cblo He ro 3agoBonsiBa. HeroBusT XageH Ayx 3a 3HaHUs, KOMTO Aa
npenojaea Ha cTyaeHTUTe, 6bp30 ro Bpblia OTHOBO B AKkageMusita, HO BeYe B
Ka4yeCTBOTO MY Ha acucTeHT. Tol cpaBHMTENHO ObLP30 NpeMMHaBa No HayyHaTa
cTbnbuua ot acucTteHT go npodecop (Ha 38 roguMHW, Npu ToBa ABE OT TAX KaTo
yumTen). N3BecTHO €, HO HEKa ro NPUNOMHMM, Ye TOW € B rpynaTa Ha U3siBeHUTe
npenogasaTtenu, 3a KOeTo € noslydyaBan M CbOTBETHM Harpagu — “3acnyxun
aesTen Ha HaykaTa”, opaeH “Cs. CB. Knupun u Metoann”, otnnums ot Akage-
MUATa 1 ap.

[Mpe3 Hag 4eTBbLPTBEKOBHMA npecTon B Akagemusita npod. [lopssos
B3emMa aKTMBHO y4acTue M B HEMHOTO ynpaBreHue (KaTo pbKoBOAWTEN Ha Ka-
Teapa “OuHaHcKu 1 KpeguT”, AeKaH U pekTop). Ton ocTaBsA OUpPS KakTo B HAy4HO-
npenogasartesnckaTa, Taka U B agMUHUCTPATUBHO-YMpaBrieHcKaTa cu OEWHOCT,
A0Kas3aTerncTBo 3a KOeTo € 1 NPOBEAEHOTO 0OUMNENHO TbPXECTBO.

HesaBucumo 4e cnep HanyckaHeTo Ha AkagemusaTa npes 1975 r. denyo
MopsizoB e paboTnn Ha BUCOKM OOLLECTBEHM U ObpPXKaBHM NOCTOBE, TOW HUKOra
He 3abpaBs nwbumaTta Akagemust u ndbumus rpag CBULWOB - Te BMHAru ca
3aemManu LeHTpasiHoO MSICTO B CbpLETO M AyllaTa My U CbM CUTYpeH, Yye Taka
LLle OCTaHe OO Kpasi Ha XnBoTa My.
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[obpe 3HaeM, Ye Hay4yHO-MpenofaBaTenickata kapuepa M3nckea U3BECT-
HW KOMMNPOMWUCU U OO0PM XEPTBM OT OCTaHanuTe YneHoBe Ha CEMENCTBOTO U
Han-Beve OT cbnpyraTa. (“CnoMHsM cu, Ye Korato CMHBLT My Gelle Manbk, Me e
nutan: “TaTe, Kora Lwe CW Hanuwell gucepTtaumdata, 3a ga cu nourpaem?‘)
Bnpouem [denyo lNopsizoB uma owe egHa conuvaHa Bpb3ka cbC CBULWLOB, Tbi
KaTto cbnpyrata my PaliHa e oT TaM 1 BeposiTHO 6e3 yioTa, KOATO My € Cb3-
JaBana, e wano ga my 6bae MHOro no-TpygHo, Makap 4e TOW OT HEBPBCTHO
AeTe € CBUKHAaM C TeXKUS XXMBOT Ha BedHn npecenHnuu.

Beue nocouux, 4ye egHo OT “cbOMTUATA” NpM YecTBaHETO Ha bunes Ha
npod. a-p Oendo lMopsasos., e HeroBata kHUra “MikoHomuMka n o6LWECTBO”, KOATO
npeacTaBnsBa MHTEPEC He camo 3a “NOCBETEHWU”, HO M 3a LUMPOK KPblr OT Yu-
Tatenu. ETo 3awo cmaTam, Yye cu 3acnyxaBa ga n3noxa HeMHOTO crneunguyHo,
HO MHTEPECHO CbAbPXaHME, YNATO CTPYKTYpa BKMOYBA CNneHUTE pasaenu:.

e “Ilo xuTencknuTe NbTEKM Ha eauH TBopYeckn XmBoT” (npodp. A-p CH.
HanpgeHoBa)

¢ “C yBaxeHMe Wn pecnekT KbM JocTonenHoto Bu npucbcTBne B
akagemuyHata rungusa” (npod. a-p B. Agamos, pektop Ha AkagemusTa)

e [1bpBK pasgen “Cam 3a cebe: EoMH XnBOT B ABa OOLWECTBEHN CTPOS
Wnn 3a Xntmeto cu”

e Bropn pasgen “3a mkoHomukata (M3bpaHym 4actu OT MKOHOMWUYECKUTE
MU CbUYUHEHUST)”

e TpeTtu pasgen “3a obwecTBoTO (M36paHM TBOpOM OT obLecTBEHaTa Te-
maTtuka)”

e YeTBbpTHU pa3gen “3a Akagemusara”

e [leTun pasgen. “3a BugHu yyeHu, nucatenu un obectseHuym”

e lllectn pasgen. “UiHTepstoTa, B3eTn oT npod. o-p O. Nopsszos”

e Cegmu pasgen. “lMybnukaumm 3a npod. a-p O. Nopssos”.

BbescnopHo e, Ye HAAMa Kak B eOuH KpaTbk OT3MB 3a 4YecTBaHeTo Ha 80-
roanwHna tobune Ha npod. a-p Henyo lNopsisoB oa ce npegage oopu U no-
BaXXHOTO, KOETO Ce CbAbpXa B HeroBata mMHTepecHa (tobunernHa) kHura. Bce
nak obaye cmsaTam, Ye He 6MBa Ja ce OTMMHABAT HSKOM Hal-CbLIECTBEHU Hella,
Hanpumep:

eIpUCTPaACcTMETO MY KbM TparmyHata uctopusi Ha 6exaHumuTte ot beno-
Mopcka Tpakusi, YANTO NOTOMBK € U CaMUAT TOMW, KaKTO BeYe CroMeHax;

®XXNTENCKOTO U HAy4yHOTO MYy BEPYI, HA KOUTO 3acnyxaBa ga oObpHeEM
cneumnanHo BHUMaHMe.

Mpodh. a-p Adenyo lNMopsA3oB ocTaBa BepeH Ha APEBHUSA Bb3rnen-aAesus Ha
MpoTarop: “HoBekbT € MsApKa Ha BCUYKM Hewla!“. N3xoxpanku oT TOo3u OeBU3,
MHOro aBTOpM ca noayvyepTaBanu, Ye YOBEKLT € caMO LeN M HUKora He TpsibBa
4a ce 13nonaea KaTto cpefcTBO. TakoBa € U Hay4yHO-(pMnocodCckoTo BEPYHO Ha
npod. MNopsasoB. [lo ronsma cTeneH TO € BEpy W Ha Knacuuyute Ha aHrnum-
ckaTa MKOHOMMYEcKa MUCBJ1, Bb3NPMEeTO M OT Knacuuute Ha mapkcusma. OT
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CbBpEMEHHUTE Heonmnbepanu CbLo Ce Bb3NpMema, HO CaMO UAEONOrMYECcKu.
Mmame npepsua, 4e owe A. CMuT e BMXOaAnN aHTaroHM3Ma Mexay Tpyaa wu
Kanutana, LOKaTO CbBPEMEHHWTE My nocrefoBaTenn OOWMKHOBEHO He ro
BuwxpaT. Te HapumyaT paboTHaTa cuna 4YOBELUKM KanuTar, KOWTO He NnpoTu-
BOCTOM Ha He-4yoBeLlkus ((hMHAHCOBUSA U BelLeCcTBEHUS) kanuTan. Hanpotus, Te
BWXOAT Mexady TpyAa M kanutana, T.e. MeXAy YOBELIKAS U He-4YOBELUKUSI Ka-
nuTan, e4HOMNOCOYHOCT B MHTEPECUTE U CbLTPYAHUYECTBO 3a MOCTUraHeTo Ha
obwmn uenn. VigeonormaTta He € Hewo HOBO. TSl € BeYeH aTpubyT Ha MHTEeNek-
TyanHOTO YoBeWKo Ooutme. Nageomnornyeckum xong € M onuTbT da ce “Aokasea’
Aenaeonorn3npaHeTo Ha CbBPEMEHHOTO ObOLWEeCTBO.

Mpeon obave ga unTMpam Hay4yHOTO, BMX UCKan Aa U3TbKHA XXUTENCKOTO
Bepyl Ha tbungpa: ““4oBek cTaBa MoO-4OBEYEH, KOraToO JIMYHO € MNPEXMBAN
HecrogmtTe Ha XMBOTa ... U Ce BbIIHyBa OT 6e3ymusiTa, KOUTO ce LWUPST B
MOparnHus 1 NONMTUYECKN XUBOT Ha obwecTBoTo” (c. 462), 6e3, pasbupa ce, ga
3abpaBsiMe, Ye BCAKO NpaBWsIo CUM MMa N U3KITIOYEHNSI.

HayyHoTO Bepyto Ha npod. a-p Oenyo ops3oB e No CbLUECTBO HeEUs-
MEHHO M TOBa My MpaBu YecCT, 3al0TO B TPYAHU M NPENOMHN MOMEHTU MHOTO
Xopa KopurupaT BepylTo cu. ToBa ce crny4yBa B LUMPOKM Mawiabu B HayamnoTto
Ha T.Hap. nNpexod W MNpu HacTbNBaHeTO Ha rnobanHata UHAHCOBO-UKOHO-
Muyecka kpusa. MiImeHHo ToraBa Ha dopyma B [aBoc “gecHuat” H. Capkosu, no
ToBa BpeMe npes3naeHT Ha PpaHums, ce oTkasza nybrmMyHO OT CBOETO BEPYIO B
nubepanHus KanutanuabM, KaTo 3asBu: “TakbB KanuTannabMm MNOBEYE HE HU
Tpsibea!” Beye HAKOMKO roguHu ce ymyBa KakbB Aa 6bae TOW, HO OTroBOp Ha
TO3M BBMPOC BCce ouwe HAMa. VMima obave onacHOCT fa ce NnpunoXxu U3BECTHUAT
nogxof Ha T. XXuBkoB — “aa ce cHMWMM, gokaTo MUHe OypaTa”, T.e. kpusarta. Ta
obaue ce okasa npoabskutenHa u cnopep XK. Atanm we Ttpae okono 10 rogu-
HU, @ MOXe U noseve.

M Hakpas Lwwe npukrnoya ¢ npeAcTaBsHETO HA Hay4YHOTO Bepyto (KakTo ro
HapekoxMe) Ha npod. ops3oB, KOETO € M3pas3eHO B HEroBO MHTEPBIO Mpes3
2009 r. Ha 3apageHuss my Bbnpoc: “KakBo TpsibBa ga npasum, 3a Ja ce
M3MbKHEM OT TyHena?”, Tou oTroBops: “KapTuHaTta OEWCTBUTENHO € MHOro
TbXHa, HO He e Oe3HagexaHa. MpayHuMTe Kpacku ce HannacTMxa Halh-Beve
npe3 NbpBOTO AeceTuneTve Ha npexoga (KpuMuHanuusa — 6.a., B.C.) kbm
pectaBpauua Ha kanutanuama. [JHec bbwnrapua e B EBponerickns cbio3. Cera
ce pasBuMBa ycrnewHo (HO BCe ouwe cMe Ha onawkaTa Ha Espona — 6.a., B.C.).
Hwe, Obnrapute 4ac no-ckopo TpsbBa fa pasbepem, 4Ye KIHYBT KbM
MaTepuanHusi Nporpec € B cOGCTBEHUTE HU pblie. EBponenckute napTHLOpU OT
ronsiMoTo (HM) CEMENCTBO LUe HM NOMOrHaT, HO Te HaMa fa gowaaT U ga Cb3-
AaBaT HauMoHanHo 6oraTcTBO 3a Hac. ToBa TpsiGBa ga ro HanpaBuM camuTe
Hue, 6bnrapute ... lNpu ToBa ga ce oTyMTa OENCTBUTENHATa PONs Ha pasnuy-
HUTe dopmMn Ha coOCTBEHOCT, KaTO Ce Cnpe MNOoALEeHsIBAaHEeTO Ha koornepa-
TnBHaTa obpaboTka Ha 3emMsiTa B CENICKOTO cTonaHcTBO. Konko norpelleH e
Heonnbepanu3aMbT B MKOHOMUKATA, € U3NULWIHO Aa roeopuMm. Bugsixme gokbae
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ce CTUrHa ¢ AbpxaBaTa kaTo “3acnan HouwleH nasady”. [bpxaBaTa TpsibBa Aa
CTaHe aKTUBEH perynatop Ha Nnpou3BOACTBEHUTE MPOMopuUMnU, KaTo CTUTHE Yak
40 MoJenupaHe Ha XW3HeHWs cTaHgapT Ha Hapopga! HyxHa HM e HaydHo-
obocHoBaHa MonuTUKa Npu pasnpefeneHneTo Ha OPYTHUSA BbTPELUEH NPOAYKT
M TakaBa MWHBECTULMOHHA CTpaTernsi, KOSITO HaW-MbMHO [Oa oTroBapsl Ha
WHTepecuTe Ha cTpaHaTta. OT cBOS CTpaHa Hue, rpaxnaHuTe, Tpstea Aa n3ou-
pame TakuBa ynpasrsiBallW, 3a KOMTO CME CUTYPHU, Ye Lie ce TPpyasaT Taka, ye
He Te, a oOLLUECTBOTO fAa cTaHe no-6oraTo. W Hait-BaXXHOTO, Makap M Hakpas
Ka3aHO — Oa ce M3nofi3Ba TBOpYecKaTa eHeprusi B xapakTepa Ha YOBeLUKUS
Tpyn. MNpeacrtaBuTENUTE Ha aHrnuickata MNONMUTUKOHOMUSA npeau crtoneTtus
3asBuxa, Ye TpyabT e balla Ha BcaAko GoraTtcTBO, a 3emMsiTa — HeroBa malika.
ToraBa 3emsiTa e 6una egea nn He eAMHCTBEHOTO CPEACTBO 3a NPOM3BOACTBO.
[Mo-kbCHO ce pa3BuMBaT 3aHasTUTE, NPOMMULLNEHOCTTA. Bbnpekn wmpeLwoTo ce
Hamnocreabk CTaHoBULLE, Ye ObnrapuHbT ce e oTydun aa pabotu, a3 BApBam B
HeropoTto Tpydontobue. TpyobT Ha ObnrapuHa mMoxe ga ONnoan Har-pesyn-
TaTHO cpeacTBaTa 3a npou3BoAcTBO. ETo 3allo cnegsa ga Hamepum M NpUno-
XUM Hal-epeKkTUBHaTa 3a CbBPEMEHHUTE YCrnoBus opMa 3a CbeanHEHUE Ha
TpyAa cbC cpeacTBaTta 3a Npou3BoacTBo. B Tpygoniobueto e naxoabT. TpyabT
Ha xopaTa e rmaBHUSAT akTop, KOWTO Lie Bb3kpecu Bbnrapus oT MactuBalaTa
XapaBa Ha npexogHus nepuog” (c. 318-319).

Mpod. a-p uk. H. Benuo CtosiHOB
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oT3mnBuU

CALl - KPU3A U HEOBXOAOAUMOCT OT PE®OPMUPAHE HA
MKOHOMUKATA

MkoHOMMKaTa Ha CbBpeEMeHHUs rnobanuanpall ce cBAT e obxBaHaTta oOT
aobnboka kpusa, 3anodHana B CALL. MNMpenBug TAXHOTO BOAELIO MSACTO B CBeTa,
npUYMHUTE 3a MNpoAbrhkasallaTta kpu3a B MKOHOMMYeckaTa M MHaAHcoBaTa UM
cucTema, Kakto MU MepKuTe 3a o3apaBsiBaHe Npeau3BMKBAT pa3bupaem WHTepec.
ToBa OT egHa cTpaHa, a OT Apyra, 6MTyBaLWOTO Cped 3HaYMTENHA YacT OT XoparTa,
0ocobeHo B ObpxaBu C HUCKM goxoan, 4e B CALL cbliecTByBaT HeorpaHU4eHUTe
Bb3MOXHOCTM U WMKOHOMWMKATa MM € YCTOMYMBA M HedoceraemMa 3a BCSKaKBM
CbTpeceHus.

BepeH, o06ekTMBEH, ObNOOKO aHanNMTUYEH U CbNPOBOAEH C KONMMYECTBEHU
n3MepeHns 1 npumepun e yHOaMeHTanHUSaT Mo CBOETO CbAbpXaHWe TpyAa Ha
€[VH OT TUTaHWUTE Ha MKOHOMMYeckaTa MUCHLI, HocuTenst Ha Hobenosa Harpaga
amepukaHckus npod. [xoysed Cturnuu.' Be3 BHUMATENHOTO 3anosHaBaHe ¢
Tasn KHura Lie Obae MoYTU HEeBBb3MOXKHO KaKTo 3a chneuuanucTute-uscre-
[oBaTenu, Taka 1 3a BCUYKM, KOUTO Ce MHTepecyBaT OT MKOHoMUKaTa Ha CALL, pa
y3HasT UCTMHAaTa 3a Tasu cTpaHa ¢ Bodewa nosuuus no BBl B cBeTa. KHurata Ha
npod. Cturnuy pywmn Hakon mutoBe 3a CALL n gaeBa pgoctatbyHo ybeguTeneH
orneganeH obpas, UCTMHCKaTa KapTMHa 3a CbCTOSIHMETO, CbLUHOCTTA U nepcrnek-
TUBUTE Ha aMepuKaHckaTa MKOHOMMKa, BaHKkoBa cucTema M obuiecTBo. AHanumau-
paHWUTe MPUYMHK 3a Kpu3aTa, KakTo U bopMynvpaHiTe NOAXOAM U MEXAHW3MM 3a
HEMHOTO MpeodonsiBaHE U MPEBEHLMS CpeLly MNOBTOpeHneTo W B Gbaelle, no
CbLUECTBO MMaT NPUHLMIMHO 3HAYEHNE 1 3a ApYruTe ObpKasu, BKI. 1 3a bbnrapus,
HO C OTYMTaAHE Ha HAKOM HaUMOHAaIHW creuMduKkn, NOPOAEHM OT pasnuuusaTa B
Mawabute n apyrn ocobeHocTu.

[MpaBu cunHO BnevaTtneHue, Ye crnopeq aBTopa cbllecTByBawarta B CALL
MKOHOMMYECKa CUCTEMAa, YCTAHOBEHUST ped BbB (MHaHcoBaTa cuctemMa MU
noaxoda Ha 6aHkuTe nopaxgat, AeTepMuHMpaT AeduuMT Ha Mopan B amepukaH-
ckoTo obuectso. C gpyrv gymu, aBTOPbT BUCOKO LEHWM MOpanHuTe U3aMepeHust Ha
(hnHaHcoBaTa U MKOHOMMYECKaTa cucTema.

Ouwe npu NbpBOTO AOKOCBaHe OO0 KHUrata Osix 3aBnafsiH OT BCSIKO M3peye-
Hue, oT obNOoYMHAaTa, NPEeLn3HOCTTa B U3Kasa, OT CTpeMexa Ha aBTopa CbC cuna-
Ta Ha KOHKPETHM pakTV M 4Ynicrna ga TbpCU MU HaMepu MexaHu3Mu 3a Taka nuvn-
CBaLOTO Ha XxopaTa YyBCTBO 3a CNpaBeAIMBOCT, 3a CrpaBeafiMBO pasnpeaeneHne
Ha HauMoHanHoTo GoraTcTeo.

TpyabT e ¢ 6e3ynpeyHa NornyHa CTpyKTypa M OTNIMYHO NoapedeHo Cbabp-
XaHue oT obwo peceT rnaBu, KaTo KbM BCsika rfaBa uUma 3HauuTeneH Gpow
oTaenHo dopmynupaHu Bbnpocu (nodsarnaeuns), KOUTO MOXe fa ce Npuemart KaTo
naparpacdu c Tasu pasnuka, Ye He ca HomepupaHu. ETo M HaumeHoBaHWETO Ha

1
[xoy3egp Cmuenuy. CeobogHo nagaHe (Amepuka, cBoboaHWTe nasapu, kpu3ata U BUHOBHUTE 3a
Hes). C.: UK “Uncbo JAP” EOO[, 2011, 518 c.
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oTaenHute rmaeun: “KnoybT KbM kpusaTta”; “CBobogHOTO NagaHe v nocrneguumrte ot
Hero”; “HenpasuneH oTroBop”; “MsmamaTta ¢ mnotekuTe”; “TonemMmaT amepuKaHCKu
obup”; “TpMyMbT Ha anyHocTTa Hag pasyma’; “HoeusAT kanutanuctndecku peg” “Ot
BCe0oOLLO Bb3CTaHOBSABaHE KbM CBETOBEH NMpocneputeT’.

[eseTaTta, npeanocrnenHa rnaea e osarnaeeHa “[a pedopmmnpame MKOHOMMU-
kata”. B Hes ca pa3paboTeHu nocregoBaTenHo criegHUTe noaebnpocu: BolHama Ha
udeume; lNodxodbm Ha 0bwomo nasapHo pasHosecue;, Omzosopbm; Nposanbm Ha
Heoknacudyeckusi modes;, Homo economicus; lMocneduyu; MakpoukoHomuyeckume
bumku; bumkama 3a MoHemapHama rnonumuka;, bumkama 3a guHaHcume; Egbek-
mueHU rnasapu U na3apu Ha uHghopmayusi, Xuriome3ama 3a echekmusHume nasapu u
rposasieHama MoHemapHa rnonumuka; bumkama 3a uHosayuoHHama UKOHOMUKaA.

3a ynecHeHue Ha uMTaTensa cb3HaTenHo nogpeamxme no To3n HauuH oTAen-
HUTEe BBNPOCK, pa3paboTeHn B AeBeTa rfaBa, KakToO M HauMMeEHOBaHWSATa Ha
BCUYKMTE OeceT rnasu, 3alloTo € NoYTU HEBB3MOXHO [a ce npepaskaxe cnensa-
HaTa obnboko aHanMTU4YHa, XapaKkTepHa 3a aBTopa Jioruka.

Ha c. 12 npod. Crurnumy nuwe: “Tasn kHUra TBbPAWU, Ye npobnemute ca
MHOro no-gbnboko BkopeHeHwu. pe3 nocnegHuTe 25 roanHu TO3W npegnonaraem
camoperynupal, ce MexaHu3bM, HawaTta (UHaHCOBa CUCTEMA, MHOIOKpaTHO
Oelue cnacsiBaHa OT NpaBUTENCTBOTO. B AeiCTBUTENHOCT MKOHOMUYECKaTa HU CUC-
TeMa He PyHKLUMOHMpalle ocobeHo Jobpe 3a MHOro amepukaHum 1 npean Kpusa-
Ta”. VI no-HaTtaTbK TOW nMpaBu pyHOAMEHTaNHUAT M3BOA 3a MACTOTO U ponsiTa Ha
ObpxaBaTa, 3a B3aumHaTta Bpb3ka Mexay Hesd u nasapa. Mucns, ye 1031 n3Bog
MMa ocobeHO 3HayeHue 3a HallaTa CTpaHa, nopaau TOBa, Ye HAKou Gbrrapcku
nonuTuumM abconTnanpaT nasapa U HeAOOLIEHsIBAT POnsiTa Ha AbpKaBaTta, KakTo
W Hy)xgaTta oT 6anaHc mexay nasapa v gbpkaBarta.

Mpodh. CTnrnuy n3ThKBa, Ye B YCroBUSITa Ha OrpaHUYEHn pecypcu “ponsta Ha
ObpxaBaTa € [a Hanpasu MKOHOMMKaTa no-edpekTvBHa M da nognomara 6eaHuTe,
KOMTO He ca B CbCTOsIHME CaMu Aa ce rpuxaT 3a cebe cu’. [NpepasnpeneneHneTo Ha
Onarata He ce ABWKW B MpaBuiHaTa Nnocoka, ocobeHO BLB BpeEME Ha (OMHaHCOBU
orpaHuyeHus: “Tlapute TpsidBalle ga oTmeat npu 6eaHUTE aMeprKaHLM ... BMECTO Aa
ce Haco4yBaT KbM Beve Goratute u 6e3 ToBa koprnopauuu ... AMepuka He e Npexu-
BsiBana TOJIKOBA TEXKa Kpu3a npes nocnegHuTe 75 rognHn” (c. 105).

Cnopea aBTOpa hMHAHCOBMAT CEKTOP € B CbpLETO Ha Oypsata. PuHaHcoBu-
T€ UHCTPYMEHTU, KOUTO BaHKNTE U ApYrnUTe KPEAUTHU UHCTUTYLMK Ca M3NOoN3Banu,
3a ga ekcnnoartmpat 6egHuTe, ca JoBenu 40 COGCTBEHOTO MM nageHue. YcnexoT
Ha PMHaHCOBUS CEKTOP Ce n3MepBa C 61aroCbCTOSTHMETO, KOETO TOM OCUTYypsIBa Ha
0BMKHOBEHUTE rpaXaaHu.

Cnopen Hsikou mHopmaumm, gocturawm Hanpaso ot CALL, GoraTctBoTO B
Tasn CTpaHa e CbepeaoToyeHo B 1% OT HaceneHneTo, a 99% ca nuLleHn oT Hero, 46
MITH. YoBeKa ca nog npara Ha 6egHoctTal ToBa ce NOTBbPXAaBa OT OpraHN3upaHuTe
NpoTecTu, HaMmepunn uspas B AswkeHneTo “Okynupan Yonctpunt!”. MpoTtectute ca
CpeLly KanuTana v anyHocTTa 3a nedanba, KoUTo MoTBbpXAaBaT 0bobLLeHMsATa 1
n3BoauTe, oo kouto ctura npod. Cturnuy. Xapaktepusupamnki HegocTaTbUmUTe Ha
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dyHKkumoHupaiwata B CALL cduHaHcoBa cuctema, ToM M3Tbkea: “... TBbpAe MHOroO
BaHkepn 3abpasuxa, Ye TpsbBa ga 6bOaT OTroBOpPHM rpaxaaHu. He 6u Tpsbeano aa
MaMSIT 1 ekcrinoaTMpaT Han-6eaHuTe 1 ysssuMmTe. AMeEpUkaHUUTe BApBame, Ye Tesu
CTbnboBe Ha OOLLECTBOTO MMAT Mopan U CbBecT. B npuctbna Ha anvHocT, 3aena-
Osra HaumaTa HW, NagHaxa NnodTh BCUYKM 3apbKKM — BKITKOUYMTENHO M Te3n Aa He ce
ekcnnoatmpaT Har-criabuTte B 0OLLIECTBOTO HW'. TOBa MHEHME Ha aBTopa MOTBbLPX-
[aBa HeroBata 0OEKTUBHOCT B OLIEHKWUTE M CUITHO M3paseHaTa My coumarnHa YyBCTBU-
TENHOCT, KOETO AOMUHMPA B LiAnaTa KHura.

B rmaea cegma, o3arnaeeHa “HoBuAT kanutanuctuyeckn peg’, ce nogyepra-
Ba, Ye npe3 eceHTa Ha 2008 r. cBeTOBHaTa MKOHOMMKA USIM NMOHE CIOXHO YCTpoe-
HUTe N bMHaHCOBM nas3apu ca 6unm Ha pbba Ha nbnHa katacTpoda. belwe B
CbCTOsIHME Ha CBOOOAHO NajaHe, KakTo Cce n3passisa aBTopa (3arnaBUEeTO Ha KHU-
rata e cbuwo “CBobogHo nagaHe” — 6.a., W.I".). N3TbkBa ce, Ye BCcsAKkakeu naen 3a
Hanpeabka Ha Amepuka (pasbupan CALL — 6.a., UN.I'.) Tpsbea ga 6baat pasrne-
[aHW KaTo 4vacT oT rnobanHuWsi KOHTekcT. “B cerawHata kpmsa — nuvwe npod.
Cturnuy - ce HanoXxu NPaBUTENCTBOTO Ha CbeauMHeHWTE LWaTu Aa Noeme HeBUX-
[aHu Jocera ponv B MKOHOMMKaTa. MHO3MHa OT Te3u, KOUTO TpaguuMoOHHO Gsxa
Han-roneMmTe KpUTMLM Ha ObpXaBHaTa HamMeca U HaW-Be4Ye Ha OrpPOMHMUTE Obp-
XaBHM 3aemu, cera cu 3ambiidaxa.. BbB Bcska urpa MmMa npasuna um Ccbauu,
WMKOHOMMKaTa He MpaBu M3KMyeHne. EgHa oT OCHOBHWTE ponu Ha AbpxaBaTa e
[a Hanvwe npasunaTa u ga ocurypu apbutpute. lNpaBunarta ca 3akoHUTE, KOMTO
ynpaBnsiBaT nasapHaTa UKOHOMKa. ApOUTpUTe BKITOYBAT perynaTtopHUTE opraHu u
cbauuTe, KOUTO MomaraT 3a npuraraHeTo M rnacyBaHeTo Ha 3akoHuTe. Cmapume
npasuna, ece edHo dasiu ebpuwiexa paboma 8 MUHAIIoMo, He ca Mooxoo0AwuU 3a
XXl sex! Obwecmeomo mpsibea da esip8a, Ye npasusama ca YeCmHu, a cbouume
cripasednusu” (c. 285-286 n 296, k.M., U.I".). U no-HaTaTbk OHOBA, KOETO NuLLEe Ha
. 298, cbLo Tpabea aa 6bae untupaHo: “NpeansBnkaTencTsoTo AHEC € Cb3aBa-
HeTO Ha HoBus kanutanuabM. Bugsaxme nposanute Ha ctapus. 3a Aa cb3gagem
TO3N HOB KanuTanuabM obaye, ce Hyxgaem OT JoBepue mexgy YONCTpunT u
OoCTaHanarta 4acT Ha obuiecTBoTo. PUHAHCOBUTE Mas3apy HU U3HEBEpUXa, HO He
Moxe 6e3 Tax. [MpaBMTENCTBOTO HWM nNpedage, HO He Moxe 6e3 Hero ... Ako ce
Hanara ga Bb3CTAHOBUM TPanWHOTO cu BnarofeHCTBME, HUE Ce HyXAaeM OT HOBM
o6LLEeCTBEHN OOrOBOPWM, OCHOBaHU Ha LOBEPMETO MEXAY BCUYKM €feMEeHTU Ha
O6LLECTBOTO HU, MEXAY FpaXaaHuTe U NpaBUTENCTBOTO, MEXAY AHELUHOTO MOKO-
neHve n 6baeweTto.”

MpoabmkaBankn aHanuante n o6oblieHnaTa cu B kHurata npodp. Cturnmy
o6pbllua CEpMO3HO BHMMaHWE BbpXY TPEBOXHMS bakT, yYe Hsikom GmBLUM couua-
NNCTUYECKM CTpaHM ca u3bpanu M3KpvMBeHa )OpMa Ha MnasapHa MKOHOMMKA W
npekaneHa nasapHa Hameca, KOeTO € Henpuemnueo M Boau Ao nposan! U
npegynpexaaea, yYe “... ako HOBUTE PEXMMU HE OTKPUAT MpaBuUiHuMa GamnaHc u
npubarHaT OO NpekoMepHa Hameca Ha nasapa, 6eOHUmMe OmHoB80 we cmpadam.
NodobHa cmpamezaus HAMa Oa dosede Ao pacmex, a 6e3 pacmex He Moxe Oa
uma HamarneHue Ha 6edHocmma’ k.M., V.. (c. 316-317).
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HanpaeeHoTO OT aBTOpa NpegynpexaeHne 4o ronsiva CTeneH ce oTHacs U
3a peanHocTMTe B HallaTa cTpaHa No Bpeme Ha npexoga. ETo owe egHo ocHo-
BaHWe 3a HeoOxoAMMOCTTa Tasu KHura ga 6bae npodeTeHa u ocMUCIeHa He camMo
OT Y4YEHUTE-UKOHOMUCTU, @ U OT NONUTULNTE B CbBpeMeHHa Brnrapus!

MpukoBaBa BHUMAHWETO M MOTMBMPA KbM 3a4bl00OYEH pasMUChLIT U Npeoc-
MUCIMSIHE Ha HAKOM OWTyBaliM NpeacTaBu 3a CbCTOSAHMETO Ha MKOHOMMKaTa U
obuwecteoto B CALL nocnegHata geceTa rnaea, KOATO o3arnaBeHa “Kbm eaHo
HoBO 0bLecTBO”. B Hes ca pa3paboTtenn 11 nogsbnpoca (Temu): Kak MkoHoMukaTa
dopmMuMpa 06LWECTBOTO M NUYHOCTTA, HenpaBunHO pasnpegeneHne Ha Hawm-
OCKbAHUTE HU pecypcu; YoBelwkumaT TanaHT; Kpusa Ha moparna (KypcuBbT € Ha
npocp. Cturnuu); NoemaHe Ha OTroBopHOCTTa; VM3amMepBawl ToBa, KOETO LiEHMLW, U
obpaTHo; CurypHocT 1 npaea; CBobogHo Bpeme u yctomumsocT; ObwHocmma u
dosepuemo (KypcuBbT € Ha npodp. Cturnuy); [Jom, pasgeneH Ha YacTu; MNonuTuka,
MKOHOMMKA 1 0BLLECTBO — KOPYNUUS MO aMePUKAHCKWN; 3akmroyumesnHU KoMeHmapu
(KypcuB®bT € Ha npod. Cturnuu).

CamoTo M3nncBaHe Ha NoABbNpPOCcUTE (OTAENHW TeMM) B MocrefHaTta rnaea
roBopm camo 3a cebe cu — To AaBa NpefcTaBa 3a pas3paboTeHnTe BLMPOCK, KAKTo
M 3a nposiBeHaTa forMKka WU HOBAaTOPCKUS, HETPaOVLMOHEH MOAXO4 Ha aBTopa.
BegHara crnep 3arnaBueTo Ha Tasu rnaea yetem: “KaseaT, ye KoraTo 4YOBEK ce
pasMyHe Ha KOCbM OT CMbpPTTa, OHOBA, KOETO € MPEXMBSM, ro kapa ga npeoueHu
NpUOPUTETUTE N LEHHOCTUTE B XMBOTa cu. CbBCEM HAcCKOpPO CBETOBHATa WMKOHO-
MMKa ce pa3MuHa Ha KOCbM OT cmbpTTa. KpusaTta paskpu He camo gedekture Ha
OOMUHMpALLMS WMKOHOMMYECKM MoAen, Ho U gedekTute Ha coOBCTBEHOTO HU
obLwecTBo. TBbpAE MHOro xopa ce 6sxa Bb3nonssanu oT ocTaHanuTe. HapyweHo
Oe ycellaHeTo 3a gosepue. lloymu eceku deH Hay4agame 3a He2amueHU posisu
Ha npedcmasumeniume Ha ¢huHaHCo8UsI ceKmop — cxema Ha [NoHUuu, mbpaosusi ¢
ebmpewHa UHgpopmayusi, usmMamMHuU KpedumHu kapmu, 3a 0a ockybe A0 wyuwka
3nononyyHUssm um nompebumen’ - k.M., U.I'. (c. 377).

EnHa oT noyknTe OT ceraluHaTta Kpu3a Cropej aBTopa €, Ye ca HYXXHU CbB-
MECTHW OEeNCTBUS, B KOUTO MPaBMTENCTBOTO MMa cBos pond. Ho He 6uBa ga ce
3abpaBAT un gpyrute noyku: “fos3sonuxme Ha nasapute 6e3pascbiHo Aa dopmu-
paT MKOHOMMKAaTa HW, a MO TO3M HaYvH Te HWM MoMOorHaxa da gopmupame un cebe
cn, 1 HaweTo obwecTBo” (c. 378).

HenpemepeHaTa roHutba Ha nevyanba v npecneaBaHeTO Ha JIMYHUSA UHTE-
pec ca AoBenu 4O Bb3HMKBAHETO Ha MoparneH gepuumt B obuectBoTo. M3BoabT
e, Ye “crieq kaTo MeyeneHeTo Ha napu ce NpeBbpHa B eAWHCTBEHAaTa XuTelcka
uern, BCUYKM OrpaHWyYeHus 3a npuemnueo nosefeHue otnagHaxa” (c. 382). 3a
cbXaneHve ToBa siBNieHMe ce Habniogasa M B HawaTa CTpaHa, KOeTo MOTBbLbPX-
[jaBa HanpaBeHUsl U3BOA.

AHanuanparnky npoAabinkaBaliata MHAHCOBA W MKOHOMMYECKA Kpu3a B
CAL n B amepukaHckoTo 06LecTBo, npod. CTurnmy, NnpaBun NOPeSHUS TPEBOXEH
n3Bog4, KOMTO MOXe Ada ce MpUeMe K KaTo nocnaHve-npegynpexaeHue: “Ako
XopaTa B pasBMBalLMTE Ce CTpaHW 3amnoyHaT ga ce onuMTBaT Aa nogpaxasaTt Ha
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aMepuKaHCKMa CTUN Ha XMBOT, NnaHeTata e obpeyeHa... Ha Amepuka (pa3bupan
CALl — 6.a., W.I'\) we 1 ce Hanoxu ga ce NPOMEHU, U TO B HaN-Ckopo Bpeme” (C.
394). Tow npusoBaBa fa ce HanpaBsT He3abaBHM NPOMEHU M [a ce Cb3fage HoBa
dvHaHCcOBa cucTeMa, KOSATO “Aa (PyHKUMOHMpa MO HOB HayuH, OTroBapsl) Ha
YyoBeLUkUTe Hyxxaun”, oa 6bae cb3gafeHa HOBa MKOHOMMYECKa cuctema, paskpusa-
wa paboTHM mMecTa, cMucreHa paboTa 3a BCUMYKM, MPWU KOETO Mnponactra mexay
MMOTHM M GE3MMOTHU Ce CTeCHsiBa, BMECTO Aa ce paswwupsBa. Ha nocnegHute
pefoBe Ha CcBOSA PyHOAMEHTArneH Tpyd aBTopbT nuwe: “U npegu BCUYKO Aa Cb3-
Jagem HoBO 06LLIECTBO, B KOETO BCEKM YOBEK MOXe Aa MOCTUIHE CTPEMEXUTE CU U
[a OCbLLECTBM NOTEHUMana cu, B KOETO CMe Cb3hanv rpaxgaHu, KOUTO XuBeAT
Cbobpa3HO crnogeneHn LEeHHOCTU, B KOETO CMe Cb3danu obLecTBEHOCT, oTHacs-
la ce C yBaXeHue KbM nnaHeTaTa, OT KOATO TS CbC CUTYPHOCT Lie ce HyXaae B
AaneyHa nepcrnekTvBa. ToBa ca Bb3MOXHoOCTMTEe. Cera MCTUMHCKaTa ONacHoOCT ce
cbCcTOM B TOBa Aa ru nponuneem!” KakBa kapTuHa, kakBa BenvkornenHa npeacrasa
3a egHo o6LLEeCTBO Ha coumanHaTa cnpaBeasIMBOCT, Ha YoBeLynHaTa!

MHoro Moxe u TpsibBa ga ce Hanvwe 3a kHurata Ha npod. Cturnuy ot
rnefHa To4YKa Ha HEMHWUTE YHMKANHW KayecTBa, HO TpsAOBa fga oTpassi owe efHo
HEeOOVKHOBEHO AOCTOMHCTBO Ha TO3u TpyA. To ce n3passiBa B KOSIMYECTBEHU U3Me-
peHus — Bener 3a Ka4yecTBOTO, 3a HELLO YHMKarHO, pa3nuyHo. ToBa e ronemusaT
Hay4yeH anapar, Non3BaH OT aBTopa, U HanpaBeHUTe Genexkun, B KOUTO, OCBEH Ye
Cce coyaT MOon3BaHUTE MU3TOYHULM N TEXHUTE aBTOpW, Ce AaBaT MOSCHEHUS KbM
OCHOBHUS TEKCT, KOUTO N0 06eM HaAXBBLPNAT Udna cTpaHuua.

Ta3sn KHUra - yHUKaneH HaydeH Tpyn Ha amepukaHckusa npodpecop [xoysed
Cturnnu, npeobpblua npeacrasute Hu 3a CALL. U Bcekun, kOMTO npodecrnoHanHo
unu nopagu apyra nuyHa MoTMBauusi ce MHTepecyBa U 1cka Aa y3Hae uctmHara 3a
CTpaHaTta ¢ BoJellaTta MKOHOMUKA B cBeTa, He 61 Morbn ga Hanpasw ToBa, 6e3 aa
Hamepu M BHUMATENHO Aa npodveTe kHWrata. T9 MoXe [a ce onpeneny u kato
cBoeobpas3eH M3TOYHUK 3a paskpyMBaHe Ha MpuynHUTE K hakTopuTe, Mopoaunu
dunHaHcoBaTa 1 MKoHoMu4deckaTta kpusa B CALLL, KoMTO MO CbLUECTBO Ce OTHACAT U
3a BCSKa HaUMOHaNHa MKOHOMKMKA, a CbLLO M Ha CpeacTBaTa U MexaHM3mMuTe, Ypes
KOUTO Kpu3aTa ga Obge npeogonsHa M fa ce cb3gadar YCnoBus 3a eOHO
VMKOHOMWYECKN YCTOWYMBO M COLIMAriHO CnpaBeanvBo obLecTBo.

Khurata Ha npod. Cturnuy e egHo cBoeobpasHO, OTFOBOPHO M UCKPEHO
nocnaHne KoM aMepuKaHCKMA Hapoad M KbM UANIOTO 4YOBEYEeCTBO. Cbc cBoute
KaueCTBEHWN XapaKTEpPWUCTUKM U C npobnemuTe, KOMTO pa3paboTBa, CbMOCTaBEHU
CbC COLUMAnHO-MKOHOMUYECKMTE M OpYyruTe TPYAHOCTU, KOUTO npexussBa bwbnra-
pvs, Ta3u KHUra e Heobxoguma He camo Ha crneuuanucTuTe, a U Ha HaluTe Nonu-
TMUM 1 ObpXaBHULKW. 3ano3HaBaviku ce C Hesl, Te Lie MOAEpPHU3NpaT MUCMEHETO,
AenaTa 1 noBeaeHNeTo CU.

Oou. a-p VeaH Maspunos
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PEJAKIMWOHHA KOIJETHUA

Mpod. n-p uk. v. JIOAMMUJII IIETKOB - rnasen penakrop (MU npu BAH), npo¢. n-p CTATH
CTATEB - 3am.-riaBen pepakrop (YHCC), npo¢. a-p BAJEHTUH T'OEB (YHCC), npo¢. a-p
BECEJIMH MUHYEB (U1U npu BAH), npod. a-p uk. . TAPABEJL MUHACSH (MWW npu
BAH), nou. n-p JAPUHA PYCUYEBA (MWW npu BAH), npod. n-p 3041 MJIIAAEHOBA (1V -
Bapua), mpo¢. a-p uk. u. WIHS BAJABAHOB (UUU npu BAH), mpod. n-p MOPJIAH
XPUCTOCKOB (MUU npu BAH), npog. a-p uk. n. HOCU® UJIUEB (YHCC), npod. a-p HK. H.
KAMEH KAMEHOB (CA “/I. A. Uenos” - Ceumos), npo¢. a-p uk. . POCULA PAHT'EJIOBA
(MU npu BAH), npo¢. 1-p PYMEH BPYCAPCKMH (YHCC), nou. a-p HBETAH KOLEB (EK11Y
- [InoBauB)

PEJAKLMUOHEH CBBET

Ipodp. i-p AHTOHUO CAHYEC AHJAPEC (YuuBepcurer Ha Banencus, Mcnanus), npod. a-p
BOPUCJIAB BOPHUCOB (YHCC), mnpod. n-p KAK BHJIPOKC (Bprokcencku cBoOOICH
yHauBepcutet), mpod. n-p HOPIOC PU3ONYJIOC (Yuusepcurer Ilapmk 7), 4ip-Kop. mpod. a-p
JYUUAH-JIUBUY AJIBY (MHCTHTYT 32 HKOHOMHYECKO IpOrHO3MpaHe - bBykypemr), mpod. a-p
JIIOBEH KHUPEB (CA “/I. A. Llenos” - Csumos), npog. 1-p MAPUAHA MHUXAMJIOBA (EKHY -
[Tnosnus), npod. a-p INIAMEH WJIMEB (MY — Bapna), aou. a-p TOAOP IMOMOB (CY “Knument
Oxpuackn), mpod. 1-p YABJIAP HUKOJIOB (I03Y “Heodur Puncku”), npod. a-p uk. . FOPAM
SIKYTHH ([Ipp>xaBeH yHUBEPCHUTET MO yIpaBieHHe - MockBa)

Orr. penakrop XPUCTO AHI'EJIOB, pegakrop HOEM3AP MAPUHOBA

Anpec Ha pegakuusaTa: Codus 1040, yi. “AxcaxoB” Ne 3,
Tes1. 810-40-37; paxc 988-21-08
http://www.iki.bas.bg; E-mail: econth@iki.bas.bg; ineco@iki.bas.bg

© HHCTUTYT 3A UKOHOMMWYECKHU U3CJIEJIBAHUSA ITPU BAH
2013
c/o Jusautor, Sofia

Benukn nmpasa 3anazenu! He ce paspfiiaBa KONHUPAHETO, BB3NPOU3BCKIAAHETO U PA3MNPOCTPAHCHUETO Ha
HHUKakKBa 4aCT OT TOBAa U3JaHUC 1101 KaAKBAaTO U Aa € d)OpMa M 110 KaKbBTO M J]a € HaYMH 0€3 MHCMEHO paspeniceHue.

Cnucanuemo ce omneuamsa cvc
cvoeticmseuemo Ha Yuusepcumema 3a
HAYUOHATIHO U C8EMOBHO CIONAHCMEO.

H3aarencku kommiaeke - YHCC
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