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Oou. o-p Anna Kuposa*

BBNIFAPUA B EBPONENCKUTE KNACALIUN 3A IKEHOABLP
PABEHCTBOTO B AKAODLEMWYHUTE CPEOU

M3nbnHeHneTo Ha kpuTepumnTe Ha CTpaterus ,EBpona 2020” nsmuckea narpax-
[aHe Ha cnpaBeanuBo ¢ orned 6anaHcvMpaHaTa NPeACcTaBUTENHOCT Ha XeHUTe
N MBbXETe eBpOoNencKko U3crnefoBaTencko NpocTpaHCTBO. B cboTBeTcTBME C
TOBa ca NpeACcTaBeHU pe3ynTaTtuTe OT U3BLPLUEHO NPOYYBaHE Ha CTEMNeHTa Ha
>KeHAbP PaBHOMOCTABEHOCT B akageMuyHuTe cpeau B bbnrapusa uypes aHa-
nn3 Ha MSCTOTO Ha HawaTta CTpaHa cpef eBpOnenckuTe ObpXaBu MO TO3U
rokasartern C Len oyepTaBaHe Ha NMoCTUrHaTUS Hanpeabk U BCE OLWe CbLUecT-
ByBaLLMTE NpobnemHn obnacTu.

JEL: J16; J44

B koHTekcTa Ha yTBbpXXAaBallaTa ce B EBpona MKOHOMMKA Ha 3HaHUETO U C
ornen Ha HeobxoAMMOCTTa OT U3NbJIHEHME Ha KpuTepunTe Ha CtpaTerusa “EBpona
2020” ocobeHo mscTo B EC 3aemat genctBusata no nNpeofonsiBaHe Ha DKeHAbLP
pasnuuusita B cchepute Ha BMCLLETO 0Opa3oBaHMe U HayyYHom3criegoBaTesnckara
OEe/HOCT 3a pa3BuTME Ha “cnpaBegnvMBa Hayka B chipaBegnveo 00LecTBo”
(Stocktaking 10 years of “Women in Science”..., 2010, p. 7). Llenta e akageMnyHu-
TE CIYXXUTENW - XXEHU U MbXe, Ja MoraT MbIHOLEHHO A OMon3oTBOpPSBaT HAaTpy-
naHuTe 3HaHWS, YMEHMS N MHOBALMOHEH MOTEHUMarn B npoLleca Ha Npov3BOACTBO
Ha 3HaHUs, KaKTo M da ydacTBaT B Cb3[daBaHETO Ha BuaupaHoTo B CTparterusita
0o0LecTBO Ha coumanHoTo eaunHCTBO. lNpegnpuemMaHuTe MHULMATUBK N OENCTBUSA
ca cnegcteue OT MpunaraHeTo Ha obuwa MHTerpMpaHa nonuTuka 3a Hacbp4yaBaHe
Ha pKeHObp paBEeHCTBOTO B cBeTa 1 B EBpona, koeTo nsnckea npeam BCUYKO aa ce
onpenenu msacmomo Ha bwbreapus e cbomeemHume Knacayuu o fnocmuzHa-
mama 8 obwecmeomo cmerneH Ha pasHornocmageHoCm Ha XeHume U MbXeme.
lMpeanaraHvTe OUEHKM ca pe3ynTaT OT aHanu3 Ha NpPoBeXAaHUTe MeXayHapoaHU
CpaBHUTENHW M3crensaHus B Tasm obnacr.

OT 2006 r. CBETOBHUST UKOHOMUYECKN (DOPYM M3rOTBS €XErogHu Aoknaam
3a [pKeHObp paBHOMOCTABEHOCTTA Mo cBeTa (BX. EU Strategy for Equality between
Women and Men, 2010-2015...), B Kouto 4pe3 paspaboTteHus asobaneH uHOekc
Ha 0eHOBbP pasfiu4usma ce OLEeHsIBa B MPOLEHTHO CbOTHOLLEHNE HEPABEHCTBOTO
Mexny nonoseTe.! 3a nepuoga 2006-2008 r. bbnrapuna 3aema cboTBETHO 37, 25 1
36 macTo cpeq aHanuampanute 115 gbpxasu. OT 2009 r. 06xBaThbT Ha AokNaguTe

" nn npu BAH, cekuus “MakpounkoHomuka”, a.kirova@iki.bas.bg

! C TO31U MHOeKc ce onpegensa KoJiko ,qo6pe Ca pasnpegeneHn pecypcute U Bb3MOXHOCTUTE MeXay
XEeHNTe N MbXeTe BbB BCAKa AObpiKaBa (He3aBVICVIMO OT PaBHULLETO Ha CbOTBETHUTE pecypcm) B
HYeTUpUu KPUTUYHU o6nacTu: MIKOHOMUYECKO y4yacTtne n Bb3MOXHOCTU (3annau.1aHe, 3aeToCT, A0CTbN A0
BI/ICOKOKBaI'II/Iq)VILlI/IpaHa 3aeTOCT); NOCTUXEeHNA B oGpasoBaHmeTo (,D,OCTBFI A0 OCHOBHO U NO-BUCOKU
cTeneHn Ha 06pasoBaHme); NnoJsINTUYECKO OBJlacTdABaHe (I'Ipe,D,CTaBVITeJ'ICTBO BbB B3eMalluTe peLlueHunsA
CprKTpr); 3gpaBe 1 NPoAbIMKUTENTHOCT Ha XXMUBOTa.
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ce paswwupsaea oo 134-135 ctpaHu, kato bbnrapua cnmsa ot 38 Ha 50, 51 n 52
MsAcTo cboTBeTHO npe3 2010, 2011 n 2012 r. Bbnpekn Ta3n obesnokoutenHa Ha
npbB norneq TeHaeHuma benrapusa e B TpetaTta rpyna AbpXaBu CbC CTOMHOCT Ha
unHgekca 0.71-0.70 npe3 2012 r., kOeTO He € TONKOBa 3HauuTernHa pasnuka B
CpaBHeHne cbc cTpaHuTe oT nbpea (1-0.75) n BTOpa rpyna (0.74-0.72).2 TpsidBa
Aa ce otbenexu, Yye 6nn30 egHa TpeTa OT ObpxaBuTe-yneHkn Ha EC ca cnepn Hac
B Tasm knacauus (Monwa, ®paHuus, EctoHnsa, PymbHua, Cnoakus, Yexns, Kunbp,
Wtanus, YHrapus, Mspuus).

Mpe3 2006 r. B EBpona ce npuema NbTHa KapTa 3a paBeHCTBOTO Ha XXEHUTe
n mbxete (2006-2010), B KOSATO ce nocoyBa Heob6XooMMOCTTa OT M3MepBaHe Ha
HeroBoTO paBHuLLe (BX. Roadmap for equality between women and men..., 2006).
3a Ta3n uen npe3 2010 r. e cb3gageH EBponenickM MHCTUTYT 3a pPaBEHCTBOTO
Mexay nonoeeTte. B pamknTe Ha cBosiTa NbpBa CpeaHOCpoYHa paboTHa nporpama
3a nepuoga 2010-2012 r. UVHCTUTYTBLT paspaboTtBa u nybnukyea npe3 2011 .
esponelcku uHoekc Ha OxeHObp paseHcmeomo (European gender Equality Index
— EGEI), obxBawauy 27 gbpxasu-dneHkn (EC-27) (Bx. Bericat, 2012, p. 1-28). Ton
MoXe Oa 6bae AeduHMpaH KaTto “Makpo”MHAMKATOP Ha MKEHAbP PaBEHCTBOTO,
3aLLO0TO M3MepBa CaMO OTHOCUTENTHOTO CbCTOSIHME Ha CblUecTByBalLnst GanaHc B
JocTbna oo 6asncHUTe pecypcu B Tpu NyOnmyHu cpepun Ha obLiecTBeHaTa CTpyk-
Typa, Onpeaensiwiy CoumarnHusa cTaTtyC Ha >XeHUTe M Ha MbxeTe — obpa3oBaHue,
paboTa un BracT". Cnopeg pesyntatute 3a 2009 r. bbnrapus 3aema NbpBO MSCTO
cpen EC-27 ¢ Ham-BucOKka cpefHa CTOMHOCT Ha TO3u mHaekc — 73.1 (cpegHo 3a
EC-27 - 55.0), kaTo npn gocTtbna Ao obpasoBaHne n paboTa CTOMHOCTUTE MY ca
owle no-3HauMmm — cboTBeTHO 87.1 (cpeaHo 3a EC-27 - 76.4) n 83.6 (cpeaHo 3a
EC-27 - 58.7). EQNHCTBEHO Mpu OOCTbMNa OO BracTTa UHOEKCHT He € TOSKOBa
obHagexaasaly - 53.7, HO pe3ynTaTbT 3a bbnrapnsa Tyk OTHOBO € 3HaYUTENHO MNo-
BUCOK OT cpegHus 3a EC-27, konto e 37.6. PasnnyHnTe CTOMHOCTU Ha MHAEKCa B
oTAenHuTe cipepu oTpasaBaTt cneunudgukuTe Ha npoueca Ha NoCTUraHe Ha [KeH-
Obp PaBEHCTBO B THAX, KOETO MO3BONSABA Aa Ce MpUOpUTM3UpaT Heobxooumute
HaCbpYUTENHN MEPKN 1 AencTBusA. PaswmndgpoBaHeTo Ha nHaekca Bogu 4O 3aKmio-
YEHMETO, Ye CpedHo B CTpaHUTe-4YneHkn Ha EC paBHULLETO Ha cTaTyca Ha XeHuTe
e camo 55% OT ToBa Ha MbXeTe, okaTo B bbnrapust Ton e 73%, 1.e. Makap u B
pasnuyHa cTeneH, CTPyKTypHaTa [XeHObp HepaBHonocTaBeHocT B EBpona npo-
AblihkaBa a CblyecTByBa.

2 Pesyntatute o3HavaBaT, Ye Tpu AbpXKaBW C Hal-BUCOK pedTwHr — Micnanaws, ®uHnavaus n Hop-

Berusi, ca npeogonenu Hag 84% oT mxeHabp pasnuuusita B NocoveHnTe obnactu. B ctpaHuTe ¢ Haii-

HUCBK PENTUHT NPOLEHTBLT € Manko Hag 50, a B bvnrapusa ce otuutat Hag 70%, koeTo e gocta 4o6bp
esynTar.

MHoekcbT oTpassiBa kopenaumsaTa Mexay cTaTyca Ha XXeHUTEe M Ha MbXeTe B CbOoTBEeTHaTa obnacr,
T.€. HErOBUTE CTOMHOCTU MPEACTaBAT B MPOLEHTU NMOCTMXKEHUSATA Ha XXEHUTE B LOCTUraHeTO Ha paBeH
CTaTyC C MbXeTe Ype3 onpeaensiHe Ha CTeneHTa Ha paBeHCTBOTO B AOCTbMNA 10 CbOTBETHUTE pecypcu
B nocoyeHuTe Tpu cdepu. CTonHOCT Ha mHaekca nog 100 nspassBa cTeneHTa Ha HepaBeHCTBOTO 3a
XeHute, Hag 100 — 3a mbxeTe, a ako Ton e paseH Ha 100, e HanMue NbIIHO PaBEeHCTBO MeXady noso-
BeTe.
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Mo-getannHn ca paHHuTe, nybnukyBanHn B [Joknada Ha Eeponelickama
Komucusi 3a Hanpedbka 8 obrracmma Ha pageHCma80omo MeXOy XeHUme U MbXXe-
me (BX. Progress on equality between women and men in 2011). Mo noBe4yeTo
nokasatenu bwnrapusi e Ha paBHuLWe Hag uny 630 40 CPeAHOTO 3a AbpXKaBuUTe-
UrieHKM, KOeTo O3HayaBa, Ye xapakTtepHute 3a Cbilo3a npobnemu B obnactra Ha
OXXeHObp PaBEHCTBOTO Ca MPUCBLUM M HaA HawaTa cTpaHa. TpsibBa ga ce oTtbe-
NeXxu, 4Ye Mo HsIKoM nokasaTenu 3aemame MbpBO MSCTO (B MO3UTMBEH CMUCHI).
Hanpumep npes 2010 r. Bbnrapusi € ¢ Han-HUCHK OTHOCUTENEH ASNn Ha paboTeLm-
T€ Ha HeMbJ/THO pabOTHO BpPEME XEHU N MbXe B 0blWmnst 6pon 3aeTn nuua — 2.6%
OT XeHuTe 1 2.2% OT MBbXeTe, KaTo Haped € TOBa U pasnukata Mexay AsroBeTe
Ha gBaTa nona € mmHuManHa — 0.4%. 3a cpaBHeHWe cpegHaTa CTOMHOCT Ha TO3M
nHgukatop 3a EC-27 e 31.9% 3a xeHute n 8.7% 3a MbxeTe. OT 3Ha4yeHue Tyk e
aKTbT, Ye KaKTO HenbrHaTa 3aeToCT KaTo LsANo, Taka U HepaBHOMOCTaBEHOCTTa
Ha >XeHWUTe B TOBA OTHOLLEHWE € e[IMH OT CbLUeCcTBeHNTe Npobnemu, npes KoMTo ca
n3npaBeHun 3HaunTeneH Gporn eBponenckn JbpKaBu.

[daHHuTe B goknaja nokassaT owe efHa NonoXxuTenHa TeHaeHuUmMs, Xxapak-
TepHa 3a bbnrapus - HamansBaHeTO Ha MKeHObp pasnuuuaTa B 3aetocTTta ¢ 2.3
nyHkTa - oT 9.7% npe3 2005 r. go 7.4% npe3 2010 r. (pa3nukaTta e B non3a Ha
MBbXeTe). Tasu CTOMHOCT e efHa OT Hau-Huckute B EBpona 3a 2010 r. cneg
JlatBua (0.2% B nonsa Ha mbxeTe), EctoHna (2%), ®unnaHana (3%), OdaHus
(5.6%) n Weeumnsa (6%) npu cpegHo 13% 3a EC-27. B cbuwoTo Bpeme c oTye-
TeHnte 64.8% bBbbnrapma nnbTHO ,creaBa’ cpedHoTo 3a EC-27 paBHulle Ha
3aeTOCT Ha XeHuTe BbB Bb3pacToBaTta rpyna 25-49 rognHu ¢ geua Ha Bb3pacT
0o 12 roguHu oT 64.7%, KOeTo roBopu 3a HanM4YneTo Ha Npobrnemu nNpu cbBMEC-
TSIBAHETO Ha TPYAOBUSI U CEMENHUS XuBOT npu Hag 35% OT >keHuTe B Tasmu
rpyna. NMogobHa TeHAeHUMs, HO caMo 3a XeHuTe, ce 3abensassa M Mo OTHOLLEHUE
U3nbrHEeHNeTo Ha onpegeneHarta B ,Espona 2020” uen — nocTuraHe Ha paBHuLLE
Ha 3aeTOCT 3a XeHuTe n Mbxete oT 75% (npe3 2010 r. cpeaHOTO paBHULLE Ha
3aeTocT npu xevute B EC-27 e 62.1%, a y Hac 61.7%). bvnrapusa obade
n3ocTaBa Nno TO3M rnokasaten 3a mbxeTe — 69.1% npu cpegHo 75.1% 3a EC-27.
ToBa o3Ha4yaBa, 4Ye B MOBEYETO EBPOMNENCKN AbpXaBu noctaBeHata B CTparte-
rmsTa Luen 3a paBHULLE Ha 3aEeTOCT Ha MbXeTe e Bede NOCTUrHaTa, a octaHanuTe
TpabBa ga npeodonedt BUOAMMUTE MKEHAbP pas3nuyus B Ta3n Hacoka B Onn3ko
oboeLle.

OT ocobeHo 3HayeHve 3a onpefdensdHe Ha HanUyHUSA akagemMuveH MoTeH-
uMan nma nybnukyesaHaTa B goknaga mHgopmauma 3a 2010 r. 3a gena Ha mna-
ante xopa (Bb3pactosa rpyna 30-34 roguHu) C BUCLLE N MO-BUCOKM CTENEHU Ha
obpasoBaHueTo. 1o oTHOWeEHNE Ha xeHuTe bbnrapus ce npubnuxasa Ao cpen-
HoTo 3a EC paBHuwe — 35.5 cnpamo 37.2% B EC-27, ookaTo OTHOCUTENHUAT AN
Ha MbXeTe € 3HAYMTENHO MO-HUCBK KaKTO OT TO3W 3a XEeHUTe Y Hac, Taka un ot
cpenHusa 3a mbxete B EC — 20.7 cnpsamo 30.0% B EC-27. B u3BectHa cTeneH
KOHCTaTMpaHaTa pasnuka oT 14.8 nyHKTa B nonsa Ha XeHute B bbnrapus e
WMHOUKaTOp 3a TeHAEHUNS KbM (heMUHM3MpaHe Ha BUCLLETO 0Opa3oBaHMe.



MkoHoMunyecka mucbn ® 5/2013 ® Economic Thought

Cnopea paHHUTE B aHanusnpaHusa goknag v bunrapusi, nogobHO Ha BCUYKK
OCTaHanu eBpOnenckn Abpxaeu, ce cONbckBa C €4uMH OT OCHOBHUTE npobrnemu,
onpeaensy HepaBHOMOCTABEHOCTTA Ha XXEHUTE BbB BCUYKM cdhepy Ha oOLLecT-
BEHWS XXMBOT — HeoCTaTbyHaTa UM No-TOMHO TBBbPAE OorpaHnyeHaTa UM npeacra-
BUTEMNHOCT Ha YNpPaBIieHCKO paBHULLE, pecrn. y4acTUEeTO Ha XeHuTe B npouecuTe
Ha B3emMaHe Ha pelleHus. [NpeactaBeHnTe B Aoknaga gaHHu 3a 2012 r. unocTtpu-
paTt Mawaba Ha To3u npobrnem B udana Espona. Hanpumep xeHnTe-uneHoBe Ha
yNpaBUTENTHUTE CbLBETU HA HaW-rONIEMUTE PErMCTPUPAHN KOMMAHMU Ca CpegHo
13.7% B EC-27 n 15.6% B Bwbnrapws, a xeHuTe-npesmaeHTn Ha GopgoBeTe Ha
TakMBa KOMMaHUM ca cboTBeTHO 3.2 n 13.3%. Kakto ce BmXOa OT MOCOYEHUTe
AaHHKW, CTOMHOCTMTE Ha Te3W Mokas3aTenu 3a Hawarta CTpaHa ca MO-BUCOKM OT
cpegHuTe 3a EBpona. [lenbT Ha XeHuTe-Npe3naeHTU Ha ynpasutenHute 6opaose
aopu nssexga bbnrapus Ha YenHu nos3vumm, Kato, OT edHa CTpaHa, HadBuLlaBa
CpedHOTO eBponencko pasBHulle 4 nNbTW, a OT Apyra, nokasBa 3HAYUTENHO Mo-
BMCOKMN TEMMNOBE Ha HapacTBaHe 3a nepuoaa 2004-2012 r. - ¢ 10.7 nyHkTa cnpsiMo
0.6 B EC-27 (npu paBeH ctapT npe3 2004 r. ot 2.6%).

YcTaHOBEHNUTE TEHAEHLMUN Ca MHOMKATOP 3a MOSIOXKUTENHU NPOMEHU, Hacoye-
H/ KbM NPEOOfsiBaHE Ha HanoXwWnuTe ce B OOLECTBOTO AKEHOBbP CTEPEOTUNN.
Mo3NTUBHWUTE CpaBHUTENHU AaHHM obaye He OTpu4YaT akTyarHocTTa Ha To3n nNpoo-
fieM 1 rmMaeHO - cnaboTo yyacTve Ha XeHuTe B nybnnyHoTO ynpasrieHne y Hac no
abcontoteH Gpow. Bce owe HegocTtaTb4yHO, Makap U MO-rONsIMO, € Yy4acTUEeTO Ha
XKEHWTE B KA4E€CTBOTO MM Ha MMHWUCTPU B HaLMOHAaNHMUTE NpaBUTENCTBA - CPEAHO 3a
EC-27 T1e ca 6nm30 egHa 4eTBbPT (24.7%), nokato B Bbnrapus ce npegcraBaT
3HauuTenHo no-cnabo — 17.6% npes 2011 r. Bugumo no-gobpa e cutyaumsta B
yacTtHus cektop - npe3 2010 r. OTHOCUTENHUAT OAN HA XKEHUTe, 3aeMaluy NUAepPCcKn
nosuumm B 6usHeca, e manko Hag 30% kakto B EC-27 (33%), Taka un B Bbnrapus
(31%). Tasn nHpopmaumsa ce noTebPXAABa U OT Apyro uscneasaHe Ha EK - [okrad
3a Harpedbka OMHOCHO XeHume 8b8 83eMaHemo Ha peweHuss 8 EC (Progress
Report on Women in Economic Decision-making in the EU, 2012). Crnopeg ny6nu-
KyBaHUTe AaHHU 3a nepuoga oktomspu 2010 — aHyapu 2012 r. Benrapus ce Hapex-
pa cnen PpadHuus, Wcnangma n CnoBeHust Mo HapacTBaHe Oposi Ha >XeHuTe-
UrieHoBe Ha kopriopaTMBHM GopaoBe ¢ Hag 4%, ookato cpegHuat 3a EC-27 temn
npes cblma nepuog e 6nunso 2%. Benpekn ToBa Bbnrapusi e cpea tasm egHa Tpeta
OT CTpaHuTe-uneHkn, B komto npe3 2012 r. okono nonoeuHata (y Hac — 53%) ot
perncTpupaHMTe KopnopaTMBHM 6OpPAOBE HAMAT XXEeHa-YNEH.

AHanNM3bT Ha MeXAyHapogHuUTe u3crefBaHusa B obrnactrta Ha OKeHObp
pPaBEHCTBOTO B HayanoTo Ha XXI| Bek nokasea, ye 8 yssna Eeporna u e bbneapus 8
yacmHocm e riocmugHam U38eCcmeH, MaKkap U HepagHoMepeH HarnpeodbK OMHOCHO
npeodosiieaHe Ha OXXeHOBbP passiuydusma 8 OCHO8HUME azpeaupaHu obnacmu Ha
coyuasiHo-ukoHomuyeckusi xueom. [pegnpvemannte oOWM [ENCTBUMA B Tasu
Hacoka obaye ce JonbrBaT C KOHKPETU3UPAHETO UM B OTAEMHMU BaXKHW 32 BCEKM
eTan oOT pas3BUTMETO Cepu U CEeKTOpMW, KakBaTo € HayyHouscriegoBaTenckata
OEeNHOCT.
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DxeHabp 6anaHc B akageMun4yHaTa 3aeTocT

KoHTypuTe 1 npomeHuTe Ha eBpornerckata kapTa 3a paBHOMOCTABEHOCT Ha
XEHUTE N MBXETE B akafeMUYHUTE cpeau npes3 MbpBOoTO AeceTunetne Ha XXI Bek
ca o4yepTaHu B nybnukyBaHuTe oT 2003 r. 4 TpurogunwHu goknaga Ha naBHaTa
AVpeKkunst Mo HaydyHu nscneaBaHus U nHoeauumn kem EK ,She Figures”.4 Pa3spabo-
TEHUAT, NOCTOSHHO OOMbIBALL Ce W aHanuavpaH B TAX Habop OT KM40BW MHAMKA-
TOopW, NpeacTaBdAWM MKeHObP CcuTyauusita B HayyHouscrnegoBaTernckata cdepa,
NPSIKO KOpEecrnoHauMpa C YCTaHOBEHWTE B Mpoueca Ha NpOYyYBaHETO MPOMEHM B
noaxoda KbM aHanu3 M MONMUTMKM B Tasu obnact B Ha4yarnoTo Ha HOBMS BEK - OT
“3MepBaHe Ha CTEMeHTa Ha HEepPaBHOMOCTABEHOCT Ha XEHUTe-M3CnenoBaTenn® KbM
oueHka Ha 6anaHca npu nNpeacTaBUTENHOCTTa Ha ABaTta nona, Ha TpaekTopuuTe Ha
KapuepHOTO MM pas3BuMTME W Ha Hanpedbka MO OTHOLUEHME MNPeodonsiBaHETO Ha
CbLLeCTBYBaLLMTE B Tasn cchepa JKeHabp pasnuums.’

AHanusbLT Ha cmpykmypama Ha 3aemume Mo Mnon nokassa, Ye npes 2010 r.
cpenHo 3a EC-27 56.1% oT xeHuTe ¢ Buclue obpa3oBaHMe B obnactTa Ha HaykaTa 1
TexHonornmTe n 54.6% OT MbxeTe B 00LMA Opoi CbOTBETHO XEHU/MBXE C BUCLUE
obpasoBaHve B Te3an obnactu paboTaT no npodecuaTa, KOeTo O3HadaBa, 4de
waHcoseme 3a HamupaHe Ha paboma 3a 8UCOKOObpa3osaHUMe XeHU U MbXe 8
Eepona ca pasHu. B noBeveTo e€BpONeEniCckn CTpaHn ce HabrnogaBa Hes3HauuTeneH
NpPeBEeC Ha XeHUTe, a camo B MeT oT Tsax — Utanus, Pparums, Kunbp, JTiokcemOypr n
Yexusi, 4enbT Ha MbXeTe € MO-TofsiM B CTeCHEH Avanas3oH Mexay 3 U 7 nyHKTa.
Bwnrapus Hapeg c JluTea, JlatBusa n EcToHus ce xapaktepusmpa ¢ OTHOCUTESHO Mo-
HMCKa 3aeTOCT Ha MbXeTe C Bucle obpas3oBaHMe B obnacTtta Ha HaykaTa u
TEXHONOrMMTE, KaTo AENbT Ha XEHUTE HafBMLIaBa To3n Ha MbxeTe ¢ 14.5 nyHkTa,
CLOTBETHO 59.1 1 44.6%." ToBa 03HaYaBa, Ye KXEeHUMe ca Mo-aKmuHU Om MbXeme
8 HaMmupaHemo Ha chepu Ha MpuroXeHUe Ha creyuguyHusi cu (MpoghecuoHarsneH)
YyosewWwKU Kanumar U He2o8omo peasiusupaHe 8 3aemocmma. Ta3n TeHaeHums ce
3abena3Ba M Npy aHanusa Ha [daHHUTe 3a OmHocumesiHuUsi Osfl Ha XeHume/
MBXXeme-u3criedosamernu 8 obuusi bpol 3aemu xeHu/Mbxe: npe3 2009 r. 4enbT Ha
XEeHWTe B Hay4yHou3crnegoBaTernckata OeVHOCT B obwma 6pon 3aeTu XeHu y Hac

4 AHanuanTe 1 oLeHKMTE TyK Ce OCHOBaBaT Ha NMneAcTaBeHaTa B Te3n AOKNaau ctaTuctuyecka MHaop-
MaLus, OCBEH aKo M3PUYHO HE € MOCOYEH APYr U3TOYHMK. MocneaHuTe HannyHM AaHHN, NyGnuKyBaHu B
She Figures — 2012, ca 3a 2009-2010 r.

CbrnacHo MeTofonorvsiTa Ha AoknaguTe NoHATUETO ,M3cnenoBaTen” ce OTHacs 3a NpeacTaBuUTenuTe
Ha akageMuyHaTa OOGLHOCT — mpenofjaBaTeny B CUCTEMaTta Ha BUCLLETO OOpa3oBaHME U YYEHU B
Hay4YHOU3CNeaoBaTENCKUTE MHCTUTYLUN B PA3NUYHU UKOHOMUYECKN CEKTOPU.

ToBa HamMupa oTpaxeHue B MPOMeHsLUTe ce 3arnaBus Ha goknagute ,She Figures”, nspasssaium
TemaTuyHaTta MM HacoyeHocT oT ,KeHuTe B HaykaTa” kbMm ,[hKeHObp paBeHCTBOTO B HaykaTa” u
,[1OMNOXEHNETO HA XEHUTE U MBbXETE B Hay4yHWUTE M3cnedBaHUsi U UHOBALMW’, KaKTO M B MOCTOSIHHO
Jonbneawumsi ce Habop OT MHOUKATOPW.

[Mo-He3HauMTenHU, HO BCE Mak HaNM4HU pasnMuMs B MOM3a Ha XEHWTe ca PerncTpupaHyn no OTHO-
LUeHNe Ha OTHOCUTENHUS AAN Ha NepcoHana c Buclle obpasoBaHue, 3aeT ¢ HVP[ - no npegsaputenym
AaHHn Ha HCW 3a 2011 r. OTHOCUTENHUST AN Ha XeHuTe oT Ta3u rpyna e 50.7%.
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(Hapeg c Jlutea, JlatBua 1 Typumsi) € No-BUCOK, OTKOSKOTO Ha CbOTBETHaTa rpyna
MbXe. 3a CpaBHEHMEe MbXeTe U3NpeBapBaT XeHWTe no To3u nokasarten ¢ Hag 10
NyHKTa B NMOBEYETO EBPOMNENCKM ObpXKaBU C U3KMIOYEHME Ha XbpBaTusa U PymbHuUs,
KbOeTO MofioBeTe ca npeAacTaBeHn nopasBHo. Lo ce oTHaca go nokasatens
omHocumersieH 05/ Ha XxeHume/Mbxeme 8 obuwusi 6pol y4eHU U UHXeHepu, bbn-
rapus e cpef TpuTe CTpaHu C MbJIEH MApUTET B NPEACTABUTENHOCTTA HAa MOJSIOBETE:!
npe3 2010 r. 4enbT Ha XXeHuTe-y4eHn u nxeHepu e 50% B Bbnrapusa n Vicnangust u
53% B lMonwa, gokato cpegHo 3a EC-27 ton e 32% (Ha gbHOTO e LlBeluapus c
18%). B cvoTtBeTCcTBME C TOBa Bbnrapmsi ce xapaktepmsupa ¢ paBeH OT IKEHABLP
rnegHa Todka, HO MO-HUCBK OT cpeaHus 3a EC Osn Ha XXeHnTe n MbXeTe-yyeHu U
WHXeHepy B paboTHaTa cuna® no non — 1.63% npu ABaTa norna y Hac (8 EC-27 Toi e
1.75% 3a xeHute n 3.65% 3a mbxeTe).

Kakto Beye Gelle nocoveHo, BbMpekM cnaboTo HapacTBaHe Npes nocrneaHnTe
roavHn, xevute B EC ca HepgocTaTbyHO MpeAcTaBeHW B cdpepata Ha HaydyHuTe
nscnensaHusa - 33% cpegHo 3a EC-27 npes 2009 r. CbLuecTByBaT ronemMu pasnmums
Mexay OTAenHuTe ObpxaBu - Hanpumep B Jutea u J1aTBMSA OenbT Ha XeHuTe B
o6Lwmsa 6pon n3cnegoBaTeny HagBuLLaBa To3n Ha MbXeTe u e Hag 50%. bwbsieapus
e cped wecmme cmpaHu (Hapepg c lMopTtyranus, PymbHus, EcToHnsa, CnoBakns u
Monwa) ¢ Had 40% y4acmue Ha xxeHume (47.7% npe3 2009 r. Npn He3HAYNTENHOTO
u3npesapBaHe Ha Temna Ha HapacTBaHeTo UM 3a nepuoga 2002-2009 r. — 5.4% npwm
XeHuTe n 4.6% npu MbXeTe, koeTo € 6nm3o go cpegHusa 3a EC-27 temn ot 5.1%
npw XXeHUTe 1 NO-BUCOK OT cpeaHOoeBponenckns npn mouxete — 3.3%. MNpes 2011 r.
Y4YacTMETO Ha XEeHWUTE y Hac HapacTBa Ha 49%°). To3u pe3ynmam omeosapsi Ha
eb3npuemusi Kpumepuli 3a banaHcupaHama rpedcmasumesiHocm Ha rosoeeme -
Han-manko 40% 3a npeacraBuTenuTe Ha eamH Non. CbLLUOTO MOXE Aa Ce Kaxe U 3a
omHocumersiHus 051 Ha udcredosamernume xeHu/Mbxe Ha 1000 nuya om pabom-
Hama curna no non. MNpes 2009 r. Ton npakTU4eckn He ce pasnuyasa Npu XeHuTe u
MbXeTe Yy Hac — cboTBeTHO 4.3 n 4.1%, npu xapaktepHoTo cpegHo 3a EC-27
n3octaBaHe Ha xeHute ¢ 6nnso 5 nyHkta (7.1% npu xenute u 11.9% npu mbxeTe).
Bbnpekn nonoXxnTenHoTo 3Ha4YeHne Ha nocturHatusa B Bbnrapusa mxkenabp 6anaHc
B akagemmyHaTa 3aeToCT € HeoOXOoOuMO [a ce OTOEeNeXu CbLUeCTBEHOTO pa3mu-
HaBaHe Mo TO3U NoKa3aTes C EBPONENCKUTE ObPKaBU KaKTo Mpu XeHUTe, Taka 1 npu
MBbXXeTe-uscrnegoBartenu kaTo gan ot paboTHaTa cuna — Hue cme cped rnocriedHume
yemupu cmpaHu (Hapeg ¢ XonaHaus, Kunbp n PymbHUA) ¢ Hal-HUCKO yyacmue 8
Hay4Hou3criedoeamerickama OeliHOCM CripsIMO HauuoHanHama pabomHama cuna
(edsa 4%), koemo e nokazamersiHO 3a OUeHKama Ha Hay4YHUsl U UHO8amueHUs ro-
meHyuan Ha cmpaHama.

Cmpykmypama Ha 3aemume 8 Hay4YHou3criedogamesickama cghepa no rnos u
cekmopu npe3 2009 r. oTHOBO AeMOHCTpMpa Jobpw pesdyntath 3a bwnrapus ¢ orneg
Ha MOCTUraHeTo Ha mKeHabp bGanaHcupaHaTa npeacTaBuTenHocT. B cekTopa ,Buclie
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MokasatenaT ,paboTHa cuna” BkM4YBa BCUYkM 6e3paboTHM 1 3aeTu nuua Hag 15-roguilHa Bb3pactT.
M3uncneHo no npeasaputenHun aaHHyn Ha HCU 3a 2011 r.
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obpasoBaHVe” OTHOCUTENHUAT OAN Ha XeHuTe-uscnegosatenu e 43.2% (cpegHo 3a
EC-27 - 40%), B AbpxaBHUs cekTop - 54%' (cpeaHo 3a EC-27 - 40%) 1 B YacTHUS
(npeanpusTng) - 43%, ookato cpeaHo 3a EC-27 ton e easa 19% (no To3u nokasaten
Bwnrapusa e Ha BTOpo MsACTO cpef Jlateust). Y Hac OBMXKEHMETO B NOCOKa KbM Mpeo-
AonsiBaHe Ha MKeHObp pasnuMumsTa e XapakTepHOo B Hal-ronsima cTeneH 3a cdepata
Ha BUCLLETO obOpa3oBaHue, kbaeTo 3a nepmoga 2000-2009 r. OTHOCUTENHUAT OSn Ha
XeHuTe-n3cnegosarteny HapacTea ¢ 8.2 nyHkra (oT 35 Ha 43.2%), pocturanku 45.3%
npe3 2011 r M3BoabT, koWTO MoXe Aa 6bae HanpaBeH B pe3ynTtaTr OT MOCOYeHUTe
OaHHW, e, Ye rnpe3 mppeomo decemurniemue Ha XX| eek OxeHOBbP HepasHorocma-
geHocmma 8 mpume UKOHOMUYECKU cekmopa 8 bbreapusi e npakmuyecku rpeo-
dorsisiHa. Mo3anTuBHaTa TEHAEHLMS KbM CTECHSIBAHE HA [MHKEHObP pasnuumnsita € xapak-
TepHa n 3a cekTopa ,Buclue obpasoBaHune” 1 gbpxaBHUst cektop B EBpona, koaTo e
0nM30 00 3aTBapsiHETO Ha Ta3n Tema, HO MpobnemMeH B TOBa OTHOLLEHME OCTaBa
YaCTHUSIT CEKTOP, XapaKTepuanpall, ce CbC CbLLECTBEHO U30CTaBaHE Ha y4acTMETO Ha
XeHute-uscnegosatenu. C Len U3sCHsBaHe Ha NPUYMHUTE 3a TOBA SIBMIEHNE B [OK-
napa ,She Figures — 2012” ce BbBexda pasrpaHMYaBaHETO Ha YaCTHUS CEKTop C
ornej 3aeTocTTa Ha M3cneaoBaTennTe B HEro Ha ABe cdepy — HETbProBCKM U3cneao-
BaTerCKM OpraHm3aumm 1n 13crnegoBaTtesicki CTPYKTypu B npegnpusituata. Okasea ce
obaye, 4Ye HETbProBCKMSAT M3CNeaoBaTENiCKM CEeKTOp MMa W3BECTHO 3HayeHue 3a
3aeTOCTTa Ha XeHUTe N MbXeTe-udcriegoeatenn camo B Wrtanusa, MNopTtyranua wm
Knnbp (6-7% oT obwma 6pon >xeHu-uscnegosatenu u 3-7% OT CbOTBETHATa rpyna
Mbxe npe3 2009 r.). B octaHanute cTpaHu, BkN. B Bbnrapus, Tonm 3aema TBbpae
He3HauuTeneH gan - nog 1% o1 n3cneaoBaTennuTe XXeHn U MbXe y Hac.

HanpenbkbT OTHOCHO MOCTUraHeTo Ha GanaHcupaHaTta 3aeToCT Ha ABaTa norna
B akagemuyHata cdepa 40 rofsiMa CTENEH Ce ObIMKU Ha pesyntaTute OoT npeanpue-
TUTE eBPOMENCKN WUHMLMATMBM, HACOYEHM KbM MPUBMMYAHETO M Hacbp4yaBaHETO Ha
XeHWUTe Oa pas3BuBaT akagemMmyHa kapuepa, KOeTo NponuyaBa OT AaHHWUTe 3a M3npe-
BapBalL/TEe TEMMOBE HA HapacTBaHE Ha y4aCTMETO Ha >XEeHUTe-uacrnegoBaTenu B
TPUTE NKOHOMUYECKM CEKTOpAa OT HayanoTo Ha HoBust Bek cpeaHo B EC.

Tabnuua 1

HapacTtBaHe Ha 6posi Ha uscrnegoBaTenuTe Mo CEKTOPU
1 non npe3 nepuoga 2002-2009 r. (%)

EC-27 Bwnrapus
YKeHn Mbxe YKeHn Mbxe
Buclue obpasoBaHue 5.5 3.5 14.7 9.9
[bpxaBeH cekTop 4.3 1.7 0.3 -1.8
YacTeH cekTop 4.3 3.4 7.0 11.7

UzmoyHuk. She Figures — 2012, p. 37-39.

10
Mo npeaBaputenHn gaHHu Ha HCU 3a 2011 r. ce HabnogaBa feko nokayeBaHe Ha fena Ha XeHute-
n3crnegoBaTeny B AbpaBHUSA cekTop A0 54.9%.

1 M3uncneHo no npeasaputenHu gaHHyn Ha HCU 3a 2011 r.
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TpsibBa pa ce otbenexu, Ye B bbnrapua ce HabnogaBaT 3HAYATENHO NO-
BMCOKM TEMMOBE Ha HapacTBaHe Ha Y4aCTMETO Ha XEHWUTe CrpsIMO CpeqHOEeBpO-
nencknTe — CTpaHaTa HU ce Hapexaa Ha neTo MscTo B EBpona no To3u nokasaTten.
MpenctaBeHnTe OaHHM MOKasBaT, Ye e MPeodosisiHa HeraTMBHaTa TEHOEHUMSI KbM
cnag B o0y Gpor Ha M3cnenoBaTenuTe XXeHU N MbXe, XapakTepHa 3a cTpaHaTa B
Kpasi Ha XX - HayanoTto Ha XXI Bek - MUHYC 2% MpW XeHUTE N MUHYC 4% Npu MbXeTe
3a nepuoga 1999-2003 r. (She Figures — 2006), koeTo s NOCTaBsi Ha NOCNEAHO MACTO
cpen aHanuavpaHuTe B CbOTBETHUSI JOKNa €BPOMnenckM abpxasu. Hanvue e obave
obGesnokonTenHa meHOeHUUsI KbM ompuuamesieH pbcm Ha bposi Ha MbXXeme-u3crie-
0dosameriu 8 Obp)KasHUSI CEKMOP y Hac, KaKmo U 4y8cmeumesiHO u3rpesapsaHe Ha
MEeXHUSI MeMI1 Ha HapacimeaHe 8 YacmHUS CEKIMOP 8 CPasHEHUe C Mo3u Ha XeHume.
ToBa BOAM A0 NOKayBaHETO HA OTHOCUTENMHUS Osn Ha nocnegHuTe B obwmst 6pon Ha
nscnegosaTtenvTe B AbpxXaBHus cektop ¢ 5% 3a nepuoga 2000-2009 r. (ot 49 Ha
54%) n noHwkaBaHeTo My € 6% B YacTHUsi cekTop (0T 49 1o 43%). Tasn TeHaeHUMs
npoabskaea u npe3 2009-2011 r. - no gaHHM Ha HCU GposiT Ha MbxeTe-u3cneqo-
BaTenu cnaga c owe 1.3% B obwmsa 6pow nscnegosaTtenu, AOKaTO TO3M Ha XKEHUTe ce
yBenu4yaea ¢ 2.7%, rmaBHO 3a CMeTka Ha NPOMEHUTE B y4aCTMETO MM B ObpXKaBHUS
cektop. O4YeBMOHO HUCKMAT MPECTWK Ha npodecusta U HeyOooBNETBOPUTEIHOTO
3annawaHe B ObpXXaBHUSI Hay4YHoM3cregoBaTerncku cektop B Bbnrapusi npoBokupat
MBXETe [a ro HanyckaT 1 a TbpcAT paboTa B YaCTHUSA TakbB Unv B Apyrv cdepun Ha
3aeToCT. AKO He ce npeanpvemaT CbOTBETHU MEPKU U OENCTBUSA, B BNM3kuTe roamHm
TOBa LLUe JoBede OO0 TBbpAe HeraTvBHM MOCIEACTBMA 3a CTpaHaTta C ornes uarpax-
OaHEeTO M pasrpbLiaHeTO Ha MKOHOMMKATa Ha 3HAHWETO WM OMoN30TBOPSIBAHETO Ha
WMHOBATMBHUS MOTEHLMAn Ha HauumsTa.

HebnaronpuaTHM NpoMeHn B Tasu Hacoka ce HabngaeaTt v npy aHanmsa Ha
AaHHuTe Ha HCW 3a 2010 1 2011 r. (npeaBapuTenHn gaHHKU) 3a DKEHABLP pasnu-
ynuaTa Npu macnegosaTenqTe no Bb3pacT. Bue Bb3pacTosute rpynu oo 35, 35-44 u
45-54 rogvHu, npegnonaraliy BEPOSTHOCTTA OT HaW-BUCOKM HAy4YHWU MOCTUXKEHUS,
OpOSIT Ha XeHUTe-n3crneaoBaTen B AbpXKaBHUS CEKTOP HafBuLIaBa TO3U Ha MbXe-
Te cpegHo 1.5 NbTn, KaToO eQUHCTBEHO B rpynaTta Hag 55 rognHu mbxeTte ca npeg-
CTaBeHu no-gobpe ot xeHwute — 1.2 nbTU. 3a cpaBHeHMe B cekTtopa ,Buclie
obpa3soBaHMe” NpobnembT C HanycKaHeTO Ha MbXe-u3cnegoBaTeny U3usno uncea:
npe3 2010-2011 r. TexHusT 6por e cpegHo 1.1 MbTU NO-ManbK OT BPOsT HAa XeHUTe
camo Mpu Bb3pacToBuTe rpynu A0 44 roguHn, HO 3HAYMTENHO — 6nn30 2 NbTK, ro
Ha[BWLLaBa BbB Bb3pacToBuTE rpynu Hag 45 roamHu.

C uen oueHKa Ha paBHUTE Bb3MOXHOCTM Ha XXEHUTE N MBbXETe 3a n3pacteaHe
N 139BM B HaydHomscregoBsaTternckata AevHocT B goknaga ,She Figures -2012” ce
BbBEXAa HOB UHAMKAaTOp — u3credogamerncka mobunHocm.'” Mpes nepuopa 2006-
2009 r. cpegHo 3a EC xenuTe-uscnegoBaTenu ce XxapakrtepusupaT C Mo-Hucka
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CbrnacHo msnonseaHata MeTOOOSIOMUSA MOHATMETO ,MOBUMHOCT” O3Ha4yaBa NPOGECUOHANHO MbTy-
BaHe 3aj rpaHvua 3a nepviof Har-manko 3 meceua npes nocrnegHute 3 rognHn (She Figures — 2012,
p. 43).

10



Bbnrapus B eBponenckute knacaumm 3a [keHAbp paBeHCTBOTO B akafeMUyHUTe cpeam

MOBUITHOCT OT MbXeTe. bbrrapua OTHOBO ce peanuaupa TBbpae Aobpe no To3u
nokasarter, KaTto NpeactaBnsBa egHO OT ABeTe M3KMYeHus Hapend ¢ Wpnangms,
KbOETO MODUIMHOCTTA Ha XXeHuTe HagBuLaBa C 5 nyHkTa Ta3n Ha MbXeTe. Y Hac TA
€ paBHa 3a gBaTta norfa — OTHOCMTENHUTE AANoBe Ha MOOUNHWUTE u3cnegoBaTenm
XeHun n mbxke ca 50 Ha 50, gokaTo cpeaHo B EC-27 cboTHoLeHMeTo e 65 : 35 B nonsa
Ha MbXeTe (OaHHWTE 3a €eBpPOMENCKUTE ObpXKaBu Npe3 aHanMaupaHus nepuog
BapupaT OT 7 MyHKTa B Mnonsa Ha MmbxeTe BbB PuHNaHanst 0o 0% moOunHocT npu
XeHuTe-nscnegosatenu B Jlateus).

BeposamHo 8brpochbm 3a Cb8MecmsigaHemo Ha npogheCcuoHanHuss u auy-
Husi/cemelHuUs1 xueom He fpedcmassisea cepuo3eH rnpobrem 3a uscnedosame-
Jlume-XeHU U MbXxe 8 bbrieapusi, kamo daHHUMe 3a msixHama u3criedogsameri-
cka MobusHocm ca o4YegudeH UHOUKamop 3a Halu4yuemo Ha pasHu 8b3MOX-
Hocmu Ha dgama rosia OMHOCHO WaHcos8eme UM 3a peanu3upaHe 8 esponeu-
CKOmMO U c8emosHOmMo u3c1e0o8amesicko npocmpaHcmeo. Heobxognmo e ga ce
oTbenexu, Ye BbBEAEHMAT B Aoknaga ,She Figures — 2012” owe eauH HOB NHAN-
KaTtop, TpeTupaly penauusta Mexay poaouTeNncTBOTO M HayvyHaTa kapuepa, He
pernctpmpa Hanu4MeTo Ha CbLULECTBEHU MKeHAbp pasnuunsa u Gapuepun y Hac.
Bbnpekn npegnocnegHoTo MSCTo Mexay PymbHusa u JluTBa, koeTo 3aema bbn-
rapusi No nokasatensi OTHOCUTENEH AAN Ha XEHUTE U MbXeTe-u3crnegoBaTenu ¢
geua nog 15-rogmwHa Bb3pacT npe3 2010 r. (cbotBeTHO Hag 30 u Hag 20%),
TEXHUAT Bpor e No-ronsiM B CpaBHEHME C TO3M Ha paboTewmuTe poanTenU 1 Npu
ABata nona. HuckuaT gan Ha nacnegosatenuTe ¢ gela e no-ckopo cneacrasune ot
obwarta gemorpadcka cutyaumst B CTpaHaTa, KakTo M OT 3acTapsiBaHETO Ha aka-
AEMUYHUTE CRYXUTENN, OTKONKOTO OT NpobnemuTe, Bb3HMKBALWLM B pe3ynTaT oT
HeobxoauMOCTTa OT nogabpkaHe Ha 6anaHca ,MpodecnoHaneH/cemMeeH XuneoT”.

[BMxeHMe KbM NOCTUraHETO Ha [LXXEHAbLP PaBEeHCTBOTO KakTo B EBpona,
Taka 1 y Hac ce Habnwogasa npu aHanus3 Ha cpedHama ycriegaemMocm o OMHo-
WweHue 3asbpweaHe Ha, pecr. yyacmue 8 OGoKmopaHmckomo obyyeHue om
XeHume u mbxeme. Npe3 2010 r. OTHOCUTENHUAT OAN Ha 3aBbPLUMNNTE LOKTO-
paHTypa XeHW B CbOTBETHMA 06LY Opon XeHn n Mbxe cpegHo 3a EC-27 e 46%,
kaTo B bbnrapus Ton e 6nn3bk o cpegHoeBponenckms — 47.8%, a No nocneaxHu
AaHHn Ha HCWU 3a 2011 1 2012 r. ro HagxBbpIis 3HAYUTENHO CbC CbOTBETHUTE
55.3 n 51.7%. Tpsabea ga ce otbenexu, Ye B HawaTa CTpaHa rrocmueaaHemo Ha
bnuskusi 0o napumema Ha ronogeme banaHc 8 ma3u obnacm npe3 MbPeomo
decemunemue Ha XX| gek ce xapakTtepuampa CbC 31Mr3aroodpasHo ABUXEHME Ha
pasrnexgaHusa nokasaten - OT ABHO npeobnagaBaHe Ha 3aBbPLUMINTE MbXe-
OOKTOpPaHTU B Kpas Ha MUHanNus Bek (keHuTe-goktopaHTu ca 38% npe3 1999 1. un
42% npe3 2001 r.), npes cnaba TeHAeHUNS KbM (DEMUHU3UPAHE Ha To3n obpa-
30BaTenHoO-KBanMukaLmMoHeH CcekTop 3a wuscnegBaHus nepuoq (52% xeHu-
poktopaHTn npes 2003 r., 53% npe3 2006 r. n 55% npes 2011 r.) KbM nocTuraHe
Ha OTHOCMTENHO paBeHCTBO — 3a 2012 r. xeHuTe ca 51.7% oT obwmsa 6pon ycneLHo
3aBbpWMNNNTE JOKTOpaHTypa nuua B bbnrapus. MNpomeHuTe ca B pesyntart oT
N3BECTHO ,O0TAPbNBAHE” HA MBXETE OT JOKTOPaHTCKOTO 0Oy4yeHne B Ha4anoTo Ha
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BeKa, KOETO BEPOSATHO € creacTBue oT 3arybeHust UM MHTepec nopagu HeraTue-
HOTO BIIMSIHWE HA HEyAOBMNETBOPUTENHOTO 3anfawlaHe WU HUCKMA MNPEecTMX Ha
Hay4yHaTa kapuepa, HECbBMECTMMW C MoraraHnuTe ycunusi 3a paspaboTBaHe U
3almTa Ha gucepTtaumoHHna Tpya. B cboTBeTcTBME € TOBa npes nepmoaa 1999-
2003 r. OpoAT Ha 3aBbLPLUMNNTE AOKTOPaAHTU-MbXEe OTOens3Ba oTpuuaTterneH
pBbCT OT MUHYC 3% MpU €OHOBPEMEHHO 3HAYMTENHO HapacTBaHe Ha Opos Ha
xeHute ¢ 13%. Bnocneactene TeMNoBeETE Ha pacTex Ha NpuaobunutTe Hay4Ho-
obpasoBaTtenHa cTeneH ,J0KTOp” XEHW N MbXe ce yedHakBsiBaT U pocturaT
10.9% npu gBata nona cpegHo 3a nepuoga 2002-2006 r., KOETO € 3HAYMTENHO
Hag cpegHoTo paBHuwe 3a EC-27 (noBuwasaHe oT 6.8% npu xeHnte n 3.2%
npu MbXeTe, kaTo bbnrapus ce Hapexga cpef OeBeTTE ObpXaBu C TeMn Hag
10%). MonoxuTenHata TeHAEHUUA KbM NocTuraHe Ha BanaHcuMpaHa npegcTaBu-
TEMNHOCT Ha XXEeHUTe U MBbXEeTe Ha paBHULLE AOKTOpaHTypa npogbiikaBa M npes
cnefpawuTte roauHu - bwnrapua (Hapep c JlatBus n MakegoHus) e egHa ot
MankoTo eBponenckn abpxasu, B kouto npe3 2002-2010 r. cpegHorogvHUTe
TeMnoBe Ha HapacTBaHe Ha 6pos Ha 3aWuTUNNTE AOKTOpaT MbXe nu3npesapsat
Te3un Ha xeHute — 4.3% npu xeHute n 7.0% npu MbxeTe, cboTBETHO 3.7 1 1.6%
cpegHo 3a EC-27. YOobmkeHuMsT AvHamudeH pen 3a nepuoga 2010-2012 r.
nokasea psi3bk CKOK - 1.6 MbTW, B HapacTBaHeTO Ha o6wwusa Gpor 3aBbpLINK
AOKTopaHTypa nuua B bbnrapus (Bkn. npu xeHute — 1.8 n npu mbxete — 1.5
NMbTW), KATO Pe3ynTaTbT NPU MBXETE B AEWCTBUTENHOCT OM OMn No-3HauuMm, ako
ce OT4yeTe PErNCTpUPaHuAT Cnafd B OTHOCUTENHUS MM OSn cpef 3awutunuTe
pokTopaHTh npes 2011 r. ¢ 8%."

Xopu3oHTanHa pkeHObp cerperaums

3a pasnuka OT OTHOCUTESTHO PaBHOMEPHOTO YCpPeAHEeHO pasnpenereHue
Ha XeHUTe U MbXeTe-uscrnegosatenu B cdepuTe Ha BUCLLIETO oOpasoBaHue U
HaykaTa, B y4acTMEeTO MM MO Hay4YHW HanpaBfeHus U OUCLMNIUHW ce Habnoaa-
BaT 3HAYUTENHM ANCMIPONOPLUUN - MPU HEro Ce OTYMTa CbLUECTBEH AnchanaHc B
npeacTaBMTEINTHOCTTA Ha MOJIOBETE MW MPOSIBM HA T.Hap. XOPU30HMasiHa OXeH-
Obp ceepezayusl.

Mo oTHoweHne Ha dokmopaHmMume, CbrnacHo nocnegHuTe gaHHu 3a EC-
27 3a 2010 r., sBHO beMmnHM3NpaHn ca TpaguLMOHHMUTE 3a XeHuTe obnactu Ha
HaykaTa: Te ca 64% OT 3aBbpLINIIMTE OOKTOpPaHTypa B obpasoBaHmeTo, 56% - B
MeguuuHata n 54% - B XymaHuTapHuTe Hayku. OTHOCUTENHO GanaHCUpaHo [KEH-
Abp KOoMMo3upaHe ce Habnogasa camo B 06LECTBEHUTE HayKN (BKIN. MKOHOMMWKa
1 npaeo), B KOUTO 49% OT 3aBbPLUMIMTE LOKTOPAHTYpPa Ca XXEHW, KakTO N B CEIICKO-
CTONAHCKUTE M BETEPMHAPHUTE HayKu, kKbaeTo Te ca 52%. lNMo-cbliectBeHn NposBu
Ha MacKynuvHM3aUNs ca XapakTepHU rMaBHO 3a TOYHUTE Hayku, MatemaTukaTa u
WHopMaTMKaTa, KbAeTO 3aBbpLUMANTE [OKTOPaHTypa >XeHW ca Mno-mManko oT

13 MN3uncnenusaTa 3a 2011-2012 r. ca no gaHHuM Ha HCW.
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26%, KaKTO U 3a MHXEHEPHUTE HaykW, BKN. MPOM3BOACTBOTO U CTPOUTENCTBOTO,
kbaeTto Te ca 40%. ViHdopmaumaTa 3a bbnrapusa sHauMTenHo ce pasnuyasa OT
cpeaHoeBponenckaTa.

Tabnuya 2

OTHOCUTENEH AN Ha 3aBbPLUMIMTE JOKTOPaHTYpa XeHu B Bbnrapus B o6Lms
Gpoii 3aBbpLUMIM JOKTOpaHTypa no obnacTtu Ha HaykaTta (%)

HayyHu HanpaBneHus 2003 . 2006 . 2010r.
Obpa3soBaHue 52.2 52.0 47.0
XyMaHUTapHU HayKkun 1 U3KYCTBO3HaHVe 68.4 68.0 57.0
OO6LecTBEHN HAyKW, IKOHOMMKa U MpaBo 50.0 58.0 51.0
ToYHM 1 ecTecTBEHM HayKK, BKI. MHpOpMaTUKa 52.8 56.0 58.0
TexHu4eckn Haykn 314 33.0 32.0
CenckocTonaHCKN 1 BETEPUHAPHN HayKn 46.4 54.0 80.0
MeauunHa 56.4 56.0 43.0

U3moyHuk: She Figures — 2006, p. 39; 2009, p. 51; 2012, p. 54.

[aHHuTe nokaseaT, Ye B Ha4anoTo Ha aHanuaupaHusa nepvog bvnrapus ce
pa3MyHaBa CbC cuTyauusata B EBpona rmaBHO MO OTHOLLUEHWE Ha XEHWUTEe-AOKTO-
paHTK B obnactta Ha TOYHWUTE U eCTECTBEHUTE HayKW, KbAETO NPOsiBUTE Ha hemu-
HU3aums npogbinkaBaT da ce 3acuneaT U npes crnegsawmte rognHn. 2006 r. ce
Xxapakrtepuanpa CcbC 3agbnboyaBalloTO Ce HexenaHve Ha MbXeTe da ce peanu-
3npaTt B akageMmnyHaTta cobepa, KaToO TEXHUYECKNTEe HayKU oCTaBaT €OMHCTBEHOTO
Hay4HO HanpasrieHue, KbaeTo Te npeobnagasar.

B kpasi Ha nepvoga cuTyaumsiTa onpegeneHo ce nogobpsiea ¢ ornen osuxe-
Huemo KkbM basaHcupaHo OxeHObp pa3srpedeneHue Ha okmopaHmume rno obnac-
mu Ha Haykama C U3K/TIOYeHUE Ha CerickocmornaHckume, moyHume u ecmecm-
8eHUMe HayKu, 8 Koumo GOMUHUpaHemo Ha >eHume docmuea ,HebrazonpusmHu”
cmolHocmu - No-AeTannHata uHdopMaums 3a OTAENHW HayYHW HanpaBneHust no-
ka3Ba, ye npe3 2010 r. xeHute ca 66% OT 3aBLPLUINMIMTE OOKTOPaAHTypa nvua B
ecTecTtBeHuTe Hayku, 51% BbB mankaTta, 56% B MaTemaTvkata u ctaTucTukaTa u
pocturaTt 50% B apxuTekTypaTa U CTPOMTENCTBOTO. B TO3M CMUCHN MbpPBEHCTBOTO
Ha Bbnrapuss mo oTHOWEHME Ha €BPONENCKUTE CTPEMEXU U TEHAEHUMU KbM
NOCTUraHEeTO Ha [KEHObP PaBEHCTBOTO B TPAAULIMOHHO ,MBbXKUTE” Hay4YHU Hanpas-
neHunst ce nMpeBpblUa B Apyra KpanHOCT — omcrabeawomo xenaHue Ha mnadume
MBXe Oa ce Hacoysam KbM Hay4Ha kapuepa. ToBa Hanara ga ce npegnpvemar
CbOTBETHU CTUMYNUpPaLLUM MepKu C ornen Kakto Ha UHTepecuTe Ha CamMaTa Hayka,
Taka 1 Ha HEeMHOTO MXKEHAbP KOMMNO3npaHe.

MopobHa TeHaeHUMs ce 3abenassa 1 Npu aHanua Ha omHocumesiHume Osso-
e Ha )xeHume-uscnedosamernu 6 obwus um 6pod, desagpeaupaH no obnacmu Ha
Haykama u cekmopu, HO rMaBHO MO OTHOLLEHUE Ha ObpXXaBHUSA CEKTOP.
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Tabnuya 3

OTHOCKTENEH AN Ha XeHuTe-n3cnegosaTtenu B bvnrapusa B obwmsa 6poin
nscnegosaTtenu B cektopa BucLue obpasoBaHue (BO) n gbpxasHus cektop (OC)
no obnacTtu Ha HaykaTa (%)

2003 . 2006 . 2009.
Hay4yHu HanpaBneHus

BO ac BO ac BO ac
EctecTBeHu Haykn 55.0 51.6 55.0 54.0 42.0 52.0
MHXXeHepHW Haykun 1 TeXHONormu 24.4 34.3 22.0 33.0 31.0 38.0
MeguumHa 55.6 51.2 53.0 53.0 45.0 70.0
CenckocTonaHcKkn Hayku 35.9 52.7 41.0 53.0 39.0 60.0
Ob6LwecTBEeHN HayKu 40.1 59.3 43.0 58.0 51.0 57.0
XyMaHUTapHW Hayku 52.4 66.2 58.0 63.0 54.0 66.0

U3mouHuk: She Figures — 2006, p. 42, 44; 2009, p. 57, 60; 2012, p. 66, 71.

AHanu3bT Ha npeacTaBeHUTe AaHHM OoTpuya OuTyBallata B 0OLECTBOTO
3abnyfa no ewbrpoca 3a CUIHOMO (beMuHu3upaHe Ha cghepama Ha 8UCWIEMmO
obpasosaHue. lNpe3 nepuoga 2003-2009 r. e Hanuue siBHa TEHAEHUUS] KbM MO-
OanaHcMpaHo MKeHObP KOMMO3MPaHe Ha TakMBa Hay4YHW HanpaeBreHWsl BbB BUCLLMTE
yunmnuia kato eCTeCTBEHW, UHXEHEPHW, CESICKOCTOMAHCKU, MEeOULUMHCKA 1 obLecT-
BEHW HAYKWN NMpU CbOTBETHO HamarnsiBaHe NposiBUTE Ha PeMuHM3auus UM HapacT-
BaHe Ha OTHOCUTENHWUTE OANOBE Ha XEeHUTE TaM, KbAEeTO Te ca U3ocTaBasnn 3Ha-
YUTEMNHO OT MBbXETe-akadeMUYHU crnyxuTenu. ToBa o3HayaBa, Ye masu cghepa
ocmaea rpusriekamesiHa U 3a deama rnosna, GUNO nNopagn yaoBNETBOPUTENHOTO
3annawjaHe, 6uMno nopagn NPecTMKHOCTTa Ha npodecusaTa u/unu npuemMnmnusm
ycnoBusi Ha paboTta u paboTHO BpeMe. B CbLLOTO BpeMe MBbXeTe NposiBABaT BCe
NMo-M3siIBEHO HErNmKUpaHe Ha y4acTMEeTO B HaykaTa B ObpKaBHUS CEKTop, T.e. 8
Hay4yHou3criedogamersickume uHcmumyyuu Ha 6rodxemHa usopbxka. C UsKoYyeHue
Ha UHXeHepHUmMe HayKu U MeXHO/I02uume 8CUYKU Hay4YHU HarpasseHusi ca eudumo
hemMuHuU3UpaHU, KaTo B MeauUMHaTa, CeriCKOCTONaHCKMTe, OOLECTBEHUTE U XyMaHU-
TapHUTE Hayku OSnOBeTe Ha XeHuTe-uacrnepoBaTenu Bapupat mexagy 60-70%.
Heobxogumo e pga ce oTtbenexu, 4ye M3KpUBSBAHETO Ha AKeHabp GanaHca B
KakBaTO M [la € Hacoka e BbB Bpeda 3a MKOHOMMKATa Ha CTpaHaTta, KosaTo Tpsabsa
Aa 13nonssa MbIIHOLEHHO npodecnoHanHus n3cneaoBaTencky NOTEHUMan KakTto
Ha >XeHWUTe, Taka U Ha MBbXeTe C Len NocTuraHe Ha Hanpegbk OTHOCHO M3NbIHe-
Hue Ha uenuTte Ha Ctpaterusa ,EBpona 2020” n usrpaxgaHe Ha UKOHOMUKaTa Ha
3HaHMEeTO.

B KOHUEHTpupaH BuO XOpWU3OHTanHaTa [KeHAbp cerperauus no HaydHu
HanpaBneHusa BbB BMCLIETO 0Opa3oBaHMe U HaykaTa e npefcTaBeHa Ypes CTou-
HocTUTE Ha usdymcnasaHusa ot 2003 r. uHOekc Ha decumurniayus.

14
B koHTekcTa Ha ToBa u3cregBaHe WHOEKCHT M3passiBa paBHULLE Ha XOpu3OHTanHaTa OXKeHObp
cerperauma, Kato nokassa OTHOCUTENHUA OAN Ha u3cnenoBaTesinTe XeHun Unm Mmbxe, KOUTo 6un Tpﬂﬁ-

14



Bbnrapus B eBponenckute knacaumm 3a [keHAbp paBeHCTBOTO B akafeMUyHUTe cpeam

Tabnuuya 4
WHpekc Ha gecumunaums (Dissimilarity Index — DI)
2003 . 2006 . 2009.
CmpaHu-yneHku Ha EC DI - EC-25 DI - EC-27 DI - EC-27
CekTop ,Buclie obpasosaHue” 0.14 0.14 -
ObpxaBeH cekTop 0.21 0.18 -
Bvneapus
CekTop "Buciue obpasosaHue” 0.23 0.27 0.16
[bpxaBeH cekTop 0.12 0.14 0.15

UzmouyHuk: She Figures — 2006, p. 48; 2009, p. 64; 2012, p. 77.

B poknapa ,She Figures — 2003” 3a NpbB MbT € U3MEPEH MHOEKC Ha OeCUMU-
naums obLo 3a HayyHouscnegoaTernckata cgepa (p. 58), kato HeroBaTa CTOMHOCT
3a bwnrapua npes 2000 r. nocTaBs cTpaHaTa HM Ha MbPBO B HEraTUBEH MaH MACTO B
EBpona ¢ Han-Bncoko pasHule - 0.31. JewmdpurpaHeTo Ha uHAeKca o3HayaBsa, ve
efHa TpeTa OT u3cnegosartenuTe TpsibBa ga CMeHST obnactTa Ha Hay4HaTa cv ussiea,
3a ga 6bae ocbLecTBEH HANpeabk OTHOCHO [KEHObP PaBHOMOCTABEHOCTTa B aka-
OEMUYHUTE MHCTUTYLMM Y Hac Ype3 NpakTUYecKo peanusupaHe Ha onpegerneHusi ot
EC 3a oH3u nepuog kpuTepuid 3a nocturaHe Ha 35% ydacTne Ha XXeHWUTe BbB BCSKa
HayyHa obnacTt. No-HaTaTbWHOTO AeTainuanMpaHe Ha WHOEKCa Ha AecumMuriaums un
M3MepBaHeTO My B cekTop ,Buclie obpasoBaHve” u B ObpKaBHUSI CEKTOP MokKasBa
3HaYMTENHO NogobpsiBaHe Ha TAXHATa MHKEHOBP KOMMO3WLUsi, 0COOEHO BbB BUCLLETO
ob6pasoBaHue. Pesyntatute 3a 2009 r. o3HayaBaT, 4Ye cboTBETHO eaBa 16 n 15% ot
npenogaBaTtennTe U yd4eHUTe B ABaTta cektopa B bbnrapus Tpsabea ga cMeHAT Hayu-
HOTO HarpaeneHue Ha cBosiTa paboTa, 3a Aa ce NocTurHe GanaHcupaHo pasnpe-
OerneHne Ha eHuTe u mbxete. OnpegensHeTo Ha nona Ha XUMNOTETUYHO ,Hamyc-
KalmTe”, pecrn. U Ha cerperMpaHute B Te3n cepyn € B 3aBUCMMOCT OT [aHHWUTE 3a
npeacTaBUTENHOCTTa UM B CbOTBETHUTE CEKTOPU. B TO3M cMUCHN OT npeacraBeHuTe
B Tabn. 3 pe3yntatM Moxe Oa Ce HampaBu CNeAHOTO 3aKIOYEeHWEe: 8b8 BUCLUEO
obpasoeaHue cpelGHO 3a 8CUYKU Hay4YHU HarpaeneHusi mpsibea da ce ,npemecmsam”
16% om mbxeme, a 8 ObpxasHUs Hay4Houscriedosamersicku cekmop — 15% om
JKeHume.

BepTMKaﬂHa AXeHODbpP cerperauua

EnHa oT Hanl-cbliecTBeHNUTE nNpobreMHn obnactn BbB BUCLWLETO obpa3oBa-
HMe N HaykaTa kakTto B EBpona, Taka M y Hac € HanmuMuMeTo Ha CWUIHO M3paseHa
gepmukariHa 0eHObp ceapeaayusi.

Basio XMNOTETUYHO A3 CMEHSIT HAyYHOTO CU HanpaBfieHWe C Len NocTMraHeTo Ha BanaHcupaHo [XeH-
Abp pasnpegeneHve npu ycrioBue, Ye 3aeTuTe OT ApYr NOS He MPOMEHAT CBOsATa cheuuanusauus.
CTOMHOCTUTE Ha MHAEKca ce ABwXaT B guanasoH ot ,0” go ,1”, kaTto ,0” 03Ha4YaBa nunca Ha cerperayus
B CbOTBETHMS CEKTOp, a ,1” - MbNHO AOMUHMPaHe Ha eauHus non (She Figures — 2012, p. 76).
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BepmukanHama cezspezayusi o akadeMuyHU OmbXHOCMU (HayyHU 3eaHusi)™
nponuyaea Han-siCHO NPV aHanusa Ha TpPaekTopuUTe Ha akaJgemuyHaTa kapuepa
Ha XEeHUTE U MbXeTe BbB BUCLIETO obOpa3oBaHue u Haykata. [NpencrtaBeHnTe B
Tabn. 5 gaHHM cpegHo 3a EC-27 nokaseaT HapacTBallOTO pa3MnHaBaHe B OTHO-
CUTENHWUTE OSnoBe Ha fBaTta nona npu npeMMHaBaHe KbM MO-BUCOKWU akagemmnd-
HWU ANbXHOCTU. [Tpu omHocumenHama OxeHObp banaHcupaHocm Ha cmapma Ha
Hay4Hou3crnedosamersickama Kapuepa doueHmypama U arasHo rnpogecypama
ce okaszgam ,ipenbHU KaMbK” 8 MpoghecuoHasIHomo pasgumue Ha XeHume 8
akademu4yHume cpedu, Kamo 8bIPEKU JIEKOMO 3ameapsiHe Ha Hoxuuama rnpe3
aHanusupaHusi nepuod pasmuHasaHemo, ocobeHo npu npogecopume, ocmasa
rnosevye om CbWECMBEHO.

Tabnuya 5

OTHOCUTENEH A4an Ha XeHnTe n mbXxeTte B TUNN4YHa akageMnyHa
kapuepa, EC-27 (%)

Mon | [okTopaHTn | AcucTeHTn | [oueHTn | MNpodhecopu

2002 e.

YKeHn 41 40 33 16

Mbxe 59 60 64 84
2006 e.

KeHun 45 44 36 18

Mbxe 55 56 67 82
2010 e.

XKenu 46 44 37 20

Mbxe 54 56 63 80

M3moyHuk: She Figures — 2009, p. 73; 2012, p. 88.

3abaBaHeTO Ha akafeMmnyHaTa Kapmepa Ha XXeHUTEe MoXe fa ce npocneau u
no HayyHu cteneHu. Crnopen U34MCNEHWs No npefBaputenHa mMHdopmauus Ha
HCWU 3a 2011 r. OTHOCUTENHUAT OAN Ha XEHWUTe, NpuTexasalluM HayvyHa cTeneH
~0OKTOP” 1 ,A0KTOp Ha HaykuTe”, e 41.7% OT nepcoHana c Buclue obpa3oBaHue,
3aet ¢ HWP[, nokato npuM OTYETEHOTO MO-HUCKO CrPSIMO >XEHUTE ydacTue Ha
MBbXEeTe C Buclle obpasoBaHue B obLuns 6pon nepcoHan, 3aet ¢ HAPL, To3u gan
€ CblLLEeCcTBEHO Nno-Bucok — 47.9%.

KoHcTaTupaHuTe pasnuyms B nonsa Ha MbXeTe ce NoTBbpXKaasaT M OT TBbpae
6aBHO NMPOMEHSILLMTE Ce CTOMHOCTU Ha UHOeKca Ha cmbkreHust masaH.'® Mo To3u

g eBponevickata CTaTUCTMKa Ce NPeACTaBAT AaHHW 3a YeTUpK TUNa akageMUYHN ANbXHOCTU — grade
A, B, C, D. Kakto e noco4eHo B goknaga She Figures — 2009, B bbnrapusi ca BanuaHun Tpu ot 1ax: A —
npodgpecop; B — goueHT n D — acucTeHT.

WHaekcbT Ha cTbkneHusa TaBaH (Glass Ceiling Index) e uHaukatop, KOMTO n3mepBa OTHOCUTENHUS
CMPSIMO MBXETE LUAHC Ha XeHWTe Aa AO0CTUrHaT BUCOKV NpodecnoHanHu nosmumn. Tosn nHaekc cpas-
HABa OTHOCUTENHWUTE ASANOBE Ha XeHuTe-npodecopn B obLmnst BPoii Ha KEHUTE C BCUYKWN akageMuU4Hn
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nokasarten bbrrapusi e 3HaunTenHoO Hag CpefHOEBPONENCKOTO My paBHMLLE, KOETO
He OTpuYa Hasu4yuemo Ha eepmukarnHa cegpeaayusi Mo akadeMuyHU OnTbXXHoOCMU y
Hac — cmbKreHuUssm maeaH npodbs/kasa 0a mexu Had efasume Ha XeHume-
uscnedosamersiu, HO € CPasHUMEsIHO ,MO-MbHBK”, OMKOJIKOMO & 108e4Yemo e8po-
nelicku Obpxasu.

Tabnuya 6
VlHD,eKC Ha CTbKINEHUA TaBaH B akageMun4Hata ccbepa
CTtpaHu 2004 . 2007 r. 2010r.
EC-27 1.9 1.8 1.8
Bwnrapusa 1.73 15 1.4

U3mouHuk: She Figures — 2006, p. 59; 2009, p. 78; 2012, p. 96.

To3n uHOEKC ce NpeAcTaBsa npen Hay4yHaTa obuwiecTBeHocT npe3 2006 r.,
aokato B nbpeBusa goknag ,She Figures — 2003” e namepeH T.Hap. koeULMEHT
Ha peMuHU3auns Ha npodecopckus cbeTas (bposT Ha xeHu-npodecopn Ha 100
MbKe-npodecopw). Mo aaHHm 3a 2001 r. Benrapusa ce Hapexaa Ha BTOPO MSCTO
cpepn cTpaHuTe-kaHauMaaTkyM 3a uneHcTBo B EC cnep JlatBua ¢bC CTOMHOCT Ha
TO3n nokasaten ot 21.7 n e 6nu3ka [o ,NbpeBeHuMTe” B ToraBawHute EC-15
Moptyranus (23.9) u ®uHnangus (23.4), KOeTo 03Ha4vaBa, Ye Manko Hag 20 XeHu
Ha 100 MbXxe ca B ,TOM-eLlenoHnTe” Ha akagemuyHaTa nepapxus. O4eBuMaHoO e,
Yye XXEeHWUTe ca CWUIHO cerpervpaHun, Ho AaHHMTe 3a ApYrM eBPOMNencKkn ObpKasu
oTYMTaT 3HaYUTENHO no-rnown pedyntatyn — okono 10 xeHun Ha 100 MbXe-npo-
decopu. CTOMHOCTUTE Ha MU3YUCIIABAHMS BMOCMNEACTBME MHOEKC HA CTbKIEHUs
TaBaH U No-KoHKpeTHO 3a 2010 r. noctaBAT bbnrapus Ha neTo B NO3UTUBEH
CMUCBIT MSICTO cpef eBponeinckuTe AbpxaBu. CpaBHWTENHO [obpoTo npen-
CTaBsiHe Ha CcTpaHaTta HM He oTpuya obavye HanMunmeTo u 3anasBaHeTO BbB
BpeMeTo Ha npobriema c BepTuKanHaTta cerperauusi, KOeTo nponvyasa npuv aHa-
N3 Ha NpeAcTaBUTENHOCTTA Ha XEHWUTE Ha HaW-BUCOKA akageMuyHa no3vuus B
TUNMYHATa Kapuepa Ha u3cnegoBaTenure.

MN3noxeHuTe B Tabn. 7 JaHHW 3a omHocumersiHUsl 0si/1 Ha XXeHUme U MbXe-
me-npoghecopu 8 obwusi akadeMu4yeH cbCmae y Hac nokaseaTt, Makap U Hama-
nsaABalLLMs, HO BCE MaK 3HaAYMUTENeEH NpeBec Ha MbXeTe - Npe3 YeTUpUTE pasrnex-
OaHU roguHN TEXHUAT GpoM HaABMLIABA TO3U Ha XeHuTe-npodecopn CbLOTBETHO
3.5,3.25,2.8n 2.5 nbTI.

ANBXHOCTW, KOETO MHAMKMPA Bb3MOXHOCTUTE (MW TAXHATa NUMCa) Ha XeHuTe Aa ce NpuaBuXBaT no
NepapxuyHata cTbnba B akageMuyHute nHcTUTyumn. CTOMHOCTUTE Ha MHAEeKca ce Aelumdpupat no
CredHUst HauYMH: ako TON e paBeH Ha 1, He ce HabniogaBaT JXXKeHAbp Pasnuuns; ako e no-mansk ot 1,
XEHWTe ca CBPBbXMPEACTaBEeHW; ako e noBeyve OT 1, KaKbBTO € cryyasT B cdepaTa Ha Haykata B
EBpona, e Hanuue edeKkTbT Ha CTbKNEHWUS TaBaH, T.e. XeHWTe ca HeAOoCTaTbyHO NPEeACcTaBeHW Ha
BMCOKWN akafeMunyHn noavumm. KomnkoTo no-Bncoka e CTOMHOCTTa Ha uHAekca, Tonkosa e ,no-geben”
CTBKINEHWSAT TaBaH, pecr. TOMKoBa NO-TPYAHO € 3a XeHUTe Aa ce NPUABMXAT KbM NO-BMCOKa MO3NLMA
(She Figures — 2012, p. 95).
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Tabnuya 7

OTHocuTeneH gan Ha npodhecopuTe No Non B
o6Lwmsa akagemmnyeH cbetaB B Bbnrapus (%)

[ognHn XKenu Mubxe
2001 3.7 13.1
2004 4.0 13.0
2007 5.0 14.0
2010 6.0 15.0

U3mouHuk: She Figures — 2003, p. 64; 2006, p. 58; 2009, p. 77; 2012, p. 92.

Ouwle no-nokasaTenHa B TOBa OTHOLLUEHWE € MHJOopMauMaTa 3a omHocumert-
HuUs1 Osin Ha XKeHUme-rpoghecopu 8 obuusi bpol npedcmasumernu Ha ma3su akade-
MuyHa dnbxHocm - 18% npes3 2001 n 2004 r., 24% npe3 2007 1. n 25.9% npe3 2010 T.
Bbnpeku Bugnmumsa nporpec B 6pos Ha npodecroHanHo ,M3pacteawmte” XeHn Te
CbCTaBMsIBaAT Marnko Hag e4Ha YeTBbPT OT NPOdECOPCKMS CbCTaB. 3HAYUTENHO MO-
Aobpa, HO He M3UANo PaBHOCTOMHA € CuUTyauusaTa B AOLEHTypaTa - OTHOCUTENHUAT
Aan Ha xeHute B Hes e 40% npes 2010 r., koeTo € ¢ 5.1% noBeye B cpaBHEHUE C
2004 r. MNo-TpyaHuaT n 6aBeH npoLec Ha NpodeCUOHaNHOTO U3pacTBaHe Ha XeHuTe
BbB BUCLLIETO 0O6pasoBaHMe 1 HaykaTa nponuyasa 1 oT ,BogeLumTte” UM nosuvumm Ha
paBHMLLE aCUCTEHTU - TEXHUST OTHOCUTENEH AN B 00LmMsA Bpoi acucTeHTn Noka3sa
M3HeHaaBaLLO NOCTOSAHCTBO, KaTo npe3 YeTupute roguHn ot 2004 oo 2007 r. HapacTea
enea ¢ 1.6% v oTToraBa 3anasBa ,JIMAEPCKOTO” cu MSACTO oT 54% po 2010 r. Tesu
TEeHOeHUUN NpuaobuBaT oLLe Mo-HeraTUBEH HIOAHC C Orfef CErpermpaHeTo Ha XeHnTe
B akageMUYHMTE Cpeau, KaTo Ce OTYETE HapacTBaLLUAT MM AN B 00LWLUS akageMnyeH
cbeTaB oT 43.4% npe3 2001 r. Ha 46% npe3 2010 1. 1 48% npe3 2012 .

Bbnpeku BnusaHeTo B cuna npes3 mav 2010 r. Ha gbnrooyakBaHus 3akoH 3a
pas3BUTMETO Ha akagemudHust cbcTaB B Penybnuka Bbnrapua aHanusbT Ha
pasnpeaeneHneTo Ha XXeHUTE N MBbXETe Mo akaaeMUYHU OSTBXHOCTU B nocnensa-
LnAa nepmvo No3BonsBa Aa ce KOHCTaTMpa HeHapyLMMUAT YCTONYMB XapakTep Ha
n3BedeHNTe TeHOEHUUN, KOETO MOXe fa ce Npocneau no OTHOLLIEHME Ha CeKkTopa
~BucLue obpasoBaHue”.

Tabnuua 8

OTHOCUTENeH AAN Ha XeHUTe B CbOTBETHUSA NpenofaBaTencky CbCTas B
AbPXKaBHM 1 YaCTHU BUCLLM yunnuwia B Bbnrapus no akageMuyHu armbxkHoctu (%)

AkageMnyHN ANBXHOCTN 2010-2011r. 2011-2012r. 2012-2013 .
Mpodecopu 25.9 26.6 29.4
LOoueHTn 39.7 40.8 41.7
AcuncteHTn 51.1 52.4 53.0
[MpenogaBaTenu n Hay4yHN CbTPYAHULN 61.7 63.2 61.0

H3moyHuk. Mo aaHHn Ha HCU, www.nsi.bg
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OmmnocumenHussm 0511 Ha xeHume-npogecopu Hapacmea camo ¢ 3.5% u
gcriedcmeue Ha HUCKOMO ,,cmapmoeo” pasHuwe ocmaea nod edHa mpema om
obwusi 6poli npenodasamenu Ha ma3su OnbXHOCM, BbNPekM dakta, Ye abco-
NOTHWAT BPON Ha xeHu-npodpecopun npes Tpute yvyebHu roguHu Benexu 3Hauu-
TeneH pbCT oT 39% cnpsiMO To3u Ha MbXeTe (17%). CaMo BpeMeTo Lie nokaxe
4anv ToBa e Havarno Ha NONoXWUTENHN NPOMEHU C Ornes NpeogonsaBaHe Ha BEPTU-
KarnHaTa cerperauusi Ha >XeHuUTe Mo akageMWYHU OJTBXHOCTWU, UM € BPEMEHHO
SIBMIEHNE KaTO peakunsi Ha 3aKbCHENUTE yNIECHEHMS Ha Mpoueaypy 3a akageMuUyHO
n3pacTtBaHe.

MpakTnyeckn He3abenexvmo e BNMAHNETO Ha OENCTBMETO Ha HOBUSA 3aKOH
BbPXy OKeHObP pasrpederieHuemo Ha O0UeHMU — OMHOCUMEsHUSIM 05T Ha XeHUme
Ha ma3su akademuyHa OnbXHOCM Hapacmea edsa ¢ 2%. CbC CblLUO TOMKOBa ce
yBenuyaBa AenbT Ha ,paboTHUTE NYenuykn’ BbB BUCLLIETO OOpa3oBaHUE — XeHU-
acucmeHmu, koumo npodnbskaeam Oa rpeobradagam Ha Hal-HUCKOMO pasHuUWie
6 akademuyHama tepapxus. Oule ,no-NpeacTaBUTENHO” € y4acTUEeTO Ha XeHUTE B
KaTeropusaTa ,npenogaBaTteny U Hay4dHu cbTpyaHuLM” — nuua 6e3 HayyHa CcTeneH u
BEpOsATHO 0e3 BUMOUMa akageMuyHa NePCneKTUBa, KaTo TEXHUAT OAN HAOXBbPIs
60% u He NposiBSBa HWMKaKBW NpU3HaUM NPe3 rOAMHUTE Oa nagHe nog Tosu ,npar’
(Ton e 63.8% npe3 2000 r., 68.4% npe3 2006 r., 63.2% npe3 2011 r. n 61% npe3
2012r.)

lMokasaTenHu ca gaHHWUTE 3a Bpos Ha poghecopume XeHu U MbXe 8 e8po-
netickume Obpxasu o eb3pacmosu epynu (3a 2010 r. HanM4yHaTa nHdopmaums e
camo 3a 12 gbpxasu, BkNn. benrapus). Kakto B noBeyeTo OT THX, Taka U y Hac Han-
MHOro ca npodecopuTe BbB Bb3pacTtoBaTa rpyna Hag 55 rognHn. EguHcTBEHO B
"epmaHus npodpecopute XeHn U Mbxe ca noseve npu 45-54-rognwiHnte mscne-
posaTtenu, a B ABctpus, PymbHUA n benrns 6poaT Ha xeHuTe-npodecopn HaaBu-
LaBa TO3U Ha MbXeTe B MocodeHaTa Bb3pacToBa rpyna. Tpsibea ga ce otbenexu,
ye B ['epMaHug, Ntanusa n PymbHUA € pernctpupaH 3HauuTeneH 6pow npodecopu-
XXEeHN N MbXe Ha Bb3pacT 35-44 roguHu, gokato bbnrapusa ce xapaktepuaupa c
HaW-HNCKM BB3MOXXHOCTU 3a MpoheCcMoHanHo n3pacTBaHe Npu no-mnagurte reHe-
paumm — cpen 35-44-roguwHnUTe M3CNefoBaTenu y Hac OpoAT Ha XeHuTe U
MBbXeTe-npodecopn € eaHakbB - 5. 3a cpaBHeHMe B PymbHust Te ca 1165 npwu
XeHute n 1294 npu mbxete, B [epmaHna — 560 npu xeHnte n 2293 npn MmbxeTe,
B Wtanusa — 108 npu xeHute n 460 npu mbxeTe, B ABCTpMS — 93 Npun XeHnte un
281 npu mbxeTe. B cbOTBETCTBME C TOBa MOXE Aa Ce HarnpaBu M3BOObLT, Ye 8
brreapusi akademu4yHama Kapuepa ce xapakmepu3upa ¢ basHU memrose u 3a
deama rosia, HO XeHume ca 8 no-HebnazonpusIMHO MOJ/IOKEHUE Om MbXeme U 8
memriopasHoO OmHoweHue, cried Kamo mexHusim bpol cbcmassisisa edsa edHa
Yemebpm Oom mo3u Ha Mbxeme-rpoghecopu Oopu 8b8 8b3pacmosa gpyna Had 55
200UHU.

OcBeH Mo akageMU4HN AMTbXHOCTY ce HabniogaBa eepmukasiHa ceepeaayusi
no 3aemaHume PbLKOBOOHU rO3UyUU B aKkageMWYHUTE OpraHu Ha ynpasrieHue.
KaTto opreHTMp 3a oueHKa Ha y4yacTMEeTO Ha XEHUTE U MbXeTe B yrnpaBlieHVETO
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cnyxat onpegeneHute B EBponeiickaTa cTpaTternsi 3a paBeHCTBOTO Ha >XeHUTe U
mbxeTe (2010-2015 r.) (EU Strategy for Equality between Women and Men) uenu
3a nocturaHe Ha 25% npefcTaBUTENHOCT Ha XXEHUTE Ha BMCLUM PbKOBOAHM MO3U-
LUK B HAy4YHOU3CNEAOBATENCKUS CEKTOP, KAKTO 1 Ha y4acTMeTo Ha Hai-manko 40%
OT eAuH non B Hay4HuTe GopaoBe B akageMUYHUTE MHCTUTYLMM U B KOMUCUN U
ekcnepTHW rpynu kbM EK B Tasu coepa.

AncnponopLMoHanHoTO yyacmue Ha XeHume U MbXeme 8 akadeMuyHume
op2aHu Ha Hay4Ho yrnpasesieHue (BX. Tabn. 9) nokasBa KakTO HedocTaTbyHaTa
NPEeACTaBUTENTHOCT Ha XXEHUTe W nuncaTa Ha CrpaBeanvBa KOHKYPEHUUs mexay
TSX U MbXeTe 3a Te3n no3vuuu, Taka n cnaboto um xenaHue ga ,npeogonest’
HenpeodonMMmus Bece olle edpekT Ha CTbKNeHus TaBaH. JllobonutHo e, Yye nocneg-
HOTO € NpUCHLLO He CaMO Ha MbXeTe, HO U Ha caMUTe XeHU, KOUTO, OCb3HATO UM
He, He nposiBaBaT pasbupaHe 3a ,OWEeTEeHOTO” cu nonoxeHne. OT4yMTankm n3bop-
HUS1 XapakTep Ha CbOTBETHWUTE MO3UUMM W Beve aHanuaupaHaTa GanaHcupaHa
npeacTaBUTENHOCT Ha XXeHUTe-u3cregoBaTenu B coepute Ha BUCLLETO 0Opa3oBaHme
M HaykaTa y Hac, Moxe Aa ce obobwu, 4e Hedocmamb4yHOMO yYacmue Ha XXeHu-
me 8 yrnpaeneHuemo Ha Hay4Hou3criedosamersickama 0eliHOCM 8 U38ECmeH CMUCDIT
e crnedcmeue om hakma, 4e me, om edHa cmpaHa, He ce kaHOudamupam & Ooc-
mamubyHa cmereH 3a CbomeemHu ONTbXXHOCMU, a om Opyaa, HOMUHUpam U rposi-
esi8am Haanacu 0a uzbupam kaHOudamu-mbxxe. NogobHo noBegeHue obade e no-
CKOpPO peakums Ha HanoXwWnuTe ce B OOLLECTBOTO KyNTYPHO-COLMETANHN JKEHObP
CTEpPEeoTUnK, OTKONKOTO Ha NpodeCMOHANHO-OPraHN3aUMOHHN UITM MHCTUTYLIMOHANHN
Oapuepu nNpef U3pacTBaHETO Ha XeHWUTe B HaykaTa.

Tabnuua 9

OTHOCUTENEH AN HA XEHUTE-YNIEHOBE HA Hay4YHU (aKageMUYHM) CbBETHU B
Hay4YHOU3CnenoBaTENCKNTE UHCTUTYLMK 1 BUCLLMTE Y4ebHM 3aBeaeHust (%)

CTtpaHu 2001r. 2004 . 2007 r. 2010r.
EC-27 27.3* - 22 36**
Bvnrapus 14.7 32.8 37 29

* NaHHuTe ca 3a EC-15; cpegHo 3a 11 cTpaHu-kananaaTtku 3a uneHcreo B EC — 19.1.

** Kakto e o16ensisaHoO B CbOTBETHUS AOKMaz, TO3W pe3ynTaT € Marnko 3aBuLLIEH
rnopaau HsSKoM MEeTOAOSIOrMYHIN NPOMEHU Npu U3MepBaHe Ha cpedHuTe rnokasatenu 3a EC-
27 cnpsimo She Figures — 2009.

UzmouyHuk: She Figures — 2003, p. 76; 2006, p. 71; 2009, p. 99; 2012, p. 117.

MpencraBeHUTe JaHHU NoKa3BaT CepPMO3HO HapacTBaHe Ha y4acTUETO Ha xe-
HUTe B Bbnrapus npes aHanuanpaHusi NEPUOA - OT €OHO OT Hal-HUCKMTE paBHMLLA
cpegHo B EC-15 n 11 ctpaHu-kangngatkn npes 2001 r., npes 2004 r. gocturame oo
Hau-BucokoTo crieq Hopserus (48%) n Oanuns (35%) cpen EC-27, Ho octaBame nop
nocoyeHata uen 3a 40% npeacrasutenHocT. lMpe3 2010 r. HacTbMBa CbLUECTBEH
cnag oT 8 nyHKTa, MOCTaBsLY, HallaTa cTpaHa Janeye oT cpeaHoTo paBHuLle B EBpo-
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na, KoATo BCe noeeye ce Jobnkasa 4o NOCTUraHETO Ha BMU3MpaHaTa uen. Tpsbea aa
ce nocoyn obadve, 4Ye TA € M3MbIIHEHA CaMO B YETUPU EBPOMENCKA ObpXKaBu —
Ucnangus (40%), dunnaHous (45%), Hopeerua (46%) u LWeseuns (49%), a B 4bHOTO
Ha Knacaumsita nNo To3u nokasaten ca lMonwa n Kunbp — camo 7% OT XeHuTe Tam
yyacTBaT B Hay4HUTe GOpAoBE B CbOTBETHUTE MHCTUTYLNN.

3HaunTenHo no-enamMmu ca OxeHObP pasnuyusma 6 ydJacmuemo 8 adMu-
HUCMPamueHOMO PBbKOBOOCMBO Ha akademuyHume uHcmumyuyuu. OTHOcUTEn-
HUAT OSN Ha KEHUTEe-pbKOBOOUTENW Ha WMHCTUTyuumTe B cdepata Ha BUCLLETO
obpasoBaHue y Hac HapacTtBa OT 8% npe3 2007 r. Ha 14.4% npe3 2010 r., HO
Hapeq c owe 15 cTpaHu ocTaBa noa cpeaHoTo 3a EC-27 paBhuiie ot 15.5% npes
2010 r. ToBa e abcontoTHO HeQOCTATbYHO KakTo 3a EBpona, Taka 1 3a bbnrapus ¢
ornef Ha nocodeHara uen 3a nocturaHe Ha 25% npeacTaBUTENHOCT Ha XEHUTE Ha
BMCLUM PBKOBOAHM MO3MLMM B HayydyHom3crieqoBaTernckus cektop. Tpsbsa aa ce
oTbenexu, Ye TONKoBa ronsiMa NPeACTaBUTENHOCT € MOCTUrHaTa camo B TPU EBPO-
nenckn ctpaHn — duHnangms (25%), Weeums (26.9%) n Hopserus (31.8%), aokato B
JlatBuA T4 € paBHa Ha Hyna, BbNpeku Ye Ta3u AbpxaBa € cped MarnkoTto C Han-
ronsiMa >XeHcka 3aeTocT B akagemuyHata cdepa (Hag 50%). ToBa OTHOBO MocTaBss
BbMNpOCa 3a penauusita Mexagy Hanoxwnure ce B obLLEeCTBOTO [KEHOAbP CTEpeo-
TUMN N HUCKATa CaMOOLIEHKA Ha XXEHUTE, XapakTEPEH U 3a CTPaHWUTE C He TONIKOBa
dpanaHTHK, HO BCE MakK U3KIMIOYUTENHO HUCKM pe3yntaTtu No TO3M UHANKATOP

Ouwe no-nokasaTenHa € uHopmMauusita 3a OTHOCUTENHUSA OSSN Ha XEeHUTe-
PEKTOPY Ha YHMBEPCUTETU W OPYrM BUCLLM y4eOHN 3aBedeHUs C NpaBo Aa ynpax-
HABaT AOKTOpaHTCKO oby4yeHne - npe3 2007 r. Ton e 9% kakTto B EC-27, Taka n B
Bbnrapus, kato 6enexu TBbpAe HECBLLECTBEHO HapacTBaHe CbOTBETHO Ha 10 un
12% npe3 2010 r. Cpen nmbpBeHUUTE OTHOBO Ca CKaHAMHAaBCKUTE CTPaHW, KbOETO
XXEHUTE-PEKTOPU 3a pasnuka OT OCTaHanuTe €BpOMNenckn CTpaHu He ca heHOMEH:
Weeumna — 43%, Vcnangusa — 33%, Hopeerusa — 29% un duHnaHams — 25%. Nma n
ObpXaBu, B KOUTO MOHATUETO ,JKEHA-PEKTOP” € MU3UANOo Heno3HaTo ABneHne — Kunbp,
JlIntea n YHrapusi ¢ 0% XeHu Ha Ta3n ANMbXHOCT.

Mo-HoBWUTE AaHHM 3a Bbrrapusi nogkpensaTt odepTaHuTe TeHaeHumn. OTHO-
CUTENHUAT O8N Ha XXEHUTe-OUPEKTOpM B UHCTUTYUMmTe Ha BAH (ocHoBeH npen-
CTaBWTES Ha ObpXaBHWSA CEKTop 3a Hayka) e 21.7% (10 xeHun oT obwo 46 gupek-
Topu), Kato 6 OT TAX ca B obnactra Ha TPaAULMOHHO (PEMWHU3MPaHWUTE HaydHU
obnactm Ha ob6LiecTBEHUTE WU [NaBHO Ha XyMaHUTApPHWUTE Hayku M camo 4 ca
YXEHUTE-AMPEKTOPU B TOYHUTE, ECTECTBEHUTE M UHXEHEPHUTE Hayku (BX. bbrrapcka
akagemus Ha HaykuTe. CnpasoyHuk 2011...). ,[porpectT” Ha XeHuTe ce Habnogasa ¢
NMOHMWXKaBaHETO Ha pPaBHULLETO HAa PBLKOBOAHUTE MO3MLMMK, T.€. MpU MO-HUCKUTE
OTBXXHOCTU OTHOCUTENHUAT UM Asn CbLlecTBeHO HapacTBa — 40.9% ca eHu-3am.-
avpektopu n 70% - HayyHu cekpeTtapu. [Noa onpegenexusa B EC kputepuit octasa
KOMMO3MpPaHETO Ha OpraHMTe Ha Hay4YHOTO PBbKOBOACTBO — XeHuTe ca 36.6% ot
npeacefaTennTte Ha HayyHuUTe CbBeTU B MHCTUTYTUTE Ha BAH. Bbnpekn ye ot
1869 r. He e mano HUTO eaHa XXeHa-Npenceaaten Ha BAH, B ueHTpanHuTe opraHu 3a
ynpasrneHue Ha AkagemusaTta npes 2011-2012 r. e peructpmpaH U3BecTeH Hanpeabk
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Nno OTHOLLEHME MOCTUraHeTo Ha GanaHcupaHa npeacTaBUTENHOCT Ha MOSoBeTe -
CbOTHOLLIEHMETO B Bposi Ha 3aM.-NpeacedatenvTe Ha BAH Mbxe 1 xeHu ce NpoMeHs
o7 3:0 Ha 1:2; B 6posi Ha Hay4YHWUTE CeKpeTapu No Hay4YHU HanpaeneHus — oT 5 : 2 Ha
4 : 3; B oanoBeTe Ha uneHoBeTe Ha ynpaButenHusa cbBeT — oT 40 : 60% Ha
50 : 50%, T.e. nocTUrHaT € MbieH NapuUTeT MEXAY XeHUTe U MbxeTe. [nbxHoCcTUTe
npeacenaten Ha BAH u npeacegaten Ha O6uwoTto cbbpaHue Ha BAH obave Bce
olle ca ,3arnaseHa mMapka’ 3a MbXeTe-y4yeHu. TBbpAe HUCKa ocTaBa NpeacTtaBu-
TENHOCTTa Ha XXeHUTe cpel akageMULUUTE N YIeH-KOpPeCnoHOEHTUTE — C OTYMTaHe
Ha HoBon3OpaHuTe npe3 2012 r. uneHoBe Ha BAH TexHuaT gan e easa 3% oT aka-
aemuumnTe (2 xeHn ot oo 68) n 14% ot uneH-kopecnoHaeHTuTe (13 xeHn oT 93,
KaTto 7 OT TsIX OTHOBO ca B OOLLECTBEHUTE N XyMaHUTApPHUTE Haykn N B U3KYCTBO-
3HaHWETO).

He no-pasnuyHa e cutyaumsata BbB BUCLUMTE OpraHu Ha ynpaBfieHne B cuc-
TemaTta Ha BuclieTo obpasoBaHue. N3bpaHnaT B Hadanoto Ha 2012 r. HoB CbBeT
Ha peKkTopuTe Ha BUCLIUTE yuunuula B bbnrapms nma npeacenarten-mbX U LLECTU-
Ma MbXe-UreHoBe Ha ynpaBuTenHusi cbBeT. B cbotBeTCTBUE € AaHHM HA MOMH ot
Peructbpa Ha akpeguTtnpaHu suclumn yunnuiia kbm 1 man 2013 r. 8 51 gbpxaBHU n
YaCTHW YHUBEPCUTETU M BUCLLM YYUITULLLA XXEHUTE-PEKTOPM ca camo 2, T.e. 3.9% oT
BCUYKN PEKTOPU (peKkTopuTe ca W npeacedatenu Ha akageMWYHUTE CbBETM), a
XXeHuTe 3am.-pektopu ca 32 (rmaBHO MO MEXAYHapOAHO CbTPYAHNYECTBO M BPbH3KU C
obLlecTBeHOCTTa M No yyebHa AEWHOCT), KOETO € HeJocTaTbyHO C Orfed Ha
dakTa, Yye cpeaHusT Opor Ha 3aM.-pEeKToOpUTe B €4HO BUCLUE y4unuLle Bapupa
mexay 2 un 4. Cpep npeacenatenute Ha obLLOTO cbbpaHne — BbPXOBEH OpraH Ha
ynpaBfeHMe Ha BUCLUUTE YYUNULLIA, XXEHUTE OTHOBO Ca camo 2 NpWu 3HaYUTEneH
OpoMi xeHun 3am.-npeacenarenu.

>keHABP pasnuuus Npu AocTbNa U pasMmepa Ha
NPOEKTHOTO (huHaAHCUpaHe

Cnabata npeOcTaBMTENHOCT Ha XEHUTE B YMPaBMEHCKUTE CTPYKTYpu B
HaykaTa u3Bexga Ha npedeH nnaH Bbhpoca AOKOMKO ToBa pedriektupa BbpXy
LUaHCoBeTE UM 3a MnofyyYyaBaHe Ha (pMHaHCOBU cpeacTBa 3a HayvyHouscrnegoBarer-
cka gemnHocT. BB Bpb3ka ¢ ToBa oT 2006 r. eBponerickaTa CTaTUCTMKa 3a XEeHUTe
N MBbXeTe B chepaTta Ha HayyHUTe M3cneaBaHus BKIHOYBA AONMBAHUTENHU OaHHU,
Haco4YeHn KbM aHasiu3 Ha OxeHObp pasnudusma npu docmbra U pasmepa Ha
MPOeKMHOmMo (buHaHcupaHe 4Ype3 U3MepBaHe Ha CTerneHTa Ha ycrneBaemoCT Ha
XEHUTE N MbXeTe Npu KaHauaaTcTBaHe M nonyyaBaHe Ha (pvHaHCOBU cpeacTBa
3a Hay4yHou3crnedoBaTencku nNpoekTu. BegHara Tpsbea ga ce otbenexu, 4ye aHa-
U3bmM Ha cbomeemuume 0aHHU He yCmaHoesi8a Hasiuquemo Ha cepuo3eH OXeHObp
OucbanaHc. Npe3 2004 r. no-BUCOKa CTEMEH Ha YCNEBAEMOCT NMPU MBXETE € pPermcTpu-
paHa B 17 oT HabnogaBaHNTe 26 eBPONENCKM CTpaHu, a Npu XXeHuTe — B 9 abpkasu
(cpea T19x e u bbnrapus), 3a kouTo e ycTaHoBeHa obpaTHomponopuuoHarnHa
3aBMCMMOCT - KOMIKOTO MO-HWUCKO € PaBHULLIETO Ha pasxoauTe 3a HayyHu uscneg-
BaHWSA Ha eduH mu3cregoBaTen, TOMNKOBa MO-rofisiMa e ycrneBaemMocTTa Mpu XeHnTe.
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Mpe3 2010 r. no-BuCOKa CTEMEH Ha ycrneBaemocCT NMpu MbXxeTe cpefHo ¢ 2.5% e
peructpupaHa B 17 ot HabnogaBaHuTe 22 eBpONenckn AbpxKasu, a Npu XeHuTe
(no-Bucoka OT Tasn Ha MbxeTe cpeaHo ¢ 1.9%) — B 5, Bkn. B bbnrapus (Hape cbe
CnoBeHus, Jiokcembypr, Ucnanamss n Hopeerus). TpsibBa fa ce otbenexu, 4ye
npe3 2010 r. nanpeBapBaHETO Ha CTeMNeHTa Ha yCneBaeMOCT Npu MbXeTe B CTpa-
HWUTE, KbOETO TA € NOo-BUCOKa 3a THAX, 3Ha4YMTenHo Hamansiea crnpsamo 2002 r. - oT
12.3 Ha nocodeHnTe 2.5%, OOKaTO B TE3M C M3NpeBapBaLla CTEMNEeH Ha yCrneBaeMocCT
Ha XXeHUTe paBHMLLETO OcTaBa NOCTOAHHO — 1.9%.

Pesyntatute OoT cpaBHeHMETO Ha BposA Ha KaHAMOATCTBAWMTE 3a MPOEKTHO
¢uHaHcupaHe u Ha criedenunume (beHebulyueHMU Ha CbOMeemHUIme 2paHmose)
JKEeHU U MbXe-u3dcriedosamenu 8 bbreapusi nokasgam He3Ha4YumesiHu pasiu4qusi
(cpegHo ¢ 2% B nonsa Ha xeHuTe npe3 2002 n 2010 r.) — 30% xeHn, cneyenunu
duHaHcmpaHe oT obwusa 6por kaHauaaTcTBalM XeHn, u 28% 3a cbwaTta rpyna
Mbxe npe3 2002 r. n cboTBeTHO 28.7 1 26.8% npe3 2010 r. TpsibBa Aa ce nocoun
obaye, Yye Npes3 aHanMaupaHusl nepuod OpoaT Ha KaHauAaTCTBaWMTE U3cneqoBaTen
OT f[BaTta nona Hamansiea ApacTudHO — 2.8 NMbTU NpU XeHuTe n 2.7 MbTu Npu
MbXeTe, A0KaTO AeNnbT Ha CMeYenunnTe ocTaBa Ha CbLLOTO PaBHULLE MPY 3ana3BaHe
Ha No-BMcCOKaTa CTEMNeH Ha yCcrneBaeMOCT MpU XXeHUTe Yy Hac. AHanu3bT Ha TO3M
nokasartes no Hay4yHu obnactu gaea no-getansnHa nHgopmaums OTHOCHO JocTbna
00 oMHaHCcupaHe Ha XeHuTe n mbxeTte B bbnrapusa npes 2010 r. - mbxeTe mnsnpe-
BapBarT XeHute ¢ 4.1% B eCTecTBeHUTe Hayku, ¢ 5.6% B MeamumHara, c. 23.9% B
CENCKOCTOMNaHCKNTE HayKu. B CbLLIOTO BpeMe XeHnTe ca C No-BUCOKa yCrneBaeMocT
OT MbXeTe rnmaBHO B obuiectBeHuTe Hayku — ¢ 27.4%, n ¢ 13.4% B UHXeHepHUTe
Hayku. BbB ,beMuHmnsmpaHmTe” xymaHuTapHm Hayku obadve e Hanuue abcontoTeH
okenabp 6anaHc.

Mo-pasnuuHa e cuTyauusaTa Npu aHanusa Ha pasmepa Ha OTrnycHaToTo du-
HaHcupaHe.!” Tyk ,oLueTeHn” B CpaBHEHMe C APy eBPOMNEiCkM AbpXaBn Ca BCUYKM
XEHU U MbXe B akagemudHaTta cdepa y Hac. HanuyHume daHHU 3a 2003, 2006 u
2009 2. nocmassm bbnzapusi Ha edHO om YyerTHUMe mMecma cped espornelickume
Onpxxasu o obuwy 6poli xeHu-uscrnedogamesu (okomno u Had 50%) u No cmeneH Ha
ycriegaemMocm Ha xeHume U ycriopedHo ¢ mosa Ha e0HO om rocrnedHume o
omrnycHamume cpedcmea 3a ¢huHaHcupaHe Ha rpoekmu Ha eOuH u3criedosamernt
(nod 50000 PPS) u no-koHkpemHo — okono 30 000 PPS rnipe3 2006 2. u okoso
35 000 PPS rnpe3 2009 2.*® ToBa Hamupa n3pa3 B xapakTepHUsi 3a eBponeiickaTa

17 CwrnacHo meTogornoruaTa Ha foknaauTe ,She Figures” ¢ uen usBbplUBaHe Ha MeXOyAbpXaBHU
cpaBHeHusi B EBpona pa3vepbT Ha oTnycHaTuTe cpefcTBa 3a (hvMHaHCUMpaHe Ha Hay4HW NPOEeKTW Ha
eaviH nscnegoBaTern ce U3uyncnsaBa B XMnoTeTuyHa obula BanyTHa eanHuLa ,CTaHAapTHa nokynatenHa
cuna” (PPS — Purchasing Power Standard). EauH PPS nossonsiBa ga 6bae 3akyneHo eqHaKBO KOnwu-
4YeCTBO CTOKM M yCryru BbB BCsika HabnogaBaHa agbpxasa (She Figures — 2012, p. 121).

18 Mpe3 2009 r. cpegHusT obL, pasmep Ha NPOEKTHOTO pmHaHcupaHe B munmoHn PPS B EC-27 e, kakTo
cnefBa: B YacCTHUSA m3cnenoBaTencku cektop — 137 412, B abpxaBHusi cektop — 30 800 n B cekTopa
,Bucwe obpasoBaHne” — 54 693. B bwnrapus Toit e cboTBeTHO 125, 230 1 58 (She Figures — 2012,
p. 129). KOMeHTapbT € n3nuLieH.

23



MkoHoMunyecka mucbn ® 5/2013 ® Economic Thought

KapTa 3a paBeHCTBOTO Ha XXEHUTEe U MbXeTe B HayKkaTa YCTOMYMBO NPOsiBsiBaLL, ce
DPKEeHObP NapagoKe: KONKOTO NO-BMCOK € AeNbT Ha XeHUTe-u3crnegoBaTenu B eaHa
ObpXaBa, TONMKOBa MO-HUCBK € pa3MepbT Ha (DUHAHCOBOTO OCUNypsiBaHE Ha MPOEKTU
Ha eduH nscnegosaTern, U 0bpaTHO — KONMKOTO MO-HUCHK € AenbT Ha XXeHUTe, TONKoBa
no-ronemy ca OTNycHaTuTe (PMHAHCOBM cpencTBa. 3a wunocTpaums Te ca Hanl-
Bucokn - Hag 190 000 PPS, B AscTpus, Nepmanus, Lseuns v novtn Tonkoea B
WTanus npu cboTBETHUN OANOBE Ha XXeHuTe-uacnegosartenu ot 28, 25, 36 n 34%. B
pes3yntaT ce KOHcTatupa, 4Ye B Te3n 1 6nnsku o TAX AbpXKaBu pasnpeaerneHneTo
Ha (MHaAHCOBWUTE CPEACTBa OMpeAeneHO OLEeTsIBa XXEeHUTe, KOUTO B Mo-ronsimMa
CTerneH ca NpeAcTaBeHn B NPOEKTHUTE 06acTu U CEKTOPU C MO-HUCKO bMHAHCUpaHe.
B cmpaHume ¢ nocmueHam omHocumerieH banaHc e npedcmasumesiHocmma Ha
JXXeHUme U Mbxeme 8 akademu4yHama cqhepa, ek/. 8 bbnzapus, puHaHcupaHemo
€ Hucko, koemo 800u 00 cgoeobpasHa OxeHObp ,pasHoriocmageHocm” 8 0adeH
KOHTEKCT. B cbLIOTO BpeMe e KoHcTaTMpaHa HebnaronpusiTHa ¢ orned Ha mKeHobp
pPaBHOMOCTABEHOCTTA TEHAEHLMSA Ha y4acTUETO Ha eBponerckmTe xeHun B VI PamkoBa
nporpama 3a Hay4Hu macrnegpaHusi B EC Ha BCUYKM MO3ULMK B TUNOBETE MPOEKTH,
npeaBwkOaLLmM no-HUCKO oMHaHCUpaHe - ako B TakvMea npoekty (Smaller Instruments
CA’s, SSA’s and Streps) 10 e cpegHo 43.3%, B no-mawabHuTe no pasmepa Ha
duHaHcupaHe npoektu (Integrated Projects, Networks of Excellence) ce Habnto-
AaBa crnaf Ha fena Ha xeHute cpegHo Ha 30.5%.

Mpwn pasnpegeneHne Ha pMHaHCOBUTE CPEACTBA MO MKOHOMUYECKN CEKTOPM
cpegHo B EC-27, Bkn. n B Bbnrapusi, ce HabnwogaBaT aHanormyHn TeHAEHUMM -
Hal-BMCOKWN ca CyMUTe B U3CrieoBaTesickuTe CTPYKTYPY B YACTHUS CEKTOP, CreaBaHu
OT AbpPXKaBHUTE HAyYHU MHCTUTYLMM U Hakpas e cekTopsT ,Buce obpasosaHue”,
KbAETO cymuTe cbeTaBnsiBat cpedHo 50% OT Te3n B AbpxaBHUA 1M okono 25% ot
TEXHWS pa3mMep B YacTHUS cekTop. [lopaan eamH oT ocCHOBHUTE Npobnemu B obnacTra
Ha [PKeHObp KOMMO3MpaHeTO Ha akagemMuyHaTa 3aeTocT B EBpona — TBbpae
OrpaHMYEHOTO y4yacTUe Ha XXEeHWUTe-U3CregoBaTenu B YacTHUTE M3cregoBaTernckm
CTPYKTYPW, KOUTO CE XapaKTepmampaT CbC 3HA4YMTENHO no obem cbmHaHcKpaHe, e
Hanuue siBHa HepaBHOMOCTABEHOCT Ha €BPOMNENCKUTE XXEHW NpWU OOCTbMN A0 HaW-
BMCOKOOOIKETHUTE NpoekTu. B Bbnrapus obade 3aetocTTa Ha XeHuTe-uscneno-
BaTenu B YacTHUsI cektop € 43%, KOeTo M3KIoYBa TO3M Npobrem oT AHEBHUS pen
3a CMeTKa Ha OrpaHuU4eHuUTe Bb3MOXHOCTU 3a CONMMAHO PMHaAHCUPaHE Ha yYeHnUTe
W OT ABaTa nona.

*

M3BbplleHnaT aHanu3 gokasea, Ye bbnrapua 3aema OOCTOMHO MACTO Ha
eBpornenckata Kapta 3a [pKeHObp paBHOMOCTABEHOCT B akagemMumyHaTa cdepa,
KbEeTO e MoCTUrHaT BMAMM Hanpeabk, pedrektrpaly, B npedoKyCupaHeTo Ha npuo-
puteTUTE OT MNOCTUrAHETO Ha [PKEHObP PaBHOMOCTABEHOCT KbM CTpeMexa 3a
OanaHcMpaHa NpPeAcTaBUMTENTHOCT Ha XEHUTE U MbxeTe. 3HayuMTenHa 4acT oT
npobnemuTe, CbLUECTBYBaLLM B Ta3n ccpepa cpeaHo B EBpona u B oToenHuTe obp-
XaBu, ca NpakTU4ecKku NpeofoneHu y Hac. Bbnpeku ToBa ca maeHTMdUuupaHu
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Bbnrapus B eBponenckute knacaumm 3a [keHAbp paBeHCTBOTO B akafeMUyHUTe cpeam

mpu OCHOBHU rnpobrieMHU obriacmu — XOpPU3OHTarnHa cerperauma no obnactu Ha
HayKaTa, TeHAeHUNA KbM HanyCckaHe Ha ObpXXaBHUA HAay4YHOU3CegoBaTes1ICKN Cek-
TOP OT CTpaHa Ha MbXeTe U CbLLeCTBEHA BepTMKariHa cerperauus no akageMmyHu
ONMBXHOCTU U PBbKOBOAHWU MO3ULUKN, KOUTO M3WUCKBAT MO-HATaTbLUHO TbPCEHE Ha
MbTULLA U MEXaHM3MM 3a TAXHOTO NPeoaossiBaHe.
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Assoc. Prof. Alla Kirova, PhD

BULGARIA IN THE EUROPEAN RATINGS FOR GENDER
EQUALITY IN THE ACADEMIC CIRCLES

The implementation of “Europe 2020” Strategy and its standards requires
establishment of fair European research area with a view to gender balance. In
conformity with that vision, the article presents the results of a study of the
gender equality level in the academic circles in Bulgaria. It is carried out by
analysis of the place of Bulgaria among the European states in regard to this
indicator. The main task is to identify the achieved progress and still existing
problem areas.

JEL: J16; J44

In the context of the knowledge economy, strengthening its position in Europe,
and with a view to meeting the criteria of “Europe 2020” Strategy, the actions for
overcoming the gender differences in higher education and research have a special
place in EU for developing a “fair science in a fair society” (Stocktaking 10 years of
“Women in Science”..., 2010, p. 7). The goal is academic men and women to be able
to fully use the accumulated knowledge, skills and innovation potential in the
process of creating knowledge, as well as to participate in establishing socially
inclusive society, envisioned in the Strategy. The undertaken initiatives and actions
are the result of a general gender mainstreaming policy globally and in Europe,
which requires mostly determining the place of Bulgaria in the relevant ratings by
degree of gender equality, achieved in the society. The suggested evaluations are
the result of an analysis of the carried out international comparative studies in this
field.

Since 2006 the World Economic Forum has presented annual Global Gender
Gap Reports (see EU Strategy for Equality between Women and Men (2010-2015)...),
where through the developed Global Gender Gap Index they evaluate the gender
inequality in percentage.! In 2006-2008 Bulgaria occupied respectively 37", 25" and
36" place among the analyzed 115 countries. Since 2009 the range of the reports
has expanded to 134-135 countries. From the 38" place in 2009, Bulgaria has
dropped down to 50", 51% and 52™ place respectively in 2010, 2011 and 2012.
Despite this alarming tendency at first sight, Bulgaria was in the third group of
countries with index 0.71-0.70 in 2012, which is not such a big difference, compared
with the countries in the first group (1.00-0.75) and in the second group (0.74-0.72).?
It is worth mentioning that almost 1/3 of the EU member states are behind us in this

! This index determines how well resources and opportunities are distributed between genders in each
country (despite the level of the relevant resources) in four critical areas: economic participation and
opportunities (payment, employment, access to highly qualified employment); education achievements
(access to primary and higher education); political power (participation in decision-making structures);
health and life expectancy.

2 The results show that three countries with highest rating — Iceland, Finland and Norway — have
overcome over 84% of the gender differences in the mentioned fields, while the countries with lowest
rating —slightly above 50%. Bulgaria has overcome over 70%, which is quite a good result.
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ranking (Poland, France, Estonia, Romania, Slovakia, Czech Republic, Cyprus, Italy,
Hungary, Greece).

In 2006 Europe adopted a Roadmap for equality between women and men
(2006-2010), which stated the necessity of measuring the level of this equality (see
Roadmap for equality between women and men..., 2006). For this purpose in 2010
an European Institute for Gender Equality (EIGE) was established. During its first
middle-term work programme (2010-2012) the Institute developed and published the
European Gender Equality Index (EGEI) in 2011 (see Bericat, 2012, p. 1-28), which
ranged 27 member states of EU (EU-27). It can be defined as a “macro” index of
gender equality, since it measures only the relative state of the existing balance in
the access to basic resources in three public areas of the social structure,
determining the social status of men and women — education, work and power.® The
best news is that Bulgaria is on 1* place among EU-27 with its highest average value
of this index (results in 2009) — 73.1 (EU-27 average value is 55). Concerning access
to education and work, its values are even more significant — respectively 87.1 (EU-
27 average — 76.4) and 83.6 (EU-27 average — 58.7). Only concerning access to
power the index is not so promising — 53.7. However, again the result for Bulgaria is
significantly higher than EU-27 average (37.6). Different index values in different
areas reflect the specifics of the process of achieving gender equality in them, which
lets us identify the priorities of the necessary encouraging measures and actions.
Deciphering the index leads to the conclusion that EU average level of women status
is only 55% of the men status, while in Bulgaria it is 73%. Although to a different
degree, structural gender inequality in Europe still exists.

Data published in European Commission Report on the progress on equality
between women and men in 2011 are more detailed (ref. Progress on equality
between women and men in 2011). On most indexes Bulgaria is at level above or
close to EU average, which means that the EU specific problems in gender
equality area exist in Bulgaria as well. We have to mention that on some indicators
Bulgaria is on 1% place (in a positive sense). For example, Bulgaria has lowest
share in EU of part-time workers women and men in the total number of employed
people in 2010 — 2.6% women and 2.2% men; and the difference in the shares of
men and women is minimal — 0.4%. In comparison, the average value of this
indicator in EU-27 is 31.9% women and 8.7% men. Important fact is that the part-
time employment in general and the inequality of women in this regard is one of the
significant problems before many European countries.

The report data show another positive tendency specific of Bulgaria —
decrease by 2.3 points of gender differences in employment (from 9.7% in 2005 to
7.4% in 2010). The difference is in favor of men. The value is one of the lowest

3 The index shows correlation between the status of men and women in the relevant area, i.e. its values
show in percentage the achievements of women in reaching equal status with men through determining
the degree of equality in the access to relevant resources in the mentioned three areas. Index value
under 100 shows degree of inequality for women, index value over 100 shows degree of inequality for
men. If it is 100, it shows a complete gender equality.
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among the European countries in 2010, after Latvia (0.2% in favor of men), Estonia
(2%), Finland (3%), Denmark (5.6%) and Sweden (6%), with EU-27 average 13%. At
the same time concerning level of employment for women aged 25-49 with children
aged under 12, Bulgaria with its 64.8% in 2010 “follows” closely the EU-27 average
(64.7% in 2010). This shows possible problems in the reconciliation between work
and family life for over 35% of the women in this group. Such tendency (but only for
women) in Bulgaria exists concerning implementation of the Europe 2020 headline
target — 75% employment rate for men and women — average level of employment
for women in EU-27 in 2010 is 62.1%, while in Bulgaria it is 61.7%. However,
Bulgaria falls behind on this index for men — 69.1% compared with 75.1% average
level in EU-27. This means that the Strategy set target of employment level of men
has already been reached in most European countries, while the others have to
overcome the obvious gender differences in the next years.

The information published in the report about the share of young people (aged
30-34), tertiary educated and with a higher level of education, is especially significant
for determining the available academic potential. Concerning women, Bulgaria is
close to the EU average level (35.5% compared with 37.2% in EU-27). At the same
time in Bulgaria the share of men is significantly lower than the one of women, and
than the EU average level — 20.7% of men in Bulgaria compared with 30% in EU-27.
To a certain extent the stated difference of 14.8 points in favor of women in Bulgaria
is an indicator of a tendency towards feminization of higher education.

In accordance with the data in the analyzed report, practically all European
countries, including Bulgaria, face one of the main problems in determining the
inequality of women in all areas of the public life — their insufficient or rather quite
limited participation at management level, respectively involvement of women in
decision-making processes. Data in 2012 illustrate the scale of this problem in all
Europe. For example, the share of women filled board seats of the largest publicly
listed companies is average 13.7% in EU-27 and 15.6% in Bulgaria, while the share
of women presidents of the highest corporate boards of the largest publicly listed
companies are respectively 3.2 and 13.3%. As the mentioned data show, values of
this indicators in Bulgaria are higher than the EU average level, while the share of
women presidents of corporate boards leads Bulgaria to the 1% place in Europe. This
happens because Bulgaria exceeds the EU average level by 4 times. On the other
hand, it shows significantly higher rates of increase in their number in 2004-2012 —
by 10.7 points compared with 0.6 in EU-27 (with even start for Bulgaria and EU-27 in
2004 — 2.6%). The established tendencies indicate of positive changes towards
overcoming the gender stereotypes in the society. However, the positive comparative
data do not deny the actuality of this problem and the low participation of women in
public governance in Bulgaria by absolute number. Still insufficient but higher is the
participation of women as ministers in national governments: average in EU-27 they
are 1/4 (24.7%), while in Bulgaria the share is significantly lower — 17.6% in 2011.
The situation in the private sector is obviously better — the share of women in
leadership and business performance is little over 30% in 2010, both in EU-27 (33%)
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and in Bulgaria (31%). This information is confirmed by another study of the European
Commission — Progress report on women in economic decision-making in the EU
(2012). According to the published data, Bulgaria is on the 4th place after France,
Iceland and Slovenia by increase in number of women filled board seats with over
4% in the period October 2010 — January 2012, while the EU-27 average rate in the
same period is almost 2%. However, Bulgaria is among 1/3 of the EU member
countries, where in 2012 about half of the registered corporate boards (in Bulgaria —
53%) have no woman member.

The analysis of international studies on gender equality in the early 21
century show that Europe as a whole, and Bulgaria in particular, have achieved
certain though uneven progress in overcoming the gender differences in the main
aggregated areas of socio-economic life. The undertaken common actions in this
direction are supplemented also by their concentration in different areas and sectors,
important for each stage of the development, like R&D.

Gender balance in the academic employment

The contours and changes of the European roadmap for equality between
women and men in the academic fields in the first decade of 21* century are drawn
in the four three-year reports of Directorate-General for Research and Innovation at
the European Commission — “She Figures”.* published since 2003. The developed,
constantly added and analyzed indicators there, presenting the gender situation in
the science field, directly correspond to the established during the study changes in
the approach towards analysis and policies in this field in the beginning of the new
century — from measuring the degree of inequality of female researchers® to
evaluating the balance in the participation of both genders, the trajectories of their
career development and the progress concerning overcoming the gender differences
existing in this field.®

The analysis of the structure of employment participation by gender shows
that in 2010 in EU-27 people with higher education in science and technologies
working by profession are average 56.1% women and 54.6% men in the total
number of women and men with higher education. This means that there are equal
chances for the highly qualified men and women in Europe for finding a job. The
little majority of women is specific of most European countries. Only in five of them
(Italy, France, Cyprus, Luzemburg and Czech Republic) the share of men is higher

4 The analyses and evaluations in the paper are based on the statistical information published in She
Figures — 2003, 2006, 2009, 2012, if not specifically mentioned otherwise. The last available data,

ublished in She Figures — 2012, are for 2009-2010.

According to the methodology of the reports, the term “researcher” refers to the representatives of the
academic community — teachers in the system of higher education and scientists in the research
institutions in different economic sectors.

6 This is reflected in the changing titles of the She Figures reports, showing their theme direction from
“Women and Science” to “Gender Equality in Science” and “Gender in Research and Innovation”, as
well as in the constantly added indicators.
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than women in a close range between 3 and 7 points. Bulgaria (and Lithuania, Latvia
and Estonia) has relatively lower employment of men with higher education in science
and technologies. The share of women exceeds the one of men by 14.5 points
(respectively 59.1% of women and 44.6% of men with higher education in Bulgaria).”
This means that women are more active than men in finding fields of applying their
specific (professional) human capital and its realization in employment. This tendency
exists also in the analysis of data on the share of female and male researchers in the
total number of employed women and men: in 2009 the share of female researchers in
the total number of employment women in Bulgaria (and Lithuania, Latvia and Turkey)
is higher than the one of men. In comparison, by this indicator men have higher share
than women by over 10 points in most European countries, except Croatia and
Romania, where the genders are presented evenly. Concerning the indicator share of
women/men among all scientists and engineers, Bulgaria is among the three countries
with full parity in the gender participation: in 2010 the share of women scientists and
engineers is 50% in Bulgaria and Iceland, and 53% in Poland, while the EU-27
average is 32% (at the bottom is Switzerland with 18%). In accordance, Bulgaria has
gender-even but lower than EU average share of women and men scientists and
engineers in the labour force® by gender — 1.63% for each gender in Bulgaria (in EU-27
itis 1.75% for women and 3.65% for men).

As mentioned above, despite the slight increase in the last years, women in
EU participate insufficiently in science — 33% average for EU-27 in 2009. We have to
mention the large differences between the countries. For example, in Lithuania and
Latvia the share of women among all researchers exceeds the one of men (it is over
50%). At the same time Bulgaria is among the six countries (with Portugal, Romania,
Estonia, Slovakia and Poland) with over 40% participation of women (47.7% in 2009
with slight increase in 2002-2009 — 5.4% for women and 4.6% for men in Bulgaria,
which is close to EU-27 average rate of 5.1% for women and higher than the EU
average for men — 3.3 and 49% in 2011°). This result corresponds to the adopted
criterion of balanced gender participation — at least 40% per gender. The same is
valid for the female and male researchers rates per 1000 people of the total labour
force by gender: in 2009 it is practically the same for men and women in Bulgaria —
respectively 4.3 and 4.1%, while in EU-27 average the women are behind by 5 points
(7.1% for women and 11.9% for men). Despite the positive significance of the
achieved gender balance in Bulgaria in the academic employment, by this indicator
there is a significant difference with the European countries, both for male and
female researchers as a share of the labour force — Bulgaria is among the last four
countries (with The Netherlands, Cyrpus and Romania) with lowest participation in

! Less significant but still available differences in favor of women are registered concerning the share of
research personnel with higher education: by calculations of preliminary data of NSI for 2011 the share
of women in this personnel group is 50.7%.

8 “Labour force” indicator includes all unemployed and employed people aged over 15.
° Calculated by preliminary data of NSI for 2011.

30



Bulgaria in the European ratings for gender equality in the academic circles

science compared with the national labour force (only 4%). This is indicative of the
evaluation of the science potential of the country.

The proportion of researchers by gender and by sector in 2009 again
demonstrates good results for Bulgaria in achieving gender balanced participation: in
the higher education sector the share of female researchers is 43.2% (EU-27 average
is 40%), in the government sector it is 54%"° (EU-27 average is 40%), and in the
private sector (enterprises) it is 43% (EU-27 average is only 19%). By this indicator
Bulgaria is on the 2" place after Latvia. The direction towards overcoming the gender
differences is specific to a great extent of the higher education in Bulgaria, where the
share of female researchers increased by 8.2 points in 2000-2009 (from 35 to 43.2%),
reaching 45.3% in 2011." The conclusion we can draw from the mentioned data is that
the gender inequality in the three economic sectors in Bulgaria has been practically
overcome in the first decade of 21* century. The positive tendency towards decreasing
the gender differences is specific also of the higher education and the government
sector in Europe, where this topic is about to be closed. However, still problematic in
this sense is the private sector, with significant delay of the participation of female
researchers. Obviously for determining the reasons of this phenomenon, the She
Figures — 2012 Report introduces separation of private sector on employment of
researchers into two areas — research private non-profit sector and research business
enterprise sector. However, it turns out that the research private non-profit sector is of
some significance to the employment of male and female researchers only in lItaly,
Portugal and Cyrpus (6-7% of all female researchers and 3-7% of male researchers in
2009). In the other countries, including Bulgaria, this indicator has quite insignificant
share — under 1% of the male and female researchers in Bulgaria.

The progress in achieving a balanced employment of both genders in the
science field to a great extent is due to the results of the undertaken European
initiatives towards attracting and encouraging women to advance an academic career.
This is evident from the data of the compound annual growth rates of female
researchers in the economic sectors in the beginning of 21* century, average in EU.

Table 1

Increase in Number of Researchers by Sectors and Gender
in 2002-2009 (%)

EU -27 Bulgaria
Women Men Women Men
Higher education sector 5.5 3.5 14.7 9.9
Government sector 4.3 1.7 0.3 -1.8
Private sector 4.3 3.4 7.0 11.7

Source: She Figures — 2012, p. 37-39.

10 According to calculations of preliminary data of NSI for 2011, there is a slight increase of the share of
female researchers in the government sector to 54.9%.

1 Calculated by preliminary data of NSI for 2011.
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We have to mention that Bulgaria has significantly higher rates of increase in
the female participation compared with Europe. By this indicator Bulgaria is on 5"
place in Europe. These data show overcoming the negative tendency in Bulgaria
towards a drop of the total number of male and female researchers, specific of the
country at the end of 20" and the beginning of 21% century (-2% for women and -
4% for men in 1999-2003 (She Figures — 2006), which places it at the last place
among the European countries, analyzed in the relevant report). However, there is
an alarming tendency towards a negative rate of number of male researchers in
government sector in Bulgaria, and quite higher rate of increase in the private
sector, compared with the one for women. This leads to an increase in the share of
women in all researchers in the government sector by 5% in 2000-2009 (from 49 to
54%) and a decrease by 6% for the same period in the private sector (from 49 to
43%). This tendency continued also in 2009-2011 — according to NSI data the
number of male researchers among all researchers decreased by another 1.3%,
while the number of female researchers increased by 2.7%, mainly on account of
the changes in their participation in the government sector. Obviously, the low
prestige of the profession and the insatisfactory payment in the state research
sector in Bulgaria provoke men to leave and look for work in the private research
sector or in other employment areas. If corresponding measures and actions are
not taken, in the next years this will lead to quite negative consequences for the
country concerning establishment and development of knowledge economy and
using the innovation potential of the nation. The unfavorable changes in this
direction are seen also in the analysis of NSI data for 2010 and 2011 (preliminary
data) about the gender differences in researchers by age. In the age groups under
35, 35-44 and 45-54 (with highest possible scientific achievements) the number of
female researchers in the government sector exceeded the one of male researchers
by average 1.5 times. Only in age group over 55 men were 1.2 times more than
women. In comparison, in higher education sector the problem with male
researchers leaving has not existed at all — in 2010-2011 their number was 1.1
times lower than the number of women only in age group under 44, but significantly
(almost twice) higher in age group over 45.

For evaluating the equal opportunities of academic career for men and women,
the She Figures — 2012 Report introduces new indicator — researchers’ mobility.**
Average in EU in 2006-2009, female researchers have lower mobility than male
researchers. Bulgaria again performs quite well by this indicator, being one of the two
exceptions (with Ireland, where the female mobility exceeds by 5 points the male one).
In Bulgaria it is equal for both gender (the shares of mobile male and female
researchers are 50:50), while the EU-27 average is 65:35 in favor of men (data for
European countries in the analyzed period varies by 7 points in favor of male
researchers in Finland to 0% mobility for female researchers in Latvia).

12 According to the used methodology, the term “mobility” means professional travel abroad for a period
of at least 3 months in the last 3 years (She Figures — 2012, p. 43).
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Probably the issue of reconciliation between work and family life is not a
serious problem for the male and female researchers in Bulgaria. The data for their
research mobility are an obvious indicator of the existence of equal gender
opportunities in Bulgaria regarding their chances for realization in the European
and global research space. We have to mention that the other indicator introduced
in the She Figures — 2012 Report about the relation between parenthood and/or a
scientific career does not register substantial gender differences and barriers in
Bulgaria. Despite the next to last place of Bulgaria between Romania and Lithuania
by share of female and male researchers with children aged under 15 in 2010
(respectively 30 and 20%), their number is bigger than the share of working
parents as a whole for both genders. The low share of researchers with children is
rather a result of the general demographic situation in the country and of the aging
academic staff, not of the problems emerging from the necessity of maintaining the
balance “professional/personal life”.

Progress towards achieving gender equality in Europe and in Bulgaria is
seen in the analysis of the average success rates of PhD graduates both men and
women. The share of women in all male and female PhD graduates average for
EU-27 is 46% in 2010, while in Bulgaria it is close to the European average (47.8%).
According to calculations from latest NSI data for 2011 and 2012, it exceeds
significantly respectively by 55.3 and 51.7%. We have to mention that achieving
gender balance close to the parity in this field in the first decade of 21% century in
Bulgaria is specified by a zigzag movement of this indicator — from clear
domination of male PhD graduates at the end of the last century (female PhD
graduates were 38% in 1999 and 42% in 2001), through slight tendency towards
feminization of this education-qualification sector in the years of the period (52%
female PhD graduates in 2003, 53% in 2006 and 55% in 2011), to achieving a
relative equality — in 2012 women were 51.7% of all PhD graduates in Bulgaria.
These changes are result of a certain “withdrawal” of men from PhD study in the
beginning of the century, which is probably a result of their lost interest due to the
negative influence of the unsatisfactory payment and low prestige of the scientific
career, incompatible with the efforts of developing and defending the dissertation
theme. In accordance, the number of male PhD graduates in 1999-2003 has
dropped by -3% together with a significant increase in the number of women by
13% in the same period. After that the rates of growth of men and women PhD
graduates was equal and reached 10.9% for both genders in 2002-2006, which
was significantly higher than the EU-27 average level (increase by 6.8% for women
and 3.2% for men, thus placing Bulgaria among the nine countries with a rate
above 10%). The positive trend towards achieving balanced male and female
participation in PhD study continues in the next years. Bulgaria (with Latvia and
Macedonia) is one of the few European countries with compound annual growth
rates of male PhD graduates exceeding the female one in 2002-2010 — 4.3% for
women and 7% for men, respectively 3.7 and 1.6% average for EU-27. The extended
dynamic row in 2010-2012 shows a sharp increase in the total number of PhD
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graduates in Bulgaria by 1.6 times, including for women by 1.8 times and for men
by 1.5 times. The result for men is actually more significant, having in mind the
registered drop of their share among the PhD graduates in 2011 by 8%."®

Horizontal gender segregation

Unlike the relatively even average distribution of male and female researchers
in higher education and science, there are significant disproportions in their
participation by scientific fields and disciplines. There is a substantial imbalance in
the gender participation or the so-called horizontal gender segregation.

Concerning PhD graduates, according to latest data for EU-27 in 2010, clearly
feminized are the science fields traditional for women — they were 64% of the PhD
graduates in education, 56% in medicine and 54% in the humanities and arts. There
was a relatively balanced gender composition only in the social sciences (including
business and law), where 49% of PhD graduates were women, as well as in
agriculture and veterinary, where women were 52%. Significant masculinization exists
mainly in the science, mathematics and computing, where female PhD graduates
were less than 26%, as well as in engineering, including manufacturing and
construction (40% are women). The information on Bulgaria is substantially different
than the European.

Table 2

Proportion of Female PhD Graduates in Bulgaria in All PhD Graduates
by Broad Field of Study (%)

Field of science 2003 2006 2010
Education 52.2 52.0 47.0
Humanities and arts 68.4 68.0 57.0
Social sciences, business and law 50.0 58.0 51.0
Life and physical sciences, mathematics and computing 52.8 56.0 58.0
Engineering 31.4 33.0 32.0
Agriculture and veterinary 46.4 54.0 80.0
Medicine 56.4 56.0 43.0

Source: She Figures — 2006, p. 39; 2009, p. 51; 2012, p. 54.

Data show that in the beginning of the analyzed period Bulgaria was in a
different situation than Europe, mainly concerning female PhD graduates in the field of
natural sciences, where the feminization continues to increase in the next years as
well. In 2006 there was a deeper lack of desire in men to advance in the academic
field. Engineering remained the only field of science where they dominate.

At the end of the period the situation concerning the movement towards
balanced gender distribution of PhD graduates by fields of science improved, except
in agriculture and natural sciences, where female domination reached “unhealthy”

13 Calculation for 2011-2012 are from NSI data.
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values. More detailed information on different scientific fields shows that in 2010
women were 66% of the PhD graduates in life science, 51% in physical science,
56% in mathematics and statistics, and reached 50% in architecture and building. In
this sense, the leadership of Bulgaria regarding the European desires and tendencies
towards achieving gender equality in traditionally “male” scientific fields goes to another
extreme — weakening desire in young men to pursue academic career. This requires
undertaking relevant encouraging measures in regards to the interests of the science
itself, as well as its gender composition.

This tendency exists also in the analysis of the shares of female researchers
in the total number, disaggregated by fields of science and sectors, mainly the
government sector.

Table 3

Proportion of Female Researchers in Bulgaria in the Number of Researchers by
Sector (in Higher Education Sector — HES; Government Sector — GS) by Field of
Science (%)

Scientific directions 2003 2006 2009
HES GS HES GS HES GS
Natural sciences 55.0 51.6 55.0 54.0 42.0 52.0
Engineering and technologies 24.4 34.3 22.0 33.0 31.0 38.0
Medical sciences 55.6 51.2 53.0 53.0 45.0 70.0
Agricultural sciences 35.9 52.7 41.0 53.0 39.0 60.0
Social sciences 40.1 59.3 43.0 58.0 51.0 57.0
Humanities 52.4 66.2 58.0 63.0 54.0 66.0

Source: She Figures — 2006, p. 42, 44; 2009, p. 57, 60; 2012, p. 66, 71.

Analysis of the presented data denies the settled in the society fallacy
concerning the strong feminization of the higher education field: in 2003-2009 there
was a clear tendency towards more balanced gender composition of such scientific
fields in the higher schools like natural sciences, engineering, agriculture, medicine
and social sciences, with relevant decrease of the feminization or increase in the
share of women in fields where they have been significantly behind the male
researchers. This means that the higher education field remains attractive to both
genders, either due to the satisfactory payment, or to the prestige of the profession
and/or acceptable work conditions and working time. At the same time men show
more and more neglected participation in the science in the government sector, i.e.
in budget research institutions. Except the engineering and technologies, all scientific
fields are obviously feminized. In medicine, agriculture, social sciences and humanities
the shares of female researchers varies between 60-70%. We have to mention that
bending the gender balance in any direction harms the economy of the country,
which should fully use the professional research potential of both men and women
for achieving progress in meeting the targets of “Europe 2020” Strategy and
establishing knowledge economy.
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In a concentrated form the horizontal gender segregation by science fields in
higher education and science is presented through the values of the calculated
since 2003 dissimilarity index."*

Table 4
Dissimilarity Index — DI

2003 2006 2009
EU member countries DI - EC-25 DI - EC-27 DI - EC-27
Higher education sector 0.14 0.14 -
Government sector 0.21 0.18 -
Bulgaria
Higher education sector 0.23 0.27 0.16
Government sector 0.12 0.14 0.15

Source: She Figures — 2006, p. 48; 2009, p. 64; 2012, p. 77.

The She Figures — 2003 Report measured for a first time the dissimilarity
index for the whole science field (p. 58). Its value for Bulgaria in 2000 placed the
country on 1% place (in a negative sense) in Europe with its highest level of 0.31.
Deciphering the index means that 1/3 of the researchers should change their
scientific field, so that there will be a progress in the gender equality in the
academic institutions in Bulgaria through practical impllementation of the EU
criterion for that period — achieving 35% female participation in every scientific
field. The further detailing of the dissimilarity index and its measuring in higher
education and government sectors shows significant improvement of their gender
composition, especially in higher education. The 2009 results mean that respectively
only 16 and 15% of lecturers and scientists in both sectors in Bulgaria should
change the science field of their position for achieving balanced gender distribution.
Determining the gender of people hypothetically “leaving”, respectively segregated
in these fields, is in accordance with the data on their participation in the respective
sectors. In this sense, the results in table 3 show that in higher education average
for all scientific fields 16% of men should “move”, while in the government sector —
15% of women.

14 The Dissimilarity Index (DI) provides a theoretical measurement of the percentage of women and
men in a given field who would have to move to an occupation in another field of science to ensure
that the proportions of women were the same across all fields. It can therefore be interpreted as the
hypothetical distance from a balanced gender distribution across fields of science. In order to
interpret this index correctly, it is important to know which gender is in the majority overall. The
maximum value is 1, which indicates the presence of only either women or men in each of the
occupations, depending on the majority gender. The minimum value of 0 indicates a distribution of
women and men within each occupation which is equal to the overall average proportion of women
and men. Therefore the closer the index is to 1 the higher the level of dissimilarity and thus the more
men and women would have to move across science fields in order to achieve a balanced gender
distribution (She Figures — 2012, p. 76).
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Vertical gender segregation

One of the most substantial problem in the higher education and science both
in Europe and in Bulgaria is the existence of strong vertical gender segregation.

The vertical segregation by academic staff positions (scientific ranks)*® is shown
most clearly in the analysis of the trajectories of academic career of men and women in
higher education and science. Data in table 5 (average for EU-27) show increasing
difference in the proportions of women and men in moving to higher academic
positions. With relative gender balance at the start of academic career, achieving grade
B and mostly grade A becomes “a stumbling block” in the career development of
women in the academic fields. Despite the slight closing of the scissors in the analyzed
period, the difference, particularly for grade A, remains more than significant.

Table 5
Proportions of Women and Men in a Typical Academic Career, EU-27 (%)

Gender PhD graduates Grade D Grade B Grade A
2002

Women 41 40 33 16

Men 59 60 64 84
2006

Women 45 44 36 18

Men 55 56 67 82
2010

Women 46 44 37 20

Men 54 56 63 80

Source: She Figures — 2009, p. 73; 2012, p. 88.

Slowing the academic career of women can be traced also by scientific degrees.
According to preliminary information of NSl for 2011, the share of women with PhD and
DrSc degrees is 41.7% of all research personnel with higher education. In the reported
lowered patrticipation of men with higher education in all research personnel the share
of men with scientific degrees is significantly higher than the one for women — 47.9%.

The stated differences in favor of men are confirmed also by the quite slowly
changing values of the glass ceiling index.'® By this index Bulgaria is substantially

15 The European statistics presents data for four types of academic positions — grade A, B, C, D. As
mentioned in She Figures — 2009 report, in Bulgaria valid are three of them: A — full professor; B —
associated professor and D — assistant.

The Glass Ceiling Index (GCI) measures the relative chance for women, as compared with men, of
reaching a top position. The GCI compares the proportion of women in grade A positions (equivalent to
Full Professors in most countries) to the proportion of women in academia (grade A, B, and C),
indicating the opportunity, or lack of it, for women to move up the hierarchical ladder in their profession.
A GCI of 1 indicates that there is no difference between women and men being promoted. A score of
less than 1 means that women are over-represented at grade A level and a GCI score of more than 1
points towards a Glass Ceiling Effect, meaning that women are underrepresented in grade A positions.
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above the EU average level. This does not deny the existence of vertical segregation
by academic positions in Bulgaria — the glass ceiling continues to weigh on the heads
of the female researchers, but it is considerably “thinner” than in most European
countries.

Table 6
Glass Ceiling Index in the Academic Field
Countries 2004 2007 2010
EU-27 1.90 1.80 1.80
Bulgaria 1.73 1.50 1.40

Source: She Figures — 2006, p. 59; 2009, p. 78; 2012, p. 96.

This index is presented to the science community in 2006, while the first She
Figures — 2003 Report measured the so-called feminization ratio among senior
academic staff (grade A) (number of female grade A per 100 male grade A staff).
According to 2001 data, Bulgaria was on the 2 place among the EU candidate-
members (behind Latvia) with a value of this indicator of 21.7. The country is close
to the “leaders” in the then EU-15 like Portugal (23.9) and Finland (23.4), which
means that little more than 20 women per 100 men are in the “top positions” of the
academic hierarchy. Obviously the women are strongly segregated, but the data
for other European countries report substantially worse results — about 10 women
per 100 male full professors. The values of the lately calculated glass ceiling index,
particularly for 2010, place Bulgaria on 5" place (in a positive sense) among the
European countries. However, the considerably good state of the country does not
deny the existence and maintaining in time of the problem of vertical segregation,
which is shown in the analysis of the participation of women on higher academic
position in the typical career of the researchers.

Data in Table 7 on the share of grade A staff (full professors) of academic staff
in Bulgaria show significant, though decreasing, majority of men: in the four studied
years their number exceeds the number of female full professors respectively 3.5,
3.25, 2.8 and 2.5 times.

Table 7

Percentage of Grade A Staff (Full Professors) of
Academic Staff by Gender (%)

Years Women Men
2001 3.7 13.1
2004 4.0 13.0
2007 5.0 14.0
2010 6.0 15.0

Source: She Figures — 2003, p. 64; 2006, p. 58; 2009, p. 77; 2012, p. 92.

In other words, the interpretation of the GCI is that the higher the value, the thicker the Glass Ceiling
and the more difficult it is for women to move into a higher position (She Figures — 2012, p. 95).
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Even more indicative in this sense is the information on the proportion of
female grade A academics among all grade A academics: 18% in 2001 and 2004,
24% in 2007, and 25.9% in 2010. Despite the obvious progress in the number of
career “advancing” women, they are slightly over 1/4 of all grade A academics.
Significantly better, though not entirely equal, is the situation with the grade B
academics: the proportion of women there was 40% in 2010, which was 5.1%
higher than in 2004. The more difficult and slow process of professional advancing of
women in higher education and science is seen also their “leading” positions at
grade D staff level. Their share in all grade D staff shows surprising persistency —
in the four years from 2004 to 2007 it increased only by 1.6%, and since then it
has maintained the “leading” place of 54% till 2010. These tendencies are even
more negative regarding the female segregation, when we have in mind their
increasing share in all researchers from 43.4% in 2001 to 46% in 2010 and 48%
in 2012.

Despite the long awaited Law on Academic Staff in Bulgaria, active since
May 2010, the analysis of the proportion of men and women by academic staff
position in the following period shows the indestructible stable character of the
tendencies outlined above, which can be traced regarding the higher education
sector.

Table 8

Proportion of Women in All Researchers in State and Private Universities in
Bulgaria by Academic Positions (%)

Academic Positions 2010-2011 2011-2012 2012-2013
Grade A academics 25.9 26.6 29.4
Grade B academics 39.7 40.8 41.7
Grade D academics 51.1 52.4 53.0
Teachers and research fellows 61.7 63.2 61.0

Source. Calculated by NSI data, www.nsi.bg

The share of female grade A academics increases only by 3.5% and due to
the low “start” level remains under 1/3 of all academics on this position, despite the
fact that the absolute number of female grade A academics in the three academic
years shows high increase in 39% compared with the one of men (17%). Whether
it is a beginning of positive changes towards overcoming the vertical segregation of
women by academic positions or it is a temporary phenomenon as a reaction of the
delayed facilitated procedures for academic career, only time will tell.

Practically the influence of the new Law on gender distribution of grade B
academics is unseen — the share of women on this position increases only by 2%.
The same is the increase in the share of the “working bees” in the higher education
— women grade D academics, still dominating at the lowest level of the academic
hierarchy. Even more “representative” is the participation of women in category
“lecturers and research fellows” — people without scientific degree and probably
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without obvious academic perspective. Their share exceeds 60%, and there are no
any signs in the years of dropping under this “threshold” (63.8% in 2000, 68.4% in
2006, 63.2% in 2011 and 61% in 2012).

Data of the number of men and women grade A academics in the European
countries by age groups are indicative (in 2010 the available information is only
for 12 countries, including Bulgaria). As in most of them, in Bulgaria as well the
biggest number of grade A academics is in age group above 55. Only in
Germany the number of men and women grade A academics is bigger in age
group 45-54. In Austria, Romania and Belgium the number of female grade A
academics is bigger than the male in the mentioned age group. We have to
mention that in Germany, Italy and Romania there is a registered significant
number of men and women grade A academics aged 35-44, while in Bulgaria
there are lower opportunities for professional career for the younger generations.
Among the researchers aged 35-44 in Bulgaria the number of men and women
grade A academics is equal (5 people). In comparison, in Romania their number
is 1165 women and 1294 men, in Germany — 560 women and 2293 men, in ltaly
— 108 women and 460 men, in Austria — 93 women and 281 men. In accordance,
we can draw the conclusion that in Bulgaria the academic career has slow rates
for both genders, but women are in a more unfavorable situation than men also in
temporal sense, since their number is 1/4 of the one of men grade A academics
even in age group over 55.

Besides by academic positions, there is a vertical segregation by highest
hierarchical levels (top-positions) of the academic career. A landmark for evaluation of
the male and female participation in the management is the determined target by
the EU Strategy for Equality between Women and Men (2010-2015) of achieving
25% participation of women in top hierarchy positions in the research sector, as
well as target of at least 40% participation of one gender in the scientific boards in
academic structures and commissions and expert groups at the European
Commission in this field.

The disproportionate participation of women and men in the scientific
boards, as seen from the data in table 9, shows not only insufficient participation of
women and lack of a fair competition between the genders for these positions, but
also their weak desire to “overcome” the still insurmountable glass ceiling effect. It
is curious that the latter is specific not only of men but also of women who
consciously or not do not understand their “defrauded” situation. Having in mind
the elective nature of these positions and already analyzed balanced participation
of female researchers in the higher education and science in Bulgaria, the
insufficient participation of women in the management of the research activities to
some extent is a result of the fact that women, on one hand, do not apply enough
for certain positions, and on the other hand, male candidates are nominated and
tend to be elected. However, such behavior is rather a reaction to the settled social
cultural gender stereotypes than to professional-organizational or institutional barriers
before science career of women.
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Table 9

Proportion of Women on Scientific Boards in Research Institutions

and Universities (%)

Countries 2001 2004 2007 2010
EU -27 27.3* - 22 36**
Bulgaria 14.7 32.8 37 29

* Data for EU-15; average for 11 EU candidates is 19.1.

** As mentioned in the relevant report, this result is slightly increased due to some
methodological changes in measuring the average indexes for EU-27 compared with the
She Figures — 2009.

Source: She Figures — 2003, p. 76; 2006, p. 71; 2009, p. 99; 2012, p. 117.

The data presented for Bulgaria show a serious increase in female participation
in the analyzed period from one of the lowest levels average in EU-15 and the 11
candidates in 2001 and highest level after Norway (48%) and Denmark (35%)
among EU-27 in 2004. However, it remains under the mentioned target of 40%
participation. In 2010 there was a substantial drop by 8 points, which positions
Bulgaria far from the European average level. Europe is closer and closer to
reaching the envisioned target, but only in four European countries it has already
been reached — Iceland (40%), Finland (45%), Norway (46%) and Sweden (49%).
For information, Poland and Cyprus are at the bottom of the ranking by this
indicator — only 7% of women there participate in scientific boards in the relevant
institutions.

Much more visible are the gender differences in participation in scientific
boards of academic institutions. The proportion of female heads of institutions in
the higher education sector increased from 8% in 2007 to 14.4% in 2010. However,
with another 15 countries it remained under the EU-27 average level (15.5% in
2010). It is absolutely insufficient both for Europe and Bulgaria in regard to the
mentioned target of achieving 25% participation of female heads of institutions in
science sector. We have to mention that in such a scale the female participation
was reached only in three European countries — Finland (25%), Sweden (26.9%)
and Norway (31.8%), while in Latvia it was 0, despite the fact that this country is
among the few with highest female academic employment (over 50%). This raises
again the question about the relation between the gender stereotypes settled in the
society and the low self-esteem of women, specific of the countries with not so
striking but still exceptionally low results by this indicator.

Even more indicative is the information about the proportion of female heads
of universities or assimilated institutions based on capacity to deliver PhD. In 2007
it is 9% both in EU-27 and Bulgaria, with quite insignificant increase to respectively
10 and 12% in 2010. Leaders are again the Scandinavian countries, where unlike
the rest of Europe female heads of universities are not a phenomenon (Sweden —
43%, Iceland — 33%, Norway — 29% and Finland — 25%). There are also countries
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where the term “female head of university” is totally unknown phenomenon — Cyprus,
Lithuania and Hungary with 0% of women on this position.

The latest data for Bulgaria support the outlined tendencies. The proportion
of female directors of institutes at the Bulgarian Academy of Sciences (main
representative of the government sector for science) is 21.7% (10 women among
totally 46 directors — 6 of them are in the traditionally feminized scientific fields and
only 4 are female directors in the natural sciences and engineering) (see Bulgarian
Academy of Sciences: directory 2011...). The “progress” of women is seen also
with the decrease of the level of top positions — 40.9% are female deputy directors
and 70% are scientific secretaries. Composing scientific boards remains under the
criterion determined by EU — women are 36.6% of all chairpersons of scientific
councils in the BAS institutes. Despite the fact that since 1869 there has not been
any woman — president of BAS, the central management bodies of the academy in
2011-2012 register certain progress in achieving a balanced gender participation.
Ratio of number of BAS deputy presidents men and women changed from 3:0 to
1:2; of number of scientific secretaries by scientific fields — from 5:2 to 4:3; of
shares of members of Management Boards — from 40:60% to 50:50%, i.e. a full
parity between women and men is achieved. The positions President of BAS and
Chairman of the General Assembly of BAS are still a “trade mark” for male
scientists. The female participation among the academicians and corresponding
members of BAS remains quite low — having in mind the newly elected BAS
members in 2012, their share is only 3% of the academicians (2 women among all
68 academicians) and 14% of corresponding members (13 women of all 93, and 7
of them are again in the social sciences and humanities).

The situation in the highest management boards in the higher education is
quite the same: the new Council of Heads of the higher schools in Bulgaria elected
in 2012 has a Chairman (man) and 6 members of the Management Board (men).
In accordance with the data from the Register of accredited higher schools at the
Ministry of Education, Youth and Science, as at 1* May 2013 - in 51 state and
private universities and higher schools female heads are only 2, i.e. 3.9% of all
heads (the heads are also chairmen of the Academic Councils). Women deputy
heads are 32 (mainly on international cooperation and public relations and education
activity), which is not enough regarding the fact that the average number of deputy
heads in a higher school varies between 2 and 4. Among the chairpersons of General
Assembly (highest management body in the higher schools) women again are only
2; the number of women deputy chairpersons of General Assembly is significant.

Gender differences in the access and
size of the project financing

The weak participation of women in the management structures of science
raises the question how much this reflects on their chances to receive financial
grants for research. In this connection since 2006 the European statistics on
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women and men in research has included additional data for analysis of the gender
differences in the access and size of the project financing through measuring the
gender differences of the success rates of researchers to obtain research funding.
We have to mention right away that the analysis of the relevant data has not
established serious gender imbalance. In 2004 the higher success rate of men is
registered in 17 of the monitored 26 European countries, and of women — in 9
countries (among which Bulgaria too), where there is a “reverse proportional
dependency” — the lower the level of R&D expenditures per researcher, the higher
the success rate of women. In 2010 higher success rate of men by average 2.5%
is registered in 17 of the monitored 22 European countries, and of women — higher
than the one of men average by 1.9% in 5 countries, including Bulgaria (with
Slovenia, Luxemburg, Iceland and Norway). We have to mention that compared
with 2002 the difference of the success rate of men in the countries, where it is
higher for them, significantly decreased from 12.3 to the mentioned 2.5% in 2010,
while in the countries with difference of the success rate in favor of women it
remained constant in the period — 1.9%.

The results of a comparison of the number of male and female applicants
and beneficiaries of research funding in Bulgaria show insignificant differences
(average by 2% in favor of women in 2002 and 2010) — 30% women beneficiaries
of research funding in the total number of women applicants, and 28% men of the
same group in 2002, and respectively 28.7 and 26.8% in 2010. We have to
mention that the number of applicants from both genders decreased drastically in
the analyzed period (by 2.8 times for women and 2.7 times for men), while the
share of beneficiaries remained the same with maintained higher success rate for
women in Bulgaria. Analysis of this indicator by scientific fields gives more detailed
information about the access to financing for women and men in Bulgaria in 2010 —
men exceed women by 4.1% in the natural sciences, by 5.6% in medicine, by
23.9% in agriculture. At the same time women have higher success rate than men
by 13.4% in engineering, and mainly in social sciences — by 27.4%. However, in
the “feminized” humanities there is an absolute gender balance.

The analysis of the size of the granted financing is a different situation."’
Here all men and women in the academic field in Bulgaria are “defrauded”
compared with other European countries. The available data for 2003, 2006 and
2009 place Bulgaria on the leading places among the European countries by total
number of female researchers (almost and above 50%) and by female success
rate, and also on one of the last places by granted research funding per researcher
(under 50 000 PPS), especially about 30 000 PPS in 2006 and about 35 000 PPS

7 The purchasing power standard (PPS) refers to the artificial common reference currency unit used in
the European Union to express the volume of economic aggregates for the purpose of spatial
comparisons in such a way that price level differences between countries are eliminated. One PPS thus
buys the same volume of goods and services in all countries, whereas different amounts of national
currency units are needed to buy this same volume of goods and services in individual countries (She
Figures — 2012, p. 121).
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in 2009."® It is revealed in the sustainable gender paradox, specific of the
European Roadmap for equality between women and men in science — the higher
the share of female researchers in a country, the lower the size of project funding
per researcher. And vice versa — the lower the share of women, the larger the
project funding. As an illustration, it is highest (over 190 000 PPS) in Austria,
Germany, Sweden, and almost the same in Italy, with respective share of female
researchers of 28, 25, 36 and 34%. In these and the neighbouring countries the
distribution of project funding is certainly “to the detriment” of women, participating
more in project fields and sectors with smaller funding. In countries with considerable
balance of participation of men and women in the academic field, including
Bulgaria, funding as a whole is small, which leads to certain gender “equality” in
some sense. At the same time there is a tendency, unfavorable by gender
equality, of female participation in the 6" Framework Programme on all positions
in projects with lower financing. If in such projects (Smaller Instruments CA’s,
SSA’s and Streps) it is average 43.3%, in the larger financed projects (Integrated
Projects, Networks of Excellence) there is a drop of female participation to
average 30.5%.

Concerning distribution of funding by economic sectors average in EU-27,
including in Bulgaria, there are similar tendencies. The amounts in the research
structures of the private sector are highest, followed by the government research
institutions, and then the higher education sector, where the amounts are average
50% of those in the government sector and 25% of those in the private sector. Due
to one of the main problems of the gender composition of the academic employment in
Europe (quite limited participation of female researchers in private research
structures with significant funding), there is a clear inequality of the European
women concerning access to projects with highest budget. In Bulgaria, however,
employment of female researchers in private sector is 43%, which excludes this
problem from the agenda on the account of the limited opportunities for solidary
financing of scientists of both genders.

*

The analysis proves that Bulgaria has a decent place on the European
Roadmap for Gender Equality in Science, with achieved obvious progress reflecting
the refocused priorities from gender equality to balanced participation of men and
women. Many of the problems in this field, average in Europe and in different
countries, have been practically overcome in Bulgaria. However, three main problems
are identified — horizontal segregation by fields of science, tendency towards men
leaving the government research sector, and substantial vertical segregation by

18 In 2009 the average total volume of project financing in million PPS in EU-27 is as follows: in private
research sector — 137 412, in government sector — 30 800, and in higher education sector — 54 693. In
Bulgaria it is as follows: in private sector — 125, in government sector — 230, and in higher education
sector — 58 (She Figures — 2012, p. 129). No comment needed.
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academic and leading positions — requiring further ways and mechanisms to be
overcome.
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'n. ac. g-p AumutpuHa CtosHyeBa*

BbJITAPCKATA BAHKOBA CUCTEMA 2008-2012: TbPCEHE HA
CUT'YPHOCT NPU OrPAHUYEHA AKTUBHOCT

M3cnegBaHa e peakuusiTa Ha TbProBCKUTE GaHKM KbM INUKBUAHUS LUOK B
pe3ynTaT OT U3TernsiHeTo Ha Hepe3naeHTeH kanutan ot 6aHkoBaTa cucrema
1 epeKkTUTE OT HAaTPYNBAHETO Ha NMKBUOHOCT BbPXY KpeauTHaTa akTUBHOCT.
AHann3npaHo e ynpaBreHWETO Ha NUKBUOHUS PUCK Ype3 npocrnensiBaHe Ha
M3MEHEHNETO Ha aKkTMBWTE M nacuBuTe B OaHkoBMTE GanaHcKM C akueHT
BbpPXY aKTMBUTE C Hal-BUCOKA NMUKBMAHOCT. YCTAHOBEHO €, Ye Mpu NUKBUOHU
3aTpygHeHUs1 pelleHuaTa Ha 6aHKOBUS MEHWOXMBHT ca OOMUHWPaHW OT
TbpPCEHE Ha CUrypHOCT. TbproBckuTe GaHku yBenuyasaTt [dena Ha NUKBUA-
HUTE aKTMBU, HO MO-BUcoKaTa GaHkOBa NUKBMAHOCT He AoMpuMHace 3a NnoBwu-
laBaHe Ha KpeguTHaTa akTMBHOCT B MKOHOMMKaTa. baHkoBaTa cuctema ce
nposiBaBa kaTo crnabonukeugHa B CNocobHOCTTa cu Aa yBenuuu npegnara-
HETO Ha KpeauT 3a 4acTHusA cekTop. Ha To3m ¢oH e obocHoBaHa Heobxoam-
MocTTa oT Hameca Ha BHB 3a nogobpsiBaHe Ha PYHKUMOHMPAHETO Ha Kpe-
OUTHUTE nasapu.

JEL: E51; G21; O11

Cnep HSAKONKO FOAMHW Ha EKCMaH3MOHUCTMYEH pacTeX Ha KpeguTHaTa
aKTUBHOCT M HaTpynBaHe Ha Mpou3TuYaliMTe OT Hes PUCKOBE CBUBAHETO Ha
NUKBMOHOCTTAa Ha duHaHcoBuTe nasapu npe3 2008 r. paskpumBa peanHuTte
U3MepeHMsa Ha HaTpynaHute edektn. ManpaBeHn npen npeavs3BuKaTencTBOTO
Aa 3anasar uHaHcoBa ctabunHocT, npes3 nepuoga 2008-2012 r. TbproBckuTe
0aHkn (TB) npeopueHTUpaT arpecvMBHaTa KpeguTHa MONMTMKa 3a HaTpynBaHe
Ha ne4yanbu KbM TbpPCEHEe Ha CUTYPHOCT Ype3 eQMHCTBEHUS Bb3MOXEH NHCTPY-
MEHT — ynpaBrneHue Ha 6anaHCcoBMUTE akTMBU U NacuBMW.

dunHaHcoBaTa, pecn. 6aHkoBaTa cTabMNHOCT € NpeanocTaBka 3a HUCKU U
CcTabunHu nuMxBeHM NPOLEHTU B MKOHOMMKaTa, HO B YCMNOBUSTA Ha peuecus
npes nocrnegHuTe roanHun ctabunHocTtTa Ha GaHkoBaTa cucTtema ce noaabpxa
npu pecTpuKTUBHA KpeauTHa MONUTMKA, YBENM4YaBaHe Ha JNIMKBUOHUTE aKTMBU
Ha Tb n paunoHupaHe Ha kpeauTa. Jluncea edekTUBEH gmManor mexagy 6aHkuTe
n 6m3Heca, KoeTo gonpuHacs 3a cnaboTo TbpCceHe Ha KpeauT 1 NoBULLIABAHE Ha
NECMMUCTUYHNTE O4YaKBaHMSA Ha YacTHUSA cekTop. LLupoko onoBecTaBaHaTa oOT
TSAX BMCOKa NMKBMAOHOCT MO-4ECTO Ce MOCO4YBa KaTo apryMeHT 3a cTaburnHa u
curypHa 6aHkoBa cucteMa 1 He ce pasrnexaa Kato OCHOBa M npegnoctaBka 3a
noBuLIAaBaHe Ha npefnaraHeTo Ha kpeauT. B cbwoTo Bpeme kpeguTHaTa
aKTUMBHOCT ce 3anasBa cnaba npu HeJocTaTbyeH pacTex Ha KpegwuTa 3a 4acT-
HUS CeKTop.

*
Tpakuiicku yHuBepcuTeT - CTapa 3aropa, CtonaHcku pakynTeT, stoyancheva@uni-sz.bg
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CvnHOTO cBMBaHE Ha KpeauTHaTa akTUBHOCT B MKOHOMWKaTa npes nocrneg-
HUTE roguHW npoAabrxaBa Aa NpeausBuKBa OUCKYCUM OTHOCHO WM3TOMHUUMUTE Ha
HUCKMA obem Ha kpeguTa. KpeguTbT 3a HecbmHaHcoBu npegnpusitus (HIM) 3anasea
NnoYTN efHaKbB CpedeH pasMep 3a Lenus nepuos He3aBMCMMO OT KONUYECTBEHUTE
kaTeropuu. Mo-yecTo HUCKMAT obem Ha KpeauTa ce obSAcCHsABa C HamansiBaHe Ha
HEroBOoTO TbpCEHE KaTO CreacTBME OT CBMBAHETO HA CBLBKYMHOTO TbPCEHE U
NMOHMXaBaHe Ha MKOHOMMYecKaTa akTUBHOCT. CblUeBpeMeHHO criabata kpeamTHa
aKTMBHOCT MOXe [a Mpou3TM4a OT HamarsiBaHe Ha npefriaraHeTo Ha KpeawT oT
Th. PaumoHMpaHeTo Ha KpeauTa e NpUCHLLO Ha KpeanTHuTe nasapu. B ycnosuarta
Ha MKOHOMWYECKM pacTex OOCTbMbT A0 TAX Ce orpaHWyaBa NPeaMMHO 3a MKOHO-
MUYECKWN CEKTOPU CbC criaba peHTabunHocT 1 no-BMcok puck. C orneg ga Hamanst
KpPeaMTHNUS pUCK U Ada reHepupart no-BMCOKM nevyanbu Tb npeHaco4vBaTt KpeauTHM
pecypcu KbM MO-peHTabUNHU CEKTOpM Ha WKOHOMMKaTa. [pu HebnaronpusiTHU
WKOHOMWYECKN YCNOBUSA PECTPUKTUBHATA KpeaUTHa NoNMTMKa orpaHnyaBsa gocTbna
[0 KpeauT Ha no-ronsma 4yact oT MKoHOMuYeckuTe areHTu. Korato ce npunara 3a
BCUYKM CEKTOPU Ha MKOHOMMKATa, PaUMOHMPaHETO Ha KpeauTa uspassiBa Hamans-
BaHe Ha HEroBoTO npeanaraHe. B To3an cnyyam edekTbT OT OrpaHMyaBaHe Ha
[OCTbMNa OO KPeAWUTHUS Nasap Ce MposiBsiBa Ha MaKPOMKOHOMWYECKO PaBHULLE U
Npsiko HamansiBa NpeanaraHoTo KOMMYECTBO KPEAUTHN Napu B MKOHOMMKaTa. KaTto
pe3yntar OT CUJIHO OrpaHuWyeHusl OOCTbN OO0 KpeauTHUA Mnasap TbpCEHEeTO Ha
KpeauT CbLUO cnaga.

B npeokpuaucHus nepvop 3Hauum pakTop 3a yBenvyaBaHe Ha NUKBUA-
HOCTTa U CUTYpHOCTTAa (CpeLLy KPpaTKOCPOYHM NNKBUAHMW 3aTpyaHEeHus) B GaHkoBaTa
cucTeMa e MPUTOKBT Ha YyXKOecTpaHHW Kanutanu oT EBposoHaTta. HesaBucumo ve
Bvnrapus He uneHyBa B Hest M NO Ta3u npuynHa 6bnrapckute 6aHkM MmaTt orpa-
HWYEeH MpsiKk JOCTbMN OO0 eBponenckuTe duHaHcoBM nasapu, obeMbT Ha Hepesu-
OeHTHWUTe deno3uTtn B HaHkoBaTa cucTemMa HapacTBa exerogHo. Ypes kaHana Ha
BaHKkMTe-Manky ce ocurypsiBa HeorpaHu4eH eBTUH KpeauTeH pecypc 3a 6bnrap-
ckusi ©6m3Hec. KanutanoBute MOTOUM M KbM CErallHUS MOMEHT HE ca Bb3CTaHO-
BEHW, KOETO B MO-rOfisiMa CTENEeH ce AbJPKM Ha nuncaTta Ha noaxoasawy MHBECTU-
LUMOHHM Bb3MOXHOCTW, MOPOAEHU OT HebnaronpuaTHaTa Ou3Hec-cpefja B cCTpa-
HaTa, OTKOJIKOTO Ha JMKBUOHWTE 3aTpygHeHus n npobrnemuTte C kanutanoBaTa
agekBaTHOCT Ha BaHknTe B EBpo3oHarTa.

B noBeveTo cTpaHu (puHaHCcOBaTa U MKOHOMMYECKaTa Kpu3a ce nposiBsiBa
NoCrejoBaTENHO KaTo Kpr3a Ha (UHAHCOBUTE MHCTUTYLMM' 1 HA pearnHus CeKTop.
Y Hac kpusaTa Ha peanHaTa MKOHOMMKA, BKM. BUCOKaTa MexaydupmeHa 3aaibx-
HANOCT, Ce Cny4yBa B YCMOBMSTA Ha MakpoMKOHoMMYecka (6aHkoBa) cTabunHocT.
ExerogHoTo HamansBaHe Ha paBHULLETO Ha Kpeguta B TO3U CriyyanW NOrMYHO
HacoyYBa BHMMaHMETO KbM MOMUTUKATA Ha ynpaBfeHMe Ha JNUKBUOHUSA PUCK.

1

®duHaHcoBaTa kpusa oT 2007 r. noctaBa C owe Mno-rofsiMa OocTpoTa BbMpoca 3a perynupaHe Ha
NMKBUAOHOCTTa Ha KpeaWTHUTE MHCTUTYyuuu. Mo-nogpobHO 3a HOBUTE Mepku 3a perynuvpaHe Ha GaH-
KoBaTa NMKBUAHOCT BX. TpudoHosa, 2011, c. 31-56.
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OcHoBHUTE ¢hakTOpK, KOUTO Le HamandaT CKMoHHOCTTa Ha Tb ga npepnarat
KPeauT B YCINOBMSATA HAa HECUIYPHOCT, Ca OYaKBaHMATa 3a Bb3HWKBAHE Ha NUKBUA-
HW 3aTPyAHEHUsI B KPATKOCPOYEH NnaH u/unv HegocTaTbyHa NUKBUAHOCT B OaHKo-
BaTa cuctema.

OcBeH HamansiBaHETO Ha Yy)XAECTpaHHWTE KanuTasrioBu notouu B GaHKo-
BaTa cucTtema pUCKbT OT JNIMKBUOHW 3aTPyOHEHMS Ce MOBULLIABA BCreACTBME Ha
BMNOLUABAHETO HA KA4YeCTBOTO Ha KpeauTHUTe noptdennn. OTHOCMTENHUAT OAN Ha
nowmTe KpeauTu HapacTBa OO0 Kpas Ha 2012 r. ycnopegHo C nokasatenuTe 3a
3a4/TbXHANOCT 1 criaba edeKTMBHOCT Ha YacTHUA cekTop. Bucokata mexagydup-
MeHa 3aaMbXHAMNOCT U OrpaHNYeHNTe anTepHaTUBHN M3TOYHMLUM Ha PMHaHCUpaHe
Ha HIN go ronsima cteneH ca apryMeHT B MOri3a Ha MOBULLEHO TbpCeHe N Hama-
neHo npefnaraHe Ha KpeawuT.

OnpepnensHeTo Ha dakTopuTe 3a HUCKUA obem Ha kpeguTa nonaea, Ha Nbp-
BO MS$ICTO, peLleHMsiTa Ha MaKpOMKOHOMMYECKOTO YynpasreHue. EdpekTvBHaTa
nonvTMKa Ha Bb3A4eNCTBME npeanonara npunaraHeTo Ha pasnnMyHnU Mepku B
3aBMCUMOCT OT TOBa Aarnu HUCKOTO paBHMLLE Ha KpeauTa e creacTsme npeaMmHo
OT hbaKkTopy Ha MpefgnaraHeTo UM Ha TbPCEHEeTO Ha KpeauT. B mbpBusa cnydvan
onpegenswa 3a cnabata kpeauTHA aKTUMBHOCT € PECTPUKTMBHATa KpeauTHa
nonutuka Ha Tb B pe3yntar OT O4YakBaHWsiTA 3a CWUMHO yBeNMYaBaHe Ha Kpe-
OUTHUS pUCK, KOWTO He Moxe fa 6bae obxBaHaT OT MO-rONsIMO HapacTBaHe Ha
puckoBaTta npemus (pauuoHvpaHe Ha kpeguta). 3aegHO C MOBULLEHWUS] KpeOUTEH
puUCK aedunumnTbT Ha gosepue mexay Tb n orpaHMyaBaHeTO Ha BLHLUHUTE U3TOY-
HULUM Ha dMHaHCMpaHe CbLLO AOMPUHAcCAT 3a HamansiBaHe Ha npeanaraHeTo Ha
kpeauTt. CrnegoBaTenHo NonuTMkaTa Ha Bb3gencTeme TpsibBa Aa € HacodeHa KbM
nogobpsiBaHe Ha ycnoBusATa 3a MKOHOMMYECKM pacTex M ocBobOXOaBaHe Ha
NVKBUAHOCT OT uUeHTpanHaTta 6axka (LB) ¢ uen Bb3cTaHoBABaHe Ha JOBEPUETO U
CTUMynMpaHe Ha no-ronsiMo npeanaraxde. B cnyyan, ye paBHULWLETO Ha kpeauTa ce
NnoHwxaBa BcrneacTBue Ha cnabo TbpceHe Ha KpeawT, npuynHute TpsibBa ga ce
TbPCAT B O4YaKBaHUATA Ha WKOHOMUYECKUTE areHTU 3a HUCKO MOTpebuTencko
TbpCEHE B CPEAHOCPOYEH MIIaH M Mocrefsalo HamansiBaHe Ha hMpMeHuTe ne-
yanbu. CnaboTo TbpCeHe Ha KpPeauT ce aapecupa Ype3 MepkuTe Ha duckanHarta
nonuWTuKa C Len MoBMLWIAaBaHEe Ha CbBKYMHOTO TbPCEHE M 4Ype3 MHULMUPpAHE Ha
KpeauTHa ekcnaHsng ot Lb.

anaBneHMe Ha NMKBNOHOCTTA

B koHTekcTa Ha hmHaHcoBaTa kpusa ot 2007 r. peguua mscnensaHus B
cBeToBeH Mawab ceBuaeTencTesaT 3a HaTpynBaHe Ha BMCOKA JIMKBMAHOCT OT
KPeAUTHUTE MHCTUTYLMKN KaTo peakuus KbM CUMHO HamarneHaTa NIMKBMAHOCT Ha
MexaybaHKOBUTE Nasapu, yBeNMYEeHUTe pasxoau 3a dUHAHCMpaHe WU o4Yak-
BaHWTe 3arybu OT OTNMCBaHE Ha akTVBW.? B OTrOBOP Ha BBHLUEH LLOK OT MOHM-

2 Acharrya and Merrouche, 2012; Berrospide, 2013; Heider. Hoerova, and Holthausen, 2009.
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XaBaHe Ha nukBmgHocTTa 6GaHkuTe yBenuyasaT pesepsute B LIB n umHBec-
TMUMnTe B ObP30nMKBMOHU UeHHWU kHuxa (LK), Hamanasat mexaybaHkoBOTO
KpeauTUpaHe U yckopsiBaT Npoaax6aTta Ha KanuTanoBu MHCTPyMeHTW.® YcTon-
YMBOCTTA Ha M3TOYHULUTE Ha (PpMHaHCupaHe B nacuBa Ha GaHkuTe, NpeanMHO
Ha paBHWLLETO Ha Oeno3uTuTe U cCobCTBEHUA kanuTarn, ce onpenens kaTo 3Ha-
4nM baKTop MpwW ynpaBneHve Ha nukBuaHocTTa.! C HaMansiBaHeTO Ha MUKBWA-
HOCTTa Ha MHAHCOBWTE Masapw Npe3 nocnegHuTe roaMHu ce Habnogasa MoBu-
lWaBaHe Ha ponsATa Ha Aeno3nTuTe Mpu Mo-CUMHa 3aBUCUMOCT OT MPUBMNYAHETO
Ha Jeno3nTu Ha No-marnkuTe TB.°

AKyMynupaHeTO Ha JIMKBMOHOCT B nuTepatypaTa ce WHTepnpeTtupa C
NposBMEeHNeTO Ha ABa TuWMNa MOTUBM — OCUTYpUTENEH W CneKynaTMBEH, KaTto
pes3yntat OT OYakBaHUATA Ha KpeaUTHUTE MHCTUTyuMu 3a 6baewo passBuTute
Ha nasapuTe. B ocHoBaTa Ha Te3n MOTMBM NnexaT OYakBaHuUSATa 3a HamansBaHe
Ha NWKBMAHOCTTa Ha MmexaybaHKoBMA Masap B KpaTKOCPOYEH MnnaH. YBenuya-
BaHeTO Ha NUKBMAHMTE 3anacu npugobuBa ocuryputeneH xapakrep, koraTo ce
ovakBaT 3aTpyAHEHUs MNpW MpuBMMYaHe Ha BbHWHO (puHaHcupaHe. C ornea
CMeK4aBaHe Ha epeKkTUTe OT NMKBUOHUS WOK BaHKNTe yKpenBaT NMKBUAHUTE CU
nosuuun. Bunpekn ye 3aTpygHEHMAT JOCTLN OO BUCOKOINMKBUOHUTE Nasapu He
O3Ha4yaBa HEBBL3MOXHOCT Ja Ce MpuBreYe napuyeH pecypc, npogaxbarta Ha
no-crnabo NUKBMOHW akTUBK (KaTO Bb3MOXEH U3TOYHMK Ha Mapwu4HM CpencTsa)
e ce mM3BbpLIBA MpM MO-BMCOKA NasapHa ueHa Ha aktuBuTe. CnepBawaTta
npuyMHa 3a HaTpynBaHe Ha NMKBUAHM Oydepun e BEpOATHOCTTa OT NUKBMAALUSA
Ha akTMBW U NPUBNUYAHE Ha Napu4yeH pecypc Npu No-BMCOKN pa3xoan 3a BbHLU-
Ho ¢puHaHcupaHe.®

CnekynaTUBHUAT MOTUB Ce MpOsiBSBa NpU O4YakBaHe 3a BMCOKO TbpCEHe
Ha napudeH pecypc B 6bael nepuof u (cnegoBaTenHoO) HACKU LEHU Ha akTu-
BUTE B pesynTaTt OT ChnewHn npogaxbu 3a HabassHe Ha nuksugHocT. Cutya-
LuMaTa Ha HECUTYPHOCT U CBUBaAHe Ha MexaybaHkoBuA nasap cb3gasa npeanoc-
TaBku GaHKMTe, KOMTO pasnonaraT C No-BMCOKa NMMKBMAHOCT, LEeNeHaco4yeHo aa
orpaHuyaTt npegnaraHeTo Ha KpeauT KbM APYrUM KpeaUTHU WHCTUTYUUWU C uen
nocneppalo obnarogeTencTBaHe OT HamansiBaHe Ha LeHaTa Ha akTusuTe.’
Mpn gonyckaHeTo 3a Hanuune Ha 6bOeLWUN NUKBUAHN LLOKOBE NUKBUAHWTE OaH-
K1 moraT fa u3BrekaT u3roga oT MOKyrnKaTa Ha akTUBW Ha HUCKKU ueHu. B To3u
CMUCBLIT OYaKkBaHUATa 3a HamansBaHe Ha NWKBMAHOCTTA Ha uHaHcoBUTE

3 De Haan and Van den End, 2011.

4 Berger and Bouman (2009, 2010) uscneasat 6aHKOBUS kanuTan KaTo KroyoBa AeTepMuHaHTa npu

ynpaBsreHue Ha NUKBMAHOCTTA W [0Ka3BaT, Ye Cb3[4aBaHeTO Ha NMUKBUAHOCT Bapupa B 3aBUCUMMOCT OT

ronemvHaTa Ha 6aHkute. Cornett et al. (2010) yctaHoBsiBa, 4e GaHKWTE C YCTOWYMBU UITOYHWULN Ha
MHaHcKpaHe nmat no-Aobpa Bb3MOXHOCT Aa NPefoCTaBsaT KpeauTu no BpeMe Ha prHaHcoBa Kpuaa.
Berrospide (2013) noka3Ba, 4e KanuTanbT Oka3Ba 3Ha4YMMO BNUsIHWE 3a yBeNnun4yaBaHe Ha NUKBMOHUTE

aKTMBW NpW ceraluHaTa MKOHOMMYecka Kpusa.

® Gale, Yorulmazer, 2013, p. 291-324.

! Acharya, Gromb, and Yorulmazer, 2008.
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nasapu obycnaBaT HaTpynBaHETO Ha NUKBUAHM Oydepu oT cmHaHCOBO cTa-
OunHm GaHkn ¢ orneg onon3oTBopsiBaHe Ha ObAeln MHBECTULMOHHN BBH3MOX-
HocTw.®

B ycnosusTa Ha prHaHcoBUA Nasap B bbnrapus cbLo MOXe fa ce AonycHe
pasnuyve B 3HaYEHNETO Ha Aeno3uTUTEe KaTo M3TOYHWUK Ha puHaHcupaHe 3a Th ¢
pasnuyeH nasapeH pan. lNpenBua HeedeKkTMBHO paboTewmsaTt MexagybaHKoB
nasap, yCTOMMMBUAT OTIIMB Ha HEpe3WAeHTEeH KanuTan M CUITHO OrpaHuyeHaTa
dyHKUMa Ha BHB kaTo kpegutop OT MOcrnegHa WHCTaHUUA, MPUBAMYAHETO Ha
4erno3nTn OT BbTPELLHNS Na3ap ce OTKPOsBa KaTO M3TOYHWK C KIHYOBO 3HaYeHune
3a aKymynvMpaHeTo Ha NWKBWAHOCT B Lenus OaHKOB CeKTop Mnpe3 roguHuTe Ha
peuecus.

Tyk e npefctaBum kak TB (no rpynu 6aHku®) ynpaBnsBaT NUKBUAHUS
PUCK B YCnoBMATa Ha WMKOHOMMYEcKaTa Kpu3a M KakbB edekT uma HaTtpyn-
BaHETO Ha NUKBMAHW Bydepun Bbpxy npegnaraHeTo Ha KpeauT. YNpaBreHMeTo
Ha NUKBMOHOCTTa € n3cnenBaHo Ype3 aHanu3 Ha U3MEHEHUeTO Ha akTUBMUTE U
nacnmente B 6anaHca Ha Tb c akueHT BbpXy aKkTMBUTE C HaW-BUCOKa NUKBUA-
HOCT.

HaTtpynBaHeTo Ha NMKBMZHOCT B GaHkoBaTa cMcTEMA € MPUCHLLO 3a Nepuo-
aunte cnen ouHaHcoBa U MKOHOMMYECKa kpu3a u 3aryba Ha gosepueto. Cnep
TexkaTa GaHkoBa kpmsa oT 1996-1997 r. Tb nocteneHHO yBenuyaBaT nogabpika-
HUTe cBpbxpesepsu no cmeTknte cn B BHBE. o 2000 r. Te HaTpynBaT NMKBUAHU
aKTMBWM KaTo OTHOCWUTENEH AANn OT NpUBIIEYEHUTE CpeacTBa (BTOPWMYHA JIMKBUA-
HOCT) B paamep Ha 26%."° YBenuyaBaHeTo Ha NMKBWMAHOCTTA Npe3 CreaBalmTe
roguHn npoawbikasa. MNpe3 2005 r. genbT Ha NUKBMAHMTE aKTMBM HapacTBa [0
31%," a B kpast Ha 2003 r. goctura 33%."2 MoTuBUTE 3a aKyMynupaHe Ha BUCOKa
NUKBUOHOCT Ca NPOAUKTYBaHW, OT eAHa CTpaHa, OT ronsmMaTta npeanasnuBOCT Ha
TB kbM NUKBUOHK LLIOKOBE BCNEACTBME OT MaHUYECKOTO TerneHe Ha genosuntn. OT
Apyra ctpaHa, NogabpXaHeTo Ha BUCOKW pesepBu curHanusmpa, ye baHkosaTa
cuctemMa e ctabunHa u curypHa n Hama ga 6bae gonycHaTto OTHOBO Aa M3nagHe B
cucteMeH puck. lNpes3 nepnoga Ha MKoHomudeckata kpusa (2008-2013 r.) oTHOBO
ce HabnogaBa yBenvyaBaHe Ha CKMOHHOCTTA KbM HaTpynBaHe Ha JMKBUOHWUTE
Oydepn B banaHca Ha Tb B ycrnoBusiTa Ha NOBULIABaAHE Ha LeHaTa Ha npuene-
YeHus Kanutan (QOXO0O4HOCTTa Mo Aeno3nTu) U HamansBaHe Ha BBbHLUHWTE U3TOY-
HWLM Ha ouHaHcupaHe (Bx. cur. 1 1 2'%).

8 Bx. no-nogpo6Ho Diamond, and Rajan, 2009, p. 606-610.

BbanpueTto e rpynupaHeTo Ha Tb cbrnacHo metogukata Ha BHB: nbpBa rpyna ce cbkctom ot 5-Te
Havi-ronemn 6aHku Ha GasaTa Ha obLMTe UM aKTMBM KbM BCEKM OTYETEeH nepuof, BTopa - OT ocTa-
HanuTe, a B TpeTa rpyna Bnm3ar KNoHoBe Ha YyxaecTpaHHu 6aHkn B Buarapus.

10 EHE. Fomwen oTueT, 2000, ¢.170.
1 BHB. MNogyweH otyeT, 2005. MpunoxeHue 46 JIMKBUOHOCT Ha TbproBckuTe 6aHkn kbM 31.12.2005 T.
12 BHB. NoguweH otyet, 2007, c. 42.

13 .
M3TOYHMK Ha faHHUTE BbB BCUYKM pUrypu 1 Tabnuum B TekcTa e nybnuyHata nHdopmauusi ot canTa
Ha BHB.
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®urypa 1 durypa 2
JNnkenpgHocT Ha 6aHKoBaTa cUcTeMa: JIukBMAHOCT Ha 6aHKoBaTa CMCTEMa:
KoeHUNEHT Ha NMIKBUZHW aKTHBK N0 KoeuuMeHT Ha NMKBUOHKM @KTMBM No
rpynu baxkn, % rpYNU aKTUBK (NPOLLEHTHO M3MEHEHWE)
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lMokasaTeneH e hakTbT, Ye NMKBMAHOCTTa B BaHkoBaTa cuctema HamansiBsa
owe B kpas Ha 2007 r. cbc 7%. ToBa m3passiBa oOWMa cnag Ha NUKBUOHUTE
akTmBu B 6aHKoBaTa cuctema, HO NUKBUAOHUAT LLOK M OrpaHMyaBaHeTO Ha A4OCTbMa
[0 (PMHAHCOBUTE Na3apy ce OTpassBaT Mo-CUMHO BbPXY NUKBUAHOCTTA Ha TH(2)™
W OONPUHACAT 3a OoTpuuaTeneH NpMpacT Ha NIMKBUAHUTE aKTUBMK.

B kpas Ha 2008 r. 6aHkoBaTa cuctema ryém 34% ot NUKBMAHOCTTa CU Crpsi-
Mo 2006 r. n pernctpmpa Hanu-HUCbK OTHOCUTENEH AN Ha NUKBUOHUTE aKkTUBU OT
21.63% (He3aBMCMMO OT HaManeHWeTo Ha JfMKBMAHOCTTA TS OCTaBa BUCOKa M
3HaAYMTENHO MPEBULLABA MUHUManNHaTta mavuckyema nukeugHoct oT 10%). Uater-
NAHETO Ha JdyxaecTpaHeH kanutan npes3 2007 n 2008 r. noHwxaBa NUKBUAHOCTTA
Ha TB(1) cbec 7%. Imankn npeaBua, 4Ye Te 3aemart Hag 76% nasapeH gan ot obuwo
akTMBuTe Ha baHKoBaTa cucTema npes To3u Nepuo, MoXe Aa ce NPeanosioxu, ve
cnagbT Ha NUKBMAHOCTTA LLEe HaMepu OTpaKeHne BbpXy NpeanaraHeTo Ha KpeauT
B KpaTkocpodeH nnaH. CTpemMexbT KbM yBENUYaBaHe Ha NUKBUOHUTE aKTMBU €
odesungeH v npes 2011 r. TB(1) ycnasaT ga gocturHat nukeMaHocTTa cun ot 2007 r.
ypes npmMBrMYaHe Ha 0eno3nTu OT BbTpeLllHUS nasap. NpeobnagaBawnaT OTHOCK-
TeneH Osn Ha JvyxgecTpaHHuTe 6aHku B Tasum rpyna obscHsBa nogabpKaHeTo Ha
Nno-HMCKa NMKBUOHOCT B cpaBHeHue ¢ TH(2).

YBenuyaBaHeTo Ha NUKBUOHWUTE akTUBW Mpe3 nocrnegHuTe roavHu CTou B
OCHOBaTa Ha OnoBecTsiBaHaTa BMCOKaTa NMKBMAHOCT B 6aHkoBaTa cuctema (u3pa-
3eHa 4pe3 koemumeHTa Ha NMKBUOHW akTuBKM). HaTpynBaHeTo Ha nukeugHu Gydhepm
yKpenea NUKBUAHWTE no3vuum Ha Th, HO BbMpPEeKn ToBa HE MOXe Aa Ce OLUEeHu
e[HOo3Ha4HO. Ha MMKpopaBHULLIE yBENNYABAHETO HA JIMKBUOHWUTE aKTUBM € ONUT Ha

14 TobprosckuTe 6aHku OT rpyna NbpBa, BTOpa U TpeTa ca 03HayYeHn cboTBeTHO: TB(1), TB(2) n TB(3)
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TB ga HamansaT NMUMKBUOHWS PUCK M Aa NOBULLAT YCTOMYMBOCTTA CU KbM BbTPELLHM
W BbHLWHM WokoBe. ChblUEBPEMEHHO Ha MaKPOUKOHOMUYECKO PaBHULLIE NUKBUOHU-
Te Gydepn mMoraT fa ce pasrnexgart kaTto ,0bpaTHaTa cTpaHa“ Ha npegnaraHeTo
Ha KpeguT. YNpaBneHNeTo Ha NMKBUAHUS PUCK Ype3 HaTpynBaHe Ha NMKBUAHOCT U
HamansiBaHe Ha KpeguTHaTa akTMBHOCT OM okasano HeraTtMBeH edekT BbpXy Kpe-
OUTMPAHETO Ha YacTHusA cekTop. lNMpu HaTpynBaHeTo Ha nukBMaHM Bydepu npes
nocnegHvuTe roanHu BoAELL € OCUTYPUTENHUAT MOTUB, HO B CbLLOTO BpeMe BaHKo-
BaTa cuctema octasa cnabonvkeyMaHa no OTHOLIEHME Ha NpeafiaraHeTo Ha KpeguT
3a YacTHuA cekTop. [JokasaTencTBo 3a TOBa € KpUTUYHOTO paBHUMLLE Ha npenara-
HETO Ha KpeauT npes To3n Nepuoa.

OCHOBHU haKkTopK 3a aKyMynMpaHeTo Ha BUCOKa NukBMaHocT oT Tb ca:

e OYaKkBaHe 3a ObaeluM NUKBMOHM LWOKOBe (BeposiTHOCT T ga wmsnuteat
ObaeLLm NUKBUOHW 3aTpyaHEHUS);

® HECUIYPHOCT OTHOCHO NoAobpsBaHETO Ha AOCTLNA A0 (PUHAHCOBUTE Ma3apu;

e OYaKBaHWs 3a OTNWCBAHE Ha 3HaAYWTENEH AN OT NowwuTe akTuBmM (Mpocpo-
YeHU 1 HeobCnyXXBaHW kpeanuTn) 1 3aryba Ha kanuTan.

Mpu ycnoeusita Ha npeobragaBallo Yy>KOECTPaHHO MpuckbeTBMeE B HGaHKOBUSA
CEKTOp PWCKOBETE OT BBHLUHW JIMKBUAOHW LLOKOBE 3a AbLUEPHUTE OpYKecTBa Mpous-
TMYaT MaBHO OT NPOLLIKaBALLOTO U3TEMMSHE Ha Hepe3naeHTeH kanuTan ot 6aHko-
BaTa cuctema, gecmumnta Ha gosepue mexay Th u HecurypHOCTTa OTHOCHO Bb3CTa-
HOBSIBAHETO Ha HUCKONMMXBEHOTO PUHAHCUpPAHE NO NUHKSA Ha BaHKUTe-Mariku.

Edektute oT nukemgHusa wok ot 2008 r. u HeedekTUBHUS MexaybaHkoB
nasap nponuyasaT MpWU YNpaBfeHNETO Ha aKTUBUTE HA OTAENHUTE rpynu OaHKu.
HabniogaBaT ce 3Ha4uTENHM M 3HAYUMKU U3MEHEHUs B GanaHca Ha Thb, kouTo ca
nokasaTesiH1 3a HeeHaKBOTO BIIMSHME Ha HAaMarsiBaHETO Ha NUKBUAHOCTTA BbPXY
TB ¢ pa3nuyeH nasapeH gan (tabn. 1).

Tabnuya 1

WN36paHu nokasatenu ot 6anaHca Ha Thb no rpynu
(npoueHTHO n3meHeHune, 2008-2012r.)

Axkmusu TB(1) | TB(2) | TB(3)
MapwyHu cpeactea u canga npy bHB 21.71 | 55.51 | 85.92
®PUHaHCOBU aKTUBW, AbPXaHW 3a TbpryBaHe 59.09 | 323.97| 79.51
;Dﬂgigﬁcézﬁaagmsrér;fggfgenem no cnpaBeanvBa CTOWHOCT 48.09 | 5.10 )
durHaHCOBM aKTMBM Ha pa3nonoXeHune 3a npogaxba 58.00 | 116.30 | 2112.00
Kpeoutn n B3emaHus -2.52 | 30.98 24.13
MHBecTUUMKM, AbpXaHu 0 nagex -8.81 | 22.09 -
Obuwo akmusu 2.68 | 38.56 | 46.31

lMacusu TB(1) | TB(2) | TB(3)
[eno3nTn OT KPeaUTHU MHCTUTYLUN -65.46 | -25.70 | 102.37
[eno3nTn OT HeKpeaUTHN UHCTUTYLUK 26.41 | 58.02 -4.81
Co6cTBeH kanuTtan 24.03 | 68.69 | -236.51

52



Bwnrapckarta 6aHkoBa cuctema 2008-2012: TbpceHe Ha CUrypHOCT NpuW orpaHW4yeHa akTMBHOCT

3abensasBa ce CUMHO CBUBaHE Ha U3TOYHULMTE Ha buHaHcupaHe Ha Th(1) npu
rofissiMa 3aBMCMMOCT Ha MpeanaraHeTo Ha KpeauT OT AEenOo3UTUTE Ha HepesnaeHTw.
BaHkuTe OT Tasu rpyna nokasBaT 3HAYMTENHO MO-Crabo HaTpynBaHe Ha JTMKBUMOHM
Oydbepu cnpsimo 2008 r. 1 CUINHO u3paseHa PeCcTPUKTUBHA KpeauTHa nonutuka. Mpes
2008-2012r. Te yBenuyaBaT KpaTKOCpOYHaTa M CpedHocpodHaTa CU FUKBUAHOCT.
Hai-nukBngHuTe akTuBM, BKI. NapudHUTe cpeactBa un pesepsute B bHB, ce nosu-
wasat ¢ 22%, nHeBecTuumTe B LieHHU kHka (LK), npeaHasHadeHu 3a npogaxba, ¢
58%, a yact ot LIK, obpxaHu 0o nagex, ce TpaHcopMupaT B EKCNO3MLUMM Ha pasno-
noxeHne 3a npogaxba. B cbWOTO Bpeme npegocTaBeHUTE KPEauTUM Ha YacTHMSA
cekTop HamansaBeart ¢ 2.57%. Tb koMneHcupat nponycHaTuTe nevantu oT HamaneHoTo
KpeauTupaHe (HEMPeOoCTaBAHETO Ha HOBWM KPeauTu) C yBenuMyaBaHe Ha WHBECTU-
unmTe, NpraobuTy ¢ uen KpaTkocpoyHa nevanda ot npogaxbarta M. LIK, abpxaHu 3a
TbpryBaHe, ce yBenu4dasat ¢ 59% npes pasrnexgaHua nepuog. B pesyntart ot ToBa
TB(1) HaTpynBaT nukBuMaHW Oydepyn M noaabpxaT 33a[0BONUTENHO PaBHULLE Ha
nedanbuTe cu Npu cBUBaHe Ha KpeanTupaHeTo. Mpyn B3aMMOOTHOLLEHUSITA C KITUEHTM
ce MoBu1LLIaBa €OMHCTBEHO TAXHOTO (PMHAHCUpaHe C ALNrOBU MHCTPYMEHTH oT O npes
2008 r. Ha 15 730 xun. nB. npe3 2012 .

UuBectmummte B LIK, HacoyeHn kbMm nogabpxaHe Ha nukBuaHu Gydpepu, ca
(VHaAHCUPaHW MPEAUMHO C OEMO03UTK OT HekpeauTHuTe uHcTuTyumm (HIM n gomakuk-
cTBaTa) N yBenM4aBaHe Ha KanuTana. YyBCTBUTENHO HamarnsiBa NPUBIIEYEHUSIT Kanu-
Tan ot KpeauTHU MHCTUTYuun npe3 2012 r. — ¢ 65% cnpsmo 2008 r. OcHoBEH N3TOY-
HUK Ha OEeno3nTUTE Ha KPeaUTHU UHCTUTYLMK npe3 nepuoga o 2008 r. e kanutanmbT
Ha 6aHkuTe-maviku. [pes criegBalumTe roguHW BbNPEKM CUITHO OrpaHuyeHaTa nukeuma-
HOCT No NuHKA Ha H6aHkuTe-mankn TB(1) ycnasat ga npusnekart gopu no-ronsm obem
napu4eH pecypc oT BbTpeLuHus nasap. KakTto nokasea CTpyKTypaTta Ha akTuBuTe, npu-
BNEYEHUAT KanuTan He JOCTUra OO pearnHus CEeKTop, a Ce HacoyBa KbM UHBECTULNN,
ocurypsiBalLy KpaTKocpoyHa nevanba v nMKBMOHOCT, UMK ce 3aabpXKa noa dopmMaTta
Ha BUCOKOMMKBUOHMW (NapuU4HK) pe3epsi.

B ycnoBusiTa Ha MKOHOMMYECKA KpK3a 1 NpW 3HaYMTENHO JoBepue B OaHkoBaTa
cucTemMa (Oeno3nTute HapacTearT C Y4 3a Nepuoda) CTPEMEXBT KbM NMOAAbPXKaAHE Ha
nVKBMAOHWM Gydhepyn e nokasaTterneH 3a no-ronaMa npegnasnueocT Ha Th(1), npuynHnTe
3a KOATO MoraT ga ce OTKpUSAT B CTpyKTypaTa Ha aktmeBute Ha Th. lNpasBu Bnevatne-
Hue, vye npe3 2008 r. 82% OT akTMBMTE Ha Ta3w rpyna npeacTaBnsBaT NPeLoCTaBEeHM
KpeauTu 3a YacTHUSI CeKTop. VSKMHOUMTENHO BUCOKUAT OTHOCUTENHUAT OSN Ha Kpeau-
TMTe npaBu 6baellaTa ctabunHocT Ha T cuMHO YyBCTBUTENHA KbM KA4yeCTBOTO Ha
KpeauTHUTE nopTdhennu.

Tabnuya 2

[sn Ha kpeauTuTe OT 06LLO akTMBUTE
Ha 6aHkoBaTa cuctema (%)

6 2008 . 2009 1.
TB(1) 81.73 77.55
TB(2) 77.18 72.97
TB(3) 84.38 39.60
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TB ponyckaT ga crtaHaT ysa3BMMM MO OTHOLWIEHME Ha OBCnyXBaHeTo Ha
KpeauTute, KOeTo Hamupa NposiBeHne B 3aTaraHe Ha U3NCKBaHMSA 3a nonyyvyaBaHe
Ha HoBu kpeantu. Kem 2012 r. TB(1) cBuBaT OTHOCUTENHUA OSN HA KpeauTute Ao
77% B pesynTaT OT yBenuyaBaHe Ha aKkTMBMTE M HamarnsiBaHe Ha abCcontoTHWS
ob6em Ha kpeguTa. MNMoHWxaBaHETO Ha Aena 1 PaBHULLETO Ha KpeaUMTUTe u cTpeme-
XbT KbM HaTpynBaHe Ha NWKBMAHOCT JaBaT OCHOBaHWA Aa ce Moco4u, 4Ye Hama-
NsABaHeTO Ha TOBa paBHMLLE OT cTpaHa Ha Th(1) npes3 pasrnexgaHus nepuog e
cnencTeue oT konebaHneTo Ha GaHkUTe Aa npegnarat KpeauT.

TeHOgeHUWATa KbM yBENMYaBaHe Ha NNKBUAOHWTE akTuBM ce Habmogasa v npu
yrnpaBreHneTo Ha aktueute Ha Tb oT apyrute gee rpynu. TH(2) mogaobpxaTt no-
BMCOKa NMKBUAOHOCT CnpsiMo neTTe Th ¢ Har-ronsiMo YMCro Ha akTUBUTE Ypes yBenu-
YaBaHe Ha napuyHuTe cpenctea u canga npu BHB ¢ 55% wn uHBecTnuuunte B LIK,
npegHasHadveHn 3a npogaxba, ¢ 324%. MNpe3 neproga 2008-2013 r. pacTexbT Ha
Kpeautute B MKOHOMMKaTa, Makap M cnab, ce bk U3LAN0o Ha No-BMCOKOTO Mpea-
naraHe Ha kpeautn oT TB(2). B cpaBHeHne ¢ TH(1) HamaneHWeTo Ha OenosnTuTe Ha
APYIY KPeaUTHU MHCTUTYLUUK B BanaHca Ha Th(2) e 3HaunTenHo no-manko. PactexsT
Ha kpeguTa ¢ 30% cnpsimo 2008 r. 1 MHBECTULIMUTE B LEHHM KHKA Ce hmMHaHcmpat
NPEAUMHO CbC 3HaYUTENHO yBenuMuyaBaHe Ha COOCTBEHWS KanuTan v npuenvyaHe Ha
napuv4HU cpeacTBa OT HEKPEAUTHU MHCTUTYUMK. TB(2), kakTo n Th(3) yBenvnyaeaT paB-
HULLIETO Ha MpeAoCTaBeHMTe KPeauTu Npes3 pasrnexaaHns nepuog, HO OTHOBO ce
Habnogasa TeHOEHUMS] KbM CBMBaHE Ha OTHOCUTENHWA AAN Ha KpeauTuTe B akTuea
Ha GanaHca. lMpu cbluecTByBallaTa CTPyKTypa Ha nacueuTe (CbOTHOLLEHWETO Ha
KpeauTuTe KbM NPYBMEYEHNTE Aeno3nTn 4OCTMIa NovT! eamMHMLA) 1 BCe OLLEe BUCOKUS
[SN HA KpeanuTuTe'™ MOXeM Aa o4YakBaMe [OMbIHUTENHO CBUBaHe Ha PaBHULLETO Ha
KpeauTa B KpaTbK CpPOK. 3a Ja ce CTUMynupa npegnaraHeto Ha noBeye W no-ronsim
obem kpegutn oT Th, € HeobxoaMMO BNMBAHETO Ha AOMbLIHUTENHA NUKBUOHOCT B
BaHKoBaTa cucTeMa (a He MoBULLABAHE Ha MokasaTenuTe 3a NNKBMOHOCT Ha oTAern-
HuTe TB). EanHcTBEHO 4Ype3 ocsoboxaaBaHeTo Ha pesepsu oT BHBE moxe ga ce
nocTurHe HezabaBeH edheKT BbpXy NapuMyHOTO MpeasiaraHe U npeanaraHeTo Ha kpe-
anT. B To3u cmucbn nacvBHOTO noBefdeHne Ha BHB gonpuHacs 3a HUckns pacTex Ha
Kpeauta v npousTyyalumTe HeraTMBHM MaKpOMKOHOMMYECKM NOCNeamum KaTto Hucka
WMHBECTULIMOHHA aKTMBHOCT, Cnabo TbpCeHe Ha KpeawT, HamansBaHe Ha Bb3MOX-
HocTUTE 3a ouHaHCKpaHe Ha Th.

OrpaHunyaBaHeTo Ha U3TOYHULUUTE Ha buHaHcupaHe Ha Th, Bkn. gucTaHumpa-
HeTo Ha BHB oT kpeguTHWs Nasap, onpegens HapacTBaLOTO 3HAYEeHUe Ha Aerno-
3UTUTE OT HEKPEeOUTHU MHCTUTYUMU B U3TOYHMUMTE Ha (buHaHcupaHe Ha Tb cnep
2008 r. CnecTtaBaHuATa Ha AOMaKMHCTBaTa TPAAMLMOHHO 3aemMaT BMCOK OTHOCU-
TeneH gan B nacvea Ha 6anaHca (Hag 70%). B ycrnoBusTa Ha yCTONYMB UKOHOMM-
yeckn pactex (2002-2007 r.) NnpMBNMYaHETO Ha HOBW AEMO3UTU KOpenupa nosioxu-

15

Cnopen MuHacsH (2010b) npakTukata e onpegenwna, 4e ,MOHOCMMAaTa CTENeH Ha KpeauTeH puUck
npeanonara KpeauTuTe 3a HepuHaHCOBUSI CEKTOP Aa aHraxvpar Ao okono 55% oT aktmeuTe Ha HaH-
KoBaTa cucrtema“.
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TENMHO CbC CTPBMHO HapacTBALLOTO npeanaraHe Ha kpeaut ot Thb. MNMpogbmkuTen-
HaTa peuecuMss U HEeCUrypHoCT B MKOHOMMKATa yBenuyaBaT CrecTsaBaHusATa Ha
AOMakvMHcTBaTa B GaHkoBaTa cucTema, HO OonpenensiT pasnuyHa pons Ha Oenosu-
TnTe. Hesasncumo 4e crneg 2009 r. geno3mMtuTe OTHOBO 3anoyBaT Aa HapacTeaT C
YCKOpPEH TeMmn, pacTexbT Ha Kpeauta cunHo cnaga - ot 64.5% npe3 2008 r. Ha
cpegHo 2.44% 3a nepuoga 2009-2012 r. (Bx. dowr. 3). MNpe3 2011 r. npy Hak-BUCOK
pactex Ha [eno3vTuTe npe3 MKOHoMuYeckata kpusa - 13% 3a JomakuHcTBaTa U
13% 3a HI1, npegnaraHeTo Ha KpeauT ocTaBa NoyTy HernpomeHeHo. lNpes3 nocneg-
HWUTE TPW rOQMHN KPEAUTBT 3a JOMaKMHCTBaTa MMa oTpuLaTerneH npmpact.

durypa 3

Temn Ha NpUpPAcCT Ha OenNo3UTHUTE KW
KpeguTuTe (NpoUueHTHO M3mMeHeHUe)

65 N
m[JenoauTi: HIN
e Denoznti: JomakuHcTEa
45 AKpeguti: HIM
i BKpeouti: JoMmakiHCTES
25 f//f//f
.
. .
5L Wz . e 7]
-15

2008 2008 2010 2011 2012

OTpuuaTenHmMaT TeEMN Ha pacTex Ha KpeauTa nokasea, Ye NPUBMEYEHVST napu-
YeH KanuTan oT gomakvHcTBaTa n HIT He e goctaTbyeH, 3a Aa ce JOoCTWUrHe npeg-
KPU3NCHUWAT NpupacT Ha kpegutupaHeto. PactexsT Ha genoantute npes 2008-2009 r.
€ MNo-cKopo (PyHKUMS Ha NPECTPYKTYpUpaHeTO Ha nacveute Ha Tb Bcneacteve oOT
N3TErMSIHETO Ha HEPE3NAEHTEH KanuTan 1 uva ocuryputeneH xapakrep. Kato pesyn-
TaT akTuBMTE Ha HaHKkoBaTa cucTeMa ce nosuLlaBaT crabo, a npegnaraHeTo Ha Kpe-
OUT He Kopenupa C paBHULLETO Ha Aeno3utute. [Npes3 crneasalumTe roamMHu HapacTea
porsTta Ha cnectsBaHuaTa B GaHkoBaTa cucTeMa HE3aBUCMMO OT MMaBHMA crag Ha
NMXBEHWTE NPOLIEHTU (HamarsiBa TbPCEHETO Ha KanuTarn OT He(OUHAHCOBUSI CEKTOP).

PelueHusaTa, cBbp3aHn C NPUBAMYAHETO HA OEMO3UTU OT HE(PMHAHCOBMUS CeK-
TOp U hMHAHCUPAHETO Ha KpeauTute ¢ OEeno3nTu, ca eNeMeHT Ha kpeguTHaTa nonu-
TUKa Ha TB 1 nmaT npsik ebekT BbpXy PaBHULLETO Ha NpeafiaraHnst KpeauT, JoKaTo
BMMSHWUETO BbPXY TbPCEHETO HAa KPEaUT € MHOWPEKTHO Ype3 M3MEHEHWETO Ha JNX-
BEHVSI MPOLUEHT M KpeauTHute ycnoeud. [MopgabpxaHeTo Ha nukeugHu Oydepn e
nokasarten 3a geduunT Ha goBepue u ronama npegnasnueocT oT Tb. MNMopagn cun-
HaTa 3aBMCUMOCT Ha npeanaraHvs KpeauT OT MPUBMMYAHETO Ha OEemno3nTu Hama-
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NsiBAHETO Ha TeXHWUS1 MPUpacT (C U3KIYEeHMEe Ha TO3N Ha Aeno3nTUTE Ha OOMaKMH-
ctBata oT 6% npe3 2009 r.) npegnonara cnagaHe Ha KpeauTHaTa aKTMBHOCT Mpes
cnegsawmte rogvHu (2009-2011 r.). JiuxeeHuTe NpoLeHTH NpoabimkaBaT Aa Cce MoHu-
)KaBaT, HO KpeguTHaTa nonuTvka Ha Th 3anasBa pecTpuKTUBHMSA cu xapakTtep. lMpe-
CTPYKTYpUpaHeTo Ha GanaHcuTe Ha Th sicHO nokassa MONUTUKA Ha ynpaBneHue Ha
NVKBUOHWUST PUCK MPU paumoHMpaHe Ha KpeauTa. OrpaHuMdaBaHETO Ha JocTbhna [0
KpeauTHMS nasap okasBa HaTUCK BbPXY MHBECTULMOHHATa akTMBHOCT M JOMpMHAcs 3a
3aabnbovaBaHe Ha BMcoKaTa MexagydvpMeHa 3aa/TbKHANOCT B CPEAHOCPOYEH MaH.
HeraTtvBHUTE eheKkTn OT orpaHMYaBaHETO Ha JOCTbMNa A0 KpeauT He Mo3BonsBaTt Aa
Ce OLEHWN MONOXWTENHO MONUTUKA Ha yMpaBleHWe Ha JIMKBUOHWS PUCK, KOATO yBe-
nvYaBa NMKBMOHWTE akTMBM B DaHKOBaTa CUCTEMa M CbLUEBPEMEHHO OrpaHv4vaBa
NMpuTOKa Ha Kanmutan KbM 4acTHUsI cekTop. Ype3 oTApbMNBaHETO CU OT KPeaUTHUS
nasap Tb cnvpaT ga u3NbiHABAT (OYHKUMWMTE CUM NO pasnpegeneHve n npepas-
npegerneHne Ha napuyHus kanutan. Te akymynumpaTt cBoOOAHMTE MapuyHK cpeacTea
oT obwectBoTo (10-12% pacTtexx Ha HoBUTe Aeno3vTn B GaHkoBaTa cuctema npes
nocrnegHuTe roavHM), HO ce MNPOoBansiT B OCHOBHAaTa cu (pyHKUMSt Oa OCLLUECTBAT
KpeauTHO MOCPEOHWNYECTBO (KpeauTbT Mokas3Ba He3HauuTeneH pacTtex). B cblioTo
Bpeme Tb npeHaco4BaT ycunusita cu KbM MogabpKaHe Ha NMPUEMITMBO paBHMLLE HA
nevanbuTe, 4eCcTo NPEXBBLPIISANKM YacT OT pa3xogute No HeobCny>XBaHWUTE KpPeauTu
KbM pefoBHUTE CY NNaTtuy (Ype3 eQHOCTPaHHO U3MEHEHNE Ha MMXBEHWUTE MPOLEHTW).
Mopagwm Te3un n peavua Apyrv NpUYMHK, NPOU3TUYALLM OT NOBEAEHUETO Ha BaHkoBUTE
MEHNIKbPU, CNOpe HAKOM aBTOPW Ce OCTaBa ,C 8rieyamiieHue, Ye ,8ucokume ema-
XKU” Ha KpedumHume uHcmumymu ca mebpde Oasied om HSKoU ,a30by4yHU UcmuHU” 3a
HapoOHOCMomnaHckama posisi Ha KpedumHume uHemumymu’.*

CBuBaHe Ha KpeaAunTHaTa aKTUBHOCT

[MpeHoCHT Ha HeraTuBHM edpeKTN OT HaMarneHaTa fMKBUAHOCT Ha (bMHaHCoBUTE
nasapu KbM peanHata MKOHOMUKa ce MpOosiBSIBa Ype3 CBUBAHE Ha KpeauTHaTa akTuB-
HocT Ha Tb B TbpceHe Ha CUrypHOCT 1 cmHaHcoBa ctabunHocT. O6embT Ha kpeauTa
3a HlMwn OOMaKMHCTBaTa Ce 3aAdbpXXa NoYThU Ha eaHO paBHULLEe, NoBULLABAHETO MYy €
cnabo v He3agoBOMNMTENHO 3a reHepupaHe Ha UKOHOMMYECKM pactex (BX. cur. 3). B
obLLMS cnyyan ronsaMoTo npeariaraHe Ha KpeauT npu crnabo TbpceHe MoHWKaea nyx-
BEHWTe NMpoueHTU. Bbnpeku Ye npes nocrnegHnte Tpy roaguHu Te Hamansear, KpeauT-
HaTa nonutuka Ha Tb He MOxe Oa ce onpedenu kaTo ,pasxiabeHa’. PasrpaHuua-
BaHETO Ha BMMSHMETO Ha (pakTopUTe Ha TbPCEHETO U MpeAnaraHeTO BbpXy PaBHU-
LLIETO Ha KpeauTa cpeLla U3BECTHU 3aTpyOHEHUS NMOPaau TEXHUSI NPOU3BOLEH Xapak-
Tep. CbliecTByBaT 00EKTMBHY NPeanocTaBky 3a TBbPAEHNETO, Ye HUCKaTa KpeauTHa
aKTUBHOCT B MKOHOMMKaTa Ce AbIMKM Ha CTpaHaTa Ha npeanaraHeTo Ha KpeawT, a He
€OVMHCTBEHO Ha HamarnsBaHe Ha TbpceHeTo My. WHawvkaTtopw, ye TB orpanudaBaTt
JOCTbMNa A0 KpeauTHUS Mnasap W CBMBaT MpeafiaraHeTo Ha KpeauT npes3 nepuoga
2008-2011r. ce oTKpMBaT B TPW HaMpaBneHWs: OUHaAMMKaTa Ha KPaTKOCPOYHUSA Kpe-

16 Baukos, 2012, c. 17-39.
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OWT, KAYECTBOTO Ha KpeauTHuTe noptdennm Ha T n nuxeeHaTa guHamuka no geno-
3UTU C KpaTbK MaTypuTET.

LuHamuka Ha KpamKoCpOYHUS Kpedum

Moxe fa ce npeanonoxu, 4Ye BAUSHUETO Ha NUKBUAOHUTE 3aTpyaHEHUs Lie ce
NposiB Ha-0bpP30 B PAaBHULLETO Ha KpaTKOCPOYHUS kpeauT 3a HIM n gomakmHcTBaTa.
BHe3anHoTO MoHWXKaBaHe Ha NMKBMOHOCTTA BCIEACTBME OT BbHLWIEH 3a GaHkoBaTa
cucTeMa LLOK (Hanpumep U3TernsHe Ha HepesudeHTeH KanuTan, cnaj Ha JOBEPUETO)
LLle OrpaHM4M Bb3MOXHOCTUTE 3a NpeariaraHe Ha KpeauT B KpaTbk cpok. Moxe aa ce
O4YakKBa, Ye Mpv NocreaBallo yBenmyaBaHe Ha HECUIyPHOCTTa M pyUcka HaMansiBaHeTo
Ha CKMOHHOCTTa Ha Thb ga npegnarat KPaTKOCPOYHW KpeauTw Lie ce MpeHece BbpXy
npegnaraHeTo Ha KpeauTy B ObJITOCPOYEH NaH.

B gnHamukata Ha KpeguTa 3a YaCTHWUsSI CEKTOp Npe3 nocregHvTe rogvHu ce
OTKpPUBAT UHAMKATOPM 3a OrpaHuYyaBaHe Ha npeanaraHeTo Ha kpeanT. Cbe 3abaBsHe
Ha NoTpebuTENCKOTO TbPCEHE N YBENUYaBaHe Ha MexaydurpMeHaTa 3a/TbXHANOCT €
no-seposaTHo HIM ga ce cTpemAT ga npeofonedar NUKBUAOHWUTE 3aTpyaHeHWUs upes
yBenuyaBaHe Ha TbPCEHETO Ha (PUHAHCOB pecypc B kpaTkocpoyeH nnaH. OT cpegaTa
Ha 2007 r. oo kpasi Ha 2009 r. ce HabnogaBa yCTONYMBO HAMassIBaHE Ha KPaTKOCPOY-
HUSA KpeauT. TemMmbT Ha NpupacT Ha O6aHKOBUA KpeauT Nnoka3sBa sicCHA TEHOEHUMS KbM
cnag 3a HIM n gomakuHcTBaTa Npy NMo-BUCOKa YyBCTBUTENHOCT Ha noTpebuTenckuTe
KpeauTn KbM NPOMEHEHUTE MKOHOMUYECKN YCroBust (cpur. 4).

durypa 4

MpupacTt Ha DaHKOBMA KpeauT
(roaMwHO MsmeHeHWe, %)

40
KpaTkocpoydeH kpeguT: JomakvHCTEA
B K paTKocpodeH KpeguT: HIN
B 0bnrocpoydeH kpeouT: JomakvHoTea
20 B Nsnrocpoder kpeout: HIMN
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-20

2006 2008 2010 2012

MprunHaTa 3a no-6bp3aTa peakums Ha U3MEHEHMSITA B MakpOMKOHOMMYecKaTa
AVMHaMKKa OT CTpaHa Ha JoMakvHcTBaTa TpsibBa Aa ce Tbpcu B MPOMsSiHATa Ha OYak-
BaHUsiTa 3a pasBUTUE HA MKOHOMMKATa OT MO3UTMBHM KbM HeratueHu. KaTo gonbn-
HUTeneH hakTop MoraT Ja ce nocoyaT HaTpynaHuTe 3aabJhKEHUsI MO BPEME Ha Kpe-
ONTHaTa ekcnaHausa (NpeaBuA BUCOKWUS PBbCT Ha MOTpPebuTenckusa KpeauT), Ho
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onpefensawo 3HaYeHne uma HapacTBallaTa HECUIypHOCT npes nepuoga. ognwHoTo
M3MEHEHME Ha KpaTKoCpouHuA kpeauT 3a HI1 cnpamo To3n 3a AOMakuMHCTBaTa ce
OCbLLIECTBSIBA C NEeK BpeMeBM far, HO € MoKa3aTenHo pA3KoTo crajaHe Ha npeanara-
HETO Ha KpaTKoCpo4HO dmHaHcupaHe 3a HI1 ot kpas Ha 2007 r. [Npe3 1031 nepuoa
MKOHOMMYECKaTa Kpu3a BCE OLLE € B HadareH etan 1 He ce HabnogaBaT 00eKTUBHM
NPeanocTaBky 3a HamansiBaHe Ha TbpceHeTo Ha kpeauT oT HI1. N3npeBapBalwata
peakuusi Ha Tb e no-ckopo NpeBaHTUBEH OTFOBOP Ha HapacTBallaTa HECUTYPHOCT Ha
MexayHapoaHuTe puHaHcoBu nasapw. MNpeasua dakta, vye npes 2007-2008 r. nasap-
HUAT gan Ha gblepHute GaHkm B Bbnrapus goctura 80%,'" a BbaMOXHOCTTa na
Mon3BaT HUCKOIIMXBEHO (DMHAHCUMpaHE OT Yy)XOEeCTpaHHWUTE COOCTBEHMUM Hamansea,
He e M3HeHaaBallo CBMBAHETO Ha MpefnaraHeTo Ha KpeauT ouwe B Kpas Ha 2007 r.
Mpe3 cnegeawmTe roguHK BUCOKaTa NpeanasnueocT Ha Th e nogkpeneHa oT Browla-
BaHETO Ha KpeauTHUTe nopTdennn 1 HapacTBalms Aan Ha KpegutuTe, Knacudmum-
paHu kaTo HeoOcnyxBaHu 1 3aryba (Bx. dur. 9). Kato pesyntat KpaTKOCPOYHUAT Kpe-
anT 3a HIN nokassa NocTosiHeH oTpuuaTerieH roamileH npmpacTt 4o kpasa Ha 2009r., a
pactexsT npe3 2010 r. 3ana3Ba HEYCTONYUBM CTOMHOCTH.

B MeceyHaTa AMHaMuka Ha KpaTKOCPOYHWS KpeauT MponvyaBa yBenuyaBaHe
Ha NPefoCTaBEeHUTE KpeauTu Npes3 MbpBOTO MONyroamMe Ha BCsika roguHa, crep Koeto
KpeauTHaTa akTMBHOCT OTHOBO cnaga (dwr. 5). HabniogaBaHaTa LMKIMYHOCT € Mo-
BEPOSITHO Aa M3passiBa HEpPaBHOMEPHO MnpeanaraHe Ha KpeauT (B pesynTart OT JnK-
BVOHW 3aTPyOHEHWS), OTKOITKOTO HEMNMHENHO TbpceHe Ha kpeauT. OT kpas Ha 2011 T.
npeanaraHeTo Ha KpaTkocpo4eH Kpeaut 3a HI, cpaBHeEH ¢ npegocTaBeHus noTpedu-
TErCKM KpeauT, nokasea no-6aBeH pactex, KOeTo Moxe Aa ce 065aCHU ¢ Heobxoammus
no-ronsiM Nepmog, 3a Bb3CTaHOBsIBaHE Ha npoua3BoauTenHoctTa Ha HI'.

®urypa 5

MpupacT Ha KPaTKOCPOYHWUA KpeguT
{(mece4yHO M3MmeHeHKne, %)
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OomakrHcTEa

1 BHB. Froanwen otueT, 2008, c. 47.
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EQuvH kpaTbk nperneq Ha paBHULLLETO Ha KpeauTUTe Hag edHa rognHa Cbluo
nokasea crnaba CKMOHHOCT KbM MpeanaraHe Ha KpeauT B AbArOCPOYEH MnaH.
[ObnrocpoyHnaT KpeanT Hamansea go kpas Ha 2008 r., a cneg 2009 r. HeroBuAT
o6eM ce 3aabpxa Ha edHo M Cbllo paBHULLe. He ce HabnogasaTt pasnuums npu
KpeauTnpaHeTo Ha JOMaKUHCTBATA, BKI. XUMULIHOTO. He3aBUCUMO Ye XUNULLHUTE
KpeauTn n abnrocpoynnTte kpegmTu 3a HIM (Moxe ga ce npeanonoxu, Yye npeobna-
AaBalla 4yacT TAX ca MHBECTMUMOHHM) ce obesnevaBaT C aKkTMBW, OOPU Ha Mo-
BMCOKa CTOMHOCT OT KpeauTa, Th octaBaTt npeanasnuem.

Mpy NUKBMOHW 3aTPYOHEHWS N OrPaHUYEHM BbHLUHM U3TOYHULM Ha (buHaHCK-
paHe Ha Tb moraT ga ce nocodvat fBa hakTtopa, YMeTo BNNAHME 3a HamansiBaHe Ha
CKIMOHHOCTTa UM Aa dMHaHcUpaT AbrOCPOYHUTE MHBECTULMM B YCIOBUSITA Ha Kpr3a
ce sacunea. MbpBMAT e npeobnagjaBallo MankuaT MaTypuTeT Ha KpaTKOCPOYHUS
npuerieyeH kanutan cneg 2008 r. MssecTHO e, Ye Tb BanaHcupat ekcnosvummTe cu
MeXay KpaTKOCPOYHO MpuBrieveHuUTe cpeacTtsa nof dopmMata Ha Aeno3uTy U 3Hauu-
TENHO MO-rofieMnst MaTypuTeT Ha ObArOCPOYHUTE KpeanTu. [enosutute ¢ matyputeT
40 3 MeceLa TpagMLUMOHHO 3aemaT BUCOK OTHocuTeneH aan B 6anaHca Ha Tb - Hag
50% po 2008 r. n 46% npe3 2009 r. BTopuaT chakTop € NoBULLABaHETO HA OTHOCK-
TENHUS OSn Ha Oeno3uTuTe B nacvea Ha T B cpaBHeHWE C MPEAKPU3UCHMS Nepuos.
[okaTo kanuTanbT Ha BaHKUTEe-Malku € HAaCoYEeH KbM reHepupaHe Ha BUCOKU neYanom
OT npegnaraHeTo Ha KpeauTtwn, bMHAHCUpPaHETO Ha KPeauTu C Aeno3vTW U3UCKBa
pasnnyHoO OTHOLLEHWE OT cTpaHa Ha Th.

MokazaTeneH e pakTbT, Ye CnadbT Ha TeEMMA Ha KpeauTa 3anoysa oLle B Kpasi
Ha 2007 r. n HayanoTto Ha 2008 r., koraTo ce oT4MTa BMCOK pacTex oT 6% Ha BBIT,
4.9% Ha noTpebuTenckoto TbpceHe 1 20.4% Ha MHBECTULMUTE B OCHOBEH kanuTan'®
3a 2008 r. BucokuTte CTOMHOCTM Ha MOCOYEHUTE MAKPOMKOHOMUYECKN MHOMKATOPU He
OCTaBAT CbMHEHVE 3a MOHWKaBaHe Ha TbPCEHETO Ha KpeawuT npe3 To3u nepuos.
Moxe fa ce npegnonoxu, Ye HamansBaHeTO Ha pacTexa Ha KpeauTa uspasssa ycno-
KOsiIBaHe Ha KpeauMTUpPaHEeTO KaTo pesynTaT OT MoBULLIABaHe Ha Hopmarta Ha 3aabil-
XUTENHUTE MMHUManHK pesepsu oT 8 Ha 12% B cpegata Ha 2007 r.te MpakTukata
obaye AcHo nokasea, Ye edekTute OT nonuTmkata Ha BHB He BLB Bceku crnyyan ce
oTpassBaT B KpeauTHaTa nonmmtuka Ha Th. HamaneHoTo kpeguTupaHe OT TsXHa
CTpaHa e MnokasaTernHo 3a HanM4MeTo Ha CbMHEHUsI 3a ObAeluM NUKBUOHW 3aTpya-
HEeHWst U/Unn BrioLLIaBaHe Ha Ka4eCTBOTO Ha KpeauTHUTE NopTdennn owe Npean Uko-
HOMUYECKa kpr3a B Bbnrapusi oa ce pasrbpHe 00 NPOABLIKUTENHA peLecus.

Mpun cnaba kpeauMTHa akTMBHOCT AoOKas3aTericTBa 3a pauuMOHMpaHe Ha Kpe-
anTa ce TbpCAT B AMHAMUKATA Ha CpeaHusi pasmep Ha eauH KpeguT u 6post Ha
npegocraBeHnTe KpeauTtu. PaunoHnpaHe Ha kpeguTta Bb3HMKBA B CnyyauTe, ,Kora-
TO KpeautopuTe onpenenaT pasMepa Ha NIMXBEHWUS MPOLIEHT, KaTo npogbiikasat
[a npeanarat no-Manko OT TbpceHuTe kpeanT”.?’ PaumnoHMpaHeTo Ha kpeanTa ce

18 BHB. lNoguwen otyert, 2008, c. 17.
19 Mak Tam, c. 40.
20 Jafee, Russell, 1976, p. 651.

59



MkoHoMunyecka mucbn ® 5/2013 ® Economic Thought

OTHacs 4o ABa Tuna pecTpukumu, npunarann ot Th: nbpBo, B pamknTe Ha rpyna
KpeauTouckaTenn C MOEHTUYHWU XapaKTepUCTUKM CaMO HSKOM OT TAX monyyasaT
KpeauT; BTOPO, CbLUeCTBYBa rpyna KpeauTouckaTenu, KOMTo npu AafdeHo Komu-
YeCTBO Ha npeanaraHusa KpeauT He nonyyasaT TakbB He3aBWCKMMO OT pasMmepa Ha
nuxBeHus npoLieHT.”! BerneacTame oT ToBa AOCTBLABLT A0 KPEAUTHWSA Nasap e orpa-
HWYeH, a DaHKMTe npeanaraT no-mManbk 6por KpeauTu /Mnu NpesocTaBAT KpeauT
B MO-Masbk OT TbPCEHUsI pa3mep.

Mpe3 2008-2012 r. Tb pearnpaT Ha NoOBUWLLUEHATa HECUTYPHOCT, KaTo eqHOBpe-
MEHHO CBMBaT obema Ha KpeguTa 3a YaCTHMSA CEeKTOp WM orpaHuMyaBaTt gocTbha A0
KpeauTHuA nasap. pes pasrmexgaHvsa nepuog ce Habnogasa M3MEHeHe Ha cped-
HUSi pa3Mep Ha eavH KpeauT>> 1 6posi Ha NpefocTaBeHuTe kpeauTyh 3a HI 1 AoMakuH-
ctBata. Tb yBenuuaBaT cpeaHus pasmep Ha eauH kpeaut 3a HI1, gokato 6posaT Ha
npegocTaBeHnTe KpeamuTn NoYTU He ce n3meHs creq cnab cnag npes 2009 r. (cour. 6).
TE npegnoyvTaT Aa orpaHuyat gocTbhna A0 KpeauTHUS nasap, kato domHaHcupart no-
Marsko NPOEKTM Ha Mo-BUCOKa CTOMHOCT.

durypa 6
KpeawuTtn 3a HecpMHAHCOBMW NpeanpUATHUA
xun.Bp. XMN.AB.
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MpegocTaeeHn Kkpeguth (Gp.)
CpeneH pasmep Ha 1 KkpeguT (QACHaA cKana)

PecTpukTvBHaTa kpeguTHa MonuTvka € MO-CUIHO mM3pas3eHa npu npegna-
raHeTo Ha KpeauT Ha JomakuHcTBaTa (dur. 7). EQHOBpEMEHHO C yBennyaBaHe Ha
cpefHusi pa3Mep Ha kpeauTa 3a e4HO LOMaKMHCTBO HamansiBa 6posiT Ha npenoc-
TaBeHuTe kpeautn. B kpast Ha 2008 r. egHO OOMAaKMHCTBO € MOMyuvMro Kpeaut
cpeaHo B pa3mep Ha 6 xun. nB., a B kpasd Ha 2011 r. Ton ce nokaysa Ao 6nun3o 8
xun. ne. CpegHuat 6pon Ha KpeanTuTe Hamansesa CboTBeTHO OT 6nn3o 2890 xun.
Ha 2530 xun.

2L stiglitz and Weiss, 1981, p. 394-395.

22
CpefHuaT pa3mep Ha eauH KpeauT e U3YUCIEH, KaTo oowmsT pasmMep Ha KpeguTa 3a egHO Tpume-
ce4ne e pasaeneH Ha 6p0$| Ha npegocTtaBeHUTe KpeauTu 3a CbLUOTO Tpumece4une.
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durypa 7
Kpeoutn 3a gomakMHCTBATa
xun.Bp. XMN.NB.
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— lNpenocTaeeqy Kpeguty (Bp.)
CpegeH pasmep Ha 1 KpegwT (QAcHa ckana)

Mpe3 mbpBOTO TpUMeceuune Ha 2012 cnpsmo 2008 r. 6podaT Ha kpeguTuTe 3a
AoMaknHcTBaTa Hamansea ¢ 13%, a cpeaHuaT pa3mep Ha eauH kpegut ¢ 23.8%.
(cour. 8). Mpm kpeanTuTe 3a HetpmHaHcoBUTE NpeanpuATMA Tesun konebaHusa ca no-
cnabo uspaseHn. PMHaAHCMPAHETO Ha MHBECTULMOHHW MPOEKTU KaTo abCcontoTeH
pa3mep cnaga ¢ 12.3%, kato npe3 nepuoga 2008-2012 r. 3agbpka NOYTU €4uH U
Cbll, 6pon Ha npoekTuTe.

®urypa 8
MpegocTaBeHW KpegWTHU U CpegeH pasMmep
Ha 1 KpeguT
(npoueHTHO UsMeHeHWe, Basa: |l Tpum. 2008)
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Bpoi kKpeauT: JoMAaKMHCTBA
Epoi kpeauTi: HM
- — = = CpeaeH pasmepHa 1 kpeaut: HI
- = = CpeaeH pasmepHa 1 Kpeaut: JomMakuHCTEa
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Kauecmeomo Ha kpedumHume nopmapelinu

Moxe 61 Han-CbLLECTBEHUAT apryMeHT B Mof3a Ha HamansBaHe Ha npegna-
raHeTo Ha KpeauT € CUITHO BIOLLEHOTO KayeCTBOTO Ha KpeanTHUTe noptdennm Ha Thb.
CnocobHOCTTa Ha YacTHUS CEKTOP Aa noracsisa 3agbiPkeHnsita cu kbM T ce BrnoLua-
Ba 6nm30 5 NbTM Npe3 nocriegHute Yetupu roguHmn (dur. 9). Oo 2008 r. oTHocuTen-
HUAT OAN Ha nowwmnTe 1 HeobCny)XBaHWUTE KpeauTn He HagBuwaea 5%, a B cpefarta Ha
2012 r. 4OCTUIHA U3KITIYNTENHO BUCOKUTE 25.6%.%

®durypa 9

Ka4yecTBo Ha KpeauTHUTE noptdennn:
Nowwn kpeauTn (% oT oBWo KpeauTH)

2007 2008 2009 2010 2011 2012
18 18
15 15
12 12

9 9
G TIIT G
3 3
Fr] =
0 o I S 0
2011 2012 | 2011 2012 | 2011 2012
Mog HabniogeHwe | HeobcnyxeaHu | 3aryba

IO oTpeSUTENCKH KpeauTH C———IAHOWLLHKY KpeauTH
E=Z=A HN HIM (aAcHa ckana)
[NoMaknHCTBa (AACHA CKana)

Han-ronam npuHoc 3a BucokaTta 3aryba oT nowuv kpegutun umat npegocra-
BEHUTE KPeaMUTM Ha KOPNOpPaTUBHUTE KIMUEHTU, CreaBaHn OT XUMULLHUTE KpeauTu.
Mpe3 2012 r. nowuWTe KPeaMTU Ha KOpNopaTUBHU KNUEHTU gocturat Hag 16% ot
o6Lwo kpeanTuTe n Hag 71% OT nowmTe KpeauTu, AokaTto HeobcnyxBaHUTE Kpeau-
TV OT AOMaKuWHCTBATa, BKI. 3aryouTe, He HaaXBbPAAT CbOTBETHO 5 N 23%. 3Hauu-
TEITHO MO-BUCOKUST OTHOCUTENEH OAN Ha nowuTe KpeauTtn Ha HIM gonpuHaca 3a
HamMmansiBaHe paBHULLLETO Ha KpeauTa cneg 2008 r.

Mpn nocodeHaTa 3HauMTenHa 3aryba Ha KanuTan M OYakBaHeTO 3a OOMbIHW-
TENHO OTMUCBAaHE Ha JoWW aKTMBM € OBsICHMMa HamarneHaTta CKIMOoHHoCT Ha Thb ga
KpeauTupar YacTHUS CeKTop (M3paseHa KaTo (PYHKUMS Ha Ka4yeCTBOTO Ha KpeauTHUTe
noptennu). NoeegeHneTo Ha BaHKMTe ACHO NOKasea, Ye NPOMSHa Ha PECTPUKTVBHA-
Ta KpeguTHa nonuTvka Ou HacTbnuna crneq noHWwKaBaHe Ha BMCOKMSA OTHOCUTENEH
Asn Ha nowwuTe kpeautun. MNonoxuteneH curHan 3a 6bAeLo cnagaHe Ha 3arybute ot

%3 BHB, www.bnb.bg
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noLwn KpeguTu € HamansaeBaHeTo Ha ekcrnosvuuumnTe nog HabngeHwe n Heobenyxea-
HuTe kpeantun npe3 2011 n 2012 r Mpun 3ana3BaHe Ha HU3XOAALLOTO ABWXEHWNE Ha
obema Ha pUCKOBUTE EKCNo3NLMM MOXE Ja Ce o4akBa Nno-6bp3 pacTtex Ha Temna Ha
KpeauTa B CpedHOCpPOYeH niaH. HamaneHaTa KpeauTocnocobHOCT Ha YacTHUS CeKTop
€ (hbakTop, KONTO eAHOBPEMEHHO HamarsiBa TbPCEHETO U NpeanaraHeTo Ha KpeauTu,
HO BIMUSIHNETO BbPXY NpeanaraHeTo 6e3 CbMHEHME UMa No-CuIeH edhexT.

lMpaBu Brne4vaTneHve, Ye HaAHKOBMAT KPeAWUT NokasBa oTpuuaTterneH Temn Ha
pacTex, pecn. npeanaraHeTo Ha KpeguT Hamansea owe npes 2008 r. (Bx. cwur. 4),
a npu3HauuTe 3a NMOHWXKAaBaHETO Ha KPeAMTOCMOCOOHOCTTa Ha YacTHUS CEKTOp ce
nposiasat npe3 2009 r. KpaTkMaTt BpemesBu nar oT npunaraHeTo Ha pPeCTpUKTUBHA
KpeauTHa nonutuka 40 6BbpP30TO M YCTOMYMBO BriOLIABaHE Ha Ka4yeCTBOTO Ha Kpe-
ANTUTE NOoKasea, OT e4Ha CTpaHa, Ye KpeamTocnocobHocTTa (peHTabunHocTTa) Ha
WKOHOMWYECKUTE areHTU € HEeYCTOMYMBA Ha BMUSIHUETO Ha BBHHLUHM LLOKOBE, a OT
apyra, 4ye 4yacTt oT npobrnemuTe, OOBENM OO HamansiBaHe Ha dupmeHaTta suk-
BWOHOCT ca 3anoyHanu npes nepuoga npeam MKoHoMudeckata kpusa. He Ha noc-
negHo MsACTo, cnabaTta rbBKABOCT Ha KpeauTononydatenuTe € nokasaTternHa 3a
npunaraHeTo Ha HenpeMepeHa KpeanTHa NnonuTuka oT cTpaHa Ha Th noa HaTucka
Ha pacTawmMTe nevandu Nnpe3 Npeaxo4HU FOAVHM.

JluxeeHa duHamuka o derno3umu ¢ MabK Mamypumem

Haii-acHa npeacTtaBa 3a TbPCEHETO Ha KpaTKOCPOYeH hmHaHCoB pecypc oT Th
AaBa OuHaMyKaTa Ha NMXBEHWUTE MPOLEHTU MO KPaTKOCPOYHM Aeno3utu. HapacTteaHe-
TO Ha NIMXBEHOTO PaBHWLLE € UHAOWKATOp 3a yBeNnyaBaHe Ha TbPCEHETO Ha kanuTan
OT BbTPELIHUA Nasap, AOKATO HUCKUTE NIUXBM MO OEeno3UTU curHanuampar 3a crnaba
HeobXxoOUMOCT OT NMpPUBMMYaHE Ha KpaTkocpoyeH kanutan. [pes 2008-2009 r. kpaTko-
CPOYHUTE NIMXBEHW MPOLIEHTM NO AENO3MTU C MalibK MaTypuTeT ce yBenuyaeaT C Han-
Obp3 TeMn 1 cBMAETENCTBAT 3a OCTpa HEOOBXOAMMOCT OT NMPMBIMYAHE Ha KPaTKOCPO-
YeH dmHaHCcoB pecypc B H6aHkoBaTta cuctema. OT kpasa Ha 2008 u npe3 2009 r. nux-
BEHUTE paBHULLA NO Aeno3uTuTe ¢ MaTyputeT OT 1 A0 3 Mecela NpeBuULLIaBaT NINXBU-
Te no geno3uth ot 6 go 12 meceua (BX. cur. 10).

Mpe3 2012 r. oTHOBO HabntogaBame noBullaBaHe Ha NIMXBEHUTE MPOLEHTU
Ha geno3utute oT 3 OO 6 Meceua OO pPaBHULWLETO Ha AENO3UTUTE C MO-BUCOKA
CPOYHOCT OT 6 oo 12 mMeceua. [ONsIMOTO TbpCeHe Ha NapudeH pecypc C Marnka
CcpoYHoCT 1 npe3 2012 r. e NnokasaTenHo, Ye 4eddMUNTBT Ha KpaTKOCPOYEH KanuTan
He e npeoponsiH, a 6aHkoBaTa cMcTemMa U3NUTBa HegocTaTbyHa NUKBUAHOCT. Th
npoabipKaBaT ga umar 3aTpygHeHus Npy NpMBRMYaHeTo Ha hmHaHCoB pecypc. He
€ ocHoBaTenHo crnabaTta KpeguTHa akTMBHOCT B MKOHOMMKaTa ga ce obsicHsBa
€[VHCTBEHO C HaManeHo TbPCEHe Ha KpeauTu Npu npegHaMepeHo ChKpallaBaHe
Ha BBbHLWHWUTE U3TOYHUUMTE Ha dmHaHcupaHe oT Th, yBennyaBaHe Ha VMHBECTU-

24

[laHHMTe 3a PUCKOBM €KCMO3MLMKN NO KaTeropmMm ca Hanu4Hu camo 3a nepuoga 2001-2012 r. Mpean
2011 r. BHB onoBecTsBa NybnMyHo camo arpervpaHa nHgopMaums 3a paBHULLETO Ha NowuTe U npe-
CTPYKTYypUpaHuTe kpegutn Ha HIM 1 gomakuHcTBaTa.
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LUUMUTE B HUCKOPUCKOBU akTMBW WM NoaabpaHe Ha CBpbxpes3epBu B GaHkoBaTa
cuctema. lNpes pasrnexgaHus nepuog MHBECTUMUMOHHATa aKTUBHOCT U KPanHOTO
notpebnexHve Ha gomakuHcTBaTa M HIT exerogHo HamansiBaT M AonpuHacAT 3a
NMOHMXaBaHe Ha CbBKYMNHOTO TbpCeHe B WMKOHOMMKATa, BKM. Ha TbPCEHETO Ha
Kpeaur.

®urypa 10

Nuxsern npoueHTH: [Jenosnutn Ha
OOoMaKkvHCcTBaTa B nesa

3
2007 2008 2009 2010 2011 2012

Haa 1 Ao 3 meceya =-=----- Haa 3 Ao 6 meceua
Hag 6 go 12 meceua

*

Mpes 2008-2012 r. ynpaBneHckuTe pelleHns Ha 6aHKOBUSA MEHUIKMBLHT ca
AOMVHUPAHW OT TbPCEHEe Ha CUrypHOCT. B OTroBop Ha MOHWXaBaHETO Ha muK-
BUAHOCTTa Ha (OUHAHCOBWUTE nNasapu W OrpaHU4aBaHETO Ha WU3TOYHUUUTE Ha
duHaHcupaHe TB npecTtpykTypupat 6anaHcuTe cu. PUCKLT OT NWKBMAHM 3aTpya-
HeHus ce agpecupa ypes yBenuyasaHe Ha akTUBUTE C BUCOKA NMKBUAHOCT U HaMa-
nsiBaHe Ha cnabonuKBMOHUTE U PUCKOBUTE akTUBM (kpeantuTe). OrpaHuyaBaHeTo
Ha pUCKOBETE MO SIMHUS Ha BBHLLUHOTO (pnHaHCcMpaHe Ha Tb Hamupa nposiBreHne B
CbKpalllaBaHeTO Ha NpuBreYeHnTe cpeacTsa oT KpeaUTHU NHCTUTYLUUN 1 yBenuya-
BaHEeTO Ha Te3un no geno3utn ot HIN n gomaknHcTBara.

Upes n3meHeHnMeTo Ha cBouTe GanaHcu Th B pondta cu Ha (pUHaAHCOBU
nocpegHUUM NPeHacsT KakTo NO3UTUBHUTE, Taka U HeraTUBHUTE edeKTn oT nsme-
HEeHVWeTO Ha dMHaHCOBUTE nNasapu KbM YacTHUSA cekTop. HamanssBaHeTo Ha
KpeaMTupaHeTo B OTHOCUTENEH 1 abCconoTeH pasMmep CUMHO CBUBA M3TOYHUUMTE
Ha BBHWHO (PUHAHCMpaHe Ha HeMUHAHCOBUTE NPEeAnpuUATMS M Oka3Ba HAaTUCK
BbpXy TSXHaTa NPOW3BOAMTENHOCT, JMKBUAHOCT U WHBECTULMOHHA aKTUBHOCT.
HebnaronpusiteH eekT OT cTpeMexa KbM yBenuyaBaHe Ha CUrypHoOCTTa W noa-
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ObpXXaHe Ha BMCOKa NMKBUAHOCT (BMCOKM CTOMHOCTW Ha NokKasaTenute 3a nukeug-
HOCT) € orpaHMyaBaHeTO Ha AOCTbMa [0 KpeauT M cnafjaHeTo Ha KpeauTHata
aKTUBHOCT.

3aeHO C BOLIEHOTO KayeCcTBO Ha KpeauTHUTE nopTdennn apyr 3Haunm
dakTop 3a cBMBaHEe Ha NpeanaraHeTo Ha KpeauT € BUCOKUMAT OTHOCUTENEH AAn Ha
KpeauTtute B aktmeuTe Ha Th. [Npn yCTOMYMBO NOHMXKaBaHE Ha fena Ha Kpegutute
npe3 nocrnegHuTe roguHn kM 2012 r. HeroBuTe CTOMHOCTU ca 78% 3a TB(1) u
73% 3a Tb(2). Benpekn 4ye HamaneHueTo 3a nepuoga 2008-2012 r. e 4yBCTBU-
TenHo - Hag 4% (BX. Tabn. 2), kpeguTuTe BCe OLle NMoKa3BaT BMCOK OTHOCUTENEH
aan. MNpwu cerawHoOTO paBHULLE Ha NIMKBUOHOCT B 6aHKoBaTa CucTeMa v U3TOYHULM
Ha dmHaHcupaHe Ha Th He MoOXe fa ce o4yakBa 3HAYMMO yBenun4yaBaHe Ha npea-
naraHeTo Ha kpeaut. OBeKTUBHUTE NPeanorokKeHWst ca B NOM3a Ha ONbHUTENHO
CBMBaHE Ha KpeguTa KaTto OTHOCUTENEH Asn OT aKTUBUTE M pauMoHupaHe Ha
KpeguTa. 3a fa ce MOBWWM KpeauTHaTa akTMBHOCT, € HeobxoaMMo BNMBaHE Ha
JOMblHUTENHa NUKBMOHOCT B OaHKoBaTa cUCTeEMa OT CTpaHa Ha LeHTpanHus
perynatop. [Npu cuTyaumaTa Ha HegocTaTbyHa NUKBUOHOCT U SIBHO OrpaHMyaBaHe
Ha gocTbha [0 KpeauT NpogbipkaBa Aa ObAe HEOBSICHMMO MBbAYanMBOTO OTHO-
weHne Ha BHB kbM HeedeKTUBHOTO DYHKLMOHMPAHe Ha KpeauTtHuTe nasapu. OT
HayanoTo Ha MKOHOMU4eckaTa Kpu3a gocera BHB He npepnpvema edekTuBHM
OENCTBUS U ,Iposiesiea MacusHOCM [pu peayrupaHemo Ha JlukeudHocmma Ha
mbpaosckume 6aHku”.?® Olwwe noseue, ye TH creasaT NacvMBHOTO NOBEAEHUE Ha
BHBE 1 ca npvenu no3vumsi Ha n34yakBaHe Ha nogobpsiBaHe Ha MKOHOMUYeckaTa
cuTyauus n noBuwaBaHe Ha curypHocTTa. KpegmTHaTta aktMBHOCT Ha Tb Henpaso-
MEpPHO Ce pasrnexga kaTo creacTBMe OT MKOHOMMYEecKaTa aKTUBHOCT, a He KaTo
M3TOYHMK HA MKOHOMWUYECKMS pacTex. KakTo MHOrokpaTHO € NMocoYBaHO B MKOHO-
Muyeckute wuscneasaHusa, BHB pasnonara ¢ Heobxogumute MHCTPYMEHT! 3a
HaMeca Ha KPeAWTHUTE nasapu Mpu YCMOBMSITA Ha NapuyeH cbBeT.”’ ETo 3allo
OCTpUTE KpUTUYHM Benexkn 3a HeHamecaTa W Ha KpeauTHUTE nasapu npes To3u
KpUTUYEH 3a YacTHUS cekTop nepuop, (2008-2012 r.) ca HanbNHO ocHoBaTenHu. C
orne Ha ocurypsiBaHe Ha kanuTtan 3a HeMHAHCOBUTE MpeanpuaTus U CTUMY-
nvpaHe Ha WMHBECTULMOHHAaTa akTMBHOCT € Heobxogumo BHB ga npepasrnega
CBOSAATA MOMMTUKA, TbW KaTO He3aBMCMMO Janu cnabaTta kpeguTHa akTMBHOCT
npou3Tnya OT CTpaHa Ha TbPCEHETO UMK Ha MpeafniaraHeTo Ha KPeauT, HenHata
Hameca 3a CTUMyNiMpaHe Ha pacTexa Ha KpeauTa € e4HaKBO HanoXuTernHa.

He e nsHeHagBallo, Ye KpeauTHUAT nasap npoabrihkaBa ga (pyHKUMOHUpa
Hee(EKTUBHO NpU OTApPbNBAHE HA OCHOBHUTE yyYacTHUUM B Hero — Tb n BHB. Tb
HaTpynBaT NuKBMAHWN Oydepn 1 exerogHo yBenuyasaTt BENMYUHUTE HA MokasaTe-
nuTe 3a NUKBUOHOCT, HO HapacTBaHETO Ha NMKBUOHUTE akTMBW He JonpuHaca 3a
nosuLlaBaHe Ha NMKBUOHOCTTA Ha GaHKoBaTa cucTeMa, a uspassisa NpecTpyKkTypu-

25 MwuHacsH, 2010a.

26 o
3a 3agbnboyeH aHanu3 Ha NoTeHUManHUTe u peanHnTe Bb3MOXHOCTM Ha BHB fa okassa Bb3geicT-
BME Ha NapuYHOTO NpeanaraHe BX. MuHacaH n CtosHuyesa, 2012, c. 92-105.
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paHeTo Ha 6anaHca Ha Tb. lNpe3 HavanHua ctaguMi Ha (OMHAHCOBO-MKOHOMUYEC-
Kkata kpusa (cpepaTta Ha 2007 r.) B OTroBOp Ha MNWKBMAOHMUA LIOK Ha MexayHa-
poaHWUTe (PMHAHCOBW Nasapu Han-Hanped € NOTbPCEHO KPaTKOCPOYHO pelleHne B
ynpaBrneHneTo Ha GanaHcuTe Ha KpeauTHUTE WHCTMTYyumu. He 3akbCcHsBa peak-
unsita Ha LUb na obnekyat napuyHata nonutuka, 3a Aa NoAgnoMorHaT npeogons-
BaHETO Ha NIMKBUAHWS LLOK 1 HAMarsiBaHETO Ha HecurypHocTTa.”’ MpunaraHeTo Ha
TPAOULMOHHUTE UHCTPYMEHTU Ha MapuyHaTa MonuTuMka M KONMMYEeCTBEHWUTE ynec-
HEHMS YCMOKOABAaT HeeaHOKpaTHO (OMHAHCOBWTE Masapu, HO He OOMPUHacsAT 3a
pacTtex Ha KpeguTta. HaTpynaHusT onuT OT uHTepBeHuuuTe Ha LIb Ha cneaBauy
eTan noseongBa da ce 00CHXAaT MbBKaBU WM HEMOMymNspHW MOMWUTUKA Ha Bb3-
nenctave olle npes 2009 r.?® Ha To3u ¢oH BHB He npaBu cTbMKa KbM o6rekya-
BaHe Ha Tb npu nocpelaHeTo Ha NMUKBUOHWUS LIOK OT M3TErnsHeTO Ha Hepesu-
AEeHTEeH KanuTan oT cTpaHaTa W orpaHuyaBaHeTO Ha JOCTbNa 40 MexXAyHapoaHUTe
dunHaHcoBM nasapu. [NpyBNuYaHeTo Ha NapuUyHU CPEeACTBa OT BLTPELUHMA Nasap u
yBenMyaBaHeTO Ha NuUXBeHUTe npoueHTn no aenoautn (2008-2009 r.) e nocpeLyHa-
TO C MbNYanueo ofobpeHue. MNpes Tean n cnegsalUTe roaMHU HUCKaTa KpeauTHa
aKTMBHOCT B MKOHOMUKaTa He ce agpecupa 4pe3 Bb3MOXHUTE MHCTPYMEHTU Ha
napuyHaTa nonuTtuka Ha bHbB.

ChblleBpeMEHHO HaTpynBaHETO Ha NuWkBMAHOCT oT TH moxe ga ce pas-
rnexga kaTto HeraTvBHa OLEHKa Ha PUCKOBETE W 3annaxuTe OT BIMSHMETO Ha
BbTPELLUHM 3a CTpaHaTa hakTopu — HeedeKTMBHU pedopMu, HenocnegoBaTenHa
WMKOHOMMYECKa MONMTUKA, YecTa CMSAHA Ha peLleHuaTa N U3MCcKkBaHuaTa KoM 6ums-
Heca, HeCUrypHocCT 1 aedpmumt Ha gosepue. lNosegeHneTo Ha Th 6u Tpsibeano ga
npeavsBrka BHUMaHWETO, OT edHa cTpaHa, Ha BbHB, Tei kaTto kpeguTHUTE nNasapu
dyHKUMOHMPAT HeedeKTNBHO, a OT Apyra, Ha AbPXaBHOTO ynpasrieHne nopagu
siBHaTa HEOBXOAMMOCT OT KPATKOCPOYHW UHCTUTYLIMOHANHW pedopMu U noBuLla-
BaHe Ha A0BEPMETO MeXAY MKOHOMUYECKUTE areHTu.

3Ha4yMMOCTTa Ha ycunusata 3a Bb3CTaHOBSBaHE Ha [OBEPUETO U Curyp-
HOCTTa ce nogyeptaBa M OT U3TEMNSAHETO Ha Hepe3andeHTeH Kanutan (OCHOBHa
YyacT OT Aeno3nTUTe Ha GaHKoBUTE UHCTUTYLMKN B OanaHca Ha Th). HesaBucumo ot
NPUBUOHO NOMNOXWTENHUTE MAKPOMKOHOMMYECKM (doucKkanHmn) nokasartenu Ha bun-
rapvs NpyBINMYAHETO Ha YyXOECTpaHeH KanuTan ce o4yepTaBa KaTo MpOoObilKu-
TerneH NpoLec, NPSKO CBbP3aH C yCUnusaTa Ha MakpOMKOHOMWYECKOTO yrpaBrieHne
Aa npeogonee BbTPeLUHWUTE NPEenaTCcTBUS Npea MKOHOMUYeckns pactex. O4vaksa-
HEeTO, Ye MPUTOKBLT Ha YyXAeCTpaHeH Kanutan e ce yBenuyuM aBTOMaTUYHO O0
NPeaKPU3NCHUTE paBHULLA €OMHCTBEHO KaToO CreacTBMe OT Bb3CTAHOBSIBAHETO Ha
eBponenckaTa MKOHOMUKA, € HepeanucTnyHo. MNMpobnemsT ¢ geduuuta Ha gose-
puve 1 NpUMBAMYAHETO Ha YyXAeCTpaHeH Kanutan Le CTOM CbC CbliaTta ocTpoTa U

27
Camo npe3 2008 r. ELIb npomeHs nuxBeHust NPOLEHT 4 NbTU U Npunara peguua obnekdeHnss npu
durHaHcupaHe Ha eBponenckute baHku (Bx. ECB Annual report 2008-2013...).

[JeTalinHo onucaHve u pasrpaHuyaBaHe Ha TPAAWLMOHHWUTE W HETPaAULMOHHUTE UHCTPYMEHTU Ha
napu4HaTa nonutuka npaeu Smaghi (2009).
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cnep CbXMBSABaHE Ha MKOHOMMYEcKaTa akTMBHOCT B CBETOBEH Mallab, ako He ce
npegnpuemar KpaTKOCPOYHU NOMUTUKN 3a Bb3OEeNCTBUE.

Hemanbk npuHoc 3a aedumumta Ha JoBepue U NECUMUCTUYHUTE OYaKBaHUSA
Ha WKOHOMMYECKUTE areHTU uma nonuTM4eckoTo ynpasneHue. [1pe3 nepuona
2008-2012 r. NnpaBUTENCTBOTO He yCNsABa Aa Npeanoxu eeKkTUBHU pelleHus 3a
noanomMaraHe Ha WKOHOMMYECKUS] pacTex W 3agbnboyaBawimte ce couumanHo-
MKOHOMMYECKO Npobnemu npu orpaHnyeHnsTa, HanoXeHu ot ctporata brgxeTHa
nonuTuka. Yecto nocoyBaHa KaTo NonoXxuTenHa, ctporata duckanHa gucumnnmHa
BMNM3a B CUITHO MPOTMBOPEYME C NPOSBUMINTE Ce TEHAEHLMN KbM 3a00uKansHe Ha
HeobOxoanmMuTe CTPYKTYpHW pedopmMu, 3abaBsHe Ha nnawaHusita KbM YacTHWSA
CEKTOp M HamarnsiBaHe Ha JOXOOUTe Ha MKOHOMUYeckuTe areHTn. Cb3gaBaHeTo Ha
npospayHa N edeKkTMBHO (yHKUMOHMpaLla agMUHUCTPATUBHA cpeda € KIH4YoB
GaKkTop 3a MKOHOMUYECKUS pacTex U NPUBMAMYAHETO Ha Yy>KOECTPaHHU MHBECTU-
TOPWU M U3NCKBA M3BBLPLUBAHETO HA AOMbIHUTENHM OlogKeTHU pasxogun. CTpaHaTa
MMa BbTPELLUHW pe3epBU 3a yBenuyaBaHe Ha KanutanoBuTe MOTOUU B MKOHO-
MuKaTa, Han-manko No OTHOLIEHWE Ha HamansiBaHe Ha HopMaTa Ha 3aabIDKuTen-
HUTe pe3epBu Ha Th, nogabpkaHu Npyu BHB, n NpomsaHa Ha gaHbYHaTa nonuTuka.?

HokaTo B noBeyeTo gbpxasu oT EC paBHULLETO HA NyGMMYHMSA ObAT CUITHO
orpaHuMyaBa pasrpbliaHeTo Ha dwmckanHata nonuvtuka, B bbnrapus dpuckanHata
AVCUMMIIMHA € PYHKUMSA Ha MapuyHWsi CbBET, a MpU3MBUTE 3a yBenuyaBaHe Ha
OlompkeTHUTE pasxogu cpewat HeodoOpEeHNETO Ha MPUBBPXEHUUMTE Ha KOHCep-
BaTUBHaTa douckanHa nonutuka. N npes 2012 r. npaBMTENCTBOTO yCnsiBa 4a yCcTom
Ha CuUnHMA nNybnMYeH HATUCK 3a yBenMyaBaHe Ha OmKeTHUTE pasxodu, HO
ocTaBaT HepelleHn pefuvua BbMPOCU, B T.4. CBbP3aHW C UHCTUTYLMOHANHUTE U
CTPYKTYpHUTE pedopmn, 6€3 KOMTO MOCTUraHEeTO Ha MKOHOMWYECKM pacTex ce
3abaBd. Ham-yecto npeacTaBsiHUAT aprymeHT B fonsa Ha cTporaTa OwogxeTHa
ONCLMNIIMHA € OCUTYypsiIBaHETO Ha AbMNrocpoyHa ouHaHcoBa CTabunNHOCT, HO Hana-
raHuTe pecTpuKkuMy MoraT fa ce pasrnexgar v kato cnaba rotoBHOCT 3a noemMaHe
Ha OTroBOPHOCT OT YMNpaBMfsiBalUTE 3a WU3BbPLUBAHE Ha 3Ha4uMu pedopmu C
AbnrocpoyeH edekt. B oTkasa 3a npomsiHa Ha cerawHus ynpaBfieHCKU MOZEN U
M3BbPLUBAHETO Ha pedhopMM Npo3vpa HEAOBEPMETO Ha ynpaBnsaBalimTe B edek-
TMBHOTO U NMPOU3BOAUTENHO M3MNOM3BaHe Ha AOMbIIHUTENTHO OCBOBOAEHMS KanuTan
B MKOHOMMKATA.

*

Mpe3 nepuoga 2008-2012 r. T pearvpaT Ha MOHWXKABAHETO Ha NUKBUA-
HOCTTa Ha (PMHAHCOBMTE Mas3apu 4pe3 yBennyaBaHe Ha NMKBUOHUTE aKTVBU U

2 HesaBucumo 4ye nogabpaHeTo Ha nponopumoHaneH gaHbk (o1 2008 r.) npoabmkaBa ga npeams-
BMKBA OUCKYCUM, NO3UTUBHUTE e(DEKTN OT HEFO BbPXY MKOHOMUYECKUS] pacTeX Npes3 roguHuTe Ha pele-
cus TpygHO MoraT ga ce gokaxar. [MpoBexaaHeTo Ha akTMBHA [aHb4YHa MONUTHKa € WU3KITHYUTENHO
HeobxoauMMo, 3a Aa ce Aafe Bb3MOXHOCT Ha NPaBUTENCTBOTO Aa MOAKPENUM MKOHOMUYECKUS pacTex.
BbB Bpb3ka ¢ ToBa MuHacaH (2010b, c. 85) nocouBa: ,CurypHo e, ye e HabniogaBame obpart-
Ha OvHaMuka (Ha kKoprnopaTuBHUSA AaHbk B Bbnrapus), BbnpochT e kora?“; BX. cblo lMeves, 2010,
c. 44-53.
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HamansiBaHe Ha Te3u C Mo-BMCOK PUCK, HO MoBULLIEHATA NMKBUOHOCT Ha BaHKkoBaTa
cucTema He JomnpuHacs Npsiko 3a yBenuyaBaHe Ha npegfiaraHeTo Ha kpeaut. He e
OCHOBAaTeNHO fa ce AoMyCHe, Ye HUCKOTO paBHULLE Ha KpeanuTa 3a YacTHUSA CeKTop
npous3Tnya eguHCTBeHO OT cnaboto My TbpceHe. MNpu aHanu3a Ha KpeguTHaTa
aKTMBHOCT Ha TB ce oTkpuBaT aprymMeHTV B nonsa Ha TBbpAEHWeTOo, Ye nocnen-
HUTEe orpaHu4aBaT MpegnaraHeTo Ha KpeawuT C orned 3asgpaBsiBaHe Ha NUMKBUA-
HUTE CM MO3MUMM N HamMansiBaHe Ha NUKBUOHUSA PUCK B KpaTbK CpoK. MoHmkaBa-
HETO Ha NUXBEHWUTE NpoueHTM no aeno3uTtute npe3 2008-2010r., npeobnaga-
BALLIOTO TbPCEHE Ha KanuTan C Manka CpodHocT (Oo 3 Meceua) M BUCOKUST
OTHOCUTEINEH ASn Ha fownTe U HeobCny)XBaHUTE KpeauTu npes To3u nepuog ca
daKkTopu, KOMTO OKa3BaT BIUSIHWE U3KIMOUMUTENHO Ha CTpaHaTa Ha npeanaraHeTo
Ha kpeguT. [pn cutyaumsa Ha oTapbneaHe Ha T oT kpeanTHUA nasap UHaHCK-
pPaHeTo Ha YacTHMSA CEKTOP € CBEAEHO 4O MUHUMYM, @ MKOHOMUYECKMAT pacTex e
NUWEH OT MHBECTMUMOHHA OcHOoBa. [1pn HeraTMBHUTE nocneguum OT NUKBUOHUS
wok npe3 2008 r. n ABHUTE onaceHnst Ha 6aHKNTe OT NUKBMAHWU 3aTpyaHeHus BHB
pearvpa nacuBHO, KOETO He MOXe Aa ce oueHu nonoxuTtenHo. OcBoboxaaBaHETO
Ha gonbiiHUMTENHa nukeugHocT oT BHB B GaHkoBaTa cucTema Mma pellaBallo
3HayeHne 3a CTMMyNnMpaHe Ha KpeguTHaTa akKTUBHOCT U Bb3CTaHOBABaHe Ha
AoBepueTo.
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BULGARIAN BANKING SYSTEM 2008-2012: STRIVING FOR
CONFIDENCE UNDER LOWER ACTIVITY

Current article studies the response of Bulgarian banks to the liquidity shock
resulting from the withdrawal of non-resident capital of the banking system and
the effects of liquidity hoarding on the credit activity. Liquidity risk management
is analyzed by following the changes in assets and liabilities in bank balance
sheets, focusing on the assets with the highest liquidity. Results showed that
under higher liquidity risk the banking management decisions are dominated
by striving for confidence. Commercial banks increase the share of liquid
assets, but the higher bank liquidity does not contribute to an increase in bank
lending. The banking system proves to be less liquid in its ability to expand the
credit supply to the private sector. On this basis, more active intervention of the
Bulgarian National Bank is recommended to improve the functioning of credit
markets.

JEL: E51; G21; O11

After several years of expansion growth in lending activity and accumulation
of related risks, the 2008 liquidity contraction in the financial markets has revealed
the real cumulative effects. Faced with the challenge of preserving financial
stability in the period 2008-2012, commercial banks (CB) changed the aggressive
credit policy of accumulating profits to striving for confidence through the only
possible tool at the time — management of balance sheet assets and liabilities.

Financial, respectively, bank stability is a prerequisite for low and stable
interest rates in the economy, but during the recession in the recent years, the
stability of the banking sector has been maintained through restrictive lending
policy, an increase in bank liquid assets and credit rationing. Lack of effective
dialogue between the CB and the businesses additionally contributes to a weak
loan demand and increases the pessimistic expectations of the private sector.
Widely proclaimed high bank liquidity in public sources is more often pointed out as
an indicator for a stable and secure banking sector, and is not seen as a base and
a prerequisite for higher credit supply. At the same time bank lending remains low
and the annual increase in bank loans proved to be insufficient.

Strong contraction of lending in the economy in recent years continues to
provoke discussion on the sources of the low volume of credit. Loans to non-
financial enterprises (NFE) remain almost the same on average for the entire
period regardless of quantitative categories. More often, the low amounts of the
loans is considered due to reduced demand for credit, as a result of the contraction
of aggregate demand and weak economic activity. On the other hand, the low
credit activity may result from the supply side and may express reduced credit
supply. Credit rationing is inherent to credit markets. In years of economic growth,
the access to credit is limited primarily to economic sectors with low profitability and
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higher risk. In order to reduce credit risk and generate higher profits CB redirect
financial resources to more profitable economic sectors. Under adverse economic
conditions CB apply restrictive credit policy and limit access to credit to a larger
part of the economic agents. When applied to all economic sectors, credit rationing
leads to lower bank credit supply in the economy. In this case, the effect of limiting
access to credit market occurs at macroeconomic level and directly reduces the
amount of loans offered to the private sector. As a result of prolonging limited
access to credit market, the demand for credit also reduces.

In the pre-crisis period, a significant factor for high bank liquidity and
confidence (against short-term liquidity shortages) is the inflow of foreign capital
from the euro area. Although Bulgaria is not a member of the euro area and
(therefore) Bulgarian banks had limited direct access to European financial
markets, the volume of non-resident deposits in the banking sector increases
annually. Through the channel of parent banks CB managed to obtain unlimited
amounts of cheap credit resources for Bulgarian business. After the sharp decline
of non-resident capital since 2007 cross-border capital flows have not yet been
restored. The reason for that should be given to a greater extent to the lack of
appropriate investment opportunities arising from the unfavorable domestic
business environment rather than the liquidity shortages and the problems with
capital adequacy of banks in the euro area. In most countries, the financial and
economic crisis manifested first as a crisis of financial institutions® and then turned
into crisis in the real sector. In Bulgaria the crisis of real economy, including higher
inter-company indebtedness, happened under macroeconomic (bank) stability.
Annual reduction of the credit volume in this case logically focuses the attention on
the CB liquidity risk management. The main factors that will reduce bank lending
propensity under uncertainty are the expectations of liquidity problems in short
term and/or liquidity shortage in the banking system.

Besides the reduction of foreign capital flows into the banking system, the
risk of liquidity problems increases due to deteriorating quality of loan portfolios.
The share of bad loans rose significantly by the end of 2012, along with debt ratios
and low efficiency of the private sector. Higher inter-company indebtedness and
limited alternative sources of funding for NFE due to financial crisis are largely an
argument in favor of increased demand and reduced supply of credit.

Revealing the reasons for low volume of credit favors primarily the decisions
of the policy makers. Effective microeconomic policy involves the application of
different measures depending on whether the low credit volume is due mainly to
factors of supply side or demand side. In the first case, the low level of bank loans
results from restrictive bank credit policy as banks expect an increase in credit risk
that may not be covered by a larger increase in the risk premium (credit rationing).
Along with the increased credit risk, the lack of confidence between CB and limited

! The 2007 financial crisis put even sharper the question of regulating credit institutions’ liquidity. For more
details on the new measures related to the regulation of bank liquidity, see Trifonova, 2011, p. 31-56.
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external funding sources also contribute to low supply of bank credit. In such case
the macroeconomic policy should be aimed at improving the conditions for
economic growth and providing more liquidity at credit markets (i.e. by central bank
liquidity release) in order to recover confidence and stimulate greater credit supply.
When the low level of credit is due to lower demand for credit, the causes should
be sought in the expectations of economic agents for lower demand in medium
term and further decrease in corporate profits. In such case, the weak credit demand is
generally addressed by the instruments of fiscal policy to increase aggregate demand
and by initiating credit expansion from the central bank.

Liquidity management

In the context of the financial crisis since 2007 a number of studies worldwide
shows that credit institutions’ general response to the worse economic conditions is
liquidity hoarding, as a reaction to the highly reduced liquidity in the interbank markets,
increased financing costs and expected losses from asset write offs.” In response to
the external shock of liquidity contraction banks increase their reserves in central
banks and investments in highly liquid securities, reduce inter-bank financing and
hasten the sale of capital instruments.’ Sustainability of funding sources in liability
side of banks’ balance sheets, mainly the level of deposits and equity, is defined as
a significant factor in liquidity management.* Reduced market liquidity in recent
years has increased the role of deposits as stronger dependence on deposits is
observed for smaller banks.”

The hoarding of liquidity in the literature is interpreted with two motives,
precautionary and speculative motives, as a result of the expectations of credit
institutions for further market fluctuations. They are based on the expectation of
lowering the inter-bank market liquidity in the short run. Hoarding liquidity shows
precautionary patterns when banks anticipate difficulties in attracting external
funding. In order to mitigate the effects of the liquidity shock, banks strengthened
their liquidity positions. Although difficult access to highly liquid markets does not
mean it is impossible to draw cash resources, the sale of less liquid assets (as a
possible source of funds) will be implemented at a higher market value of assets.
Another reason for accumulation of liquidity buffers is the probability of asset liquidation
and attracting external financing at a higher cost.’

2 Acharrya and Merrouche, 2012; Berrospide, 2013; Heider, Hoerova, and Holthausen, 2009.
De Haan and Van den End, 2011.
4 Berger and Bouman, 2009, 2010 consider bank capital a key determinant in liquidity management
and proved that hoarding liquidity vary in terms of bank size. Cornett et al. (2010) specified that
banks with sustainable sources of financing have better possibilities to provide loans during financial
crisis.
> Berrospide (2013) proved capital has significant influence for hoarding liquidity in economic crisis.
Gale, Yorulmazer, 2013, p. 291-324.
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Precautionary motive occurs in case higher demand for cash resources in
the future is anticipated and (therefore) asset prices decrease, resulting in fire
sales to generate liquidity. Uncertainty and collapse of the inter-bank market create
conditions for banks with greater liquidity to deliberately restrict the credit supply to
other credit institutions to further advantage from the lower asset cost.” Assuming
the existence of future liquidity shocks, the more liquid banks could profit from
purchasing assets at low prices. In this sense, the expectation of lower liquidity at the
financial markets determine the accumulation of liquidity buffers by financially sound
banks to take advantage of future investment opportunities.

Considering Bulgarian financial market also may be assumed differences in
the role of deposits as a source of funding for CB with different market share.
Given the inefficient inter-bank market, the sustainable outflow of non-resident
capital and a strongly limited function of Bulgarian National Bank (BNB) as a lender
of last resort, attracting deposits from the domestic market stands out as a key
source for accumulation of liquidity in the banking sector during recession.

This paper studies how CB (by bank groupsg) manage liquidity risk in the
current economic crisis and the effects of the accumulation of liquidity buffers on
bank lending to private sector. Liquidity management is examined through an analysis
of changes in assets and liabilities in the banks’ balance sheets, focusing on the
assets with the highest liquidity.

Hoarding liquidity in the banking sector is inherent for the periods after
financial and economic crisis and loss of confidence. Following the severe banking
crisis in 1996-1997 CB gradually increased excess reserves in BNB. By 2000, CB
accumulated 26%' liquid assets as a proportion of borrowed funds (secondary
liquidity) and continue increasin% liquidity in the coming years. In 2005 the share of
liquid assets increased to 31%"'" and in the end of 2003 reached 33%."* Hoarding
high liquidity could be explained with two reasons. First, CB are very cautious to
liquidity shocks in terms of a run on deposits, and second, maintaining higher reserves
suggests that the banking sector is stable and secure and will not allow to re-fall in
systemic risk. During the current economic crisis (2008-2013), under increased
cost of capital (interest rates on deposits) and limited external sources of financing,
an increase in the banks’ propensity to hoard liquidity (Figure 1 and 2*%) could be
observed again.

! Acharya, Gromb, and Yorulmazer, 2008.
For more details see Diamond, and Rajan, 2009, p. 606-610.

o Commercial banks are grouped according to the methodology of BNB — up to 2012 Group | consists of
the first five banks with the largest assets (UniCredit Bulbank, DSK Bank, United Bulgarian Bank,
Raiffeisenbank (Bulgaria), and Eurobank EFG Bulgaria), in Group Il fall all other Bulgarian banks and
Group Il consists of the branches of foreign banks in Bulgaria.

% BNB, 2000 Annual report, p. 170.
1 BNB, 2005 Annual report, Appendix 45 Bank Liquidity as of 31.12.2005.
12 BNB, 2007 Annual report, p. 42.
13 Source of data in all figures and tables in current article is the public information from the BNB website.
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Figure 1 Figure 2
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The fact that liquidity in the banking system decreased by the end of 2007 by
7% is very indicative. Such decrease represents the overall decline in liquid assets
in the banking system, but the liquidity shock and limited access to financial markets
had greater impact on the liquidity of CB(2)** and contributed to the negative growth of
liquid assets.

At the end of 2008, the banking system lost 34% of its liquidity compared to
2006 and recorded the lowest proportion of liquid assets of 21.63% (despite the
reduction in liquidity, it remained high and significantly exceeded the minimum required
liquidity of 10%). Withdrawal of foreign capital in 2007 and 2008 decreased liquidity of
CB(1) by 7%. Given that they had over 76% of total assets of the banking system
during this period, it can be assumed that the decrease in liquidity will influence overall
credit supply in short term. Striving to increase liquid assets was evident in 2011 too.
CB(1) managed to reach 2007 liquidity levels by attracting deposits from the domestic
market. Predominant share of foreign banks in CB(1) explains the maintenance of
lower liquidity compared to CB(2).

The increase in liquid assets in recent years is the basis of the public stated
high liquidity in the banking system (expressed by the coefficient of liquid assets).
Accumulation of liquidity buffers strengthen the liquidity position of CB, but this can
not be assessed unambiguously. At microeconomic level, the increase in liquid
assets is an attempt to reduce bank liquidity risk and to increase resilience to
internal and external shocks. On the other hand, at macroeconomic level, hoarding
liquidity “freezes” credit funds and limits credit supply. Such management of
liquidity risk that increases liquidity buffers and leads to a reductoin of bank loan
supply will have a negative effect on the lending of private sector. Hoarding liquidity

14 Commercial banks of first, second and third group are labeled accordingly: CB(1) CB(2) and CB(3).

74



Bulgarian banking system 2008-2012: Striving for confidence under lower activity

in recent years is prompt by precautionary motive, but at the same time the banking
sector shows insulfficient liquidity to extend lending to the private sector. Proof of
this is the critical level of credit supply in recent years.

Several key factors could be pointed out to explain the accumulation of high
amounts of bank liquidity:

e an expectation for future liquidity shocks (the possibility CB to experience
future liquidity problems);

e uncertainty about the short-term improving of access to financial markets;

e an expectation to write off a significant share of bad assets (watch exposures
and non-performing exposures) and capital loss.

Considering prevailing foreign presence in Bulgarian banking sector the risks
of external liquidity shocks for foreign banks’ subsidiaries arises mainly from the
continuing withdrawal of non-resident capital of the banking sector, the lack of
confidence across CB and the uncertainty regarding the recovery of low-cost funding
from parent banks.

Liquidity shock effects from 2008 capital outflow and the impact of the inefficient
inter-bank market could be easily studied in the asset management of the CB,
differentiated by groups. There are substantial and significant changes across the
balances of the different bank groups that are indicative of the uneven impact of
liquidity shock on CB with different market share (Table 1).

Table 1

Selected indicators from banking system balance sheet by bank groups
(percentage change, 2008-2012)

Assets CB(1) CB(2) CB(3)
Cash and cash balances with central banks 21.71 55.51 85.92
Financial assets held for trading 59.09 | 323.97 79.51
Financial assets designated at fair value through profit or loss | -48.09 5.10 -
Available-for-sale financial assets 58.00 [ 116.30 [ 2112.00
Loans and receivables -2.52 30.98 24.13
Held-to-maturity investments -8.81 22.09 -
Total assets 2.68 38.56 46.31
Liabilities CB(1) CB(2) CB(3)
Deposits from credit institutions -65.46 | -25.70 102.37
Deposits (other than from credit institutions) 26.41 58.02 -4.81
Total equity 24.03 68.69 -236.51

Sources of funding for CB(1) contract significantly, with greater dependence of
the credit supply on non-resident deposits. CB(1) accumulate less liquidity buffers
related to 2008 and keep applying restrictive credit policy. During 2008-2012 the CB(1)
increase the short-term and medium-term liquidity. The most liquid assets, including
cash and cash balances in the BNB, increased by 22%, investments in available-for-
sale securities by 58 % and part of the securities held to maturity are transformed
into available-for-sale financial assets. At the same time, loans to the private sector
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decreased by 2.57%. CB compensate the loss of profits from low credit activity (low
supply of new loans) with an increase in investments acquired for short-term profit
from their sale. Securities held for trading increased by 59 % over the period. As a
result, CB(1) accumulate liquidity buffers and maintain a satisfactory level of profits.
When dealing with clients, only funding to clients with debt instruments rose from O
in 2008 to 15,730 thousand in 2012.

Investments in securities intended to maintain liquidity buffers are primarily
financed by deposits from non-credit institutions (NFE and households) and by capital
increase. The capital borrowed from credit institutions was significantly decreased in
2012 — by 65% compared to 2008. The main source of deposits from credit institutions
in the period up to 2008 was the capital of parent banks. In subsequent years, despite
the faltering capital inflow from the parent banks CB(1) managed to attract even
greater volume of cash resources from the domestic market. As the structure of assets
reveals, the acquired deposits do not reach the real sector (lending remains low),
but are redirected towards investments providing short-term profit and liquidity or
take the form of highly liquid (cash) reserves.

Under economic crisis and high confidence in the banking system (deposits
increased by V4 of the period up to 2012), maintaining high liquidity buffers shows that
CB(1) act very cautiously. The reasons could be found in the CB’s asset structure. It is
noteworthy that in 2008 82% of the assets of CB(1) represent loans to the private
sector (Table 2). Extremely high proportion of the loans in CB’s balance sheets makes
their future financial stability highly sensitive to the loan portfolio quality.

Table 2

Share of loans of the total assets of the banking
system by bank groups (%)

Bank groups 2008 2009
CB(1) 81.73 77.55
CB(2) 77.18 72.97
CB(3) 84.38 39.60

CB conceded to become highly vulnerable to loan repayment, which led to
tightened credit standards for obtaining new loans. By 2012 CB(1) reduced the
share of loans to 77%, resulting in an increase in financial assets and a decrease
in the absolute amount of the loans. Reduction of the share and the amount of
bank loans and the obvious intention of hoarding liquidity in the banking sector give
grounds to specify that CB(1) limit credit supply during that period.

The tendency of increasing liquid assets is also observed in the asset
management of the banks from the other two groups. CB(2) maintain higher
liquidity compared to the five banks with largest asset size by increasing cash and
cash balances at the BNB by 55% and investments in securities available-for sale with
324%. Credit growth in the economy, though weak in 2008-2012, is entirely due to
higher loan supply by CB(2). Compared to CB(1), the decrease in deposits of other
credit institutions in CB(2) balance sheet is significantly lower. Credit growth of 30%
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compared to 2008 and the investments in securities are financed primarily with a
significant increase in equity and funds attracted from non-credit institutions. CB(2) and
CB(3) increase loans to private sector during the 5-year period, but again it is observed
a tendency to shrink the share of loans of total assets. Under the current structure of
liabilities (the ratio of loans to deposits is nearly one) and yet high share of loans we
can expect subsequent contraction of the level of credit in the short term.” To
stimulate the supply for more and higher volume of bank loans an injection of
additional liquidity in the banking system (not increasing in bank liquidity indicators)
is needed. Only by releasing liquidity by the BNB, microeconomic policy could achieve
an immediate effect on money supply and credit supply. In this sense, the BNB passive
behavior (of non-intervention) additionally contributes to low credit growth and the
subsequent negative macroeconomic effects, such as low investment activity, low loan
demand, mistrust and weak inter-bank funding.
Figure 3
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Barely functioning of the inter-bank lending market, incuding the denial of
intervention by the BNB at credit market, determines the growing importance of
deposits of non-credit institutions in the CB’ sources of funding since 2008.
Household savings traditionally have significant contribution in the liability side of
bank balance sheets (over 70%). In terms of sustainable economic growth (2002-
2007) the attraction of new deposits was positively correlated with the steeply
increasing bank credit supply. During the ongoing recession and uncertainty in the
economy household savings in the banking system keep showing an increase, but
a different role for the deposits has been assigned. Although after 2009 deposits
again began to increase at accelerated rates, credit growth strongly declined from

15 Minasian (2010b) indicates that the practice has determined that "tolerable level of credit risk
assumed loans to non-financial sector to engage around 55% of the assets of the banking system".
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64.5% in 2008 to an average of 2.44% for the period 2009-2012 (Figure 3). In
2011, with the highest growth in deposits during the economic crisis, 13% of
households and 13% for NFE, the supply of credit remains almost unchanged.
Over the past three years, loans to households have negative growth.

The negative credit growth rate shows that the capital borrowed from
households and NFE is not sufficient to reach the pre-crisis level of lending. The
growth of deposits in 2008-2009 is to a greater extent a function of restructuring
liabilities in the CB’s balance sheets as a result of the withdrawal of non-resident
capital and reveals strong precautionary motive. As a result, banks’ total assets
increased slightly, and the supply of credit does not correlate with the high growth in
deposits. In the coming years the role of savings in the banking system increases,
despite the gradual decline of interest rates (the demand for capital from the financial
sector decreases).

Decisions related to the attraction of saving deposits from non-financial sector
and financing loans with deposits are an element of the CB credit policy and have a
direct effect on the level of bank credit supply, while the impact on credit demand is
indirect through the changes in interest rates and loan terms. Liquidity buffers indicate
a lack of confidence and high precautious behavoir of CB. Due to the high dependence
of the loans to the level of deposits, reducing the growth of deposits (with the exception
of growth in household deposits by 6% in 2009), imposes a decrease in bank lending
activity in the coming years (2009-2011). Interest rates continue to decline, but the
bank credit policy remains strongly restrictive. Restructuring of the bank balance sheets
shows clearly a policy of credit rationing. Limiting access to the credit market put
pressure on new investments and contributes to deepen the inter-company debt in
medium term. Taking into consideration the negative effects of limited access to credit,
a positive assessment cannot not be given to a policy of liquidity risk management,
which increases banks’ liquid assets but restricts the flows of capital to the private
sector. By withdrawal from the credit market CB do not perform their fundamental role
of distribution and redistribution of money capital in the economy. CB do accumulate
excess cash from the public (10-12% growth in new deposits in the banking system
in recent years), but fail in their main function of credit intermediation (credit shows
negligible growth). Meanwhile, CB make efforts to maintain an acceptable level of
profitability, often by shifting a part of the cost of non-performing loans to the regular
payers (through a unilateral change in the contracted interest rates). For these and
other reasons arising from the behavior of bank managers, some authors indicate that
CB leave "the impression that the "highest levels" of credit institutions are far from

certain "elementary truths" related to the economic role of credit institutions".*®

Contraction of credit activity

Transfer of the negative effects of the reduced liquidity in the financial markets to
the real economy is manifested by means of contraction of bank lending, as CB strive

18 \zachkov, 2012, p. 17-39.
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to maintain confidence and financial stability. The volume of loans to households and
NFE remain almost at the same level, loan increase is insignificant and insufficient to
generate economic growth (Figure 3). In general, higher loan supply under low loan
demand lowers the interest rates. Although the interest rates over the last three years
decreased, the bank credit policy hardly can be described as a loose policy.
Determining the impact of the factors of supply and demand side on credit level
faces some difficulties due to their derivative nature. There are objective reasons
that low lending activity is driven by the supply side, and is not only due to low
demand. Empirical evidence that CB limit the access to credit market and reduce the
supply of credit in the period 2008-2011 can be found at least in three directions: (1)
the dynamics of short-term loans, (2) the quality of the CB loan portfolios, and (3) the
interest rate dynamics on deposits with short maturities.
Dynamics of short-term loans

It can be assumed that the effect of liquidity shortages will occur most
quickly in the dynamics of short-term credit for NFE and households. Sudden
decrease in liquidity as a result of external shocks to the banking system (such as
withdrawing non-resident capital, lack of confidence) will limit banks ability to offer
loans in short term. It can be expected that further increase in market uncertainty
and liquidity risk, will proceed to low supply of bank credit in long run.

In the recent years indicators for lowering the bank credit supply can be found In
bank lending dynamics to the private sector. Given the weak consumer demand and
increasing inter-company debt it can be assumed that NFE will strive to overcome
liquidity shortages by increasing the demand for funds in short term. From mid-2007
until the end of 2009 there was a sustainable contraction in short-term bank loans. The
growth rate of bank loans shows a clear downward trend for NFE and households with
higher sensitivity of consumer credit to the changes in economic conditions (Figure 4).

Figure 4

Growth of bank credit
(annual change, %)
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The reason for quicker response of households to changes in the macro-
economic dynamics should be searched at households’ shifting expectations for the
future economic development from positive to negative. As an additional factor may be
pointed out the accumulated household debt during the years of credit expansion
(considering the hight growth of consumer credit), but greater importance should be
attributed to the growing economic uncertainty in that period. The annual change in the
short-term credit for NFE compared to the change in consumer loans shows a slight
time lag, but the attention should be focused on the sharp drop of the short-term
financing for NFE at the end of 2007. During this period, the economic crisis was still in
its early stages and there were no objective conditions for reducing the demand for
bank loans from the NFE. Those anticipatory response of the CB is rather a preventive
reaction to the growing uncertainty in the international financial markets. Given that the
market share of affiliated banks in Bulgaria during this period (2007-2008 ) reaches
80%"" and the ability to use low-interest financing from parent banks decline, it is not
surprising that bank credit supply contracts sharply by the end of 2007. During the
forthcoming years high cautiousness of the CB was supported by deterioration of the
bank credit portfolios and the growing share of loans classified as non-performing and
loss (Figure 9). As a result, short-term credits for NFE show consistent negative annual
growth by the end of 2009, and the growth in 2010 could not maintain sustainable
levels.

Figure 5

Growth of short-term credit
{monthly change, %)
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Monthly dynamics of the short-term loans show an increase in bank loans in the
first half of each year followed by a decrease in the end of the year (Figure 5). The
observed loan cycles are more likely to express an uneven supply of credit (due to

17 BNB - 2008 Annual report, p. 47.
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liquidity problems) than non-linear demand for loans. Since the end of 2011, offering of
short-term loans for NFE compared to the consumer loans showed slow growth, which
may be explained with slow recovering of NFE.

A brief look at the dynamics of long-term loans also specified a slow dynamics in
credit supply in the long run. Long-term loans decreased by the end of 2008, and since
2009 remained at the same level. There was no difference in lending to households,
including housing loans. Although housing loans and long-term loans for NFE (it can
be assumed that the majority of them are investment loans) are secured by assets of
even greater value than the loan CB remain cautious.

Considering the evidence of CB’s insufficient liquidity to provide loans and
limited external funding sources there could be identified two factors whose
influence on the CB’ willingness to finance long-term investments in crisis is
intensifying. The first one is the dominating small maturity of short-term borrowed
capital since 2008. It is known that CB balance their exposures between short-
term funds in the form of deposits and the significantly greater maturity of long-
term loans. Deposits with maturity up to 3 months traditionally take a large share
in the CB balance sheets — over 50% up to 2008 and 46% in 2009. The second
factor is the increase in the share of deposits in bank liabilities compared to the
pre-crisis period. While the capital of the parent bank is aimed at generating
higher profits by offering bank loans, financing loans with deposits requires
different treatment of attracted funds.

It is noteworthy that the decline in loan growth began in late 2007 and early
2008, when GDP growth was 6%, consumer demand raised with 4.9% and
investments in fixed capital reached 20.4% in 2008.® The high values of these
macroeconomic indicators leave no doubt for lower loan demand in that period. On the
one hand, it can be assumed that the reduction in credit growth results from a
restrictive policy of BNB as in mid-2007"° the central bank increased significantly the
rate of minimum required reserves of CB from 8% to 12%. Considering the low credit
supply as a positive effect of the monetary policy could be argued. Evidences from the
last decade clearly show that the effects of the BNB policy do not affect CB’s credit
policies at all. Restrictive bank credit policy in early 2008 implies that CB doubted of
future liquidity shortages and/or deterioration of loan portfolios a year before the
economic crisis in the country to deploy to a full extend.

Considering low lending activity, evidences of credit rationing could be found in
the dynamics of average size of a bank loan and the number of provided bank loans.
Credit rationing occurs in cases "when lenders determine the interest rate and still
provide less than asked credit".? It can be summarized that credit rationing refers to
two types of restrictions applied by CB: First, within a group of borrowers with identical
features, only some of them receive credit, or second, there is a group of loan

'8 BNB, 2008 Annual report, p. 17.
% hid., p. 40.
Jafee, Russell, 1976, p. 651.
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applicants, which for a given amount of bank credit does not receive bank loan at any
interest rate®’. As a consequence, access to credit market is limited, and CB provide
fewer loans and/or offer credit in a smaller amount than wanted.

CB respond to the increased uncertainty in the period 2008-2012 resulted in
shrinking the volume of provided loans and restricting access to credit to the
private sector. During that period the average size of a loan and the number of
loans for NFE and households c:hanged.22 CB increased the average size of a loan for
NFE, while the number of loans remains almost not changed after a slight decline in
2009 (Figure 6). CB prefer to restrict credit market access by funding fewer investment
projects of higher value. Restrictive credit policy is more pronounced in household
loans (Figure 7). Simultaneously with the increase in the average loan size per
household the number of provided loans reduces. At the end of 2008, the size of a
household loan amounted to an average of 6,000 Levs, and at the end of 2011 it
rose to nearly 8,000 Levs. At the same time the average number of household loans
decreased from nearly 2,890 to 2,530 thousands.

Figure 6 Figure 7
Loans to non-financial enterprises,,,canq Loans to households Thousand
Thousands Levs Thousands Levs
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In the first quarter of 2012 compared to 2008, the number of loans to
households decreased by 13% and the average size of a loan by 23.8%. (Figure
8). Loans to NFE shows less fluctuations. Financing of investment projects as a
share decreased by 12.3%, and kept almost the same number of projects in
2008-2012.

%L stiglitz, and Weiss, 1981, p. 394-395.

22 The average size of a loan is calculated as the total amount of credit for one quarter is divided by the
number of loans for the same quarter.
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Figure 8
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Perhaps the strongest argument in favor of the reduction of bank loan supply is
the sharply deteriorating quality of loan performance in CB'’s credit portfolios. The ability
of the private sector to repay its obligations to CB worsened almost 5 times in the last
four years (Figure 9). By 2008, the share of bad and non-performing loans do not

exceed 5%, and reach the extremely high 25.6% in mid-2012.%

Figure 9
Bank loan-portfolio quality:
Bad loans (% of total loans)
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The biggest contribution to higher credit losses from bad loans have loans
to NFE, followed by housing loans. In 2012, bad loans to NFE reached over 16%
of total bank loans and over 71% of bad loans, while non-performing household
loans, including losses do not exceed 5% and 23% respectively. Significantly
higher proportion of NFE bad loans contributes to reducing the level of credit in
the period after 2008.

Considering indicated significant potential loss of bank capital and the
expectation of further write-off of bad assets, the reduced willingness of CB to
lend to private sector (expressed as a function of the quality of bank loan portfolios)
seems justified. The behavior of CB clearly shows that the restrictive credit policy
will be changed only after a decrease in the high proportion of bad loans. So far, a
positive signal for reducing bank loan losses is the decreasing watch loans and
non-performing loans in 2011 and 2012%*. It can be expected faster credit growth
in the medium term only if the volume of high risk exposures follow sustainable
downward trend. The bad credit performance of the private sector is a factor that
reduces both the demand and supply of credit, but the impact on the supply side
undoubtedly has a stronger effect.

It is noteworthy that bank credit showed negative growth, respectively, the
supply of credit decreases since 2008 (Figure 4), but signs of deteriorating the
creditworthiness of private sector occurred in 2009. The short time lag from the
application of restrictive credit policy to rapid and sustained deterioration in credit
quality shows, on one hand, that the creditability (profitability) of the economic
agents is unsustainable due to the impact of external shocks, and secondly,
some of the problems resulted in the reduction of the company's liquidity started
in the period before the economic crisis. Last but not least, the poor flexibility of
the borrowers reveals that CB credit policy during last decade was imprudent and
taken under the pressure of rising profits.

Interest rate dynamics on deposits with
short-term maturity

Most clear idea of CB’s demand for short-term funds can be given by the
dynamics of interest rates on short-term deposits. Higher interest rate level at
domestic market is an indicator of increased bank demand for short-term funds,
while lower interest rates on deposits implies a weak demand. In 2008-2009 the
short-term interest rates on deposits with short-term maturity rose with the fastest
rate and showed a strong need of attracting short-term funds in the banking
system. Since the end of 2008 and in 2009 interest rates on deposits with
maturity from 1 to 3 months exceeds interest paid on deposits with maturity from
6 to 12 months (Figure 10).

24 Data on risk exposures by categories are available only for the period 2011-2012. Up to 2011 the
BNB stated only aggregated information on the level of bad and restructured loans of non-financial
enterprises and households.
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Figure 10

Interest rates:
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In 2012, again it can be seen an increase in interest rates on deposits of 3 to
6 months to the level of deposits with higher maturity 6 to 12 months. The high
demand for cash resources with short-term maturity in 2012 shows that the deficit
for short-term funds has not been overcome, and the banking system experienced
insufficient liquidity. CB still face difficulties in raising capital. It is not justified to
explaine the low credit activity in the economy only with weak loan demand when
CB reduce intentionally the inter-bank financing, increase investments in available-
for-sale and other highly liquid assets and maintain large amount of excess reserves.
During the reported period, the rate of gross investments and domestic consumption
decreased annually and contribute to reduce the aggregate demand in the economy,
including the demand for credit.

Conclusion

In the period 2008-2012 the bank management decisions are dominated by
striving for confidence. In response to the lowered liquidity in the financial markets
(as inflows of non-resident capital sharply reversed) and limited sources of external
funding CB restructure their balance sheets. The risk of liquidity shortages is
addressed by increasing the assets with high liquidity and decreasing less liquid
and riskier assets (bank loans). Bank liquidity risk is managed by intentionally
reducing the bank loans to other credit institutions and increasing the loanable funds
from domestic market (primarily from NFE and household deposits).

By restructuring their balance sheets, the CB as financial intermediaries transfer
both positive and negative effects from the changes in financial markets to the private
sector. Reduction of the level and share of bank loans results in limited sources of
external financing for NFE and put pressure on their economic performance, liquidity
and investment activity. Adverse effect of hoarding liquidity (measured as a high rate of
liquidity coefficients) is constrained access to credit and reduced lending to private
sector.
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Along with the poor quality of credit portfolios, another important determinant for
contraction of credit supply is the high share of loans in the asset side of the CB’s
balance sheets. The loan share of total bank assets shows steady decrease in the
recent years, and by 2012, its values rated for CB(1) 78% and CB(2) 73%. Although
the reduction for 2008-2012 is significantly above 4% (Table 2), the loan share still
indicates a high percentage rate. Given the current level of liquidity in the banking
system and the limited sources of funding for CB (the BNB is restricted to act as a
lender of last resort), a significant increase in bank credit supply in short run can not be
expected. The objective assumptions are in favor of further contraction of the loan
share in the bank balances and credit rationing. To increase lending, banking sector
needs a new injection of additional liquidity by the central regulattor. In the situation of
inefficient functioning of the credit markets, low credit activity and apparently restricted
access to credit market, the silent response of the BNB remains unclear. Since the
beginning of the economic crisis the BNB does not take any direct and effective
intervention, but “shows passivity in regulating bank quuidity".25 Moreover, CB benefit
from the BNB passive behavior and have adopted a waiting position for better
economic conditions and improved market confidence. Bank credit activity is
improperly considered only a consequence of the economic activity, and not as a
source of economic growth. As repeatedly stated in economic studies, the BNB has the
necessary tools to intervene in credit markets under the currency board® conditions.
BNB should accept the reasonable sharp criticism for non-intervening on the credit
markets during this critical period for the private sector, 2008-2012. In order to facilitate
the provision of loanable capital to the private sector and to stimulate the investment
activity, the BNB is strongly required to revise its policy of non-interference. Moreover,
whether the weak credit activity in the economy is driven by the demand or supply side,
the BNB intervention to stimulate credit growth is equally imperative.

Not surprisingly, the credit market continues to function inefficiently due to the
withdrawal of the main agents in it — the banks and the central regulator. CB
accumulate liquidity buffers and annually increase the rates of liquidity coefficients,
but the increase in liquid assets does not contribute to an increase in bank willingness
to supply loans. In the early stages of the financial and economic crisis in response to
the liquidity shock in the international financial markets credit institutions worldwide first
sought a short-term solution in balance sheet management. Soon the central banks
adopted a reasonable monetary policy to ease credit institutions to overcome the
liquidity shortages and to reduce the uncertainty.”’ The application of traditional
instruments of monetary policy and quantitative easing repeatedly smooth down the
financial markets, but do not contribute to credit growth. The experience gained from

25 Minassian, 2010a.

2 Detailed analysis on potential and real possibilities of BNB to have an effect on money supply under
currency board is performed in Minassian and Stoyancheva, 2012, p 92-105.

ECB changed the reference interest rate four times and applied number of measures to ease external
financing only in 2008 (see ECB Annual report 2008-2013...)

86



Bulgarian banking system 2008-2012: Striving for confidence under lower activity

the those central banks’ interventions allows, on the next stage, to be considered more
flexible and unpopular policies in 2009.® On the contrary, BNB has not applied all
possible policy instruments to alleviate CB to overcome the liquidity shock from
withdrawal of non-resident bank capital and the restricted access to international
financial markets. Raising funds from the domestic market and increasing the
interest rates on deposits (2008-2009) was met with implicit consent. During these
and subsequent years low credit activity in the economy is not addressed by
additional measures to expand money supply.

On the other hand, hoarding liquidity by CB should be considered a negative
assessment of the risks and threats resulted from the influence of domestic factors —
such as delayed (institutional) reforms, inconsistent economic policies, frequently
changing requirements and standarts for businesses, economic uncertainty and a
lack of confidence. CB’s precautionary behavior should attract the attention, on the
one hand, of the BNB, since the credit markets operate inefficiently and, on the
other hand, of the government due to the obvious need for short-term institutional
reforms and recovering the confidence among the economic agents.

The significance of recovering the confidence is underlined by the withdrawal
of non-resident capital (a major part of the deposits of banking institutions in CB
balance sheets). Regardless of the seemingly positive macroeconomic (fiscal)
indicators of national economy, attracting capital inflows will be a continuous process
directly related to the efforts of macroeconomic management to overcome the internal
obstacles to economic growth. Expectation that the flows of foreign capital will increase
automatically to pre-crisis levels, solely as a result of the recovery of the European
economy is unrealistic. The problem with the deficit of confidence and attraction of
foreign capital will continue with the same severity after recovering the world economy
unless related short-term policy is not adopted.

Government policy also contributes significantly to the lack of confidence and
the pessimistic expectations of economic agents. In 2008-2012 the government failed
to find effective solutions to support the economic growth and to solve the
deepening socio-economic problems within the limits imposed by strict budgetary
policy. Commonly referred to as positive the tightened fiscal discipline came in
strong contradiction with the evident delay of the necessary structural reforms,
overdue payments to the private sector and reduced incomes of economic agents.
A transparent and effective functioning administrative environment is a key factor
for economic growth and foreign investment attraction and requires an additional
budget expenditure. Bulgaria has domestic reserves for increasing capital flows in
the economy, at least in terms of additional reduction of the CB’s minimum reserve
requirement held at the BNB and changes in tax policy.”

28 Detailed description and distinction of traditional and non-traditional instruments of monetary policy
makes Smaghi (2009). See Smagi, 2009.

29 Although maintaining a proportional tax (since 2008) continues to provoke discussion, it is difficult to
prove a positive effects on the economic growth in the years of recession. An active fiscal policy is
extremely necessary to enable the government to support the economic growth. In this regard,

87



MkoHoMunyecka mucbn ® 5/2013 ® Economic Thought

While in most EU countries, the level of public debt severely limits the
deployment of fiscal policy in Bulgaria fiscal discipline is a function of the currency
board. The calls for higher government spending meet the sharp criticism of the
supporters of conservative fiscal policy. In 2012, the government resisted the strong
public pressure to increase spending, but a number of issues remain unsolved,
including the institutional and structural reforms, for which economic growth slows
down. Most common argument in favor of the tight budget discipline is the provision of
long-term financial stability, but the imposed restrictions can be seen as a weak
willingness of the politicians to take responsibility to carry out substantial reforms with
long-term effects. The refusal to change the current governance model and to make
the necessary reforms shows the government mistrust that the additionally injected
capital will be used efficiently and productively in the economy.

*

In 2008-2012 period CB responded to the liquidity shortage in the financial
markets by increasing liquid assets and decreasing assets with higher risk. The
increased liquidity in the banking system does not directly contribute to an increase in
bank credit supply. There is no reason to assume that the low level of credit to private
sector arises only from weak demand for credit. Given the current analysis of the bank
credit activity, arguments are found that the CB restrict the supply of credit in order to
strengthen their liquidity positions and reduce the liquidity risk in short term. Lowering
interest rates on deposits in 2008-2010, the higher demand for capital with short terms
(3 months) and the high share of bad and non-performing loans in this period are
factors that affect exclusively the supply side. With the BNB withdrawal from the credit
market, external funding of the private sector is minimized, and the economic growth
lacks its investment grounds. Given the negative effects of the liquidity shock in 2008
and the obvious precautionary hoarding of funds in the banking sector, the BNB acts
passively. Passivity of the BNB can not be assessed positively in terms of the current
economic crisis and ongoing recession. The release of additional liquidity by the BNB
in the banking system is crucial to stimulate lending and restore confidence.
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WpeHa CtechbaHoBa*

BAHKOBA MNPAKTUKA 3A CUTYPHOCT HA KPEOUTUTE

PasrnepgaHn ca OCHOBHM XapaKTEPUCTUKM Ha cerawiHata WKOHOMWYEcKa U
dmHaHcoBa cpefa, B KOATO (byHKLUMOHMpa 6aHkoBaTa cuctema B EBpona u B
Bbnrapusi, Kakto 1 rmaBHUTE Npobrnemu, CBbpP3aHU C KpeaWTHWUsI puUcK, npen
KOMTO ca um3npaBeHu GaHkuTe. MocoveHn ca npuyMHUTE, Mopaxpalin Tesu
npobnemn. HanpaseH e o0, nperneg Ha MeXxayHapoOgHOTO criopa3yMeHue
Bbasen u ca OTKPOEHU Hal-BaXHUTe npuHUMNnu n Lenun, KOUTo ce npecneneart C
npueTuTe Kanutanosu ctaHgaptn. PopmynmpaHm ca HeobxoaMmMuTe Mepku 3a
HamarnsiBaHe Ha KPeauTHUSI PUCK U ocUrypsiBaHe Ha GaHkoBa cTabunHocr.

JEL: F53; G21

[Hec ctabunHocTTa Ha GaHkoBaTa cMcTemMa rnoHacs OocTpa KpUTuKa U CbM-
HeHns B cBeToBeH Mawab. MNpe3 2007 r. cBeTbT € pa3TbpceH OT ObP30TO Ha-
pacTBaHe Ha NpobrnemMuTe BbB (PUHAHCOBWS CEKTOP, MpeausBUKaHu 4O ronsima
cTeneH OoT cpuBa Ha unoteyHus nasap B CALL. OTToraBa HeCUrypHocTTa U HesiCHO-
TaTa No OTHOLWIEHME Ha OLeHKaTa Ha (PUHAHCOBWUTE MO3ULMM HA (PUHAHCOBMUTE
WHCTUTYLMM Ca OOBENM OO CUIHO HamanseBaHe Ha JoBepueTo B TAX. Tasn cutya-
LS BOAM OO0 CEPUO3HM 3aTPyAHEHUS 3a rofsiMa 4acT oT (OUHAHCOBUTE UHCTUTYLIMM
npe3 2008 u 2009 r. n oka3Ba CUIEH HATUCK BbPXy CTAabMIHOCTTA Ha MeXxayHa-
pogHaTta ¢uHaHcoBa cuctema. MHoro npaBuTencTBa npe3 MOCOYEHUTE TOAWHM
NPeaocTaBAT 3HaYMTENEH (PUHAHCOB KanuTan 3a nogrnomaraHe Ha OUHaHCOBUTE
WHCTUTYLMM C HagexaaTta Aa npedoTBpaTaAT no-HaTaTbLUEH CPMB HA (hMHAHcoBaTa
cuctema. TexHuTe OEeNCTBUS Ca OCHOBAHWM Ha HaTpynaHWTe A0 MOMEHTa 3HaHwus,
Ye aflekBaTHOTO (PYHKLMOHUPAHE Ha Ta3n CUCTEMA € OT rofnsMo 3HadeHue 3a pas-
BUTUETO Ha MKOHOMUKMTE. Hactbnmnata cneg 2007 r. pnHaHCoBa Kpu3a nokasea,
Yye nNpobrnemute B cucTteMaTta MoraTt Ja oka)kaT OrpOMHO BIUSIHUE BbPXY UKOHOMMU-
YeCcKMs MPOCNepUTET Ha ObpXaBuTe.

KpeantupaHeTo e npouec, KOWTO mopaxga Haw-ronsMm puck B OaHkoBaTta
CUCTEMA M aHraxvpa 3HaduMTenHa 4acT OT HeWHUTe KanuTanoBu CpeacTsa 3a
NMOKPMBAaHE Ha TO3M PUCK B CpaBHEHWE C OCTaHanute, Mponstmyalm ot GaHkoBaTa
geriHocT. OnpegensHeTo Ha Heob6XxoaMMUS KanuTarn 3a NMOKPUBaHe Ha KpeauTHUSA
puck obycrnaesa npedmMema Ha ToBa M3cnegsaHe, a UMEHHO CbBPEMEHHUS Habop
OT perynatopHu OEencTBUS U MEpKM, KOUTO GaHkuTe npwunarat, 3a ga nocturHat
KanuTanoBa CTabuUIHOCT Npu NpeaoCTaBsiHE Ha KpeauTu.

LlenTta Ha nscnegBaHeTo € fja ce NocoyaT OCHOBHUTE perynaTtopHu M3nckea-
HUSA B eBponerickata u B 6Gbnrapckata 6aHkoBa npakTuka, KOUTO ocurypsieaT cTa-

: HoktopaHT B UMW npu BAH, cekumns ,MakponkoHoMuka”, renineykova@abv.bg

! Irena Stefanova. BANK PRACTICES FOR LOAN SECURITY. Summary: The article reveals the main
features of the current economic and banking environment for the functioning banking system in Europe
and in Bulgaria, as well as the main problems associated with loan risk, faced by the banks. The
reasons for these problems are indicated. A general review of the Basel International Convention is
presented, highlighting the key principles and objectives, targeted by the adopted capital standards. The
measures required to reduce the capital risk and to guarantee bank stability are formulated.
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GunHocTTa Ha GaHKoBaTa cucTema, U Oa ce OLeHWU TAXHOTO mpunaraHe. Moctu-
raHeTo Ha LenTa ce OCHOBaBa Ha MOCTaBAHe Ha CreaHuTe 3adadvun: ga ce pas-
rnegar cerawiHuTe YCroBusi, B KOUTO (PYHKLUMOHMpa GaHKOBUAT CeKTop; Aa ce Mo-
co4YaT OCHOBHWUTE MPoBnemMu, CBbpP3aHn C KpeauTupaHeTo, Npea KoUTo ca uanpa-
BEHW BaHKUTe; Oa ce USACHAT MpUYuHUTE, nopaxaaliy Tesn npobnemu, v ga ce
dopmynmpaT HeobxoOuMuTEe MEpKW, KOUTO Oa AoNpuvHecaT 3a HamarnsiBaHe Ha
KpeauTHUSI PUCK U OcUrypsiBaHe Ha 6aHkoBa CTabUIHOCT.

OcHoBHM Npo6nemu, npepn KOUTO ca u3npaBeHU GaHKuTe
B npoueca Ha KpeauTupaHe

Mpes nsatoto Ha 2007 r. B pe3ynTaTt OT CneKynaTuBHUS MKOHOMWYECKN pac-
Texxk B CALL n cBeToBHaTa NpakTuKa 3a crnekynauumn B obractta Ha KpeguTupaHeTo
HacTbnBa mMnoTeyHa kKpusa. Cnopepn [oknad omHOCHO yrpasrfieHue Ha UKOHOMU-
Kama e ceemoseH Mawab Ha Komucusma rno UKOHOMUYEeCKU U napuyHuU ebripocu
kbM EBponeinckusi nmapnameHT rocnoAcTBallMTe BanyTHW [OrOBOPEHOCTU ca
AOBENN 0 CbLUECTBEHO HaTpynBaHe Ha BanyTHU pe3epBu, 0COBEHO Lo ce OTHacH
[0 LWaTCcKnsl gonap, B HAKOM CTpaHu C U3nuWwbK. TOBa € NOBMLUMIIO npeafiaraHeTo
Ha Kanutan B CTpaHu ¢ AeumumnT 1 e oKa3ano HU3XOASLL HAaTUCK BbPXY NMXBEHUTE
NPOLIEHTN, OONPUHACANKM 33 CTUMYNMPAHETO Ha BanoHa C LEeHWUTE Ha akTuBuUTE,
KOeTO e M3Wrparo LieHTparnHa pons B nocrneaHaTta cuHaHcoBa kpusa.” Tst oT cBOS
CTpaHa ce paspacTBa C Obp3n TeMnoBe OO CBETOBHA, Npean3BMKBanKn 3aryou um
danuTn NbpBOHaYanHoO BbB (PUHAHCOBUS CEKTOP, a OT kpas Ha 2008 r. n B pean-
HaTa nkoHomMmuka. B [Joknad Ha Kamapama Ha npedcmasumenume 8 NapnameHma
Ha HudepriaHOusi e NocoYeHo, Ye No-AbnOoKNTE MPUYMHK 3a Kpu3aTa BbB UHaH-
coBaTa CuUCTeEMa Ce HamupaT B MexayHapoaHaTa MaKpOMKOHOMMYEecKa cpepa:
TbproBusi, BaryTHa NonuTuka, rmodanus3auns n nnbdepanunsaumsa Ha pvHaHcoBUTE
nasapu. C nomoLyTa Ha TEXHUYECKM N HAYYHU MHOBALUW NPe3 MOCMEeOHUTE HSKOM-
KO roavHN (PUHAHCOBUTE MHCTUTYLMM Ca CE OPMEHTMpanu KbM U3gaBaHe Ha noBe-
ye KpeguTu, C KOeTO ca NOpPOAMNM MO-TONSIM KPeOWTEH PUCK Ha KanuTanoBuTe
nasapu. B pesynrtaT ot ToBa notpebutenute n mpmute ca 3anovHanu ga 3aemar
BCE MoBeYe Napy, KaTo Mo TO3W HAaYWH ca NonagHanu B no-ronsim Awbnr.’

KaTo mpouec camoTo npefocTaBsiHE Ha KanuTan He Npeans3BUKBa BROLLA-
BaHe Ha dmHaHcoBaTa W/uUnu nkoHomudeckata cpefa. OTpuuaTenHuaT edekT oT
NOBUWLLEHOTO npefnaraHe Ha KanuTan e pesynTtaTr oT Aencteusa n 6es3gencraus,
BOJeLM OO HETOYHM OLUEHKM W pelleHust B npoueca Ha kpeautupaHe. Hecnas-
BaHETO Ha CTaHgapTuTe 3a bnaropasymMHO KpeguTupaHe U CTPeEMEXbT KbM Obp30
3aBnagsiBaHe Ha nasapeH Asan oT PUHAHCOBUTE MHCTUTYUUM nopaxaa bym B puc-
KOBOTO KpeauTupaHe, KOETO OT CBOS CTpaHa [JoBeXAa A0 oTpuuaTenHu pmHaHco-
BW M UKOHOMUWYECKN pe3ynTaTu.

2
Komucus no MKOHOMMYECKM U NapuyHu BbNpocu. [Joknaa OTHOCHO yrpaBrieHWe Ha MKOHOMMKATa...,
2011, c. 4.

3 Tweede Kamer der Staten-Generaal..., 2010, p. 5.
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Mo paHHM Ha CeBeToBHaTa HGaHka Npes roguMHuTe crieq HavanoTo Ha Kpu3aTa
BbTPELLHUST KpeauT, NPeAoCTaBeH oT GaHKOBUSI cekTop” kaTo nmpoLeHT oT BBIM 3a
JafeHa cTpaHa, MMa SICHO M3pa3eHa Bb3xoasuwa TeHaeHums. Ha dur. 1 e nokasa-
Ha Ta3u TeHOEHLMS 3a HSKOM MPOU3BOSIHO N3bpaHy AbpXKaBu-YneHkn Ha EBponen-
ckusa cbto3. 3a nepuoga 2003-2011 r. cunHO ce OTKpoOsiBa nosefeHUeTo Ha Vcna-
HWS1 NO OTHOLLEHWE Ha pasrnexgaHus nokasaren, kbgeto npes3 2010 r. e gocTur-
HaTa MakcumarnHaTa My CTOMHOCT - 234.44%.

®urypa 1
BbTpelueH kpeauT, npegoctaBeH OT GaHKOBMSA cekTop, kaTo % oT BB
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3moyHuk. CBeToBHa b6aHka, 2012.

YcnopedHo ¢ HapacTBawata TeHAEHUNS Ha BbTPELLHNS KpeauT, npegocTa-
BeH oT 6aHkoBusi cektop (kaTo % ot BBIl), ce yBenuyaBaT M MKOHOMUYECKUTE
npobnemu, CBbp3aHu C AbPKaBHUA ObMAr Ha oTAenHuTe ctpaHu. C uen nocturaHe
Ha dmHaHcoBa CTabUHOCT ronsiMa yacT OT eBpOonenckuTe Obpxasu ce obpbLliar
3a nomoly, kbM MexayHapogHusa BanyteH doHA 1 EBponenickusi cbio3d. ToBa obadve
He BOAM OO0 HeobXxoouMWTE MOMOXUTENHW pesynTatM B MaKpPOWKOHOMWYECKUTE
nokasatenu 3a oTAenHute cTpaHu. BrnowasaHeTo Ha dwuckanHaTa ctabunHocT
Han-cuIHo ce oTkposiea B bpums, kbaeto npes 2011 r. pasmepbT Ha AbpKaBHUS
Abnr goctura 170.6% ot BBIT (dwr. 2). Kbm torn 2010 r. 6aHkn oT Mbpuus, Npnat-
avs, MNopTyranua u MicnaHusa nonyyaBaTt MexayHapoaHa nomoll B o6y, pasmep ot

4 BbTpelwHusT kpeduT, npefocTaBeH OT GAHKOBMS CEKTOP, BKIMOYBA BCUMYKU KPEAUTU KbM PasnuyHu
CEKTOpU KaTo GPYTHU CyMU C W3KIOYEHVWE Ha KPeaUTUTE 3a LEeHTPanHOTO AbpXKaBHO ynpasreHue,
KOUTO ca HeTo. BaHKOBUST CeKTOp BKMOYBa (PUHAHCOBU OpraHW U AEnO3uTHU GaHK1, KakTo U Apyru
6GaHKOBW MHCTUTYLMW (Hanpumep KpeaAMTHO-CMECTOBHM), KOraTo UMa Hanu4yHW AaHHW.

ObpxaBHUST OAbAM Ce onpefens kato cymaTta, KosiTo NPaBUTENCTBOTO HA AafeHa CTpaHa AbIlKW Ha
MECTHU U YyXXOeCTpaHHW KpeanuTopu, 1 0BMKHOBEHO ce npeacTaBsi kaTo npoueHT oT BBl Ha cTpaHara.

92



BaHkoBa npakTuka 3a CUTYPHOCT Ha KpeauTute

378 mnpa. EUR ot EBponevickaTa ueHTpanHa 6aHka (ELB). Kbem anpun 2011 .
OTHOBO Ca OTMyCHaTK 3aeMu KbM Te3WU CTpaHu Ha obwa ctomHocT oT 350 mnpa.
EUR. o TpetoTo TpuMeceune Ha 2011 r. e u3nona3saH Kanutarn Ha obLa CTOMHOCT
oT 2800 mnpa. EUR oT HaumoHanHute npasutencTtea B Lenus EC 3a ctabunumau-
paHe 1 noanoMaraHe Ha PMHaHCOBUTE MHCTUTYUMWU. 3a Oa ce 3anasm oUHaHCOo-
Bata CTabMITHOCT M YCTOMYMBOTO (DYHKLMOHMPAHE Ha MKOHOMUKaTa, ce Hanara
npaBuUTeNcTBaTa Aa ce HaMecsAT C MacuBHU U Oe3npeLeneHTHU cnacuTenHu nake-
1. B uenua EC o6wo 94 dmHaHCOBM MHCTUTYLMM ca MOMyYnnn Hskakea dopma
Ha Abp>KaBHa MOMOLL,.
®urypa 2
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UsmoyHuk. CBeToBHa baHka, 2012.

Bbnpekn mexgyHapogHata nomouw, ot ELUB 1 MB®, ¢ koato ca noano-
MOrHaTU MHOXeCTBO (PpMHaAHCOBU MHCTUTYUMM B EBpona, HeCMrypHocTTa OTHOCHO
KayecTBOTO Ha GaHKOBUTE akTUBK, 0COBEHO Ha TE3M OT XUITULLHNA CEKTOpP, OCTaBa
TBbpAE BMUCOKA. ByMbT B KpeauTupaHeTo npes roanHuTe HenocpencTBeHO npeau
2008 r. nopaxaa Bce No-ronsiMo AbfAroBo DpemMe KakTo 3a 3aemaTenute, Taka 1 3a
DaHkMTe kaTo TexHu kpeautopu. OenbT Ha HeobcnyxBaHuTe 6aHKOBU KpeauTu
npes nocnegHUTe roguHM octasa BUCOK (BX. dour. 3) n 6yam CbMHEHNE BbpPXY Crno-
cobHocTTa Ha 6GaHkMTe Oa BBH3OOHOBAT KpeauTUpaHeTo M MO TO3U HayuH Aa
NOOHOBSAT CbBKYMNHOTO ThbPCEHE N UHBECTULMUTE B MKOHOMUKUTE. Cnopea npnbnu-
3UTENHN OLEHKN Ha MB®® npes nepuoga mexay 2007 n 2010 r. eBponenckute
©aHkM ca noHecnu 3arybu B pasmep Ha okono 1 TpunuoHa EUR, vunu okono 8% ot

6 European Commission. Executive summary of the impact assessment..., 2011, p. 1.
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BBIM Ha EC. HapactBaHeTo Ha HeoOCnyXBaHUTE KpeauTu ce npeBpbllia B Chiu-
payka 3a WKOHOMMYECKUS pacTex. Te CbLIeCTBEHO MOHMXaBaT KpeguTHaTa
eKcnaH3us, KaTo No TO3W HayuH 3arnyliaBat AeVNHOCTU, HAaOXBbPISLWN NoTeHuna-
na Ha kpegutononydaTtenuTe, U npedvart 3a npepasnpefeneHne Ha akTuBuTe KbM
Nno-nNpoAYyKTUBHU uenn. BucoknTe HMBa Ha HeoGCNy)XBaHW Kpeautu M pasxogun 3a
obesLeHKa HOCAT puUck 3a hMHaHcoBaTa CTabUNHOCT, ThbiA KaTo BriowwaBaT neyarn-
fOaTa Ha bGaHkuTe 4Ype3 HapacTBaHe Ha pa3Mepa Ha 3agefieHuTe NPoBU3UKN U yBe-
nnyaBaT OKOHYaTenHuTe 3arybu, KOUTO OT CBOsI CTpaHa oTcnabeaTt kanuTanosaTa
um 6asa. ToBa MOxe Aa goBede A0 HENNaTexxocnocobHOCT NNy HEMMKBUAHOCT 3a
DaHkuTe.

®urypa 3
HeobcnyxBaHn 6aHkOBKM 3aeMm KbM obLLaTa cyma Ha GpyTHUTE KpeanTun
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UsmoyHuk. CBeToBHa 6aHka, 2012.

BucokaTa HecurypHoCT OTHOCHO pearnHaTta Kanutanusauusi Ha GaHkuTe ce
oTpassiea B No-rofnisiMa pUckoBa Npemusi 3a TAXHOTO (pMHaHcKUpaHe W orpaHuyaBa
AOCTbMa MM [0 CBEXW BLHLUHU hMHaAHCOBM cpeacTBa. B ycnosusita Ha rnobanHu
hvHaHCOBM NpobreMn MexayHapoaHWUTE KanuTarnoBy nasapyu CUITHO CBUBAT Oel-
HOCTTa CM MO KpeauTupaHe Ha (OUHAHCOBU MHCTUTYLMM Mopaau OTTernsiHe Ha
AoBepueTo B TAX. Taka GaHkMTe Bce MoBeve pas3umTaT Ha cpefcTBaTa Ha goma-
KMHCTBaTa KaTo U3TOYHUK Ha kanuTtan. PuHaHCMpaHeTo OT Oerno3nTUTe Ha MecT-
HOTO HaceneHve U GUPMM 3amecTBa KanuTarosusi Pecypc, KOWTO obuyaiHo ce
NPUBNMNYE OT BBHLLUHM U3TOYHULIM — Hal-4eCcTo BaHKUTe-Malkvu U BbHLLIHUTE nasa-
pY, 1 MO TO3M HAYMH YBenu4yaea cTpemexa Ha 6aHkuTe KbM HabupaHe Ha NapudHu
cpeacTtBa oT mecTHusA nasap. OT edHa cTpaHa, HapacTBaHeTO Ha Aena Ha Aeno-
3UTUTE Ha rpakdaHW M OOMaKMHCTBA B CTPyKTypaTa Ha obwuTe npuBReYeHu
CpeAcTBa NoBULIAaBa pasxoauTe 3a NXBY No Te3n Aeno3nTu 3a 6aHkmTe. OT gpyra
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CTpaHa, yBennyaBaHeTO Ha HeoOCny)XBaHUTE KPeaMTHU eKCro3nuum 1 CBUBaHETO
Ha obemMa OT HOBOpaspelleHW KpeauTu BOAM OO MOHMXKaBaHe Ha npuxoda OT
NNXBK NO KpeguTu. Taka KoMOMHauMsiTa OT BUCOK pa3xof 3a JIXBY N0 AEeN03nNTKU C
HUCBK NPUXOA OT JINXBU MO KpeauTn HaMmansiBa HETHWUSI NMUXBEH Aoxo4 Ha bGaHkuTe.
ToBa Tnacka KbM MOHWXXaBaHe Ha JINXBEHUTE HMBA MO OEMN03UTU 1 MPOBOKMpPA OLLe
no-ronsiMo HegoBepue B 6aHKOBUTE UHCTUTYLIMMN.

ChbluecTByBaHETO Ha HeobCny)XBaHW KPeaMTW o3Ha4yaBa, Ye 4acT OT Kpeau-
Tonony4aTenuTe gbrkaT noBeye, OTKOIKOTO MoraT Aa M3nnataT. 3aTtpygHeHusita
B MoracsiBaHETO Ha 3a4b/HKEHNATA NMOHSIKOra ca U YNCTO CTPaTErMYeckn — 3aanmbx-
HenuTe kbM GaHkMTe OMPMM UMAT ManbK (MOHSAKOra M300Wo HAMAaT) CTUMyn ga
WHBECTMPAT CPEeACTBa B HOBU AEWHOCTU, Tbi KaTo BCska Bb3BPbLLAEMOCT OT Aa-
AeHa uHBecTMUMs e O6bae npegocTaBeHa Ha GaHkaTa-kpeouTop € Len noracs-
BaHe Ha HeOGCJ'Iy)KBaHI/IFl Kpeaur. OTHOCHO OOMaKMHCTBaATa € MaJiko BEpPOATHO Aa
ce Habntoaasa cTpemex aa ce paboTu No-yCMNeHO 1 NPOABLIMKUTENHO, ako AOMbIl-
HUTENHUAT LOXOA NPOAbLIKaBa Aa € HedoCcTaTbuyeH, 3a Aa ce n3bsra oT kanaHa Ha
AbnroBoto 6peme. Bcuyko ToBa HamansiBa MKOHOMMYecKaTa akTUMBHOCT LO He-
e(peKTUBHO HUCKM HMBA.

HeobGcnyxBaHUTe Kpeautn ca uHOMKaTOp, KOWTO Ce M3Mom3Ba OT MexXay-
HapogHuTe perynatopHu opraHu (MB®, CeeToBHaTa GaHka M BaHkaTa 3a Mexay-
HapoaHW pas3nnallaHuns) 3a oLeHka Ha cunata Ha 6aHKOBUSI CEKTOP BbB BCSKa CTpaHa.
Cnopegn Loknad omHocHo basen Il u npepasanexdaHemo Ha [upekmusama 3a Kariu-
marnosume u3ucKkeaHusi Ha Komucusima rno UKOHOMUYECKU U NapuyHU 6brpocu KbM
Eeporielickusi napraMeHm Kpu3aTta e HacodeHa KbM hakTa, Ye COBCTBEHUST KanuTan
Ha BaHKkuTe SIBHO € OUN HegocTaTbyeH MO OTHOLLEHME Ha CbCTOSTENHOCTTA U nnaTte-
ocnocoBHocTTa.” B foknaga ce mocousa CbLUO, Ye edHa oT NnoykuTe OT Hes KaTo
Kpu3a Ha NMKBUOHOCTTA €, Ye 3a CMpaBsiHE CbC CTPECOBU CUTyaLMN B KPATKOCPOYEH U
OBbITOCPOYEH MraH e HeobxoaymMa noeeye NUKBUAHOCT. KpusaTta paskpuea cnaboctu
B CTaHOgapTuTe cropeq AeNcTBallaTa [upeKTvBa 3a kanutarnoBuUTe W3WUCKBaHWUS 3a
orpaHMyaBaHe Ha pucka, KakTo W MPOMyckM MO OTHOLIEHME HA KayeCTBOTO W KOMW-
YecTBOTO Ha KanuTan B 6aHkoBaTa cucTema.

CbeeMEHHa NMpPakTUKa 3a KOHTPOIN U perynupaHe Ha OEeNHOCTTa Ha
6aHKoBaTa cMcrtema — OCHOBHM npUuHUUNAN U Uenun

Mo cBosiTa cbLIHOCT BaHKOBUAT cekTop TpsbBa Aa ce perynvpa u KOHTpO-
nvpa, 3a ga ce rapaHtuMpa cTabunHocT Ha uanata ¢uHaHcoBa cuctema. CbBpe-
MEeHHaTa HopmaTtuBHaTa ypeaba 3a KOHTPON M perynupaHe Ha AenHOCTTa Ha
DbaHkoBaTa eBponencka cuctema ce ocHoBaBa Ha CrnopasyMeHWeTO 3a Mexay-
HapoOHW CTaHOApPTW 3a KanuTanoBa agekBaTHOCT Ha basenckua komuTeT 3a
6aHkoB Haa3op (BKBH). HeroesaTa uen e nocturaHeTo Ha ctaHAapTu 3a nogobps-
BaHe Ha KayeCcTBOTO Ha 6aHKOB Haa3op B cBeToBeH malab. lMbpBoTO criopasy-
MeHue 3a kanuTanosa ageksaTHocT (basen |) e npueto ot BKEH npe3 1988 r.

7
Komucmsa no nkoHoMm4eckn n napuyHu Bbnpocu. [loknag otHocHo basen Il..., 2010, c. 4.
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YTBbpAEHUTE C ToBa cCnopa3yMeHWe CTaHgapTVM 3a KanutanoBa afaekBaTHOCT
Bnu3at B cuna npes3 1992 r. u BnocneacTene TbpnaT peguua NnpoMeHn u Oonbr-
HeHus. Mpe3 2004 r. e npueT OKOHYaATENHUAT BapuaHT Ha BTOPOTO Crnopa3yMeHue
(basen Il) 3a kanuTanoBa agekBaTHOCT, C KOeTO ce nogobpsiBa n3aMepBaHeTO Ha
KpeouTHUS pPUCK M KaTo U3UANO HOB €efeMeHT ce BKMYBa oueHKaTa Ha
onepaumoHHusa puck. lMpunaraHeto Ha ctaHgapTute basen Il ctaptupa ot Ha-
yanoTto Ha 2007 r. lNpe3 tonn 2009 r. e goroBopeH BapuaHT basen 2.5, konto
BKITIOYBA MOBULLEHO M3MEpBaHE Ha PUCKOBE, CBbP3aHM CbC CEKIPUTM3AULUsS Ha
Tbproeckus noptdenn. MNMpes gekemepun 2010 r. bazenckuat kKOMUTET NpuemMa HOBU
craHgapTti (basen lll) no oTHOWEHME Ha KanMTanoBUTE U3NCKBaHUSA B GaHkoBaTa
cucTemMa, uenswm nogobpsiBaHe CnOCOBGHOCTTa Ha ceKkTopa Aa noHacs LUOKOBE OT
(PUHAHCOB N MKOHOMUYECKM CTpec 4Ype3 hopMupaHe Ha MNo-rofiemMm Kanutanosu
Bydepwn, kouto ga nosuwat edeKTMBHOCTTa NPW yNpaBrneHUeTo Ha pucka U ada
yBenuyaT GaHkoBaTa npo3payHocT. lMpunaraHeTo Ha HOBWTE HOPMW 3a KanuTa-
noea agekBaTHOCT TpsibBa Aa ce M3BbLPLUM noeTanHo npes nepuoga ot 2013 go
2019r.°

CnopasymeHneTo basen | e BbBeOEHO MbpBOHAYanHoO Kato OMHAHCOB CTaH-
[apT 3a 6aHkuTe oT cTpaHuTe oT -10,° a BriocneacTBMe ce Bb3nmpueMa U OT oLle
okono 100 gbpxaeu. Cb3gaBa ce C Uen crtabunuanpaHe Ha MexgyHapogHata GaH-
KOBa cucTtema nocpeacTtsoM, MbPBO, 3aCUMNBaHE Ha KanuTanoBuTe No3uummn Ha 6aHku-
Te Wn, BTOPO, U3MON3BaHe Ha CTaHOapTeH pernameHTpaH Nnoaxod 3a u3MepBaHe Ha
KanuTanoBaTta M aeKBaTHOCT KaTo (hakTop 3a pefdyumpaHe Ha pyucka OT HENmnaTexo-
cnocobHocT. CrnopasyMeHVeTo ch3gasa MPeanocTaBky 6aHkUTe U Han-Beve Mexay-
HapoOHWTE Aa y4acTBaT B KOHKYPEHLUMsI MOMEXAY CY NPU PaBHU YCIOBUS.

Bbnpekn nonoxutenHute cu edektn BbpxXy BaHkoBaTa cuctema criopasy-
MeHueTo basen | ce oTnMyaBa C HAKOU OrpaHMYeHUs: TO € NpeaBUAEHO eOUHCT-
BEHO 3a BaHKMTe, KOMTO y4acTBaT akTMBHO Ha MexayHapoaHus nasap ot -10; npu
onpefensiHe Ha AOCTaTbYHOCTTa Ha COOGCTBEHMS KanuTan ce oTyMTaT camo Kpe-
OUTHUAT U Na3apHUAT PUCK; 4O ronsiMa CTENEH NM3MCKBaHUATA 3a KanuTanoBa ajekK-
BaTHOCT Ha GaHKUTe He ca CboOpaseHn C peanHus UM PUCKOB Npodnr.

C nomolita Ha cnopasymenuneto basen Il ce npaBu onuT ga ce orpaHunyat
HeJocTaTbUMTE NPU ONPeAensHeTo M NOAAbPKAHETO Ha KanuTanoBaTa ageksar-
HOCT Ha 6aHknTe. MUHMManHUAT KpUTEPUI 3a KanuTanoBaTa afekBaTHOCT € CbLUo
8%, HO HEWHWAT peaneH pasMep ce npuMBexaa B CbOTBETCTBME C PUCKOBUS
npodun Ha akTneuTe 1 3agdanaHcoBmTe No3uumm Ha BaHkuTe. B cnopasymeHneTo
basen Il e npegsuaeHo, kakto n npu basen |, BbBEXAaHETO Ha eguUHHA MEeToAMKa
3a onpefernsiHe Ha KanuTanosaTa afekBaTHOCT Ha 6aHkuTe, HO CbLLUECTBEHOTO B
Hero e crnegHoTo:

8 Basel Committee on Banking Supervision. Progress report on Basel Il implementation..., 2012, p. 8.

Ovpxaeu ot -10: Benrus, Kanaga, ®paHums, Mepmanus, Utanusa, AnoHus, Xonanaus, Lseuus,
LLseinapusa, O6egnHeHoTo kpancTteo 1 CALL. MexayHapoaHu opraHvsaummn-oduumantm Habngatenu
Ha gewviHocTTa Ha [-10: BaHkata 3a mexayHapoaHw pasnnawaxus (BIS), MB® n OpraHusaumsTa 3a
MKOHOMMYECKO CbTPYAHUYECTBO U pasBuUTUE.
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e [TbPBO, NO-BCe0OXBATHO, ANcepeHUMpaHo U NHAMBUAYANHO OTYMTaHEe Ha
OTAENHUTE BUOOBE PUCK - KpEeAUTEH, NasapeH 1 onepaumoHeH, Npu onpeaensHeTo
Ha OBLUMS PUCKOB KOMMOHEHT, HapuyaH cera puckoBonpeTernenn aktuen'® v 3ap-
6anaHcoBM NO3nLUK;

® 8/MOPO, YCbBbPLUEHCTBAHE Ha DaHKOBMS HaA30p MO OTHOLLIEHWE Ha MeTOo-
ANTE 3a OLEHKa Ha KAa4eCTBOTO Ha M3MON3BaHUTE CUCTEMU 3a YrpaBleHne Ha puc-
KOoBeTe N TAXHOTO obe3neyaBaHe CbC COOCTBEH KanuTan,

e mpemo, NogobpsiBaHE Ha HA4yMHa Ha YCTaHOBSIBAHE Ha pa3mepa Ha PUCKO-
BOMPETErNeHNTe akTMBU U 3aa0anaHCcoBM MO3ULMK, OTYMTALL, XapakTepa Ha KpeauT-
HUSE NOPTAENN 1 KpeauTononyyaTtenute, BKM. U CbOTBETHA MPOMsIHA Ha PUCKOBOTO
TEerno Ha oTAenHUTE BMOOBE PUCKOBU aKTUBM 1 3a40anaHCoBN NO3ULINN.

CnopasymenveTo basen |l 3agbmkaBa 6aHkuTe ga onpeaenaT no mausano
HOB Ha4MH KanuTanoBaTa CU afeKBATHOCT, MOKa3Balla CbCTOAHMETO Ha cobcTae-
HUS UM KanuTan™' — KpeauTHUTE MHCTUTYuun TpsabBa ga pasnonarar no BCSKO
BpemMe CbC COOCTBEH KanuTan, CbOTBETCTBAL, Ha OOWMA MM PUCKOB Mpodu.
KanntanoBaTta agekBaTHOCT Ce M34YMCNsBa KaTo MPOLEHTHO CbOTHOLLUEHUE MeXay
KanuTana Ha 6aHkaTa U pUCKOBOMpPEeTErNeHNTE akTUBM.

HocerawHmaT npuHumn, 3anoxeH B basen |, npuHyxgaea 6aHkuTe ga nog-
ObpXaT onpegeneHn HMBa Ha KanuTar, ¢ KOMTO Aa MOoKpuBaT PUCKOBETE KbM OTAEN-
HUTE TpynNu KpeguTononyyarenu, rpynvpaHu no onpegeneHu Kputepuu cropen
TEXHUTE PUCKOBW Terna. To3n Noaxoa He oT4YuTa cneundukaTa Ha oTaAenH1Te Kpe-
avTononyyaTeny, KOeTo BOAM OO U3KPMBSIBaHE Ha oueHkaTa 3a puvcka. NogxogbT
npu basen Il uma npeTeHuMnTE Oa e No-rbBKkae, OTKONKOTO npu basen |, 3awwoTo
npeasmxkaa BbBEXOAHETO Ha PUCKOBO TeErno cbobpasHO oueHKkaTa Ha BCEKM
OTAENEH KOHTpareHT.

Tabnuuya 1

OcHoBHU pasnukn mexay crnopasymeHusTa basen | n basen I

CnopasymeHuve basen | Cnopasymerue basen Il

PokycrpaHe BbpXy efHa-eAMHCTBEHa | AKLEeHTMpaHe BbpXy YCbBBLPLUEHCTBAHW BbTPELUHW GaHkoBU
MsipKa 3a pUck MeTOZ0MOor1n, Haa3opeH npernes 1 nasapHa AUCUMNIvMHa
EounH pasmep 3a BCuYkn "bBKaBOCT, N360OP OT Pa3nNUuHKM NOAXOAM U CTUMYNK 3a NOo-
[06po ynpasneHve Ha pucka

OcHoBHa CTpyKkTypa, HeBnusiewa ce | lNo-ronsMa YyBCTBUTENHOCT NpY U3MepBaHe Ha pucka

OT OTAEJIHU PUCKOBU dhaKkTopu

UamouHuk: Secretariat of the Basel Committee on Banking Supervision. The New
Basel Capital Accord: an explanatory note, BIS, January 2001.

10 PuckoBonpeTerneH aktuB e 6aHKOB akTUB Unv 3aa6anaHcoBa ekCcrnosuums, YUATO CTOWHOCT € Kopu-
rMpaHa c pvcka, onpeferneH rno npeasapuTenHo n3bpaH noaxon 3a oLeHka.

CobGcTtBeHusT kanuTan (kanvtanosaTta 6asa) e nokasaten 3a cobcTBeHUTe cpeacTBa Ha 6aHkaTa u ce
obpasyBa oT cbopa Ha KanuTana oT MbpBu pea (MbpPBUYEH KanuTan) u kanutana oT BTOpy pea (Aonbn-
HWTEMNEH KanuTtan), HaMareH ¢ HopMaTUMBHO onpefeneHuTe B Yn. 6 Ha Hapen6a Ne8 Ha BHB Hamane-
HUS1 NpU onpefernsiHe Ha pasmepa Ha cCoOBCTBEHUS KanuTarn.
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HericTBaloTo B MOMeHTa crnopasymeHuneTo basen Il e cTpykTypmpaHo B Tpu
pasgena, HapeyeHu ctbnbose (ur. 4), KOMTO Ce HamupaT B Mpsika Bpb3ka Mo-
Mexgy Cu W OONpuMHAcAT 3a CUrypHocTtTa M ctabunHocTtTa Ha duHaHcoBaTta
cuctema. Tasu CTPyKTypa Mo3BOSIsiBa U3NOM3BaHe Ha LUMPOK CMEKTbp OT noaxoau
Ha pasnMyHM MO CrOXHOCT METOAO0NOoMMN 3a U3MepBaHe Ha KpeauTHWUS U onepa-
LMOHEH pUCK Npu onpefensiHe Ha HeobXxoAMMUTe HMBa Ha KanuTan Ha KpeauTHute
WHCTUTYUMKU. [NaBHUTE HOBOBBbBeAeHW npomeHnuBu B basen Il ca kpegutHute
PENTUHIN 1N U3YUCNSABAHETO Ha BEPOSATHOCTTa OT HeobCnyXBaHe Ha KpeauTHute
3agbmkeHus. Taka no-ronsiMarta rbBKaBOCT Ha Cropa3yMeHWeTo Hanara kanuTta-
noBWTE M3NCKBaHWS Ha GaHkWTe Aa ce npuBedaTt B CbOTBETCTBME CbC CbLUECT-
BYBaLLUTE PUCKOBE, KOETO Lie No3BONM Ha BaHkuTe Aa ynpasnssaT cBos Ou3Hec
no-eeKkTUBHO.

Qurypa 4

OcHoBHa cTpykTypa Ha cnopasymeHueTo basen |l

CMOPA3YMEHMETO
BA3EN Il
MuHuUManHm Mpouec Ha MNa3apHa
KanuTanosu HaZ3opes, AVCcuMnAMHa
M3UCKBAHWA nperneg
Mbpeu CTbnb Btopu CTbn6 Tpetn CTbnb

lMbpeu cmunb Ha basen Il — MuHUMaHU Kanumasno8u u3ucKkeaHusi

MbpBK CTHNG AedMHMPA MUHUMANHUTE KanuTarnoBu M3MCKBaHWUS, obXxBaLlaLlm
Haln-BaXXHWTe PUCKOBE, Ha KOMTO e u3rnoxeHa GaHkoBaTa AenHoCT. [pn KOHCTpyMpaHe
Ha KanuTanoBaTa pamka € B3eTa Mo BHMMaHue Tekyllata cpeda, B koato 6aHkuTe
onepupaTt. CbOTHOLLEHNETO Ha KanuTana Ha 6aHkata KbM pUCKOBOMpPEeTerneHuTe
aKTVBM 3aBMCY OT TPU OCHOBHM 3a GaHkata chopmu Ha pUCK: KpeauTeH, nasapeH u
onepaumoHeH (1). BknoyuBaHeTo Ha onepaunoHeH PUCK B KankynaumsaTa Ha kanutarno-
BOTO OTHOLLEHME € HOB MOMEHT B criopasymeHueTo basen Il.

(1) Kanutanosa 06wy cobcTBEH KanuTan
afeksaTHOCT — -100
Cymarta Ha akTusuTe, npe- Cymarta Ha aKkTusuTe, npe- Cymata Ha aKTuBuTe, npe-
TErneHu no cTeneH Ha + TernmeHu no cTeneH Hama- + TerneHu No cTeneH Ha one-
KPeaWUTEH pUcK 3apeH puck paLmoHeH puck
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BaHkuTe ycTaHOBSABaT OTHOLLEHME Ha obLia kanuTanoBa afekBaTHOCT KaTo
NPOLIEHTHO CbOTHOLLUEHME MEXAY CTOMHOCTTa Ha cobCTBEHMA (perynaTopeH) kanm-
Tan v cymaTa OT CTOMHOCTTa Ha KanuTanoBuUTe WU3UCKBaHWS, N34YMCrEeHn nooTaen-
HO 3a KpeauTeH, NasapeH W onepaumoHeH puck. N3umcneHn nootaenHo, Kanu-
TanoBuTe U3NCKBaHUA Ca paBHM Ha cymaTa Ha akTUBUTE, NpeTerfeHu rno cTenex 3a
BCEKN eaVH OT Te3n pUCKOBe, onpeferieHn no npeaBapuTernHo M3bpaH noaxosd 3a
OueHKa Ha pucka. CbrnacHo (1) MMHUMaNHWAT pa3mep Ha cobOCTBEHUS KanuTtarn,
KOWTO TpsibBa Ada npuTexasa Bcska OaHka, cbbniogaBalla perynatopHUTE M3UCK-
BaHusA ot basen Il, Tpsi6Ba ga € He no-manbk OoT 8% OT CTOMHOCTTa Ha PUCKOBO-
npeTerneHMTe akTneK, onpegeneHn obLo 3a KpeguTeH, nasapeH U onepauuoHeH
PUCK.

Mo OTHOLWEHMEe OueHKaTa Ha KpeauTHUSI PUCK, KOMTO € OCHOBEH 3a BCsika
KpeauTHa MHCTUTYLMS, Ce BbBeXaAaT ABa NoAxoaa, KOMTO ca No-4yBCTBUTENHN KbM
MHOMBUOYanHUTe OoCoOEHOCTU Ha KOHKpeTHaTa KpeguTHa ekcrno3vums. [MbpBusit
noaxon e CTaHaapTU3MpaH, a BTOPUAT — BbTPELIHOPENTUHroB. NocnegHnaT npea-
nara nBe CBOM pa3HOBUAHOCTM: 6a30B 1 yCbBbpLIEHCTBaH noaxog (dwr. 5).

®durypa 5

Moaxoam 3a n3uncnaBaHe Ha KpeauTHUA puck cnopeg basen I

iy i

CraHpapTv3MpaH noaxon, BbTpelHOPenTUHIOB NOAX0L,
basos YCbBbPLWEHCTBAH

Cnopea mexayHapogHoTo criopa3ymeHue basen |l Ha 6aHkuTe e No3BoneHo
Aa n3buvpaT koM OT [gBaTa OCHOBHM Mogxoda Lwe npunarar I'I?VI n3yncnsiBaHe Ha
CBOMTE HVBA Ha KanuTamn Mo OTHOLUEHUE Ha KpeAUTHUSI puck.> EaHaTta anTtepHa-
TMBa - cmaHdapmu3supaHusim nodxod, KOHLENTyarnHo € CXo4Ha C npeacraBeHaTa B
Basen |, kaTo ocHOBHaTa pasfnuka TyK € HarM4nMeTo Ha Nno-BMcoKa YyBCTBUTEHOCT
KbM pUCKa. I'IpvmaraHeTo Ha Mno-wmnpoka ,D,VICbepeHLlMaLLVIﬂ Ha puUCKoBu Terna u no-
roNsIMOTO MPU3HABaHe Ha TEXHWKW 3a peayLupaHe Ha kpeauTHust puck'® nobnu-
)XaBa onpeaensiHeTo Ha MUHUMarHUTE KanuTanoBu U3MCKBAHUS 4O KMOYOBU ere-

12 Basel Committee on Banking Supervision. International Convergence of Capital Measurement...,
2006, & 50.

TexHukuTe 3a pedyuMpaHe Ha KPeAUTHUSA PUCK Ca CBBbP3aHN C HEroOBOTO HaMansiBaHe ypes U3rons-
BaHe Ha o6e3neyveHns, KPeAUTHN AepuBaTn UM rapaHLum.
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MEHTU Ha KpeauTHUst puck B GaHkmTe. Mo TO3M HauMH ce JocTura Jo CTOMHOCT Ha
KanvTanoBa afeKkBaTHOCT B CLOTBETCTBUE C peariHUTe MKOHOMWYECKM PUCKOBE,
npes KoMTo e n3npaBeHa baHkoBaTa AeMHOCT. ToBa OT CBOSI CTpaHa BOAM 4O yBe-
nnyaBaHe Ha CTUMynuTe 3a GaHkuTe, CBbpP3aHU ¢ NofobpsBaHe Ha ynpaBneHMeTo
Ha KpeauTHUS pUCK U nogabp)KaHe Ha MKOHOMWUYECKM onpaBhaH pasmep Ha Kanu-
Tan. Ypes craHgapTusMpaHusi nogxon OGaHKMTE MNpuCHXOAT PUCKOBM Terna Ha
BCSKa OT CBOWUTE KPEAWUTHM ekcnosvuumn (6anaHcoBu unm na3sbHOGanaHcosu). Teau
Terna 3a pasnuka ot basen |, kbaeTo ce npunara eauHHa CTaHgapTHA OLEHKa, ce
OCHOBaBaT Ha MPUCBLAEHW KPeOUTHU PENTUHIN OT BBHLUHM areHumMu 3a KpeguTeH
PEVNTUHT. Pa3nuyHuTe OLEHKM 3a pPeruTUHr HocAT puckoBu Terna oT 0 go 150%.
EkcnoavumnTe, 3a KOMTO HE e onpegeneHa pPenTUHIoOBa OLEHKAa, Ce OLEeHsABaT C
puckoBo Terno ot 100% mn noseye. Hanpumep cnopea ctaHaapTM3npaHus noaxop,
B basen | npn kpegutnupaHe Ha KOpNopaTUBHU KIMEHTU Ce npunara eguHCTBEHO
ctaHgapTHo Terno ot 100% 3a puck KbM BCsika OT ekcnosuuunte. PuckosuTe Terna
npu basen Il ca npegcrtaBeHun Ha Tabn. 2.

Tabnuya 2

PuckoBwu Terna npu KOpnopaTMBHN KITMEHTU

PelituHr kateropusi AAA 0o AA- A+ do A- BBB+ do BB- lMo-Hucko om BB- | be3 pelimuHe
PuckoBo Terno (%) 20 50 100 150 100

BvmpewHopelimuHzosussm no0xod npegnonara Hanuuvue Ha cuctemu 3a
OLEeHKa Ha KpeauTHUS puUCK, pa3paboTeHn BbTPELLHO 3a GaHkaTta. Kputepuute B
Basen Il nancksat T031 NOAXoA4 Aa € OCHOBaH Ha TOYHO onpefefieHa MeToAonorus
W cTaHdapTy 3a onoBecTsiBaHe. HeroBoTo npunaraHe e Bb3MOXHO camMo cref
paspelleHne OT CbOTBETHUA Haa3opeH 3a 6aHkaTa opraH. CbrnacHo BbTPELUHO-
penTMHroBusa noaxon 6aHkuTe oueHsIBaT KpeaAMTOCNOCOOHOCTTa Ha BCEKN KpeauTo-
nonyyaTen u TpaHcopMupaT pe3yntatuTe B OLEHKU 3a MoTeHuuanHa CTOMHOCT
Ha 3arybaTa. 3a uenta ce chopmupa oLEeHKa 3a BCEKM OT CrEeQHUTE YETMPU KOM-
MOHEHTa 3a PUCK: BEPOATHOCT OT HEU3MbIIHEHWE Ha 3agbilKeHUATa 3a BCEKM
KpeguTononyyarten; 3aryba npu HeM3nbiHEHNE, EKCNO3MLUSA NPU HEUSMbITHEHME 1
edbeKTUBEH nagex.

eBepoaTHOCT oT HeusnbrHeHne (Probability of default, PD). Crnopeg kpute-
punte Ha Basen Il Bcuykn GaHkm TpsaAbBa ga ocurypst cobctBeHn PD oueHku 3a
BCsIka OT CBOMTE €KCMo3uuun, He3aBUCMMO fanv u3nonssat 6a3oB, unm ycbBbp-
LWEeHCTBaH BbTPELIHOPENTMHIOB noaxod. BbTpelwHuTe 3a GaHkata pernTuHrn 1
mMogenu 3a oueHka Ha PD ca 6asnpaHu Ha cobCTBEHU BbTPELLHN HabnoaeHns un
onuT 1 ca 060CHOBaHM C UCTOPUYECKM JAHHM U EMMMPUYHKN OOKa3aTencTea.

e3aryba npu HensnbnHeHue (Loss given default, LGD). PaamepsT Ha 3arybata
ce onpegens kato 4acTTa OT KpeguTHaTa eKkcrnosvumsl, KosTo we O6bae oTnvcaHa B
crnyyam Ha HacTbnBaHe Ha 3aryba no kpegura. [Jokato KOMMOHEHTBLT 3a puck PD e
CBbP3aH C KOHKPETHUS KpeauTononyyaten v He 3aBWCuM OT NapamMeTpuTe Ha KOH-
KpeTHaTa KpeguTHa caenka, To KOMNoHeHTbT LGD e TACHO cBbp3aH C Hesl 1 ce Bnusie
OT NpomeHun B Te3n napameTpu. CTorHocTTa Ha LGD moxe ga ce onpegenu no asa
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Ha4YMHa: MbPBUSAT € OCHOBaH Ha 6a30BMS BLTPELUHOPENTMHIOB NOAX04 - Npuema ce
oueHkaTa, onpeernieHa criopeq Haa30pHWUTE MpaBuna, KoSTO 3aBUCK OT XapakTepuc-
TUKUTE Ha KpeauTHaTa caernka v HanuyuneTo 1 Buaa Ha obe3neyeHneTo no Hes. Tasu
OLleHKa MOoXe [Ja Bapupa B rpaHuum ot 45 po 75%.** Mpu BTOpUS — YCbBbpP-
LIEHCTBaHMS BLTPELLHOPENTUHIOB Nnoaxod, 6aHkMTe npunaraT cobcTBeHM Mogenu 3a
oueHka Ha LGD, u3rpageHy Ha OcHOBaTa Ha LUMPOK Habop OT KpeawuTHWU COENKU m
XapaKkTepuUCTUKM Ha KpeguTononyyateny. Taka BCska KpeguTHa eKkcnosuums ce ocu-
rypsiea ¢ koHkpeTHa LGD cTtonHocT.

eEkcnosnuusa npu HemsnbrHeHne (Exposure at default, EAD). B noBeueTo
crny4aun ce onpeferns kato HOMMHarHatTa CTOMHOCT Ha YacTTa OT eKCnos3vumaTa,
M3noXeHa Ha puck oT HennaluaHe. [Npu HeycBoeH aHraxmmeHT EAD BKknouBa Kopek-
Luus, cBbp3aHa C oueHKa 3a 6baeLwo kpeguTupaHe npeau HacTbnBaHe Ha 3aryba
no kpeguta. MNMogobHo Ha LGD, puckoBuAT kommnoHeHT EAD cblo e cBbp3aH C
napamMmeTpuTe Mo KOHKpeTHaTa KpefauTHa caenka. Cnopen 6a30BuUst BbTPELLHOPEW-
TUHroB noaxofd ctomHocTTa Ha EAD ce onpeaens oT perynaTtopHUs opraH, JokaTo
npu yCbBBbPLUEHCTBaHUS noaxon 6aHkata cama gedumHupa HauynMHa Ha onpeaens-
He Ha CTOMHOCTTa Ha TO3M PUCKOB KOMMOHEHT.

eKpaeH cpok Ha kpeauTHaTta ekcrnoauums (Maturity, M). To3n KOMMOHEHT 3a
PUCK € KaTEropu4yHO HeOOXOAMM MPU KarKynupaHe Ha KanuTanoBWUTE M3UCKBaHWS
3a 6aHKn, KOMTO M3Non3BaT YCbBbPLUEHCTBAHUSA BbTPELIHOPENTUHIOB nogxod. Ot
DOaHkMTe ce oyakBa fa NPedoCTaBsAT HAa HAO30pHUTE OpraHu egeKTMBHO OOroBO-
peH MaTypuTeT Ha TexHuTe ekcnosvuuun. B cnyyante, npm komTo ce npunara 6aso-
BUAT BbTPELLUHOPEUTMHIOB MOAXOA, Ce M3MNon3ea NpefBapuTEnHo onpeneneH oT
HaO30pHNA opraH ehekTMBEH MaTypuUTET.

HaunHbT 3a onpefensHe Ha KanuTanoBWUTE U3WUCKBAHWA 3a MasapeH pUck
(Mo3MuUMOHEH, BanyTeH 1M CTOKOB) oCTaBaT HEMPOMEHEHM B criopa3ymeHueTo basen |l
B cboTBeTCTBME C BL3MOXHOCTUTE, KOUTO MMaT, BaHkuTe npunarat cTanHgapTeH
NoAXOA UMY BbTPELUHN MOAENM 3a OLEHKa.

CnopasymeHneTto basen Il npegnara Tpu nogxoda 3a UsdMCnsaBaHe Ha Kanu-
TanoBWTE M3NCKBAHMWS 3a OMepaLVoHEH PUCK: NOAXo4 Ha 6a3ncHNA MHAMKATOpP, CTaH-
4apTu3vpaH NoaxoA M YCbBbpLUEHCTBaH noaxod. NpunaraHeTto Ha cTaHgapTuavpa-
HVS U YCBbBBPLUEHCTBaHNSA MOAXOL, € NO-CIOXKHO, HO edpeKThT 3a DaHkuTe ce n3passisa
B MO-TOYHO M3MEpPBaHE Ha OrMepauMoOHEH PUCK U Bb3MOXHOCT 3a pefyuvpaHe Ha
KanuTanoBOTO U3UCKBAHE 3a OnepaumoHeH puck. [1ogobHO Ha KpeauTHUSE pUCK U npu
onepauMoHeEH puUCK 3a MbpBK NMbT Ype3 basen Il ce BbBEXAA Bb3MOXHOCT 3a M3MOn3-
BaHe Ha BbTPELUHM MOENM 3a OLiEeHKa Ha onepaLMOHEH PUCK.

Bmopu cmbnb Ha basen Il — npoyec Ha Had30peH rpeaned

Tosu cTbN® 3agbimkaBa HaA30pHUTE OpraHn Aa npeanpumemMat KadecCTBeH
npernen Ha pasnpegerneHneTo Ha OaHKkOBMS KanuTan M crnasBaHeTo Ha CbOTBET-

14 Basel Committee on Banking Supervision. International Convergence of Capital Measurement...,
2006, & 211, 286, 287, 288.
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HUTe cTaHZapTu 3a ToBa. [pouechbT Ha HaA30peH npernef e npegHasHayeH He
camo fa rapaHTupa, 4e 6aHkMTe noaabpXaTt gocTaTbyeH nNo obem kanutan, KOUuTo
NMoKpMBa NpUCHLLMTE OT AeNHOCTTa PUCKOBE, HO CbLLO M Aa Hacbpun baHkMTe Oa
pa3BMBaT M1 U3MNON3BaT NO-406PN TEXHUKM 32 HEFOBOTO yrpaBreHue.

OcHoBHaTa Uen Ha Haf3opHWA nperneq € Aa 3acunv Bpb3kata Mexay
puckoBusi npocun Ha 6aHkaTa, cMcTeMuTe 3a ynpaBneHUe Ha pucka 1 cobCTBEHUS
KanuTan. YBenMyaBaHeTO Ha kanuTana obade He TpsibBa Oa ce pasrnexga kato
€OVMHCTBEHUSI BapuMaHT 3a pellaBaHe Ha MOBULLEHUTE PUCKOBE, MpPed KOoUTO €
nanpaeeHa 6aHkaTa. 3a npeogonsaBaHe Ha pucka TpsibBa fa ce M3nonseat u gpyru
cpeacTBa KaTo npuraraHe Ha BbTPELLUHM NIMMUTK, YKpenBaHe HUBOTO Ha NMPOBU3NM
N pesepsu, NogobpsiBaHe Ha BbLTPELLUHMS KOHTPOJS. YBENuyaBaHeTO Ha KanuTtana
He TpsibBa ga ce pasrnexaa W Kato 3aMecTUTen 3a crpaBsiHe C HeAOoCTaTbYHMS
KOHTPO UK C NPOLIECUTE Ha yNpaBreHne Ha pucka.

CnopasymeHneTto basen |l noctaBa n3MCKBaHETO 3a cna3BaHe Ha cnegHuTe
4eTUPU NpVHLMNA B NpoLieca Ha Haa3opeH npernea:™

o[lpuHUMN 1: BaHkNTe TpsiOBa Aa U3rpaasT MpoLec 3a OLEeHKa Ha UsnocT-
HaTa MM KanuTanoBa afAeKBaTHOCT MO OTHOLUEHWE Ha TEeXHUS PUCKOB Npodun u
cTpaTterus 3a nogabpXXaHe Ha ornpeaeneHn HUBa Ha pUCK.

o[lpuHUMn 2: Heobxoanmo e Hag30pHNTE OpraHn Aa U3BbpLUBAT npernes u
OLleHKa Ha BbTpeLLHaTa KanuTanoBa agekBaTHOCT Ha BaHKNTE, KaKTO N Ha TEXHUTE
cTpaTterumn 3a cnpaBsiHe C U3MCKBAHUATA Ha perynaTtopHUTE KanuTanoBu OTHOLUE-
Hus. HagsopHuTe opraHu TpsibBa ga npegnpuemaT noaxogsliy Hag3opHU OencT-
BUS1, aKO He ca YAOBNETBOPEHM OT pe3ynTaTtuTe OT TO3u NpoLiec.

o[lpuHumn 3: Hag3sopHuTe opraHn o4akeBaT OT 6aHkUTe ga nogabpxaT cob-
CTBEH Kanutan Haad MWHUManHO YCTaHOBEHWUA pa3Mep U uMmat npaBoTo Aa
nouckaT OT TsIX Aa noaabpKaT KanuTan B AONbMIHEHME KbM MUHUMAaMHOTO U3UCK-
BaHe.

o[lpuHuun 4: Hapn3opHUTe opraHn TpsibBa Oa ce HaMecBaT Ha paHeH eTan,
3a Oa npenoTBpaTAT MOHMXKaBaHe Ha kanuTana nod MUHUMAarHO onpeaeneHute
HMBa, HEOOXOAMMM 3a MOKPUBAHE Ha PUCKOBUA Npodun Ha cboTBeTHaTa GaHka, 1
Aa HanaraT crewHu 034paBUTENTHU AEWCTBUS, ako HeobOXOAMMUSAT pasMep Ha
KanuTana He ce nogabpka Unn He ce Bb3CTaHOBM.

Tpemu cmwbnb Ha basen Il — nasapHa ducyurniuHa

MasapHaTa gucuMnnMHa onMbrBa MUHUMANHUTE KanuTanoBWM M3UCKBaHUS
(ctTen6 1) 1 Npoueca Ha Haa3opHa nNpoBepka (cTbnb 2). LlenTta Ha TpeTusi cTbNb e
Aa YKpenu nasapHata AMCLUMMNMHA 4pe3 3acureHo UusMckBaHe 3a edeKTUBHO
OMoBecTsIBaHe Ha WMHdopMauusiTa OT cTpaHa Ha GaHkuTe, KOeTo Aa rapaHtTupa
BMCOKa HafeXaHOCT Ha (PUHAHCOBUTE UHCTUTYLIMKN 1 CTABUHO (OYHKLMOHUPaHE Ha
nasapa.

15 Basel Committee on Banking Supervision. International Convergence of Capital Measurement...,
2006, part 3.

102



BaHkoBa npakTuka 3a CUTYPHOCT Ha KpeauTute

MocTaBeHaTa ype3 To03M CTLAO Lien 3a NOCTUraHe Ha NpPo3pavHOCT Ha GaH-
KoBaTa OEWHOCT He € OCbLUEeCTBeHa M3UANo npes uaMmuvHanuTe roguHu. Cbaga-
BaHETO U 3aCUNIEHOTO TbPryBaHe CbC CIOXHWU Henpo3padHu OUHAHCOBU UHCTPY-
MEHTW € JOBENo 4O BUCOKM criekynaumm Ha oMHaHCOBUTE nasapu. Tasu HesicHoTa
B KOMOMHauus cbc cnabaTa perynatopHa AUCLMNIMHA MO OTHOLUEHWE W3Mon3-
BaHETO Ha eK30TUYHUTE (DUHAHCOBW UHCTPYMEHTU CMECTsBa Ha rorieMuTe GaHku
NnoaabpXaHETO Ha KanuTan, C KOWTO Guxa nokpwunu 3arybute oT TakbB BUA He-
npo3spayHa AeniHoCT.

[pyrata ocHoBHa Len, noctaBeHa B cnopasymeHueTto basen Il — noctura-
HETO Ha MO-BUCOKa YyBCTBUTEIMHOCT KbM OLIEHKUTE Ha BMOOBETE PUCK B CPABHEHME
c basen |, o3HayaBa, 4ye 3a No-marnko puckoBa AENHOCT pasnonaraeMusaT KanuTan
no basen Il e no-manko, oTkonkoTo no basen |. MNMpu peanusaunsita Ha Tasu Len e
BaXHO [a ce M3baArHaTt cuTyauumute, Mpu KOUTO KanuTarioBUTE U3UCKBAHUS KbM
OaHkMTe ca npekaneHo Hucku. ETo 3awo basen Il He no3BonsiBa nogabpKaHETO
Ha kanutan, HegocTuraw, 80% oT kanutana, konTto 6u 6un Heobxogum no basen I.
CpokbT Ha ToBa m3uckeaHe cnopen OupektnBa 2010/76/EC mn3tTuya B Kpasi Ha
2011 r., HO npeanoxeHne Ha EBponerickusa napnameHT npeaswxaa 4ENCTBUETO My
na npoavikm go 2015 r. Bbnpekn kopekuusita oT cromeHaTaTa [dupektuBa ce
oKasBa, 4Ye npes3 nocnegHuTe roguHyn HGaHkuTe ca reHepupanu npekarieHo ronsm
KpeOWTEeH pacTex, Npu KOMTO ca MOALEHUNN CTaHZapTUTe 3a OLeHKa M ynpas-
fieHne Ha KpeauTHUS PUCK M Taka ca JOMyCHanv NOAAbPXaHETO Ha TBbPOE HUCKK
HMBa Ha cOOCTBEH KanuTar, Heobxoamm nNpu abcopbrpaHe Ha eBeHTyarnHu 3aryom.

OT BCUYKKM UENKU, Ha KOUTO Ce OCHOBaBa MEXOYHAPOAHOTO crnopasymMeHue
Bbasen |l, B Han-BMcoOKa CTeneH He ce peanuanpa Tasu 3a noctTuraHe Ha cTabun-
HOCT Ha rmobanunsnpaHaTa hMHaHCOBa cUCTEMa — LieN, OT KOSATO NeYensaT He camo
OaHKkMTe, HO CcblUo BmsHechbT n notpedbutenute. PuHaHcoBata n HGaHkoBaTa cTa-
OMNHOCT ca hakTop 3a YCTOMYMB MKOHOMUYECKWU pacTex, KOWTo He OvBa fa Obae
npecneaBaH KpaTKOCPOYHO M He TpsibBa [a ce OCHOBaBa Ha HecnasBaHETO Ha
MEPKM 3a ANCLUMNIIMHA U perynupaHe Ha 4eNHOCT Ha (PMHAHCOBUTE UHCTUTYLIMM.

3a oTcTpaHsBaHe Ha cnabocTuTe Mpu MOCTUraHe Ha 3arloXeHUTe LEenv B
basen || BKBH m3BbplBa Kopekuns B CBETOBHUTE KanuTanoBu cTaHZapTu 4vpes
n3roTBsHe Ha rnobanHata duHaHcoBa pedopma, ussectHa kato basen lll. Cno-
peq Tasu pedopMa OCHOBHUAT efeMEHT Ha MbPBUYHMA KanuTan we obae 6aso-
BUST MbPBUYEH KanuTan crep perynatopHute kopekuun. CbOTHOLIEHMETO MY
CMpSAMO pUCKOBOMpeTerneHnTe aktmen LWe ce ysennun Ha 4.5%. JonbrnHuTenHo
OaHkuTe We ca 3aabiDKeHM ga nogabpxaTt kanutanoB Oydep ot 2.5%, 3a pa
u3gbpxat Ha Obaellm nepuoam Ha CTpec, C koeTo obliata kanuTanoBa afek-
BaTHOCT HapacTBa Ha 10.5% (8%+2.5%)."® Ouakea ce Tasn CTOMHOCT Aa Gbae
pocTturHata ot 6aHkuTe noetanHo Ao HavanoTto Ha 2019 r. Cnopen basenckata
KoMmucust 3a 6aHKoB Haa3op KOMOMHauuMsiTa OT MHOro Mo-CTporn gedmHuumm Ha
KanuTana, no-BMCOKM MUHUMAIHWN U3NCKBAHUSA U BbBEXAaHe Ha HOBWU KanuTasnoBu

16 Annex 2: Phase-In Arrangements..., 2013.
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Oydepu wWe rapaHtupa, Ye GaHkuTe ca no-gobpe NOAroTBEHU Aa m3gbpxaT ne-
pvoau Ha MKOHOMMWYECKU 1 (PUHAHCOB CTPEC M CrefoBaTeniHo Te3n NPOMeEHH Lie ca
B NoJkpena Ha MKOHOMMYECKUSI pacTex.

MNpunaraHe Ha cnopa3ymeHWeTOo 3a KanuTanosa ageksaTtHocT basen Il
B 6aHKoBaTa cuctema B bbnrapus

BbBexagaHeTo B EBponelickus cbiod Ha MexayHapooHOToO cnopasymMmeHue 3a
KanutanoBu ctaHgaptv basen Il upea anpektusute ot 14 toHK 2006 r. Ha EBpo-
nencknsa napnameHtT n Ha CobBeta 2006/48/EO OTHOCHO npeanpueMaHeTo U
OCbLLECTBSIBAHETO HA OEVHOCT OT KpeauTHUTE MHCTUTYUMM 1 2006/49/EO oTHOCHO
KanuTanoBaTa afeKBaTHOCT Ha MWHBECTMLUWOHHMTE MOCPEeOHUUM WU KpegouTHUTe
WHCTUTYLMM CbBMaga ¢ npucbeanHasaHeTo Ha bbnrapusa kem EC Ha 1.01.2007 .
OT Tasn garta y Hac BnuM3aT B cuna HOB 3aKOH 3a KPeOUTHUTE MHCTUTYLMK U
Hapen6a Ne8 Ha BHbB 3a kanutanoBaTa agekBaTHOCT Ha KPEOUTHUTE MHCTUTYLUN,
ypes KOUTO KanuTanoBUTE CTaHAApTM HamupaT OTpaKeHue B HOopMaTuMBHaTa
pamka Ha cTpaHata HUM. C HapeabaTa ce onpegenst MUHUMAnHUAT pasmep, ene-
MEHTUTE W CTPyKTypaTa Ha COOCTBEHMS KanutTan Ha KpeauTHUTE WHCTUTYLMU K
MWHUMarnHUTE KanutanoBu U3WUCKBAHWUS 3@ MOeMaHuTe OT TAX PUCKOBE, KakTo U
N3NCKBaHMATA 3a OMOBECTSABAHE.

Onpegenenute 4ypes basen Il craHgapTv ce npuemart kato MWHUMAIHU
M3NCKBaHMSA 3a W3NbIHEHWE OT CTpaHa Ha (PMHAHCOBMTE WHCTUTYLUMMW, HO Hag-
30pHWTE OpraHn B OTAENHUTE AbpXXaBu MoraT Aa MoCTaBAT NMo-BUCOKU KPUTEPUX B
3aBMCMMOCT OT CBOsiTa OLEHKa 3a CTeneHTa Ha puck B 6aHkoBusa cektop. B
Bbnrapus cboTHOLWEHUATA 3a KanuTanoBa afdekBaTHOCT ca 3aBuweHn 1.5 nbTu
CNpsIMO CTOMHOCTUTE, onpegeneHn B basenckoto cnopa3yMeHue, n ca CbOTBETHO
12% 3a obuwa kanuTanoBa agekBaTHOCT M 6% 3a agekBaTHOCT Ha KanuTana oT
nbpeu pea.”’

BbBexaaHeTo Ha kanuTanoBaTa pamka basen Il B 6bnrapckata GaHkoBa
cucteMa usnpaest GaHkMTe npen HeobGxooumMoOCTTa OT OcUrypsiBaHe Ha OOMbiil-
HUTENHW pecypcu 3a MocpellaHe Ha NPOMEHEHWUTe KanuTanoBU U3WCKBAHUSA BbB
Bpb3Ka KaKTO C KPEOWTHWs, Taka C ocTaHanute BugoBe OaHKOB puck. baHkute y
Hac cTapTvpaT C npunaraHe Ha CTaH4apPTU3NPaHUS NOAXOA Ha OTYMTaHe Ha Kanu-
TanoBWTE N3MCKBaHUA 3a KpeauTeH PUCK, TbI KaTo TOW € No-6nun3bk 4o npoduna
Ha aKTMBWUTE M Ha4YMHa Ha ynpaBlieHWe N KOHTPONMpaHe Ha pucka B AeNHOCTTa OT
cTpaHa Ha GaHkuTe. lMpu TO3M Noaxond PUCKOBOMPETErNeHUTE akTUBM CE OCHO-
BaBaT Ha NPUCBbAEHU KPEOUTHN PEUTMHIN OT areHUMM 3a BbHLUHA KpeauTHaA OLEeHKa
(ABKO), kato usnckBaHuaTa kbM TsX ce onpegensaTt B Hapeaba Ne8 Ha BHB. Ha
Nno-KkbCeH eTan ce ovakBa HGaHkMTe Aa NMpeMuMHaT KbM M3MNON3BaHE Ha BbTPELUHO-
PENTUHIOB MOAXOA, Crnep Kato ce MU3rpagsaT HeobxoaumuTe 3a ToBa BbTPELUHU
CUCTEMU 3a OLEHKa M ynpaBfeHue Ha KpeauTHua puck. [NMpunaraHeTo Ha TO3u

17 Un. 22 an. (4) u (5) ot Hapenba Ne8 ot 14 pekemspu 2006 r. 3a kanuTanoBaTa afekBaTHOCT Ha
KPeANTHUTE UHCTUTYLIUN.
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noaxon € Bb3MOXHO camo cref U3puYHO paspelueHne oT cTpaHa Ha bHbB. 3a pa
nonyyn paspelleHre 3a M3Mnoni3aBaHe Ha BbTPELUHOPEWTMHIOB MOAXOA 3a OLEHKa
Ha KpPeaWUTHUS pUCK OT cBOsITa AelnHocT, baHkaTa TpsibBa Aa ro e npunarana Ham-
Marnko Tpu nocrnefoBaTernHu roAvHU Npeau paspelleHUeTo 3a MU3Non3BaHeTo My,
KaTo npes nocregHnTe roanHu KanuTanoBuTe N3MCKBaHUA ca Bunu oTuuTaHu npeg
BHB egHOBpPEMEHHO CbC CTaH4apPTM3MPaHNA NOAXOA.

Mo gaHHn ot BHBE kanutanoBata no3vumsa Ha GaHkoBaTa cuctema B Bbn-
rapuvs e onpegensaHa kato ctabunHa npes NocrnegHNTe HAKONKO roguHn. Ha dur. 6
e npocreaeHa AMHamMuKaTa Ha nokasaTenute kanutanos 6ycdep”® u ,06wwa kanu-
TanoBa agekBaTHOCT” 3a nepuoga OT HadvanoTto Ha 2007 r., korato u B Hawara
CTpaHa e BbBedeHO MexayHapogHOTO cropa3yMeHuWe 3a kanuTanoBa afeksaT-
HOCT, 00 TPeToTo Tpumeceune Ha 2012 r. (Q3 2012).

B kpas Ha centemBpu 2012 r. obwarta kanutanoBa agekBaTtHoCcT € 16.59%,
a KanuTanoBuAT U3NUWBK B OaHKOBa cucTema € Hamansan ¢ 66 mnH. nB. (2.6%)
CMpPSIMO 1OHUM ChblUaTa roanHa v e B pa3mep Ha 2493 mnH. nB. lNpe3 nepuoaa 2009 -
2012 r. obwaTta KanuTanoBa afeKkBaTHOCT OCTaBa 3Ha4YMTENHO Hag perynaTtopHuTe
M3NCKBaAHMS, KaTO MakcumanHata cTorMHocT oT 18.26% ce HabnwogaBa npes
NMbpBOTO TpuMeceune Ha 2010 r. (Q1 2010).

®durypa 6

O6wa kanuTanoBa agekBaTHOCT K KanuTanoe 6ydep
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N3amoyHuk. BHB, 2012.

Cpen caktopute, KOUTO OKa3BaT MOMOXUTENHO BMUSHWE 3@ OOCTUraHe Ha
MakCUMarHu CTOMHOCTM 3a obLla KanuTanoBa afeKkBaTHOCT M 3a KanuTanoB U3nu-
Wbk npe3 Q1 2010 r., ca yBenMyeHMETO Ha KanuTana oT MbpBWU ped OCHOBHO 3a

18
KanuTanos un3nuwbk unu kanutanoB Gydep ce Hapuya pa3MepbT Ha kanuTana B 6aHkoBaTa cuc-
TeMa Hap perynaTopHoO OrnpeaeneHns MUHUMYM.
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CMeTKa Ha nocTurHatua uHaHCcoB pe3ynTtaT Ha 6aHkuTe npe3 2009 r., kKakTo u
npomeHute B Hapenba Ne8 Ha BHB B nocoka kbM npoabrkaBaHe Ha aHTULMK-
nuyHaTa nonuTUKa npu perynupaHe AOeWHOCTTa Ha KPeaUTHUTE MHCTUTYuMUM B
Bwnrapus. Mo 1031 Ha4YMH ce cb3gaBaT No-6raronpuATHU ycnoeus 3a GaHkuTe aa
NPOSIBAT MbBKABOCT KbM XXM3HECTNOCOOHUTE CU KIMEHTU, U3NUTBALUM BPEMEHHM
3aTPyAHEHWS! B YCIOBUSITA Ha yTeXHeHa MKOHOMuuYecka cuTyaums.™ Mpes cnen-
BalUTe TPUMECEYMA Ce OoT4YuTa cnaj B pasMepa Ha KanutanoBus Oydep u
MOHMXEHNE Ha CbOTHOLUEHMETO Ha COOCTBEH Kanutan KbM PUCKOBOMPETErNeHU
akTMBun. HamaneHneTo B CTOMHOCTUTE Ha Te3n MnokasaTenu ce ObJPKU OO0 ronsMa
CTeneH Ha HapacTBaHETO Ha NPobrneMHUTe PUCKOBU EKCMO3NLIMK, KOUTO Ca CbIpPO-
BOAEHU C AOMbIHMTENHM pasxoau 3a obesueHKka W 3agensHe Ha cneumuyHmn
npoBusnMn 3a kpeauTteH puck. Mo gaHHM oT BHB genbT Ha knacudwuumpaHuTe
ekcnosuuun ¢ npocpoure Hag 90 gHu B GpyTHU kpeanTn (6e3 Tesn 3a KpeauTHu
WHCTUTYLIMM) YyBCTBUTENHO Ce MOBULLIABA crnes kpeguTHus 6ym npes 2007 n 2008 r.,
KoraTo TemMnbT HA HapacTBaHe Ha BbTPELUHUSA KpeauT, NpefocTaBeH oT GaHKOBUS
CEKTOp, UMa Hal-ronemmu ctomHoctu. KeM aekemepu 2012 r. AenbT Ha Te3U eKcno-
3uuum goctura 16.62% (dowr. 7).
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N3amoyHuk. BHB, 2012.

lMoHmxaBaHeToO Ha KpeaunTHua puck e cpen npuoputeTtuTe B JenHocTTa Ha
OaHkuTe u Te ce OopueHTunpaT KbM npeanpnemaHe Ha Bce No-CUJTHU U no-o6xBaTHU
MEpPKM B Ta3n NOCOKa. BB BPpb3Ka C TOBa OaHKkuTe cTaBaTt BCe NMO-B3UCKATENHU MO
OTHOLUEeHMEe Ha pa3Mepa Ha JIN4YHKnA goxon un CTOMHOCTTa Ha 06e3ne4YeHneTo, KoeTo
ce npepnara oT KpeauTouckartenumre.

Y EHB. BankuTe B Bbnrapus, sHyapu — mapt 2010 r...; MpeccbobLeHns Ha BHB ot 26 despyapum 2009 r.’
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HamansBaHe Ha TeHOeHUMsITA KbM (DOPMUPAHE Ha 3HAYUTESTHU eKCno3numum
KbM CBbp3aHu nuua e gpyr BUA4 MApKa 3a orpaHuyaBaHe Ha KpeauTHUS pUCK, Ypes3
KoATO BaHKkMTe KOHTponupaT AOMNyCTMMUSA pasMep Ha PpUCK OT KOHLEeHTpauusi Ha
ekcnosvuum obulo 3a 6aHkaTa unu 3a GaHkoBaTa rpyna. PUCKBT OT KOHUEHTpaLuus
€ efVH oT cneumdunyHUTE PUCKOBE, KOMTO € OBEKT Ha Haa30peH npernes B pam-
KATE Ha BTOpus CTbNO OT CTpyKTypaTa Ha kanuTanoBaTa aJeKBaTHOCT, 3alloTo
MOXe [a OKaxe BIUsSIHME BbpXy KanuTana, NMKBMOHOCTTa U npuxogute Ha baH-
Kata. Tbil KaTo Te3n TpW acnekTa He CbLLeCcTByBaT MOOTAENHO, Te TpsbBa fa ce
obxBaHaT afjeKkBaTHO OT CUCTEMWTE 3a ynpaBreHue Ha puck B H6aHkute, KOUTO B
3aBMCMMOCT OT cODCTBEHaTa Cu NONWTMKa 3a yrnpaeBrieHMe Ha pucKa OT KOHLEH-
Tpauum 1 ronemMu eKkcrnosvuMu moraTt ga onpegensT MO-HUCKM OT perynaTopHo
onpegeneHute numuti. >

[pyra TexHuka 3a ynpaBrneHMe Ha pucka e npoBexgaHeTo Ha cTpec-
TecToBe, KOUTO MoAnomMaraT U3roTBAHETO Ha puckoBus npodun Ha 6aHkaTa, oTpa-
3s1Ball, HeMHaTa YCTOMYMBOCT KbM BbTPELLHWN U BbHLUHM LWOKOBE. baHknTe n3sbpLu-
BaT pasrfnyHM BMOOBE CTPEC-TECT KAKTO Ha HWMBO OTAENHU PUCKOBE UIU KpeauTeH
noptdbelin, Taka U Ha paBHULLe BaHKa. V13non3BaHEToO Ha CTpPec-TECTOBE MO OTHO-
LEHNEe Ha BbTPELUHMSA aHanu3 Ha agekBaTHoCcTTa Ha kanuTtana (BAAK) nognomara
OLEHKaTa Ha )XM3HecrnocobHoCTTa Ha OaHKaTa 1 KanMTanoBusa W NnaH Npu HacTbM-
BaHe Ha HebnaronpusaTHn cebuTua. B cnyyante, KoraTo MMHMMarHUTE M3UCKBaHNS
3a KanuTan ce onpegensT vpe3 ogobpeHn ot BHBE BbTpewHn moaenu, 6aHkute
npoBeXaaT CTPec-TeCcToBe 3a OLEHKa Ha adeKkBaTHOCTTa Ha pesynTtaTtuTte OT npu-
naraHeTo Ha Te3n BbTPELUHM MOAENM, U3NOM3BaHN KaTo YacT OT MbpBus CTHNO Ha
Basen I, kakTo n Ha agekBaTHOCTTa Ha Kanutanoswute Bydepu Hag Haa30pHMSA
MUHUMYM. S

k

Bbnpeku ceosita ctabunHocT GaHkoBaTa cuctema B Bwnrapus dyHkumo-
HVpa B yCMoBWsATa Ha BrioleHa GUsHec-cpefla M BMCOKaTa HECUIYPHOCT MO OTHO-
LIeHVe Ha 3aeTocTTa U JoxoauTe Trnacka AOMakUMHCTBaTa KbM MOBEYE CMECTsBa-
HUSI 1 MOHWXaBa TAXHATa KpeauTHa akTUBHOCT. ToBa cb3gaBa HebGnaronpusiTHU
ycroBusi 3a 6aHKUTe, TbiA KaTo Te peanuavpaTt HamarieHVe B NIMXBEHUTE MPUXOAM
OT KpeauTW U HapacTBaHe Ha pasxoguTe 3a NUXBM MO AEMO3NTH, a 0BLLO HETHUST
UM NXBEH JOXOA, Ce MOHWXaBa.

BucokaTa nvkeBmgHOCT Ha GaHkMTe, NopodeHa OT mpvpacTa Ha AEno3nTUTe
Ha pes3naeHTH, cnaboTo TbPCEHE Ha KPeauTW U BUCOKMTE KPedUTHW CTaHaapTw,
BbBeAeHV Npe3 NnocrnegHUTe roAuHu, NocTaBa Ha M3NMTaHWe OCHOBHAaTa AEVHOCT
Ha GaHKuTe, a UMEHHO KpeaWUTMPaHeTO Ha peanHaTa UKOHoMWKa. 3a nogoGpsBaHe
Ha CBOSITa aKTMBHOCT BaHKWUTe Ce HYXOasT Hal-Beye OT Bb3CTaHOBSIBaHE Ha WKO-
HoMM4YeckaTa 1 nonuTuyeckaTa cTabuIHOCT B CTpaHarTa.

20
Hapen6a Ne7 3a ronemute ekcno3vuum Ha 6aHkuTe.
21
BHB. Yka3aHus 3a n3BbpLuBaHe Ha cTpec-TecToBe..., 2012.
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W3znonseaHa numepamypa:
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BHB. baHkute B Bbnrapus, sHyapu —mapt 2010 r. (TpumeceyHo nsgaxue), 2010.

BHB. TbproeckuTe 6aHkm B Bbnrapus, sHyapu —mapt 2007 r. (TpMMeceyHo
usgaxue), 2007.
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Cbio3 HA UHCTUTYLUUOHAIIU3MA C
EBOJIIOLUMOHHATA TEOPUA

AHanuaupaHun ca OCHOBHMTE NOCTYyNaTu Ha €BOMOLNOHHO-UHCTUTYLIMOHANHaTa
Teopusi, Bb3HMKHaNa npe3 80-Te rogmMHn Ha XX Bek kaTo Cbio3 MeXay TpeTus
eTan B pasBUTUETO Ha ,CTapus” MHCTUTYLUMOHANU3bM U E€BOJIIOLMOHHATa UKO-
HomuYecka Teopus. MNpeacTaBeHN ca OCHOBHUTE AOCTWMXKEHUS HA TpUMa SIpKU
npeacTtaBuUTeNy Ha TOBa HanpaeneHue - aHrmnudaHvHa [hxedpu XomKCbH, nta-
nnaveua EpHecto CkpenaHtn wn wsepa Jlapc MarHycoH. Bbnpeku Tpya-
HOCTUTE, KOUTO CpeLla eBOSTLNOHHO-UHCTUTYLMOHANHUAT NoAxod, OHEC Tow
ce cMsATa 3a NepCneKkTMBHO HanpaBIieHNEe Ha MKOHOMMYEecKaTa MUCHI, KOeTO
MOXe [a MocnyXxu 3a 3agbnboyveH aHanu3 Ha npobnemwTte, Bb3HUKHaNM B
pe3yntar oT cBeToBHaTa (hMHAHCOBA W MKOHOMMYECKa Kpu3a U TpaHcdop-
MauUWOHHMTE NpoLecu B EBpona.1

JEL: B25; B52

KopeHuTe Ha eBOMOLMOHHATa MKOHOMUYECKa TEOopMs MoraT da ce TbpcAar
owe B npoussegeHuaTa Ha T. Mantyc n Y. [apsBuH, Ha Gawarta Ha UHCTUTYLMO-
Hanmama T. Bebnen, Ha A. Mapwan v A. MNury, Ha M. WymneTep n X. CaiimbH. 3a
cb3gaTenu Ha Tasu Teopus ce cMmsaTaT ABamMaTa W3BECTHM aMepUKaHCKM WMKOHO-
muctn Puyapg HencbH n CugHu Yuutop. [lpes 1982 r. Te wsgasat kHurata
~E807MIUUOHHa meopusi Ha UKoHoMuYeckume usmeHeHusi” (An Evolutionary Theory of
Economic Change. Boston: Harvard University Press), kosTo BegHara ce npe-
BpblUa B becTtcenbp B HayvyHaTa nuTepartypa.

Mpe3 nocnegHute 20 rogmHM Ha XX BeK €BONOUMOHHATa WMKOHOMUYECKa
Teopusi MHOro O6bP30 Ce MHTerpupa C T. Hap. cTap (aMepyKaHCKN) UHCTUTYLMOHAN-
3bM 1 Taka ce NnosiBsBa €BOMOLMOHHUAT UHCTUTYLMOHaNU3bM. Had-sspkume npeod-
cmasumenu Ha moea HarnpasneHue ca 6pumaHeubm [xegpu X0OXKCBLH om
kelimbpudxkama wkona, umanuaHeubm EpHecmo CkpenaHmu u weedbm Jlapc
MazHycoH. Mpean pa pasrnegame nogpobHo GuorpaduuTte Ha TE3M GenexuTu
WHCTUTYLMOHANNCTU N NIMYHUTE MM MPUHOCK 3a pasBMTUETO Ha MKOHOMMYecKaTa
Teopusi, € HeobxoaumMo fa HanpaBuM 0000LLEeHa XapaKTepucTMka Ha TOBa BaXHO
HanpaBfieHne Ha ,CbBPEMEHHUS” MHCTUTYUMOHaNu3bLM. TO ce OTnu4yaBa CbC
cnedHume mpu ocobeHocmu (BX. HectepeHko, 2002, c. 288-294):

’ YHCC, kaTegpa "UkoHomukc", mmarkov@unwe.bg

! Assoc. Prof. Marcho Markov, PHD. MERGING INSTITUTIONALISM AND THE EVOLUTION THEORY.
Summary: The article analyses the main postulates of the evolution — institutional theory, that has
emerged in 1980s as a unity of the third stage of the development of the "old" institutionalism and the
evolution economic theory. The main achievements of three representatives of this trend are presented:
Jeffrey Hodgson, England, Ernesto Screpanti, Italy, and Lars Magnusson, Sweden. Despite the
difficulties, encountered by the evolution-institutional approach, it is not considered a perspective
economic tendency. It might be applied for detailed analyses of the problems resulting from the global
economic crisis and the transformation processes in Europe.
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lMbpeo, cvepemeHHUMe rocredogamesiu Ha ,,cmapusi” UHCMUMyUUOHaIuU3bM
ce cmpemsam 0Oa rpeebpHam masu meopusi 8 Mb/HOUEHHa anmepHamusa Ha
MmelHcmpuliMa, KaTo pa3paboTBaT CrOXeEH MOHATMEH anapaT M CbCpeaoTovaBat
CBOETO BHUMaHWE BbPXy Han-pyHAaMeHTanHWTe acnekTu Ha WKOHoMu4deckaTta
aenHoct. Cneapankn Tpaguummute Ha T. BebneH, B ocHoBaTa Ha YOBELLKOTO MoBe-
AeHue Te NOoCTaBAT ,MPUBUYKUTE” N ,pyTUHATA”, NPU TOBA CMATANKM MM 32 MbPBUYHA
coumanHn MexaHu3Mu 3a perynupaHe Ha JoBelukata geWHocT. Ha Heoknacudec-
KNSt MPUHLMAN HA METOLONOMMYECKUA MHOVUBMAYaNM3bM Te NPOTMBONOCTaBAT BOAe-
Liata pornsi Ha counanHoTo Hag WHOVMBMOYANHOTO, a MbK ,BPb3KUTE” (coumanHuTe
OTHOLLUEHMS) MMaT NPeauMCTBO Had UHAMBUAYANHOTO Hayasno Ha YOBELLKOTO noBe-
AeHune. Ypes kyntypaTa, NoApaKaHNeTO M NPUBMYKUTE COUManHMTE HOPMK Brm3aT
B Cb3HaAHWETO Ha BCEKM YOBEK N onpeaenst HeroBuTe NoCTbMKM He CaMo B MKOHO-
MuyeckaTa OeWHOCT, HO BbB BCEKMOHEBHMS My XMBOT. M0 TO3M HauMH CbBpe-
MEHHaTa Bepcusl Ha ,CcTapusi” MHCTUTYLMOHaNM3bM NpeTeHaupa ga urpae ponsita
Ha couuarnHa metaTeopusi.

Bmopo, deliHocmma Ha keliMbpudkama wkKosa ce omrudyasa CbC CbeOUHS-
8aHe Ha UHCMuUMyyuoHasu3ama ¢ esosroyloHHama meopus. Taka kedpu XOmKCbH
W opyrv npeacTaBUTENN Ha Tasu LWKOMA Ce BpbLLAT KbM OCHOBOMONaralim naen Ha
T. BebneH, KONTO n3y4yaBa €BOSOLMOHHUTE MEXAHM3MM Ha MHCTUTYLMOHAanNHaTa
AvHamuka. IkoHoMuKaTa ce pasrnexaa oT TSX KaTo OTKpUTa eBOMLVNOHHA CUCTe-
Ma, M3NMTBaLla NOCTOSIHHOTO Bb3AENCTBME Ha BbHLUHATA cpefa vpes Kyntyparta,
nonuMTnyeckata oOCTaHOBKa, npupogata M T.H. 3atoBa KeMMOpuakkaTta Lkona
OoTpuYa Hal-BaXKHWUSI NOCTyNaT Ha HeoKnacMyeckaTa Teopusi — CTPEMEXa Ha UKOHO-
MMKaTa KbM paBHOBECWE, pasrfexgalky ro KaTto HEeTUNUYHO U MHOFOo KpaTKo-
BPEMEHHO CbCTOsHME. BnmsaHneTo Ha hakTtopute, cnocobeTBawm 3a npubnuxa-
BaHe Ha cuUCTeMaTa KbM paBHOBECUE, Ce MPUKPMBA OT 3HAYUTENTHO MO-MOLLHUTE
BBbHLUHW Bb3OENCTBUSA U KOETO € Hal-BaXXHOTO, Te3U eHAONEHHUTE CUNU NopaxaaT
B CMCTEMaTta CbCTOsIHME Ha ,HanperHaTtoct” u 6e3kpaeH npouec Ha U3MEHEHUe U
pa3Butue. [NaBeH eHOOreHeH MEXaHN3bM OT TO3W pPof, € ,KyMyrnaTtaTuBHaTta npu-
YMHHOCT” MIK NoNoXuTenHaTa obpaTHa Bpb3Ka, KOATO Cb3faBa caMonogabpKallm
ce, camopasByMBaLLM Ce W HAMALLM KpanHa Len uameHeHusl. ToBa HanbiHO Kopec-
noHavpa c TesaTa, u3BedeHa HaBpemeTo oT T. BebneH, 4e couunanHo-MKoOHOMU-
YECKUTE N3MEHEHMS HAMAaT KpanHa Lern.

CblUeBpPEMEHHO UHCTUTYLIMOHAMHO-EBOSIOLMOHHATa Teopus npeanara aHa-
N3 Ha peguua UHMepPecHU MexaHUu3MU Ha uHcmumyyuoHaaHama duHamuka. Kbm
TAX Ce OTHacHAT Hanpumep ,MHCTUTyUMoHanHuTe kanaHu” (lock-in), ,xpeogHnaTt edekT”,
Onun3KkM 0O 3HAYMTENHO MO-PasnpPOCTPaHEHUs] B HEOUHCTUTYLMOHaNHaTa Teopusl Tep-
MWH ,3aBMCMMOCT OT NPEAXOL4HUS MbT Ha passutue” (,path dependence”).

Tpemo, ,cmapusm” uHCMumMyyuoHau3bM U 0COBEeHO Hezoeama Cbepe-
MeHHa 8epcusi ce omriu4yasam ¢ UHmMepec KbM aHasioauume Mex0y UKOHOMUYEC-
kama meopusi u buonoeusima (T. Hap. buonornyHa metadgopa B MKOHOMMKATA).
CrtaBa oyMa 3a TbPCEHETO HE CaMO Ha MEXaHW3MMK 3a MHCTUTYLIMOHAsIHA Cerek-
umMsa B TeopusiTa 3a ecTecTBeHMs Nogbop, HO 1 3a MexaHU3MK 3a nogabpXXaHe Ha
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,HernpeKbCcHaTocTTa” Ha couuManHO-UKOHOMUYECKOTO passBuTue. B GuonorusTa
TakaBa HeMnpekbCHATOCT Ce OCUrypsia OT NpegaBaHe Ha HacneacTBeHaTa UHAGOop-
Mauusi C NoOMoLLTa Ha reHnTe. B UKOHOMUKama posisima Ha eeHume u3nbiiHagam
uHcmumyuyuume - me npedasam UHopMayusima 6b8 8peMemo U 8 UKOHOMU-
yeckama cpeda. C gpyrn oymu, NOCPeACcTBOM MMutaumsta n obyyeHneTto (pas-
OvpaHo B LUMPOKUSA CMUCBI Ha AymaTta - He caMo KaTo hoopmariHo obpa3oBaHue,
HO ¥ KaToO coumanusauus), MHOMBUOUTE NMPUBMKBAT KbM Te3n pOopMy Ha MnoBe-
OEHVeE, KOUTO ca NpM3HaTU 3a uenecbobpasHu OT 0OLECTBOTO M Ca BLMTBLTEHN B
efgHa vnu gpyra nHctutyums. C ToBa e CBbp3aHO M OHOBa OrPOMHO 3HayeHue,
KOeTO BCUYKM MpeAcTaBuTeNnu Ha ,ctapust’ MHCTUTYUMOHanM3bM MpegaBaTt Ha
coumokynTypHaTa cpega.

3a pasnuka ot 6uonornyHuTe reHn obayve uHcmumyyuume cbxpaHseam u
npedasam ,6nazonpusmHu” U criyyalHU NpusHauyu, Koumo mozam 0a riosoxam
Hayvasio Ha HO8a mpaeKkmopusi Ha uHcmumyuyuoHanHomo passumue. [pusHa-
HMETO Ha YCTOMYMBOCTTA Ha CryvyalHUTE TPAeKTOpUN OTAENS MHCTUTYLMOHAIHO-
€BOIIoLMOHHATa Teopus 0T CEMENCTBOTO Ha ApYrnuTe MKOHOMUYECKU yyeHus. [lo-
ronsiMa 4acTt OT TSIX B efHa Wnu gpyra CcTeneH M3nmu3aTt Mnu oT MpuHuMna Ha
OETEPMUHMPAHOCT Ha MKOHOMWYECKUTE MPOLECU U SBIMEHUS, UKW OT NpuHLUNA
Ha B3auMMHaTa KOMMeHcauus Ha crny4varHuTe konebaHus n 4ocTuraHe Ha paBHO-
Becue.

[axe B cBOATa CbBpPEMEHHA BEpcusi NPeAcTaBUTENUTE Ha ,CTapusa” UHCTU-
TyuuoHanuabm oT BTopus eTan (1940-1980 r.) ca cbxpaHunu natoca Ha OTPULLAHMETO
Ha rocrnofgcTeallaTa ctaHgapTHa Teopus. W cera Te He npegnarat cobcTBeHa uscne-
JoBaTericka nporpamMa, KoeTo CbLUEeCTBEHO HamansBa rno3HaBaTenHaTa CTOMHOCT Ha
TexHWUTe npousBeaeHns. Kputukata Ha paumoHanHocTTa, Ha pPaBHOBECWMETO U Ha
APYrY HEOKIMaCMYecky MPUHLMMM 3HAYMTENHO NpeBuLIaBa NO3UTUBHOTO CbAbpXka-
HMe Ha CTapusi MHCTUTYLMOHaNM3bM, a MpeTeHuMMTe My 3a ponsd Ha coumanHa
mMeTaTeopusa He nonydasaT ybeautenHa obocHoBka. CBexaarku LAnoTo nosege-
HWe Ha UHAMBUOA KbM COLMANHOOOYCNOBEHUTE HOPMMU, ,CTApUAT” UHCTUTYLMOHA-
nmM3bm PaKkTUYECKN M3BEXAA 33 paMKUTE Ha aHanv3a WHOMBUAYANHOTO MKOHO-
MMWYECKO NOBEAEHME.

Kamo no-nepcriekmusHo HU ce cmpysa CcbelOuHsisaHemo Ha ,cmapus’”
UHCMUMyUuoHanu3bM C e80JIloUUOHHama meopus u obpasysaHemo Ha eOuHHa
UHCMUMYyUUOHasIHO-e80J/IUUOHHA KOHUEerNyusi, KOSTo Beye oboraTtsasa coupanHata
TEopUsl C MHTEPECHM HabnoaeHMs1 38 0COBEHOCTUTE HA MHCTUTYLIMOHaNHaTa AuHamu-
ka. Han-ronemu 3acnyrv B TOBa HanpaBneHUe HECbMHEHO MMa NpeaCcTaBUTENST Ha
keMMBpUIKKaTa Wkona k. XomkcbH’. KaTo sipbk npeacTtaButen Ha BebneHosus

2 [xeppu MapmuH Xo0xcbH € poaeH Ha 28 tonn 1946 r. B YoTtdopa, AHrnus. 3aBbpluBa 6akanasbp
no matematuka u cunocodus B YHnBepcuteta Ha MaHyectbp npe3 1968 r. u MmarmcTbp No MKOHOMUKA
B Cblus yHuBepcuteT npe3 1974 r. [JokTopckaTta cu AucepTauus 3awmraBa B YHuBepcuteTa B
Kenmbpuax npes 1997 r. k. XomKCbH € npodecop No MEHUOAXMBHT B YHuBepcuTeTa B XepTdopa-
lwup n e rmaeeH pegaktop Ha ,Journal of Institutional Economics”, eaHa oT Hal-BaxHWUTe TpubyHU Ha
CbBpeMeHHaTa MHCTUTYUMOHanHa mucbi. EgHoBpeMeHHO ¢ ToBa Toi e npodecop Mo WMHCTUTYLIMO-
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WHCTUTYLIOHanNn3bm Ton paboTtn B obrnactra MKOHOMUYECKUS aHanmM3 Ha UHCTUTY-
uunTe, eBOMLUMOHHaTa Teopus npes npuamaTa Ha dapBuvHU3Ma, UCTopusATa Ha
MKOHOMMYecKaTa MUCH, NpupoaaTa Ha cmpmarta 1 couuanHarta Teopust.

XOAXCHH € NpU3HaT KaTo eQuH OT BoAeLmTe ekcnepTn No MoaepeH NUHCTU-
TYLMOHANN3bM, KOWTO HOCKM KPUTUYHMSA OyX W UHTenekTyanHata Tpaguums Ha
OCHOBAaTEeNIUTE Ha WHCTUTYLMOHANHWSA WMKOHOMWKC, U HaW-Beye TO3n Ha TopcTeH
BebneH. Wnpoknte My nscnenoBaTencku MHTEPECU Ce NPOCTMpaT OT €BOJIIOLMO-
HEH WKOHOMMKC Npe3 MCTOpWUsi Ha WKOHOMMYEecKata MUCBLIT 4O MapKCU3bMm U
TeopeTnyHa buonorus. CtaBa M3BECTEH C KHUraTa cu  MKoHoMu4Yeckama meopus
u uHcmumyyuume. MaHughecm Ha cbepeMeHHama UHCMUMmMyyuoHaaHa UKOHOMU-
yecka meopusi” (1988), B KOSITO KpUTMKyBa MOAEPHOTO MO TOBA BPEME OCHOBHO
TeyeHne (MENHCTPUIM) K NpoknamMmmpa HeobxooMMOCTTa TO a ce peBusMpa npes
npuamara Ha MHCTUTYLMoHann3ma.

PenyTauusata Ha XOmKCbH ce msgura 3HaumTenHo cnep nybnvkyBaHeTo Ha
Tpunorusita, CbabpXKalla cnegHuTe Tpyaose: ,MKoOHOMUKCbM U ymonusma: 3awo
obydyasaljama ce UKOHOMUKa He e Kpas Ha ucmopusima” (Economics and Utopia:
Why the Learning Economy is Not the End of History. London: Routledge, 1999); ,Kak
UKOHOMUKCBM 3abpasu ucmopusima: [pobneMbm 3a ucmopudyeckama crieyuguy-
Hocm e couyuanHama Hayka” (How Economics Forgot History: The Problem of
Historical Specificity in Social Science. London: Routledge, 2001); ,Egonoyusima
Ha UHCMUMYyUUOHaIHUs UKOHOMUKC: a2eHyusi, cmpykmypa u 0apeuHuU3bM 8 aMme-
pukaHckusi uHemumyuyuoHanudbm” (The Evolution of Institutional Economics: Agency,
Structure and Darwinism in American Institutionalism. London: Routledge, 2004). Ha
OCHOBaTa Ha TaX TOW rpagu CBOMTE apryMeHTVW B edHa Mo-3aBbplleHa U curHa
KpUTMKaA HA OCHOBHUTE TEYEHMS B UKOHOMMUYECKATa Hayka.

Mpe3 2001 r. 3aegHo ¢ Epuk PanHbpT XOOXCHH yyacTBa B OCHOBaBaHETO
Ha LleHTbp No xeTepogokcanHW MKOHOMWMYECKU M3crnenBaHusi, HapedeH ,Jpyroto
npaBuno (3akoH)”.

3a XOmMKCBbH MHCTUTYLIMUTE Ca HellaTta OT COuMartums XXMBOT. Tow r onpeaens
KaTo ,cucmemu om ycmaHoseHU U rpeobriadasalyu coyuanHu rpasusna, Koumo
obycnassm cmpykmypama Ha coyuasniHomo g3aumodelicmsaue” (XomkcbH, 2003,
c. 37). Npymepu 3a MHCTUTYLMM ca: €3WKbT, MapuTe, MPaBOTO, cMcTemaTta 3a Mep-
KATE U Ternurnkute, obHOCKMTE Ha MacaTa 3a XpaHeHe, npaBuriaTa Ha >Xeneso-
NMbTHOTO ABWXEHME 1 opraHu3aumuTe (Hanpumep dupmute). KoHseHumuTe (06Luo-
NpyeTn NpakTuKK), KOUTO MoraT Aa Ce BKMyaT B NpaBoTo, Cbwo 6uxa mornm ga
ce onpeaensaT KaTo MHCTUTYLUN.

Cnopen XOoKCbH BaXXHOTO 3@ MHCTUTYLMWUTE € HAYMHBT, MO KOWTO CTPYKTY-
pvpaTt coumarnHmns XMBOT M Cb3[aBaT paMkaTa Ha HaluuTe Bb3NpUATMSA U Npeano-
yntaHua. Te hopmmpaT CbLLO CTabUNHUTE OYaKBaHMUS HA UKOHOMUYECKUTE areHTu.

HaneH n eBOJIIOLIMOHEH MKOHOMUKC B YHUBepcuTeTa B Kenmbpuak. Hocuten e Ha HarpagaTta Ha MMeTo
Ha BebneH n KombHe 3a 2012 .

KHuraTa e npeBegeHa Ha pycku e3uk 1 e usgageHa B Mocksa npes 2003 r.
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Cnopep, HEero MHCTUTYUnnTEe cnomarat 3a nogpexgaHe Ha MUCbITa U OYakBa-
HMATa, kaTo Hamarat dopma W MNocrnefoBaTENHOCT Ha YOBELUKUTE AEeNCTBUS.
CnedosamenHo me nodrnomazam, HO U OgpaHu4Yasam delicmsuemo.

MHcTuTyuunTe Hanarat orpaHMyeHmnst BbpXy NOBEAEHUETO, HO €4HOBPEMEH-
HO C TOBa M paslMnpsiBaT HErOBUTE BL3MOXHOCTM. CaMuaT akT Ha CbLUECTBY-
BaHETO Ha MpaBuna O3Ha4yaBa orpaHudeHus. bnarogapeHve Ha orpaHuveHusiTa
obaye moraT Ja ce OTKpUAT HOBU Bb3MOXHOCTU, HanpMMep Aa ce NosBAT BapuaH-
TV 3a M300p Ha OENCTBUS, KOUTO MPU OTCBCTBMETO Ha OrpaHuyeHusTa He Buxa
cbluecTByBanu. Hama cbMHeHue, nogyeptaBa XOMKCHH, Y€ €3MKOBUTE HOPMW HU
nossonseart ga obllyBame efouH C Opyr, NpaBunarta 3a XXene3onbTHOTO ABWMXKeHue
cnomarar 3a no-6esnpenatcTBeHus n 6e3onaceH Tpadumk Ha TpaHcnopTta. Crnopepn
Hero perynMpaHeTo He e NPOTMBOMONIOXHOCT Ha cBobofaTa - To Moxe Aa 6bae u
HEWH CBIO3HUK. HO B MHCTUTYUUMTE XOLXKCBH BMXAA OLlEe €0HO AbMNOOKO CKpUTO
CBOWCTBO — CMOCOBHOCTTa He MpOCTO Aa Cb3gaBaT YCroBUA 3a XKenaHus, HO 1 aa
dopMUpaT U U3MEHAT camuTe XxenaHusa. MHcmumyyuume He camo 3asucsim om
deliHocmma Ha uHougudume, HO 51 cOBpXKam U A chopmupam. HanmuneTo Ha Taka-
Ba NonoxurtenHa obpaTHa Bpb3ka cromMara 3a oule Mo-rofsiMO UM YKpenBaHe U
yBEKOBEYaBaHe BbB BpeEMETO.

XOOXCBbH CMATa, Ye B paMKUTE Ha MHCTUTYUUUTE MHOFO MpaBurna craBaT
noTeHumanHo koanduumpyemu. Bcnykm uneHoBe Ha CbOTBETHOTO OOLLECTBO MMM
no-manka OOLHOCT npuTexaBaT SIBHU WM HESBHW 3HaHMS 3a Te3u npasunia.
Korato npaBunoto He e koguduuMpaHo, TPYAHO € Ha MpakTvMka ga Cce yCTaHOBU
$akTbT Ha HeroBoToO HapylwaBaHe. OcBeH ToBa KoaudukauudTa Ha npasunarta
no3sonsiea ga ce OoTAenu oOLWHOCTTa, KbAETO Te3u npaBuna ce npusHasaT M
nonyyaeat pasbupaHe.

Cnopen XoOXCbH CTpyKTypaTa Ha npeobnagaBalwiute npasuna cnocobctea
3a chbopmumpaHe Ha HaBuLW M NpeanodnTaHus. Bbanpoussexaankn egHoobpasHute
HaBULUWN Ha MUCIIEHE, UHCTUTYLUNTE dopMUpaT MexaHM3MUTE Ha npucrnocobseaHe
N HOPMAaTMBHO cbrnacue. HaBuumuTe ca ,cTpouteneH” martepuan Ha MHCTUTyuUunTe,
OCUrypsiBalLM MM ObMArOBEYHOCT, BNAacT U HOPMaTUBEH aBTOpUTET. MHCmumyyuume
ca eOHoBpeMEHHO U 06eKMUBHO Cchujecmeysauiu CmpyKmypu, Hamupauu ce ,HiKboe
o0mebH”, U CybeKkmueHU MpyXUHU Ha 4Yoeewkama OelHocm ,8 enasume Ha
Xxopama”. Makap AeNCTBaLlOTO fnue U CTpyKTypaTa 4a ca pasfiMyHu Hewa, Mexay
TAX CblUeCTByBa ABYCTpaHHa BPb3Ka Ha B3aI/IMOﬂel7ICTBI/Ie 1N B3aMMO3aBNCUMOCT,
BbIMPEKN Ye 4YeCTOo TS He e cumeTpudHa. Paxdaliku ce, Hue nonadame 8 cesim,
kpdemo egeye delicmgam UCMOPUHECKU CIIOKUMU ce uHcmumyuyuu (XOOXKCHH,
2003, c. 192-199).

3a XomKCbH UHCmMumyyuume ca Ob/l208e4HU cucmeMu om hopmMupaHu u
BKOPEHeHU rpasurna, Koumo cb3dasam cmpyKkmypama Ha COoUuasHoOmo 83auMo-
delicmsue. Pa3bvpaHo B LUMPOKNA CMUCHLIT Ha AymaTta, NpaBuIioTo € ,coumarHo npe-
HOCUMO M 0BMYaiHO HOPMATWMBHO MPEeAMNMCaHWe UMM MNPUCHLLO HOPMAaTMBHO pasmno-
pexaaHe, cnopen Koeto npu cuTyauma X ga ce npasu Y’ (nak tam, c. 195). Tosa
O3HayaBa, Ye 3a ga 6bae edekTBHO eaHO MpaBwuro, To TpsiOBa Ja € 3anoXeHo B
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pasnopexgaHe unm Haeuk (obudan). MpocTuTe NOCTAHOBMEHUSA HE € 3aAbIPKUTENHO
Aa ca npaswuna B T03 cMuCbil. HaBuuute n obrnyanTe cnomarar ga ce gage Hopma-
TUBEH CTaTyT Ha 3aKOHHO MPaBWUIIO, KOETO NoMara HOBOTO NpaBo Aa 6bae eheKTUBHO.
B npoueca Ha coumanHo B3anMoaencTane HopMmTe NOCTOSHHO Ce MEHST.

Mpe3 1994 r. usnu3a oT nNevaT ABYTOMHUKLT ,[Tomesodumert no uHcmumyuyuo-
HanHa u eeoJslloUyUOHHa UKoHoMuYecka meopus” (1994). B Hero B mopeguua ot
CTaTUM Ha W3BECTHW WHCTUTYLMOHANMWCTM € HampaBeH onuT Ja ce wu3sear
XapaKTEpPHUTE YepTU Ha CbBPEMEHHNSI MIKOHOMWYECKM E€BOJTIOLMOHM3BM. XOOKCHH
o6obLiaBa Han-BaxHWTE eNeMEHTU Ha TO3W aHanu3 B cTaTusita cu ,Teopuu Ha
UKOHOMUYecKkama egos1oyusi”, NOMecTeHa B CbLLUNA COOPHUK.

OtbensisBanikn, 4ye Mapkc, LUymneTtep, Bebnen n gaxe Mapwan ca 6unu B
pasnuyHa CTeneH nog CUHOTO Bb3AeNCcTBUE Ha [JapBuH, a TON OT CBOSA CTpaHa ce
€ Hamupan nog BnusiHmeTo Ha CMuT n ocobeHo Ha ManTyc, Xo4KCbH KOHCTaTMpa,
Yye npunaraHeTo Ha BUoONOrMYHUTE MAEN B MKOHOMUYECKaTa Teopusi OCTaea orpa-
HU4eHo. MaBHOTO BNMsIHME Ha Te3u uaen e Bbpxy usmkata Ha XIX Bek. OcHoB-
HaTa 3afjaya Ha eBOMUMOHHATa Teopust cnopes XOo4KCbH TpsbBa Aa Obae
Haco4yeHa KbM MpeofossiBaHe Ha TO3M MeTOOO0NOMMYECKM HeQOCTaThK. TOM CMSTa,
Ye eBOMIOLMOHHATa MapagurMa e antepHaTuBa Ha Heoknacudeckarta ,LeHTparnHa’
naes 3a MexaHW4yHa MakCMMu3aumsi Mpu CTaTUCTUYECKM OrpaHudeHus. ToBa e
CbBCEM OPYr MbT 3a Bb3NpuUemaHe 1 aHanm3 Ha MKOHOMUYECKUTE SBMEHUS, MPOn3-
TMYaLM OT HayKaTa 3a XXMBOTA, a He OT HayKaTa 3a MHepTHaTa MaTepus.

Cpeqn TeopuuTe 3a MKOHOMMYECKaTa €BONOLUUS XOMKChbH OTAEeNs ABE Harnpas-
nenns: meopusima Ha passumuemo (K. Mapkc u HeroeuTe nocneaosatenu, W.
LymneTep v ap.) u meopuu Ha eeHemukama (A. CmuT, T. BebneH n gp.). MNpuHumn-
HOTO pasnuyMe Mexay TsX Ce CbCTOM B TOBA, Y€ MbpPBUTE HE NPU3HABAT ,FeHETUYHUS
Ko4”, npefjaBaH OT efdHa CTeneH Ha eBonouMsaTa Ha Apyra, a BTOpuUTe usnusat ot
HanMyMeTo Ha ,reHn”. EBONIOLUMOHHUAT e reHeTudeH”, JOKOMKOTO MO HSKaKbB HauuH
nNpousTM4a OT CBbBKYMHOCTTA HAa HEU3MEHHWUTE CbLUECTBEHM CBOWCTBA Ha 4OBeKa.
Cnopeq XomKCbH BMONOrMYHMTE rEeHN ca €4HO OT Bb3MOXHUTE OOSICHEHUS, HO anTep-
HaTUBWTE BKIIOYBAT YOBELLKUTE HABULM, MHOVMBMAYANHOCTTA, CroXunaTa ce opraHu-
3aums, COUNAnHNTE UHCTUTYLMW, AaXKe Lenn MKOHOMUYECKN CUCTEMN.

B pamknte Ha nmbpeomo HarpaeneHue TOW pasnuyaBa ModOpBXHUUU Ha
e0HonuHeliHomo OemepMUHUCMKO pa3sumue (ToBa e npegn Bcuyko camust K.
Mapkc) n1 meopemuyu Ha MHO20/IUHEUHOMO, m.e. Noau8apuUaHMHoOMO paszsumue
(pepvua oT nocneposaTenute Ha Mapkc). B pamknte Ha BTOPOTO (FEHETUYHOTO)
HanpaerieH1e CbLLO Ce NpoBexaa Aenenne Ha oHmozeHemu4Ho (A. CmuT, K. MeHrep
n ap.) n gpunozeHemuyHo (T. Mantyc, T. Bebnen u gp.).

AKO OHTOMNOrM4yHaTa Teopusa npeanonara HEM3MEHHOCT Ha FeHETUYHUA KOf,
TO dmnoreHeTMYHaTa M3nu3a oT HeroeaTta TpaHcdopmaumsa. dunoreHeTnyHaTa €Bo-
nouna cnopen XoMKCbH Npeanonara passuMTue Ha pasnuyHu reHeTUYHU npasuna
NOCPEACTBOM HSKAKbB KymMynaTMBEH Mpouec Ha obpaTHa Bpb3ka M nocrnensally
edekT. B Hest obave He e 3anoxeHa He0OXOAMMOCTTa OT KpaeH pesynTar, CbCTosiHUE
Ha paBHOBECWE UIN MOKOMN.
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OT cBosA cTpaHa M camaTa dunoreHeTM4Ha Teopus ce pasnaga Ha ABea
NPOTUBOMNOSOXHM NoAxoda - AapBUHUCTKM W NamapkuaHcku. [Tbpeusim, KakTo e
W3BECTHO, OTpUYa, a 8mopusm yTBbpXAaBa Bb3MOXHOCTTa 3a HacregsBaHe Ha
npugobuTtnte npuaHaun. No MHEHNETO Ha XOO4XCbH CbBPEMEHHUTE nocneaoBaTe-
nv Ha BebneH ca no-6nunskn Ao reHeTUkaTa B NaMapKUaHCKUA CMUCHI1, OTKOIKOTO
00 napBuHMU3Ma. ,BebrneH ABHO e cMaTan, nuwe XOmKChH, Ye areHTuTe AencTeat
ueneHacoyeHo. ToBa onvpaHe Ha LieeHaco4YeHoCTTa Ha NoBeOeHMETO NpPOTUBO-
peyun Ha HeroBaTa MPUBBHP3aHOCT KbM CTporaTa AapBUHMCTKA TPaKTOBKa Ha coumo-
MKOHOMUYecKkaTa esosnouus... LLnupoko e npueTo, 4e Tasm eBonouMs MOXe aa
Obae namapkmaHcka, Haln-Marnko B LUMPOK, @ HE B TECEH CMUCHLI - npuaodbutute
np13Haum Ha uHaMBMA4A MoraTt ga ce nscnegsart unm umutmpaTt oT gpyrn” (UMT. no
Xynokopmos (peg.), 1998, c. 273).

CbBpemMeHHaTa eBONOLUMOHHa Teopust pasgens unoreHeTM4Hna noaxon B
HeroBuTe OBa BapuaHTa - JAPBUHWUCTKUM U NnamapkuaHckn. HosaTta BbiHa Ha eBo-
MNIOUMOHHOTO ModenupaHe nMa (uUnoreHeTUYHO CbAbPKaHUE M KaTo NPaBuUo BKIHOY-
Ba npoueca Ha nogbop cpen HaceneHueto u dupmute. Mogenute Ha HencbH u
duiep Hanpumep pasrnexaar BrpageHara pyTvHa Ha hupmaTta KaTto aHarnor Ha rewa.
XOMKCBH cTUra 4o u3Bofa, Ye No TaKbB HAYMH MO HSAKOW KIH0YOBW acnekTu ,Hosara
BBbJIHA” € No-6nmn3ko Ao naeute Ha BebneH, oTkonkoTto Ha LymneTep.

lMpuBegeHaTa knacudukaums CbabpXa HSAKOW OMNPOCTABaHUA U MPOTUBO-
peuns. Hanpumep edBa nu e BSIPHO TBbPAEHMETO, Ye npu CMuT MOXe Ada ce
Hamepu reHeTU4eH NoaxoA, a npy Mapkc - He. [locTaTb4HO € camo Aa C CMOMHUM
3a 3HameHuTaTa KneTka’ Ha KanuTanuCTUYecKMTe OTHOLIEeHMS, a CbLo U 3a
,BCEOOLLINTE 3aKOHW® Ha Bb3MNPOM3BOACTBOTO. [Apyr € BbnpochT AoKonko Mapkc
ycnsiBa Aa peanuanpa To3u NOAX0A HambITHO B CBOSATa Teopus. [1poTMBOpeYmB e 1
noaxoabT Ha XOOXCbH BbB Bpb3Ka CbC CbOTHOLUEHMETO MEXAY FEHEeTUYHOTO
Hayano v uenenonarawaTa AeNHOCT B XOA4a Ha eBonuMaTa - 40 KakBu npeaenu
Te ca CbBMECTUMM?

Ho ocBeH 4acTHM BBLMPOCUM ocmasa u ro-obwusim 6brpoc: 3a KakBO CTaBa
AyMa Mpy CbBPEMEHHUTE MHCTUTYLIMOHANMUCTM - 3a TeopusaTa Ha MKOHOMUYeckata
€BOSOLMS UMK 32 EBOIOLIMOHHA KOHOMMYECKa TEopUsI? XOMKCHH npunara Tesu Tep-
MWHM KaTo CUHOHMMM 1 TOBA HE € CrlydariHa rpeLLKa, 3aoTo Cropes Hero uma paBeH-
CTBO MeXy npoueca Ha pasBUTE Ha MKOHOMUYEecKaTa CUCTeMa M Ha HEMHOTO (DyHK-
umoHvpare. Ton hakTnyeckm ceexaa BTopaTa KbM mbpBaTta. Ho ToBa ca pasnunyHu
N3MEepPEHVs Ha e4HO M CbLLO SBMEHME, KOUTO He ca CbMOCTaBUMK €4HO C OPYro.

KakTo npaBunHo nogyeptasa npod. HO. A OnbceBnd, nkoHOMUYecKaTa Teopus
B pa3BuUTUSA CWU BMA BUHarK (paktmyeckn e BKIoYBana Asa B3aMMHO WU3KITHOYBALLM
Ce acnekra: nbpsus - TeOpUs 3a pa3BUTUETO (€BOMLMATA) HA UKOHOMUYEecKaTa
cucTeMa, U 8mopus - TEOPUs 3a HeMHaTa CTPyKTypa U pyHKUMoHmpaHe (BX. Xyao-
kopMoB (pef.), 1998, c. 274). BTopusiT acnekT no HeobXoAUMOCT ce NposiBsiBa Kato
TEeopusi Ha paBHOBeCKETO. B TO3n BTOpM CMUCHIT MIKOHOMUYECKaTa Teopusi HUKora
He MOXe [a CTaHe eBOfOUMOHHA (KakTo B Ouonorusita reHeTMkata He Moxe Aa
3amMeHn aHaTomuATa u dumsmonormaTa). axe ako obuiata MKOHOMUYECKA TEOPUS

115



MkoHoMunyecka mucbn ® 5/2013 ® Economic Thought

NMocTaBsl MakCMMarieH akLEeHT BbpXy NpobnemMmTe Ha NPUEMCTBEHOCTTA, M3MEHEHUETO
W pasBUTUETO - TOBA MO HWMKOW Ha4yvH HAMA Aa pewn yHoameHTanHuTe npobnemm
Ha cucTemMHus aHanus. EBontouMoHHaTa MKOHOMMYECKa TeEOPUs BUHAru Lie ocTaHe
caMO Teopusi Ha MKOHOMMYecCKaTa eBOSOLUSA, 3aTOBa Npes CbBPEMEHHUS UHCTU-
TYLMOHaNM3bM CTOM HepelleHaTa 3ajada fga oOsiCHM XKM3HEHOCTTa Ha WKOHO-
MuyeckaTa cuctema.

Opyrv No-n3BeCTHM KHUMM Ha XoOXKCbH ca: ,,Coyuanu3amMbm u napriameH-
mapHama Oemokpauyus” (Socialism and Parliamentary Democracy. Nottingham:
Spokesman, 1977); , Tpydbm Ha kpbcmonbm” (Labour at the Crossroads. Oxford:
Martin Robertson, 1981); ,Kanumanu3dbm, cmotHocm u ekcrinoamauusi” (Capitalism,
Value and Ehploitation. Oxford: Martin Robertson, 1982); ‘LJemokpamuy4yHama uKo-
Homuka” (The Democratic Economy, Harmondsworth: Pelican, 1984); ,Cried Mapkc u
Cpagpa: Ecema no nonumudecka ukoHomusi” (After Marx and Sraffa: Essays in
Political Economy. London: Macmillan Press, 1991); ,MkoHoMu4Yeckama meopusi u
esonwyussma: BobxeaHe Ha xusom obpamHo Ha ukoHomukca” (Economics and
Evolution: Bringing Life Back into Economics. Cambridge: Polity Press, and University
of Michigan Press, 1993); ,Eesomoyusma u uHcmumyuyuume: E8OmolyuoHeH UKOHO-
MuKkc u eeonoyusi Ha ukoHomukca” (Evolution and Institutions: On Evolutionary
Economics and the Evolution of Economics. Cheltenham: Edward Elgar, 1999);
LEeomouusama u uHcmumyyuume” (Evolution and Institution. Northampton: Edward
Elgar, 2000); ,ModepHo Yemugo o UHCMUMyUUOHasIeH U €80JTIOUUOHEH UKOHO-
mukc: OcHosHu koHuenuuu” (A Modern Reader in Institutional and Evolutionary
Economics: Key Concepts. Northampton: Edward Elgar Publishing Ltd. 2002);
SMKOHOMUKCBM 8 csiHKama Ha [apeuH u Mapkc”.

MHTepeceH wpux B buorpadumsata Ha k. XOOKCbH € opraHusupaHaTta ot
Hero neTuums B 3alluTa Ha M3Ka3BaHeTO Ha HOoGenoBus naypeaT MO WMKOHOMMKa
Mon KpyrmaH no nosog Heo6xoaMmMoCcTTa MKOHOMUCTUTE Aa NPEeOoCMUCHISIT CBOUTE
Bb3rneau BbB Bpb3ka C HacTbMunata ukoHommnyecka kpusa. (Ctatusta Ha KpyrmaH e
nomecteHa npes centemspu 2009 r. BB B. ,New York Times”.)

Opyr npeactaBnten Ha 06HOBEHMS BebNeHOB MHCTUTYLIMOHANM3bLM € UTanuaH-
CKUSIT ydeH E. CkperaHmu,® YuuTo Hay4YHU MHTEPECH ca [OoCTa PasHOCTPaHHU —

4 EpHecTto CkpenaHtu e pogeH 12 man 1948 r. B Pum, B YeHTouene, “parioHa Ha cBobogHuTe xopa”,
KaKTo cam Tol nuile B cBosiTa aBToGuorpadus. Mexay 1967 n 1973 r. CkpenaHTu Tpyna 3HaHWs Mo
MKOHOMMKa M coumonorus B YHusepcuteta “CanueHua” B Pum, a nocne B YHuBepcuTeTa B TpeHTO.
Cnepn ToBa [Be rOAMHM Ce 3aHMMaBa C NPUNOXHW M3cneaBaHus B “npekpacHus MunaHo Ha cepem-
AeceTTe”, MO HeroBus M3pas, KbAETO NoryvaBa MarMcTbpcka CTeneH Nno npunaraHeTo Ha mMaTemaTtu-
Yeckute MeToan B MKOHOMUYeCKUTe uacreasanus. MNpes nepuoga 1975-1977 r. nocewasa Kypcose Mo
VKOHOMVKa B KelMOpWOXKKUSI yHMBEpCUTET B AHIMUSI MO BPEMETO Ha MOCnefHWUs Nepuof Ha HeopTo-
pokcanHusa 6nacek u aktmeHo pabotewmte Tam uep Cpada, Puuapa MNyaywH, DxoaHa POBWMHCHH,
Hukonac Kangop, Onuebp Xapt u ap. lNpenogaeaTtenckata cu kapuepa 3anoysa npe3 1978 r. B
YHuBepcuTeTa B TPEHTO, KbAETO B NPOAbIMKEHWE Ha 8 roavHW BOAK KypCoBe MO MKOHOMMKC U Teopus
Ha MKOHOMU4eckns pacTex. Bnocrneacteve e npodecop B yHMBepcutetute Ha dropeHuusi, TpuecT u
Mapma, a oT 1996 r. ce ycTtaHoBsiIBa B YHuBepcuTeTa B CueHa. Tyk yeTe KypcoBe Mo monmutuyecka
WKOHOMWS, UCTOPUS Ha MKOHOMUYeCcKaTa MUCHIT 1 HA MKOHOMUYECKUSt aHanma.
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WHCTUTYLMOHANHa UKOHOMMKA, MapKCUCTKa NonmuTUYecka MKOHOMMUSI, MOCTKeMHCHMaHCKa
Teopusi, MKOHOMUYecka AUHaMMKa, UKOHOMUYECKa NOMUTMKA, UCTOPUSt HA MKOHOMUYEC-
KaTa mMucbn, dunocodus Ha MKOHOMUKaTa. [lo-BakHMTe My NpPOM3BEAEHUs ca:
L[lpeocmucriaHe Ha UKOHOMUYecKama meopus. rasapu, mexHoso2uu U esorio-
uus”,1991 (cbBmecTHa paboTa ¢ k. XomKkcbH); ,Ouepk no ucmopusi Ha UKOHOMU-
yeckama mucbs1” (An Outline of the History of Economic Thought. Oxford: Oxford
University Press, 1993 — B cbaBTopcTBO cbC C. 3amarHw); ,[1iypanu3mMbm 8 uko-
Homukca: Hosu nepcrniekmusu 6 ucmopusma u memodonoeusma” (Pluralism in
Economics: New Perspectives in History and Methodology. Aldershot: Edward Elgar
Publishing Ltd.1997 — kHurata e HanucaHa 3aegHo c¢ A. CanaHtu); ,[locm-
MolOepHama Kpusa 8 UKOHOMUKCa U pesonuyusma cpewy MOoOepHU3Ma.
lNpeocmucnsive Ha wmapkcusma” (The Postmodern Crisis in Economics and
Revolution against Modernism, Rethinking Marxism, 2000).

B cbBMecTHaTa cu kHura XomkcbH 1 CKpenaHTu rpassm oueHKka Ha ebripoca 8
Kakeo omHouwieHue ce Hamupam ripedcmasumesnume Ha Ho8omo rokoneHue ,Bebrie-
HOB8U” UHCMUMYUUOHanucmu CrpsiMo ,cmapusi” UHCmMmumyUyuoHanu3sM U CripsiMo
Opyeume meuyeHuUsi Ha UKoOHoMuYeckama mMuchs1 (Screpanti, Hodgson, 1991). Tpagu-
LUMOHHUST MHCTUTYLIMOHANM3bM 0OBMHSABa Opyryte TEOpMU B UTHOPUPAHETO Ha pearn-
HaTa coLmanHo-UKOHOMMYECKa CTPYKTypa Ha OOLLIECTBOTO M HA akTyarnHute npobnemm
Ha obecTBeHOTO pa3sutue. CbBpeMEHHUTE UHCTUTYLIMOHANUCTU NpegnovuTaTt ga ce
onupaT Ha ,CamoKpuTMKaTa”, KOSTO CU NpaBAT camwuTe NPeAcTaBuTENU Ha Te3n Teo-
pvK, KaTo 3araraT Ha BbTpeLlHaTa Kpu3a Ha TEXHUTE NOEN.

CraBa gyma 3a oTkasa npe3 80-Te roauHM Ha MUHaNUSA BeK Ha peguua
Knacuum OT MPUHLMNMTE Ha MbfHaTa pauMOHanHOCT B Mofi3a Ha orpaHuyeHaTta
paLMOHANHOCT, OT MPeTeHUMUTE UM Aa MporHo3uvpaTt caMo BbpXy OCHOBaTa Ha
TeopeTUYHMTE MOZENN, OT XEeNaHNeTo UM Aa NpusHaBaT eanHCTBEHO dopmMynaTa
Ha obwoTo paBHoBecue no Banpac-IapeTto, ocobeHo ako ce oTuMTaT pasnuunsaTta
B MHOMBWAYaNHWUTE NpeanoyvntTaHus U B UHAMBUOYANHOTO U rPyNOBOTO NOBeAEHME.
ETo 3awlo npeacraBuMTENUTE Ha Heoknacukata gocturat gHeC OO0 M3Boda, Ye
TeopusiTa € OnbXHa [a onepupa C kaTeropumte He Ha WMHOMBMAYanHOTO, a Ha
rpynoBoTo noBefeHune. 3amosa crioped XodxcwvH u CkpernaHmu goyHOaMeHmMasriHo
rnocrnedcmeue om mo3u mur nosedeHUe e paspywasaHemo Ha uHousudyasuc-
MUYHUST UNTU @moMUCMUYHUST MU Ha UKOHOMUYECKUST aHarua3.

MPUHLUMNHUST HeQOCTaTbK Ha Heoknacuyeckata Teopusi ce CbCTOM B TOBA,
Yye TA e HecrnocobHa Ja oTyeTe M Aa 0BSICHU MHCTUTYUMOHanHaTa CTPyKTypa Ha
cTtonaHcTBoTO. MogobeH cepnoseH aedekT 4eMOHCTpMPA N MHCTUTYLIMOHANU3MBT -
TEOPETUYHOTO ,pa3TBapsiHe” Ha WHAMBMAA B WHCTUTYUUUTE, KOETO XOMXKCHbH
Hapwya ,,okynmypsiearHe”. CTapute WMHCTUTYUMOHANUCTU MpeasBwxkaaT npouecuTe
Ha ,OKynTypsiBaHe”, NOCpeacTBOM KOUTO dhopmanHute u HedopmanHuTe UHCTU-
TYUMM N KYNTYPHOTO OOKpPBXKEHME e hopMmpaT MHOUBMAYANHUTE LEenun, 3agaqdu,
LEHHOCTU, 3HA4YEeHNe, PONn NN OYHKLUMK Ha NpeanovnTaHnsTa.

Mo3numaTa Ha CbBPEMEHHUTE MHCTUTYLIMOHANMCTM MO TO3W LieHTpareH BLNpoC
€ n3noXxeHa oT XomKcbH 1 CkpenaHTy no cnegHusa HauvH. Cnopeq Tax Tpabea ga ce
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n3bsirea npekaneHoTo HabnsiraHe BbpXy CyOEKTUBHOCTTA M WHOMBUOYAINHOCTTA,
3aLLl0TO TOBa OM O3HaYaBano HedoOoLEeHKa Ha KyNTYPHUS U MHCTUTYLMOHANHMS KOH-
TEKCT UNW TbIIKyBaHETO Ha MOCrefHUsl KaTo HenpeaHaMepeHo nocreactesune OT
WHOMBUAOYyanHWTe OencTeus. B cbLOTO Bpeme u gpyrata KpalHOCT He JaBa BSIPHO
peLleHre. AKO OMPOCTEHO Ce CMsITa, Ye MHAMBMOYaNHOCTTa Ce onpeaens oT couuarn-
HOTO OOKpBXEHWe, ToraBa eavH TUM pedykUMOHM3bM NPOCTO CEe 3aMeHs OT APYr TUM.
Bmecto meTogonorMyeckM WHOVBUOyanu3bM criopeq aBToOpUTE LWe Wu3nagHeM B
NPOTMBOMNOSIOXKHATA rpeLLKa Ha MeTogonormyeckus xonnabM. VM geata nogxona obade
He ca yOOBneTBOpUTENHW. 3adayama ce 3akrodasa 8 Heobxodumocmma maka da ce
¢hopmynupam omHoweHussima Mex0y Oelcmeusima u cmpykmypama, 4e 0da ce
CcbhxpaHu cmpykmypHama rnpupoda Ha delicmeusima U peasiHocmma Ha camusi u3bop
U Ha cbomeemHume delicmausi.

XodxcbH u CkpenaHmu uariogsideam eb3erieda, e roHamuemo ,rpedmMem Ha
UKOHOMUYecKkama meopusi” He mpsibea da U3KIIoYea HSKaKeu ro-paHo orpedeneHu
memodu unu npedrnocmasku. Te geduHUpaT npeaMeTa Ha MKOHOMMYEecKaTa Hayka
KaTo ,Hayka 3a MpoLecuTe 1 coumarniute OTHOLLEHWS, yNpaBnsiBalLiM NPOU3BOACTBO-
TO, pasnpeneneHneTo 1 pasMsaHaTa Ha boraTcTBOTO M goxoda” (LMT. no Xy4oKOpMOB
(pem.), 1998, c. 269). ABTOpUTE NpeanoYnTaT TEpMUHA ,NONUTMYECKA UKOHOMUS”, HO
npenopbyBaT Aa He ce BpbllaMe KbM HEro Mo TaKTUYECKN CbOOpadkeHusi, 3a Ja He
MorarT ,IPOTUBHMLUMTE” Aa ro U3THIIKyBaT KaTo ,,OTCTLMNIEHME Ha MOMETO Ha TEOPETUY-
HUTE CpaXKkeHus”,

Kato cnegBat keliHCMaHUUTE B TAXHOTO WCKaHe 3a TACHO OOBbp3BaHe Ha
MaKpOMKOHOMMYECKaTa TEOPUST C M3BOAMTE OT MUKPOTEOPUSITA, CbBPEMEHHUTE MHCTU-
TYLMOHaNUCTM OTMBAaT Mo-4arnedy v HacTosiBaT 3a npepasrnexaaHe Ha camata MUKpPO-
MKOHOMMUYECKA TEOpUsi C OTYMTaHEe Ha [aHHWUTE OT ApYrnTe OOLLECTBEHM HayKu.
XomKcbH 1 CkpenaHTu cMmsATaT, Ye Ta3u Teopust He MoXe NpocTo Aa 6bae NocTpoeHa
Ha MUKpoocHoBU. MukpoukoHoMukama mpsibea Oa uma cobcmeeH ¢pyHOameHm,
kolmo da ce 6a3upa Ha 8bHWHOUKOHOMUYECKU OCHO8aHUs. W Tyk B gyxa Ha nonu-
TUyeckata MKOHOMWS Ce M3gura 3ajadarta 3a yCTaHOBSIBAHE Ha BPb3KW CbC COLMO-
norusaTa, MCUXONOrUSATa, aHTPOMosoruMsaTa, MonuTUYeckata Hayka M uctopusaTa.
Cnopeq aBTOpUTE TOBa HE MOXe Oa ObAe NPOCTO MEXaHWYHO AOMbITHEHWE KbM
JajeHa AMCUMNIMHA, a NPEeOCMUCIISHETO Ha WKOHOMMYecKaTa Teopus Tpsbea ga
npeaBwkaa NpeycTponcTBOTO HA HEMHATa OCHOBA KaTo couparHa Hayka.

TakbB nogxod HeMuHyemo TpsibBa Oa ce NpYBETCTBA, 3aLlOTO MEexXOyduc-
uunnuHapHUmMe u3crnedgaHuUsi ca C MHOFO CEepuO3eH MoTeHuMan u ca LUMPOKO
M3Mnon3BaHn B MHCTUTyUMOHanNHata teopusi. He 6uBa obaye ga ce 3abpass, ye
MKOHOMUYecKaTa Teopust ma cobcTBeHa MKOHOMMYECKa OCHOBA, KOSATO ce Gasupa
Ha CTaTUCTUYeCKUTE U3CnefBaHMs U Ha HENOCPEACTBEHNTE HabntoaeHns Ha nose-
OEHMEeTO Ha xopaTa, opraHu3auunTe U gbpXxasaTa B cpepaTta Ha HaLUMOHANHOTO
CTOMAaHCTBO, a CbLLO U Ye He caMO COoLMOmorMaTa u nNonuTonoruaTa ca npmaBaHu
Aa o6baart yHoaMeHT Ha MKoOHOMM4YeckaTa Hayka. Moxe ©Ou He TpsbBa pa ce
npeHebperea a3byyHaTa UCTUHA, Y€ MKOHOMMKATA U HEMHWUTE 3aKOHOMEPHOCTM ca
B OCHOBaTa Ha coumanHus »uBoT. 3a masu uesn obaye moxe 6u e Heobxodumo
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UKOHOMUYecKama Hayka 0a 0ocmueHe makaea 8UcCOKa CIMerneH Ha meopemuy4yHO
060b6weHuUe, KOsIMoO sI8BHO He docmuea Ha UHCmumyyuoHanausma, Ho cbuwo u 00
makaea sucoka cmereH Ha docmogepHOCM, KOSIMO MbK He docmuea om HeoKna-
cudeckama meopus.

BeposiTHO BCMYKO TOBa OOSICHSIBa W 3arnaBuveTO Ha yBOAa Ha KHMrarta Ha
ABamaTa y4YeHu - ,.Xaoc 8 UKOHOMUYecKama meopusi U UKOHOMUYECKa meopus Ha
xaoca”. 3acnyxaBa cu Aa ce 3aMUCNMM Haj Hero, KoraTo aHanuMsupame cbBpe-
MEHHOTO CbCTOSIHME Ha MKOHOMMYECKaTa Hayka.

Opyr apbk npeactaBUTen Ha MHCTUTYUWOHanNM3ma e weegbT J1 Maef-/ycor/,5
CMSATaH 3a eauH OT Hali-BMOHWTE Mo3HaBaun Ha TBopuyecTsoTo W. Llymnetep.
Criopeq Hero aBCTPUMNCKUAT YYEH MMa peLlaBallo 3Ha4YeHve 3a pasnpocTpaHsaBaHETO
Ha eBOMUUOHHUTE MAen B MKOHOMMKaTa 4pe3 KHUruTte cu ,Teopusi Ha MKOHO-
MuyeckoTo passutue” (1926) n ,MkoHommnuecknte umknn”’ (1939), B konto obpbLua
BHUMaHVe Ha eHOOreHHUTE U3MEHEeHWs KaTo XapakKTepHa YyepTa Ha KanuTanucTuyec-
KaTa MKOHOMUKA U u3yyasa 3a0b/ibo4yeHo rnpouecume Ha 8b3HUK8aHe, USMeHeHue
U usyessaHe Ha coyuanHume UHcmMumyuyuu, akueHTUpankm CepMo3HO BbPXY Npo-
uecute Ha nosieata Ha ,HOBOTO” B LUMPOKMS CMUCBJT HA AymaTa KaTo HEOTMEHHaA
yepTa Ha KanuTanucTMyeckaTa MKOHOMMKA.

Mpe3 1937 r. B NpeancnoBreTo KbM SNMOHCKOTO M3daHue Ha , Teopus Ha MKOHO-
MUYecKoTo passuTune” Lllymnemep nuwe, 4e uenma Ha He2080mo u3scriedsaHe ce
CbCMou 8 moea ,A4a HaMepu OTFOBOP Ha BbMNPOCa Kak MKOHOMMYEcKaTa cuctema
npou3Bexaa OHa3n cuna, KosTo HenpekbcHaTo s uameHa?’(Wymnetep, 1982, c.
52.). Cnopep Hero npeameT Ha MKOHOMUYecKaTa Teopusi Ha pa3BUTMETO TpsAbBa Aa
ca ,M3MEHeHMATa, KOMTO NPOoTMYaT He HernpekbCHaTo, U3Nu3aT 3a4 npegenuTe Ha
obuvanHNTEe pamkun, NPOMEHAT NPUBUYHMSA CU XO4, 1 He moraT Aa 6baat pa3bpanu
OT rnegHa ToyKa Ha KpbroobopoTta”, Makap Ye Te HOCHAT YNCTO MKOHOMUYECKU —
,BbTPELIHOCUCTEMEH” — xapakTep” (nak Tam, c. 152).

B ocHoBHUA cu Tpya ,E80/10UUOHEH U HeowyMrnemepuaHcKu nodxo0 Kbm
ukoHomukca” (1993) MarHycoH nuwe: ,LleHTpanHo 3a LymneTeprMaHcKoTO BuKaaHe
Ha KanuTanuMcTMdeckaTa UKOHOMMKA € MOHSATUETO ,JAMHaMuKa Ha nasapHusa npouec’.
LymneTep pasrnexaa nasapa kaTo HeLo noBe4ve, OTKONIKOTO CUIrHarHO yCTPOWCT-
BO 3a pasnpefdensHe Ha OrpaHWYeHuUTe pecypcu, KOeTo CryXu Ha uenta ga
rapaHTvpa CbCTOSIHMETO Ha paBHoBecue. [1o-ckopo na3apbT € cdepa Ha pagvKanHu
N3MEHEHWs, KOSTO 3acTaBs UpMuTe U MHOMBMAUTE da OCbLUECTBABAT HOBOBbBEAE-
HVS, a MKOHOMMKAaTa da pacTe U CTPYKTYpHO Aa ce uameHs. LymneTtepuaHckaTa

> Ilapc MarHycoH e pogeH npe3 1952 r. Tow 3awwmTaBa AOKTOPCKa CU AucepTauus B YHMBepcuTeTa B
Yncana, Leeuus, npe3 1980 r. MocTbnBa Ha paboTa B CblLUUsi YHUBEPCUTET, KOUTO € eAuH OT LieH-
TpOBeTe Ha LuBeAcKaTa LUKona B MakponkoHoMukaTa v npe3 1982 r. ctaBa npodhecop no nkoHomuyecka
nctopusi. Mo KbCHO e n3bpaH 3a anpekTop Ha [lenapTameHTa No MKOHOMUYECKa UCTOPUS U 3a AeKaH Ha
dakynteta no coumanHu Hayku. MarHycoH e npegcepaten Ha LUBeackusi konermym 3a akagemuyHu
n3cnenBaHus, yneH e Ha KpanckaTta akagemusi Ha Haykute ot 2004 r. [NoyeTeH JOKTOp € Ha YHuBep-
cuteTa B Knoto, AnoHus. N3cneaBaHusTa My ca npean BCUYKO B o6nacTTa Ha uctopusita Ha MKOHOMM-
yeckaTa MUCHIT U HA MKOHOMMUYECKATa UCTOPUS HA UHCTUTYLMUTE.
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KOHKYPEHLMS1 - TOBA € Cb3naaTenHoTO paspylleHue, B KOeTo upMuTe pacTar,
ouensieaT UM ymmpaTt. PMpmMuTe, KOUTO ca CrNocobHM a OCbLUECTBAT HOBOBLBE-
AEeHUs 1 da ce agjanTupart, pactaT Wiu ouensieaT, a Apyrute ce mn3bnbckeaTt U
oTcTpaHsaBaT. Mo TakbB Ha4MH CTPEMEXbLT KbM CBpbxnedanba ce nposepsiBa B
KOHKYPEHTHOTO OGKpBXXEHME, KOETO eQHOBPEMEHHO NpeAcTaBnsiBa oT camo cebe
cu 6e3kpaeH npoLec Ha M3MeHeHNe N NpeobpasyBaHe” (UMT. N0 ABTOHOMOB, AHaHbWH,
MakaweBa (peg.), 2001, c. 628).

B T03M npouec Ha agantauusa cnopepg LymneTtep knoyoBa e urypata Ha
npeanpviemavya. [BmkeH OT cTpemMexa KbM CBpbxnedanba, Ton ce KOHKypupa He
camo B obriacTtTa Ha LeHuTe, HO MaBHO B 06riacTTa Ha HOBUTE NPOAYKTU U TEXHO-
norvu. LLlymnemep cu npedcmass pa3gumuemo Ha UKOHOMUKama Kamo rpeodorisiea-
He om Hosamopume-npednpuemMadyu Ha cKkogasalyume eu pamMKu Ha cbujecmeysauyu-
me nipasursia u HoOpMu.

MarHycoH noguvepTaBa, Ye MpoLEechbT Ha U3MEHEHWe, KOMTO NpUBNMYa BHUMA-
HMETO Ha aBCTPUNCKUSI MKOHOMMCT, He TpsibBa da ce OTHacs KbM MiaBHUTE M MOCTe-
neHHute. MNoaobHn nsmeHeHus ToM Bb3NpUEMa CaMoO KaTo (POH Ha CbLUECTBEHUTE
N3MEHEHWS, KOUTO CE OCBLLECTBSIBAT CbC CKOKOBE. E80/IOUUOHHUSIM 10OX00 rpedno-
J1a2a, a He U3K/4ea CKOKoobpa3Homo passumue.

Cnopeq MarHycoH nosuuusTta Ha LLlymneTep e umana BaxxHO MeTOA0OrM4ecko
3Ha4eHve, 3aloTo MMEHHO TH MO3BONISBa B OMnpeferieHa CTeneH da ce MpuUMUpAT
PaBHOBECHUWSAT MOAXOA Y TEOPUSITA HA PA3BUTUETO - PABHOBECHUSIT MPUHLIMMN CbXPaHs-
Ba CBOSATa cuna 4oToraBsa, AOKaTo B CMCTeEMaTa He Ce MOSIBAT CbLUECTBEHN MHOBALUN.
OT rnegHa ToYKa Ha paBHOBECHUS MOAXOA HaNMYMETO Ha MocreaHuTe o3Hadaea npe-
XOf, KbM HOBO paBHWLLE Ha paBHoBecue. B pesysimam om moea UKOHOMUYECKOMO
passumue Moxe 0a ce npedcmasu Kamo rocsiedogameriHa CMsiHa Ha PagHOBECHU
CbCMOSIHUSI, HapuyaHa ,fyHKmupaHo paeHosecue”.® IMEHHO TO31 MOAXoA MO OLieH-
KaTa Ha MarHycoH Hammpa oTpaxeHue B TeopusaTa 3a Luuknute Ha LLymneTep.

Opyry nNo-n3BECTHU KHUIM Ha LUBEACKMS MKOHOMUCT ca: ,MepkaHmunuamsm
(1994), ,Ceobod0Hama mbpeosus: 1793-1886” (1997), ,CeoboOHama mbpeosusi U
rnpomekyuoHu3Ma 8 Amepuka: 1882-1890” (1999), ,M3y4agaHe nosedeHUemo Ha UH-
dusuda 8 mexdyuHousudyanHus koHmekcm” (2002), ,, Tpaduyusma Ha ceoboOHama
mubpeosusi” (2006), ,MkoHomuyeckama ucmopusi Ha LLiseuusi” (2007), ,,Hauus, dbpxa-
ea u uHOycmpuanHa pesomrouusi” (2009), Eeomoyusi Ha 3asucumocmma om
npedxodHus nbm Ha passumue” (2009), ,CmonaHcka ucmopusi Ha deadecemu ek’
(2010).

”

*

Bbnpekn HenpekbCcHATUSE MHTEPEC KbM MOEuTe Ha eBonuMaTa U npumam-
NMBUTE aHanNUTU4YHU NEPCNEKTMBU, KOUTO TS OTKPMBA, MOXE [a ce Kaxe, 4ye A0
kpast Ha 90-Te roanHM Ha MMHaNUs BeK eBOMOLMOHHATa UKOHOMKKA He ce 0dhopMs

6 »

MoHsATMETO »[MYHKTUPpAQHO paBHOBECKE € BbBeAeHO B Haykata npes3 1972 r. ot aMepUuKaHCKkuTe
naneoHTonoan CTuebH [xer Fynn v Hunc Engpuo, KoMTo AoKassaT, Ye no-rofsiMa YacT OT eBosoumsTa
Ce Xapakrepuaupa Cc eBOnoLMOHHa cTabunHoct, npeKbCcBaHa pAAKO OT CKOKOBE B pa3BUTUETO.
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Cblo3 Ha WHCTUTYUMOHaNnnM3mMa c eBoJsioUMoHHaTa Teopus

KaTo CaMOCTOATENHO HarnpaBfeHne B MKOHOMMYEecKaTa Hayka, a €BOMOLMOHHUTE
naen octaeart U3BbH MENHCTpUAMA.

MpobnembT, oM edHa cmpaHa, CblUeCTBYBa, 3aLl0TO yYeHuTe, NogobHo Ha
XpeuuTe pPeBHOCTHO OXpaHsBaT CBOMTE TEOPETUYHU 3abMnyXOAEHUS U YCBOEHUS
Hay4yeH WHCTPYMEHTapuyM, B T.4. U MaTeMaTndyeckute mogernu. Om Opyza cmpaHa,
N3MEHEHNETO Ha CTEPEOTUNUTE HA HAYYHOTO MUCIIEHE € ObITbI U TPYAEH NPOLEC,
KOWTO M3UCKBA MHOro BpeMe, BKM. 3a U3MEHEHME HA cMCTeEMaTa Ha OOy4yeHue.
OcBeH TOBa Npe3 TO3M NEPUOA HE € UMario rapaHuum, Ye NpPaKTUYECKOTO MpuriaraHe
Ha EeBOMIOLMOHHNSA NMOAX0A € AOCTaTbYyHO MEepPCnekTMBHO. A TOBa B HaluMs BeK Ha
nparMaTu3bM € CEPUO3EH HEOOCTATHK.

Hama HMKaKBO CbMHEHMe, Ye OHEC 3a €BOSMOLMOHHMS MHCTUTYLIMOHANN3bM ce
odepTaBa bGnaronpusiTHa cuTyaums. He camo BbTpeluHaTa HeyaoBEeTBOPEHOCT Ha
WMKOHOMUCTUTE OT OrpaHM4YEeHOCTTa Ha MKOHOMMYECKaTa OPTOAOKCUS, HO U CbOUTUATa
OT peanHus XMBOT crnocobcTBaT 3a MOBULLABAHE Ha MHTepeca KbM €BOSOLMOHHUS
nopxof B uanoct. Ctaea gyma, om eOHa cmpaHa, 3a TpaHChOpMaLMOHHUTE NpoLecy,
KOUTO Cce OcCblUecTBABaT B OMBLUMTE COLMANUCTUYECKM CTpaHW npe3 nocnegHus
YETBBLPT BEK, KOUTO OCTPO CE HYXAAAT OT TeopeTndHO ocmucnsaHe. Om Opyea cmpa-
Ha, CBETOBHATa MKOHOMMYECKa U (PUHAHCOBA Kpwu3a Mpe3 MnocrnegHute net rogvHu
nokasea MOrpeLuHoCTTa Ha NonuTMKaTa, OCHOBaHa Ha Heoknacudeckarta teopusi. M
myK CbWO ce 4yscmea ocmpama Hyda om rpusiazaHemo Ha Memodume Ha ego-
JIOUUOHHUSI UHCMUMYUUOHaIU3bM.
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KOHCYIITALMN

rn. ac. o-p Hagexaa Oumosa’

BPAHO MEHUWOXMBHTDBT - KATAIIU3ATOP B
CbBPEMEHHUA BU3HEC

MocoyeHn ca ponsta M 3HaYeHWeTO Ha GpaHd MEeHWIXMBbHTA B CbBPEMEHHUS
6usHec. MN3TbKHATO e, Ye TeHaeHUuMMTe B Ta3u obnact ca CBbpP3aHW C MPOMEHU
BBbPXY LSINIOCTHOTO YrpaBrieHe Ha TbProBCKUTE Mapkn M HauuMHa, Mo KOWTO Te ce
KOHTpPONMpaT OT MeHumKbpuTe. pedcTaBeHn ca U MuToBETE 3a OpaHd MeHu-
DKbpuTe, TeXHUTE NpodecnoHarnHn Ka4ecTsa, Cb34aBaHETO Ha CUIMHM Mapku oT
0BMKHOBEHW NOTPedUTenu, KakTo 1 ycriousTa 3a bpaHg MEHUIKMBHT. "

JEL: M31

B cbBpemMeHHUTE MKOHOMUYECKU ycroBus oupMUTe cTaBaT BCE MO-OTBOpE-
HWM CbC CNOCOBHOCTTa CM Aa NpodaBaT Ha LeHW B pearnHo BpemMe, Taka Ye TeXHUTe
MapKku ja ce NpeBpbLLAT B AbNTOCPOYHU MHBECTULMM. ChLyecTByBaT CTaHOBMILLA,
Yye “...CKOPO MapKETUHIbT LUe OCTapee KaTo MOHATUE M LWe ce 3aMeHWn OT BpaH-
avHra” (Puiic, Puic, 2000). Llenta Tyk € ga ce nokaxe noapobHO CbLUHOCTTa Ha
OpaHg MEeHUDKMBHTA M YCMOPEeAHO C TOBa [a Ce OTKPOW ponsta My KaTo kaTa-
nn3aTop Ha CbBPEMEHHUAT BU3HEC.

TbproBckata Mapka MOXe [a ce pasrnexaa B Tpu acnekra:

[Mbpeo, TA e 3Hak. KaTo ThproBckM Mapku morat da ce M3Mons3BaT pasnuyHu
3HauM unm KoMGuHaumm mexay Tax. OTHOCUTENHO Hal-4eCcTo ce CpeLLaT C/i08ecHUme
MBbpP2068CKU MapKu, KOUTO MoraT da ObAaT pasnuyHvM BWOOBE: OAyMMW, MUMaLLM LEH-
HOCTHO HaToBapBaHe 3a CbOTBeTHaTa MHcTUTyumsa (,BMW”), Bkn. crnoBocbhyeTaHusi
(,YepBeHa po3a”); namucnenm gymm (,llaHacoHuk”); umeHa Ha peanHu nuua (,Kenzo”);
nctopudeckm nuyHoctun (,XaH Kybpat”); nutepatypHu repou (,CHexxHaTa kpanuua’);
reorpadckn HassaHus (,[puH’); BykseHun u undposm cumsonu (,HB”, ,Chanel Ne5”).
JonbnHuTenHa OpUrMHaNHOCT CIOBECHUTE Mapku norydaBaT ypes rpacpuyHoTo UM
odpopmMneHure - cneuparneH WpKT, LLBETOBO CbYeTaHme 1 ap.

Ob6pasHume mbpeo8CcKU MapKuU NPeacTaBnsaBaT PUCYHKM HA PaCcTEHWs], XKNBOT-
HW, Xopa, NPEAMETU OT 3a00UKaNsLWMS HA CBAT - HAaNpumep embnemarta Ha ,POLO”.
padhmyHaTa ThproBcka Mapka C OpUrMHaNHO M3paboTeH 3HAK € TOBA, KOETO B EXe-
OHEBMETO Hapuyame embriema - Hanpumep Tasu Ha ,Mepuegec”.

ByTunkata Ha HsIKOW ankoxosiHu u 6e3ankoxonHu HanuTku (Hanpumep ,Coca-
Cola”) umat cneumdudHa cdopma. Tean onakoBKM ca perncTtpupaHm kato obemHu
MbpP20B8CKU MapKu, 4pe3 KOWTO ce MnocTura no-edoukacHa 3awuta Ha crokara.

X
HoB 6bnrapcku yHuBepcuTeT, AenapTameHT ,MkoHomuka”, n.dimova@nbu.bg

! Chief Assistant Professor Nadejda Dimova, PhD. BRAND MANAGEMENT — CATALYST IN CURRENT
BUSINESS. Summary: The role and importance of brand management in today's business are focused
in this article. It emphasizes that developments in this area are related to changes on the overall
management of the brands and how they are controlled by managers. There are also myths about
brand managers, building strong brands by ordinary users as well as the conditions for brand
management and professional qualities of the brand management.
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TaknBa Mapku ca M n30bpakeHusATa, XapakTepusvpaliy ce C TPUU3MEPHOCT -
Hanpumep 6oruHsaTa Huke Ha ,Ponc-Powic”.

38ykosume mbpao8CKU Mapku CbAbpXaT AafleH My3uKarieH MOTUB, KaTo ce
perncTpupa HOTHUAT TEKCT. TUMMYHK ca TENEBU3MOHHUTE U paguonpesaBaHusTa.

CeemrnuHHUmMeEe MBP208CKU MapKu ca CBETMMHEH curHan ¢ onpegeneHa
nocnegoBaTenHocT M LBeToBe. MoraT ga ce usnona3saT Hanpumep OT (PUITMOBU
KbLLW, KAKTO N OT TENEBU3MOHHW NpeaaBaHuns.

B peavua cnyyan mapknte ca KOMOMHUpaHu.

Bmopo. TbproBckata Mapka € MapKeTUHIOB MHCTPYMEHT. Ta Tpsabea ga marpa-
OV MUK Ha CbOTBETHaTa CTOKa, KaTo Ce MPEBbPHE B rapaHT 3a HEMHOTO KayecTBo,
OTNM4aBavikv S OT aHarorMYyHUTE NPOOYKTU Ha KOHKypeHTa. Mapkata moxe aa pasrpa-
HM4YaBa M pasfnMYHUTE CTOKM Ha €AuH M CbLo Mnpofdaeady. Ts TpsbBa Aa npuenvya
BHUMaHMETO Ha KnueHTa. Tesn obcTosATencTsa NpaBsaT Bb3MOXHO Ype3 ThbproBckaTa
Mapka dvpmaTa fa HaBrese B pasfnvyHM nasapHu cermeHTn. Mapkarta TpsioBa u ga
Cb3[aBa NOoSAMNHOCT Yy KyryBada, Aa My BHyLLaBa YBEPEHOCT, Ye Npu cregpalla nokyn-
Ka Ha CToKa CbC CbLuaTa Mapka LLe Mofyyn CbLOTO Ka4ecTBo.

Tpemo. TbproBckata Mapka e OOeKkT Ha MpaBHa 3akpuna, HanMyneTo Ha
KOETO He e abCoNTHO 3a4bIPKUTENHO, Thl KAaTO NPOAABaYbT MOXe [a M3Non3ea
HeperucTpypaHa TbproBcka Mapka. ToBa obadve cb3gaBa YCrioBME KOHKYpPEHTUTE
Aa ce Bb3Mnons3eaTt OT U3rpageHnst MapkoB MUDXK.

3a ga 6bae TbproBckaTa Mapka 3HaK, MApKETUHIOB MHCTPYMEHT U NpaBeH
06ekT, T9 TpsbBa Aa oTroBaps Ha onpeAeneHn N3NCKBaHUS - TbProBCKU U NMPaBHW.

Tbpeaosckume U3uCK8aHusi KbM MapkaTa ca cnegHuTe:

e 3a acoyuamusHocm. ToBa o3Ha4vaBa, Ye MapkaTa Tpsbsa ga npeam3BuKBa
onpeaeneHn NonoXnTenHn acounaumm y notpeburtens, kouto moraT ga 6bvaat no
OTHOLLEHME Ha: MSICTOTO Ha MPOM3BOACTBO Ha CTOKaTa, ako CbOTBETHUSAT PErvioH
UNn gbpKaBa ca U3BECTHU C MPOU3BOACTBOTO HA KAYeCTBEHWN CTOKM OT AafeH BUA
(Hanpumep ,MHans”); cdupmata-npoussoguten (,Coca-Cola”); npunoxeHveTo Ha
ctokata (,ApUCTOH” - MapKka 3a XMNaguimHUK) UM HENHUTE HaM-TUMWYHW XapakTe-
PUCTWKW; ONpeaenenn YyBcTBa 1 HacTpoeHus (,JyHaBckn BbNHU" - Mapka Ha Obn-
rapcku KO3MeTUYeH Kpem).

®3a edHo3HayHocm. TbproBckata Mapka He TpsibBa Aa nopakaa OOMbIHUTEN-
HW acoumaumu, T.e. Aa MMa pascenBaly, ehbekT, CbaencTealy, 3a nonynapusnpaHe Ha
CTOKM Ha KOHKypeHTa, u/unu Aa nma 3ByyeHe, byaeLo otTpuuaTerniHi eMoLmm 1 YBPeX-
Jallo MpecTka Ha CToKaTa Ha HSKOW Yy e3MK (ako cTokaTa ce M3Hacs B Apyru
cTpaHu). Heobxogmmo e Ts Aaa ce 3anameTsiBa JIECHO, Tbi KaTo MOXe [a Ce pas3nos-
Hae camo OHOBa, KOETO e 3anoMHeHo. 3aToBa CrioBecHWTe Mapku He BuBa ga ca
npekaneHo ObMrM, a ako ce U3nonaeaTt (hpaseonorMyHy cbyeTaHus, Te Tpsbea ga
6baat apko Bnevatnsasawy. Jobpe e obpasHuTe u rpapuyHUTE THPrOBCKU Mapku Aa
OyoAT cumnaTtuu, a 3ByKOBUTE - la CEe Bb3NPOM3BEXKAAT JIECHO OT NoTpebutenuTe.

e3a 6r1azo38y4Hocm. ToBa U3UCKBaHE Ce OTHACS 3a CPaBHUTENHO HaW-4ecTo
N3Mon3BaHUTE TbProBCKM Mapku - crioBecHuTe. Te TpsibBa Aa ca ACHW U 3BY4YHM,
KaTo yOgapeHueTo fa € MOCTaBeHO MO eAWH U CbLUM Ha4MH Ha BCUYKM €31LM.

123



MkoHoMunyecka mucbn ® 5/2013 ® Economic Thought

Korato cTokaTa ce usHacs B pasnuyHu gbpxaeu, TpsibBa ga ce nMma npeasug, ye
CbYEeTaHNETO MeXOY HSIKOM TMacHU N CbINacHW 3ByKOBE € PasfiMyHO U He BCUYKU
AYyMU MoraT fa ce NpousHacaT egHakeo gobpe.

M3unckBaHeTo 3a epagpuyHoCcm ce oTHAca OO eCcTeTUYeCcKOTO 0PopMsIHE Ha
wpudTa, obpasa nnmn rpaddndHUs 3HaK.

lpasHume u3ucCKeaHUs1 KbM TbproBckaTta Mapka ca 3anerHanu B lNapwxkkata
KOHBEHUMS 3a 3aKpuna Ha obekTuTe Ha nHoycTpuanHaTta cobcTBeHocT. [MNpuabpKanku
Ce KbM OCHOBHW MPaBHU N3UCKBAHUS, KOUTO Ce CbabpXaT B Ta3n KOHBEHUWS, Yrl. 4 OT
Obnrapckmsa 3akoH 3a TbProBCKUTE Mapku U NMpomuLLnieHuTe obpasum rmnacu: ,He ce
perucTpvpar u He morat ga 6baaTt U3nonsBaHu kKato Mapky U 3Hauu, KOUTO:

e Cca Breanu BbB BceobLla ynotpeba 3a 03Ha4YaBaHe Ha CTOKM OT U3BECTEH
poa;

e HAMAT OTNNYUTENHM Benesun UM uMaT onucaTernieH xapakTep;

e He ce OTNM4YaBaT 3HAYUTENHO OT PEerncTpupaHy B CTpaHaTta Mapku Ha
ApYrn NpeanpuaTUSa 1 opraHusaumm 3a cbluTe NN NogoobHM CTOKMK;

e Ca No3HaTK Y HacC KaTo CBETOBHOU3BECTHM MapKu;

e Ce CbCTONAT MU3KIKYUTENHO UMK YacTUYHO OT repboBe, 3HamMeHa, eMbnemu
UNN ObpXXaBHW, MEXAYHapOOHN N MeXOynpaBUTENCTBEHN OpraHM3aunn N TeXHUTe
WMHULUMAnM, ako 3a TOBa HsAMa Cblilacue Ha CbOTBETHUTE OpraHM3auuu;

e Ce CbCTOAT OT OoUUMANHN 3HAUM 3a KOHTPOJST M rapaHuum u TakuMBa 3a
KayecTBO Unn ca NnogobHu Ha TaX;

e Ca ejHaKBM UNKN HanogobsiBaT MeXAyHapPO4HM 3HaLUM 3a BENTUYMHNY;

e CbAbpXaT U3LUSNO UMM YacT OT M300paKeHNEeTO Ha NN UMETO Ha AbpXxa-
BEH NaBa;

e CbabpXXaT HEBEPHU CBEAEHUS;

e NpoTMBOpeYaT Ha obLLecTBEHMSI HTepeC u mopan.”

Mo gedrHMUMA MapkaTa e BCUYKO, KOETO NOTPebUTenaT M1Ucnu, koraTto vye
umeTo Ha cdoupmarta. bnarogapeHue Ha MHOpPMaLMOHHaTa peBONOLNSA OHEC TOBa
obxBalLLa TPyAOBUTE NPAKTUKM, KAYECTBEHUS KOHTPOIT, EKOITOrMYHMS OTYET, 06CnyXBa-
HETO Ha KINMEHTUTE N BCMYKO, KOETO Ce pa3npoCcTpaHsiBa KaTo MbfiBa 3a oupmaTa
UnuM Mapkara.

Bbpxy mapkaTa ce oTpassiBa usnaTta genHocT dmpmata. 3a gobpo unu 3a
NOLLIO BCSIKO B3€TO OT HES peLlieHne — 3a CbKpallaBaHe Ha YCryruTe Ha KIMeHTuTe, 3a
paswmpsiBaHe KbM HOBW Mas3apy WM 3a 3a40BOSIsiBaHE Ha COOCTBEHUS OOMMK Ha
MeHoKbpUTE, Tpsabea ga 6bae unTpupaHo npes npusaMata Ha mapkaTta. Bmecto
ToBa obaye B MpakTukata TBbpAE YECTO MapkaTta ce npeHebperea, BbLNPEKM Yve 3a
Cb3aBaHeTO U HanaraHeTo W ca noxapyeHn MHOro cpeacTtsa. ETo 3awwo HenHuTe
cb3gatenu TpsibBa ga BOAT ABe OUTKM — CpeLly KOHKYPEHTHUTE MapKku 1 cpeLuy Teaw,
KOUTO MoALeHsiBaT MapkaTa BbB ompmara.

B TeopusiTa cbluecTByBaT TBbpPAE MHOMO onpeaenieHns nNo BbNpoca, HO TyK
npeacraBame camo €4Ho - Ha [lenBua Aakep, KOeTo cnopen Hac e Han-aBTopuTeT-
HOTO M OcHoBoMonarawo: ,bpaHabT e oTNMYUTENHO MMe wu/unu cumBon (1oro,
TbpProBcka Mapka unv Au3anH Ha onakoBkaTa), KOWTO Mma 3a uen Aa uaeHTudu-

124



BpaHa MEHUOXMBHTBLT - KaTanuM3aTop B CbBPEMEHHUS 6usHec

uupa CTOKWUTE M YyCrnyrute Ha eguH Npou3BOAUTEN OT Te3W Ha HEroBUS KOHKYPEHT.
BpaHaobT AaBa curHanu Ha noTpedbuTenuTe 3a U3TOYHMKA Ha NPoAdyKTa U 3awuTaBsa
n gBamara - noTpebuTens n Npon3BOAMTENS, OT KOHKYPEHTU, KOUTO ce onuTeaT Aa
npeacTasaT uaeHTu4HU npoayktn” (Aaker, 2004).

CroviHocTTa Ha 6paHaa (brand equity) e Habop OT akTMBM 1 NacKBK, CBLP3aHU C
Hero, KOUTO NPMBABSAT UM U3BaXKOAT CTOMHOCT KbM €4MH MPOAYKT, T.€. TOBA € LieHaTa,
KOATO OpaHabT NpmbaBsi KbM OyHKLMOHaNHaTa noraa oT e4AMH NPoAYKT UIn ycryra no
OTHOLLIEHNE KaKTO Ha NPOM3BOAUTENS, Taka M Ha KynyBaya. Aakep rpynupa aktuBute u
nacueute, BbpXy KOMTO ce Gasupa CTOMHOCTTa Ha OpaHfa, B MeT kaTteropuu: nosn-
HOCT, M3BECTHOCT Ha WMMETO, O4YaKBaHO Ka4ecTBO, acouvauum n Apyru 4acTHM
OpaHOoBK akTvBYM (MaTeHTU, TbPrOBCKN MapKK, BPb3KU C KITMEHTUTE U T.H.).

BpaHa MEHMOXMBHTBLT TpAOBa Aa UMa AbNrOCpoYHa NepCrneKkTuBa no OTHO-
lWeHne Ha TbproBckute Mapku. OBMKHOBEHO upmMUTe MHBECTMpaT B YBenu-
YaBaHe Ha LeHaTa 1 B NpOMOLMM, HO YecTo 3abpaBAaT unv MHBeCTMpaT No-marko B
peknama, pa3BUTUE Ha HOBUTE MPOAYKTU, KAKTO U B HOBM (hOPMU Ha AUCTPUOYLUUS.
B pesynTtaT oT Te3n nogxoam B HEManko crydvaum ce Hanara ga ce pearvpa 6bp3o u
4a Cce MHBECTMpA B peknama v HOBW npogykTn 6e3 gobpa NMOAroToBka v npeums-
HOCT, KOETO BOAM A0 3aryow.

CbBpeMeHHUTE TeHAeHUMN B obnacTTa Ha OpaHa MEHUIKMBbHTa ca CBbp3a-
HW C NPOMEHM BbPXY LSAMNOCTHOTO yMNpaBfieHMe Ha TbProBCKUTE Mapkm M HauuHa,
Mo KOWTO Te Ce KOHTponupaT OT MeHnmkbpute. [JobpoTo ynpaBneHve Ha Tbpros-
cKaTa Mapka € Han-BaXkKHWAT (paKkTop 3a nogabpXKaHe Ha HEWMHNA XapakTep, UMUK
N UsnocT. Ha MeHMIKbpUTE Ha TbProBCKMTE MapKW ce NnoBepsiBaT akTMBM, KOUTO
Ca MOo-LUEeHHN OT MMYLLEeCTBOTO Ha dmpMaTa. Te3n akTmBu ca TbProBCKUTE MapKu
Ha upmMnTe, KOUTO NOACKa3BaT Ha NOTpebuTennTe kakBa CTOMHOCT Aa O4akeaT U
UM BHyLLABAaT CUIYPHOCT MPW NOKyrnkara.

[MpomeHWTe B TbproBckata Mapka He MoraT ga ce ocblecTBAT 6e3 3Hauu-
TenHa NpomsiHa B MMUCIIEHETO Ha MEHUOXbpPUTE Ha CPELHO YMPaBEHCKO HUBO.
BbB Bpb3ka ¢ ToBa 00ade Bb3HUKBA BLNPOCHT Aanu Te MMart Bofs 3a NPOMsiHa Ha
MapkaTa. B cbBpeMeHHUTE MKOHOMMWYECKU YCMOBUSI € HEOOXOAMMO Aa ce crnegsT
HSAKOW BaXKHW (paKTOpU, KOMTO OKa3BaT BMMSHWE BbpXY AEWHOCTTa Ha OpaHg MeHu-
DXKbpUTe:

e n306mnMe Ha AaHHW B peanHo BpeMe 3a npogaxbuTte, KOMTO npeacTaBaT
edekTa OT KpaTKOCPOYHUTE NPOMOLMOHANHN AENCTBUS - MO TO3W HAYMH MOXe Aa
Ce OKaxe HaTUCK BbpXy NpOU3BOAMTENUTE 3a NO-TofIieMn OTCTBLIKNK;

e HEJOCTUI Ha u3non3saeMa WHdopMauMs 3a oueHsiBaHe Ha edpekTa Ha
ABNTOCPOYHNTE MHBECTULIMKN B ThProBCka penyTauus;

® HOBM MPOAYKTU U TAXHOTO pa3npoCTpaHEHUE;

e HEMpPeKbCHAT KOHTPOM Ha MapkuTe OT BpaHa MEHUOXKbpUTE.

[MoTOKBLT OT MHpopMaumsa BbB UpMUTE € HenpekbeHaT. B MuHanoto nHdop-
MauusTa 3a npogaxbute B pesynTaTr OT cegMUyHM NMPOMoLMK ce e Habupana gocrta
TPYAOHO, KaTo MoHsikora e buna HembrHa 1 e Bogena o peavua rpeLuku npy B3emaHe
Ha MEeHVIKbPCKO pelleHve. To3n npouec ce MPOMEHs C nosiBata Ha Gapkoa ckeHe-
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pute, YyeTuute M AOp., KOUTO AaBaT Bb3MOXHOCT Ha MEeHUIKbpute Aa nojy4vyaBaT
WHcopmaumsa 3a obema Ha npopaxkbuTe B peanHo Bpeme. [lonyyaeat ce peanHu
OaHHM 1 3a npofaxbuTe B pesyntaT OT NPOMOLMOHaNHW AencTeus. He BbB BCUMYKM
cnyvyam obade nopgobHa TexHuka OTpas3siBa HesabaBHUsi ehekT OT npomsiHata Ha
ueHaTa. Bbnpeku 4ye gaHHUTE MoraTt Aa nokaseaT MoBuLLaBaHe Ha obema Ha npoaax-
buTte, TOBa HeBMHArM € JoKasaTencTBo 3a ycrellHa NpoMouMoHanHa Kamnauus. 3a
Tasu Uen e HeoOXoAMMO [a Ce HampaBu CpaBHEHWe Ha npopaxobuTte npeau u cneq
npomMoumsTa.

3a Aa ce NoOMorHe Ha MeHVUMKbpPUTE Aa NpPeaBuasT HMBOTO Ha npopaxbuTe
B OTCbCTBMETO Ha npedepeHumanHy LeHn 1 No TO3N HaYuH Aa HanpaBAT OLeHKa
Ha peHTabunHocTTa, ce usnonssaT mogenute, paspaboteHun ot JleoHapd Jloguw
(Bx. Lodish, Morgan, Archambeau, 2009).

CbBpeMeHHUTe TeHdeHUuun B obnacTtTa Ha BbpaHaa ca CcBbp3aHu C uarpax-
[aHe Ha UArnocTHa u modepHa 6paHa BU3Us, KOATO € [MaBHUAT ABUraten Ha pacrexa.
JinpepuTe, konTo TpsbBa Aa A usrpaxaat, OT CBOSI CTpaHa ca Mo-CKOpO ,U3MbIIHW-
TeNHW OMpeKTopu Ha GpaHaa’, OTKOMNKOTO OpaHa MEHUOXbPU U CNOAENST HAKOU
o6ww kavectsa (cur. 1).

Ddurypa 1

Buana Ha Gpang MeHumpKMbHTa 1 6paHg nugepa

BUCLLE

PBKOBOACTBO
MpucbeauHsiBaHe 1
crneumarnHo BbTpeLl-

HO KynyBaHe

U3NBNHUTENU

BabxHoBeHue n
ocbllecTBsiBaHe

=

CbBpemMeHHUTE nuaepu B obnactta Ha GpaHaa ce CTpemsAT aa credvenart
YBaXKEHMETO Ha Lenus 6usHec. Te He roBOpAT BeYe camo M eAUHCTBEHO 3a BpaHa
Wnu 3a BU3KUS, a 33 TOBa KAKBO MoraT [a HanpassaT vpmMuTe 3a notpebutenute u
3a MocpeLlaHeTo Ha TeXHWTE HYXOM, KakTo M Kak [Ja ce Cb3fade CTOMHOCT 3a
GusHeca. bpaHg nuoepute ce onuTBaT [da Ce 3aAbpXaT OOCTATbYHO AbLMArO He
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camo 3a [a cb3gadaT BM3WATA, HO U 3a [a A BHeAPAT U Aa s 3adeilcTsaT B opra-

HU3auuaTa.

3a ycnelwHo marpaxaaHe Ha OpaHfg BuM3us e HeobxoouMmo fa ce TbpcAT
pe3epBu BbB U U3BLH dupmaTa (dur. 2).

durypa 2

PesepBu 3a narpaxxgaHe Ha GpaHz BU3VS

MwHano Ha 6paHaa
KakBo HM Hanpasu

esccee,
°* ®e

.......ccooonlnno.......
. ®e,
o

OVNPEKTHA
KOHKYpPEHLUSI

3-UBMEPEH
MOTPEBUTEN
Harnacu, Hyxaun,
cTpacTtu, Aemorpadckm

MoneTta 3a pa6ota
Ha KoMmnaHuaTa

Bbaelue Ha 6paHaa
Kntoyosun Hacoku

npouyTn? nokasaTenu
WHOUPEKTHA
.. KOHKypeHumsi u TPYTIA OT oo
PABHM

. .
See, 0o’
®e, oo ®
Ceee, ceee®
®®®cceccccccscecc®

EQvH OT enemMeHTMTE Ha WHCTPYMEHTUTE Ha OpaHA BU3USiTa, Ha KOWTO ce
OTAENS HEAOCTaTbYHO BHUMaHWE, € ONPeAENsHETO Ha Na3apa U Ha KOHKYpeHTHaTa
cpena. ToBa e mbpBaTa kpayka npy cb3gaBaHeTo Ha OpaHf Bu3usTa. AKO He ce Mos-
HaBa bu3Hec-cpefata, e TPYAHO Aa ce u3rpaaum npaevnHa 6paHa Busus. HepooueHs-
BaHETO Ha BbHLUHATA U BbTpeLLHaTa cpeaa BOAW A0 ABa OCHOBHM npobnema:

lMbpeo, nponyckaHe Ha GRAronpPUSTHU Bb3MOXHOCTU. AKO MEHUIKbpuTe
nposiBABaT ,KbCOrNeACTBO” MO OTHOLUEHWE Ha nasapa, Te nponyckat HoBwu 6naro-
NpUATHW Bb3MOXHOCTM 3a pacTex. Hanpumep, ako komnaxusata ,Wrigly” ce Gele
orpaHu4dMna camo B paMKUTE Ha nasapa 3a AbBKW, BMECTO Ja MUCMM 3a ,yCTHaTa
XUrMeHa 1 OcBeXaBaHe”, HAMalle [a Cb3fae WHOBaUMM KaTo ObBKATE 33 CBEX
ObX 1 3a n3bensaHe Ha 3bOMUTE.

Bmopo, noaueHsiBaHe Ha 3annaxu. Korato MeHumkbpuTe pasrnexaar eauH-
CTBEHO MpsikaTa KOHKYpPEeHUMs, puUckyBaT da MOOLUEHAT MOTEeHUManHWTe 3annaxu ot
nHOMpEKTHaTa KoHKypeHuus. Hanpumep komnanusita ,Coca-Cola” ce dokycmpa abnrm
rOAVHN CaMo BbpXY M3rpaXKdaHeTo Ha Aena cu B nasapa Ha Tas3u HanuTka, KoeTo €
TBbpAe onaceH noaxod. B XonaHaust GpaHabT 3a ocBexaBaliy NNoA0BU HanUTKK
~rbendpuc’ TpaHcdhopmmupa nasapa Ha 6e3anKkoXOonHW HanuUTKW, Cb3LaBanku
OrpoMHa HoBa rpyna, 1 Npean3BuKBa CTPbMEH crag Ha npogaxbute Ha ,,Coca-Cola”.
Lrobendpuc” ocsexasaTt, BKYCHM Ca U MMaT NpuUBREKaTeNnHoO 3a TUMHENOKbpuTe
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nuue 3a 6paHga. Toea ca kavecTBa, KouTO ca Hanpasunu ,Coca-Cola” cunHa mapka,

Ho ,[obendpuc” narnexagar ,,no-gonycTummn’ OT rnegHa ToYka Ha Mankute, 3aLloTo ca
nmoaoBMu.

3a MeHVMOXbpUTE, OTroBapsLWwM Ha OpaHg BU3MATA, € BaXHO Aa 3HasAT, ye
BMECTO [a Bb3rnpvemaT BU3UsITa N U3MbIHEHUETO KaTo NHeeH npouec, 6u duno
no-gobpe ga rm o6eguHAat (cwur. 3).

durypa 3

Moaxoan kbM BGpaHa BU3MATa
Tununyen noaxo4 KbM npoeKkTa=rinHeeH

BU3NA N CTPATEINA
Y

MacnenBaHe Ha noTpebutenute

Y

KPAVHA BU3WA N CTPATEMMA

| MUCnA |

LIMKIMMYEH NOAXOoA: YYEHE YPE3 MPABEHE _

BU3NA N CTPATEIMNA

Y

MacnenBaHe Ha noTpebutenuTte

/ \

80-90% BU3NA N
CTPATEINA

CbBpeEMEHHUTE acnekT Mo OTHOLLEHNE Ha MapKaTa ca CBbp3aHu A0 ronsma
cTeneH u c notpebutennte n goctoena um ao MHTepHeT. bnarogapeHne Ha Hero Te
He ca orpaHMYeHW fa nasapyBaT camMo OT 6nuskuTe cynepmapketTv u Apyru
TbpProBcku 06ekTn. He3aBUCUMO OT NpoOAYKTUTE, KOUTO TbPCST, MUHUMAIHO Bpeme
B VIHTEpHET-TbpcayvkuTe e UM OCUIypu JOCTaTbyHO MHpOpMaLMS.
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Mpopaxba Ha MapKaTa OTBbTpe

Korato dmpmata pelum ga nycHe AajeHa TbproBcka Mapka Ha nasapa, ce
npegnonara, 4Ye Ts OYakBa [a MMa KnneHTu 3a Hes. Cnepgpawlarta CTblka e ga ce
ybeosaT KnMeHTUTe da KynyBaT TOYHO Ta3u TbproBcka mapka. CblLueBpeMEHHO,
nornegHaTo OT ApPYr brbf, OT roNaMo 3HayeHwe 3a dupmarta ca xopaTa, KOUTO
cb3gaBaT MapkaTta, 3aloTo 4Ype3 Hes ,0XKMBSABAT  TexHuTe uaen 3a noteHuman-
HUTe noTpebutenun. Pegnua cdmpmn ob6ave nrHopupar T03M MOMEHT.

BbTpewwHMAT MapkeTyHI € MHOMoO BaKeH, 3aLLoTO TOBa € Han-gobpusT HauuH
Aa ce MOMOrHe Ha CNyXUTenute a OCbLUECTBAT 3HaUYMTENHA eMOoLMOHarnHa Bpb3aka C
npo4aBaHnTe NPOAYKTU 1 ycnyrn. bes HanMumMeTo Ha TakaBa Bpb3ka Te He Buxa Mornm
Aa pasbepaT KakBO TOYHO Ce npegfiara Ha KINMeHTUTe, KOeTo Bu MM nonpeyunno ga
U3MbMHABAT 3a4bIPKeHUsATa cu. B HsKoM cnydaun nepcoHansT He BspBa B MapkaTta 1
n3nuTBa BpaxaebHM YyBCTBa KbM MpMaTa, KOeTO CblLUO BL3MPENnsiTCTBa Herosata
AerHocT. KoraTo cnyxuTtenuTe ce MHTepecyBaT U BApBaT B MapkaTta, Te ca MOTUBU-
paHu, paboTAT MO-yCbPAHO U JIOANHOCTTa MM KbM doMpmata ce yBenu4asa. [lepco-
HanbT e 06eaVHEH N BOBXHOBEH OT 00LLaTa Lien 1 YyBCTBOTO 33 MAEHTUYHOCT.

B HAkou cupmu opraHmsaLmaTa Ha TbproBckata U MapkeTUHroBaTta AeNHOCT
Ce U3BbpLIBA HegoCTaTb4yHO JoOpe, BBMPEKM Ye PBKOBOACTBOTO MM MpuU3HaBa
HeobxoaMMocTTa OT MHOPMMPAHOCT OTHOCHO cTpaTernsata Ha doupmaTa. Manum-
Ha ycnaBaTt fa npeAcTaBsaT UCTMHCKaTa cuna Ha Tbprosckata Mapka v ga npuemat
HENHOTO AENCTBME KaTo AadEHOCT, KOATO He TpsibBa Aa ce NpOMEHS.

B MHOro cniyyam cnyxmtenuTe ca HaTOBapeHu C BbTPELLUHUTE KOMYHMKALNUN,
HO noHsikora HR cneunanuctute HAMaT MapKETUHIOBM YMEHUS U He MoraT Aa
KOMYHUMKMpAT yCneLHOo npes3 npuaMarta Ha MapkeTuHrosute uenu. ViIHcopmaumsTa,
KOSTO ,UuupKynupa” BbB bmpmarta, € nog gopmarta Ha cbobLieHnst u 6oneTnHu, HO
TS He e npefHasHadeHa Aa rv ybeau B YHUKaNHOCTTa Ha Tbproeckata mapka. Ot
U3KMIOYMUTESTHO rofisiMO 3HaYeHWe e NepcoHanbT [a € 3ano3HaT C UCTUHCKUTE uenu
Ha MapKeTUHroBUTE yCuUnusl, a He Aa ce npojasBaT camMoO UAeW, KOUTO He e SICHO
Aanu e ce peanusupar.

Upe3 BbBEXOaHETO Ha MpUHUMNUTE Ha noTpebutenckata peknama KaTo
CpeacTBO 3a BbTpelHOUPMEHa KOMYHUKaUUA UCTUHCKUTE Nuaepu Morat ga pas-
OepaT no-gobpe cnyxutenute cuM 1 4opu Aa NPeams3BuKaT eHTycMasbMm npu npea-
CTaBsSIHETO Ha BM3USATa Ha camaTa mapka. CblUEBpPEMEHHO, ako Te3u MPUHLMUNN
ObOaT nNpuUnoXeHu, nepcoHanbT MOXe Mo-gobpe ga opraHuaupa u KoopauHuUpa
eXeHEBHUTE onepaTuMBHUTE AENCTBUSA. A KOraTo CrnyxuTenuTte ca eMOouMoHanHo
aHraxxupaHum C BU3MATA, KNUEHTUTE LLe YyCeTAT, Ye ToBa, koeTo e obelaHo npu
npeacTaBaAHETO Ha TbProBckata Mapka, 4ENCTBUTENHO € U3MbIHEHO.

OcHOBHUTE NpUHUMNK ca:

1. U36epu ceosi MoMeHm. TloBeYEeTO CNyXUTENN UMaT Marnka TofnepaHTHOCT
KbM MHULIMATMBU KaKTO NPWU HanaraHeTo Ha Mapkarta, Taka v npv noaabpXxXaHeTo i.
Korato pupmata e B 3aTpygHEHO MOMoXeHue, NepcoHansbT € MHOro OT3MBYMB 3a
NPOMEHN B MapkaTa, 3a Aa ce 3anasaT nasapHuTe nosvuuu unm gobpoto n ume. B
TakmBa MOMEHTM MoraT [a ce cb3fafaT YCroBus 3a NOSIOXUTENHU Unn oTpuua-
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TENHU UHUUMATUBKN, KOUTO YECTO OKasBaT CbLUECTBEHO BMUSHWE BbPXY Bb3npue-
MaHeTO Ha TbproBckata Mapka oT noTpebutenute. loBpaTHUTe TOYKM NpeacTas-
nsiBaT ngeanHu Bb3MOXHOCTU 3a BbTpellHa BpaHOuHr KaMnaHust 1 MEHUKbpUTE
Huxa mornu ga HacovaT eHeprusaTa Ha CrnyXXuTenuTe B NONOXUTENHa Nocoka, kaTto
SICHO M KpaTKO Ce nocoyat cneuuarniHuTe ycunus, Kouto dompmara nonara B nonsa
Ha MapkaTa. HanpoTuB, oCcTaBeHW MO WHEPUUS, BbTPELUHWTE OpaHauHr ycunus
NnoyYTW BUHarM BOAAT OO0 MpoBan. AKO He ce MOCTUIHE YyCrnex BbB BbTPELUHUS
OpaHnauHr, MapKeTMHroBuTe 1 6paHg MeHumkbpuTe obCcbXaaT NPoOMsHaA B LANOCT-
HaTa MapKeTUHroBa cTpaTerusi.

2. BkrroysaHe Ha HO80 pbkogoOcmeo. ToBa € Apyra Bb3MOXHOCT 3a HOB
BbTpeLleH pebpaHanHr. B TakMBa MOMEHTU ronsMa yacT OT nepcoHana e OTBOpEeH
3a HoBu maeun. KapnteH C. duopmHa Hanpumep M3nosnssBa TakaBa Bb3MOXHOCT,
koraTo noema ,Hewlett-Packard, n nuyHo gonpuHaca B GpaHAMHr cTpaTerndara,
Urpaenkn akTMBHa ponsi B OCbBpeMeHsBaHeTo W. 3a Aa AeMOHCTpupa noeTust oT
Hesl aHraXXMMEHT KbM CIYXWUTENnuTe cu, T TBbPAK, Ye ,MbpBOHAYanHoTo N cTap-
TMpaHe B KOMMaHWATa € €4HO HOBO Hayano M 3a camarta KomnaHus”. duopuHa
Hanara u3usifo HOB ped B KOMMaHuATa, NPEBbPHAN ce B CMMBOS HA BbLTPELUHU U
BBHLUHW KOMYHUKaLMK, KOUTO HAUCTUHA MoraT fa cb3dagaT nsobpeteHue.

3. Mapkama om anedHa mouyka Ha obwiecmeomo u rpasomo. bpaHOUHIbT e
06Bbp3aH KaKTo C MapKeTMHroBarta cTparterus, Taka u ¢ busHec-cTpatervsta. Tebpae
YeCTO Ype3 HEro B KOMMNaHUMTE ce N3onmpa TOYHO onpeaernieH nasapeH cermeHT. B
OHELHWTe OMHaMUYHM YCINOBUS Ha nasapuTe xopaTta umart Bce Mo-rofisgmo xena-
HWe 4a KOMYHUKMPAT, a BCSKa KOMMNaHUSA ce HyXaae OT HOBM Ha4MHKU A OCbLLEeCT-
BY HOBU Bu3Hec-ycnexun. Pupmute ce CTPeMAT KbM MOANHOCT Ha KNMeHTUTe, Map-
KeTMHroBa eeKTUBHOCT U aBTEHTUYHOCT Ha Mapkara, KOATO JaBa CUfMeH LeneBu
nasap.

Hanpumep npes 1983 r. komnaHuaTa Xapnu-OensuaceH” e npea n3vessaHe.
[BageceT 1 NeT roamMHu No-KbCcHO Ta e B Ton 50 Ha rnobanHnTe Mapkn Ha CTOMHOCT
7.8 mnpa. USD. OcHoBHO 3a obpaTta B OpPYXECTBOTO Ce OKa3Ba M3rpaxgaHeto Ha
MapkaTa - noTpebuTenuTe 1 ca rpyna xopa, KOUTO Ce OpraHM3vpaT OKOro onpeaeneH
HaYMH Ha XMBOT M OEVHOCTU, CBbP3aHU CbC crieundmkaTa Ha Tasm mapka. BobxHose-
HW OT pe3ynTatute, MEHUIKbPUTE B KOMMAHUSITA HEMPEKbCHATO pa3paboTBaT HOBU
TEXHOSOMK C Len Aa nogabpxaTt TOYHO onpeaerneHa TapreT rpyna.

BB Bpb3ka C MPaBOTO, 3acArallo TbProBCKATE Mapku 1 AU3aniHUTE N Bb3MOX-
HUTe obnactu Ha cbnwxkaBaHe C nNpakTukaTa, OT roNsAMO 3HayYeHue ca 3akmnode-
HuaTa Ha WIPO (World Intellectual Property Organization), HanpaBeHu Ha cpelyaTa
Ha WIPO’s Standing Committee on Trademarks, Industrial Designs and Geographical
Indications (SCT), 22 - 26 toHn 2009 r. O6bpHaTO € BHMMaHue U Ha Beye B3eTOTO
npe3 2008 r. B Mapwux pelweHne 3a cb3gaBaHe Ha HOBa efekTpoHHa 6as3a gaHHu
CbC 3alUTEHMTE ObpPXaBHU CUMBOMNM M embnemu cnoped un. 6 Ha [Napwkkata
KOHBEHLMS, KOUTO rnacu:

,a. CTpaHuTe-uneHkn Ha EC ce cnopasymsBaTt, 4e Lie OTKa3eaT u 0bes-
cunBaTt perucrtpauusita u Le orpaHu4aBaT CbC CbOTBETHM MAapKM MOM3BAHETO -
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6e3 paspelUeHne Ha KOMMNEeTEeHTHUTEe BNacTu, 6uno Ha dabpnyHM MU TbProBCKM
Mapku, 6Mno KaTo TEXHU eneMeHTu Ha repboBeTe, 3HamMeHaTa n gpyru embnemu
Ha ObpXaBUTE-UNEeHKU, KakTo U Ha oduLManHuTe 3HaLM 3a KOHTPOM U rapaHums,
npueTtn ot Tax. 3agbMmkeHMeTo obxBalla n MMUTaLKUS OT rfefHa ToYka Ha xepan-
avikara.

b. PasnopexpgaHusta Ha To4ka ,a” ce npunaraT CbLO U NO OTHOLUEHUE Ha
repboBeTe, 3HameHaTa M Opyrn emobnemm, CUrinm M HauMeHOBaHWA Ha MeXayHa-
pPOOHM MEeXOynpaBUTENCTBEHM OpraHu3aummn, B KOMTO YNeHyBaT efgHa Unv noeeve
OT ObpXaBuTe, C U3KMOYeHne Ha repboBeTe, 3HamMeHaTa u gpyru emornemm, curmm
UM HAVMEHOBaHUS, KOUTO ca Gunu Beye 06EKT Ha MeXOyHapOAHM CMopas3yMeHus
W ca B cura, uenewm aa ocurypsaT TaxHaTta 3akpuna.

¢. Hukosa ctpaHa-uneHka Ha EC He e 3agbrmkeHa ga npunara pasnopea-
ovte, nagexu B 6ykea ,b”, BbB Bpega Ha Hocutenute Ha npasa, npuaobuTn gobpo-
CbBECTHO, Npeau BNM3aHeTo B cuna B Tasu cTpaHa Ha HacToswaTta KonseHuus. Obp-
XXaBuWTe-UreHKN He ca 3adbIDKEHU Aa npurnaraT pa3nopeaduTe, Korato non3BaHeTo
Unun perncTpaumsaTa, BusmpaHm B Bykea ,a”, He ca OT eCcTecTBO Aa npeansBukaT y
nybnukata ugesta 3a Bpb3ka MexAdy BbNpocHaTa opraHusauus u repboseTe,
3HameHaTa, embnemnTe, CUrMMTE UNN HaMMEHOBAHNSTA, NN aKo NMON3BAHETO UIK
perMctpauusita no BCsika BEPOATHOCT HE ca OT eCcTecTBO Ada 3abnyadar nybnukata
BBHPXY CbLIECTBYBAHNETO Ha BPb3ka MeXy KIMEeHTa 1 opraHusaLusTa.”

He no-manoBaxeH e 1 NpobneMbT C TbProBCKUTE MapKK, Ha KOUTO NoTpebu-
TenuTe UMaT Har-rofnsiMo JOBepUe.

mobanHata opraHusauma ,Superbrands” (Hes3aBucumMa UHCTUTYLMS, POKy-
cvpaHa Bbpxy 6paHauHra) otnvyaesa M NonynspusvMpa U3KMYUTENHUTE TbPro.-
CKU MapKku, KOUTO Ce OTKPOSBaT M AOMUHMPAT Had BCMYKN OCTaHanu B pamMKuTe Ha
HauuoHanHua nasap. Ta npoBexaa KOHKYpC 3a oTnuuudarta ,Superbrands” n ocb-
LecTBABa efQHOMMEHHaTa MpoMouMoHanHa nporpama, npeacraseHa B Hag 70
cTpaHn. B kpas Ha 2005 r. bbnrapusa ctaBa HewH odwmumaneH yneH. MNbpeusat
npoekT, peanuampaH npe3 2006-2007 r., e NocBeTeH Ha MapkuTe B cdeparta Ha
noTpebutenckuTe cTokn u ycnyri, a BTopuat (2008 r.) - Ha bpaHgoBeTe B BGU3HeC-
cerMeHTa.

Heobxogumo e ga ce o6bpHE BHMMAHWNE 1 Ha HacTbMNBALLMS ,eMOLMOHaNEH
OpaHauHr’. CobcTBenHnunTe Ha GpaHOoBe ca NOATUKBAHM OT areHuMu U KOHCYI-
TaHTCKM upMmM a UrHopupaT BakHOCTTa Ha npoAdykta M da ce cbecpegoToyar
BbpXy emoumsaTa. [punt CtepeHbepr gaBa cnonyy4nmeo 06sCHeHMe Ha ToBa sBMe-
Hue: ,Mapketonosute ce obbpHaxa KbM €MOLMOHANHUTE KOMMOHEHTN Ha GpaH-
AVHra, 3a ga npvgagaT Ha npoaykTuTe Cu XapakTepHa uaeHTu4HocT. lMoHskora
Ka4yeCcTBOTO Ha NpoAykTa Gelle HambfHO UrHopMpaHo — Gele OTNMCcaHo OT Chu-
Cbka Ha roctute Ha BpaHauHr napTuTo. MapkeTonosanTe YecTo ce oTHacsxa KbM
Hero KaTo KbM XMIMEHHa Msipka — CbllecTBeHa, HO He ocobeHO BbMHyBalla”
(Sterenberg, 2005, p. 43-45).

2 http://intellectualpropertyplanet.blogspot.com/2009/06/sct-sct-study-on-law-and-practice-on.html
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B ycnoeuaATa Ha Kpu3a TBbpAe Marnko nedYenvsBlUM Mapku ce oTnvyaBaTt C
BMCOKO Ka4yeCTBO — HAKOM OT THAX HAMAaT JOPU OCHOBHU KOHKYPEHTHM npeauMcTaa.
MpuuvHaTa e, Ye Te N He ca Jobpe NPOEKTUPaHW, UMK ca 3ne YnpasnsBaHu,
KOeTO MOXe [a JoBefe A0 TAXHOTO M34ye3BaHe OT nasapa caMo cref rogumHa unm
noHsikora meceun. HenpaBnnHOTO ynpaBneHune Haii-4ecTo ce AbIKM Ha HenpaBur-
HO pasbupaHe Ha Npeav3BUKaTencTBaTa UMM Ha HECNOCOGHOCT Ha MEeHUMKbpUTe
na ce npebopaT ¢ Tax.

B cbBpeMeHeH acrneKT CbllecTByBa NpoGreM 1 ¢ NOANHOCTTa KbM MapkaTa.
YcnopeaHo ¢ HeMHOTO NoAabpPXaHe, 38 MEHUIKbPUTE € BaXXHO [1a NO3HaBaT KakBU
ca MUTOBETE U UCTUHUTE 3a TAX.

MutoBeTe 3a 6paHg MeHUAXbpPUTE

BbpaHa MeHVMaXbpbT OTroBaps 3a €4ANH OT HaN-BaXXHUTE akTUBU Ha pupmara
— MapkaTa, 3a HellHaTa peHTabunHocT 1 edekTMBHOCT. HesaBucumo ganu ToBa e
COOCTBEHMKBT Ha dmMpMaTa, MapKETUHI MEHUKbPBLT, MPOAYKTOBUST MEHUOKBP
UK CNeLmanHo Ha3HayYeHo Ha Tasw AMbXHOCT nuue, HeroBuTe (OyHKUMM ocTaBaT
€0HWN U CbLUMN.

B npaktukata cblUecTByBaT pasfnMyHM MUTOBE 3a OpaHg MeHnaxXbpute,
KOUTO OO ronsiMa CTerneH Bb3NpensiTcCTBaT MPaBUITHOTO OCbLUECTBSABAHE Ha TSX-
HaTa OenHOoCT.

Mum Ne1. bpaHO mMeHUOXbpbm e eeHepamop Ha briecmsuwu udeu.

MHoro cobCcTBEHULM 1 CAYXUTENW Ha PMPMU CMATAT, Ye BpaHd, MEHUIKBbPBLT €
OTroBOPEH 3a MMETO, Au3aiHa, peknamaTa v gpyr1 eneMeHTn Ha mapkaTa. Yecto
ce npeanonara, 4e TOM € TBOPYECKO Nuue ¢ ,rnaBa B HebGeTo 1 TeopeTudeH nornes
KbM XuBoTa”. TakoBa pa3bupaHe obade Boau A0 napagokc. bpaHa MeHVOKbpbT
npekapea ronsiMa 4acT OT BPEMETO CU B MPOEKTMPAHE Ha pasnuyHu MPOaYKTH,
pekrnamMu, BMECTO [a Ce CbCpefoToyaBa BbpXY 3a BaXKHU 3aJayun KaTo npenBuik-
AaHe Ha noTpeduTencknTe NpegnovnMTaHusl, KOopaANHaALUA Ha KOMMMEKCHN AEeNCT-
BUS (yd4acTve B MHTErpupaHv MapKeTMHIOBM KOMYHUKauun), pa3paboTBaHe Ha
KOHKYPEHTEH ,yaap” Wnu Ha yHukanHa mapka. [eHepupaHeTo Ha ugeun obaye He e
OCHOBHUAT MpobGriem - No-BakHO € MpaBWITHO Aa Ce MOCTaBAT LenuTe 3a Tesu
noew.

Mum Ne2. bpaHd mMeHUOXBbpUMe ca cb30ameriu Ha peknamama.

lonama 4vact ot cobecTBeHMUMTE Ha hupMu ca ybepeHu, Ye camaTta Mapka
npeacTaensaBa peknamara Ha dvpmata. [lopagy ToBa HAKOM KOMNaHWM NpaBsAT 3Ha-
YUTENHU NapUYHU UHBECTULMM B MapkaTa, KOUTo obave HAMAaT Bb3BPbLUAEMOCT, Tbii
KaTto pekrnamaTa e Ha HeJocTaTbyHO J06po HMBO M He ycnsiBa Aa 3agoBONu
notTpebHocTUTE Ha KnMeHTuTe. MHOro ronsm NpoueHT OT peknamute no Gunbop-
AOBeTe HafnpuMep He ce OTHaCAT A0 CTOKW.

Mo cBosiTa CBHLHOCT peknamara e yacT OT cTpaTerus Ha MapkaTa, HO He e
e[MHCTBEHa 1 Har-BaxxHa. ETo 3alulo, npean ga ce ocbLLECTBU peanuanpaHeTo Ha
ycnewHa pekrnama, e oT ronsMo 3HayeHue ga ce MHBeCcTMpaT cpecTsa B uscnes-
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BaHUS 3a onpefensHe Ha cTpaTervsita 3a MosuuMoHMpaHe Ha MapkaTta. Cblue-
BpeMeHHO TpabBa ga ce U3YMCNAT npaBunHO GbaellaTta edeKTUBHOCT Ha pekna-
MaTta U NnaHbT 3a HeMHOTO pasBuTMe. 3afjavata Ha GpaHg MeHUmKbpUTe e Aa
HanpaBsAT MapKUTe ycreluHu U neYenvBlumn 1 aa u3bepaT Hall-gobparta cTparterus
3a TAxHaTa peanusauus.

Mum Ne3. Hai-006pusim bpaHd MeHUOXBbP € mo3u, Koumo e pabomus ¢
U38eCMHU MapKu.

MHoro oT npodecroHanHuTe 6paHg MEHUIXKbPU paboTAT C N3BECTHU Mapku. B
Xof[a Ha cBosiTa paboTta Te OTroBapAT 3a GlopKeTa, CBbpP3aH C MapkaTa, 3a HEMHOTO
pasBuTWe, ObMrocpoYHaTa cTpaterns u ap., Ho Har-BeYe 3a umugxa Ha mapkara.
CoblueBpeMeHHO B peavua cuTyaunm 6paHa MEHUOKbPUTE Ca OrpaHUYeHn B Oew-
HOCTTa cu, Tbil kKaTo TpsAbBa Aa ce cbobpassiBaT C M3UCKBAHMUATA Ha reHepanHiTe
MEHUIKbPU.

UcTrHekn nobpute npodecrmoHanmcti - OpaHg MEeHUOXbPU ca Te3W, KOUTO
Ce WHTepecyBaT OT nevandbute u moraT ga M34YMCNAT OOXOAHOCTTa Ha Mapkara.
Makap 4e B cBeTOBeH Malliab OposT MM HenpeKkbCHaATO HapacTBa, HEOCMOPUM
ocTaBa (PaKTbT, Y€ YacT OT TSX Ca aHraXmpaHu B HEMOAXOASLIN OENHOCTU UMK He
HOCHAT OTFOBOPHOCT 3a Mapkara.

3a ga 6bae ncTuHckn Aoobp NpodecnoHanucT, bpaHa MEHUIKLPBLT TpsiOBa
Aa npuTexasa YeTUpyn OCHOBHM KayecTBa:

o /]a ymee Oa pbkogoOu npoekmu. ToBa ce OTHacs A0 Bb3MOXHOCTTa Aa ce
opraHmMa3upaT BCUMYKM NMpodecnoHanHn etanu oT Npoekta — oT n3bopa Ha vges ao
pearnHoTO M3MbIIHEHME Ha MPOeKTa, CBbp3aH C MapkaTa, KakTo U OO YMeHusTa aa
ce ynpaensiBaT pecypcuTe Ha NpoekTa — BPEMETO, XopaTa M BbHLIHWUTE napT-
Hbopu. Cnopeg MHOrO crieuManucT ToBa KayecTBO € €4HO OT OCHOBHUTE, Tbi
KaTo LenuaT npouec Ha ynpasrieHMe Ha MapkaTa Ce CbCTOM OT NPOeKTU — 3a
nuscnegBaHe Ha MOBEAEHWETO M Harnacute Ha notTpebutenuTe, onpedensiHe Ha
No3nLMOHMpPaHETO, HAaBNN3aHETO HA MapkaTa Ha nasapa, nogabpXaHeTo U obHo-
BSIBAHETO Ha pPasfnMYHUTE eTann OT XU3HEHNUSI N LMKBI U T.H.

o/la moxe Oa KomyHukupa. BaxHa 3agada Ha OpaHg MeHMDKXbpuTe e Aa
npegagaT NpaBuITHO MAesATa Ha Mapkarta Ha notpebutenuTe, peknamMHUTE areH-
uun, gocrtaBuMumMTe, TbproBumte u cobctBeHuumTe Ha upmn. OT CbLLECTBEHO
3HayeHue B Tasn npodecus e npaBuUHOTO pa3bupaHe n ymMeHneTo da ce ybexaa-
BaT KNMEHTUTE Aa M3Mon3BaTt uaesTa, Npoaykta u busHec-nnaHa, MHTerpMpaHn B
MapkaTa.

o/la npumexaea aHanumuyeH rnodxod. OBUKHOBEHO 3a KOHTPOST Ha KayecT-
BOTO Ha MapkaTta € Heobxoammo ga ce ob6paboTy ronsiMo KOnMYecTBo UHopma-
ums. CnocobHocTTa Ha OpaHg MeHuaXbpa Aa aHanusvpa Tasu nHdopmauumsa e
CBbp3aHa C yMeHUsiTa My [ia U3roTBsl TOYHM M3BOAM, Thbi KATO BbMNPEKN HANNYNETO
Ha peguua CbTPYLHULM U aHanusaTopy BbB hMpMUTE, MOBEYETO OT 3aKrue-
HUsiTa TpsAbBa Ja ce HanpaBAT MMEHHO OT Hero.

e/la npumexasa meopyYyecko MucrieHe. bpaHg MeHWOIKbPUTE HEBMHAru
yyacTBaT B Cb3aBaHETO M TBOPYECKOTO pa3BWUTME HA MapkaTa (Cb3gaBaHe Ha
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UMeHa, NO3YHrK, kamnaHun). Tesn AeHOCTN OTHeMAaT MHOIO OT BPEMeTO Ha BpaHa
MEHNOXKbPUTE, KOETO MOXe [a Ce M3Non3ea 3a No-BaxHW Hewa - CbrnacyBaHe Ha
NPOEKTWN, MOHUTOPUHT Ha eheKTUBHOCTTa Ha npoaaxbuTe 1 ap. Bunpekn Ye yecto
TBOPYECKOTO pa3BUTME Ha MapkaTa Ce Bb3rara Ha crneuuanuavpaHu areHuuu,
OpaHa MeHuOoXbpUTE TpAOBa Aa pasBMBaT TBOPYECKUS CU MOAXOA, 3aLLOTO TOW €
OT ronsIMO 3Hay4eHve Npu NpremMaHeTo Ha HeCcTaHOApPTHM peLleHns 3a usanocTHaTa
cTpaTerMa Ha mapkara, KakTo 1 Npu B3eMaHeTO Ha OKOHYaTEeNHW peLleHns OTHOC-
HO pa3BMTUETO Ha pekrnamMHaTa KamnaHus.

He no-manoBaxHO e 6paHa MeHVW@MKXbpUTE Oa npuTexasaT TEeOPeTUYHU U
NpaKkTU4eCKM NO3HaHWS, CBbP3aHU C:

* noTpebutencko NnoBeaeHue;

e TEOPYS HA MapPKETUHIOBUTE NPOYYBaHUS;

e CErMeHTMpPaHe 1 NO3NLMOHMPAHE;

¢ LIEHHOCTU 1 Ka4yecTBa Ha MapkaTa;

® KOMyHUVKaLUWs U peknama;

e LileHoOOpasyBaHe;

e OM3Hec-NnaHnpaHe;

o DlogKeTMpaHe;

¢ pMHAHCOBO NMaHMpaHe U OLEeHKa Ha MapkaTa;

® KOMYHMKaUMA U peknama;

e OCHOBW Ha npogaxobuTte n aucTpubyuuaTa;

® OCHOBUW Ha MbpYaHOAN3NHra;

e e-TbproBusl.

Cib3aaBaHe Ha CUITHU MapKu OT noTpeoutenu

BbpaHg MeHnmxbpUTE TpsbBa Aa 3HASAT, Ye CUMHUTE Mapku ca ,NoCcTpoeHn”
OT obukKHOBEHM noTpebutenuTe, 3aLlOTO TemaTta 3a MapkuTe € W3KIMIYUTENHO
nonynsipHa He camo B NpodecnoHanHnTe cpegun. ToBa ce ObMKM HEe Ha MoAa, a Ha
HeobxogmMmocTTa hMpMnTE Aa ce OTKPOAT B Cb3HAHWMETO Ha KIIMEHTUTE U Aa Npea-
CTaBsT Ype3 MapkaTa KOHKYPEHTHUTE CU NPEAMMCTBA.

3a fa ouenee fageHa Mapka Ha nasapa, BCekn MeHUIKbp TpsibBa Aa cbymee
Aa MoCTUrHe MOo-HWUCKM pasxoam W Ha-rbBkaBa LeHa. bpaHouHreT obadve He e nekap-
CTBO 32 BOMHM 1 NOLUN KOMMaHUW, @ € MOLLIEH MHCTPYMEHT B AEMHOCTTa Ha hmpmarTa.
lMpodecroHanHoTo ynpasneHe Moxe Aa NpeBbpHe OOMKHOBEHaTa Mapka B Mapka-
nvuaep, ocurypsisaLLia NnosifiHW KIMMEHTU, NO-BUCOKU Nevarnoun 1 No-ronsim nasapeH asn,
cnep KkoeTo e HeobxoaumMo camo Ja ce nogabpka Tasu nuaepcka no3vums.

3a ga ca Hanuue pesynTaTn OT MapKeTUHIOBUTE ycunus, TpsibBa ga ce npe-
MUWHE Mpe3 Tpu eTana oT XM3HEHMS UUKbI Ha MapkaTa: Cb3aBaHe, BbBeXAaHe Ha
nasapa v 3ana3BaHe Ha nasapHuTe 1 No3nunn.

MHoro 4yecto dmpmMuTe OOMYyCKaT rpeLlka, kato He OTAENAT HYXXHOTO BHUMa-
HWe Ha nMbpBaTta grasa, NpeHebpersarikn UK 3aMecTBanKn HYXOUTe, MHTEPECUTE U
OYakBaHUATa Ha ueneBaTta ayantopud.
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3a 1M3roTBsIHETO Ha pelleHnaTa, CBbP3aHN C MOAXOAALLOTO NO3ULMOHMPaHe
Ha MapkaTa, C HEMHOTO UMe U rpadnyeH ansanH, e HeobxoauMOo U3MOoN3BaHeTo Ha
BOAELWLM AN3aNHEPU N peKnamMHM crneunanmcTn — npouec, B KOMTO 4YeCcTo noTpe-
ouTtenute ce npeHebpereaT. [oHsKora BbB Bpb3ka C TOBa Ce opraHuMaupar ¢okyc
rpynu ot 8-10 YoBeka, kKoUTo 0bade HeEBMHArK ca noaxoasawo noabpaHu. Tbit KaTo
He moraT Aa AagaTt MporHo3n M agekBaTHa oLeHKa 3a OTHOLLIEHMETO CU KbM Map-
KaTa, TAXHOTO MHEHMe HsiIMa NPeAcTaBUTENHOCT M HE MOXe Oa MOBMusie Npu B3e-
MaHeTO Ha reHepariHu MEeHUIKbPCKN PELLEeHNS OTHOCHO pa3BUTMETO Ha MapkaTa.
BpaHg meHnpkbpuTe TpsbBa ga MMaTt npegpud, Ye KIMEHTbT Moxe aa obae
aKTMBEH y4aCTHMK B Cb3[aBaHETO Ha CUITHA TbProBCKa Mapka, ako s pa3bupa u
Bb3npuema c gywa u ym. ilgeHtndurumpaHeTo Ha crneumanHiTe Bb3MOXHOCTM Ha
ObaewmnTe Mapku MoOXe ga Ce OCbLLECTBM Ype3 NpesocTaBAHETO Ha noTpebuTe-
nuTe Ha cneumaneH Habop OT TEXHUKM.

BpaHAauHr cTpaTterum

B cBeToBHaTa MpakTMka uma [ABe MOCOKM 3a pa3BUTME M HacbpyaBaHe Ha
TbProBCKUTE MapKu:

pull (n3gbpnBaHe) - MapkaTa e cb3gajeHa M nycHata Ha nasapa Ha 6asarta
Ha peanHu HyXau u ueHHocTn 6e3 MacvMBHa peknama, KaTto ce msnonseaT gocra-
TbYHO MHTEH3MBHO 3HaHWS;

push (TnackaHe) — mapkaTta € cb3gaeHa Bb3 OCHOBaA Ha Npu3Hauy, KOUTo S
OTNMYaBaT OT T€3W Ha KOHKYPEHTUTE. TyK KOHKYPEHTHUTE NpeaMMCcTBa Ha MapkaTa
He ca B pe3ynTaTt OT OEWCTBUTENHO CbLLECTBYBALLUTE HYXON HA NnoTpebuTenckus
nasap W HanaraHeTO Ha MapkaTa He e Bb3MOXHO 6e3 ronsm GwmpkeT 3a cunHa
peknamHa kamnaHus. Npy TO3M Noaxon ce M3Mnon3saTt Mo-Marnko 3HaHUS, HO € U
No-CKbI.

[BeTe cTpaTerMm ce pasnuyaBaTt 3HAYUTENHO OT €Tana Ha Mo3NUMOHUpPaHe
Ha mapkaTa. lbpBaTta e nogxogsila Mpu cb3daBaHe Ha Mapkata M HenHaTa
BM3yanu3auusi, a BToparta - camo Mo BpeMe Ha kamnaHusTa. [bpBaTa crtpaterus
3aema nosvuus B cpegata Ha cerMeHTa - OT edHa cTpaHa, Td e 6nm3o go
noTpebutennTe u NPOM3BOACTBOTO W BMMSIE BbPXY HSKOW pauMOHanHu WM emo-
LUMOHarnHu peakuumn, a oT gpyra, Ha notpebutenute TpsbBa BuMHarM da ce npe-
[OCTaBs LEeHHa U OOCTOBEPHa MHAopMaLmMsa 3a NpodykTa. 3a pasnuka oT Hest npu
BTOpaTa cTpaTerns mapkute Ha nasapa TpsibBa ga ce noaabpXaT C akTUBHa
peknama, KOeTo M3NCKBa NnoBeye pasxoan. Hanpumep ako peknamHuAaT GLoaXeT e
okono 500 000 EUR, 1o npu nbpBaTa cTpaTterns MeHnaXXopute morat ga cnectsar
20-50% ot pasxoguTe 3a npomoums. pn paBeH cTapT Ha pa3xoguTe 3a peknama
Ha aBe dvpmu nuaep e 6bae TbproBckaTa Mapka, KOSTo U3non3ea crTpareruara
Ha m3abprnBaHeTo. B abnrocpouyeH nepuoa cnecrtsiBaHETO Ha Te3n pasxoau Lie
OKaxxe OnaronpusTHO BNUsIHWE BbPXY UANOCTHaTa peanu3auus Ha MapkaTa Ha
nasapa W Han-Bevye BbpXy MNpeaBapuTeNniHO MraHWpaHuTe 3a ToBa pasxoau

(cour. 4).
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Qurypa 4

BpaHauvHr cTpaternmTe KaTo Bpb3ka Mexay npoaykTute
n notpebutenute
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3AMIATA

3a pa ce pasBuBa ycnellHa TbproBcka Mapka B CbMNOAYMHEHOCT Ha cTpaTe-
rmsaTa 3a M3gbprBaHe, € yMECTHO Aa ce crassaT creHuTe 4eNCTBUS:

e peanuaupaHe Ha Ou3Hec-uagesTa, KoATo onpedens ObAeleTo Ha NPOAYKTa;
pa3paboTBaHe Ha nnaH 3a Cb3faBaHe M BbBEX4aHe Ha na3apa Ha HoBa Mapka;

e aHanM3 Ha nasapa - CerMeHTMpaHe, OoLeHKa Ha nasapa 3a kanauuTeTta Ha
HeroBuTe CErMeHTU, AMHaMMKa Ha nasapa, NpoyYBaHe Ha KOHKYPEHTUTE;

e N360p Ha CErMeHT; NOAPOGHO MPOoyYBaHe Ha LUenuTe; onpeaensiHe Ha eBeH-
TyanHu 3arybu npu Heycnex Ha mapkara;

e TBOPYECKO Pa3BUTME HA anTepHaATUBHWUTE KOHUenuuu (nnatdopmu, nosu-
LMOHMpaHe) 3a TbproBckaTa Mapka;

e TECTBAHE Ha KOHUENuusiTa KbM LeneBaTa ayautopusi, kato ce usbepe
Han-npuenekarenHara;

e TBOPYECKO Pa3BUTME HA anTepHaATMBHUTE MMEHA Ha MapKaTa;

e eKcrepTHa OLEeHKa 1 TeCTBaHe Ha UMEeHaTa Ha LenesaTta ayantopus;

e MpoBepka Ha n3bpaHuTe MMEHa Ha MapkaTa M JaBaHe Ha NpuopuTeT Ha
KpanHOTO n3bpaHoTo;

e eKCnepTHa OLeHKa Ha An3aiiHa; OLeHKa Ha CMHXPOHA MeXay UMe 1 An3aiiH
W HayMHa, No KOMTO ce Bb3npuemart OT notpebutenute; n3bop Ha BapuaHTUTE 3a
nnaepw,

e CpaBHUTENHO n3crneaBaHe Ha 6baeLeTo Ha MapkaTa B CpaBHEHVE C Map-
KNUTE Ha KOHKYpeHTUTe; n3bop Ha MapkaTa-nobegurern;

e OKOHYaTesHa KOPEKLUNA Ha eNeMeHTUTe Ha au3anHa;

e MIpOEKTMpaHe Ha npegnonaraemara fMHUsS OT NPOAYKTU (ONaKoBKW);

¢ pa3paboTBaHe Ha pekramMHN MaTepuany;
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e pa3paboTBaHe Ha cTpaTerysl 3a HacbpyaBaHe Ha MapkaTta Ha nasapa.

MpeanoxeHute 6a3ncHy GroOKOBe ce XxapakTepuavpar ¢ peavua 4enNcTBus, ¢
onpeneneH anropuTbM U MHCTPYMEHTU. AKO Te3Mn OeiCTBUA ce cneaBaT CTPUKTHO,
nocriefoBaTenHo U ¢ MoAXoAsll NpodecroHann3bM, Liie ce OOCTUIHE OO0 CUMHa
Tbproscka Mapka. OT ocoBeHo 3HaueHue B TOBa OTHOLLUEHME € KOMMETEHTHOCTTa
Ha GpaHa MeHUIKbpa B ponaTa My Ha pbKOBOAMTEN Ha NpoekTa, eAHakeo Aobpe
Brnageell 3HaHUS W ONWUT B obracTTa Ha MapKeTUHra, Hay4yHuTe u3scriedBaHus,
MapKeTUHIOBUTE aHanm3aun, coumanHarta ncmMxonorus.

YcnoBus 3a 6paHg MEHUIKMBHT

Mpu cb3gaBaHeTo Ha ycnelHW Mapky TpsibBa fa ce criedBart pegvua npasuna.
3a fa ce HanoxaT Ha nasapa, Te TpsAoBa Aa OTroBapsiT Ha CrieaHUTe YCroBuS:

e [1a Ca TOMHU U HAAEXOHM;

e []a Ce xapaKTepuampaT C YHUKaNHOCT M HOBOCT; Aa M3rpaxaaT 3awmTta cpeLly
KOHKYpPEHTUTE;

e [la BHyLLaBaT Ha KINMEeHTUTEe YyBCTBO 3a nevanba oT Nokynkara;

e [1a cb3aaBaT Brne4vaTtrieHne 3a NPo3pPadHoCT;

e [1a CbAbpXaT aKkTyanHa nHgopmMaLms 3a mapkara;

e fa 6bOaT NecHW 3a 3anaMmeTsBaHe.

Mpu paspaboTBaHeTo Ha MapkaTa Tpsibea Aa ce 06bpHE BHUMaHWE U Ha apyru
N3MCKBaHNSA KbM Hest KaTo flekoTa Ha NMpPOM3HOLLEHWETO, Cb3AaBaHe Ha MONOKUTENHM
eMouun, y4acTme Ha notpebutennTte 1 T.H. AKO ca cnas3eHu Noco4YeHUTe npaBuna,
MoraT fa ce M3bsrHaT CepmMo3HM U YECTO CPELLIaHN MPELLIKU.

3a pga ce cb3gage yHuKanHa mMapka, KosiTo Aa € pasnvyHa OT Ta3Wn Ha KOH-
KypeHTuTe, € HeobxoaMmo npaBuiHO Aa ce nogbepaT HEMHOTO UMe U Ou3aiiH.
ToBa Hanara MeHUIKbPUTE Aa BroXaT MHOro TBop4yecka paboTa, koeTo obaye oT
CBOSI CTpaHa MOXe [a oTganedm MapkuTte oT notpeburtenure.

Bcska antepHaTuBa - HE3aBUCMMO Aanu 3a No3NUMOHMpPaAHEeTO Ha MapkaTa,
UM 3a HEMHOTO MMe, TpsibBa M3uaAno ga 6vae cbobpaseHa ¢ TapreT rpynaTa. B
NnpakTukaTta, Korato MeHWUIKbpute W3non3eBaTt MnpoyyBaHUA, GasmpaHM CaMO Ha
cTaTuCcTMKaTa, € Bb3MOXHO fa He ce 3abenexar wunu ga ce ,3agywar’ HsKou
OT/IMYHN MapPKETUHIOBU peLleHusi. 3a Ja ce n3bsarHat TakmeBa MPOMyckun, Ce U3MCKBa
npunaraHeTo Ha foKa3aH MapKeTUHIOB MHCTPYMEHTapUyMm.

B cbBpemeHHUTe ycrnoBus BpaHg MEHUIKMBHTBLT € 3agbiDkuTeneH 3a Bcsika
dmpma. Hsikon pbkoBoamTenu obade cMaTaT, Ye TOM € MapKETUHIOB UHCTPYMEHT Unu
npousnmsa oT MucusiTa Ha compmarta. B npaktukata nma nprvmMmepu 3a ToBa Kak pek-
namata e B NPOTMBOPEYNE C NonuTMKaTa 3a npoaaxouTe; Hanuue ca U KOHQMUKTA
Npv CrMBaHms Ha hMpmn, Bb3HUKHANM nopagn pasnvknTe B OCHOBHUTE UM AENHOCTH.

Korato ce nonarat ycunus 3a nocturaHe Ha NpocnepuTeT Ha JageHa vpma,
TpsibBa Aa ce npunara MHTErpyMpaH nogxon Npu Cb3gaBaHeTO NOAAbPXKaHETO U pas-
BUTUETO Ha MapkaTta. HelHOTO usrpaxagaHe e SpbK NpUMep 3a CUHEprnst — ako pado-
TaTa Ha MapPKETMHIOBUTE aHanM3aTopu U CNeuManmncT, KOUTO y4acTBaT TBOPYECKM B
TO3W npouec, otTnmyHata PR kamnaHusd, acHaTta BM3ns Ha ¢hupmara u T.H. ce obe-
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OVHAT B 06LLY ,KOMMMeKc”, Wwe ce MocTUrHe ontumaneH pesyntar. Llenta Ha 6paHg
MEHUMKMBbHTA € CBbP3BAHETO Ha pe3ynTatuTe OT OTAENHUTE eNeMEHTU, KOeTO Lie
MOBULLIN KAYECTBOTO, LLE YKpenu nosmumumte Ha MapkaTa u e g passue (dur. 5).

durypa 5

B3aVIMOBp'b3Ka Mexny otaeniHnTe enieMeHTn Ha Lkomnnekca”

//MapKeTuHr

Teopvm Ha opraHusauusaTa

PR

)
L

YyBCTBO Ha Mapkara ) Peknama

.

OBUKHOBEHO COBCTBEHMKBT Ha KOMMNaHUsATa unu 6paHa MeHuoKbpuTe onpeae-
NAT OT KakBa TOYHO Mapka umart Hyxzaa notpebutenute. ETo 3awo e 3agbmkuTenHo,
pPBbKOBOAENKM Ce OT YCroBuATa Ha nasapa, Te Aa Ce Haco4yaT KbM Heobxoaumute
NPOMEHN, 3a Oa Ce MOCTUrHe OpWUrMHanHa KOHLUENuUMst 3a MapkaTa, KOsSiTo da ce
ajanTvpa KbM onpeferneHa TapreT rpyna, 6e3 ga ce HapyLlaBa LernocTTa Ha mapkaTa.

MonsaTtuaTa ,mucns”, ,Bu3ns” 1 ,LEHHOCT Ha MapkaTa” ca 00sSICHEHM OT TeopusTa
3a opraHusaumsaTta. 3aToBa BTOPUAT eNeMEHT OT KOMMSIeKca € 03Ha4yeH, Makap 1
MHOro 06LL0o, KaTo Teopusl Ha opraHu3aumsita. Mexagy Hero M octaHanuTe ene-
MEHTU Ha MapKaTa CblUeCcTByBa B3avMHa Bpb3ka M 00yCNOBEHOCT, Nopagn KOeTo
e[Ha OT 3afjaunte Ha 6paHa MEHUIKMBHTA € [a rapaHTupa, Ye Te He Cu NpOoTUBO-
peuyat. B cnyyauTe, korato mapkaTa He CbOTBETCTBA Ha MUCUSATA U BU3UATA Ha
dupmaTa, n 06paTHOTO, HE MOXE [a Ce NOCTUTHE yCrnexX.

CneaBawmar enemeHT ca Bpb3kute ¢ obulectseHocTTa (PR), 3awoto notpe-
OuTenuTe ce HyXaaaT OT NOCTOAHHO BHUMaHWe, a TbProBCKUTE Mapku TpsibBa Henpe-
KbCHaTO Aa ce TecTBaT. CneunanuctTuTe no Bpb3kN C OOLLIECTBEHOCTTA Ca OTFOBOPHM
3a coumanusauuaTa Ha MapkaTa, KakTo M 3a HadMHa Ha HEeNMHOTO Bb3npuemMaHe OT
notpebutenute. Te He TpsiOBa fa AonyckaTt KNMeHTUTe Aa 6bgat pasovapoBaHu OT
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MapkaTa, HO CbLLiEBPEMEHHO He BMBa BMHArK BCMYKO, CBbP3aHO C Hesl, Aa € naearsHo,
3aLL0TO NpekaneHaTa NepdEeKTHOCT MOXe Aa OTerYn KNMMEHTUTE UK Aa r Hakapa ga
Ce YCbMHSAT B MapkaTa. Korato Bb3HMKHAT HE3Ha4MTenHM npobrnemm no OTHOLLEHUE
Ha MapkaTa, Te3u crneumnanucTi Tpsbea Aa M OTCTPaHAT U ako € Bb3MOXHO, Aa Mo-
[00paT HenHus nMuok. Llenta e notpebutenute ga pasbepar, Ye ce nonarat rpuku
3a Tasu Mapka, 1 a yceTaT, Ye uma creumarnHo OTHOLLIEHUE KbM TSX.

Opyr enemeHT OT KOMMNNeKca e peknamara. 3a ga e ycrewHa Ha nasapa,
MapkaTa ce Hyxgae OT Jobpa peknama - T MOXKE KaKTo Aa Bb3poau MapkaTa, Taka u
Aa 9 yHuwoxu. Peknamata e Han-e(pekTUBHUAT HavuMH [a ce npeacraBu U ga ce
065ICHN MapkaTa Ha NoTpeduTenuTe, HO TS MOXe 1 Aa aHynMpa BCUYKM OCTaHanm ene-
MEHTW Ha KommMnekca. bpaHg MEeHUIKMBHTBLT € OTrOBOpPEH M 3a peknamaTta, U 3a
HENHWUA MOHUTOPWHT.

lMocnegHWAT enemeHT e ,4yBCTBOTO Ha MapkaTa’. ToBa € Npo3peHneTo, ve T
we 6bae nonesHa 3a NOTPedUTENUTE N CbLUEBPEMEHHO CMOCOBGHOCTTA Aa ce pasde-
paT ObAewmTe HY)XOM Ha Mapkata olle Mnpu HEMHOTO BbBeXdaHe Ha nasapa. 3a
ycrexa Ha mMapkata He € 3abIPKUTENHO BCUYKO [a Ce HanpaBu NpaBuriiHO, a yMesno
J4a ce u3nornaea u ,MyBCTBOTO Ha MapkaTta’. Makap 4Ye HeBuHary moxe ga 6bae KoH-
TPOMMpaHo, TO NPeMUHaBa Npe3 Lienms KOMMIEKC, KaTo ro yKpensa v nogabpxa.

*

CbBpemMeHHaTa MKOHOMMWKA € MapKeTUHroBa, CbC COMMAHa aHraXxupaHocT
Ha notpebuTtens. Tol Beye m3passiBa CBOMTE HYXAW, NOTPeOHOCTW, KenaHwus,
WHTEpecK, a NOHSAKora M Kanpuau, KOUTO ce 3aJoBofsBaT Npu npeanaraHeTo Ha
TOYHO onpegerneHn NPoaykKTu M ycryrn. YCnewHoto (yHKUMOHMpaHe Ha GpaHa
MEHWOXKMBbHTA rapaHtTupa OTNYHW KOHKYPEHTHU MO3NUMM M Bb3MOXHOCT 3a
LM3npeBapBaLy’ yaap Hag KOHKYpeHTUTe, 6uno 1o MECTHU, NN MEXOYHAPOLHM.
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PELIEH3UN

MHOBATMBHOCT HA HALUMOHANNTHATA MKOHOMWKA

MocnegHute ABe geceTUneTUs Ha MMHANOTO XUNSAOMETME M HayanoTo Ha
HOBOTO Ca BpeMe Ha rrnobanHa TexHONormyHa PeBOMOLMSA, KOSTO BOAM A0
CbLUECTBEHM MPOMEHM B pa3BMTMETO Ha obuiecTBOoTO. B HauuoHanHaTa WMKOHO-
MUKa ce 3acunBaT npouecuTe Ha ,Cb3MAaTernHo pylleHe®, Bb3HMKBa Heobxoaun-
MOCT OT HOBa BM3MS 33 HEWHOTO pa3BUTME, KOSTO A € B XapMOHUSA C Tex-
HONOMMYHUTE N OBLLLECTBEHNTE MPOMEHM.

KaTo oTroBop Ha Tasu NoTpebHOCT Ha KHMXHUA nasap ce NosiBU MOHorpa-
(1)|/|;|Tal Ha npoc. A-p uk. H. P. YobaHoBa oT NHCTUTYTa 3a MKOHOMWUYECKUN W3-
cnensaHua npu BAH. B Hes aBTOopbT npeacrtaBss CUCTEMHO U3CredBaHe Ha
U3KITIOYMTENHO akTyanHus 1M 3HayMM 3a Gbnrapckata MKOHOMMKA npobrem - 3a
OOHOBSIBAHETO B YCIOBMSATA Ha YCKOPEHO Cb3[aBaHe W M3Mon3BaHe Ha HOBWU
3HaHUS u rmobanmsaumsa Ha MHoBauuoHHUTe npouecu. Mpod. YobaHoBa MHOro
CMONy4YnMBO KOMOVHMpa pasnMYHUTE U3CrefoBaTerickM Noaxoau, 3a a Xapak-
Tepuaupa npegrioxeHaTa KOHUENUMs 3a MHOBATMBHOCT Ha MKOHOMMKaTa 4pes
OTKpOsiBaHe Ha OCHOBHUTE MpobremMu, KOUTO T pellaBa, KakTo U 3a ga onpe-
Aenu Bpb3kaTa M C HOBaTa HayyHa LUKOMa - MKOHOMMKA Ha 3HAHUETO U HEWHUTE
xapaktepuctukn. Kato sHaummu pesyntaTu OT M3cnegBaHeTo ce OTKposiBaT U
dopmynMpaHeTo Ha NokasaTenu 3a OueHKa Ha MHOBaTMBHOCTTa Ha MKOHOMMKAaTa
N Ha (bupmuTe, U3BEXKOAAHETO U OLUEeHKaTa Ha dakTopuTe, KOMTO OKa3BaT Han-
CWUIMHO BMNWUsIHME BBbPXY Hesl, KakTo U npegnaraHeTo Ha cueHapuu 3a pasBuTue Ha
6bnrapckata MKOHOMUKA.

MaxogHaTta Tesa Ha aBTopa e, Ye efHa HaumoHanHa MKOHOMUKa B yCroOBUS
Ha yckopeHa rnobanHa npoMsiHa Ha TEXHOIOrMUTE M yyYacTue B eBponerickaTa
WHTEerpaumMsa Moxe ga Obae KOHKypeHTocnocobHa, ako uma paspaboTeHa wu
npunara HauuoHanHocneundmnyHa koHuenunst 3a o6HoBsiBaHe, 6a3nMpaHo Ha Cb3-
AaBaHe, yCBOsIBaHe U M3MoNn3BaHe Ha HOBM 3HaHUSA. BbB Bpb3Ka C TOBa OCHOBHA
Luen Ha m3cnegBaHeTo € da ce maeHTuduumpa, xapaktepusupa v npeasnioxu
peweHne Ha npobnema 3a yckopsiBaHe Ha OOHOBSIBAHETO Ha HalUMoHanHaTta
WMKOHOMMKA, KaTO Ce apryMeHTUpaT HacoKM U Mpuoputety 3a obLIEeCTBEHO Bb3-
AeNcTBME BbpXy HErOBOTO pellaBaHe Ha npuMepa Ha bbnrapus.

B cTpykTypHO OTHOWeHMe MoHorpadusaTa € paspaboTeHa B ABe 4acTu:
nbpBaTa € NocBeTeHa Ha TeoPeTUKO-MEeTOOONOMYHUA N METOOANYECKUSA NUHCTPY-
MeHTapuym (rn. 1 1 2), a BTOpaTta - Ha NPaKTUKO-MPUNOXHUSA aHanu3, CUHTES,
0606LeHne 1 nsBoau ot nonyveHnte pesyntatu (m. 3, 4, 5 n 6). CbabpxkaHmeTo
W pestoMe Ha MoHorpadusita ca npeacTaBeHu U Ha aHINUNCKN e3UK.

HeobxogumocTTa OT HOBO BWXAaHe 3a WMKOHOMWYECKOTO pa3BuTUE MO
OpUrMHaneH HayvH e u3BefeHa B [n1aea 1. CbLWHOCTTa Ha npepnaraHata KoH-
uenuus e, 4Ye Ta e KoHuenuusi 3a obLlecTBEHO Bb3encTBME BbpXy OOHOBS-

! Pocuya YobaHosa (2012). NHoBaTMBHOCT Ha HauumoHanHaTa ukoHomuka. C.. AU ,lMpod. MapuH
OpwuHos”, 435 c.
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BaHETO Ha HauMoHanHaTta WKOHOMMKa, KoeTo fa e 6asupaHo Ha cb3gaBaHe,
yCBOsIBaHE M M3MNoNn3BaHe Ha HOBW 3HaHMSA. KaTo OCHOBHM NpeanocTaBky 3a Bb3-
HUKBAHETO 1 ca onpefeneHn He camo pe3ynTtaTu OT U3CneaBaHus Ha BoAeLun
YYXKOECTPaAHHU, HO U Ha ObNrapckM aBTOPU — U3KIIOYUTENHO PSIAKO SABMEHUE B
poaHaTta Hay4yHa nutepaTtypa.

[MpakTnyeckoTo npunaraHe Ha Tasu KOHLENUMS U3nckBa paspaboTBaHe Ha
WHCTPYMEHTapuyM 3a ONpefensiHe Ha NpuoputeTuTe 3a obLecTBEHO Bb3AENCT-
BME, KOWTO € 3ajada, Hamepuna pelweHue B [nasa 2. N3bpanuat noaxon npu
pa3paboTBaHeTO My e HaW-Hanpe ga ce aHanu3vMpaT CblUecTByBalluTe OBe
Han-LIMPOKO MpuraraHn B NpakTukata metogonorun, paspaboTeHun 3a oueHka Ha
pasBMTMETO Ha MKOHOMMKATa Ha 3HaHMETO U CbCTOSHMETO Ha MHOBaUWUWUTE Ha
paBHuLlEe HauuoHanHa ukoHomuka (Ha CeeToBHaTa 6aHka M Ha EBponerickata
KOMMCUA) OT rnegHa Todka Ha MOTEeHUMana UM 3a pellaBaHe Ha MOCTaBEeHUS
nacrnegoBaTternckn npobnem. ABTOpPbLT 3akfiovaBa, yYe TAXHOTO MpuraraHe uma
BMCOK No3HaBaTeNeH noTeHuman, a HabpaHata uHdopMaLlms, cuctemaTuanpaHa
B YHuMKanHu 6asn paHHW, e npefnoctaBka 3a MNO-HATaTbLUHO pas3BUTME Ha
Hay4YHUTE u3crnedBaHus B obnactta Ha OOHOBABAHETO HA HAUMOHANHUTE MKO-
HoMukM. Te obaye He OaBaT KOHKpPETEH OTrOBOpP Ha BbMNpoca kKou da Obaar
npuopuTeTUTE 3a OOLLECTBEHO Bb3AENCTBME BbPXY Cb3[4aBaHETO, YCBOSIBAHETO
W N3MOM3BaHETO Ha HOBW 3HAHWSA B PaMKUTE Ha HaUMOHANHMUTE MKOHOMWKM, Taka
Yye Oa ce M3non3BaT Npu B3eMaHe Ha peLUeHUs, Hanpumep npu onpegensHe Ha
obema n pasnpegeneHne Ha abpxaBHus oromkeT 3a HAPL vnu 1031 Ha ronama
¢dupma B cTpaHaTa. 3a ga ce OTroBOpM Ha TO3M BBLMNPOC, B M3CNeABaHETO €
npennoXeH HOB aBTOPCKM noaxon. HeroeaTta Han-CcbLiecTBEHA OCOBEHOCT € pas-
rpaHM4YaBaHETO Ha TbPCEHETO OT MnpeafiaraHeTo Ha HOBWU 3HaHWUS U CbOTBET-
CTBALLO NO3MLMOHMpAHE Ha MOKasaTenuTe KaTo nokasaTenuM Ha TbPCEHETO U
npegnaraHeTo Ha HOBY 3HaHWS B HaLMOHanHaTta nkoHomuka. OnpegeneHa € CbB-
KYyNHOCT OT nokasaTenu 3a oueHka Ha TbPCEHETO U npeanaraHeTo Ha Makpo-
MKOHOMMYECKO paBHWULLE, HA paBHULLE dMpMa N Ha BBHLUHOTO TbPCEHE U Npea-
naraHe Ha 3HaHus. CneunaneH akUeHT e MOCTaBeH BbPXYy XapakTepucTukaTa Ha
WHCTUTYLMOHaNHaTa CTPyKTypa Ha TbPCEHETO U NpeafiaraHeTo Ha 3HaHWUs, KaKTo
U Ha gudepeHuMaumsTa UM Croped TsXHaTa EKCniMUMTHOCT. M3nonsBaHaTta
CBbBKYMHOCT OT nokasaTenu M TAXHOTO NO3NUMOHMpaHe ca npeactaBeHu B Tab-
nuua. [laHHnTe ca oT ohmumanHn HauMoHanHn n MexgyHapoaHn U3TOUYHULN U OT
cobctBeHa 6asa gaHHW. HabnerHato e BbpXy vaeHTUduUnpaHeTo Ha pesynTta-
TUTE OT UHOBALMOHHUTE AEAHOCTH.

OcHoBaBalikm ce Ha paspaboTeHuTe KOHUenuuss U WHCTPYMEHTapuym,
npod. YobaHoBa cBbp3Ba paBHULLETO U TEHOEHLMUTE B OOHOBSABAHETO Ha ObI-
rapckata MKOHOMUWKa C ABe rpynu dakTopu: Ha pa3BUTUETO Ha nasapHaTa UKO-
HOMMKa W MO-KOHKPETHO Ha TbPCEHeTO W npefnaraHeTo Ha HOBW 3HaHUS B
MKOHOMMKATa, U Ha 0bLLecTBEHOTO Bb3gencTBne. B To3nM cMUCHN NO-ronsmMoTo
TbpPCEHE U CbOTBETHO NpeanaraHe Ha HOBM 3HAHWA B HaLMOHanHaTa UKOHOMUKa
e goBedaT 4O NO-BMCOKO paBHULLLE HA HEMHOTO OOHOBSIBaHeE.
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MoHorpadmsita npegnara aHanuM3 U OUEHKa Ha opurMHaneH Habop oT
akTopn Ha TbpPCEHETO Ha HOBW 3HaHWA: obem Ha wmHBecTuuuuTe 3a HUP[,
OpyTHO cbmHaHcupaHe Ha HUPL, Ha 4YoBek OT HaceneHneTo, CTPYKTypa Ha pasxo-
aute 3a HAP[O, cTtpykTypa Ha TekywuTte pasxoan 3a HWPL no supose. Kato
ocobeHO BaxHa e onpegeneHa CTPykTypata Ha TbpCEHe Ha HOBM 3HaHWSA Mo
WHCTUTYLMOHAaNHW CeKTOpK, HaMmmnpalla nspas B gena Ha puHaHcupaHe Ha HUP[
oT obulecTBeHU M OU3Hec-ceKkTopa, BUCLIETO oOpa3oBaHWe, HEeCTOMaHCKMS
CEKTOpP, BbHLUHUTE U3TOYHMLM. CbLUEeCTBEHO € Bb3OEeNCTBNETO HA HaManeHneTo
Ha Opos Ha u3cnegoBaTenute M HebnaronpuMaTHOTO UM pasnpeferneHve no
WHCTUTYLMOHANHN CEKTOpPW, KakTo M Ha cnaga Ha TbpCceHeTo Ha obekTn Ha
WHTenekTyanHaTta cobcTBeHOCT ¢ Gbnrapcku npousxod. B 3akntoueHne e 0600-
LeHo, Ye XxapakTepucTukaTa Ha HabniogaBaHuTe (pakTopu Ha TbpCeHeTO Ha
HOBW 3HaHUA He fJaBa OCHOBaHMs 3a ONTUMUCTUYHU OYaKBaHWs 3a MOBULIABaAHE
Ha HaLUMOHanNHOTO paBHULLE Ha MHOBATMBHOCT.

Mpodh. YobaHoBa goka3ea, Ye 1 npeanaraHeTo Ha HOBU 3HaHUS B Obnrap-
ckaTa MKOHOMUWKa He CbAelcTBa 3a MOBULLIABAHE Ha PaBHULLETO Ha HeWHaTa
WHOBaATUBHOCT. 3a XapakTepucTvka Ha npeanaraHeTo ce M3nonseBaT nokasa-
TenuTe 3a: Asn Ha HaceneHWeTo CbC 3aBbPLUEHO CPeEAHO U BUCLLE 0Opa3oBaHue,
Ka4yecTBO Ha CPedHOTO M BUCLLETO 0Opa3oBaHUe, CTPYKTypa Ha 3aBbpLUNIUTE MO
crneumnanHocTn, oarn Ha HacerneHneTo, KoeTo ce obpasoBa n/wunu oby4vaBa; Oposi
Ha perucrpauuaTa n 3asBKMTE 3a NaTeHTW, 3asBUTENCKaTa akTMBHOCT U PerucT-
pauusdta Ha Mapku, NPOMWLUIIEH AM3alH, HOBU COPTOBE pacTeHMs U Mopoau
XMBOTHW, KaKTO M Opos HayyHu nybnukaumm. OT4eTeHO e Bb3AenCTBMETO Ha
WHCTUTYLMOHANHNUTE, MKOHOMUYECKUTE u gemorpadcknte daktopu. Hain-o6wo
Cce OTKpOsiBa TEHAEHUUs KbM craf B npegnaraHeTo Ha HaumoHanHo 6asvpaHu
HOBW 3HaHUA. 3a ToBa CbOEWCTBaA pasBUTUETO Ha rrnobdanHa uHdopmMaLmnoHHa U
KOMYHMKaLMOHHA MHPPaCcTpyKTypa U AOCTbNBT A0 Hed, KOeTO BoAM A0 TOBa, Ye
npegnaraHeTo Ha HOBW 3HaHMSA B HauMOHanHaTa MKOHOMMKA € CbBKYMHOCT OT
CBETOBHUTE W HAUUWOHamMHWTE (KaTo YacT OT TsX) nocTmkeHus. CblLieBpPEMEHHO
npegnaraHeTo Ha HOBW 3HAHWS B CbBPEMEHHOTO Obnrapcko obLiecTBo e onpe-
OEeNeHo OT camopasBUMTUETO Ha HaykaTa B paMKWTe Ha HaydyHaTa OOLIHOCT, HO
MMa CBOUTE FpaHuLM, onpegenenn oT 3annawaHeTo Ha Tpyga u Hay4yHOTo 06o-
py4BaHe.

[oka3aHOTO NO-CUNHO Bb3AEWCTBME Ha OrPaHMYEHOTO MNaTexocnocoBHO
TbpPCEHE Ha HOBM 3HAHUS 3a WMHOBATMBHOCTTA B HauMOHanNHaTa WMKOHOMUKA €
OCHOBaHve B [f1aga 4 wn3cnegBaHeTo ga Ce Hacoum KbM hakTopuTe, KOUTO ro
onpegenat. Kato Han-BaxHW cpef TAX ca MAEHTUMUUMPAHU U OLEHEHN paBHU-
eTo, NnpomsiHaTa n cTpyktyparta Ha BbBI1, 6pyTHaTa gobaeeHna ctonHocTt (BAC),
3a2eTOCTTa, BbHLIHATa TbproBust — 06emM, CTpyKTypa u napTHbopU, hopmupaHuTe
OTHOCUTENHU NPeauMMCTBA; WMHCTUTYLIMOHANHOTO TbPCEHE Ha HOBU 3HAHWA W
crneundukata Ha npoueca Ha TAXHOTO Ccb3gaBaHe. OBOCHOBaHO €, Ye BbpeKM
CpaBHUTENHO BUCOKMSA Temn Ha pacTex Ha BBl bbnrapus kato cTpaHa cbC
CpeAHO HUCBHK JOXOA Ha YOBEK OT HaceneHWeTo He Om Morna B CKOpO Bpeme Aa
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NOCTUIHE PaBHULLETO Ha AOXOA4 U CbOTBETHOTO paBHULLE Ha MMaTEXOCNOCOBHO
TbpCeHe Ha HOBW 3HaHWsS Ha cpefHo npegctaseHuTe ctpandu B EC. Vnwn, ¢ apyru
AyMU, ceraliHOTO paBHMLLEe Ha pbecT Ha BBI1 1 goxoanTte Ha HaceneHueTo orpa-
HMYaBaT TbPCEHETO Ha HOBMW 3HaHWUS B CTpaHarTa.

VNoeHTnduumpaHn ca npyopuTeTHN HanpaBiieHUs 3a 3acunsaHe Ha Moso-
XWUTENHOTO Bb3AENCTBME Ha BbHLIHATa TbProBUs BbpXy OOHOBSABaHETO Ha
HauMoHanHaTa MKOHOMMKA: akTMBU3MpaHe Ha y4yacTMeTo B MeXAyHapoaHuTe
WHOBAUMOHHN MPEeXW B CEKTopuTe U OTpacnute C OTHOCUTENHW CPaBHUTENHU
npeaMMcTBa; 3acunBaHe Ha HauuoHanHo 6GasvpaHuTe u3cnegBaHus B Tesu
obnacTtu n npuBnuMyaHe Ha duHaHcupaHe (npeammHo ot EC) 3a ocblyiecTBsaBa-
HeTo M. OTKposiBaT Ce M Ce XapaKkTepusmpaT OCHOBHUTE WHCTUTYLMOHAaNHW
B3aUMOAEWCTBUS, Onpeensiluy TbPCEHETO Ha HOBM 3HAHWS B MKOHOMMKAaTa:
Mexay ObpXXaBHUTE UHCTUTYLMKW U HaykaTa; Mexay Haykata u Ou3Heca; mexay
HaykaTa M oOpasoBaHMETO; Mexay AbpxkaBata, 6usHeca u obpas3oBaHWETO;
Mexay AbpXaBaTta M HaykaTta, 6usHeca u obpasoBaHMETO; Mexay hrMHaHCOBUS
WHCTUTYLMOHANEH CEKTOp M HaykaTa, obpa3oBaHMeTO N Bu3Heca; mMexay Hace-
NeHneTo KaTo KpaeH noTpebuTten Ha pe3yntatuTe OT MHOBALMOHHUTE YCUMKA Ha
BCWYKM MHCTUTYLMOHANHW CEeKTOPU Ha TbPCEHEeTO W npeanaraHeTo Ha 3HaHus.
Bbnpekun 4ye npvBegeHnTe KaTo aprymMeHTU aHHW He ca Han-nocneHu nopagu
nvMnca Ha npomsHa B HauMOHanmHaTa HayyHa, TEeXHOMOrmyHa M MHOBALMOHHA
nonuTuKa, AoKasaHUTe HeraTMBHUTE TEHAEHUMM He CaMO Ye U JHeC ca BanugHu,
HO ce 3acunsar.

Hai-ronsiMo 3HayeHWe 3a NpeBpbLLaHETO Ha 3HaHWATa B MKOHOMWYECKU
pes3ynTaT Ha cerawlHWsi eTan Ha pa3Butve umat cdmpMuTe - Te ca MUKpodyHaa-
MEHT 3a MNOBULIABAHE Ha MHOBATMBHOCTTA Ha HALMOHANHOTO CTOMAHCTBO.
Mopagn ToBa B [/1asa 5 e aHanuanpaHa WHOBaTUBHOCTTa Ha UpMUTE 4Ypes
pasxoauTe M pesynTatute OT MHOBaUMOHHUTE AewnHocTu. WaeHTudwuumpaHute
dakTopu, KOUTO M ONpeaenaT, ca KnacuduumMpaHm u xapaktepusmpaHu. Cpepg
TAX ca cneundukata Ha AerHOCTTa U rofieMvHaTa Ha npegnpusaTveTo, oTpac-
nosarta My NpuHaanexHocT, dopmarta Ha ynpaBneHue n cobcTBeHOCT, cobcTBe-
HUAT Hay4yHOM3CneaoBaTeNCkM NoTeHunan U MHCTUTYUMOHaNHNTEe B3auMogencT-
BWSA; LenuMTe UM MmucusaTa Ha dupmarta, pasBMTOCTTa Ha BbTpellHaTta MHAop-
MaLMOHHA N KOMYHUKaLMOHHA UHPACTPYKTypa, MHTEH3MTETHT Ha M3MON3BaHETO
Ha BbTPELIHMTE WHOBALMOHHM MpPEXW 3a reHepupaHe Ha wuaeu; BbHLIHATA
MHOPMALIMOHHA W KOMYHMKALMOHHA WHMPACTPYKTypa M WHTEH3UTETBHT Ha
M3MON3BaHETO HA BbHLUHMTE MHOBALMOHHU MPEXM 3a reHepupaHe Ha uaeu.

N3BengeHn ca daktopuTe, NpensTCTBalUM MHOBATMBHOCTTA, U € OLEHEHO
TAXHOTO BNUsIHWE: (DMHAHCUPAHETO (OCb3HAT 3HAYUTENEH MKOHOMMUYECKU PUCK;
BMUCOKWN pa3xoaun 3a puHaHCcupaHe; He4OCTUr Ha HanuyHu PUHaAHCOBM cpeacTBa
3a MHOBALMOHHUTE MNPOEKTM W MpPeKkM pas3xoau 3a WHOBAUMM); OOCTBMBT 0
nHdopMauusa (HayvHa, TEXHONMOrMYHa, HopMaTMBHA, Na3apHa); YOBEeLLKUAT dhakTop
(HepocTur Ha KBanudUUMpPaH TEXHUYECKU W YNpaBfieHCKU MepcoHan, HegocTa-
TbY€H OTKNMK Ha HOBUTE MNPOAYKTM OT noTpebuTenuTte); OpraHW3auMOHHO-
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yrnpaBfieHCKN acnekTn Ha OCbLUECTBSABAHETO Ha MHOBALMOHHM NpoLecu (opraHu-
3aUMOHHA KOHCEPBATMBHOCT; NUMCa Ha Bb3MOXHOCTM 3a KoomnepupaHe C Apyru
dMPMN NN TEXHUYECKU OpraHmn3aunm, HeJOCTUN Ha BbHLUHW TEXHUYECKU YCITyTi).

[Hec oueHkaTa Ha pasxoguTe W pes3ynTaTtute OT WHOBALMOHHWUTE Oeu-
HOCTU € W3KMYUTENHO CrOXeH Npobnem nopagn dakta, Yye BCE OLie eMMu-
pU4HMTE M3cnenBaHMsa B Tasn obnacT ca TBbpAe OCKbAHM (KaTo Hal-4ecTo ce
cBexpgaT o aHanua Ha pasxogute 3a HVP[I v npugobvBaHeTo Ha naTeHTU) Unu
nvnceaT. Tyk pe3yntaTute OT WHOBALMOHHWTE OEWHOCTU ce HabniwogasaT U
XapakTepusnpaT B MHOFO MO-LUMPOK acrekT, KOeTo € MpuHOC Ha asTopa. Ha
MbPBO MSCTO, T€ Ca CBbP3aHM CbC CaMOOLIEHKa Ha peannanpaHeTo Ha LennTe Ha
dupmuTe KaTo BbBEXAaHE Ha HOBW MnM nogobpeHn NpoaykTy Ha nasapa, KakTo
N Ha HOBU TEXHOMOIMMYHM MpoLieCU B MPOM3BOACTBOTO, OCbLLECTBSABAHE Ha opra-
HU3aLMOHHM NPOMEHU, KOMTO [a NOBULLIAT KOHKYPEHTOCMOCOBHOCTTa, M3nmM3aHe
Ha HOBW Nasapu W M3Non3BaHe Ha HOBM CypOBUHU U MaTepmanu. OcBeH ToBa
npegnoxeHata u NpunoxeHa MeToauka AaBa Bb3MOXHOCT [a ce nonyyaT AaHHU
3a MHOBALUMOHHUTE pe3ynTatu B TpW OT NeTTe HanpaBneHus Ha oOHOBsIBaHe Ha
dupmute no Wymnetep n npenopvkute Ha EBpoctat m OUCP, kakto n ga ce
pobaBAT yeTupu HOBU: BpoOV MHOBAUMOHHU MNPOEKTU; Cb3dadeHuM ODeKTM Ha
MHOycTpuanHa cobOCTBEHOCT; eKCMOpPTHA MHTEH3UBHOCT; paBHMLLE HA OOCTHM U
n3nonssaHe Ha MHPOPMALUNOHHN U KOMYHMKALMOHHWN TEXHOSOMMW.

KanaunteTsbT 3a MHOBauMu B HabnogaBaHUTe NpeanpuATvs ce onpegens
ype3 xapakTepucTMka Ha rofiemMmHata Ha npeanpuaTuaTa, TaxHata Mucus,
BbM/TbTEHA B HANM4MEeTO Ha CbOTBETHM MHOBALMOHHU MPOEKTU, U (DMHAHCOBUTE
M3TOYHMUKN 3a peanuaupaHeTo umm. [NMoTBbpXAaBa ce T.Hap. HeollymneTeposa
XunoTesa 3a CbLUECTBYBAHETO Ha MOMOXWUTENHA Kopenauus mexagy WHOBaTUB-
HaTa MHTEH3MBHOCT W roneMmHata Ha dupmute. dupmeHaTa CTPyKTypa Ha
MKOHOMMKaTa Ha Bbnrapus, onpegeneHa oT npeobnagaBaHeTO Ha MUKPO-, Marku
W cpedHu npeanpuaTus M C HUCBK AAn Ha BUCOKOTEXHOMOrMYHUTE upMmu,
KopecnoHaupa cbC crabus kanauuteT 3a rofieMy MHOBALMOHHWM npoekTu. KaTo
HUCKO € OLIEHEHO paBHMLETO Ha pa3xoauTte 3a HWP[, koeTo onpeaens Hegoc-
TWra Ha KanauuTeT 3a OOHOBSIBaHE HA OCHOBHUTE MM OEWNHOCTU. ApryMeHTMpaHo
€, Ye BbpXy HE3aAOBONIMTENHOTO OOHOBSAIBaHe Ha chmpmute B bbnrapms ocobeHo
CWMHO BB3OEWCTBUE OKa3Ba HWUCKOTO paBHMLLE Ha B3aMMOAEWCTBMS B WHOBA-
LMOHHaTa cuctema B cTpaHaTa. Han-yecTto npegnpusatusta cb3gaBaT camMu HOB
unM nogobpeH NpoaykT, ycnyra unvM TeXHOMOrMm4YyeH npouec uUnmM ro 3akynyeaT
HaroToBO OT APYro NpeanpusaTve UNn UHCTUTYT. Pagko ce paboTM CbBMECTHO
npu cb3gaBaHETO Ha HOBOCTU. YCTAHOBEHO €, Ye BbTpewHuTe 3a dupmarta
WHOBALMOHHN MPEXKM Ca BCE OLLEe OT MO-ronsiMO 3Ha4YeHue 3a hopmMupaHe Ha uaeu
3a MHOBaUMKM B npeanpuatuaTa B bbnrapus, Bbnpekn vye vpmuTte ca npeanmHo
Masnku n 6e3 Heobxognmusa kanauuteT 3a obHoBsABaHe. OT BbHLUHWUTE MPEXn Han-
ronsgmMa 3Ha4yMMOCT 3a WHOBATMBHOCTTA MMAaT HauMOHanHWTe, criefsaHu OT MecCT-
HUTE U MexayHapogHute. OT MexayHapoOHUTE MHOBALMOHHM MPEXUN Hal-BaXHU ca
eBponenck1Te 1 cnep Toea Tesm ¢ ydactneto Ha CALL, AnoHus n gp.
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Opyrn dakTopn, ngeHTuduLMpaHn KaTto CbLLECTBEHM 3a HUCKOTO paBHULLE
Ha MHOBATUBHOCT Ha CbI/IpMI/ITe, ca:. HeJOoCTUroT Ha HanU4yHU (i)I/IHaHCOBI/I cpen-
CTBa, BMCOKMTE pa3xoau 3a MHOBALMOHHW MPOEKTU, OCb3HATUAT MKOHOMUYECKU
puck u cnabaTta gbp)XaBHa MNOAKpena 3a WMHOBALMOHHA LEWHOCT; HUCKOTEXHO-
fornyHaTta npOAYKTOBa cheuuanu3auus U ekcrnopTHa CTpykTypa Ha npeg-
NpUSATMATA, HUCKOTEXHOMOINMYHATa 3aeTOCT, KPAaTKOCPOYHUAT NEPUOL Ha nnaHu-
paHe B npeanpustuaTa, cnaboTo ynpaBreHne Ha YOBELLKUTE pecypcu, HeJocTu-
rbT HA CXEMW 32 BEHYBPEH KanuTan u 3a BUCOKOTEXHOSOMMYHA 3aeTOCT.

B pesyntat oT HanpaBeHuTe aHanmM3an n o006oblieHna e dopmynmpaH
M3BOOBbT, Y€ HUCKOMO pasHUWE Ha UHosayuoHHume OelHocmu u crabume
UHOBAUUOHHU pe3ynmamu rokaseam, 4e Kakmo mbpCceHemo, maka u rpeo-
JlazaHemo Ha HO8U 3HaHusi om Obrieapckume npednpusmusi ca Ha HUCKO
pasHuwe. Tosa npedrnonaza MbPCEHEMO Ha CXeMU Ha rosuwiagaHe Kakmo Ha
mbpceHemo, maka u Ha rpednazaHemo Ha HO8U 3HaHuUsi om 6u3Hec-cekmopa,
OCHOBHU cped Koumo ca akmueHomo e3aumodelicmeue CbC Cekmopa Ha Hayuy-
Hume uscnedgaHusi 8 cmpaHama u ¢ Mex0yHapoOHUME UHOBAUUOHHU MPEeXuU.

B aea 6 ca 0000LWeHN rmaBHUTE NpeansBuKaTencTsa U NpoTMBOpEYMs
npy oOHOBSIBAHETO Ha ObNirapckata MKOHOMMKA U Ca OTKPOEHW MPUOPUTETHM
HanpaBneHus 3a obLiecTBeHO Bb3gencTene. ednHpaHuTe OCHO8HU rpedu3su-
Kamesicmea ca CBbp3aHU C HEOOXOAMMOCTTa OT: 3HAYUTENHO yBENnu4yaBaHe Ha
TbPCEHETO Ha pe3ynTaTu OT HauMoHarHo 6asmpaHn Hay4YHW u3crefBaHusi, KakTo
M Ha (bMHaHCMpaHeTO Ha m3cnegoBaTesickata M pasBoMHaTa OeWHOCT B CTpa-
HaTa; Bb3CTaHOBsIBAHE Ha M3crnegoBaTenickaTa u pa3BoinHaTa AenHocT B busHec-
CeKTopa, ykpenBaHe Ha 4oBelKUA noteHuunan B MKOHOMUKaTa,; paslnpdaBaHe U
no-gobpo HacoyBaHe Ha B3aMMOAENCTBMATA MEXAy pasfuyHuTe yvyacTHMUM B
HauuoHanHaTa MHOoBauUWOHHa cuctemMa. pnopuTeTHUTE HanpaBneHus 3a O6HO-
BSIBAHe B HaLMOHanHaTta MKOHOMUKA, NOEHTUMULNPaHU U NpeaioKeHn oT npesa-
cTaBUTENUTE Ha HabniogasaHuTe upmu, ca: 0GHOBsIBAaHE Ha TexXHoONOrnm4yHaTa
WH(ppacTpykTypa, nognomaraiia KoMyHMKauumTe, 1 Npeav BCUYKO NpefocTaBsHe
Ha JOCTaTbYyHO MO KOMMYECTBO U KA4eCTBO MHAOPMALMS U YCIYTn B €MNEKTPOHHAa
dopma; nognomaraHe Ha akageMWYHU U YHUBEPCUTETCKN UHCTUTYLUKN 3a OGHO-
BSIBaHe Ha TAxHaTa 6asa u n3nons3BaHeTo N KakTo 3a oby4yeHue, Taka 3a macne-
OOBaTeNiCkU 1M NPOWM3BOACTBEHW LENW; nogrnomaraHe Ha npegnpusatusata 3a
,D,eI7IHOCTI/I, HaCoO4Y€eHUN KbM o6yqu|/|eTo 3a noBuvlaBaHe Ha KBaHMCbVIKaLlVIHTa, 3a
npugobvBaHe Ha HOBM YMeEHMWs, CBbp3aHM C NOAOOpPSBAHETO Ha Ka4yecTBOTO U
npousBoauTENHOCTTAa Ha TPyAda, CbC CTaHAapTU3auusiTa Ha npousBexaaHaTta
NpoayKumMs Unu npunaraHn npoueaypu n npugobuBaHeTo Ha CbLOTBETHU cepmu-
ghukamu u fIUYEH3U.

Onpepgenenn ca ABa cueHapusi 3a pa3BuMTUe Ha Obrrapckata MKOHOMUMKA.
MbpBUAT € BbB Bpb3ka C MpoAbJhkaBaHE Ha TeHAEHUMATa KbM chlag Ha MHO-
BaTMBHOCTTa Ha HaUMOHANHOTO CTOMAHCTBO, ONpefenieHa OT BCe MO-HapacT-
BaLOTO rrnobanHo npegnaraHe Ha HOBU 3HAHWS M HaMansiBallOTO NraTexo-
CnocobHO TbpceHe OT 6usHeca B bbnrapus. BTopusaTt cueHapun npegnonara
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noBuLLIaBaHe Ha MHOBATUBHOCTTA Ype3 hopMmMpaHe 1 NpoBeXAaHe Ha NonuTuka
3a o6LLecTBEHO Bb3AENCTBME 3a NOBULLIABAHE HA TbPCEHETO M npeanaraHeTo Ha
HOBW 3HaHUA Ype3 NO-akTUBHO U e(EeKTUBHO B3auMOAENCTBUE Ha HaLMOHaNHUA
Ou3Hec, Hayka 1 obpa3oBaHWe B HALUWOHaNHUTE U rnobanHnuTe MHOBaTUBHU Mpe-
X1 3a YCKOpPEHO Cb3aBaHe, YCBOsIBaHe U npunaraHe Ha HOBU 3HaHUS.

AprymeHTMpaHuTe B MOHOorpadgusata Ha npod. YobaHoBa KoHUenuus, nog-
Xo4u, MeETOAM 3a pellaBaHe Ha npobrnema 3a MoBMULLABAHE Ha MHOBATMBHOCTTA
Ha HauuoHanHaTa MKOHOMUKA, KaKTO M MOCTUrHaTUTE pesyntatu morat ga 6baar
n3nonssaHu 3a opMupaHe M onpedensiHe Ha cTpaTerMsTa M nonuTMkaTa Ha
ObpXXaBHOTO ynpaBrieHne, Ha 6bnrapckus GusHec y Hac 1 B YykbuHa, Ha HETbp-
rOBCKMTE OpraHmsaumv, ¢QyHKUMOHMpALM KaTo UEHTpOoBe 3a TpaHcdep Ha
3HaHusA. KOHKpeTHUTe pesynTat OT aHanuM3uMTe MoraTt Ada NocnyxaTt Ha Hauumo-
HanHW 1 eBPOMENCKN MHCTUTYLMM NPU ONpeaensiHe Ha NpuopuTeTUTe 3a UHaH-
cupaHe Ha HAP[ B ctpaHaTa. MoHorpadusta moxe aa 0bae oTnpaBHa To4ka 3a
HOBM Hay4HW M3CreABaHUs], KakTo M 3a Cb3haBaHETO Ha HOBM Yy4ebHWM nporpamm
1 aucumnnmHn BB BY3, a cbLyo Aa ce M3nonsea 1 KaTto LeHHO y4ebHOo nomararso.

Mpod. A-p uk. H. Bacun Togopos
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INNOVATIVENESS OF THE NATIONAL ECONOMY

The last two decades of the past millennium and the beginning of the new one
perform a period of global technological revolution, leading to significant changes in the
development of society. The process of "creative destruction” in national economy has
strengthened the need for a new vision for its development that is in harmony with the
changes in technology and in society.

In response to this need, the monograph® of Prof. Rossitsa Chobanova, Dr. Ec.
Scs. by the Economic Research Institute at BAS has appeared on the books’ market. It
is a systematic study of the highly topical problem - important for the Bulgarian
economy - the problem of renovation in terms of accelerating the creation and use of
new knowledge and globalization of innovation processes. Prof. Chobanova successfully
combines many different research approaches to characterize the proposed concept of
innovativeness of the economy by outlining the main problems it solves, and to
determine its relationship with the new scientific school - knowledge economy and its
characteristics. As significant results of the study she also highlights the formulation of
indicators to assess the innovativeness of the economy and companies identification
and evaluation of factors that have the strongest influence on, as well as formulated
scenarios for the development of the Bulgarian economy.

The output of the author's thesis is that a national economy in terms of
accelerated global technology change and participation in European integration can be
competitive, if it has developed and implemented a specific national renovation concept
based on the creation, adoption and use of new knowledge. In this context, the main
objective of the study is to identify, characterize and propose a solution of the problem
how to accelerate the renovation of the national economy, arguing directions and
priorities for public influence on resolving the example of Bulgaria. In structural terms,
the monograph is designed in two parts: the first one focuses the theoretical and
methodological instruments (Chapter 1 and Chapter 2) and the second - on the applied
analysis, synthesis, summary and conclusions of the results (Chapters 3, 4, 5 and 6).
Contents and summary of the book are presented in English. The majour part is
published in a book in English in Germany.

The need for a new vision of economic development in an original way appears
in Chapter 1. The essence of the proposed concept is that it is the concept of social
influence on the renewal of the national economy, which is based on the creation,
adoption and use of a new knowledge. As basic preconditions for it are determined not
only research results of leading foreign authors, but also of authors from Bulgaria - an
extremely rare occurrence in the national scientific literature. The practical implementation
of this concept requires the development of tools to set social influence as a priority.
This is the task, solved in Chapter 2. The chosen approach for development of
instrumentation was first to analyze the existing two methodologies most widely applied
in practice that have been elaborated to assess the development of the knowledge
economy and the state of innovation at the level of national economy (methodologies of

! Rossitsa Chobanova (2012). Innovativeness of the National Economy. Sofia: ,Prof. Marin Drinov
Publishing House”, 435 p.
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the World Bank and of the European Commission) in terms their ability potential to
solve the research problem posed. The author concludes that their application has a
high cognitive potential, and the collected information in a systematic unique database
is a prerequisite for the further development of research in the field of renovation of the
national economy, but they do not give a specific answer on the priorities for public
influence on the creation, implementation and use of new knowledge within national
economies that are used by decision-makers, such as determining the size and
distribution of the state budget for research and development (R & D), or that of a large
firm in the country. To answer this question, the author proposes a new approach. It's
most important characteristic feature is the distinction between demand and supply of
new knowledge and corresponding positioning parameters as indicators of demand and
supply of new knowledge in the economy. Defined is a set of indicators to assess the
supply and demand at the macroeconomic level, company level and external demand
and supply of knowledge. Special emphasis is placed on the characteristics of the
institutional structure of the demand and supply of knowledge as well as their differentiation
according to their explicitness. It is used a set of parameters. Their positioning is shown
in a table. Data are from official national and international sources and from the author’s
own database. Special emphasis is placed on identifying the results of innovation activities.

Based on the developed concepts and tools, the level and trends in the
renovation of the Bulgarian economy are influenced, as Prof. Chobanova stated, by two
sets of factors: those of the development of a market economy and in particular the
demand for and supply of new knowledge in economy as well as their impact on
society. In this respect, higher demand and therefore supply of new knowledge in the
economy will lead to higher levels of replenishment.

The monograph provides an analysis and evaluation of the original set of factors
in the demand for new knowledge: volume of R & D investments, gross R & D spending
per capita, cost structure for R & D, structure of the current R & D expenditure by type.
Particularly important is the structure of a demand for new knowledge by institutional
sectors which is reflected in the share of R & D funding from the public and business
sector, higher education, non-profit sector, external sources. It is essential that the
impact of the decline in the number of researchers and their unfavorable distribution by
institutional sectors and the decline in demand of intellectual property originating in
Bulgaria. In conclusion, it is assumed that the characteristics of the observed factors of
demand for new knowledge do not give grounds for optimism about raising the national
level of innovativeness.

Prof. Chobanova demonstrates that the supply of new knowledge in the Bulgarian
economy does not contribute to raising the level of its innovativeness. This supply is
characterized with indicators like share of the population with secondary and tertiary
education, the quality of secondary and higher education, structure of graduates by
specialties, share of the population that is educating and/or training, the number of
registered and patent applications, the application and registration of trade marks,
designs, new plant varieties and animal breeds, and the number of scientific publications.
The impact of institutional, economic and demographic factors is defined. In general
there is a downward trend in demand of nationally/produced new knowledge. This trend
is influenced by the development of the global information and communications
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infrastructure and access to it. This trend leads to the fact that the supply of new
knowledge in the national economy is a collection of world and national (achievements)
as a part of them. On the other hand the supply of new knowledge in the contemporary
Bulgarian society is determined by the self-development of science within the scientific
community, but this development has boundaries defined by wages and quality of
scientific equipment.

The demonstrated stronger impact of limited solvent demand of new knowledge
for innovativeness in the economy justifies the study focused in Chapter 4 on the
factors that define it. As the most important among them are identified and assessed
the level and change in the structure of GDP, gross value added (GVA), employment,
foreign trade - volume, structure, and partners; generated relative advantages; institutional
demand for new knowledge and specifics of the process of creation of new knowledge.
Reasoned that despite the relatively high growth rate of GDP Bulgaria as a country with
low average income per capita, could not soon achieve the level of income and the
corresponding level of effective market demand for new knowledge of the countries
represented in the average EU. Or, in other words, the current rate of growth in GDP
and incomes restrict the demand for new knowledge in the country.

Identified priority areas to enhance the positive impact of foreign trade on the
renovation of the national economy are: increase of the participation in international
innovation networks in the sectors with absolute and relative comparative advantages ,
strengthening national based research in these areas and attract funding (mainly from
the EU) to fund it. The author stands and characterizes the main institutional interactions,
defining the demand for new knowledge in the economy: between government and science
sector, between science and business, between science and education, between the
state, business and education, between the state and science, business and education,
between the financial institutional sector, science, education and business, among the
population as an end user of the results of the innovative efforts of all institutional
sectors of demand and supply of knowledge. Although the arguments adduced as
evidence are not the last, due to the lack of change in national science, technology and
innovation policy, proven negative trends are not only valid today, but intensified.

Most important for the transformation of knowledge into economic result on this
stage of development are the companies, they are a micro fundament increase the
innovativeness of the national economy. Therefore, in Chapter 5 the innovativeness of
companies is characterized. The author approaches this task defining costs and
outcomes of innovation, as well as identifying the factors that determine them. They are
classified and characterized. Among these factors are specifics of activities and company
size, the sector covered, the form of governing and of property, own research capability and
institutional interactions, objectives or mission of the company, level of internal
information and communication infrastructure, the intensity of the use of internal
innovation networks for generating ideas; external information and communication
infrastructure and the intensity of use of external innovation networks to generate ideas.

In the monograph are displayed and evaluated the influence of the factors
hindering innovation: funding (realized significant economic risk, high funding costs, a
shortage of funds available for innovative projects and direct innovation costs), access
to information (scientific, technological, regulatory, market) human factors (lack of qualified
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technical personnel, lack of qualified management personnel, inadequate response to
new products by consumers), organizational and managerial aspects of the implementation
of innovative processes (organizational conservatism, lack of opportunities for cooperation
with other companies or organizations, lack of external technical services).

Today, the cost estimates and the results of innovative activities is a complex
problem because still empirical research in this area is scarce (as is most often limited
to the analysis of R&D expenditure and the acquisition of patents) or absent. Here the
results of innovative activities are observed and characterized in a much wider context,
which is a contribution of the author. Firstly, they are associated with self-assessment
of the achievement of objectives of companies such as launching new or improved products
on the market, the introduction of new technological processes in the production,
implementation of organizational changes to improve competitiveness, entering new
markets and using new raw materials. Moreover, the proposed and applied methodology
makes it possible to obtain data on the innovative results in three of the five areas of
innovation in firms according to Schumpeter and recommendations of Eurostat and OECD
and to add four new ones: number of innovative projects designed industrial property,
export intensity, level of access to and use of information and communication technologies.

Capacity for innovation in the surveyed enterprises is determined by the
characteristic size of the enterprise, its mission, embodied in the presence of relevant
innovative projects, and the financial resources for their implementation. The ,Neo-
shumpeter Hypothesis" about the existence of a positive correlation between innovation
intensity and firm size is confirmed. It is argued that the corporate structure of the
economy of Bulgaria, determined by the prevalence of micro, small and medium
enterprises and a low share of high-tech firms, is corresponding to the low capacity for
large innovative projects. The level of expenditure on R&D in the firms is assessed as
low, which determines the lack of capacity to change their basic activities.

It is reasoned that to the poor update of the companies in Bulgaria has a
particularly strong impact the low level of interaction in the innovation system in the
country. Most often companies create their own new or improved product, service or
process or buy it ready-made from another company or institution. Rarely they work
together in creating innovations. It was found that intra-firm innovation networks are still
of greater importance for the formation of ideas for innovation in enterprises in Bulgaria,
although the companies are mostly small and without the capacity for renewal. From
external networks, national networks have the greatest significance for the innovation,
followed by local and international networks. Among international innovation networks the
most important are the European, followed by those involving the U.S., Japan and
others.

Other factors identified as important to the low level of innovativeness of firms
are: lack of available financial resources, high costs of innovation projects realized
economic risk and weak government support for innovation, low-tech specialization and
export structure of enterprises, low-tech employment, short-term planning period in
enterprises, weak human resources management, the shortage of venture capital
schemes and schemes for high-tech jobs.

As a result of the analyzes and assumptions the conclusion is the low level of
innovation activities and insufficient innovation results show that both the demand and
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supply of new knowledge of Bulgarian enterprises are low. This implies the search for
schemes that increase both the demand and the supply of new knowledge from the
business sector, key among which are the active interaction with the research sector in
the country and international innovation networks.

In Chapter 6. the author summarizes the main challenges and controversies in
the renovation of the Bulgarian economy, highlights priority areas for impact on society.
The defined major challenges are related to the need for: a significant increase in
demand for results of nationally based research activities, as well as for funding R&D in
the country, recovery of R&D and creation of industrial property in the business sector
and strengthening the human potential of the economy, widening and better targeting of
interactions between different actors in the national innovation system. Identified are
the priority areas for updating the national economy by the representatives of the
observed companies. They are: upgrading the technology infrastructure supporting
communications, and above all providing a sufficient quantity and quality of information
and services in electronic form; supporting academic and university institutions, updating
their facilities and using it as training for both research and production purposes; enterprise
support for activities related to training to acquire new skills related to improving quality
and productivity, to standardization of production or applied procedures and the
acquisition of relevant certificates and licenses.

Two scenarios are defined for the development of the Bulgarian economy. The
first is the continuation of the downward trend for innovativeness of the national
economy determined by the growing global supply of new knowledge and declining its
market demand from creditworthy businesses in the country. The second scenario
assumes increasing innovativeness through the formation and implementation of public
policy impact of increasing demand and supply of new knowledge through active and
effective interaction of the national business, science and education in the national and
global innovation networks to accelerate the creation, adoption and application of new
knowledge.

In conclusion Prof. Chobanova argues the concept, approaches, methods for
solving the problem of increasing the innovativeness of the economy, and the results
achieved can be used to shape and define the strategy and policy of the government,
of the Bulgarian businesses in the country and abroad, of nonprofit organizations,
functioning as centers of knowledge transfer. The specific results of the analysis may
serve national and European institutions to set priorities for R&D funding in the country.
The study can serve as a starting point for new research, and the creation of new
curricula and courses in universities. The work could also be used as a valuable
teaching tool.

Prof. Vasil Todorov, Dr. Ec. Scs.
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