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Hou. o-p Hukonanm Menw6oB*

NOABA, PA3NPOCTPAHEHUE N PASBUTUE HA NAHBKA
BbPXY NOBABEHATA CTOUHOCT B EBPOINA

Ha ocHoBaTta Ha gocTmxeHusiTa Ha puHaHcoBaTa M MakpoOMKOHOMUYeckaTa
Teopus 1 Npu usnonssaHe Ha 6orata HopMaTMBHAa W cTaTMCTUYEcKa MHAOP-
mMaumsa e pasrnegaHo passutueto Ha OAC B EBpona oT nosisiBaHeTo My
pocera. OcHOBHa OC Ha aHanu3a e MpPOTMBOPEYMBOTO €OUHCTBO MeXAay
yeQHakBsABaHeTO M 3anassawute ce pasnuunst no agbpxasu. MNpu ToBa
0CcobGeHO BHMMaHue e oTAerneHo Ha cTpaHute oT M3TouHa EBpona (rnmaBHO
EC-11), Bkn. bbnrapus.

JEL: F36; H25

MosBa n passutne Ha AAC B 3anagHa EBpona

JobaBeHa e CTOMHOCTTa, KOSITO MpOu3BOAUTENAT (MNN OOCTaBYMKBLT) ...
[06aBAT KbM CBOMTE CYpPOBM MaTepuanv unv nokynku (OCBeH Tpyaa), npeau npo-
paxbata Ha HOBUSA wmnu nogoOpeH npoaykT wnu ycnyra.” [lo To3n HauuH
pobaBeHaTa CTOMHOCT MOXe Aa Obae npeacraBeHa ype3 cbOMpaHe Ha CbCTaB-
HUTE N 4YacTu (3annaTtm + nedyanbu) unu 4Ypes msBaxgaHe [M3xoasLy MOTOK MIK
pecypc (output) — BxoasLy notok unu pecypc (input)]. OcseH ToBa nNpu BCEKU OT
Te3u ABa noaxona AaHbKbT MOXe Aa 6bae M34MCIIEH NPSKO UMW KOCBEHO.

OencteutenHo npunaraHuatT mogden B EC (M noytn HaBcsakbae Apyraje) e
CnocobbT Ha KOCBEHOTO u3BaxaaHe, HapuyaH dakTypeH (invoice method) wnu
kpeauteH. lNMpu Hero oT Abmxumata cyma Ha O0C Bbpxy usxogsawmsi pecypc ce
npucnaga Tasu, ObikMMa BbpXy Bxogsawms. iMa Tpy OCHOBHM NMPUYUHK, NOpPagm
KOWUTO € npeanoyeTeH MMEHHO CrocoObT Ha KOCBEHOTO M3BaXdaHe: Mbpeo, Cro-
coOBbT Ha chakTypaTa NpUKpens AaHbYHOTO 3adbIDKEHWE KbM caenkata (onepa-
uudaTa), NpaBenkn ro IPUAMYECKN U TEXHUYECKM Janey No-CbBbpLUEH OT OCTaHa-
niTe; emopo, To03n MeToq Cb3dasBa 4OOpw criegu 3a npoBepka; mpemo, eAvH-
CTBEHO TOW MO3BOMIsiIBA Pa3fNUYHU JaHbYHM pasmepu npu npogaxbute, kato ce
cbobpassaBa CbC CHETOBOAHATA OTYETHOCT U CE30HHUTE KonebaHna Ha MoKynKuTe,
npogaxbute n 3anacure.

Cpea npuynHUTE 3a eKcnepuMeHTUpaHeTo u npuemaHeTo Ha OOC ot otaen-
HWTE CTpaHW C nasapHa WKOHOMMKAa Hal-BakHa € HeyaoBneTBOpeHOCTTa OT
CblUeCTByBalWUTE nNpeam Hero AaHbuM BbpPXy npogaxbute (obopoTa), Kouto ca
OCHOBHO ABa Buaa. MNbpBuAT e KackageH (MHOrocTeneHeH) TMn AaHbLM - C HEro ce
B3emMa NPOLEHT OT Lenus CTonaHckn obopoT. Tbi KaTto OBMOXEHUST MpoayKT
MUHaBa OT MPOWM3BOAMTENS Mpe3 Tbpropeua Ha egpo M To3u Ha ApebHo, ce
HaTpynBaT JaHbK BbpXy AaHbK. CMsaTa ce, Ye OEeNCTBUTENHMAT AaHbYEH pa3mep
Ha KackagHva OaHbK KbM CTagusi HA TbproemsTa Ha gpebHo e npubnuautenHo 2.5
MbTU HOMUHAINHUS My pa3mep (T.e. AaHbK Bbpxy obopoTa oT 4% e paBHOCTOEH Ha

) NI npu BAH, cekums ,MakponkoHoMuKa®“.
" Tait, 1988, p. 4 m cn.
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JaHbK Bbpxy npogaxbute B TbproBusta Ha apebHo ot 10%). JaHbyHaTa
3a4bIDKEHOCT € pasnnyHa B 3aBUCUMOCT OT CTEMEHTa Ha BepTukanHata npon3soa-
CTBEHa UHTerpauus, Taka 4e AaHbKbT Aeopmunpa CTpyKTypaTa Ha NpoM3BOACTBO-
To. lNpn onpependHe Ha cymaTa Ha KackagHus OaHbK Bb3HUKBAT TPYLHOCTU U
KoraTo TpsibBa Ton oa 6GbAe HamarneH Npu M3HOCa M HamNoXeH BbpXy BHOCcA. VIMEH-
HO cnabocTuTe Ha TOo3M TMN AaHbK ca Hakapanu dpaHuy3uTe ga paspellar KpeguT
3a 3a0BOJISABAHE Ha MOKYMKUTE OT CYPOBMHM CpeLly AaHbyHaTa 3agbiMKEHOCT Npu
npogaxobuTe, KAKTO M 3a 3a0BONSIBAHE HA KanuTanoBWUTE MOKYMKW, KOETO FIOrMYHO
nosexnaa oo nosieata Ha OC.

BTopusT Bug 06opoTeH gaHbK, npegwecTtBeHuk Ha 0C, e egHOCTagUAHUAT
JaHbK, obnarall nponsBoauTENUTE NN TbProBrsTa Ha egpo unm Ha apebHo. Tyk
CbLUO MOXE [a MMa eNeMEeHTU Ha KackagupaHe, Korato npu npou3BOACTBOTO Ha
obnaraemu CTOkM ce m3nonsea obnoxeH BxogsL, NOToK (pecypc). JlormyHo npo6-
nembT Bb3HMKBA NO-4E€CTO, KOraTo ToYKaTa Ha Bb3AENCTBME Ha JaHbKa e fJaney ot
CcTagus Ha TbproBusita Ha ApedbHo. MHorobporHuTe 0CcBOBOXAABaHUA U MHOXECT-
BOTO JaHbYHM pasmepu oBMKHOBEHO YCNOXHABAT JaHbyHaTa CTPYKTypa M noakona-
BaT JaHb4yHaTa OCHOBA, 32 KOETO JONPMHACS U MOMYyNM3MbT Ha NONUTUUNTE.

Btopa npuunHa 3a npvemaneTo Ha OC e cb3gaBaHeTo Ha MUTHUYECKUS CbHO3
(O6Lwms nasap), MbpBOHAYaNHO Mexay 6-Te CTpaHW-OCHOBATENKM, C LieN NpeMaxBaHe
Ha OUCKPYMUHMPALLMTE rpaHUYHN gaHbum. CTpaHuTe-duneHku npusHasat OOC 3a Han-
0o0pys HauvMH Ja ce MOBWLIM HeyTpanHocTTa M efgHoobpasveTo Ha AaHb4vHata
TEXECT, KaToO Ype3 NOSANHa KOHKYPEHLIMSA ce OCUrYpSiT CTUMYNM 3a yBENMYeHa npous-
BoauTenHocTt. TpeTa npuynHa 3a BbBexaaHe Ha [[IC e, koraTo ypes3 ToBa ce uenv
HamaneHveTo, T.e. YaCTUYHOTO 3aMeCTBaHe Ha Apyrv AaHbLy (HanpyMep Ha Kopropa-
TUBHUS UMW NINYHUS NOAOXOAHW AaHbUM uUnuM MuTaTa). YeTBbpTo, eBonouusita Ha
AaHbyHaTa cuctema TpsibBa Oa BbPBM B Kpak C PasBUMTMETO Ha UKOHOMMKaTa. Tbi
KaTo TbproBusita cCTaBa NO-CrOXHa, CTPaHUTE HanpaBnaBaT Pa3BUTMETO Ha KOCBEHUTE
JaHbLM KbM BbBEXAAHE Ha UCTMHCKM BCEODOLL AaHBK BbPXY NPOAXOUTE C NOHUKEHO
UM NUNCBaLLO N3KPUBSBaHE Ha nponopuunTe.

[aHbkbT Bbpxy gobaeeHata ctovHocT (OAC), HapuyaH owe HeTeH AaHbK
BbpXy 060poTa, € BbBeAeH B ynoTpeda nmbpBoHaYanHo BB PpaHumsa npes 1954 r.,
pa3bupa ce, B €OUH pasfMyeH OT CerallHust Bua.2 Mpe3 1962 r. KomutetsT HAa ENO
no cpmckanHuTe N PMHaHCOBM BBMPOCU NPENopbYa BCUYKN TOraBallHN CTPAHWU-YIEHKM
(6 Ha 6pon) pa ce npugswkat kbm AMC. Mpe3 1963 r. cneumanHo cb3gageHaTa B
HeroBuUTe paMky KOMWMCUSA MoA, PbKOBOACTBOTO Ha npod. ®. Howmmapk npeacraes
[oKrnaj 3a nbTuata Ha AaHbYHaTa XapMoHM3aLUmMs C Lien Aa ce U3paBHAT YCroBusaTa
3a KOHKypeHuusi. Criopef TO3u OOKNa AaHbYyHaTa XapMOHM3auusi He Tpsibea Aa
3acdra CTpyKTypata Ha [daHbYyHUTE CUCTEMM, a CaMO BIMSHWETO Ha AaHBLYHOTO
obnaraHe BbB BCsika CTpaHa BbpXy MNPOLIECUTE HA MHTErpauus M MKOHOMUYECKM
pacTex, T.e. HeyTpanHOCTTa Ha JaHbLUTE MO OTHOLUEHME Ha nasapa Ha CTOKM U

2 3a OCHOBHWTE eTanu Ha pasnpocTpaHeHneTo Ha OAC BXx. no-nogpobHo Tait, 1988; bawkaToBa, 1988,
c. 44-52; Keen..., WP/07/142.
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ycnyru, a cbwo Ha paboTHa cuna u kanutanu. Komucnata Ha Honmapk npenopbya
XapMOHM3aLUMA Ha KOCBEHUTE JaHbLM Ha ocHosata Ha dpeHckus OOC. MNpaktnyecku
MepKu ca npegnpuety easa npes 1967 r., B yactHocT OupektuBa 67/227 Ha CbBeTa
Ha ENO ot 11 anpun 1967 r. 3a xapMOHM3upaHe Ha 3akoHodaTencTeata Ha ObpXxa-
BUTE-YNIEHKN OTHOCHO AaHbLMTE BbpXy 000poTa. YTOUYHEHN CA OCHOBHUTE MPUHLIMMM
Ha OencTBME Ha OTAENHUTE ENEMEHTU U CaMUSAT MEXaHU3BbM Ha B3EMaHe Ha JaHbkKa.
YcTaHoBsiBa ce 0CBODOXOaBaHETO Ha M3HOCA OT obraraHe u obnaraHeTo Ha BHOCaA.
Mpegnonara ce CblO NOCTENEHHO cOnkaBaHe Ha cTaskuTe. [NpuemaHeTo Ha OC
CTaBa 3adb/DKUTENHO 3a BCsSka HOBOMpMETa AbpXaBa. Taka CbrmacyBaHUAT [0
n3sectHa cteneH [C e npuet oT cTpaHuTe-uneHkn mexay 1968 (PpaHuusa n ep-
Manus) n 1973 r. (Utanus).

Ha 29 toHn 1973 r. Komucusata Ha EMO npasu npeanoxeHns 3a no-HaTaTblUHA
xapMoHuzauma Ha OAC, kouTo cneg AbArM YeTUPUIroavLLIHK CrOpoBE ca MPUETU C
Oupektusa 77/388/ ot 17 manm 1977 r. C Hes ce npaBu Han-BaxHaTa Kpayka KbM
usrpaxkgaHe Ha oblia cuctema Ha OC Ha equHHa AaHbYHA OCHOBA. YCTaHOBEHU ca
o6 npaBuna, onpefenswum obekta Ha AaHbka, MeToAa 3a onpedensiHe cymaTa Ha
[aHbka, MSCTOTO Ha obnaraHe. N30poeHn ca obnaraemmte CTOKM W YCIyrn; OCHOB-
HWTE MpaBuIa 3a npunaraHe Ha JaHbYHWUTE CTaBKW (pa3Mepu); CTOKUTE U YCIyruTe,
CcBOOOOHM OT JdaHbK; NpaBunaTta 3a BpbliaHe Ha [AaHbka, HAYUCNEeH B MpeauLLHU
cTagun. [lpexktueaTta paswimpsisa npaBunata Bbpxy cepute Ha ycrnyrute, CenckoTo
CTOMaHCTBO W Maskute Npeanpusitusi, KOETO NO3BOJISIBA NMKBUAVPAHETO Ha ABOMHOTO
obnaraHe B Te3n cneundmnyHm obnactu. OcBeH TOBa eAMHHATa JaHb4Ha OCHOBa 3a
HauncnsieaHe Ha [[C ynecHsiBa ykpenBaHeTo Ha (huHaHcoBaTa ocHoBa Ha OOwwms
orogpket Ha ENO (EC) — ot 1979 r. cTpanuTe otumcnssaT 1% OT TexHuTe nocrbnne-
HKS1 3a Hero.

YcnewHoTo npunaraHe Ha J0C BbB B3auMHaTa ThProBusi Ha MbpBOHAYanHUTE
cTpaHu-4neHkn Ha EC, kakto n npuaHasaHeTo oT TATT (CTO) Ha HyneBoTo obnaraHe
NP1 U3HOC BOAM [0 TOBA, Ye 1 TEXHUTE Bnn3K1 NapTHEOPU BLBEXAAT TO3U AaHbK, U TO
Ha cbLuaTa MmeTogosnornyecka ocHoBa. Peguua 6baewm uneHose Ha EC ro Bbeexaar
MHOro npeau BCTbMBaHETO cu B urneHcTBo (daHus, Lseuus, Asctpusi, PuHnaHams).
O0C e BbBeaeH v OT eBponenckuTe CTpaHn, octaHanu TpanHo nssbH EC (Hopserus,
Wcnangus m Wseruapus). EQMHCTBEHO Mbpums BLAPEKU YneHCTBOTO cu oT 1981 .
3abaBs B paspe3 ¢ npasunarta npuemaHeto Ha OAC o 1987 r., kaTo OCHOBHM Npw-
YMHW 32 TOBa Ca ronsiMOTO BMUSHWE Ha ApebHUTE ThProBLUUM U NPOU3BOANTENN BbPXY
MONUTUKATa U HUCKMAT AaHbYeH Moparn.

Cnep Tpu geceTuneTvs Ha npunaraHe U MHOXXECTBO YacTUYHU uaMeHeHus Ou-
pektnBa 77/388/ ot 17 man 1977 r. e 3ameHeHa ot Oupektmea 2006/112/ Ha CbBeTta
Ha EC ot 28 HoemBpwu 2006 r. oTHocHO oblata cuctema Ha [[C, B cuna ot 1 aHyapu
2007 r. HoBaTa gupeKTuBa He BHACsl KOPEHHU NPOMEHM B npealuecTrallaTa s [mpek-
TmBa 77/388. C ornea nocturaHe Ha SCHOTa WM PaUMOHANHOCT HEWHWUST TEKCT U
CTpyKTypa ca npepaboTeHun, 3a ga CbOTBETCTBAT Ha NpuHUMMIa Ha no-gobpo pery-
nupaHe. MNpeunsmpaHn ca MHOXeECTBO TepMuHM. Mpeasmkaa ce NOCTeNeHHo oLe no-
MbHO yHUbULMpaHe Ha obnaraHeTo ¢ JC B oTaenHuTe cTpaHu. Hanpumep noTebp-
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JeHa e MUMHMManHa ctangapTtHa ctaBka oT 15% (un. 96) u MmHuMmanHa HamaneHa
ctaBka oT 5% (un. 99). lbpxaBute MoraT ga npunarat egHa wunv Ase HamaneHu cTaB-
ku (4n. 98). Cvagaea ce cneumaneH Komutet no OC 3a npunaraHe Ha pasnopenoute
no OAC v koHcynTauum (4n. 398).

Bbnpekn ToBa MbrHOTO yHU(MUMpaHe Ha obwaTa cuctema Ha OOC B EC e
owle ganedve. PasnmMyHa e KakTo OCHOBHATa, Taka M HamareHuTe CTaBkW, a CbLUO
TEXHMAT Opon, mparoBe Ha ocBoboxaaBaHe M obxeaTt. Pasnunuma uma npu cne-
umanHiTe cxemu 3a obnaraHe Ha 3emMefesickute Npou3BOOUTENU U OpYrM OCOBEHM
cnyyan. OceeH ToBa [upektmBa 2006/112/ no3sonsBa 3ana3BaHe Ha MHOXECTBO
T.Hap. geporauMm — LOPUONYECKN TEPMUH, O3Ha4aBall OTMSHA WM M3KIOYBaHE Ha
OEeNCTBMETO Ha onpefeneHy knaysu, B T.4. MHOMBMOYanHO MO CTpaHW, mMakap u
BpemMeHHOo (un. 370-396). Bce nak B un. 403 e npegsuaeHo CueetbT no OC B
cboTBeTcTBME C 4n. 93 Ha [orosBopa Ha EC ga npuema noaxogswim 3a uenrta au-
pekTvBKM 3a gonbnBaHe Ha Obwata cuctema Ha OC u NO-KOHKPETHO 3a nporpe-
CVBHO OrpaHuM4yaBaHe WUnn enuMyHMpaHe Ha geporauumTe oT Tasu cucTema. Yn. 402
oT AupekTtnea 2006/112 obsesaBa pexuma Ha OOC B Hesa 3a rpexodeH, KaTo npu no-
BMCOKAa CTEMEH Ha WHTErpauusi Ha CTpaHUTE-YNEeHKN To MoXe Aa Obae 3amMeHeH oT
OKOH4YameJieH, ,0CHOBaH Mo MPUHLMN Ha OaHbYHO obnaraHe B CTPaHWUTE-YNEHKM 10
rpou3xo0 Ha [OCTaBKWUTE Ha CTOKM M ycryrn” (BMECTO cerallHUs NMPUHLUMN 10 Mecmo-
HasHa4eHue). B obo3pumo Gbaelle obave ToBa Hal-BEPOATHO LUEe CM OCTaHe Mo-
XenaHwve.

TpaHcdopmauma Ha gaHbKka Bbpxy obopoTta B A4C B
cTtpaHuTe ot U3TouHa EBpona

CobluecTByBa, pasbupa ce, oblia NpuyMHa 3a XenaHWeTo 3a BbBeXZdaHe Ha
O0C Ha MACTOTO Ha BpyTHUTE JaHbLM BbpPXY NPOAaXOUTE - TOBa € CTPEMEXLT Aa ce
BbBeAe MO-CbBbPLUEHA AaHbyHa opMa, No-Manko U3KPUBSBALLA WKOHOMUYECKUTE
NPOMNOpPLUM U CbLUEBPEMEHHO AaBalla PasfMyHM CUrYPHU U pacTsliM BbB BPEMETO
OromkeTHN npuxoaun. TpaHcdopmaummTe npm BbBeXxaaHe Ha [[1C B 3anagHa EBpona
(v Apyrn pasBuTU MHAYCTPWUANHU CTpaHun)™ camu no cebe cu ca 3HauMmMK, npoTnyar
Beye Hag 45 roguHu 1 ca ganed ot NpUeMaHeTo Ha T.Hap. OKoHYaTeneH pexum. MNpo-
meHuTe B M3TouHa EBpona obadve ca ganey no-mawabHuy, 3awoTo Te ca CbCTaBHa
YacT OT cMsiHaTa Ha MKOHOMUYeckaTa cuctema — OT NIIaHOBO-AMPEKTUBHA Ha MasapHa.
@akTbT, Ye npu ToBa GMBLUMTE COLMANMUCTUYECKM CTpaHU MoraT Aa MonsBaT Jokasa-
nuTe ce Beye B 3anagHa EBpona ,00pasuun’, kato u3bsrHat 4act OT nyTaHusita u
rpeLknTe, He e 6e3 3HaveHue. 3a kaHamaaTcTBanuTe (M KaHOMAATCTBALLM) 3@ YneH-
ctBo B EC abpxkaeu [C e yact oT HeobxoaummTe 3a npuemaHeTo UM pedopmMu.

Bbnpeku ToBa MalLlabuTe Ha NPOMEHUTE Ca HAUCTMHA MO-TONeMU U NO-CIOXKHMU.
Mpy NnaHOBO-OMPEKTVBHATA MKOHOMMWKA OCHOBHWUTE pELUEeHUs1 ce B3emaT OT eduH

3 [o HavanoTto Ha 1990 r. camo 51 gbpxasu ca npuenu OOC, Bkn. YHrapus. Kem 2007 r. cTpaHuTe,
npunarawm O0C, ca Hag 130, B T.4. BCUYkM cTpaHu-uneHkn Ha OUNICP 6e3 CALL n Bcuuku obpxaBu OT
M3touHa EBpona (Bx. Keen..., WP/07/142, p. 3; Tait, 1988).
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LEHTBLP, KaTo naesta e, Ye TO3n Ha4YMH Ha onpeaensiHe Ha TEMMOBETE U NponopLmuTe
N pasnpeferneHne Ha pecypcuTe € Mo-CbBbpLUEH B CPABHEHME C MNasapHusl, B T.4. B
HEroBuTe CbBpeMEHHM Moaundmrkaumu. MNasapHuTe (CTOKOBO-NApUYHMUTE) OTHOLLEHMS 1
MexaH13MM UrpasiT caMo NacvBHa ,0T4eTHUYecka” porisi. Te ca NoguMHeHn Ha nnaxa.”
Mo TakbB HauMH NMNcBaT OOOCHOBaHWM KPUTEPMU 3a M3ObPXKaAHOCTTa Ha e4HO WK
Opyro peLleHve, 3a ToBa fanv SaAeHV pa3xoay U LEHN Ca BUCOKMU, UITU HUCKK, KaKTO 1
CTUMYIM 32 HamarsiBaHe Ha PasxoauTe N YCbBbPLUEHCTBAHE U OGHOBABAHE Ha Npous-
BOACTBOTO. MKOHOMMKaTa ce pasBvMBa CrOped BOMEBUTE UMMYSICUM HA MfaHa, Ha
npakTvka C NMpuUMaT Ha HaTypasHO-BELLEeCTBEHUTE MoKasaTenn, HeedeKTMBHO M O0
ronsiMa cteneH — aBTapXxm4Ho.

C n34epnBaHe Ha eKCTEH3MBHUTE (DaKTOPW, YCNOXHABAHETO Ha BPb3KUTE B
MKOHOMMKaTa M HapacTBaHe HeobxoauMOoCTTa OT No-pa3HOOBPa3HN CTOKU U YCryru
3a KpaliHO noTpeGrieHne Tasu BUCOKA CTeMeH Ha LeHTpanusauusi ctaBa Bce Mo-
HeagekBaTHa. 3atoBa npe3 60-Te rogMHM Ha MUHaNMS BEK BbB BCUYKM coLManuc-
TUYeCKU cTpaHu B EBpona ce TbpcAT MbTULLA 3a YCbBbPLUEHCTBAHE Ha YNPaBNeHNETO
Ha MKOHOMMKaTa 4Ype3 YaCTUYHO paslMpsiBaHE Ha CaMOCTOSITENHOCTTA Ha npen-
npusitnata. B ueHuTe Ha NpoM3BOAMTENS ce 3anara U3BECTEH NPOLIEHT nedvanba, kato
YacT OT Hesl, KaKTO W Mo-rofiiMaTta YacT OT aMOPTU3ALMOHHUTE OTYUCIEHMS OCTaBaT
3a npeanpuatneTo. Mo To3M HauMH U ObpPXaBHUST OLOOKET CTaBa B OCHOBHW NMHWK
[OBYKaHareH, T.e. OCBEH OT JaHbka Bbpxy 00OpOTa, 3Ha4um Aan OT npuxoguTe ce
nony4aeat oT nevanbarta. Hapen ¢ ToBa npegnpusitusita nonyyaBaT M3BECTHa aBTO-
HOMWS MPW B3EMaHe Ha KOHKPETHW PELLEHNS.

[aHbkbT BbpXy 060poTa e pasnuka (,0ydep”) Mexay ueHaTa Ha egpo (LeHa Ha
OpebHo 6e3 TbproBckaTa OTCTBIKA) M LeHaTa Ha npou3BoguTens (Han-4ecto
GabpuyHo-3aBoacku LeHu, noHexe 90-95% oT gaHbka ce e BHacsAn OT MPOMMULL-
neHoctTa). PasmepbT My e cunHo audepeHumpaH U ce MeHu, 3awoTo ABaTta Buaa
LIEHN Ce U3MEHNAT CaMOCTOATENHO. ToBa paskbCBa Bpb3kaTa MeXay NPOM3BOACTBOTO
N noTpebneHneTo M U3KpMBsIBA ONTUManHWTe (OT rregHa Todka Ha nasapa)
nponopuun. TeopeTuuMTe Ha TO3M MOZEN BWXKAAT HeroBata MKOHOMMUYECKA POfis
(M3BBH YMCTO h1cKanHaTa) MMEHHO B TOBa Aa Obae perynatop Ha peHTabunHocTtTa
(4pes TpaHcopmaums Ha nevanba B JaHbK Bbpxy 060poTa, un 0bpaTHo). [aHbKbT
BbpXy 060poTa obaye perynvpa peHTabunHocTTa no oTpacnu u Npou3BoacTea, HO
He 1 no npegnpusTusa. OcBeH ToBa pas3nMKOBUAT meTod ybvBa M cTuMmynute 3a
TexHunyeckn nporpec. OctapenuTte (M oTAaBHA YCBOEHW) M3OENvs MmaT MOHWXKa-
BallM ce pas3xoaM 3a MNpou3BOACTBOTO (CeOECTOMHOCT) M CbOTBETHO pacTswa
pPeHTabUNHOCT (NpM MOCTOSIHHU LEHW), JOKaTO HOBWUTE M3OEenusi ca C MO-HUCKa
peHTabunHoct. MNMocoyeHnTe HegocTaTbUM Ha pas3fnMKOBMS MeToA W ,ABeTe paB-
HULWA" Ha UeHnTe ca aobpe N3BECTHU B MKOHOMUYECKaTa nuTepaTypa.

4

ToBa npegnonara ,npsiko (LEeHTpasiHo) onpefensiHe He camo Ha obLMTe, HO U Ha KOHKPeTHWUTe
npornopuumn, Ha obema, acopTUMeHTa 1 LieHUTe Ha CTOKWUTE U HanpaBlieHMeTOo Ha TaxHaTa peanusaums”
MeTtpos, 1976, c.164).

Bytakos, 1973, c. 85-87; bytakos, 1976.
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MkoHoMMyeckaTa Muchn B Bbnrapust n B gpyruTte cTpaHu Buxaa nsxoga ot
Te3n NpoTnBopeYns B TpaHcdopmmpaHeTo Ha pasnukosusa OOC B npoueHTeH, kaTo
NOCTENEHHO MHOrOOOpasHWUTEe (HAKOMKOCTOTMH M O0OpWU OO0 2-3 XWNsigW) CTaBKu ce
TpaHcdhopMupaT B NPOLEHT OT LieHaTa Ha eapo (ueHa Ha apebHo 6e3 TbprosckuTe
OTCTBINKM). Ype3 nocTeneHHO ocpeHsiBaHe BbTPEe B CTOKOBUTE rpynu e TpsibBano
CTaBkuTe Oa ObAaT HamarneHu O0 HSKOMko. Bcmuko ToBa e MOXeno fa ce usBbpLum
CaMO MOCTEMNEHHO 3a CpaBHWTENHO ObITbI Mepuod, TbM KaTto cTaBa gyma 3a
3HAYMTENHM MPOMEHM B OTHOCUTENHUTE LeHu. o coumanHo-nonmMTMYecKn npuymMHA
obaye 3HauMMUTE NPOMEHN B NOTPEOUTENCKUTE LIEHM ca HexenaTtenHn. OnutuTe 3a
TpaHcopMaumsa Ha pasnMKOBUTE CTaBKM Ha JaHbka BbpXy 06opoTa B MPOLEHTHU U
TAXHOTO MoeTanHo yeapsiBaHe npe3 70-te roauHn (B Bwnrapus, MNonwa, Yexocno-
BakMs 1 YHrapusi) cpeLiat TpyaHOCTU 1, 0BLLO B3€TO, Ca MpeyCTaHOBEHM.

MpeBpbLLAHETO Ha pa3nukaTta B LEHUTE B NPOLIEHT TEXHUYECKN € cCamMO MpocTa
onepauus. CMUCBBT HA NPEMMHABAHETO KbM MPOLIEHTHU CTaBKM € TO fa ce 0OBbp-
Xe ¢ nubepanusaumsTa Ha LeHuUTe, Taka Ye OaHbKbT Aa CTaHe LeHoobpasyBsall, ene-
MeHT. Ako obaye AaHbKbT BbpXy 0OOpOTa € HOpPMAaTMBHO onpedeneH MPoLeHT OT
LeHaTa, TO/ BeYe He CMyXW 3a perynatop Ha peHTabunHoctTa. Ta craBa no-gude-
peHumpaHa. lMpu ueHWTe 3a kpanHust noTpebuten, kouto e TpsibBano ga octaHat
HEeM3MeHHW, Ce Hanara fa ce yBenuyart fgoTauumTe oT OwomgpkeTa. 3a ocTaHanute
NoTpebuTenckM LeHN Bb3HWKBAT MPOONeMM OTHOCHO TsixHaTa CTabWMHOCT, BOAELLM
HeeHOKPaTHO A0 aAMUHUCTPATMBHM 3abpaHu.

B kpaiiHa cMeTka He e cryyanHo, Ye YHrapus, KosaTto, Makap u ¢ konebaHus,
HamansaBa TBbpauTe LeHn oT 75-80% npe3 1968 r. Ha 55% B HadanoTo Ha 70-Te ro-
annHn, 45% kom 1980 r. n egea 15-16% kbM 1990 r.® BbBexaa MbpBa OT U3TOYHO-
esponevickuTe gbpxasu JC, makap 1 ¢ MHoro komnpomucu. OBbpaTHO, B CTpaHUTe C
npeobnagaBallo TBbPAM LIEHN PasnMKOBUAT MeTOn ce 3ana3sa. Taka B bvnrapusa B
Havanoto Ha 80-Te roavMHW OaHbKBLT BbPXy 0060pOTa KaTto pasnuka B LieHWTe 3aema
80%, To3n B abcontoTHa cyma Ha usgenve — 15%, a B NpOLEHT KbM LieHaTa — camo
5%.” AHanornuHo B CCCP npe3 1981 r. kaTo pa3nvika B LigHuTe Toil e 86% oT cymarta
Ha AaHbka BBPXY obopoTa, kaTo TBbpAa cyma Ha muagenue — 9% 1 kaTto MPOLEHT OT
LueHaTa — 6%.

Jlpegumcteata u HegocTaTbuUTe Ha daHbka BbpxXy obopoTa BbLB BuA Ha
abcomtoTHa cyma m npoueHTHa hopma CbLLO Ca OTHOCUTENHW, a He abComMTHU ...
Hanpumep B ycrnoBusiTa Ha goped)OpMEHUst TUM CTOMAHCKM MEXaHU3bM C Heuns-
BexHaTta npu Hero crnaba NOABMXHOCT Ha LieHUTe Ha eapo v ApebHo, NPOLEHTHUAT
OaHbK 61 cTaHan unm obukHoBeHa PopMarnHoCT, U Cepuo3sHa npedka BbB (OYHKLMO-
HMPaAHETO Ha TO3W CTOMAHCKM MexaHu3bM. VIMEHHO nocrneaHuAT npaselle pearnHu
aprymMeHTUTe B Mon3a Ha JaHbka Bbpxy obopoTa BbB BMA, Ha abcontoTHa cyma u
abcTpakTHo-chopMarHm — B NoN3a Ha NPOLIEHTHUSI AaHbK BbpXy obopoTa. MpomeHuTe

% Bodoci, 1990.
7 Crosmos, 1982 , ¢. 167.
8 CopokuH, 1983, c. 56.
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B CTOMaHCKMS MexaHW3bM CbOTBETHO Ce OTpassiBaT Ha ,npegumcteata’ U ,HefocTa-
TbUMTE” Ha BCEKW OT Te3u Buaose ... Ho ... ga ce BbBeae NpPOLEHTEH OAHBK BbpPXY
obopoTa M3BeAHBbX B MacoB MaLLab e HEBL3MOXHO. Takmea Mepku brxa npeansBrka-
nM Obp3a NpoMsiHa Ha CTPyKTypaTa Ha MraTexocrnocobHOTO TbpCeHe Ha Hacene-
Hueto.”

[aHbKbT BbpXy 000pOTa ChbAbpa MHOMO Pa3HOPOAHU ENEMEHTU OCBEH ,CTaH-
0apTHus” OaHbK BbpXy MpodaxkbuTe - ToBa ca Mpedu BCUYKO akumusute (BbpXy
FYKCO3HW M BpedHW 3a 30paBeTO CTOKW), KAKTO M T.Hap. LEHOBU Pasnvky Mo BHOCA.
Ta3sn pa3HOpPOAHOCT AOMBIHUTENHO 3acunBa gudepeHumaumnsaTa Ha ctaskute. Nopa-
QW OoTHOCWTENHaTa HeMnoABWKHOCT Ha noTpebutenckute LeHn ce dopmupa LUMPOK
KpbI OT cybcuampaHn KpamHu LeHW — T.Hap. YepBeH, T.e. oTpuuaTteneH, AaHbK BbpXy
obopoTa. Hanpumep cneg 1 aHyapu 1980 r. B bbnrapms Avana3oHbT Ha CTaBkUTe
KbM npogaxHata ueHa e oT muHyc 50-150% po nntoc 80-90%."° AHanorniHo B
YHrapus kbM 1980 r. cTaBkuTe ce konebast ot nntoc 88% (Boaka) n 62% (ToTIOHEBU
nspenus) oo muHyc 134-178% (aetcku mebenm). MNo TakeB HaumH 3a 1980 r. oyaksa-
HWUTE MOCTBMIEHNA OT AaHbka BbpXy oOOpoTa ca Ha obla cyma okono 65 mnpa.
dopuHTa 1 gotauum 3a okono 50 mnpa. cboleHTa.1

OnutbT Ha YHrapusi, Yexocnosakus n bbnrapusi ot 70-te — 80-Te roamHn Ha
MUHanNMa BEK NMoka3sBa, Ye B MHOIO Cly4yau Huckata HopMa Ha neyanbarta e Cbhnpo-
BOOEHA M C HMCKa HOpMa Ha JaHbka Bbpxy obopoTta u ronemu gotaumun. Criegosa-
TEIHO MpU TAX HE MOXeE Aa MMa HopMareH (CpefdeH) NpoLUeHT AaHbK BbpxXy 00opoTa
0e3 Mo-4yBCTBMTENHW WM3MEHEHUS B UAMNOCTHATa CMCTEMa Ha UeHWTe, B T.4. Ha
KpaviHuTe ueHw. MNMpuymHaTa e, Ye ca 4OTUPaHM TNaBHO LIEHUTE Ha XPaHUTENHWU Npo-
OYKTW WK OpYrM CTOKWU M YCRyrM OT MbpBa HEOOXOAMMOCT, AOKATO AaHbK BbpXy
060pOTa € ChLUECTBYBAN BbPXY BTOPOCTENEHH UMW aKLM3HU CTOKM. '

C ornepn pa ce wm3berHe .KackagupaHe”, T.e. HaTpynBaHe Ha OaHbK BbpXY
[aHbK, B Krnacuyeckata cucTeMa Ha [aHbK BbpxXy obopoTa KaTto pasnuka B LEHU
obnaraHeTo ce KOHUEHTpMpa BbpXy CTOKUTE (M ycryrute) 3a noTpebrneHve, a
cpefactBaTta 3a MPOM3BOACTBO Ca OCBOOOAEHM OT Hero (OTTaM U TePMUHBLT ,[ABe
paBHULLA Ha LeHuTe”). [Npe3 nocnegHWTe rOAMHM Ha KOMaHOHO-aOMUWHUCTPaTUBHATa
cuctemMa B Bbnrapus obave 4YyBCTBUTENHO Ce MOBULLABA LENbT HA OaHbka BbpXY
HSIKOM CpefcTBa 3a Npou3BoACTBO (komTo obadye ca ¢ ,JBOVHO NpeaHasHaveHue”, T.e.
MoraT ga ce M3Momns3eaT U 3a KpavHO noTpebrieHve) — rmaBHO HedTOMPOAYKTU U
CTpouUTENHM MaTtepuanu. AHanormyHo B YHrapusi obnaraHeTo Ha cpefncreaTa 3a
Npou3BoACTBO B HadanoTo Ha 80-Te roguMHn gaeBa okoro 1/2 oT usnata cyma Ha
AaHbka Bbpxy obopota, a B CCCP — okono 1//3. Bcnuko ToBa mnokassa KOSKO
N3KYCTBEHO € MOHSIKOora pasfensiHeTo Ha ,MbpPBO U BTOPO NoapasgeneHve” U Komko

® ApucToB, 1980, c. 124 1 126.

MKoHOMMYeckn MexaHu3bM Ha (PyHKLMOHMPaHe 1 yrnpaBrieHne Ha HapodHoTo cTonaHcteo. C., 1981,
c. 138.

" Buhue, 1981, c. 14.
12 ApucTos, 1980, c. 125.



NkoHomunyecka mucbn ® 5/2014 ® Economic Thought

CNOXHW ca npobrnemute Ha TpaHchopMauusaTa OT KOMaHAHO-aOMUHUCTPATUBHA KbM
nasapHa cuctema 3a yrnpasrieHve Ha MKOHOMUKaTa Jopuy B e4Ha YacTHa obnacr.

B kpanHa cmeTka 0C B noBeveTo cTpaHu oT N3TouHa EBpona e BbBeAEH
KaTo YacT OT NpomeHuTe no obuia nubepanusauns Ha MKOHOMUKATA, B T.4. MpK
NPeNMyLLECTBEHO Ma3apHO ONpedensHu ueHw. Jinbepanusauusita Ha UeHUTE U
3acuneHaTa WHdnaums yrnecHsiBa noetanHoTo yeapsiBaHe Ha CTaBKUTE OO HSA-
KOJKO, cref koeTo e no-necHo BbBexaaHeTo Ha OOC. MNpu noBeyeTo obpkKasu
oT U3touHa EBpona ToBa cTaBa B CpaBHUTENHO KpaTbk nepuofd — mexay 1991 u
1994 r., a B cTpaHuTe oT 6uBWa KOrocnaeusi nopagn ocobeHnTe ycnoeus — npes
1998-2005 .

Criopeg, A. Teiit"® HopmanHusiT nepuwog 3a BbBexXaaHeTo Ha [C e obwo 21
MeceLla, BKI. nocregHuTe 3 mecela 3a ,prHa HacTponka” Ha BeYe nycHaTus B JEUCT-
BME MexaHu3bM 3a (pyHkumoHpare Ha OAC. 3a Tasu uen (Han-4ecTo ¢ NoMoLLTa Ha
MB®) ce cb3gaBa nogpobeH rpacduk. Ha npubnusntenHo egnHagecetuss mecel, 6u
TpsibBaNo 3aKOHOMPOEKTHLT Aa ce npueme oT MuHUCTEpCkuUs CLbBET, a Ha OBaHaje-
ceTust — OT naprnameHTa. ToBa No3BonsBa Aa Ce NPUCTLMM KbM KOHKPETHa npornaraH-
0a n ga ce gape rnacHocT Ha 3akoHa (bpowwypa ot 30-50 c. ¢ OCHOBHWUTE OaHHK;
Hapb4HULKM, Becean n cpelum CbC 3auHTEpecyBaHUTE); pa3paboTka Ha hopmynspu 1
Apyra JOKyMEeHTaLmMs; KOHKpeTHa MoAroToBKa Ha KagpuTe; pernctpaumsi Ha OaHbyHO
3adb/DKEHVTE; MOAroTOBKA Ha KOMMIOTBPHM cucTemu, otuiTawm OOC B peanHo
Bpeme, perucTpupaly anapati u T.H.). " Tpsibea ga ce vMa npeasu, Ye KakTo Criox-
HaTa TEPMWHOMOIMSA Ha 3aKOHOAATENCTBOTO, Taka M CYETOBOAHWUTE Kagpu C MOAXO-
Jduwa ksanudurkaumsa ca CbBbpLUEHO HOBM 3a cTpaHuTe OoT M3touHa EBpona. Kato
nocneacTeve oT ,nnaHoBuTe pediniekcn” AaHbYHUTE OpraHu B Te3u AbpXaBu 4ecTo
noaueHsisat npobnemuTe, CBbp3aHW C MHAOPMUPAHETO Ha OOLLEeCTBEHOCTTa U
noaroToBkata Ha MaTepuanu 3a ToBa. [1pobnemute, CPOKOBETE WM pecypcuTe npu
NOAroToBKaTa Ha Kaapu CblLUO Ca TPagULMOHHO MoALleHsABaHM, KakTo U CrioxHaTta u
OTrOBOpPHA agMUHUCTPATUBHA 3ada4a no M3paboTBaHETO HA MHCTPYKLMM MO npunara-
HeTo Ha 3akoHa 3a O[C.

Ha npbB nornen, ako cbbupa TONKOBa MPUXOAM KOMKOTO OaHbLUTE, KOUTO
3amecTBa, JOC He 61 TpsibBano Aa npean3Buka yBenMyeHme Ha o0 oTO paBHULLE
Ha KpanHuTe noTpebuTenckn ueHn. Pasbupa ce, OTHOCUTENTHUTE LIEHN Ce U3MEHST,
HO OCBEH CTOKM C MOBMLIEHW, BU TpAOBano ga umMa 1 TakMBa C HaMarieHW LEHMW.
BcblwHOCT 0baye BCUYKM U3MEHEHUSI HA OTHOCUTESTHUTE LIEHU B MKOHOMUKUTE B
npexon ocsoboxaaBaT WHNaumata, NoTuckaHa C agMUMHUCTPATUBHM CPeAcTBa
npeau toea. ETo 3awo e TpygHO Aa ce oTrpaHMum nHdnaumaTa, nnog KOHKPETHO
Ha BbBexaaHeTo Ha [C. 3a pasnuka oT NpeallecTBalns ro AaHbK BbpXy 06o-
poTta BbBexaaHeTo Ha ,nbreH’ OOC obxsawia M MHOroGpOMHWUTE TbProBUM Ha

'3 Tait, 1988, p. 409-416.

1 Mo-nogpo6Ho 3a rpaduka, CbabpXaHMETO Ha npobnemuTe M 0COBEHOCTUTE Ha BbBEXOAHETO Ha
O0C, B T.4. B GuBLWIMTE CTpaHM C NSaHOBO-AMPEKTMBHA UKOHOMMKA, BX. Tait, 1988, p. 172-187 n 409-
416; Fiscal Policies in Economies in Transition..., p. 226-232; By4esa, 1989.
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apebHo. Tbl kaTo OOWKHOBEHO CbLUECTBYBa HedocTaTbyHa £ACHOTa NO MOBOS,
KOHKPETHUTE M OOLMTE M3MEHEHMS1 Ha LIeHWTe, YeCTO Hai-Beye TbproBuMTe Ha
apebHo ce onuTBaT Aa ce npesacTpaxoBaT, NoBuLIaBaniku LeHuTe. NoHsikora Toea e
CbBCEM YMMLUNIEHO C Len necHa nevanba. Korato 3a komneHcauus npodcbro3nTe
ycneaT [Oa MW3BOKOBAT YBENMYMEHWE HA HOMWHaANHWUTE [OX04M, WHdauMoHHaTa
crnvparna Moxe Ja ce 3aBbpTy.

B Yexus npu BbBexgaHeto Ha OAC ot sHyapu 1993 r. npaBUTENCTBOTO
npegswvxkaa NoBulleHWe Ha ueHuTe oT 7%. B pencteutenHoct obaye HacTbnea
ManbK ,LeHoBM LWOK’ — ueHuTe ckadat ¢ 10-20%. B oTtroBop npaBuTENCTBOTO
BbBEXAA KOHTPON BbpXy TAX. 3a uanara rognHa nHdnaumsTa e 16.5%, kato egHu
CTOKM MOCKbMNBAT MNod, a APYrM — Hag ovakBaHoTo. Crieg npoyyvBaHe YewkusT
WHCNEeKTopaT Mo TbproBusaTa Aokasea, vye 25% OT TbproBumMte Ha gpebHo ca
3a8BuUnn, Ye He nosHaeat npuHumnuTe Ha AC, a olle Tonkoea — ye MMaTt CMbTHa
npeactaea 3a 1ax. OTTyK crnefBa M3BOALT, Ye passiCHATENHaTa KaMnaHus He e
6una focTaTbyHa U AeiicTBeHa.

B YHeapus OOC e BbBedeH npu OTHOCUTENHO CMOKOWHW YCIOBUSA, B T.u.
npeaBapuTenHo ocBobogeHu LeHW. To e CbYeTaHO C HaMareHue Ha LeHWUTe Ha
Npou3BOANTENMUTE CbC CpeaHO OKomo 5%. Bbnpekn ToBa, OTYATalKM U yBENNYEHNETO
npe3 1986 r., ce o4yakBa NoBULLEHNE Ha LeHNTe Ha apebHo npe3 1988 r. ¢ okono 12-
14%. Wnun, ako ce B3eme npeasua U M3MEHEHUETO Ha LIEHUTE Ha MPOU3BOAUTENS,
06LLOTO YBENUUEHe 3a AiBE roauHM e okono 17-19%. '

B Bwsieapuss JC ce BbBexaa (cneq m3BecTtHo otrnaraHe) ot 1 anpun 1994 r.
npu CcrnoxHa MakpoMKOHOMMYecka obcTaHoBka — Obp3o obesueHsBaw, ce neB
LAnaBaLy’ Kypc Ha gonapa u LeHTpanManpaHo yBenuyeHne Ha LEHUTE Ha enekTpo- 1
TOMMOEHEPrusATa, MMOC HATUCK Ha NpPodCbl3NTe 3a MOBULLEHWE Ha 3annatute
He3aBNCMMO OT (DMHAHCOBUTE pe3ynTaTu OT AeHOCTTa Ha npeanpusatusita. B Tasm
npouHdnauMoHHa obCTaHOBKa W MPUM HEAOCTAaTbYHWM [MACHOCT, MPO3PavyHOCT U
KOHTPON ThProBUUTE M3MNoN3BaT BbBexaaHeTo Ha OC 3a cnekynaTtuBHO yBENUYEHNE
Ha ueHuTe. BmecTto ¢ 4 oo 8% yBenuueHMeTo Ha LieHUTE BCNeacTBME Ha daHbka
poctura 31.0% (okono 29% oT usnoTo ro,C|,|/|LUHo).17 Bce nak BbBexaaHeTo Ha AC
N XapMOHM3UPaHUTE C HEro akum3u noBuLLAaBa NpuxoanTte oT Tax npe3 1994 r. or
7.3 Ha 10.8% ot BBIT, T.e. ¢ 48%. OcBeH TOBa No mM3uncrneHuss Ha CBeTOBHaTa
OaHKa TOBa € JOBENO A0 HapacTBaHE Jefla Ha KOCBEHUTE AaHbuu, NnailaHu u ot
4aCTHWS ceKTop, oT 16.2% npe3 1993 r. Ha 43.2% npe3 1994 r."®

Ha npwB norneg OOC ce npefcraesa kato BCeobLy JaHBK BbPXY KpanlHOTO
notpebnexue. Mo-BHUMATENHMAT aHanu3 fnokasea, Ye CbLLeCcTByBaT MHOXECTBO
3aKOHOBM orpaHunyeHus (tax avoidance), KOMTO HamansBaT AaHb4yHaTa OCHOBA U
[aHbYHUTE MOCTbMNeHus. TakMBa ca nparoBeTe 3a 3aAbKUTENHa perncrpaums,

1% Mo. BlomketsT, 1994..., c. 55-58.
'® Byuesa, 1989, c. 8-9.
Mo Plan Econ report. — MNapwu, 29 tonun 1994.
MpuBaTnsaums Ha nevanbute Ha AbpxKaBHUTE NpegnpuaTus B Bwnrapus. — Mapu, 30 main 1995.
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KakTo 1 apyrute copmn n chepm Ha ocsoboxaaBaHMs, HyneBaTa cTaBka (M3BBHH
W3HOCa) U HaMarneHuTe CTaBku (B T.4. T.Hap. cneyunanHu cxemm, 0CobeHo no oTHO-
LLIEHNE Ha CerickoTo CTOMNaHCTBO). BbpXxy TAX ce Hacnareat v pasnuyHUTe JaHbYHU
namamu (tax evasion).

Mparose 3a 3aabLMMKUTENHa perncTpauus, ocBoboxagaBaHus
M HyneBa cTaBkKa

MparoBeTe 3a 3agbmkutenHa permuctpauma no OAC Hag n3BeCcTHUM Cymu
BCBLLHOCT ca Tpu Braa: ocBoboxaaBaHus 3a Marnku npegnpuatusa (Ham-saxHu); 3a
3a4bIDKMTENHa perncTpauusi Npu BbTPeobLHOCTHO NpuaobvBaHe; Npy AUCTaHLMOH-
HY Npogax6ou. MNpakTuyecku Nog Te3v NparoBe Masnkute NpeanpusiTisa ca ocBoboaeHM
OT 3agbimkeHneTo ga ce peructpupat no OOC. Toea obave Mma HeeaHO3HAYHU
nocnegctems. CbrnacHo un. 289 Ha [OupektuBa 2006/112/ Ha CbBeta Ha EC
~O0aHBYHO-330bIDKEHNTE NWLA, KoUTo ca ocBobogeHn ot OAC, HAmMaT npaBo Aa
npucnagat OOC ... n morat ga He nocoysat AC B TexHuTte daktypu”. Cymute Ha
nparoBete ca 6e3 [OOC. Hai-BaXHUAT OT Te3an nparoBe — 3a T.Hap. Marku
npeanpusTus, e BanuaeH camo 3a omMpmMu, permcTpupanmy B JageHata crpaHa. Mparst
(rpaHuuaTa) TpsibBa oa ce YCTaHOBM Ha TakoBa paBHMLLIE, Y€ A U3KITHYM ThProBUMTE,
KOWTO CTpyBaT NoBeYe 3a perncTpupaHe, OTKONKOTO NpUXoabT, KOWTo Guxa ganu. Tyk
ce BKJI0MBAT HE CaMO MarkuTe TbproBuUM Ha ApebHO, HO BCUYKM Marnku npeanpusitust
He3aBMCMMO OT OTpacrioBaTta UM npuHagnexHocT. OBMKHOBEHO NparbT ce onpeaens
3a nocrnegHuTe 12 meceua.

OcBeH CpaBHUTENNHO BUCOKUTE aAMUHUCTPATUBHU Pa3HOCKM MO PErucT-
pUpaHeTo U KOHTPONMPAHETO Ha MarnkutTe NpeanpuaTUS CbLLECTBYBAT NPUYUHU
3a ocBoboXxadaBaHe M OT CTpaHa Ha caMuTe TaX. Hanpumep mankute Tbprosuum,
ocobeHO Teau, KOMTO TbpryBaT B Opow, Npu NoBeye WU MOo-Marnko ,YynnyHu’
ycrnoBusi, 6e3 nons3BaHe Ha KacoBW ruwieta u anapaTu ce 3aTpygHsBaT fa BO-
OAT OOKYMeHTaumsa 3a cBouTe OpyTHU NOCTBMAMNEHNS. AKO MMa pasnnyHu CTaBKK
npu obnaraemuTe CTOKM (MW efHa MOMOXUTENHa MMAC Hynesa), Bb3HMKBAT
OOMBINHUTENHU TPYOHOCTM 3a pasfensiHe crnopef CbOTHOLLEHUATA Ha CTOKMUTE,
obnaraHu ¢ pas3nun4yHM CTaBku Npu nokynkute (input). Bcuukn manku npegnpus-
TUS MpeTeHanpaT, Ye N3OpPbXKKATE 3a JaHBYHO Chrnacme Npu T9xX ca No-BUCOKM,
OTKONKOTO 3a edpuTe upmu. Hanpumep BbB BenukobputaHua 1 mMnH. manku
busHecn (76% oOT BCUYKM pernctpupaHu) ca nnatunu npes 1983-1984 r. egsa
7% ot obwmsa npuxog ot OAC, Taka 4e He caMO 3a TbProBLUUTE, HO M 3a AaHDbY-
HWTe BNacTu e 6uno fo6pe cuctemaTta Aa 6bae obnekyeHa. '

OcBeH TOBa Mpu MankuTe nNpeanpuaTuUs HaTpynaHuMTe 3anacu 4yBCTBW-
TenHo ce konebaaT. Wupoko mpunoxeHwe mma v T.Hap. cobcTBeHO MNoTpeb-
nenue. Makap ye e obnaraema cgenka no O[C, Ha npakTMka TO TpyAgHO ce
obnara. OTHOCUTENHO BUCOKMAT Mpar npegnasBa Mankute npeanpuatus oT

"9 Tait, 1988, p. 117.
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U3KyCcTBEHO pasgpobsiBaHe. HanpoTus, mMankoto npegnpuatne Tpsabsa ga ce
CTpeMu Ja HagxBbpnu npara 3a 3agbibkuTenHarta perncrpauus ¢ uen KrveH-
TUTE da moraT Aa Non3saTt JaHbYeH KpeaurT.

BaxkHO 1 OCHOBHO OOMbIIHEHVE Ha 3adbIKUTENHATA perncTpaums e pernctpa-
umsTa no m3Gop.”’ Mankoto npeanpusiTMe (Halt-4ecTo Mambk Thprosel) Lie uma
CTUMyn fja ce peructpmpa JOOPOBOITHO, ako: MbP80, MOBEYETO KIMEHTM ca obrnaraemu
n buxa uckanu da nonyyaT ¢pakTypu 3a cBos Bxogdw, notok (input), 3a ga ro
npucnagHaTt OT Ob/MKMMUS CY AaHbK; 8MOpo, TE Ce 3aHMMaBaT C peJoBHA U3HOCHA
TbproBusi (BKIl. BbTPEOOLIHOCTHA) U UcKaT Aa ce Bb3MNosf3BaT OT M3rogarta Ha
HyrneBaTa CTaBKa, T.e. OT MbJIHOTO BpbLLUaHe Ha HaTpynaHus OaHbK.

Mpw npogaxba Ha HeperncTpMpaHn nuua TbProBeubT C MO-ToNsM eNeMeHT B
npogaxHaTa cu LieHa, npeacTtaBeH oT cobcTBeHaTta My gobaBeHa CTOMHOCT (Tpy4 U
nedanbu), e BepoATHO Aa neyenu, 6e3 Aa ce pernctpupa. AKO TOn npodaBa Ha
pervcTpuvpaHy nvua, n3bopbT Ce cBexaa A0 CbMocTaBkaTa Mexay HapacTBaHeTO Ha
U3OPBXKKUTE U MPEANOYUTAHNETO Ha HEroBUTE PErucCTpUpaHy KIMEHTU 3a dakTypw,
nokassaww [AC.>" HannuneTo Ha npar, nof KOWTO PerncTpaLmsita He e 3abihki-
TenHa, OCBEH BCUYKO OpPYyro NO3BOMsBA B HAKOW Cryvam da ce u3bsrHart cneumaniure
cxemun. Hanpumep B bBbnrapua nparst ot 50 xun. nB. 2 (25 565 EUR «kato paBHoO-
CTOMHOCT) 3a 12 meceua Ou TpsibBano Oa 3a4oBOMNM HOPMarnHWTE 3eMenerncku
cTonaHcTBa (chepmepm).

Bbnpekn npenopbkute Ha OQupektuBa 77/388 Ha CbBeTa 3a yeaHaKBsBaHe
Ha nparoBeTe 3a MankuTe NpeanpuaTUs NpeanucaHueTo 3a MOCTEeneHHO AocC-
TuraHe Ha 5 xvn. EUR 3a 12 mecela 3a cTapuTe cTpaHu-uneHku (Tesm otnpeam 1
aHyapu 1978 r. — wecTTe ocHoBaTenkn nnioc BenukobputaHusa, MpnaHgusa u
HaHnua) He ce peanusupa. Oupektnea 2006/112/EO Ha CbBeTa oT 28 HoemBpwu
2006 r. oTHocHOo obuiata cuctema Ha [OOC noTeBbpxaaBa TOo3u npar, No3Bo-
ngBankv agMMHUCTPATMBHO MOAABPXKAHETO Ha peanHaTta My CTOMHOCT Ui Aoc-
TUraHeTo MY, ako Tow e 6un no-HUCHK [un. 284(2)]. B pencTBUTenHoOCT Jopy MeX-
Oy TpuTe HoBOMpueTu cTpaHu npes3 nepuoga 1982-1987 r. cbllecTByBaT Nnonsap-
HK pas3nukun. MNMparsbT 3a JaHusa e 10 xun. gatcku kpoHn (1576 USD); B Mpnangus
- 15 xun. npnangckv nupu 3a ycnyrute (24 136 USD) u 30 xvn. upnanacku nvpu
(48 273 USD) 3a ctoku, a BbB Benukobputanusa - 20 500 aHrnuncku nvpm (11
386 USD).”® Ha octaHanuTe cTpaHu (o 27 kbM 2007 r.) e paspelieHo Aa
0cBOBOAAT pasNUYHM CyMU, AeKnapvpaHu KbM AEHS Ha NPUCHEAUHSABAHETO UM
(cbrnacHo un. 287). Aktyanuaupanu kbm 2013 r. (BKM. cnopen U3MeHeHNeTo Ha
BanyTHUTE KypCOBE) CyMUTE, B T.4. 3a HSKOM CTpaHu M3BbH EC, ca nokasaHu B
nsiBata cTpaHa Ha Tabn. 1.

2 B ctapusa 6bnrapcku 3akoH 3a A0C oT 22.10.1993 r. — npeasuaeHa B un. 14, a B 3akoHa 3a [[C B
cvna ot 1.01.2007 r. — B 4un.100.

2! Tait, 1988, p. 132.
2 3akoH 3a [C, B cuna ot 1.01.2007 r. ¢ uameHeHus go 26.03.2013 r., un. 96.
3 Tait, 1988, p. 122-132.
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Tabnuua 1

Mparose 3a 3agbrmxuTtenHa perncrpauus no AOC Ha nsbpaHu eBponenckn cTpaHun

(kbm 2013 T.)

MparoBe 3a 3agbMmKUTENHA peErMCTpaLus

MparoBe 3a 3agbMmKUTENHA pErMCTpaLus

CrpaHa (ocBoGOXAaBaHMA 3a Manku NpeanpuaTs) npu BbTPEOBLHOCTHO NpuaobrsaHe
PasHocTONMHOCT PaBHocTonHOCT

HauwoHanHa BanyTta 5 EUR HauvoHanHa BanyTa & EUR

1. Benrus 5800 EUR - 11 200 EUR -

2. bvnrapus 50 000 BGN 25 565 20 000 BGN 10 226

3. Yexus 1000 000 CZK 40 851 326 000 CZK 12 998

4. Nanus 50 000D KK 6707 80 000 DKK 10 729

5. l'epmaHust 17 500 EUR - 12 500 EUR -

6. EcToHus 15978 EUR - 10 226 EUR -

7. VipnaHgust 75 000 v 37 500 EUR - 41 000 EUR -

8. Mbpuus 10 000 nnm 5000 EUR - 10 000 EUR -

9. Ucnanus HsIMa HsIMa 10 000 EUR -

10. ®paHumns 81 500 v 32 600 EUR - 10 000 EUR -

11. Utanus 30 000 EUR - 10 000 EUR -

12. Kunbp 15 600 EUR - 10 251 EUR -

13. NNaTBUst 35000 LVL 49 659 7000 LVL 10 043

14. llntBa 100 000 LTL 28 962 35000 LTL 10 137

15. Iiokcembypr 10 000 EUR - 10000 EUR -

16. YHrapus 5 000 000 HUF 18 328 2 500 000 HUF 9164

17. Manta 35000, 24000 v - 10 000 EUR -

18. XonaHaus HAMa HAMa 10 000 EUR -

19. ABcTpusi 30 000 EUR - 11 000 EUR -

20. Monwa 150 000P LN 37774 50 000 PLN 12 591

21. Noptyranusi 10 000 nnm 12 500 EUR - 10 000 EUR -

22. PyMbHust 119 000 RON 28 249 33 800 RON 8024

23. CnoseHus 25 000 EUR - 10 000 EUR -

24. CnoBakusi 49 790 EUR - 13 941 EUR -

25. duHnangus 8500 EUR - 10 000 EUR -

26. Leeuuns HsIMa HsIMa 90 000 SEK 10 622

27. BenvkobputaHus 70 000 GBP 81843 70 000 GBP 81863

28. XbpBatus

29. YkpanHa 38 000 USD 28 172

30. YepHa Nopa 18 000

31. Mpysusi 100 000 CEL

OwvpekTnea 77/388/ENO 5000 EUR - -

14

UsmoyuHuk: www.ekspertis.net/document/view/other/137955/0/; Official Journal of the
European Union 1.10.2012 - Euro Exchange Rates at 10 Oct. 2012; cantoBe Ha OTAENHM
CTpaHu.
OueBngHo un. 287 usxoxga oT dakTnyeckata HEBb3MOXHOCT [a ce BbBedar
efHakB/ unu noHe 6nM3kn nparoBe 3a OTAENHWTE CTpaHuW, NpeaBug pasnuyHuTe
HauuoHanHM ycnosus. Ako ce pasrmexgaTr gopu camo 11-Te CTpaHu-yneHkn ot
M3TouHa EBpona, 3a kouTo Mma gaHHu, cymuTe ce konebadar ot 49 790 EUR (Cno-
Bakus) 1 49 659 EUR (IatBus) — makcumanHu, go 15 978 EUR (EctoHus) n 18 328
EUR (YHrapwus), T.e. Hag 3 nbTu kato abconoTHM cymu. Bbnrapusa cbc cBouTe
HenpoMeHsLLM ce (nopagu pexuma Ha BanyTHusa cbeeT) 25 565 EUR nonaga B
.3NaTHaTa cpena’ Hapeq c Jlutea (28 962 EUR), PymbHus (28 249 EUR) n CnoseHus
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(25 000 EUR). NHTepecHo e cbluo, Ye cTpaHu u3BbH EC cbLuo cnagat kbM gonHata
rpaHvua (YepHa lNopa - 18 000 EUR), nnun cpegata (YkpanHa - 28172 EUR).

Toan pasHoGoi obadve GnegHee npen darned Mo-roneMyTe pasnuyns cpeg
ctapute ctpaHu-uneHkn (EC-17). Hakou ot tax (Ucnanusa, XonaHaoums u Lseuus)
HsMaT nparoBe 3a OcBOOOXOaBaHe Ha Mankute npeganpusatus. Opyrn (Mpnanaus,
Mbpums, ®paHums, Manta n MNopTtyranvsa) nmat no Aea npara (a Manta — gopw Tpu) B
3aBMCMMOCT OT HacCOYEHOCTTa Ha MarnkoTo npegnpusitne (0OOMKHOBEHO CTOKM WUNn
ycnyru). Camo B OTAEMNHU CryyYaun nparoBeTe ce JobnmxkasaTt 4O MUHMMAIHUA npar ot
5000 EUR. Ham-Bucokn ca nparoBeTe BbB BenukoOputanusi (81 843 EUR), kaTo
pasnuknTe mexagy abcontoTHuTe cymm ca okoro 20 mbTu. OcBeH ToBa He MOXe Aa ce
YCTAHOBM HSIKakBa 3aKOHOMEpHa pasnvKka Mexgy CTpaHuTe-yneHkn oT M3TouHa
EBpona n ocraHanute. Hanpumep uma abpxasu ot 3anagHa EBpona ¢ no-Hucku
nparose oT peauua nstodHoesponericku (benrng, PuHnaHaus, JliokcemBypr n gopu
"epmaHus), KakTto n 0bpaTHOTO.

BTopuat Bua nparoBe ca BanuaHW 3a BbTPELUHOOOLLHOCTHM NpuaobuBaHus
(T.e. BHOC OT gpyra cTpaHa-yneHka). B To3u cnydan BCUYKM CTpaHy MMaT onpeaerneHn
nparose. OBUKHOBEHO Te Ca MO-HWCKW, OTKOIKOTO 3a 3afbiDKUTENHaTa perncrpaums
Ha Marnku NpeanpusTusi, HO B OTAEMHW cryyYaun nparoBete ca paBHu (Benukobputa-
Hus, JlokcemOypr), a B benrmsa, Janvsa n dunHnaHgmsa ca no-sBucoku. OTNNYUTENHOTO B
cnydas e, Ye Npyu BCUYKWN CTPaHK-YreHkn oT MsaTouHa EBpona To3m npar e 4yBCTBUTES-
HO MO-HUCBK (2, 3 1M MoBeYye MbTU) OT TO3W 3a MankuTe npeanpusaTna. OceeH ToBa
nparoBeTe Ha 0cBOOOXAaBaHWATa (C U3KMIOYeHNe Ha BenvkobpuTanus) ca ¢ OTHOCU-
TENHO MasTbk AvanasoH (mexay 8024 n 13 941 EUR).

CobluecTByBa 1 TPETU pa3Mep Ha npar 3a 3agbivkuTtenHa permctpauus no 40C
— TO3U MpU T.Hap. AUCTaHLMOHHW NPOAaxX0OM KaTo YacTeH crnyyan Ha BbTpPeobLHOCTHA
pocrtaBka. Ham-pasnpoctpaHeHuTe dhopMu Ha AUCTaHLMOHHU npopaxbu ca 6bp3o
HapacTBalLMTe B CBETOBEH MalLab KaTanoxHa TbpProBust U nNpogaxouTe no nowuTe,
korato pernctpupaHo no OOC nuue B gbpXaBa-yneHka OOCTaBsi CTOKM Ha Hepe-
rmcTpupaHo 3a uenute Ha OOC nuue B gpyra AbpkaBa-uneHka. Nopagu dakra, ye
Te3n AOCTaBKM Ca HeperynsipHu U npefHasHayeHu 3a HepermcTpupaHu nuua, e per-
NnaMeHTMpaHO B 3aKOHOAATENCTBOTO Ha BCAKa AbpXaBa Aa ce onpenenu T.Hap. npar
3a OVMCTaHUMOHHKU npogaxow, konTo Bapupa oT 35 000 go 100 000 EUR (un. 34 Ha
Oupektuea 2006/112/ Ha EC, ¢ nsmeHeHusaTa). B cboTBeTCTBME C TOBa ObNrapCckusit
3akoH 3a [1C (B cuna ot 1 aHyapu 2007 r.) B un. 20, an.2, 1.2 onpegenst MMHUMareH
npar Ha npodaxbuTe Ha TepuTopuaTa Ha CTpaHaTa Npy YCroBMATa Ha OUCTaHLMOHHA
npogaxba (onpegeneHn B un. 14 Ha TO3M 3akoH Ha 70 000 nB., KOETO € npu-
BrM3nTENHO KOMKOTO PaBHOCTOMHOCTTa HA MUHUManHaTa npenopbyMTenHa cyma ot
35 000 EUR cbrnacHo OQupektueata Ha EC).

Kakto ce Bmxga, MO OTHOLLEHWE Ha MparoBeTe CbLUECTBYBAT 3HAYUTENHU pas-
NKN HE CaMO Mexay M3TOYHOEBPOMNENCKUTE, HO OLLe MoBeYe Mexay 3anagHoeBpo-
nemckute ctpaHu. Kakto nogyeptasa A. Tait,* LLMpokaTta ceoboga, onvcaHa no-rope,

24 T2it, 1988, p. 123.
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BOAM A0 MasapHa amBepreHumns (pasganedvyaBaHe) Mexay CTpaHuTe-uneHkn” B paspes
C >xenaHuata Ha espobropokpatute. OueBMOHO Te3n pasnukM umat no-gbnboka
OCHOBa, CBbp3aHa C HalMoHanHaTta crneuuduka.

MparoBeTe 3a 3agbilKUTENHA perucTpaums, ocobeHo 3a Marnkute npeg-
npusiTus, TpsibBa a ce NPOMEHNAT NPU 3HAYUTENTHO U3MEHEHME HA MKOHOMMUYECKUTE
YCINOBMWS Y MPEAUV BCMYKO NPU PS3KO HapacTBaHe Ha paBHMLLETO Ha ueHuTe. Hopman-
HUAT MPOLEHT Ha MarkuTe MNpeanpusaTusi, HaaXBbPMAWM Npara 3a 3agbiiKUTenHa
peructpauusi, Tpsioea ga e okono 20-30%, peanuaunpawm okono 85% ot obopoTa.
MokasateneH nmpvMep 3a MOCNEACTBUSTa OT HECrnasBaHETO Ha TOBa M3MCKBaHe e
Bwnrapusa. CbrnacHo yn. 13 Ha nbpBoHavanHus 3akoH 3a OC (B cuna ot 15 anpun
1994 r.) nnuata ¢ obopoT Hag 1.5 MrH. cTapu NB. ca ANTbXHWM Ja Ce perucTpupar, a
Te3n nog To3n npar umart npaeo Ha gobpoBorHa pernctpaums. Ouwle npes nepuoga
oktomBpmn 1993 — anpun 1994 r., T.e. oT npMemaHeTo Ha 3akoHa oT HC go Bnm3aHeTo
My B cuna, neBbT ce 06e3LeHsiBa U BpoAT Ha 3a4bIKUTENHO perucTpypaHuTe Haa-
XBBbPNSA ABOMHO oYakBaHus. B ycnoBuaTa Ha nnaeall Kypc Ha gonapa u LeHTpanuan-
paHO NOBULLEHME HA LEHUTE Ha eNEKTPO- N TONMOEHeprusiTa ThproBLMTe AOMbIHU-
TENHO W CneKynaTMBHO yBenuyasaT ueHuTe. [NparbT e akTyanuavpaH easa npes tonm
1996 r. — Ha 7.5 MNH. cTapu NB., KOETO OTHOBO CLOTBETCTBA HA MbPBOHAYaNHOTO paB-
HuLe (nesoBata pasHocToMHOCT Ha 50 000 USD). MNocnenganata cBpbxuHnauus
JoBexaa goTtam, vye kbM MapT 1997 1. okono 80% oT dompmMuTe NpemMmMHaBaT npara Ha
3abJDKUTENHOTO pernctpupaHe. Toea OykBanHoO ,3agpbCcTBa’ cuctemara U CUSHO
3aTpygHsBa JaHbYHMSA KOHTpon. C M3BECTHO 3aKbCHEHWE OT Hayanoto Ha 1998 r.
nparbT 3a perucTpauus € BaurHat 4o 75 MiH. ctapu nB. (oTHoBo okorio 50 000 USD).
[obBpoBonHaTa perctpaumsi € OTMEHEHa, a CPOKbT 3a BpbLUaHe Ha JaHbYHUS KpeauT
— yBenuyeH 0o 6 Meceua, C Len npeau ToBa da ObAe M3BbpLUeHa 3agbivkuTenHa
peBusms. CpokbT 3a BpblUaHe Ha OaHbYHWUS KPeauT € HamarneH oT 6 Ha 4 meceua
npe3 2001 n Ha 3 meceua npe3 2002 r. (Npu n3Hoca Ton e 45 gHu). OT Ha4yanoTo Ha
2003 r. nparsT cnaga ot 75 Ha 50 xun. ne. Bvr3actaHoBABaT ce 1 enemMeHTn Ha Jobpo-
BOIMHa permcrpawus.

PeructpaunoHHuTe nparoBe 3a Manku NpeanpusitTust He octaBaT HEU3MEHHU U
B Apyrn cTpaHu oT N3TtouHa EBpona. B Yexusa npu BbeexaaHeto Ha OOC ot 1973 r.
nparbT e 750 xun. Yewwkn kpoHu (okono 25 xun. USD) 3a 3 npepwecTBawy meceua,
T.e. YCrOBHO 3 MIH. YeLukn kpoHu (100 xun. USD) 3a roguHa, gokaTo cera Tom e 1
MITH. KpoHu, (40 851 EUR). B Monwa npu BbBexgaHeto Ha OOC nparst e 1.2 mnpa.
cTapv 3r1oTu, a cera 150 xun. HoBM 3n0TK, paBHM Ha okono 37 774 EUR. B Cnosakus
npeon Hadvanoto Ha 2004 r. rognwHuaT obopoT 3a pernctpaums Ha OOC e 3 mnH.
cnosaLlkun kpoHu (okono 70 xun. EUR), a cnea ToBa e HamaneH HanonoeuHa go 1.5
MITH. kpoHm (35 xun. EUR). Cera Tton e 49 790 EUR, T.e. HeLlo cpeqHo OT Te3n CyMu.
Mo npMHUMN HamaneHWeTo Ha NparoBeTe MOXe Oa Ce CMATa 3a ycnex, paswmpssaly,
JaHbyHaTa OCHOBa M yBENUYaBaLL, NOCTLMNEHNATA OT JaHbKa.

CobluecTtByBa M3BECTHO NUHIBUCTUYHO pasMmHaBaHe npu noHatuata. ,0ceo-
boxdasaHe” B AENCTBUTENHOCT O3Ha4YaBa, Ye 0CBOBOAEHVAT ThproseL, uma ga nnawia
OaHbK BbpXy CBOS BXOASILL, MOTOK (pecypc), 6e3 fa Moxe fa npeteHaupa 3a HAKkakbB
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KpeauT 3a To3n AaHbK. ,Hyneeo obrazaHe” (Hyneea CTaBka) O3Ha4YaBa, Ye TbproBeLbT
€ HanmbNHO Bb3amesaeH 3a Bceku [C, KOMTO nnaila Bbpxy BXOAALUMS MOTOK, T.€. B
OEeNCTBUTENHOCT TOoW HaucTuHa e ocBobogeH oT ONC. OcBoboaeHMAT Tbproeel|
nnawa AAC Bbpxy CBOUTE MOKYMKX, HO € HEBBL3MOXHO [a NpucrnagHe Tasu gaHbyHa
3abIDKEHOCT KaTo KpeauT CpeLly AaHbyHaTa Cu 3a4bIHKEHOCT BbPXY NPOJYKTUTE,
Tb KaTo He MOXe [a Hanara AaHbK BbpXy CBOMTE OCBOOOAEHM npopaxou. Takbs
TbproBsey, e U3BbH cuctemarta Ha [[1C u ce TpeTupa KaTo KpaeH kynyead. ObpaTHo,
TbProBeL, 3aQbiDKEH C HyNeBa CTaBKa, € 3afbiDKkeH MO AeNCTBMTENHAaTa CTaBka Ha
ONOC. CrnepoBaTtenHo ToM € M3usAno 4Yact ot cuctemata Ha OOC v npaBu MbiHO
BpbLUaHe Mo HopMareH HaduH. Korato To3v TbproBew, NpUIioXn JaHbyHaTa CTaBka
KbM CBOUTE Mpoaakbu, TOM MPUKITHOYBA KaTo Hyneea 3agbipkeHocT no [OAC, Ho oT
TOBa MOXe [a npucrnagHe usnarta AaHbuHa 3ab/KeHOCT BbPXY CBOSI BXOASILL, MOTOK,
nonyyaeavikn obeswemeHue (OOMbNBAHE) Ha AaHbka OT MPaBUMTENCTBOTO. Tbpro-
BEUbT C HyneBa cTaBka Bb3cTaHoBsBa Lenus J0C Bbpxy BXxoAAWmMS cu NOToK (input)
N He MpeHacs AaHbK BbpXy uaxoasawms (output), Taka ye KynyBaybT Ha TakuBa Tbp-
rOBCKM Npoaaxbu KynyBa CTOKUTE Unn ycnyrute 6e3 onc.”®

PexxumbT Ha ocBoboXgaBaHUsATa OOMKHOBEHO HE OCUIypsiBa MbIIHO OCBOOOX-
[aBaHe OT faHbka. Te ce MpaBAT, 3a Ja Ce OKaxe NOMOLL 3a O0CBOOOXOdaBaHe Ha
pobaeeHaTa CTOMHOCT Ha TbproBuute no OOC, HO BCUMYKM TEXHM MOKYMKW, BKI1. Kanu-
TanoBuTe CTOKW, ce obnarat. OcBoboXxaaBaHMATa nomarat U ga ce onpocTn agmu-
HucTpupaHeTo Ha OOC, HO BbBEXOdAT U AaHbYHa HecrnpaBednuBOCT. AKO Ce OCBO-
0oOsaT npogaBaHM OT TbProBUMTE CTOKM, KOMTO HEe ca MO HeobGXOoAMMOCT KparHO
noTpebneHve, a ce M3Non3BaT KaTo BXOASLL, MOTOK MPW NO-HaTaTbLUHOTO NMPOWM3BOA-
CTBO Ha Apyru cToku u ycnyru, Torasa [OC, nopogeH Bbpxy O0CBOGOAEHMSA BXOASLL
MOTOK Ha TbProBeLa, ce Brpaxada B HeropaTa LieHa U hopmmpa YacT OT usapbkkaTa
Ha BCEKM TbProBeL, KyryBall, CTOKa 3a Mo-HaTaTbLUHO MPOM3BOACTBO. TO3M MpouU3-
BoguTen obaye He MOXe [a M3nckea daHbueH kpeauT 3a OC Bbpxy CBOS BXOASLL,
MOTOK, MOHEXe TOW e Oun gaHbyHo ocBobofeH. ToBa O3HavaBa, Ye YacT oT goba-
BeHaTa CTOMHOCT ce obrara noBeve OT BeOHbLX, T.e. B cuctemata Ha O[C e BbBe-
JeHa kackagaTa ,JaHbK Bbpxy AaHbk’. [Oa HanomHum, ye OOC e npoektupaH u
BbBEeEH C Len ga ce npemaxHe 1o3u edoekt. OCBEH TOBa KOMKOTO MOBEYE Ca OCBO-
DoxgaBaHusATa, TONKOBa MoBeYe APYri ca M3KyLLEeHW Aa npeTeHampar ocBoboxaaBa-
H¥s 3a cebe cn. Taka ce nogkonaea JaHbYHaTa OCHOBA.

CnepoBaTtenHo 1 OT TEOPETUYHa, 1 OT MpakTU4ecka rnegHa Todka oCcBODOOX-
JaBaHusiTa TpsAbBa ga ce 3agbpxaT KbM MUHMMyMa. TakaBa € v nonutukarta Ha
EC. Cnopepg BtopaTa gupekTtuBa ,3a orpaHuyveH nepvog” u ,3a nobpe onpegenenm
NPUYMHK OT couMarneH MHTEPeC U B Non3a Ha KpanHuTe notpedbutenu” ce gonyckaT
,HamaneHu crtaBku unu ocsoboxaaBaHusa”, ako obaye o6LLOTO obnekvyeHue He
HaaxBbPNs 06nekyeHnsTa Npy NPeauLHNTe aHbUW BbpXy npogaxoure.

BCbLUHOCT CbLuecTBYBaT TpM OCHOBaHMSA 3a 0CBODOXOABaHe 1 HyneBa CTaBka:
nmbpeo, nogobpsiBaHe Ha nporpecveHocTTa Ha OOC; 8mopo, TBbpAEHNETO Ye CbLLECT-

% Bx. no-nogpo6Ho Tait, 1988, Chapter 3.
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ByBaT ,MOXBanHn”, T.e. 0CoO6EeHO nonesHn 3a obLECTBOTO, CTOKM U YCRyrn, KOUTO
Ha ToBa OocHoBaHue by Tpsabeano ga ce obnaraT obnek4eHo; mpemo, HAKOU CTOKU
M ycnyrm ca TpygHu 3a obnaraHe ¢ OOC. Vima u cTtokmu, Hanpumep xpaHuTe, 3a
KOUTO BaXKaT M TPUTE NOCOYEHN OCHOBaHMUSI.

OvpektuBa 2006/112 3anasea, obLwo B3eTO, hOpMynNMpoOBKMTE Ha [OupekTvBa
77/388 Ha EMO no otHoweHne Ha ocBobogeHute caenku. OcBoboaeHu ca rnaBHO
peavua ycnyrm oT obLLecTBeH MHTepeC, nocoveHm B un. 132-134. B 3akoHa 3a 4AC ot
2007 r. Te ca n3dpoeHn B un. 39 go 44 v B un. 49. ToBa ca OOCTaBKW, CBbpP3aHN CbC
30paBeonasBaHeTo, CoLMarnHNTe TPKU U OCUrypsiBaHe, ¢ 06pa3oBaHMETO, criopTa u
PU3MYECKOTO Bb3NMUTaHME. TakMBa ca CblLO U OOCTaBKMTE, CBbpP3aHM C KynTyparta,
BEPOM3MNOBeAaHUsITa, 6NaroTBOPUTENHOCT, a CbLLO AO0CTaBKUTE, 3acsaraliy MOLLEH-
ckute ycnyru (B T.4. MOLIEHCKUTE Mapku). TpyaHute 3a obriaraHe CTOKM U yCryru ca
NnocoYeHn ocHOBHO B yn. 135 Ha Oupektvea 2006/116 n ca Bb3npousseaeHn B un. 45
00 48 nun. 50 Ha 3akoHa 3a AC ot 2007 r. ToBa ca JOCTaBKK, CBbP3aHU CbC 3EMSI U
crpagu, AOCTaBKUTE Ha (PMHAHCOBM YCNnyru (KpeauTtu, BanyTHW onepauun, yrnpasne-
HMEe Ha MHBECTULIMOHHU CXEMM, UHBECTULIMOHHWN OpY>XeCcTBa N NEHCUOHHU (POoHAOOBE,
NIM3VHIOBM Ornepaumn, 3acTpaxoBaHe), OPraHM3MpPaHETO Ha Xa3apTHU Urpu 1 OOCTaB-
KaTa Ha CTOKM, 38 KOUTO He e NoNn3BaH AaHbYeH KpeauT.

Toan copmat Ha ocBoboaeHuTe ot OOC cTokm 1 ycnyrm Moxe fa ce cmsiTa 3a
MUHMMareH n obLonpueT. Hapea ¢ Tax B OTAENHUTE HauMOHarnHW 3akoHodaTerncTea
Ca 3anaseHn 1 HAKoM pyrv OCTaBkW. Hanprumep B mbpBoHaYanHmns 6birapckv 3akoH
3a [OOC ca ocBoboaeHn M ,COEnKNTe 3a OCbLUECTBSABAHE Ha MPaBHU OEWHOCTM MO
3akoHa 3a ap,BOKaTypaTa.26 CunHoTO apBokaTcko nobu ycnsiea Aa 3anasn Toea
CbBbPLLEHO HEOCHOBaTENHO ocBoboxaasaHe Yak Ao 2009 r. OcseH ToBa 3a CpPok OT 3
rOAVHM OT BNM3aHETO Ha 3akoHa ce ocsoboxaasat 11 rpynu cToku (xnsb, NPSCHO K
KMCENo MNSKO, KpaBe CUPEHE, eNieKTpPo- U TOMMOeHeprud, Boda, AbpBa U Bbrauwa —
BCUYKM 32 HacemneHueTo), y4edHnum, oduumanHo ogodpeHn un meamkamenTn.?” Mpes
1999 r. ca obnoxeHn 9 oT Te3n rpynu, KOETO yBenNuYyaBa gaHb4YyHaTa ocHoBa Ha [[1C ¢
okono 3.5% ot BBIN. Ot 2002 r. ca obnoxeHn 1 meaukameHTute, a ot 2007 r. — n
y4ebHunuuTte. OT 15 centemBpm 2009 r. y4eOHULUTE M y4ebHUTE Nomarana, ogoopeHu
B y4ebHMTE NporpamMu 1 NriaHoBe, OTHOBO CTaBaT ocBoboaeHa poctaska.”®

B MNonwa (2013 r.) ca ocBob60AEHN OOCTaBKUTE HA MIIeYHM NMPOAYKTW, B [laHus
— MbTHUYECKUAT TPAHCMOPT U TYPUCTUHECKUTE areHUuun, BbB PpaHumst — HAKOU Meau-
umHckn goctaBku. 3BbH EC cbLLo nma ocBo60aeHN A0CTaBkN M3BBH obuyanHuTe. B
AnbaHus Hanpumep (2007 r.) ToBa ca nekapcreata. B YkpaiHa kaTo AaHbYeH CTUMYyn
oT 1 aHyapu 2013 r. 3a 10 roamHun ca ocBoboaeHn cohTyepHUTE AOCTaBKM (CbracHo
YTBbPAEH CMUCHK), KAKTO M HSIKOM JleKapcTBa M MEOMUMHCKA MPOAYKTW, MECTHUTE
Oebeluky XpaHu, nepuoamnkaTta, ydeHnIeckuTe TeTpadku, yHebHULM 1 KHUM.

% 3akoH 3a AAC. — ObpxaBeH BeCTHUK, 6p. 90, 22 oktompu 1993, un. 9, 1. 10.
Mak Tam, MNpexogHn u 3aknounTenHy pasnopenbu, naparpad 14.
2 3akoH 3a AAC, B cuna ot 1 aHyapm 2007 r., un. 41, 1. 3.
o Mo KPMG’S Corporate and Indirect Tax Rate..., 2007; KPMG Tax News; Deloitte International Tax.
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O6wo B3eTO, MOXe Aa ce cMATa, Ye ,A0MbIHUTENHUTE” ocsoboxaaBaHus
(M3BBH M3TBLKHATUTE ,NOXBanHW’ U TpyAHU 3a obnaraHe OOCTaBKM) HE ca MHOro
nopagun ABe OCHOBHMW MPUYMHU: MBPB0, CbLUHOCTHUTE XapaKTePUCTUKN Ha 0CcBOBO-
OeHuTe A0CTaBKU (YCIOXHEHUd, niilaBaHe OT JaHbYeH KpeauT U nNpaBo 3a u3ga-
BaHe Ha (pakTypu); 8mopo, KOHKYpeHUMUsTa Ha Apyrute BUOOBE OAHBbYHM pPa3xoau
— HyneBaTa CTaBka M 0COOEHO HamaneHuTe CTaBKy.

[Mpn obnaraHeTo C HyneBa CTaBKa CTOKWTE W yCryruTe OEWCTBUTENHO Ce
ocsoboxaasat oT HaTpynaHusa OOC. MNMopagw ToBa ce nanonaear Npu U3HOC 3a TpeTu
CTPaHu Ha CTOKW, MEXOYyHApOAEH TPAHCMOPT Ha MbTHULM W CTOKW, KAKTO U JOCTaBKW,
CBbP3aHM C MEXOYHAPOOHWSA TPaHCMOpPT, AOCTaBKa Ha 3naTo 3a LeHTpanHuTe 6aHku n
[OCTaBKK 3a 6e3amnTHa TbproBus.” OcBeH ToBa obriaraemum ¢ Hyneea ctaBka Ha [1C
Ca BbTPEOOLLIHOCTHUTE OOCTaBKW, T.€. Te3N MEXAY CTPaHUTE-UNEHKU Ha EC.*" Tosa
ca, Taka da ce Kaxe, ,CTaHOapTHUTE” Cnyvan Ha HyneBoTo obnaraHe, 3anerHano B
3aKOHOAATEeNCTBOTO Ha BCUYKM Obpxasu, npunarawm AC, u B npasunata Ha CTO.

U TyK, kaKTo Npn ocBobOAEHUTE OOCTaBKU, MMa OOMbIAHUTENHU HYrNeBO 06so-
XeHu caenku. Hanpumep BbB Benmkobputanus n MpnaHavs LWWMPOKOTO MPUIoXKeHue
Ha HyneBaTa CTaBka BbB BbTPELLIHOTO NOoTpebreHre e NpoabIpkeHne Ha TpaguLMOH-
HaTa JaHb4YHa MOMUTUKA, YMpaXHsBaHa Mo MCTOPUYECKM, MONMUTMYECKU U COLMAIIHM
npuvynHn. B kpas Ha 80-Te rogMHu Ha MMHanua Bek, T.e. 15 roguHu cneg npuemaHeTo
Ha ctpanuTe B EC, 35% OT gomakuHckoTo notpebnenne BbB Benukobputanus n 33%
oT ToBa B MpnaHaousa ca Hyneso obroxeHn. Kbm 2007 T. NONOXEHWETO HE € MHOTO Mo-
pa3nuyHo. BbB BenmkobputaHus ¢ HyneBa CTaBka Ca OOMOXEHW XpaHWUTE U XUBO-
TUHCKUTE XPaHW, KHAMTE N BECTHULUTE, NeKapCcTBaTta no peLenTtun, JETCKUTE APEXn n
MbTHUYECKUST TPAHCMNOPT, a B MprnaHamsa — noBeveTo XpaHu U HanuTku, nekapcreaTa u
MeOuUMHCKOTO obopyasaHe. B Manta HyneBute [OCTaBkM BKMOYBAT dapMaLeBTUy-
HUTE N XpaHUTENHUTE CTOKK, a B [laHnst — BeCTHUUMTE 1 Npoaaxbute n HaemaHeTo Ha
kopabu n camoneTu.

B WN3touHa EBpona B YHrapus npu BbBexgaHeto Ha OOC npes 1988 r. ca
HyneBo obnoxeHu uenmn 42% oT AOMaKUHCKOTO noTpebneHne. ToBa BK4Ba noseve-
TO XpPaHWUTENHU NPOAYKTW, ropuBa, hapmaLeBTVKa, YCIyrn 1 OTOMNMEHNE Ha JOMaKUH-
CTBaTa, HAKOM KyNTYpPHU CTOKM M ycnyrn. MNMbpeoHavanHo JOC He obxBalla 1 BHOCa Ha
dm3nyecknTe nuua, B T.4. JIEKN KOMW, KOETO JOBEXAA OO MACOB BHOC. Te3n AaHbYHU
pa3xoam ca nNpekaneHo weapv 3a HeboraTta ctpaHa B npexog,. lNpe3 1993 r. ¢ Hyneea
CTaBKa OCTaBaT CaMO AOMaKVHCKaTa eHeprust U chapmaLeBTUYHUTE mpomyktn. B
YepHa Nopa (2012 r.) ¢ HyneBa cTaBKka Ca nekapcteaTta U MeavuuHckuTe cpeacrea. B
XbpBatusa (2007 r.) ¢ Hynesa craBka (M3BBbH 0BMYanMHUTE) ca OOCTaBkUTe Ha Xnsb,
MISIKO, HSIKOWM KHUMM U CIIMCaHWS, nekapcTBaTa U MeaUUHCKUTE N3fenns.

30 3akoH 3a AAC, B cuna ot 1 sHyapu 2007 r., 4n.28-35.
Mak Tam, un. 53(1).

Tax Policy in Central Europe. —San Francisco: International Center for Economic Growth, 1995,
. 41-42.
3 Bratic, 2006, p. 9.
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EBponelickata komucusa npenopbyBa HyneBu CTaBKM a He ce U3MNon3Bear 3a
MEXOWHHW CTOKW, a camo B Monsa Ha kpanHusa notpebuten. M3TbkBa ce CbLUo, Ye
3ana3BaHeTo Ha HyneBW CTaBku (M3BbH OOLLONpUeTMTE) BOAM OO0 MUCKaHe 3a BbBEX-
paHeto ym B gpyrn. OcBeH TOBa paslMpsBaHETO Ha NPUIOXEHWETO Ha TakvBa
CTaBKM NOApUBa JaHbyHaTa OCHOBA M Npeau3BuKBa N3KPMBABaHWUS. TO M3MUCKBA U
Nno-BMCOKa CTaBka B obnaraemmute CEKTOPM C LieST KOMMeHcauns Ha AaHbYyHUTE pas-
xoawn. MNog4yepTaBa ce cblUo, Ye NpuapyxaealliaTa HyneBaTa CTaBka cucTema 3a
BpblUaHe Ha [C e ¢ BUCOKM aAMMHUCTPATMBHU U3OPBXKKKU, KaTO NpM TOBA BIOXe-
HUTE PUHAHCOBW CPEACTBA 3a TAX HE HOCHAT HaCPELLHWN OOMbIHUTENHN NpMXoau, a
cnyxart camMo 3a KOMMeHcupaHe Ha TbproBumute. B pesyntart ot HaTtucka Ha EBpo-
nerckaTa KOMUCUSA 1 Cb3JafeHust Npe3 nocrnegHuTe roguHn cneuvaneH Komuter
no O0C HyneBwuTe CTaBKku BCE Mak ca YyBCTBUTEITHO OrpaHuvyeHn (M3BbH O6LLO-
npuveToTo MM npunoxeHune). Han-yecto obadve Te ,mMumukpupaT” B TBbpae 6nms-
KUTe OO TAX HUCKWU HamaneHu CTaBKu.

Bpoi Ha gaHbYHUTE pa3mepu u
TAXHOTO U3MEHEHMne

Makap 3a 1990-2007 r. ctpaHuTe, BbBenu [1C, oa ca ce yBenuumnm ot 51 go
Hap 130, Tean ¢ eaHa cTaBka ocTaeat okono 20.** CnegosatenHo B ceeTa, Bki. B EC
n EBpona, npeobnagaBaT MHOXeCTBEHUTE AaHbuyHM pasmepu. JOC yHacnegssa B
HsiKakBa cTeneH gudepeHunpaHiTe AaHbYHU pasmep. Monutnuute CbLo cMsaTar,
Yye o6LecTBoTO LWe npueme OOC no-necHo, ako Npoayktute, notpebsiBaHn OT goMa-
KMHCTBaTa C HWUCKM OOXOAM, ce obnaraT C MO-HWUCKM OaHbYHU pa3Mepu, OTKOJIKOTO
noTpebsiBaHWTE OT No-3aMOXHUTE. Te Jopu ce CTpeMsT Aa MMa 3 cTaBku — cTaHOapT-
Ha (HopmarHa), egHa Hag Hesa u (MOHe) egHa HamarneHa. VpoHwyHo nornegHaTo,
nsrnexaga, yYe ,OCHOBHOTO MPAaBU/IO € MPOCTO — W3MON3BaHe Ha TONKOBa AaHBbYHM
pa3mepu, KOJIKOTO G1xa 3a0BONU NpUBUAErMMTE Ha nonuTuumTe”. > CblieBpemeH-
HO BCUYKM O@HBbYHW aAMWHUCTPaTOPV MPEeAnoyMTaT M3MOM3BaHEeTO Ha CaMo edHa
MONoXWTENHa CTaBka.

OCHOBHOTO onpaBAaHue € enaHveTo Aa ce NOCTUrHe BepTuKanHa AaHbyHa
cnpasegnumeocT, T.e. nporpecuBHocT. OOC (kakto M BpyTHUAT o6 AaHbK BbPXY
npogaxobuTe) e perpecuBeH, ako Ce CBbPXe C pasmepa Ha [oxoda, MOHeXe C
HapacTBaHETO Ha [oXo4a NPOLEHTBLT Ha NoTpebneHMeTo cnaga, a To3u Ha crnecTs-
BaHuATa ce y|3er|w4a|3a.36 C uen ga ce Hamanu perpecuBHocTTa Ha OC ce u3-
nons3eaTt HamareHu CTaBKu 3a ONpPeAEeneHn rpynn CToKM 3a MacoBO noTpebnexue,
Ham-4eCTO OCHOBHWM XpaHW, MOKyMKa WM HaeMaHe Ha Xunuvule, OETCKM XpaHu
N Opexu, MbTHUYECKM TPAHCMOPT, fIeKapCTBa, a CbLLO BECTHULM U KHUMM (BX. Tabn.
2).

3 Tait, 1988, p. 38-45; KPMG’S Corporate and Indirect Tax Rate..., 2007.
% Tait, 1988, p. 42.
% Mucrperis n ap., 1988, c. 314.
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Tabnuuya 2
M3meHeHne Ha faHbyHUTE pasmepu Ha OC B EBpona (%)
CtpaHa 2007 r. 2012 r., anpun 2013 r., tonn | 2014, cheBp. | Pasnuka 2007/2014
np. NyHKTa

Bbnrapus 20.0; 7.0 20.0; 9.0 20.0; 9.0 20.0 0
Yexus 19.0; 5.0; 0 20.0; 9.0 21.0 21.0 2.0
EcToHusa 18.0; 5.0; 0 20.0 20.0 20.0 2.0
YHrapus 20.0; 5.0; 0 27.0; 18.0; 5.0 | 27.0; 18.0; 5.0 27.0 7.0
Nateusa 18.0; 5.0; 0 22.0 21.0 21.0 3.0
Jlutea 18.0; 5.0; 0(9;6) | 21.0; 9.0; 5.0 21.0;9.0; 5.0 21.0 3.0
Monwa 22.0; 7.0; 3.0 23.0 23.0; 8.0; 5.0 23.0 1.0
PymMbHUSA 19.0; 9.0 24.0; 9.0; 5.0 24.0; 9.0 24.0 5.0
Crnosakus 19.0; 10.0; 0 20.0; 10.0 20.0 20.0 1.0
CroBeHust 20.0; 8.5 20.0 22.0 22.0 2.0
XbpBaTns 22.0; 10.0; 0 23.0 25.0 25.0 3.0
ABcTpusi 20.0;10.0,;,0 20.0 20.0 20.0 0
Benrus 21.0; 21.0 21.0 21.0 0
Knnbp 15.0; 8.0; 5.0; 0 17.0 17.0 19.0 4.0
Oanus 25.0; 0 25.0 25.0 25.0 0
duHnaHans 22.0; 17.0;8.0; 0 23.0 23.0 24.0 2.0
DpaHumsa 19.6; 5.5; 2.1 19.6 19.6 20.0 0.4
epmaHus 19.0; 7.0 19.0 19.0 19.0 0
Mbpumns 19.0; 9.0; 4.5 23.0 23.0 23.0 4.0
VipnaHaus 21.0; 13.5;4.8;0 23.0 23.0 23.0 2.0
Utanus 20.0; 10.0; 4.0 21.0 21.0 21.0 1.0
JTrokcembypr 15.0; 6.0;3.0 15.0 15.0 15.0 0
ManTta 18.0; 5.0; 0 18.0 18.0 18.0 0
Hupepnangms 19.0; 6.0 19.0 19.0 21.0 2.0
MopTyranus 21.0; 12.0; 5.0 23.0 23.0 23.0 2.0
Vicnaxus 16.0; 7.0; 4.0 18.0 18.0 21.0 5.0
LLiBeuus 25.0; 12.0; 6.0 25.0 25.0 25.0 0
Benvkobputanus 17.5;5.0; 0 20.0 20.0 20.0 1.5
py3us 20.0; 10.0 18.0 18.0 18.0 -2.0
MonpgoBa 20.0; 5.0 20.0 20.0 20.0 0
Pycusa 18.0; 10.0 18.0 18.0 18.0 0
Cbpbusi 18.0; 8.0; 0 18.0;8.0 20.0; 8.0 20.0 2.0
YepHa ropa 17.0; 7.0; 0 17.0; 7.0; 0 19.0 2.0
YkpanHa 20.0 20.0 20.0 17.0 -3.0
Benapyc 20.0 20.0 20.0 0
EC-28 19.7 21.1 21.4 21.5 1.8
EC-17 20.6 20.6 211 0.5
EC-4 (Fepmanus,

®panups, Uranus n 19.0 19.9 19.9 20.0 1.0
Benvkobpurtanus)

5,?;;2@?:;;3; 19.5 218 222 222 2.7

Babenexku: 1. OcpegHeHUTe BEMWYMHM Ca 38 OCHOBHUTE CTaBKW, KOUTO Ca C TbMEH
WpndT; 2. JaHbyHusT pasvep "0" e gageH camo KoraTo ce M3nonaea U3BbH rpynuTe CTOKU U yC-
nyrn cernacHo [dvpektuea 77/388 Ha EK; 3. JaHHuTe 3a 2014 r. ca camo 3a OCHOBHUTE CTaBKW.

U3moyHuk: KDMG'S Corporate and Indirect Tax Rate Surwey; Key Data on World
Taxes; www.worldwide tax.com/European Commision Excise Duty Tables; cantose 3a
OTAENHUTE CTPaHW.
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Tesn CTOKM M yCryri KaTto NpaBuio ca C MO-LUMPOK AvanasoH B HavanoTto Ha
npuemaHeto Ha OAC u npean cTpaHuTe ga ctaHat uneHkn Ha EC (YHrapus,
CnoBakusi). Ho Hanpumep B YepHa Nopa HamaneHusT pasmep ot 7% ce oTHaca 3a 12
rpynu ctokun u yenyrm (2012 r.), KOUTO ca HanbiIHO CbBMECTUMU C U3UCKBaHWATa Ha
Ounpektuea 2006/112 Ha CbBeTa Ha EC, 6e3 cTpaHaTa Bce oOlLe Aa e yneHka Ha EC. B
un. 97 Ha [upekTuBarta ce Noco4Ba, Ye CTaHAapTHaTa cTaBka He Moxe Aa 6bae no-
mMarnka ot 15%. BcbLHOCT npeaBma cnoxHarta v cKbhna agMUHUCTPauust Ha cuctemarta
Ha OOC ce cmATa, Ye gonHaTta rpaHuLa, Npy KOSITO BbBEXAAHETO MY € MKOHOMUYECKU
nsrogHo, e 10%, npu koeto 1-2% OT MpuxoauMTe OTUBAT 3a HeMHaTa M3OPbXKKa.
Cnopeg un. 98 gbpxaBuUTe-YreHkn MoraTt ga npunarat 1 unm 2 HamaneHun CTaBku, U
TO CaMO 3a AOCTaBKM Ha CTOKM U ycnyrn, nocoveHn B MNpunoxerwe lll, cbabpkaluo 22
rpynu OoctaBku Ha cToku u ycnyrn. OcBeH ToBa HamarneHuTe CTaBkM He moraT da
o6baat nog 5% ot gaHb4vHaTa ocHoea (4n. 99, 1.1). OuyeBMAgHO TOBa ce MpaBu C Uen
Ja ce BB3NpensTcTBa ,MUMUKPUPAHETO” Ha HyreBaTa cTaBka B obnaraHe ¢ 1-2%,
KaTO CbLUEBPEMEHHO Mpeanonara W3BeCTHO MpubnmxkaBaHe KbM CTaHgapTHaTa
ctaBka. OcBeH TOBa (CbMMacHO T. 2 Ha CbLUUSI YreH) BCsika HamaneHa cTaBka ce
onpefens Taka, Ye cymata Ha OOC, nonyyeHa B pe3yntaT OT npunaraHeTo W, e
TakaBa, Ye OOC, KOWTO NOANexu Ha npucnagaHe, ga MOXe HopmanHo ga 6bae
npucnagHaT HambJIHO.

Hepoctatbuute Ha WM3MOM3BaHETO HA MHOXECTBEHUTE [daHbYHW pasMepu
(cTaBku) ca MHOrO, U TO 3Ha4YUMW. [TbP8o, HapacTBaT aAMUHUCTPATUBHUTE U3OPBXKKY,
Kakto M Te3n 3a AaHbYHOTO Cblflacve Ha TbproBeua, KouTo ,M3skaar’ Bce Mo-
3HauuUTenHa YacTt ot npuxoda. 3a ga paboTtu Ham-npoctaTa cuctema Ha [C (c egHa
MOSIOXXMTENHa CTaBKa, HyrieBa CTaBka M CaMO HSAKONKO OCBOOOXaAaBaHWs), ce M3MCKBaT
noHe 9 nokasatens (obpasum) ¢ MHpopmaums 3a Bcekn gaHbkonnartew, a npy O0C ¢
TPV NOMNOXWUTENHN CTaBKW, HyNeBa CTaBka U 0cBObOXAaBaHWUsA — NMOHE 17.%" Mpw ToBa
Bb3MOXHOCTUTE 3a JaHbYHU M3MaMK ce yBenuyaBaT TonkoBa Obp30, KOMKOTO ca no-
rornemy Bb3MOXXHOCTUTE Ha YMHOBHULIMTE U JaHbKoMnaTumTe.

Bmopo, MHOXeCTBEHUTE [OaHbYHU pasMepu W3KpuBsaBaT m3bopa KakTo Ha
npou3BoauTens, Taka 1 Ha noTpebuTerns.

Tpemo, Huckute ctaBku Ha OC He BOOSAT HENpeMeHHO 00 m3roga (nomoLy) 3a
KpanHus notpebuten. TbproBuute MMaT 3a Len ga yabpxart nssectHn cymum O0C ot
notpebutenute. Te npucnocobsaBaT TEXHUTE LIEHW B CbOTBETCTBME C TOBA KaKBO Ma-
3apbT MOXe fa noHece, 6e3 orneq Ha AaHbyHaTa CTaBka, NpeanucaHa 3a KOHKPET-
HaTa cToka (acopTumeHT). ToecT npy npMemMaHe Ha MHOXECTBEHU CTaBKuM TbProBuuTe
e noanpaBaT CBOUTE LIEHW KbM TOBa, KOETO Mas3apbT LUe MoHece, U CTOKUTE UMK
acopTUMEHTUTE C HUCKKM cTaBkm Ha [C Guxa Mornm HanpeyHo ga cybcuampar Tean ¢
BMICOKW CTaBKW.

Yemebpmo, He TOYHO HWCKOAOXOOHWTE LOMAaKMHCTBA W3BMM4YaT Mnonsa ot
HUCKUTE faHbyHM cTaBkv Ha OOC. TakvBa AndepeHuMpaHn CTaBKM Ca MHOMO ,He-
YyBCTBUTENEH WHCTPYMEHT 3a MPUBWNErMPOBaHE Ha Pas3nMyHUTE [OMaKkuMHCTBA .

3 Tait, 1988, p. 42 u cn.
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,KOCBeHWTEe JaHbLUM MoraT a pasnpefensart AaHbyYHOTO Bpeme mexay nHanBuamTe ¢
M3BECTHa CTEMNEH Ha CrnpaBed/IMBOCT, HO rpybo u Hey6e,C|,|/|Ter|Ho.”38 MHoro yecto ot
HamaneHuns pasmep Ha OOC no-ronsimMa m3roga MMaTt MNo-3aMOXHUTE nopagu ro-
ronsiMaTa cu nokynartenHa crnocobHocT. ,[pskoTo obnaraHe e npegHasHayYeHo 3a
W3PaBHUTENHN LIeNK, a KOCBEHOTO — 3a ePEKTUBHO MNorfyyaBaHe Ha MOCTbMMEHMS. ..
MpeknTe gaHbUM MoraT ga 6baaT KopUrMpaHy ¢ UHOUBUAYANHUTE XapaKTEPUCTUKKN Ha
JaHbKonnaTeua, a ¢ KOCBEHUTE ce obraraT TpaH3aKUuMTe HE3aBUCKMMO OT XapaKTe-
PUCTUKUTE Ha mpopaBaya u kynysaua.”>® lMopagu ToBa MKOHOMUYECKaTa Hayka e
[OnoBuna oLe npegu CtoneTve, Ye ,HMKakbB BCeobLl akuu3 He e B CbCTosHME Aa
3acerHe Tbi JaHbYHUTE CUMM HA 3aMOXHWUTE CIOEBE, KAaKTO TOBa CnpaBeanvBo Npasu
npsikoTo obraraHe, N Han-Bede no,u,oxo,u.HOTo."40 CwmsaTa ce, Yye ocBeH MoAxXodsLLO
KOHCTpyMpaHe Ha cucTemMata Ha MoJOXOAHUA AaHbK (MPOrpecuBeH, C OaHbYHU
obrnekyeHus 3a geua, npycnagaHe Ha IMXBUTE MO UNOTEKM 3a XUNULLA, YacT OT HAKOU
pasxoau v T.H.) NpekuTe TpaHcdepn KbM OOX0Aa UMM CXeMUTe C KYNnoHu (3a xpaHa),
KaKTO 1 pa3LumpsiBaHETO Ha Habopa OT akuMan ca nNo-[obpe LieneHaco4eHn 3a NoMoLL,
Ha b6egHuTe.

[Memo, MHOro CTpaHu cybcuampaT ChLUECTBEHO CTOKU U YCIyr (XpaHu, enek-
TPOEHeprus, ropmea), kato obnaraTt ¢ ocobeHo Hucka ctaBka Ha OC Bbpxy npucno-
cobeHn LieHn BMECTO CbC CTaHgapTHaTa cTaBka. [1pvBMNErMpoBaHOTO TpeTupaHe
Cb3[aBa He3adoBOJSIEHN TbProBUM 1 NOTpebUTENKN, KOUTO JOKa3BaT, Ye TEXHUTE Npo-
OYKTW ca Ha pasgenutenHarta nHnsa Ha onpegerneHueTo. CriegoBaTerniHo Heobxoanmm
ca waTHu Opowikn (Bpeme 1 napwu), KOMTO Aa onpedenaT pasfMvHUTE KaTteropum ot
CTOKM, Oa OLEHAT rPaHUYHUTE Cnyvan M ga OBSICHAT pelleHnsiTa Ha TbProBumUTe U
rpynvte, 3awmraBalum nyonnyHMsa nHTepec. TakbB nepcoHan € BUCOKOKBanmduumpaH
N Moxe Oa ObAae w3nonsBaH MHOrO MO-MPOM3BOAMTENHO 3@ CbLUMHCKOTO agMu-
HucTpupaHe Ha OC.

Lllecmo, cnonyynuBuTe 0OBOAM 3a MNo-HUCKM cTaBkm Ha [OOC nogkonaeaT
JaHbyHaTa ocHoBa. Ypes nsnonseaHe Ha MoAena Ha obLLOTO paBHOBeCKE e JoKa-
3aHo, Ye gudepeHumaumaTa Ha CTaBkMTe BOAW 4O 3HAYUTENHU HamarneHus (oKoro
60% oT gaHbka BBPXY npogaxoute) B CpaBHEHWE C Bb3NPUETUTE PaBHOBECHU
AaHbyHM pasmepn.?

Cedmo, Bucoknte gaHbuHu pasmepu Ha OAC TUNNYHO (C U3KMKOYEHUE Ha
aBTOMOOUNUTE) BaXkaT 3a CTOKM, KOUTO NPeACcTaBnsABaT OTHOCMTENHO Marku 4acTu
oT obwoTo notpebneHne. MpuxoabT OT TAX € ManbkK U agMUHUCTPATMBHATA UM
n3gpbxKa e Bucoka. Yecto notpebutenurte nsbsrsat cTaBkMTe, KOUTO B TE3U Chy-
Yau orpaHuyaBaT YacTHUTE pPas3xoau, Ypes npucrnocobsiBaHe Ha TAXHOTO NOTpPe6-
neHwve. MNpu nonoxeHue, 4Ye ce BKMNOYBA ManbK AAn OT HaCeneHneTo, Bb3AencT-
BMETO BbPXY pasnpeaenvTenHarta JaHb4yHa TEXECT He MoXe Aa Obae ronsamo.

%8 Kaldor, 1955.
3 ATKUHCOH 1 Cturnuu, 1993, c. 576-577.
0 Fypes, 1910, c. 52.

! Bollard et al. LiuT. no Tait, 1988, p. 43-44.
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OcMo, KaKBUTO M MHOXECTBEHM CTaBKM Aa ca uM3bpaHu U KakBuTO M da ca
crnefBaluTe NPOMEHM, Te psaKo OTpassiBaT UCTUHCKU M3MEHEHUS] B KOHCYMaTOPCKUTE
UK NPaBUTENCTBEHUTE NPEANOYUTAHNS.

Jlesemo, c BCSAKO YCNOXXHEHUE HA JaHbYHaTa CTPYKTypa XenaHuat obpasel Ha
enHoobpa3Ho obnaraHe cTaBa Bce No-abcTpakTeH u HepeaneH. Jopu npy OOC ¢ ean-
HM4Ha ctaBka oT 15% u HyneBa cTaBka C HSIKOM OCBOOOXAaBaHWS, OeACTBUTENHATA
CTaBka BbpXy AobaBeHaTa CTOMHOCT BbB BenvkobpuTaHusa ce e usmeHsna ot 24%
(BbpxXy xpanute) 0o 37% (Npu KoXeHuTe Apexv u n3genus). Tesn gericTBUTenHn ga-
HBYHWM pa3mMepu He ca SBHU 3a noTpeduTtensi, a oOMKHOBEHO M 3a Tbproseua. He-
PaBEHCTBOTO B AENCTBUTENHWUTE AAHBLYHM CTaBKM Ce MOoJlyvyaBa, MOHEeXe TbproBuuTe
Ca HecnocobHM Aa n3ncKaT MbIHWSA AaHbYEH KpeauT 3a HSKOW BXOASALLM CTOMHOCTK, a
Bce owe [OAC ce npunara KbM MbfHaTa CTOMHOCT Ha TaxHaTa npogaxba. Cnepo-
BaTeNHo AencTeuTenHaTa JobaBeHa CTOMHOCT B ThproBusita ce obnara no MHOro BUCOK
OaHbyeH pasvep. Hanpumvep OOC ot 10% BbpXy XpaHEHETO B PECTOPaHT, KbAeTo
BXOOAWMAT noTok npepoctaBsa 40% OT KpamHata CTOMHOCT 6e3 KpeauT (3aLLoTo Tesn
[ocCTaBkM ca ocBoboaeHwn), ce Npeobpa3yBa B AEVCTBUTENHA CTaBKa OT Haj 16%.%

Ako TpsibBa ga o0606wuMm, cuctemata Ha [OC e TonkoBa no-ehekTuBHa,
KONMKOTO € MO-OnpoCTeHa — C e[dHa-eAUHCTBEHa CTaBka C MWHMMArHU OCBOOOX-
naBaHus. ToBa Baxun 0cobeHO 3a yCcrnoBusITa Ha CTpaHWTE B Mpexoq 1 pa3susalymrte
ce ObpXKaBu, KbAETO AaHbYHaTa agMUHUCTpaUmMs ce cbmbCckBa C KOPEHHO MPOMEHEH
ycnoeust. [py nnaHoBO-AMPEKTUBHATA MKOHOMUKA OAaHBYHUTE OpraHn 0BMKHOBEHO ce
3aHUMAaBaT C HSIKOJTKO CTOTUH UMW HSKOSTKO XWUISam roneMu npeanpustus. Ha tax um e
TPyaHO Aa pas3bepaT KoHuenuusta 3a npoubdTaBawms, 6bp30 M3MEHSILL, ce YacTeH
CeKTop ¢ ronam 6pow oTpacnu B cdeparta Ha ycryrmte, ¢ MHOrO (oMHaHCOBU YYpex-
[OEHUSI N KOHKYpPEHTHa OMCTpMBbyTopCcka ThproBusi, BKIOYBALLA B peauua criydam He-
ronemu npegnpusThs, KOMTO MoraT fja ce OTKpMBAT U 3aKpuBaT TBbPAE YECTO, Cb3aa-
Balku ronsm obem pernctpaumoHHa paborta. CbbupaHeTo Ha AaHbuW, SaHbYHUTE
NPOBEPKM U KOHTPOSHUTE MEXaHU3MU B HWKaKBa CTEMEH He CbOTBETCTBAT Ha agMu-
HUCTpaTMBHaTa cuctema oT 3anageH obpasel. Taka eqHOBPEMEHHO C OCbLLECTBSABA-
HEeTO Ha ObnboknNTe NpeobpasyBaHNs B MONUTUYECKUTE U MKOHOMUYECKUTE CTPYKTYPU
€ HeobOXoaMMO [a ce U3MEeHM M uanata agMUHMUCTpaTMBHA CTPYKTypa Ha [aHbka
BbPXY npop,a>|<6v|Te.43 Mopagn ToBa n MB® npenopbyBa Ha TakMBa CTpaHW ,CUHa
ornopa Ha AaHbUM BbpxXy npogaxbute ¢ wmpoka ocHoBa kato OOC c eguHudeH
JaHbYeH pasMmep U MUHUManHm ocBoGoxnasaHus”.*

KazaHoTO OOTyk He O3Ha4yaBa, Ye JaHbYyHUTE pasxoau (LaHbYHUTE NMPUBK-
nermmn) HaAmMaT MsICTO B MOCTUraHeTo Ha Te3u uenu. HanpoTtue, TsaxHaTa pons e
noAueHeHa n Tpsibea oa ce pasrbpHe. MAcToTO UM obade, KakTo CoYM ONUTBLT Ha
pas3BUTUTE CTPaHW C NasapHa UKOHOMWKA, € Mpeau BCUYKO NPU NPEKUTE AaHbUN U
no-cnewumarnHo npu cuctemarta Ha fIMYHOTO NO4OX0AHO OobnaraHe.

*2 Tait, 1988, p. 44.
Fiscal Pollicies in Economies in Transition...,1993, Ch. 9.
* Stepanyan..., IMF, WP/03/173, p. 4.
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B Bbnrapusa 3a pasnuka oT BCUYkK cTpaHn oT N3TouHa Espona (n EC) Ha
1 anpun 1994 r. e BbBegeH OAC ¢ egHa ctaBka (18%). [lo ToBa peleHune
obaye ce crtura He nopaguM OCOBGEHO BUCOKA KOMMETEHTHOCT Ha MpaBu-
TENCTBOTO WM ABLATOCPOYHOTO My MucreHe. N Tyk Bb3HMKBAT OXECTOYEHMU
crnopoBe Aanu Aa uMa efHa euHHa CTaBka, UNu ABe (eBEHTyanHo Jopu Tpu).
Oule noBeye, Ye B CpaBHEHME CbC CbLLECTBYBALLMTE YETMPU CTABKM Ha AaHbKa
Bbpxy obopota (0, 2, 10 u 22%) BbBEXOAHETO Ha efHa O3HayaBa perpe-
CMBHOCT Ha JaHBYHUTE U LEHOBUTE M3MeHeHUs. Bcnuku pasyeTtn obade gokas-
BaT (KakTo Ha ekcnepTuTe Ha MB®, Taka n MexayHapogHaTta npakTuka), Yye npum
OBe CTaBku (HOpMasnHa M HamarneHa) cbbupaemocTtTta Ou nagHana pssko (noa
50%) nopagm HapacHanuTe BBb3MOXHOCTM 3a 3noynotpeba B KOHKpeTHuTe
ycnosus. [JaHbKbT NpuM CTOKUTE C HamarieHa cTaBka A0 ronisiMa CTeneH Lie
6bae nnateH ot noTpebutensa no ,HopManHua” pasmep, HO wWe 6bae ykpuT OT
npov3BOAUTENN U TbProBLM, BMECTO Aa NoCTbnM B Xxa3HaTta. KakTo 6elle noco-
YeHOo, OT HamManeHuTe CTaBKM Ce Bb3Non3saT He Tonkosa 6efHWUTE, KONMKOTO
cpefHuTe cnoese. B KOHKpeTHUTE yCNoBMS Ha CBUTO BbTPELUHO NoTpebneHue
Ce Oka3Ba OCBEH TOBa, Ye ako xpaHute 6baaT obnoxeHu c HyrneBa cTaBka, 3a
ocTaHanute CTokM Ta TpsibBa ga O6bae C U3BBHPEAHO BUCOKUSA pasMep OT
33.5%, 3a ga ce nocTurHe cbWmAT npuxod. MNMogobHo 6 BGUNo NonoxeHUeTo
npu ctaBkm o1 10 n 24%.% He 6uBa na ce 3abpass, Ye OTHOCUTENHUAT AN Ha
pasxoanTe 3a xpaHa B MapuyHMTE pa3xodn Ha JOMakuMHcTBaTta B bbnrapusa no
rogunn e: 1990 — 30.2%; 1991 — 39.3%; 1992 — 38.0%; 1993 — 36.8%; 1994 —
38.8%; 1995 — 39.8% un 1996 — 43.0%. 3a cpaBHeHue BbB BenukobputaHus (c
HyneBa CTaBKa BbpXYy XpaHUTE U HAKOW APYrM OOCTaBKM) A4enbT Ha pasxoauTe 3a
XpaHa B foMakuHckuTe pasxoan e 15.1% npes 1983 r. n 11.4% npe3 1993 r., T.€.
3.5-4 MbTU NO-HUCHK. *°

OcHosHusm paHbyeH pasvep Ha OOC obwo B EC ce uameHs ot 15 0o 27%, a
B CTpaHuTe-dneHkn ot M3touHa EBpona — ot 20 go 27% (k. Tabn. 2). Hopu B
ObpxaBuTe oT MatouHa EBpona ussbH EC Haw-Huckust pasmep e 17%. Cneposa-
TENHO OCHOBHUTE CTaBKM B TO3U PEMMOH Ca NMo-BUCOKW. B TOBa HIMa HULLIO HENOTUYHO,
ako ce B3eme npeasua crnabocTTa Ha MogoXodHOTO obnaraHe. YyBCTBUTENHO MO-
Marku ca NOCTbMMEHNATa OT NMYHKS MOAOXOAEH AaHbK, HE Ca ronemMm U NocTbre-
HMATa OT KopropaumuTe, MOHeXe ce NoAAbPXKAaT HUCKU CTaBKWU C LieN NPUBMNYaHe Ha
yyxxgectpaHHu kanutanu. LLlo ce oTHacsa oo cteneHTa Ha yeaHaKBsABaHe B cuctemaTta
Ha [C, T9 He e no-marnka, a BEpOSATHO € 0PV NO-BMCOKa OT Tasu B CTapute CTpaHu-
yneHkn Ha EC. O6waTta TeHAeHUMS Npyu OCHOBHWUTE CTaBKM € KbM MoBulaBaHe. B
ObMArocpodeH nnaH Ta cbliecTByBa U B 3anagHa Espona. B ctpaHute ot M3TouHa
EBpona obaye ToBa € 0cobeHO GbP30, OCHOBHO B rOAMHWTE Ha Kpu3aTa, T.e. cres
2007-2008 r. 3a nepuoga ot 2007 go 2013-2014 r. OCHOBHUTE CTaBKW B pervoHa ce
yBenu4yaear, kakto cnegga: Yexus — ot 19 Ha 21%, EcToHus — ot 18 Ha 20%, YHrapus

4 M. BrogxeTtsbT, 1993..., c. 48-50; HC. MaTepmanu kbm npoekTa..., 1992.
BrogxeTn Ha gomakuHcTBaTa B Penybnuka Bbnrapus...,1996, c. 6; Britain 1995..., p. 153.
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— 0T 20 Ha 27%, Jlutea — o1 18 Ha 21-22%, lNMonwa — ot 22 Ha 23%, PyMbHusA — oT 19
Ha 24%, Cnosakua — oT 19 Ha20%, CrnoeHusa — oT 20 Ha 22%, XbpBaTua — OT 22 Ha
25% (n3BbH EC: Cbpbusa — ot 18 Ha 20% n YepHa ropa — oT 17 Ha 19%). Obwwo 3a
2007-2014 r. 3a EC-28 cpegHaTa cTtaBka e HapacHana ot 19.7 Ha 21.5%. [JokaTo 3a
cTapuTe CTpaHu-uneHkn ysenuyeHueto e ot 20.6 Ha 21.1% (nntoc 0.5 npoueHTHU
MyHKTa), 3a HoBUTe Abpxasu OT MN3TouyHa EBpona 1o e oT 19.5 Ha 22.2% (nmwoc 2.7
MPOLIEHTHW MyHKTA), KaTo Npu 4eTvpuTe Hawn-ronemu ctpadu e ot 19.0 Ha 20.0%.
MoHexe mmaT okono %2 OT HaceneHweto Ha EC-28, TtaxHaTa ctaBka (C u3BecTHa
YCITOBHOCT) MOXE [a Ce CMsTa 3a ,cpeaHa npeTernexHa’.

HanctuHa BCUYKM HOBOMPUETU ObpXKaBW UMAT CEPUO3HM TPyAHOCTU (0cobeHo
PyMbHMSA 1 YHrapusl), Kakto BMpPOYEM W peavua crapu cTpaHu-vneHku (Mbpums,
Wpnangma n Ucnanns). BescnopHo e Bce nak, Ye ctpaHuTte oT 3anagHa Espona kato
Lo pasnonarar ¢ no-ronemu 61o4KeTn 1 No-ronemMmn Bb3MOXHOCTU 3a PUHAHCUpPaHe
Ha BrompkeTHUTEe Aecuumtn. He GrBa obave aa ce 3abpaBs, Ye yBENMYEHUETO Ha
OCHOBHUTE CTaBKM U U3MEHEHMSATa B HaLUMOHanHuTe um cuctemu 3a JAC no-o6uwo ce
BNUAAT OT OLLe eOuH OOoMbhHUTENneH dhakTop — 3aMeCcTBaHe Ha MpekuTe OaHbLy,
OoT4YacTu cb3HaTenHo. Hanpumep 3a 8 oT no-MbpBUTE CTPaHW, BbBEMU ,MMNOCHK” AaHBK
Bbpxy nuuHute poxoau (Ectonwus, [pysus, Jlutea, Nateus, PymbHUgA, Cnosakug,
Pycua wun VYkpanHa), npuxogute OT §NWYHUMSA MOAOXOOEH [aHbK  cnef
TpaHcopMmMpaHeTo My B ,,MNOCHK’ cnagaT cpeaHo ot 4.4 Ha 4.1% ot BBI1, B T.4. 3a 5-
Te OT TaX — uyneHkn Ha EC — ot 5.0 Ha 4.8%; Te3n OT koprnopaTMBHMS NOAOXOAEH
faHbk — oT 3.7 Ha 3.2% B T.4. 3a 5-Te cTpaHu-uneHkn — ot 3.5 Ha 2.7%. B cbuoTto
BpeMe KOCBEHWTE AaHbLM ce yBenuyaeat cpegHo ot 9.4 Ha 10.5% ot BBI1, kaTto 3a 5-
Te cTpaHu-uneHku Ha EC octasaTt 10.0% ot BBM.*” AnanornyHo B Yexvst pechopmara
ot 2008 r. npegBwkada HamansBaHe Oena Ha ABaTa MOAOXOAHW AaHbka (NUYeH u
kopriopatmeeH) o6Lo ¢ 0.8% ot BBI1 npe3 2008 r., 1.3% npe3 2009 r. n 1.6% npe3
2010 r. 3a cmeTka Ha TOBa NOBULLIEHMETO HA HaManeHata ctaBka Ha [C ot 5 Ha 9%
N YBENMUYEHUETO Ha aKUM3UTE U ,EKONOrMYHUTE” akuman Tpsbea aa gagat obuwo 0.9-
1.0% ot BBI1 gonbnHUTENHN eXerogHn nocTbhnneHus. B genctBuTenHocT Onaro-
JapeHune Ha KpusaTta u3meHeHusita cnpsamo 6asosata 2007 r. Nnpu NpekvTe gaHbLy ca:
2008 r. muHyc 1.4%, 2009 r. — muHyc 2.1% u 2010 r. — muHyc 2.3% ot BBIT. lNMpu
KOCBEHUTE JaHbLM M3MeHeHusiTa ca: 3a 2008 r. — muHyc 0.2%, 3a 2009 r. — nntoc
0.2% v 3a 2010 r. — nmoc 0.3% ot BBI1. maBHO B pe3ynTaT oT ToBa AeUUNTBT Ha
KoHconuampanus 6ropkeT HapacTsa oT 1.3% ot BBl npes 2007 r. Ha 3.0% npe3 2008
r., 5.9% npe3 2009 . 1 4.7% npe3 2010 1.*®

Lo ce otHaca oo Bwnrapus, HenHaTa OCHOBHa CTaBka € HeuM3MeHHa OT
Hayanoto Ha 1999 r., T.e. Beye 14 rogunHu. U ako nopu B npeakpusncHata 2007 r. ta e
Marnko Haa cpegHarta 3a EC, kakto u 3a 11-Te ctpaHu ot U3touHa EBpona (19.6%), To
kbM 2014 1. u3octaBa OT cpeaHOTO pasHuLe Ha EC-28 ¢ 1.5 npoueHTHM nyHKTa, OT

4 Mo Keen et al..., IMF, WP/06/218, p. 46.

8 Bx. Botman et al..., WP/08/125; Statistical Yearbook of the Czech Republic, p. 48-49, 182-187;
http//epp.eurostat.ec.europa.eu
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EC-17 — ¢ 1.1 NpoUEHTHN NyHKTa, @ OT CPEeOHOTO PaBHULLE Ha CTPaHUTE-YNEHKN OT
WN3touHa Eepona (EC-11) — ¢ 2.2 npoueHTHU nyHKTa. B cnyyan, ye bbnrapus noeme
KypC KbM eauH cpefeH 3a EC pasmvep Ha cobCTBEHWUTE GHOIKETHU NPUXOAM — OKOSO
42-45% ot BBI1 (npu 33.7% npes 2011 r.), ¢ ornen NO-NbMAHOTO (pMHAHCUpaHe Ha
OrompkeTHaTa cdhepa (Npean BCMYKO 3a MHBECTULMM), LE CTaHu Heobxooumo crieq
n34yeprnBaHe Ha [Opyrute Bb3MOXHOCTM [da Ce MNPUCTbMM KbM MOETarnHo TPanHO
yBenM4YeHne Ha ocHoBHaTa cTaBka Ha [[1C. Ako KaTo KpaviHa Lien ce NoCTUrHe cTaBka
oT 25%, ToBa OM gano AoMbIHUTENHM npuxoan okorno 2.5-2.7% ot BBIT, T.e. okono
25-30% ot xenaHoTO yBenuyeHue. MNpegn ToBa 6u Tpsabsano ga ce noBuwWAT OCK-
NYPUTESTHUTE BHOCKW U YaCTUYHO — MOAOXOOHUTE AaHbUW.

CraBkute Ha OAC B oTOenHUTE W3TOYHOEBPOMEWCKN CTPaHU 4ecTo ce Mpo-
MeHSIT ©e3 CTporo onpegeneHa nocoka, B T.4. MO OTHOLUEHNE Ha Bpos Ha AaHbYHUTE
pasmepu. Taka npe3 1988 r. YHrapus sbBexga [OC-cuctema, kosito obnara ¢ 25%
ensa kbM 40% oT noTpebutenckute pasxoam, koeto Aasa 95% OT BCUYKKM NpUxoau oT
O0C, 15% - 3a noBeyeTo ycnyrm u Hyrnesa cTaska 3a 42% ot pasxogute. OT Hava-
noto Ha 1993 r. HyneBoTO obnaraHe ce orpaHuW4aBa, BbBeXxaa ce 6% MexauHHa
cTaBka, a 25-npoueHTHaTta ce 3anasea. OT cpegata Ha 1993 r. no uckaHe Ha MB®
HamaneHata ctaBka ctaBa 10%, a HynesaTa ce 3anasBa camo 3a hapMaleBTUYHUTE
CTOKM (ocBeH u3Hoca). CtaHgapTHaTa ctaska oT 25% ce 3anassa go 2005 r. lMpes
2006-2008 u oo cpepata Ha 2009 r. 19 cnaga Ha 20% (npv HamaneHa ctaBka oT 5%).
Ot 1 tonm 2009 r. ocHoBHaTa cTaBka 0THOBO cTaBa 25%, BbBeXda ce HoBa HaMmaneHa
ctaBka oT 18% 3a OCHOBHWTE XpaHU M XOTenuTe, a cTaBkaTa oT 5% ce 3ana3Ba 3a
KHUrMTE, BecTHUUmMTE 1 nekapcteata. OT 1 aHyapm 2012 r. ocHOBHaTa CTaBka ce
yBenu4yasa oT 25 Ha 27% v cTaBa Han-Bucokata B EC.

Ha 1 anpun 1994 r. Benrapus seBexxga OAC ¢ egHa ctaBka — 18%, ¢ 11 rpynu
ocsoboaeHn BpemMeHHO (06roxeHn ocHoBHO oT 1999 r.). OT 1 aBryct 1996 r. T4 €
yBenuyeHa Ha 22%, 3a aa ctabunuaunpa npuxogute, 1 ot 1999 r. e HamaneHa Ha 20%
C W3BECTHO pasLlMpeHre Ha AaHbyHaTa OCHOBa, kaTo oT 2002 r. ce BbBexaa obnek-
YyeHa ctaBka OT 7% (yBenuyeHa ot 2011 r. Ha 9% v pasLumpeHa).

B Cnosakusi npes 2002 r. cblyectByBaT 2 cTtaBku 23% (ocHoBHa) 1 10% (Hama-
nena), kouto npe3 2003 r. ca ,conmwkeHn” cbotBeTHO Ha 20 u 14%. HamaneHata
CTaBka Ce Mnpunara KbM LUMPOK OManal3oH CTOKM — XpaHWu, eNnekTpuyecTso, HadTa 3a
oTonnexHve, Bbrmuwa, doapMaueBTUYHM NPOAYKTU M MOMOLLM 3a HETPYAO0CNoco6HM. C
Bnu3aHeto B EC npe3 2004 r. ce BbBexaa eamMHHa 19-npoueHTHa CTaBka, a KbM
2007 r. oTHOBO MMa 1 HamareHa ctaeka oT 10% 3a MegukameHTV 1 gpyr MeavumH-
ckun n3genusi. 3a 2012 r. ocHoBHaTa cTaBka e Beve 20%.

B HsKOM criyyam BMCOKUTE CTaBKuM MW OTAENHWU rpyny CTOKM BOAAT 4O HapacT-
BaHe Ha HEe3aKOHHOTO AaHbYHO M3bsireaHe (tax evasion). B T03n cmucen ,maeansbt” 3a
abCcomnioTHO ednHEH pa3mep, KOMTO He M3KPMBSBA KOHKYPEHLUMSTa, € MpPaKTU4YecKu
HeocblUecTBUM. Ho ,4mcTaTa” KOHKypeHums e eqHa abCcTpakumsa U Ha HMBO LEHWU Ha
npoussoguTen. Tesn n gpyry nogobHu npumepu morat ga 6vaat pasbpaHu no-gobpe
B CBETMMHATA Ha LANOCTHOTO MaKpPOMKOHOMMYECKA pa3BuUTUE M HeobxoaMmocTTa Aa
ce oTYuUTaT MBKaBO MECTHUTE 0CODEHOCTN.
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IOnHamuka Ha nocTbnneHusaTa ot AAC

Moctbrnenusita ot JAC (kato % ot BBI1) B cTpaHute ot EC-27 n B uana
EBpona ca Hai-BUCOKM OT BCUYKM pernoHun B ceeta. [pe3 2011 r. 3a EC-27 Te ca
cpegHoapuTMeTuyHo 7.7% ot BBIT, a cpeaHonpeTerneHo -7.1% (Bx. Tabn. 3), kaTo 3a
nepuoga 1995-2011 r. ca ce ysenuuunu ¢ okorno 0.9 NpPoUEHTHU NyHKTa CpeaHo-
aputMmeTnyHo. OT 27-Te npefctaBeHu ObpxaBu camo 5 Genexar HamaneHue Ha
noctbnnenuaTa: Ectonusi, Wpnanagusa, ®PpaHuus, Jlateua n Cnosakus. B pecette
CTpaHu-yneHku ot M3toyHa EBpona cpegHoaputMeTuyHmUTe noctbnnexuns ca 7.1% ot
BBl npe3 1995 r., HapacTBalmM ¢ M3BeCTHU konebanus ao 7.9% npes 2011 r. CvoT-
BETHO 3a gbpxasuTe oT 3anagHa Eepona (EC-17) nocTbnneHusaTa ca Manko no-HUCKK
— 6.7% npe3 1995 r., kaTo Ce yBenuyaeBaT Nno NpUBAN3UTENHO CbLUMA HaumH A0 7.5%
oT BBIM npe3 2011 r. Nlonemute pasnuuust obave ca No-ckopo BbTPE B ABETE rpynu
ctpaHu. lMpu TOBa Te ca 3HaumTenHo no-manku B EC-10 — ot 6.8% (CnoBakusa u
JlatBus) oo 8.7% ( Bvnrapus), gokato npu EC-17 ce konebasat ot 5.4% (Mcnanns) oo
9.9% ot BBIT (daHus). YyBCcTBUTENHO MO-M3paseHa e pasnukata Mexay CTpaHuTe-
uneHkn ot M3touHa EBpona (EC-10) u Te3n ot 3anagHa no nokasatenst Aan Ha
npuxogute oT OOC KbM BCMYKM AaHbYHM nocTbrneHus. 3a rpynata EC-10 to3u gsn
npe3 2011 r. e cpegHo 25.8% - ot 20.0% 3a Yexusi no 32.0% 3a benrapus. 3a EC-17
cpefHoapuyTMeTUYHaTa BenuymHa e okoro 19.7% - ot 14.7% (Wtanusa) go 25.1%
(Moptyranus), a 3a EC-27 - cbotBeTHO 22.0%. lNpnunHnTE ca OCHOBHO B NMO-MankuTe
orompketn (kato asn ot BBIM) B MisaTouHa EBpona, kakTto u B OTHOCUTENHO Mo-crnabute
MOCTBMMEHMS OT NINYHOTO NOAOX0AHO obnaraHe.

Moctbnnenusta ot AAC B Bbnrapus (kato aan ot BBIM) npe3 2011 r. — 8.7%,
Ca Hal-BUCOKM cpef CTpaHuTe-uneHkn ot M3touHa EBpona n yetBbpTh B EC-27 (cnep
Tesan Ha [anua, LWeBeuma u ®uHnaHgms). MNpu pasnukata B MocTbnneHusTa (B
npoueHTHU nyHkTa) 3a 1995-2011 r. ot nntoc 1.8 bvnrapua e Ha 4-To0 MACTO cneg
PymbHua n Kunbp (3.8) n Cnosenus (3.7). Bbnrapckute npuxoau ot AAC ca yyBCT-
BUTENHO MNO-ronemu B npeakpusucHusa nepuog 2004-2008 r., koraTto ce ABwXKaT Mexay
9.9 1 10.9% ot BBI 1 no To3n gan cTpaHaTa 3aema mbpBo mMsAcTo B EC-27 (npe3 2007
r. nogeneHo ¢ [OaHus). Tean pekopaHu npuxoan obade ce AbimKaT Ha MpekarieHo
BMCOKUSI AN HA KpamHOTO MoTpebrieHne u No-KOHKPETHO Ha MOCTOSIHHO PacTALLOTO
OoTpuLATENHO carnfo Ha M3HOCa MUHYC BHOCA Ha CTOkM M ycrnyri. 3a nepuoga 2004-
2008 r. To ce yBenm4yaBa oT (-)11.5% Ha (-)20.5% ot BBI1. duHaHCOBO-UKOHOMU-
Yyeckata kpusa ot 2009 r. Hacam HopmanusMpa ToBa cango, C KOeTo crnagaT U noc-
TennenuaTa ot AAC. CpaBHuTenHO 0oBpuTe NOCTBMMEHUS OT Hero cera (Bbhpeku
yMepeHaTa OCHOBHa cTaBka - 20%) ce gbikaT Ha LiMpokaTa gaHb4YyHa ocHoBa. EgnH-
CTBEHOTO 3Ha4YMMO W3KMHYeHue e obrekyeHOTo 9-npoueHTHO obraraHe Ha Typuc-
Tnyeckute naketn. Tyk Tpsibsa ga ce gobaBu M BKNIOYBAHETO B HES HA MOCTbIM-
neHudaTa oT akuusu, Bbanusawm npes 2011 r. Ha 5.1% ot BBl — nbpBo msicto B EC-
27 (npu cpegHoapuTMeTdHK 3a Cbio3da 3.2%, a cpegHonpeTterneny — 2.7% ot BBIN).
Bucokute LeHM Ha BHaCAHUTE E€HEeproHOCUTENM CbLUO ca hakTop B Tasn Hacoka.
Bnpouem kapTvHaTa m3rnexaa gocTa no-pasnuyHa npes npuaMarta Ha abconoTHUTE
uncna. NMoctbnnenusita Ha bonrapus ot JOC npe3 2011 r. Bb3nu3aT Ha okono 3352
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mrH. EUR. ToBa e okono 0.37% ot npuxogute ot JAC Ha EC-27. B cblwoTto Bpeme
B6bnrapckoTo HaceneHve e npubnuautenHo 1.5% ot ToBa Ha Cbio3a, unu ¢ okorno 4
MbTW NO-BUCOK Asrn. OBACHEHMETO € B HUCKNA HOMMHareH pasmep Ha BBl Ha YoBek B
HallaTta cTpaHa.

[aHHnTe OT HauMoHanHUTe CTaTUCTUKM Ha OcCTaHanute cTpaHu oT M3TouvHa
EBpona nokassaT B peguua criyyan SOpuy MO-BUCOKM MOKA3aTENM 3a MOCTbLMNEHUS] OT
OOC kato npoueHT oT BBI. Taka B XbpBatust 3a 2004-2008 r. Te ca mexay 12 u
12.2% ot BBI1, a B Cbpbusa npe3 2005-2011 r. ce konebadar mexagy 8.8 n 11.5% ot
BBI1. B YkpanHa npe3 1993-1994 r. Te ca okono 11.4-11.5%, a B MakegoHus (1994-
1995 r.) — 0o 9.3% ot BBI1. NMpe3 2000-2008 r. Ucnanausi cebupa mexay 9.4 n 11.1%
oT BBIl. B 1031 cmmnckn 6bnrapckurte, a 4opy U ,CKaHAMHABCKATE” MPUXOAM He ca
HELLO M3KIMYUTENHO.

B 3akntoyeHune TpsibBa fa NOCOYMM, Ye KaKTO B MOCTUrHATOTO yeqHaKBABaHE Ha
O0C B pamkmte Ha EC-28, Taka 1 B 3ana3Ballute ce YyBCTBUTEMHU PasnvKy Mexay
OoTAEeNnHUTE CTpaHW ce OTpassaBaT no-obwmTe npoTuMBopeyunss mexay Espona kato
,CBPbXAbpKaBa” 1 TakaBa, OTYMTaLL@ MO-peariHo pasnuuusaTa B YCroBUSiTA U UHTe-
pecute Ha OTOENHWUTE CTpaHu-uneHkn. NpekaneHata ambuums 3a 6Gbp3a M NbHa
XapMOHM3aUMsa MOXe [a AoBede OO0 OTYETNIMBO odYepTaBaHe Ha ,EBpona Ha age (Mnm
noBeye) ckopocTu”.
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Assoc. Prof. Nikolay Galabov, PhD

EMERGENCE, DIFFUSION AND DEVELOPMENT OF THE VALUE
ADDED TAX IN EUROPE

The paper discusses the development of VAT in Europe since its emergence,
based on the achievements of financial and macroeconomic theory and using
rich legal and statistical data. The main axis of the analysis is the controversy
between VAT unification and the remaining differences in various countries.
Special attention is paid on Eastern European countries (mainly EU-11)
including Bulgaria.

JEL: F36; H25

VAT emergence and development in Western Europe

“Value added is the value that a producer (or distributor)... adds to his raw
materials or purchases (other than labor) before selling the new or improved
product or service.”" This way value added could be presented through addition
of its components (wages + profits) or through subtraction (output — input).
Besides, in each of the two approaches the tax could be calculated directly or
indirectly.

In practice the method used in the EU (and almost everywhere else) is the
subtractive-indirect approach, also called invoice or credit method. According to it
the VAT amount due on outputs is subtracted from the one, due on inputs. There
are three principal reasons for the subtractive-indirect method to be preferred:
first, the invoice method attaches the tax liability to the transaction (operation),
making it legally and technically far superior than others; second, this method
creates a good audit trail; third, it allows for different tax rates on sales while
considering company accounting and seasonal fluctuations of purchases, sales
and inventories.

The most significant reason for the experimentation and the adoption of VAT
in different countries with market economy is the dissatisfaction with the existing
before it taxes on sales (turnover) which are mainly divided into two types. The first
are cascade (multilevel) type of taxes — they take a straightforward percentage of
all business turnover. As a taxed product passes from manufacturer to wholesaler
to retailer, tax on tax occurs. It is estimated that the effective rate of a cascade tax
to the retail stage is approximately 2.5 times the nominal rate (i.e. a turnover tax of
4% is equivalent to a retail sales tax of 10%).

Tax liability differs depending on the degree of vertical industrial integration,
thus the tax deforms the production structure. Difficulties occur also in assessing
the amount of cascade tax to be rebated on exports and imposed on imports. It
was namely the disadvantages of this type of tax that persuaded the French to
allow a credit for the tax content of purchases of raw materials against tax liability,

" Tait, 1988, p. 4 and following.
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as well as for the tax content of capital purchases, which logically lead to the
emergence of VAT.

The second type of turnover tax is the single-stage tax levied on
manufacturers, wholesalers or retailers. Some cascading can be found here too
whenever taxable goods are produced using taxed inputs. Logically, the problem is
more frequently found when the point of impact of the tax is far from the retail stage.
Numerous tax exemptions and multiple tax rates usually complicate the tax structure
and undermine the tax base and politicians’ populism only contributes to this.

A second reason for the adoption of VAT is the creation of the Customs Union
(Common Market) originally by the six founding countries aiming at the abolition of
discriminating border taxes. The member states acknowledge that VAT is the best
way to increase neutrality and uniformity of tax burden as fair competition provides
incentives for increased productivity and industrialization. A third reason to introduce
VAT is that it aims at reducing, i.e. replacing other taxes (e.g. corporate or personal
income tax or customs duties). Fourth, the tax system evolution is supposed to keep
pace with the development of the economy. As trade becomes more complex
countries are pushed as far as indirect taxes are concerned, toward introducing a
truly general sales tax for its lower or lack of proportion distortions.

Value added tax (VAT), also known as net turnover tax, is firstly introduced
in France in 1954, of course — in a different from its current form.? In 1962 the EEC
Fiscal and Financial Committee recommends all member countries (6) to shift
towards VAT. In 1963 a specially created in it commission chaired by professor F.
Neumark presents a report on the ways for tax harmonization aiming to equalize
competition conditions. According to this report tax harmonization should not affect
the structure of tax systems, but only the influence of taxation in each country on
the processes of integration and economic growth, i.e. tax neutrality with respect to
the market of goods and services, as well as labor and capital. The Neumark
Commission recommends the harmonization of indirect taxes on the basis of
French VAT. Practical measures are only taken in 1967, in particular Directive
67/227 EEC Council of April 11, 1967 on the harmonization of the laws of the
member states relating to turnover taxes. The main principles of the individual
elements are specified as well as the mechanism of taxation. Export exemptions
from taxation and import duties are set. A gradual convergence of rates is also
implied. The adoption of VAT becomes compulsory for each new member state.
This somewhat consentient VAT was adopted by member states between 1968
(France and Germany) and 1973 (Italy).

On June 29" 1973 the EEC Commission makes proposals for further
harmonization of VAT, which after a long four-year dispute are adopted by Council
Directive 77/388/EEC of May 17™ 1977. It makes the most important step towards
building a common VAT system with a uniform tax basis. Established are common

2 For more details on the main stages of the distribution of VAT see Tait, 1988; Bashkatova, 1988, p.
44-52; Keen..., WP/07/142.
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rules defining the tax object, the method for determining the tax amount, the place
of taxation. Listed are taxable goods and services; basic rules on tax rates (size)
application; goods and services free of charge; rules for the return of tax charged in
previous stages. The Directive extends the rules on services, agriculture and small
enterprises, allowing the removal of double taxation in these specific areas.
Moreover, the uniform tax base for VAT calculation facilitates strengthening the
financial basis of the general budget of the EEC (EU) — since 1979 countries party
deduct 1% of their proceedings for it.

The successful implementation of VAT in mutual trade of the original
member states of the EU, as well as the recognition by the GATT (WTO) of zero
taxation on exports makes their close partners also to introduce this tax at the
same methodological basis. A number of future EU members introduce it before
becoming members (Denmark, Sweden, Austria, Finland). VAT is introduced by
European countries that persistently remained out of the EU (Norway, Iceland and
Switzerland). Only Greece, despite its membership of 1981 slows the adoption of
VAT up to 1987 against the rules, the main reason for this being the large influence
of retailers and manufacturers on policies as well as the low tax morale.

After three decades of implementation and multiple partial Council Directive
77/388/EEC of 17 May 1977 is replaced by Council Directive 2006/112/EC of 28
November 2006 on the common system of value added tax effective from 1 January
2007. The new directive does not bring radical changes compared to its predecessor
Directive 77/388. In the interest of clarity and rationality, its text and structure have
been redesigned to comply with the principle of better regulation. Numerous terms
are précised. It provides for a gradual and more complete unification of VAT in
different countries. For instance it confirms a minimum standard rate of 15% (Article
96) and a minimum reduced rate of 5% (Article 99). Countries may apply one or two
reduced rates (Article 98). A special VAT Committee is created to implement the
provisions of VAT and for consultation (Article 398).

However, the complete unification of the common VAT system in the EU is
still far away. Both the main and reduced rates are different as well as their
number, discharge thresholds and scope. There are differences in some special
schemes for farmer taxation and other special occasions. Moreover, Directive
2006/112 allows for the conservation of many so called exemptions — a legal term
meaning revocation and exclusion of the effects of certain terms, including
individually by country, albeit temporarily (Article 370-396). However, Article 403
provides that the VAT Committee in accordance with Article 93 of the EC Treaty
adopts appropriate for this purpose directives supplementing the common system
of VAT and, in particular, progressive restriction or abolition of derogations from
that system. Article 402 of Directive 2006/112 declares the VAT system as
transitional as at a higher degree of integration of the member states it might be
replaced by a final, "based on the principle of taxation of goods and services in the
member states of origin" (instead of the current principle of destination). In the
foreseeable future, however, this will probably remain ad lib.
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Transformation of turnover tax into VAT in the
Eastern European countries

Of course there is a common reason for the desire to introduce VAT instead
of gross sales taxes — this is the strive to introduce a more perfect tax form that
distorts economic proportions less while providing different secure and increasing
in time budget revenues. Transformation with the introduction of VAT in Western
European countries (and other industrialized countries)3 is meaningful, takes place
for over 45 years, but these countries are far from the adoption of the so-called
final regime. Changes in Eastern Europe are far larger in scope, because they are
an integral part of the change of the economic system — from planning-directive to
market economy. The fact, that these former socialist countries could use the
already “proved” in Western Europe "samples" and avoid some of the mistakes and
ramblings, is not irrelevant. For the already applied (and now applying) for EU
membership countries VAT is a part of the required for their adoption reforms.

However, the scope of the changes is really bigger and more complex. In the
planning-directive economy major decisions are made by one center with the idea
being that this way of determining the rates and proportions and resource allocation
is more perfect than the market, including its modern modifications. Market
(commodity-money) relations and mechanisms play only a passive "accountancy”
role. They are subject to the plan.* Thus, there are no reasonable criteria for
soundness of one or another decision, for whether certain costs and prices are high
or low, and for incentives for reducing costs and improving and innovating
production. Economy develops according to volitional impulses of the plan, with
virtual primacy of natural-material indicators, inefficiently and largely — autarchicaly.

With the depletion of extensive factors, the complication of relationships in
the economy and the increase of the need for a variety of goods and services for
final consumption this high degree of centralization becomes increasingly inadequate.
So in the 60™° in all Socialist countries in Europe ways are sought to improve the
management of the economy by partially increasing the independence of enterprises.
A certain percentage of profit is set in the prices of the manufacturer as part of them,
and the majority of depreciation costs remain for the enterprise. Thus, the state budget
becomes basically two-channel, i.e. apart from turnover tax, a significant proportion
of revenue derives from profits. Moreover, some companies get certain amount of
autonomy in making specific decisions.

Turnover tax is a margin ("buffer") between the wholesale price (retail price
without trade discount) and producer price (most often manufacturer's suggested
retail price MSRP because 90-95% of the tax is paid by the industry). Its size is

3 Until the beginning of 1990 only 51 countries have adopted VAT, including Hungary. In 2007 the
countries applying VAT are over 130, including all OECD member states (except USA) and all Eastern
European Countries (see Keen..., WP/07/142, p. 3; Tait, 1988).

This suggests "a direct (central) definition not only of general, but also of specific proportions of the
volume, assortment and prices of goods and of the direction of their implementation" (Petrov, 1976, p.164).
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highly variable and changes because the two sets of prices vary independently.
This breaks the link between production and consumption and distorts the optimal
(from the market point of view) proportions. Theorists of this model see its
economic role (beyond purely fiscal) precisely in being a regulator of profitability
(through transformation of the profit to turnover tax and vice versa). However,
turnover tax adjusts profitability by sectors and industries, but not by enterprises.
Furthermore, the subtraction method kills the incentives for technical progress.
Outdated (and long utilized) products have lowering costs of production (worth)
and respectively — growing profitability (at constant prices), while new products
have lower profitability. These disadvantages of the subtraction method and the
"two levels" of prices are well known in the economic literature.®

Economic thought in Bulgaria and other countries sees the outcome of these
contradictions in transforming subtraction VAT in percentage as gradually the multiple
(several hundred or even 2-3 thousand) rates are transformed into a percentage of the
wholesale price (retail price without discounts). By gradually averaging within
commodity groups, rates should have been reduced to several. All this could only be
done gradually over a relatively long period, as it comes to significant changes in
relative prices. For socio-political reasons, however, significant changes in consumer
prices are undesirable. Attempts to transform the subtraction rates of turnover tax to
percentage and their gradual consolidation in the 70s (in Bulgaria, Poland,
Czechoslovakia and Hungary) meet certain difficulties and generally are ceased.

The conversion of the price difference in percentage technically is just a
simple operation. The point of transition to percentage is for it to be related to the
liberalization of prices, so that the tax becomes a pricing element. However, if the
turnover tax is a legally defined percentage of the price, it no longer serves as a
regulator of profitability. It becomes more differentiated. In the end-user prices,
which are supposed to remain constant, it is necessary to increase funding from
the budget. For the other consumer prices, problems concerning their stability
arise, leading repeatedly to administrative prohibitions.

Ultimately, it is no coincidence that Hungary, which, albeit with fluctuations,
reduces fixed costs by 75-80% in 1968 to 55% in the early 70ies, 45% in 1980 and
only 15-16% in 1990,6 first of the Eastern European countries introduces VAT,
albeit with many compromises. Conversely, in countries with predominantly fixed
prices the subtraction method is retained. Thus, in Bulgaria in the early 80s the
turnover tax as the difference in prices takes 80%, the one as absolute amount for
product — 15% and as a percentage of the price — only 5%." Similarly, in the USSR
in 1981, as price difference it is 86% of the turnover tax, as a fixed amount for
product — 9% and as a percentage of the price - 6%.2

Butakov, 1973, p. 85-87; Butakov, 1976.
Bodoci, 1990.

Stoyanov, 1982, p. 167.

Sorokin, 1983, p. 56.

© N O O
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"Pros and cons of turnover tax in the form of an absolute amount and in
percentage form are also relative and not absolute ... For example, in terms of the
pre-reform business mechanism with its unavoidable weak mobility in wholesale
and retail, the percentage tax would become either a mere formality or a serious
obstacle to the functioning of this business mechanism. Namely the latter makes
the arguments for turnover tax in the form of an absolute amount real and those in
favor of the percentage turnover tax — abstract and formal. Changes in the
economic mechanism accordingly affect the "advantages™" and "disadvantages" of
each of these types ... but ... to introduce a percentage turnover tax suddenly on a
mass scale is impossible. Such measures would cause a rapid change in the structure
of the solvent demand of the population."9

Turnover tax contains many heterogeneous elements except for the "standard"
sales tax — these are mainly excise duties (on luxury and health products) as well as
the so called import price differences. This heterogeneity further enhances
differentiation of rates. Due to the relative immobility of consumer prices a wide range
of end-subsidized prices is formed — the so called red, i.e. negative turnover tax. For
example, after January 1% 1980 in Bulgaria the range of rates on sale price is from
minus 50-150% to plus 80-90%."° Similarly, in Hungary in 1980 rates fluctuate from
plus 88% (vodka) and 62% (tobacco products) to minus 134-178% (children's
furniture). Thus, for 1980 the expected revenues from turnover tax are about 65
billion HUF while grants are about 50 billion HUF.""

The experience of Hungary, Czechoslovakia and Bulgaria in the 70s - 80s of the
last century shows that in many cases the low rate of profit is accompanied by a low rate
of turnover tax and large grants. Hence, they cannot have a normal (average) rate of
turnover tax without sensitive changes to the whole system of prices, including the end
prices. The reason is that mainly prices of food products and other goods and essential
services are subsidized while turnover tax exists on secondary or excisable goods.

In order to avoid "cascading”, i.e. accumulation of tax on tax, in the classical
system of turnover tax as the difference in prices, taxation focuses on consumption
goods (and services) while capital goods are exempt from it (hence the term "two price
levels™). In the last years of the command-administrative system in Bulgaria, however,
there is a significant increase of the share of taxes on certain capital goods (which,
however, are "with dual purpose”, i.e. they can be used for final consumption) — mainly
petroleum and construction materials. Similarly, in Hungary the taxation of means of
production in the early 80s gives about half of the total amount of turnover tax, and in the
USSR — about 1/3. All this shows how artificial is the differentiation of “first and second
division" and how complex are the problems of the transformation from a command-
administrative to a market system of economic management, even in a particular field.

° Aristov, 1980, p. 124 and 126.

Economic Mechanism of Functioning and Management of the National Economy. Sofia,1981, p.138.
" Vincze, 1981, p. 14.
12 Aristov, 1980, p. 125.
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Ultimately, VAT in most Eastern European countries is introduced as part of
the changes in general economic liberalization, including in predominantly market
determined prices. Liberalization of prices and higher inflation facilitates the
gradual consolidation of the rates to some, and then it is easier to introduce VAT.
In most countries in Eastern Europe that takes place in a relatively short period —
between 1991 and 1994, and in the countries of former Yugoslavia, because of the
special conditions — in 1998-2005.

According to A. Tate' the normal period for the introduction of VAT is 21
months including the last three months for "fine tuning" of the already released
functioning mechanism of VAT. To this end (typically using IMF) a detailed schedule is
created. At approximately the eleventh month a bill should be adopted by the council of
ministers, and at the twelfth — by the parliament. This allows to proceed to a specific
propaganda to give voice to the act (a brochure with 30-50 pages with main data;
manuals, lectures and meetings with stakeholders; development of forms and other
documentation; specific training of personnel; registration of taxable persons;
preparation of computer systems, taking into account the VAT in real time, recording
devices, etc.).14 It should be borne in mind that both the complex legislation
terminology and accounting personnel with appropriate qualifications are completely
new to Eastern Europe. As a consequence of "planning reflexes” tax authorities in
these countries often underestimate the problems associated with informing the
general public and the preparation of materials related to it. Problems and resources in
terms of staff training are also traditionally overlooked as well as the complex and
responsible administrative task of drafting instructions to apply the VAT Act.

At first glance, if it collects as much revenue as the taxes it replaces, VAT should
not raise the overall level of end-user prices. Of course, relative prices vary, but in
addition to goods with increased prices, there should be those with reduced prices. In
fact, all the changes in relative prices in transition economies release the inflation
suppressed by administrative means before. It is therefore difficult to distinguish
inflation as a fruit particular to the introduction of VAT. Unlike its predecessor — the
turnover tax, the introduction of "full" VAT includes the numerous retailers as well.
Since there is usually insufficient clarity regarding the specific and general changes in
prices, often retailers are trying to insure by raising prices. Sometimes this is quite
deliberately done to make profit. When unions manage to advocate for an increase in
nominal income as compensation, the inflationary spiral can be rotated.

In the Czech Republic with the introduction of VAT in January 1993 the
government plans to increase prices by 7%. In reality, however, a small "price
shock" occurs — prices jump by 10-20%. In response, the government introduces
controls over them. For the full year inflation is 16.5%, with some goods’ prices

'3 Tait, 1988, p. 409-416.

14 For more details on the schedule, content issues and characteristics of the introduction of VAT,
including in the countries in the former planned-directive economy see Tait, 1988, p. 172-187 and 409-
416; Fiscal Policies in Economies in Transition..., p. 226-232; Vucheva, 1989.
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increasing less, and others more than expected. In a study, the Czech trade
inspection shows that 25% of the retailers claim they do not know the principles of
VAT, and another 25% — that they have a vague idea about them. Hence, the
conclusion is that the campaign was not sufficient and active. '

In Hungary, VAT is introduced in relatively calm conditions, including previously
released prices. It is accompanied by a decrease in producer prices by an average of
5%. However, considering the increase in 1986 it is expected to increase retail prices
in 1988 by about 12-14%. Or, if one takes into account the change of producer prices,
the overall increase in two years is about 17-19%.®

In Bulgaria, VAT is introduced (after a delay) from April 1 1994 in a complex
macroeconomic situation — quickly depreciating BGN, "floating" dollar and centralized
price increase of electricity and heating, plus pressure from trade unions for wage
increases, regardless of the financial performance of companies. In this inflationary
environment and with poor visibility, transparency and control, merchants use the
introduction of VAT for speculative price increases. Instead of 4 to 8% the increase in
prices due to tax introduction reached 31.0% (about 29% of the total for the year).17
However, the introduction of the VAT and the harmonized with it excise duties increase
their revenue in 1994 from 7.3 to 10.8% of GDP, i.e. with 48%. Furthermore, according
to calculations of the World Bank, that led to the increase in the share of indirect taxes
paid by the private sector from 16.2% in 1993 to 43.2% in 1994."®

At first glance, VAT is presented as a universal tax on final consumption. A
closer analysis shows that there are many legal restrictions (tax avoidance) which
reduce the tax base and tax revenues. These are the mandatory registration
thresholds and other forms and areas of exemptions, zero rate (except for exports),
and reduced rates (including the so-called specific schemes, particularly with
regard to agriculture). This is compounded by various tax frauds (tax evasion).

Mandatory registration thresholds, exemptions and zero rate

Mandatory VAT registration thresholds over certain amounts are actually three
types: exemptions for small businesses (most important); mandatory registration in
intra-Community acquisition; remote sales. Practically below these thresholds small
businesses are exempt from the obligation to register for VAT purposes. But there are
mixed results. According to Article 289 of Council Directive 2006/112 /EU "taxable
payers exempt from VAT shall not be entitled to deduct VAT ... and may not show the
VAT on their invoices". The amounts of the thresholds are VAT excluded. The most
important of these thresholds — for the so-called small businesses, is only valid for
companies registered in an individual country. The threshold (limit) should be set at
such a level as to exclude merchants whose registration costs more than the revenue

"> Ministry of Finance. The Budget, 1994..., p. 55-58.
® Vucheva, 1989, p. 8-9.
7 According to Plan Econ report. — Pari newspaper, July 29, 1994.
Privatization of Public Companies’ Profits in Bulgaria. - Pari newspaper, May 30, 1995.
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that they would give. This includes not only small retailers, but all small businesses
regardless of their industry affiliation. Usually the threshold is determined for the last
12 months.

Besides the relatively high administrative costs to register and control small
businesses, there are reasons for exemption on their side. For example, small
retailers, especially those who deal in cash, in more or less "street" conditions
without using the cash counters and appliances, are struggling to keep a record of
their gross revenues. If there are different rates of taxable goods (or one positive
and a zero rate) there is an additional difficulty to separate the goods subject to
different rates of purchases (input) according to the ratios. All small businesses
claim that their allowance for tax consent is higher than that of large firms. For
example in the UK 1 Million small businesses (76% of all registered) have paid in
1983-1984 only 7% of the total revenue from VAT, so the alleviation of the system
would be good not only for the merchants, but also for the tax authorities. '

Furthermore, in small businesses accumulated stocks fluctuate significantly. The
so-called own consumption is widely used. Although it is a taxable transaction for VAT,
it is difficult to tax in practice. Relatively high thresholds protect small businesses from
artificial fragmentation. On the contrary, a small business should strive to exceed the
mandatory registration threshold in order to allow customers to use tax credit.

An imfortant and essential addition to mandatory registration is the voluntary
registration. ° Small enterprises (mostly small merchants) have an incentive to
register voluntarily if: first, most customers are taxable and would like to receive
invoices for their inflow (input), to deduct it from their payable tax; second, they
deal with regular export trade (including intra-Community) and want to reap the
benefits of a zero rate, i.e. the full return of the accumulated tax.

When selling to unregistered persons, a merchant with a larger element of his
selling price represented by its own value added (labor and profits) is likely to be
better off not registering. If he sells to registered persons, it comes down to a trade
off between the increase of costs and the preference of his registered customers for
invoices showing VAT.” Among other things the existence of a threshold below
which registration is not mandatory allows in some cases to avoid special schemes.
For example, in Bulgaria the threshold of 50 thousand Leva (25 565 EUR as an
equal value)22 for 12 months, should satisfy normal farms (farmers).

Despite the recommendations of Directive 77/388 to unify the thresholds for
small businesses, the prescription to gradually reach 5 thousand EUR for 12 months
for the old Member States (those that entered the EU before January 1% 1978 — the
six founding countries plus the UK, Ireland and Denmark) has not been realized.
Directive 2006/112/EC of November 28" 2006 on the common system of VAT

19 Tait, 1988, p. 117.
2 In the former Bulgarian VAT Act of 22.10.1993 — Article 14, in VAT Act, effective of 1.01.2007 — Article 100.
21 .
Tait, 1988, p. 132.
= VAT Act, effective since 1.01.2007 with amendments until 26.03.2013, Article 96.
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confirms this threshold, allowing to administratively support its actual value or to
reach it, if it was lower (Article 284 (2)). In fact, even among the three new countries
over the period 1982-1987 there were polar differences. The threshold for Denmark
is 10 thousand DKK (1576 USD); Ireland — 15 thousand IEP on services (24 136
USD) and 30 thousand IEP (48 273 USD) for goods; in the UK - 20,500 GBP (11 386
USD).? The other countries (27 up to 2007) are allowed to release different amounts
declared on the date of accession (according to Article 287). The amounts updated
up to 2013 (according the change in exchange rates), including those in some non-
EU countries, are shown in the left side of Table 1.

Table 1

Thresholds for mandatory VAT registration in selected European countries (2013)

Country Mandatory registration thresholds Mandatory registration thresholds in

(exemptions for small businesses) intra-Community acquisitions
National currency EUR equivalent National currency EUR equivalent

1. Belgium 5800 EUR - 11 200 EUR -

2. Bulgaria 50 000 BGN 25 565 20 000 BGN 10 226

3. Czech Republic 1000 000 CZK 40 851 326 000 CZK 12 998

4. Denmark 50 000 DKK 6707 80 000 DKK 10 729

5. Germany 17 500 EUR - 12 500 EUR -

6. Estonia 15 978 EUR - 10 226 EUR -

7. Ireland 75 000 or 37 500 EUR - 41 000 EUR -

8. Greece 10 000 or 5000 EUR - 10 000 EUR -

9. Spain none none 10 000 EUR -

10. France 81 500 or 32 600 EUR - 10 000 EUR -

11. Italy 30 000 EUR - 10 000 EUR -

12.Cyprus 15 600 EUR - 10 251 EUR -

13. Latvia 35000 LVL 49 659 7000 LVL 10 043

14. Lithuania 100 000 LTL 28 962 35000 LTL 10 137

15. Luxemburg 10 000 EUR - 10000 EUR -

16. Hungary 5 000 000 HUF 18 328 2 500 000 HUF 9164

17. Malta 35 000, 24 000 or 14 000 EUR - 10 000 EUR -

18. Netherlands none none 10 000 EUR -

19. Austria 30 000 EUR - 11 000 EUR -

20. Poland 150 000P LN 37774 50 000 PLN 12 591

21. Portugal 10 000 nnm 12 500 EUR - 10 000 EUR -

22. Romania 119 000 RON 28 249 33 800RON 8024

23. Slovenia 25 000 EUR - 10 000 EUR -

24. Slovakia 49 790 EUR - 13 941 EUR -

25. Finland 8500 EUR - 10 000 EUR -

26. Sweden none none 90 000 SEK 10 622

27. United Kingdom 70 000 GBP 81843 70 000 GBP 81863

28. Croatia

29. Ukraine 38 000 USD 28 172

30. Montenegro 18 000

31. Georgia 100 000 CEL

Directive 77/388/EEC 5000 EUR - -

Source: www.ekspertis.net/document/view/other/137955/0/; Official Journal of the

European Union 1.10.2012- Euro Exchange Rates at 10 Oct.2012; individual countries’ websites.

2 Tait, 1988, p. 122-132.
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Obviously Article 287 is based on the actual failure to implement identical or
at least similar thresholds for individual countries given the different national
conditions. If we consider even the 11 member states from Eastern Europe, for
which there are data, amounts fluctuate from 49 790 EUR (Slovakia) and 49 659
EUR (Latvia) — maximum, down to 15 978 EUR (Estonia) and 18 328 EUR (Hungary),
i.e. over 3 times as absolute amounts. Bulgaria, with its unchanging (due to the
currency board) 25 565 EUR threshold, falls within the "golden mean" along with
Lithuania (28 962 EUR), Romania (28 249 EUR) and Slovenia (25 000 EUR). It is also
interesting that the non-EU countries belong either to the lower limit (Montenegro —
18 000 EUR), or the medium one (Ukraine — 28 172 EUR).

This difference, however, pales in comparison to the much larger differences
among the old member states (EU-17). Some of them (Spain, the Netherlands and
Sweden) have thresholds for exempting small businesses. Other (Ireland, Greece,
France, Malta and Portugal) have two thresholds (Malta — even three) depending
on the direction of the small enterprise (usually goods or services). Only in some
cases the thresholds are close to the prescribed 5000 EUR. The highest are the
thresholds in the UK (81 843 EUR) and the differences between the absolute
amounts are about 20 times. Furthermore, one cannot establish any logical difference
between the member states of Eastern Europe and the rest. For example, there are
countries in Western Europe with lower thresholds than that in a number of Eastern
European states (Belgium, Finland, Luxembourg and even Germany), and vice
versa.

The second type of thresholds applies to intra-Community acquisitions (i.e.
imports from another Member State). In this case, all countries have certain thresholds.
Usually they are lower than those for mandatory registration of small businesses, but in
some cases the thresholds are equal (in the UK, Luxembourg), and in Belgium,
Denmark and Finland they are higher. Distinctive in this case is that in all member
states of Eastern Europe this threshold is significantly lower (2, 3 or more times) than
that for small businesses. Furthermore, the exemption thresholds (except in the UK)
have a relatively small range (between 8024 and 13 941 EUR).

There is a third size of a threshold for mandatory VAT registration — for the
so-called distance sales as a special case of intra-Community supply. The most
common forms of distance sales are the globally rapidly growing catalog marketing
and mail sales when a VAT registered person in a member state delivers goods to
a non-registered for the purposes of VAT person in another member state.
Because these supplies are irregular and are for unregistered persons the laws of
each country shall determine the so-called threshold for distance sales, which
ranges from 35 000 to 100 000 EUR (Article 34 of Directive 2006/112). Accordingly,
the Bulgarian VAT Act (in force since 1 January 2007) in Article 20, paragraph 2,
item 2 sets a minimum threshold for sales in the country in terms of distance sales
(as defined in Article 14 of the Act of 70 000 BGN, which is approximately the
equivalent of the minimum recommended amount of 35 000 EUR according to the
EU Directive).
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As one can see, in terms of thresholds there are significant differences not
only between Eastern, but even more between Western European countries. As
stated by A. Tait* "the broad latitude described above, has lead to market
divergences between Member States" contrary to the wishes of euro-bureaucrats.
Obviously these differences have a deeper reason related to national specificities.

Thresholds for mandatory registration, especially those for small businesses,
must change together with significant changes in economic conditions, and above
all when there is a sharp increase in the price level. The normal percentage of
small businesses exceeding the threshold for mandatory registration should be
around 20-30%, making up for about 85% of the turnover. A good example of the
consequences of the failure to comply with this requirement is Bulgaria. According
to Article 13 of the original VAT Act (effective from April 15" 1994), those with a
turnover of over 1.5 Million BGL are required to register and those below this
threshold are entitled to voluntary registration. Just in the period October 1993 -
April 1994, i.e. from the adoption of the law by the National Assembly until the
entry into force the BGL devalues and the number of mandatory registration is
double than expected. With a floating exchange rate of the dollar and earlier
centralized price increases of electricity and heating merchants additionally and
speculatively increase prices. The threshold is updated to 7.5 Million BGL in July
1996, which again corresponds to the initial level (the equivalent of 50 000 USD).
The ensuing hyperinflation leads to a state in March 1997 in which about 80% of
the companies pass the threshold of compulsory registration. This literally ,clogs"
the system and strongly hampers fiscal control. With some delay from the beginning of
1998 the registration threshold is raised to 75 Million BGL (again about 50 000 USD).
Voluntary registration is canceled, and the deadline for return of the tax credit is
increased to six months, in order before it a mandatory audit could be done. The
deadline for return of the tax credit is reduced from 6 to 4 months in 2001 and to three
months in 2002 (for exports it is 45 days). Since the beginning of 2003, the
threshold drops from 75 to 50 thousand BGN. Elements of voluntary registration
are restored.

Registration thresholds for small businesses do not remain unchanged in other
countries of Eastern Europe. In the Czech Republic with the introduction of VAT in
1973 the threshold is 750 thousand CZK (about 25 thousand USD) for the preceding 3
months, i.e. conditionally 3 Million CZK (100 thousand. USD) per year, while now it is 1
million CZK (40 851 EUR). In Poland with the introduction of the VAT the threshold is
1.2 Billion old PLN, and now it is 150 thousand new PLN equivalent to about 37 774
EUR. In Slovakia, before the beginning of 2004, the annual turnover for VAT
registration is 3 million SKK (approximately 70 thousand EUR), and then it is cut in half
to 1.5 million SKK (35 thousand EUR). Now it is 49 790 EUR, i.e. an average of those
amounts. In principle, the reduction of the thresholds can be considered a success that
expands the tax base and increases tax revenues.

24 T2it, 1988, p. 123.
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There is some discrepancy in linguistic terms. "Exemption" actually
means that the freed merchant has to pay tax on his inflow (resource) without
being able to claim a credit for the tax. "Zero tax" (zero rate) means that the
merchant is completely gratuitous in any VAT they pay on the inflow, i.e. in fact
he really is exempt from VAT. The exempted merchant pays VAT on his
purchases, but it is impossible for him to deduct this tax indebtedness as a
credit against his tax indebtedness on products, because he cannot impose tax
on his exempt sales. This merchant is outside the VAT system and is treated as
an end buyer. Conversely, a merchant at a zero rate is liable for the actual rate
of VAT. Therefore, he is entirely part of the VAT system and makes full return
in the normal way. When this merchant applies the tax rate to his sales, he
closes the indebtedness as zero VAT, but he may deduct the entire tax
indebtedness on his inflow, receiving compensation (complement) of the tax by
the government. The zero rate merchant recovers all the VAT on his input
stream and applies no tax on the output, so that the buyer of such sales buys
goods or services without VAT. %

Exemption regimes generally do not provide for full exemption from tax
dealings. They are created to help the release of the added value of merchants
under VAT but all their purchases, including capital goods, are taxed.
Exemptions also help to simplify VAT administration, but they introduce tax
injustice. If the goods, sold by the merchants that are exempted, are not
necessarily for final consumption, but are used as inflow in further production of
other goods and services, then the VAT arising on the exempted inflow of the
merchant is built in the price and forms a part of the cost of each merchant who
buys goods for further production. This manufacturer cannot claim tax credit for
VAT on is inflow because it was tax exempt. This means that part of the added-
value is taxed more than once, i.e. the VAT system introduces a cascade "tax
on tax". VAT is designed and implemented in order to eliminate this effect.
Moreover, the more the exemptions, the more other persons are tempted to
claim for themselves, thereby undermining the tax base.

Therefore, both from a theoretical and practical perspective, exemptions
have to be kept to a minimum. Such is the policy of the EU. According to the
Second Directive "for a limited period" and " well-defined reasons of social interest
and for the benefit of end users" "reduced rates or exemptions" are allowed,
however, if the total relief does not exceed the reliefs on previous sales taxes.

Actually, there are three grounds for the use of exemptions and zero rates:
first, improving the progressivity of VAT, second, the claim that "merit" supplies
exist, i.e. particularly useful for the public goods and services, that should be
taxed, exempt on this basis; third, some goods and services are difficult to tax
with VAT. There are products, such as food, to which all three specified grounds

apply.

% For details see Tait, 1988, Chapter 3.
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Directive 2006/112/EU reserves generally the wording of Directive
77/388/EEC on exempt transactions. Exempt are mainly a number of public
interest services referred to in Article 132-134. In the Bulgarian VAT Act of 2007
they are listed in Articles 39 to 44 and in Article 49. These are supplies related
to health, social care and insurance, education, sport and physical education.
Such are also deliveries related to culture, religion, charity, as well as post services
(including post stamps). Difficult for taxing goods and services are set mainly in
Article 135 of Directive 2006/116 and are reproduced in Articles 45 to 48 and
Article 50 of the Bulgarian VAT Act of 2007. These are supplies relating to land and
buildings, supplies of financial services (loans, foreign exchange operations,
investment schemes management, investment companies and pension funds,
leasing operations, insurance), the organization of gambling and supply of goods
for which no tax credit is used.

This format of VAT exempt goods and services can be considered minimal
and acceptable. Along with them in the various national laws some other supplies
are exempted. For example, in the original Bulgarian VAT Act "transactions for
carrying out legal activities under the Bar Act” are exempted.? The strong attorney
lobby manages to keep this perfectly unjust provision until 2009. Moreover, for a
period of three years after the law was released, 11 groups of goods were
exempted (bread, milk, yogurt, cheese, electricity and heat, water, wood and coal -
all for the population), officially approved textbooks and medications.?’” In 1999, 9
of these groups become taxable, which increases the tax base of VAT with around
3.5% of GDP. Since 2002 drugs are taxed, and since 2007 — textbooks. Since
September 15th 2009 approved curricula textbooks and plans again become an
exempt supply.?®

In Poland (in 2013) supplies of dairy products are exempt, in Denmark —
passenger transport and travel agencies, in France — some medical supplies.
Outside the EU there are other unusual exemptions. In Albania, for example (2007)
those are the drugs. In Ukraine as a tax incentive from 1 January 2013 for 10 years
are exempt supply of software (according to an approved list), and certain drugs
and medical products, local baby food, periodicals, school notebooks, textbooks
and books.?

Overall, it can be considered that the "additional" exemptions (outside the
"merit" and difficult to tax supplies) are not much for two main reasons: first, the
essential characteristics of exempt supplies (complications, deprivation of tax
credit, rules for issuing invoices); second, competition from other types of tax
expenditures — zero rate and especially reduced rates.

26 /AT Act — State Gazette, N 90, October 22, 1993, Article 9, p. 10.
! Ibid., Transitional and Final Provisions, Par. 14.
2 VAT Act, effective since 1.01.2007, Article 41, p. 3.

° According to KPMG’s Corporate and Indirect Tax Rate..., 2007; KPMG Tax News; Deloitte
International Tax.
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When a zero rate is applied, goods and services actually are exempt from the
accumulated VAT. Therefore it is used for exports to third countries of goods,
international transport of passengers and goods, and supplies related to international
transport, delivery of gold to central banks and supplies of duty-free trade.*
Furthermore, subject to a zero rate of VAT are intra-Community supplies, i.e. those
between member states.®' These are, so to speak, the "standard" cases of zero
taxation enshrined in the legislation of all countries applying VAT and in WTO rules.

Here, as in exemptions, there are additional zero taxed transactions. For
example, in the UK and Ireland the wide application of the zero rate in domestic
consumption is an extension to the traditional tax policy pursued for historical,
political and social reasons. At the end of the 80-ies of the last century, i.e. 15
years after the countries entered the EU, 35% of household consumption in the UK
and 33% in Ireland are zero taxed. By 2007, the situation is not very different. In
the UK, a zero rate is applied to food and livestock food, books and newspapers,
prescription drugs, children's clothes and passenger transport, and in Ireland — to
most foods and beverages, medicines and medical equipment. In Malta zero-
supplies include pharmaceutical supplies and food, and in Denmark — newspapers,
sales and rental of water and air vessels.

In Eastern Europe, in Hungary with the introduction of VAT in 1988 42%
of household consumption is zero taxed. This includes most foods, fuels,
pharmaceuticals, services and heating of households, some cultural goods and
services. Originally VAT does not cover imports of individuals, including cars,
which leads to massive imports. These tax costs are too generous for a poor
country in transition. In 1993, a zero rate remains only on domestic energy and
pharmaceuticals.32 In Montenegro (2012) with zero rate are taxed medicines
and medical devices. In Croatia (2007), a zero rate (outside conventional) is
applied to supplies of bread, milk, some books and magazines, medicines and
medical devices.*

The European Commission recommends that zero rates should not be
used for intermediate goods, but only for the benefit of the end user. It is also
underlined that maintaining zero rates (outside the conventional ones) leads to
a request for introduction of other for similar supplies. Moreover, the expansion
of the application of such rates undermines the tax base and causes distortion.
It requires a higher rate in the taxable sector to compensate for the tax costs.
Also, the system for VAT refund, accompanying the zero rate, has high
administrative costs, while invested funds to counter them do not bring additional
revenue, but serve only to compensate the merchants. As a result of the pressure
from the European Commission and the special Committee on VAT established

%0 AT Act, effective since 1.01.2007, Article 28-35.
" Ibid., Article 53(1).
Tax Policy in Central Europe. —San Francisco: International Center for Economic Growth, 1995, p. 41-42.
3 Bratic, 2006, p. 9.
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in recent years, zero rates are still significantly limited (outside their generally
accepted application). Most often, however, they "mimic" into the low reduced
rates, which are close to them.

Number of tax rates and their changes

Although in 1990-2007 the countries with adopted VAT have increased from
51 to over 130, those with a single rate remain around 20.** Therefore multiple tax
rates dominate in the world, including the EU and Europe. VAT to some extent
inherits the differentiated tax rates. Politicians also believe that society will accept
VAT easier if the products consumed by low income households are taxed at lower
tax rates than those consumed by the wealthy. They even seek to have three rates
— standard (normal), one above it and (at least) one reduced. Ironically speaking it
seems that "the basic rule is simple: use as few tax rates as will satisfy the
preferences of poIiticians“.35 At the same time all tax administrators prefer to use a
single positive rate.

The main justification is the desire to achieve vertical tax equity, i.e.
progressiveness. VAT (as well as the total gross sales tax) is regressive, if
connected to the amount of income, because when income grows, the rate of
consumption declines and that of savings increases. % In order to reduce the
regressiveness of VAT, reduced rates are applied to certain groups of goods of mass
consumption, basic foods, purchase or rental of housing, children's foods and
clothes, passenger transport, medicines as well as newspapers and books (see
Table. 2).

Those goods and services generally have a wider range in the early adoption of
VAT and before the countries become members of the EU (Hungary, Slovakia). But for
example in Montenegro the reduced rate of 7% applies to 12 groups of goods and
services (2012), which fully comply with the requirements of Directive 2006/112/EU,
without the country being a member-state. Article 97 the Directive indicates, that the
standard rate cannot be less than 15%. In view of the complex and costly administration
of the VAT system it is believed that the lowest limit at which its introduction is
economically feasible, is 10%, in which 1-2% of the proceeds go towards its upkeep.
According to Article 98 member states may apply one or two reduced rates, only for
goods and services listed in Annex lll, containing 22 sets of goods and services. In
addition, reduced rates may not be less than 5% under the tax base (Article 99, 1).
Obviously, this is done in order to prevent "mimicking" a zero tax rate by taxation of 1-
2%, while suggesting a move towards a standard rate. Moreover, each reduced rate
shall be so fixed that the amount of VAT resulting from its application is such that the
VAT deductible could be normally deducted in full (Article 99, 2).

3 Tait, 1988, p. 38-45; KPMG’S Corporate and Indirect Tax Rate..., 2007.
% Tait, 1988, p. 42.
% Musgrave et al., 1988, p. 314.
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Table 2
Change in VAT tax rates in Europe (%)
Difference
Country 2007 April 2012 July 2013 Feztg;’jry 2007/2014
(percentage points)
Bulgaria 20.0; 7.0 20.0; 9.0 20.0; 9.0 20.0 0
Czech Republic 19.0; 5.0; 0 20.0; 9.0 21.0 21.0 2.0
Estonia 18.0; 5.0; 0 20.0 20.0 20.0 2.0
Hungary 20.0; 5.0; 0 27.0; 18.0; 5.0 | 27.0; 18.0; 5.0 27.0 7.0
Latvia 18.0; 5.0; 0 22.0 21.0 21.0 3.0
Lithuania 18.0; 5.0; 0(9;6) | 21.0;9.0; 5.0 21.0; 9.0; 5.0 21.0 3.0
Poland 22.0;7.0; 3.0 23.0 23.0; 8.0; 5.0 23.0 1.0
Romania 19.0; 9.0 24.0; 9.0; 5.0 24.0; 9.0 24.0 5.0
Slovakia 19.0; 10.0; 0 20.0; 10.0 20.0 20.0 1.0
Slovenia 20.0; 8.5 20.0 22.0 22.0 2.0
Croatia 22.0; 10.0; 0 23.0 25.0 25.0 3.0
Austria 20.0;10.0,;,0 20.0 20.0 20.0 0
Belgium 21.0; 21.0 21.0 21.0 0
Cyprus 15.0; 8.0; 5.0; 0 17.0 17.0 19.0 4.0
Denmark 25.0; 0 25.0 25.0 25.0 0
Finland 22.0; 17.0;8.0; 0 23.0 23.0 24.0 2.0
France 19.6; 5.5; 2.1 19.6 19.6 20.0 0.4
Germany 19.0; 7.0 19.0 19.0 19.0 0
Greece 19.0; 9.0; 4.5 23.0 23.0 23.0 4.0
Ireland 21.0; 13.5;4.8; 0 23.0 23.0 23.0 2.0
Italy 20.0; 10.0; 4.0 21.0 21.0 21.0 1.0
Luxemburg 15.0; 6.0;3.0 15.0 15.0 15.0 0
Malta 18.0; 5.0; 0 18.0 18.0 18.0 0
Netherlands 19.0; 6.0 19.0 19.0 21.0 2.0
Portugal 21.0; 12.0; 5.0 23.0 23.0 23.0 2.0
Spain 16.0; 7.0; 4.0 18.0 18.0 21.0 5.0
Sweden 25.0; 12.0; 6.0 25.0 25.0 25.0 0
United Kingdom 17.5; 5.0; 0 20.0 20.0 20.0 1.5
Georgia 20.0; 10.0 18.0 18.0 18.0 -2.0
Moldova 20.0; 5.0 20.0 20.0 20.0 0
Russia 18.0; 10.0 18.0 18.0 18.0 0
Serbia 18.0; 8.0; 0 18.0;8.0 20.0; 8.0 20.0 2.0
Montenegro 17.0; 7.0; 0 17.0; 7.0; 0 19.0 2.0
Ukraine 20.0 20.0 20.0 17.0 -3.0
Belarus 20.0 20.0 20.0 0
EU-28 19.7 21.1 21.4 21.5 1.8
EU-17 20.6 20.6 21.1 0.5
EU-4 (Germany, France, 19.0 19.9 19.9 20.0 1.0
Italy and U.K.)
EU-11 (Eastern European
countriés, incl. Croatig) 19.5 21.8 22.2 22.2 2.7

Notes: 1. Averages are on basic rates that are in bold; 2. The "0" tax rate is given only
when used outside the range of products and services under Directive 77/388 EC; 3. Data for
2014 are only for the basic rates.

Source: KDMG'S Corporate and Indirect Tax Rate Surwey; Key Data on World
Taxes; www.worldwide tax.com/European Commision Excise Duty Tables; individual
countries’ websites.
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The cons of using multiple tax rates are many and significant. First, the
administrative costs increase as well as the compliance costs that “eat up” a
significant amount of the income. To run the simplest practical VAT (one positive
rate, a zero rate and some exemptions) requires at least 9 pieces of information
from each taxpayer, while for a VAT with three positive rates, zero rate and
exemptions — at least 17.%" As the number of tax rates increases, the potential for
frauds increases as fast as the potential of both tax officials and taxpayers.

Second, multiple tax rates distort both consumer and producer choices.

Third, low rates of VAT do not necessarily benefit the final consumer.
Merchants aim to recoup a certain amount of VAT from consumers. They adjust
their prices in line with what the market would bear regardless of the rate of tax
prescribed for individual items. That is, given multiple rates, merchants will juggle
their prices to what the market will bear and items with low VAT rates could end
up cross-subsidizing the higher-rated items.

Fourth, not just low-income households benefit from the lower tax rate.
Such differential rates are “a very blunt instrument for favoring particular
households”. “Indirect taxes could reallocate tax burden between individuals with
a certain degree of justness, but in a rough and inconclusive way”.38 Very often, a
reduced VAT rate benefits greater the wealthy due to their greater purchasing
power. "Direct taxation is intended for balancing purposes, while indirect — to
effective receipts... Direct taxes may be adjusted to the individual characteristics
of the taxpayer, while with indirect transactions are taxed regardless of the
characteristics of the seller and buyer."39 Because of that economic science has
detected a century ago that "no general duty can affect the tax forces of the
wealthy as affluent as this is done by direct taxation, especially on income”.* It is
believed that unless there is an appropriate design of the system of income tax
(progressive, with tax breaks for children, deduction of interest on mortgages for
housing, some of the costs, etc.), direct transfers to income or coupon schemes
(for food) as well as the extension of the range of duties are better targeted to
assist the poor.

Fifth, many countries subsidize essential goods and services (food,
electricity, fuels) taxing a special low rate on an adjusted price, rather than the
standard rate. The favoring treatment creates dissatisfied merchants and
consumers who argue that their products are at the dividing line of definition.
Therefore staff (time and money) is needed to define different categories of
goods, assessing borderline cases and explaining decisions to merchants and
public interest groups. Such staff is highly qualified and can be employed much
more efficiently on administering the VAT.

% Tait, 1988, p. 42 and following.

%8 Kaldor, 1955.

%9 Atkinson and Stiglitz, 1993, p. 576-577.
% Gurev, 1910, p. 52.
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Sixth, successful arguments for lower VAT rates erode tax base. Using a
general equilibrium model it has been proven that rates differentiation leads to
significant reduction (about 60% of sales tax) in welfare gains of adopting equalized
tax rates.”’

Seventh, high VAT rates typically (except for automobiles) apply to goods
that account for a relatively small proportion of total consumption. The revenue at
issue is small, and the administrative cost is high. Frequently, consumers avoid
sumptuary rates by adjusting their consumption. Given the small segment of the
population involved, the effect on distributive burden cannot be much.

Eight, whatever multiple rates are chosen and whatever the subsequent
changes, they rarely reflect genuine changes in consumer or government
preferences.

Ninth, with any complication in rate structure the pattern of uniformity flies
apart completely. Even with a simple single rate of 15% and a zero rate with
some exemptions, the effective rates on value added in the United Kingdom
ranged from 24% (on food) to 37% (on leather goods and furs). These effective
rates are not apparent to the consumer or, usually, to the merchant. The disparity
in effective tax rates occurs because merchants are unable to claim full credit for
some inputs, yet the VAT is applied to the full value of their sale. Therefore, the
actual value added in that particular trade is taxed effectively at a much higher
rate. For example, a VAT of 10% on a restaurant meal, where inputs represent
40% of the final value with no credit (because they are exempt), is transformed
into an effective rate of over 16%.*

To summarize, the VAT system is as effective as it is simple — with a single
rate and minimal exemptions. This applies particularly to the conditions of the
countries in transition and developing countries, where tax administration is facing
radically changed conditions. In a planning-directive economy tax authorities usually
deal with a few hundred or a few thousand large enterprises. They have difficulties in
understanding the concept of a thriving, rapidly changing private sector with a large
number of industries in the service sector, with many financial offices, and
competitive distributive trade, including in many cases larger enterprises, which can
be found and closed too often, thus creating a large volume of registration activities.
Tax collection, tax audits and controls do not match to any extent the administrative
system of the Western model. So along with the deep transformations in the political
and economic structures, these countries have to amend the entire administrative
structure of the sales tax.*® Therefore, the IMF recommends to these countries “a
strong support on sales tax with a broad base like a VAT with a single tax rate
and minimal exemptions“.44

*1 Bollard et al. Cited according to Tait, 1988, p. 43-44.
*2 Tait, 1988, p. 44.

Fiscal Pollicies in Economies in Transition...,1993, Ch. 9.
* Stepanyan..., IMF, WP/03/173, p. 4.
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None of this means that tax expenditures (tax privilege) do not have a
place in achieving these goals. Rather, their role is undervalued and should be
unfolded. Their place, however, as in the experience of developed countries with a
market economy, is primarily in direct taxes and in particular in the system of
personal income taxation.

Bulgaria, as opposed to all the countries of Eastern Europe (and the EU),
introduced a single VAT rate (18%) on 1 April 1994. This decision is reached,
however, not due to the particularly high competence of the government or its
long-term thinking. Here too a fierce debate arises about whether to have a
single or two rates (maybe even three). Moreover, compared with the four
existing rates of turnover tax (0, 2, 10 and 22%) introducing a single rate means
regressiveness of tax and price amendments. All calculations (both of the IMF
experts and international practice) that two rates (normal and reduced), however,
show that collectability would fall sharply (below 50%) due to increased
opportunities for abuse in the specific conditions. Tax on goods at a reduced rate
will largely be paid by the consumer at the "normal" size, but will be hidden from
manufacturers and retailers, rather than joining the treasury. As stated, the
reduced rates benefit not as much the poor as the middle class. In the particular
conditions of diminished internal consumption it also turns out that if food is taxed
at a zero rate, for the other goods it needs to be extremely high — 33.5% to achieve
the same income. Similar would be the situation with rates of 10 and 24%.* It
should not be forgotten that the share of food expenditure in the cash expenditure
of households in Bulgaria in years is as follows: 1990 — 30.2%; 1991 — 39.3%;
1992 — 38.0%; 1993 — 36.8%; 1994 — 38.8%; 1995 — 39.8% and 1996 — 43.0
percent. In comparison, in the UK (a zero rate on food and some other supplies)
the share of food expenditure in household expenditure was 15.1% in 1983 and
11.4% in 1993, i.e. 3.5 — 4 times lower.*®

The basic tax rate of VAT in the EU in general varies from 15 to 27%,
and in the member states from Eastern Europe — from 20 to 27% (see Table 2).
Even in Eastern European countries outside the EU the lowest rate is 17%.
Thence basic rates in this region are higher. There is nothing illogical if one
takes into account the weakness of the income tax. The revenues from personal
income tax are significantly lower, not bigger are the receipts from corporations as
low rates are kept to attract foreign capital. As to the degree of uniformity in the
VAT system, it is not less and probably even higher than in the old member states.
The general trend in the basic rates is upwards. In the long run it exists in Western
Europe too. In Eastern Europe, however, it is particularly rapid, mainly in the crisis
years, i.e. after 2007-2008. For the period from 2007 to 2013-2014, the basic rate
in the region increased as follows: Czech Republic — from 19 to 21%, Estonia —

45 Ministry of Finance. The Budget, 1993..., p. 48-50; Parliament. Materials to the draft...,
1992.

46 Household Budgets in the Republic of Bulgaria...,1996, p. 6. Britain 1995..., p. 153.
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from 18 to 20%, Hungary — from 20 to 27%, Lithuania — from 18 to 21-22%,
Poland — from 22 to 23%, Romania — from 19 to 24%, Slovakia — from 19 to
20%, Slovenia — from 20 to 22%, Croatia — from 22 to 25% (non-EU: Serbia —
from 18 to 20% and Montenegro — from 17 to 19%). In general, for 2007-2014,
the EU-28 average rate increased from 19.7 to 21.5%. While for the old
member states the increase is from 20.6 to 21.1% (plus 0.5 percentage points),
for the new member states of Eastern Europe it is from 19.5 to 22.2% (plus 2.7
percentage points), while in the four largest countries it is from 19.0 to 20.0%.
Since they have about 2 of the EU-28 population, their rate (with some
qualifications) can be considered a "weighted average".

In fact all new member countries have serious difficulties (especially
Romania and Hungary), as well as many old member states (Greece, Ireland and
Spain). It is undisputed, however, that the countries of Western Europe generally
have larger budgets and greater opportunities to finance budget deficits. But
one should not forget that the increase in the base rates and the changes in
national VAT systems in general are affected by an additional factor — the
substitution of direct taxes, partly consciously. For example, for 8 of the first
countries having "flat" personal income tax (Estonia, Georgia, Lithuania, Latvia,
Romania, Slovakia, Russia and Ukraine) revenue from personal income tax after
its transformation into "flat" dropped from an average of 4.4 to 4.1% of GDP, for the
5 EU member states — from 5.0 to 4.8%; those from the corporate income tax —
from 3.7 to 3.2%, for the 5 EU member states — from 3.5 to 2.7%. At the same
time revenue from indirect taxes increases by an average of 9.4 to 10.5% of
GDP, for the 5 EU member states remaining 10.0 percent of GDP.Y Similarly,
in the Czech Republic the reform in 2008 provides for a decreasing share of
both income tax (personal and corporate) with a total of 0.8% of GDP in 2008,
1.3 percent in 2009 and 1.6% in 2010. However, the increase in reduced VAT
rate of 5 to 9% and the increase in excise duty and "environmental" excise
should give a total 0.9-1.0% of GDP additional annual revenue. In fact, as a
result of the crisis, changes compared to the base in 2007 in direct taxes are: in
2008 minus 1.4%, in 2009 minus 2.1% and in 2010 minus 2.3% of GDP.
Changes in indirect taxes are: in 2008 minus 0.2%, in 2009 plus 0.2%, in 2010
plus 0.3% of GDP. Due mainly to this the consolidated budget deficit increased
from 1.3 percent of GDP in 2007 to 3.0 percent in 2008, 5.9 percent in 2009
and 4.7% in 2010.

As for Bulgaria, its basic rate has not changed since the beginning of
1999, i.e. for 14 years. And if in the pre-crisis 2007 it is slightly above the EU
average, and the average in the 11 countries of Eastern Europe (19.6%), in
2014 it lags behind the average EU-28 by 1.5 percentage points, behind EU-17

47 According to Keen et al..., IMF, WP/06/218, p. 46.

See Botman et al..., WP/08/125; Statistical Yearbook of the Czech Republic, p. 48-49, 182-187;
http//epp.eurostat.ec.europa.eu
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by 1.1 percentage points, and behind the average level of the member states
from Eastern Europe (EU-11) by 2.2 percentage points. In the event that
Bulgaria takes a course towards an average EU rate of revenue — about 42-
45% of GDP (with 33.7% in 2011), with a view to fully finance the budgetary
sector (mainly for investment) it will become necessary after exhausting other
options to proceed with the gradual permanent increase in the basic rate of
VAT. If the ultimate goal is to achieve a rate of 25%, this would give additional
income of around 2.5 — 2.7% of GDP, i.e. about 25-30% of the desired
increase. Before that social contributions and partly — income taxes, should
increase.

VAT rates in different Eastern European countries often change without
strictly defined direction, including in terms of the number of tax rates. Thus, in
1988 Hungary introduces the VAT system that taxes with 25% only 40% of
consumer spending, which makes 95% of all revenues from VAT, 15% — for
most services and a zero rate for 42% of the costs. In the beginning of 1993
zero taxation is limited, a six percent interim rate is introduced, while the 25%
one remains. Since the middle of 1993 at the request of the IMF the reduced
rate is reduced to 10% and the zero one is reserved solely for pharmaceutical
products (except exports). The base rate of 25% is maintained until 2005. In
2006-2008 and by mid-2009 it drops down to 20% (with a reduced rate of 5%).
From July 1%' 2009 the basic rate is 25% again, a new reduced rate of 18% for
basic food and hotels is introduced, and the rate of 5% is reserved for books,
newspapers and drugs. From January 1 2012 the base rate is increased from
25 to 27% and is the highest in the EU.

On April 1% 1994 Bulgaria introduces a VAT with a single rate of 18%,
with 11 groups temporarily exempted supplies (levied primarily from 1999).
From August 1% 1996 it was increased to 22% to stabilize revenue and in
1999 was reduced to 20% with some expansion of the tax base. As of 2002
a reduced rate of 7% is introduced (in 2011 it increased to 9% and was
expanded).

In Slovakia, in 2002 there are two rates — 23% (basic) and 10%
(reduced), which in 2003 are "approximated" to 20 and 14%. The reduced rate
applies to a wide range of goods — food, electricity, heating oil, coal,
pharmaceuticals and aid to incapacitated people. With the entry into the EU in
2004, a single 19% rate is introduced, and by 2007 there is again a reduced
rate of 10% for drugs and other medical products. For 2012, the basic rate is
20%.

In some cases, high rates of individual commodity groups lead to the
increase of illegal tax evasion. In this sense the "ideal" of an absolutely uniform
size that does not distort competition is impracticable. But "pure" competition is
an abstraction on level of producer prices too. These and other similar examples can
be better understood in light of the overall macroeconomic development and the
need to flexibly take into account local characteristics.
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Dynamics of VAT revenues

VAT revenues (as % of GDP) in the EU-27 and Europe as a whole are the
highest in the world. In 2011 in EU-27 they are 7.7% of GDP on arithmetic average and
on weighted average — 7.1% (see Table 3). For the period 1995-2011 they increase by
about 0.9 percentage points on arithmetic average. Only in 5 of the 27 countries
revenues decreased: Estonia, Ireland, France, Latvia and Slovakia. In the ten member
states of Eastern Europe the arithmetic average revenues are 7.1% of GDP in 1995,
increasing with some fluctuations to 7.9% in 2011. Respectively, for the countries of
Western Europe (EU-17) the revenues are slightly lower — 6,7% in 1995, increasing
roughly the same way to 7.5% of GDP in 2011. However, large differences exist within
the two groups of countries. They are significantly lower in the EU-10 — from 6.8%
(Slovakia, Latvia) to 8.7% in Bulgaria, while in the EU-17 they vary from 5.4% (Spain)
to 9.9% of GDP (Denmark). Significantly more pronounced is the difference between
the member states from Eastern Europe (EU-10) and those from Western Europe on
the indicator share of VAT revenues to total tax revenue. For EU-10 this share in 2011
averaged 25.8%: from 20.0% in the Czech Republic to 32.0% in Bulgaria. In EU-17 the
arithmetic average is about 19.7% — from 14.7% (Italy) to 25.1% (Portugal).
Accordingly, for EU-27 this share is 22.0%. The reasons are mainly in the smaller
budgets (as a share of GDP) in Eastern Europe, as well as in the relatively small
revenues from personal income tax.

VAT receipts in Bulgaria (as a share of GDP) in 2011 — 8.7%, are the highest in
the member states of Eastern Europe and fourth in the EU27 (after those of Denmark,
Sweden and Finland). In the difference in revenues (in percentage points) for 1995-
2011 — plus 1.8, Bulgaria ranks fourth after Romania and Cyprus (3.8) and Slovenia
(3.7). Bulgarian VAT revenues are significantly greater in the pre-crisis period of 2004-
2008, when they vary between 9.9 and 10.9% of GDP and on this share the country is
first in the EU-27 (in 2007 it shares the first place with Denmark). These record
earnings, however, are due to the too high share of final consumption and in particular
to the growing negative balance of exports minus imports of goods and services. For
the period 2004-2008 it increases from minus 11.5% to minus 20.5% of GDP. The
financial and economic crisis since 2009 normalizes this balance, which leads to a
decrease in VAT revenues. The relatively good revenues from it now (despite the
moderate base rate — 20%) are due to the wide tax base. The only significant
exception is the relaxed 9% taxation of touristic packages. Here should be added the
inclusion of revenues from excise duties amounting in 2011 to 5.1% of GDP - first
place in EU-27 (the arithmetic average being 3.2% and the weighted average — 2.7%
of GDP). The high prices of imported energy carriers are also a factor in this regard.
However, the picture looks quite different in terms of absolute numbers. Bulgaria’s VAT
revenue in 2011 is about 3352 Million EUR. This is about 0.37% of the tax revenue of
the EU-27. At the same time Bulgaria's population is approximately 1.5% of that of the
Community, or with about four times higher share. The explanation is in the low
nominal per capita GDP in Bulgaria.
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However, data from the national statistics of other countries in Eastern Europe in
many cases show even higher data for VAT revenues as a percentage of GDP. In
Croatia in 2004-2008 they are between 12 and 12.2% of GDP, while in Serbia in 2005-
2011 they fluctuate between 8.8 and 11.5% of GDP. Also in the Ukraine in 1993-1994,
they are about 11.4 to 11.5%, while in Macedonia (1994 -1995) — up to 9.3% of GDP.
Iceland in 2000-2008 collects between 9.4 and 11.1% of GDP. In this sense, Bulgarian,
or even "Scandinavian" revenue is not something extraordinary.

In conclusion, the broader contradictions between Europe as a "super-state"
and one accounting for the real difference in the terms and interests of individual
member states reflect both in the achieved VAT unification within the EU-28 and in the
persistent considerable differences between countries. The excessive ambition for
rapid and complete harmonization can lead to a distinct outline of "Europe on two (or
more) speeds”.
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Mpod. o-p XpabpwH bawes*

®OPMU, PAKTOPU N EOEKTUBHOCT HA EKOYINPABJIEHUETO
B 3EMEAEJICKUTE CTONAHCTBA B BbJITAPUA

MpencTtaBeHn ca pesynTatute OT MbpBOTO B Bbnrapus wmpokomaiyabHo
uscnefnBaHe Bbpxy hopMuTe, (hakTopuTe M ePEKTUBHOCTTA Ha ekoynpaene-
HMETO B 3eMefeNICKUTe CTOMaHCTBa OT pasfvyeH opuanyecku Tum, pasmepw,
cneumanusaums 1 MectoHaxoxaeHue. HanpaBeHa e kpaTka XxapakTepuctuka
Ha aHKeTUpaHUTE eKOAKTMBHWM CTOMAaHCTBA W ca aHanuaupaHy MHoroobpas-
HUTe copMM U 0OGXBaT Ha ekoynpaBrieHWe B 3eMeferickuTe CTOMaHCTBa.
AHanuaupaHu ca pasHoobpasHuUTe hakTopy 3a ekoyrnpaBfeHne BbB hepMunTe,
KakTo 1 pasxogute, edekTnte, ePEKTUBHOCTTA U NEpPCnekTuBnTe My B 3eme-
pjenckute cronaHctBa. lNpeacrtaBeHu ca obobLliaBawy M3BOAM OT U3cnen-
BaHeTo.

JEL: O13; 017; Q12; Q18; Q24; Q26; Q28

[MpobrembT 3a ekoynpaBneHneTo B 3eMederckute CTonmaHCTBa € cpep Ham-
aKTyarnHuTe Ha CbBPEMEHHWUs eTan OT pa3BUTUE Ha CeNiCKOTO CTOMaHCTBO B Haluata
cTpaHa. ' Bbhpeku ToBa MOYTM NMUNCBAT €MMMPUYHM U3CNEeBaHWs Ha HEroBuTe
dopmun, dakTopy 1 edPeKTUBHOCT B 3eMeerickuTe cTornaHcTBaTa OT pasfnuyeH Bua u
MecToHaxoxaeHe.” 3a Aa uaeHTUULMPaME 1 OLIEHNM Te3un (haKTopy, HanpaBUxMe
npoyyBaHe, GasupaHo Ha aHkeTa® ¢ 306 3eMeqerickv MpoV3BOAVTENM (4.52% ot
BCUYKM perncTpupann B Bbnrapus), nposegeHa npe3 nponetra Ha 2014 r. no Bpeme
Ha obyyeHuaTa B pas3nuMyHU pavioHM Ha cTpaHata no Mspka 214 ,ArpoekonornyHu
nnawanusa“ Ha lNporpamaTta 3a passutne Ha cenckute panonn (MPCP). O6yveHneTo
Ha 3emegernckute npousBoauTenu e GesnnaTHoO, KaTo Ha 3adbiHKMTENHO Oby4veHune
nognexart Bcu4kv 6eHednLmMeHT No Tasm Msipka. 1o TakbB HauvMH 3anHTEpecyBaHNTe
depmMepn MMaxa CUITHM CTMMYNU U HULWOXHW pasxodu (OTAeneHo Bpeme 3a
MbTyBaHe, obydeHre 1 T.H.) 3a y4acTve. AHKeTHUTe pe3ynTaTi AaBaT LuMpoka npea-
CTaBa 3a eKOaKTVBHUTE 3emMedercky Mpov3BoauTenu, T.e. Te3n, KOMTO MposiBABaT
nHTepec kbm ekomepkute B NPCP 1 KbM onasBaHeTo Ha npupogHaTa cpeda, U 3a
XapakTepa Ha ekoynpaBIieHMEeTO B TEXHUTE CTONaHCTBaA.

XapaKTepMCTMKa Ha aHKeTUupaHuUTe CTonaHCTBa

MoBeyeTo OT yyacTHUUWTE B aHKeTaTa ca husndecky nmua, hepmm ¢ Marnku u
cpefHv 3a oTpackblia pa3Mepu, crieumanusnpaHi B NMosiCKM KynTypu U TpaHW Hacax-

MHcTutyT no arpapHa nkoHomMmuka, hbachev@yahoo.com
Bbawes, X. (2014). EkoynpaBneHune B CENCKOTO CTONAHCTBO. - MikoHoMuyecka mucen, N 1, ¢. 29-55.

UNosuescka, 1. (2012). ExonormynuaT koa Ha Hoeata OCIl M cenckoCTONaHCKWUsi NpouseoauTen. -
MkoHomuueckn mnscnegpanus, N 3, c. 25-34; Mumosa, . u [.Tomesa (2013). AHanu3 n oueHka Ha
BrnusHueTo Ha OCI1 Ha EC 1 HauuoHanHaTa arpapHa nonuTrka Bbpxy buonornyHoto 3emepenve. — B:
3bpHEeHN 1 MacnogaiiHu kyntypu B ycrosusta Ha OCI, AU, c. 39-49.

ABTOPBT U3Ka3Ba CbpAeyvHa 6narogapHOCT Ha yvacTHUUMTE 3a npefocTaBeHaTa MHOpMauns n Ha
HauuonanHaTa cnyxba 3a cbBeTu B 3eMedenveTo 3a 0KkasaHoTO CbAencTBue.
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[€HVIS1, Pa3MoNIOKEHN MPEAYMHO B PABHUHHU W PABHUHHO-NINAHUHCKW paiioHn’ (BX.
Tabnuuata). Hai-ronam 6pon aHkeTupaHu npoussoguTenu ca ot CeBepeH LeH-
TpaneH n CeBepomn3TOYEH paioH, KaTo Hag edHa neTa OT TSX He ca NMOCOYUNM pafioHa
(obwmHaTa), B KOSITO Ce HaMMpa CTONAHCTBOTO UM.

Tabnuya
XapaKTepI/ICTI/IKa Ha aHKeETUpaHNUTE CTONaHCTBa
MokasaTtenu ®usnyec- | EgHonnunm | Koone- | Toproecku gpyxect- | Bpoii*,% B
kv nuua | Tbprosum | paumu | Ba, EOOA. OO n ap. | o6wms 6pon

[Osin B 06wwmnst 6poi 84.64 7.19 2.61 5.55 306*
Moncku kyntypwu 17.37 50.00 75.00 52.94 23.53
3eneHyyum 1 rb6u 11.20 0 0 0 9.48
TpalHu HacaxaeHus 34.75 31.82 0 5.88 32.03
TpeBonacHW XMBOTHU 1.93 9.09 0 5.88 2.61

CBWHE, NTULM U 3aiLn 0.77 4.55 0 0 0.98
CMeCeHN pacTeHNEBbAHN 10.81 0 0 17.65 7.52
CMeCEHM XNBOTHOBBAHMN 14.29 0 0 5.88 9.48
PacTeHVeBbaAHO-KNBOTHOBBAHM 1.54 4.55 25.00 5.88 13.40
[MyenapcTBo 0 0 0 1.31

[MpeanMHo 3a caMo3afoBosIsIBaHE 15.06 4.55 0 0 13.07
[Mo-cKopo Manbk 3a oTpacbkna 49.03 31.82 0 11.76 44.44
CbC cpegHy pa3Mepu 3a oTpacbna 30.89 50.00 75.00 58.82 35.29
[onsm 3a oTpacbna 1.93 13.64 25.00 17.65 4.25
[peaMMHO paBHUHEH 59.85 50.00 87.00 70.59 60.78
PaBHWHHO-NNaHUHCKN 25.48 27.27 12.50 23.53 25.16
IMpeanMMHO NNaHNHCKK 8.88 9.09 0 0 8.17
CbC 3eMNuLLa 3aLLMTEHN 30HW U TEPUTOPUA 5.41 0 0 11.76 5.23
NaHWHCKW pavioH C NPUPOAHM OrpaHNYEHUs] 6.95 9.09 0 0 6.54
E:S;:HMHCKM pafioH C NPUPOAHW OrpaHu- 3.47 455 0 5.88 359
CeBepo3anageH panoH 7.33 4.54 0 11.76 7.52

CeBepeH LieHTpaneH pawoH 18.15 31.82 75.00 23.53 20.91
CeBepoun3TodeH panoH 15.44 9.09 0.25 29.41 16.01
tOrosanageH panoH 9.27 4.54 0 0 8.17

HOXeH LieHTpaneH panoH 13.90 0 0 5.88 12.42
KOronaToyeH panoH 11.97 27.27 0 11.76 12.74
C HeoTbensizaH pavioH 23.94 22.73 0 5.88 22.22

M3mouyHuK. AHKeTa CbC 3eMeaencku npomssoautenu, mam 2014.

MoBeyeTo OT aHKeTUpPaHWUTE cmornaHcmea Ha ghusudeckume uya ce camo-
onpegenaTt ¢ ,mankn’ (49%) un ,cpeaHn” (30.9%) 3a oTpackna pasmepu, 4YacT ca

4 Knacudukaumsara no opuamyeckn Tvn, cneumanmsaums u reorpadcko 1 NporpamHO pasnoriokeHne
(MNaHUHCKM UMW HENNaHWHCKN pavioH C MPUPOAHM OrpaHWYeHus, 3emnviia B 3alUTEeHW 30HU UNn
TepuTopuMMn) e CbiMmacHo oduumanHata kateropusauus Ha 3emefernckute ctonaHcTsa B Bwnrapus.
AHKkeTUpaHuTe chepmm ce camoonpeensiT kaTto NPeaMMHO 3a CaMO3aAoBOSsiBAHE, C Mankv, CpedHu
Unu roniemmn 3a oTpacbna pa3mepu, B NPEAVMHO PaBHWHEH, PaBHWHHO-MAHWHCKU WAV MNaHUHCKK
paWvioH, Tbil KaTo Hal-gobpe MO3HaBaT CPaBHUTENHUTE CU XapakTepUCTUKWM MO OTHOLUEeHWe Ha ocTa-
HanuTe CTONaHCTBa B parioHa u (nog)oTpachbna.
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npeavMHo 3a camosaposonssaHe (15.1%) n He3HauuTeneH gan ca ¢ ,ronemu 3a
oTpacbna pasmepu” (1.9%). OcHoBHaTa 4acT OT u3MdeckuTe nuua ca cneuuma-
nuavpaHn B TpanHu HacaxgaeHus (34.7%), noncku kyntypu (17.4%), pacteHneBba-
CTBO M XMBOTHOBBACTBO (14.3%), 3eneHuyum un redu (11.2%), cMeceHo KMBOTHO-
BbAcTBO (10.8%) 1 cmeceHo pacTeHneBbACTBO (7.7%), a Manka 4yacT B TpeBonac-
HY >uB0oTHU (1.9%), nuenapcTso (1.5%), cBuHe, nTuum 1 3anum (0.8%).

Qu3suyeckume uya ca pasrosioKeHU NMpeauMHO B paBHWHHU (59.8%) u
PaBHUHHO-MNAHNHCKN (25.5%) panoHun, kKaTo No-MarbK Aan ca B NaHWHCKN pawno-
HU (8.9%), cbC 3emnuwa B 3aWwmUTeHN 30HM U Teputopun (5.4%), B NNaHMHCKM
pavioHn C NpUpoaHWN orpaHuydeHns (6.9%) u B HENNaHWHCKN pamoHU C NPUPOLHMU
orpaHmyerus (3.5%). CpaBHUTENHO Mo-ronsiMa 4Yact OT aHKeTUupaHuTe U3n4ecku
nuua ca ¢ HeoTbensasaH panoH (23.9%) unu pasnonoxeHn B CeBepeH LeHTpaneH
(18.1%), CeBepounstoueH (15.4%) n KOxeH ueHTpaneH pavioH (13.9%), gokaTo
yyacTtHuumTte ot CeBeposanageH, lOrozanageH m KOromstoueH panoHu ca no-
Marnko — CboTBeTHO 7.3, 9.3 1 12%.

MonoBuHaTa OT edHOoMUYHUME Mbpa0os8Uu ca Cbe cpeaHu pasmepu, 31.8% ca ¢
mManku pasmepu, 13.6% ca egpomallabHu, a 4.5% ce camoonpenensT kato NpeanuMHO
ca camo3apgoBorisiBaHe. [lornoBuHaTta OT TO3W Tun ¢hupMu ca creumanvavpaHn B
nonckn kyntypu, 31.8% B TpanHn HacaxgeHus, 9.1% B TpeBonacHu XMBOTHU U MO
4.5% B pacTEHVEBBACTBO U XXMBOTHOBBACTBO U CBUHE, MTULM 1 3anuu. [NonoBuHaTa
OT e4HONMYHUTE THProBLM Ca Pa3norfioKeHn B NPeANMHO PaBHUHHW parioHu, 27.3% ca
B PaBHWMHHO-NMAHMHCKK, KaTo MO-ManbK Aan ca B MNfaHuWHCKU panonn (9.1%), B
NNaHWHCKN PanoHn C NpupoaHu orpaHuydeHus (9.1%) n B HEMnaHWHCKM pawmioHu C
npupogHu orpaHuyeHust (4.5%). Han-ronsmata 4acT OoT TO3u Tvn CTOMaHCTBa ca OT
CeBepeH ueHTpaneH (31.8%) u FOronstoyeH (27.3%) pawoHu, 3HauMTeNeH asan ca ¢
HeoTbens3aH panoH (22.7%), a ocTaHanute ca pasnonoxeHn B CeBepoM3TOYEH
(9.1%), CeBeposanageH (4.5%) v KOrosanageH (4.5%) panoHu.

B rpynaTta Ha ,Tbpaosckume Opyxecmea, EOO/, OO u dp.” npeobna-
hasat Tbprosckute apyxectsa (82.3%), kato ca aHkeTupaHu u no 5.6% EOOM,
OO0 un copyxeHus. lNoBevyeTo OT TbproBckuTe Apyxectea, EOOM, n OO ce
camoonpenensitT CbC cpedHu 3a oTpacbna pasmepu (58.8%), 17.6% ca egpu
cTtonaHcTBa, a 11.8% ca ¢ manku pa3mepu. Hali-MHOro oT T03u TUM CTONAHCTBA ca
crneunanuampaHm B noncku kyntypu (52.9%), opyra ocHoOBHa 4acT ca B CMECEHO
pacteHneBbACTBO (17.6%) 1 no-HesHaumTeneH asn (no 5.9%) - B TpanHW Hacax-
OEHWs1, TPEBOMACHU XMBOTHW PacTEHUEBBACTBO M XMBOTHOBBACTBO M CMECEHO
XMBOTHOBBACTBO.

Tvproeckute apyxectsa, EOO[, n OO[] ca pasnonoxeHn N3KMHUYNTENHO B
paBHUHHK (70.6%) 1 paBHUHHO-NNAHUHCKN (23.5%) panoHun, KaTo HAKOW NMaT 3eM-
nvwa B 3awmteHn 3oHn n teputopun (11.8%) n B HENNaHUHCKM panioHU C npu-
poaHu orpaHudeHuns (5.9%). MNo-ronsmarta yact oT T03n TMN MpMK ce Hammupar B
CeBepounsTtoueH (29.4%), CesepeH LeHTpaneH (23.5%) n CeseposanageH (17.65)
parioHn, no 11.7% ca B KOromstoueH n KOXxeH LeHTpaneH panoH, a ¢ HeoTbenssaH
panoH ca 5.9% oT Tsx.
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AHKeTUpaHNTe Koonepayuu ca cbc cpegHu (75%) n ronemm (25%) 3a otpa-
cbna pasmepu. Tpu 4eTBBLPTM OT TAX cCa chneunanusmpaHi B NOMICKM KynTypw, a
OCTaHanuWTe B PacTEHUEBBLACTBO W >XMBOTHOBBLACTBO. KoonepaTtuBHMTE CTONaH-
CTBa ca pasnofoXeHU U3KIMIYUTENHO B paBHUHHY (87.5%) N paBHUHHO-MMaHNHCKM
(12.5%) panoHn, kaTo TpWU YEeTBBLPTU OT TsX ca B CeBepeH LeHTpaneH, a octaHa-
nute - B CeBepon3ToYeH pavioH.

Turioeama cmpyKkmypama Ha aHKeETMpaHUTe CTONaHCTBa (Iopuandeckn cTaTtyT,
reorpadocko pasnoroXeHve, pasmep M T.H.) NpubnMaMTenHo CbOTBETCTBA Ha pearn-
HaTa CTpyKTypa Ha depmuTe B CTpaHaTa. 3aedHo ¢ ToBa obadve cpef eKOaKTUBHUTE
cTonaHcTBa ce HabmogaBa Mo-MacoBO MPUCHCTBME Ha dhepmu, creumanusnpaHi B
TPanHW HaCaXXOEeHUs1 B CpaBHEHWE C OPYrUTe HanpaBIieHUs1 Ha NPOM3BOACTBEHA Cre-
unanmsauus.

CobcmeeHuyume u/unu meHudxspume Ha 70.6% OT aHKeTUpaHuTe CTOonaH-
CTBa Ca MbXe, KaTo NOBEeYETO Ca Ha Bb3pacT 4o 55 roguHu (71.2%). MNpaeu Bneyat-
neHve, Ye no-rofnsiMa YacT OT ydacTHUUMTE ca Mnagn depmepu Ha Bb3pacT oT 40
roauHun (43.8%), KOeTo NokasBa 3HaYUTENHUSA UHTEPEC Ha Tasn rpyna npov3BoauTenu
KbM MOBYMLLUABaHE Ha ekorormyHaTa eqeKTMBHOCT Ha CToMaHCTBaTa.

AHKeTaTa yCTaHOBU, 4Ye NovTn 7% OoT dhepmepuTe He ca 3ano3HaTh C Xapak-
Tepa Ha ekonormyHuTe npobnemm B panoHa, B KOMTO CE HAaMUpa CTOMAHCTBOTO WM.
Cnopepf Hemanka yacT oT chepMepuTe CTONAHCTBOTO UM € Pas3nofioKeHO B pavioH,
konto e ,6e3 exonormyHy npobnemun” (37.9%), a MHOro OT TSX NMOCO4YBaT, Ye ca B
pavioH ,,c HopmarnHu ekonormyHu npobnemun” (39.9%).

BposiT Ha cTonaHcTBaTa B panioHM C €KOMOMMYHM Npobnemmn OT pasnuyeH Tum
obaye He e manbk. Hag 21% oT aHkeTupaHuTe dhepmn ca B parioHu ,C YeCcTu 3acy-
waBaHus”, Hag 7% ca B Takuea ,C 00eaHeHn noysun”, a noytM 5% - ,C YecTu Kuwu,
rpagywkun n maMmpb3BaHus”. Helwo noseve, novtn 4% ot depmepute noco4ysar, 4e
cTonaHcTBaTa MM ca pasnornioKeHN B palioHN ,C eKCTPEMHU eKONOrnMyHu npobremun’,
CbLLIO TOMKOBA - B paioHn ,C epo3npaHn noysmn®, a Hag 2% OT TAX ca B pavioHn ,CbC
3aMbpceHn noaseMHn Boan”. ColueBpeMeHHO BposAT Ha cTonaHcTBaTa B pafioHu ,,CbC
3aMbpceHn nouysu’, ,C HapylweHo GuopasHoobpasve” u ,CbC 3aMbpCeHV Ha3eMHU
Boan” e Manbk (nog 1%), KoeTo e nokasaTten 1 3a He3HaYUTENHUTE NPOBIEMM OT TO3M
BMA, B 6brapcKoTO CENcKo CTONaHCTBO.

lonamaTa yacT OT aHkeTupanute depmepun (65%) ca CbC CpaBHUTENHO
ManbK ,3emMedenckn ctax’, KaTo noco4year, 4Ye ce 3aHumaBaT ¢ hepMepcTBO 3a
nepvod Ao 5 roguHu, B T.4. 21.9% oT Tax ,Mo-marnko ot ase rognHn”. OctaHanute
ca C npoabimkuTeneH epMepckn OnuT, HO C MNOTPebHOCT 3a JOoMbIHWUTENHA
WHpopmauna 3a arpoekonormyHute mepkm B MNMPCP wn/vnn 3a dopmanHo ocBu-
[eTencreaHe 3a 3aBbpLUeHo 00yveHune B Ta3m obnacr.

lMoBeyeTo OT aHkeTUpaHuTe depmepu noco4sat, Ye NepuoabT MpPe3 KOWTO
nornarat rpuxu 3a onasBaHe Ha npupoaHaTta cpefa, € mexay 2 u 5 roguHn (37.2%).
Hag 27% ot T9x ca ¢ gbnroroguweH onut (6 1 noeeve roguHu) B Tasu obract. 3a
3HauMTENHa 4YacT OT cTonaHcTeaTta (29.4%) obaye nepuodbT, CBbP3aH C rPWXKM Mo
onasBaHe Ha npupoHaTa cpefa, e KpaTbk (nog 2 roauHn). CbLuecTByBa kopenaumsi
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MeXay NPOABIHKUTENHOCTTA Ha Nepuoaa, Npes KOWTO aHKeTUpaHUTe ce 3aHMMaBarT C
dbepmepcTBO, 1 Nepuoaa, Npes KOWTO Te noraraT rpuXK 3a onassaHe Ha npupoaHaTta
cpena. TeHaeHUMsATa e ¢ HapacTBaHe Ha 3eMedenckus CTax Aa Hamansasa OenbT Ha
depMnTe CbC CLOTBETEH ONUT MO OMna3BaHe Ha NpupoaHaTa cpeaa. Toea Nokassa, ye
CneunUYHKAT Npobrem ,ekoynpaBrieHne” e CpaBHUTENHO HOB 3a MoBeveTo Gbrap-
CKM CTOMaHcTBa.

®opmu n 06xBaT Ha eKoynpaBNeHUeTo B 3eMeAeriCKuTe CToNaHCTBa

[Mo3HaBaHeTO M CnasBaHETO Ha NPUHUMNMTE Ha NPMPOAOCHOOPA3HOTO 3emene-
nve ca ocHoBa 3a e(eKTMBHO eKoynpaBreHue B 3eMefdernckute ctonaHcTea. Huto
€4UH OT aHKEeTUpaHUTe He CMATA, 4e € 6e3 3HayeHne No3HaBaHeTo Ha npuHUMNMTE Ha
TO3M TVN 3eMeaenue, KOeTo JokasBa JoOpo pasbupaHe Ha BaXXHOCTTa Ha UHTerpupa-
HETO Ha ekoyrnpaBneHVEeTo B OOLLIOTO yrnpaBreHne Ha doepmarta (dwr. 1).

durypa 1

CTeneH Ha No3HaHWe Ha NPUHLMNWTE Ha NPUPOAOCHLOBPA3HOTO 3eMeaenve BbB
depmMuTe OT pasnnyeH Tmn n mectopasnonoxeHue™ (%)
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®usnyeckn nuua BT x .
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* MNoBeye OTroBOpY.

M3mouyHuK. AHKeTa CbC 3eMeaencku npomssogutenu, mam 2014.

MoBeyeTo OT MonoBMHaTa OT aHKETMpaHUTE ddepMepu CMATaT, Ye no3Hasat
,000pe” unn ,MHoro [obpe” NpuHUMNUTE Ha NpMpogockbobpasHoTo 3emenenve. Cbe
CpaBHUTENHO HaN-ronam BbTPeLLeH NoTeHUmMan 3a ekoynpasneHne ca KkoonepaumuTe,
JoKaTo Npyv egHONUYHUTE TbProBUW OEenbT Ha CTOMaHCTBaTa C BMCOKA eKorornyHa
KOMMETEHTHOCT € NOo-HUCBbK. Haln-MHoro ¢ 4obpu ekono3HaHWsi ca CTornaHcTBaTa, crne-
LumanusmpaHn B N4enapctso, CBUHE, MTULM U 3aiLUM, PaCTEHUEBBLACTBO W XXMBOTHO-
BbACTBO U CMECEHO PaCcTEHNEBBACTBO, @ HAaN-Marko - B TPEBOMACHWU XXMBOTHU. [NoBse-
YeTo OT rorieMuTe CToMaHCTBaTa Ce XapakKTepuaupart C BUCOK No3HaBaTeneH Kanauu-
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TeT 3a ekoynpaereHve, oKaTo MpY Te3n C Marku pasMepu OenbT Ha BUCOKOKOMIEe-
TEHTHWUTE B obracTTa Ha ekoynpaBneHMeTo € OTHOCUTESTHO NMO-HUCHK.

CpaBHuTENHO NoBeye hepMn B PaBHUHHWUTE palioHM Ha cTpaHaTta no3Haeat
,000pe” unn ,MHoro gobpe” MpuHUMNUTE Ha NpUMPOAOCHOOPA3HOTO 3emedenve,
[OKaTO B MMAHWHCKUTE panioHy OenbT UM e No-ManbK. YCTaHoBM ce CblUo, Ye Mo-
ronsiMa 4act oT hepMepuTe B HEMMAHWHCKM PariioHN C NPUPOAHM OrpaHUYeHust ca
C MO-BMCOKA EKOKOMMETEHTHOCT B CPaBHEHME C Te3n B MMAHWHCKUTE PaNioHU C
NpupoaHn orpaHuyenunst. C Han-aHaumTeneH asn Ha depMuTe C rofieMm ekonos-
HaHus e CeBepo3anageH panoH, a ¢ Han-manbk - KOromstoveH.

Hsikon oT ctomaHcTBaTa nogobpsiBaT ekonoTeHumana cu 4pe3 HaemaHe Ha
cneuunanucTt - yact oT (usnyeckuTe nuua M NoBe4eTo OT TbProBCKATE OPYXKECTBA,
EOO[ n OO nocouear, Yye ,mmaT cneunanicTt BbB dpepmarta, KOWTO no3Hasa aobpe
npuHUMNUTE Ha npupogocbobpasHoTo 3emepenue”. OcBeH ToBa BCska pJdeceTa
dhepma ,nonaea BbHLUEH KOHCYNTaHT, ako Ce Hanara”, kato BbHLIHOTO cHabasiBaHe ¢
€KO3HaHWs € Hal-pasnpoCcTpaHeHo Npu usmyeckuTe nuua 1 egHONNYHUTE THProBLY,
CToMaHcTBaTa, KOMTO ca NpeaMMHO 3a CaMO3afoBOSIsIBAHE M C Masku pasmepy,
cneunanuamMpaHnTe B TpalHU HAaCaXXAEHWUs!, MOSICKU KymnTypW, TPEBOMACHU XKMBOTHU U
3eneHYyLM 1 oK, pasnonioKeHUTe B MITAHWHCKU pafioHN, CbC 3EMINULLA B 3aLLUTEHN
30HMW U TEPUTOPUM 1 TE3N B NNAHMHCKN PaioHN C NPUPOSHM OrpaHUYeHMsI.

B egHa TpeTa oT cTonaHcTBaTa obaye cTeneHTa Ha KOMMETEHTHOCT MO OTHO-
WeHMe Ha ekocbobpasHOTO 3emedenve e ,3agoBonuTtenHa’. ToBa oO3HavaBa, 4e
BbTPELUHUSAT MNOTEHLMAN 32 EKOYNPaBMeHMe Ha 3HaYMTeNHa YacT ot hepmuTe e cnab.
TyK Han-BUCOK € OTHOCUTENHUST AN Ha Koonepauuute, cTonaHcTBaTa ¢ Marku pas-
mMepu, depmuTe, cneuuanusmpaHy B TPEBOMACHM >KMBOTHW, 3€MneHYyun 1 mbu u
TPanHW HacaXOeHus, pasnofioKeHUTE B PaBHWHHUTE W HEMMaHWHCKUTE PanoHn C
NpUPOaHN orpaHnyeHns, kakto u B CeBepomnsTodeH panoH. Hello noseye, Hemarnka
4YacT OT egHONUYHUTE TbProBUW, ddepMmepuTe, creuvanuavpaHn B CBUMHE, NTULU U
3aiiLn 1 TPEeBOMAaCHMW >KUBOTHW, CTOMAHCTBaTa, Pa3nofioKeHN B MIAHMHCKU pavioHu C
NPUPOOHN OrpaHUYeHUsi, NPeaMMHO B MIIAHUHCKM pavioHn M B HKOromstoueH pawioH
nocoYBarT, Ye He No3HaBaT NPUHLMNMTE Ha NpUpodocbobpasHoTo 3eMeaenue. OceeH
TOBa 4acT OT CTOMaHcTBaTa M3y4yaBaT E€KOMPUHLMMUTE ,CaMO aKo € HaroXWTErHo”,
KaTo 0COOEHO BMCOK € AeNbT Ha To3u TN bepmMm crieq e4HONMMYHNUTE ThProBLM, CTO-
naHcTBaTa B MITAHWHCKUTE M B MITAHWUHCKMA PaloHN C MPUPOAHU OrpaHUYeHUsI.

CnedosameriHo 8 6b0elie e HyxHO Oa ce Iosioxam roeeye ycusnus 3a rno-
dobpsisaHe Ha eKOoKoMIemeHmHocmma Ha ¢hepmepume 8 2pyrnume C HUCKa eKo-
Kynmypa 4pe3 0by4YeHusi, KOHCynmauyuu, Cbeemu u m.H.

EkokOoMneTeHTHOCTTa € HeobX0aMMO, HO HE M AOCTaTbYHO YCrnoBue 3a edek-
TUBHO ekoynpaeneHue. NMopagn pasnuyHu NpUYMHN (MKOHOMUYECKW, TEXHONOMMYHN,
MOBEOEHYECKN U T.H.) U B pa3nuyHun nepuoamn pepmepuTe HeBUHaru npunaraT CTPUKT-
HO NMPUHUMNMTE 3a MPUPOLOCHOOpa3HOTO 3emedenue. MNMoBeyeTo OT aHKeTUpaHuTe
CTOMNaHCTBa CMsATaT, Ye cnaseaT ,,400pe” unu ,CTPUKTHO” Te3n NPUHLMUNK, Makap 4de
Hemarika 4acT OT TsX v npunarar ,3a40BOMUTENHO”, AOKATO Te3un, KoUTo ,M300LWo He
r crnasear’, ca ManumHCTBO (cour. 2).
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durypa 2

CTeneH 1 ycrnosue 3a crnassaHe Ha NPUHUMNUTE Ha NPUPOA0CHLOBPA3HOTO
3emepenve B 3eMefenckute ctonaHcTea (%)

Cnassam Npn KONEeKTUBHU eKO-,ClEVICTBVIﬂ C opyrm

CnasBam ako nHaMBMAOyanHUTe MM yCunua nmat 3HadyeHne u

Cna3Bam ako umam CKIlO4eHO0roBop € AbpXasaTta

CnasBam camo AOKOJSIKOTO € NKOHOMUYECKN 060CHOBaHO |

CnasBam camo Mpu eKornoruyeH Npobnem BbB epmara

Cna3Bam ako MMaMm CKIYeH YacTeH AOorosop

3060 He cnassam

Cnassam 3a10BONMTENTHO ——
CnasBam pobpe

CnasBaMm CTPUKTHO

U3moyHuk. AHKeTa CbC 3eMeerncku npoussoamTtenu, mam 2014.

Marnka yacT OoT aHKeTupaHuTe bM3NYECKM MMua Noco4vBaT, Ye CnasBaHeTo
Ha eKOoMpUHUMNMTE B CTONAHCTBOTO € CBbP3aHO C OMpeAerieHn YCroBuA KaTo
MKOHOMMYecka 0O60CHOBAHOCT, 3HAYMMOCT Ha eKOoyCcunusaTa, ekornornyeH npobnem
BbB (pepmaTta, LOroBOp C AbpXaBaTa WU KOMEKTUBHWTE OEeNCTBMS C Opyru
areHTn. Hanpumep 3a 2.3% OT cTonaHcTBaTa ToBa € ,MKOHOMUu4eckaTta obocHoBa-
HOCT” - TakuBa OTroBOpY AaBaT NpeanMHO bepmMuTe C ronemMu pasmepu u Tesm 3a
CamM03aJ0BOSIsIBaHe, crieumanmavpaHn B MNOSICKU KymnTypu, 3eMeHYyum 1 moum, TpanHu
HacaXdeHusl, CMECEHO pacTeHMEBBLACTBO M CMECEHO >XMBOTHOBBLACTBO. YacT ot
dumsmyecknte nmua (1.2%) cnassat eKonpuHUMNUTE camo ,ako WHAMBWMAYyanHuTe
UM yCunuMs MMaT 3HayeHue”, KaTo ToBa Ca M3KIMHYUTENHO MarkuM CTOMaHCTBa B
TparHuTe HacaxaeHus. EgHa 4eTBBbPT OT cneumanmamMpaHuTe B N4enapcTeo cnas-
BaT eKOMpUHUMMIMTE ,CamMO MPU HanuymMe Ha ekorornyeH npobnem BbB hepmara’,
a He3HauduTenHa 4vact ot dmsmnyeckute nuua (0.4%) - ,Npy HaNUYMETO Ha AOroBop
C ObpxaBaTta” (TexHuTe depMmy ca NpeauMHO 3a caMo3aJoBonsBaHe, cneuua-
NnM3npaHu B CMECeHO pacTeHMeBbACTBO). [ipyra marnka 4acT oT hmanyeckute nuua
(0.4%) noco4yBaT, Ye cnasBaT EKOMPUHUMUMUTE MPU ,KONEKTUBHUTE OEWCTBUS C
Opyrn”, KaTo ToBa ca Mariky CTONaHCTBa B TPaHN HAaCaXKAEeHWsI U MOSICKN KYNTYPMW.

3a HUTO edHO OT aHKeTUpPaHWTE CTOMAHCTBA ,HaNMYMETO Ha YacTeH AOoro-
BOp” He e ycnoBue 3a cbbnogaBaHe Ha eKOMPUHLUMNUTE, KOETO MoKa3Ba, Ye Tasu
cdopma He e OT 3HadeHue 3a hepMuTe B CTpaHaTta.

B Ham-ronama crteneH (,CTPUKTHO” unu ,006pe”) cnaseBaT NpUHUMNUTE Ha
npmMpogocbobpasHoOTO 3emepdenve egHomawabHute cronaHctea (100%), koone-
paumute (87.5%) n Toproesckute gpyxectsa, EOO[ n OO0 (82.3%), ctonaHcTBa-
Ta, cneumanusmpanm B ndenapcteo (100%), pacTeHMeBBbACTBO U XUBOTHOBBLACTBO
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(82.9%) n cmeceHo pacTeHneBbACTBO (82.6%), KakTO M pasnonoXeHUTe B paB-
HUHHW painioHmn (77.9%), CbC 3emnuuia B 3alMTeHU 30HUM U TepuTtopun (87.5%),
NNaHUHCKN panoHu ¢ npupoaHu orpaHuydeHus (80%) un B CesepounstouHus (85.7%)
n KOrosanagHus (80%) panoHu.

ChblUeBpEMEHHO OENbT HA EKOAKTMBHMUTE CTOMAHCTBA € CPaBHUTESHO MO-
ManbK Npu egHoNMYHUTE Thproeuu (63.6%), depmute, cneunannsmpaH B CBMHE,
ntuum n 3anum (33.3%) n 3eneHdyum u rebu (58.6%), Tesn c mankvu pasmepu
(73.5%) n pasnonoxeHuTe B NNAHUHCKUTE panoHn (72%), HennaHWHCKMTE panoHu
C NpupoaHu orpaHnyeHns (54.5%) n B CeseposanagHus panioH (69.6%).

MpexoabT KbM oduumanHo cepTudmumpaHo 6UONOrMYHO NPOM3BOACTBO €
OCHOBHa chopMa 3a eKkoynpaBrieHue B 3eMederncku cTonaHcTea B bbnrapusa. Mpu
Tasn opma eKonoBeAeHMETO Ha 3eMefencKknTe NpouM3BoaUTENU ce perynupa u
CTMMYyIMpa Ype3 AnHamuKaTa Ha na3apHOTO TbPCeHe U NpeMusTa KbM nasapHuTe
LUeHN Ha OuonornyHo cepTuduumpaHmuTe Npoayktu. B cblioTo Bpeme aBTEHTUY-
HOCTTa Ha NPOAYKTUTE U afeKBaTHOCTTa Ha eKOAENCTBUSITA KbM OhULIMaIHO Bb3-
npueTuTe CTaH4apTu ce yCTaHOBSIBa M KOHTPONMPA OT HE3AaBMCHMMM OpPraHu.

AHKeTaTa nokasa CbllO, Y€ CPaBHWUTESTHO ronsiMa 4acT OT EKOaKTMBHUTE
depmn ca Beve ,cepTudmuMpann 3a BUOMOrMYHO NPOM3BOACTBO”, a OKONO efHa
4YeTBBLPT OT THX ca ,B Mpouec Ha cepTudukauua® (Bx. cur. 3). YacTt ot cTonaH-
cTBaTa eKkcnepumeHTmpaTt ¢ 6MonormyHo 3emegenve Hapen ¢ KOHBEHLIMOHANHOTO
NPOM3BOACTBO, KaTo cbObLLaBaT, Ye ca CbC ,CMECEHO BMONMOMMYHO N TPAOULMOHHO
npon3BoAcTBo”, B T.4. 14.3% oT dwmsmdecknte nuua, 23.5% OT TbproeBcknte Apy-
xectBa, EOO[ n OO v 4.5% OT eAHONNYHUTE THProBLW.

OpyrvuTte YacTHu n nasapHn opmu 3a ekoynpasrieHNe ca No-mMarnko U3norns-
BaHW B aHKETUPaHUTE CTOMaHCTBa, U3KIKYMTENHO OT husmdeckuTe nuua. Hanpu-
mep eaBa 1.5% ot ¢umsmyecknte nuua ca ,cbC COOGCTBEHA e€KOMsAPKa, 3aLiMTeH
npousxog n gp.”, 2.3% umar ,KonekTMBHa eKkoMsipka, 3aluTeH npousxon v ap.”,
0.8% ,npenocTaBaT eko- U CBbpP3aHu ycnyrn”’. B cbLOTO BpeMe HAMa HUTO egHOo
CTONAaHCTBO, KOETO Aa e ,MHTEerpMpaHo B ekocHabasBaHe 3a onpegeneH Kynysay”
unn ga nMma ,AObroCpoyeH JOroBOp 3a ekocHabasiBaHe 3a onpegeneH Kynyeay’.
Bbnpeku ToBa LWIMPOKO ce npwnaraT HedopMarnHu YacTHM U nasapHu opmMu 3a
ekoynpasneHue, kato 9.3% oT aHkeTupaHuTe U3MYECKN LA NOCOYBAT, Ye ca C
,ECTECTBEHO €KONOrMYHOYMCTO Npon3BoacTBo”, a 4.6%, Ye nputexasat MarpageHa
LpenyTaums 3a eKoNnorm4HoOUNCTUN NPOayKTI”.

OcBeH TOBa Hemarnko CTonaHcTBa MmaT nnaHoBe 3a brocepTudmkaumsa mnm
3a ekoMapka, 3awmTteH npomusxog u gp. (B T.4. 5.9% OT TbproBCckMTe OPYXECTBA,
EOOO n OO0 n 3.9% ot dusmyecknte nuua). OKkono egHa YeTBLPT OT aHke-
TMpaHWTe CTOMAHCTBa OLEHsIBaT, Ye ca C TPaauMLUMOHHO MPOM3BOACTBO (BKM. TpU
4eTBbPTU OT koonepauuuTe, 31.8% oT egHONMYHMTE TbproBuu, 23.5% OT Tbpros-
ckute gpyxectsa, EOO n OO n 22.4% ot cmsmyeckute nuua). C no-ronsam gan
ca hmpmunTe, Xxapaktepusnpalim nponsBOL4CTBOTO CU KaTO MHTEH3MBHO (13.6% oT
efHonuMyHuTe Thproeuu, 17.6% oT TbprosckuTe apyxectea, EOO n OO[), noka-
TO Npu pusnyeckTe nuua To3mn NpoueHT e 2.3, a npu koonepauunte - 0. B cblioTo
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Bpeme camo 5.9% OT aHkeTMpaHuTe Tbprosckute apyxectsa, EOO n OO0 n 2.3%
oT (i)I/I3VILIeCKVITe nnuda onpenenar npom3BoaCcTBOTO CU KATO EKCTEeH3UBHO.
durypa 3

an Ha depmMuTe ¢ pasnudHmn dopmu 3a ekoynpasneHue (%
il tep P ¢hop ynp (

C eKCTEH3MBHO MPOVN3BOACTBO  [u
C MHTEH3VBHO NPOW3BOACTBO [
C Tpaa1LIMOHHO NPOU3BOACTBO
C nnaH 3a eko-Mapka, 3alMTeH NPOU3XOA U Ap. [

C MnaH 32 610-CEPTUMDVKALIN | S
MpepocTaBs eko 1 cBbp3aHu ycnyrv

B npouec Ha cepTudmkaums
C abnrocpoyeH A0roBop 3a eko-cHabaseaHe. . |
WHTerpupaHa B eko-cHabasiBaHe 3a onpeaeneH Kynysay
C eCTECTBEHO EKOMOTNYHO YNCTO MPOMSBOLACTBO M s
C penyTauusi 3a €KONOTMYHO YACTU MPOAYKTY |

C KoneKTMBHa eKo-Msipka, 3alUTeH NPou3xXos 1 p.
Cbe cobeTBeHa eKo-MspKa, 3aluMTeH Npousxo v Ap.
CmeceHo 61ONOrMYHO 1 TPaAULIMOHHO MPOU3BOACTBO

CepTtuchmumpaHna 3a 6MonorMyHo NPOU3BOACTBO
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M3moyHuK. AHKeTa CbC 3emMeencku nponssogutenu, man 2014,

YacT oT aHKkeTUpaHUTe CTOMaHCTBA (C M3KMNOYEHMe Ha Koonepauunte) nmat
cobcTBEHa UM ydacTBaT B Apyra YacTHa, KONEKTMBHA UMK AbpXXaBHa UHUUMaTMBa
3a onasBaHe Ha npupogaTta (BX. cur. 4). Hanpumep 28.2% ot pusmyeckute nuua,
18.2% o1 egHonnyHuTe Thprosum n 17.6% oT gpyrute TuUnose cupmu ,Apunarat
CBOS ekouHMUMaTmMBa”. Hskom OT cTomaHcTBaTa npunarat JoroBopHaTa dopma,
kato 9.3% OT mamyeckuTe nuua Noco4sar, Ye ca CKITHYMIIM YacTeH eKOL40roBop,
a 6.4% ot Tax, 5.9% o1 TbprosckuTe apyxectsa, EOOL n OO n 4.5% ot eagHo-
NMYHWTE THProBLUM TBBPAAT, Ye MMaT TakbB C AbpXKaBaTa.

YacT OT cTonaHcTBaTa Ce BKIHOYBAT B €KOMHMLMATMBU Ha Opyrv epmu 1
opraHm3aumn. 3a 8.1% o1 maunyeckute nuua ToBa e ,HedopMarHa ekomHuuma-
TMBa Ha gpyrm cdepmun®, a 3a 17.6% o1 Tbprosckute gpyxecrtsa, EOOL n OO0,
4.5% oT egHoONMYHUTE Tbproeumn n 3.9% oT pusmnyeckuTe nuua — ,eKoMHULUnaTNBa
Ha abpxxaBarta“. 3a 5.6% ot Tbproeckute gpyxecrtesa, EOOQ n OO n 3a 1.5% ot
dusnyeckmTe nuua ToBa € ,ekoMHuunaTuBa Ha cHabauTten Ha depmaTta’.

OcBeH TOBa Marika 4acT OT (pm3nyeckuTe nuua yvyacTear B ,eKOMHMLMaTMBa Ha
HenpasutencTeeHa opraHusaums” (3.1%), ,ekomHuumatuBa Ha kynysaya” (1.9%),
»,popmanHa ekouHnumMaTnea Ha apyrm oepmu” (1.2%), ,eKomHMunaTMBa Ha UHBEC-
TuTOp BBB (hbepmata“ (1%), ,ekonHunumnatmea Ha kpeautop® (0.4%). Hakoun ot aHke-
TupaHuTe Tbproecku apyxecrsa, EOO n OO (5.9%) u dusnyeckn nuua (1.9%)
nocoyBaT ChblLUO, Ye ,ydacTBaT B ekokoornepaums“. Tean cTonaHcTBa M3nonssart
KoonepaTuBHaTa popMa 3a peanuaupaHe Ha Mo-BUCOK (,KOnekTuBeH”) ekoedpekT
nUnmn Kato HeobxoouMO YCrNoBME 3a yYyacTue B HsKakBa OOLLEeCTBEHa WM YacTHa
MHUUmnaTmBa (nporpama).
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Durypa 4

[an Ha pbepmuTe, KOUTO y4acTBaT B pasfMyHM UHULMATUBU 3@ ONasBaHe Ha
npupoaata (%)

n punaramMm CBOsi eKo-uHuLUmMaTnBa

Wmam ckntoveH €KO-A0roBop C AbpxxaBata

T
———
EKo-MHMauuTUBa Ha kpeamtop i
EKo-MHMLMaTUBA Ha KynyBava |l
MMam ckntoueH YacTeH eko-40roBop B e
Eko-nHuumatvea Ha AbpxasaTa M
Eko-nHMumaTMBa Ha MHBECTUTOP BLB dhepMa
YyacTBam B eko-koornepaLyis i
Eko-vHuumaTtvBa Ha cHabauten Ha depmaTta
EKo-MHWLMATUBA Ha HEMpaBUTECTBaHa OPraHn3aLvs |
dopmarnHa eko-MHULMaTBa Ha Apyru depmu  wl
HedopmanHa eko-uHuumaTuBa Ha apyrv oepmmn —
0 5 10 15 20 25 30

UsmoyHuk. AHKeTa CbC 3eMeerncku npoussogmTtenu, mam 2014.

CepTtudmumpanm 3a 61MonorMyHo NPOM3BOACTBO, B NPOLIEC HA UNK C NNaH 3a
BurocepTudukaumnsa ca n3usano depmm Ha pmandeckun nuua u egHONMMYHM ThbProBLK,
npu KOUTO BCsika BTOpa npunara (ouuManHo unmM B NPexXod KbM) HOPMUTE Ha
ouvonornyHoto 3emegenue. CblUEBPEMEHHO HUTO edHa OT KoonepauuuTe, Tbp-
roeckute gpyxectsa, EOOL n OO[ He v3non3ea WM He € nnaHvpana Takaea
dopma Ha ekoynpasrieHue.

Han-mMHoro ceptuduumpanm 3a 61onorndHo NpPoM3BOACTBO Ca CTOMaHCTBaTa,
cneunanuavpann B TpanHute Hacaxaenns (39.8%), senenyyum n reom (20.7%), cme-
CEHO >XMBOTHOBBACTBO (24.1%) U cMeceHn pacTeHMeBBbAHO-XMBOTHOBBAHM (19.5%).
B cbLoTo Bpeme genbT Ha NpUKoYunuTe ceptudmkaums hepmu, cneumanmavpaHn
B MOSICKN KyNTypu U CMECEHO pacTeHWEBBLACTBO, € MamnbK (CboTBeTHO 5.5 n 8.7%),
KaTo HAMa HUTO e4HO CTOMAHCTBO C ,4UCTO” XXMBOTHOBBAHA crieumanusauus (Tpeeo-
NacHM XMBOTHWU, CBUHE, MTULM U 3aiuM M NYenapcTeo) ¢ ocduumanHa Guoceptndu-
Kauusi.

B npouec Ha 6uocepTudukaums ca doepmmn OT BCUYKM TUMOBE Crieumanunsaums,
KaTo Han-ronsM e OTHOCUTENHUAT AN Ha Te3n B n4enapctsoTo (75%), TpanHuTe
HacaxaeHus (37.7%), CMeceHOTO XMBOTHOBBACTBO (34.5%) u cBUHETE, NTULMTE U
sanunTe (33.3%). ToBa Oooka3Ba, Ye MOBEYETO aHKETMpaHWM CTOMaHCTBa, crneuma-
n13npaHu B TparHn HacaxaeHus (77.5%), nuenapcTso (75%) n CMeCeHo XMBOTHO-
BbACTBO (58.6%), kakTO M rongma 4acTt OT Te3u B pacTEHVMEBBACTBO W XUBOTHO-
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BbACTBO (46.3%), 3eneHyyum u rebu (379%) n ceuHe, ntuum mn 3anum (33.3%)
npakTuyecku npunarat (ouumnanHo UnuM B NPexod KbM) npuHuunute Ha Guono-
rMYHOTO 3emeaenue.

OcBeH ToBa Cc nnaH 3a buocepTudukauma ca YacT OT CTonMaHcTBaTa C pas-
nM4Ha cneumanunsaumsi C U3KIIYEHME Ha Te3n C TPEeBOMAaCHWU XXMBOTHU U CBUHE,
NTMUM 1 3anumn. Taka B OrmM3ka nepcnekTnBa BCUYKM CTOMAHCTBA, Crieumanuanpadm
B MYenapcTBO, U NMOYTU BCUYKN B TPANHUTE HACaXXAeHus e muanonseat buonoruy-
HaTa dopMa 3a ekoynpasneHme.

omamaTa yacT OT cTonaHcTBaTta, cepTuduumpaHn 3a 6MoNorM4yHO Npoms-
BOACTBO MIM B NpoLec Ha buocepTudumkaumsi, ca ¢ Marnkm u cpegHu 3a oTpacbna
pa3mepu. CbLiEBPEMEHHO, AOKATO AENbT HA rornemMuTe Guoceptudumumpann gep-
MK e NogobeH Ha TO3M Ha Mankute n CpegHUTe, HATO edHa OT TAX He e B npouec
Ha nnM MMa nnaH 3a Guoceptudurkaums. HUCbK e n genbT Ha BuocepTuduum-
paHWUTe CToMaHCTBa 3a CaM03aJ0BONsABaHe, HO MHOMO OT TAX ca B MpoLUec unm ¢
nnaH 3a duoceptudukaums. CnegosaTenHo B 6nmM3ko OGbAelle BCAka BTopa OT
,He/nonynasapHute” dpepmun (NpeamMMHO 3a CaM0O3ag0BONSIBAHE) e npunara 1asu
nasapHoopueHTUpaHa popMa 3a ekoynpasreHme.

HenbT Ha cTonaHcTBaTa ¢ GuocepTudnLMKaLns, B MPOLLEC HA UIU C MNaH 3a
BuocepTuduumkaumns B obwms Gpont Ha chepMuTe B PaBHUHHO-MITAHUHCKUTE U
NNaHWHCKNTE PafioHN € MO-BUCOK, OTKOMKOTO B PaBHMHHWUTE paviOHU Ha cTpaHaTta.
MpouechT Ha BbBEXAAHE Ha Tasu opma 3a ekoyrnpaBlieHue e B Mo-HanpegHarn
cTagun npu cdepmute CbC 3eMNuLLA B 3alMTEHM 30HM U TEPUTOPUN, KAKTO U B
NNaHWHCKN pPanioHn C NPUPOAHU OFPaHUYEHUs, B CPaBHEHUE CbC CTOMaHCTBaTa B
HEMMaHWHCKN PavoHN C MPUPOAHU OrpaHUYeHus, KbAEeTO BCe owe Hama 6uo-
ceptuduumupanHa depma. KorozanagHusaT panoH € ¢ Har-ronsam OTHOCUTENEH AN
Ha CToMaHCTBaTa, KOMUTO ca cepTuduumpaHn 3a OMOMNorMyHo npom3soacTeo. B
OCTaHanuTe panoHu Ha CTpaHaTa e 3HauuTeneH aenbT Ha bepmuTe B npouec Ha
BurocepTudmkaums, kato msknodeHe npasn CeBeposanagHUST parioH CbC cpas-
HUTENHO ManbK AsiN Ha CTOMaHcTBaTa, npunarawm (oduumanHo unu B npexon
KbM) HOpMUTE Ha BMOMOrMYHOTO 3emeaenue.

O6xBaTbT Ha €KOyNpaBIieHMETO HE € eQHAKbB 3a BCUYKM OT aHKETMPaHUTE
cTtonaHctsa (BX. ur. 5). Hanpumep 3a noutn 18% oT dhepmute rpmxmTte 3a onas-
BaHe Ha npupogHaTa cpeda ce oKycupaT ,caMmo BbpXy cobcTBeHaTa 3ems”, B T.u.
3a 19.3% o1 dusunyecknte nuua, 13.6% oT egHonMuHUTE TbproBun n 12.5% ot
KoonepauuuTe.

Hsikon cTtonaHcTBa nonarat rpwxkn 3a onasBaHe ,CaMO Ha HaeTaTa 3ems”,
KaTo ToBa ce oTHacs 3a 12.5% ot koonepauuute, 9.3% OT duanyeckuTe nuua u
9.1% oT egHoONMMYHWUTE TbproBuu. onamaTa 4YacT OT cTonaHcTBaTa 0bade KOH-
LeHTpupaT CBOUTE yCuiuns 3a onasBaHe Ha ,cobcTBeHaTa u HaeTaTa 3ems” — nogo-
O6eH nogxon umat 64.7% oT aHkeTupaHuUTe Tbproecku apyxectea, EOO n OO[,
62.5% ot koonepauunte, 40.9% oT egHonu4HuTe Thproeumn U 40.5% ot dusmnyec-
kuTe nuua. Manka 4act oT Tbproeckute apyxectsa, EOO[ n OO (5.9%) nbk
doKkycupaT rpuxumTe cu ,CaMo BbpXy BoAMTeE, KOUTO nonasat’.
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®durypa 5

O6xBaT Ha ekoynpaBreHneTo B 3eMeaernckute cronaHcTea™ (%)

3aHumaBam ce v ¢ NofoGpsiBaHe Ha NPUPOAHATA CPefia [ il

3aHuMaBaM ce caMo C Bb3CTaHOBSIBaHe Ha npuvpogarta §

Ha npupogHaTta cpeaa KaTo Lisino He3aBMCUMMO OT paioHa

Ha Bcuuku NpupoaHu pecypeu B paiioHa Ha hepmata

Camo BoguTe, KOWUTO Nonssate

Ha cobcTBeHaTa n HaeTaTa 3eMsi

Camo BBpxy HaeTaTa sems | s

Camo Bbpxy cobcTBeHaTa 3emst

* [NoBe4ye oTroBOpU.
U3moyHuk. AHKeTa CbC 3eMeerncku npoudsogmTtenu, mam 2014.

3HaunMTenHa 4YacT OT aHKeTUpaHUTE CTOMaHCTBA MnosiaraTt rpuXn ,3a BCUYKN
npupoaHN pecypcn B panoHa Ha depmata”, B T.4. 25.9% oT usmyeckute nuua,
29.4% ot Tbproeckute apyxectsa, EOOO n OO u 9.1% oT eaHONUYHUTE Tbp-
roeun. Helwo noBseye, 3a No4YTK egHa TpeTa OT aHKETUPAHUTE CTOMAHCTBA rpuxuTe
3a onasBaHe Ha npupoaHaTa cpega obxBawaT ,npupodHaTta cpeda KaTto uUsno
He3aBMCMMO OT parioHa”, BKI. 3a MofioBUHaTa oT koonepauuute, 32.4% ot dunsu-
yeckute nuua, 29.4% ot TbproeckuTe gpyxectea, EOOL n OO n 27.3% oT eaHo-
NNYHUTE TbProBUM.

HesHaunTenHa yact ot dmsmdecknTe nuua ce 3aHMmMaBaT ,caMO C Bb3CTa-
HOBSIBaHE Ha NpupogaTta”. Manko noeeye ca 3aHMMaBalwmTe ce u ,C nogobpsiBaHe Ha
npupogHaTta cpeaa” (6.9%), B 1.4. 12.5% oT koonepauunte, 6.6% OT dusmdecknte
nvua, 5.9% ot Tbprosckute gpyxectsa, EOOL n OO0 v 4.5% oT egHOnNUYHUTE
TbProBLM

dakTopm 3a eKoynpaBneHue B 3emMepneriCkute
cTonaHCTBa

MHoroobpasHute ngeonorm4eckn, MKOHOMUYECKN, nasapHu, ObLLECTBEHN U
apyru cbakTopu B pasnuyHa cTeneH CTuMmynupaTt unu orpaHuyaBaTt AencTBusiTa Ha
3emMegerncknTe Npou3BoaAMTENM NO ONasBaHe Ha npupogHaTa cpeaa.

EkopenctBuaTa Ha ronsiMa 4acT OT aHKeTupaHuTe dhepmMu ce CTUMynupaT Hau-
CWIMHO OT: ,JiIn4HaTa ybeaeHOCT 1 YOOBMETBOPEHNE OT eKodenHoCTTa”, ,y4acTMeTO B
ObpXXaBHUTE MporpamMun 3a nognomMaraHe”, ,MoflyYyaBaHUTe OVPEKTHU ObpXaBHU CyO-
cmonn”, ,npocbecnoHanHoTo ekooby4veHre Ha depmMepa 1 HaeTusa Tpya', ,na3apHarta
KOHKYpeHUMs”, ,AocTbna A0 hepMepCkn U eKONOrMYHN CbBETU”, ,,Bb3MOXHOCTUTE 3a
noBuaBaHe Ha nevanbara’, ,ekomsroguTe 3a depmarta B ObMArocpodeH nnaH’,
LnonutukmiTe Ha EC” (cour. 6).
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durypa 6

CTteneH Ha cTUMynNuMpaHe Ha OeNcTBUATa Ha 3eMefernckiTe CTonaHCcTea 3a
onasBaHe Ha npupoaHata cpega ot pasnuyHu daktopu (%)

Jluynata Bu y6epeHocT n ygosneTsopexue. . [ITTITT -
OBLecTBEHOTO Npu3HaHWe 3a ekonornyeckust Bu npuHoc MITTTTTTITTTTTITY
Monutuknte Ha EBponeinckvs cbio3 I
MonuTukata Ha AbpxaBaTa [IILL
Ekonoruyeckute npobnemu u puckose B paiioHa Bu [T
Exonoruyeckute npobnemu n puckose BbB hepmata By [ITIT
MonoXMTeNHUAT onuT Ha Apyr1 hepmy [T
[bpXXaBHUST KOHTPOS W CaHKuMM [T
HanuuneTo Ha abnrocpoyeH eko-A0roBop ¢ AbpxaBaTta [T
[aHbyHnTe npedeperun [T ITITTT
YyacTueTo B AbpXaBHUTE NporpaMu 3a noanomataHe [IITT
Mony4aBaH1Te AMPEKTHWN AbpXaBHM cybenann [T
HopmaTuBHUTE JOKYMEHTU, CTaHAApPTU, HOpMU 1 Ap. [T
focTbnbT A0 hepMepckn 1 eKonorniecky CbBeTy IIIIILL
MpodecroHanHoTo eko-06yyeHne Ha Bac n HaeTus Tpya [TIIIIIL
HanuuHaTta ekonormyHa nHcopmauus u uHoaumm [T
WHTerpauusita ¢ npepaboTeaTens Ha npogykumsta Bu [T
WHTerpaumsiTa ¢ kynyBaya Ha npoaykumusita Bu [T
WHTerpauusTa cbe cHabauTtens Ha hepmata Bu [T
MonyyaBaHuTe OT BalwaTa 4eHOCT eko-13roam 3a apyrute [T
Eko-n3rogute 3a Bac B AbnracpoyeH nnaH [T
HenocpeaTcBeHnTe eko-M3roam 3a Bac B ceralHns MOMeHT |[ITILT
duHaHcoBuTe By BbamoxHocTM  [[IIIT
Eko-nHuunaTueute Ha apyrm pepmmn  [IITT
YacTtHuTte gorosopw 3a npoaax6a Ha eko-nNpoayKTu v ycnyrn [T
HanununeTo Ha napTHLOpYK 3a eko-koonepupaHe [T
MHUUMaTMBUTE M HATUCKBLT Ha O6LLECTBEHOCTTA B paiioHa [TIIIL
MHMUMaTMBUTE U HATUCKBLT Ha EKONMOTMYHUTE rpynu [T
MkoHoMUYeckaTa eheKTUBHOCT Ha eko-pa3xoanTe [T
Pa3mepbT Ha pa3xoguTe 3a MHopMaLWsi, 0by4eHne 1 T.H. [
Pa3mepbT Ha pasxoauTe 3a eKO-CbTPYAHUYECTBO C Apyrn [IILL
Pa3mepbT Ha npekuTe pas3xoau 3a ekocbobpasHa AeitHocT [T
Bb3MOXHOCTUTE 3a NoBuLIABaHe Ha nevan6ata [T
MasapHaTa KoHKypeHLust [T
rlaSapHOTDT'preHeVILleHM IIIIIIIIIIIIIIIIIIII
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M3moyHuK. AHKeTa CbC 3emMenencku nponssogutenu, man 2014,

[Mpn pasnuyHWTE TUNOBE CTOMAHCTBA CbLUECTBYBA 3HauuTenHa aundepeH-
LuMaumsa B paHXxXmpaHeTo Ha hakTopuTe, KOMTO CTUMynupaT ekogenHocTTa. Hanpu-
Mep ekodenCTBMUsTa Ha Har-ronsamMa yacT om ¢husuyeckume suya ce ctTumynupar
Han-MHOro oT: ,JinyHaTa ybeaeHoCT n yaoBneTBopeHne oT ekogenHocTTa” (29%),
,y4acTmeTo B AbpxaBHUTE nporpamu 3a nognomaraHe” (23.5%), ,nony4yasaHuTe
OVPEKTHM AbpxaBHu cybeuamnn’ (22.4%), ,npodecnoHanHoTo ekooby4veHve Ha
depmepa u Haetusa Tpya” (21.6%), ,00CTBNBT 40 EPMEPCKM U EKONOTMYHU ChBE-
™" (20.8%), ,nazapHaTa KoHKypeHumnsa” (20.5%) n ,Bb3MOXHOCTUTE 3a NoBULLABA-
He Ha nevyan6aTta” (20.5%).
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[Mpy noBeyeTo OT eGHOMUYHUME MBP208UU EKOAEWCTBUSTa ce CTUMynupar
Hal-BeYe OT: ,y4acTMeTO B ObpKaBHUTE nporpamu 3a nognomaraHe” (50%), ,npode-
CMOHarHoOTO ekooby4yeHne Ha depmepa u HaeTus Tpya” (45.4%), ,nonyyaBaHuTe ou-
PEKTHW obpXaBHW cybcnoun” (36.4%), ,JMHTerpaumsta c npepaboTeaTens Ha Npoayk-
umsTa” (31,8%), ,mM4HaTa ybeaeHOCT 1M yA0BNETBOPEHUE OT ekopenHocTTa” (27.3%),
Jnomutuknte Ha EC 7 (27.3%), ,Bb3MOXHOCTUTE 3a MoOBULIABaHe Ha nevanbarta’
(22.%), ,MmroHOMMYeckaTa edeKTMBHOCT Ha ekopasxoaute” (22.7%), ,Henocpeacrtee-
HWTE eKoM3rogu B cerawHus MOMeHT” (22.7%), ,eKOU3rogute B ObITOCPOYEH MniaH’
(22.7%), MmHTerpaumaTa cbC cHabautenst Ha depmaTta’ (22.7%), ,HanmM4HaTa ekosno-
rMyHa MHdopmaums n nHoeaummn” (22.7%), ,AaHbYHnTe npedepeHumnn” (22.7%).

Mpy MHO3MHCTBOTO MBpP2o8cKU Opyxecmea, EOQO/L u OO/ Han-ctumynmpa-
WwmMTe dpakTopu ca: ,nornyyvyaBaHUTe OUPEKTHU ObpxaBHW cybeuagnn” (47.1%), ,KOH-
KypeHuusaTa” (41.2%), ,nomutukmnte Ha EC” (41.2%), ,0bpXaBHUAT KOHTPOS N CaHK-
uun” (35.3%), .ekonsrogute B gbnrocpodeH nnaH’ (35.3%), ,qnyHata ybeneHocT u
yaoBneTBopeHne oT ekogenHoctta” (29.4%), ,HenocpencTBEHUTE €KoM3roam B ce-
rawHnst MomeHT” (23.5%), ,na3apHOTO TbpceHe n ueHn” (23.5%), ,ydacTmeTo B Abp-
)aBHWTe nporpamu 3a nognomaraHe” (23.5%), ,,40CTbNBT 40 PEPMEPCKM U EKOMO-
rMyHn ceBeTn” (23.5%), ,dmHaHcoBUTE BB3MOXHOCTU (23.5%), ,06LecTBEHOTO
npu3HaHue 3a ekonormyHns npuHoc” (23.5%).

Mpw Koonepayuume He ca MOCOYEHW CUSTHO CTUMYNMpALLM U OrpaHuyaBaLLm
ekogeviHocTTa bakTopu, KOUTO Aa 3acarar ronsima 4acT OT TsX.

Crope NoBeYETO aHKETUPAHM CTOMAaHCTBa EKOAENCTBMATA M Ce OrpaHMYaBaT
Han-MHOro OT crnegHWTe YaKTopu: ,pa3mepa Ha MpekuTe pasxoan 3a ekocbobpasHa
OEVHOCT”, , AbPXKaBHUSI KOHTPOS 1 CaHKUmK®, ,NonuTMKaTa Ha gbpxaearta’, ,,pMHaHCco-
BMTE Bb3MOXXHOCTU Ha CTOMAHCTBOTO”, ,A3apHOTO TbPCEHE U LieHU”, ,nasapHaTa KoH-
KypeHumsa” n ,pasmepa Ha pa3xoauTe 3a eKoChTPYAHUYECTBO ¢ Apyrn” (BX. dour. 7).

Mpun cTonaHcTBaTa OT pasnuyeH Bua akTopuTe, KOUTO B HaW-rofnsiMa cteneH
orpaHudaBaT ekogenHOCTTa, ca cneundmdHn. 3a Han-ronsima 4acTt OT hu3UYECKU-
me nuya TOBa ca: ,pa3MepbT Ha NpekuTe pasxoau 3a ekocbobpasHa OenHocT’
(14.3%), ,ObpXKaBHUAT KOHTPON U caHkuun’ (14.3%), ,nonuTMkata Ha AbpxasaTa’
(13.9%), ,huHaHcoBUTE BBL3MOXHOCTM Ha cTonaHcTBOTO” (12.7%), ,nNasapHaTa
koHKypeHumns” (10.4%) n ,aaHbuHuTe npedpepeHumnn” (10.4%).

Mpy noBeYeTo €OHOMUYHU MbP208UU EKOAENCTBMSATA HAaN-MHOMO Ce OrpaHnya-
BaT OT ,pa3Mepa Ha npekute pa3xoam 3a ekocbobpasHa gerHocT” (9.1%), ,,rHaHco-
BMTE Bb3MOXHOCTM Ha CTONaHCTBOTO” (9.1%) 1 ,nasapHaTta koHkypeHums” (9,1%).

Mpn MHO3MHCTBOTO mMbpaoecku Opyxecmea, EOOL u OO poMuHMpalLmTe
OrpaHMYnTENM Ha ekodeNHOCTTa ca: ,pa3MepbT Ha pa3xoauTe 3a eKOCHTPYAHNYECTBO
¢ gpy”’ (29.4%), ,HOpMaTUBHUTE OOKYMEHTW, CTaHdapTh, Hopmu u ap.“ (23.5%),
LAonMTMKaTa Ha gbpkasata’ (23.5%), ,pasmMepbT Ha MpeknTe pas3xoau 3a eKocbob-
pasHa genHoct” (17.6%), ,HeNnocpeaCcTBEHNTE YaCTHU EKOU3TOAM B CerallHUs MOMEHT”
(17.6%), ,4acTHuTE ekomsrogm B AbnrocpoyeH nnan” (17.6%), ,nonyvaBaHute oT Aew-
HocTTa ekomusrogn 3a apyrute” (17.6%), ,00CTbMBLT OO0 PEPMEPCKM U EKONOrnYHU
cbBeTn” (17.6%), ,HanMuMeTo Ha ObArOCPOYEH eKoaoroBop ¢ Abpxasata’ (17.6%),
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LMKOHOMUYecKkaTa eqekTMBHOCT Ha ekopasxogute” (11.8%), ,Hannuneto Ha napT-
HbopK 3a ekokoonepupare” (11.8%), ,drHaHCOBUTE BB3MOXHOCTU Ha CTONAHCTBOTO”
(11.8%), MHTerpauusita ¢ npepaboteatensa Ha npoaykuusaTa’ (11.8%), ,HanuyHaTa
ekonornyHa nHegpopmaumsi n nHosaumm” (11.8%), ,NpodpecnoHanHoOTo ekoobyyeHre Ha
depmepa n Haetua Tpya” (11.8%), ,ObpKaBHUAT KOHTPON 1 caHkuun’ (11.8%), ekono-
rmyHuTe nNpobnemm mn puckoee BLB depmata (11,8%) n , gaHbyHUTE NpedepeHuun”
(11.8%).

®durypa 7

CTeneH, B KOSITO AENCTBUSITA HA 3eMeENCKUTE CTONAHCTBa 3a onasBaHe Ha
npvpogHaTta cpefa ce orpaHmdaBart OT pasnuyHu daktopm (%)
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M3moyHuK. AHKeTa CbC 3emMenencku nponssogutenu, man 2014,

NoeHTudmrumMpaHnTe CTMMyNM U orpaHUYeHns Npu pasnuyHUTe TMNoBe 3e-
Mederncku cTonaHcTBa TpsbBa Aa ce umar npeasug MNPy YCbBbPLUEHCTBaHe Ha
o6LlecTBeHMTe NONUTUKA U Nporpamiu 3a arpoeKosorus.

MogkpenaTta ¢ pasnuyHUTe MHCTpyMeHTa Ha ObLaTta cenckocTonaHcka
nonuTuka Ha EBponeiickua cblo3 e BaxkeH (pakTop Aa nogobpsiBaHe Ha eKo-
yrnpaBreHneTo B 3eMederickute cTonaHcTBa. Hanmpumep nonyyaBaHeTo Ha
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OVPEKTHN nnawaHua Ha eguHuMua nnow, e obBbp3aHO C ycroBue fa ce noa-
Obpxa 3emaTa B 40O6PO arpOHOMMYHO U €KOJNTIOrMYHO CbCTOSIHME; ydacTUeTo B
mepknte Ha MPCP - ¢ mn3uckBaHeTo ga ce npunarat gobpute 3emeaencku
NpakTUKM (KOUTO BKIOYBAT OMasBaHe Ha no4vBuTe, BOoAuTe, GuopasHoobpa-
31eTOo, rPUXn 3a 34paBeTo U XyMaHHO OTHOLLEHNE KbM XUBOTHUTE U T.H.).

BkntouBaHeTo B ekomepkute Ha NMPCP uenu npunaraHe Ha Mo-BUCOKU €KO-
CTaHOapTu B CpaBHeHMe ¢ obpuTe 3emefernckm npaktuku. Hewo noeedve, 00-
LiecTBeHaTa nHTepBeHUus (cybcmampaHe, 30HMpaHe, 3a4biMKUTENHN EKOHOPMU U
CTaHgapTv, nasapHa nogkpena M T.H.) BOAM OO pasBUTUE HA MHOrOCTPaHHU
ABYCTPaHHW, TPUCTPAHHU, XMOPUOHM U T.H. POpMU 3a eKoynpaBrieHNeTo B OTpa-
cbrna. Tesn copmu nossonsBaT da ce yBeNnuuu OOWMSAT M NpMpogOo3aLlUTEH
noteHuman Ha 3eMefencknuTe CToNaHCTBa U a Ce CbXPaHsT, Bb3CTAHOBAT u/mnm
nogobpAT NPMPOAHUTE Pecypcun Ypes cerickocTonaHcka genHocT. ObuiecTBeHuTe
cybcmamm B YacTHOCT NPaBAT MKOHOMUYECKM Bb3MOXHA 3emMefenckata AenHOCT B
panoHn ¢ HebnaronpusTHU YCRNOBUS, 3aLUUTEHU 30HU U TEPUTOPUU (HaALMOHANHM
napkoBe, pesepBaTu, U Ap.), KaTo OOMPUMHACAT 3a CbXpaHsBaHE Ha MOYBEHOTO
nnogopoauve, ectectBeHoTo BropasHoobpasune, ycnyrute Ha (arpo)ekocucremmTe,
N T.H.

OOwecTBeHaTa nogkpena 3a depmuTe C NOBULLIEHA EKOAKTUBHOCT €
OTHOCUTENHO MO-BMCOKa OT cpeAHaTta 3a bbnrapusa 3a ctonaHcTBata OT CbOT-
BETHWS| BUA M MecTopasnonoxeHue.’ Hail-MHoro depmu ca nonyuunu nomoty
ype3 Msapka 214 ,ArpoekonornyHm nnawanusa” ot MNPCP, gupektHuTte nna-
waHna Ha EC Ha 6asa eguHuua uanonssaHa 3emegencka nnouwl, Msapka 141
LllognomaraHe Ha nonynasapHu ctonaHcTea”, mepku 111, 114 n 143 ,Mpode-
CMOHanHo oby4vyeHve M CbBeTW”, Ype3 HauuMoHanHuTe AonnawiaHus 3a npo-
OYKTU, XUBOTHM M Ap., Mapka 112 ,Cb3gaBaHe Ha cToOnaHCTBa Ha mnagu
depmepun” u Mapka 121 ,MoaepHusnpaHe Ha 3emMefenckute ctonaHcTea” (BX.
dur. 8). MNMpu gpyrute mepkn ot MNporpamarta 3a pasBUTUE Ha CENCKUTE parioHU
OTHOCUTENHUAT OSAN Ha y4yacTBawmTe BbB hopMnUTE 3a AUpEKTHa obLiecTBeHa
nogkpena cToMaHCTBa € OTHOCUTENHO ManbK. B cpaBHeHWe ¢ ocTaHanuTe 6bn-
rapckum cepmmn obaye eKOakTMBHUTE ce Bb3MNON3BaT B MO-roniiMa CTeneH ot
Msipka 214 ,ArpoekonorndHun nnawanus”, Msapka 211 ,lnawaHusa 3a npupoaHn
OrpaHNYeHust NaHUHCKM panoH”, Msapka 212 ,lnawaHnsa 3a npupogHu orpa-
HUYEHUs HennaHuHCKM panoH” n Msapka 213 ,lMnawaHns 3a Hatypa 2000 3a
3emMeqencku semun’”.

PeanHaTta obLuectBeHa nogkpena ypes pasnuumTte mexaHnamm Ha OCI Ha EC
3a dpepmMuTe C pasnuyeH puandeckm CTaTyT He € efHakBa. Hanpvmep cpaBHUTENHO
no-ronsiMa 4yacT oT TbproBcku apyxectsa, EOO[ n OO/[ ce Bb3non3eart oT AUPEKT-
HUTe nnawaHus Ha eguHuua nnoy (70.6%), arpoekonorndyHute nnawaHus (70.6%) un

° OueHka Ha paBHMLLIETO U edekTa Ha MoAkpenaTa Ha 3eMeferickuTe CTOMaHcTBa OT pasnunyeH
TMn ¢ otaenHuTe uHcTpymeHtn Ha OCIl Ha EC e HanpaBeHa ot bawes X., H. Komesa u M.
MnadeHosa (2014). EcekTn oT npunaraHe Ha €BPOMENCKM MOMUTUKM BbpXy 3eMeaernckute
ctonaHcTBa B P.bbnrapus. - MikoHomuka-21, 6p.1.
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HaUMOHanHWTe AonnawaHusa 3a nNpoaykTu, XUBOTHU 1 Ap. (47.1%). CblueBpeMeHHO
NoO-BUCOK € OTHOCUTENHUAT Asn Ha G6eHedumumeHtute npu mepkm 111, 114 n 143
LI |podecnoHanHo obydeHre n cbBeTU” Npu egHoNMYHUTE ThproBum (40.9%) n dunsu-
yeckute nuua (39%), kakto 1 npmn Mapka 141 ,lNognomaraHe Ha nonynasapHU CToMNaH-
ctBa” npu dusmdecknte nuua (43.6%). AHkeTupaHuTe Koonepauum ca BoAeLu
eanHcTBeHo npu Msapka 121 ,MopepHusnpaHe Ha 3emMmefenckute cronaHcTea”
(37.5%), KaTo OTHOCUTENHUAT UM OAN € NO-HUCHK NPW OUPEKTHUTE MpaLLaHus u
HaumoHanHute gonnawanusa (12.5%) n mepkn 112 ,Cb3gaBaHe Ha cTOMaHCTBA
Ha mnagu cdepmepn” (12.5%), 213 ,MnawaHuns 3a Hatypa 2000 3a 3emegerncku
3emun” (12.5%) n 214 ,Arpoekornornynn nnawanmsa” (25%). MNpu octaHanuTe Mepku
ot MNPCP Te ca 6e3 6eHedULMNEHT.

®urypa 8

[sn Ha 3eMedenckuTe CTONAHCTBA NOAKPENSHU C Pa3fMyYHU UHCTPYMEHTU Ha
O6wwaTa cenckocTonaHcka nonutuka Ha EBponenckns cbutos (%)

Mnawanusa ea. nnoty

M 411/412/413/43160 Hau. gonnawanus
Mspka 322 50 M 111, 114 n 143
Mapka 321 ‘3}3 Msapka 112
Mspka 313 20 Mapka 121
10
Mspka 312 0 : Mspka 123
Msipka 311 e X Msipka 141
Mspka 226 Mspka 142
Mspka 223 Mspka 211
Mspka 214 Msipka 212
Mspka 213

M3moyHuK. AHKeTa CbC 3emMenencku nponssogutenu, man 2014,

CoblLuecTByBa CbLUO 3HauuTenHa gudepeHumaums B nogkpenara no oTaesnHiTe
MepKM 3a CTonaHCcTBaTa C pasnuyHa crneuvanusaums, pasmMepy 1 MecToHaxoXaeHue.
Hanpumep oT AupeKkTHMTE nnawaHna Ha eguHuua NioLl Han-MHOro ce Bb3nonssat
cneuuanusmpaHnTe B pacTEHNEBBLACTBO U XKMBOTHOBBLACTBO (63.4%), Tesan B Henna-
HWHCKW paioHN C NPUPOAHU orpaHuyeHus (63.6%) 1 Cbe 3eMnuLla B 3aLLUMTEHU 30HU U
Teputopumn (62.5%). B cbLLOTO BpeEME OTHOCUTENHUAT AAn Ha OeHedpmumeHTUTe Ha
OVpEKTHUTE eBponenckn cybcuaum Ha Mrowy, Npu CToMnaHcTBaTa, CreunannsupaHi B
CMeCEeHO XMBOTHOBBACTBO (24.1%), nyenapctso (25%), 3eneHvyum n ruom (34.5%), e
MO-HUCBK UMK Hyrna (CBUHE, MTULIM 1 3aiLn).

Mopo6Ho, cpaBHUTENHO Hal-ronsiMa 4Yact oT 6eHedMLMEHTUTE Ha arpoeko-
normyHMTE nnawaHusa ca cpeg cusundeckute nuua (56.4%), cronaHcTBaTa C ro-
nemn pasmepu (61.5%), cbC 3emnuwia B 3aWwUTEHN 30HU K Teputopumn (75%),
cneumanmampaHuTe B Nosfckn kyntypu (66.7%), pacTeHMEBBACTBO U XNBOTHOBBA-

74



(DOpMVI, dakTopn N ePeKTUBHOCT Ha €KoynpaBlieHNeTo B 3eMeesiCkuTe CTonaHcTea B Bvnrapus

cTBO (63.4%) n cmeceHO XMBOTHOBBACTBO (62.1%). HuTOo egHa oT depmute
obave, crneuumanuampaHun B CBMHE, NTULM 1 3ailn, HE € Nofy4aBarna Uim He nosny-
YaBa TakbB TUN cybCcMAuMsl, @ OTHOCUTENHUAT ASN Ha TEe3N B 3eneH4Yyun 1 roou
(34.5%) n TpeBonacHW xnBoTHU (37.5%) e Manbk

Mo apyrata OoCHOBHa ekomsipka — ,[1nawaHns 3a NpUpoaHU OrpaHnUYeHus B
NMaHMHCKN parioH”, Hai-BUCOK € OTHOCUTENHUAT Asn Ha dmandeckmte nyua (20.5%),
CTONaHCTBaTa, CneumnanuanpaHn B 3eneHyyum u rebu (27.6%), depmute npe-
OMMHO 3a camo3agoBonsiBaHe (37.5%), cbC 3emnuila B 3aLUUTEHN 30HU U TEPU-
Topun (56.2%) N pa3nonoXxeHNTe B NITAHMHCKU PanoHW C NPUPOLAHU OrpaHNYeHuns
(40%). B cbLLOTO BpeEME HATO €4HO CTOMAHCTBO, CneumManm3mpaHo B CBUMHE, NTULN
W 3anum 1 NYenapcTBo, He MofyYyaBa UM HE e MoNyYaBarno TakbB TWUM MiiallaHus.
OTHOCMTENHO ManbK € M AenbT Ha OT CTOMaHcTBaTta B TPEBOMACHU XXUBOTHU
(12.2%) v ¢ ronemu pasmepu (7.7%).

lonama e n andepeHumaumaTa B nogkpenaTa no pasnuyHuTe Mepku B oTaen-
HWUTE parioHM Ha cTpaHaTta. Hanpumep OTHOCUTENHUAT AN Ha NonyvyaBanute OUPeKT-
HWM nnawaHua Ha eamHuua nnowy ot Ceeepo3anageH u CeBepom3TOUeH panoH e no-
BMCOK, OTKONKOTO B OCTaHanuTe panoHun — cboTBETHO 56.5 n 53.1% oT cTonaHcTBaTa.
CbLUeBpPeEMEHHO Non3BaLLmUTe HaLMOoHaNHW gonnawanms ot KOxeH LeHTpaneH u toro-
W3TOYEH paloH ca CpaBHUTENHO NoBeye - CboTBeTHO 42.1 1 41%. Cpep BogelmTe no
Opon Ha nogkpensiHiTe ¢ noee4veTo oT mepkute no MNPCP, Bkn. 1 No cneuuanHute
ekomepku, ca CeBeposanageH, fOrozanageH v KOronstoueH panoHun. C Han-BUCOK Osin
CTOMaHCTBa C arpoeKOSIOMMYHM NMaLLaHns 1 C MrawaHus 3a NpUpoaHU OrpaHNYeHs B
nnaHvHCKK pavioH ca HromstoueH (cboTBeTHO 66.7 n 33.3%) n CeBeposanageH
panonn (60.9 n 30.4%). CeBepomatoueH u KOxeH LeHTpaneH pavoH MbK ca cpesd
nuaepute camo Mo eauH OT MHCTPYMeHTUTe (CboTBeTHO Nno Mspka 141 u mepkn 111,
114 n 143), a CeBepeH LeHTpaneH pavoH - No HATO eAunH.

OtpenHnte mexaHmsamm 3a nogkpena Ha OCI Ha EC okasBaT HeegHakBoO
BNUSAHME BbPXY 3eMeLenckuTe CTONaHCTBa, KOMTO ca nofydyaBany unu nony4yasar
obulecTtBeHa nogkpena (BX. cur. 9). Cnopen noBeveTo aHKeTUpaHu GeHedmumeH-
TW Han-ronamo (,cpeaHo* nnu ,CUNHO”) BANSIHWE BbPXY CTOMAHCTBOTO UM Ca OKa-
3anu mepkun 111, 114 n 143 ,MpodecnoHanHo obyyeHne n coeetn” U 214 ,Arpo-
exkonormyHn nnawanns” (83.5%), ampekthnte cybenamm ot EC Ha 6a3a egnHuua
nnowl, mepkn 112. ,Cb3gaBaHe Ha cTonaHcTBa Ha mnagu depmepun’, 141 ,lMoano-
MaraHe Ha nofynasapHu cTtonaHcTea”, 121 ,MogepHu3MpaHe Ha 3emegerickuTe
CTOMAHCTBA”, HaUMOHaNHNTE AoNnallaHus 3a NPOAyKTW, XXMBOTHU U Ap. 1 Mspka
211 ,[MnawaHunsa 3a npupogHN orpaHnyeHnst B NIaHUHCKM panon”.

BrnvsHneTo Ha ocTtaHanute uHcTpyMmeHTn Ha OCI1 Bbpxy no-ronsmarta vact
OT aHKkeTupaHuTe GeHeduumeHTn € cnabo munu Hukakeo. Hewo noseye, Yact oT
CTOMNaHCTBaTa OLUEHABAT BIMSHNETO HAa HAKOW OT UHCTPYMEHTUTE 3a obliectBeHa
noakpena BbpXy TexHuTe depmm KaTo ,HeraTMBHO”, KOETO Ce OTHacs 3a noseye oT
10% o1 6eHedumumeHTUTE MO Mepkn 223 ,[TbpBOHaYanHO 3anecsiBaHe Ha Hese-
mMegenckn semn”, 226 ,BbactaHoBsABaHe Ha ropckus noteHuman” n 313 ,Hacbpya-
BaHe Ha TypUCTUYECKUTE AENHOCTU”.
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®urypa 9

CTeneH Ha BnuvsiHMe BbpPXY NOAKPENSHUTE 3eMedernCkM CTONaHCTBa Ha
pasnuyHuTe MHCTpyMeHTn Ha OCI1 Ha EC (%)

Mepkun 411/412/413/431
Mspka 322
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U3moyHuk. AHKeTa CbC 3eMeerncku npoussoamTenu, mav 2014.

BnusHueto Ha ekomepkute oT MNMPCI1 BbpXy aHKeTUpaHUTE CTOMaHCTBa OT
pasnuyeH TMN U MeCTOHaxoXAeHne He e efHO3Ha4YHOo. Hanpumep 3a gBe TpeTn oT
€[HONNYHNTE THProBUM M KooMNepaunnTe, NOAKPENSHU B MUHANOTO UMK B HACTOSI-
weTto ¢ Mspka 214 ,ArpoekonormyHy nnaiiadms”, BMIMAHUETO Ha TO3M MHCTPYMEHT
BbPXy CTOMAHCTBOTO MM € ,CuUnHo”. NMogobHO e MonoXeHMeTo M Mpu NOBEYeTo
CTOMaHCTBa, crneunannsvpaHyu B NONCku Kyntypu (64.6%), TpeBonacHn XMBOTHM
(66.7%), cmeceHO XMBOTHOBBLACTBO (61.1%), pacTeHMeBBACTBO M XUBOTHOBbLA-
ctBo (57.7%), ctonaHcTBaTta Cc ronemu pasmepu (87.5%), pasnonoxeHuTe B
NMaHWHCKN panoHM C NPMPOAHU orpaHuyeHns (66.7%), KakTo n B ceBepHaTa yacT
Ha cTpaHaTa (cboTBeTHO B CeBepo3anageH panoH - 64.3%, CeBepeH LieHTpareH -
56.8% un CeepoustoudeH - 55.6%). 3a ocTaHanata 4acT OT CTOnaHcTBaTa BNuUS-
HMETO Ha arpoeKoNorM4yHUTE MrallaHusa e ¢ no-marnka 3HadMMmocT. Hello noseue,
crnopef efHa neTa OT NOAKPEnsiHUTE CTOMaHCTBaTa B 3eeHYyLM U ou 1 ronam
Opoi oT Te3n NnpegMMHoO 3a camo3agoBonaBaHe (17.4%) n pasnonoxeHute B KOro-
3anageH parioH (18.2%) To3u Tvn nNnaLlaHnsl He okas3BaT HUKAKBO BIIUSIHUE.

Crnope, MHOIO OT MOAKPENSHUTE CTOMAHCTBA B MAIAHWHCKW PaNioHU C Mpu-
podHu orpaHuyveHus (75%), Tean CbC 3eMnuLLa B 3aLLUUTEHW 30HU U TEPUTOPUM
(44.4%), egHonunyHuTe Thproeum (33.3%), cneunanmanpaHuTe B TpanHu Hacaxae-
Hus (36.8%) wn pasnonoxenute B tOrosanageH panioH Ha ctpaHata (37.5%)
BNusaHneTo Ha Msapka 211 ,[nawaHnsa 3a npupogHU OrpaHUYEeHUs B MITAHUHCKM
pavioH” BbpXY TEXHUTE CTONAHCTBA € ,CUMHO”.

3a ronsmara 4YacT oT cTonaHcTBaTa obaye BNMSHWETO Ha TO3W TUM NallaHus
€ HeyTparnHo, B T.4. 3a BCMYKM OT MOAKPENnsiHATe Tbproeckn Apyxectsa, EOO u
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OO, Tpn 4eTBBLPTM OT CTOMAHCTBaTa, CneunanM3npaHn B CMECEHO pPacTeHWEBBLA-
cTBO, 38.5% OT Te3u B noncku kyntypu n 37.5% B 3eneHdyum n rsbu, 37.4% ot pas-
MONoXXeHWUTE B PaBHWHHW palioHW, eaHa TpeTa OT (hepMUTE CbC CPELHM PasMepu, CbC
3eMiMLLa B 3alUTEHM 30HU U TEPUTOPUMU U B HEMMAHWHCKM palioHW C MPUPOOHU
orpaHuyeHus, 26.7% OT cTonaHcTBaTa NPeaMMHO 3a camMo3agoBonsBaHe, 22.6% oT
dumanyecknTe nuua, 22.2% OT pacTEHMEBBOHO-KUBOTHOBBAHWUTE CTOMAHCTBA N 3HAYU-
TenHa vact ot OeHedpmumeHTuTe B CeBeposanageH (57%), CeBepeH LeHTparneH
(44.4%), CeBepounstoyeH (40%) n KOxeH ueHTpaneH (37.5%) paioHun Ha cTpaHaTta.

3a 3HauuTenHa 4vact ot beHeduumeHTUTEe obayve edeKTbT Ha TO3M TN
noJakpena BbpXy CTOMAHCTBaTa MM € HeraTtMBeH - Taka CMsATaT BCUYKM eapo-
MawabHW CToNaHCTBa, eqHa TpeTa OT egHONMUYHUTE TbproBuu, 23.1% oT cTonaH-
cteBaTa B KOromstoyeH parioH Ha cTpaHaTa, Bcsika neta oT hepMnUTe CbC CMECEHO
XMBOTHOBBACTBO M 15.4% OT cneunanmanpaHute B NOSICKU KynTypu.

EcheKkTMBHOCT 1 NepcneKkTUBU Ha eKoynpaBieHNeTo
B 3eMeJeNiICKuTe CTONaHCcTBa

HenHocTTa Ha 3eMedenckMTe CTONaHCTBa € CbNPOBOAEHa C NOJOXUTESHO,
oTpUUaTENHO UMM HeyTpanHo Bb3AEWCTBME BbPXY PasfUYHUTE KOMMOHEHTU Ha
npupogHata cpefa (no4su, Boau, Bb3ayx, buopasHoobpasmne, knumaT U T.H.).

Cnopep npeobnagaBalloTo MHO3MHCTBO OT OTFOBOPUIIMTE Ha TO3U BbMNPOC
(74.8% ot aHkeTupaHuTe depmn n 87.1% OT cTonaHcTBaTa C pacTEHUEBBAHU
crneuumanusauumn) pacTteHueBbAHaTa AEWHOCT Ha cTonaHcTBata UM € CbMpo-
BOLEHa C MOMOXWUTENHW edeKTM NO OTHOLIEHMEe Ha KavyeCTBOTO Ha MOYBUTE
(86%). Nonama yacT oT aHKeTMpaHuUTe (hbepmepu CbLLO cMATaT, Ye Tasn OEeNHOCT
€ CBbp3aHa C MNONOXUTENHN edeKkT Mo OTHOoWeHMe Ha OGuopasHoobpasmeTo
(37.5%), kavecTBOTO Ha Bb3ayxa (27.1%), knumaTa (21%), HasemHuTe (18.3%) n
noasemuute (17.9%) sogun n naHawadTa (15.7%). NoBe4veTo oT TAX 0b6aye TBLP-
04T, Yye pacTeHneBbAHaTa MM OEWHOCT HE OKa3Ba Bb3AENCTBME BbPXY KnMmarta
(30.1%), nogsemuute (24%) n Hasemumn (22.3%) Boan v navgwadTta (20.5%).
Cnopep cpaBHUTENHO Marika 4acT OT CToMaHCTBaTa pacTeHWeBbAHaTa UM Oen-
HOCT € CbMpoBOAEeHa C HeraTuBHM edeKkTN MO OTHOLLEHWE Ha pasnuyHuTe erne-
MEHTU Ha npupogHata cpepa. Haw-He3HauuTeneH e genbT Ha Te3n, KOUTo
CMSITaT, Ye pacTeHMeBbOHATa UM LEWHOCT BIUsSie OTpULATENHO BbPXy KnumaTta
(6.5%), kayecTBOTO Ha no4yBuTe (5.7%) N HazemHuTe Boam (5.2%).

Cnopep npeobnagaeailara 4act ot otroBopunute (24.5% oT aHkeTupa-
HUTe ¢epmn n 88.2% OT cTonaHcTBaTa C XMBOTHOBBAHW creLmanusauumn)
XXMBOTHOBbAHATa AENHOCT Ha CTOMAaHCTBAaTa MM € CbMNpPOBOAEHA C NOSIOXUTENHU
edeKTn No OTHoLeHne Ha GuopasHoobpasneTo (66.7%) n Ka4ecTBOTO Ha Mou-
BuTe (65.3%). Hemanko cdepmepu cbLLo cmATaT, Ye Tasn OENHOCT € CBbp3aHa C
NonoXuTenHn edekTy No oTHoLWeHne Ha knumara (25.3%), nangwadTa (17.3%),
HaseMHuTe n noasemuHute (14.7%) Boam n kadectBoTo Ha Bb3gyxa (13.3%).
Cnopen noBe4vyeTO CTOMAHCTBa XWMBOTHOBbAHATa MM OEWHOCT HE OKa3Ba Bb3-
gencTteme Bbpxy knumaTta (48%), kayecTBOTO Ha Bb3ayxa (42.7%), nog3eMHuTe
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(40%) n HazemHuTe (38.7%) Boam u nangwadTta (32%). CpaBHUTENHO ronsm
OdAn oT ctonaHcTBata obaye cMaTaT, Ye KMBOTHOBbAHATA UM AENHOCT € CbNpo-
BOJEeHa C HeraTMBHM eeKTn No OTHOLLIEHNEe Ha KayecTBOTO Ha Bb3ayxa (10.7%),
HaszemHuTe Boau (9.3%), noaszemHute Boau (8%) n knumarta (6.7%).

Cnopep 3HauMTenHa 4YacT OT €KOAKTMBHWUTE CTOMaHCTBa UANocTHaTa UM
OENHOCT € CbNPOBOAEHA C MOMOXUTENHM eeKTU NO OTHOLLEHNE Ha Ka4yecTBOTO
Ha no4BuTe N bruopasHoobpasmeTo (dur. 10). Hemanko depmepu cbLo cMaTar,
ye OerHOCTTa UM e CBbp3aHa C MOJIOXUTENHN edEeKTM 3a Ka4eCTBOTO Ha Bb3-
Ayxa, KnMMarta, Ha3eMHUTE M nog3emMHuTe Boau u naHgwadTa. NMNoseveTo oTro-
BOpWIM Ha TO3M BbMNPOC cTonaHcTBa (64.4% OT BCMYKM aHKETUPAHW) TBBPAST, ye
usnocTHaTa MM OEeNHOCT He OKa3Ba Bb3AEWCTBME BbpXy KNMmarta, HaseMHuTe u
noAsemMHuTe BOoAM, NaHAawadTa U Ka4ecTBOTO Ha Bb3gyxa. Camo cnopeq manka
4yacT OT TAX UAMOCTHaTa MM AEeWHOCT € CbMNpOoBOAEHA C HeratuBHU edeKkTn no
OTHOLLEHWEe Ha NpupodHa cpeda U ToBa ce OTHacs Han-Be4ve OO0 OTpuuaTeriHoTo
BNUSIHWE BbPXY KNumaTa 1 NoA3EMHUTE BOAW.

®urypa 10

BrnusHue Ha uanocTHaTa AeVHOCT Ha 3emMeernicKUTe CTOMaHCTBa BbpXY
OTAEenHUTe KOMMNOHEHTU Ha npupoaHaTa cpeaa (%)
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M3mouyHuK. AHKeTa CbC 3eMedencku npomssogutenu, mam 2014.

EkoynpaBneHneTo B 3emMedernickute CTOMaHCTBa € CBbP3aHO C HeusbexHo
noBuULLIABaHe Ha MPOU3BOACTBEHMTE M TPaH3aKUWMOHHUTE pasxodu OT pasnuyeH
Tvn. 3a ronsiMa YacT OT aHKETUpPaHUTE CTOMaHCTBa AENHOCTTa UM 3a Ona3BaHe Ha
npupogHaTa cpefja € cBbp3aHa C rofnsiMo yBennyeHne Ha AbMArocpoyHUTE MHBEC-
TMUMK, obLWNTE NPOU3BOACTBEHN pa3xoau, pasxoauTe 3a perncrpaumsi, TeCToBe,
cepTudukaumns 1 ap., KakTo U cneunanusnpaHuTe pasxoau 3a onasBaHe Ha npu-
poaHaTa cpega (Bx. cour. 11). 3a noBeyeTo cTONAHCTBA €KOyrnpaBfeHeTo UM e
CbMNPOBOAEHO CbC CPeAEeH PbCT Ha crneunanuaMpaHmTe pasxoau 3a onasBaHe Ha
npuvpogHaTta cpefa, obwuTe NpoM3BOACTBEHM pPa3xoau, ObrOCPOYHUTE MHBECTU-
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uun, pasxoguTe 3a U3yyaBaHe Ha HopmaTtuMBHaTa ypeaba n ctaHgapTuTe, ynpas-
NeHCKUTe UM pasxoau, pasxoauTe 3a uHdopmauums, obydyeHne n CbBETH, 3a Map-
KETUHI Ha NpoAyKTa W ycnyrute, 3a y4actve B nporpaMuTe 3a AbpXaBHO nogrnoma-
raHe, 3a 4YacTHVM JOrOBOPEHOCTU M JOroBOpM, 3a perncrpaumm, Tectose, ceptudm-
Kaumm n ap., 3a KoonepupaHe U acouuvpaHe ¢ Apyru, Kakto 1 pasxoguTe 3a pas-
peluaBaHe Ha CropoBe N KOHINKTW.

®durypa 11

CTeneH Ha HapacTBaHe Ha pa3XxoAuTe Ha 3eMeAeriCKUTE CTONaHCTBa, CBbP3aHu ¢
AerHOoCTTa MM 3a ona3BaHe Ha npupogHata cpeaa (%)
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M3moyHuK. AHKeTa CbC 3emMenencku nponssogutenu, man 2014,

Cnopeq npeobrnagasallarta 4acT OT aHKkeTMpaHuTe depMepu JeNHOCTTa UM
3a OnasBaHe Ha MpupogHaTa cpeja € CBbp3aHa M C yBenuyaBaHe Ha MKOHO-
MuyeckaTa e(PeKTMBHOCT Ha CTOMaHCTBOTO, KaTO 3a OKOJMO efHa neTa TOBa € BbB
,BUCOKA CTeneH®, 3a MHO3WHCTBOTO € B ,cpedHa” U 3a Manka 4acTt - B ,Hucka”
cTeneH (BX. cour. 12).

EkogenHocTTa Ha cTtonaHcTBaTta BOAM A0 HaW-ronsMo noBuvlLI@BaHe Ha
MKOHOMMYecKkaTa ePekTUBHOCT Mpu e4HONMMYHNTE TbproBuu, depmuTe, crneuma-
NN3MpaHn B MYenapcTBO, CMECEHO XUBOTHOBBACTBO M CBMHE, MTULM U 3alLM,
npyv CcToMaHCTBaTa, Pas3nofioKeHW B MI@HWHCKU paroHW C NPUPOOHWU OrpaHu-
yeHus, kakTo u B KOromstoueH, CeBepeH uUeHTpaneH n KOrosanageH pavoHn Ha
cTpaHaTa.

B cbloTo Bpeme 3a OTHOCMTENHO MO-ronisiMa 4YacT OT CTOoMaHcTBaTa, cre-
umnanmsnpaHn B TpeBoOnacHU XXUBOTHU U TpaI7IHI/I HacaXxaeHud, CbC CpaBHUTENHO
Masnku 3a oTpacbfia pasMepu, 3a Te3W, pPasnofioXEeHU B HEMMAHWHCKA PanioHu C
NPUPOOHN OrpaHnyeHms, Kakto u B KOroustouHms panioH, ekogenHocTTa He € CBbp-
3aHa C KakBaTo 1 [ja e NO3MTMBHA NPOMSsIHA Ha MKOHOMMYeckaTa ePEKTUBHOCT.
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®urypa 12

[an Ha depmuTe, B KOMTO AENHOCTTA 3a Ona3BaHe Ha NpupoaHaTa cpeaa e
CBbp3aHa C NoBULLIABaAHE Ha MKOHOMUYeckaTa edhekTUBHOCT (%)
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M3mouyHuK. AHKeTa CbC 3eMedencku npomssogutenu, mam 2014.

Cnopea noBevyeTo aHKeTMpaHu doepmMepu AeVHOCTTa MM 3a Orna3BaHe Ha
npupogHaTa cpefa € CBbp3aHa M C NoBMLIABaHE Ha eKosiormvyHaTa edeKkTMBHOCT
Ha CTOMAHCTBOTO, KaTo 3a Hag 21% OT TAX ToBa € BbB ,BMCOKA CTENEH", 3a MHO-
3UHCTBOTO € B ,cpegHa” 1 3a Marnka 4yacTt — B ,HuWcka cteneH (BX. dur. 13).

3a OTHOCUTENHO Ham-ronsiMa 4acT OT CToMNaHcTBaTa ekoJenHocTTa Boau A0
noBuULLIABaHe Ha ekonorMdHata edeKkTMBHOCT npu depmute, crneunannsmpaHi B
n4yenapcTBO, CBUMHE, NTULM U 3alilM, KaKTO U B pacTEHMEBBACTBO M XXUBOTHOBBLA-
CTBO, CTOMNAHCTBaTa C rofieMy pasmepu 1 pasnosioXkeHnTe B NMMaHUHCKN paioHun ¢
NPUPOAHN OrPaHNYEHUsl, CbC 3eMNULLA B 3alUUTEHN 30HU U TEPUTOPUN U TE3n B
CeBeposanageH n FOrosanageH paioHn Ha cTpaHarTa.
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B cbLoOTO Bpeme 3a Hemarka 4YacT OT CTOMaHCcTBaTa, crneuvannsmpaHu B
TPEBOMACHW XUBOTHU, PA3NOSIOKEHUTE B NIAHMHCKU ParioHU C NPUPOOHM OrpaHu-
YeHWs 1 C Marku 3a oTpacbflia pa3Mepun eKoAeNHOCTTa He € CBbp3aHa C NPoMsiHa
Ha ekonorvyHaTa eqeKT1BHOCT.

®urypa 13

Oan Ha Cbele/ITe, B KOUTO OeNHOCTTa 3a onasBaHe Ha npupoaHata cpega e
CBbp3aHa C nosuLlaBaHe Ha eKornorn4yHarta e(beKTVIBHOCT (%)
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M3moyHuK. AHKeTa CbC 3emMenencku nponssogutenu, man 2014,

EkoaktuBHWTE CcTOMaHCTBA MMaT pa3HOObpa3HW NnaHoBe (HamepeHusi), CBbP-
3aHU C ekoynpasrneHneTo B 6nm3ko 6baelle. Han-ronsm 6polt OoT aHkeTupaHuTe CTo-
naHctea (43.8%) He npedBwXKOAT NPOMSHA Ha TEKYLLUMTE CUM eKOOENMHOCTU B GNnM3ko
Obaelle. EgHa sHauntenHa yvact ot Tsx (31%) obade umat HamepeHus ,aa paswmpsaT
TeKyLLuTe ekofenHocT”. B CbLIOTO BpeMe AenbT Ha CTOMaHCTBaTa, KoMTO nnaHupat
[Aa orpaHunyaT Te3un eKogenHocTH, € HeaHaunTeneH (1.3%).

B 6nu3ko Gbaelle cpaBHUTENHO ronsm Gpon depmepy MMaT HamepeHust aa
y4yactBaT B MepkuTe 3a arpoekororus Ha MNMPCP (32%), 3a ekopernctpaums 1 ceptu-
dukauus (16%), 3a nonyyaeaHe Ha ,3erneHute nnawanma Ha mnow” ot EC (13.7%), n
3a BbBeXaaHe Ha HoBu ekonpoaykth (13.7%). Hemanko ctonaHcTBa npeaswxkaaT ga
BbBedaT HoBU ekoycnymm (6.5%), AMpeKTeH MapKeTUHr Ha ekonpoayktu (6.2%) v ga
yyacTeaTt B ekokoonepauus ¢ apyrn dpepmun (5.5%). CpaBHUTENHO Marka 4vacT oT
aHKeTMpaHWUTE CTOMAaHCTBA MMaT HaMepeHUs 3a BKIOYBAHE B eKoMHMUmMaTuBaTa Ha
apyrn cbepmu (3.3%), TACHO MHTErpypaHe ¢ Tbproeew, Ha ekonpoayktn (2.6%), TACHO
WHTEerpupaHe ¢ ekomdHocuTen (2.6%), y4actne B ekocapyxxeHue ¢ Hedpepmepm (2.3%),
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N TACHO uHTerpupaHe ¢ ekonpepabortsaten (0.6%). 3HaunTeneH € gensT U Ha CTo-
naHcteaTta (12.1%), KoMTo MMaT NnaH 3a eKoaencTBMS B NO-4arneyHo obaeLle.

*

TvnoBaTa CTpyKkTypaTa Ha eKOaKTUBHWTE CTOMaHCTBa CbOTBETCTBA Npubnmaun-
TENHO Ha peanHaTta CTpykTypa Ha depmuTte B bbnrapus, kato ce Habmiogasa no-
MacoBO MPUCHLCTBME Ha bepMu, CreLmanmanpaHn B TPanHW HAaCaXXAEHUS, OTKOMKOTO B
OpyriTe HanpaBneHusl Ha cerckocTonaHcka AerHocT. CobcTBeHUUMTE UMM MeHU-
DKbpUTE Ha NMOBEYETO EKOAKTMBHWM CTOMAHCTBA ca Mraau doepmepu, KOeTo rnokasea
3HaYUTESTHMSA MHTEPEC Ha Tasu rpyna NponsBoauUTENM KbM MOBMLLIABAHE Ha €KOMNorny-
HaTa edheKTUMBHOCT Ha cTonaHcTeata. [o-ronsiMa YyacT OT CTonaHcTBaTa ca B panoHu C
HOPMarHW eKOJorMYHM NpobnemMu, Kato Han-pPa3NPOCTPaHEHNAT NPOGeM ca YyecTuTe
3acywasanus oyt 7% OT dhepmepuTe He ca 3amno3HaTh C XapakTepa Ha eKororny-
HUTEe npobnemu B paioHa, B KOWTO Ca pPasnofioXeHW cTornaHcTtBata MM. MHO3UH-
CTBOTO OT €KOaKTMBHUTE pepMepn ca C OTHOCUTENHO ManbkK ,3eMedericku ctax’, a
cneumnuyYHNAT Npobrem ,ekoynpasreHve” e CpaBHUTENHO HOB 3a NOBEYETO CTOMaH-
CTBa B CTpaHarTa.

Mo-ronsiMa 4YacT oT ekoakTMBHUTE dhepmepu Mo3HaeaT ,400pe MM MHOro
[obpe” npyHUMNMTE Ha NpupogocbobpasHoTo 3eMeaenue. CpaBHUTENHO HaW-BUCOK
BbTPELLEH MOTEHUMAN 3a eKoynpasreHe umaT KoonepaumnTte, a ¢ Ham-HUCHK Mo3Ha-
BaTerieH KanaumuTeT ca CTONaHCcTBaTa C Masiku pa3mepu, CrieumannsnpaHmTe B TPEBO-
MacHW XXMBOTHW, 3eMeHYyLM U rbbu, TpanHW HaCcaXKOEeHWs, CBUHE, MTULM U 3aiuu, U
Tesu, pasnorioXkeHn B NNaHWHCKK 1 B KOromsaToyHus paioH Ha cTpaHaTta. Bbe gpb3ka ¢
mosa mpsibea Oa ce Haco4am rogeve ycurnus 3a [o0obpsieaHe Ha EKOKOM-
rnemeHmHocmma Ha ¢hepmepume 8 me3u epynu C HUCKa eKOKysimypa 4pe3 obyde-
HUSI, KOHCYImayuu, cb8emu U M.H.

YacT oT cTtonaHcTBaTa nogobpsiBaT ekonoTeHUmana cn Ypes HaeMaHe Ha cne-
LManucT unm nonssaHe Ha BbHLUEH KOHCYNTaHT. BbTpelwHata uHterpauus e Ham-pas-
npocTpaHeHa cpes TbproeckuTe apyxectea, EOO n OO/, a BbHWHOTO cHabasBaHe
- Npy puUsm4ecknTe nua, eaHONMYHUTE TbProBUK, CTONaHCTBaTa C Marku pasmepu n
npeauMHO 3a caMo3aZioBONsIBaHe, creuuanmanpaHnTe B TpaHU HacaXKaeHWs, Normcku
KynTypy, TPEBOMACHW XMBOTHM, 3eneHYyuM U mbbu, pasnonoXeHuTe B MiaHWHCKU
PafoHN 1 CbC 3eMIMLLIA B 3aLLUTEHN 30HW N TEPUTOPUN.

[MoBEYETO EKOAKTVMBHM CTOMAHCTBA cnas3BaT A4obpe Mnv CTPUKTHO EKOMPUHLN-
nuTe B 3eMegenveTo, a 18% oT Tax mpunarat Te3u NpuHUMNKM 3agoBonuTenHo. 3a
ManbK gan oT hmM3nYecKMTe nivua ToBa € CBbP3aHO C YCMOBMS KaTo MKOHOMMYECKa
060CHOBaHOCT, 3HAYMMOCT Ha €KOyCcunudaTa, ekororndeH npobrnem BbB depmara,
OOroBOp C AbpKaBaTa WU KONEKTUBHU AENCTBUS C OPYTU areHTu.

CpaBHUTENHO ronsiMa 4acT OT ekoakTUBHUTE depMu ca cepTUdULMpPaHn nnm B
npouec Ha ceptudukaumsa 3a GMONorMYHO NPOM3BOACTBO, KAaTO HSKOW eKCrepMEH-
TMpaT ¢ BMONOrMYHO 3emMeaenue Hapen C KOHBEHLUMOHANHOTO npoussoactso. CepTu-
dmumpaHu, B NpoLec Unu ¢ nrnaH 3a duoceptndukaums ca nsuano epmm Ha unsu-
Yeckn nuua M eaHoNMYHM Thbprosuu. [loBeueTo cTonaHCTBa, chneunanuavpaHi B
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TpanHN HacaxaeHus, N4enapcTBO U CMECEHO XMBOTHOBBACTBO, KakTo U OT Te3n B
pacTeHMEBBHACTBO M KMBOTHOBBLACTBO, 3€MeHYyuUn U rbbu, cBrHe, NTULM U 3aiium
npakTuyeckn npunarat (ouumnanHo unu B NpPexof KbM) MpuHUMNuTE Ha 6uo-
norm4yHOTO 3emMefenue. onamara vacTt OT Te3u hepMu ca C Mankv U cpeaHu 3a
oTpacbna pa3mepu, kato CeBepo3anagHUSIT paioOH € CbC CPaBHUTESNTHO HUCHK AN
Ha cTomaHcTBaTa, Npunarawy HopM1MTe Ha OMOMNOrMYHOTO 3emeaernme.

Mo-manko M3Mon3BaHW, U3KMYMTENHO OT (M3MYecknTe nuua, ca 1 gpyru
YacTHM M Na3apHy hopMK 3a eKOoyrnpaBreHNe KaTo COOCTBEHA UM KOMNEKTUBHA EKO-
MSIpKa, 3alMTEH Npousxos, NpeaocTaBsaHe Ha €KO- U CBbP3aHu YCIyrv U T.H. Benpeku
TOBa LUMPOKO Ce npunarat HedopmarnHi hopMK KaTo €CTECTBEHO EKONOrMYHOUMCTO
NpoM3BOACTBO MIN M3rpadeHa penyTauus 3a eKOrnorMYHOYUCT NpoayKTh. Hskom ot
depmmTe (C U3KIMOYEHME HA KooMepaumMmnTe) MmaT cobCTBEHA MW yvacTeaT B gpyra
YacCTHa, KOMEKTUBHA MU ObpXXaBHa MHMUMATMBA 3a OnasBaHe Ha npupogaTta, kKaTto
HSIKOM Ca CKIOYMNKM YacTeH ekogoroBop MM ekogoroBop ¢ Abpxasarta. Marnka vact
Ce BKIMOYBAT U B EKOMHULMATVBU Ha ObpxaBaTa, cHabauten Ha depmara, Henpasu-
TencTBeHa opraHu3aums, Kyrnysay, MHBECTUTOP BbB dhepmaTta, Kkpeautop, dhopMasnHa
unu HechopmarnHa nHMLMaTnBa Ha gpyrm depmm unm ydacteaT B eKoKoomnepaumsi.

MHOro OT eKOaKTMBHUTE CTOMaHCTBa KOHLEHTpMpaT CBOWUTE ycunus 3a ona-
3BaHe Ha cobcTBeHaTa M HaeTaTa 3eMsi, noraraTt rpPYbK1 3a BCUYKN NMPUPOSHN PECYPCU
B palioHa Ha chepmaTa vnm 3a NpyMpoaHaTa cpefa HesaBUCMMO OT parioHa. Bbnpeku
TOBa 3a HEMAIKO QM3NYECKM NnLA, €OHOMNMYHN ThProBUM 1 KOOMepauum rpuxmTe 3a
onaseBaHe Ha npvpofHaTta cpefda ce oKycvMpaT camo BbpxXy cobcTBeHaTa 3ems.
HesHaunTenHa yacT oT husmyeckuTe nuua ce 3aHnMMaBaT CamMo C Bb3CTaHOBSIBaHE Ha
npupogHaTta cpefa, a MalbK Asn OT CToMaHCcTBaTa - U C HEMHOTO nogobpsiBaHe.

B Ham-cunHa cteneH ekogencteusata Ha dpepmmnte ce CTUMynupart OT nnyHaTta
ybeeHOCT 1 yooBneTBOpeHNE OT EKOAENHOCTTa, Y4aCTUETO B AbpKaBHUTE Nporpamm
3a nognomaraHe, nonyyaBaHuTe OVPEKTHWU AbpXaBHu cybcmaum, npodecnoHanHoTo
ekooby4yeHne Ha chepmepa M HaeTus Tpya, nasapHaTa KOHKYpeHUus, AocTbha Ao
depMepPCKM U eKONOrMYHM CLBETU, Bb3MOXHOCTUTE 3a MOBULLABaHe Ha nedvanbara,
ekousroguTe 3a bepmarta B ObArOCpPoYeH nnaH u nommtuknte Ha EC. ®dakTopuTe,
KOUTO Hal-MHOro orpaHvyaBaT eKOAEeNCTBUSiTa Ha CToMaHCcTBaTa, ca pa3MepbT Ha
npekuTe pa3xoam 3a ekocbobpa3sHa AEVHOCT, ObPXKaBHUAT KOHTPOM M CaHKUMK, MOMnu-
TUKaTa Ha ObpXaBaTa, (pMHaHCOBMTE BBH3MOXHOCTM Ha CTOMAHCTBOTO, Ma3apHOTO
TbpCEHE M LieHW, Na3apHaTa KOHKYPEHUMS U pa3mMepbT Ha pasxoguTe 3a eKocbTpya-
HM4ecTBO ¢ Apyrv. [Npy pasnuyHnTe TMNOBE hepmMm ChlLLECTBYBa 3Ha4MTeENHa avde-
peHUMaUMsa B pPaHXUPaAHETO Ha (QaKToOpuTe, KOUTO CTUMYNMpaT WM OrpaHunyaBaT
ekogenHocTtTa. Emo 3awo udeHmugbuyupaHume cmumMynu U 0gpaHu4eHusi 3a 3eme-
Oernickume cmonaHcmea mpsibea d0a ce e3emam rpedsud Mpu yCb8bPWIEHCME8aHe Ha
obujecmeeHume nonUMUKU U rpogpamu 3a agpoeKoroaust.

ObLwwecTBeHaTa nogkpena 3a eKoakTUBHUTE (bepMm € OTHOCUTENHO MO-BUCOKA
OT cpefgHaTa 3a bbnrapusa 3a ctonaHcTBaTa OT CbOTBETHUSA BUA, Y MECTOPA3NONoXe-
Hve. Han-mMHoro ctonaHcTBa ca nonyvaBanu unm nonyvaBaT TakaeBa nogkpena ypes
Mspka 214 ,Arpoekonornynn nnawanunsa” ot NPCP, anpektHuTe nnawanua Ha EC Ha
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6asa eguHyLa mnanonssaHa 3emegencka nnow, Msapka 141 ,NognomaraHe Ha nony-
nasapHu ctonaHcTea’, mepkn 111, 114 n 143 ,MpodecrnoHanHo obyyeHne u cbLBeTn”,
HaLMOoHanHuTe gonnallaHuns 3a NPOAYKTH, XXUBOTHU U ap., Mapka 112 ,Cb3gaBaHe Ha
cTonaHcTBa Ha Mnaau cdepmepun”’ n Mapka 121 ,MogepHusmpaHe Ha 3emenenckute
cTonaHcTea’. Habntogasa ce cunHa audepeHumaumsa B Nogkpenara no pasnmyHute
WHCTPYMEHTU 3a hepMnTE OT Pas3nnyeH pUaNHECKN TWM, Creuuanusaums, pasmepn u
MecCToHaxoxaeHne. Hai-ronsiva yact oT OeHeMUMEHTUTE Ha arpoeKonorn4HuUTE
nnawlaHvsa ca cpen usmdeckute nvua, CTonaHcTBaTa C roriemMy pasmepu, Te3m cbC
3eMMmLLa B 3alUUTEHM 30HM U TEPUTOPUM W CMieumanmnsupaHiTe B MOJSICKU KynTypw,
pPacTEHNEBBACTBO M XXUBOTHOBBACTBO Y CMECEHO >XMBOTHOBBLACTBO. Hal-BMCOK OTHO-
CcUTErNeH Oan npu MnawaHusTa 3a NpUpogHW OrPaHMYEHVst B MITAHWMHCKA parioHu
3aemar (pu3nyeckuTe nmua, CTomnaHcTBaTta, CreuvanmanpaHn B 3eneHYyum n rom,
depMmTe NPEaUMHO 3a CaMO3a[dOBOMSIBAHE, CbC 3eMIULLA B 3aliMTEHU 30HM U
TEPUTOPUM 1 PA3NONIOXKEHUTE B MITAHUHCKM panoHn C NPUPOLHY OrpaHUYeHUs.

Cnopen noBse4veTo 6eHePULNEHTUN HAW-TONSMO BRMSIHUE BbPXY CTOMAHCTBOTO
um ca okasanu mepku 111, 114 n 143, kakto U mepku 214, 112, 141, 121 n 211,
anpektHute cybenamm ot EC Ha 6a3a egmHvua nnoLy M HauMoHanHWTe gonnallaHms
3a NPOAYKTK, XMBOTHM M Ap. KaTo cumnHo oueHsBaT BNNSAHWETO HA arpOeKosiorMyHUTE
nnaLlaHvsa no-ronsiMa YacT oT 6eHebuLMeHTUTE eQHONMYHN ThProBLM, Koonepaumu,
CTOMaHCTBa, CrneumanuanpaHyn B MOJSICKM KynTypu, TPEBOMACHW XMBOTHM, CMECEHO
XMBOTHOBBACTBO, PACTEHNEBBACTBO U XXUBOTHOBBACTBO, (hepMm C ronemu pasmepm u
Pa3nonioXeHUTE B MITAHUHCKA PalioHWN C MPUPOSHU OrpaHuyeHus, kakto n B CesepHa
Bwnrapus. Cnoped MHO3MHCTBOTO OT NOAKPENSHUTE CTONAHCTBA B MITAHMHCKN ParioHu
C MPUPOZHU OrpaHUYEHNsi, Te3nN CbC 3eMNMLLA B 3aLLUTEHN 30HM U TEPUTOPUUN, €OHO-
NMYHWUTE THProBUW, CreuManvavpaHuTe B TpamHU HacaXOeHWs1 U PasmnorioKeHUTe B
KOrozanageH parioH Ha CTpaHaTa BfMSHWETO Ha NnallaHuaTa 3a NPUPoaHM orpaHnye-
HWS1 B NN@HWHCKN pavioHn BbPXy CTONaHCTBaTa € CUSHO.

Cnopea ronsama 4acT OT eKOaKTUBHUTE CTOMaHCTBa LanocTHaTa UM OEVHOCT e
CbMNPOBOAEHA C MOMNOXUTENHU eeKkTn NO OTHOLLEHME Ha KAyeCTBOTO Ha MOYBUTE U
6uopasHoobpasuneTo. [NoBeveTo cMATaT ChLUO, Ye LANOoCTHaTa MM AENHOCT He OKa3Ba
Bb3OENCTBME BBPXY KIUMAaTa, HaseMHUTEe M NoA3eMHUTEe BoAW, NaHawadTa wu
Ka4yecTBOTO Ha Bb3gyxa. Camo Marka 4YacT OT CTOMaHCTBa TBbPAAT, Ye LsanocTHaTa
UM OENHOCT € CbMNPOBOAEHA C HEraTUBHU edPeKkTU MO OTHOLLEHME Ha NpupoaHa cpeaa
N TOBa Ce OTHaca Ham-Bevye OO OTPULATENHOTO BIUSIHME BbPXY KMmara u nog-
3eMHUTE BOAM.

3a MHOro ctonaHcTBa OeWHOCTTa MM 3a OfasBaHe Ha npupogHaTa cpeda e
CBbp3aHa C ,BUCOKO” yBenuMyaBaHe Ha ObMrocpoYHUTE MHBECTULMM, OOLLMTE MPOoun3-
BOOCTBEHW pa3xodu, pasxogute 3a peructpauusi, TectoBe, ceptudmkauus v ap.,
KaKTo ¥ cneuuanusvpaHnTe pasxogu 3a onasBaHe Ha nmpupogHaTta cpega. 3a nose-
4YeTO OT THAX EKOYNpPaBIEHMETO € CBbMNPOBOAEHO CbC ,CpeaeH” PbCT Ha cneuvanmau-
paHuTe pas3xoau 3a Ona3BaHe Ha npupogHaTa cpefa, obwmuTe NPOU3BOACTBEHMU
pa3xoan, ObArOCPOYHUTE MHBECTULIMKU, Pa3XOauTe 3a u3yvyaBaHe Ha HopMaTuBHaTa
ypenba u crtaHgapTute, yNpaBneHCKUTE MM pasxodu, pasxoaute 3a MHGopmaums,
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obyyeHue n CbBeTK, 3a MapKETUHT Ha NPOAYKTa 1 ycryrute, 3a y4actve B nporpamute
3a ObpXaBHO nognomaraHe, 3a YacTHU SOrOBOPEHOCTU U AOrOBOPM, 3a permcrpauum,
TecToBe, cepTudukaumm 1 ap., 3a koornepvpaHe 1 acoummpaHe ¢ Apyrn, Kakto u 3a
paspellaBaHe Ha CropoBe N KOHIUKTK.

Cnopeq npeobnagaBallarta 4acT OT eK0aKTUBHUTE dhepMepun AEVHOCTTa UM 3a
onaseaHe Ha npupofHaTa cpefa € CBbp3aHa W C MOBMLIABaHE Ha MKOHOMMUYECKaTa
€(peKTMBHOCT Ha CTOMaHCTBOTO, KAaTo 3a MHO3WHCTBOTO OT TsIX TOBAa € B cpefgHa
cteneH. EkogenHocTTa Ha cTonaHcTBaTa BOAU A0 yBENWYaBaHe Ha MKOHOMUYEcKaTa
€(deKTUBHOCT Ha-MHOMO NMpW e4HONMYHNUTE ThProBLUM, hepMmnTe, cneumanmanpaHmn B
Nn4yenapcTBO, CMECEHO XMBOTHOBBACTBO M CBUHE, MTULM U 3aiiuu, NMpY CTONaHCTBaTa,
Pa3nosIoKEHN B MIAHWMHCKN parioHn C MPUPOAHW orpaHuyeHust u B FOromstoyeH, Cese-
peH ueHTpaneH n KOrozanageH panoHun Ha cTpaHaTa.

lMoBeyeTo hepmepn cMATaT, Ye OEMHOCTTa MM 3a OnasBaHe Ha npupogHaTa
cpefa e CBbp3aHa 1 C NnoBuLLaBaHe Ha ekorormyHaTa e(pekTMBHOCT Ha CTONaHCTBOTO,
KaTo 3a MHO3MHCTBOTO OT TSX TOBa € B cpeHa cTeneH. EkogeriHocTTa Boan 40 yBenu-
YaBaHe Ha ekonormyHata edeKkTMBHOCT 3a OTHOCUTENHO Hal-rofsiMa Yact oT dhep-
MuUTe, creumanmavpaHn B M4enapcTBo, CBMHE, MTULM U 3aiiUM U B paCTEHUEBBACTBO U
KMBOTHOBBACTBO, CTOMaHCTBaTa C rofieMy pa3mepu, pasnosioKeHWUTE B MITAHUHCKU
parioHN C MPUPOOHU OrPaHNYEHUS, CbC 3eMIULLA B 3aLUUTEHN 30HU U TEPUTOPUM,
kakTo 1 B CeBeposanageH v FOrosanageH panoHn Ha cTpaHaTa.

3HaunTenHa 4acT OT eKOaKTMBHMTE CTOMAHCTBA MMAaT HamepeHus 3a pasiuuv-
PAT TekylmTe ekogenHocTn. CpaBHUTENHO ronsM Bpon depmepu cmsTaT aa yvact-
BaT B Mepkute 3a arpoekonorus Ha MNPCP, 3a ekopernctpaumsi n ceptmdukaums, 3a
nory4yaeaHe Ha ,3eneHuTe nnawaxus Ha nnowy, oT EC” n 3a BbBeXXgaHe Ha HOBU eKo-
npodykTu. YacT oT Tax npegBwkadaT Aa BbBedaT HOBW €KOYCryrn, AMPEKTEH Mapke-
TUHI HA €KONPOAYKTM U [a ydacTBaT B ekokoonepauusi ¢ apyrn doepmu. CpaBHUTENHO
He3Ha4vuTeneH O4n OT CTonaHCTBa MMaT HaMepeHua 3a BKMYBaHe B €KOMHUUWa-
TMBaTa Ha Apyrm oepmu, TACHO UHTErpMpaHe C TbProBeL, Ha eKONPOAYKTU, ekonpepa-
©oTBaTen 1M eKoM3HOCUTEN, KaKTO M a y4acTBaT B EKOCOPYXEHME C Hedhepmepu.

Wmankn npeasma 3HaYUTENHOTO BMMSIHME Ha CENCKOTO CTOMaHCTBO BbpPXY Npu-
pofHaTa cpefa, akTyanHocTTa Ha To3u npobrem u pasvepa Ha oTaensHWTe obLecT-
BEHW CPeACTBa, uscrneaBaHusita Ha popmuTe, bakTopuTe M edPEKTUBHOCTTA Ha eKo-
yrpaBreHneTo B 3eMeAEesICKUTE CTOMaHCTBA OOLLO M OT pasnuyeH Tvun TpsibBa ga ce
paswmpsAT, kaTto ce obxBaHaT BCUYKM CToMaHCTBa B bwnrapusa. TakbB Bug mscrnea-
BaHus obayve HanaraT No-TACHO CbTPYAHUYECTBO HA BCUYKM 3aMHTEPECYBaHWN CTpaHu
— MuWHMCTEPCTBOTO Ha 3eMedenueTo n xpaHuTe, HauuoHanHaTa cnyxba 3a cbBeTu B
3emMegenveTo, opraHusaumute Ha depmepu 1 rpynuTte no uHTepecu, arpobusHeca,
Hay4YHUTE MHCTUTYTU 1 ap.

29.VIIL.2014 r.
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Prof. Hrabrin Bachev, PhD

FORMS, FACTORS AND EFFICIENCY OF ECO-MANAGEMENT
IN BULGARIAN FARMS

This paper presents the results of the first large-scale study on forms, factors,
and efficiency of eco-management in Bulgarian agricultural farms of different
juridical type, size, specialization, and location. First, a brief characterization of
surveyed “eco-active” farms is made, analyzing the various forms and scope of
eco-management in agricultural farms. Next, different factors of eco-
management in farms are specified along with the costs, effects, efficiency and
perspectives of eco-management in agricultural farms. Finally, conclusions
from the study are summarized.

JEL: O13; O17; Q12; Q18; Q24; Q26; Q28

The environmental management in agricultural farms is one of the key
issues at the current stage of development of Bulgarian agriculture1 (Bachev, 2008,
2013). Nevertheless, there are no empirical studies on forms, factors and efficiency
of the eco-management in farms of different types and locations in Bulgaria. . In
order to identify and assess these factors we have made a survey3 with 306
agricultural producers (4,52% of all registered agricultural producers in Bulgaria)
carried out in the spring of 2014 during the training courses in different regions of
the country under Measure 214 “Agri-environmental payments” of the National
Program for Agrarian and Rural Development (NPARD). The training of the
agricultural producers is free of charge, and it is mandatory for all beneficiaries
from the Measure 214. Therefore, the interested farmers had strong incentives and
low costs (time for traveling and training, etc.) for participating in the specialized
training. This survey gives a good insight in the “eco-active” agricultural producers,
interested in the environmental measures of the NPARD, in the protection of
natural environment and in the characteristic features of environmentally-friendly
management of farms .

Characteristics of surveyed farms

The majority of the participants in the survey are Physical Persons, small
and middle sized farms for the industry, specialized in field and permanent crops,
and located predominately in plain and plain-mountainous regions4 (see theTable ).

! Bachev, H. (2014). Eco-management in Bulgarian agricultural farms. - Economic Tought Magazine, N 1, p. 56-79.

Yovchevska, P. (2012) Ec-code of new CAP and of the new agricultural producer. - Economic Research, N 3, p. 25-
34 (in Bulgarian); Mitova, D. and D.Toteva. (2013). Analysis and estimate of the impact of CAP on EU and on the
national agrarian policy on organic farming. Grain and oil crops under CAP conditions. IAl, p. 39-49 (in Bulgarian)

The author is grateful to all participants for the provided information and to the National Agricultural Advisory Service
for the assistence.

Classification of farms in different juridical type, specialization, and geographical and program (e.g. less-favored
mountainous regions, less-favored region different from mountainous, lands in protected zones and territories)
locations is made according to the official typology for agricultural farms in the country. Each of the surveyed farmers
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The majority of surveyed farmers are from the North-Central region and the North-
Eastern region of the country, while more than a fifth of the participants did not
indicate the region (municipalities) where their farm is located.

Table
Characteristics of surveyed farms
Indicators Physical Sole Cooperat Companies, Number*,
Persons Traders ives Corporations, etc. | % in total

Share in total number 84.64 7.19 2.61 5.55 306"
Field crops 17.37 50.00 75.00 52.94 23.53
Vegetables and mushrooms 11.20 0 0 0 9.48
Permanent crops 34.75 31.82 0 5.88 32.03
Grazing livestock 1.93 9.09 0 5.88 2.61

Pigs, poultries and rabbits 0.77 4.55 0 0 0.98
Mix crops 10.81 0 0 17.65 7.52
Mix livestock 14.29 0 0 5.88 9.48
Mix crop-livestock 1.54 4.55 25.00 5.88 13.40
Beekeeping 0 0 0 1.31

Mainly subsistence 15.06 4.55 0 0 13.07
Small for industry 49.03 31.82 0 11.76 44.44
Middle size 30.89 50.00 75.00 58.82 35.29
Big size for industry 1.93 13.64 25.00 17.65 4.25
Mainly plain 59.85 50.00 87.00 70.59 60.78
Plain-mountainous 25.48 27.27 12.50 23.53 25.16
Mainly mountainous 8.88 9.09 0 0 8.17

With lands in protected areas and territories 5.41 0 0 11.76 5.23

Less-favored mountainous regions 6.95 9.09 0 0 6.54

;eosus;:/:c:i: regions different from 3.47 455 0 5.88 359
North-west region 7.33 4.54 0 11.76 7.52

North-central region 18.15 31.82 75.00 23.53 20.91
North-east region 15.44 9.09 0.25 29.41 16.01
South-west region 9.27 4.54 0 0 8.17

South-central region 13.90 0 0 5.88 12.42
South-east region 11.97 27.27 0 11.76 12.74
Unspecified region 23.94 22.73 0 5.88 22.22

Source. Survey with agricultural producers, May 2014.

Most of the surveyed Physical Persons are self-determined as “small” (49%)
and “middle sized” (30,9%) for the sector, a portion is predominately for self-
subsistence (15,1%), and a tiny segment is with “big size for the industry” (1,9%).
Most of the Physical Persons are specialized in permanent crops (34,7%), field

self-determined himself as predominately for subsistence, rather small, middle size or large for the industry, and
located mainly in plain, plain-mountainous or mountainous region., since they know the best their comparative

characteristics in relations with other farms in the region and (sub)sector.
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crops (17,4%), mix crop-livestock production (14,3%), vegetables and mushrooms
(11,2%), mix livestock production (10,8%), and mix crop production (7,7%), while a
small portion is in grazing livestock (1,9%), beekeeping (1,5%), and pigs, poultry
and rabbits (0,8%).

The Physical Persons are predominately located in plain (59,8%) and plain-
mountainous (25,5%) regions, and a small share is in mountainous regions (8,9%),
with lands in protected zones and territories (5,4%), in less-favored mountainous
regions (6,9%) and in less-favored regions different from mountainous (3,5%). A
relatively greater portion of the surveyed Physical Persons are with unspecified
region (23,9%), or situated in the North-Central (18,1%), North-Eastern (15,4%),
and South-Central (13,9%) regions of the country, while participants from the
North-Western, South-Western and South-Eastern regions are fewer — accordingly
7,3%, 9,3% and 12%.

A half of the Sole Traders are middle sized, 31,8% are small sized, 13,6%
are large, and 4,5% are self-determined as predominantly subsistent holdings. A
half of this type of firms are specialized in field crops, 31,8% in permanent crops,
9,1% in grazing livestock, 4,5% in crop-livestock production, and the same share in
pigs, poultry and rabbits. Half of the Sole Traders are located mainly in plain
regions, 27,3% are in plain-mountainous regions, and a smaller portion is in
mountainous regions (9,1%), in less-favored mountainous regions (9,1%), and in
less-favored regions different from mountainous (4,5%). The greatest share of this
type of farms are in the North-Central (31,8%) and South-Eastern (27,3%) regions,
a good part is with unspecified region (22,7%), and the rest are located in the
North-Eastern (9,1%), North-Western (4,5%) and South-Western (4,5%) regions of
the country.

In the group of the “Companies, corporations, etc.” there are mostly
Corporations (82,3%) and the rest are equally distributed different types of (Limited
Liability, etc.) Companies - by 5,6%. The biggest part of the Companies, Corporations,
etc. self-determined themself with middle for the industry sizes (58,8%), 17,6% are
large farms, while 11,8% are with small size. Most of this type of farms are specialized
in field crops (52,9%), while another significant portion is in mix crop production
(17,6%), and a smaller share in (each 5,9%) permanent crops, grazing livestock, mix
crop-livestock production, and mix livestock production.

The Companies, Corporations, etc. are situated explicitly in plain (70,6%)
and plain-mountainous (23,5%) regions, a part of them are with lands in protected
zones and territories (11,8%), and in less-favored regions different from the
mountainous (5,9%). The biggest part of this type of firms are located in the North-
Eastern (29,4%), North-Central (23,5%), and North-Western (17,65) regions, in the
South-Eastern and South-Central regions there are by 11,7% of them, while with
unspecified regions are 5,9%.

The surveyed Cooperatives are with middle (75%) and big (25%) sizes for
the industry. Three-quarters of them are specialized in field crops, and the rest in
mix crop-livestock production. The cooperative farms are located inclusively in
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plain (87,5%) and plain-mountainous (12,5%) regions, and a three quartets of them
are in the North-Central region, while the rest in the North-Eastern region of the
country.

The structure of surveyed farms by juridical status, geographical locations,
size, etc. approximately corresponds to the real structure of all the farms in the
country. Nevertheless, among the farms with high eco-activity there are relatively
more farms specialized in the permanent crops in comparison with other aspects of
the production specialization.

The owners and/or managers of 70,6% of surveyed farms are males, as
most of them are younger than 55 (71,2%). Moreover, the majority of the participants
are young farmers less than 40 year old (43,8%), which indicate the considerable
interest of this group of producers in increasing the environmental efficiency of farms.

The survey has found out that almost 7% of the farmers are “not aware” of
the environmental problems in the region where their farms are located. According
to a good part of the farmers, their holding is located in a region “without
environmental problems” (37,9%), while the biggest portion indicate that they are in
a region “with usual environmental problems” (39,9%).

However, the number of farms in regions with environmental problems of
different type is not minor. More than 21% of the surveyed farms are in regions
with “frequent droughts”, above 7% are located in regions “with exhausted soils”,
and almost 5% are in regions “with frequent slush, hails and frosts”. What is more,
almost 4% of the farmers indicate that their farms are located in regions “with
extreme environmental problems” and equal number select regions “with eroded
soils “, while more than 2% of them are in regions “with polluted ground waters”.
On the other hand, the number of farms in regions “with polluted soils”, “with
destructed biodiversity” and “with polluted surface waters” is small (bellow 1%),
which is an indicator for the insignificant problems of this sort in the Bulgarian
agriculture.

The largest part of the surveyed farms (65%) are with relatively little
“agricultural experience” pointing out that they are involved in farming for a period
up to 5 years, including 21,9% of them “less than 2 years”. The rest of the farmers
have long-term farming experience, but needing additional information about the
agri-environmental measures of the NPARD and/or formal -certification for
completed training in that area.

The majority of surveyed farmers indicate that they have taken care of the
natural environment for the past 2 to 5 years (37,2%). Over 27% of them have a
long-term experience (6 and more years) in the environmental protection.
Nevertheless, for a considerable portion of farms (29,4%) the period associated
with the protection of natural environment is short (“up to 2 years”). There is a
correlation between the period in which surveyed farmers are involved in farming
and the period in which they have been engaged in environmental protection.
However, the tendency is with the increasing the farming experience to decrease
the share of farmers with the relevant experience in environmental protection. The
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latter demonstrates, that the specific problem of “environmental management” is
relatively new for the most farms in the country.

Forms and scope of environmental management in farms

The knowledge and the implementation of the principles of environmentally
friendly agriculture is the base of the effective eco-management in agricultural
farms. None of the surveyed farms believe that it is “not important to know” the
principles of the environmentally sustainable agriculture, which proves a good
understanding of the importance of the integration of eco-management in the
overall management of farms.

According to the more than a half of the surveyed farms, they know “well” or
“‘good” the principles of environmentally friendly agriculture (Figure 1). With
relatively highest internal capability for the eco-management are the Cooperatives,
while the share of the Sole Traders with a great ecological competency is the
lowest. The most numerous farms with a good eco-knowledge are specialized in
the beekeeping, pigs, poultry, and rabbits, mix crop-livestock production, and mix
crops production, while the least are among those specialized in the grazing
livestock. The maijority of large farms are characterized with a high knowledge
acquiring capability for the eco-management, while the share of farms with small
size with a high competency in the area of eco-management is relatively lower.

Relatively more farms in plain regions of the country know “good” or “very
good” the principles of environmentally sustainable agriculture, while in the
mountainous region the portion of farms with similar knowledge is less important. Also
a bigger part of the farms in less-favored regions different from the mountainous are
with a high eco-competency comparing with the farms in less-favored mountainous
regions. The North-Western is with the most significant share of farms with a high eco-
knowledge, while the South-Eastern region is with the smallest fraction of farms with a
good eco-competency.

Some farms improve their eco-capability by hiring an expert as part of the
Physical Persons and a larger portion of the Companies, Corporations, etc. point
out that they “have specialists in the farm, who know well the principles of
environmentally friendly agriculture”. Besides, each tenth farm “uses an external
consultant if it is necessary”, as the external supply with the eco-knowledge in most
popular among the Physical Persons and the Sole Traders, the farms which are
predominately for subsistence and small sized, and those specialized in the permanent
crops, field crops, grazing livestock, and vegetables and mushrooms, as well as farms
located in the mountainous regions, with lands in protected zones and territories, and
less-favored mountainous regions.

However, in a third of the farms, the level of competency in environmentally
sustainable agriculture is “satisfactory”. The later means that the internal capability for
the effective eco-management in the considerable portion of farms is low. The highest
share of farms with such features are among the Cooperatives, small sized farms,
those specialized in grazing livestock, vegetables and mushrooms and permanent
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crops, and farms located in plain regions, in less-favored regions different from the
mountainous, and in the North-East region of the country.
Figure 1

Extent of knowledge of principles of environmentally friendly agriculture in farms of
different type and location* (%)

s Sougw-East region MM S s w wr—— ¥y
outh-Central region M= = s === = =T = —
South-Westregion s s s = =xy ———Far-— 0l know well
North-East region == s === 11T ——
North-Central region s s s = w1 rm - —
North-Westregion e = s s s s s s w771
Less-favored different from mountainous
Less-favored mountainous regions
Lands protected zones and territories
Mainly mountainous
Plain-mountainous
Mainly plain
Big size for industry
Middle size
Small for industry
Mainly subsistence
Beekeeping
Mix crop-livestock
Mix livestock
Mix crops
Pigs, poultries and rabbits
Grazing livestock
Permanentcrops M s s w1

Vegetables and mushrooms

m| know good

Ol know satisfactory

Al study only of it is

necessary

8| do not know

R . . —— ]
L HmIn farm there is
. Field crops expert who knows
Companies, corporations, etc. TIE = s s s s o w7 well
Cooperatives = s s s s s =y
Sole Traders M= s wr——— T >rrmy—
Physicalpersons s s s s s w v 1
Total == ww—————w»m—7

0 20 40 60 80 100

Ol use outside
consultant when it
0 is necessary

* Multiple answers.
Source. Survey with agricultural producers, May 2014.

Furthermore, a good portion of the Sole Traders, farms specialized in pigs,
poultry, and rabbits and grazing livestock, farms located in the less-favored
mountainous regions, mainly mountainous regions, and the South-East region of
the country indicate that they “do not know” the principles of environmentally-
friendly agriculture. Moreover, some of the farms study the eco-principles “only if
that is necessary”, as a particularly big is the share of this type of farms among the
Sole Traders, farms in the mountainous regions, and in the less-favored mountainous
regions.

Therefore, in the future more efforts should be made to improve the eco-
competency of farms in the later groups with a low eco-culture through education,
training, consultation, advises, etc.

The eco-competency is a necessary, but not a sufficient condition for the
effective eco-management. Due to various reasons (economic, technological,
behavioral, etc.) and/or in different periods of time, the farmers do not always
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implement strictly the principles of the environmentally friendly agriculture.
According to the majority of surveyed farms they implement “well” or “completely” the
eco-principles in agriculture (Figure 2). Nevertheless, the share of farms implementing
these principles “satisfactorily” is not small, while those “not implementing at all” are a
minority.

Figure 2

Extent and conditions of enforcement of principles of environmentally-friendly
agriculture in farms (%)
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Source. Survey with agricultural producers, May 2014.

A small fraction of the surveyed Physical Persons indicate, that the
implementation and enforcement of the eco-principles in the farm depends on
certain conditions, such as the economic justification, the importance of eco-actions, an
ecological problem in the farm, a contract with the state, or the joint actions with other
agents. For instance, for 2,3% of the later farms this is the “economic justification”, as
these are mainly farms with a large size and farms predominantly for subsistence,
specialized in field crops, vegetables and mushrooms, permanent crops, mix crops and
mix livestock productions. A part of the Physical Persons (1,2%) implement eco-
principles only “if their individual efforts are important”, and those are entirely small
farms in permanent crops. A quarter of the farms specialized in beekeeping
enforce eco-principles “only if there is an ecological problem in the farm”. A tiny
portion of the Physical persons (0,4%) implements eco-principles “if there is a
contract with the state”, and those are exceptionally subsistence farms, specialized
in mix crops production. Another small section of the Physical Persons (0,4%)
points out implementing the eco-principles in case of “collective actions with
others”, and those are small farms in permanent crops and field crops.

For none of the farms the “existence of a private contract” is a condition for
the implementation of eco-principles, which shows that this form is not important for
the Bulgarian farms at the current stage of development.
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To the greatest extent (“strictly” or “well”) implement the principles for
environmentally-friendly agriculture the large-scale farms (100%), the Cooperatives
(87,5%) and the Companies, Corporations, etc. (82,3%), the farms specialized in
beekeeping (100%), mix crop-livestock production (82,9%) and mix crops
production (82,6%), and those located in the plain regions (77,9%), with lands in
protected zones and territories (87,5%), less-favored mountainous regions (80%),
and in the North-East (85,7%) and the South-West (80%) regions of the country.

On the other hand, the share of farms “not enforcing” eco-principles is relatively
smaller for the Sole Traders (63,6%), farms specialized in pigs, poultry and rabbits
(33,3%) and vegetables and mushrooms (58,6%), those with a smaller size (73,5%),
and farms located in the mountainous regions (72%), in less-favored regions different
from the mountainous (54,5%), and in the North-West region of the country (69,6%).

The transition to officially certified organic production is a major form for the
eco-management in Bulgarian agricultural farms. Here the eco-behavior of the
agricultural producers is regulated and stimulated by the dynamics of market
demands and the premium to the market prices of certified organic products.
Simultaneously, the authenticity of products and the adequacy of the eco-activity
with the officially set up standards is controlled by independent bodies.

Our survey has also confirmed, that a relatively bigger portion of the eco-
active farms are already “certified for the organic production” and around a quarter
of them are “in a process of certification® (Figure 3).

Figure 3

Share of farms applying different forms of eco-management (%)
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Source. Survey with agricultural producers, May 2014.

A part of the farms “experiment” with the organic agriculture along with the
conventional production, as almost 14% of the surveyed inform that they are “with
mix organic and traditional production”, including 14,3% of the Physical Persons,
23,5% of the Companies, Corporations, etc., and 4,5% of the Sole Traders.
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The other private and market forms for the eco-management are less used
in the surveyed farms, predominately by the Physical Persons. For instance,
merely 1,5% of the Physical Persons are “with own eco-label, protected origin, etc.”,
2,3% have “collective eco-label, protected origin, etc.”, and 0,8% “provide eco and
related services”. At the same time none of the surveyed farms is neither “integrated for
eco-supply for a particular buyer”, nor has any “long-term contract for eco-supply for a
particular buyer”. Nevertheless, there are widely employed informal private and market
forms for the eco-management as 9,3% of the surveyed Physical Persons point out
that they are “with naturally ecologically pure production”, and 4,6%, of them having
built a “reputation for ecologically pure products”.

In addition, a good portion of the farms has plans for a “bio-certification” (above
11%) or for a “eco-label, protected origin, etc.” (5,9% of the Companies, Corporations,
etc., and 3,9% of the Physical Persons). About a quarter of the surveyed farms
estimate that they are with a “traditional production”, including a three-quarters of the
Cooperatives, 31,8% of the Sole Traders, 23,5% of the Companies, Corporations, etc.,
and 22,4% of the Physical Persons. A bigger share of firms characterize their
production as “intensive” (13,6% of the Sole Traders and 17,6% of the Companies,
Corporations, etc.), while among the Physical Persons this percent is 2,3% and zero
for the Cooperatives. At the same time, only 5,9% of the surveyed Companies, Corpo-
rations, etc., and 2,3% of the Physical Persons describe their production as “extensive”.

A portion of the surveyed farms (with exception of the Cooperatives) also
have their own initiatives or participates in another private, collective or state
initiatives for the protection of the nature (Figure 4). For instance, 28,2% of the
Physical Persons, 18,2% of the Sole Traders, and 17,6% of other type of firms
“implement their own eco-initiatives”.

Figure 4

Share of farms participating in various initiative for protection of nature (%)
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Source. Survey with agricultural producers, May 2014.

Furthermore, some of the farms implement a contractual form as 9,3% of the
Physical Persons report having “a signed a private eco-contract”, while 6,4% of the
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Physical Persons, 5,9% of the Companies, Corporations, etc., and 4,5% of the
Sole Traders having “a signed an eco-contact with the state”.

A part of the farms participate in the eco-initiatives of other farms and
organizations. For 8,1% of the Physical Persons this is “informal initiative of other
farms®; for 17,6% of the Companies, Corporations, etc., and 4,5% of the Sole
Traders, and 3,9% of the Physical Persons that is an “eco-initiative of the state®;
and for 5,6% of the Companies, Corporations, etc., and for 1,5% of the Physical
Persons this is an “eco-initiative of the supplier to the farm”.

Besides, a small fraction of the Physical Persons participate in an “eco-initiative
of a non-governmental organization” (3,1%), “eco-initiative of a buyer” (1,9%), “formal
eco-initiative of other farms” (1,2%), “eco-initiative of the investor in the farm“ (1%), and
“eco-initiative of a creditor* (0,4%). Also a portion of the surveyed Companies,
Corporations, etc. (5,9%), and Physical Persons (1,9%) report that “participate in an
eco-cooperative“. The later farms use the cooperative form for realization of a higher
(“collective”) eco-effect or as a necessary condition for the participating in some public
or private initiative (program).

Certified for the organic production, in a process of bio-certification or with a
plan for the bio-certification are entirely the farms of Physical Persons and Sole
Traders, where each second applies (“officially certified” or “in transition t0”) the
norms of the organic agriculture. On the other hand, none of the Cooperatives,
Companies, Corporations, etc. is using or is planning that particular form of eco-
management.

The greatest part of the certified for the organic production is among the
farms specialized in the permanent crops (39,8%), vegetables and mushrooms,
(20,7%), mix livestock production (24,1%), and mix crop-livestock production
(19,5%). At the same time, the share of farms with complete certification among
those specialized in field crops and mix crops production is small (accordingly
5,5% and 8,7%), while none of the farms with “pure” livestock specialization
(grazing livestock, pigs, poultry, and rabbits, and beekeeping) has been officially
bio-certified.

Simultaneously, in a process of organic certification are farms of all type of
specialization, as the biggest share is among the groups specialized in beekeeping
(75%), permanent crops (37,7%), mix livestock production (34,5%), and pigs, poultry
and rabbits (33,3%). Therefore, the majority of surveyed farms specialized in
permanent crops (77,5%), beekeeping (75%), and mix livestock (58,6%), and a good
portion of those specialized in mix crop-livestock production (46,3%), vegetables and
mushrooms (37,9%), and pigs, poultry and rabbits (33,3%) practically implement
(“officially” or “are in a transition t0”) the principles of the organic agriculture.

What is more, a part of the farms with different specialization have plans for
the bio-certification, with the exception of those in grazing livestock, and pigs,
poultry and rabbits. Consequently, in a near future, all farms specialized in
beekeeping, and almost all holdings in the permanent crops, will apply the organic
form of eco-management.
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The largest part of the farms certified for the organic production or in the
process of bio-certification are small and a middle sized farms for the sector. On
the other hand, while the share of large-scale bio-certified farms is similar to that of
small and middle sized, none of them is in a process or with a plan for bio-
certification. The share of bio-certified farms among those for subsistence is small,
but many of them are in a process or with a plan for bio-certification. Therefore, in
the near future every second of the “non/semi-market” farms (predominately for
subsistence) will apply this “market-oriented” form of eco-management.

The share of farms with bio-certification, in a process of certification, or with
a plan for bio-certification, in the overall number of farms in the plain-mountainous
regions is in a more advanced stage. The same is true for the farms with lands in
protected zones and territories, and in the less-favored mountainous regions in
contrast to the farms in less-favored regions, different from the mountainous where
there is still no bio-certified farm. The South-West region is with the greatest share
of farms, which are certified for the organic production. In the other regions of the
country, the portion of farms in the process of bio-certification is considerable, with
the exception of the North-West region with a comparatively small fraction of the
farms implementing (officially or in transition to) the norms of organic agriculture.

The scope of the eco-management is not equal to all of the surveyed farms
(Figure 5). For instance, for almost 18% of the farms the cares for protection of the
natural environment are focused “only on owned land”, including for 19,3% of the
Physical Persons, 13,6% of the Sole Traders, and 12,5% of the Cooperatives.

Figure 5
Scale of eco-management in agricultural farms* (%)
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Source. Survey with agricultural producers, May 2014.

A portion of the farms are looking after protection “only of leased-in land”,
and the latter concerns 12,5% of the Cooperatives, 9,3% of the Physical Persons,
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and 9,1% of the Sole Traders. However, the greatest share of the farms
concentrate their efforts on the protection of the “owned and leased-in land”, as
such approach apply 64,7% of the surveyed Companies, Corporations, etc., 62,5%
of the Cooperatives, 40,9% of the Sole Traders, and 40,5% of the Physical
Persons. Also some small fraction of the Companies, Corporations, etc. (5,9%)
report focusing its care “only on waters which they use”.

Besides, a considerable portion of the surveyed farms take care for “all
natural resources in the region of the farm”, including 25,9% of the Physical
Persons, 29,4% of the Companies, Corporations, etc., and 9,1% of the Sole
Traders. What is more, for 32,6% of the surveyed farms the cares for the protection
of natural environment cover the “natural environment as a whole independent
from the region”, including for a half of the Cooperatives, 32,4% of the Physical
Persons, 29,4% of the Companies, Corporations, etc., and 27,3% of the Sole
Traders.

A small portion of the Physical Persons are “only involved in restoration of
the natural environment®. A little bit bigger fraction of the surveyed farms “ are
involved also with the improvement of the natural environment” (6,9%), including
12,5% of the Cooperatives, 6,6% of the Physical Persons, 59% % of the
Companies, Corporations, etc., and 4,7% of the Sole Traders.

Factors for eco-management in agricultural farms

The different ideological, economical, market, public, etc. factors in various
extent stimulate or restrict the activities of agricultural producers for the protection
of natural environment.

To the greatest extent the eco-activity of a big part of the surveyed farms is
stimulated by: the “personal conviction and satisfaction of farmers from the eco-
activity”, farm “participation in the public support programs”, “received direct public
subsidies”, “professional eco-training of the farmer and the hired labor”, “market
competition”, “access to the farm and eco-advices”, “possibilities to increase profit”,
“eco-benefits for your farm in the longer-term”, and “European Union policies”
(Figure 6).

For the different type of farms there is a considerable variation in ranging of
the factors, which stimulate their eco-activity. For instance, the eco-actions of the
most Physical Persons to the greatest extend are stimulated by: the “personal
conviction and satisfaction of the farmer from the eco-activity” (29%), “participation
in the public support programs” (23,5%), “received direct public subsidies” (22,4%),
“professional eco-training of the farmer and the hired labor” (21,6%), “access to the
farm and eco-advices” (20,8%), “market competition” (20,5%), and “possibilities to
increase profit” (20,5%).

The eco-actions of the majority of the Sole Traders to the greatest extent are
stimulated by: the “participation in the public support programs” (50%), “professional
eco-training of the farmer and the hired labor” (45,4%), “received direct public
subsidies” (36,4%), “integration with the processor of the produce” (31,8%), “personal
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conviction and satisfaction of the farmer from the eco-activity” (27,3%), “European
Union policies” (27,3%), “possibilities to increase profit” (22,7%), “economic efficiency
of eco-costs” (22,7%), “immediate eco-benefit for the farm in the present’ (22,7%),
“eco-benefit for the farm in the long run” (22,7%), “integration with the supplier of
the farm” (22,7%), “available eco-information and innovations” (22,7%), and “tax
preferences” (22,7%).

Figure 6

Extent in which eco-activities of farms is stimulated by various factors (%)
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Source. Survey with agricultural producers, May 2014.

For the most Companies, Corporations, etc. the factors, which mostly stimulate
the eco-actions are: the “received direct public subsidies” (47,1%), “market competition”
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(41,2%), “European Union policies” (41,2%), “state control and sanctions” (35,3%),
“eco-benefit for the farm in the long run” (35,3%), “personal conviction and satisfaction
from the eco-activity” (29,4%), “immediate eco-benefit for the farm in the present”
(23,5%), “market demand and prices” (23,5%), “participation in the public support
programs” (23,5%), “access to the farm and eco-advices” (23,5%), “financial capability
of the farm” (23,5%), and “social recognition of the eco-contribution of the farm”
(23,5%). For the Cooperative farms there have not been reported factors strongly
stimulating and restricting eco-activities, which are common for the majority of this type
of holdings.

According to the biggest part of the surveyed farms their eco-activities to the
greatest extent is restricted by the following factors: the “amount of direct costs for
eco-friendly activity”, “state control and sanctions”, “state policies”, “financial capability
of the farm”, “market demand and prices”, “market competition”, and “amount of costs
for eco-cooperation with others” (Figure 7).

Figure 7
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Source. Survey with agricultural producers, May 2014.
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For the different type of farms the factors, which mostly restrict the eco-activity
are quite specific. The eco-actions of the biggest part of the Physical Persons to the
greatest extend are restricted by: the “amount of direct costs for eco-friendly activity”
(14,3%), “state control and sanctions” (14,3%), “state policies” (13.9%), “financial
capability of the farm” (12,7%), “market competition” (10,4%), and “tax preferences”
(10,4%). For the most part of the Sole Traders the eco-activity to the greatest extent is
restricted by: the “amount of direct costs for ecofriendly activity” (9,1%), “financial
capability of the farm” (9,1%), “market competition” (9,1%).

For the most Companies, Corporations, etc. the dominant obstacles for the
eco-activities are: the “amount of costs for eco-cooperation with others” (29,4%),
“official regulations, standards, norms, etc.” (23,5%), “state policies” (23.5%),
“amount of direct costs for ecofriendly activity” (17,6%), “immediate private eco-
benefits in the present moment (17,6%), “private eco-benefit in the long run”
(17,6%), “eco-benefits from your activity received by others” (17,6%), “access to
the farm and eco-advices” (17,6%), “existence of a long-term contract with the
state” (17,6%), “economic efficiency of eco-costs” (11,8%), “availability of partners
for eco-cooperation” (11,8%), “financial capability of your farm” (11,8%), “integration
with the processor of your produce” (11,8%), “available ecological information and
innovations” (11,8%), “professional eco-training of the farmer and the hired labor”
(11,8%), “state control and sanctions” (11,8%), “environmental problems and risks in
your farm” (11,8%), and “tax preferences” (11,8%).

The incentives and restrictions identified above for the different types of
agricultural farms are to be taken into account in the process of improvement of the
public policies and programs for agro-ecology and eco-management.

The public support with diverse instruments of the EU CAP is an important
factor for the improvement of eco-management of agricultural farms in the country.

For instance, the direct Area base payments are linked with the requirement
to “keep farmland in good agronomical and ecological state”, the participation in
the measures of the NPARD is associated with the compliance of the “good
agricultural practices” (including appropriate protection of soils, waters, biodiversity,
animal welfare, etc.), the involvement in the “environmental measures” of the
NPARD aims at implementation of higher eco-standards in comparison to the good
agricultural practices, etc.

What is more, the public intervention (subsidizing, zoning, mandatory eco-
norms and standards, market support, etc.) leads to development of diverse
bilateral, trilateral, hybrid, etc. forms of governance of the agrarian sphere as well
as of the eco-management in the sector. All they let improve the overall and the
environmental protection capabilities of agricultural farms, and conserve, restore
and/or improve natural resources through agricultural activity. In particular, the
public subsidies make “economically possible” the agricultural activity in “less-
favored” regions and in protected zones and territories (national parks, reserves,
etc.) supporting conservation of the soil fertility, natural biodiversity, services of
(agro)eco-systems, etc.
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The received public support by the surveyed farms with higher eco-activity is
relativelg higher than the average in the country for the farms of a similar type and
location®. Most of the farms received in the past or are currently receiving support
through Measure 214 “Agro-environmental payments” of the NPARD, the Direct
Area-based payments from the EU, Measure 141 “Semi-subsistence farming” and
Measures 111, 114 and 143 “Professional training and advise”, the National top-
ups for products, livestock, etc., Measure 112 “Setting up of farms young farmers”
(28,8%), and Measure 121 “Modernization of agricultural holdings” (Figure 8). For
other Measures of the NPARD the shares of participating farms in the forms of
direct public support in relatively small.

Figure 8

Share of farms supported with different instruments of EU CAP (%)
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Source. Survey with agricultural producers, May 2014.

Nevertheless, compared to the rest of the farms in the country, the “eco-
active” farms take advantage to a greater extent from the “environmental measures’
of the NPARD such as Measure 214 “Agro-environmental payments”, Measure 211
“Natural handicap payments to farmers in mountain areas”, Measure 212
“Payments to farmers in areas with handicaps, other than mountain areas”, and
Measure 213 “Payments for NATURA 2000 for farmlands”.

° The assessment of the level and impact of the support of the agriculturl farms of different type in the
country with individual instruments of the EU CAP is done by Bachev H, N. Koteva and M. Mladenova
2014. Effects from applying European policies on agricultural farms in Bulgaria. - Economics-21
Magazine, N 1.
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The actual public support with the various mechanisms of the EU CAP to farms
of different juridical type is quite different. For instance, a comparatively higher share of
the Companies, Corporations, etc. have taken advantage of the Area-based payments
(70,6%), Agro-environmental payments (70,6%), and the National top-ups for products,
livestock, etc. (47,1%). On the other hand, the relative portions of the beneficiaries from
the Measures 111, 114 n 143 “Professional training and advises” is higher for the Sole
Traders (40,9%) and the Physical Persons (39%), while of the Measure 141 “Semi-
subsistence farming” for the Physical Persons (43,6%). The surveyed Cooperatives
are leaders only for the Measure 121 “Modernization of agricultural holdings” (37,5%),
while their relative share is lower for the “area-based payments” and the “national top-
ups” (12,5%), and Measures 112 “Setting up of young farmers”’ (12,5%), 213
“Payments for NATURA 2000 for farmlands” (12,5%) n 214 “Agri-environmental
payments” (25%), and without beneficent for all other measures from the NPARD.

There is also a great differentiation in the support through various measures for
the farms with different specialization, size and location. For instance, to the largest
extent from the area-based payments have been taking advantage the farms
specialized in mix crops-livestock (63,4%), in less-favored regions different from the
mountainous (63,6%), and those with lands in protected zones and territories (62,5%).
Simultaneously, the relative portion of the beneficiaries from the direct area-based
European subsidies for the farms specialized in mix livestock (24,1%), beekeeping
(25%), vegetables na mushrooms (34,5%) is lower or zero (pigs, poultry and rabbits).

Likewise, comparatively the biggest share of the beneficiaries of the “agro-
environmental payments” are among the Physical Persons (56,4%), large-scale farms
(61,5%) and those with lands in protected zones and territories (75%), and farms
specialized in field crops (66,7%), mix crops-livestock production (63,4%), and mix
livestock production (62,1%). At the same time, a relatively smaller-share of farms
specialized in vegetables and mushrooms (34,5%) and grazing livestock (37,5%), and
none in these in pigs, poultry and rabbits have received this type of subsidy.

In another main eco-measure “Natural handicap payments to farmers in
mountain areas” the greatest share of the beneficiaries are among the Physical
Persons (20,5%), farms specialized in vegetables and mushrooms (27,6%),
predominantly subsistence holdings (37,5%), farms with lands in protected zones
and territories (56,2%) and located in less-favored mountainous regions (40%).
Simultaneously none of the farms specialized in pigs, poultry and rabbits, and
beekeeping, and relatively a smaller portion of the farms in grazing livestock
(12,2%) and large size (7,7%) have got this type of payments.

There is also a great variation in the support by the individual measures in
different regions of the country. For example, the relative share of the beneficiaries of
the Area-based payments in the North-West and the North-East regions are higher that
in the other regions of the country — accordingly 56,5% and 53,1% of the surveyed
farms. On the other hand, the beneficiaries of the National top-ups from the South-
Central and the South-East regions are relatively more than in the other regions of the
country — accordingly 42,1% n 41% of the farms. Likewise, the North-West region,
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South-West region and South-East region are among the leaders regarding the
numbers of supported farms by majority of the NPARD measures, including the special
“eco-measures”. For instance, the biggest share of farms with “Agro-environmental
payments” and “Natural handicap payments to farmers in mountain areas” are in the
South-East (66,7% and 33,3% correspondingly) and the North-West (60,9% and
30,4% correspondingly) regions. On the other hand, the North-East and the South-
Central regions are among the leaders only for one of the measures (accordingly
Measure 141 and Measures 111, 114 n 143), while the North-Central region for none
of the public support instruments.

The individual mechanisms for support of the EU CAP affect unequally the
agricultural farms, which received or are receiving public support (Figure 9). According
to the majority of surveyed farms, the biggest (“average” or “strong”) impact on their
farms is due to Measures 111, 114 n 143 “Professional training and advices”, Measure
214 “Agro-environmental payments”, “Direct Area-based subsidies by the EU,
Measure 112 “Setting up of young farmers”, Measure 141 “Semi-subsistence farming”,
Measure 121 “Modernization of agricultural holdings”, “National top-ups for products,
livestock, etc.” and Measure 211 “Natural handicap payments to farmers in mountain
areas”.

Figure 9

Scale of impact on supported farms of different instruments of EU CAP (%)
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Source. Survey with agricultural producers, May 2014.
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The impact of the remaining instruments of the CAP on the greatest part of the
surveyed beneficiaries is “low” or “none”. What is more, a part of the farms evaluate the
impact of the public support instruments on their holdings as “negative”. The later
concerns more than 10% of the beneficiaries from the Measure 223 “First afforestation
of non-agricultural land”, Measure 226 “Restoring forestry potential and introducing
prevention actions”, and Measure 313 “Encouragement of tourism activities”.

The impacts of the eco-measures of the NPARD on surveyed farms of
different type and location is dissimilar. For instance, for the two-third of the Sole
Traders and the Cooperatives, supported in the past or currently with the
Measure 214 “Agro-environmental payments”, the impact of that instrument on
their farms is “strong”. Likewise, that measure effect is strong on the maijority of
farms specialized in the fields crops (64,6%), grazing livestock (66,7%), mix
livestock production (61,1%), mix crop-livestock production (57,7%), the large
scale farms (87,5%), and the farms located in less-favored mountainous regions
(66,7%) and the North parts of the country (correspondingly for the North-West
region - 64.3%, the North-Central region - 56.8%, and the North-East region -
55.6%). For the remaining fractions of the farms the impact of the agro-
environmental payments is of lower significance. Moreover, according to one fifth
of the supported farms in vegetables and mushrooms, and a good portion of
predominately subsistence farms (17,4%), as well as farms situated in the South-
West region of the country (18,2%) these type of payments has got no impact at
all.

Similarly, according to the bulk of the supported farms in the less-favored
mountainous regions (75%), those with lands in the protected zones and territories
(44,4%), the Sole Traders (33,3%), the farms specialized in permanent crops
(36,8%), and the holdings located in the South-West region of the country (37,5%),
the impact of the Measure 211 “Natural handicap payments to farmers in mountain
areas” on their farms in “strong”.

Nevertheless, for the greatest part of the farms, the impact of these type of
payments is “neutral”, including for all of the supported Companies, Corporation,
etc., a three-quarters of the specialized in mix crops production, 38,5% of the farms
in field crops and 37,5% in vegetables and mushrooms, 37,4% of the holdings
located in plain regions, a third of farms with middle sizes, with lands in protected
zones and territories, and in less-favored regions different from the mountainous,
26,7% of the predominately subsistence farms, 22,6% of the Physical Persons,
22,2% of the mix crops-livestock holdings, and a considerable portion of the
beneficiaries in the North-West (57%), North-Central (44,4%), North-East (40%)
and South-Central (37,5%) regions of the country.

Furthermore, for a significant part of the beneficiaries the effect of that type
of support on their farms is “negative”, including for all large-scale holdings, one-
third of the Sole Traders, 23,1% of the farms in the South-East region of the
country, each fifth of the farms with mix livestock production, and 15,4% of the
farms specialized in field crops.
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Efficiency and perspectives of eco-management
in agricultural farms

Diverse activities of the agricultural farms is associated with positive,
negative or neutral impacts on the different components of the natural
environment (soils, waters, air, biodiversity, climate, etc.).

According to the majority of respondents to that question (74,8% of
surveyed farms and 87,1% of the surveyed farms with crop specialisations), the
crop production activity of their farms is associated with “positive effects on soil
quality” (86%). A good part of the surveyed farms also believe that their crop
production activity is associated with positive effects in terms of biodiversity
(37,5%), air quality (27,1%), climate (21%), surface (18,3%) and ground (17,9%)
waters, and landscape (15,7%). In addition, the majority of respondents believe
that their crop production activity does not affect the climate (30,1%), ground
(24%) and surface (22,3%) waters, and landscape (20,5%). Furthermore, a
relatively small portion of the farms thinks that their crop production activity is
associated with “negative effects” in relation to the different elements of the
natural environment. The greatest is the share of the farms, which believe that
their crop activity affects negatively the climate (6,5%), soil quality (5,7%), and
surface waters (5,2%).

According to the most of the respondents (24.8% of the surveyed farms
and 88.2% of the farms, specialized in livestock-breeding), the livestock activity
of their farms is associated with positive effects on biodiversity (66,7%) and soil
quality (65,3%). A good portion of the holdings also believe that this type of
activity is associated with positive effects in relation to the climate (25,3%),
landscape (17,3%), surface and ground waters (14,7%), and air quality (13,3%).
The majority of farms also suggest that their livestock activity does not affect
the climate (48%), air quality (42,7%), ground (40%) and surface (38,7%)
waters, and landscape (32%). However, a relatively big share of the holdings
believes that their livestock activity is associated with “negative effects” in
terms of air quality (10,7%), surface waters (9,3%), ground waters (8%), and
climate (6,7%).

According to a good part of eco-active farms, the overall activity of their
farms is associated with positive effects in relation to soil quality and
biodiversity (Figure 10). Also not so small fraction of the farmers believe that
their activity has positive effects for the air quality, climate, surface and ground
waters, and landscape. The majority of the respondent farms to that question
(64.4% of all the surveyed farms) also think that their overall activity does not
affect the climate, surface and ground waters, landscape and air quality. Only a
small fraction of the surveyed farms believe that their overall activity is
associated with negative effects related to the natural environment, and these
is mostly true for the negative impact on climate and ground waters.
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Figure 10

Impact of the overall activity of agricultural farms on individual components
of natural environment (%)
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Source. Survey with agricultural producers, May 2014.

The eco-management in the agricultural farms is associated with inevitable
augmentation of the production and the transaction costs of different type. For a
big part of the surveyed farms their natural environment protection activity is
connected with a “high” augmentation of long-term investments, overall production
costs, expenditures for registration, tests, certification, etc., and specialized costs
for the conservation of natural environment (Figure 11).

Figure 11
Extent of augmentation of costs of agricultural farms associated with
environmental protection activity (%)
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Source. Survey with agricultural producers, May 2014.
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Also for the majority of farms, their eco-management is associated with
“average” growth in the specialized costs for the protection of natural environment,
the overall production costs, long-term investments, costs for studying the official
regulations and standards, the overall management costs, costs for acquiring
information, training, and consultations, costs for marketing of products and
services, costs for participation in the programs for public support, costs for private
negotiations and contracts, costs for registrations tests, certifications, etc., costs for
cooperation with others, and the costs for resolutions of disputes and conflicts.

According to the predominate portion of the surveyed farms, their natural
environment protection activity is also associated with the augmentation of farm
economic efficiency, as for around one fifth of them that is to a “great” extent, for
majority in “average” extent, and for a smallportion in “insignificant” extent (Figure
12).

Figure 12
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Source. Survey with agricultural producers, May 2014.

The eco-activity of farms leads to increasing the economic efficiency for the Sole
Traders, the farms specialized in beekeeping, mix livestock production , and pigs,
poultry and rabbits, and the holdings located in less-favored mountainous regions, and
in the South-East, North-Central and South-West regions of the country.
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At the same time, for a relatively greater portion of the farms specialized in
grazing livestock and permanent crops, the holdings with smaller size for the
industry, and those located in less-favored regions different from the mountainous,
and in the South-East region of the country, the eco-activity is not connected with
any positive change in the economic efficiency.

According to the majority of surveyed farms, their natural environment protection
activity is also associated with the augmentation of ecological efficiency of the farm, as
for more than 21% of them that is in a “high” extent, for majority of them in “average”
extent, and for a small fraction in “small” extent (Figure 13).

Figure 13

Share of farms, in which environmental protection activity is associated with
increase in ecological efficiency (%)
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Source. Survey with agricultural producers, May 2014.

The eco-activity of farms leads to increasing in farm ecological efficiency for a
relatively large portion of the farms, specialized in beekeeping, pigs, poultry and rabbits,
and mix crops-livestock production, large-scale holdings, and the farms located in less-
favored mountainous regions, those with lands in protected zones and territories, and
the farms in the North-East and the South-West regions of the country. On the other
hand, for a good fraction of the holdings specialized in grazing livestock, those located
in less-favored mountainous regions and with a small size for the industry, the eco-
activity is not connected with any change in the ecological efficiency.
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The eco-active farms have various plans (intentions) for the eco-management in
near future.

The greatest part of the surveyed farms (43,8%) does not foresee any change in
their eco-activity in the near future. However, a considerable fraction of them (31%)
intend to “expend the current eco-activities”. At the same time, the share of farms,
which are planning to restrict their current eco-activity is insignificant (1,3%).

In the near future, a relatively great number of farmers have intentions to
“participate in the agro-environmental measures of the NPARD” (32%), for “eco-
registration and certification” (16%), for “receiving the “area-based green payments’
from the EU” (13,7%), and for “introduction of new eco-products” (13,7%). Also a good
portion of the farms plan to “introduce new eco-services” (6,5%), “direct marketing of
eco-products” (6,2%), and “participate in eco-cooperation with other farms” (5,5%).
Furthermore, a relatively smaller fraction of the surveyed farms intend to “participate in
eco-initiatives of other farms” (3,3%), “integrate closely with a trader of eco-products”
(2,6%), “integrate closely with an eco-exporter” (2,6%), “participate in eco-association
with non-farmers” (2,3%), and to “integrate closely with an eco-processor’ (0,6%).
Besides, a considerable share of the farms (12,1%) indicates to have a “plan for eco-
actions in a more distant future”.

Conclusion

The structure of eco-active farms is similar to the real structure of the farms in
Bulgaria with more massive presence of farms specialized in the permanent crops,
compared to the other farming activities. The owners and/or managers of most of the
eco-active holdings are young farmers, indicating a considerable interest of this group
of producers toward the amelioration of environmental efficiency of farms. Majority of
eco-active farms are in regions with usual environmental problems, while recurrent
droughts are the most frequent ecological problems of the farms. Almost 7% of the
farmers are not aware of the environmental problems in the location of their farms. The
biggest part of the eco-active farmers have a little “farming experiences” proving that
the specific issue of the “eco-management” is new for most of the Bulgarian farms.

The maijority of eco-active farmers know and implement well the principles of
eco-friendly agriculture. With the greatest internal knowledge capability are the
Cooperative farms. With the lowest knowledge capability are small sized farms,
holdings specialized in grazing livestock, vegetables and mushrooms, permanent
crops, pigs, poultry, and rabbits, and farms located in mountainous regions and in
the Southeast region of the country. Therefore, more efforts are required to
improve the eco-competency of farms in the groups with a low eco-culture through
education, training, consultation, advises, efc.

Some farms improve their eco-capability by employing an expert or using an
external consultant. Internal integration is the most popular for Companies,
Corporations, etc. while the external supply for the Physical Persons and the Sole
Traders, the farms which are predominately for subsistence and small sized, and those
specialized in permanent crops, field crops, grazing livestock, and vegetables and
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mushrooms, as well as farms located in the mountainous regions and with lands in
protected zones and territories.

The majority of eco-active farms implement well or accurately the eco-principles
in agriculture, while 18% of them implement the principles satisfactory. For some
Physical Persons the implementation is associated with certain conditions such as
economic rationale , importance of the eco-actions, existing environmental problem in
the farm, a public contract, or joint actions with other agents.

A good portion of the eco-active farms are certified or in a process of certification
for the organic production, while others “experiment” with organic production along with
the conventional farming. Certified for the organic production, in a process of bio-
certification or with a plan for the bio-certification are entirely the Physical Persons and
the Sole Traders. Majority of farms specialized in permanent crops, beekeeping, and
mix livestock, and a good portion of those specialized in mix crop-livestock production,
vegetables and mushrooms, and pigs, poultry and rabbits practically implement
(officially or in a transition to) the principles of the organic agriculture. Most of these
holdings are small and middle sized. The Northwestern region of the country is with the
biggest share of farms implementing the norms of organic agriculture.

Other market, private, and collective forms of eco-management such as own
or collective eco-label, protected origin, supply of eco and related services,
establish good reputation, participation in diverse private, collective and public
initiatives are less frequently employed, explicitly by the Physical Persons.
Nevertheless, informal forms such as ecologically clean production or established
reputation are widely used. Some farms (with exception of Cooperatives) have own
or participate in another private, collective or state initiatives for environmental
protection, as some are with a signed private or public eco-contract. A small fraction
participate in eco-initiatives of the state, supplier of the farm, non-governmental
organization, a buyer, investor in the farm, creditor, formal or informal initiative of other
farms, or participate in eco-cooperative.

The biggest portion of eco-farms focus their efforts on protection of own and
leased in land, take care after all natural resources in the region of the farm or the
natural environment as a whole. Nevertheless, for a good part of Physical Persons,
Sole Traders and Cooperatives the efforts for environmental protection are restricted to
own lands. A small portion of Physical Persons are involved only in restoration of
nature, and insignificant share of eco-farms are involved in environment improvement
as well.

To the greatest extent the eco-activity of the farms is stimulated by the personal
conviction and satisfaction of the farmers from eco-activity, the participation in the
public support programs, the received direct public subsidies, the professional eco-
training of the farmer and the employees, the market competition, the access to the
farm and eco-advices, the possibilities to increase profit, the co-benefits for your farm in
the longer-term, and the European Union policies. On the other hand, the factors
mostly restricting the eco-activities of farms are the amount of the direct costs for eco-
friendly activity, the state control and sanctions, the state policies, the financial
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capability of the farm, the market demand and prices, the market competition, and the
amount of costs for eco-cooperation. The identified stimulus and restrictions for farms
is to be taken into account in the process of improvement of public policies and
programs for agro-ecology.

The public support to the eco-active farms is higher than the average in Bulgaria
for the farms of the similar type and location. The greatest fraction of these farms have
been supported through the Measure 214 “Agro-environmental payments” of the
NPARD, the Directs Area-based payments from the EU, the Measure 141 “Semi-
subsistence farming”, and the Measures 111, 114 and 143 “Professional training and
advise”, the National top-ups for products, livestock, etc., the Measure “Setting up of
young farmers”, and the Measure 121 “Modernization of agricultural holdings”. There is
a huge variation in the public support with individual measures for the farms with
different juridical type, specialization, sizes, and location. The greatest share of the
beneficiaries from the “agro-environmental payments” are among the Physical Persons,
large-scale farms and those with lands in protected zones and territories, and farms
specialized in field crops, plant-growing and livestock production, and mix livestock
production. For “Natural handicap payments to farmers in mountain areas” are among
the Physical Persons, farms specialized in vegetables and mushrooms, predominantly
subsistence holdings, farms with lands in protected zones and territories and located in
less-favored mountainous regions.

For most beneficiaries the biggest impact on their farms have been caused by
the Measures 111, 114 n 143 as well as measures 214, 112, 141 and 211, the direct
subsitied, based on a unit of area and the national top-ups for products, livestock, etc.
As strong is assessed the impact of the “Agro-environmental payments” by the majority
of beneficiaries Sole Traders and the Cooperatives, farms specialized in the fields
crops, grazing livestock, mix livestock production, mix crop-livestock production, the
large scale farms, and the farms located in less-favored mountainous regions and the
North parts of Bulgaria. According to the bulk of the supported farms in the less-
favored mountainous regions, those with lands in the protected zones and territories,
the Sole Traders, the farms specialized in permanent crops, and the holdings located
in the South-West region of the country, the impact of the “Natural handicap payments
to farmers in mountain areas” on their farms in strong.

According to the good part of the eco-active farms, the overall activity of their
farms is associated with positive effects to the soil quality and biodiversity. The majority
of them also believe that their overall activity does not affect the climate, surface and
ground waters, landscape and air quality. Only a tiny amount of the farms suggest that
the overall activity is associated with negative effects to the nature, and that mostly
concerns the negative impact on climate and ground waters.

For many eco-farms their environment protection activity is connected with a
“high” augmentation of the long-term investments, the overall production costs, the
expenditures for registration, tests, certification, etc., and the specialized costs for the
conservation of natural environment. Furthermore, for the majority of farms, their eco-
management is associated with “average” growth in the specialized costs for the
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protection of natural environment, the overall production costs, the long-term
investments, the costs for studying official regulations and standards, the overall
management costs, the costs for acquiring information, training, and consultations, the
costs for marketing of products and services, the costs for participation in the programs
for public support, the costs for private negotiations and contracts, the costs for
registrations tests, certifications, etc., the costs for cooperation with others, and the
costs for resolutions of disputes and conflicts.

According to the greatest fraction of the eco-active farmers, their environment
protection activity is also associated with the augmentation of the economic efficiency
of their holdings, as for the majority of them that is an average extent. To the greatest
extent the eco-activity of farms leads to increasing the economic efficiency for the Sole
Traders, the farms specialized in beekeeping, mix livestock production, and pigs,
poultry and rabbits, and the holdings located in less-favored mountainous regions, and
in the South-East, North-Central and South-West regions of the country.

According to the greatest part of farms, their environment protection activity is
also associated with the augmentation of the ecological efficiency of their holdings, as
for the majority of them that is an average extent. Eco-activity leads to increasing in
farm ecological efficiency for a relatively biggest portion of the farms specialized in
beekeeping, pigs, poultry and rabbits, and mix crops-livestock production, large-scale
holdings, and the farms located in less-favored mountainous regions, those with lands
in protected zones and territories, and the farms in the North-East and the South-West
regions of the country.

A great portion of eco-farmers is having intentions to extent the current eco-
activities. A relatively bug number of farmers intend to participate in the agro-
environmental measures of the NPARD, for eco-registration and certification, for
receiving the “area-based green payments” from the EU, and for “introduction of new
eco-products. A good portion of the farms are planning to introduce new eco-services,
direct marketing of eco-products, and participate in eco-cooperation with other farms. A
relatively smaller fraction of the surveyed farms intend to participate in eco-initiatives of
other farms, integrate closely with a trader of eco-products, integrate closely with an
eco-exporter, and participate in eco-association with non-farmers.

Having in mind the considerable impact of agriculture on natural environment,
the importance of the issue, and the size of public resources, the investigation on forms,
factors, and efficiency of eco-management in agricultural farms as a whole and from
different type are to extent covering all farms in Bulgaria. However, this type of studies
require a close cooperation of all interested parties — MAF, farmers organizations,
interest groups, NAAS, agri-business, research institutes, etc.

29.VII.2014
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MYNTU®OHOOBATA CUCTEMA NPU NEHCUOHHOTO
OCUTIYPABAHE B CPABHUTEJIEH MEXXAOYHAPOLEH MNJIAH U
Bb3MOXHOCTUTE 3A HEUHOTO MPUIATAHE B BBJIFTAPUA

O6obLLeHM ca OCHOBHUTE XapakTEPUCTUKU Ha MynTudoHZoBaTa cuctema B
NMEHCUOHHOTO OcurypsiBaHe Ha GasaTa Ha onuTa Ha CTpaHu, KOMTO Beye ca
Bb3Npuenu To3n mogen. HanpaeseH e aHanus Ha Bb3MOXHWUTE nopTdennu, ot
KOUTO OCUTypeHUTE nuua morat ga m3bupar, No KakBoO ce pasnuyasBar M TaX-
HOTO NpeacTaBsiHe npe3 roguMHuTe. [lageHun ca Nnpenopbkn 3a Bb3npueMaHe Ha
HAKOM cneundUyHn 4YepTu Ha MynTudoHZoBeTe B Obnrapckata cuctema,
KOWUTO Le gonpuHecaT 3a HEeMHOTO onTuMuaupaHe. OBeKT Ha aHanu3 ca Tpu
obpxasu oT JlatuHcka Amepuka (Uunu, Mepy, Konymbus), egHa ot LieHTpan-
Ha Amepuka (Mekcuko) n net ot LieHTpanHa n N3touHa Espona (Jlutea, JlaT-
Busi, EctoHns, Cnosakus n YHrapus). PasrnegaHu ca CbLLO OCHOBHU YepTu Ha
cuctemata B ApMeHusi, KOATO e nocrnefHaTta CTpaHa, BbBena nogobeH Tuvn
ocurypsisaHe — ot 1.01.2014 r.”

JEL: G23

MynTtudoHaoBaTta cucteMa npeaoctaBst Bb3MOXHOCT HA NEHCUOHHUTE KOM-
naHMn fa CTPYKTypupaT NopTgennm, cboOpas3eHn C XU3HEHUS LIMKBIT Ha OCUry-
penuTe (Abagxunes, 2009). Peguua ctpaHu ot JlatnHcka Amepuka u oT LieHTpanHa
n N3toyHa EBpona A BrpaxgaT B CBOMTE KanuMTanoBXM CUCTEMW, KaTo MO TO3U
Ha4YuH crnomaraT 3a yBeNM4YeHWe Ha O4akBaHaTa [OXOAHOCT OT aKyMynvpaHuTe
cnectaBanns. OcurypennTe nuua umat Bb3MOXHOCT ga u3bupaT He camo NeH-
CMOHHaTa KOMMaHus, KOSTO Aa ynpaBrsiBa BHOCKMTE, HaTpynBaliyM ce NOo MHOU-
BMAyanHaTta um naptmaa, HO CbLLO M PUCKOBUS MPOdM HA KOHKPETHUSA nopTdenn
ot aktmeu (Kupos, 2010). MyntudoHgoBaTta cuctema B NEHCMOHHOTO OCUrypsiBaHe
npoabirkaBa Aa 6bae obekT Ha aHanu3 u guckycum B bbnrapus noseye oT gecer
roOvHKU, KaTo HEMHOTO BbBEXAAHE HEMPEKbCHATO ce oTnara BbB BpeMeTo. Hesa-
BMCUMO OT TOBa BCE OLle HAMa €OWHHO MHEHME OTHOCHO HAKOW BaXKHW XapakTe-
pUCTUKK, 3acarawn 1o3m mogen. OnNUTLT Ha CTpaHuTe, BbBENU MynTudoHOO0BETE
B CBOUTE OCUrypuTenHu cuctemm kakto B JlaTuHcka Amepuka, Taka u B EBpona,
nokassa, Ye Te JOoNPUHaAcAT 3a AOMbIIHUTENHO AMBEpCUdULMpaHe Ha pucka, KOUTO

) YHCC, kateppa ,PuHaHcu”, jekomilev@yahoo.com

! Jeko Milev. MULTIFUND PENSION SECURITY SYSTEM IN COMPARISON WITH OTHER COUNTRIES
AND THE OPPORTUNITIES FOR ITS IMPLEMENTATION IN BULGARIA. Summary: The article sums up
the main characteristic features of the multifund pension security system based on the experience of
countries, where the model has been adopted. This is an analysis of possible portfolios, available to the
insured persons to select from, their differences and their functioning in the course of time. Recommendations
are made how to adopt some specific features of multifunds in the Bulgarian system, in order to optimize it.
Three countries from Latin American (Chile, Peru, Colombia), one from Central America (Mexico) and five
from Central and Eastern Europe (Lithuania, Latvia, Estonia, Slovakia and Hungary) are studied. The paper
points out the main features of the system in Armenia — the latest country, having introduced such type of
security — since 1.01.2014.
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npu cCxemuTe C ONpeaerieHn BHOCKM Ce MOHAcsA NOoYvTM U3LSAN0 OT OCUIYPEHOTO
nuue. LlenTta Tyk € Aa ce U3ACHW Kak Te3n CUCTEMU eBonupaTt npes roguHute,
BKN. cneg kpmsata ot 2008 r., KakBo e npeacTaBsHETO Ha NopTdennute ¢ pasnu-
YeH pUCK 3a CbLUUSA Nepuod U Ko OT OCHOBHUTE MM XapakTepuUcTUkn e aobpe aa
3anerHaT u B 6bnrapckata kanuTanoBa cuctema. Pedyntatute 3a aHanuanpaHus
nepmvoa CbOTBETCTBAT Ha TEOPUATa, @ UMEHHO arpecuBHUTE MOPTAENN UMAT No-
BMCOKa BONATUITHOCT U MO-rofnisiMa JOXOAHOCT OT KOHCEPBATUBHUTE, KOUTO MbK ca
B CbCTOsIHME NO-A006pe Aa 3anassT CTOMHOCTTA Ha CNEeCTSABaHMATa Ha OCUTYpeHUTe

Yunn

MyntudoHgosata cuctema e sbBegeHa npes 2000 r., kaTo B MbpBOHaYanH1s
CW BUA BCHAKO NMEHCMOHHO APYXXEeCTBO ynpasnssa AsBa oHaa. B pamkute Ha nbpBus
Ce OCurypsiBaT BCUYKM NULA C USKITIOYEHUE Ha BeYe NEHCUOHUPaHWUTE U Te3n, YUUTO
roavHuM Ao gocturaHe Ha neHcuoHHa Bb3pacT ca 10 unm no-manko. Te CbOTBETHO
yyacTeaTt BbB BTOpust TUN ¢oHAa. MNpes 2002 r. ca BbBeaeHU NeT pasnuyHu oHaa,
BCEKM C pasnuyeH pMCcKOB Npocun B 3aBUCUMOCT OT Bb3MOXHOCTUTE 32 MHBECTULWM B
WHCTPYMEHTU C NPOMEHIINB JOXOA.

BbamoxxHocmu 3a nudeH usbop u criyxebHo
pasrnpedeneHue

OcurypeHnte umaT Bb3MOXHOCT CaMu Ja OnpedensaT B KOW OT neTre Buaa
doHOOBE Aa MOCTBLMBAT OCUTYPUTENHUTE UM BHOCKW, KaTO OrpaHWyeHus CbLLeCT-
ByBaT €AMHCTBEHO 3a NEHCUMOHUPAHUTE nuua, MbXeTe Hag 55 un xxeHute Hag 50-
roguwHa Bb3pacT. [leHcuoHepuTe morat ga msbupart mamexgy Tpute doHpa c
Han-HMCBK puckoB npocun (dpoHaose C, D n E). MbxeTe u xeHute, YUATO
WHBECTULIMOHEH XOPU3OHT BeYe € Mo-KpaTbk, MoraTt ga u3bupart mexagy 4yetvpu ot
doHgoeeTe (B, C, D n E), kato 3abpaHa cbluiecTByBa camo 3a ¢oHaa ¢ Han-
puckoB npodun (A). XapakTepHoO 3a yunuickata NeHCMOHHa cuctema e obcTos-
TENCTBOTO, Ye OCUTYpeHMTe Nnuua mMorat ga pasnpenensit CBouTe CcrecTsiBaHust
Mexay ABa oT doHgoBeTe. Tasym Bb3MOXHOCT OTCbCTBA B CUCTEMWUTE Ha oOcCTa-
HanuTe pasrnexgaHu CTpaHu.

Tabnuuya 1

Bb3MOXHOCT 3a U36op Ha ocurypeHute nuua B Yunm

Tun Mubxe 0o 55 v keHu Mbxe Hag 55 n xkeHun [eHcnoHupaHmn
doHg no 50 roanHn Haa 50 roanHun nvua

doHg A
NHBECTULMOHHKN )
Bb3MOXHOCTU

dong C

dong D
doHp E

UsmoyuHuk. Superintendencia de Pensiones, Chile, www.spensiones.cl
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AKO ocurypeHnTe He msbepaT puckous npodun Ha doHaa, Te ce pasnpe-
nenat cnykebHo B 3aBMCMMOCT OT Bb3pacTta uMM. Jluuata Ha Bb3pacTt o 35
roavHu cnyxebHo 6uBaT HasHa4veHu BLB dhoHA B, Tean mexay 36 n 55 rogmHu 3a
MBbXeTe n Mexay 36 u 50 3a xeHuTe otueat BbLB poHA C, a Hag S5-roguwHuTe
MbXe 1 Hag 50-roguiHuTe XeHn — BbB poHg D.

Tabnuya 2

Cnyxe6Ho pasnpeferneHve Ha nuuaTa, Hensbpanu puckos npodun Ha doHaa

Tun Nnua go 35 Mbxe ot 36 go 55 Mbxe Haa 56,
doHa, roovHN BKI. M xeHn ot 36 go 50 | xeHu Hag 51 roguHn n
roAVHN NEeHCUOHMPaHW nuua

" doHa A
HBECTULIMOHHU

Bb3MOXHOCTY ®oHg B
®oHp C
®onHg D
doHg E

UzmouyHuk. Superintendencia de Pensiones, Chile, www.spensiones.cl
NHeecmuyUOHHU o2paHUYeHuUst

doHpoBeTe ¢ pa3nnyeH pMCKoB Npocun ce pasnuyaBaT NoMexay cv B 3aBUCU-
MOCT OT Bb3MOXXHOCTUTE 32 MHBECTULIMW B aKLMW MO CIIeAHNUS HAYWH:

Tabnuua 3

MakcumanHu n MUHUMAaIHU IMMUTY 38 UHBECTULIMUTE B akLUW MO
doHaoBe (% OT aKTMBUTE Ha CbOTBETHUSI POHA)

Tun coHg MakcvumaneH numut MwHManeH numuT
doHa A 80 40
$oHa B 60 25
doHp C 40 15
doHpg D 20 5
doHp E 0 0

U3zmouyHuk: Superintendencia de Pensiones, Chile; www.spensiones.cl

Tabnuua 4
[oxogHocCT oT ynpasnsBaHuTe akTuem no dpoHaose (%)

Tun doHg 2008 . 2009 . 2010r. 2011 r. 2012r.
®onp A -40.26 43.49 11.64 -11.13 6.06
®ong B -30.08 33.41 11.38 -7.52 4.88
®ong C -18.94 22.53 9.34 -3.79 4.61
PoHp D -9.86 15.34 7.08 0.06 3.81
®ong E -0.93 8.34 6.71 4.31 3.15

U3mouHuk: Superintendencia de Pensiones, Chile; www.spensiones.cl
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CpedHozeomempuyHama doxodHocm 3a repuoda 2008-2012 . 3a ¢poHO A
e ompuyamersiHa - MuHyc 2.04%, a 3a ocmaHasnume ¢poHAo8e — rofIoKUMerHa: 3a
¢poHd B msi e 0.15%;, 3a poHO C - 1.79%, 3a ¢poHO D - 2.95% u 3a ¢poHO E - 4.27%

Mekcuko

Tyk myntucoHgoBaTta cuctema craptupa npe3 2005 r. [MbpBoHavanHo
ynpaensiBawmTe OpyecTBa npegrarat Ha CBOMTE KNMeHTM gBa ¢oHda C pas-
nnyeH puckoB npodun — SB1 u SB2. lNpe3 2008 r. BapnaHTMTe 3a u3bop ca
yBenu4yeHu ¢ owe aea doHaa — SB3 u SB4. doHpoBeTe ce pasnuyaBaT nomMexay
C/ B 3aBUCUMOCT OT Bb3MOXXHOCTUTE 33 MHBECTULIMM B UHCTPYMEHTU C MPOMEHNNB
noxog.

Bb3moxHocmu 3a niudeH usbop u criyxebHo pasnpedesneHue

OCMpreHMTe nnuda ce pasnpenendar mexny vYetmpute (bOHD,a B 3aBUCUMOCT
OT Bb3pacTtTa UM Nno cnegHna HauyunH:

Tabnuuya 5
MHBeCTI/ILI,VIOHHVI BBb3MOXHOCTU
Jlvnua nog 36 | Jlvua mexay 37 | Jinua mexay 46 n | Jlvua Hag 60
Tvn dora
roavHun n 45 rognHn 59 rognHun roanHn
SB1
SB2
SB3
SB4

U3mouyHuk. Asociacion Mexicana de Afores, www.amafore.org

Jlnuata moraTt ga npomMeHAT ¢oHOa, B KOWTO yyacTBaTt, HO CaMO C TaKbB,
OoTnn4yaBaly ce C No-HUCHLK PUCKOB Npohmn, OTKOMKOTO TO3W, B KOMTO ca pasnpe-
JeneHu cnopef Bb3pactta. CpeacrtBata Ha OCUrypeHuTe MoraT da noctbhneaT
camo B eavH OT (poHaoBeTe.

UWHeeCcmMuyUOHHU OgpaHuU4YeHuUs

CobuectByBalmTe Yetnpyn oHOA B MEKCUKaHckata MynTudoHOoBa Cuc-
TemMa MMaT Bb3MOXHOCT Aa WHBECTMpaT pas3nuyeH npoueHT OT CBOUTE akTuBU B
akumMn U gpyrm UHCTPYMEHTU C MPOMEHNUB JOXO0[.

Tabnuuya 6

MakcumanHm NnMMUTU 3a MHBECTUMLMNTE B aKLUM No
doHaoBe (% OT aKTUBUTE Ha CbOTBETHUSA POHA)

Tun coHg MakcumaneH numnt
SB1 5
SB2 25
SB3 30
SB4 40

U3mouyHuk. Asociacion Mexicana de Afores, www.amafore.org
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Tabnuua 7

[oxogHocT oT ynpaBnsiBaHuTe aktuem no doHaose (%)

Tun cpoHa 2008 r. 2009 . 2010 r. 2011 r. 2012r. 2013 r.
SB1 4.40 7.90 8.42 6.95 11.68 0.46
SB2 -0.37 10.59 10.60 5.62 12.95 2.35
SB3 12.48 11.77 5.14 14.50 2.59
SB4 14.53 13.42 4.55 16.54 3.23

Usmouruk: Comision Nacional Del SistemaDe Ahorro ParaEl Retiro, www.consar.gob.mx

lpe3 2008-2013 e. cpedHozeomempuyHama doxo0Hocm 3a SB1 e 6.58%, a 3a
SB2 - 6.85%, npe3 nepuoda 2009-2013 2. 3a SB3 msi e 9.20%, a 3a SB4 - 10.32%.

Mepy

B Ta3u ctpaHa myntudoHaoBaTa cucteMa 3anoysa Aa PyHKUUOHMpa edek-
TMBHO OT siHyapu 2005 r. OcurypeHute nuua numat Bb3MOXHOCT Aa u3bupart mexay
Tpu boHAa, KOUTO ce pas3nuyaBaTt Crnoped Aerla Ha WHBEeCTUpaHuTe cpeacTsa B
akumm.

Budose neHcuoHHU nopmabelinu u UH8ECMUUUOHHU O2paHUYeHUs

ChbluecTByBaLLMTE TPU TUNa (DOHOOBE UMAaT pasfMyeH PUCKOB NPOgUI 1 LenaT
[ia OTroBOPAT MO NOAXOAALL, HAYMH Ha MHTEpecUTE Ha NLATa KakTo C ObITOCPOYEH,
Taka M C KpaTKOCPOYEH WHBECTULIMOHEH XOPWU3OHT. XapaKTepHo 3a MnepyaHckaTa
MyNTU(POHOOBA CUCTEMA €, Ye MPU Hesl aKTUBMTE, B KOMTO MoraT Ja GbaaT BnaraHu
cpedctsaTa Ha OCUIypeHUTe, ce pasdenaT B YeTVpu rpynu, kato 3a BCska vMma
oTaeneH NUMUT. VIHBECTULIMOHHWUTE UHCTPYMEHTU, KOUTO Ca OT 3HaYeHue, ca: akumm 1
APYM UHCTPYMEHTM C NPOMEHNB [0X04, ObMroBU UHCTPYMEHTU CbC CPOK Hag eHa
rogvHa, OepuBaTMBHU WMHCTPYMEHTU W KPaTKOCPOYHM (OMHAHCOBU WHCTPYMEHTU.
W3unckeanuaTa, Ha KoUTo TpsAGBa Oa OTroBapsAT TpUTe nopTdeiina, ca cnegHuTe:

Tabnuua 8

MHBECTULIMOHHN OrpaHnYeHUs 3a TpUTe TMNa POHAOBE Ha NepyaHckaTa
MEHCMOHHA cucTema (MakcumarnHu numMuTn, %)

Tun coHg Akummn [bnroBu MHCTPYMEHTH HepvBatn KpaTkocpoyHu onHaHCOBM
CbC CpoK Haa 1 roguHa WNHCTPYMEHTM
igageT;BnalmseH) 10 100 10 40
?%?n‘éﬁﬁﬂpim 45 75 10 30
?;?;20%;3) 80 70 20 30

UsmoyuHuk. La Superintendencia de Banca, Seguros y AFP, http://www.sbs.gob.pe
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Bb3amoxHocmu 3a niudeH usbop u cryxebHo pasnpedernieHue

N360pbT Ha kOHKpeTeH hoHA € cBOOOAEH, KaTo Te3n OCUTYPEeHU, KOMTO He
npegnoyeTaT camu Kbae Aa NocTbnBaT cpeacTeata UM, ce pasnpeaensT cryxeob-
HO BbB BTOpMS Tun ¢oHA. Brnocneactsne Te morat ga nNpoMeHsaT ToBa. EAuH-
CTBEHO NuuaTa, KOMTO ca HaBbpwunu 60-roguliHa Bb3pacT M He ca 3asBuim
N3PUYHO, Ye uckaTt ga ocTaHaT BbB hoHAa ¢ GanaHcupaH npodun, ce npemecTeat
B TO3M C KOHCEpPBATUBEH XapakTep. 3a TAX CblyecTByBa W OrpaHMYeHMEe Mo OTHO-
LeHne Ha gocTbna num oo oHa tmn 3.

JoxodHocm 3a rnocrnedHume 200UHU

Tabnuya 9
Twn doHA 2008 r. | 2009r. | 2010r. [ 2011r. | 2012r. | Hoemspwu

2013 .
®oHg Tvn 1 (de Preservacion de
capital) -10.20 | 16.10 5.70 -1.60 9.50 -1.60
®oHg Tun 2 (Fondo mixto) -26.74 | 32.90 16.00 | -11.30 8.90 -1.30
®dong Tvn 3 (Fondo de apreciacion
de capital (Fondo de crecimiento) -41.70 | 52.10 31.80 | -21.10 7.80 -0.90

*[laHHUTe ca nocoYeHn Ha 6asa peanHa goxoaHocT B %.

M3moyHuk. La Superintendencia de Banca, Seguros y AFP, http://www.sbs.gob.pe/

CpedHozeomempuyHama peasiHa doxodHocm 3a nepuoda 2008-2013 a. 3a
oHdO mun 1 e 2.63%, 3a mun 2 - 1.24%, a 3a mun 3 -11.06%.

Konymb6us

MyntudoHgosaTta cuctema e sbBeaeHa npes 2011 r., KaTo NO TO3M HaUMH e
JaneHa Bb3MOXHOCT Ha Hag 10 MIH. ocurypeHu nvua ga u3bupat purcKOBMS
npocmn Ha nopTderna, B KOATO NOCTbMNBAT NMEHCUOHHUTE UM BHOCKW. CbluecT-
ByBaT TPW anTepHaTVBHW BapuaHTa, B KOUTO Ca BrpageHn CbOTBETHO KOHCepBa-
TMBHA, YMEPEHO PUCKOBA M arpecuBHa MHBECTULMOHHA CTpaTerus.

Budose neHcuoHHU nopmepetinu

BvooBeTe NEHCUOHHM NOPTENn, KOUTO UMAT Bb3MOXHOCT Aa CTPYKTypupaT u
[a ynpasnsiBat Konymobumnckute neHcMoHHW hoHOOBE, Ce pasnuyaBaT B 3aBUCUMOCT
OT BBb3MOXHOCTUTE 3@ WHBECTULMW B aKUMM W APYrM WUHCTPYMEHTU C MPOMEHNMB
noxoa.
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Tabnuya 10
M3uckBaHus 3a cTpykTypaTta Ha ynpaBnsiBaHUTe nopTdennm
Bua doHp AKLMN N OpYrY MHCTPYMEHTW C NPOMEHNMB JOX0A
MuHumMyMm (%) Makcumym (%)
KoHcepBaTuBeH 0 20
YMepeHo pucKkoB 20 45
Puckos 45 70
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Bb3amoxHocmu 3a niudeH usbop u cryxebHo pasnpedernieHue

OcurypeHuTte nvua mMmaTt Bb3MOXHOCT CaMOCTOSATENHO Aa m3bepaTt B KOW
oT choHOoBeTe Aa ce ocurypsasaT. B cnyyan, ye He HanpaBaT u3bop, Te ce pas-
npenensaT cnyxebHo B HAKOW OT NopTdennuTe C yMEPEHO PUCKOB XapakTep.
XapakTepHo 3a konymbuickaTa cuctema e, 4ye ¢ HabnmkaBaHe Ha 3aKOHOBO per-
nameHTMpaHaTa MEeHCMOHHA Bb3pacT onpefesieHa 4YacT OT CMecTsiBaHWsTa Ha
OCWUTYpeHUTE Nuua MOCTENMEHHO 3ano4yBaT da ce NpexBbprsaT BbB ¢oHaa C
KoHcepBaTuBeH npodun. Mo To3n HaunH ce Lenu ctabunuanpaHe Ha CTOMHOCTTA
Ha crnecTaBaHWATa Npes3 NocrnegHuTe roAWHW Npeau neHcuoHupaHe. Yactra ot
aKkymynumpaHuTe cpeacTBa, KOATO ce NpemMecTBa B nopTtdensia ¢ Han-HUCHK PUCK,
€ 3aKOHOBO perflaMmeHTUpaHa 1 3aBMCK KakTo OT Bb3pacTTa Ha NuueTo, Taka u oT
Herosus noJ.

Tabnuya 11

MeToauka 3a NpexBbpIsHe Ha YacT OT cpeacTBaTa Ha
OCUTYpPEHUTE B KOHCEPBATUBHMS DOHA

Buapact MpoueHT oT akyMynupaHaTta cyma, KosiTo
NoCTbMNBA B KOHCEPBATUBHNS (POHA,
YKenun Mbxe
52 57 20
53 58 40
54 59 60
55 60 80
56 1 noeeve 61 1 noeeye 100

B Konymbusa neHcnoHHaTa Bb3pacT € efgHa OT HaW-HUCKUTE B CpaBHEHWE C
Opyrv cTpaHu OT pernoHa u ceeTta — 3a 2013 r. 79 e 55 roguHu 3a xeHuTe 1 60 3a
MbxeTe. Bcneactene Ha npuetata npeam 10 roguHun pecopma 3a 2014 r. e
npeaBuvaeHo yBenuyeHne Ha Bb3pacTtTa CbOTBETHO 40 57 1 62 roanHu.

Mo omHoweHue Ha peanusupaHama doxodHocm? cpedHo2eomempuyHama
doxo0Hocm 3a nepuoda 2011-2013 2. 3a gpoHOOBEME C KOHCEpPB8amMUBEH rnpoghus
e 5.76%, ¢ ymepeHo puckoe rnipogun - 6.31%, a 3a me3su ¢ puckog npogpusn -
7.46%.

Nutea

MynTtudoHgoBata cuctema B Tasu cTpaHa ctaptupa npe3 2004 r. Ocwury-
peHuTe nvua MmaTt Bb3MOXHOCT Aa msbupart mexagy 4etupy oHAa C pasrnuyeH
pUCKOB nNpodounn.

Budoee neHcuoHHU nopmebelinu

l'|eTI/Ipl/ITe TMna (bOHﬂ,OBe ca: KOHcepBaTMBeH, C HUCBK PUCK, CbC CpeneH
PUCK N BUCOKOPUCKOB. Pasnukara Mexay T4aX OTHOBO, KakKTo U npu (*)OHD,OBeTe B

2 MpencTtaBeHaTa goxogHocT e 3a nepmoaa 31.08.2011 — 31.08.2013 r. Ha roguwHa 6asa, https://www.
superfinanciera.gov.co

119



MkoHoMunyecka mucebn ® 5/2014 ® Economic Thought

pasrnegaHnTe AO0TYK ObpXaBu, Npon3Tnda OT NO3BOJIEHUTE pa3sfiMvyHK nponopuun
3a BJ1OXXeHNA B UHCTPYMEHTU C NPOMEHNNB 4OXO0A.

Tabnuuya 12

NHBECTULIMOHHM OrpaHmnYeHns 3a YeTupuTe Tna ooHZoBe
Ha NMTOBCKaTa NEHCMOHHA cucTeMa

Tun doHa AKUMM 1 APYTN MHCTPYMEHTU C NPOMEHNNB 40X0A
MuHumym (%) Makcmumym (%)
KoHcepBaTuBeH 0 0
C HMCBK puck 0 30
CbC cpefeH puck 30 70
C BWCOK puCK 70 100

lMeHcMOHHaTa KOMMaHUsi 3agbimKUTENHO TpsioBa ga MMa nopTdenn C KoH-
cepBatuBeH npodwmn. OcTaHanuTe BWMOOBE Ce KOHCTpyupaT M npeanarat Ha
OCUrypeHuTe nuua Mo xenaHve Ha ynpaenssawmTe cdoHga (Bx. FIAP paper 2010...,
p. 5).

Bn3moxxHocmu 3a niudeH u3bop u criyxebHo
pasanpedeneHue

XapakTepHO 3a nuToBCKata MynTMGOHAOBA cucTemMa e npegocTaBeHara
Bb3MOXHOCT Ha ocurypeHute nuua camm ga usbepart ¢oHga, B KOMTO Aa ce
HaTpynBaT OCUrypUTENHUTE UM BHOCKM Be3 ornef Ha Bb3pacTTta nm. Ocurypexure,
KOUTO He nmocovart Kbae Aa NocTbnBaT CpeAcTBaTa MM 3a Gbaella neHcus, otmeat
BbB (hoHAa C koHcepBaTuBeH npocdun. MNpe3 2013 r. e gageHa Bb3MOXHOCT Ha
nuuaTta, BHacsAwWM OO MOMEHTa BbB (hOHA OT BTOpus CTbNO, Aa NpexBbpraT
usnata cu BHOCKa B MbpBUsSl CTbIO Ha ocuryputenHara cuctema. Tesu obaude,
KOUTO M3bepaT fa ocTaHaT M fda ce OCUrypsiBaT KakTO B MbpBUS, Taka U BbB
BTOPUSA CTbNO Ha cuctemara, nonydaBaTt JOMbIHUTENHN GOHyCK nog dopmara Ha
OaHbYHU 0BNeKkyeHns u JOMbIIHUTENHA BHOCKA OT CTpaHa Ha gbpxaBaTta B usbpa-
HUS OT TAX OHA.

Mo omHoweHue Ha peanusupaHama O00OXOOHOCM HopMama Ha 6b38pbliae-
mocm 3a nepuoda 2008-2012 2. 3a poHOo8eme ¢ KoHcepsamuegeH rpogus e 3.82%,
3a ¢poHOo8eme C HUCBK puck - 5.37%, 3a me3u cbC cpedeH puck - 4.44%, a 3a
goHdoseme ¢ sucok puck - 3.97% (Bx. Lietuvos Bankas...).

JNlaTBusa

Cwnctemara, No3BoOnsBaLla Ha ocurypeHuTe nuua ga n3bmnpat puckosumst Npo-
dumn Ha nopTdennnTe, B KOUTO fa CnecTsBaT 3a NeHcus, e BbBeaeHa npes 2003 r.
Bb3moxHOCTUTE 3a M360Op ca Tpu — KOHCepBaTMBEH, DamaHcupaH M arpecuBeH
doHA, BCEKM edMH OT KOMTO MOXe [fa pasnoriara C pasnuyeH Odr, BIOXEH B
WHCTPYMEHTUN C MPOMEHITNB JOXOA.
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Budoee neHcuoHHU nopmebelinu

lNeHCcoHHNTE (*)OHLI,OBG B CTpaHaTa MMaT Bb3MOXHOCT Oa U3rpaddart u ynpae-
naBaT TpU pasfindyHn noqu)eVma. MHBecTuummte B MHCTPYMEHTU C NPOMEHINNB
00Xo4 3a oTAenHuTe d)OH,D,OBe Ce NPOMEHAT, KaKTO cne,u,Ba:3

Tabnuuya 13
Tun homa MakcvmaneH NpoLeHT 3a MHBECTULMW B @KLK U
LPYTV UHCTPYMEHTU C NMPOMEHIINB [OXOA,
KoHcepBaTuBeH 0
BanaHcupaH 25
ArpecuBeH 50

Bb3moxHocmu 3a niudeH usbop u cryxebHo pasnpedernieHue

Bcuukn nuua, pogenu cneg 1.07.1971 r., 3agbmKUTENHO Ce ocurypsisat B
pamMkiTe Ha BTOpus CTbNO Ha ocuryputenHata cuctema. PogeHute wmexay
1.07.1951 r. n 1.07.1971 r. moraT Aa ce NpUCHLELMHAT KbM HAKOM OT poHOOBETE
no cBoe >enaHue. Llenta Ha 3akoHogaTens e no TOo3W HauvMH B cucTemaTa ga
nonagHaTt CbC CUIYPHOCT XOpaTa, YNATO MHBECTULMOHEH XOPU3OHT € LOCTaTb4yHO
Obbr U UMaT Bb3MOXHOCT [a aKyMynupaTt CnecTsiBaHusi, KOUTO Oa OCUTYpsiT
afekBaTeH pa3Mep Ha MneHcudaTa crieq Toea. Bomukm nuvua mmat Bb3MOXHOCT
cBobogHO pa wmsbepaTr pucKoBMA Mpodun Ha oHAa, B KOWTO ga nocTbneBar
BHOCKMTE 3a NeHcusi. AKO He ro HanpassiT, OTMBaT CNyxebHO B KOHCepBaTUBHUS
doHA.

Tabnuuya 14

[oxopgHocT 3a nocrniegHuTe roanHn (%)

Tun coHg 2008 . 2009. 2010r. 2011r. 2012r. 2013r.
KoHcepBaTuBeH 1.67 8.80 5.82 1.51 713 0.43
BanaHcupaH -4.62 11.12 7.07 -1.13 8.21 2.74
AKTUBEH -5.90 11.88 7.77 -2.56 7.25 3.28

UsmoyHuk. Gatavojies Pensijai Savlaicigi, http://www.manapensija.lv/en/2nd-pension-
pillar/statistics

CpedHozeomempuyHama peasiHa doxodHocm 3a nepuoda 2008-2013 e. 3a
KoHcepsamueHusi ¢hoHO e 4.18%, 3a 6anaHcupaHusi - 3.75%, a 3a akmueHuUs -
3.43%.

EcToHuA

MyntudoHgoBata cuctema B Tasu cTpaHa ctaptupa npes tonm 2002 r.
Bb3amoxHoCTMTE 3a M3GOp npea OCUrypeHuTe nuua ca 4YeTupu — KOHCEpPBAaTUBEH,
BanaHcupaH, pyckoB U BUCOKOPUCKOB NopTdens.

3 http://www.manapensija.lv/en/2nd-pension-pillar/riska-limenis-starp-ieguldijumu-planiem/
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Budoee neHcuoHHU nopmebelinu

YnpasnsiBaHNTE OT BCEKU NEHCUOHEH (POHA NOPTAEnnM ca KOHCTPyMpaHu ¢
pasnuyeH Aan akTMBM C NPOMEHITUB AO0XOA NO CNeAHUS HaunH:

Tabnuuya 15

Tun choHn MakcumaneH npoLeHT 3a MHBECTULMM B aKLMKn
1 APYrM MHCTPYMEHTU C NPOMEHNNB JOXOA
KoHcepBaTuBeH 0
BanaHcupaH 25
Puckos 50
Bucokopuckos 75

Bcsika MeHCcMOHHa KOMMaHWA 3adbimMKUTENHO TpsbBa ga npensioky Ha
CBOUTE KNWUEHTU NopTdeiin ¢ KoHcepBaTuseH xapaktep. OcTaHanuTe oHOoBe ce
npaBsAT Mo NPeLeHKa 1 XenaHne Ha ynpasnaBalluTe NeHcUoHHaTa cxema.

Bn3moxHocmu 3a niudeH usbop u cryxebHo pasnpedernieHue

Ocwurypennte nuua umaT Bb3MOXHOCT Aa u3bepaT BCEKM eauH OT npegna-
raHnte coHpgoBe 6e3 orpaHnyeHnsi. AKO He HanpaBaT caMu CBOst 3bop, Te ce pas-
npegenaT kbMm doHaa ¢ KoHcepsaTueeH Tvn noptdenn (Bx. FIAP paper 2010...,
p. 4). Pogenute cnep 31.12.1982 r. 3agb/HKUTENHO Ce OCUrypsiBaT B NMEHCUOHEH
dong. JluyaTta, pogerHn mexay 1942. n 1983 r., moraT No CBOE xenaHue fa npe-
BeXAaT BHOCKM B NOAOOHA UHCTUTYLMS, KaTo NEpUOabT B PAMKUTE Ha KOUTO MOXeE
[a ce Hanpasu To3u nsdop, e dukcnpan mexay 1 man 2001 n 31 oktomspm 2010 T.
BeaHbX B rogMHaTta ocurypeHuTe morat Aa MpOMeHAT hoHaa, B KOUTO Ce OoCu-
rypsiear.

Tabnuuya 16
HoxopHocT 3a nocnegHuTe roguhn (%)*

Tun doHa/ 2008 r. 2009 . 2010 . 2011 r. 2012r. 2013r.
KoHcepBaTuBeH -2.03 7.96 4.26 1.25 7.06 -0.63
BanaHcupaH -19.16 7.94 6.38 -1.77 9.12 2.00
Puckos -27.36 14.18 10.61 -5.59 9.74 3.87
Bucokopuckos - - 16.23 -9.64 12.42 5.48

* Pensionikeskus Tule Pensionile...

CpedHozeomempuyHama doxodHocm 3a nepuoda 2008-2013 2. 3a ¢poH-
doseme ¢ KoHcepsamueeH ripogpun e 2.91%, 3a mesu ¢ banaHcupaH - 0.25%, 3a
¢oHAoseme ¢ puckoe rpogusl e ompulyamernHa eenudyuHa - muHyc 0.21%, a 3a
sucokopuckosume e 5.64%.

CnoBakus

MyntucdboHgosata cuctema e BbBefeHa npe3 2005 r. OcurypeHute nuua
MbpBOHAYarHO MMaT Bb3MOXHOCT 3a u3bop namexagy Tpu noptdenna ¢ pasnuyeH
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puckoB npodun — KoHcepBaTuBeH, BanaHcupaH n arpecuseH. OT 1.04.2012 1. e
BbBedeH M MHAEKCeH doHA, KoWTo ce ynpasnssea nacusHo. OT 1.09.2012 r. neH-
CUOHHWUTE KOMMaHUW B CTpaHaTa ca 3aAdbiDKeHu Aa NpefocTaBAaT [ABE Bb3MOX-
HOCTU Ha CBOMTE KINWEHTW — KOHCEPBATUBEH WM arpecuBeH BapuaHT, a Mno CBOe
XenaHue moraT fda KOHCTpyupaTt U OOMBbIHUTENHW NopTdennn, oT KOUTo Aa U3-
Bupat ocurypeHnute.

Budose neHcuoHHU nopmepetinu

YnpaBnsaBaHUTe NOPTEENNN OT NeHCUoHHUTE doHaoBe B CrioBakus ce pas-
nv4aBaT MoOMeXAy CU Crnopef Aena OT akTUBUTE, MHBECTUPAH B MHCTPYMEHTU C
npomeHnue goxon (Bx. Asociacia déchodkovych spravcovskych spolocnost...).

Tabnuua 17
Tun choHn MakcrmaneH NpoLeHT 3a MHBECTULMMN B @KLK 1
OPYrv UHCTPYMEHTU C NPOMEHJINB JOXOA
KoHcepBaTuBeH 0
ArpecuBeH 80

MeHCUoHHMTE (POHOOBE OT BTOPUA CTLMNO Ha cucTeMaTa 3aabIKUTENHO
npeanaraT gsa nopTdeiina, eaMHUAT OT KOUTO He WHBECTMPa B WHCTPYMEHTU C
NPOMEeHNVB [oxod, a APYrMsaT Moxe Oa Broxu go 80% oT cpeacTBata Ha ocw-
rypeHute B nogoGeH TUM MHCTPYMEHTH.

Bb3MOXHOCMU 3a fudeH u3bop U criyxebHo pasnpedeneHue

Ot cBoeTo cb3gaBaHe npe3 2005 r. ynpasnsaBawmuTe B CrioBakusi NPOMEHST
He camMO Bb3MOXHOCTWUTE 3a CTPYKTypupaHe Ha nopTdennu C pasnuyeH puckos
Npodun, HO N Ha HAKOMKO MbTW M3MEHAT YCNOBMATa 3a TOBa KOM nuua moraT ga
y4yacTBaT BbB BTOpUsi CTbNO Ha cuctemara. Npes pasnuyHu nepmoaun ocurypeHuTe
nvua oT OTAENHWM Bb3pacToBM FPynNu MoraT No CBOE XenaHue Aa npeanodetar aa
BHacAT uUnu ga cnpaT ga npaBsT BHOCKM B NeHCUMOHHMTe cdoHaoBe. OcurypeHuTe
3agbiknTenHo Tpsiéea aa usbepaT npodumna Ha nopTdenna npu BKNOYBaHE BbLB
BTOpPUSA cTbNO Ha cuctemaTta (FIAP paper 2010..., p. 18).

PasnpedeneHue Ha akmugume u ocuaypeHume nuua rno ¢poHoose

Pa3npeaeneHneTo Ha akTMBUTe No Buaose oHaoBe B CrnoBaknst Ma cneg-
Hua Bug kbm 30.09.2013 r.:

Tabnuua 18
Bwupg noptdpein CroviHocT, mriH. EUR
KoHcepBaTuBeH 5051.59
BanaHcupaH 61.90
ArpecuBeH 454 .96
MHoekceH 5621.65
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Makap Aa ca 3agb/hkeHu a ynpaensiBaT KOHCEpBaTMBEH M arpecuBeH hoHA,
noBeyvyeTo OT LIEeCTTe MEeHCUMOHHM KOMMNaHWM B CTpaHaTta npegnarat Ha CBOWTe
KNUEeHTM B OONbIHEHME KAaKTO BanaHcupaH, Taka U MHAeKceH noptdenn.

Tabnuua 19
HoxopHocT 3a nocnegHuTe roanHn (%)

Twn doHA 2008 . 2009. 2010. 2011 . 2012r. 2013r.
KoHcepBaTuBeH 2.8 1.6 1.2 15 2.5 0.6
banaHcupan -5.2 0.8 1.2 1.5 3.0 1.1
ArpecuBeH -7.4 0.7 1.2 1.4 3.1 2.1
MHaekceH - - 4.55 6.6 15.3

UamouHuk. Ministerstvo prace, socialnych veci a rodiny Slovenskej Republiky,
http://www.employment.gov.sk/sk/socialne-poistenie-dochodkovy-system/dochodkovy-system/ii-
pilier-starobne-dochodkove-sporenie/zhodnotenie-majetku/statisticke-udaje-nominalne

CpedHozeomempuyHama doxo0Hocm 3a nepuoda 2008-2013 e. 3a ¢poHOo-
geme ¢ KoHcepsamueeH ripogpun e 1.70%, 3a me3u ¢ banaHcupaH - 0.37%, ¢ puc-
Koe nipogpur - 1.70%, a 3a uHOekcHume ¢hoHdoseme - 6.47%.

YHrapusa*

MyntudoHgosaTta cuctema craptupa npes 2007 r. lMbpBoHayanHo ynpas-
nsiBalMTE NEHCUOHHUTE KOMMAHMN MMaT Bb3MOXHOCT MO CBOE XenaHve Aa BbBe-
[aT MHBECTUUMOHEH mn3bop 3a ocurypeHute nuua. lpes 2009 r. HannuneTo Ha
nopTdennu ¢ pasnmyeH pMckoB Npodoun ctaBa 3agbimKUTESTHO.

Budoee neHcuoHHU nopmebelinu

Bcsaka neHcrmoHHa komnaHusa TpsibBa ga uarpagm Tpu noptdenna, Kouto ce
pasnuyaeaT NoOMeXay CU Han-Bede MO Bb3MOXHOCTUTE 3a UHBECTULUWN B UHCTPY-
MEHTU C NPOMEHNUB 00X0A. ChLyecTByBaT CbLLO U HAKOM pasnnynsi, OTHaCALN ce
00 UHBECTULMUTE B AePUBATUBHUTE MHCTPYMEHTU U B HEOBWXUMU UMOTH.

Tabnuya 20
PoHa NHCTpymMeHTH HepvBaTtBHn | Hepswkumo YyxxaecTpaHHn
npomeHnus goxop (%) WNHCTPYMEHTM UMYLLECTBO LIeHHW KHVKa
MuHumym | Makcumym (%) (%)
KoHcepBaTuBeH - 10 0 0 Be3s orpaHnyeHne
banaHcupan 10 40 0 10
ArpecuBeH 40 - 5 20

U3amouHuk. Hungarian Financial Supervision Authority (HFSA), Hungary.

4
MpeacraBeHn ca xapakTepucTukute Ha cuctemata 4o 2011 r., KoraTo CbLLEeCTByBaHETO Ha oHaoBETE OT

BTOpUS! CTBbNG € NpeyCTaHOBEHO.
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BbamoxxHocmu 3a niudeH u3bop u criyxkebHo
pasnpedeneHue

Ocurypennte nuua B YHrapusi umat npaso Aa u3bepat B Ko oT dooHAoBeTE
[a ce akymynupaT TexHuTe cpeacTBa. Hakou orpaHnyeHus ca BbBEeAEHW eduH-
CTBEHO 3a Hap 57-roguliHUTe, Ha KOMTO UM OcTaBaTt No-Marko OT NeT roguHu Ao
HaBbpLUBaHe Ha HOPMATMBHO OnpefeneHaTa Bb3pacT 3a MEHCUOHUpaHe oT 62
roavHn. Te ca nuweHn oT Bb3MOXHOCT Aa n3bepaT arpecuBHUS NopTdenn KkaTto
BapuaHT 3a WUHBECTMPaHe Ha cpefcTBaTta cw. Jluarta, KOUTO He HanmpaBHAT camu
n3bop Ha coHa, ce pasnpenenaT crnyxebHO B 3aBUCUMOCT OT rogvHUTE, KOMTO He
uUM gocturaTt 3a neHcuns. OcurypeHute, KouTo umaT MUHUMYM 15 rogmHy 0o HaBbpLU-
BaHe Ha Bb3pacTTa 3a MEeHCMOHWpaHe, OTvBaT B arpecuBHus doHa. Jlvuata, Ha
KOUTO MM ocTaBaT mMexay 5 u 15 rognHu o neHcus, ca pasnpegeneHn B 6ana-
cupaHus oHA, a Te3un ¢ 4o 5 roguHy — B KOHCepPBaTUBHUS.

CuctemaTta B YHrapus e nameHeHa nsusano npes 2011 r., korato aktmeute
Ha NEeHCUOHHUTE POHOO0BE OT BTOPUA CTbNG ca NpexBbprieHn B paMKuTe Ha Nbp-
BUs, paboTell Ha pa3xo4HO-MOKPUBEH MpuHUun. OcuryputenHuTe napTnaun Ha
nvuaTa ca 3aKkpuTu 1 AbpXaBaTa noema OTrOBOPHOCTTA 3a M3nnailiaHe Ha MneH-
cuuTe B 6baelle. YHrapckoTo NpaBMTENCTBO Ce OTKa3Ba OT 3aAbIKUTENEH Kanu-
TanoB efneMeHT B MEHCUOHHOTO ocurypsisaHe. N3BbplueHuaT TpaHcdep Ha pe-
Cypcv NO3BOMsiBa Ha AbpkaBaTta Aa HaMarnu KpaTKOCPOYHUTE CU 3agbliKeHus 3a
CMeTKa Ha yBenMyeHne Ha AbNrocpoYHMTE CU TakmBa.

ApmMeHus

Ta e Hali-HOBaTa cTpaHa, B KOATO € BbBedeHa MynTudOoHOOBa cuctema B
neHcuoHHoTo ocurypsisaHe. OT 1.01.2014 r. ocurypeHute nvua uMaT Bb3MOXHOCT
Aa n3bmpat mexagy Tpu doHAaa ¢ pa3nunyHa cteneH Ha puck. OT cbLyaTa roamMHa Ha
npakTvka ce BbBexXAa U BTOPUAT 3a4bJDKUTENEH CTbNO, KOWTO DyHKLMOHMpPA Ha
KanuTanoBO-NOKPUBEH NpuHuun. Tpute doHaa, OT KOMTO MoraT Aa nsbupart ocury-
peHuTe nuua, ca:

® H/CKOPUCKOB — aKTUBWUTE MYy BKMNOYBAT CaMO WMHCTPYMEHTWU C bUKCMpaH
aoxon;

e KOHCepBaTUBEH — 00 25% OT akTMBMUTE MoraT Aa 6baaT BNOXeHWN B akumm
W 0epuBaTUBHU NHCTPYMEHTY;

e GanaHcupaH — 8o 50% oT akTMBUTE Ce MHBECTUpAaT B akuun 1 gepusaTu.

[MeHCMOHHMTE KOMMaHWM ca 3adbiDKEHW Oa MNpPeanoXxaT Ha OCUrypeHute
noptdenn ¢ KOHCepBaTMBEH PUCKOB Npodwur, a ocTaHanute moraT ga Obaar
n3rpageHn no xenaHve. BbBexgaHeToO Ha 3a4bJPKUMTENHO MEHCUOHHO OCUIyps-
BaHe Ha KanuMTanoB MPUHUMN NpeausBuKBa He4OBOSICTBOTO Ha OCUIypeHuTe nuua,
KOWUTO HAAMaT JOBEpUe B YaCTHO ynpaBnsiBaHUTE NEHCUOHHU cxeMu. Jluuarta, KomTo
Ca 3adbJPKEeHV Aa NpPaBsAT OCUIypUTENHM BHOCKM B MEHCUOHEH POHA, Ca BCUYKM,
pogexun cneg 1.01.1974 r. PogeHnTe npegun Tasu gata Morat Aa ce ocurypsisat no
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cBoe xenaHune. OcuryputenHata BHOCKa e onpegeneHa Ha 5% ot 6pyTHuA goxoa
Ha NUUEeTO.

OuakBa ce olle npe3 MbpBaTa rofuMHa OT CBOETO CbLUEeCTBYyBaHe MEHCUOH-
HUTe doHaoBe aa oTkpuaT napTnam Ha 170 000 yoseka. MporHosuTe ca, Ye Te e
HapacTsart ¢ rno 50 000 Ha roguHa go gocturaHe Ha 600 000 ocurypeHu npes 2025 r.
(Voskanyan, Avanesyan, 2013).

OCHOBHM XapaKTepHu 4YepTu Ha MynTVId.)OHAOBVITe
cucrtemm

OnuTbT Ha cTpaHuTe, BbBENU MyNTUHOHOOBETE B CBOUTE KanuTanoBu
MEHCMOHHM CUCTEMW, MOXe [a MOCMYXMW KaTo OCHOBa 3a AOMbIIHUTENHO pas-
BUTME Ha Gbnrapckata ocuryputenHa npaktuka. C HaBnusaHeTo Ha oHOoBeTE
OT BTOpuS CTbNbO B TexHus ,3pAn ctagui Ha pasBuTue HeobxoammocTTa OT
noptdennun ¢ pasnnyeH pyMckoB Mpodun cTaBa Bce Mo-oyeBuaHa. 3a da 6bae
nsrpageHa edeKkTMBHa cMCTEMA, KOATO Aa Mma MoTeHuuman da 3awuTtn B Mak-
cMMarnHa cTeneH MHTepecuTe Ha BCUYKM OCUTypeHu nuua, e Heobxoammo npea-
npuemMaHeTo Ha CTbMKM NO 3aKoHOA4ATeNHOTO BrpaxgaHe Ha MyntudoHgoBeTe B
NMEHCUOHHOTO ocurypsiaHe. Hanvumeto Ha Bede paboTtewm mMogenu Ha pas-
NMYHM MecTa No CBETa YrecHsiBa Tasu 3ajava, KaTto B CbLUOTO BPEME BOAW [0
HapacTBaHe Ha OTrOBOPHOCTTa Npea Te3u, KoMTo TpsbBa Aa B3eMaT HYXHUTE
peLleHus.

Han-BaxHuTe BBbNpocK, Ha konTo TpsibBa Aa 6bae NOTbPCEH OTrOBOP, Npe-
AW fa ce HanpaBsiT HOpMaTUBHUTE NPOMEHU B Ta3n obnacT, ca cnegHuTe:

e [Tbpeo, konko muna ¢poHOos8e da 6bOam cmpykmypupaHu, om Koumo
nuuyama Oa u3zbupam. OT Tabn. 21 ce BMXxOa, Ye MMa egHa ObpxaBa Cc net
doHaa — Yunu, KbaeTo KanutTanoBaTta cUCTeMa € Han-CMITHO pa3BuTa, a OMnu-
TbT Ha ynpaBnsBalMTe NEHCUOHHW OPYXEeCTBa € Hah-ronsim. VMima Tpu cTpaHu ¢
YeTUPU BB3MOXHOCTM 3a U3bop, YeTnpwm - ¢ NO TpU, N e4Ha CTpaHa - C ABE Bb3-
MOXHOCTKU. 3acnyxaBa ga ce ob6bpHe creumanHo BHAMaHMe Ha onuta Ha Cno-
BaKus, KbAETO MEHCUOHHUTE KOMMaHWW ca 3agbJDKeHW Aa CTPyKTypupaT Han-
Marnko ABa nopTderina, a no cBoe XenaHve morat ga UsrpagaT KonKoTO rnoxe-
nasT. Ha npakTvka noBe4yeTo OT TAX ynpaBnsiBaT Mo YeTUPU, KaTo KbM KOHCep-
BaTMBHWSI N arpecuBHUA BapuaHT JobaBsaT eanH 6anaHcupaH v eauH UHAEKCEH
doHAa. MNocnegHUAT e yHMKaneH B nNpakTukata Ha myntudoHgosete. Llenta my
e [la cneau ABWXKEHMETO Ha JafeH nas3apeH MHAEKC, KaTo ce ynpasnsiBa nacus-
Ho. CpaBHUTENHO KpaTkaTa UCTOPUSA Ha HEroBoTO cbluecTByBaHe (oT 2011 r.)
obaye He no3BonsiBa ga ce m3Bnekat o60CHOBaHM U3BOAWU 3a NpeacTaBsAHETO
My. B ©bnrapckute ycnoBus HaW-NiOrMYMHO W3rnexga Aa ce crapTupa C Tpu
noptdperina ¢ pasnuyHa CTEMEH Ha PUCK, KaTo Brnocrneacteue 6bae JageHa
Bb3MOXHOCT Ha NMEHCUOHHUTE KOMMNaHWM Aa CTPYKTYpupaT KONKOTO nopTtdennu
noxenasT B 3aBMCUMOCT OT OLlEHKaTa Ha HYXXOWTE Ha OCUTypeHuTe Mpu TaX
nviua.
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Tabnuya 21

Konko Tvna doHgose?

CTtpaHa Bpown coHaose
Yunn

Mekcuko
Mepy
Konym6us
JlntBa

Narteus

EcToHus

Cnosakus
YHrapus

WIN|[_|W|R|[W|W[A]|O

e Bmopo, kakeu 0a 6bdam oepaHu4YeHusima 3a UHeecmuuyuu 8 UHCMPY-
MeHmMu ¢ rnpomeHnue 0oxod 3a eceku eduH om ¢hoHOoseme. B Tabn. 22 ca
nokasaHum oboOLLEHO OrpaHUYeHunsiTa MO CTPaHM 3a HaW-KOHCEPBATUBHUSA U Hawi-
arpecvBHUS BapuaHT Ha ynpaensiBaHuTe noptdennu. lNpakTnkata Ha wecT oT
npoyyYeHWTe OEeBET CTpaHu MOKa3Ba, Ye e Hanvue 3abpaHa 3a WHBECTULMM B
WHCTPYMEHTU C MPOMEHNMB [oxon B nopTtdenna ¢ Han-koHcepBaTUBEH PUCKOB
npodun. MakcumanHo gonyctMmarta rpaHuua, KOSiTO CbLUecTByBa 3a TO3M TuWM
doHg, € 10% (Mepy n YHrapus). CTpyktypata Ha nopTdenna ¢ Han-arpecuBeH
XapakTtep e no-pasHoobpasHa no cTpaHu. paHuuuTe 3a MHBECTULMM B UHCTPY-
MEHTU C MPOMEHNMB 0OX0A BapupaT oT makcumym 40% 3a Mekcuko go 100% 3a
Jlntea n YHrapus.

ChbluecTByBa SICHO M3pa3eH CTPeMEX Ha 3akoHoZaTeNHWTE opraHu ga ra-
paHTUpaT B HaW-rofisiMa CTteneH CTOMHOCTTa Ha MOCTbMBALLMTE BHOCKM BbB (DOH-
JoBeTe ¢ KoHcepBaTuBeH npodumn. HegonyckaHeTo Ha 4OPU MMHUMAIEH NPOLEHT
WHBECTULMM B aKLMW LEenu ga OTroBOPW Ha MHTEpecuTe Ha ABe rpynu nvua — Ha
Te3W, YNeTo NEHCUOHMPAHE NPeACcTON CbBCEM CKOPO, M HA OHE3M, KOUTO Ca U3KIHo-
YATESTHO CKENTUYHM KbM BB3MOXHOCTUTE HA MEHCUOHHMTE KOMMaHWU ga ynpa.-
nsiBat eEeKTUBHO MO-PUCKOBU MHBECTUUMMW. [pyn BBbBEXOAHETO Ha MYNTUEOH-
poeeTe B bwnrapua e pgobpe ga ce mogxoau Mo-rbBKaBO M 3aKoHOAATENAT Aa
B3eMe npensui nepuoga A0 HacTbMBaHe Ha rogvHata Ha No-MacoBO MEHCUMOHU-
paHe Ha ocurypeHn nvua. Hanpumep 3a goGpoBonHuTe M npodecrnoHanHuTe
NEHCUMOHHN POHAOBE € pa3yMHO KOHCEpPBATUBHUAT TN (OOHA Aa ce Bb3abpXKa OT
KaKkBMTO M Aa BUNO NOKYNKM Ha PUCKOBW aKTMBM KaTo akummTe. 3a yHnBepcanHuTe
doHaoBe obave e no-uenecbobpasHo Aa ce Aade Bb3MOXHOCT 3a NpuTexaBaHe
Ha MUWHMManeH NPoueHT OT akTuBuM ¢ npomeHnue goxod (5 nnm 10%), umanku
NpeaBu BCe OLLE OTAANEYEHUS XOPU3OHT Ha MO-3HAYUTENHU NNawaHust OT TAX.
Mo OTHOLWIEHME Ha arpecuBHUS TWUN (POHA OOMYyCKAaHETO Ha BMCOK MPOLEHT OT
aktmeute (gopy 100%) pa 6bgaT MHBECTMpaHM B akuum e obOCHOBaHO, HO 3a
Obnrapckata npakTvka e 3agbihKUTENHO A MMa pas3fefieHne Mo OTHOLUEHWE Ha
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nasapuTte, Ha KOMTO MoraTt ga ce TbpryeBaT Npuaodbutute UeHHU kHmka. UHCTpy-
MEHTW, TbpryBaHn Ha 6opcu, KOUTO ce OTNuYaBaT C HUCKA FIMKBUOHOCT U Marku
06opoTK, TpsibBa Aa MMaT 3HAYUTENHO MO-MaANKO MSCTO B aKTUBUTE HA MEHCUOH-
HuTe cboHaoBe.

Tabnuya 22

Kaksu ga 6bgat orpaHnyeHnsaTa 3a UHBECTULINN B UHCTPYMEHTU
C NMPOMEHNMB JoXo47?7

[an Ha NHCTPYMEHTUTE C NPOMEHNNB [an Ha MHCTpyMeHTUTe C
CtpaHa [0X0[ B KOHCEPBaTUBHUS TUMN NPOMEHINVB [OXO/, B
noptdenn (%) arpecuBHus TUn noptdenn (%)
Yunmn 0 80
Mekcuko 5 40
Mepy 10 80
Konymbus 0 70
Jlntea 0 100
JlatBus 0 50
EcToHus 0 75
Cnosakus 0 80
YHrapus 10 100

e Tpemo, kakeu Oa 6bOam 6b3MOXHOCMUMe 3a u3bop om cmpaHa Ha
ocueypeHume u Oanu O0a cmasa cry>kebHO rnpexebprigHe KbM orpedeneH murl
¢oHO cned HasbpuwieaHe Ha cbomeemHama eb3pacm. BbnpocbhT ganu nuuata ga
mMorat camu ga u3bupat Tvna oHA, B KOWTO Aa ce ocurypsisat, unu ga 6vgat
cnyxebHo pasnpegensiHn B 3aBMCMMOCT OT Bb3pacTTa, € LieHTpaneH npu CTpyk-
TypupaHeTo Ha MynTudoHAoBa cuctema. HelHOTO BbBEXaaHe Lenu ga ce yaoB-
NeTBOPAT MHTEPECUTE Ha pasfUYHM BHL3PACTOBWU FPynu, CbOTBETHO MMaLLM pas-
NYEH XOPU3OHT Npefd cebe cu 3a crnecTsaBaHe U MHBECTUMLUKN. TO3N (haKT, KaKTo U
CcpaBHUTENHO criabaTta dMHaHCOBa rPaMOTHOCT HA MHO3MHCTBOTO OT OCUIYPEHUTE
BOAM [0 TOBA, Ye Obp)KaBaTta [a Cce ONUTBa 3aKOHOAATENHO Aa onpenenu Ko doHg
€ Han-noaxoasuy 3a fafeH YoBeK. B cbLOTO Bpeme NocTaBAHETO Ha BCUYKM nyla
noa obuy 3HameHaTen v npe3ymnuusaTa, Yye ,AbpxaBaTta 3Hae Han-gobpe” egsa nu
MOXe [da ce CMsSATa 3a Han-nogxogsiia perynauus Ha ObIroCPOYHUM MHBECTULIMM
KaTo MEHCMOHHMITE.

B Tabn. 23 ca 0b600LWeHn gaHHUTE NO CTpaHU 3a TOBa B KOJIKO OT THAX JU-
uata cBobogHO moraT Aa usbupaTt puckoBusi Npodui Ha cBoS OOHA U B KOJIKO ca
pasnpegensHu cnyxebHo cnopepq Bb3pacTtTa. OT gaHHUTE Ce BWKAA, Ye PEXUMBT
Ha n3bop 1 pasnpegeneHue e ganed no-nubepaneH B EBpona, oTKONKOTO B Obp-
XaBuTe oT JlatnHcka Amepuka. Han-obwo ocurypeHnte nuua nmat Bb3MOXHOCT
camun ga msbepat puckoBus Npodun Ha nopTdenna OT akTUBKW, KaTO U3BECTHU
OrpaHnYeHns CbLLECTBYBAT 3a Te3u, KOUTO HabnmxkasaT NEHCMOHHA Bb3pacT. Hain-
PECTPUKTUBEH € PEeXnMBbT B MEeKCUKo, KbAETO OCUIYypPEHUTE aBTOMATUYHO NPEMU-
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HaBaT nocnegoBaTtesiHO npe3 YeTupute Tuna (bor-u:\oae npun HaebpLUBaHE Ha onpe-
geneHa Bb3pacT. B Cnosakus OCUTYPEHUAT € ONbXeH U3PUYHO Oa NoCcoYn puc-
KoBus npodhmn Ha nopTdpenna, B KOWTO Aa MOCTbMNBAT BHOCKMTE 3a Obaella
neHcus. 3a bbnrapus, manku npeasua CpaBHUTENHO HUCKOTO HUBO Ha 3auHTe-
pecyBaHOCT OT CTpaHa Ha ocurypeHuTe nuua n nuncarta Ha Tpaguuum B TO3WU TUN
ocurypsiBaHe, csikall Hai-nNpUMeMIIMB U3rnexaa BapuaHTbT, NPUNOXEH B KONyMOWR-
ckaTa npakTuka. Bcekn nma Bb3MOXHOCT aa u3bupa cBoboaHO puckoBUs npodun
Ha nopTdernna, KaTo neT roguHu Npean AOCTUraHe Ha NeHCMoHHa Bb3pacT no 1/5
OT cpefcTBaTa €XerogHo 3agbiHKUTENHO ce Haco4yBa KbM (POHAA C KOHCepBaTw-
BeH npocoun. o To3n HaymH Mpes3 nocriegHata rogvHa npegu NeHCUOHMPAHETO
100% oT cnecTaBaHUSATa ca B Han-HNUCKOPUCKOBUSA NOPTAENI OT akTUBM.

Tabnuua 23

Bb3moxxHOCTM 3a n36op 1 crykebHO NpexBbpnaHe Ha OCUrypeHn nuua npu
HaBbpLUBaHe Ha onpeaeneHa Bb3pacT

CTtpaHa CBobogaeH nsdop Cnyxe6Ho pa3npeneneHve
Yunn Oa Camo 3a MbxeTe Haa 55 u xxeHute Hag 50 rogmHu
Mekcuko He (ocBeH ako He u3bepat Oa
npodun ¢ NO-HUCHK PUCK)
Mepy Oa Camo 3a nuuaTa Hag 60 roanHn
Konymb6us Oa Cnea HaBbpliBaHe Ha 52 roguHu 3a xeHute u 57

3a MbXeTe 4acT OT cpeacrteata Ce NpexBbpriaT
3aAbIMKMTENHO B KOHCEPBATUBEH NopTdenn

Intea Oa He
TNateus Oa He
EcToHus Oa He
CnoBakus Oa He
YHrapus Oa He

e Yemebpmo, kbOe Oa 6v0am Haco4YsaHU me3u, Koumo He Harnpassm camu
u3bop. Jluata, kKOouTo He nsbepat PoHA C PUCKOB NPOCUIT CaAMOCTOATENHO, OOMK-
HOBEHO Ce pasnpenendrt cnyebHo B HAKOW OT Bb3MOXHUTE BapuaHTu.

Ot paHHuTe B Tabn. 24 ce BwxkOa, Ye npakTukaTa B OTAENHUTE CTpPaHu,
pasrnexgaHu Tyk, e pasnuyHa. [bpxasute oT JlatnHcka AMepuka ca Bbanpuenm
MoZen Ha pasnpegerneHve unu crnopen Bb3pacTTa Ha ocurypeHuTe nuvua (Yvnw,
MeKcuko), unn QUPEeKTHO HasHayeHve BbB (POHA CbC CpefHOo HMBO Ha puck (Mepy,
Konym6us). MpubanTtuinckmute ctpanm (Jlinutea, JlatBua n EcToHns) ca 3anoxunm Ha
BapuaHT, Npu KOWTO BCUYKKW, HEM3OpanM CaMOCTOSITENTHO PUCKOBUSA Npodmn Ha
CBOS nopTcpenn, 0TMBaT B KOHCEPBATUBHUSA (C HAN-HUCKO HUBO Ha PUCK) TUMN POHA.
B CnoBakus 6baelumte NeHCMOHEPU 3aabIDKMTENHO TpsiOBa Aa HanpaBaT u3bop, a
yHrapckmsT onuT go 2011 r. ce gobnuxaea B 3Ha4MTENHA CTENEH 0 TO3M Ha CTpa-
HuTe oT KOxxHa AMmepuka — pa3npefeneHe Ha OCUTypPEeHUTE NnvLua B 3aBUCUMOCT OT
Bb3pacTTa UM B HSAKOW OT TpuUTe Tnna oHO0BE.
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Tabnuua 24
PasnpepeneHve Ha nuuata, HeHanpasunu camu n3dop
Crpana Twun cboHAa, B KONTO ce pa3npenenst CreneH Ha pUCK OT Bb3MOXHM
P nuuara, HeHanpaswunn camu n3bop BapuaHTu®
Yunn ®ongose B, C n D cnopepn Bb3pacTTa Ha 2,3,4 (5)
nmueto
Mekcuko doHpose 1,2,3 n 4 cnopep Bb3pacTTa Ha 1,2,3,4 (4)
nuueto
Mepy BanaHcupaH 2(3)
Konymbus | YmepeHo puckos 2(3)
Jlutea KoHcepBaTuBeH 1(4)
JlaTBuA KoHcepBaTuBeH 1(3)
EcToHus KoHcepBaTuBeH 1(4)
CnoBakus | CwblyecTByBa 3agbimxuTeneH nsbop
YHrapus** | ®oHpose 1,2,3 cnopep Bb3pacTTa Ha 1,2,3 (3)
nmueto

* B ckobute e gageH 6posAT hoHaoBeE, OT KOUTO MOXe Aa u3bupa nuueTo, a uudpute
npea ckobuTe nMokasBaT CTeneHTa Ha PUCK Ha CbOTBETHUSA POHA - KOMKOTO No-Marnka e T4,
TOJKOBA MO-HNCKOPUCKOB € (POHABT.

** MpeAcTaBeHU ca AaHHW 3a HauMHa, MO KOWTO e ypedeHOo CnyxebGHOoTo pa3npene-
nexve o 2011 r. Crneg ToBa NEHCMOHHNUTE HOHAOBE Ca HaUUOHaNM3npaHu

PauuoHanHOTO MHBECTUUMOHHO MOBeAeHue npeanonara pasnpeneneHue
crnopen Bb3pacTtTta. OT Tasu rnegHa Todka onuTbT Ha Yunu, Mekcnko n YHrapus e
3a npeanoyvMTaHe nNpu BbBEXAAHETO Ha MynTudoHaoBeTe B bbnrapus. Coliespe-
MEHHO HanaraHeTo Ha 3agblKUTeneH n3bop, kakeaTo e npakTvkata B CrioBakus,
uma ToBa NMpPeaMMCTBO, Y€ Kapa OCUIypeHUTe nuua Aa ce 3aMUCTAT No-CEPUO3HO
KaKkBO CTaBa C Mapute UM 3a JOMbIIHUTENHA NeHcus. [loeMaHeTo Ha OTrOBOPHOCT
3a camocTosiTeNneH M3bop npegnonara 3ano3HaBaHe C HaW-CbLUECTBEHUTE Xapak-
TEPUCTUKMN (PUCK N OYaKBaHA OOXOAHOCT) Ha npegnaraHuTe BapuaHTu. 3a CcTpaHu,
B KOUTO NMMNCBaT Tpaguuuu B TakbB TUM OCUIypsiBaHe, € BaXHO Aa ce nonarart
LueneHacoyeHn ycunusa 3a obpasoBaHe Ha wupokaTa nybnuka M 3a HEWHOTO
BbBIMYaHe B USANOCTHUA NMPOLEC Ha HaTpynBaHe Ha CNeCTsIBAaHUA B ObITOCPOYEH
nepwog (OaHesa, 2010). JlnyHata 3aMHTEpPECYBaAHOCT 1 NO3HAHWSA UMAT 3Ha4YeHue,
TbW KaToO BOASAT A0 NOBULLIABAHE Ha NPO3pavyHOCTTa B YNPaBfEeHNETO Ha NEHCUOH-
HUTE KOMMaHMU WU OO 3acuriiBaHe Ha KOHKypeHuusTa mexay Tsx. ToBa OT CBOS
CTpaHa crnomara 3a NnocTuraHeTo Ha no-gobpw pesynTaTty.

*

BbBexgaHeTo Ha MyJ'ITM(*)OH,D,OBaTa cucrteMa pgonpuHaca 3a FIO-e(beKTVIB-
HOTO YyrnpaBlieHne Ha cpencrtBata Ha OoCUrypeHute nuuda. ToBa ce Bmxaa u ot
peann3npaHata OOXOOHOCT 3a noclnegHunTe roanHwu. npaKTVIKaTa noTBbpXXaaBa
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TEOPETMYHMTE NOCTAHOBKM N LOKa3Ba, Ye NopTdennmTe ¢ NO-HUCKO HUBO Ha pUCK
umMaT U no-Manku kornebaHust B MOCTUrHaTaTa Bb3BPbLLAEMOCT Npe3 roavHUTE,
BKI1. MO BpeMe Ha mHaHcoBa Kpu3a. CblueBpeMEHHO (DOHOOBETE, YNUTO AKTUBM
Ce CbCTOoSAAT B NO-rofisiMa cTeneH oT (hMHAHCOBU UHCTPYMEHTU C MPOMEHITMB JOXOA,
ce oTNnMyaBaT CbC 3HAYWUTENHA BOMATUITHOCT — ronemMu 3arybu npes KpusmcHute
roavHu 1 BUCOKM neyandbu B nepuogmTe Ha MKOHOMUYECKU noaeM. [paBaTt Bneyar-
neHve no-godpute pesyntaTtu, NOCTUrHaTK ot doHaoBeTe oT JlaTnHcka Amepuka,
ocobeHo Te3n B Ynnn, Mekcuko n Konymbus. 3a ToBa JOMPUHACAT NO-ronemmte
€KCMo3nuum KbM KOMMaHWM OT TO3M PErvoH, KOWTO Ce OTNinYaBa CbC 3HaAYMTEmNeH
pacTex npes nocnegHuTe roauHu.

Tpsabea ga ce nogyvepTae, Ye BbBEXAAHETO Ha hoHOOBE C pUCKOB Npodouns
BOAM OO YyBENMYEHME Ha OYakBaHaTa JOXOAHOCT OT ynpasrfsiBaHUTE nopTdennu.
Hann pgenctBuTenHO peanu3npaHaTa Bb3BpbLUAeMoCT we Obae BUCOKa wunu
HMCKa, 3aBMCM MHOFO OT KOHKPETHNUSI MOMEHT, KbM KOMTO TS ce namepsa. ETo 3awo
€ BaXHO HopMmaTuBHaTa ypenba ga 6bae msrpageHa no HauwH, KOMTO obpblua
BHMMaHWE Ha BCEKM eauH OT CbLUECTBEHUTE KOMMOHEHTU, 3acsralimM ocurypsisa-
HETO Ha KanuTanoB MPUHUMM — MHBECTULMMN, OCUTYPEHWN NWLA, MOMEHT Ha NpemMu-
HaBaHe OT eJuH PUCKOB Mpochun KbM Apyr, NeHCUoHHa Bb3pact (MaHos, 1997,
Munes, 2005).

EdexkTMBHOTO ynpaBneHne Ha pwcka, KOWTO Mpu nogobeH Tun cuctemu ce
noHacs noyTM m3usano oT ocurypeHuTe ([ouves, MaHoB, 2003), nancksa cbbnto-
[aBaHe Ha BCEKM OT MOCOYEHUTE efleMeHTU. HecnpaBsHEeTO € Ta3n 3agada MoXxe
Oa goeede Ao 3arybu, kouto 6baelmTe NoKoNeHUs NeHCMoHepn TpyAHO MoraT ga
noHecaT. OT ToBa MOXe [a nocrnegBa OCbLUECTBSABAHE HA HATMCK 3a NMPOMEHU U
yBenu4yaBaHe Ha BEepOsiTHOCTTa 3a BpbllaHe Ha cTapaTta cuctema. B cobwoto
BpeMe MpaBWUITHOTO BrpaxgaHe Ha MynTUdOHLOBETE KAaTO efleMEHT Ha OCUryps-
BaHETO 3a neHcust ¢ gedmHMpaHM BHOCKM OM OONPUHECIO 3HAYUTENHO 3a no-
nobpsiBaHe Ha agekBaTHOCTTa Ha MEHCUOHHUTE NnallaHusa U No-4o6bp KMBOT Ha
Bb3pacTHUTE Xopa.
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Oou. o-p Aumutsp MNaHanotoB™

HOBU noaxoau nPu N3CNeABAHE HA YOBELLKOTO
NOBEAEHWUE U MOTUBALIMATA B OPTAHU3ALIUUTE

~Hacmubrnea Hay4yHa pesontoyus. B ukoHomukama uje ce rnosisu
HO80 M8BbPAO OGP0 OM MeopemuYHU MEbPOEHUS, KOUMO We
3ameHsim cmapume. Ouje He e ICHO KaKsU uje ca me, HO e
docma sicCHO om Kakeo we 6b0am rnoenusiHu.”

MMudm JTbH

PasrnegaHn ca TeopeTWyHW NPEAnocTaBKM W MOCMaHUs, MPOMEHSLWMU OpTo-
[OKCANnHOCTTa Ha MKOHOMUYECKUTE TEOPUU, C M3BEXAAHETO Ha CreumduiHnTe
M3MepeHMsi Ha noBedeHYeckata WKOHOMWKA, KakTo M HeoBxogumocTTa oT
B3aMMOJEeNCcTBME MeXady PasfUyYHUTE HayyHU FMedHU TOYKM MpU aHanus Ha
MoTuBauusaTa. MoTuBauuaTa B TO3M KOHTEKCT € npocredeHa KaTto MHOro-
acnekTHO U MHOroakToOpHO ABMEHMe 3a oLieHKa, popMupaHe 1 nsrpaxaaHe B
opraHvsaumnTe (MHTErpaTMBHM TeHOEHUMM, penauuv ,payuoHarHo-upayuoHarl-

”

HO”, ,8BHWHO-8bMPEWHO”, W3CNneaBaHus, WHOWKATOPU W MNPUMOXeHUe Ha
NHCTPYMEHTapWyM o T. Hap. HOBY Teopui)).’

JEL: D12; D21; D23; M12; M21
Hskoum TeopeTUu4YHu npeanocTaBKU U NocraHuA

LBATBPBLT Ha NpoMeHMTe” crnopen peavua CbBPEMEHHW W3CredoBaTenu u
aHanmusaTopu Ha Makpo-, Me30- U MUKPOMKOHOMMUYECKUTE peanHoCTM ugsa OT HOBO-
chopMmpaHuTEe HayyHU sfapa Ha noBedeH4YecKaTa MKOHOMMKA WM MoBedeHYeckuTe
duHaHcu. Te npedynBaT OPTOLOKCANHOCTTA Ha WMKOHOMUYECKUTE Teopun, GOOKyCu-
pany BHUMaHWETO CU MNPEeaMMHO BbpXY pauuoHanHuTe us3bopy U HesaBUCMMUTE
OencTBMA Ha MHAOMBUMAMTE U OpraHusauumTe, Tbpcelln eQuHCTBEHO U B Han-ronsMa
cTeneH nuyHata usroga. Ho kakto 18bpaun MNuiAT JTbH, B TE3n JOMUHMPALLIM MOrpeLLHn
JonyckaHusa Ha KOHBeHUManHata WMKOHOMUWKa MO OTHOLLEHME Ha YOBELLKOTO MNoBe-
JeHune uma camo 3pbHYe ucmuHa. Hne geicTBUTENHO, HO CaMO MOHSIKOra Ce ObpXK1UM
He3aBNCMMO, EFOUCTUYHO M paumoHanHo. MHOro ot HalwmMTe MKOHOMUYECKN PELLEHMS,
npoabShkaBa TOW, He moraT ga 6baaT pegyumpaHu OO0 NPOCTM KONMMYECTBEHW UM
YMCIEHN N3MEPEHMS, Thl KaTO YECTO AeNCTBaMe B MKOHOMUYECKA HEOMPEAENneHOCT n

) HBY, genaptameHT ,BusHec agmunHucTpaums®, dimpanayotov@abv.bg

! Dimitar Panayotov. NEW APPROACHES IN STUDYING HUMAN BEHAVIOR AND MOTIVATION IN
THE ORGANIZATIONS. Summary: Theoretical prerequisites and messages are considered, which
change the orthodoxy of economic theories by displaying the specific aspects of behavioral economics,
as well as the necessity of interaction between the different scientific views when analyzing motivation.
The motivation in this context is monitored as a multifaceted and multifactor event for estimation,
embodiment and development in the organizations (integrative tendencies, relations: “rational-irrational”,
“external-internal”, researches, indicators and application of instrumentation under the so called new
theories).
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NPOMEHN (CbMbTCTBAHM C TYpOYNEHTHU CbTPEeCeHNs) BbB BbHLUHM OBCTOATENCTBA U
opraHmsaumoHHa cpega (JTeH, 2013).

Tesun 3aBncumocTy aHanuanpat n Janubn KaHemaH (ncuxonor, HocuTen Ha
Ho6enosa Harpaga 3a ukoHomuka), u X. CaiMbH (NONWUTUK, MKOHOMMUCT, NCUXONOor
N opraHv3auMoHeH TeOopeTHK, CbLo HobenucT). Te n3TbKBaTt, Ye MoTUBauusTa 1
CTpaTernyeckoTo noBedeHne Ha xopaTa He caMO Ye Ce pasnuyasar, HO ca U B
3aBMCUMOCT OT KOHTEKCTa Ha npegocraBeHaTta cuTyaums, 4opu koraTo Te Tpsibea
[a B3emart eJHO U CbLLO peLueHue.

Tbpcenkn NpuyMHUTE 3a Tasn MpaLMoOHAaNHOCT Ha YOBELUKOTO MOBEAEeHWue,
HO 1 HEroBuTe NPOSIBM Ha (PUHaHCOBUTE Nasapu, MakKPOUKOHOMUCTBT k. Cturnumy,
(HocuTen Ha HobenoBa Harpaga 3a paspaboTBaHe Ha MHGOPMAaLUUOHHATa WKO-
HOMWKA) NOCTaBs BBLMPOCU, CBbP3aHu C acumeTpuyHaTa uHgopmaums, kaTo no-
COYBa peamua CbLUEeCTBYBaLUW CUCTEMHN FpeLUHU Bb3NpuATUS 1 3abnygu Ha 4vo-
BeLlknTe npeueHkn. Mo To3M HayuH, KakTo ce uspassasa ToW, UHOUBMABLT 3acTaBa
npeg BpatuTe Ha ,NOBEAEHYECKUS MKOHOMMKC®, T.e. Bb3HMKBA HeobxogumocTTa
OT M3MNON3BaHETO Ha NOCTUXEHUATa, pesyntatute U nscnegsaHusaTa Ha Moaep-
Hata ncuxonorus. baHannavpaHeTo Ha MKOHOMUWYECKUTE TEOpWUW, CBEXAAHETO
UM 0 peunTupaHe Ha OOKTPUHWM U npuemalum dopmMaTa Ha NonMTUYeckn gekna-
pauuu, He MOXxe Aa OTpassiBa B MbJIHOTa M3BEXAALUM HAay4YHU NOCTyNnaTh uU 3aKo-
HOMepHOCTW, CbobpaseHn ¢ gencTBuTenHaTa CbLWHOCT Ha MnpoTuyawimTe npo-
uecu.

Cturnuy gaBa peguua npumepu, Korato 4OrMuTe 3a pauvoHanHWs UHOU-
BMAYanM3bM, OOKYCMpaHW B erom3ma v AOMUHMPAHETO Ha BBHLUHW CTUMYNU -
Haco4YeHu NPeauMHO KbM KONMYECTBEHU, @ HE KbM KauyeCTBEHUTE U3MepeHns Ha
YOBELLUKMTE OTHOLIEHMUS (EKMMHOCT, CBbP3aHOCT U CbTPYAHNYECTBO), PaKTUYeCKn
aedopmmpat He camoO MOTUBaAUMATa, HO U Bb3NPMEMaHETO Ha CBeTa, B KOMTO
xmBeem. OT egHa cTpaHa, NPEKOMEPHOTO CTUMYNMpaHe Ha PUHAHCOBUS CEKTOP
(HenpaBOMepHM Bb3HarpaxgeHus unu ronemm BoHycn No MHepums 1 nNo cunaTta
Ha ynpaxHsBaHaTa BNacT) 3adBWXBa TOBA MOrPeLIHO CXBallaHe Ha WKOHOMMU-
kaTa, Tnacka 6aHkepuTe KbM MoemaHe Ha pPUCKOBe, pa3MmHaBallyn ce C OeicT-
BUTEMNHOCTTA, HO M BOZELLM OO0 KbCOorneao nosefeHne, M1saMaMHO U HENpo3payvHo
CYeTOBOACTBO, A0 MoAKONaBaHe Ha AOBEPMETO M NIOANHOCTTa B opraHu3aummTe u
obuwecTteoto. OT gpyra cTpaHa, To nopaxga dwunocodusta (MM Teopusta) Ha
,M3CMyKBaHeTO” B MOBEAEHNETO N CTpaTernaTa Ha MEHUIKbPCKUTE eknnun. Taka
ce cTura oo Bb3HMKBAHETO Ha OrpoMHaTa nponacT Mexgy 4YacTHuTe u obecT-
BEHUTE MON3N; Ha MKOHOMWUYECKO MUCMIEHE, HAaCOYEeHO MPeauMHO KbM ,TbpceHe
Ha peHTa”, 6e3 o6LWEeCcTBEH NPUHOC U NOAYMHEHO HE TONKOBA Ha MUCKSATA 3a Mo-
e eKkTVBHa MKOHOMMKA, KOMKOTO Ha rapaHTupaHe mowTa Ha MoHononuTte. Colue-
BPEMEHHO TOBa AOMNPUHACS 3a U3NOM3BaHETO Ha NMOAXOAM M TaKTUKK, KOUTO ycneLu-
HO 3aobuvkansaT ObpxaBHUTE perynauuv, Bb3npuemalln ce efBa M He KaTo
€TanoHN 3a WCTUHCKM ,MHOBaumn® B OusHeca. YcnexbT Ha enutute cnopepn
Cturnuy nokasea, Ye ,Hemarka 4acT OT TEXHWUSI FeHWA Ce KOPEeHU B Cb3gaBaHeTo
Ha no-gobpu HayvMHKM 3a ekcnnoaTvpaHe MOLUTa Ha nasapa M Apyrv nasapHu
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HECBHBBLPLUEHCTBA, @ B MHOMO Cflydan — B HAMMpPaHETO Ha No-4obpu HaunHW 3a
cb3faBaHe Ha ycrnoBus nonuTukata ga paboTu nNpegMMHO 3a TSX BMECTO 3a
obwecTtBoTo” (CTurnuy, 2014, c. 87, 172-180).

Bcuuko ToBa nogckasea, Ye BCE MOBeYe Ce Hyxaaem oT obeanHABaHETO Ha
noaxoau, MoOgenn unum Teopumn 3a pasdupaHeTo M NPOrHO3MPaHETO Ha YOBELLKOTO
noBefeHne - KaTo ABWKEHME Ha NIMYHOCTTA B HEMHOTO Pa3BMTUE M CBBbP3AHOCT B
YOBEeLLKNTE OBLLHOCTM, HO U KaTo yCMellHa peanu3auus B opraHusauunte, npode-
CMOHamnHWTe U couunanHuTe AEeWHOCTU, KOSATO He e Bb3MOXHa 0e3 B3aMmMopencT-
BMETO C ApyruTe. 3aTtoBa OUCLMNAMHUTE, HAyKUTe, a CbLUO U peguua u3crnegosa-
TENU Ha 4YoBeLlKnsi akTop B YNPaBIiEHWETO W OpraHM3aumuTe npunarat KakTo
TECEeH, Taka W LUMPOK KOHTEKCT Ha aHanus, KouTo MpeogosnsiBaTt He CaMO OrpaHu-
YeHusTa Ha egHa Unu gpyra napagurma, Ho u obsicHsBaT XonucTMdHaTa npupoaa
Ha YoBeLLIKOTO nosedeHue. M3nonseat ce Bce MoBeye pasnvyHW MAen 3a onTu-
MarnHo M3BNMYaHE Ha TEXHMS MOTEHLMan 3a XapMOHUYHO CbyeTaBaHe C KOHKPET-
HUTe bakTM OT OEeNCTBMTENHOCTTA; Cb3JaBaT Ce BCE MOBeYe Bb3MOXHOCTU 3a
eMNUpPUYHa U NPUMNoXHa ,TpaHcnauus”, KakTo M 3a noslyyaBaHe Ha HOBW 3HaHWS,
LeHHOCTM 1 NOBeAEHUE, CTUMYMMPALLW YOBELLKOTO pa3suTue.”

B Ta3u nocoka M3KNOYMTENHO OpUIrMHarHa € CbBpPEMEHHATa €BOSOLMOHHA
Teopusi 3a MoTMBauusaTa, npeacrtaBeHa oT Mon JloypvHe n HanTeH Hopusa (BX.
JloypbHe, Hopusa, 2002). B TbpceHeTo Ha edvHHa Teopus 3a YOBELLKOTO MoBe-
OeHve, KoATO Aa obeanHu MpupodHWTE M couuanHuTe Hayku, aBTopwuTe AasaT
OTrOBOp Ha BbMpOCa KaK YogewkKkama rnpupoda oghopMs peweHusima HuU Ha OCHO-
BaTa Ha MHTEPAMCUMNINHAPHU MU3CnefBaHus U NPUNoXeHust B GusHec-ynpaene-
HMETO N OPraHU3aUMOHHOTO NoBeAeHWe. Pa3nnyHnTe noBedeHYeckn Haykn — UKO-
HOMUKa, MCUXO0J/I02Usl, COYUOIO02USsI, aHMPOrIo0_Us], MoUMOoauss U Op., KaKTo
TBbPAAT TE, BUHArKM ca pasrnexganu xopata OT cobcTBeHaTa cu vacTHa nepc-
nekTuBa, BCMEACTBME HA KOETO HUTO edHa OT TAX He MoXe ga obxBaHe uenus
yoBek. M 3aToBa, M3nunBavku eBOSOLUOHHOTO HM HACNeaCcTBO - KaTo pa3BMBaHE U
HadrpaxxgaHe Ha HanuvyHWTE TEOpWU, HO U KaTo OTPaKeHMEe Ha CbBPEMEHHUTE
n3cnenBaHus 3a NOCTENEHHOTO pasBUTUE U OPOPMSHE HA YOBELLKOTO MWCIEHE,
CMe M3npaBeHu nped HeobXxoaMMOCTTa OT CUHTE3UpaHe Ha Te3u pasnuyHu napa-
AWMy Mo OTHOLLIEHWE Ha YOBeLUKaTa Npupoaa.

JloypbHC 1 Hopwusi ,0TQaBHa ce 4yBCTBanu HeygoOHO” OT MUCINEHETO Ha
WKOHOMUCTWUTE, Ye XopaTa Ca pauuoHanHuW CblUecTBa, MakcumMuaupawm cobceT-
BEHWUTE CU MHTEpecu, KOUTO OT CBOA CTpaHa OuBat Han-gobpe obenyxeHn oT
HeorpaHnyeHuTe nasapu. JIMYHUAT UM MHTepec Ge3CnOopHO € MOoLHA PBbKOBOAHA
cuna, Ho Ton He 6u MOrbN Aa 0BsICHM LANOCTHOTO YOBELLKO noBeaeHue. ABTopute
npocrneasieat MoOTUBaUMsiTa HE MPOCTO KaTo Teopusl, a KaTo siBNieHMe U MNpoLec,
3aABWXBaH OT ,100Cb3HamersnHu nodmuyu, Koumo edea rno-KbCHO ce rposiesssam
Kamo cb3HamesniHU eMoyuu U ce 8/ussm om payuoHanHu cmemku”. 3aToBa,

2
MHTepaKUMOHUCTKUTE NEepCrekTUBA U Bb3MOXHOCTUTE Ha MHTerpupawiuTe napagurmm 3a opraHusa-
LMOHHOTO NoBefeHWe ca pasrnegaHu nogpobHo B MNMaHarnoTtos, 2013a.
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KoraTo xopaTa ca uU3npaBeHu npej BaxHu n3bopu, e Heobxoammo ga ce oTuuTaT B
eHaKBa CTeneH eMounoHanHnTe peakumm n paumoHanHnAT aHanums.

Mo oTHOLIEeHME Ha MOCOYEHNTE pa3NMYHK MbTULLA 3a JOCTUraHe A0 Te3n Npos-
peHVs - OT KOSl TOYHO HayyHa MaTpuua 3anoyBa OBWKEHWETO KbM WHTerpupaHe, e
BaXkHO [ia ce oTOenexu, Ye NoBeyeTo OT HOCUTENUTE Ha Te3n Maeun 1 TeXHUTe nocre-
poBaTtenu uMat egHa M cblia pyHOaMeHTanHa Bsipa, CUHTe3VWpaHa B criegHata
cnogeneHa Makcuma: ,Crigriomo npudbpxaHe KbM meopusima He e UHmeriekmyarnHa
0obpodemern, a UHMerieKmyairHo rnpecmurisieHue”.

MoTuBauusaTa — MHOroacnekTHO U MHOroakTOpHO siBfieHM1e 3a
oueHKa, chopMmupaHe U usrpaxaaHe B opraHusaumusaTa

Tasn CbLWHOCT Ha MOTMBALMATA NPOU3TMYA Ha-Marnko OT TPU HENHWN (PyH-
JaMeHTanHu npeanocTaBKu: pasrnexgaHe Ha MOoTMBauusiTa KaTo TeopeTUKo-npu-
NOXeH (beHoMEeH; nNpoyyBaHe M 060CHOBaBaHe Ha AOMUHMpALLMTE 1 TEHAEHUNN B
KOHTEKCTa Ha peariHOCTUTe, perauumTe M 3aKOHOMEPHOCTUTE Ha CbBPEMEHHUTE
opraHusauum; npegraraHe n anpobupaHe Ha U3crnedoBaTENICKU MHCTPYMEHTU 3a
aHanus, uamepBaHe 1 yrnpaBfieHne Ha MoTMBauusaTa.

B kakeo ce u3passdeam uHmezspamusHume meHOeHyUU, aHanusu u penauuu?

PasnuyHute Knacmyeckn Teopmmn 3a MOTUBaUMSTa aHanmMaupaT egHu unm gpyru
HerHn acnekTn. AKO cbObpXXamesiHuUme Teopun NPeoCTaBsaT USKMYUTENHO GoraTa
WHopMaLms, OT KOSTO MOXE Aa Ce M3BrneYe OTroBOp Ha BbMNpOCa ,Kakeo?”, T.e. Kon
MOTVB MpW xopaTta BOAW OO €4HO OnpederneHo rnoBedeHve, TOo rpouecyanHume ce
CTPEMSAT Oa OTroBOPAT Ha BbMPOCA ,Kak?”. 3aToBa U Ha-BaXKHOTO M3UCKBaAHE Mpw
n3rpakaaHeTo Ha MOTUBALIMOHHUTE CUCTEMU € creundukaTa Ha TAXHOTO npedynBaHe
B KOHKpeTHaTa opraHmM3aumsi, KosiTo oTpassiea No pasfnnyeH HauyumH:

e pornisiTa U Bb3MOXHOCTUTE 3a CTUMYIMpaHe Ype3 pa3HoobpasHu hopmu 3a
Bb3HarpaxgeHuve, nogkpena unv HakasaHve (payuoHasieH Mooen);

® 3HAUYMMOCTTa U Cbobpa3saBaHeTO C NepapxmsaTa Ha NOTpebHOCTUTE, CTeNeHTa
Ha YOOBNETBOPEHOCT, YCELlaHeTO 3a Npu3HaHue, rpynoBaTa WOEHTUYHOCT WUNu
NOAMNHOCT (Modes1 Ha Yo8eWKUMe OMHOWEHUS);

e 0CODEHOCTUTE Ha HEMHOTO NPOTUYaHEe KaTo CroXEH KOrHUTUBEH MpOoLEec
Ha cebepeanu3auusi, cebenssiBa, CamoyCbBbpPLUEHCTBAHE U Pa3BUTME, B KONTO ce
nNpennMTaT MHOrOacneKTHN JIMYHOCTHUN XapaKTePUCTUKUN, OYaKBaHWNS, CMOCOBHOCTH,
BBb3MNPUATHS, CAMOOLIEHKM U LEHHOCTU (KOMIIIEKCEH aHasu3).

B TakbB cMUCHN MeHNOXKbPUTE TpsibBa Aa KOMOUHMPAT TE3N enemMeHTn n aa
narpaxgaT CcTpaTerMm Bbpxy OCHOBAaTa Ha BOAELLMTE Teopuu, NOOXOAU WU MO-
Oenu 3a MOTUBAUMATA, KaTo M3BEXOaT OOMMHMpALUM UM 3HAYeHUs, HO Cbobpa-
3€HU CbC CbBPEMEHHUTE TEHAEHLUMMW, U3cnenBaHnss U 3aKOHOMEPHOCTM 3a Inu-
HOCTTa M xopaTta B opraHusauymuTe.

VIMEHHO B KOHTEKCTa Ha KOMMIEKCHMS aHanu3 ce BKMH4YBAT M CbBPEMEHHUTE
nscneaBaHust Ha ampubymueHama meopusi — Bb3MOXHUTE ODSICHEHWUST 3@ NTMYHOCT-
HWUTE aTpubyTV (NoAdYyOUTENHUTE NMPUYMHM), 3@ Bpb3kaTa Ha BbTPELIHATa M BbHLU-
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HaTa aTpmbyums (BbTPELUEH M BBHLLUEH FIOKYC Ha KOHTPOMa) U CblUEBPEMEHHO KaTo
NPOLEC Ha OLEHABaHE M MHTEpnpeTauust Ha COOCTBEHOTO NOBEAEHWNE U OENCTBUATA
Ha ApyriTe B opraHusauusta. B To3u npouec Ha B3aMMHO BNUSIHUE UMaT 3HayYeHue
KaKTO BbTPELUHUTE XapakKTEPUCTMKU (NNYHWU KavecTBa, CMOCOOHOCTU, MHTEH3UB-
HOCT Ha MOJIOKEHUTE YCUNUS N TEMNEPAMEHTHU OCOBEHOCTM), Taka M BBbHLUHUTE
XapaKTepUCTUKM Ha cpefdaTta (npaBunata M M3UCKBaHMATA Ha opraHusaumsTa,
BPEMETO 3a M3MbJIHEHME HA MOCTABEHUTE 33a4a4u, NPOSBEHOTO MOCTOSIHCTBO MM
pasnuymMe no OTHOLIEHUE Ha THAX, CTEMEHTa Ha CIOXHOCT Ha BCsika OT THAX, npe-
[O0CTaBeHNTE Bb3MOXXHOCTU 3a CbrlacyBaHe C OPYTUTE U T.H).

B Habopa oT ctaHgapTw, NOAXOAM 3a Bb3MpUEMaHe U OueHsIBaHe ce npe-
NAUTaT KakKToO pauuoHarHU CbOobOpaKeHWsi, OCb3HATU Harnacu, CBbp3aHuW C KOH-
KpPeTHN ambuumn n XWU3HEeHW NnaHoBe, Taka M T. Hap. pyHaameHTanHu aTpuby-
TUBHU npucTpactmsa. BaxHo e obaye 1 BNUAHMETO HA MpauVOHANHUTE UMMYyrCH,
YyBCTBaTa U €MOLMOHANHUTE MPEXMBSIBAHWS, TbA KaTO MHOIO YeCTO MUCIUTE,
HauMHuTe 3a obpaboTBaHe Ha UHpopMaLMsa MoraTt Aa npuapyXxasaT NOBEAEHNETO,
HO CbLUEBPEMEHHO Aa He ca ,MYyCKOB MEXaHU3bM” 3a Hero.

Kakto otbensizat CunmbH 1 KeHpuk, KorHuummte (Mucnute) morat ga ce
okaxaT Bug 6e3nonesHn ApbHKaHWLM, KOUTO HAMAT OTHOLLEHWE KbM KOHTpomna u
Bb3OENCTBMETO BbPXY NoBeaeHneTo. Vinm ,,ocb3HaBaHETO € HEOOXO4MMO YCIoBMe
3a MOTVMBMPaHE Ha NOBEAEHMETO, HO HUE YeCTOo JelcTBamMe Mo BAbXHOBEHWE U MO-
Marko ce BnusieM oT pasyma” (CuiiMbH, KeHpuk, 2002, c. 355).

To3M KOMMOHEHT ce noayepTaBa BCE MO-YECTO B CbBPEMEHHWUTE M3creg-
BaHWS, KOMTO M3BexXaaT Ha nMpedeH nnaH B3aMMHaTa obycrioBEeHOCT Ha mMomuea-
UUOHHO-eMOyUOHalHume cucmemu, KaTo ce no3oBaBaT Ha TeopusiTa Ha Npeachbs-
HaTenHata npepaboTKka unu TeopusaTa Ha KOrHUTMBHAaTa oueHka. ,be3 ctumyna u
PBbKOBOACTBOTO Ha emouuaTa — NocoyBa YWNCHH, pauMOHanHOTO MUCIEHEe ce
3abaBsa n ce pasnaga“ (Wilson, 1998, p. 113). NuHkbP € oOLlle no-kaTeropuyeH:
»EMOLIMUTE Ca MEXaHU3MMK, KOUTO MOCTaBAT HAN-BMCOKOPAHIOBUTE LIENN HA MO3bKa.
EmouunaTa 3agencTsa kackaga oT noAuenu U noanoduenu, KOUTo Hapuyame MucrneHe
n pencteue” (Pinker, 1997, p. 372-373).

OT egHa cTpaHa, eMOLUVOHANHOTO NPEXMBABaHE Ce OBWXM MO KOHTUHYyYyMa
OT NPOTMUBOMOJIOXKHM MpoLieca, KOUTO Ca HECBBMECTMMU KaKTO KaTo CbabpXKaTen-
HU XapaKTEPUCTMKN, Taka M KaTo NpOTUYaHe BbB BPEMETO — ,fipuemam” nn ,He
npuemam”, T.e. He € Bb3MOXHO €HOBPEMEHHO Aa ,xapeceame” n ,0a He xapec-
eame”, oa nsnuteame 110608 u rnpuebp3aHocm” n 3aeHO C TOBa ,0Mpas3sa U rnoe-
Hyca”, v T.H. OT gpyra cTpaHa, camo no cebe Cu KOrHUTMBHOTO OLEHSIBAHE €
BaXKHO, HO TO MOXE W [a He € OCb3HaTo, Tbi KaTo aekTUBHMTE peakuumn 4ecto
Bb3HUKHAT, 6€3 HeEMpeMeHHO Aa u3unckeaT, Ja crneasaT unu ga ce obocHoBasaT
4ypes3 KOrHULNW.

CbBpeEMEHHUTE TEHAEHLMN KbM MHTErpaTUBHOCT Ha NoaxoauTe U MogenuTe
3a MOTMBaUMA paswmnpsaBaT MO3HAHWETO U pa3bupaHeTo N kKaTo (PEeHOMEH OT
NPOEKLMM, HO U KaTO BB3MOXHOCTU 3a pasnofaraHe C ,No-LUMPOKM” Teopun 3a
OCMUCIsiIHE Ha 4oBellKaTa npupoa npu no-TACHOTO MpennuTaHe Ha (byHOaMeH-
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TanHWTe U NPUNOXHUTE Hayku, IMEHHO Ha Ta3n OCHOBa MOXe Aa ce u3rpaxaa u
pasBvBa TEOPETUKO-eMMNUPUYHATA ,TpaHcnauus” 3a noflyyaBaHe Ha HOBMW 3Ha-
HUSA, LEHHOCTM U1 NOBeAEHMe, HO B KOHTEKCTa Ha godewjume penayuu U 3aKOHO-
MepHOCMU 3a ONTUMAanHO (OYHKLUUOHUPAHE Ha opraHu3auumnTe no ocTa ,8bHWHO-
8bMpPewHo”, HanpuMmep — BIUAHUETO Ha OpraHU3auUMoOHHa KynTypa BbpXy MOTM-
BauusiTa, HO U penauusTa ,MaTepuanHu - HemaTepuanHu” akTopy B opraHusa-
uuaTa.

,,B'preLLIHOTO” B MOTUBaUuundaATa — MexXxaHu3mMu, ctpaterum n
BB3MOXHOCTHU 3a BlnUusHue

BbTpelwHnTe mexaHmamm 06GUKHOBEHO Ce CBBP3BAT CbC CrieAHaTa cuctema-
TM3auusi, paHxmpaHe 1 06oCHOBKa:

e [lpu3HaHue - xopaTa UMaT Hyx[a [a 3HasiT 4O KakBa CTeNeH ca ycnenu aa
MOCTUrHAT NOCTABEHUTE LIENW U Hali-BeYe, Ye TEXHUTE NOCTMKEHUS ca 3abensasaHm
n oueHeHn. OT 3Ha4YeHne e NpedoCTaBsAHETO Ha TOYHa 1 Obp3a obpaTHa Bpb3Ka.
YcnexbT, N1LWEH OT NpusHaHue, Nopaxaa pasovyapoBaHue 1 Hamarssisa MHUUmMaTu-
Bata. [loxBanute obaye TpsabBa Aa ca 3acny)XeHWn, B MPOTMBEH Clyyan npuaHa-
HMETO He ce OLeHsIBa KaTo LieHHO 3a NMYHOCTTa W rpynaTta U Hama MoTuBMpaLla
cuna.

e OueHsisaHe — Ma KONMYECTBEHO-KAYECTBEHO M3MEPEHUE, MPU KOETO YOBEK
3anoyea [a ce YyBCTBa 3HaYMM B OpraHuM3aumsita, ocobeHO ako ToBa Ce CBbp3Ba C
noayepTaBaHe Ha [OoBepue, YMbiIHOMOLLABaHe W JaBaHe Ha OTFOBOPHOCT, C BKIIHOY-
BaHE M y4acTue Npy B3EMaHETO Ha CTpaTErMYECKN UMM EKMMHU PELLEHWS], BbTPELLHN
WM BBHLUHM NpoekTu. MNpy paHXupaHe Ha MEHWIKbPCKOTO Bb3AENCTBUME OT 3Ha-
YeHWe NPV [aBaHETO Ha OTFOBOPHOCT € TOoBa MOCTEMEHHO [a Ce CBbp3Ba U C
npeanonarawia aBTOHOMHOCT, Mo-rongMata csobogda, u3bop Ha BapuaTMBHOCT W
noaxoau nNpy B3eMaHe Ha CaMOCTOSITENHN PELLEHUS.

e [locmu)xeHue - N3NbIIHEHNETO Ha NMOCTaBEHUTE Luenn 3a BCeKMn 4oBeK OT
opraHusauusTa TpsibBa Aa oTpassiBa U Cb3gaBaHETO Ha ODEKTMBHM U CYyGEKTUBHM
ycrnoBus 3a ToBa. To npegnonara nognomaraHe, JaBaHe Ha CbBETU U MOMOLL, Ha
CNY>XUTENWTE, 3a Ja CU UBSACHAT KAKBO Ce UCKa OT TsX (KOMMETEHLMK), KakBo TpsioBa
0a 6bae oCbLLUECTBEHO (KOHKPETHA 33/ada), kKakBu ca pearnHuTe Bb3MOXHOCTM Aa o
MOCTUrHaT (C M3Morn3BaHe Ha BCWYKM pasnonaraemu pecypcu). BaxkHa pons B To3u
npoLec Ha B3aMMOLEWCTBME UMPasiT KakTO 3HAYMMOCTTA, Taka U CIOXHOCTTa Ha noc-
TaBeHWTE 3afauu, U3NCKBALLM MbMHO cebeoTaaBaHe, Thil KaTo NECHO MOCTKUMUTE
Lienn 4ecTo He ca MOTVBaLMOHEH ¢hakTop (4opv MoraTt fa fosedat A0 AEMOTUBU-
paHe) 3a uHguemaa.

e ObyyeHue u pazgumue — KIMYOB MOTUBALMOHEH (PakToOp BbB BCsIKa CUC-
TemMa 3a ynpaBrieH1e Ha YOBELLUKUTE Pecypcu B opraHmnsaumsita, ocobeHo ako Tasu
cMCTeMa € Haco4yeHa KbM MOBULLIABAHE Ha KBanudvKaumata, 3HaHuATa, YMeHUsTa u

3
AHanuanTe n 060CHOBKaTa Ha 3Ha4YMMK penauun ¢ BNMsSHUE BbPXY MOTMBaLUMsATa ca NpeACTaBeHN B:
MananoTtos, 20136.
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KOMNETEeHUMNTE Ha CnyXutenute. ToBa ca ocHOBHUTE npeanocTtaBkM U MHOUKATOPU
He camo 3a M3pacTBaHe B kapuepara, HO U 3a curata u ABWKEHUETO Ha MOTMBaLMATa
3a OHe3W, KOUTO MckaT Oa ce pasBMBaT MO chnvpanaTa Ha opraHuWsauMoHHaTa u
npodbecroHanHaTa nepapxusi, KAKTo 1 3a Te3n, KOUTO Ce CTPEMSAT Aa HaTpynBaT OnuT,
3a Ja ce CrpaBsaT YCMewHo C M3MbIHEHUETO Ha MOCTaBeHMTe 3afjadyn. 3aToBa 3a
MEHUKbPUTE € OT 3HaYeHve fa aHanuaupart U CTUMynuMpaT Te3W MMaHEHTHU BbT-
PELLHM MPOLIECK 3a M3siBa Ha XopaTa B OopraHvM3auusTa, Kakto U ga cb3gaBaT adek-
BaTHW CpeacTBa M UHCTPYMEHTU 3a TXHOTO YOOBIETBOPSBAHE 1 pa3BUTUE.

e Paboma u fiud4eH xusom — nopeanua oT 3aBUCMMOCTH, BKITHOYBALLM U3MCKBA-
HeTO 3a omdadeHocm, /I0SI/THOCM U CIMPEeMEX KbM MOCMUIKEHUST B OpraHn3auusiTa, a
CbLLO M HeoBXxoQMMOCTTa Aa ce 3alMTAT XopaTa OT CTPEeCOBU CuTyaumm, dopycTpaumum
unu nperapsiHe B padotata. C gpyrn gymu, MEHWIKbLPUTE NMMUTMPAT U ynpasnsisat
TO3M MPOLEC, 3a Aa NPeanassT He camo M3NYECKOTO M NMCUXMYECKOTO 34paBe, HO U
@ CbXpaHAT eHeprusaTa, KOHLEHTpaLUUsTa U KpeaTUBHOCTTA KaTo BaXKHWM M3TOYHULIM 3a
MOTUBaLMSATa Ha cBoUTe cnyxutenun. CbLueBpeMeHHO Te TpsibBa Aa NpaBAT pasnvka
MeXOy akmueHocm W podykmusHocm, T.e. Aa OTcsABaT MUMUKPUSITA, MOKa3HO
achmwimpaHaTa MHULMATUBHOCT OT pearnHo MOCTUrHaTUTE pe3ynTaTh, KakTo u Aa
pasnosHaeaT MMUTaUMsTa Ha aKTUBHOCT UK XarnocHata” MOTUBAUMs], KOraTto HSAKOU
CMy>XUTENu ocTaeaT M3BbH paboTHO BpemMe eQuHCTBEHO 3a da ObaaT 3abensidaHw,
OTKPOEHU 1 pa3nuyaBalLm ce OT APYIMTE, HO HE Y HEMPEMEHHO C LieN Aa JoKaxaT unm
OEMOHCTpupaT cBosiTa NPoaykTMBHOCT. OcBeH ToBa € HeobXxoaMMo Ada ce oTyMTa U
CEMENHOTO MOJIOXKEHNE Ha CIY>KUTENUTE — Odanu ca CEMEVWHW WM He, Aanu umart
Manku geua u T.H., Tbi KaTo 4pe3 3aBUCMMOCTTA ,paboma - ceMeeH Xueom” Tesun
ocobeHoCTN BnNuaar BbpXy MOTMBaUUATA 3a NpOoAbIDKUTENIHa 3aeTOoCT, Harnacute un
3aTpygHeHusATa npu npemecTsaHeTo B Apyr dowvnuan, rpag, cneuuanusauus unu
KOMaHOMpPOBKa B Apyra Obpkasa.

M3cneaBaHusa 3a MOTMBaLMATA B KOHTEKCTA Ha
MaTepuanHo/HemaTtepuarnHo 1 ycrnoBusATa Ha rmobanHara
MKOHOMMYecKaTa Kpu13sa

BbB Bpb3ka C Tas3n 3aBMCUMOCT KaTo CTEMEH Ha BMMsSIHAE BbpXY MOTMBaLUATA
WHTEpeC NpeacTaBnsaBa n3cnegsaHeTo Ha MexagyHapogHaTta opraHusaums 3a nogob-
psiBaHe Ha npeacTtaBsHeTo (International Society for Performance Improvement -
ISPI), koeTo noco4Ba cnegHUTe 3aKOHOMEPHOCTU:

o MaTtepunanHuTe Bb3HarpaxgeHus (napu u Harpagu) moraT CbLUECTBEHO Aa
NOBNUSIAT BbPXY MOTMBaLMSATA U OTTaM — BbPXY NpeacTaBaHETO Ha paboTHOTO MACTO,
korato ca dobpe nodbpaHu, rpasusiHo ebeedeHU, oce3aemu U HabnodasaHu. Npu
cnasBaHeTO Ha Te3n MU3NCKBaHUSI (DMHAHCOBUTE Bb3HArpaXaeHns Morat Aa nogobpsat
pesyntatute oT paboTata Ha CNyXWUTenuTe, KakTo U TEXHUS UHTepec KbM nocTa-
BEHUTe 3agauun cpegHo ¢ 22%.

e MatepuanHuTe Bb3HarpaxgeHus morat ga umaT M MakcumaneH edexT,
KOraTo ce npunarat naparnesniHo ¢ HemaTepuarnHuTe MOTMBaUMOHHU (haKTopu, KOMTO
ce OTnn4yaBaT C MOWHO, 8ceobx8amHo U MPOOBL/KUMEIIHO 8/1USIHUE BbPXY MOTU-
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BauuaTa Ha cnyxuTtenute. Heobxoammo e ga ce B3emaT npeaBug 1 NpoBeaeHnTe
eKCnepumMeHTn, foKas3Bally, Ye yBennyaBaHeTO Ha 3annatute uma edekt Bbpxy
NPON3BOAMTENHOCTTa NPEANUMHO 3a Te3u, KOUTO CMATAT, Ye C TAX Ce OTHACAT He-
cnpaBefsiBo, U HAMa NOYTM HUKaKBO Bb3AENCTBME BbPXY OHE3W, KOUTO UMaT yce-
LLlaHe, Ye C TAX Ce OTHACAT cnpaBeanmBeo.

e EcbektnBHOCTTa Ha penauysTa ,matepuanHo-HemaTepuanHo” 3aBUCK KaKTo
OT MPaBUITHOTO UM CBOTHOLLUEHME, Taka U OT TOYHOTO pa3bvpaHe OT MEHWDKbPCKNSA
CbCTaB Ha 3HAYMMOCTTA 3a KOHKpeTHaTa NMYHOCT, rpyna (exvn) unv opraHusaumsta B
LSAMOCT Ha MpunaraHeTo Ha OTAENHUTE MM KOMMOHEHTU, DOPMU U BbTPELUHM Mexa-
HM3MM 3a 3afBKBaHE HA MOTUBaUMsiTa B HeOOxoaumaTa nocoka.

B wuscnegBaHnsa Ha Talent&Organization Performance kbm Accenture
Worldwide* exerogHo ce aHanuaupaTt NpoMeHnTe B MNOoBedeHWETO Ha BoAelunTe
KOMMaHuy B CBETOBEH Mallab no OTHOLUEHWE Ha Yosewkume pecypcu 8 yciio-
susima Ha UKOHOMUYecKa Kpu3a. EQVH OT OCHOBHUTE MHCTPYMEHTHU 3a rnobanHoTo
OLEHsIBaHE Ha NPMBBP3AHOCTTA Ha CAYXUTENUTE U TAXHOTO LASNIOCTHO yCeLlaHe 3a
pabotaTa MM B paMKuTe Ha KomnaHudaTa e T.Hap. Global Employee Survey vinu
rnobanHoTo Npoy4YyBaHe Ha MHEHMETO Ha CRyXWUTenuTe, KOETO Ce MNpaBu CpaB-
HWUTEITHO 3a BCsiKa OTAENHO B3eTa AbpKaBa M cpefHaTta OLeHKa OT TeHAeHuunTe B
OpyruTe CcTpaHu, B KOUTO KOMMaHWsTa pasnonara ¢ punvanu.

Pesyntatute oT mpoyyBaHuWsiTa AaBaT TOYHa W ACHa NpeacTaBa Ha PbKO-
BOOAUTENUTE 3a TOBA Kak Ce YyBCTBAT peariHo CNyXuTenuTte Ha hmpmara no oTHo-
weHve Ha paboTaTa, kornerute, pPbKOBOACTBOTO, paboTHaTa cpeda, KakTto M 3a
TOBa KO€e r'v MOTMBMpA 1 AEMOTUBMPA B €4Ha UK Apyra CTENEH.

Mo-Baxute pesyntaTtu OT U3CrneaBaHeTo ca criegHuTe:

e HecurypHocTTa, MpoBOKMpaHa OT MKOHOMUYEecKaTa Kpusa, NpuHy>xaasa ro-
nsiMa 4act oT GusHec-opraHMsauunTe ga Bbanpuemar npeanasnueo NoBegeHne no
OTHOLLEHME Ha CBOUTE UHBeCTUUMK. 52% OT npoy4yBaHuTe 28 opraHusauun (CboT-
BeTHO 41% npu rmobanHoTo oueHsABaHe) Bb3npuemar cmpameausi Ha pedyyupaHe
Ha pa3xodume u 3acusieH KOHmMpos Ha ¢huHaHcosume cpedcmea, 3acszsawu U
yrnpasieHuemo 4o8ewkKume pecypcu.

e CbKpalleHusTa BNUSAT HEratMBHO BbPXYy MOTMBAUMATA M Ha OcCTaHanute
CryXvuTenu, KouTo rybsaT OOBEPUETO CU B opraHuM3auusTa M npu nogobpsisaHe Ha
YCNoBUsITa Ha BbHLUHATA cpefa € MHOro BEPOATHO Aa S HamnycHaT B TbPCEHe Ha Mno-
ronsiMa nosiNHOCT U curypHocT. OpraHu3auumnte, KOUTO yCnsaBaT Aa npemMuHaT npes
Kpusata 6e3 npomsiHa B Oposi Ha CnyxuTenute, nogdepraBaT To3W pakT KaTo
MbpBOCTENEHEH haKTOpP 3a TAXHaTa MOTMBaUMs. ToBa MM JaBa OCHOBaHWE Aa cmdATat
cebe cu KaTo Npumep 1 cTaHgapT 3a 4oObp paboTogarten u kKa4ecTBEH MEHUIKMBHT.

4 LAccenture® e rnmobanHa KOMMaHWS 3a KOHCYNTaHTCKW YCMYrM U @ayTCOPCUHI, onepupalla BbB BCUYKU
cchepu Ha mHAycTpusiTa U BusHeca, kosiTo Haaxebpnst 210 000 yoBeka n obcnyxea knneHTV B Hag 120
CTpaHu no uenus ceAT. [JaHHUTe OT U3crneaBaHeTo, B KOETO ca B3enu ydyactue 674 u3nbrHUTENHN AMpek-
TOpU Ha KOMMaHuu oT 24 gbpxasu 1 28 Bofdelm opraHusaums B Wtanusa (c 6pol Ha nepcoHana, Bb3-
nu3awy, Ha Hag 8000 yoBeka 3a oTAenHuTe cunmanu), ca nybnukysaHn B High Performance Workforce
Study 2010 — Italy/Global.
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Kato otnuuutenHa npaktuka ,Accenture nmocodsa cneumuU4HOTO npuna-
raHe Ha T.Hap. aymnneticmbHm (outplacement) - nognomaraHe 1 KOHCyNnTUpaHe Ha
CNyXuTenuTe NpyM HaMMpaHeTo Ha HoBa npodecrnoHanHa peanusaums, HoO KaTo ce
3arnoyHe ¢ Te3n OT HaW-BMCOKOTO HMBO Ha NupamuaaTa — ampekropute. MIMeHHo Ha
TON-MEHNOXKXbpUTE, JOCTUrHANN HAN-BUCOKOTO CTbNAarno Ha ynpasneHckaTa nepap-
XM U CbOTBETEH NepcoHarneH ,TaBaH” 3a KOHKpPeTHaTa CTpyKTypa Ha cmpmara, ce
TbPCW HOBO NO3ULMOHMpaHe, cobcTBeH BM3HEC unm npeanaraHe Ha Krio4voBU No3u-
UMW, HO B KOMMNaHWUTE-KIMMEHTU UMM B CPOAHM OpraHusaumu. Taka ce ocurypsia
OBWXKeHne OT Bbpxa Ha nupamugarta B NMocoKa HaBbH OT KOMMaHMATa, NpU KOeTo
Mo Bpeme Ha KPU3NCHM M PECYPCHWN OrpaHnyeHus ce Joctura Ao ocBoboxaaBaHe
Ha paboTHM MecTa, AaBallo Bb3MOXHOCTM 3@ KapuepHO pasBUTUE Ha HaW-TanaH-
TNMBUTE CAYXWUTENU N OT NO-HU3LINTE 3BEHa 1 unmanu.

e OCHOBHMTE NPOTMBOPEYMS MPWU yrnpaBreHne Ha MpomsHaTa B yCcroBusTa
Ha KpuM3a 3a Npoy4BaHUs Nepuopg ce CBbp3BaT C HeoOXxoaMMOCTTa Aa ce OTroBopu
Ha Obp3uTe NPOMEHM BbB BbHLUHATA Cpefa M HOBUTE U3UCKBaHMSA KbM OM3Heca,
Hanarawy ronsiMa rbBKaBOCT M FOTOBHOCT Ha opraHmsauuuTe U TeXHUTE CryXu-
Tenu 3a agekBaTHOTO npucnocobsiBaHe KbM HOBUTE YCIOBUSA, HO 4eCTO pasMuHa-
BallM Ce C KOHCTaTauuute 3a HeLoCTaTb4yHO MPOSIBEHM CMOCOBHOCTM M KOMne-
TEeHUMWN 3a aganTupaHe U ynpasneHwe Ha npomsiHaTa B YCMoBMUATa HA MKOHOMMU-
Yyecka HeCUrypHOCT.

e KomMnaHunte He oTAensAT Bpeme M CPeAcTBa 3a MpoyyBaHe Ha BBH3MOX-
HOCTU 3a NPeAoCTaBSAHETO Ha PasfUYHN OOMbAHUTENHW NPUAOBMBKKM, CBBHP3AHM
CbC 3HAYMMUTE HAKTOPWM HA BbTPELLHATa MOTUBALMSA, KOUTO Bmxa KoMneHcupanu
00 U3BEeCTHa CTerneH eBeHTyaneH KOMMPOMWUC MO OTHOLUEHWE Ha HanpaBeHuTe
KOpeKUMM 1 MPOMEHN B OCHOBHOTO (PMHAHCOBO Bb3HarpaxaeHue.

¢ [lo-ronamaTa YacT OT opraHu3auumnTe He pasnonarat C MbBKaBu CUCTEMU
Ha 3aeTOCT, KOETO 3aTpyAHsBa peopraHusaumaTa Ha paboTHUS nNpouec B yCroBus
Ha MKOHOMMYECKU MpOMEeHW K pesku amnnutyan. Easa 12% oT mscneasaHuTe
opraHusaumu pasnonarat CbC CTpaTernn 3a roBkasa 3aeTocT.

e [loBeyeTo NpoyyBaHM OpraHM3aumMmn cmMATaT, Ye TeXHUTE CRYXUTenn HAMaT
FOTOBHOCT Aa Cce MpuUCrnocobAT KbM NPOMEHslMTEe ce ycrosus Ha cpegata. OT
efHa CTpaHa, kaTo rnaBHa Npu4YMHa 3a TOBa Te MOCOYBAT NuUMcaTa Ha OpraHu-
3aLMOHHa KynTypa B Ta3n Hacoka, KosaTO Ce XxapakTepuaupa C fimnca Ha rbBKaBoCT
N C BUCOKA PE3NCTEHTHOCT KbM NMPOMEHUTE BbB BbHLWWHaTa cpepa. OT gpyra ctpa-
Ha obadye, B opraHM3auunTe HAMa MeXaHU3MW U MHCTPYMEHTM 3a 6bp3a TpaHc-
dopmaumsa — ocobeHo Te3un, KOUTO ca TBbPAE crneumanmanpanmn, obUKHOBEHO He ca
B CbCTOSIHWE Aa npeanpuemMar ycreLwHu cTpaTernm 3a agantaums Ha cBosi BusHec
KbM HOBMUTE YCINOBMS.

e /l3anonssaHnTe KMOYOBU WMHOMKATOPWU 3a M3MepBaHe Ha NpeacTaBsHETO
(Key Performance Indicators- KPI) nokassat, 4e uscnegBaHute opraHusaumu rne-
AaT Ha YOBELLKMS pecypc No BpeMe Ha Kpu3a npeguMHO KaTo Ha rnaBeH pasxop 3a
dvpmara (Bx. dur. 1).
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durypa 1

M3nonaeaHu MHONKATOPU 3a n3vncngasaHe Ha NpuHOCa Ha YOoBeLUKNA Kanutan
3a NMNOCTUXEHNATa Ha opraHn3auunaTa

FonemuHa Ha nasapa Ha Tpyaa

% YcnewHu nperpamum 3a TpaHcpopmaLma

Hanuuue Ha KBaNMDULMPaHK KaAPKM Ha TPYAOBMA Nasap
MNpepacTaBAHe Ha HOBOHA3HAYEHWTE

CpegneH 6poi rogMHU NPOCAYIKEH CTaM

% CNYSKUTENM B NPEANEHCUOHHA Bb3pacT

Turnover BbB BUCOKWTE YNPaBAeHCKK HUBA

Enoii Global
pOii/NPOLEHT HOBOMOCTBNMAK W HanycHanK kagpw(Turnover)

CpepneH bpoii oTcbeTeMA oT paborta

MNevanGa Ha caymuTen

CpefHa MHBECTULMA 33 0BYYEHHUETO Ha CAyHMUTEN

CpeaeH pasxoa Ha enywuTen

CpegHa NPogbAKNTENHOCT Ha 0BYYEHHETO 3a CaymMuTen

70%
70%

Pasxoam 3a nepconan/nevanta

0% 10% 20% 30% 40% 50% 60% 70% 80%

Mpn paHXupaHeTO Ha JAHHWUTE Ce YCTAHOBSBA, Y€ Hal-M3non3BaHUTe WH-
AnKaTopu ca OTHOLLEHWETO pa3xoau 3a nepcoHan/neyanta, npunaraH Han-4ecTo
OT n3cnegBaHuTe opraHusaumm (70% B cpaBHeHune ¢ 53% B cBeTOBeH maliab);
cpefeH pasxod Ha cnyxuten — 61% (50%) v 17.H. M3nonaeat ce u nHgukatopm 3a
HeJOCTaTbYHOTO (CPaBHUTENMHO NO-CraboTo) OpMeHTUPaHe KbM: OLleHSIBAHETO Ha
KayeCcTBEHWSI MPUHOC Ha CNYXUTENUTe U TAXHOTO NpeAcTaBsiHe; NnaHMpaHeTo Ha
cTpaTerusita no OTHOLIEHME Ha YOBELLKATE PECYPCU; HACOYBAHETO KbM YyCNELUHU
nporpamu 3a TpaHcopmMauusi, cbobpaseHu ¢ TeHOeHUUnTe B nasapa Ha Tpyaa,
KaKTO M C NO-TOMHWTE MOAXO0AW 3a AMarHocTUUMpaHe Ha HannumMeTo Ha kBanudu-
uMpaHu 1 NoAroTBEHM Kagpwu Ha TO3u nasap.

OCHOBHUAT 1 Hal-BaXkeH M3BOS TYK €, Ye YOBELLKUSIT pecypc ce u3Mepsa
caMo C MHAMKaTOpW, OTYMTALUM CbMbTCTBALLMUTE IO pa3xoau, a CbLlo U Ye He ce
obpblya OOCTaTbYHO BHUMAaHME Ha KA4yeCTBOTO Ha NMpeAcTaBsAHETO, Ha MOCTUr-
HaTUTE uUenu, cpeacTBata M MHCTPYMEHTUTE 3@ HEMPEKbCHATOTO YCbBBLPLUEH-
CTBaHe Ha KOMMETEHTHOCTTA, 3HAHUSTA, YMEHUSITA U HarnacuTe Ha CryXutenure
Mpu OTCTOSIBAHETO M Pa3BMTUETO Ha KOHKYPEHTOCMOCOOHOCTTa 3a MpoyyBaHWUTE
KOMMaHuM.

B ycrnoBusaTa Ha kpusa Te3n npobrnemu ce 3aabnbovaBaT KakTo nopagu
nvncata Ha MexaHuM3Mu, KOUTO Aa UAEHTUULMPAT U3KIHYUTEeNHaTa KOHKpPeTHa
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unu obla n3aea, Taka 1 No cunaTta Ha HanoxunaTa ce npakTuka — cpedcmeama,
omOoensHU 3a oby4yeHue u mpeHuHa U passumue, aa ca eaHu oT MbPBUTE, KOUTO
opraHu3auusaTa oTps3Ba OT GioaxeTa. ToBa OT CBOsi CTpaHa He MOXe [a He OKas-
Ba CUJIHO AEMOTUBMPALLO Bb3OENCTBUE BbPXY CIYXUTENUTE, Xenaewm npusHa-
HWE Ha MONOXEHUTE AOMBITHUTENHU YCUINSI.

C'beeMeHHVI Teopuun 3a MmoTuBauuAaTa —
OCHOBHMU Te3n

CbBpeMeHHUTe aBTopYW, 3aHMMaBalllM ce C MOTUBaLMATa, OTAENAT BCe Mo-
ronsAMo BHMMaHWE Ha BMMAHMETO W 3HAYEHMETO Ha HemaTepuanHutTe MoTMBa-
LMOHHU haKTopu, Thil KaTo B KpaiHa cMeTKka cropefl TAX ToBa, KOeTo 3aABWKBa
M onTUmMM3Mpa MoTMBaLMATa, ce Hamupa BbTpe B xopaTa. Oule noseve, 4ye
BIMSIHUETO Ha BbHLUHMTE CTUMYIN KaTo 3annara, Harpagu, NoBULLEHME U T.H. € B
npska 3aBUCUMOCT OT TOBa Kak Te ce BbanpuemaT OT BbTpellHUTe Harnacu, pas-
GUpaHMa U paHXUPaHUSA MO 3HAYMMOCT B LIEHHOCTHUTE NpPeacTaBu 3a BCeKU
oTAeneH UHanBUA,.

e [Ibpga me3a: HeobxooMMO e CbTPYyAHMYECTBO, YOOBMETBOPEHUE, HO U
Bb3MOXHOCT 4YoBeK Aa npasu usbop. Cnopen A. KoH Hanpumep Hamn-BaxHuTe
MOTUBALMOHHM (haKTOPU B CbBpeMeHHaTa opraHu3auusi morat ga ce oBSICHAT C
Teopuarta 3a mpume C 3a momusayusima (Collaboration, Content, Choice — cbT-
PYAHWYECTBO, 3a40BONCTBO, U3bop) (Kohn, 1993, p. 4). nu xopaTta ce 4yBcTBaT
B Hal-ronsima cTeneH MOTMBUPaHU, KOraTto: MbPBO, MMaT Bb3MOXHOCT [ja CbOENCT-
BaT 3a ycrnexa Ha opraHusauusaTa; BTOPO, 3HAAT TOYHO MO KaKbB HA4YMH TAXHaTa
paboTta gonpuHacs 3a NOCTUraHeTo Ha obuiaTa Lern; TPeTo, BCUYKO TOBa MM HOCK
OnpederneHo 3a40BOJICTBO, ako U caMuTe Te y4acTBaT akTMBHO NpY B3EMaHETO Ha
peLLeHusi, CBbp3aHu C TaxHaTa paboTa.

e Bmopa me3sa: 3HauMmocTTa Ha M3BbpLIBaHaTa AeWHOCT ce nogcunea ot
cMUCbNa 1 ycelwaHeTo 3a camopasBuTue. C Hest e cBbp3aHa TeopusiTa 3a 4de-
TUpUTE BbTPELLUHU MOTMBALUMOHHN CcTMMyna Ha Tomac KeHeT (cmucwn — u3bop -
KomriemeHyuu — ripoepec). nu ToBa, KOETO MOTMBUPA CbBPEMEHHMUSA CIYXUTE,
€: MbpBO, OCb3HABAHETO Ha 3HAYEHMETO Ha M3BbpLUBaHaTa AEWHOCT (CMUCHN);
BTOPO, Bb3MOXHOCTTa HellaTa Aa ce NpaBAT Taka, KakTo JafeH YOBEK BAPBaA, ye
Te TpsbBa Aa ObgaT HanpaBeHu (M30Op); TPEeTo, MHOMBMABLT A OCbLUECTBSABA
Bb3foXeHaTa My OeNHOCT CcbobpasHO WM3WCKBaHWSATA M cTaHgapTuTe (Komne-
TEHTHOCT); YeTBBPTO, Ja UMa YyCeLLlaHeTo, 4Ye C NoCTUrHaTuTe pesyntaTv BbpBU
Hanpen KbM peanuaupaHeTo Ha uenta (nporpec) (BX. dwur. 2). Npn cBbp3aHOCT-
Ta Ha YeTupuTe MOTMBALUMOHHM CTMMYyra YOBEK MMa YyBCTBOTO, Ye paboTtara,
KOSITO U3BBPLUBA, € 3Ha4YUuMa, 8axHa U yeHeHa. 3aeaHo ¢ ToBa obaye Te3n MOTU-
BaUMOHHM CTUMYNM Cce pasrpaHMyaBaT MO OMepauuoHHOTO B3aUMOAENCTBUE
MeXay KOHKPETHUTE MEeXaHW3MW MpU NOCTaBSHETO Ha Lienn U U3BBLPLLIBAHETO Ha
OenHocTn 3a TaxHoTo nocturaHe (Kenneth, 2009).
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durypa 2

YeTnpuTe BbTPELUHM MOTUBALMOHHU CTUMYna
Ha Tomac KeHeTt

Bwv3moorcrHocmu Tlocmuorcerus

YyBCcTBO 3a
KOMMNEeTEHTHOCT

YyBcTBO 3a n36op

H3evprueru
oetinocmu

Ilocmuenamu

yenu
YHYyBCTBO 3a CMUCHJ1

Bwvs3uaspasicoenus

Kakto ce Bmxga oT cur. 2, 4yBCTBOTO 3a CMWUCBHI M YyBCTBOTO 3a nporpec
ca obBbp3aHu C LenuTe, T.e. 4O KaKBa CTeNeH NoCTaBeHUTe Lienuv ca 3Ha4YumMm 3a
WHOMBMAA U CbOTBETHO A0 KakBa CTeneH TOoW ycnssBa ga rm ocbluectsn. Coblue-
BPEMEHHO YYBCTBOTO 3a M360p M YyBCTBOTO 3a KOMMNETEHTHOCT Ca 0O6BBbp3aHu C
OenHocTuTe, T.e. OOKOIKO 4YoBEK MoXe fa m3bupa kakBu genctesusa Tpabsa aa
M3BBLPLLBA 3a NOCTUraHe Ha uenute (MnNu KakBu noaxoaun TpsibBa ga Npunoxu) u
KOINKO A00pe € B CbCTosIHME Aa I'M M3BbPLUM UK peanuaunpa.

OcBeH TOBa afeKkBaTHOCTTa Ha Bb3HarpaXaeHwsTa, agpecupaHn KbM 4e-
TMpUTE BBTPELLUHM CTUMYIa, Ce 3acuiBa, ako ca MPaBWUIIHO HACOYEHW KAaKTO KbM
Bb3MOXHOCTUTE, AMPEKTHO 0OBBbP3aHN C YyBCTBaTa 3a M300p U CMUCHI, Taka U KbM
NOCTWXEHUsITa, NPSAKO 0BBBbP3aHN C YyBCTBaTa 3a KOMMETEHTHOCT M nporpec. Vmm
KasaHoO MO JApyr HayuvH, YyBCcTBaTa 3a M300p U CMUCBA MpoOM3TMYaT OT Mpe-
[OCTaBeHNTe Bb3MOXHOCTM B camaTa paboTta (Hanpvumep 3a NOCTUraHe Ha BaXkHU U
CMUCINEHN LENK), KakTo U OT Bb3MOXHOCTUTE Ha MHOMBMAA 3a NUYHO y4yacTue,
B3EMaHe Ha peLUeHns, KOMTO MOoraT Aa Ce OKaXKaT U MbPBUTE CTBIKM 3a BKITHOYBAHE
B MeHugxbpckua npouec. OT cBoSA cTpaHa YyBcTBaTa 3a KOMNETEHTHOCT M Nporpec
OoTpassBaT MOCTWXKEHWATA, OTNNYHOTO U3BBbPLUBAHE HAa CbOTBETHWUTE OEWHOCTU U
U3MbJSIHEHMETO Ha MOCTaBEHUTE Lenu, KOETO BKMoYBa CYOEKTUBHU U OOEKTMBHMU
NPELEHKM NO MbTS Ha NMYHKSA yCnex 1 pa3BUTUETO Ha OpraHu3aumuaTa.

e Tpema me3a: MOTMBaUusTa ce 3adBWXKBa OT B3aMMOLEWCTBMETO Ha BpO-
OEeHW, yHMBepcanHu u Hesasucumu noatmun. Mima ce npedBug egonnoyuoHHama
meopus Ha lNon JloypbHC u HalimbH Hopus, cnopef KouTo HaykaTa 3a YoBeLlKaTa
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MOTMBauUus TpsibBa Aa oTpassiBa UCTMHATa 3a YoBellkaTa npupoga, HerlHaTta Xo-
NINCTUYHOCT, a CbLUO M HaTpPyMaHWTe Hay4yHW JoKasaTericTBa 3a ABMXKEeLUMTe cunm
Ha YOBELUKOTO pa3BuTMe. Ha ocHoBaTa Ha MHTEPAMCLUMNINHAPHN U3CreaBaHns U
NpUNoXeHnst B buaHec-ynpaBneHMeTo U opraHM3auMoHHOTO NMOBEAEHNE CE U3BEX-
4aT cnegHuMTe OCHOBHU UOeu:

e XopaTa umat yemupu OCHOBHU OoOmMuKa KaTo BrpafeHn MCUXUYHWU Moay-
1, NokanuanpaHn B NUMOUYHMSA MO3bYEH LEHTBP, KOUTO OCUrypsiBaT OCHOBHUTE
MOTMBM Ha YOBELLKOTO NOBEAEHME.

e UeTupuTe noaTtuka cnyxar 3a 3apexgaHe C eHeprus n HacodBaHe Ha 4o-
BELLKOTO pa3ChXAeHue npu B3eMaHe Ha pelleHus (Koa2Huyuu), Bb3npuemaHe (ce-
mueama), 3anameTsiBaHe (perpe3eHmauyus) n gencteue (Habopu om yMeHus U
MOMOPHU UeHmpoese).

e Te3n NOATULM ca 8pOOeHU, yHUBEPpCallHU U He3asuCUMU, B CMUCDHI1, Ye Lie-
n1Te, KOUTO ce npecrneagaT, He ca B3aMO3aMeHsIEMU, Makap U MHTEH3WBHO Aa cu
B3aMMOAEWNCTBAT eHa C Apyra, U umaT TeHAeHUMATa 4a ocurypsisat u3BecTeH ba-
JflaHC Mexay pega v npoMsiHaTta, Mexay npoydBaHeTo M npepnasnueBocTTa npu
npaBeHe Ha HeobxoaMmuTe M36opu M NPU TbPCEHETO HA HAYMHU 3a TAXHOTO Us-
NOCTHO 3aJ0BOSIBAHE.

durypa 3

Mopgen Ha motmBauuara M1 -4
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Kpatkoto gedumHupaHe Ha 4-Te nogtuka (11, [12,13, 14) kato n3xoaeH
dyHOAMEHT Npu (POPMYNMPAHETO Ha MHAMKATOPW 3a TAXHOTO U3MepBaHe MOXe Aa
ce u3pasu No CneaHUs HauvH:

11 - 3a npudobusaHe Ha obekmu U rpexussieaHuUsi, KOUTO NOBULLABAT CTa-
Tyca HW, T.e. XopaTa UmaT HyXJa KakTo OT maTepuarnHu, Taka U om MO3UyUOHHU
braza;

12 - 3a ¢hopmupaHe Ha 8pb3KU C Opyaume, T.e. XopaTa UMaT MOCTOSTHHO
XenaHue 3a MeXOynMYHOCTHA MPUBBLP3AHOCT, KOETO Ce pa3lrnexga KaTto 8axeH
UHMezpamueeH KOHCIMPYKM N COLManeH Kanutasn B OpraHn3auuaTa;

13 - 3a yyeHe, 3a ga ce peayumpa KOrHUTUBHUAT OUCOHAHC, B KOWTO M3na-
4aT BCUYKK, KOTaTo ca U3npaBeHu npes HOBU Npeau3BuKaTencTea, T.e. TOBa, KOETO
OBVXN N onNTUMU3Npa MOTUBaAUMATA Ha XopaTa, € Aa suxdam CMUCHJ1 B OHOBa,
KOeTO NpaBAT;

M4 - 3a 3awuma Ha cobcmeeHama cu nu4yHocm, nbumuTe xopa, ybex-
OeHusiTa N pecypcuTe cu OT BCAKakBa Bpefa, T.e. XopaTa umat BpoAeH noaTuK Aa
3awmTaBat cebe cuM M NOCTUXKEHUATA CU, KOrato cMsATaT, Ye ca 3acTpalleHu (BX.
dowur. 3).

YeTtupudpaktopHa pamka (no JloypbHC n Hopusa) Ha 4yoBelukaTa npupoAa,
NpUNoXeHa KbM OpraHvM3aumoHHUS XMBOT, O3Ha4YaBa cuctemarta 3a MoTMBaums Aa
ce narpaxpga Ha 6asarta Ha:

1) OenHoCTM 1 HanpaBneHus, Hoceln yAoBneTBOPEHME, HO 1 OTpassiBaLlm
CbOTBETHUTE I KOMMOHEHTW:

e (hUHaAHCOB8U U CUMBOJIHU Hagpadu, pumyarsu, HOpMU KakTo 3a uHaMBuayarn-
HW, Taka 1 3a rpynoBu noctmkennst (M1);

e 1odeomesiHe Ha cpeda, NOAXOAsia 3a HaCbpYyaBaHETO Ha MU3rpaxdaHe Ha
BPb3KN Ha AoBepue Mexay B3ammosasucumm rpynu (M2);

e pasHoOObpa3Ho cbObpPKaHUE Ha u3lebpweaHama paboma, 3a Aa ce reHe-
pvpaTt HOBM MPOOnemMHM cuTyauuu, KOUTo Aa cbOyxaat nobonutcTBo M NoTpeb-
HOCT OT camoycbBbpLUeHcTBaHe (IM13);

e ipedriazaHe Ha cpedcmea, KOUTO XxopaTa MoraT ga M3nofseart, KoraTo
3almTaBaTt MHOUBMAYaNHUTE U TPYNOBUTE CU MHTEPECU, KOETO Aa MM noMara He
caMo npwv niMdHaTa u3sBa, Ho U B 6opbaTta ¢ koHkypeHuusaTa (M4).

2) CBbBKYMHOCTU OT YMEHUS U M3MEPEHMS 3a MEHUIKbPCKA U nuaepcka
edeKTUBHOCT, KOUTO Aa:

e cb30asam ycriogusi 3a €0HOBPEMEHHO 3a0080sisieaHE Ha Yemupume o0-
muka Ha xopaTa: oa npugobusart, Aaa yyar, aa bopmmpaT OTHOLLEHUS, Aa 3almUTaBar,
T.e. ereKTI/IBHOCTTa M oNTUMarHOTO NMOepcTBO 3acArat He CaMO U3BeCTHUTe, Han-
4eCTo M3Non3BaHnTe 1 Jobpe cuctemaTuanpann uHcmpymernmanHu (M1) unu coyuarn-
HUme (xapuamatnyHu) acnektu (M2), Ho n akmose, koumo Oa ydoenemeopsisam u
Opyaume nodmuyu - M3 (3a ydyeHe u ycwbebpwieHcmeaHe) v 14 (modnomazawju
xopama Oa 3aujumasam ceoume rMoCMUXeHUs);

e MbPCAM NoOXo0sWU HaYUHU 3a CbYeTaBaHe Ha CbpesHoB8amesiHama eHep-
eusi Ha OTOENHNTE UHAMBUAN C UHMezpupaHume yesu Ha OpraHn3auuaTa;
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e CMeK4asam KOHKypeHmHama eHepeus Ha [11 ¢ B3aumHocTTa U opmu-
paHeTo Ha Bpb3kM Ha [12, kato mo3u 6anaHc mpsibea Oa obxeaHe 8CUYKU HUBa Ha
opeaHu3zauyusama;

® U3r10/138aM BCSAKAKBM UHCTPYMEHTU 3a Bb3OENCTBME, HAacCOYeHU KbM: HGanan-
cvpaHeTo Ha (OMHAHCOBWUTE U CUMBOJSTHUTE Harpagu, WHOMBWAYANHUTE U eKUMHUTE
MOCTWXKEHUS; CTUMYITMPAHETO Ha B3aMMOLEWCTBUETO MEXAY OTAENHM Ipynu C Len
pasBUTUE Ha B3aMMHOTO LOBEpUE, T.e. CUMIHO U 8UQUMO aHaaxupaHe ¢ bnazornorsy-
yuemo Ha usinama ¢hupma U HellHume YrieHO8e; OCbLUECTBABAHETO Ha banaHCc Ha
OTHOLLEHUSITA 8 U MexX0y rpynuTe, Hanpumep Ype3 AOMbIHUTENHO Ha3Ha4YeH YOBEK C
npuoputeTHa nogobHa yHKUMSA, KOWTO npuTexaBa CnocobHOCTM 3a Meauauus,
OCUrypsiBaLLiy XapMoHUsTa Mexay otaenHute komnoHeHTu (M1-MN4) B opraHusauusTa.

e Yemebpma me3a: BCUYKO 3aBUCU OT CaMOyMNpaBiEHNETO Ha BbTPELUHUTE
CWMM B YOBeKa, OT HeroBaTa CaMOMOTMBaUWS, pasrnexgaHa kaTo HenpeKkbcHaTa
obHOBsIBaLLla eHeprvs, HacodeHa KbM CaMmopasBuUTme.

Cnopen meopusima Ha [aHuwbn lNuHk cbwecTByBaT Mmomusayusi 3.0 (TpeTtu
umnync) u mun | (intrinsic) nosedeHue, KOeTo OTpassiBa Han-NbAHO TO3WM UMMYIC,
T.e. XopaTta pasnonarat CbC CaMOynpaBnsBallo Ce OBWXEHUE Ha TEeXHUTE BbT-
PEeLUHN CUNK, KOeTO Han-NbTHO ce gobnuxasa 4O MCTUHCKOTO NpeaHasHayeHue
Ha YoBeLlluKkaTa UM CbLUHOCT (BX. [nHK, 2012). BbB Bpb3ka ¢ TOBa aBTOPBT MOCOY-
Ba crnegHWTE NpUuYnHM 3a HeobxoamMmocTTa aa ce ocBoboaum oOT ,meopemuyHama
gexmouwiapHuya” OT MMHanoTo:

[MbpBO, NpeanLLHNTE ONepaLMOHHN CUCTEMU Ca CBbP3aHW C HanaraHeTo Ha
YMPaBMeHCKN W OpraHM3auMOHHW NpPaKTUKK, MNpecrneaBaliyM MpeauMHO  KpaTKo-
CPOYHM MMIaHOBE M CTUMYNUPALLU CXEMU 33 M3MbIIHEHME Ha KOHKPETHW 3a[auu,
KOETO Ce pa3mMuHaBa C AEWCTBUTEITHUTE N HanM4YHUTE UMMYJICKM Ha YoBeLlKaTa Mo-
TMBauUus.

BTOpo, MEHUIKMBHTBLT BCE MOBEYE Ce HyXAae OT NMPEeoCMUCIIHE Ha uenus
TeopeTuyeH pyHOaMEHT npes3 npuaMaTta He camMo Ha MbpBaTa, AOKa3aHO Hal-paHHa
onepaumoHHa cuctema - T.Hap. momusayus 1.0, KOATO yaoBneTBopsisa GronornyHuTe
UMMyricK, CBbP3aHu C OuensaBaHeTo, Unv nNpes cnefgallata onepaumvioHHa cuctema —
momusgayus 2.0, koaTo e buna usrpageHa okono noTpebHOCTH, HacoYeHn NpeguMHO
KbM TbPCEHETO Ha Harpaam 1 U3bsarsaHeTo Ha HaKasaHus.

Taka B MMHanNoOTO opueHTaumaTa e buna HacodeHa KbM (DOpMMPAHETO Ha
XernaHoTo NoBefeHue - KbM TOBa, KOeTo € eDEKTMBHO U e(PMKacHO 3a opraHM3auusTa,
paboTogartenute u MeHnmKbpUTE. TO3M cBOEOOpa3eH NoCTynaT e Mapkupan xopaTa
KaTO pauuoHanHO pearvpaly Ha BbHLUHM CUMK, U3MbIHSABALUM PYTUHHU 33a4auv U
HanogobsBalLm poboTranpaHu npecrnegsaym Ha 6oraTcTeo.

Peagvua unscnegosatenu (Macrnoy, Makl persp) m3tbkBaT HeobxoanmocTTa
OT 3a4nMTaHe Ha BbTpELHUTe MOTUBaTOpW (Hanpymep TbPCEHETO Ha noaxoau U
MeXaHW3Mu 3a NpefoCTaBsHe Ha CMYyXWUTeNuTe Ha Mo-rofsiMa CamoCTOATENHOCT,
Cb3aBaHEeTO Ha NPeAnoCTaBkM 3a TAXHOTO u3pacTBaHe), C KOeTO AaBaTt ornpe-
JeneH Tnacbk B pasBUTMETO Ha TeopusATa. Bbnpekn ToBa obave Te no-CKOpoO
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ocTaBaT B 30Ha 2.1, oTpassiBalla W3BECTHM MNOAOOPEHMS, HO HE U LSANOCTHOTO
0BHOBMEHNEe Ha MOTUBAUMOHHUTE cucTEMU. MHOrO YeCTO UMEHHO TEXHUTE KarKy-
nupaLlM 1 paumoHanHu MexaHu3mMu ce Okas3BaT HaKr-napagokcanHuTe demMomueu-
pawu chakmopu 3a NbIIHOLEHHAaTa U3siBa Ha NMMYHOCTTA, KOUTO BOAAT AO:

e YHULWOXasaHe Ha ebmpewHama Momusayusi - KOHTPONMpaHaTa BbHLUHA
MOTMBaLNS Bb3NPENATCTBA MHULMATUBHOCTTA U TBOPYECKOTO MUCIIEHE; TS ,3aMpa-
3aBa” nnu norybea nMYHUS CMUCHIT Ha OEeWMHOCTTa Ha uHAuBMAa. ToBa ce npes.-
pblia B OCHOBEH U3TOYHUK 3a MMUTaUUS, Tbi KaTO BbHLUHUTE CTUMYNM AelcTBaT
KaTo ycrnoBeH pednekc, Bb3npuemart ce 3a AadeHOCT, HO Te ca M U3MOYHUK 3a
umMumauusi Ha TPeHUpaHo NoBedeHne, KOeTo B KpalHa cMeTKa MOoHWXKaBa pesyrl-
TatuTe,

® OMKIIOHSIBAHE Ha e8pPUCMUYHOMO MUC/IEHE — OYaKBa ce npeau BCUYKO 3aaa-
yaTa na Gbe M3MbMHEHa, a He TOMNKoBa [1a Ce NpeanaraT HOBaTOPCKM PEeLLEHUS;

e 8b3HUKBaHe Ha 3asucumocm, nogobHa Ha npucTpacTsieaHe, KbM Mnony4a-
BaHeTO Ha BCe MO-TOfleMW BbLHLUHW Harpagu, KOSiTO YyBennyaBa BeposiTHOCTTA
XopaTa fa npeBkoyBaT oT n3bsreaHe Ha pucka KbM PUCKOBO OPUEHTMPAHO NnoBe-
AeHve, BOOeLo YecTo A0 HEETUYHO MOoBeAeHUe, 4O OTKPOBEHM U3MaMu B CTpe-
MeXa KbM HEMHOTO GbP30 yAOBMNETBOPSIBAHE;

e 8b3rpou3eexoaHe Ha HErPeKbCHAMO KPamKOCPOYHO MUCIIEHE - CTECHEH
oKyC 3a CMeTka Ha OOLUMTE LUenu, mpoTaTta U 3agbnboyYeHoCcTTa Ha cTpaTerndec-
KOTO MUCIIEHE.

lMWHK cBbp3Ba TO3N MPOLIEC Ha YOBellKaTa MOTMBALMS C TPUM OCHOBHM MOA-
XpaHBalLLW enemMeHTa: caMocmosimeriHocm, Malicmopcmeo U Uersl, KOUTO Ce pasrnex-
aT KaTo CbpLEBMHA Ha Momueauusi 3.0 1 ca B CbCTOSIHWE Aa NpobyaaT Hal-BaxHUTE
ApemeLLm cunm Ha YoBellkaTa npupoaa.

Bb3MOXHOCTU 32 NPpUIOXKEHUE HAa UHCTPYMEHTapuyM
no MHAUKaTopu

AnpobupaHeTo Ha Te3n uaen B KOHKPETHM OpraHvM3aumu npeanorara narpax-
[aHeTO Ha MHCTPyMeHTapuym Ha 6asata Ha cucTema OT napameTpu (Mo 5 oCHOBHM
MHOMKATOpa, KaKTO U C ornpegensiHe Ha CbOTHOCUMW BBLMPOCU WU TBLPAEHUS),
obxBalaly cMmucrioBute 3HadeHus Ha M1-M4 ot TeopusaATa Ha [1. JloypbHc n H.
Hopus. N3acnegBaHeTo e NpoBeAeEHO B crieumnanto cenekTupaHm OTAeNn Ha Hemcka m
Obnrapcka ¢upMa, KOUTO MMaT CXOAHW OpPraHu3auvMoHHW napameTpu (opraHu3a-
LUMOHEH AM3alH, KynTypa, obpa3oBaTenHn U Bb3pacToBM U3MEPEHUS], TPYAOB CTa>K).5
CpaBHeHVETO MeXOy TAX He TbPCU CaMOLENHO OTKpOsiBAHE Ha pas3nuuus, a obo-
ratiBaHeTO Ha WHCTPYMEHTapuMyMa, KOMTO [a OT4YMTa He camMO HMBaTa Ha MOTU-
BauudaTta no 1-M4, Ho 1 ga Hamupa Nogxoan 3a TAXHOTO ONTUMM3MPAHE MO UHAU-
KaTopu, CbabPXKaTENMHN XapakTEPUCTUKN U KOHKPETHWN OENHOCTH.

5 -
PesyntaTtuTte oT nscnegsaHeTo ca npeactaseHu B MNaHanoTtos, 2013B.
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11 (npudobusaHe Ha 0beKkmMuU U NpexuesigaHusi) Mo 5 0CHOBHU UHOUKamopa,
ekmmoysawu 11 penamusHu ebripoca uninu mebpOeHUst

M1-1 Cnuctema 3a Bb3HarpaxkaeHus

M1-2 KoHcTpyupaHa nepapxmyHocT

M1-3 CTtpaterns 3a gencTBue, sicHa NofnMTUKa U cxema Ha MOBUINHOCT (KpaT-
KOCPOYEH U OBbMArOCPOYEH MnaH)

M1-4 MatepuanHu npugobuBkM

M1-5 BoHycK (CbpeEBHOBAHWNE U CHTPYAHMYECTBO)

12 (dbopmupaHe Ha 8PB3KU U 83aUMOOMHOWEHUST) 110 5 OCHOBHU UHOUKamopa,
sKrroYsawu 12 penamusHU 8brpoca Uy mebpoeHust

M2-1 NpuHagneXxHOCT KbM rpynu B 3aBUCUMOCT OT U3MbIHsABaHaTa AEVNHOCT

M2-2 OpraHu3aumnoHHa kynTypa (B3anMHa NpMBbP3aHOCT, AOBEPUE, YBAXKEHNE)

M2-3 Yyactue Ha coupmarta B acoumaumm

M2-4 Yyactve Ha dompmaTa B OEMHOCTUTE Ha MecTHaTa BracT (KONEeKTUBHU
obLHOCTN)

[M12-5 J1oanHOCT Ha KNWEeHTU, 4OCTaBYMUN, NOAUSMBIHUTENN

13 (y4yeHe) no 5 ocHoeHu uUHOUKamopa, eKyYeawu 9 penamusHU 8brpoca
unu mebpOeHusi

M3-1 Yuactve B HOBM vaew, U3cneaoBaTenckm AeNHOCTU, CTEMNeH Ha yyactue
Ha cnyxvrtenure

M13-2 Yyactue B cemyHapm (06wm 3a mpmara)

M3-3 OpraHusupaHe Ha cneuuanuampaHyn KypcoBe (Yyxau e3unuu, opraHv3a-
LIMOHHA epeKTUBHOCT, BU3Hec-noBeaeHne)

M3-4 CtumynupaHe Ha npodpecroHanHo pas3sutme (MoemaHe Ha 4YacT OT Tak-
CcuTE B YHUBEPCUTETN)

M3-5 TpeHuHrn, 06BBP3aHN C UHAMBMAYANHA 4ENHOCT

14 (3awuma) no 5 ocHosHu uHOUKamopa, exkmoYsawu 11 penamusHu ebrpoca
unu mebpOoeHust

M4-1 OtnaraHe Ha CbKpalLeHns

M4-2 BoaoeHe Ha cbaebHM Ooena c Uen 3awmta Ha uHTepecute Ha dumpmarta
(cnyxutenute)

M4-3 3awmTa Ha HTEneKTyanHaTta coGCTBEHOCT Ha hupMaTta

M4-4 TpoTekuust Ha HeCTaHOAPTHU UOEW, KOHCTPYKTUBHM MOCTUXKEHNA U UOEH-
TUYHOCTU

[M14-5 MNpoTekuusi Ha penyTauusTa (vpma, CNYXMTENN N TEXHUTE CEMENCTBA)

KoHuenyus 3a useomesiHe Ha UHCMpPyMeHmapuym rno Mmomusauyusi 3.0
(cvObpXamenHu xapakmepucmuku Ha M. MNuHK)

MbpBu enemeHT: CamocmosimesiHocm

1. KaTto cnocoBHOCT kbM camMoHaco4ysaHe, C ycewaHe 3a 807151 U rpaso Ha
u360p (cpeLly ycellaHe 3a HAaTUCK 1 NPUHyAa)

2. Kato nosuyusi (a He TOMKOBa KaTo CTpeMex kbM npugobusaHe Ha Hesa-
BMCUMOCT WS aBTOHOMMUS) 110 OMHOWEHUE Ha:
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e CBOsITa 3afadva (kakBo ga ce npasu);

e CBOETO Bpeme (Kora fa ce Hanpasu);

e CBOS1 eKun (C KOro fa ce Hanpasw);

e CBOSI MeTof (Kak Aa ce Hanpasw)

Btopu enemeHT: Maticmopcmeo

1. KaTto onTumarnHo npexunBsiBaHe Ha ocbWecmeeHu crocobHocmu

2. KaTo ocMuCnsiHe Ha BOOa4ecTBOTO (NMNOEPCTBOTO) B KOHTEKCTA Ha: yecm,
ucmuHa, cripasednueocm, Kpacoma

3. Kato makcMmManHa cbnpu4acTHOCT KbM TOBA, KOETO MMa 3HayYeHue 3a Nnd-
HOCTTa, CMHTE3MpaHO B MakcMmaTta ,0H08a, 8 KOemo Xxopama espeam, modenupa
moea, koemo riocmuzam”

4. KaTo MuncnoBHa Harmaca ga rnegawl Ha cebe cu kaTto Ha rMoCcmosiHHO r1o-
dobpsisawia ce sepcusi

TpeTtn enemeHT: Llenma

1. KaTo BOAELL NpUHUMN N BOBXHOBEHME, KOMTO Aa ob6Bbp3Ba HeMnocpeacTee-
HaTa ¢ ronamara uen — da cu ocbwecmeseH, Ho u da Hadxebpriuw cebe cu

2. Korato nevan6aTa ce 1U3non3ea No-CKOPO KaTo Kamasu3amop, OTKOJIKOTO
KaTo 0beKT Ha CTpeMeXxun n MmakcmmariHo 6narononyqv|e

3. Kato npunaraHe Ha nonuTuka 3a Cb3AaBaHe Ha 8b3MOXHOCMU 3a XopaTa
[a ce NnpuaBmMXKBaT KbM LienTa no cBol COOCTBEH HAYMH

MpeanssukatencrBata kKbM TEOPETMKO-eMNMpPUYHATA TpaHcnaums Ha Tesu
OCHOBHW MAEN N ENEMEHTU B KOHKPETHWUTE OpraHM3aumm ca CBbP3aHu C UHCTPYMEHTH,
nogobHM Ha MpUNoXeHUTe KbM NpeaulliHaTta Teopus. 3cnegoeartenckite 3agaym B
Tasn Hacoka NpemMuHaBaT npe3 060CHOBKU 32 U3rOTBAHE HA MHCTPYMEHTapUyM, KOMTO
[a OTroBOPW Ha BbMpOCa KoU ca 8eposimHUme u adekgamHu UHOUKamopu, uamep-
sawju me3su 3 komrioHeHmMa Ha Mmomusayusi 3.0, Unn Kak MEHNIKbpUTE aa:

e rpunarat TOMHUTE TakKTUKK, noaxoan, MexaHusmMm nnu noaxogdllin ycrioBu4,
3a da npespbllat Te3n BoAellr KOMMNOHEHTU B MNOCTOAHEH U3TOYHUK Ha Bb300OHO-
BABaLLA €Heprus 3a BbTpellHaTa MoOTUBaUMs (ONpeaeneHo HMBO U YMEHUE 3a caMo-
MOTMBALMSA U CaMOyNpaBreHne), KOSTO Aa Ce OKaXe MO-CUMHa OT BbHLLUHUTE CTUMYNK;

e nogabpXkaT 6anaHc oT NONUTUKKM MeXay CnoderneHuTe Bu3nmn 3a ObaeLLeTo u
)KENaHMeTO Ha BCEKM YOBEK B OpraHmsaumsita ga nposiBu CaMOCTOSITENTHOCT, camo-
YCbBBPLUEHCTBAHE M TBOPYECKO MUCIIEHE MpU NpecrnefBaHeTo Ha oblia 3Haymma
uen, T.e. ,4a NpaBMM OHOBA, KOETO MpaBuM, B CMyk0a Ha HELLO Mo-ToNsiMO OT caMuTe

Hac'.

*

HoBute noaxoau pasrnexnat MoTUBALMSATA HE CaMO KaTo MHOrOacreKTHO ”
MHOroaKkTOpHO SIBMIEHNE 3a OLiEHKa, hopMMpaHe N nsrpaxaaHe B OpraHusauumTe,
OTYMTaNKM MHTETPATUBHU TEHAEHLMWN NPU HAYYHUSI aHanu3, penauumTe ,paumoHarnHo-
MpauUmoHarnHo”, U3MEPEHUSTA ,BbHLLHO-BBTPELLHO”, HO U Bb3MOXHOCTUTE 3a TSXHOTO
nacnegsaHe ¢ UHCTPYMEHTapUyM Mo UHAMKaTopu. KakTo n nocnaHneTo Ha OCHoBHaTa
MW naes: Kak 0a ce cmueHe 00 MUC/I0O8Hama Haanaca, 4Ye UCMUHCKU c80600HUSIM
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HoBsw nogxoau npu nacrefsaHe Ha YOBELLKOTO MoBeAeHue U MOTMBaLMsATa B opraHMsaummTe

yosek, no gymute Ha Cokpar, e ceobodeH camo domosikoga, dokorikomo enadee cebe
cu, okamo OHe3U, KOUmo He ce yrpaerisieam camu, ca ocbOeHU Oa cu Hamupam
eocriodapu, koumo Oa eau yrnpaenseam. Ho v kak oa ce Bb3nuTa nosefeHve, npu
KOETO CTpaxbT [Aa He ce M3Mon3Ba kaTto MOTMBMpaLY, bakTop, TbiA KaTO MMEHHO TOM
Orokupa cTpemMexute KbM TBOPYECTBO, TbPCEHETO HAa HOBU W HECTAHOAPTHM peLue-
HVS, MHMUMATUBATa KbM pa3yMeH W onpaBdaH puCK, Taka Heobxogumu 3a pas-
BUTMETO M XXU3HEHOCTTa Ha opraHusaummte. 3aToBa 1M BbB (hupMuTe, B KOUTO Npeob-
nagaea ,ouensaeallata’, ,puHyauTenHaTa’ unm ,HakasatenHara“ cuctema 3a MOTU-
BMPaHe, BMHaru LLe HanyckaTt Hav-aKTUBHWUTE U Hal-kpeaTtuBHUTE crnyxutenu. MNpuam-
HaTa €, Ye Te TbPCAT He TONKOBa M3MepeHUsiTa Ha OOHYCHUTE KaTanusaTopu, a BObX-
HOBEHWATa OT T. Hap. TPeT nmnync (Mmomusayus 3.0), yTBbpXOaBalln 1 pasBMBaLLM
B MbfIHOTA UCTMHCKOTO YOBELLUKO MpedHasHayYeHne — ga pbKoBOoAMM COOCTBEHUSI CU
KMBOT, @ TbPCMM HOBOCTU W MpeausBMKaTencTBa, Aa pasBvMBaMe U peanusvpame
cnocobHOCTUTE, Aa yCbBbpLUeHcTBamMe cebe cu, HO 1 CBETa, B KOWMTO XKMBEEM.
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NMPU3HAHUE 3A 80-rOAULLIHUA IOBUNEN U HAYYHATA
AOENHOCT HA MNMPO®. 1-P UK. H. ATAHAC JIEOHMOOB

Mo noeop 80-roguwHua obunen Ha npod. JleoHMaoB NpeacTaBsHETO Ha
HeroBaTa TBOpYECKa NMMYHOCT N Ha Hay4yHUTE MY MOCTUXEHUS 3acrnyxaBaT BHMMA-
HVeTO WM MPW3HaAHMETO Ha HayyHaTa o6wHocT. C LANOCTHOTO CUM TBOPYECTBO B
obnactta Ha obLlaTta MKOHOMMUYECKa Teopusl U HellHaTa B3auMOBpb3Ka C pas3Bu-
TUETO Ha CbBPEMEHHUS KanuTanu3bMm TOW € 3aBOotoBas NocrneaoBaTernHo NUYHUSA
CV aBTOpPUTET Ha OOEKTMBEH M3crnegoBaTen U epyanpaH nos3HaBay Ha CbBpPEMEH-
HaTa MKoHoMUu4Yecka Mucbi. Cbc cBosiTa ynopuTta 4OOPOCHBECTHOCT M NOCNELOBaA-
TerHa MOCBETEHOCT Ha MKOHOMUYecKkaTa Hayka npod. JleoHngoB e nony4yun 3acny-
)KEHO MPU3HaHWe OT HayyHaTa Koferns y Hac u B Yy>xbuHa.

Herosata Hay4HOTBOpYecka M npodhecuoHarnHa kapuepa e cebp3aHa ¢ pabo-
Tata My B VkoHOMMYecKMs MHCTUTYT Ha BAH, kbaeto Ton mocTbhBa KaTto HaydeH
CbTPYAHUK B cekums ,/IKOHOMMKA Ha pa3BUTUTE KanUTanMUCTUYECKN CTPaHN N KpuTKKa
Ha Byp)xoas3HUTE MKOHOMMYECKM Teopun“ nNpes toHM 1968 r. crieq ycnelwHa 3awmTa Ha
AvcepTtaumsta Cv 3a kKaHauaaT Ha HaykuTe B obriactTa Ha MKOHOMMUYecKaTa UCTopuUs 1
NO-KOHKPETHO 3a M3CNeABaHETO Ha BbHLUHWTE (hMHAHCOBU 3aabmkeHus Ha Bbnrapus
N OTPaXXEHWETO MM BbPXY MKOHOMMYECKOTO W pa3BuTue npes nepwoga ot 1918 go
1939r.

OT camoTO Ha4yano Ha TBop4YeckaTa cu kapuepa npod. JleoHngoB ce Ha-
COYBa KbM M3CneaBaHeTo, KPUTUHHOTO OCMUCHISIHE W MHTeprpeTauusita Ha eBo-
nouMaTa Ha cBeTOBHATa MKOHOMMYECKA MUCHJST KakTO B TEOPETUMKO-METOAOorO-
MMYeH KOHTEKCT, Taka U B MPUIOXHO-NPakTUYeckn nosHasarteneH acnekt. C yyac-
TUETO CW B JEWHOCTTa Ha cekumsta U Ha VIkoHoMunyeckua MHCTUTYT Ha BAH Tomn
nocnegoBaTernHo U3pacTBa B Hay4yHaTa Cu kapvepa 1 ce yTBbpXaaBa KaTo BoAeLy
YyY€eH B HanpaBrneHMeTo Nno nscnegsaHe Ha Oyp)koasHaTa NONUTUYECKA MKOHOMUSA U
pasBUTMETO Ha MKOHOMMYECKaTa TEOPUS M NpaKkTka Ha CbBPEMEHHUS ObpPXKaBHO-
MOHOMNONUCTUYEH KanuTanuabM. Cnep xabunutaumata cu npes 1974 r. pabotu
KaTo CTapluM HayyeH CbTPYyOHUK BTOpa CTeneH B cekuus ,Pas3suty kanurtanuc-
TUYECKU CTPaHM U KpUTUKa Ha OypkoasHaTa MKOHOMMYecka Teopusi“. YyacTea B
AeHOCTTa Ha cekumsiTa 3a usrpaxgaHeTo M yTBbpXAaBaHETO Ha MpexaTa Ha
n3cnegoBaTenuTe Ha MKOHOMMYECKaTa Teopusa OT BCUYKM YHUBEPCUTETU N BUCLUN
obpaszoBaTenHn MHCTUTYUMn B Bbnrapysa v gonpuHacs 3a npoBexgaHeTo Ha
Hay4YHU POPYMU M MHMLMATMBK B O0OracTTa Ha CPaBHUTENHMA KPUTUYECKM aHanu3
Ha cBETOBHATa MKOHOMUYECKa MUCHI.

OT NocTbNBaHETO MM KaTo pedoBeH OOKTOpaHT B cekuusi ,MIKoHOMuKa Ha
pas3BuTMS KanuTanuabMm® CbM MMana YyAOBOSICTBMETO Aa paboTta ¢ npod. Jleo-
HMOOB Mpe3 usanara My akTMBHa TBOpYecka kapuepa. B To3u cmnchn HensbexHo
n3passiBam NIMYHOTO CM MHEHME 3a HEero, HO CbLUEBPEMEHHO (PakTbT, Ye MosdTa
obnacT Ha nscneaBaHe ca MeXayHapoOHWTE UKOHOMWYECKU OTHOLUEHWS, HU Han-
Manko He Me OorpaHu4aBa B WHTEpnpeTauusita Ha HeroBoTo TBOpYecTBO. [pu
lWwMpoTaTa Ha Bb3rneaute My TOW BMHArM € Abpxan cMmeTka 3a 0bOekTuBHUTE
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npouecu B CBETOBHaTa MKOHOMMKA W TAxHATa TeopeTudHa obocHoBka e Guna
HEM3MEHHa 4acT OT M3cnegoBaTeriCKUTE 3adayn 3a BCUYKM YYEHW OT HalwaTta
cekumsi. C pabotarta cu npod. JleoHMOoOB 3HAUMTENHO € AOMNPUHacAn 3a Hacou-
BaHETO Ha u3cnegBaHusiTa B CeKUMsiTa KbM TbPCEHETO Ha TeopeTuyHus dyHaa-
MEHT Ha pa3BUTUETO Ha CBETOBHATa MKOHOMMUKA.

Kato npencrasuten Ha WkoHoMuyecknss MHCTUTYT Ha BAH ce BkntouBa
aKTMBHO OT Obnrapcka cTpaHa B AEWHOCTTa Ha (byHKUMOHMpaLiata OT Hayanoto
Ha 70-Te roamHu Ha XX Bek MHoroctpaHHa KOMUCUS Ha akagemMuuTe Ha couumanuc-
TMYeCcKMTe CTpaHu B obnactTa Ha uM3crnedBaHETO Ha CbBpemeHHaTa OypkoasHa
MKoHomuyecka Teopusi. C y4acTveTo cu B mn3crnegoBarternickata nporpaMa B pam-
KATe Ha Tasu Komucusa npodp. JleoHMaoB cnomara 3a M3guraHeTo Ha MpecTuka Ha
Obnrapckata akagemMmyHa Konervs 1 3a yCTaHOBSABAHETO Ha peryrnsipHa pasmsHa
Ha Hay4YHW Kagpw OT BoAeLwuTe HaydYHU MHCTUTYUMK B cTpaHuTe oT busmna CCCP,
Kakto u ot LeHTpanHa n MN3touHa EBpona. Cneumanuampan e Kato UKOHOMUCT-
uscnegosaten B WMkoHomuyeckata komucms Ha OOH cbe cepanuuwe XKeHesa
(Wsenuapwus). B HavanoTo Ha 80-Te roauMHn npebuBaBa CbC CTaTyT Ha CTapLuu
nscnegosaten B MHCTUTyTa 3a MeXOyHapoOHW OTHOLUEHMS M CBETOBHO CTOMaH-
ctBo (MM3MO) B MockBa n paboTv CbBMECTHO C Benexutn cbBeTCKU uscneno-
BaTenn Ha CbBpeMeHHaTa UKOHoMMYecka Teopus kato npod. N. Ocaguas, npod.
B. YcockuH, npod. P. SHTOB 1 ap. Npes T03n nepmnod no gymuTe Ha pyckus nscne-
posaTen npod. MNMonetaes MM3OMO e BogeLly LEeHTbp Ha akagemMuyHaTa Hayka B
CcBEeTOBEH Mau.l,a6.1

3agbnboyveHarta paboTa Ha npod. JleoHnaoB, NOCBETEHA HA M3CNeaBaHETO Ha
aKTyanHute TeHOEeHUMM B pPasBUTMETO Ha HEOKOHCepBaTMBHaTa Teopusl, Hamupa
uspas B Tpyga My ,HeokoHcepBaTusmMbT 1 BypkoasHaTa nonutudecka nkoHomms“ (C.:
Hayka u uskyctso, 1988). 3awmtaBa Hay4yHaTa cTeneH ,JOKTOp Ha MKOHOMUYECKUTE
Haykn“ npe3 1991 r., a ot 1992 r. e cTapLun HaydYeH CbTPYOHWK MbpBa cTeneH. KaTto
yneH Ha HayyHumsi cbBeT Ha WMHCTUTYTa, rmaBeH pedakTtop Ha cn. ,MkoHoMu4ecka
Mucehn®, uneH Ha CneunannavpaHns CbBET MO MaKpOMKOHOMMKA M MeXOyHapOoOHW
WMKOHOMMYECKM OTHOLIEHMSA kKbM BAK Ton gonpuHaca 3a yTBbpKAaBaHETO Ha BMCOKU
KpuTepuMmn KbM Hay4yHouscriegoBaTernickaTa paboTta B obractra Ha uscrneaBaHeTo Ha
VKOHOMWYECKUTE TEOPUN U CPABHUTENHMS MKOHOMUYECKN aHanNM3.

B kauyecTBOTO CM Ha HayyeH PbLKOBOAWTEN M PELEH3eHT Ha nresga oT
Mragu 6bharapcky ydyeHm B obractta Ha nonmutuyeckata MKoHomus npod. Jleo-
HMOOB WUrpae BaXkHa ponis 3a pas3BUTMETO Ha akagemudHaTta Konerns u uspact-
BaHETO B HayyHaTa kapuepa Ha Beuye YTBbPAEHU Yy Hac U B YyxbuHa Gbnrapcku
yyeHu. 3acnyxaa ga ce orbenexu pakTbT, Ye B nybnukaummte Ha CbBpPEMEH-
HUTE m3crnegoBaTenn Ha 3anagHUTe MKOHOMUYECKM Teopum B Bbnrapus Heus-
MEHHO Ca UUTUPaHW HEroBM 3HAYMMKU MOHOrpacdhmm U HayyHW CTaTuK, KOETO €
[oKasaTerncTBo 3a CTOMHOCTHATa poris Ha NPUEMCTBEHOCTTa B M3crnefoBaTenickus

! lMonemaes, A. B. (2008). MNpucyTtcTBre 1 oTcyTcTBME PoccMn B MUPOBOW 3KOHOMWYECKON Hayke -
l'ymanuTapHble nccnegosanusa (MFMTU FY-BLUS), N 5 (35), c. 36.
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WHTEpeC a ce OCBeTNsABaT AOCTWKEHUSATA HA CBETOBHATa MKOHOMMYECKa MUCHI 1
[a ce U3ura paBHULLETO Ha Gbnrapckata Hayka.”

Mpes uenusa cn TBOpPYECKU NbT, a U gocera npod. JleoHMaoB ocTasa nocrie-
[oBaTeNHO N YBEPEHO MOCBETEH HAa HAay4YHOTO TbPCEHE W aHanUTUYHOTO OCMMUC-
nsiHe Ha akTyanHuTe TeHAEeHUMM B pa3BUTMETO Ha CBETOBHaTa WKOHOMMYecKa
MUCBI C Orfied Ha MO-BAPHOTO pasbupaHe Ha B3aMMOBpb3KaTa U B3auMOAencT-
BMETO Ha MKOHOMMWYECKUTE TEOPEeTUYHM LUKONW C M3bopa Ha KOHKpPEeTHW anTtep-
HaTVMBM Ha MKOHOMMYeckaTa nonuTtuka. [Npu ToBa HEroBOTO MO3HAHWE Ha aKTyarHWs
pa3Bon Ha B3aMMOBpb3KaTa Ha TeopusTa M MpakTUKaTa Ha CbBPEMEHHUS KanuTa-
MM3bM BMHArM ce e oTnMyaBario C NPOHUKHOBEHOCTTa Ha HayyHaTta My epyauums,
CbAbpXaTeNnHoCTTa Ha CPaBHUTENHUSA MKOHOMWYECKU aHanmu3 M nocriefoBaTernHvs
WHTEPEC KbM aKTyariHWUTe U3MEHEHUSI B KOHLIENTyarnHuTe OCHOBM Ha MKOHOMUYECKaTa
NonuTUKa B pasBUTUTE CTPaHMW, KaKTO M TAXHOTO Bb3OEWCTBME BbpXY CBETOBHATa
MKOHOMMUKA.

KaTto ObpxM cMeTKa 3a KOHKpeTuKaTa Ha pasBMTMETO Ha WKOHOMMYecKaTa
NnonuTUKa Ha cnefBoeHHUs kanutanu3bMm B 3anagHa Espona, CALL n Anorus, npod.
JleoHnooB nocBellaBa ycunusitTa CM Ha HayyYHUs aHanuM3 Ha Bb3OeNCTBMETO Ha
MKOHOMMYecKaTa Teopus Bbpxy hOpMUpaHETO W cneumdmkata Ha npuraraHe Ha
MaKpoMKOHOMMYECKaTa MONWTMKA B HanmpegHanuTte Abpxasu. B ycnosusata Ha
MONUTUYECKO W WAEONOrMYecko MPOTMBOMNOCTaBAHE Ha [ABEeTe COoUMarnHoO-UKOHO-
Muyeckn cuctemu crnep Bropata ceeToBHa BoWHa OO nagaHeTo Ha BepnuvHckaTa
CTeHa npobrnembT 3a ,pasgerneHneTo” Ha nonuMTMdeckaTa WMKOHOMUS Ha ase 060-
cobeHV eHO OT ApYro HanpaeneHust (Ha KanutanusaMa M Ha couuannamMa) nocrtaes

2 3acnyxaBaT BHUMaHWe LUTUpaHusTa Ha Tpyaose Ha npod. JleoHngos B 6€3CnopHO NPUHOCHM M3cnea-
BaHWsl HA CBETOBHATa MKOHOMWYECKa MUCHN Ha aBTopu kaTto: Kupoea, A (2010). OueHka Ha cneunduny-
HWTE YepTU Ha HOBOTO KEWHCUAHCTBO CMpSIMO OPYrM HanpaBlieHUsl B CbBpeMeHHaTa MaKpOUKOHOMMKA. -
MkoHommuecka mucbn, N 1; Kuposa, A (2010). HOBOTO KEMHCMAHCTBO - MUKPOMKOHOMMWYECKN OCHOBU U
Bpb3ka C MakpomkoHoMuyeckata nonutuka. C. ;YW ,CtonaHcTtBo, c. 182; Koesa, C.M. (2003). AcTpuii-
ckaTa MKOHOMMYECKa LLKOMA:OTIAMYMTENHM YepTy U MHAMBMAYanHn noctmkenns. BapHa: UK. ,CTEHO”, c.
191; Koesa, C. M. (2009). VikoHOMMKa Ha monuTukaTa: nybnu4HMAT M3bop - MKOHOMUYECKa Teopus Ha
Aemokpauusta. BapHa: UK. ,CTEHO”; MunacsH, . (2008). ®uHaHcoBa cTabunusaums U UKOHOMUYECKU
pactex. C.: ,Knacuka n ctun®; Mnade+osa, 3. (2008). . M. KeHC n pa3BMTMETO HA MakpoOMKOHOMUKaTA.
— B: TognwHuk Ha NY-BapHa, T. 80; MnadeHosa, 3. (2011). HeoknacuyeckaTta Teopus B kpast Ha XX-
HadanoTto Ha XXI Bek: nocTukeHus, npobnemu, nepcnekTuen, Yact nbpea. BapHa: UK. ,CTEHO”, c. 463);
Muna+osa, A.(1994). NkoHomnyeckaTa dmnocodmsa Ha nubepanusma. — MikoHommuecka mucbi, N 3, c.
61-74; NpenHoto Hacneacteo Ha ®. cpoH Xarek” — NkoHommndecka mucbn, 1994, N 8-9, c. 85-100; XKak
Ptoed n ppeHckusaT HeonnbepanuabM. — MkoHoMuuecka mucbn, 1995, N 5, c. 42-51; Paeea, C. (2013).
MHnaumsa n nkoHoMmuuecku pacTtex: Teopusi, meTtogonorus, emnupuka. C.: UK Ha YHCC, c. 279;
Panzenosa, P. (2008). KpuTvka Ha KoHUenuusATa 3a usmepuTens Ha obwara dakrtopHa npou3Bo-
OuTenHocT. - MkoHomuuyecka mucen, N 3; PaHeenosa, P. (2009). MNMpomeHsawmTe ce AeTepMUHAHTX Ha
VKOHOMWYECKUST pacTexX — TEOPETUYHM OCHOBU M 0COBEHOCTU Ha emnupukaTa. - MIkoHoMuueckn nscnea-
BaHus, N 2, c. 32; Cednapcku, T. (2013). NHcTuTyumoHanHu acnektn Ha nasapa. C.: YU ,Cs. KnumeHT
Oxpwuackn”; Cednapcku, T. (2013). HoBa uHcTuTyumoHanHa nkoHomumka. C.: YU ,Ce. KnumeHT Oxpuackn’;
lonos, T., T. Cednapcku (2012). MHCTUTYyUMOHaNHa MKOHOMMKA. Bb3MOXXHOCTM 1 HEM3nonasaH NoTeH-
unan. C.: YU ,Cs. KnumeHt Oxpuackn"; Cmames, C. (2009). PrHaHCOBO pa3BuUTE U MKOHOMUYECKM
pacTtex (nbTaT Ha Bvnrapusa: 1991-2006). C. ;YW ,,CtonaHcTBO" 1 Ap.
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CbLUEeCTBEHU nNpeaun3BuKaTencrtea npen wuscnegoBatenmte Ha WMKOHOMUYecKaTa
Teopud, N B HaCTHOCT Ha TeOpUnTe Ha CbBpPEeMEHHUA KannTarnn3bM.

Mpu rocnoactBalwiata ToraBa MapKCUCTKO-NEHUHCKA WOEONOrus PUCKLT OT
npekaneHa naeonorM3aums npu KputMkaTa Ha GypKoasHUTE MKOHOMUYECKN TEOPUM U
[0Opy OT LeneHacovyeHo MoALeHsBaHe Ha BbTPellHoobycrioBeHaTa forvka Ha
pa3BuTME Ha MKOHOMMWYECKaTa MWUCHI Ha HanpegHanute CTpPaHW € MHOMO FOrsiM.
Hsikon oT konerute Ha npod. JleoHNOOB He ycnsiBaT Aa NPeoJoNesT ToBa M OCTaBaT B
MMneH Ha CamOLEeNHOTO MAEONOoMM3npaHe U oTpuLaHue B KpuTMKaTa cv Ha Bypxkoas-
HaTa UKOHOMMYEeCcKa MUCHI. Cnopea oueHkaTa Ha HSKOoralHust AokTopaHT Ha U Ha
BAH npod. H. HeHoBckn g0 npexoda KbM nasapHa MKOHOMUWKA u3crnegoBaTenute Ha
nonuMTUyeckaTa MKOHOMWS Ha Kanutanuama B WMKoHoMuyeckusi MHCTUTYT Ha BAH
obadye ca cpep GbMArapckMTe yyYeHw, KOMTO ,BOKOBAT CpeLly ,BynrapHute“ nHtepnpe-
Tauunm n anosoretm Ha 3anagHute I/IKOHOMI/ICTI/I“, KaTO MnokKa3BaT 3HaYUTESTHO MNOo-
rorneMn TEOpPEeTUYHW, MPaKTUYECKU U OOpU €3MKOBM MO3HaHUS 3a Bb3HUKBaLLATa
nasapHa VMKOHOMUWKa Npu TpaHcopMaumoHHUTe npouecu cneq 1989 r.> C usnoct-
HOTO cuK TBOpYecTBO Npocp. JleoHnaoB e cpeq Ta3u rpyna Gbrarapckm yveHu. Ton He
CaMo CbyMsiBa [a Ce pasrpaHuyy oT BynrapusaumsTa npu KputrkaTa Ha OypkoasHaTa
MnonuTMYecka WMKOHOMMSI, HO M Oda He JonycHe a Obae yBrnevyeH B CaMOLIESTHO
nOeonorMyecko NPoOTMBONOCTaBSAHE, BOAELLO A0 NOALEHSIBAHE HA CbabpXXaTenHocTTa
N 3HaYEHVMETO Ha EBOMIOUMSATA Ha KOHUENUUUTE Ha KOHKPETHUTE LUKOMWM Ha WKOHO-
Muyeckata Hayka. 3agbnboyeHVAT MHTEepeCc KbM MO3HAHMETO HA CbLUHOCTHUTE
NPOMEHN B CbBPEMEHHAaTa MKOHOMUYECKa MUCHIT OTNMYaBa LANOCTHOTO TBOPYECTBO
Ha npod. JleoHnaoB 1 My MO3BOMsBa Aa NOCTUrHE He camo Mo-gobpo pasbupaHe,
aHanUTMYHO ocMUCHsHE N 0BEKTUBHO npeacraBAHe Ha CbBpeMeHHU 3anagHun I/IﬂeI7IHI/I
KON 1 aBTOpW, HO U yBeauTenHo n cMeno ga AOonpuHece 3a 3aabribovyaBaHe Ha
OonpaBAaHUsl UHTEPEC KbM MOCTWKEHUATa B MO3HaBaTernHata CTOMHOCT Ha KOHUen-
TyanHuTe, KaTteropuarnHute U CUCTEMHO-CTPYKTYPHUTE HACOKM Ha WKOHOMMU4YecKaTa
TEeopus Ha pas3BUTUTE CTPaHU.

BbB BCuukM cBoM npousBegeHuss npody. JleoHMaoB ocTaBa BEPEH HA Heus-
MEHHNSA CU CTPEMEX KbM 0DEKTMBHO MPOy4YBaHe, akTyariHo NMo3HaBaHE U OCMUCHISIHE
Ha KOHKpPETHWTE Bb3rneau oT ,M3Bopa“ Ypes nscreaBaHe 1 oTpassBaHe Ha KOHKPETHM
TPyOoBe, NpOCreAsiBaHe Ha eBOMNIOLMATA Ha Bb3rneanTe Ha OTAENHU aBTOpPU 1 OCBET-
NsiBaHe Ha aKTyarnHu 3HadvMMmu uscreaBaHusi. Bcuyko ToBa crnomara 3a paskpyBaHeTO
Ha TeHZeHUMUTE B pPasBUTMETO Ha CbBPEMEHHUTE TEOPETUKO-METOOONOrMYECKM
OCHOBM Ha [MaBHUTE LLKOSN Ha CbBPEMEHHAaTa UKOHOMMYECKa MUCHIT.

Haii-cbLyectBeHMTe NpUHOCK B M3cnedBaHusTa Ha npodp. JleoHnaoB ca cBbp-
3aHW C aHanmM3a Ha eBonuusiTa Ha obLaTta MKOHOMUYECKa Teopus 1 cneumdmkaTa
Ha yTBbpXAaBaHe Ha TEOPETUYHUTE LUKOJNIN Ha nonnutnyeckata MKOHOMUA, KOUTO Ca B
OCHOBaTa Ha npunaraHeTo Ha anTepHaTMBHW HanpaBneHUA Ha WKOHOMWYecCKaTa
nonuTuKa 3a LienuTe Ha CTOMaHCKOTO pa3BuTue. LIanocTHOTO TBOPYECTBO U HaydYHUTE

3 Nenovsky, N. (2010). The Bulgarian economic thought since 1989: a personal view. ICER, Working
Paper N 21, p. 8.
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My MHTEepecn ce oTnnv4aBaT C Hay4dHa ,D,OﬁpOC'bBeCTHOCT, nocnegoBaTenHoCT U Abli-
OOKO OCb3HaTa MKOHOMWUYECKa Noruka npu mn3cneaBaHeTo U KPUTUYHOTO OCMUCTIAHE
Ha NOCTUXEHUATA Ha CBeTOBHaTa MKOHOMMYecka Mucbkn. C HayyHaTa cu epyauums u
©e3cnopHo SCHOTO M OBEKTMBHO OTpassiBaHe Ha OTAENHWUTE Hay4HW LLUKOMW Ha MonuTu-
yeckaTa UKOHOMUS, CbC 3a4bMO0YEHOTO U apryMeHTUpPaHO No3HaBaHe M OTpa3sBaHe
Ha CUrHUTE 1 cnabute CTpaHW Ha KOHKPETHW Hay4YHW HanpaBreHus U TeXHUTE npen-
ctaBuTenu npod. JleoHnOoB 3aTBbpPXKAaBa aBTOPUTETA CU HA NMPOHUKHOBEH U3Creao-
BaTen Ha NPOTUYaLLMTE U3MEHEHMS B Pa3BUTMETO Ha obLuata MKoHOMUYecka Teopus.

Hay4yHuTe MHTEepecn n TBOPYECKN MNOCTUKEHUS Ha npod. JleoHnaoB npu oTpa-
351BaHe Ha 0OEeKTUBHWTE TEHAEHLUMN B CBETOBHAaTa MKOHOMMKA 3acnyaBaT crneumanHo
BHUMaHve. TesaTa 3a 3acurBaHETO Ha NpPeBaHTUBHaTa M MPOrHOCTMYHATa (PyHKUMS
Ha CbBpeMeHHaTa WMKOHOMMYecka Teopus (Hapen C no3HaBaTenHO-0bsiCHUTEenHaTa,
AVarHoCTUYHaTa M pekoMeHJaTUBHaTa) 3aemMa BakHO MSICTO B HEroBuTe uscnensa-
HWs1, B KOUTO TOM [jOKa3Ba creundukaTa Ha CbBpeMeHHUTE 3aaduum npes MKOHOMU4ec-
KaTa Hayka npegsug W3MEHsIUMTEe Ce pearHoCTM B CBETOBHATa WMKOHOMUKA B
yCcrnoBusiTa Ha rnobanusauus.

HayuHuTe npuHocu Ha npod. JIeoHNA0B C NPUMNOXKHO NPaKTUYECKO 3HAaYeHUe 3a
MKOHOMMYECKaTa TEOPUS U NMONMUTKKA Y HAC ce OTHACAT KbM CrNefHWUTE HanpaBIieHust:

1. CpasHumereH aHanu3 Ha OCHO8HUME WKOJ/U Ha CbBpeMeHHama UKOHO-
MuYecka Hayka U Ha msxHomo e3aumodelicmeue rpu ¢hopMupaHemo Ha UKOHOMU-
yeckama rnosiumuka Ha pasgumume cmpaHu.

Han-3HauMmo MsICTO B Tasu obracT 3aema MoHorpadgmsita ,HeokoHcepBaTus-
MbT M BypxoasHaTa nonutudecka nkoHomus® (C.: Hayka n nskycteo, 1988), B KosTo
Ca aHanuavpaHu CroXHUTE 1 NPOTUBOPEYMBU TEHAEHUMM B €BOMOLNATA HA UKOHOMM-
yeckaTta MMUCBLIT Ha 3anaga B YCroBMsATa Ha kpum3aTa Ha pedopMu3Ma U KeMHCUaH-
CTBOTO M Ha noBpaTa KbM HEOKOHCEpPBaTU3bM OT Kpas Ha 70-Te n Hayanoto Ha 80-Te
roavHun Ha XX Bek. [JageHa e o6eKkTMBHA OLieHKa Ha TbPCEHETO Ha HOBWU KOHLENUUA 1
[OOKTPUHWN KaTo OMWT 3a pellaBaHe Ha OCTpuTe MPOGNeMu Ha KanuTanuCTUYECKOTO
o0LLecTBO Npes3 pasrnexaaHus nepvod. Ypes aHanva Ha TeopusiTa U NpakTukata Ha
ObPXXaBHOTO perynvpaHe B pasBUTUTE CTPaHM Ca PasKpUTK XapaKTEPUCTMKMTE Ha
anTepHaTMBHN MKOHOMWYECKU MONMUTMKK, KOUTO ce GasvpaT Ha KEeWHCUaHCTBOTO WU
HeonubepanuaMa KaTo OCHOBHM LUKONM Ha CbBpPEMEHHATa MKOHOMUYECKa Teopwusl.
M3sicHeHn ca cbabpKaTenHocTTa MU NpuroXxHaTa none3HOCT HA CbBPEMEHHUTE KOH-
Lenuum Ha MKOHOMMYECKUSI KOHCEPBATM3bM, Ha MOHETapusMa, Ha ,HoBaTa Kracu-
Yyecka MaKpOWKOHOMMS”, Ha TeopusTa Ha NpedraraHeTo, Ha Bb3rneauTe Ha WKOHO-
MUCTUTE - NPOLBLITKATENM Ha aBCTPUINCKATa LUKOMA M HEOABCTPUMCKUTE KOHLIEMLMM
3a aHTUKPU3NCHOTO pasBUTME Ha KanuTanusma.

2. AHanu3 Ha OCHogHUme MmeHOeHUUU 8 UKOHOMUYEeCKOMO passumue u cmo-
NnaHCKUs pacmeX Ha pa3sumume cmpaHu U paskpueaHe Ha HacoKume U 8b3MOX-
Hocmume 3a mpaHcghep Ha onuma UM 8 CmornaHCcKomo passumue Ha bbrezapus u e
yCb8bpUwIeHCMeaHemo Ha UKOHOMU4YeCKama Tr1ofiumuKka 3a CmoraHCKU pacmex u
y4dacmue 8 Me)KOyHa,OOOHUITle UKOHOMU4YEeCKU OMHOWEeHUsA.
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B peavua TpygoBe Ha npod. JleoHMOoB ca mscneaBaHW CbBPEMEHHUTE
npegmsBukaTencTeata npeg UKOHOMUYecKaTa Hayka BbB Bpb3ka C NMPOMEHALLUTE
ce [JeTepMMHaHTU Ha WKOHOMMWYECKMSI pacTeX B CTpaHuM C pasnuyHa cTeneH Ha
COLIMANHO-MKOHOMMYECKo pasBuThe.* [lehMHMPaHN ca ChLIHOCTTA, ChAbPXKaHUETO U
KOHLeNTyanHWTe acnekTn Ha MonuTuKaTa Ha WMKOHOMMYECKUs pacTex. Paskputu ca
npoMeHuTe B cpefaTta Ha CTONaHCKuS pacTex nof Bb3AeWCTBUETO Ha MH(OPMALIMOH-
HaTa peBoMoUMS, HOBUTE TeXHOMNOrMu, rmobanvsaumsta Ha CBETOBHOTO CTOMAaHCTBO U
Ha T03M (poH ca npeAcTaBeHVW BBL3MOXHUTE Mpeau3BMKaTencTea W 3agayv npeg
MKOHOMMYeCKaTa MoNuTUKa Ha HanpegHanuTe cTpaHn. M3sicHeHo e cbabpXaHueTo Ha
OCHOBHUTE LUKONW B TeopusiTa Ha CTOMAHCKUS pacTex (KeMHCuaHcka, NOCTKEeNH-
CMaHCKa 1 HeoKracu4ecka) kato OCHOBAa Ha nonuTvkaTa Ha Abpxasarta. [JedunHnpanu
Ca OCHOBHWTE YepTW Ha eHOdoreHHaTa Teopusl Ha pacTexa KaTto HoBa HayyHa napa-
OWrMa, HacokWTe Ha MPUEMCTBEHOCT M Ha E€BOIIOLMSI MO OTHOLLEHWE Ha HEOKMacu-
yeckaTta Teopus. HanpaBeHa e oueHKa Ha MUKPOMKOHOMMWYECKUTE OCHOBM Ha HoBaTa
TEOpMS Ha pacTexa, Hamupaliy uspa3 B NpUemMaHeTo Ha MpeanocTaBkuTe 3a
HecbBbpLUEHaTa (MOHOMONMMCTUYHATA) KOHKYPEHLIMS, 32 HEKOHKYPEHTHNSA XapakTep Ha
TEXHMYECKUs1 Mporpec M 3a YacTudHaTa MPUCBOMMOCT Ha HeroBute pesynTtatv OT
dmpmuTe. M3sicHeH e xapakTepbT Ha M3BOAWTE WM MPEnopbkUTE Ha eHdoreHHata
TEopMs Ha pacTexa Mo OTHOLIEHWE Ha MKOHOMMYEecKaTa MoNuTUKa Ha HauMOHAarHo,
pervoHanHo v rnobanHo paBHWLLE, KaKTO U OUCKYCUOHHWUTE BBbNPOCK, 06CHXaaHn oT
BOAELY y4eHM B CBETA, C OrMeA Ha Mo-aAeKBaTHOTO OTpassBaHe Ha AencTBUTENHUA
MKOHOMMYECKN pacTeX B HawaTta cbBpeMeHHocT.” [pu ToBa B CPaBHUTENHO-
no3HaBaTesneH nnaH npod. JIeoHnaoB aHanuavupa NPUNMKATE Y NPUHLMIHATE Pasnukn
mexay Monamarta genpecus (1929-1933 r.) n nocneaeanarta ctarHaums go kpasi Ha
30-Te roguHN Ha MUHanus Bek U rmobanHaTa MHaHCOBa U MKOHOMUYECKA Kpu3a OT
cpepata Ha 2007 r. ¢ ornen npegvsBukatenictBaTa npen MKOHOMUYecKata MUCHII.
BaxHa e Te3ata Ha aBTOpa, Ye B3aMMOAEWCTBMETO Mexay WHAOpMauvoHHaTa
pesontoumsa 1 rnobanusaumaTa Ha CBETOBHOTO CTOMAHCTBO 3HAYMTENTHO paslmpsBa
noneTo Ha 3agaunTe U PyHKUUMTE, CToALWM Npeq obLuaTa MKoHOMUYecka Teopusi.

3.AHanus Ha UKOHOMu4Yeckomo pa3sumue Ha Obrieapckama UKOHOMUKa 8
ycrnosusima Ha enobanusauyusi U no0eomoseka 3a rpucbeduHsisaHe kbM EC.

Kato rmaBeH pegaktop M 4YneH Ha aBTOPCKUS KOMEKTUB Ha KONeKTUBHaTa
MOHorpadusi Ha u3cnegoBaTenu OT cekums ,PasButy nasapHu MKoHOMUKN® Ha VN
npu BAH, noceeTteHa Ha acoumvpaHeTo Ha Bwvnrapua kem EC, npoc. JleoHnaoos

4

Bx. Hanpumep MNonuTukata Ha UKOHOMUYECKUSI PAcTEX Ha PasBUTWUTE CTPaHW: TEOPETUYECKM OCHOBU U
npakTtuka, 1998; EHOoreHHaTa Teopusi Ha MKOHOMUYECKUST pacTex.- B: VikoHommdeckaTa Teopus B Ha4anoTo
Ha XX| Bek - mocTuxeHusi, npobnemun, nepcnektven. COOPHMK OOKNagM OT HaydyHa KOH(EepeHuus ¢
MexgyHapoaHo yyactue. BapHa: Hayka n nkoHomuka, 2005, c. 217-227.

Bx. EHOoreHHaTa Teopusi Ha MKOHOMUYECKUST pacTex, MbpBa YacT. - HapogHocTonaHcku apxus, 2005, N 4,
c. 3-15 n EHporeHHaTa Teopusi Ha UIKOHOMUYECKUS pacTex, BTopa YacT. - HapogHocTonaHcku apxve, 2006, N
1,c. 7-15.

Bx. HoBata nkoHomMuka. - VMikoHomudecku nscnegsanus, 2003, N 2.
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aHanusupa akTyanHute TeHOEHUMM U acnekTu Ha MaKPOUKOHOMUYECKOTO pasBuTue u
cbnwkaBaHeTo Ha Bbnrapms c EC.’ MoHorpadusata e HarpageHa ¢ AkageMudHaTa
Harpaga Ha BAH 3a 1995 r. 1 3aeMa BaXXHO MSCTO B OCBETNSBAHETO Ha Npeams-
BUKaTerncTearta npepn esporielickama UKOHOMUYecKa UHmezpauyusi u ydacmuemo Ha
boneapusi 8 EC. B Hea ca oxapakTepusmpaHy TEHOAEHUMUTE Ha pa3BUTUE Ha €BPO-
nerickaTta nHTerpauus B obnactra Ha LeHoBaTa U HeLleHOBaTa KOHKYPEHLUS, KakTo
N CbCTOSIHUETO M NEPCMNEKTUBUTE 3a U3rpaxagaHe Ha EQnHHMA BbTpelleH nasap Ha
CTOKW, ycnyru n kanutanu. OyeptaHu ca npobnemute, CBbpP3aHn C agantauusata
Ha Gbnrapckara MKOHOMKKa Npw Npexoda OT acoumvpaHe U NpeanpucbeaVHUTEN-
HWS nepvod A0 npucbeavHsiBaHeTo HM kKbM EC. Ha 6asata Ha mexgyHapoaeH
CpaBHWUTENEH aHanM3 ca OLEHEeHW anTepHaTMBUTE 3a UHTErpauMoHHMSA Npouec Ha
CTpaHaTa, KakTo 1 pasxogute u nonsute oT uHTerpaumsTa. 3abaBsHeTo Ha pean-
HaTa KOHBepreHums mexagy HoBMTE U CTapuTe cTpaHu-uneHkun Ha EC Bcnegcteue
Ha pasBuTUETO Ha rnobanHaTta kpusa cnep 2007 r. e oueHeHO kaTo ¢hakTop 3a
oTnaraHe Ha paswupsBaHeTo Ha EBpo3oHaTa. OBocHoBaHa e nuncaTta Ha Hyxaa
oT 6bp3a eBponensauns Ha bbenrapus npeasua kpusaTta B EBposoHata. NocoyeHa
e HeobxoanmocTTa oT pedopMu, rpyNUpaHn B HAKOSKO HacoKu: 3aabnbovyaBaHe U
paswmpsiBaHe Ha HabnogeHNeTo B obractta Ha nybnmyHMTe onHaHCK, No-A4obpo
WHTErpMpaHe Ha CTPYKTYPHUTE MOMUTUKA U MO-HATaTbLUHO Pa3BUTUE HA WHCTU-
TyummTe.

4. CpaeHumeneH aHanus Ha UKOHOMUYECKUmMe cucmeMu u u3crnedsaHe Ha
coyuanHomo rasapHo cmoraHcmeo Ha rpumepa Ha opdonubepanusma e [epmaHusi

Mpod. JleoHnaoB nposiBBa TpaeH WMHTEPEC KbM CPaBHUTESNHWSA aHanmM3 Ha
WKOHOMMYECKUTE MoAenu Ha passutne. MHOro monesHo B ycCroBusTa Ha npoTuya-
wmTe npe3 90-Te roamMHM Ha MUHanNMsa BeK TpaHCOpMaLMOHHM npouecu B benrapus
€ M3cneaBaHeTo My Ha couuanHaTta nasapHa MKOHOMUWKA B KHUraTa, MocBETEHa Ha
opaonvbepanuama.’ dakT e, Ye npe3 NocregHUTe [Be AEeCEeTUNeTUs! COLMANHOTO
nasapHoO CTOMaHCTBO B [epmaHusa n coumanHuaT moaen B EBpona ce Hamupat B
kpusa. OvepTaBaHeTo Ha cneumndurkata Ha opgonubepanvama obade nma ocobeHo
3Ha4eHVe OT rnedHa ToYka Ha KOHCTPYMPaHETO Ha MHCTUTYLMOHANHWA ped B CTpa-
HWUTe B nNpexof. B 103 cMuckn uscneaBaHeTo NorMyeckyn OTroBapst Ha akTyarnHu npe-
OM3BMKaTENCTBa B CTOMAHCKOTO pasBuTue Ha bbnrapus Ha cbBpemeHHust eTan. Ha
Daszata Ha aHanu3 Ha CpaBHUTENHUTE MKOHOMMYECKM CUCTEMW B KHUraTa ca paskpuTu
TeopeTun4HnTe OCHOBU U (byHKLI.I/IOHaJ'IHI/ITe acnekTn Ha Mogennte Ha CbBPEeMEeHHOTO
nasapHO CTONaHCTBO. [ledhHupaHn ca OCHOBHUTE 3aKOHOMEPHOCTM Ha npexoga KbM
nasapHo ctonaHcTeo B LleHTpanHa u 3touHa EBpona, oboTeopeTnyHmMTe acnektu
Ha TpaHcOPMAaLMOHHMS NPOLIEC, POnATa Ha rMaBHUTE My enemMeHTn — nubepanusa-
uMsiTa, MakpocTabunmsaumaTa, npuBaTusaumsita, NPecTpykTypmpaHeTo. PaskpuTu ca
MeXOYHapOAHUTE CPaBHUTENHU XapakTepUCTUKM Ha nasapHus mMogen 3a npeobpa-

! Bx. AcounmpaHeTto Ha Bbnrapust kem EC: cTpykTypHa agantaums Ha HauMOHarnHOTo CTornaHcTBo. Benvko
TbpHoBO: ,Abarap”, 1995, c.89-108 n 272-305.

Opgonuéepanunsbm, coumarnio nasapHo CTonaHcTeo, TpaHcdopMauums. C.: JINK, 2000.
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3yBaHusaTa B LleHTpanHa u M3TouHa EBpona Ha ocHoBaTa Ha KEMHCMAHCTBOTO W
Heonubepanuama KaTto anTepHaTUBHU LLKOSW MpU peanusaumsara Ha UKOHOMUYECKUTe
pedopmMu.

3HauYNTENHOTO KaKTO MO CbhAbpXaHWe , Taka 1 Mo 06em Hay4HO TBOPYECTBO Ha
npoc. JleoHngoB 6e3cnopHO Lie 3aemMa U 3a B ObAelle BaXHO MSCTO B HayyYHUTE
TbpCeHUs Ha ObnrapckMTe ydeHn B obnactra Ha pasBMTMETO Ha CBETOBHATa WKO-
HoMUYecka Mycbi. TpsabBa fa ce nogyepTae u HeroBaTa 6€3CMOPHO OTTOBOPHA POrs
N y4acTue npv NPeAcTaBsHETO B OPUrMHaN Ha U3cnegBaHvs Ha 3anagHy MKOHOMUCTU
B bwrrapus. Ton e HayyeH pegakTtop Ha MoHorpadumaTa Ha Obrnac Hopt MHcTu-
TYUMWN, MHCTUTYUMOHANHa npomsiHa M MKoHomumyeckn pesyntatn”’ (C.:. JIMK, 2000),
KaKTo M (CbBMECTHO ¢ npodp. A-p vk. H. MeTtoan KbHeB) Ha kHurata Ha Mapk Bnayr
LI onemute nkoHommuctu cneg KerHe” (B. TopHoBo: ,Abarap®, 1998). Mma yyactue B 3
KONEKTUBHN MOHOrpadun U B 4 KONEKTUBHW HaydHu Tpyda. ABTOpP € Ha Hay4vHu
TPYLOBE, HAy4yHU cTaTMM U goknagu, nybnukysaHum B 12 cnucaHus B Bbnrapus,
Kakto 1 B 5 nsgavms n 1 cnncaHne B YyxbuHa. [Nybnukaummte My ca Ha pycku,
AQHIMIMNCKN, HEMCKN U YeLlkn e3uk. Bnagee nucMeHo u roBOpUMO OPEHCKU, aHr-
TIMACKN N PYCKM, KAKTO U MUCMEHO HEMCKM E3WK .

Mpocp. AtaHac JleoHnaoB MMa MPUHOC B YTBbMKOABAHETO Ha MHTEpeca KbM
CbBpeMeHHaTa WKOHOMMYECKA TEOPUSt U UCTOpPUSTA Ha WMKOHOMMYEcKaTta MUCHI B
pamMk1Te Ha y4yebHuTte nporpamm Ha CtonaHckua dpakynTeT Ha CY ,C.. Kn. Oxpuackun’,
KbOETO B MPOABIDKEHME HA AEBET rogvHM € npenojaBaTeri OT HEroBOTO Cb3[aBaHe
npe31990 r. Ton NpoabSPkaBa akTMBHO Aa NOAAbPKA akageMUYHOTO M3pacTBaHe Ha
HOBM M3crnegoBaTeny Kato y4YaCTHMK B AenHocTTa Ha LleHTbpa 3a mKkoHOMM4Yecku
Teopumn n ctonaHcku nonutukn (LIUTCI) kem Codominckusa yHMBepcuTeT, Cb3daneH
npe3 2012 r., KOWTO Ce pasBMBa KaTo akageMUYHO SAPO B aHanmM3a Ha CbBpeMeHHaTa
WMKOHOMMYECKA MUCHIT U CBETOBHUTE N MOCTUXKEHUS.

C usinocTtHaTa cu genHocT npod. JleoHMaoB gonpuHacs 3a akageMuUyHOTO
pa3sutMe Ha kagpute B UMHCTMTYTa 3a mMKOHOMMYecku uscrnegsaHus npy BAH, 3a
OBNagsiBaHe Ha MOCTWKEHUSITa Ha CBETOBHATa WMKOHOMUYECKa MUCBHMA W U3guraHe
Ka4yecTBOTO Ha bbnrapckarta Hayka.

Mpod. o-p TataHa XybeHoBa-[enncnekoBa
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NHOOPMALNN

®UNHAHCUPAHE HA HOBUA NKOHOMUYECKU
PACTEX B EBPOINA

Ha 4-5 toHu 1.r. ce npoBege XXXI| pegoBHa cecus Ha Tema ,[lapu, pery-
nupaHe U MKOHOMMUYECKM pacTex: oMHaHCUpaHe Ha HOBUA pacTex B EBpona“,
opraHusnpaHa oT EBponenckusi napmyeH n pmHaHcos popym. [JoMakuH Ha cbbu-
Tmeto Gewe OO6LLHOCTTa Ha eBponewckuTe yHMBEpPCUTETUM CbC cepanuviie Baffi
Center - Bocconi University, MunaHo. YyactBaxa 110 npeactaBuTenu Ha LEHT-
panHuTe 6aHku 1 akageMmnyHaTa obwHocT ot CALL, BenukobpuTtanusa, ®paHuus,
M3paen, Xonangus, Nepmanusa, KaHaga, Ntanus, ABCTpua 1 gpyrn CTpaHu, KakTo
W NpeacraBuUTENN Ha BaXXHWU €BPOMNENCKN MHCTUTYUMU KaTo EBponenckaTa LeHT-
panHa 6aHka, baHkaTa 3a MexayHapoaHu pasnnawaHust n EBponeinckaTa nHeec-
TUUMOHHa OaHKa.

Cecusra ce npoBefe BbB BpeMe, KOrato CBETOBHaTa MKOHOMUKA OTYMTa
3abaBeH TeMn Ha M3nNu3aHe OT CbCTOSHMETO Ha Kpu3a U OEenCTBMSTa M pelle-
HUATa, KOMTO B3eMaT eKkcnepTuTe, ce HabnwgaBaT C BHMMaHWE U MHTEpec OT
cBeTOBHaTa 06LecTBEHOCT. BB Bpb3ka C TOBa y4aCTHULUTE — KaKTO YHUBEPCU-
TeTCKM npenopasaTtenu, Taka M npodecuoHanucTu, nocrtaBuxa 3a obcbxaaHe
aKTyanHuTe npobnemun Ha NpPoBeXAaHWUTe OT LieHTpanHuTe 6aHKM NapuyHyu Nonu-
TUKU 1 N3MOM3BaHUTE OT TSX UHCTPYMEHTU, KOUTO GMxa MOrnu Aa cbaencTsar 3a
nocTuraHe Ha MKOHOMMUYECKO OXuMBrieHue. MNogdeptaHa belwwe ponsita Ha dUHaH-
COBUTE NOCpefHUUM 1 ObpKaBaTa KaTo aKTMBHU y4acTHMUM B npoueca Ha u-
HaHcupaHe Ha npoLeca Ha Bb3CTaHOBSIBaHE.

MexayHapoOHUAT xapakTep Ha cecuaTa gafe Bb3MOXHOCT Ha y4acTHU-
uMTe ga guckytupat n o6obLWwAT CbBPEMEHHU MONUTUKM U NMPaKTUKM B obracTtTa
Ha (pMHaHCMpaHeTo 3a MKOHOMWYECKM pacTex, HeobxoaMMMTe NPOMEHN B NMOCT-
KPU3WUCHUTE perynaTopHN pexumMmun, pornsTta Ha cuBus 6aHKOB cekTop, Heobxoau-
MUTE NMPOMEHN B PEryrMPaHETO Ha CUCTEMHO BaXKHUTE TPaHCHALUWOHANHM OUHaH-
COBM VHCTUTYLIMN U POnsiTa Ha AbpXaBaTa KaTo MHCTUTYLUUS] 32 MKOHOMUYECKOTO
Bb3CTaHOBSABaHE OT Kpu3aTa.

OcHoBHaTa 3agadva Oelue ga ce NOTLPCAT NbTULLA U PELLEHUs 3a onocpes-
CTBaHe Ha B3aMMOOTHOLLEHUATa Mexay Te3u ABe CTpaHu B npoueca 3a npeanoc-
TaBsHe Ha MKOHOMUYECKO OXMUBMNEHUE U pacTex.

Cecusta bele oTkpuTa oT npe3mgeHTa Ha Baffi Center Bocconi - University
n GUBLW MUHUCTBLP-Npeacenaten Ha Utanua r-H Mapno MoHTK, KOMTO nNpuBETCTBA
NPUCBCTBALUNTE U MOXENA YCNex Ha Hay4YHOTO cbbuTme.

B cnoBoTo cu npe3naeHTbT Ha EBponenckusa napuyeH n domHaHcoB hopym
r-H Ypc bupynbp xapakTtepuaupa TEeKyWOoTO CbCTOSHME Ha CBETOBHAaTa WKOHO-
MMKa KaTO CUTyaLMsi C MHOIO Nnapu, MHOrO HOPMaTMBHM aKTOBE, HO fuMnca Ha oce-
3aTeneH pacTex.
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d)MHchwpaHe Ha HOBMS MKOHOMUYECKU pacTex B EBpona

B poknapa cu ,[loepewHussm Komripomuc Mexoy OyHKUUOHAaIHO (eqhek-
mueHo) ¢chuHaHCo80 peaynupaHe u pacmex* npog. AHam Admamu (YHuBepcutet
B CtaHdopg, CALL) nogdvepta, 4ye 6bp3uaT cnag B peanHus BBIT u HapacT-
BaHeTO Ha be3paboTuuarta no BpeMe Ha kpusarta oT 2008 r. He ca NPUYNHEHN OT
nuncarta Ha perynaums. baHkute urpast MHOro no-saxHa pons B Espona, otkon-
koto B CALL kaTto pesyntaT OT MHCTUTyUMOHanHaTa M duHaHcoBaTa WHdpa-
cTpyktypa. OT 1996 go 2012 r. obwarta cyma Ha akTuBuMTe Ha GaHkoBaTa CuUC-
Tema kbm BBI1 ce e yBenuuuna u B ABata permoHa, Ho Ha MHOIO MO-BMCOKO HUBO
B EC. lMNMpod. AogmaTtn aHanunsmnpa npomsiHata B 6anaHcute Ha Han-ronemuTe 28
OaHkM B cBeTOBeH Malab kaTo pbCT Ha yBenuyeHne Ha GanaHCOBWUTE 4Mcna,
KaKTo 1 Ha apyrn 6aHkun, gocTurHanm ycnosHa cyma ot 409 000 mnpa. USD npes
2006 r. Ha 661 TpunmoHa USD npes3 2013 r. ToBa oTpassiBa (pakTa, ye H6aHkuTe
BCe OLLle Ca U3NOoXeHN Ha MHOro puckose. CuctemHuTe BaHkn nony4asaT ronemu
cybcmamm, HO u3rnexaa, Ye HAMa gokasaTtencrBa 3a MKOHoOMuM oT maliaba B
BaHkute ¢ obwm aktmem Hag 100 mnpa. USD 3a kopurupaHe Ha cybecuauute.
Hanpumep B ,J. P. Morgan Chase” kaTto pyHaHcOBa MHCTUTYLUS C MHOMO FOMsiM
NBBLPUOXK U C aKTUB B BaHKOBMSA GanaHc TpaguuMoHHMTE 3aeMu NpeacTaBnssart
B MHoro cnydyau no-manko ot 30%. [lMpe3 Tpetoto Tpumeceune Ha 2013 r. B
EBpo3soHaTa 3aemuTe 3a HedMHaHCOBM KOMMaHuMM ca cpedHo camo 15% ot
obLiaTa cyma Ha akTMBUTE U KpeauTuTe 3a AoMakuHcTBaTa (18%).

ABTOpKaTa cmsiTa, Ye noBedeHMeTo Ha OaHkuTe Moxe ga O6bae kBanu-
dyLUmMpaHo KaTo NoBULLABALLO 06LWMA puckoB hoH unmn npubnmkasawa 3annaxa. A
npu OBeTe aHanorMM cnacsiBaHusaTa Uy ObpXaBHUTE rapaHuMu nognaraT Bnac-
TUTE Ha BCUYKN HMBA, OTOPU3NPAHM 3@ B3EMAHETO Ha TaknBa peLleHusl, Ha Mopa-
neH puck. MapaHunnTe 1 cybcmanmTe NO3BONsBaT Aa Cce U3KpMBSBA CMUCHIBT Ha
ctumynute. Cnopepn npod. AamaTtu kanutanosute ctaHgapTu basen Il n basen
Il n koedpmumeHTUTE 3a NMBBLPMAXK ca BasvMpaHn Ha NOrpeLlHn aHanu3n u Kom-
nNpoMmucK, He NoKasBaT U He OueHsABaT NPaBUMHO UCTUHCKaTa CUTyauns 3a Kpu-
3aTa. B 3aknyeHne T8 U3TbkHa, Ye No-gobpoTo perynvpaHe € OT CblUeCTBEHO
3HayeHue; To € Bb3MOXHO, HO NIUMNCBa nonmMTuyeckaTa Bons.

BTopuat ocHoBeH aoknag Ha Tema ,Kak Egponelickusim 6aHKoO8 Cbio3 MOXe
Oa doripuHece 3a pacmex?" Gelwe n3HeceH oT rpogh. ®PpaHko BpyHu (UTanus).
EpHa ot uenute Ha EBponelickusa 6aHkoB cbio3 (EBU) e aa ce 6opu ¢ pparmen-
TaumaTa B EBpo3oHaTta 3a nogobpsiBaHe Ha pnHaHcoBaTa CTabMMHOCT U JOBbP-
LWBaHEe MU3rpaXkgaHeTo Ha eAMHHMS nasap Ha MHAHCOBM YCryrn. ABTOPBT MOCOYM,
Yye Mo BpPEME Ha Kpu3aTa C AbpXaBHUS ObIr Ca YCTAHOBEHWU NUXBEHW Pa3nunuuns
Mexagy eBpOAEHOMMHMpaHW obnuraumm OT OTAENHWM ObPKaBU-YNEHKW, KOeTo ce
TbhIIKyBa KaTo CMrHan 3a onacHoCT OT pa3nagaHe Ha EBpo3oHara.

Cnopep npocd. bpyHn EBU gonpuHacs 3a cOnmwkaBaHe Ha JIMXBEHUTE
NPOLEHTN 1 32 HamangaBaHe Ha HecTabunHOCTTa Ha hMHaHCOBMTE Nasapu. Tosa
Hanara npeodopmsHe Ha BbaHkoBuTe BusHec-mogenu B EBpona. Ton nstbkHa, Yye
B ObMrOCPOYEH NnaH caMo obuin eBponenckn BaHKoBM cuctemm moraT ga nog-
KpensaT obla BanyTa, Kakto u Yye EBponenickuaT 6aHKOB CblO3 € OT CbLUECTBEHO
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3HayeHue 3a npeofonsaBaHe Ha HecTabunHocTTa Ha GaHKOBUTE CUCTEMM B CTpa-
HUTe-uneHkn ot EBpo3oHaTa. AkO OAbpxaBuTe U3BLH Hes, BkN. [daHus, Lseuunsa un
O0BeanHEHOTO KpancTBO, He yyacTBaT B TO3M Cbl3, hMHAHCOBaTa MHTErpauus u
DOaHkoBaTa MHOYCTpMS B MynTMHauuoHanHa EBpona we ce okaxaT no-mMarko
yCTON4MBUN.

Tbl KaToO CUCTEMHWUTE KPU3W W3UCKBAT OENCTBUS OT CTpaHa Ha obims
€BPOMNENCKN MEXaHMU3BbM 3a CTabMMHOCT, aBTOPBT NPEASIOXKM TO3N MEXaHM3BbM Oa
noeme ponsaTta Ha KpeauTop OT nocrnegHa UHCTaHUUS.

B poknapa cu ,[Tod0bpxaHemo Ha pacmexa 8 KpamkoCcpoYeH U CpedHo-
cpoyeH nnaH” e-H Onusue bnaHwap (rMaBeH MKOHOMUCT U OUPEKTOP Ha M3cne-
JoBaternckua genaptameHT Ha MBO®) pasrpaHnyun TeHgeHuuuTe, NpoTU4aly B
pasBuTUTE OAbpXaBu, OT Te3M B pa3BUBALLUTE Ce MasapHU MKOHOMMKMK, B KOUTO
NnoTeHUManbT 3a pacTex € Hamansan n Tam ca Heobxoanmmu CTpyKTypHU pedop-
Mu. B pasButute cTpaHu Bce olle MMa U3Xon, HO TOW € CBbp3aH C npoBexaa-
HEeTO Ha NONMUTMKM 3a NOBULLIABaHEe Ha MPOM3BOACTBOTO WM 3aeTocTTa. baBHOTO
Bb3CTaHOBSABaHE OT4YacTu ce 0bsicHABa ¢ nocneguumte oT huHaHcoBaTa Kpusa:
ronsam gbpkaBeH U 6aHKOB ObAr, ObITOBE HA JOMaKUHCTBATa U UPMUTE U T.H.

JoknagumkbT onpedenu gednaumsita Kato onacHo ABfeHue, 3aLioTo TH
yBenuyaBa pearniHata CTOMHOCTTA Ha AbSira U peanHus NMXBEH NPOLEHT, Nnopaau
KOeTo Moxe fa goBede [0 AednaumoHHa cnvpana. PasnnyHute ctpaHu otbe-
nasBear ,pa3xnabBaHe” Ha MKOHOMMYecKaTa NoNmMTMKa, HO C Pa3fI4yHU TEMMOBE U
pasnnYyHoO HUBO Ha ycneBaemocT. MexayHapoaHuUAT BanyTeH oOoHA NporHosmpa
npes cnegpawmTe roguHN 04akBaHUSA MKOHOMMWYECKM pacTex B AbpXKaBuTe C pas-
BMBalLM Ce Mas3apHU MKOHOMMKa da ce 3abaBu, HO ga GbAe MHOroO NO-BUCOK,
OTKOSIKOTO B pasBUTUTE CTPaHMW.

Hakpasa O. BnaHwap npenopbya Ha HanpegHanute ObpXasBu Aa Hama-
NAT CKOpoCTTa Ha puckanHa KoHconuaauus, Aa pekanutanusupart csoute 6aHkosu
CUCTEMM U fa HopManuavpaT napuyHaTta cv nonutuka. [loroHBawmte cTpaHn Tps6-
Ba Ja ce ajanTtupaT KbM HoBaTa rnobanHa cpea u fa gosbpluBat pecdopmupa-
HETO Ha MKOHOMUKNTE CMW.

lMpogp. Anekc LlykepmaH (YHnBepcuteT B Ten Asus, V3paen) cokycupa
CBOETO M3crnefBaHe BbpXy NOBEAEHMETO Ha amepukaHckuTe BaHkv cned komnanca
Ha ,Lehman Brothers® npe3 centempu 2008 r. OrpoOMHOTO ,MHXEKTUPAHE" Ha JNK-
BMOHOCT OT cTpaHa Ha PenepanHusa peseps Ha CALL cnopen Hero He e JoBeno Ao
noBuLIaBaHe Ha MHGauMaTa, Taka KakTo TBbPAM KONMYecTBEHaTa Teopus Ha
napute. JoknagyMkbT HanpaBW MHTEPECHO CpaBHeHWe ¢ nHdnaumaTa B epma-
Hust npe3 1923 r. AMepukaHckuTe GaHkM yBenuyaeaT NIMKBUOHWUTE pe3epBuM nopaau
HecurypHocT. B cboTto Bpeme cneg centempu 2008 r. KpeguTHaTa ekcnaHaus
ce 3abaBs ps3ko. B pesynTtat oT ToBa camMO Marka 4acT OT rofieMute Konwu-
yecTBeHM 0bnekyeHus, npegocTaBeHn ot defepanHus peseps, ce nNpedasaTt Ha
peanHaTta MKOHOMWKA, KOETO, KaKTO MU HMCKaTa nHcnauus, sBoam ao cnab pacrex.

Muyuen JleHy (EUB) npeactaBu goknag, NOCBETEH Ha BAUAHWETO Ha
KpeauTuTe 3a JOMaKMHCTBOTO BbpXy OanaHca Ha GaHkute M obuiata cyma Ha
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kpegutute. TOM U3TbkHa, Ye 0COBEeHO BakHa 4acT OT OEeMHOCTTa Ha eBponeun-
CkuTe BaHKu e Tasn, B KOSITO KpeaUTUTE 3a HaceneHneTo npeacTaBnsBaTt noBeye
oT 40% oT 6aHKkoBWTE aKTMBM Ha BaHKOBM CUCTEMU, KaTo Aade 3a npumep Utanusa un
WcnaHus.

Bwnrapust 6elwwe npeactaBeHa oT npenogaeatenute B CtonaHckms dakyrn-
TeT Ha lOroszanagHusa yHueepcuteT ,Heodwut Puncku® npogh. 0-p MaH4o aHuyes
(oekaH Ha dakynTteTa), 0-p EneHa Cmasposa u 0-p Brnadumup LleHkos. Llenta
Ha TexHus goknapg ,M3crnedsaHe Ha epb3kama mMex0y 6aHKO80MO KpedumupaHe
u pbcma Ha bpymHus ebmpeuweH rnpodykm 8 Obpxasume om LleHmparnHa u
UsmoyHa Eepona“ e pa ce nscneaBaTt obuioBanuaHu npobrnemu B MKOHOMMU-
YECKOTO pas3BMTME Ha HOBOMPUCBHEAMHMIM Ce KbM OOLLIMS eBponencku nasap
cTpaHu. HanpaBeH e MKOHOMETpUYeH aHanM3 BbpXy Bpb3kaTa U AMHaMuKaTa Ha
HOMWHanNHUS 6pyTeH BbTPELLEH NPOAYKT C AMHAMMKATa Ha HOMWHANHUS KpeaouT
B HOBMTE CcTpaHu-yneHkn Ha EC. Cnopepf aBTOpMTE BCMYKO, KOETO onpeaenst du-
HaHcoBaTa M3OPBLXIMBOCT Ha uUpMUTE, LOMaKUMHCTBA U U3NYeckn nuua, ce
n3passiBa B HOMUHaNHU CTOMHOCTU (B T.4. U LleHTpanHuTe 6aHKn n34ncnseat Ha
6a3a HomuHaneH BBI), kaTo Han-3Ha4YMMK OT rnegHa ToYka Ha ouensBaHeTo Ha
MKOHOMMWYECKUTE areHTu U cTabunHocTTa Ha hmHaHcoBaTa cuctemMa ca uHaH-
COBUTE 3agbJDKEHUs, NnallaHmaTa, npuxoguTe, CMETKM U T.H. IKOHOMETPUYHOTO
n3crnefBaHe ce OCHOBaBa Ha Te3aTta, Ye B3auMMHaTa 3aBUCMMOCT MEXAdy HOMMU-
HanHusa BBl 1 anHamnkaTa Ha HOMWHANHWS KpeauT pasKpyBa BaXkKHW U TparHu
3aKOHOMEPHOCTM.

Opyr kro4oB acnekT OT U3cnegBaHeTo € MPOsBNEHNETO Ha ,napagokca
Ha cnectsBaHuATa“. C ornen Ha dakTa, Ye MHBECTULMUTE Ca Han-ys3BuMaTa 4vacT
ot BBI1, B kpaTKkocpodeH nnaH guHamukata Ha HomuHanHua BBl we ce oTpasun
BbpXy TEeMnoBeTe Ha cnecTsiBaHe, CbOTBETHO BbPXY KpeouTupaHeto (a He
o6paTHOTO). B cpegHocpoyHa nepcnekTnea obade nocriegHUTe NpoMeHn Ha obema
Ha KpeguTupaHe HEMUHYEeMO OKa3BaT BIMSIHWE BbpXy AMHAMMUKATa HA HOMMWHan-
Husa BBI1. B abnrocpoyeH nnaH xunotesaTa € NposiBa Ha HeyTpanHocTTa 1 cynep
HeyTpanHocTTa Ha napuTe. PbCTbT B KpeaMTUPAHETO B KPATKOCPOYEH acrekT € B
NnonoXxuternHa kopenauusi ¢ TeMnoBeTe Ha MHpnNauusa. Toa obnekyaBa pean-
HaTa KpeguTHa TeXecCT U MMa MOSTOXMTENHO Bb3AENCTBME BbPXY peanHus n Ho-
MuHanHusa BBIM. Toan m3Boa ce MOTBbpPXKAABa C OOMbBIHWTENEH TecT 3a Mpu-
YMHHOCT Mo MpenHaXBLP.

I'Ipe3 BTOPUAT O€EH pa60TaTa Ha cecudaTta npoabiiXn B TPU KOMUCUN.

B nbpeaTta - ,MoHemapHa nonumuka u UKOHOMUYECKU pacmex”, bsxa
npencraseHn obwo 12 goknaga. Cpen Tax ce oTkpouxa Tes3n Ha: EHuc Kapymu
(BaHka 3a mexgyHapodHu pasnnawaHuns B basen) 3a BMMAHNETO Ha LUKNNYHUTE
NINXBEHMW MPOLEHTN N CbCTOSIHUETO Ha (PUHAHCOBMUSI CEKTOP 3a UKOHOMUYECKOTO
cbxuBsiBaHe; flona ®epHaHdes (LleHTpanHa 6aHka Ha XonaHaus) 3a getepMmu-
HaHTUTE Ha pelTWHra Ha AAaTCKUS HeceKlopUTU3MpaH OBLPHAWT NapuyeH nasap;
Pobbvpm KpatiHep (CALL) 3a anTepHaTMBHMUTE AeTEPMUHAHTN HA GAHKOBOTO Kpe-
antnpaHe B Nepmanns n ®paHums; Ban XopeH (LeHTpanHa 6aHka Ha XonaHaus)
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3a cyBepeHHaTa ObNroBa kpu3a M edekTa BbpXy CbCTOSIHMETO Ha OaHKoBUTE
cuctemum B Mbpums, Npnavamsa, Utanua Moptyranua un Ucnanns; Jueeo BuanaHnme
(Ucnanug) 3a omHaHcoBaTa uHTerpauus B EBpo3oHaTa 1 noTeHLmManHaTa Bpb3ka
Mexay napvyHa TpaHCMUCKSA 1 MKOHOoMUYeckun pacTex; Canu @eHdoeny (Typums) 3a
edeKkTMBHOCTTa Ha GnaropasymHaTa nonuTuka Ha LeHTpanHata 6aHka Ha Typ-
UMst M peanu3npaHeTo Ha HOBa paMka 3a MOHEeTapHa MonuTrKa Ypes3 3acuneHo Kpe-
anTupaxe 1 ap.

BbB BTOpaTta komucus ,,OUHaHCOB0 pezyrnupaHe U UKOHOMUYECKU pacmex’
cblo Osixa npeactaBeHn 12 goknaga, pasgeneHn B ase rpynu. Lect ot 1ax ca
POKyCupaHn OCHOBHO BbpXy B3aUMOAEMWNCTBMETO MexOy noBedeHueTo Ha 6aH-
KATE M MnpaBuTencTBaTa W perynatopHata cpefa, a ocTaHanuTe pasrnexgat
BbMNPOCKU, OPUEHTMPAHN KbM (DUHAHCOBAaTa MOMNTMKA, HAcOYeHa KbM CTUMYIM-
paHe Ha pacTexa.

B poknapa cu [lipoknamuemo Ha nobedumens: [Joka3amesicmeo 3a
orlacHocmma om agpecuseH pbcm Ha kpeduma 8 baHkoeusi cekmop” Tomac Kuk
(JonyebaHk) n HeroBuTe CcbaBToOpW ca u3nonssanu Habop OT AaHHKU 3a 3arybuTe
OT NPOBM3MPAHETO Ha KpeauTu B 6aHKoBUTE nopTdennm. ABTOpuTe ca Haco4unm
n3crnefBaHeTO KbM TbPCEHETO Ha MNPUYMHUTE, Nopaan KOUTO Ce MoAueHsiBa
paBHMLLETO Ha OOLWMSA PUCK HA KpeguTHUA nasap, v gocturaT o u3Boga, ve e
HeobXxoQMMO MPOrHo3upaHe Ha HOBM OTMMCBAHUSA Ha KpeauTu npes crnejpawute
rOOUHN.

Edyapd Keuin (CALL) nsHece goknag Ha tema ,CeHdecmusim 6aHKo8 Cek-
mop*, Cnopep Hero To3u BMA hmMHaHCOBa OEVWHOCT e Cb3dadeH, 3a ga ce nosny-
yaT MMMIMLUMTHO CyOCManmM OT MPEXNUTE 3a CUTYPHOCT Ha npaBuTenctsoto. CeH-
YeCcTUTe HESACHW OpraHM3auMoHHW hOpMKM K CTpaTerMn 3a OCbLEeCTBABaHE Ha
cOenknTe 3ao06uMkansaT perynaTopHUTe OrpaHUYeHus U u3Bnu4yaT neyanba oT THX,
HapyLLlaBanky NPUHLUNUTE Ha perynumpaHe 4ypes BbBexaaHe Ha nHosauun. Mpea-
nasHa msipka ca UMNANUUTHUTE JOrOBOPW, KOUTO Npeanarat nokpuMBaHe Ha 3ary-
Ou1 Ha coOCTBEHUS KanuTan Ha Te3n MHCTUTYLMM OT JaHbkonnaTtuuTe. KelH nog-
yepTa HeobOXxogMMoCTTa daHbKonmnaTuuTe Aa CTaHaT 3auHTepecyBaHa CTpaHa
4ypes NpeacTaBUTENCTBO BbB (DMHAHCOBUTE MHCTUTYLIMN.

Cbc cBou goknagu yyactsaxa U Mapku MuHk (XonaHaws) - 3a pa3npocT-
paHeHueTo Ha OaHkoBuTe cbanuTtn; MpmekaH XacaH (Typumsa) - 3a perynvpa-
HeTO Ha YyxauTe GaHKM 1 HepaBeHCTBOTO B goxoaute; CmegaHo 3eda (KaHaga)
- 3a TOBa Jdanu cnacsiBaHeTO LUe MPEeKbCHE MOPOYHMS Kpbl Mexay GaHkuTe u
npasuTencreara, u ap.

B Tpetata komucus, npeaceparenctsaHa ot ®paxk JluepmaH u [luep
Cukrioc, bsxa npegctaBeHy goknagu B HanpaeneHue ,MMIKOHOMUYecKU pacmex u
¢uHaHCco8U UHCMUMYyUUU U nasapu”.

MacumunuaHo AgpuHumo (LleHTpanHa 6aHka Ha WTtanusa) ce dokycupa
BbpXy cbnuxasaHeTo mexay 6aHKOBOTO Aeno W peanHata MKOHOMMKA. AHanu3bT
My BKIMOYBa YeTUPM MKOHOMETPUYHWU Mogena u obxsala nepuoga ot 1964 r. oo
n3byxBaHeTo Ha dmnHaHcoBaTa Kpusa npe3 2008 r. Cnopepn aBTopa EBpo3oHaTa

‘
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€ eguHcTBeHaTa obnacT ¢ AACHM npm3Hauu Ha GaHkoBaTa KOHBEPreHuus 1 ToBa
cbnuxaBaHe okasBa MONIOXMTENHO Bb3AEMNCTBUE 3a HacbpyaBaHe Ha peanHata
KoHBepreHuusi. PaswwnpsiBaHeTo Ha EBpo3oHaTa TpsibBa Oa ce oOcbliecTBsiBa
MHOro BHMMATENIHO nopagu HeobxoaMMus eTan OT MHTerpupaHe Ha GaHKoBuUTe
3aKoHogaTencTaa.

Ha saknwouuTtenHata cecusi npe3naeHTbT Ha EBponenckusa napuyeH wm
duHaHcoB opyMm e-H Ypc bupynbp HanpaeBu obobliaBalia oueHKa Ha npea-
cTaBeHWTe JoKNnagu, kaTo nog4vepTa, ye B npeobnagaeaiwiata cu 4act Te mmar
CbLUECTBEHM HAY4YHO-NPUNOXHU NpuHOcK. PaspaboTknte 3acsaraT pasHoobpasHa
npobnemaTuka, Nnoka3BaT MHOFOOPOMHU FNeaHN TOYKM 32 OCMUCHISIHE Ha Npeaums-
BMKaTeNncTBata Ha CbBPEMEHHUTE TEHAEHUMW B pasBMTMETO Ha CBEeTOBHaTa
MHaAHCOBa M UKOHOMMYECKA CUCTEMA, C SICHO POpPMynMpaHn Lenn n agekBatHo
N3MNon3BaH MKOHOMETPUYEH MHCTPYMEHTAPUYM.

CecusaTa ce npoBefe B yCNoBUATa HA UHTEH3UBEH N CbAbpXaTeneH gua-
nor. MHorobponHuTe BBLMAPOCU KbM AOKNagyuuuTe B pamMKuTe Ha OoTAenHuTe
KOMUCUWN N Ha NNeHapHW 3acefaHns AoNpUHecoOXa 3a Cb3[4aBaHeTo Ha TBopYecka
o6CcTaHOBKa, MOCTaBsHE Ha akTyanHu npobnemu oT B3aMMEH MHTepec N obMeH
Ha n3criefoBaTeNICKN NPaKTUKM U MHOBATMBHW pelueHus. Meponpusatneto bele
OLIEHEHO KaTo npuMep 3a ePEKTUBHO CbTPYAHMYECTBO Ha akagemmyHaTa obLiHOCT
N ekcrnepTn B GaHKOBOTO NMOCPEAHMYECTBO U HaA30p 3a TbpceHe Ha obwwn pe-
WEHMS 3a M3nu3aHe OT Kpu3aTa MocpeAcTBOM CTUMYNMpaHe Ha MKOHOMWUYECKU
pacTex.

Mpod. g-p MaHon Pnbos
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NMPOrPECHT B UKOHOMUKATA U OBLLIECTBOTO

BbnpocuTte 3a TOoBa KakBO, Kak M 3allo CTaBa B MKOHOMMKATa M OOLLECTBOTO
3aHMMaBaT YoBeLlKaTa MUCHLI OT APEBHU BpPeMeHa, HO MpoAabilkaBaT [a CbxpaHsiBaT
PEBHMBO CBOSITa 3aragbyHa CbLUHOCT. ,MOessma 3a npoepec omebd UKkoHoMukama’ e
e[HO OTNMYHO 3arnaBMe Ha KHUra 3a npocrefsiBaHe Ha pas3BUTUETO Ha uaewTe,
CTOSILLM B OCHOBaTa Ha ABWXEHMETO WM Mnporpeca Ha WKOHOMMKaTa M 0O6LLeCcTBOTO,
HanucaHa OT M3TbKHAT Hall CbBPEMEHHMK-UKOHOMUCT, @ U KaKTO MOXe [a ce npocneam
OT KHUrata — He CaMO MKOHOMUCT, @ U y4yeH C obMpHM coumonornyeckn u guno-
codpcki NO3HaHMs, Npod. A-p Uk. H. MeToam KbHes. '

Ha pasnuuHu no xapaktep HayyHu hopymu aBTOpPBT € M3passiBan cBos adu-
HUTET KbM MO-LLUMPOKO OCMUCIISIHE Ha MKOHOMMUYECKUTE pearHocTh, HO NpeacTaBeHOTO
B MOHorpadwsiTa e Bce nak usHeHaaeawo. [NogobHa kHMra He MoXe da ce Hanuwe 3a
roavHa unu ase, Unu gopu net. TA e KHUrata Ha XMBOTa Ha ydeHus. YutaTtenaT moxe
[a ce Bb3XWTU Ha LuMpoKaTa MHOrocTpaHHa obLiecTBeHa epyAupaHoCT Ha aBTopa, 3a
yneTo opMmpaHe ca HeOOXOAMMU LieneHaco4YeHn yeunms B NpoabIKeHne Ha geceTu-
netus. MNpod. KbHEB e HeLwo MHOro No-pasnuyHo OT LUMpOoKaTa nnesga oT UKOHOMUCTH
y Hac, hopmMmpanu ce KaTo y4eHU npes3 rogMHUTe Ha T.Hap. coumManu3bM U NponoBsaa-
BalWy (no egHy vnu apyrm noabyam) KasvoHHW CTaHOAaPTHU MapKCUCTKM MOCTaHOBKMU.
3agbnknTenHaTta naenHa aHraxvpaHocT Ha yYeHuTe 3a TO3M nepuog He My npeyn ga
ce onuTa no AOCTOMHCTBO Aa OLEHsIBa 1 Aa NpeoLeHsiBa MAENTE U TAXHOTO pasBuTHE.

>KenaHveto Ha aBTOpa € Aa HanpaBu OTHOCUTENHO NMbReH npernea Ha passu-
TMETO Ha uaeuTe npes nocnegHuTe NoHe ABe-Tpu CTONETUsi, Makap Ye XBbprsi MOCTO-
BE MHOrO Mo-Hasaz BbB BpemeTo. M ycunuata my 3acnyxasaT npu3aHaHue. [NosHaBa-
HeTO Ha obwwupHaTa cneuvanuanpaHa nutepatypa e Ha BucoTa. KbM BCUYKM TOYKU 1
NOATOYKM B CbAbPXKAHMETO Ha KHUraTa ca NpuBegeHu BbB BMA HA MOTO Mucnu (Npub-
nunantenHo okono 200 Ha 6por) Ha M3TbKHATW NpeacTaBUTeNy Ha obllecTBeHaTa Mu-
CbNl B HAW-LWIMPOK MNfaH OT APEeBHOCTTa A0 HalM OHM, KOUTO dpopmupaTt cBoeobpaseH
hOH Ha M3NOXEHMEeTO U faBaT MoYTU NMbIHAa MpeAcTaBa 3a Bb3NPUATUSTA Ha pean-
HOCTUTE BbB BPEMETO, @ U 3a HAy4YHUS MaHTanuMTET Ha caMus aBTop.

Buno ot ckpoMHoCT, 6UNo OT XenaHue 3a akypaTHocT npod. KbHeB crnomeHaBa
KaKTO B Ha4arnoTo, Taka U B 3aKMOYEHNETO, Ye KHUraTa € ... CbCmaeseHa rnorysnspHo...”.
B penctBuTENHOCT MOXe 6U MMEHHO OT NofobeH BUA M3NOXEHUS LuMpokaTa nybnvka
(a n He camo T5) Uma Haw-ronsma Hyxga. CtapTupa ce Harnes HeocobGeHo npeTeH-
LMO3HO, HO NPEeACTaBsAHETO € 3aMUCIIEHO U U3MbITHEHO U3KMHYUTENHO CEPUO3HO, OTTO-
BOPHO M aHraxupaHo. ABTOPBbT CbyMsiBa MaWCTOPCKM Aa pa3MuBa rpaHvuata mMexay
nonynsipHo, OT efHa CTpaHa, U CrneuuanuaMpaHo HaydHo, oT Apyra. Bcuuko 3anousa
eBa NN He enemMeHTapHO, KaTo Urpa 1 YMTaTensaT He ycella Kora BCbLUHOCT ce MoTo-
nsBa B KMNAWWTE OT uaeun n npobnemu obuiecteeHn peanHocTu. Mpod. KbHeB BoaM
ynTaTensa 3a pbka OT NACHbKA Ha Mnaxa npes3 MUMTYMHWUTE B OOLLECTBEHOTO MoOpe,
HeyCceTHO o yyu Aa nnysa 1 ga nasupa cpep ckanuTe U BbIIHUTE OO0 MOMEHTA, B KONTO
My ce 3aBue CBSIT OT MUCBLITa 3a ToBa kbae e nonapHan. OpueHTUpaHeTo ocTaBa

1
KbHes, M. (2013). Vipesita 3a nporpec oTBbA MKOHOMUKaTa. OT MPOTMBOMOCTaBSIHE KbM CUMHTE3 Ha
ayxa Ha U3sToka 1 3anaga B HoBust uHgopmMaumoHeH cear. C.: ,MaTok-3anag’, 462 c.
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3aJadva Ha yuTaTens, Makap Yye aBTOpPbT MapKMpa CBoUTE COOCTBEHM XanoHu 3a Npua-
BMXBaHe B MHOroobpasneTo oT O0SACHEHWUS 1 OLEHKMW.

He e Bb3MOXHO B paMKuMTe Ha eavH npeacTaBuTENEH OT3MB [a Ce UHBEHTapu-
3upaT U AUCKYTMPAT BCUYKM NPOOMemMHM OCOBEHOCTM Ha MOCOYEHOTO W3CrenBaHe.
Han-obwo 1o Moxe ga ce onpegenu kato MKOHOMMUKA 3a HEMKOHOMWUCTU W KaTo Haga-
MKOHOMMKA 3a MKOHOMWMCTW. HsIKONKO mMaenHu nocTtaHoBkM obaye He e pedHO da ce
nogMUHAT MbYanmeo.

ABHO UK HESIBHO BCMYKO, 3a KOETO Ce FOBOPM B KHUrata, UMa OTHOLUEHME KbM
CbBpPEMEHHMTE HU Npobnemun. CBeTLT HE € OT BYEepa, KaKTO U HUE HE CME U3HMKHAaNM
OT HULLOTO. YOUBUTEITHO € KOfIKO MHOro OT BbMNPOCUTE, Ha KOMTO TbPCUM OTrOBOPU B
Hawmsa cobCTBEH XMBOT, ca OMNKM OCHOBa 3a AWUCKYCUU, OBCHXAAHUS U UOEWHU UHTep-
npetaumu B 6nNmn3koTo, a U B N0-4anevyHoTo MUHaro.

[demokpauusata e cbBpeMeHHaTa nporpecuBHa obLlonpueTta opma Ha ynpas-
nexHve Ha obwectBoTo. ChLieBpeMeHHO HawaTta cobcTBeHa Gone3HeHO u3lxmBsiBaHa
npakTMKa HWM Hanara npegnasnueBo OueHsIBaHe Ha cnyysaloTo ce. CBukHanu cme aa
nprnemMame MKOHOMMKaTa KaTo OCHOBa Ha o6LLeCTBOTO M Aa npeleHsBaMme cucremarta
3a ynpaeneHue OT rnegHa ToYKa Ha OCUrypsiBaHuMs MKOHOMUYECKU pactex. dopmupa-
HeTO Ha 3a4oBONUTENHaA MKOHOMMYECKA AMHamuka obaye He ce MOoAdYMHsIBa Ha erne-
MEeHTapHW npeanucaHns.

MoYT! MHTYUTUBHO YyBCTBaMe, Ye >KernaHWTe UKOHOMWYECKN peanHoCTW He morar
[a ce ocurypsiT camo 1 eAMHCTBEHO Ype3 NIOCTOBETE 3a MKOHOMUYECKO yrpaBsneHue. Mpo-
MeHsMe (M M3MckBame TakaBa MpOMsiHa) edBa N He CUMOBO OTAESNTHU UKOHOMMWYECKM
napameTpu (Hanpumep ernemeHTUTe Ha AaHbYHOTO obnaraHe) ¢ ornef cb3gaBaHe Ha
OnaronpusiTHM Bb3MOXHOCTU M Cpeda 3a pas3BuUTME Ha MKOHOMMKATa, HO pesyntatuTe
He ca ygoBneTtBoputenHu. Kakso owle TpsbBa ga ce HanpaBw, KakBo TpsibBa ga ce
NPOMEHM Taka, Ye MKOHOMMKaTa Aa noeme ¢ 6bp3n CTbMKU Hanpen?

3ay4eHOTO MO BPEMETO Ha T.Hap. coumnanmabM (OT KOETO HE MOXEM Ja Ce OCBO-
6oaMM ObAMM roguHN NO-KbCHO, HE3AaBUCMMO Janu ro Xenaem, Unv He) HYM NoAcKasea,
ye MKOHOMMKaTa e 6asaTta, a KbM Hesl ca MpuKayeHU eneMeHTVM Ha HaacTponkaTa —
nonutuka, obpasoBaHue, KynTypa, penurusa 1 T.H. [lanu ToBa e npuunHaTa, unm uma u
HeLlo Apyro, HO CBMKHaxMe Aa roBOopvMM M [a OUeHsIBaMe MONUTMKaTa KaTo HSKaKbB
NpuaaTbK, HAKaAKBa TEXECT, KOATO CMe 0DpeyYeHn fa HOCUM M OT KOATO HE MOXEM Aa ce
oceoboauM. MiImeHHO ToBa OOLLECTBEHO OTHOLLEHWE Cb3faBa NPeArnocTaBKMTE U CBOOO-
[ara, ¢ KoATo u3bpaHuTe NIMYHO OT CyBepeHa NonuTuum 3noynoTtpebsasar rpybo ¢ npegoc-
TaBeHaTa UM BMACT C BCUYKV NMPOM3TUYALLM OT TOBa HEONAronpusiTHU NOCNeACTBUS.

Mpod. KbHEB npuBexaa HeEManko MHEHUS U QoKa3aTericTBa, Ye Kracuyeckarta
MapkcoBa HagcTpoeyHa NMocTaHOBKa He e BsipHa. HelHWTe enemMeHTM He ca MpocTo
CTpsiXxa KbM OCHOBHaTa crpaga — MKOHOMMKaTa. MHOro noseye MKOHOMMKaTa CbLUECT-
ByBa M hyHKUMOHMpa B no-obuwiaTta obuiectBeHa KoopAnHaTHa cuctema, T9 € yacT oT
Hes. MonuTukaTta He e 3a4biKUTENEH, OLLEe NO-Marko HEHY)XeH NpuaaThbK, NOHACsAH OT
Heman-Kbae, a OCHOBEH Urpay U MeHTop nNpu bopMMpaHEeTO Ha enemMeHTUTe Ha Mpor-
peca B 06LLecTBOTO. VIMEHHO nopagu ToBa oOnpeaensiHeTO Ha OrpaHWYUTENUTE Ha
obwecTtBeHusa nporpec TpsibBa Aa 3anoyHe OT Bbpxa, OT CbCTOSHMETO M Ka4yecTBOTO Ha
YHKUMOHMPaHe Ha nonuTtukata. Tam ce dopmupaT yCcrnoBusaTa, KOUTO CTOAT B OCHO-
BaTa Ha nporpeca B 00LecTBOTO.
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KasaHoTo npegonpeaens 4o ronsiMa cTeneH ponsita U OyHKUMUTE Ha KayecT-
BEHOTO 0O6pa3oBaHue, a 1 Ha KynTypaTta Ha 06wwecTBoTo. HesagoBonmMTenHoTo 06paso-
BaTENHO paBHULLE He O3HayaBa MNPOCTO, Ye HApOoAbT HsMa Aa No3HaBa cobcTBeHaTa
CY UcTopus Unu e o6bpkBa reorpadCkm MOHATUSA, UNKN Ye HAMA Oa 3Hae Aany YoBeK e
ctbnBan Ha JlyHaTa. MNMonyobpa3oBaHuAT n Hegoobpas3oBaH uyneH Ha 06LEeCTBOTO HAMA
na ObAde B CbCTOSHME [a MPELIEHW KakBM Ca OrpaHMYMTenutTe Ha cobCTBEHOTO My
OnarocbhCTosiHME N He e cbyMee Aa npveme (CyBepeHbT, Ko apyr?) HeobxogmmuTe
peLLeHns 3a TAXHOTO NpemaxeaHe.

Mpod. KbHeB M3Bexaa aHanMTUYHUTE NOAXOAM MPU OCBETNSABAHETO HA MPUYNH-
HaTa 00yCnoBEHOCT U (PYHKLMOHAHOCT KaTO KBUHTECEHUUS HA MOEWHOTO pas3BUTME Ha
COLMarnHo-MKOHOMMYECKUST Mporpec. 3anoyea C TEONOMMYHMSA U MeTadn3nM4ecKkMs Noaxon,
npeMuHaBa npe3 aTOMUCTUYHO-UHAMBUAYANMUCTKAS U COLMANHO-XONUCTKUSE noaxon,
OUCKyTUpa TeXHoKpaTMaMa U JocTura 4O KoHcepBaTuama, nubepanuama, coumnanHust
paavkanmsbM. CbLUECTBEHO €, Ye aBTOPBLT HE NOCTaBs TOYKa KbM BCUYKO M3PEAEHO, a
pobaBs ... u Opyeu’. LLIMpoKOTO MpakTU4ecko MHoOroobpasme He MO3BONsABa CTPYK-
TypupaHe Ha BCUYKM BapuaHTHM NOAXOAM, HO TOBA ,... U Opyau” NMPOBOKMpPa pasMuCHv,
CBbp3aHM C MpUHLUMNHATA Bb3MOXHOCT 32 M3rpaxgaHe Ha CoLMarHO-MKOHOMUYecka
Teopusi, NOAYMHEHA Ha aKkCMOMAaTUYHW Hayana. [danv n Ookonko abcTpakTHO opMmy-
nMpaH1Te 1 FIOTMYECKN CTPOro NoApeAeHN NOAXOAM ca CTapTOBOTO Hadvasno 3a hopmu-
paHe Ha Teopwusl, OT edHa CTpaHa, UM U3y4yaBaHETO Ha MPOSIBNIEHUsITA Ha coumarnHo-
MKOHOMMWYECKNTE (DEHOMEHM Hanara o600LeHns, KouTo BogaT A0 Bb3NpMeMaHeTo Ha
KOHKpeTeH nogxoAd, oT gpyra? [anu n JOKOMKO COouMarHO-MKOHOMUYECKUTe Teopun U
06siCHEHWsI CTbNBAT Ha AeOYKTUBHU UMW HA UHOYKTUBHU NPUHLMNN?

HapoensBaHeTo Ha aHanMTUYHWS KOMMOHEHT B MaHTanuMTeTa Ha aBTopa ro
BOAM O CTPEMEXA KbM BrpaxaaHe Ha AeAyKTUBHOTO Havano. dakt e obaye, ye obsc-
HEHUsITa Ha coLMarnHo-MKOHOMMYECKNTEe PEHOMEHM HEe Ca BEAHBLX 3aBMHAru 3agadeHu,
Te ce NPOMEHST 1 napanenHo ¢ ToBa ce moanduumpat u nogxoaute. OHOBa, KOETO
ocTaBa HEW3MEHHO, € HabmnaeHNeTO N CUCTEMATU3NPAHETO Ha haKTUTe, BOAELLO U
00 (POPMYNNPAHETO U Bb3NPUEMAHETO HA KOHKPETHM NMOAXOAM.

B npegroeopa kbM kHurata npod. KbHeB npeueHsiBa, Ye TS e npegHasHaveHa
»3a udcrnedosamernu & coyuanHama obnacm u 3a cmydeHmu, 3a Moaumuyu, esemawju
yrpassieHCKU peweHusl, Kakmo U 3a Hal-WupokK Kpbe yumamenu”. Mucnsi, 4ye npeueH-
KaTa My € CbBCEM TOYHa.

Mpod. a-p uk. H. Fapaben MuHacsH
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