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Mpod. a-p vk. H. ATaHac JleoHngos

OT MOAEJ HA PACTEX KbM INOBAJIHA KPU3A

“Hali-3Ha4umesnHume nopoyu Ha UKOHOMUYECKOMO obu,ecmeo, 8 KOemo Xueeem, e
Heezosama HecrnocobHocm 0a ocu2ypu MbfiHa 3aemocm, a CbUWO HE2080MO MPOU3BOSTHO U
Hecrnpasednueo pasnpederneHue Ha bozamcmeomo u doxodume*.

[bxoH MeiHapa KenHe

“Cmapama nozoeopka e HarbJIHO npasa: mpyoHo e 0a ce bopuw ¢ dsama 8pazose,
ocobeHo, koezamo me ca chyHOamMmeHmarsiHoO pasuyHu. “

MnaToH, “3akoHuTte”

,CoyuanHume peghopmu HUKo2a He ce obycnassim om ciabocmma Ha cunnHume; me
mpsibea 0a 6b0am u38UKaHU Ha XXU8om om cusiama Ha crnabume”.

Kapn Mapkc

AHanuavpaHu ca koopavHupaHuTe GesnpeLeneHTHN OENCTBUS 3a NpecuyaHe Ha
,CBODOOHOTO NajaHe" Ha aMepukaHckaTa U CBeToBHaTa MKOHOMMKA. BB Bpb3ka ¢
ToBa € MokasaHa posisTa Ha MOHeTapHaTa M Ha cuckanHata nonuMTMka Ha
npaesutencreaTa. Paskputu ca cpyHoaMeHTanHUTe CXOACTBA M pasnuuust Mexay
lonamata genpecus ot 30-Te rogvHM Ha MUHanusl Bek W cerawHaTta lonsma
peuecus. NocoveHn ca NPOTUBOPEYMBUTE Pe3YNTaT OT NpUnaraHUTe NONMUTUKK B
CALL n B EC n ouepTanara ce TeHAeHUUs1 KbM gednauusi.

JEL: FO1; F63; O11; 023

B ycnoBudATta, korato GypxoasHWTE OTHOLLUEHMS Ha MPOWM3BOACTBO gocTurat
CTeneH Ha 3psrocT, MKOHOMWYECKUTE KPU3W U LMKIM ca HeOTMEeHeH aTpubyT Ha
Kanutanuctudeckoto passutne. OTHacs ce 3a cpeaHOCPOYHM KonebaHusi, xapak-
Tepusupally ce C perynspHo nepuvoauyHo pefyBaHe Ha UMKNu4YHWM pasu (kpusa,
3acTon, OXuBreHve, nogem). leHesucsT mm gatmpa ot 20-Te roguHu Ha XIX Bek,
korato B AHIMnst — Han-passutata bypxoasHa Hauums rno oHoBa Bpeme, u3byxea nbp-
BaTa B CBETa kpm3a Ha 06LLo CBp'bXI'IpOl/IaBO,D.CTBO.z OrTToraBa Hacam ce HabnogasaT
MHOXECTBO LIMKITUYHU KPU3WU.

1 .

Mpe3 no-paHHWTE Nepuoan Ha kanuTanuMama uuknuTe ce obo3HavaBaT C aHrMUACKMS TepMUH trade
cycles* (mnpomuLneHn unu TbProBCku LMKNM). Mo-KbCHO B CTOMaHckaTa nutepartypa ce yTBbpxaasa
amepuKaHCKUSAT TePMUH ,business cycles” (busHec nnu genosu LMKnK).

Ts e onpefensiHa u kato ,MbpBaTa rnobanHa dpumHaHcoBa kpusa“ (Roubini, 2010, p. 7). Tasu kpusa
nokasa HarfieJHO HeCbLCTOATENHOCTTa Ha T.Hap. 3aKOH 3a nasapute, opMynupaH oT nubepanHus
dpeHckn wukoHommuct XKan-batuct Cen B HeroBusi ,TpaktaT no nomuTuyecka ukoHomus“. OT
L,LOTKpUTUETO" Ha Cell NponsTUYa M3BOABLT 3@ HEBH3MOXHOCTTA OT 0OLLM KPM3K Ha CBPBXNPOU3BOACTBO
Ha CTOKM, a Ce JOoMyCcKa CaMO Bb3MOXHOCTTA 3a YaCTUYHK OTPACIIOBU KPU3W.

Ha nepvoanyHmst xapakrep Ha LUMKIUYHUTE KpY3n obpblia BHMMaHue owe Ppuapux Exrenc. Ton nuwe:
“...0T 1825 r., korato e u3byxHana nbpBaTa obLla Kpu3a, LENnUST TbProBCKM W MPOMULLIIEH CBST,
MPOM3BOACTBOTO M pasMsHaTa Ha BCUYKU LIMBUIU30BAHW CTPAHW... M Ha TEXHUTE MoBeYe MM Mo-marsnko
BapBapCK1 NpuaaTbLy U3nm3arT oT percuTe NpubnmanTenHo no BeaHbX Ha Bcekn 10 roguHn® (EHrenc, 1954,
c. 304). MocouBarikn NposiBUTE Ha kpu3aTa U 3acTtosi, EHrenc otbensaea, Ye crieq TaX HAcTbNBa ABWKEHVE
BbB Bb3X0AsLLa NOCoKa — KbM OXUBEHUE 1 NOAEM Ha MPOU3BOACTBOTO, Cref KOUTO Hen3bexHO HacTbnea
HoBa Kpu3a. ,To3n xof (kbM oxuBneHne — 6.a., AT. J1.), npogbmkaBa TOW, Moneka-neka ce YCKOpsiBa,
NPOMeHS ce B TPbC, NPOMULLINIEHNSIT TPBC MPEMMHaBa B ranon v To3u ranor ce ycunea bk 40 Heoby3aaHus
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O0GeKkT Ha HaleTo M3credBaHe e cerawHarta rnobanHa kpusa c npouecuTe i,
nposiBsiBalLM ce BbB (pMHaHCOBaTa M MKOHOMUYeckaTa cdpepa, rmasHo B CALL u B
Esponeiickna cbioa (EC).* T e He camo (pMHaHCOBa M MKOHOMMYECKA, HO W Momnu-
TWYeCKa, coumanHa, uaevHa M MoparnHa Kpus3a Ha CbBPEMEHHMSI KanuTanvM3bM; Ha
LEeHHOCTUTE Ha Oypoas3HOTO OOLLEeCTBO; MPOAYKT € Ha ObMAroTpanHu HeraTtuBHU
CTPYKTYPHU 1 UHCTUTYLIMOHANHM NPOMEHU B HeroBaTa cuctema.

3acnyxaBa fa ce nogveprae, Ye npes Hsikov nepuoam crnen Broparta cBeToBHa
BOMHA KaTo LeN Ha ObfrocpovHata MonuTvKa Ha HanpeaHanute ObpXKaBu CTOMaH-
CKUSIT pacTexx B3eMa BpbX HaZ aHTULMKIIMYHUTE U aHTUKPU3UCHUTE MEPKM Ha NpaBu-
TencTtearta. LimknnyHoTo passutme obave HemsbexxHo cv npobuea NbT. B HayanoTo Ha
XXI Bek Tasn TeHAeHUMsI OTHOBO Ce MposiBsSBa MO ApacTUYEeH HayuH, Bellaell
KaTacTpoca 3a CALI.I,5 N pasBUTUS KanuTanucTuyeckn ceat. CerawHarta rnobanHa
Kpu3a ((pmHaHCOBa U MKOHOMM4YECKa) MO Mallabute u nocneguumTe Cu OTCTbNBA Ha
Monsmata genpecus ot 30-Te roavHM Ha MUHaNMS BEK U € HaW-Texkara Kpusa 3a
KanuTanuama npes nocnegHute 6nm3o 80 rognHu.

Mpe3 yeTBbLPTOTO TpMMeEceune Ha 2008 r. cpegHuaT Temn Ha peanHusa BBl B
cBeToBeH Mawab cnaga ¢ -6,2% Ha rogmwHa 6a3a, a npe3 NbpBOTO TpMMeceune Ha
2009 r. HamansBa cbC -7,5%. OvakBaHWsiTa MO TOBa BpemMe Ca CBETOBHaTa WKO-
HoMuKa Aa ce caume ¢ -1,1% npes 2009 r. B cpaBHeHue ¢ 2008 r., kKoeTo 03HayaBa, Ye e
oTbens3aH NbpBMAT FOAMLLEH cnaj B CBETOBHOTO NPOM3BOACTBO 3a MOBeYe OT Mosio-
BVH BEK.

MposiBUTe Ha Kpu3aTa ca MOoYyBCTBaAHM peariHo OT MOYTU BCUYKM AbpXKaBu Ha
nnaHeTaTa, AUPEKTHO WM MHOMPEKTHO, B €OHa WnM gpyra CTeneH, HO HeWH enu-
LeHTbp 3akoHomepHo ca CALL, — Han-pasBuTaTa cBeToBHa Hauus. Kakto no Bpeme Ha
lonamarta genpecus, Taka M cera kanuTanucTudeckata cuctema ce manpassi npes
CbTpPECeHMs, KOUTO MoraT Aa MOCTaBAT NOA BbNPOC CaMOTO i CblUeCcTByBaHe. 3aTtoBa
WU B MWHAIOTO, U Cera pelleHneTo ce Tbpcu B pasumpﬂnge Ha HamecaTta Ha Obp-
)KaBaTa B CTOMAaHCKMS XXMBOT KaTO CPEACTBO 3a OLensiBaHe.

Kapvep Ha eouH MbrieH MPOMULLINIEH, TbPrOBCKW, KPeaUTeH W cnekynaHtcku Steeple chase (ot aHmn. -
HaabsirBaHe C MPENsITCTBMS), 3a ia Ce CTUTHE Hakpasi, creq rMaBofIoOMHY CKOKOBE, B Be3fHaTa Ha kpaxa. U
BCe Taka oTHayarno" (nak Tam).

4 Mopaaun ronsmarta BaXXHOCT Ha pasrmexaaHus NpobnemM Ton e uscneasaH v oT Apyrv Gbnrapcku asTopu
(Bx. Hanpumep Lapescku, B. (2010). MmobanHata hMHaHCOBO-UKOHOMUYECKa KpU3a — Bb3MOXHMW BbMPOCH Y
otroBopu - WkoHommyecka mucen, N 3, c. 23-36; Bnadumupos, B. (2010). duckanHata nonutuka B
yCrioBUsiTa Ha MKOHOMUYecKaTa kpusa. - B: [leBetgeceT roguHn YW BapHa, c. 58-69; Aneenos, M. (2010).
[mo6anHaTa nkoHommnyecka kpusa u benrapus. C.: 3a. Ha BAH).

Ta nonyyaBa HaumeHoBaHueTo ,[onsamarta peuecus”. TpsibBa fa ce vMma npeaBug, Ye B Makpo-
MKOHOMUYECKaTa TEOPUsi Ce NPaBu pasnvka Mexay peLecus” 3a o6o3Ha4aBaHe Ha ,He3HauYUTENHU CrafoBe
Ha JernoBaTa akTUBHOCT" U ,pe3ku Abnbokv cnafoBe Ha NpoM3BOACTBOTO . Ha npakTuka obave pasnuymeTo
ce 3anvyaBa U ,pelecusTa“ KaTto MoHSTUE ce ynoTpedsBa 1 3a yCroBus Ha NO-ObMOOKN CTOMAHCKN Kpuau,
KaKBaTo Hanmpumep e ceraluHaTa rrnobanHa dvHaHcoBa kpusa. ToBa eBa v € U3ObpXKaHo B TEOPETUYHO
OTHOLLEHME, HO yrnoTpebaTa Ha TepMmuHa ,peLecus” BMECTO ,Kpu3a“ € Hewo YTBbpAEeHO B CBETOBHAaTa
nuteparypa.

[Moka3aTeneH e n3BoabLT, HanpaeeH oT KenHc. 3a pasnuka OT NPOTUBHULNTE Ha ,pa3lnpsBaHeTo
Ha (YHKLMUTE Ha NpaBUTENCTBOTO", BWXAALlM B TOBA ,Y>KaCHO MOKYyLUEHME Ha OCHoBaTa Ha
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OT mMoZen Ha pacTex kbM rnobanHa kpusa

Mpen nuueTo Ha odepTanara ce TEeHAEHUMSs KbM ,CBODOOHO nagaHe” Ha
amepuKaHckaTa MKOHOMMKA HOBOM3OpaHuaT npe3ngeHT Ha CALL Bbapak Ob6ama B
nbpBaTa CU NpeckoHdepeHUus, 3asBsaBa, Ye nNpu Heycnex ga 6bae 3apencTBaH
HEeroBuAT NriaH 3a MKOHOMUYECKOTO Bb3CTaHOBsABAHe Ha cTpaHaTa ,ToBa 6u Morno
[a npeBbpHe KpusaTa B KaTacTtpoda“. M3TbkBankn, 4ye ,e abCconoTHO BSIPHO, 4e
HWEe He MOXeM [a 3aBMCUM CaMO OT NPaBUTENCTBOTO B Cb3[aBaHETO Ha paboTHU
MecTa U B MKOHOMWYECKWUS pacTex‘, 3aedHO C ToBa TOM nogyeprtasa: ,B T03M
ocobeH MoMeHT obave, npy TakoBa oTcnabBaHe Ha YaCTHUS CEKTOP OT Ta3u pele-
cus degepanHoTo NpaBUTENCTBO € eAVHCTBEHAaTa eguHuLa, pasnonarallia ¢ pecyp-
cuTe, 3a Ja BbpHEe Halata MKOHOMMKA KbM XMBOT. CaMo NpaBuUTENCTBOTO MOXe
Ja NpekbCHe NOPOYHMSA UMKBbI, KbAeTo 3arybeHute paboTHU MecTa npuHyxgasat
XopaTa fa uspasxoAsar Mo-marnko napu, KoeTo BOAM A0 OLe MOo-rofieMu yBOMHEHUsT"
(Obama, February 9, 2009).

3HameHaTeneH e PakTbT, Ye TOBa Ce MpU3HaBa U OT HEFOBWUS NPEALLECTBEHUK
[xopmk Yokbp byl (0TSBNEH NPMBBLPKEHUK HA MAEONOrMATa Ha penrbHOMMUKaTa 1 Ha
Heonubepanuama) B caMmus Kpal Ha HeroBoTO ynpasrieHue. [Mpean BCTbNBaHETO Ha
BnacT Ha Obama [x. byw 3asBsBa, Ye agMMHUCTpauusita My e rotoBa fa ce Hamecu
B GopbaTa cpelly pelecusaTta, HabnoaaBankm kak nasapuTe ce CamMOyHULLIOXKaBaT.

3a KPUTUYHOTO CHCTOSIHME HA aMEPUKAHCKOTO CTOMAHCTBO € rnokasaTtesiHa u
crnefHaTa oueHka, Hamepuna MsCTo BbB BNUATENHOTO BpuTaHcko cnncaHue ,The
Economist®: ,O1 1933 r. Hacam HUTO €ANH amMepUKaHCKM NPEe3naEeHT He e nonaran
KneTBa B KnumarT, TOJIKOBa MpadeH, konkoto Gewe Ton, korato Bapak OGama
noctaesi pvkata cu Ha bubnuata npes sHyapu 2009 r. baHkoBaTa cuctema Gelle
©ruv3o Jo konarc, ABa ronemMu aBToMoOunHKU npoussoauTenst (oTHacs ce 3a ,General
motors® n ,,Chrysler — 6.a., AT. J1.) ce nimb3raxa KbM 6aHKPYT 1 3aeTOCTTa, XUIMULLHWAT
nasap v NPoM3BOACTBOTO CE HamMpaxa B HU3XoAsLWa cnvparna.” Ml no-HaTtaTbk YeTem:
,Ceagem ceammum npegm rocnoamH Obama ga pasrpomu [pkoH MakkeliH npes Hoewm-
Bpy 2008 r., ,Lehman Brothers* nsnagHa B konanc. AlG 6elwe B HECHLCTOATENHOCT
ckopo crieq ToBa. Mepkute 3a cnacsaBaHe Ha Bank of America n City Group npeg-
ctosixa. [Npe3 nocnegHoTo Tpumeceudne Ha 2008 r. BBl ce cBu Ha roauiiHa 6a3a ¢
9% - Han-nowmnaTt pesynTtar 3a 6nm3o 50 roguHn” (The Economist, 2012, p. 17).

Wmawkn npeasua Habupallata CKOpPOCT B3pvMBOOMacHa CUTyauud, HagBuc-
Hana HaJ amepukaHckaTa MKOHOMMKA, NO-KbCHO, CNe KaTo Han-nowuunTe npeaBux-
JaHns He ce ocbluecTBsBat, npe3ngeHTsT Obama npusHaea, ye CALL ca 6unum
n3snpaBeHu npen paspyxa. 3acnyxasa Aa ce otbenexu, 4ye B pa3paboTBaHeTo Ha
CMNELHUTE aHTUKPU3NCHN MEPKM OT HOBaTa agMWHUCTPaLUs 3a OBragsiBaHe Ha ,CBO-
60OHOTO MagjaHe“ Ha amMepuKaHCKOTO CTOMAHCTBO Ce BKIOYBAT M MKOHOMWCTMW,
BBbMNPEKN Ye NOBEAEHMETO MM CE Hamupa B NPOTUBOpEYME C TAXHaTa KOHCepBaTUB-
Ha coumanHa gunocodus.

uHausmayanuama“, Tou nuwe: ,A3 o6paTHO, ro 3aluTaBaM KaTo €AMHCTBEHOTO MPaKTUYEeCcKu
Bb3MOXHO CPeACTBO, 3a Aa ce u3berHe NbNHOTO paspyLlleHne Ha CbLLeCTBYBaLLMTE MKOHOMUYECKHN
hopmMu KaTo ycrioBue 3a ycnewHoTo pyHKUMOHMpaHe Ha nuyHaTa uHuumnatuea“ (Keynes, 1936, p.
372).
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B 3akoHa 3a Bb3cTaHOBSABAHETO U penHBecTupaHeTo Ha CALL ca npeasuaeHu
800 mnpa. USD, Bbnpekn 4e MKOHOMUCTK, CBbP3aHN C aaMUHUCTpaumaTa Ha Obama,
HacTosBaT 3a OTMYCKAHETO Ha 3HauyuTenHo no-ronemu cymu. KpuctuHa Poymbp,
ToraBawleH npeacepaten Ha CbBeTa Ha KOHCYNTaHTUTE Ha npe3ueHTa, Hanpumep
npegnara pasMmepsT Ha nakeTa oT dwmckanHu ctumynu ga e 1,8 TpunuorHa USD, Ho
umMa u Opyry npenriokeHust 3a oule no-ronemMy cymu. YTBbpOAEHUAT pasmep Mo
Mallabute cn e 6e3 npeuedeHT B uctopusita Ha cTpaHata (The Economist, 2012,
p.18).

KOOp,CIVIHVIpaHVI 6e3npeue.quTHV| OeucTBuA 3a npecu4yaHe Ha
HEeKOHTpONupaHuAa cnag Ha aMmepukKkaHCKaTta U Ha CBeToBHaTa
MKOHOMMUKa

Ponsma Ha MmoHemapHama ronumuka

B ycnoBusita Ha HagBMCHanaTa onacHOCT OT Bb3HWKBAHE Ha Aenpecus OT poga
Ha Ta3n npe3 30-Te roaMHM Ha MMHanNMs BeK OLLe B HAYanoTo Ha KpusaTta NpaBuUTencT-
BaTa W BOAELMTE UeHTpanHM GaHKM OCbLUECTBSIBAT CMELUHO CbrfacyBaHu cra-
CUTENHM MepKkn 4pe3 OesnpeuedeHTHM Mo Mawabute cu uUckanHn M NVKBUOHU
naketn. Te3an Mepku HAMAaT anTepHaTuBa, BbMpPEKM Ye ca 3a CMeTKa Ha MHOro
ronsiMoTo yBenuuyeHve Ha pasmepa Ha nybnuyHuTe abnroee. 1o TakbB HauuH obaye
ce npepoTBpaTsBa MOBTOPEHWE HAa paspyLuMTenHuWTe Mnocneauumn, XapakTepHu 3a
npeguliHaTa genpecusi, ¢ ronemMute crnagoBe Ha MpPOM3BOACTBOTO W MacoBaTa
XpoHn4Ha 6e3paboTuua. B nsaBneHneTo cu Ha cpellata Ha BWCOKO paBHuLle oT 9
centemspu 2009 r. nuoepuTe Ha M-20" okauecTBsiBAT pe3yntara OT MepKuTe KaTo
LHan-ronemmTe n Han-KoopaUHNPaHUTE PUCKaNHNU 1 MOHETapPHW CTUMYNW, Npeanpue-
MaHu Hsikora“ (Group of 20, 2009).

B HayanoTo Ha Kpusata ponsTa Ha napuyHo-KpeauMTHaTa MonuTvKa ce uspa-
35Ba B CbIlacyBaHO CbLUECTBEHO MOHVKaBaHe Ha NXBEHWS MpoueHT ¢ 50 6asncHu
nyHKTa OT Haw-ronemmte GaHku, npoBedeHo Ha 8 oktomepu 2008 r., Uenswio ga ce
yBEMNWYM TAXHATa NMKBUOHOCT U da Ce yKpenu OOBEpUETO KbM (onHaHcoBaTa Cuc-
Tema. Kem mapt 2009 r. PegepanHuat peseps, ANoHCKaTa v aHrmmnuckaTa LeHTpanHu
BaHku HamanseaT pa3mepa Ha nuxsute o 0,5% (a 4opu 1 NO-HWUCKK), KATO HOMUHAr-
HWUTe CTOMHOCTU Ha deaepanHua pesepB U Ha sinoHckaTa 6aHka ca 6nu3ku o Hyna.
KbM TsIX ce BKMoYBaT U LeHTpanHuTe GaHku Ha KaHaga u Ha Leseriuapusa. Bunpekn
ye EBponelickaTta ueHTpanHa 6aHka (ELIB) pearvpa ¢ nssectHo 3abaBsHe, TS CbLUO
MOHWKaBa nuxeara ¢ 3 NpoLUeHTHU NyHKTa Ao 1%.

OcBeH CbLBMECTHUTE MEPKM 3a MOCTUraHe Ha CbLUECTBEHO CbKpalllaBaHe Ha
NMXBEHWTE MPOLIEHTU APYr BaXKEH KaHan 3a KOOPAMHMPaHE Ha MEPKUTE Ha LieHTpar-
HUTe BaHKM e U3MOoN3BaHeTO Ha HecTaHAapTHaTa CUCTEMa Ha JIMKBUMOHWTE CyarnoBe

7

B Tasn MexayHapoaHa WHCTUTYLWUA, BKIKO4YBalla 19 CTpaHu nnwc EC, ce uHuMUMmMpaTt MHOro ot
KOOpAMHUPaHUTE yCunma no BbLNPOCUTE Ha TbproBckata v Ha (bVIHaHCOBaTa NonnTUKa B OTFOBOP Ha KpusaTta
(cpasHu ERP, 2010, p. 100).
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(liquidity swaps). Llenta e ga ce nNpoTMBOAEWCTBA Ha HeJoCTUra Ha JMKBUOHW
cpeactea B rrnobanHata MKOHOMMKA, MOPOAEH OT MallabHOTO yBenuvyaBaHe Ha
TAXHOTO KONMMYeCTBO. Ha ocHoBaTa Ha NapTHbLOPCKUTE CMOpasyMeHus Ha LeHTparn-
HUTe GaHkM B MHOro cnydyau defepanHusT pes3epB npvemMa ga M3KynyBa 4yxie-
CTpaHHW BanyTu B 3aMsiHa Ha LLaTcKy Aonapw, CbrnacsiBaku ce Aa BbpPHE CbOT-
BETHWTE BanyTu 3a CbLLOTO KONMYECTBO Aonapu Ha onpeaeneHn aatn B 6baee. MNpu
Tesan onepaumm PegepanHuAT pesepB MofyyaBa fMXBa, paBHA Ha OHa3W, KOATO
YyXOecTpaHHWUTe BaHKM ca nonyyasanm Npy 3aeMHUTE CK onepaumn.

LleHTpanHaTta 6aHka Ha CALL 3anoyBa ga u3nona3sa TakbB BuA CyarnoBu
nHMM oT kpasa Ha 2007 r., HO B OTHOCUTENHO orpaHnyeH maiwad. OT aBrycT 4o
nekemBpu 2008 r. obwaTta M cyma obadve HapacTea oT 67 mnpa. oo 555 mnpa.
USD. B pesyntaTt npegnaraHeTo Ha JIMKBUOHOCT, OCbLLUECTBEHO MO TO3WM HauuH,
cTaBa Mo-ronsMo OT pasnonaraemmte 3aeMHU cpeactea Ha MexayHapoaHus
BanyteH coHa (MB®). CALL npogbmkasaTt Ta3u nporpama, HacodeHa KbM rornemm
HOBOBb3HMKBALLUWM NasapHW MKOHOMUKM A0 29 oktomBpu 2008 r., ocurypssBankm
cyanosu nuHun Ha noseye oT 30 mnpg. USD 3a Bcska oT cTpaHute — bpasunus,
Mekcuko, kakTo 1 3a CunHranyp n Penybnnka KOxHa Kopes (ERP, 2009, p. 96).

CyanoBu onepauuu, HO B €BpO, n3BbpLLBa 1 ELIb 3a nognomaraHe Ha LieH-
TpanHu 6aHku B cTpaHute oT EC c uen ga ce orcnabu HanpexeHneTo Ha PUHaH-
coBuTe nasapu. B pamkute Ha mHuumatueata Chiang Mai pasnuyHu asmatcku
LeHTpanHyn 6aHKM CblLLO yCTaHOBSBAT CyanoBu NWHUM C orfef Aa 6baaTt vM3nons-
BaHW NMpu HenpeaBuaeHn obcToATencTBa OT OTAENHU AbpxaBu. TaxHaTa obwiaTa
cyma obaye Bb3nu3a Ha 90 mnpa. USD, T.e. T9 € 3Ha4UTENHO No-marska oT Ta3u Ha
pasnonaraeMuTe cyanoBu NuHumn Ha degepanHns peseps.

B ycrnosusaTa Ha rnmobanHaTa kpu3a CbLUEeCTBEHO Ce NMPOMEHS W ponsTa Ha
MB® - ot ,nasuten” (shepard) Ha cBeToBHaTa bpeTbH-Yyacka cucrema Ha pmkcpaHm
BanyTHWN KypcoBe TOW ce MpeBpblua B ,MeHnmkbp” Ha kpusata (ERP, 2010, p. 101).
THl KaTo (PMHAHCOBUTE PECypCU, C KOUTO MHCTUTYUUATa e pasnonarana, B HoBaTa
obCcTaHOBKa Ca YBENMYEHW TPOVHO, TOBa MO3BONsBa Aa ObAdaT OCbLUECTBEHV ABa
BMOA VHTEPBEHUWMN: MbPEO, OTKPMBAHE Ha CMELUHW KPeOWUTHU NUHUKM (M3BECTHU KaTo
MBKaBU KpeauTHU nuHun) ¢ Konymbus, Mekcuko u MNonwa B pasmep Ha 80 mnpa.
USD, ype3 KouTo ce Lienn OCurypsiBaHeTo Ha NMKBUAHOCT 3a Te3n CTpaHu, 3a Aa He ce
OOMyCHe M3TUYaHe Ha BanyTHUTe UM pesepsu. Bmopo, MB® goroeapsi nopeavua ot
cTeHa-6am cnopasymeHusa ¢ 15 gbpxasu, Bb3nusawm obwo Ha 75 mnpa. USD.
Cropel oueHkaTa Ha MexXayHapoaHaTa WHCTUTYUMSt Te3n MepKM ca umanu noro-
XuteneH edpeKkt 3a npedoTBpaTsiBaHe Ha ronemy konebaHusi B pasMEHHWUTE UM
kypcoee (ERP, 2010, p. 102).

Cnepn 2009 r. gencteBusita Ha denepanHnsi pe3epB ce HacoyBaT KbM NoAAbLP-
)KaHe Ha Bb3CTAaHOBSIBAHETO Ha aMepuKaHcKaTa WMKOHOMMKA, kaTo Te3n OenCTBUSA
npogobmkaeaT u npe3 2011 r. MoHeTapHata nonmutuka Ha LleHTpanHata GaHka Ha
CALL, n3nonssankn mexaHu3ama Ha PepepanHata KOMUCUS 3a OTBOPEHUS nasap
(FOMC), ce Haco4Ba KbM 3anasBaHe Ha HopmaTta Ha nuxeata B rpaHuuara 0-0,25%
»3a2 eavH npoabxkmTteneH nepwon’ (ERP, 2012, p. 41-42). C ornen pa 6vaat ynec-
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HEeHW ycrioBusATa Ha (OMHaHCOBUTE Na3apu OYaKBaHUSATa ca Te3u U3KITFYUTENHO HUCKU
paBHUMLLA Ha NuxeaTa [a ce 3aabpxaT 6e3 npoMsiHa Ha-manko o cpegdata Ha 2013
unu gopu o kpas Ha 2014 r. (ERP, 2012, p. 42).

MpomeHuTe B nonutnkaTta Ha PenepanHusa peseps, HACTLNUNN B yCNOBUATA
Ha cerawHaTa ['onsma peuecus, KOATO CbBMaga ¢ NOEeMaHeTo Ha YnpaBreHNeTo
Ha nHcTUTYumnaTa oT beH bepHaHke egHa rogvMHa no-paHo, ca 06eKT Ha pasnUyHK
WHTeprpeTauun oT aHanusaTtopute. B TOoBa OTHOWeHWe cneumanHo BHUMaHue
3acnyxaBaT BwxaaHuaTa Ha Hypwen PyOVMHM — MKOHOMUCTBT NpeaBuaun TOYHO
rogvHaTa Ha cpuBa Ha aMepukaHckaTa 6aHkoBa cuctema.

PybuHu oueHsiBa ponsta Ha HoBusa ynpasButen Ha depepanHus peseps no
cnegHWs HauvH: ,BepHaHke peBoOnLUMOHM3MPa MOHeTapHaTa nonuTuka, OasBaviku
HapeXxgaHusa 3a nopeguua OT CMaBalLM UHTepBeHUMU BbB hMHaHcoBaTa cUCTeMa,
KOMTO Masnko xopa pasdupar opu AHecC... Te3an UHTEPBEHUUWM ce OTKIOHsIBaT OT
ramata (gamut) Ha KOHBEHLMOHaNHaTa napuyHa nonuTuka — HaMarnsiBamku NMXBeHUTe
NPOLEHTN OO Hyna Hanpumep, KbM GesnpeueaeHTHN MepKM, Bb3BECTSBALLM MacoBa
eKkcnaHsmsa Ha BnacTtta Ha depgepanHus pesepsB Hag vkoHomukarta“ (Roubini, Mihm,
2010, p. 136). PybuHn pgonycka, 4ye Te3n MepKM BEpPOATHO Ca MOMOrHanu 3a
npegoTBpaTsABaHe Ha egHa ronsma genpecusl, nogyepraBanky obade, ye Te moraT
Aa npeaussukaT peguua otpuuaTtenHu nocneguuun. Cnopen Hero cTpeMexbT Ha
ueHTpanHata 6aHka ga ykpernsa pvHaHcOBaTa cCUCTEMa Ha cTpaHaTa MoXe Aa
AoBefe [0 NposiBU Ha ,MopaneH puck‘ B ronsm mailab, Kakto 1 OO cnacsiBaHETO
Ha HENWKBMOHU W HENnaTexocrnocoOHU (PUHAHCOBUM WMHCTMTYyuun. BbB Bpb3ka C
TOBa TOW npepynpexaasa, Yye ,TO3W NMpeuedeHT wWe 0bae npemMaxHat TPYAHO U B
AbIrOCPOYEH NNaH MOXe Aa NpeausBuKa Konarnc Ha nasapHaTta AUCUMNIMHE, KOETo
OT CBOS CTpaHa MOXe Ja rnocee ceMeHaTta Ha no-ronemu 6anoHu v gopu Ha no-
paspywmTenHun kpusn“ (nak Tam).

Kato BaxeH aprymeHT PybuHu nocouBa u eavH gpyr acnekr - ,akTsT, ye
HSIKOW OT MOHETapHUTE NONUTUKN Ha BepHaHke HapylaBaT TpagULNOHHUTE duUc-
KanHu npaBoMowusa Ha n3bpaHOTO MpaBUTENCTBO, @ MMEHHO — NMPaBOMOLLMETO
0a pasxoasat napu® (nak Tam). Mimat ce npeaBui nNpakTMKUTE Ha 3aMsiHa Ha Cu-
rypHuU nNpaBUTENCTBEHM 0BnMraumm 3a TOKCMYHU akTUBM UM JOPU 3a MOKYyMKa Ha
TakMBa U ObpXaHeTo uM B BGanaHca Ha ®epepanHus pesepB. Cnopen PybuHun
,NMOJOBHW MepKK, JOpK ako Te ce okasBaT edheKTMBHW, B MOCNeAHa cCMeTKa BOAAT
0o 3aobukansHe Ha 3akoHogaTenHus npouec” (nak tTam, ¢. 137). U Hakpas aBToO-
pbT nocousa: ,OTroBopbT Ha bepHaHke, opkecTpupaH OT camMusi HEro 1 oT Apyru
ueHTpanHu GaHkepu, npegnara KpaTKOCpPOYHa BU3NS 3a HEOPTOAOKCaNHMTE Ha-
YMHW, MPM KOUTO MOHEeTapHaTa NonuTuka Moxe Aa 6bAe M3nonsBaHa — N MOXe
na 6bae 3noynotpebeHo ¢ Hes, 3a Aa ce NpedoTBpaTu M3NM3aHeTo Ha chnvpa-
narta Ha efHa Kp13a U3BbH KOHTpon“ (nak tam).

ToBa e oMHaNHOTO 3akmodeHne Ha PyouHn 3a npobnemute, kouto LleHTpan-
HaTa OaHka Ha CALL B nuueTo Ha HEWMHOTO ynpaBneHune TpsibBa da pelwlasa npu
HebnaronpuaTHUTE yCnoBusi Ha ,,cBOOOAHOTO NadaHe" Ha MKOHOMMKATa, Npu yrposaTta
OT noBTOpeHue Ha Monamara genpecus ot 30-Te roanHu Ha XX Bek.
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Ponsima Ha ¢puckanHume cmumynu

3a pa ce npecedve cnagbT Ha rmobanHaTta MKOHOMKKA, Har-Hanpen 3anoy-
BaT [a ce npunarat MepKMTe Ha MOHeTapHaTa nonutuka. Tbi kaTo obadve cTaBa
SICHO, Ye Te ca HeJoCTaTbyHU 3a Bb3CTaHOBSIBAHE Ha WKOHOMMWYECKUSI pacTex,
Ha NpefeH nnaH uanuaat uckanHuTe CTUMynu, T.e. puckanHaTa NnonuTMka noema
KfoyoBaTta pons B ToBa OTHOWweHWe. B ocHoBaTta Ha nogobHo pasbupaHe e
06CTOATENCTBOTO, Ye Tasu MONMTUKa pasnonara ¢ no-ronsM noteHuuan 3a Bb3-
OencTBME BbPXY PaBHULLETO Ha CbBKYMHOTO TbpPCEHE B CPaBHEHWE C MOHeTap-
HaTa. Owe noeeye, Ye MEXOYBPEMEHHO CTaBa OYEBUOHO, Y€ HENHUST aHTUKPK-
3UCEeH KanauuTeT € AOCTUrHan nNpedenHnTe Cu rpaHnLn, 3awoTo NUXBEHUAT NpPo-
LEHT Ha rmaBHUTE LEeHTpanHn 6aHKu B pa3BUTMTE CTpaHM € nagHan 4o CTOMHOC-
Tv, 6M3Ku go Hyna.

lMpouecbT Ha reHepupaHe Ha ronemu pasmepu Ha dUCKanHW CTUMYynu
obauye mMoxe ga nNpeausBuKBa NPEKOMEpPHO HapacTBaHe Ha GromxkeTHUTe aedu-
LUMTM U Ha ObpXaBHUTE AbMNroBe, KOETO 6K M3npaBuno HanpegHanute MHAYCT-
puanHu MKOHOMUKW npen OBOWHO Npeau3BMKaATENCTBO — Ha AednauMoHHM U Ha
WHNALMOHHM TeHOeHUMN. YcunusaTa Ha npaBuTencTearta 3a nocturaHe Ha guc-
KanHa koHconupauwus, uspassialla ce B OpacTUYHM CbKpalleHVst Ha ObpXaB.-
HWUTE pa3xoaw, KakTo U B yBeNMYaBaHe Ha AaHbuWTe, ca hakTopu, KOUTO crnomaraT
3a pasrpblUiaHeTo Ha nbpBaTa TeHaeHuus. CblLieBPEMEHHO, OOKOMKOTO € Bb3-
MOXHa ,MOHETU3auusa”“ Ha AbPXaBHWUTE OBbNIOBE, TO3M MEXaHW3bM MNpeacTaB-
nsiBa NPOBOAHMK Ha MoOco4yeHaTa BTOpa TeHAeHuus. 3a HeWHOTO pas3BuTue
CbLUECTBEHO JOMpMHAcs U TOBa, Ye LeHTpanHuTe OaHKu MHXeKTUpaT ronemu
KonunyecTBa NUKBMAHW CpeacTBa, NpefHa3Ha4vyeHn 3a ctabunusmpaHe Ha 6aHko-
BUTE cucTeMu. TakaBa ycnoxHeHa obGCTaHOBKa orpaHudaBa eekTUBHOCTTA Ha
WHCTPYMEHTUTE Ha MakpOMKOHOMMYeckaTa nonutuka, Tl Kato Tpsibea ga 6vaat
peanuampaHu CbC 3HAYUTENHO MO-OrPaHNYEHO Bb3AENCTBME [ABE B3AaWMHO W3KIHOY-
BaWm ce HenHu uenu. NMocneacTeusata moraT ga 6vaat no-cnabu pesyntaTtu no
OTHOLUEHNE KaKTO Ha aHTUKPU3UCHUTE U aHTULMKITMYHUTE MEPKMW, Taka U Ha Ou-
HaMuKaTa Ha NoTeHUManHnTe 1 Ha pakTUYeCKMTE TEMMOBE Ha CTOMAHCKUA PacTex B
ABbNrOCPOYEH NiaH.

B Havanoto Ha 2009 r. MHOro obpXaBu pellaBaT Aa BbBeAaT 3HauYUTeNHN no
pasMmepute UM PUCKaNHU CTUMYNN UMEHHO KaTO aHTUKPU3WCHa MspKa npeasug
cpuBa B 4acTHOTO prceHe.9 HenbT Ha Te3n cTumynu kato npoueHT ot BBI1 3a

8 JlaprvyHata nonutuka AencTBalle kaTto MbpBa NMHUA Ha 3alumTa cpeLly KpuaaTa, HO KOHBEHLIMOHAMHUTe
MepKW, u3rmexaa, ca AOCTUrHANM TeXHUTE TPaHuLM B MHOMO CTpaHWu. JIMXBeHUTe NpoueHTU B peavua
obpxkasy, Bk, B CALL, BenukobputaHus n AnoHusi, cera ca 6rnusko Ao HyneBusi npar. Helwo noseue,
NpeToBapBaHETO Ha (PMHAHCOBUTE CUCTEMU B MHOTO MKOHOMMKW HampaBu MOHETapHWUTE TPaHCMVCWMOHHM
MexaHu3mu Aaned no-manko edektneHn® (Prasad and Sorkin, 2009, p. 1).

Ha cpewara Ha [-20, cbcToana ce npe3 HoemBpu 2008 r. BbB BaluWHITOH, npaBUTENCTBEHUTE
pbkoBoAMTenu obelyasar ,4a M3non3sat uUckanHu Mepku 3a CTUMynMpaHe Ha BbTPELLUHOTO TbpceHe
KaTo MoaxodsLM 3a nocturaHe Ha 6bp3 edeKT, CbleBPEMEHHO NOAAbPXAaVKM pamka Ha NOMUTUKA,
cbaencTBawa 3a uckanHa ycronumsoct” (Prasad and Sorkin, 2009, p. 1).
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2009 r. e Han-ronam B Kutan, KOxHa Kopesi, Pycus n Caygutcka Apabusi — BbB
BCsIKa OT TAX Ton HaaxBbpnsa 3%. B AnoHusa genst e 2,9%, a B CAL Bb3nusa Ha
2%, KOMNKOTO € W cpefHaTa My CTOMHOCT B AbpxkaBute oT [-20. Han-Hucku ca
aanoseTe Ha oucKanHUTe CTUMYNKU B TPUTE Hal-ronemMm eBponenckn MKOHOMUKN —
repmanusa (1,6%), PpaHumsa (0,6) n Utanusa (0,1%).

Tabnuuya 1

duckanHu ctumynu kato asn ot bBI1 3a 2009 r.
Ha cTtpaHuTe oT [-20 (%)

ApXXeHTMHa 1,5 AnoHus 2,9
ABcTpanus 2,9 Mekcuko 1,6
Bpasunus 0,6 Pycus 4.1
Kanapa 1,8 Cayautcka apabusi 3,3
Kutaii 3,1 IOAP 3,0
DdpaHums 0,6 tOxHa Kopes 3,7
FepmaHus 1,6 Typuus 2,0
WHansa 0,6 BenukobputaHus 1,6
MHpoHeaus 1,4 CALY 2,0
Ntanua 0,1 Bcuyku 4yneHose Ha -20 2,0

3abenexka. CTonHocTUTe ca cpeHu oueHkn Ha MB® n ONCP 3a ctpaHute
C paswupsaBallm ce CbVICKaJ'IHVI NOJNTUTUKA.

N3moyHuk: Horton, Kumar and Mauro, 2009; OECD, 2009a, uut. no ERP, 2009,
p. 98.

KOxHa Kopes u AnoHus, Kouto pasnonarat ¢ Hau-roremMuTe OUCKPeLUOHHN
duckanHu nakeTn cpepn cTpaHutTe-dneHkm Ha OpraHusaumsita 3a MKOHOMUYECKOTO
CcbTpyaHuyecTBo U passutne (OUCP), apacTnyHO HagxXBBLPNAT OvYakBaHWUSATa 3a
CTOMaHCKNSA pacTex Nno OTHOLIEHWE Ha BTOPOTO Tpumeceune Ha 2009 r. ObpaTtHo e
nonoxenneto ¢ ®paHums n Utanmsa, KOUTO, KaKkTo MOCOYMXMe, cnagaT KbM KaTe-
ropusita CTpaHu C Hucku cuckanHn ctumynu. Kato gbpxkaBa, HeuneHyBalla B
OWNCP, Kutan, KoTo ocbliecTBsiBa Han-mallabHaTa nporpama B CBeTa npu npwu-
naraHeTo Ha UCKaNHUTE NakeTu, MOCTUra pacTex, KOMTo e Aaney no-6bLp3 u no-
ronisiM OT o4akBaHus npe3 HoemBpu 2008 r. MNonyyeHuTe pesynTatm MO OTHO-
LieHMe Ha Bb3AENCTBMETO Ha pUCKanHUTE CTUMYnuM JaBaT OCHOBaHME 3a U3BOAA,
ye ,Te, M3rnexaa, ca Gunm oT CbLLECTBEHO 3HAYEHME 3a pecTapTupaHe Ha CBETOB-
HUSA CTOMAHCKM pacTex npes BTopoTo Tpumeceune Ha 2009 r.“ (ERP, 2010, p. 105-
106). CbwnaTt goknaa cbabpKa KOHCTaTauuaTta, Ye pacTexbT Ce € Bb3CTaHOBUI
Har-6bp30 B AbpKaBuTe C ronemu uckanHu naketTy npes BTOPOTO Tpumeceuune
Ha 2009 r., BbNpekn Ye Te pasnonarart ¢ no-criabu aBTomaTuU4HM ctabunusatopm B
CpaBHEHWE CbC CTPaHUTE C NO-Marsnku UNn cpeaHn prckanHy CTUMynu.
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Tabnuya 2
duckanHum CTUMYNU U pacTex B pas3BuTtute ctpaxum ot -20
Ctumynun Crabunusatopu Pactex npes:
(% ot BBIM) (% ot BBIM) KpuaaTa (%) BTopo Tpumeceuve
Ha 2009 .
Bucoku ctumynum 3,2 28,4 71 5,4
CpeaHu ctumynm 1,7 35,3 -8,3 -1,3
Hucku ctumynum 0,3 43,2 -7,4 -0,3
CAL, 2,0 28,0 -5,9 -0,7

N3moyHuk: Horton, Kumar and Mauro, 2009; OECD, 2009a, uut. no ERP, 2009,
p. 104.

Cnep BTopoTO Tpumeceune Ha 2009 r. 3aBUCUMOCTTa MeXay AUCKPELIMOH-
HUTEe (PUCKanHM CTUMYIM U CTONAHCKUS pacTex Hamansaea. Ts ocTaBa no-ronsima
npu CTPaHUTE C BUCOKU CTUMYMW, OTKOMKOTO B T€3W C HUCKWU, HO He e CTaTuc-
Tuyeckn 3Hadmma (ERP, 2009, p. 105). Bnocneactsne avHamukaTa Ha rnobanHus
MKOHOMMYECKN pacTex oTcrabBa, KOETO HaBsSpPHO Ce AbIMKU MNpean BCUYKO Ha
HeJoCTaTbyHUA pa3Mep Ha uckanHuTe naketun kato aan ot BBl Ha cTpaHuTe.

Tyk oTAensame cneumnanHo BHUMaHue Ha uscnegsaHeTo Ha lNMpacag n CopkuH,
Tbl KaTo TO CbAbpPXa MO-NOAPOOHN AaHHM 3a pasMepuTe Ha UcKanHuUTe CTu-
Mynu B cTpaHute oT [-20, 3a CTpykTypaTta Ha TexHuTe ucKanHu nakeTu, 3a
CKOPOCTTa, C KOATO NpoTMYaT mckanHuTe mepkn. B Hero ca cuctemaTnampanu u
OaHHM oT MB®, npegocTaBeHn OT HaUMOHaIHW NPaBUTESICTBA, KakTo U OT pasnuy-
HV OPYrY M3TOYHULM, KOUTO Ca M3MOM3BaHM KaTo OCHOBA 3a U34YUCMEeHUsiTa, U3BbP-
LLEHN OT aBTOpUTE.

N3bpaHuTe B paspaboTkata ctpaHu ot -20 (6e3 UcnaHua) cb3gasaT Hag
3/4 ot rnobanHuna BBl (genbT e msuncneH Ha 6asaTta Ha nMasapHUTE BanyTHU
KypCOBE) U B TAX XMBEAT Haf 2/3 oT cBeTOBHOTO HaceneHue (Prasad and Sorkin,
2009, p. 2). OT rmegHa TOYKa Ha roneMuHaTa Ha UcKanHuTe CTUMynu abpXasuTe
ca pasfeneHun Ha TpW rPYNu: C rofieMun, CPESHU U C HE3HAYMTENHW pasMepu.

3a 2009 r. obwata cyma Ha ducKanHUTe CTUMYNM Bb3Nn3a Ha okoro 692
mnpa. USD, koeto npeactasnsea 1,4% oT cbBkynHua um BBIT u manko Hag 1,1%
oT rmobanHus BBl (nak Tam, c. 2). PaamepbT um obade e oueHeH KaTo HegocTa-
TbYeH 3a crnpaBsHe C rnobanHata kpusa, npedBuz npenopbkata Ha MB® ctu-
mynuTe ga ca 2% ot rnobanHua BBI1. Ha CALL, Kutan n AnoHust ce nagat okono
424 mnpg. USD ot cbBKynHWUTE CBETOBHM cTumynu 3a 2009 r., kKato o6WnaT UM
44an ot rmobanHnTe CTMMynu Bb3nm3a cboTBeTHO Ha 39, 13 n 10%.

Mpe3 2010 r. genbT Ha CALL oT nnaHnpaHnTe CBETOBHM (PUCKAMHN CTUMYIN
e 60%, Ha Kutan — 15%, a Ha l'epmanusa — 15%, HO nnaHvpaHuTe ducKanHn nake-
TV Bb3nn3aT Ha 2,9, 2,3 1 2% ot BbBI1 Ha cboTBeTHaTa cTpaHa.

OcHoBaTeneH e M3BOAbLT, HAaMpaBeH OT M3crnegoBaTtenuTe, 3a rondvara He-
PaBHOMEPHOCT Ha CTUMYynMpaLLmTe brckanHy MepKM NO CTPaHW, KakTo 1 3a He3Ha-

11



MkoHomuuyecka mucon ® 1/2015 ® Economic Thought

YATENHUSAT MM pasMep 3a HsKoM OT TaX. B ToBa OTHOWeHMe kaTo XxapakTepeH
npumep e nocoveHa PpaHuus, kbaeto npes 2009 r. Tean mepku ca egsa 0,7% ot
BBIM.

[pyra xapakTepHa TeHOeHLUMS Mpu OCbLUECTBABAHETO Ha (puckanHute CTu-
MyfM OT NMOBEYETO CTPaHM Npes crneasaluMs nepuos B CpaBHEHWE C HayanHus e
yBenu4yaBaHeTo Ha Jena Ha ObpXaBHMTE pa3xogum 3a CMeTKa Ha CbKkpallaBaHeTo
Ha gaHbuuTe. ToBa ce oTHacA ocobeHo 3a CALL 3a nepuoga siHyapu 2008 -
aHyapu 2009 r. B N'epmanusa npes Hoemepu 2008 r. ctumynuTe ca 6unu rmaBHo oT
HamareHue Ha JaHbuuMTe, HO NpY CriegBalus nakeT oT PMCKaNHN MepKu, 0bsBEH
npe3 sHyapu 2009 r., npeobnagasaiwia ponsd nNpuaodbmBaT AbpXKaBHUTE Pasxoau.
ToBa e xapaKTepHO 1 3a MepkuTe, 0bsiBeHn B ABCTpanus npes3 oktomepu 2008 1. n
depyapu 2009 r., kakto 1 B cnaHuna npes mapt u Hoempn 2008 r.

Kakto ce Bwxkga, CbLEeCTBYBAT 3HAYMTENHWU Pasnvku mexgy cTpaHuTe Mo
OTHOLWIEHMEe Ha Jena Ha CTUMyNnuTe, KOUMTO Ce ObiKaT Ha CbKpallaBaHeTo Ha
Aanbumte. B CALU To3n aan Bb3nu3a Ha okono 45%. ObpaTtHo, Apyrv gbpxasu,
Hanpumep ApxeHTuHa, Kutam n UHaunsa, npegnoyntart rmaBHO MepKuUTe No yBe-
nvyaBaHe Ha AbpxaBHMTe pasxoau. B ctpaHute ot M-20 (npu usknovsBaHe Ha
CAL) 1/3 oT dhuckanHuTe CTMMyNM € CBbp3aHa C HamansBaHe Ha daHbuuTe, a
OCTaHanuTe MepKU 3acarat pa3xoguTe.

B n3cnegpaHeTo e oTbena3aH 1 Opyr BaXEH acnekT, MMall, OTHOLIEHUE KbM
,CKOpPOCTTa, C KOATO chuckanHuTe naketu nog dopmarta Ha AaHbUU UMM pasxoam
ce oTpa3siBaT BbpXy peanHaTa MKOHOMMKA, M Ha4uHa, No KOWTO napuTte gocTurat
0o doupmute Unu JomakMHcTBaTa WnvM ObpXXaBHUTE cpeacTBa ce u3pas3xonsar 3a
AbpKaBHU nporpamu unmn goctaskn® (Prasad and Sorkin, 2009, p. 3).

B 3akmtountenHata 4act Ha paspaboTkaTta ce M3TbKBa pellaBaliata pons Ha
dvcKanHMTe CTUMYNM 3a CTabunuavpaHeTo Ha CBEeTOBHaTa MKOHOMWKA, OCOBEeHO
npeaBua M3YeprBaHETO Ha NoTeHumana Ha ,KOHBEHLMOHanHarTa“ MoHeTapHa nonuTu-
ka. OTbens3Ba ce akTbT, Ye HsKom cTpaHu kato Kutam n CALL ca otroBopunm
MOLLHO, C BrneyaTnsiBalum naketun®. Bbnpekn ToBa ce NpaBu KOHCTatauusTa, 4e ,,... B
Hsikon cTpaHu oT -20 obaye M3MBIHEHNETO UM OT rfIe4Ha TOYKa KaKTO Ha pa3mepa,
Taka 1 Ha CKOpPOCTTa ocTaBa noxenaTtenHo* (nak Tam, c. 4).

OTunTtart ce cblo HebnaronpuATHUTE ycrnoBus 3a epekTUBHOCTTA Ha duc-
KanHuTe CTUMynu, NpousTuyalm oT HecTabunHocTTa Ha (pmHaHcoBaTa cucTema
N OT HEBB3MOXHOCTTa MOHEeTapHaTa NonuTUKa a M3NbhHsaBa A0 ronsma cTenex
nogabpxawaTa cu pons. Hewwo noseye, npusHasa ce HEraTUBHOTO Bb3AENCTBUE
Ha NPEeKOMEPHOTO ObPXKABHO 3aeMaHe Ha napu 3a (MHaHCMpPaHEeTO Ha ronemMuTe
OrompKeTHU gedmumT, BOAELLO A0 YCKOPEHO yBenMYyaBaHe Ha ObpXaBHUTE Abll-
roBe Ha CTpaHWTe kaTo akTopu 3a reHepupaHe Ha HecTabunHocT. Bbnpekn ToBa
€ HanpaBeH KateropudeH useopg: ,[llpegsug yxacHaTa M 6bp30 Bnowaeawa ce
MKOHOMMYECKA CMTyaLuMs M nuncata Ha Apyrn UHCTPYMEHTU obade, CBETHT MOXe
4a HAMa no-ronsm m3bop, OCBEH [a Ce aHraxupa B MacoBa ducKarnHa ekchnaH-
3us. Kakto uctopusta HM y4u, NOCreacTBMaTa OT NPosiBUTE Ha nnaxoct, 6uxa
Mornu ga 6baaT gopu no-nown®,
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OT mMoZen Ha pacTex kbM rnobanHa kpusa

Kato 0600LLeHne ce Hanara n3BoabT, Ye 3a oBnagsaBaHeTo Ha rnobanHarta
Kpu3a B Ha4yanoTo M ca U3BbPLUEHN HAKOU HEKOHBEHLMOHAHM MPOMEHN B MOHe-
TapHUTE U dUcKanHMTe NONUTUKK, 3ad KOMTO 3acTaBaT BOAELLMTE CBETOBHM PUHAH-
coBu mHcTUTYLMn — MBO®, ®epepanHusaT peseps, ELIB, aHrnuiickata n sinoHckaTa
LueHTpanHu 6aHkn. Cnen npeogonsaBaHETO Ha HaW-ONacHUTE MPOSBM Ha KpusaTa Ha
cpellaTa Ha abpxasute oT -20 B kpasa Ha 2009 r. MB® npenopbyBa Ha npasuTten-
cTBaTa MM [a 3acunsT U MepkuTe 3a 3anas3BaHeToO Ha YCTOMYMBOCTTA Ha PUHAHCO-
BaTa cucteMa. NokasateneH e akTbT, Ye eAHOBPEMEHHO C TOBA Ce aKLeHTupa 1
BbpXy HeuenecbobpasHOoCTTa OT NpeXxaeBPEMEHHOTO NMpeKkpaTsiBaHe Ha aHTUKpU-
31UCHUTE MepKKu. Tasu Nno3nuns e B pesynrtaT oT onaceHneTo, Ye NoAoOHO peLleHne
Ou mMormno ga aosefe OO HOBa pelecusi. 3acnyxaa ga ce otbenexmu, 4ye B pa3Bu-
TUTE UKOHOMWKM MO OHOBa BpeME BCe OLLE JIMXBEHWUTE MPOLEHTUN ce 3anasBaT Ha
paBHuLle, 6M3KO OO HYNEBM CTOMHOCTW. TOBa € NPoAMKTYBaHO NoHEe OT ABe Cbobpa-
XEHVs — Jja He ce Cb3gaBaT YCroBus 3a no-ronemu konebaHus Ha KypcoBeTe Ha
LEeHHUTE KHWXKa, nogBaTa Ha GanoHu u cnykBaHETO MM, KakTO M 3a 3anas3BaHe Ha
HUBOTO Ha pasxoguTe no 06CNy)KBaHETO Ha ObpP>KaBHUSA abnr.'°

duHaHcoBaTta kpusa B CALL: reHe3uc, npuunHum, cpasm m
npepacTBaHeTo 1 B rnobaneH cpeHoMeH

3anoyHana B CALL, nbpBUTE Npu3aHaum Ha Kkpu3aTta ce NposiBsiBaT B Kpasi Ha
2006 n HavanoTto Ha 2007 r. ToraBa nopaau cnagjaHeTo Ha LeHUTe Ha xunuwiarta
NbpBUTE HEOAHKOBWU MNOTEYHU KPEaUTOPW, Creunanuavpallm BbB BUCOKOPUCKOBM
3aemu, chanupat cnea yBenuyaBally ce Crydyaum Ha HeCbCTOSATENHOCT cpef 3aemo-

10 [Mpe3 yeTupuTe roguHn oT nNoemaHeTo Ha BnactTa ot ®panknuH OenaHo Pyssent npe3 1933 r.
,Bb3CTAaHOBABAHETO Ha MKOHOMMKATa € HeBeposiTHO 6bp30“. MoauWwHMAT pbCT e cpeaHo 9%, a
6e3paboTtumuarta cnaga ot 25 Ha 14%. MocTurHatuTe pe3yntatn cb3fgaBaTt OOLECTBEH HATMCK, KONTO
BOAM OO0 OTMsiHAaTa Ha BbBEAEHUTE CTUMYyNUpaliM (OUCKamNHW M NapUYHO-KPeOUTHU MEPKU, KOETO
obaye npeamssukBa ,,BTOpY cypoB cnag npe3 1937-1938 r.“

OTtyuTarikn noykute ot nctopmyecknsa onut Ha CALL no Bpeme Ha [Nonsmata genpecus, KpyuctuHa
Poymbp (npeacepaten Ha CbBeTa Ha MKOHOMUYECKUTE KOHCYNTaHTM Ha npe3vaeHta Obama) ce
06siBsIBA NPOTMB MpeXAEeBPEMEHHOTO NPeyCTaHOBsIBaHE Ha AENCTBUETO Ha aHTUKPU3UCHUTE MEpPKM
He camo B Amepuka, HO 1 B cBeTa. Cnopep Hesl ,enn3oabT oT 1937 r. gaBa Bb3MOXHOCT 3a npeg-
nasnue npouut. XXenaHueto fa ce Aeknapupa nobeda v ga ce otuae obpaTHO kKbM HopManHa
nonuTuKa crefi MKOHOMMYecka Kpusa e curnHo. Ha ToBa xenaHue e HyXHO Ja ce oka3Ba CbMpoTUBa,
[oKaTO MKOHOMMKaTa He ce e [obnwkuna OTHOBO A0 NbiiHA 3aeTocT. ®MHAHCOBWTE Kpu3nM B
YaCTHOCT MMaT CKMOHHOCT Aa ocTaBsAT 6enesu oT paHu, KOUTO NPeaM3BUKBAT (DUHAHCOBUTE UHCTU-
Tyuuu, AOMakuMHCTBaTa U upMuTe Aa MMaT pasnuyHo noBedeHue. AKO MpaBUTENCTBOTO OTTernu
nogkpenarta TBbpAe paHo, 61 Morno ga nocrnensa 3aBpbliaHe KbM MKOHOMUYECKU cnaj Uiu naHuka.
OT Tasu rmegHa To4yka HUe He camo He TpsibBa Aa cnpeM 3akoHa 3a Bb3CTaHOBsIBAaHE Ha pasxoauTe,
a ce HyxaaeMm OT TPUXKINBO NIaHMpaHe Ha Cpoka Ha HEroBOTO AeicTBue... VMalku npeasug, ve
HaTUCKbLT, ynpaxHsiBaH npe3 30-Te roavHN BbPXYy OCbLUECTBABALLUTE UKOHOMMUYECKaTa NONuUTHKa, €
6un BEpPOSITHO MHOMO CWMEH, OHELHWTE MM MPUEMHUUM MMaT Hyxaa Aa ce noyvaT OT onuTa Ha
npegwecTBEHULUUTE CU U Aa OTIOBOPSIT Ha CbLUMS HATMUCK KOHCTPYKTMBHO, 6e3 ga npeausBukaT
[AepannvpaHeTo Ha Bb3CTAHOBSIBAHETO Ha MKOHOMWKATa, Npeau To Aopu Aa e 3anodvHano” (Romer,
2009, p. 2-4).
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nonyanenw.11 BTtopaTa pasa Hactbnea npes toHM 2007 r., Korato NoSIOXKEHNETO
Cce Browasa B pe3ynTaT OT ToBa, Ye ABa Xxeox poHaa, ynpasnsBaHu oT ,Bear
Stearns®, cunHO 3aBuMCUMU OT neBbPUAX (T.e. PUHAHCUpaAHW OT B3E€TU Ha3aeM
napu), KOMTO ca MHBECTUPanu B UNOTEYHO rapaHTUpaHu LEHHN KHWXa, ce CpuBar,
npean3BuKBaku B6ArCTBO OT BCUYKM LIEHHWU KHWXKA, CBbP3aHW C BMCOKOPUCKOBUS
nasap. BbB Bpb3ka ¢ Tasn HebnaronpuaTHa TeHaeHums PybuHu npaBu crnegHus
n3Bog; , Tbi KaTo ce 3acuiny OCb3HABAHETO, Y€ € HamnuMue usnaraHe Ha BUCOKOPUC-
KOBMTE WMNOTeKW, B rnobanHata MHaHCOBa CUCTEMA Ce pasnpoCTpaHu naHukaTta'
(Roubini and Mihm, 2010, p. 34).

MaHukaTa, obxBaHana BnocneacTene hvHaHCcoBUTE Nasapw, yBenvyasa He-
onpedeneHocTTa B peLleHnsTa U BOOW OO MOBULIABAHE Ha CKOPOCTTa, C KOATO ce
pasrpbLiaT paspywmntenHmute npouecn npe3 2008 r. Mo TakbB HayuH ce cb3gaBaT
npeanocTaBkM 3a nosiaTa Ha TpeTa dha3a B KpusaTa Ha uHaHcoBaTa cuctema Ha
CALL, ymuto nposiBn ca onucaHn no crnegHus HavumH: ,,Cneq konanca Ha 300 Hebak-
KOBM WMNOTEYHU KPeawuTopw... uaBa ped U Ha CMbpPTTa Ha Han-ronemMmTe MHBECTU-
UMOHHM OaHKM Ha YoncTpunT — Han-Hanpes Ha ,Bear Stearns®, nocnegsaHa roguHa
no-KbCHO OT ,Lehman Brothers®, a ,Merrill Lynch® ycna na nsberHe konanca, T kato
e npogageHa Ha Bank of America. ,Goldman Sachs® n ,Morgan Stanley“ ce cnacuxa
OT HaW-NOWOTO — HECBCTOATENHOCTTA, KaTo Ce NMpeBbpHaxa B GaHKOBWU XONAUHIOBU
KOMMaHWK, cneyenBanky 4oCTbN 40 ,KpeauTop OT nocrnegHa UHCTaHumsa” B NMUETO Ha
dPepnepanHna pesepsB B 3aMsiHa Ha NMOAYUMHEHMETO CM Ha MO-TONSIM PErynaTopeH Hag-
30p“ (Roubini and Mihm, 2010, p. 5).

Mo-HaTaTbLWHOTO pa3BMTUE Ha (hMHaHCOBaTa KpmM3a e CBbp3aHo C Npoabil-
aBawoTo ,pasrpaxkgaHe” Ha cmBaTa 6aHkoBa cuctema Ha CALL, ¢ natnyaHeTo Ha
4 tpununoHa USD oT cpmHaHcoBaTa MHAYCTPUS, KAKTO M C PyXBaAHETO Ha HSKOW oLe
NO-€K30TUYHU UHCTPYMEHTH.

B kpas Ha naToTo n eceHTa Ha 2008 r. To3n Npouec npuema HOBWM onacHU dop-
Mu. KbM MacoBOTO M3TuyaHe Ha akTuBuM OT OaHkoBaTa cuctemMa M Koranca Ha
.Lehman Brothers®, ce npnbass 1 onacHocTTa, HagBucHana Hag AlG, 3annawBalla ¢
napanuavpaHe Ha cucTeMaTta Ha rnobanHus KpeauT U Ha NapuydHUMTE nasapu, KOeTo
MOXe Aa npeam3suka npobremu ¢ hnHaHCMpaHETO Ha BHOCA U U3Hoca B rnobanHarta
TbproBus. B TakaBa u3knouMTENHO OnacHa obctaHoBka PepepanHuaT peseps He
BVKOA ApYr n3xon, OCBEH Aa MOBTOPY HanpaBeHOTO OT Hero no Bpeme Ha [onsmata
aenpecus. ,Tol cTaHa KPeaMTOpbT OT NOcreaHa MHCTaHUMS U gage AenosmTHo obes-
neyaBaHe Ha HOBa reHepauusa 6aHkn. CBNMYaHETO HaZony BCNeacTBME Ha Komnanca
Ha ,Lehman’s" n nocnegeanoto cTonsieaHe Ha akTVBW Npe3 eceHTa Ha 2008 r. nocTaeu
rnobanHuTe KpeauTHW 1 MapuyHU Na3apy B MHOTO TPYAHO NOMoXeHre" (nak Tam, c. 36).

Bb3HMKBa ONacHOCT OCHLLUECTBABAHETO Ha obuYyaHWTE caenku no rnodanHus
BHOC M M3HOC da O6bae CpvHAToO, 3al0TO KOMMAaHMUTE HEe MoraT ga OCUrypsiT Heob-
XoaumuTe MHaHCOBM CPEeACTBa 3a peanu3npaHeTo Ha TakmBa COENKN.

11
B xpoHonorusita Ha casuTe Ha dumHaHcoBaTa Kpusa ce npuabpxame KbM CbAbPXaHMETO Ha

MoHorpacumaTa Ha Roubini u Mihm ,,Crisis Economics® (2010).
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Kbm kpast Ha 2008 r. chmHaHcoBaTa Kpu3a HagxBbpns rpaHmumTe Ha CALL,
KaTo 3apasaTta M obxBawa n gbpxasu kato Kutam n AnoHus, oT egHa cTpaHa, u
kato Wpnanaua n Wicnanaus, ot apyra. He camo B nkoHomukata Ha CALL, Ho n B
OpyruTe CTpaHu ce NposiBABaT CblyMTe HEraTUBHU ABMEHUS OT poaa Ha GanoHuTe
B CEeKTOopa Ha HeABMWXMMUTE MUMOTU. Taka, 3anoyHana Kato npouec ¢ passuTue B
HaUWOHanNHM pamku, oTHa4yano KaTto CPUB Ha MNOTEYHUTE nasapw, nocrneasaH OT
CrpOMONSAICBAHETO Ha uganaTta 0aHKOBa cMCTeMa Ha CTpaHaTa, NIOrMYHUAT 3aBbp-
LWeK Ha mpoueca e npepacTBaHeTo Ha duHaHcoBaTta kpusa B CALL B rmobanHa
dmHaHcoBa Kpu3a.

AHaTomusaTa Ha NonsimaTta genpecusa n Nonsimara peuecus
®yHdameHmarHu cxodcmea u pasiuyusi

TaxHa obLa 6asucHa YepTa e, 4e Te ca ABeTe Han-MalLabHW LIMKNNYHU Kpr3n,
KOUTO MCTOpUSATa Ha Kanutanusama nos3HaBa. PyHOaMeHTanHoTO pasnuyune Mexay
Te3n OBe KpuM3n ce CbCTOM B TOBa, Ye [onamara genpecusi ce xapakrepusmpa CbC
3HaUUTENHO Mo-rofieMu No mallabute cM MKOHOMMUYECKU M COLMArHU CbTPeceHUs U
KaTakM3Mu B CpaBHEHME CbC cerawHata ['onama peuecus. Kakto Beve nocovmxme,
frnarogapeHve Ha cbriiacyBaHUTE CMELHW OEVCTBUS 3a npecuyaHe Ha ,CcBODOOHOTO
nagaHe“ Ha cBeTOBHaTa MKOHOMUKa cerawlHaTa rnobanHa peuecus He npepacTsa B
aenpecws.

Cneundmkata Ha lonsmata pgenpecuss (1929-1932 r.) ¢ nocnegsanarta s
cTarHauusi, Npogbikuna noytn o kpas Ha 30-Te roguHu, ce uspassisa B Oesnpe-
ueneHTHo ronemmte Mawabu Ha MacoBata XpoHu4yHa 6Oes3paboTmua, KoeTo ce
npesBpbLLa B Hal-3HAYMMOTO MPEAM3BMKATENCTBO MNpen kanutanuvama kato obLiecT-
BeHa cuctema. Egga korato amepukaHckata MKOHOMMKA MpeMuHaBa Ha BOEHHOBpE-
MEHHM pesnicu, HacTbMBa CbLUECTBEHO HamaneHwe Ha He3aeTata paboTHa cuna.
Bbnpekn CbCTOSHMETO Ha ObMOOKa KpM3a MKOHOMMYECKaTa TEOpUst M MpPaKTUKa Mo
OHOBa BpeMe € TpsAbBano ga paspellaBaT He TOMKOBa CrOXHA 3agjada C MHOro
napameTpu, KakBaTo € TS NpuW ceralwHnTe ycrosus. Toraa npobnemsbT e 6un B ocu-
rypsiBAHETO Ha ,MbfHA 3aeTOCT*, KOETO CE € NOCTUrHarNoO C NPaKTUYECKOTO NpuraraHe
Ha MpuHUMNa 3a HeobxoAMMOCTTa OT OcurypsiBaHe Ha edeKTUBHOTO TbPCEHE, OCHO-
BaHO BbPXY peanu3npaHeTo Ha MakpOMKOHOMMYECKA MOMUTMKA OT KEMHCUAHCKN TUM.
Ouwe npeau nosieata Ha ,Obuwarta Teopus“ Ha k. M. KeliHC npaButencTteata pas-
Oupart, Ye ,KOPEHBT Ha 3M0TO" € HeJOCTUIBT Ha CbBKYMHO TbPCEHE U 3aTOBa 3ano4ysar
[a yBenv4aBaT ObpXXaBHUTE pa3x0oam 3a U3nm3aHe OT Agenpecusra.

Kakto Gelle noco4eHo, B yCroBuUsTa Ha cerawiHata rnobanHa peuecust Kpu-
3aTa Ha KanuTanucTMyeckaTa cuctema e u3npaBeHa nped garned no-crnoxHa pean-
HOCT, C NMOBEYe MHOrOACMNEeKTHU XapakKTEPUCTUKN B CpaBHEHME C nepuoga Ha [ons-
MaTta genpecus.

MpoTMBHO Ha TBbpAEHWSTa Ha amepukaHckua dunocod . Dykyama 3a
HacTbMBaHETO Ha Kpasi Ha CBETa, 32 HeM30EeXHOCTTa OT YTBbpXAABaHETO Ha nnbe-
panHus Mogen Ha 3anagja kaTto yHuBepcarneH obpasel, cref Kpaxa Ha KOMyHu3Ma B
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CCCP un B U3TO4Ha 1 LieHTpanHa EBpona, BCbLUIHOCT TEHAEHUMSITA, KOSITO peasiHo ce
HabnogaBa, € KbM Kpu3a Ha eOHOMOMCHUA CBAT npu rocnoactsoto Ha CALL B
pesynTaT OT Bb3HUKBAHETO Ha MHOrOMOMOCEH CBAT C HOBa reononutTnyecka KoHgu-
rypauus. No-KOHKpeTHO TS Hamupa u3pa3 BbB (POPMUPAHETO Ha HOBA MHCTUTYLIMO-
HanHa cTpykTypa - T.Hap. BRICS, B kosiTo Bnu3at bpasunusa, Pycus, MHana, Kutan n
KOAP. Cb3naBaHeTo Ha Ta3u opraHusauus crara Kpal Ha rocnoAactealymute no3uumu
Ha CALL B cBeTOBHaTa WMKOHOMMKA, KaTo OmarogapeHue Ha Mo-BUCOKUSI AAN Ha
duckanHuTe ctumynu B Kutam, Pycus u FKOAP gonpuHacs 3a otcnabeaHe Ha rnobarn-
HaTa peuecus.

Kato pasnuumne TpsibBa ga ce otbenexu obCToATENCcTBOTO, Ye OpemeTo Ha
ObpXaBHWUTE ObMArOBE € HeCbuamMepumo ¢ Toea npe3 30-Te roAuHU Ha MUHanust BeK,
CpaBHSIBAHO C OFPOMHUTE UM pa3mepu B ceralHute ycrnosus. CbLueBpemMeHHo obLia
yepTa Ha [BeTe pasrnexnaHu Kpusn e, Ye Te ca npeawecTBaHu OT ronam kpax Ha
Hiomopkckata 6opca, CbNpoBOAEH OT PA3KO NafaHe Ha LEeHUTE Ha LiEHHUTE KHUXa,
KOMTO 6BbP30 ce NpeaaBa u B 6GopcuTe Ha OCTaHanuTe CTpPaHu.

CneunduyeH MOMEHT, nmall, OTHOLLEHME KbM reHe3nca Ha [fonsmata peLecus,
€ HabngaBaHuAT OT Kpasa Ha 70-Te roavHuM nepvog Ha HeobMYamHO CMOKOWHO pas-
BMTUE B MOBEYETO HanpeaHanm MKOHOMUKK. 3a HEero ca XxapakTepHU HUCKa MHdnauus,
BMCOKM TEMIMOBE Ha CTOMAHCKM pacTex u no-cnabo napaseHn peuecuun. To3m nepuog
nonyyaesa HaMMeHOBaHUETO ,ronamara mogepauus“ (Roubini, and Mihm 2009, p. 26-
27), maiikv NpeaBug, Ye 3anagHuTe MKOHOMUKN Ca HaBnesnu B TPAekTo-pus Ha ONTu-
MarnHo passutue. OvakBaHuATa obade ca onpoBepraHy OT KPUWUCHWUTE npoLiecu, 0b-
XBaHarnm cBeToBHaTa UKOHOMMKA.

[pyro pasnuuve e, 4Ye no BpemMeTo Ha [onsmata genpecus He CbLUEeCcTByBaT
cerawHuTe rnodanHn Kpusm — eKosiormyHa, 3acsiralja 3amMmbpCcsBaHETO Ha OKoNHaTa
cpena, 3aTonnsHETO Ha Kumara 1 U34eprnBaHETO Ha PecypcuTe Ha nraHeTara; AeMo-
rpadhcka, CBbp3aHa C HEKOHTPONMPAHOTO HapacTBaHE Ha HaCeneHUeTo B OOLUMPHM
palrioHV Ha CcBeTa NMpu 3acTapsiBaHETO My B pa3BUTUTE ObpxaBu; be3npe-ueaeHTHuTe
MaLlabHy NposiBM Ha CbBPEMEHHWS MEXOYHAapPOAEH TEPOPU3bM; pasLLn-psiBaHETO Ha
nponactTa Mexay pasBuTUTE U Han-OegHWTe obpkaeu M ap. [noban-Hute Kpuan B
CbBpPEMEHHUTE YCNOBUS Ca Hal-ronemute npeausBukaTerncTea npes YoBe4eCcTBOTO.

CpasHumersn+Ha QuHaMuKa Ha MaKpOUKOHOMUYECKUME U
cekmopHuUme rokasamenu’>

Mpu nonoxeHwe, Ye obNboYMHATa Ha ceralHaTa Kp1sa ce U3MepBa C roauvLLIHM
TemnoBe Ha BBI1, T9 € MHOro ckpomHa B cBetoBeH Mawab. Mpe3s 2007 n 2008 r.
CBETOBHOTO MPOM3BOACTBO MpoAdbibkaBa fa HapacTBa - CbOTBETHO C 52 u 3,2%.
MporHosaTa 3a 2009 r. e To ga ce Hamanu ¢ 1-2%, pecn. B CALL ¢ 3%,BEC c4% nsB
AnoHus ¢ 5%. Haw-ronam cnag ce npegswkaa 3a Pl — 5% (Aiginger, 2009, p. 5).

12 . . .
Tyk ce ocHOBaBaMe Ha mM3cnegBaHusTa Ha aBCTPUMCKUS MKOHOMUCT Kapn AwvruHrep (Bx. Aiginger,
2009, 2009a).
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CobLieBpemeHHO Mo Bpeme Ha [Nonsimata genpecus 3a nepuoga 1929-1932 r.
crnaawsT B BBl B CALL e 28%, B NepmaHusa — 16%, a B ABcTpus 22% (nak 1am, c. 42).
Mpe3 1031 Nnepuop Gespaboturiata ce yBenuyasa oT 3% npe3 1929 r. no 15% npe3s
1932 r., pocturankn 25% B Asctpus n CALL n 30% B Nepmarus (16% BbB Benuko-
BputaHus). Mpu cerawHaTta Kpr3a Ta 3anoysa ¢ paBHuLa oT 5 1 8% B Han-pasBuTUTE
cTpanu, gocturarkm oo 10% 8 EC n CALL (nak Tam, p. 42).

Mo Bpeme Ha [onsivMaTa genpecus 3aeTocTTa Hamansiea cpegHo ¢ 16% (14% B
CALL, 29% - NepmaHus). o NPOrHo3HM AaHHM NpuW cerawHaTa peuecus 3arybarta Ha
3aeTocT ce oueHsBa Ha 2,9% B EC n 3,5% B CALL. Ako ce u3nonaeaTt TpMMECEYHU
UM MEeCeYHu AaHHM (KbAETO € Bb3MOXHO), Ce BMXAa, Ye 1 Npu ABETE pasrnexgaHu
KpM3u CKOpoCTTa Ha cnaga B npepaboTeallaTta NPOMULLIEHOCT, ekcrnopTa M LeHuTe
Ha aKuMuTe € CXOAHa, KaTo MpW cerallHaTa Kpusa T9 e Jopu no-ronamMa (nak Tam, C.
42-43). Mo-BnCcoKaTa CTeneH Ha CMHXPOHU3aUMsA B CeraliHaTa Kpu3a B CpaBHEHUE C
lonamarta pgenpecus obycnaBsi Bb3MOXHOCTTa 3a NO-0bp30 ,3apassBaHe” Ha CTpa-
HUTe OT Ta3u peuecus — 3a npeHacsaHeTo 1 ot CALL B EC n Asus.

Mpu cerawHaTa kpusa NMbpBOHAYaANHO cnagbT 3a (GOHAOBWUTE Masapu € no-
Manbk, HO mexay asrycT-centemBpu 2008 r. u despyapu-mapt 2009 r. ctaBa no-
CTPBbMEH, T.€. NO-TONsM, ako Ce B3eME MNO4 BHUMaHWE Bb3CTaHOBABAHETO Ha (pMHaH-
coBuTe nasapu ot 2009 r. B n3cneasaHeTo, Ha KOETO ce NnosoBaBaMe, Ce CbAabpXka
crnegHusIT BaXkeH nacax: ,CxoACTBOTO Ha CKOpOCTTa Ha cnaga, AopW CaMo B TEYEHUE
Ha HSIKOMIKO Mecela W Mo OTHOLUEHWEe Ha Har-nmogatnmueBuTe Ha konebaHue uHOuKa-
TOpW, NOKa3Ba, Ye Npu ceraliHaTa Kpusa CbLLECTBYBA NOTEHLMAN 3a MHOTO No-rofisima
peuecusi. ToBa No-HaTaTbK NMOKA3Ba MHOIMO CUIHO, Ye pasnukaTta B MKOHOMMUYecKaTa
nonutuka mexay onsamara genpecus 1 TekyliaTa Kpusa e 3Hauuma.”

B pasrnexxgaHoTo u3cnedBaHe ce nogyepraBa 3HAYEHMETO Ha [Ba UHCTUTY-
UMoHanHu dpakrtopa, KoUTo ca AONPUHECHM 3a No-cnabus crnag B CerawHnTe yCrioBus.
[MbpBUAT OT TSX € pe3ynTaTr OT HacTbMuata NpoMsHa B CTPyKTypaTa Ha 3anagHute
WMKOHOMMKM, KOSITO Hamupa m3pa3 B MO-HUCKUSI OAr Ha npepaboTBallaTta MpoMMLL-
NEHOCT M MO-BUCOKUS - HA CEKTopa Ha ycrnyruTe M obLecTBeHNs CeKTop, OKassaluu
aHTUKpU3NCEH edpekT. BTopusiT bakTop e CBbp3aH C ponsTa Ha CTpaHuTe OT ,nepu-
hepudaTa“, KOUTO He ca enuUEHTbP Ha cerallHaTa Kpusa 1 ca ¢ Nno-manbk 4oxon Ha
YOBEK OT HacereHneTo.

OBpaTtHO, NPOKPU3NCHO W MPOLMKIMYHO Bb3AENCTBUE YNpPaXHsABaT HOBUTE
BbIHM Ha rnobanusauus, KOUTo Ypes3 TpaHcdepa Ha UMHOBALMUTE N UHTEH3UULM-
paHeTo Ha TbProBCKUTE MOTOUW MOraT Aa Cb3faaat NpeanocTaBku 3a Bb3HUKBaHe Ha
NO-AbMAMM U MHOIO MO-CMHXPOHU3MPaHW KpW3W, 3a KOeTO CBuAeTericTBa rnocriegHara
rnobanHa kpu3a. B gonbrHeHne KbM MOCOYEHOTO B M3crenBaHeTo Ha ANIMMHrep ce
nogyepTaBa 3HavyeHMETO Ha dhmHaHcoBaTa rnobanusauus, Bodelwa A0 NO-MHTEH-
3MBHMW TbPrOBCKM OTHOLLEHUSA, KOUTO OMxa MOrnu ga ctaHaT npuymnHa 3a no-gbirv
N MHOTO CUHXPOHMU3NpaHu rnobanHu kpusm (Aiginger, 2009, p. 43).

Ponsma Ha ukoHomu4Yeckama rofumuka

AKO ce M3xoxaa OT nokasaTens 3a HaTpynaHus NoTeHuuan 3a KpU3uceH cnaj
Ha cBeToBHUA BBI1, Ton e no-ronsim 3a cerawHaTta rnobanHa kpusa, OTKONKOTO 3a
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lNonsmata genpecusi. YBenmyaBaHeTo Ha cBeToBHUs BBl e 45% npe3 1921 - 1929 r.
(4,7% Ha roguwHa 6asa). ObpatHo, mexay 1990 n 2008 r.ceBeTOBHOTO NPON3BOACTBO
€ HapacHano TpainHo ¢ 84% (3,5% Ha roguiiHa 6a3a), 6e3 HukakbB abconoTeH cnaj
Ha ceetoBHua BBIM B CALL n B noBeyeTo eBponencku Abpxasu. EAMHCTBEHOTO
U3KNoYeHWe cpea passBUTUTe CTpaHu e AnoHusd, kosTto oT 1992 no 2003 r. e B CbC-
TOsIHVE Ha MpOAbIDKUTENHa Kpu3a, U3BECTHa KaTo ,3arybeHoTo geceturnetue’. lo-
MarnkuaT pbCT 3a nepuoaa Ha onamara genpecus e pesynTar rfaBHO OT CEPUO3HMS
Xapaktep Ha KpusaTta npes3 1921 r.

Mo npaBuno cblecTByBa criegHaTa 3aBMCMMOCT: MPU NO-CbLLECTBEHO yBE-
nnyaBaHe Ha BBI1 no-rongmara My BennuuHa npv paBHW pYru yCcrioBusi ce npe-
Bpblla BbB hakTop 3a MO-4yBCTBUTENEH chnag Ha npousBoacTBoTo. [pu Mons-
MaTa peuecus obaye ToBa He ce MOTBbpXAaBa — NpU Hes ce OTYMTa Mo-3Ha4u-
TENHO HapacTBaHe Ha NPOM3BOACTBOTO, TbW KaTo TYK peluaBalia pons urpae
MKOHOMMYecKaTa MonuMTuKa 3a npecumdyaHe Ha ,cBo6oAHOTO nagaHe® Ha rnoban-
HaTa UKOHOMMKA.

lonamata genpecus 3anodBa C Kpaxa Ha Hionopkckata doHgoBa 6Gopca
npe3 oktomBpu 1929 r. 1 cbBNaga ¢ HM3xoaswara dasa Ha busHec-LMKbIa, KOeTo
npeaunsBuKBa napanuavpaHe Ha CBEeTOBHAaTa TbProBust U BbIHA OT dhanutn Ha
6aHkn. KnoyoBa pons 3a no-cblecTBEHMS cnaj Ha NPOM3BOACTBOTO WM MO-rofne-
MUTE pa3Mepu Ha XpoHW4HaTa GespaboTuua M3nrpaBa HeafekBaTHaTa peakuus Ha
MKOHOMMYECKaTa NonuTuka 1 aenctemsaTa Ha npasutencTeata B CALL n B cTpaHuTe oT
3anagHa EBpona. Tean gencreus criedBart forvkata Ha aBToMaTUYHUTE NpaBurna Ha
noBeJeHNE N 3aTOBa Ca KOHTPANPOAYKTUBHM 3a xapaktepa Ha onsimata genpecus,
3a CMpaBsiHETO C KOATO ca bunun HeobxoanMm HeCTaHOAPTHU AUCKPELMOHHN MEPKM OT
TUna Ha ,ToyHata Hactporika“ (fine tuning).

ETo Kak AirMHrep xapakrepuanpa eCTeCTBOTO Ha OCbLLECTBABaHUTE OENCTBUSA
npes3 oH3un nepuog;: ,MIKoHoMMYeckaTa NonnTUKa pearmpalle CHU3XOAMUTENHO u GaBHo.
Mopagn 3maTHMA CcTaHOApT MOHEeTapHaTa nonuTuka Oelle npunaraHa no eavH
acuMeTpuYeH, PeCTPUKTMBEH HaumH. PuckanHaTta nonutuka ce onuteawe ga 6anaH-
cupa OlomkeTuTe U NpegoTBpaTsaBalle OEVCTBMSATA Ha aBTOMaTuyHUTE cTabunusa-
Topu. HecbrnacyBaHn KOHKYpEHTHW [OeBarnBauumv Ha BanyTuTe, BOAEMKM OO MOBW-
lWaBaHe Ha AaHbUMTE U MUTHUYECKUTE Tapudu M Hakpas OO0 NpexaeBpeMeHHOTO
HamaneHve Ha 6rompkeTHuTe fecpmuuntun (B CALL npes 1937 r.), yBenuumxa npogbroku-
TenHoctTa Ha lonamarta genpecus. OTTyK cnefosa M BaXHWAT u3Bo4: ,VIMEHHO
NpoOObI/MKMTENHOCTTA, @ He HavanHarta CKOpocT Ha [onamarta genpecus, Hanpasu
KyMyraTMBHWS cMaj B MPOW3BOACTBOTO M 3aeTocTTa TOnKoBa ronsM. To3u MbT
(oTHacsa ce 3a cerawHaTa rnobanHa peuecust — 6.a., AT. J1.) 6bp3nHaTa B Hauva-
noTo Gelle BUCOKA, CMEKYEHa OT HOBY MKOHOMWYECKN XapaKTepPUCTUKM U OT peLua-
BaLLM U MOHE YaCTUYHO KOOPAMHMPAHW MEPKU B MOMUTUKUTE... MOHETAPHUTE, KaKTO U
doucKanHUTe MynTUNIIMKATOPKU ca MHOIO No-pasnuyHM Toraea 1 cera“ (Aiginger, 2009,
p. 43).

B nkoHOMudeckns goknag Ha npesugeHta Ha CALL ot 2010 r. cbwo ce
n3TbkBa ObnbokaTta pasnuka B CTOMaHckaTa MonuMTMKa Ha 3anagHuTe CTpaHu no
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BpeEMe Ha CBETOBHATa MKOHOMMYECKa Kpu3a U ceraluHara rnobanHa peuecus. B To3m
noknapg ce otbensssa: B koHTpacT ¢ 'onamaTta genpecus, koraTo fowwn AenCTBMA Ha
nonuTukaTa — MOHeTapHa, dvckanHa, perynaTtopHa u npoTeKUMOHUCTKA, CrioMorHaxa
3a npeobpbLUaHeTo Ha eanH OCTbp rnobarneH cnaj B Han-3acTpaLLUTENHUS CBETOBEH
Konarc, KOMToO MoAepHaTa UKOHOMMKA MO3HaBa, HEOTAABHALLHUAT MacoB OTFOBOP Ha
nonuTukata nomorHa Aa 6vae cnpsiHa cnupanaTta Ha [onsmata peuecus” (ERP,
2010, p. 102).

B nkoHomuueckaTa nuTepaTtypa cneuuanHo ce nogyepTasa CUMHO HeraTuBHaTa
pons Ha BbBEXOAHETO Ha NPOTEKUMOHUCTMYHM MEPKU B CBETOBHATa Tbprosus B
HayanoTto Ha 30-Te roAvHW - MUTa, UMNOPTHU KBOTU M BanyTHU pecTpukuun. Te ce
pasrnexgaT OT OTAenHUTE CTpaHu KaTo CpeAcTBO 3a Nno-6bp3o nmpeogonsiBaHe Ha
lonsmaTta genpecwsi, HO TbproBckuTe Gapuepn, HAacOYeHW KbM OrpaHMYaBaHe Ha
pasxogute 3a YyKOeCcTpaHHW CTOKW, Ha NpakTuka BOAAT OO0 PA3KO CBMBaHe Ha
CBeTOBHaTa Tbprosus. 1o TakbB HayMH MONMTMKaTa, M3BECTHa KaTo ,MonuMTuKa Ha
pasopsiBan cbcepa“ (beggar-my-neighbor policy), gonpvHacs He camo 3a 3agbn-
BoyaBaHe Ha KpusaTta, HO MO-KbCHO W Cred CBETOBHOTO MKOHOMMYECKO Bb3CTaHO-
BsiBaHE MpoAbliikaBa Aa Mma HebnaronpusiTHM Nocneanum 3a CBeToBHaTa TbProBusi 1
cTonaHckus pactex (Eichengreen and Irwin, 2009, p. 2).

Mpyn HoBUTE ycrnoBusi nocrneguuute Ouxa Gunu 3HauuTenHo no-Hebnaro-
NpUSiTHW, OCOOEHO MO OTHOLUEHME Ha pearnHaTa MKOHOMWKA (CrMagbT Ha Npou3BOa-
CTBOTO W yBenuMYeHMeTo Ha OespaboTvuara), ako npaBwuTencTeata He ce Osxa
HaMecurnu OLLIe B CaMOTO Hayaro C MEpPKM Ha NPOTMBOOENCTBUE Ha rnobanHaTa Kkpusa
3a pasnuka OT MacuBHOTO MM NOBeJEeHWE B Ha4arnoTo Ha CBETOBHATa UKOHOMMUYECKa
kpu3a ot 1929-1932 r. Cera npaButerncreaTa, Npeay BCMYKO aMepUKaHCKOTO, nocnen-
BaHO OT Te3u B EBpona, Anonusi, Kutain, Pycus n gp., He ocTtaHaxa BCTpaHW KaTo
nacueHu Habnogateny u bnarogapeHne Ha U3MNon3BaHWTE MHOMO roriemMu oucKanHmu
W NUKBMOHW NMaKeTN He Ce CTUrHa 4O HAW-NoWOoTO — OO MOBTOPEHME Ha nocrneguumte
oT Nonamata genpecud npes3 30-Te roaMHn Ha MUHaNUS BEK.

npOTVIBOpe‘-IVIBVI TeHAeHUUn B CBeTOBHaTa
MKOHOMMKa

lMoHe 3acera Hanm-onacHWTe NPosiBU Ha rnobanHaTta duHaHcoBa Kpusa ca
cmek4eHn. CoblueBpeMeHHO obade cpegHuTe TEMNOBE Ha MKOHOMMYECKM pacTeX B
CBeTOBHATa MKOHOMMKA M B Pas3BUTUTE CTPaHW OCTaBaT MO-HUCKM B CPaBHEHME C
npeauLH1 Nepuoaun Ha No-aAbnooku kpusun. OLle No-HeONaronpPUSTHO € NOOXKEHNETO
C pasmepute Ha Gespabotuuarta, ocobeHo B EC, 3a KOETO W3KMHOYUTENHO MHOrO
[JonpuHacs nonuTMkaTa Ha CTPOro npunaraHe Ha duckanHa gucumnnmHa, Hamupa-
Lia n3pas B U3NCKBAHETO 3a crna3BaHeTo Ha MakcumMmym 3% aeduumnt ot BBIT.

MogobHa cTonaHcka cTpaTernsi obade BoAM OO0 CEPUMO3HO OTcrabBaHe Ha
pasxoguTe 3a MHBECTULMK, 6e3 KOUTO HE € Bb3MOXHO CTUMYIIMPAHETO Ha CTOMNaH-
CKMS pacTex U yBenMyaBaHETO Ha 3aeTocTTa. HeraTuBHUAT edbekT OT opsisBaHETO
Ha WHBECTULMNTE € MPU3HAaT OT rMaBHUSA MKOHOMUCT Ha MB® Onusne BnaHwap.
Cnopen Hero ,HamansiBaHeTo Ha geduUUTUTE, KOETO 3acera e no-pasnpocTpa-
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HeHo MHoro noseye B EBpona, otkonkoto B CALL, ce e 0Tpasnno 3Ha4YnTENHO Ha
pacTtexa. AKo ce pasrneaar cTpaHa no CTpaHa, e ce CTUrHe 40 M3BOoAa, Ye Obp-
XaBuTe, BbBEMNW HaW-ApaCTUYHUTE NaHOBE 3a MOHMXaBaHe Ha MHBecTUuuuTe,
uMaT Han-ManbK paCTe>|<“.13

MporpamaTa, obsiBeHa OT HOBMA nNpeacenaTten Ha EBponerickata komucus
Kan-Knop KOHkep 3a ocurypsiBaHe Ha uHBecTuumn 3a EBpona ot 327 mnpa. EUR
€ peakuus Ha HeraTUBHUTE MocrneavumM OT Jocera crneaBaHaTta NnonuTyka Ha gpac-
TWUYHM MKoHoMuW. EaBa nu obaye obsBeHaTa Len € CbBMeCcTMMa C HAaMePEHMETO U
3aHanpeq ga ce 3anas3v guckanHaTa OUCUMNIMHA KaTo HAKaKbB HEHAKbPHUM MPUH-
umn. OcBeH TOBa He € SICHO Ha OCHOBAaTa Ha KakBM MEXaHW3MU U CTUMYIN YacTHUAT
cekTop 6M mMorbn peanHo ga Obae 3avHTepecyBaH OT BKIOYBaHe B peanuaupa-
HEeTO Ha nporpamMaTta 3a UHBECTULINN.

Mo-pobpu pesyntaTtu ca nocturHatn B CALL 6narogapeHvne Ha npunaraHeTo
Ha no-rbBKaBa NONMTUKa, Haco4YeHa KbM CTMMyNUpaHe Ha CTOMaHCKMS pacTex U
yBenuyaBaHe Ha 3aeTocTTa - Tas3u NonuTuka cnasea npenopbkata Ha KewHc npum
MKOHOMMYECKA Kpu3a [a He Ce CbKpallaBaT NPEeKOMEpPHO ObpXaBHUTE pas3xoau U
Tean 3a niBectTuumn. B obpblueHneTo Ha amepukaHckusa npesungeHTt bapak Obama
kbm KoHrpeca Ha CALL ot 2014 r. ,ce onucea Kak crieq 5 roavHy Ha U3OPBXIUBOCT U
PELUMTENHM yCUnusi, cTpaHaTta e no-gobpe nosuumoHmpaHa 3a XX| Bek, OTKOJKOTO
BCcska Apyra Hauusa Ha 3emsaTta. NMpe3 nocnegHute 4 roguMHu ce Habnogaea roaw-
LEH CTOMAaHCKU pacTeX, OCUrypurl Cb3gaBaHETO Ha Hag 8 MITH. HOBM paboTHM
MecTa B 4YacTHUs cektop. HopmaTa Ha 6e3paboTuuaTta e Han-Hucka 3a noseye OT 8
roguHun. Oedmuntute ca HamaneHu Ha nosedve oT nonosuHa“ (ERP, 2014, p.3).
MonoxntenHoto passutue B CALL ce obmku Ha cnegBaHETO Ha KeMHCMaHCcKa
nonuTuka, GnarogapeHne Ha KOATO B MKOHOMUWKaTa e u3bsirHata nopovHarta cnvpana
Ha HoBa peuecus.

B obpbleHneTo ce npusHaBa obauye, ,4e MO MHOrO HaYvMHW TeHAEeHLuUTe,
KouTo 6sixa 3acTpawmnu cpegHarta Knaca, B TeYEHWE Ha rOA4MHU ca CTaHanv gopu
no-cunHn. HepaBeHCTBOTO ce e 3aabnbouunno“ (nak tam). BeblHOCT HeroBuTe
maLabu He camo B CALL, Ho 1 B cBeTa ca gocturHanu 6e3npeLeneHTHU pa3mepu.
Be3 nocturaHeTo Ha cblUecTBEH 0OpaT B TOBA OTHOLLUEHUE € 3ansalleHo He camo
oLeNnsBaHETO Ha cpefHaTa krnaca, HO U Bb3CTaHOBSIBAHETO HA YCTOMYMB pacTex B
CBETOBHaTa MKOHOMUKA, 6€3 KOETO He € Bb3MOXXHO OCUTypsIBAHETO Ha cTabunHocT
Ha AEMOKPaTUYHUTE MHCTUTYLINN.

HebnaronpuateH caktop ca v odyeptanute ce nNpusHauu 3a HanmuneTo Ha
TeHOeHUUs KbM dedonaums B cBeTa. HelMHOTO npeofonsasaHe MOXe Aa ce oKaxke Jopu
no-TPpyAHO OT TOBa Ha MH(NaumsaTa, KOeTo ce Bmxk4a OT ropuMBuUs OECETrOAMLLEH
onuT Ha AnoHus oT 90-Te roguHn. Kato aBneHue T4 nopaxga HeratmBeH edekT
BbPXY MHBECTULIMOHHWUTE N noTpebutenckute pasxogn. OcobeHo BpegHo e obaye
Bb34EVCTBMETO Ha dednaumsita Bbpxy Ob/IrOBeTE Ha AOMakuHCTBaTa, Ha brusHeca
1 Ha npaeuTencrteata. [NpuMyrMHABaNKM peanHoToO MM OCKbMsBaHe, TS 3aTpygHsBa

13
OHeBHMK. MB®. 2012. CTpornte MKOHOMUM 3HAYUTENHO NOTUCKAT pacTexa.
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TAXHOTO 1/|3nnau.|,aHe.14 B ctatuata ,Maxanoto ce nwrnee KbM kanaHa“, B cn.
»<Economist® (25-31.10.2014) ce noco4sa: ,[lonuTMun n LeHTpanHn 6aHkepu He
ocurypsieaT cBeTa C MHdnaumaTa, OT KoATO umaT Hyxaa.“ Tam ce otbensassa, ye
,HSKON MKOHOMUKWM Ca M3npaBeHu npeq BpedHa Aednaums, a no-HaTaTbK YeTem:
.---TS € rbenHa 3annaxa, oLle noBeye 3aLoTo B HAYanoTo u3rnexaa novtn nones-
Ha..., HO cTabunHaTa HUCKa MHdNaUmMs, 3a KoATo ce Bofelle ycnelwHa 6opba npes
80-Te 1 90-Te rogMHM Ha MMHaNMs BeK, U HGNaUMATa, KOSTO CrydariHO ce NpUoNKn
[0 Hyna, He ca TornkoBa pa3nuyHn. U Wwom kato nHdnauusita naga, nogxib3BaHeTo
KbM gednauusi ctaBa BUMHarM no-niecHo. Toea € onacHOTO NOMOXeHue, npes KoeTo e
N3npaBeH CBETbT cera.“’

OkasBa ce, ye B CALL, BennkobputaHust n EBposoHaTa ueHTpanHute 6aHkepu
umar 3a uen vHdnauusita ga e 2%, Ho B OEWCTBMTENHOCT T € Nnog To3u Lenesu
nokasaten. Toea ce otHaca u 3a Wtanua, Ncnanus u Mepums, kakto 1 3a LWseuuns n
WN3paen. CowusaT npobnem ctom un npeq AnoHus, koato npes 2013 r. ycnssa Han-
nocne ga ce U3MbkHe OT Aednauudara cnej noseve ot gecetunetHa O6uTka, HO Haa
KOSITO OTHOBO € HafBucHana TakaBa onacHocT. [opu 1 B Kutan uHdpnaumata e no-
Hucka oT 2% npu npaBuTencteeHa uen ot 4%.

OT u3HeceHWTe OaHHK CTaBa ACHO, Ye TPaeKTopusaTa, No KOATO ca ce ABWXKenu
3anagHute ukoHomukm (CALL, EC, Kutan), moxe Oa 6boe xapakrepusmpaHa KaTto
onyxgaelwa Mexgy OBe 3nvHW, T.e. ako nepudpasupame nssectHata metadopa —
mexay Cuuna n Xapnbga. HectabunHoTo CbCTOsSIHME, B KOETO CE HammMpa CBETOBHATa
WMKOHOMMWKA, Ce YTEeXHsIBa OT BIOLIABAHETO HA OTHOLUEHWATa MeXOy 3anagHute
ObpxaBu n Pycna n HanoXeHuTe W MKOHOMUYECKU U (PMHAHCOBM CaHKUMMW, KOWUTO
MoraT Aa ce OTpassT HeraTMBHO BbPXY CBETOBHUSI pacTex M 3aeTocTTa.
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FROM A MODEL OF GROWTH TO A GLOBAL CRISIS

“The outstanding faults of the economic society in which we live are its failure to provide
for full employment and its arbitrary and inequitable distribution of wealth and incomes.*

John Maynard Keynes

“The old saying is absolutely right:
it is difficult to fight two enemies, especially when they are fundamentally different.”

Plato, “Laws*

“Social reforms are never carried out by the weakness of the strong;
but always by the strength of the weak.*“

Karl Marx

The paper analyses the unprecedented coordinated actions to suppress the
"free fall" of the United States and world economy. It then shows the role of
monetary and fiscal policy of governments. The article reveals are the
fundamental similarities and differences between the Great Depression of the
30-ies of the last century and the current Great Recession. It indicates the
controversial results of the policies in the United States and the European
Union and the emerging trend towards deflation.

JEL: FO1; F63; O11; 023

In conditions when the bourgeois relations of production reach a degree of
maturity, economic crises and cycles are an indispensable attribute of capitalist
development. This applies to medium term fluctuations characterized by regular
periodic alternation of cyclical phases (crisis, stagnation, recovery, boom).1 Their
genesis dates back to the 20-ies of the XIX century, when in England — the most
developed bourgeois nation at the time, the world's first general crisis of
overproduction2 broke out. Since then many periodic cyclical crises have been
observed.®

! During the early stages of capitalism cycles are identified by the term ,trade cycles”. Later in economic
literature the American term ,business cycles” is affirmed.

2 It is defined as ,the first global financial crisis“ (Roubini, 2010, p. 7). This crisis has demonstrated the
bankruptcy of the so-called markets law, formulated by the liberal French economist Jean-Baptiste Say
in his "Treatise on Political Economy". The "discovery" of Say supposed the impossibility of general
crises of overproduction of goods and allowed only the possibility of partial sector crises.

Even Friedrich Engels pays attention to the periodical nature of cyclic crises.. He writes: “... since
1825, when the first general crisis broke out, the whole industrial and commercial world, production and
exchange among all civilised peoples and their more or less barbaric hangers-on, are thrown out of joint
about once every ten years“ (Engels, 1954, p. 304). Indicating the manifestations of crisis and
stagnation, Engels notes that after them comes a movement in an upward direction — to recovery and
boom of production, after which inevitably comes another crisis. ,Little by little the pace quickens
(towards recovery — author’s note), it becomes a trot, the industrial trot breaks into a canter, the canter
in turn grows into the headlong gallop of a perfect steeplechase of industry, commercial credit, and
speculation, which finally, after break-neck leaps, ends where it began - in the ditch of a crisis. And so
over and over again® (ibid.).
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Object of the study is the current global crisis with its processes occurring in
the financial and economic sphere, mainly in the United States and European
Union (EU).* It is not only economic and financial but also a political, social,
ideological and moral crisis of modern capitalism; of the values of bourgeois
society; it is a product of long-term negative structural and institutional changes in
its system.

It is worth emphasizing that in some periods after the Second World War
economic growth prevails over anti-cyclical and anti-crisis measures as an objective of
long-term policy in the advanced countries. Cyclical development, however, is
inevitable. At the beginning of the XXI century this trend again manifests itself in a
drastic way foreshadowing disaster for the United States® and the developed capitalist
world. The current global crisis (financial and economic) on its scale and effects is
inferior to the Great Depression of the 30™° of the last century and is the most
severe crisis of capitalism over the past 80 years.

In the fourth quarter of 2008, the average real GDP growth rate worldwide
fell by -6.2% on a yearly basis, while in the first quarter of 2009 it decreased by -
7.5%. Expectations at that time were that the world economy would shrink by -
1.1% in 2009 compared to 2008, which would be the first annual decline in global
production for more than half a century.

The manifestations of the crisis are felt real by almost all countries in the
world, directly or indirectly, to one degree or another, but its epicentre logically are
the United States — the most developed nation of the world. Like during the Great
Depression, now the capitalist system faces disturbances which may call into
question its very existence. Thus both in the past and now the decision is sought in
the expansion of state intervention in economic life as a means of survival. 6

Facing the trend of a "freefall" of the United States economy, the newly
elected President Barack Obama in his first press conference stated, that a failure
for his plan for economic recovery to be activated ,could turn a crisis into a
catastrophe®. Stating that ,it is absolutely true that we can't depend on Government

4 Due to the great importance of the problem it is studied by other Bulgarian authors (see e.g.
Tsarevski, V. (2010). The global financial and economic crisis - possible questions and answers -
Economic Thought, N 3, pp. 23-36; Vladimirov, V. (2010). Fiscal policy in the economic crisis. - In:
Ninety years EU Varna, p. 58-69; Angelov, I. (2010). The global economic crisis and Bulgaria. Sofia:
Izdatelstvo na BAN).

It is denoted as "the Great Recession". It should be borne in mind that macro-economic theory
distinguishes "recession" to denote "minor declines in business activity" from "deep sharp declines in
production." In practice, the difference is eliminated and "recession" as a term is used for conditions of a
deep economic crisis, such as for example the current global financial crisis. This is hardly precise in
theoretical terms, but the use of the term "recession" instead of "crisis" is something established in world
literature.

Keynes makes a significant conclusion. Unlike the opponents of ,the enlargement of the functions of
government®, seeing in it ,a terrific encroachment on individualism®, he writes: ,| defend it, on the
contrary, both as the only practicable means of avoiding the destruction of existing economic forms in
their entirety and as the condition of the successful functioning of individual initiative* (Keynes, 1936,
p. 372).
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alone to create jobs or economic growth“, he underlines: ,But at this particular
moment, with the private sector so weakened by this recession, the Federal
Government is the only entity left with the resources to jolt our economy back into
life. It is only Government that can break the vicious cycle where lost jobs lead to
people spending less money, which leads to even more layoffs“ (Obama, February
9, 2009).

It is remarkable that this is also recognized by his predecessor George W.
Bush (an outspoken supporter of the ideology of Reaganomics and neoliberalism)
at the end of his reign. Before Obama took power G. W. Bush said that his
administration is ready to intervene in the fight against recession, watching the
markets destroy themselves.

The following evaluation that found place in the influential British weekly
magazine ,The Economist® is indicative for the critical state of the United States
economy: ,Not since 1933 had an American president taken the oath of office in an
economic climate as grim as it was when Barack Obama put his left hand on the
Bible in January 2009. The banking system was near collapse, two big car
manufacturers were sliding towards bankruptcy (referring to General Motors and
Chrysler — author’s note) and employment, the housing market and output were
spiralling down.” Further one reads: ,Seven weeks before Mr Obama defeated John
McCain in November 2008, Lehman Brothers collapsed. AlG was bailed out shortly
afterwards. The rescues of Bank of America and Citigroup lay ahead. In the final
quarter of 2008, GDP shrank at an annualised rate of 9%, the worst in nearly 50
years® (The Economist, 2012, p. 17).

Given the accelerating explosive situation hanging over the US economy,
later, after the worst predictions did not come true, President Obama recognized
that the United States had faced destruction. It is worth noting that the
development of emergency anti-crisis measures of the new administration to
address the "free fall" of the American economy includes economists, although
their behaviour is in contradiction with their conservative social philosophy.

The American Recovery and Reinvestment Act envisages $800 Billion,
although economists, related to Obama’s administration insist for even bigger
amounts. Christina Romer, acting Chairman of the Council of Economic Advisers of
President Obama originally proposed a package of $1.8 Trillion, but there were
proposals for even greater amounts. The approved amount is unprecedented in US
history (The Economist, 2012, p.18).

Coordinated unprecedented actions to suppress the uncontrolled
decline of American and world economy

The role of monetary policy
In the conditions of the imminent danger of depression like the one in the 30™
of last century at the beginning of the crisis, governments and leading central

banks urgently implemented extinguishing measures through unprecedented by
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scale fiscal and liquidity packages. These measures have no alternative, although
at the expense of the very large increase in the amount of public debts. In this way,
however, is prevented a repetition of the devastating effects typical for the previous
depression, with large declines in production and mass chronic unemployment. In
the statement of the Summit of September 9, 2009 the leaders of the G-20’
characterised the outcome of the measures as "the largest and most coordinated
fiscal and monetary stimulus ever undertaken" (Group of 20, 2009).

In the beginning of the crisis, the role of monetary-lending policy is in the
coordinated by the major central banks significant interest rate cut of 50 basis
points on October 8, 2008, in an attempt to increase liquidity and to boost
confidence in the financial system. By March 2009, the Federal Reserve, the Bank
of Japan, and the Bank of England had all cut rates to 0.5 percent or less, with the
Federal Reserve and the Bank of Japan approaching the zero nominal lower
bound. They were joined by the Central banks of Canada and Switzerland. The
European Central Bank (ECB) responded slightly more slowly but still cut its policy
rate more than 3 percentage points to 1 percent.

In addition to the coordination of interest rate cuts, another important form of
international coordination across central banks is the use of the unconventional
system of liquidity swaps. The aim is to respond to the shortage of liquid resources
in the global economy. Based on partnership agreements, the Federal Reserve
purchased foreign currency in exchange for U.S. dollars and at the same time
agreed to return the foreign currency for the same quantity of dollars at a specific
date in the future. In these operations the Federal Reserve received interest equal
to what the foreign central banks were receiving on the lending operations.

The Federal Reserve first used these swaps in late 2007 on a relatively
small scale. From August 2008 through December 2008 these swaps increased
from $67 Billion to $553 Billion. This massive supply of liquidity was larger than the
available lending facilities of the IMF. The United States extended this program to
major emerging market countries as well on October 29, 2008, providing lines of up
to $30 Billion each to Brazil, Mexico, Singapore, and Korea (ERP, 2009, p. 96).

Swap lines were provided also by the European Central Bank to the European
countries’ central banks, aiming to decrease the pressure on the financial markets. In
the Chiang Mai Initiative various Asian central banks set up swap lines that could be
used in an emergency. However, together they totalled $90 Billion, far less than the
available Federal Reserve swap lines.

The IMF’s role has changed considerably over time, from being the shepherd of
the world’s Bretton Woods fixed exchange rate system to become a crisis manager
(ERP, 2010, p. 101). As the IMF’s resources were expanded triple in the new
circumstances, this allowed for the conduction of two new types of interventions: first,
emergency lines of credit (called Flexible Credit Lines) with Colombia, Mexico, and

4 The G-20, which includes 19 nations plus the European Union, was the locus of much of the
coordination on trade policy, financial policy, and crisis response (ERP, 2010, p. 100).
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Poland, which in total are worth over $80 Billion. These lines were intended to
provide immediate liquidity to these countries, with the aim not to allow the running
out of their financial reserves. Secondly, the IMF also negotiated a set of standby
agreements with 15 countries, committing a total of $75 Billion. IMF analysis
suggests that this program discouraged large exchange-rate swings in these countries
(ERP, 2010, p. 102).

After 2009 the actions of the Federal Reserve are aimed at supporting the
recovery of the US economy and they continue also in 2011. Monetary policy remained
accommodative throughout the year, with the Federal Open Market Committee
(FOMC) maintaining a target range for the federal funds rate of 0 to 0.25 percent “for
an extended period” (ERP, 2012, p. 41-42). To ease conditions in financial markets,
these exceptionally low levels for the federal funds rate remained unchanged at least
through mid-2013 or even late-2014 (ERP, 2012, p. 42).

The changes in the policy of the Federal Reserve, that came with the current
Great Recession, which coincided with the coming to power of Ben Bernanke a
year earlier, are subject to different interpretations by analysts. In this regard
special attention should be paid to the views of Nouriel Roubini — the economist,
who forecasted exactly the year in which the American bank system would
collapse.

Roubini assesses the role of the new Federal Reserve chairman this way: ,To
that end, Bernanke revolutionized monetary policy, directing a stunning series of
interventions into the financial system, that even today few people understand...
They ran the gamut from conventional monetary policy—slashing interest rates to
zero, for example - to unprecedented measures heralding a massive expansion of
the Federal Reserve’s power over the economy* (Roubini, Mihm, 2010, p. 136).
Roubini assumes that these interventions probably did help avert a Great
Depression, but underlines that they raise a host of unsettling issues. According to
him, the rush of the Central bank to prop up the financial system may prove
conducive to moral hazard on a grand scale as well as to the rescue of both illiquid
and insolvent financial institutions. Regarding this he warns that: ,That precedent
may be hard to undo and, over the long run, may lead to a collapse of market
discipline, which in turn may sow the seeds of bigger bubbles and even more
destructive crises” (ibid.).

Roubini points out yet another aspect as a strong argument - ,the fact that
some of Bernanke’s monetary policies infringe on the traditional fiscal powers of
elected government—namely, the power to spend money*“(ibid.). He has in mind
the practice to swap safe government bonds for toxic assets and, more radical, to
purchase toxic assets and hold them on the balance sheet of the Federal Reserve.
According to Roubini “Such measures, even if they prove effective, amount to an
end run around the legislative process” (ibid., p. 137). Finally the author states:
“Bernanke’s response, orchestrated by himself and other central bankers, offers a
glimpse of the unorthodox ways in which monetary policy can be used — and
perhaps abused — to prevent a crisis from spiralling out of control” (ibid.).
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This is Roubini’s final conclusion on the issues that the Federal Reserve
of the USA and its management face in the unfavourable conditions of a freefall
of the economy that could lead to a repetition of the Great Depression of the
30—IES.

The role of fiscal stimulus

The measures of monetary policy are firstly applied to suppress the decline
of the global economy. However, since it is clear that they are insufficient to restore
economic growth, fiscal stimulus comes forward, i.e. fiscal policy takes key role in
this respect. The basis of this understanding is that this policy has a greater
potential to impact the level of aggregate demand compared with the monetary
policy. Moreover, in the meantime it became apparent that its anti-crisis capacity
has reached its maximum, because interest rates in the major central banks in
developed countries had decreased to values close to zero.®

The process of generating large amounts of fiscal stimulus, however, can
cause excessive growth of budget deficits and public debts, which would impose a
double challenge to the advanced industrial economies — of deflationary and
inflationary trends. The efforts of governments to achieve fiscal consolidation
expressed in drastic cuts in public spending as well as in tax increases are
contributing factors to the development of the first trend. However, as far as the
"monetization" of sovereign debt is possible, this mechanism is a conductor of the
second trend. The fact that central banks injected large amounts of liquidity to
stabilise bank systems also contributes significantly for its development. Such a
complicated situation limits the effectiveness of the instruments of macroeconomic
policy, as it has to carry out two mutually exclusive goals with a significantly limited
impact. The consequences could be weaker results in terms of both anti-crisis and
countercyclical measures, as well as of the dynamics of potential and actual rates
of economic growth in the long run.

By the beginning of 2009, many countries decided to institute substantial
fiscal stimulus as a measure to manage the collapse of private demand.® The
share of these incentives as a percentage of GDP for 2009 is the largest in China,
South Korea, Russia and Saudi Arabia - in each of them it exceeds 3%. In Japan,
the rate was 2.9% and in the United States amounted to 2% - the average value in
the G-20. The lowest shares of the fiscal stimulus in the three largest European
economies - Germany (1.6%), France (0.6) and Italy (0.1%).

8 . o . . .

+,Monetary policy acted as a first line of defence against the crisis but conventional measures appear
to have reached their limits in many countries. Policy interest rates in many countries--including the
U.S., U.K. and Japan--are now close to the zero nominal interest rate floor. Moreover, the implosion of
financial systems in many economies has rendered monetary transmission mechanisms far less
effective” (Prasad and Sorkin, 2009, p. 1).
° At the November 2008 G-20 Summit in Washington, DC, the leaders of the G-20 countries promised
to “use fiscal measures to stimulate domestic demand to rapid effect, as appropriate, while maintaining
a policy framework conducive to fiscal sustainability” (Prasad and Sorkin, 2009, p. 1).
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Table 1

2009 Fiscal Stimulus as Share of GDP, G-20 Members (%)

Argentina 1,5 Japan 2,9
Australia 2,9 Mexico 1,6
Brazil 0,6 Russia 4.1
Canada 1,8 Saudi Arabia 3.3
China 3.1 South Africa 3,0
France 0,6 South Korea 3,7
Germany 1,6 Turkey 2,0
India 0,6 United Kingdom 1,6
Indonesia 1,4 United States 2,0
Italy 0,1 All G-20 Nations 2,0

Note: Values are average of International Monetary Fund and Organisation for
Economic Co-operation and Development estimates for nations with expansionary fiscal
policies.

Source: Horton, Kumar and Mauro, 2009; OECD, 2009a, cited as in ERP, 2009, p. 98.

The two countries in this exercise with the largest stimulus packages, Korea and
Japan, outperformed expectations by dramatic amounts. Countries such as ltaly that
had virtually no stimulus performed worse than most. Among non-OECD countries,
China had one of the largest fiscal stimulus packages, and in the second quarter of
2009 its growth was both rapid and far in excess of what had been expected in
November 2008. Fiscal stimulus seems to have been important in restarting world
economic growth in the second quarter of 2009 (ERP, 2010, p. 105-106). The same
report notes that growth has recovered quickly in countries with large fiscal packages in
the second quarter of 2009, although they have weaker automatic stabilizers than
countries with smaller or medium-sized fiscal stimulus.

Table 2
Stimulus and Growth in Advanced G-20 Countries
Stimulus Stabilizers Growth during:

0, 0,

(% of GDP) | (% of GDP) Crisis (%) 2009-Q2
High stimulus 3,2 28,4 -7.1 54
Mid stimulus 1,7 35,3 -8,3 -1,3
Low stimulus 0,3 43,2 -7,4 -0,3
United States 2,0 28,0 -5,9 -0,7

Source: Horton, Kumar and Mauro, 2009; OECD, 20093, cited as in ERP, 2009, p. 104.
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After the second quarter of 2009, the relationship between stimulus and
growth weakens somewhat. High-stimulus countries still exceed expectations relative
to low-stimulus countries, but the relationship is not statistically significant (ERP,
2009, p. 105). After that the dynamics of global economic growth weakens which
could be due to the insufficient size of financial packages as share of countries’ GDP.

Here we pay a special attention to the paper of Presad and Sorkin, as it
contains more comprehensive data on the size of the financial stimulus in the G-20
countries, on the structure of their packages, on the speed financial measures take
place. The paper summarises data as announced by the authorities and compiled by
the IMF, as well as data from other sources used by the authors for a basis for their
calculations.

The G-20 countries in this analysis (substituting Spain for the EU) constitute
over three-quarters of global GDP (on a market exchange rate basis) and over two-
thirds of the world’s population (Prasad and Sorkin, 2009, p. 2). Based on the size
of the stimulus countries are divided into three groups: frontloaded, modest and
unimpressive.

The total amount of stimulus in the G-20 amounts to about $692 Billion for 2009,
which is about 1.4 percent of their combined GDP and a little over 1.1 percent of global
GDP (ibid, p. 2). The amount, however, appears to fall short of what is needed to
tackle a crisis of the proportion we are currently in. The IMF, for instance, has
called for stimulus equal to 2 percent of global GDP. The U.S., China and Japan -
account for about $424 Billion of the overall stimulus in 2009, with their shares in
the overall global stimulus amounting to 39 percent (U.S.), 13 percent (China) and
10 percent (Japan).

In 2010, the U.S. accounts for over 60 percent of planned stimulus. China
and Germany are the next largest contributors with China contributing 15 percent
of G-20 stimulus and Germany contributing 11 percent. Measures for 2010 in the
U.S. stimulus package amount to 2.9 percent of 2008 GDP, China’s 2.3 percent,
and Germany'’s 2.0 percent.

The authors make the reasonable conclusion that the size of the stimulus
varies substantially across countries, with some of the stimulus packages looking
downright meek. In this respect, as a typical example they refer to France which has
proposed measures amounting to only 0.7 percent of GDP in 2009.

Another characteristic trend is that most countries that have announced
multiple waves of stimulus have increased the share of spending (compared to tax
cuts) in the second round. This applies to the US from January 2008 to January
2009. Germany’s stimulus in November 2008 was largely composed of tax cuts.
The second stimulus package announced in January 2009 was largely tilted towards
spending. Similar features can be found in the stimulus measures announced in
Australia in October 2008 and February 2009, and in Spain in March 2008 in
November 2008.

As one could see, there is a great deal of variation across countries in the
share of the stimulus that is devoted to tax cuts. In the U.S., this share is about 45
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percent. Some countries - including Brazil, Russia and the U.K. - have focused
almost entirely on tax cuts. Others - including Argentina, China and India - have
mostly proposed spending measures. Among the G-20 countries excluding the
U.S., about one-third of the stimulus is accounted for by tax cuts and the remainder
by spending measures.

The study mentions another significant aspect regarding to “the speed with
which the tax and expenditure measures hit the real economy ant the way money
reaches the pockets of firms and households, or government monies being spent
on social programs or procurement” (Prasad and Sorkin, 2009, p. 3).

In the concluding part of the paper the authors outline the crucial role Fiscal
stimulus has to play in stabilizing the world economy, especially as conventional
monetary policy appears to have reached its limit in many countries. They noted
that “Some countries like China and the U.S. have responded forcefully, with
impressive packages. But the execution, both in terms of size and speed, leaves
much to be desired in some of the G-20 countries® (ibid., p. 4).

There are legitimate questions about the effectiveness of fiscal stimulus,
especially in economies where the financial system has broken down and where
monetary policy can no longer play much of a supporting role. Moreover, excessive
government borrowing to finance large budget deficits could itself generate
instability and there are serious concerns about medium-term sustainability of fiscal
positions in economies that are building up public debt at a rapid pace. “Given the
dire and fast-deteriorating economic situation and the lack of other tools, however,
the world may have little choice but to engage in massive frontloaded fiscal
expansion. The consequences of timidity, as history teaches us, could be even
worse.”

To summarise, one comes to the conclusion that some unconventional changes
in the monetary and fiscal policies have been undertaken to manage the global crisis in
its beginning, with the leading international financial institutions standing behind them
— the IMF, the Federal Reserve, the ECB, the Central banks of England and Japan.
After overcoming the most dangerous manifestations of the crisis, at the meeting of
the G-20 at the end of 2009, the IMF recommends to the governments to strengthen
measures to preserve the stability of the financial system. Indicative is the fact that at
the same time the disproportionate nature of the premature termination of the anti-crisis
measures is highlighted. This position is a result of fear that such a decision could lead
to a new recession. It is worth noting that the developed economies at that time still
keep interest rates at a level close to zero. This is due at least to two reasons - not
to create conditions for greater fluctuations in securities, the emergence of balloons
and t1r(1)eir burst, and to maintain the level of spending on servicing government
debt.

10 “The recovery in the four years after Franklin Roosevelt took office in 1933 “was incredibly rapid.
Annual real GDP growth averaged over 9%. Unemployment fell from 25% to 14%.” The achieved
results created social pressure that led to the abolition of the stimulating fiscal and monetary measures,
which in turn leads to ,a second severe downturn in 1937-38".
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The financial crisis in the US: genesis, causes, phases and its
development to a global phenomenon

Emerging in the USA, the first signs of the crisis occurred in late 2006 and early
2007. Then housing prices eventually levelled off, and the first nonbank mortgage
lenders specializing in subprime loans failed after growing defaults among borrowers. "’
The second stage came in in June 2007 two highly leveraged hedge funds managed
by Bear Stearns, which had invested in securities backed by subprime mortgages,
collapsed, triggering a flight from all securities associated with the subprime market.
Roubini draws the following conclusion regarding this unfavourable trend: “As
awareness mounted that exposure to subprime mortgages was ubiquitous throughout
the global financial system, panic spread” (Roubini and Mihm, 2010, p. 34).

As with so many panics taking on the financial markets, uncertainty drove
decisions and lead to the increase of the speed of the devastating processes in 2008.
Thus were created the conditions for the emergence of a third phase of the crisis in the
US financial system, whose manifestations are described as follows: ,After more than
three hundred nonbank mortgage lenders collapsed... The next step was the swift
demise of Wall Street's major investment banks — Bear Stearns was first, followed later
that year by Lehman Brothers. Merrill Lynch would have collapsed too, had it not been
sold to Bank of America. Goldman Sachs and Morgan Stanley dodged the bullet by
turning themselves into bank holding companies, gaining access to lender-of-last-
resort support from the Federal Reserve in exchange for submitting to greater
regulatory oversight (Roubini and Mihm, 2010, p. 35).

The further development of the financial crisis is related to the continuing run on
the shadow banking system continued with a run on the $4 Trillion money-market-fund
industry, as well as with the collapse of the market for still more exotic instruments.

This process reached new and dangerous levels in late summer and fall of
2008. Together with the massive run on the assets of the entire banking system and
the collapse of Lehman Brothers, AIG teetered on the brink, threating to paralyze the
system of global credit and money markets, which could lead to problems in the
financing of imports and exports in the global economy. In this extremely dangerous
environment the Federal Reserve saw no other option than to do what had eventually

Taking into account the lessons learned from the historical experience of the United States during the
Great Depression, Christina Romer (Chairman of the Council of Economic Advisers of President
Obama) is against the premature suspension of the anti-crisis measures not only in America but in the
world. According to her: ,The 1937 episode provides a cautionary tale. The urge to declare victory and
get back to normal policy after an economic crisis is strong. That urge needs to be resisted until the
economy is again approaching full employment. Financial crises, in particular, tend to leave scars that
make financial institutions, households and firms behave differently. If the government withdraws
support too early, a return to economic decline or even panic could follow. In this regard, not only should
we not prematurely stop Recovery Act spending, we need to plan carefully for its expiration. ... | can
see that the pressures they were under were probably enormous. Policymakers today need to learn
from their experiences and respond to the same pressures constructively, without derailing the recovery
before it has even begun“ (Romer, 2009, p. 2-4).

! The chronology of the financial crisis is presented as in Roubini 1 Mihm’s ,Crisis Economics* (2010).
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been done in the Great Depression: “it became the lender of last resort and gave
deposit insurance to a new generation of banks. Nonetheless, the fallout from
Lehman’s collapse and the resulting financial meltdown in the fall of 2008 led global
credit and money markets to seize up” (ibid., p. 36).

The humdrum business of global imports and exports threatened to collapse,
as companies could no longer secure the financing necessary to move goods from
one country to another.

By the end of the year, the crisis had spread far beyond the United States,
reverberating from China and Japan to Ireland and Iceland. Many of the same
problems that bedevilled the United States — such as a real estate bubble, were
present throughout the world. Thus, while beginning as a process developing within
national borders, firstly as a collapse of mortgage markets, followed by the downfall of
the whole banking system, the logical end of this process was that the financial crisis
in the USA expanded to a global financial crisis.

The Anatomy of the Great Depression and the Great Recession
Fundamental similarities and differences

Their common basic feature is that they are the two cyclical crises of
greatest scale that the history of capitalism knows. The fundamental difference
between these two crises is the fact that the Great Depression is characterised by
a significantly larger-scale economic and social turmoil and upheaval than the
current Great Recession. As already pointed out, thanks to the concerted urgent
action to suppress the "free fall" of the global economy the current global recession
has not developed into depression.

The specifics of the Great Depression (1929-1932) with the subsequent
stagnation that lasted until the end of the 30s, is expressed in the unprecedented
large scale of mass chronic unemployment, which became the most significant
challenge to capitalism as a social system. Only when the US economy passed on
wartime rails, there was a significant reduction in the unemployed labour force.
Despite the state of deep crisis economic theory and practice at the time was to find
a solution to a less complex task with many parameters, such as it is in the current
conditions. Then the problem was in ensuring "full employment”, which was achieved
with the practical application of the principle of the need to ensure effective demand
based on the realisation of a macroeconomic policy of Keynesian type. Even before
the advent of the "General Theory" by J. M. Keynes governments understood that "the
root of evil" is the shortage of aggregate demand and therefore started to increase
government spending to go out of the depression.

As already mentioned, in the current global recession the crisis of the capitalist
system is facing a far more complex reality, with more multifaceted characteristics
compared to the period of the Great Depression.

Contrary to the statements of the American philosopher F. Fukuyama about
the occurrence of the end of the world, the inevitability of the establishment of the
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liberal model of the West as a universal model after the collapse of communism in
the Soviet Union and in Eastern and Central Europe, in fact, the trend actually
observed is to a crisis of the unipolar world under the domination of the United
States as a result of the emergence of a multipolar world with a new geopolitical
configuration. In particular, it is expressed in the formation of a new institutional
structure — the BRICS, which includes Brazil, Russia, India, China and South Africa.
The creation of this organization puts an end to the dominant position of the US in the
world economy, and due to the high share of fiscal stimulus in China, Russia and
South Africa contributes to the weakening of the global recession.

As a difference one should note the fact that the burden of government debt
is disproportionate to that in the 30-ies of last century, compared with their huge
size in the current environment. A common feature of the two crises, however, is
that they are preceded by a big crash on the New York Stock Exchange,
accompanied by a sharp fall in prices of the securities which is quickly transferred
to stock exchanges in other countries.

A specific point relevant to the genesis of the Great Recession, is of late 70s
period of unusual calm development in most advanced economies. It is characterized
by low inflation, high rates of economic growth and milder recessions. This period
is named the "Great Moderation" (Roubini, and Mihm 2009, p. 26-27), given that
Western economies have entered in the trajectory of optimal development. However,
expectations are refuted by the crisis processes, which spread over the global
economy.

Another difference is that at the time of the Great Depression, the current
global crises did not exist — ecological, concerning environmental pollution, global
warming and the depletion of the planet's resources; demographic, associated with
uncontrolled population growth in large areas of the world and population aging in
developed countries; unprecedented by scale manifestations of contemporary
international terrorism; the broadening of the gap between the developed and poorest
countries, etc. Global crises in modern conditions are the greatest challenges
humanity faces.

Comparative dynamics of macroeconomic and sector indicators "

If we measure the depth of the current recession in annual rates it is very
mild on a world scale. World economic output still increased in 2007 and 2008 (by
5.2% and 3.2% respectively) and is predicted to decrease by 1% to 2% in 2009,
namely it is predicted to be 3% in the USA, 4% in the EU, and 5% in Japan. Among
the large countries the strongest decline will probably occur in Germany with 5% in
2009 (Aiginger, 2009, p. 5).

Moreover, during the Great Depression the decline in GDP of the US is 28%,
in Germany — 16%, in Austria — 22%. Unemployment during the Great Depression

12 This part of the paper is based on the studies of the Austrian economist Karl Airinger (see. Aiginger,
2009, 2009a).
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jumped from 3% in 1929 to 15% in 1932, reaching 25% in Austria and the USA, and
30% in Germany (16% in the United Kingdom). In the Current Crisis it started with
levels between 5% and 8% in most industrialized countries, and the unemployment
rate is bound to reach the 10% mark in the EU and the USA (ibid, p. 42).

Employment decreased by 16% on average across countries in the Great
Depression (-14% in the USA, -29% in Germany). Employment loss is forecast to
be 2.6% in the EU in 2009 and 3.5% in the USA. Switching to quarterly or monthly
data (wherever possible) and looking at the speed of the decline shows that for
manufacturing, exports and stock prices there are several months or quarters
where the speed of decline between the Great Depression and the Current Crisis
had been similar or even larger in the Current Crisis (ibid, p. 42-43). The higher
degree of synchronization in the current crisis than the Great Depression determines
the possibility of faster "contamination" of the countries of this recession - its transfer
from the US in the EU and Asia.

For the stock markets the decline was at first smaller in the lingering phase
of the Current Crisis, then between August/September 2008 and February/March
2009 much steeper (if we include the last rebound of stock markets since March
2009). The paper we use contains the following important statement: , The similarity
of the speed of decline, even if only over a few months and with regards to the
most volatile indicators, demonstrates that the potential for a much steeper
recession existed in the Current Crisis. It furthermore indicates very strongly that
the difference in economic policy between the Great Depression and the Current
Crisis mattered.”

The paper underlines that additionally two institutional factors helped slow
any decline. The first is a result of the change in the structure of Western economies —
manufacturing is today only a much smaller part of the economy, while service sector
and public sector are larger. The second is related to the role of the countries on the
“periphery” — countries which do not lead in per capita income and which were not at
the epicentre of the crisis.

Conversely, the new waves of globalization have a pro-crisis and pro-cyclical
impact and through the transfer of innovation and the intensification of trade flows
can create preconditions for the emergence of longer and more synchronized
crisis, as evidenced by the recent global crisis. In addition to that Aiginger
underlines the significance of financial globalization and intensified trade relations
that could have had the potential to create a longer and much synchronized global
crisis (Aiginger, 2009, p. 43).

The role of economic policy

World economic output increased by 45% between 1921 and 1929. By contrast
this time world output increased very steadily between 1990 and 2008. Growth
amounted to 84% (3.5% p.a.) with no absolute decline in world GDP, in the USA and
most European countries. The only exception among developed countries was Japan,
which experienced a prolonged crisis between 1992 and 2003 (the “lost decade”). The
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smaller increase in the Great Depression is due to the more serious nature of the
crisis of 1921.

Generally, there is the following relationship: with a substantial increase in GDP,
its greater value is ceteris paribus a factor for a substantial decrease in production. In
the Great Recession, however, this is not confirmed — here is reported a substantial
increase in production, as here economic policy plays a crucial role for suppressing
the "free fall" of the global economy.

The Great Depression started with the stock market crash (October 1929)
hitting economies at the downturn of a business cycle. This was followed by a
breakdown of world trade, then by a wave of bank runs and bank failures. A crucial
role for the more substantial decrease in production and the larger sizes of chronic
unemployment played inadequate response to the economic policies and actions
of governments in the US and Western Europe. These actions followed the logic of
automatic rules of conduct and therefore were counterproductive to the nature of
the Great Depression, to deal with which necessary were discretionary non-standard
measures such as "precise adjustment” (fine tuning)

Here is how Aiginger characterizes the nature of the actions taken then:
-Economic policy reacted lenient, indecisive and late. Monetary policy was restricted by
the gold standard and was applied in an asymmetric, restrictive way. The fiscal policy
tried to balance budgets and prevented automatic stabilizers from working.
Competitive devaluations, rising taxes and tariffs, and finally a premature reduction
of deficits (in the USA in 1937) increased the length of the Great Depression.*
From that comes the significant conclusion: ,It was the length, not the initial speed,
of the Great Depression, which made the cumulative decline in output and employment
that large. This time (referring to the current global recession — author’s note) the
speed in the beginning was high, mitigated by some new economic characteristics
and by decisive and - at least partly coordinated - policy measures... monetary as
well as fiscal multipliers are very different between then and now" (Aiginger, 2009,
p. 43).

The significant difference in economic policy of Western countries during the
world economic crisis and the current global recession is also noted. The author
states: ,In contrast to the Great Depression, where poor policy actions - monetary,
fiscal, regulatory, and protectionist - helped turn a sharp global downturn into the
worst worldwide collapse the modern economy has known, the recent massive
policy response helped supress the spiralling of this Great Recession“ (ERP, 2010,
p. 102).

Economic literature specifically emphasises the strong negative impact of
the introduction of protectionist measures in world trade in the early 30ies — tariffs,
import quotas and currency restrictions. They are considered by individual countries
as a means to quickly overcome the Great Depression, but trade barriers designed to
limit the cost of foreign goods practically lead to a sharp contraction in world trade.
Thus a policy known as "beggar-my-neighbour policy”, contributes not only to the
intensification of the crisis, but later, after the world economic recovery continues to
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have adverse consequences for the world trade and economic growth (Eichengreen
and lrwin, 2009, p. 2).

Under the new conditions the effects would be significantly unpleasant,
especially for the real economy (decline in production and increase in unemployment),
if governments had not intervened at the outset with measures to counter the global
crisis unlike the passive behaviour at the beginning of the global economic crisis of
1929-1932. Now the government, primarily the US, followed by those in Europe,
Japan, China, Russia, etc., did not stand aside as passive observers and thanks to
the use of very large fiscal and liquidity packages it did not come to the worst — to
repeat the effects of the Great Depression of the 30-ies of last century.

Controversial trends in global economy

The most dangerous manifestations of the global financial crisis are
mitigated at least for now. However, the average rates of economic growth in the
world economy and in developed countries remain lower than in previous periods
of deeper crises. The situation with the size of unemployment is even more
unfavourable, especially in the EU, to which the policy of strict enforcement of fiscal
discipline greatly contributes. It is reflected in the requirement for compliance with
the maximum of a deficit of 3% of GDP.

Such an economic strategy leads to a serious weakening of investment
costs without which it is not possible to stimulate economic growth and increase
employment. The negative effect of the cuts on investment is recognized by IMF
chief economist Olivier Blanchard. According to him ,reducing deficits, which now
is much more common in Europe than in the US, has significant impact on growth.
If reviewed country by country, one will conclude that those that have the most
drastic plans to reduce investment, have the lowest growth*."

The program to secure €327 Billion investments for Europe announced by
the new President of the European Commission Jean-Claude Juncker is a reaction
to the negative effects from the policy of drastic savings. Probably the stated goal,
however, is not compatible with the intention to continue to maintain fiscal
discipline as an indestructible principle. Moreover, it is not clear based on what
mechanisms and incentives the private sector could actually be interested in
inclusion in the realisation of the investment program.

Better results were achieved in the US thanks to the implementation of a
more flexible policy aimed at stimulating economic growth and employment — this
policy follow the recommendation of Keynes not to cut excessive government
spending and those for investment in an economic crisis. The 2014 address of US
President Barak Obama to the US Congress ,describes how after 5 years of grit
and determined effort, the United States is better-positioned for the 21st century
than any other nation on Earth. We’ve now experienced 4 straight years of economic

13 IMF. 2012. Austerity strongly inhibits economic growth.
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growth with more than 8 Million new private-sector jobs. Our unemployment rate is the
lowest it's been in more than 5 years. Our deficits have been cut by more than half*
(ERP, 2014, p. 3). The positive development in the United States is due to the
following of a Keynesian policy thanks to which the economy has avoided the
vicious spiral of a new recession.

In the address, however, he admits that ,, in many ways, the trends that have
threatened the middle class for decades have grown even starker” (ibid.). Actually its
scale not only in the US but worldwide has reached unprecedented proportions.
Without achieving a significant turnaround not only the survival of the middle class,
but also the restoration of sustainable growth in the global economy is threatened in
this respect, without which it is impossible to ensure stability of democratic
institutions.

An unfavourable factor are the e signs of a tendency towards deflation in the
world. Overcoming it may be even more difficult than that of inflation, which is
visible from the bitter ten-year experience of Japan in the 90-ies. As a
phenomenon, it creates a negative impact on investment and consumer spending.
The impact of deflation, however, is particularly harmful on the debt of households,
businesses and governments. Causing their actual appreciation, it hampers their
payment.' In the article ,The pendulum swings to the pit*, in ,The Economist* (25-
31.10.2014) is stated: ,Politicians and central bankers are not providing the world
with the inflation it needs.“ There is also noted, that ,some economies face
damaging deflation“, and then: ,...It is a pernicious threat, all the more so because,
at its onset, it seems almost benign ... But the stable low inflation fought for in the
1980s and 1990s and inflation hazardously close to zero are not so far apart. And
as inflation drops, slipping into deflation becomes ever easier. It is in that
dangerous position that the world now stands...“"

It turns out that in the US, UK and Eurozone central bankers aim at inflation
of 2%, but in reality it is below this benchmark. This applies to Italy, Spain and
Greece, as well as Sweden and Israel. The same problem refers to Japan as well,
which in 2013 was able to finally get out of deflation after more than a decade-long
battle, but over which again hangs the same danger. Even in China inflation is less
than 2% at a governmental aim of 4%.

Given the data, it is clear that the path along which the Western economies (US,
EU, China) moved can be characterized as wandering between two evils, i.e. to
paraphrase the famous metaphor — between Scylla and Charybdis. The precarious
state of the world economy is further aggravated by the deterioration of relations
between Western countries and Russia and the imposed economic and financial
sanctions that could have a negative impact on global growth and employment.

1 The term debt deflation is introduced for the first time in economic theory by Irving Fischer to whom
Joseph Schumpeter refers to as “the greatest American economist”.

15 The Economist. 2014. The Dangers of Deflation..., p. 23. See also The Economist, 2014. The World
Economy..., p. 16-18.
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O-p MuneH Benes*

N3CNEABAHE HA SABUCUMOCTTA MEXAY PABHULLETO HA
BE3PABOTULA U PABHULLETO HA UHDJIALUA B BBJITAPUA

AHanuampaHn ca NPUYMHHO-CINIEACTBEHUTE BPBH3KM U KONMUYECTBEHUTE 3aBUCU-
MOCTU Mexay paBHuWaTa Ha 6e3paboTvua M Ha wHdbnaums B Bbnrapus.
M3BbpLUIEHO € CTaTUCTMYecKo M3crefBaHe Ha 3aBWCMMOCTTa Mexay ABeTe
WMKOHOMMYECKM NMPOMEHNMNBY, KaTO Ca M3MOoN3BaHW MECEYHU U FOAULLHU OaHHW.
HanpaBeHa e cbnoctaBka MO OTHOLUEHME HA MOMy4YeHWTe pesyntatu 3a
Bwnrapus n 3a EC-28 n e oueHeHO paBHOBECHOTO MM paBHULLE Ha Oe3pa-
ooTnua (NAIRU1) 3a nepuoga 2000-2013 r. (roanwHy aaHHn) n siiyapu 2000 —
mMapT 2014 r. (Mece4Hu JaHHW).

JEL: E24; E31

BaxHO 3HaueHMe 3a BCsika MaKpOMKOHOMMYECKA MOMUTUKA MMa MO3HaBaHETO
Ha MPUYUHHO-CINEACTBEHUTE BPB3KM U KOSIMYECTBEHW 3aBUCMMOCTU MeXay paBHU-
LweTo Ha 6e3paboTuua 1 Ha UHnauus. JoMmHupallaTa nosivTMka B NOBEYETO CTpaHu
cera Cbabpa U3non3BaHeTo Ha 6e3paboTvuaTta kaTo MHCTPYMEHT 3a KOHTpOnMpaHe
Ha uHGNauuaTa, U obpaTHO - HamansBaHeTo Ha ©Oe3paboTvuara OOWKHOBEHO €
CBBbP3aHO C YBENUYaBaHe Ha nHgnaumsTa.

TeopeTuyHa pamka

MaKkpOUKOHOMUYECKNAT aHanu3 [0Ka3Ba, Ye Mexay paBHullaTa Ha Gespabo-
TMUaTa u Ha uHdaumsa CbLlecTByBa onpegerneHa Bpb3ka (Caeo, MupkoBud, Kasa-
koB, MoToBa, Meues, Ctates, Pakaposa, AtaHacos, 1998). OTpuuaTtenHata 3aBucu-
MOCT MeXay Tax rpacduyHo ce usobpassBa yYpe3 kpaTkocpoyHaTa Kpmsa Ha Pununc,
UMATO TeopeTuyHa 0DOCHOBKA Ce OCHOBaBa BbPXY crnegHute pascbxaeHusi (Carlin,
Soskice, 1990; Layard, Nickell, Jackman, 1991, 2005; ®paHu, 1996; Stock, Vogler-
Ludwig, 2010): PaboTHULUTE U CRYXUTENUTE Ce CTPEMSIT KbM MO-BUCOKU peariHu
TPYOOBU Bb3HarpaxaeHus, JoKaTo pelleHudTa Ha paboTtogaTenure OTHOCHO LieHWUTe
Ha npegnaraHUTe CTOKM W YCMyrM 3aBUCAT OT pasxoaute 3a Tpya Ha eavHuua
npoaykuus. NocturaHeTo Ha paBHOBecue 3aBuUcK OT BanaHca Mexay paBHULLETO Ha
LeHUTe Ha npou3BexaaHuTe CTOKM U YCNyrn 1 npeTeHuumMTe 3a pasmepa Ha Tpyao-
BUTE Bb3HarpaxgeHud. 3annatute ce onpenenst OT O4YakBaHWUTE LieHW, KaTo yBe-
nnyeHueTo e no-ronsMo, ako 6espaboTuuaTta e no-manka, n obpatHo. TemnbT Ha
npupacT Ha peanHara 3annara ce onpegens ypes opmynarta

Aw=p°)=ao— a4 U,
KbaeTo: w 1 p° ca NorapuTMUTE CbOTBETHO Ha TPYAOBUTE Bb3HArpaXKaeHWs U Ha
OYaKBaHNTE LieHN;

A - NpomMsiHaTa cnpsiMo NPeAXoAeH nepmoq;2
U - paBHMLETO Ha be3paboTula;

Yuusepcurtert [pod. a-p A. 3natapos”, milen.velev@gmail.com
Non-Accelerating Inflation Rate of Unemployment.
BcbLHOCT A In X € TeMNbT Ha NpUpacT Ha BenuumHaTa x, Tbi KaTto A In x ~ Ax/x.
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Qg W aq - NONOXUTENHN NapamMeTpu (CbOTBETHO NpeceyHaTa To4ka Ha rpadukaTa ¢
opauHaTaTa MU HaKMOHbLT Ha NMMHENHO-NorapUTMmnYHaTa pyHKUUS).

AHanorMyHn pascbXxaeHns Morat aa ce npuroxXart U No OTHOLLEeHME Ha dop-
MMpPaHeTo Ha LieHUTe:

(1) A(p-w")=Bo—B: U,

KbOeTo W’ e NorapuTbMbT Ha OYaKBaHUTE OT CTpaHa Ha paboTodaTenute TPyaoBu
Bb3HarpaxaeHusl.

AKO NpeTeHUMUTE 3a pasnpegerieHne ca CbrnacyBaHu, T.e. TEKYLUUTE LIeHU
U TPYOOBUTE Bb3HArPaXOEHUs ca PaBHU Ha TEXHUTE ovakeaHu pasHuwa (Ap=Ap°
1 AW=Aw’), TO OT ropHUTE (POPMYIM Ce nosyyasa

« _ Qo+Bo

(2)*U T agtBy’
kbaeTo U e paBHoBecHaTa G6e3paboTtuua (NAIRU).

B pesyntar OoT BNMAHMETO Ha LUOKOBETE Ha npeanaraHe (Hanpumep npu
NnocKbnBaHe Ha CypoOBMHUTE UMM 3abaBsiHe pa3BMTUETO HA MPOM3BOOAUTENTHOCTTA)
Moxe fa ce cturHe ao ysenunyeHue Ha NAIRU. Toea moxe ga 6bae uspaseHo
ypes3 moaudukaumsa Ha ypasHeHue (1) (PpaHu, 1996):

A(p-w°)=Bo—B1 U+y. Az,

KbOETO: Z € BEKTOPbT Ha ApyruTe (pakTopu, BUSELLN BbPXY PaBHULLETO Ha uenure;’
Y - BEKTOPBT Ha NapameTpuTe.

3a paBHOBECHOTO paBHuLLe Ha 6e3paboTmua (NAIRU) B To3n crnyyaii ce nonyyasa
cnegHarta copmyna:

_ag+Poty.Az
ay + By '

AKO TekylinTe CTOMHOCTM Ha ueHuTe n paboTHWUTe 3annaTv He cbBragaTt C
OYaKBaHWUTE CTOMHOCTM, TO 3a paBHULWLETO Ha 6e3paboTmua ce nonyyasa:
(3) U = WBod®p)Awowt) _ e Ap-pratvowe)
a1+p1 a1+p
AKO NpuemMemMm, Ye pasnuKUTe Mexay OYakBaHWTE M TEKyLUMTE LieHW 1 3annaTtu
ca paBHu (T.e. A(p—p°)=A(w—w®)), To cbrnacHo dopmyna (3) e mame:
1
(4) U-U"=——A@p—p°),
1
kbaeto 61=(a+64)/2.
dopmyna (4) Moxe Aa ce 3anuiue v No crnegHus HauuH: m—mr°=—0,(U-U),
KbJETO 1T € UHnauusiTa, a 17° - o4akeaHata (aHTMuMnupaHa) uHdnaums. MonyyeHarta
dopmyna mnspasssa oTpuLaTenHara 3aBUCMMOCT MeEXOY HeaHTMuMnMpaHata uHdna-
ums 1 uuknuyHata 6espaboTuua. MpeanMCTBOTO Ha TO3M HAYMH Ha M3BeXadaHe Ha
KpuBaTa Ha dPununc ce cbCToM B TOBa, Ye BespaboTuuata u MHpnauusita ce pas-

rMeXnar Kato ABETE OCHOBHM MKOHOMMYECKU ,31mvHK™ (PpaHu, 1996). Bermuunkata
NAIRU nokasea go kaksa cteneH npu U>U 6GespaboTuuara moxe ga 6bae orpaHu-

*

3
BB BekTOpa y4acTBaT foraputMuTe Ha NpoMeHnMBHTE.
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YeHa 4pe3 NpoBeXAaHWTe MaKPOMKOHOMWMYECKU monutuku, 6e3 ToBa ga gosegde 40
yBenu4aBaHe Ha Temna Ha UHnauwms. AKo TEKyLOTo paBHULWe Ha 6espabotuua foc-
TurHe NAIRU, T.e. U=U, T0 Tpsibea ga ce npeanpvemart gpyrM MKOHOMUYECKN MEPKMU,
KOWUTO Aa ca HacoYeHW KbM onpefensiiuTte dhaktopu Ha paBHoBecHaTa GespaboTuua
U.or dopmyna (2) crniegea, ve U HapacTBa, ako napameTpuTe ag uunm B, npuemar
MO-BUCOKN CTOMHOCTW, T.e. Korato pabotopartenvTte wunu paboTHUUuTe uckaT Ada
M3BOIOBAT MO-TONIAMO  y4acTMe Mpy PasnpeferieHMeTo Ha CouManHus MPOAYKT.
Cnyvasat U<U Boam Ao HapacTBalm TEMMNOBE Ha MHpraums. Tbi kKaTo Tasu cuTyauus
€ HexenarvenHa, TpsabBa fga ce npeanpuemar PeCTPUKTMBHU MEpKW, AOoKaTo ce
nocTurHe paseHcTBOTO U=U, unn fa ce Hamamm U 4pes BrvsiHue Bbpxy onpeaens-
wmte dpaktopn Ha U .

M3cnepBaHe Ha 3aBUCUMOCTTA MeXAy PaBHULLETO Ha
6e3paboTuua n Ha MHdNauua B bBnrapus n B EC-28
roduwHu daHHU

Mpv nscneaBaHeTo ca M3MNON3BaHN rOAULLHWTE AaHHM 3a Obnrapckata UKOHO-

MuKa 3a nepuoga 2000 - 2013 r. (cdowr.1). OT rmegHa Toyka Ha 3aBMCMMOCTTA, KOSITO

cbluecTByBa Mexay 6e3pabotvua n vHnaums, pasrnexgaHuaT nepuog mMoxe aa

ce pasgenu Ha 4eTupu noanepuoga (BX. LlaHoB, LUonos, Benea, XpuCTOCKOB,
JlykaHoBa, 2012, c. 10-11).

®urypa 1

CbnocTtaBka Mexay paBHULLETO Ha 6e3paboTvua®, Hdnauusa™  n BEpKEH TeMN
Ha npupacT Ha dumsnyeckusa obem Ha BBl (cnpsimo npegxogHaTta roguHa)*™** B
Bbbnrapusa 3a nepuoga 2000 — 2013 r.
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* Eurostat. Unemployment rate, by sex (age 15-74); ** HICP (2005 = 100)- annual
data (average index and rate of change), Eurostat, http://epp.eurostat.ec.europa.eu/; ***
Eurostat. Real GDP growth rate - volume - Percentage change on previous year.
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Mpe3 mbpeusa nepuog (2000-2001 r.) cbliecTByBa oTpuLaTeNHa 3aBUCUMOCT
mexay 6espabotvua v mHdpnaums. Bespabortuuata HapactBa ¢ 3,1 MPOLEHTHU
nyHkTa (0T 16,4% npe3 2000 r. o 19,5% npes 2001 r.), a MHpNaumaTa Hamansiea c
2,9 npoueHTHM nyHkTa (0T 10,3% npe3 2000 r. go 7,4% npes 2001 r.). To3u nepuopg
Ce xapaktepusupa C U3BECTEH cnaj Ha Temna Ha npupact Ha peanHusa BBl ¢ 1,5
NPOLLEHTHM NyHKTa (CbOTBETHO OT 5,7 A0 4,2). bnaronpuaTHO BNUsSIHUE BbPXY MKO-
HOMMWYECKOTO pa3BUTME Ha CTpaHata umaTt crnegHwuTe akTopu: AUCUMUMIUHMPA-
WMAT 1 cTabunmanpall edekT Ha BanyTHus 6opa, yCKOpSBaHETO Ha CTPYKTYpHUTE
pedopmK, nogkpenata OT MeXAyHapoAHUTe UHAHCOBW MHCTUTYUMn - MBO® n
CeeToBHaTta 6aHka (LlaHos, LLlonos, beneea, Xpuctockos, JlykaHoBa, 2012, c. 42-
43). CbLueBpeEMEHHO MPUBATU3NPAHETO U NUKBUOMPAHETO Ha peavua npeanpusatus
N NPECTPYKTYPUPAHETO Ha EHEPrMNHKA CEKTOP BOAM A0 3HAYUTENHO HapacTBaHe Ha
bespaboTtuuara. HebnaronpmaTHO BNnAHME BbPXY MKOHOMMKATA U CbOTBETHO BbPXY
nasapa Ha Tpyda oka3Ba BOEHHUST KOHNMKT B KOCOBO M 3aTBapsHETO Ha TpaHC-
nopTHUTE Kopugopu B EBpona (Bx. nak Tam).

Mpe3 BropusT nepmog (2002-2003 r.) ce HabnogaBa TeHOEHUUS] KbM eOHO-
BPEMEHHO HamarneHve Ha 6espabotuuaTta u nHdnauusTa. PaBHuweto Ha 6espabo-
TMUa ce noHwkasa ¢ 4,5 npoueHTHM nyHkTa (oT 18,2% npe3 2002 r. go 13,7% npes
2003 r.), a uHdnauuaTa cnaga ¢ 3,5 NpPoLeHTHU NyHKTa (CboTBETHO OT 5,8.00 2,3%).
Mpe3 nepmoga 2002-2004 r. koHOMMKaTa NpeMrMHaBa npes3 dasaTta Ha OXKMBIIEHNE N
YCKOPEH pacTex - TeMnbT Ha npupacTt Ha peanHusa BBl HapacTea npe3 2003 crnpamo
2002 r. n npe3 2004 cnpsamo 2003 r. cboteeTHO ¢ 0,8 1 1,2 npoueHTHU nyHkTa. Cpen
OCHOBHUTE hakTopu, BraronpusiTCTBaLLy Bb3XOASLLOTO UKOHOMUYECKO pas3BUTUE, ca
NPECTPYKTYPUPAHETO Ha EHEPTUNHUA CEKTOP, NpMBaTU3aLUsiTa Ha TbProBckuTe HGaHkw,
npuraraHeTo Ha peavua MepKM 3a HacbpyaBaHe Ha Markvs U cpegHust BraHec,
pa3paboTBaHETO M MOBEXOAHETO Ha aKTMBHM MOSNIUTMKM Ha Masapa Ha Tpyda U T.H.
(Lanos, Lonos., benesa, Xpucrockos, JlykaHoBa, 2012, c. 51-52).

Mpe3 Tpetusa nepmog (2004-2008 r.) ce HabntogaBa cTaburneH pacTex Ha
Obnrapckata MkoHOMMKa. TeMnbT Ha npupacT Ha peanHusa BBl e B rpaHuuute ot
6,2 0o 6,7%. Hanuue e otpuuartenHa saBucumocTt mexay 6espabotuua n nHdpna-
uuna. bespaboTtuuata Hamansea ¢ 6,5 npoueHTHU nyHkTa (0T 12,1% npe3 2004 r. oo
5,6% npe3 2008 r.), a nHdnauusata HapacTea (C u3BectHu konebaHus) ¢ 5,9 npo-
LEHTHU NyHkTa (cboTBeTHO OT 6,1 A0 12%). KoedumumeHTsT Ha Kopenauus, uspa-
3sBall, 3aBMCMMOCTTa Mexay ABeTe npomeHnusu 3a nepuoga, e —0,837, koeto
nokassa MHOrO CUfHa oTpuuaTenHa 3aBUCUMOCT Mexay Tsax. OCHOBHUTE dhakTopu,
OKasBalLM OrnaronpusTHO BNUSHWE BbPXY MKOHOMMYECKOTO pas3BUTME Ha CTpaHaTta
Mo oHOBa BpeMe, ca: npuvemaHeTo Ha bbnrapusi 3a mbnHonpaeeH 4neH Ha EC;
peavua MHCTUTYLMOHAMHM U HOPMAaTVBHM NPOMEHMW, CBbP3aHN CbC CUHXPOHU3MpPaHe
Ha OBbNrapckoTo C eBPOMENCKOTO 3aKOHOAATENCTBO; 3HAYUTENHOTO HapacTBaHe Ha
NpeknMTe YyKOeCTpaHHU MHBECTMUUK; buHaHcoBaTa AMCUMNIMHA U NOAKpenswuTe
OeNCTBMS Ha MexayHapoaHuTe prMHaHCOBM MHCTUTYUMK. KaTto HebnaronpusiteH mo-
MEHT MOXe Ja Ce OT4yeTe BraraHeTo Ha MHBECTULMUTE MPEeauMHO B CEKTopa Ha
CTPOUTENCTBOTO U HEABWXUMUTE UMOTU U B MHOTO MO-Marka CTeneH B nHaycTpuan-
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Hus cektop (LlaHos, Lonoe, benesa, Xpuctockos, JlykaHoBa, 2012, c. 52-58). B
Kpasd Ha TO3M nepuon MKOHOMUKaTa 3anoudsa Aa ,nperpssa’ U ce 3apaxajaTt nbp-
BUTE MPOSABMEHNA Ha MKOHOMUYecKaTa Kpu3a - CBUBAHE Ha MPOU3BOACTBOTO U
M3HOCa Ha NpoAyKuus, HanpexeHne B GaHkoBaTa cuctema, ,CnykBaHe” Ha UMOT-
HUSA GanoH.

EdektTe Ha cBeTOBHaTa hMHaAHCOBaA U MKOHOMUYECKA KPU3W Ce oTpassiBat
BbpXYy ObnrapckaTta nkoHomuka B kpas Ha 2008 r. (LlaHos, LLlonoe, benesa, Xpuc-
TOCKOB, JlykaHoBa, 2012, c. 89). Npe3 2009 r. TeMNbT Ha NpupacT Ha peanHus BBl
Uma Ham-HUCKa, oTpuuartenHa ctonHocT —5,5%, a npes crnegpawmuTe roaMHU CTon-
HocTuTte ce konebasT ot 0,4 oo 1,8%. 3HauMTenHMAT cnag Ha Temna Ha npvpacT Ha
peanHusa BBIM npe3 2009 r. Boau 40 CbLUECTBEHO HamansBaHe Ha MHdnaumaTa oLle
npes cblyata roamMHa u o ronsmo ysenuyeHue Ha 6espaboTtuuara, Ho npes3 2010 .
ToBa nokasea CbLLECTBYBAHETO Ha egHOoroaMLleH nar (3aKkbCHEHUE), C KOUTO edek-
TUTE OT BrOLIEHATa MaKpOMKOHOMMYECKa cpefa ce oTpassBaT Bbpxy 06e3pabotu-
uara.

Mpes yeTBbPTMS Nepuog (2009-2013 r.) OTHOBO e Hanwuue oTpuuaTenHa 3aBu-
cMMoCT Mexay 6e3paboTtuua 1 MHgnaums, Ho TeHAEHUUNTE ca C NPOTUBOMOSOXKEH
3HaK crnpsAMo npegxogHusa nepuod. bespabotuuarta HapactBa CbC 6,2 NPOLEHTHU
nyHkTa (oT 6,8% npe3 2009 r. go 13% npes 2013 r.), a MHpNaumaTa Hamansea (c
n3BecTHM konebaHus) ¢ 2,1 NpoLeHTHM NyHKTa (cboTBeTHO oT 2,5 Ao 0,4%). 3aBu-
cMMmocTTa Mexay asete npomennmeu npe3 2009-2013 r. e no-cnabo wuspaseHa.
KoenumeHTBbT Ha kopenauus, n3passiBall, Bpb3kata MexXay TAX 3a pasrnexgaHus
nepuog, e —0,411, KoeTo nokassa ymepeHa oTpuuatenHa 3aBucumocT. OCHOBHUTE
hakTopu, BNUsieLLM HEBaAronpuATHO BbPXY MKOHOMUYECKOTO pas3BUTUE Ha CTpaHaTa
npes TO3n Nepuo ca: CBUTOTO BBLTPELIHO NOTpebneHne u M3HOC; MHOrOKpaTHOTO
CbKpallaBaHe Ha UHBECTULMNTE; HEraTUBHUTE OYaKBaHMSA 3a 3aKpMBaHEe Ha paboTHU
MecTa 1 NPOM3BOACTBA, YBENMYABAHETO Ha CMBaTa MKOHOMMWKA; HeyOeauMTenHocTTa
Ha YMpaBlEHCKUTE PELUEHUs 3a M3Nu3aHe OT Kpu3aTa; COLMAriHOTO HarpexeHue.
WHdpnauusita HapacTBa nopaan NOBMLLIABAHETO Ha LieHWUTEe Ha MEXAyHapoaHuTe na-
3apy Ha OCHOBHW MPOAYKTWU KaTo neTpon u 3bpHo (LlaHos, LLonos, Benesa, Xpuc-
TOCKOB, JlykaHoBa, 2012, c. 58-59).

Mpes nepuoga cneq 2008 r. akTMBHaTa NONUTMKA Ha Nasapa Ha Tpyaa ce npu-
nara B ycrnoBusiTa Ha MKOHOMWYECKA Kpu3a, (OMHAHCOBW PECTPUKLUM, COLMAriHO
HanpexeHve n nonuTudecka HecTabunHocT. MiHuumaTenTe Ha akTMBHaTa NonuTuka
Ha TPyOooBuMS nasap ce oMHaHcupaTt OT AbpXaBHus OrogkeT n oT EBponerickus
coumaneH o vpes usnbnHeHve Ha Of1 ,Pa3sutne Ha 4oBellkuTe pecypcu® 2007-
2013 r. 3a nepuopa 2007-2013 r. npegocTaBeHUTe cpeacTBa ca B pasmep 1213 xun.
EUR, kaTo HaumoHanHoTo cburHaHcupaHe e 684 xun. EUR. AktuBHata nonutmka
Ha nasapa Ha Tpyaa e HacodeHa KbM 6e3paboTHUTE 1 3aeTuTe nuua, Kato NbpBUTE
ce BKNo4BaT B obyyeHne n B 3aeTOCT, a BTopuTe - B 00y4yeHne 3a npugobrsaHe Ha
npodecnoHanHa KBanuduKaLms Wvnm Kno4voBK komneTeHTHocT.” Mo oTHoLweHne

4
AreHuus no 3aetoctTa. CtaTucTuka u aHanusu. MoguwHm 063opu, http://www.az.government.bg/.
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Ha NpoBexgaHuTe MONUTUKN Ha nasapa Ha Tpyda B YCIOBUSATA Ha MKOHOMMYECKa U
duHaHcoBa Kpu3sa TpsAbBa Aa ce OTGenexu, 4e OTChbCTBAT SACHO AeuHUpaHu ©
nocnegoBaTenHu aHTUKPU3UCHU MepkW. [lacuBHUTE MOMUTUKM Ca HACOYEHU KbM
nogkpena Ha goxoaute Ha 6e3paboTHUTE nuua, HO MOpagu HUCKUS pasmep U
orpaHMyeHns nepvop Ha usnnailaHe Ha obeslleTeHusaTa 3a 6e3paboTuLia Tesm Mepku
UMaT CPaBHUTENHO ManbK U BpeMeHeH edekT. [pu akTMBHUTE NONUTUKK NpUopu-
TeT MMa oby4YeHMeTo, NOBULLIABAHETO Ha KBanudukauusTa u npeksanudurkaumaTa
Ha paboTHaTa curna, HO edbekTUTe OT TsAxHaTa peanusauus ce NposiBABaT B Mo-
abnrocpoveH nepuop (LaHos, Lonos, Beneea, Xpuctockos, JlykaHoea, 2012, c.
68-69).

Kakto ce Bmxaa ot dur. 1 n 2, npe3 2008 r. 6espaboTuuara B bbnrapus
[oCTUra Ham-Huckata CTOMHOCT 3a uacreaBaHusa nepuog (5,6%), a uHpnauuara -
Hai-Bucokata (12%). CboTBeTHO Han-ronsima e 6espabotuuara npes 2001 r. (19,5%),
a uHdpnauuaTta e Han-manka npes 2013 r. (0,4%).

durypa 2

OuHamuka Ha paBHuLLeTO Ha 6e3paboTuua n nHdnauusa B bunrapus
3a nepuoga 2000 — 2013 .
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CwrnacHo nony4vyeHute pesyntaTu 3a 6bnrapckata MKOHOMMKA, €OUHCTBEHO
npes nepuoga Ha OXuBreHWE K yckopeH pacTex (2002 — 2004 r.) ce Habnogaea
nonoXuTenHa 3aBUMCUMOCT Mexay 6espaboTuua u nHdnauus. MNpes octaHanute
nepvoaun 3aBMCMMOCTTa € oTpuuaTtenHa.
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3a pga 6bae n3dbpaH Han-NOAXOAALLMAT MOAEST, Ype3 KOMTO MOXe [a ce onuvile
3aBuUCUMOCTTa Mexay 6e3pabotuua n nHcnauusa B bbnrapus, e HanpaBeHa oueHKa
Ha pasnuyHWTE MoAenu 4Ype3 cratucTudeckusi codptyepeH naker SPSS. lNpu aHa-
nuanTe e 3anoxeHa BEpPOATHOCT 3a rpelka OT nbpBuM pog B pasmep o=0,05.
PasnuuHute mogenu ca cpaBHeHM cnoped CTOMHOCTTa Ha koedumumneHTa Ha aetep-
MUHaLmMa (obsicHUTenHaTa 4acT). CbrnacHo nonydeHuTe pesynTtati Han-ronsma e
CTOMHOCTTa Ha TO3n koeduumeHT npu kBagpatuiHus (0,358) n kybudyHma mogen
(0,398). CtomrHOCTTa Ha KoedMUMEHTA Ha OeTepMMHaUMS NPU NIMHEWHUS MoZen e
0,004. TpuTte pasrnexagaHn mogerna He ca ageksaTtHu, Tl kato Sig.>a=0,05. MNoHexe
pa3nukata Mexgy CTOMHOCTUTE Ha KoeduuMeHTa Ha AeTepMuHauus 3a JIMHEVHWSA
MoZen v ocTaHanuTe ABa mogena e no-ronsMa ot 0,1, TO KaTo Hav-agekBaTeH e
n3dpaH KyounuHmat mogen (Muwes, Moes, 2010) (dour. 3).

durypa 3

KybuyeH mogen Ha 3aBMcuMocCT mexay 6e3paboTtuua n nHdnauusa B bbnrapus
(roauLWHW gaHHK)
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Be3pabommua

Ot pgaHHuTe B Tabn. 1 ce BwxKaAa, Ye MOAENbT HE € adeKBaTeH, PErPECUOHHNTE
KoeuUUEHTN He ca cTatucTnyeckn sHadmmuy (Sig.>a=0,05). CbrnacHo nonyyeHute
pesynTaTu 3aBMCMMOCTTa Mexay uHdnaumata (1) n 6espabotuuarta (U) B Bbnrapus
3a nepuoga 2000 — 2013 r. ce onucaa Ypes CregHOTO PErpPeCUoOHHO YpaBHEHME:

7 = 38,834 — 7,825.U + 0,550.U% — 0,012.U3 + ¢,

kbaeTo t=1,2,3,...,14 (6bpon roanHn), e-rpeLuka.

46



W3cnensaHe Ha 3aBYCMMOCTTa MEXy paBHULLETO Ha Ge3paboTuia 1 paBHULLETO Ha MHdNauus B Bbnrapus

Tabnuua 1

Mony4yeHun pe3ynTaTu OT N3BBLPLUEHUS PErPECUOHHMSA aHanmn3 ¢ nomowyta Ha SPSS
3a npomeHnueute b6espabomuya v uHenayusi (bbnrapus, rognWHN SaHHW)

KoeduumeHT Ha KoedumumeHT Ha netepmuHauus KopurupaH koeuumeHT Ha CraHpgapTHa
kopenauus (R) (R Square) [eTepMuHaums rpeLuka
,631 ,398 ,217 2,936
HesaBucumarta npomeHnusa e 6espaboTuua.
ANOVA
KeagpatuyHa df CpepnHa kBagpatuyHa | KoeduumeHT Ha | 3HauumocT
cyma CTOWHOCT Puwbp (F) (Sig.)
Perpecus 56,921 3 18,974 2,201 ,151
HeobsicHeHa yacT 86,208 10 8,621
06L0 143,129 13
KoedmumeHTn
Hecranpaptusvpanu CraHpapTusupann | KoeduumeHt Ha | 3HaummocT
KoedULMEHTN KoedPULMEHTU CTioabHT (1) (Sig.)
B CraHgapTHa rpewka Beta
BespaboTuua -7,825 6,300 -9,865 -1,242 ,243
BespaboTuua ** 2 ,550 ,543 17,581 1,014 ,335
BespaboTtuua ** 3 -,012 ,015 -7,903 -,816 ,433
(KoHcTaHTa) 38,834 22,593 1,719 ,116

B xoga Ha nscnegsaHeTo € pasrneaHa 3aBnucMMOCTTa Mexay 6espaboTtuua
W MHdNaums, Kato ca U3nosn3BaHu rognwHuTe gaHHu 3a EC-28 3a nocodeHus ne-
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durypa 4

CbnocTtaBka Mexay paBHULLETO Ha 6e3paboTumua, VIHCDJ'IaLI,VIFI* N BEPWKEH TEMI Ha
npupacT Ha gusndeckms obem Ha BBIT (cnpsamo npeaxogHaTa rognHa) B EC-28
3a nepuoga 2000-2013 r.

BBI - Temn

—o—FbEe3pabotunua
== NHbnauma

* 3a nepuopga 2000-2010 r. gedmHMLmATa e pasnuyHa, Bx. HICP (2005 = 100) - annual
data (average index and rate of change), Eurostat, http://epp.eurostat.ec.europa.eu/.

AHanusnpaHusT Nepuos e pasaeneH Ha YeTvpy noanepuoaa:

47



MkoHomuuyecka mucon ® 1/2015 ® Economic Thought

lpes nupesus (2000-2001 r.) ce HabnogaBa TeHAEHUNS KbM €QHOBPEMEHHO
HamaneHue Ha G6e3paboTunuaTta U uHgnaumnara. bespabortmuara cnaga ¢ 0,3 npo-
LueHTHN nyHkTta (ot 8,9% npes3 2000 r. go 8,6% npes 2001 r.), a nHnauumaTa - ¢
0,3 npoueHTHM nyHkTa (CboTBeTHO OT 3,5 40 3,2%). To3n nepuon ce xapakTe-
pusnpa cbC cnaj Ha Temna Ha npupacT Ha peanHusa BBl ¢ 1,9 npoueHTHM NyHKTa
(ot 3,9 npe3 2000r. oo 2 npes 2001r.).

lpe3 emopusi nonepuod (2002-2008 r.) cbLLecTBYBa OTpMUATENHA 3aBUCUMOCT
mexay 6espadoTtuua n nHdnauus. MNMpes 2002-2004 r. paBHULLETO Ha 6e3paboTuua
ce nosuwaea ¢ 0,3 NPOUEHTHM NYHKTa, a MHcnauuaTa Hamanasa ¢ 0,2 NPoUEHTHN
nyHkTa, 3a 2005-2008 r. 6e3paboTmuarta ce NOHWXaBa C 2 MPOLEHTHU MYHKTa, a
WH(naunaTa HapacTtea ¢ 1,4 NpoueHTHM NyHKTa, a npe3 2004-2007 r. ce Habnto-
[aBa CbLUECTBEHO crnagaHe Ha 6e3paboTtuuaTta ¢ 2,1 npoueHTHM nyHkTa (0T 9,3%
npes3 2004 r. no 7,2% npe3 2007 r.) n HE3HAYNTENHO NOKayBaHe Ha MHdnauusaTa c
0,1 NnpoueHTHM NyHKTa (CbOTBETHO OT 2,3 A0 2,4%). KoedunumeHTbT Ha Kopenauums,
u3passiBall, 3aBucuMocTTa mexay 6espabotumua u nidnauma 3a 2002-2008 r., e —
0,648, koeTo nokasBa cunHa oTpuLaTenHa 3aBUCUMOCT MEXAY Te3U NPOMEHMNNBMU.
MepuoabT 2002 - 2007 r. ce xapakTepuampa C YCKOPEH MKOHOMUYECKM pacTex Ha
WKOHOMUKUTE Ha cTpaHuTe-uneHkn Ha EC. TemnbT Ha npupacTt Ha peanHusa BBl
HapacTtBa oT 1,3% B HadanoTo go 3,2% B kpas Ha To3u nepuog. MNpe3 2008 r.
obade ce NposiBsiBa HEraTUBHUSAT eheKT OT CBETOBHATa MKOHOMUYECKA Kpn3a, KOWTO €
CBbp3aH C ronsm cnagj B NpoM3BOACTBOTO - TEMMBT Ha NpupacT Ha peanHust BBl e
6nm3o go Hynata (0,4%). EcdbekTsT OT cnaga Ha npousBoacTBoTo npe3 2008 r. ce
oTpassiBa Bbpxy 6e3paboTuuara n nHbnaumsta ¢ egHorogueH nar. Npes 2009 r.
Ce OT4yMTa 3HA4MTENHO yBenuyaBaHe Ha 6es3paboTuuaTta cnpsMo npeaxogHata
roauHa (C 2 NpoLEeHTHU NyHKTa) N CbLLECTBEHO HaManeHne Ha uHdgnauuarta (¢ 2,7
NPOLEHTHM NyHKTA).

lpe3 mpemusi nodnepuod (2009-2011 r.) B Han-ronsiMa CTeNeH ce nposiaABat
oTpuuatenHute edekTn, NnpeausBukaHu OT CBETOBHATa WMKOHOMU4ecka kpusa. [pes
2009 r. TeMnbT Ha npupacT Ha peanHus BBl 3a EC-28 nma Hawi-HucKa, oTpulaTtenHa
ctonHocT —4,5%, a npe3 crnegpawmTe rogMHu CTonHocTuTe ce konebasat ot 1,6 Ao
2%.° Mpe3 TpeTsi nepuop ce HabriofaBa TEHAEHLMSI KbM €HOBPEMEHHO HapacT-
BaHe Ha GespaboTtuuarta u nHdnauusata. bespabotuuarta ce ysenunyasa ¢ 0,6 npo-
ueHTHU nyHkTa (0T 9% npe3 2009 r. go 9,6% npe3 2011 r.), a uHdpnaumsaTa - ¢ 2,1 npo-
LEeHTHU NyHKTa (cboTBeTHO OT 1 80 3,1%). KoedvmuneHTsT Ha Kopenauus, n3passsaly,
3aBUCUMOCTTa Mexay 6e3paboTtuua u nHgpnauus, 3a nepuoga 2009-2011 r. e 0,879,
KOETO NoKa3sa MHOIO CUHa MONoXuTEeNHa 3aBUCUMOCT MeXAy Te3n NPOMEHBU.

lpes yemebpmusi nodnepuod (2012-2013 r.) e Hanuue oTpuuaTtenHa 3aBu-
cuMocT mexay 6espabotuua n nHpnauus. bespabotuuara HapacTtea ¢ 0,4 NpoueHT-
HY nyHkTa (o1 10,4% npe3 2012 r. o 10,8% npe3 2013 r.), a nHpnaumATa Hamansea ¢

5

3a Gbrrapckata MKOHOMVKa Te3u pesynTatm ca cbotBeTHo —55 u 0,4 - 1,8%. CrepoeartenHo
oTpuLaTENHUAT ehbekT OT CBETOBHaTa MKOHOMMYECKA Kpu3a ce MposiBsiBa B MO-CUIHO BbPXY Obnrapckarta
MKOHOMMKa B cpaBHeHue ¢ EC-28.
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1,1 mpoueHTHM nyHkTa (cboTBETHO OT 2,6 00 1,5%). Mpe3 To3m nepuog TeEMMbT Ha
npupacTt Ha peanHusi BBl ce konebae okono 0%.

Ot dour. 4 n. 5 ce Bmkaa, Ye Ha-HUCKOTO paBHMLLE Ha GespaboTuua CboT-
BETCTBA Ha HaM-BUCOKOTO paBHMLLE Ha WMHMauMs 3a nepuoga U obpaTHO - Hail-
BMCOKOTO paBHMLLE Ha 6e3paboTulia CbOTBETCTBA Ha €4HO OT HaWM-HUCKUTE HMBA Ha
uHdnaums. JencreutenHo npes 2008 r. 6e3paboTuuata B EC-28 goctura Hai-HUCKO
paBHuLLe (7%), a nHdnaumsaTa - Han-Bmcoko e (3,7%). MNMpes 2013 r. 6espaboTmuaTa e
Han-Bucoka (10,8%), a vHdnauusita - egHa oOT Hanl-HuckuTe 3a nepwoga (1,5%) (rmo-
HMCKO e camo paBHueTo 1 npe3 2009 r.- 1%).

durypa 5

[nHamunka Ha paBHMLWETO Ha 6e3paboTuua n nHdpnaumsa B EC-28
3a nepuoga 2000-2013 r.
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CwrnacHo nonyveHute pesyntatu 3a EC-28 npes nepuoaa Ha OXMBNeHUe u
YCKOpPEH MKoHOMMYeckn pacTtex (2002 — 2008 r.) n npe3 To3n Ha HyreB pacTex
(2012 — 2014 r.) ce HabnogaBa oTpuuaTenHa 3aBUCMMOCT Mexay 6espaboTmua u
uHdpnaums. MNpes octaHanuTe nepmoam (Ha nkoHommyeckn cnag 2000 — 2001 r. u
Ha CBETOBHa MKOHOMU4Yecka kpm3a 2009 — 2011 r.) e Hanuue NonoXxnTenHa 3aBu-
CMMOCT MexAay ABETE NPOMEHIIMBM.

3a ga 6bae u3bpaH HaW-NOAXOAALNSAT MOAES, Ype3 KOWTO MOXe Aa ce onu-
Wwe 3aBMcMMocCTTa mexay 6espabotuua u nndnauyua B EC-28, e HanpaBeHa oueH-
Ka Ha pasnuyHuTe MOoAEeNn Ypes crtatuctudeckus coptyepeH naket SPSS. lNony-
YeHWTe pesynTaTu Mokas3eaT, Ye Hau-rondama € CTOMHOCTTa Ha KoeduumeHTa Ha
aetepmuHaums npu nHeepcHusa (0,173) n noraputmuuHns mogen (0,172), a npu
nuHenHus mogen 19 e 0,170. Tpute pasrnexgaHn mogena He ca afgekBaTHU, Tbi
kato Sig.>a=0,05. MNoHexe pasnukaTa Mexay CTOMHOCTUTE Ha KoeduuMeHTa Ha
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JeTepMmnHaumsa 3a NMHENMHWA N OCTaHanuTe ABa mogerna e no-manka ot 0,1, To
KaTo Hal-agekBaTeH € U30bpaH NMHENHUAT Moaen.
®urypa 6
JInHeeH mopen Ha 3aBncuUMOCT Mexay 6e3paboTuua n nHdnaums B EC-28
(roauLWHW gaHHK)
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Be3pabomua
Tabnuya 2

Mony4yeHun pe3ynTaTu OT N3BBPLLUEHUSA pErpecnoHHUs aHanmns ¢ nomolyta Ha SPSS
3a npomeHnueuTe 6espabotuua n nHdpnaumsa (EC-28, rogmwiHn gaHHn)

Mogen KoeduumeHT Ha |KoedumumeHT Ha aetepmunHaums (R | Kopurupax koeduumeHt | CtaHgapTHa rpeLuka
kopenauusi (R) Square) Ha AeTepMuHaums
1 ,412° ,170 ,101 ,69522
a. MporHocTnyHM napameTpu: (koHcTaHTa), 6espaboTuua
ANOVA®
Mogen KeagpaTuuHa cyma df Cpepna kBagpatuura| Koeduunent Ha | 3naunmocT (Sig.)
CTONHOCT Puwbp (F)
1 Perpecus 1,189 1 1,189 2,459 ,143°
HeobscHeHa yacT 5,800 12 ,483
0O6L0 6,989 13

a. MporHocTnyHM napameTpu: (KoHcTaHTa), 6espaboTuua
b. 3aB1cuma npomeHnuea: uHgnaums

KoedmumenTtn®
HecTtangapTtuanpann CraHaapTusmpaHu KoeduumenT Ha | 3raummoct
Mogen KOedULMEHTH koeduLMeHTH CTiobHT (1) (Sig.)
B CTraHgapTHa rpewka Beta
1 (KoHcTaHTa) 5,082 1,675 3,034 ,010
BespaboTuua -,291 ,185 -412 -1,568 ,143

a. 3aBucuma npomMeHnunBea: I/IHCbJ'IaU,VIS'I

50



W3cnensaHe Ha 3aBYCMMOCTTa MEXy paBHULLETO Ha Ge3paboTuia 1 paBHULLETO Ha MHdNauus B Bbnrapus

OT fgaHHWTe B Tabn. 2 ce Bwxaa, Ye MOOENBLT HE € afeKBaTEeH, a PErPECUOH-
HUST KoedULMEHT Npes NpoMeHnuBaTa 6e3paboTuua He e CTaTUCTUYECKN 3HAYUM
(Sig.>a=0,05). CbrnacHo nony4yeHuTe pes3ynTatu 3aBMCMMOCTTa Mexay WHdna-
umsaTa (1) n 6espabotuuara (U) B EC-28 3a nepmoga 2000 - 2013 r. ce onucea
ypes CnegHOTO PErpecuoHHO ypaBHEHUE:

m = 5,082 —0,291.U + &,.
MeceyHu daHHU

B xopa Ha nscnegBaHeTo e pasrnegaHa 3aBMcMMOCTTa mexay 6espaboTuua

1 nHdnaums (12-meceyeH cpedeH TeM Ha U3MEHEHME), KaTO ca U3MON3BaHN Me-
ceyHuTe AaHHu 3a bbnrapus 3a nepmoga 2000M01 - 2014M03.

durypa 7

CbnocTtaBka Mexnay paBHuULLETO Ha B6e3paboTuua® n uHdnauua (12-meceveH
cpefeH TeMn Ha usameHeHne)* B bbnrapus 3a nepuoga 2000M01 - 2014M03
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* Eurostat. Unemployment rate by sex and age groups - monthly average, %,
Seasonally adjusted data, http://epp.eurostat.ec.europa.eu/; ** HICP (2005 = 100) - monthly
data (12-month average rate of change), Eurostat, http://epp.eurostat.ec.europa.eu/

PasrnexgaHunat nepvog M. 01.2000 — 03.2014 r. OTHOBO € pasgesnieH Ha YeTupu
nognepvoga. 3a BCEKM OT TSAX € U34UCNeH KoedULMEHTBT Ha Kopernaumsl, n3passsall
3aBucuMocTTa Mexay 6espabotuua n nHdpnauus. MNpes nbpsua nepuog (M. 01.2000-
05.2001 r.) Ton e 0,959, KoeTo MokasBa MHOIO CWUMHAa MOMNOXWUTENHa 3aBMCUMMOCT
Mexay aBeTe npoMeHnmBu. Hanuue e eqHoBpeMeHHO HapacTBaHe Ha 6e3paboTuuata
n nHcbnaumara. MNpes sTopus nepuog (M. 06.2001-08.2003 r.) koedPULMEHTBLT Ha KO-
penauus e 0,942, koeTO OTHOBO MOKa3Ba MHOrO CUMHa MOMOXWUTENHa 3aBUCUMOCT
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Mexay AseTe npomeHnveu. HabmiogaBa ce TeHOeHUMS KbM €OHOBPEMEHHO Hama-
neHve Ha 6espaboTtuuaTta n nHdnaumaTa. Npes Tpetust neprog (M. 09.2003-11.2008 r.)
KoeuMUUEHTBT Ha kopenauma e —0,797, koeTo nokasBa MHOro CunHa oTpuuartenHa
3aBUCUMOCT Mexay ABeTe npomeHnueu. B Havanoto Ha nepuoga 6espaboTuuata
HamansBa, a MHnauusita HapacTea, crieq KoeTo ce Habnogasa obpaTHaTa TeHaeH-
uus (bespabotmuaTta ce yBenuyaea, a MHdnaumsaTa ce noHwkasa). [pes yeTBbPTUS
nepuog (m. 12.2008-03.2014 r.) koedpmumneHTLT Ha kopenauusi e —0,818, KoeTo 0THOBO
nokasea MHOIO CWfHa OTpuvuaTtenHa 3aBMCUMOCT Mexay OBaTta nokasatens. [pes
TO3M MEepUoA e Hanuue HapacTBaHe Ha OespaboTvuarta M HamansBaHe Ha WHdna-
uusitTa (c n3BecTHu konebaHus).

durypa 8

InHamuka Ha paBHMLLETO Ha 6e3paboTuua n uHnauusa B bbnrapus 3a nepuoga
2000M01 - 2014M03
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BespaboTtuua

3a uscnenBaHus nepuog bespaboTtuuara B benrapusa goctura Han-BUCOKO paB-
Huwe npe3 M. 05 n 06. 2001 r. (19,9%), a Han-HuckoTo - npe3 M. 11. 2008 r. (5,2%).
WHdpnauuaTa y Hac goctura Han-BMcoko pasHuile npes M. 09 n 10 2008 r. (12,6%), a
Han-HuckoTo - npe3 M. 03.2014 r. —0,6%. OT cour. 7 ce Bmxaga, 4Ye 3a nepuoga M.
06.2001 - m. 11.2008 r. cbluecTBYBa TeHAEHUMSA KbM HaManeHne Ha 6espaboTuuara.
Ot M. 08.2007 r. nHgnaumsaTa 3ano4vsa 6bp30 Aa HapacTea v npe3 M. 09 n 10.2008 r.
[OCTura MakcMMarHarta cu CTOMHOCT 3a nepuoga - 12,6%. EAnMH OoT ocHOBHUTE hak-
TOopY 3a 6bP30TO NokayBaHe Ha uHdNaumaTa 3a nepmoga M. 08.2007 - m. 10.2008 . e
3HAYMTENTHOTO MOHWXKEHNE Ha paBHMLLETO Ha Ge3paboTuua 3a To3u nepuog. NMpes m.
08.2007 r. HopmaTa Ha bespaboTuua e 6,9%, a npe3 m. 10.2008 r. goctura 5,3%.
Moxe goa ce npueme, 4Ye egHa OT NPUHUMHUTE 3a MOBULLIABAHETO Ha MH(pnauusitTa 3a
neprvoga M. 08.2007 - m. 10.2008 r. e cnagaHeTo Ha Ge3paboTuuara nog paBHO-
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BecHoTO 1 paBHule (NAIRU). ToBa o3HauvaBa, Ye NAIRU B Bbnrapus 3a mscneg-
BaHusi nepuof ce konebae okorno u Hag 6%. Twi KaTo AMHaMUKaTa Ha PaBHOBECHOTO
(ecTecTBeHO) paBHULLIEe Ha Be3paboTuLia A0 ronsma CTeneH 3aB1cU OT NPOMEHUTE Ha
CTpykTypHaTa 6e3paboTtuua, To 61 MOrMo Aa ce NPeanonoXu, Ye MKOHOMMYeckaTa u
duHaHcoBaTta kpusa ot 2008 r. e goBena OO nokayBaHe Ha CTOMHOCTUTE Ha Tean
nokasaTenu.

B n3cnegBaHeTo € HampaBeHa M OUEHKa Ha PasfnMYHUTE MOLENM, Ype3 KOUTO
MOXe Oa ce onuwe 3aBucumocTTa mexgy 6espaboTtvua v nHdMNaums B Hawara
cTpaHa. CbrmacHo MornyvyeHuTe pesyntaTv Haw-ronsgma € CTOMHOCTTa Ha koedu-
uMeHTa Ha getepMuHaums npv kBagpatuydHus (0,691) m kybudynma mogen (0,692).
(OBata mogena ca ageksaTHu, noHexe Sig.<a=0,05.) CTorHOCTTa Ha koeduumneHTa
npu nuHenHua mogen e 0,004. (To3n mopen He e ageksaTeH, noHexe Sig.>a=0,05.)
Tol kaTo pasnukata Mexgy KBagpaTuyHMS U KyOMYHUSA MOAEen Mo OTHOLUEHMEe Ha
obacHuTenHarta 4act e muHumanHa (0,001), To kaTto Har-agekBaTeH € usbpaH kBag-
PaTUYHUST Mogen.

durypa 9

KBagpaTtuyeH mogen Ha 3aBucuMocCT Mexay 6espaboTtuua n nHcpnauyus
(Bvnrapus, MmeceyHn gaHHN)
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Bespabomvua

6 Mpn n3cnepBaHeTo Ha mKoHoMukuTe Ha 20 passuTu ctpanm Ball (2009) poctura go m3soda, ue
peuecunte umat obuy oTpuuateneH edekT BbpXy NMoTeHUMana Ha rnasapa Ha Tpyaa B AbIrocpoyeH
nraH u BoasT [0 yBennyaBaHe Ha eCTECTBEHOTO paBHULLE Ha Ge3paboTtuua (ToBa e B NpoTUBOpEeUne C
[JonycKaHUsTa Ha HAKOM TeopeTuum, Ye ecTecTBeHaTa Hopma Ha 6e3paboTula He ce Bnusie oT dasute
Ha VMKOHOMMUYECKMS LMKBIT).
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Tabnuua 3

[MonyyeHun pesynTaTu OT N3BBLPLLUEHUSA PerpecuoHHUs aHanmns ¢ nomolyta Ha SPSS
3a npomeHnueute 6espaboTtuua n uHdnauua 3a benrapus (Mece4yHn gaHHN)

KoeduumeHT Ha KoeduumeHT Ha KopurupaH koeuumeHT Ha CraHgapTHa rpeLuka
kopenauus (R) netepmuHaumst (R Square) netepMuHaums
,831 ,691 ,687 1,725
HesaBucumarta npomeHnusa e 6espaboTuua.
ANOVA
KsagpaTtuyHa cyma df |CpepnHa kBagpaTuuHa| KoeduumeHT Ha 3HauumocT (Sig.)
CTONHOCT Puwbp (F)
Perpecus 1115,446 2 557,723 187,497 ,000
HeobscHeHa yacT 499,726 168 2,975
O6wo 1615,172 170
KoedmumeHTtn
HecTtaHpgapTuanpanu CraHpapTuanpanu KoeduumeHT Ha 3HAYUMOCT
KoednLMeHTn KoedMLIMEeHTH CTiombHT (1) (Sig.)
B CTaHpapTHa rpewka Beta
BespaboTuua -3,607 ,187 -4,720 -19,274 ,000
BespaboTuua ** 2 142 ,007 4,728 19,304 ,000
(KoHcTaHTa) 25,983 1,108 23,456 ,000

OT paHHuTe B Tabn. 3 ce BWxaa, Ye MOAENbT € aleKBaTeH, a PErPECUOHHUTE
KoemuMeHTN ca crtatuctmdeckn 3Haummm (Sig.<a=0,05). KoeduumeHTbT Ha getep-
MUHaLMA nokasea, 4Ye 69,1% ot obwaTta Bapuauus Ha pesynTaTUBHUSA NPU3HaK ce
0bsicHsIBaT C ABWXEHMETO Ha chakTopa. CnegoBaTterniHo 3aBMCUMOCTTa Mexay UHdna-
umata () n bespabotuuata (U) B Bvnrapus 3a nepuoga 2000M01-2014MO03 ce
OMnncBa Ype3 CNeaHOTO PErPECUOHHO YpaBHEHNE:!

7 = 25,983 — 3,607.U + 0,142.U? + ¢,.

PaBHuweTo Ha 6e3paboTuua B ctpaHata npe3 M. 03.2014 r. e 13,1%. Tbn-
KyBaHMETO Ha KOoe(ULUMEHTUTE Ha PErpecuoHHOTO ypaBHEHME MOoKa3Ba, Ye Mpu
HamaneHue Ha HopmaTta Ha 6e3pabotuua U c 1 npoueHTeH nyHKT - oT 13,1 go
12,1%, paBHULWLETO Ha MHNAUKNSA 1T HapacTBa He3HaA4YUTENHO - ¢ 0,029 NpoUEHTHM
nyHkTa (ot 3,100 go 3,129%). Npu noHwxeHne Ha Bespabotuuata ot 12,1 go 11,1%
noBU1LLEHNETO Ha nHGnaumaTa e no-ronsamo - ¢ 0,313 npoueHTHU nyHkTa (oT 3,129
0o 3,441%), a npu cnapaHe Ha 6espaboTtuuarta ot 13,1 go 9,1%, nHdnaumaTa ce
yBenuyaBa ¢ 1,818 npoueHTHM nyHkTa (oT 3,100 no 4,918%). CvrnacHo nony4ye-
HaTa ¢popmyna, KoraTto paBHULLLETO Ha 6e3paboTuua e okono unu nog 6%, uHopna-
LuuMATa HapacTBa CblLUEeCTBEHO (4ocTura CTOMHOCTU Haf, 9,5%), KoeTo noTBbpPXKAaBa
n3BOAa, Ye paBHOBECHOTO paBHuWe Ha be3pabotmuarta (NAIRU) B Bwnrapus 3a
nepuoga e okono 6% (Bx. cur. 9).

Mo-HaTaTbK € uscrnedBaHa 3aBMcUMMOCTTa Mexay 6espabotuua v nHdnaums,
KaTo ca U3nonsBaHn MecevHuTe aaHHu 3a EC-28 3a nepmoga 2000M01 - 2014MO03.
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®urypa 10

CbnocTtaBka mexay paBHuLLETO Ha 6e3paboTuiua n uHdnauua (12-meceveH
cpeneH Temn Ha nsmeHeHue)* B EC-28 3a nepuoga 2000M01 - 2014M03
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* 3a nepmnoga 2000M01-2000M11 paHHUTE ca oueHb4YHM; 3a nepuoga 2000MO1-
2011M11 pedwmHuumaTa e pasnuyHa (Bx. HICP (2005 = 100) - monthly data (12-month
average rate of change), Eurostat, http://epp.eurostat.ec.europa.eu/).

Pasrnexganunat nepmog M. 01.2000 — 03.2014 r. OTHOBO € pasgesnieH Ha YeTupu
nognepvoga. 3a BCEKM OT TSAX € U34UCneH KoedUUMEHTBT Ha Kopernaumsl, n3passsaly
3aBuUCUMOCTTa Mexay 6e3paboTuua n uHdnaums. Npes nbpsua nepuog (M. 01.2000 -
09.2001 r.) koeduumeHTbT € —0,932, KoeTo nokasBa MHOrO CuUrHa oTpuuaTtenHa
3aBMCUMMOCT MeXay ABeTe NpoMeHnmBu. Hanuue e HamansBaHe Ha 6e3paboTuuara n
HapacTBaHe Ha WHdnaumsTa. Mpes BTopus nepuog (M. 10.2001 - 03.2008 r.) koe-
PULMEHTBLT Ha Kopenaums e —0,666, kKoeTo OTHOBO roOBOpY 3a CUMHa oTpuuaTtenHa
3aBucMMOCT Mexgy Oespabotuua v wHdrnaumsa. HabmogaBa ce TeHOEHUUS] KbM
noHwkaBaHe Ha 6espaboTvuata v noBuwaBaHe Ha wHdnauusaTa. [Npe3 TpeTusa
nepuoa (M. 04.2008 - 04.2011 r.) To3n koedumumeHT e —0,832, T.€. MUMa MHOIO CuIHa
oTpuuaTenHa 3aBMCMMOCT MeXay ABeTe NPOMeHNuBU. TeHOeHUMsITa € KbM HapacT-
BaHe Ha GespaboTuuaTa n cnagaHe Ha UHdNaumsaTa (C n3BecTHU konebanus). MNpes
yeTBbpTUSA nepuog (M. 05.2011 - 03.2014 r.) koedbMUMEHTLT Ha Kopenauus e —0,44,
KOEeTO MoKa3Ba yMmepeHa oTpuuaTenHa 3aBUCUMOCT MeXay [OBETe NPOMEHSMBM.
Hanwvue e ysennyaBaHe Ha 6e3paboTvuarta n HamansBaHe Ha HdnauusiTa (C usBecT-
HW konebaHus).
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durypa 11

OunHamuka Ha paBHuULLeTO Ha 6e3paboTuua u uHpnauna s EC-28 3a
neprnoga 2000M01 - 2014M03
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Bespa6otuua

3a uscnegBaHus nepuog 6espabotvuata B EC-28 goctura Ham-BMCOKO paB-
Huwwe npe3 m. 01 - 07. 2013 1. (10,9%), a Han-HuckoTo - npe3 M. 03.2008 r. (6,7%). VH-
dnauuaTa e Han-ronsma npes m. 10. 2008 r. (3,8%), a Hal- manka npe3 m. 02.2010 r.
(0,9%). OT cpur. 11 ce Buwxaa, Ye 3a nepuoga M. 04.2004 - 03.2008 r. cbLiecTBYBa
TeHOEHUNs1 KbM HaManeHve Ha paBHULLETO Ha 6e3pabotuua. MNpe3 m. 03.2008 r. T4
AocThra Haru-HUCKOTO cu pasHue (6,7%). OT m. 10.2007 r. nHcnaumsata 8 EC-28
3ano4yea 6bp3o ga Hapactea u npe3 M. 10.2008 r. gocTura mMakcMmarnHaTta cu CTon-
HocT 3a nepuoga (3,8%). EanH ot ocHoBHUTE hakTopu 3a GBbP30TO MOKayBaHe Ha
uHdnaumaTa 3a nepyvoga M. 10.2007 - 10.2008 r. e 3HAUMTENHOTO MOHWKABaHe Ha
paBHULLETO Ha Ge3paboTuua, a NpuynHa 3a NoBWLLABaHETO Ha WMHdrauusTa e cna-
[aHeTo Ha G6e3paboTtuuara nog paBHoBecHOTO 1 paBHuLe (NAIRU), kato To3un edbekT
ce NposiBsiBa C OKOMo 7 mMeceua nar (3aKkbCcHeHue). ToBa 03HavaBa, Ye paBHOBECHOTO
paBHuLLe Ha be3paboTmua B EC-28 ce konebae okono 7%.

Mo-HaTaTbK B M3CreABaHETO € HarnpaBeHa OLeHKa Ha pas3nuyHuTe MOAenw,
ypes3 KOMTO MOXe [a Ce onuLie 3aBuMcuMocTTa Mexay 6e3paboTvua u nHpnaumsa B
EC-28. CbrnacHo nonydyeHute pes3yntati Haw-ronsiMa € CTOMHOCTTa Ha koedu-
LuneHTa Ha geTepMuHaumsa npu keagpatudHus (0,163) n kyduuHuns mogen (0,165), a
cTonHocTTa My npu nuHenHus mogen e 0,050. (Tpute mogena ca agekBaTHU, NMOHEXE
Sig.<a=0,05.) Tvi KaTo pasnukaTa Mexay KBaapaTUdHUS U KyOUYHUS Mogen no
OTHOLWIeHWne Ha obsicHuTenHata Yact e muHumanHa (0,002), To kaTo Har-ageksaTeH
OTHOBO € M3bpaH KBagpaTUYHUAT Moaen (BX. dur. 12).
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®urypa 12

KBagpaTtuyeH mofgen Ha 3aBucuMocT mexay 6e3paboTtuua n uicnauyusa 8 EC-28
(Mece4dHn gaHHK)
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Tabnuuya 4

Mony4yeHun pe3ynTaTu OT N3BBPLLUEHUSA PErpecuoHHUS aHanmns ¢ nomolyta Ha SPSS
3a npomeHnueuTe 6espabotuua n nHdpnauma (EC-28, meceyHn gaHHW)

KoeduumeHT Ha KoedumumeHT Ha netepmuHauus KopurupaH koeduumeHT Ha CraHgapTHa rpetuka
kopenauus (R) (R Square) feTepMuHaums
,403 ,163 ,153 ,527
HesaBucvumata npomeHnuea e bespabotuua.
ANOVA
KsagpaTuuna cyma|  df CpepHa ksagpatniHa | KoeduumneHT Ha | 3naunmoct (Sig.)
CTOMHOCT Puwbp (F)
Perpecus 9,041 2 4,520 16,306 ,000
HeobscHeHa yacT 46,573 168 277
O6wo 55,613 170
KoedmumeHTn
HecTtaHgapTuaupanu CTanfapTManpanu | KoecouumeHT Ha |3naunvoct (Sig.)
KoednLMEeHTH KoeduuUMeHTH CTiombHT (1)
B CTaHpapTHa rpewka Beta
BespaboTuua -2,493 ,501 -4,536 -4,979 ,000
Bespabotuua** 2 134 ,028 4,325 4,748 ,000
(KoHcTaHTa) 13,653 2,210 6,178 ,000
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OT paHHuTEe B Tabn. 4 ce BWXAa, Ye pPErpecuMoHHNTE KoeduUMeHTn ca cTa-
TUCTUYECKU 3HauUMMK (Sig.<a=0,05). Bbnpekn, Ye OTHOCUTENHUAT SN Ha obsicHeHaTa
YyacT oT obLLaTa Bapvauns Ha pe3ynTaTMBHUA NpusHak e camo 16,3% (koeduUMeHTbT
Ha geTepmuHaumsa e paseH Ha 0,163) 1 oTCTbMNBa NO pa3mep Ha HeobsicHeHaTa YacT,
MOOENbT € CTaTUCTUYECKU 3HaYMM. 3a OUCNEPCHOTO OTHOLLEHWE ce MoslydaBa cpas-
HUTENHO BMcoKa cTomHOCT - 16,306 (BAsicHO OT Hea ce Hamupa 0,000 oT pa3snpe-
JeneHneTto Ha duwep CbC CbLOTBETHUTE CTEMEHU Ha cBoboaa) U Joka3Ba CTaTUCTU-
yeckata 3HauMMocT Ha mogena (Yonakos, 2007). CrnegoBaTtenHo 3aBUCUMOCTTA
mMexay uHdnaumata () n 6espabotuuarta (U) B bonrapusa 3a nepuoga 2000M01-
2014MO03 ce onu1cBa Ype3 crneaHOTO PerpecuoHHO ypaBHEHNE:

7 = 13,653 — 2,493.U + 0,134.U? + ¢,.

PaBHuweTo Ha 6e3pabotrua B EC-28 npe3 m. 03.2014r. e 10,5%. Twnkysa-
HMETO Ha KOeULIMEHTUTE Ha PETPECUOHHOTO YpaBHEHWNE MOKa3Ba, Ye Npy HaMmaneHne
Ha HopmaTta Ha 6e3pabotuuara U ot 10,5 o 9,5% paBHULLETO Ha MHMNALMSA 1T CbLLO
ce noHwkaea ¢ 0,187 npoueHTHM nyHkTa (oT 2,250 po 2,063%). lNMpwn cnagaHe Ha
fespabotmuata ot 9,5 o 8,5% wuHdnaumaTa HapacTBa HesHaumTenHo - ¢ 0,081
npoueHTHW nyHkTa (o1 2,063 0o 2,144%). Npwn HamaneHue Ha 6e3paboTtuuata ot 10,5
0o 7,5%, vwHdnauusita m ce yBenuyasa ¢ 0,243 npoueHTHW nyHkta (o1 2,250 go
2,493%). CobrrnacHo nonydeHata dopmyrna, Korato pasBHULLETO Ha GespaboTtuua e
okono vnu nog 7%, vHdnaumsaTa 6bLp30 HapacTBa (goctura cTomHocTu Hag 2,8%),
KOETO MoTBbPXKAaBa U3BOAa, Ye paBHOBECHOTO paBHULLE Ha 6espaboTuuaTa (NAIRU)
B EC-28 3a nepvoga e okono 7% (BXx. ur. 12).

B 3aknoveHve moxe ga ce otbenexu, 4e CbrnacHo NoydyeHuTe pesyntatm ot
nscredBaHeTo Mexay paBHuLaTa Ha 6e3paboTtuua n Ha uHdnauna B brnrapus Hava
CTpora v egHo3Ha4yHa 3aBUCUMOCT. TS Ce NposiBsiBa Mo pasfnuyeH HauuH npes oTaen-
HUTe pasm Ha MKOHOMUYECKUS LMKbM. [onoxuTenHa 3aBucMMocT Mexay 6espabo-
T™MUa 1 uHdNauma B Obrrapckata MKOHOMUKa ce Habniopasa npes nepuvoga Ha
OoXuBneHve n yckopeH pactex (2002-2004 r.), a B ukoHomukata Ha EC-28 - no Bpe-
MeTO Ha nkoHomuueckm cnag (2000-2001 r.) n Ha 3HauuTeneH cnag, npeansBukaH ot
cBeTOBHaTa MKOHOMUYecka kpusa (2009-2011 r.). OTpuuaTenHa 3aBUCUMOCT MeEXay
OBeTe NpomMeHnvBM B Gbnrapckarta MKOHOMKKA Ce OT4MTa Mpe3 nepuoguTe Ha UKo-
Homumdecku cnag (2000-2001 r.), Ha ctabuneH pactex (2004-2008 r.) n Ha 3HauUUTENEH
cnag (2009-2013 r.), a B ukoHoMMKaTa Ha EC-28 - npe3 neproga Ha OXUBMNEHUE U
YCKOPEH MKoHOMUYeckn pactex (2002-2008 r.) n Ha HyneB pactex (2012-2014 r.).

Npe3 nscneasaHnsa neproa paBHOBECHOTO paBHULLE Ha 6e3paboTuua B Bbnra-
pus (okono 6%) e manko no-Hucko, oTkonkoto B EC-28 (okono 7%). 3aBucumocTTa
mMexay 6espabotuua v MHMNauns Ma CTaTUCTUYECKM XapakTep U KaTo TakaBa T €
HecTabunHa n Bapupa CbLLECTBEHO C TEYEHME HA BPEMETO U NPe3 pasnuyHnTe dasu
Ha VKOHOMMYeckusi Lmkbn. Bpb3kata mexay gsata nokasatens Moxe ga 6bae no-
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W3cnensaHe Ha 3aBYCMMOCTTa MEXy paBHULLETO Ha Ge3paboTuia 1 paBHULLETO Ha MHdNauus B Bbnrapus

Ne3HO CPeacTBO 3a NPOrHO3npaHe, HO MpU YCIoBUE, Ye Ce OTuYMTa ChblUecTByBallaTa
HecTabunHocT. Npu paspaboTBaHETO N NpunaraHeTo Ha MaKPOWKOHOMWYECKN MOMn-
TUKM (aKTVBHM M NacuBHW MONUTMKM Ha Nasapa Ha TpyAa, aHTMUMHANALMOHHM Nonu-
TUKM) TpsibBa Oa ce OT4MTaT CNOXHUTE U HeeQHO3HAYHW BPBL3KM U 3aBUCUMOCTM,
KOUTO CblLEeCTBYBAT MeXay ABEeTe OCHOBHWU MKOHOMWYECKU ,3NnHKU” - BespaboTtuua un
WHpnaums.
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Milen Velev, PhD

A RESEARCH ON THE RELATIONSHIP BETWEEN THE
UNEMPLOYMENT RATE AND THE INFLATION RATE IN
BULGARIA

This study examined the causal and quantitative relationships between the
unemployment rate and the the inflation rate in Bulgaria. The statistical analysis
studied the relationship between the two economic variables using monthly
and annual data. A comparison has been made of the results obtained for
Bulgaria and European Union (28 countries). An assessment of the equilibrium
level of unemployment (NAIRU1) for the period 2000-2013 (annual data) and
January 2000 — March 2014 (monthly data) has been performed.

JEL: E24; E31

Knowledge of the cause-and-effect relationships and quantity dependences
between the rates of inflation and unemployment is of great importance for every
macroeconomic policy. The currently dominating policy in most countries contains the
use of unemployment as an instrument to control inflation, and vice versa — a decrease
in inflation is usually associated with an increase in unemployment.

Theoretical framework

The macroeconomic analysis proves that there is a definite relation between
the rates of unemployment and inflation (Savov, Mirkovich, Kazakov, Yotova,
Gechev, Statev, Rakarova, Atanasov, 1998). The negative relationship between
them is graphically represented by the Short-Run Philips Curve whose theoretical
grounding is based on the following lines of reasoning (Carlin, Soskice, 1990;
Layard, Nickell, Jackman, 1991, 2005; Franz, 1996; Stock, Vogler-Ludwig, 2010):
Workers and employees aspire to higher real wages, while employers’ decisions
about the prices of the goods and services offered depend on labour costs per unit
of production. The achievement of equilibrium depends on the balance between
the level of prices of the goods and services produced and the claims for the size
of wages. Wages are determined by the anticipated prices, with the increase being
higher if unemployment rate is lower, and vice versa. The rate of growth of real
wages is determined by the formula

Aw-p°)=ao— a1 U,
where: w and p°® are the logarithms of wages and anticipated prices, respectively;
A - is the change compared to a preceding periodz;
U - is the unemployment rate;
ao and a4 — are parameters (the point where the graph and the y-axis intersect and
the slope of the linear-logarithmic function, respectively).

! Non-Accelerating Inflation Rate of Unemployment.
2 In fact, A In x is the rate of growth of the quantity x because A In x ~ Ax/x.
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Similar reasoning can be applied to price-setting:
(1) Ap-w)=Bo—B1U,

where w’ is the logarithm of the wages anticipated by the employers.

If the distribution claims have been agreed, i.e. the current prices and wages
are equal to the levels anticipated (Ap=Ap°® and Aw=Aw’), then from the above
formulas we obtain

(2) U* = apt+Po

aj+py’
where U is the equilibrium unemployment rate (NAIRU - non-accelerating inflation
rate of unemployment).
The influence of the supply shocks (for example, raw material price
increases or a productivity slowdown) can result in a rise in the NAIRU. This can be
expressed by a modification of equation (1) (Franz, 1996):

A(p-w®)=Bo—B1 U+y. Az,
where: z is the vector of the other factors influencing the level of prices;3
y — the vector of the parameters.
In this case the following formula for the equilibrium unemployment rate (NAIRU) is
obtained:
_ag+Poty.Az

ay + By '

If the current values of prices and wages do not coincide with the anticipated
values, then what is obtained for the unemployment rate is:

U*

—_ —1p€)— —w€ —n€ —w€
(3) U= Zo+Bo— AP )-AW—WT) _ 1y Al-PO)+AW-wT)
a1+p1 ar1+p1

If we assume that the differences between the anticipated and current prices
and wages are equal (i.e. A(p—p°)=A(w—w®)), then according to formula (3) we will
have:

(4) U-U"=~-A0p-p°),

where 6,=(a1+84)/2.

Formula (4) can also be written in the following way:

7-m°=—6, (U-U),
where 17 is inflation, and 17° — expected inflation. The formula thus obtained expresses
the negative relationship between unanticipated inflation and cyclical unemployment.

The advantage of this way of deriving Philips curve is that unemployment and
inflation are regarded as the twin economic ‘evils’ (Franz, 1996). The quantity

3 The logarithms of the variables participate in the vector.
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NAIRU shows to what extent at U>U’ unemployment can be restrained through the
macroeconomic policies carried out, without this resulting in an increase in the
inflation rate. If the current unemployment rate reaches NAIRU, i. e. U=U, other
economic measures, aimed at the factors determining NAIRU - U, should be
undertaken. It follows from formula (2) that U grows if the parameters a, and/or B,
assume higher values, i.e. when employers and/or workers want to have increased
participation in the social product distribution. The case of U<U leads to growing
rates of inflation. Since this situation is undesirable, restrictive measures should be
taken for the equation U=U to be achieved or for U to be decreased through the
influence of factors determining U .

An investigation of the relationship between the rates of
unemployment and inflation in Bulgaria and in the EU-28

Annual data

The annual data for the Bulgarian economy for the period between 2000 and
2013 have been used in the investigation (see Fig. 1). From the point of view of the
interdependence between unemployment and inflation the period considered can
be divided into four sub-periods (see Tsanov, Shopov, Beleva, Hristoskov, Lukanova,
2012, p. 10-11).
Figure 1

A comparison of the rates of unemployment*, inflation** and chain growth rate of
the physical volume of the GDP (compared to the previous year)*** in Bulgaria for
the period between 2000 and 2013.
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* Eurostat. Unemployment rate, by gender (age 15-74); ** HICP (2005 = 100)- annual
data (average index and rate of change), Eurostat, http://epp.eurostat.ec.europa.eu/; ***
Eurostat. Real GDP growth rate - volume - Percentage change on previous year.
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During the first period (2000-2001) there was a negative relationship
between unemployment and inflation. Unemployment grew by 3.1 percentage
points (from 16.4% in 2000 to 19.5% in 2001), and inflation fell by 2.9 percentage
points (from 10.3% in 2000 to 7.4% in 2001). This period is characterized by a
certain drop in the growth rate of the real GDP by 1.5 percentage points (from 5.7
to 4.2, respectively). The following factors had a favourable influence on the
economic development of the country: the effects of discipline and stability
exercised by the currency board, the acceleration of the structural reforms, the
support of the international financial institutions — IMF and the World Bank
(Tsanov, Shopov, Beleva, Hristoskov, Lukanova, 2012, p. 42-43). Simultaneously,
the privatization and liquidation of a series of businesses and the restructuring of
the energy sector led to a considerable increase in unemployment. The Kosovo
War and the shutdown of the transport corridors in Europe had an unfavorable
influence on the economy and on the labour market accordingly (see ibid.).

During the second period (2002-2003) a trend toward a simultaneous decrease
in both unemployment and inflation was observed. The unemployment rate dropped by
4.5 percentage points (from 18.2% in 2002 to 13.7% in 2003), and inflation fell by 3.5
percentage points (from 5.8 to 2.3 respectively). During the period between 2002 and
2004 economy went through a phase of enlivenment and accelerated growth — the
growth rate of the real GDP grew in 2003 versus 2002 and in 2004 versus 2003 by 0.8
and 1.2 percentage points, respectively. Among the main factors favouring the upward
economic development were the restructuring of the energy sector, privatization of
commercial banks, measures implemented to encourage small and medium-sized
business, active policies designed and carried out on the labour market, etc. (Tsanov,
Shopov, Beleva, Hristoskov, Lukanova, 2012, p. 51-52).

Steady economic growth was observed during the third period (2004-2008). The
growth rate of the real GDP was between 6.2 and 6.7%. A negative relationship
between unemployment and inflation was present. Unemployment decreased by 6.5
percentage points (from 12.1% in 2004 to 5.6% in 2008), and inflation rose (with
certain fluctuations) by 5.9 percentage points (from 6.1 to 12%). The coefficient of
correlation representing the relationship between the two variables for the period was —
0.837, which shows a very strong negative relationship between them. The main
factors exerting a favourable influence on the economic development of the country at
the time were: the accession of Bulgaria to the European Union as a full member; a
series of institutional and normative changes related to the synchronization of the
Bulgarian legislation with that of the EU; a considerable increase in direct foreign
investment; the financial discipline and supportive actions of the international financial
institutions. The investments put mainly into the construction sector and real estate and
much less into the industrial sector may be recognized as an unfavourable moment
(Tsanov, Shopov, Beleva, Hristoskov, Lukanova, 2012, p. 52-58). At the end of this
period the economy began to ‘overheat’ and showed the first signs of crisis — shrinkage
of production and product exports, tension in the banking system, the ’bursting’ of the
real estate bubble.
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The world financial and economic crises affected the Bulgarian economy at
the end of 2008. (Tsanov, Shopov, Beleva, Hristoskov, Lukanova, 2012, p. 89). In
2009 the growth rate of the real GDP had the lowest negative value — 5.5%, and
during the years that followed the values varied from 0.4 o 1.8%. A considerable
drop in the growth rate of the real GDP in 2009 led to a substantial decrease in
inflation the very same year and to a great increase in unemployment, but in 2010.
This shows the existence of a one-year lag (delay) with which the effects of the
aggravated macroeconomic environment affected unemployment.

During the fourth period (2009-2013) there was again a negative relationship
between unemployment and inflation, but the trends were of opposite sign,
compared with the previous period. Unemployment grew by 6.2 percentage points
(from 6.8% in 2009 up to 13% in 2013), and inflation decreased (with certain
fluctuations) by 2.1 percentage points (from 2.5 to 0.4%, respectively). The
dependence between the two variables in 2009-2013 was less pronounced. The
correlation coefficient representing the relationship between them for the period
considered was —0.411, which shows a moderate negative relationship. The main
factors exerting an unfavourable influence on the economic development of the
country during that period were: the shrunken domestic consumption and export;
repeated cuts in investment; negative expectations of job losses and closure of
production facilities; increased grey economy; unconvincing management decisions on
finding ways out of the crisis; social tension. Inflation rose due to an increase in the
prices of key commodities like oil and grain on the international markets (Tsanov,
Shopov, Beleva, Hristoskov, Lukanova, 2012, p. 58-59).

During the period after 2008 the active policy on the labour market was
implemented in the circumstances of an economic crisis, financial restrictions, social
tension and political instability. The initiatives of the active policy on the labour
market were financed by the state budget and the European Social Fund through the
implementation of OP for Human Resources Development 2007-2013. For the
period 2007-2013 the funds provided amounted to 1213 thousand EUR, with national
co-financing measuring 684 thousand EUR. The active policy on the labour market
was aimed at both the unemployed and employed persons, with the former getting
engaged in training and employment programmes, and the latter — in training in new
vocational skills and/or key competencies.4 Regarding the policies implemented on
the labour market under the circumstances of an economic and financial crisis, the
lack of clearly defined and consistent anti-crisis measures should be noted. The
passive policies were targeted at providing income support to the unemployed but
their effect was relatively modest and temporary due to the small amount and the
short period of payment of unemployment compensations. With active policies the
priority is given to the training, upskilling and retraining of the labour force but the
effects of their implementation become evident in the long run. (Tsanov, Shopov,
Beleva, Hristoskov, Lukanova, 2012, p. 68-69).

4 National Employment Agency. Statistics and analyses. Annual surveys, http://www.az.government.bg/.
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As can be seen in Figures 1 and 2 in 2008 unemployment in Bulgaria reached

its lowest value for the period considered (5.6%), and inflation — the highest (12%).

Unemployment was the highest in 2001 (19.5%), and inflation was the lowest in 2013
(0.4%).

Figure 2

Dynamics of the unemployment and inflation rates in Bulgaria for the period
between 2000 and 2013
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According to the results obtained for the Bulgarian economy it was only
during the period of enlivenment and accelerated growth (2002 - 2004) that a
positive relationship between unemployment and inflation was observed. During
the other periods the relationship was negative.

To select the most appropriate model that can be used to describe the
relationship between unemployment and inflation in Bulgaria an assessment of the
different models has been made by means of SPSS — a statistical software package.
The probability of a type | error size of a=0.05 has been accepted in the analyses. The
different models were compared according to the value of the coefficient of
determination (the explanatory part). According to the results obtained the highest
values are of this coefficient for the quadratic (0.358) and the cubic (0.398) models.
The value of the coefficient of determination for the linear model is 0.004. The three
models considered are not adequate because Sig.>a=0.05. Since the difference
between the values of the coefficient of determination for the linear and the other two
models is greater than 0.1, the cubic model has been selected as the most adequate
one. (Mishev, Goev, 2010) (see Fig. 3).
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Figure 3

A cubic model of the relationship between unemployment and
inflation in Bulgaria (annual data)
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Table 1

Results obtained from the regression analysis performed with the help
of SPSS for the variables unemployment and inflation (Bulgaria, annual data)

Model Summary
R R Square Adjusted R Square Std. Error of the Estimate
,631 ,398 217 2,936

The independent variable is Unemployment.
ANOVA

Sum of Squares df Mean Square F Sig.
Regression 56,921 3 18,974 2,201 ,151
Residual 86,208 10 8,621
Total 143,129 13
The independent variable is Unemployment.
Coefficients

Unstandardized Coefficients Standardized Coefficients
B Std. Error Beta t Sig.

Unemployment -7,825 6,300 -9,865 -1,242 | ,243
Unemployment ** 2 ,550 ,543 17,581 1,014 | ,335
Unemployment ** 3 -,012 ,015 -7,903 -,816 433
(Constant) 38,834 22,593 1,719 | ,116
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As can be seen from the data in Table 1 the model is not adequate, the
regression coefficients are not statistically significant (Sig.>a=0.05). According to the
results obtained the relationship between inflation (7) and unemployment (U) in
Bulgaria for the period 2000 — 2013 is described by means of the following regression
equation:

7 = 38,834 — 7,825.U + 0,550.U%? — 0,012. U3 + &,

where t=1,2,3,...,14 (number of years), g-error.

In the course of the investigation the relationship between unemployment
and inflation has been considered, using the annual data for the EU-28 for the
given period.

Figure 4

A comparison of the rates of unemployment, inflation* and chain growth rate of the
physical volume of the GDP (compared to the previous year) in the EU-28 for the
period between 2000 and 2013.
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* For the period 2000-2010 the definition is different, see HICP (2005 = 100) - annual
data (average index and rate of change), Eurostat, http://fepp.eurostat.ec.europa.eu/.

The analyzed period is divided into four sub-periods:

During the first sub-period (2000-2001) a trend toward a simultaneous decrease
in both unemployment and inflation was observed. Unemployment fell by 0.3
percentage points (from 8.9% in 2000 to 8.6% in 2001), and inflation - by 0.3
percentage points (from 3.5 to 3.2%, respectively). This period was characterized by a
drop in the growth rate of the real GDP by 1.9 percentage points (from 3.9 in 2000 to 2
in 2001).

During the second sub-period (2002-2008) there was a negative relationship
between unemployment and inflation. In 2002-2004 the unemployment rate increased
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by 0.3 percentage points and inflation decreased by 0.2 percentage points. For
2005-2008 unemployment decreased by 2 percentage points and inflation rose by
1.4 percentage points. In 2004-2007 there was a considerable drop in unemployment
by 2.1 percentage points (from 9.3% in 2004 to 7.2% in 2007) and a slight rise in
inflation by 0.1 percentage points (from 2.3 to 2.4%, respectively). The coefficient of
correlation representing the relationship between unemployment and inflation for
2002-2008, was —0.648, which shows a strong negative relationship between these
variables. The period between 2002 and 2007 was characterized by accelerated
economic growth of the economies of the member-states of the EU. The rate of
growth of the real GDP grew from 1.3% at the beginning to 3.2% at the end of this
period. However, the negative impact of the world economic crisis became visible
in 2008. It was related to a huge drop in production - there was a near-zero rate of
growth of the real GDP (0.4%). The impact of the drop in production in 2008 on
unemployment and inflation resulted in a one-year lag. In 2009 a considerable rise
in unemployment (by 2 percentage points) and a fall in inflation (by 2.7 percentage
points) versus the previous year were reported.

During the third sub-period (2009-2011) the negative impacts, caused by the
world economic crisis, became most obvious. In 2009 the growth rate of the real
GDP for the EU-28 had the lowest negative value —4.5%, and during the years that
followed the values fluctuated from 1.6 to 2%.° During the third period a trend toward
a simultaneous rise in unemployment and inflation was observed. Unemployment rose
by 0.6 percentage points (from 9% in 2009 to 9.6% in 2011), and inflation - by 2.1
percentage points (from 1 to 3.1%, respectively). The coefficient of correlation
representing the relationship between unemployment and inflation for the period 2009-
2011 was 0.879, which shows a very strong positive relationship between these
variables.

During the fourth sub-period (2012-2013) there was a negative relationship
between unemployment and inflation. Unemployment increased by 0.4 percentage
points (from 10.4% in 2012 to 10.8% in 2013), and inflation decreased by 1.1
percentage points (from 2.6 to 1.5%, respectively). During this period the growth
rate of the GDP fluctuated around 0%.

Figures 4 and 5 show that the lowest rate of unemployment corresponded to
the highest rate of inflation for the period and, vice versa - the highest rate of
unemployment corresponded to one of the lowest rates of inflation. And in reality in
2008 unemployment in the EU-28 reached the lowest level (7%), and inflation - the
highest (3.7%). In 2013 unemployment was the highest (10.8%), and the inflation
rate was among the lowest for the period (1.5%) (the only lower rate was in 2009 -
1%).

° For the Bulgarian economy those results were -5, 5 and 0,4 - 1,8%, respectively. Therefore, the
impact of the world economic crisis on Bulgaria’s economy was stronger in comparison with that on
the EU-28.
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Figure 5

Dynamics of the unemployment and inflation rates in the EU-28 for
the period between 2000 and 2013
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According to the results obtained for the EU-28 during the period of
enlivenment and accelerated growth (2002-2008) and during the period of zero
growth (2012 — 2014) a negative relationship between unemployment and inflation
was observed. During the other periods (of economic decline 2000—-2001 and of
the world economic crisis 2009-2011) the relationship between the two variables
was positive.

To select the most appropriate model, that can be used to describe the
relationship between unemployment and inflation in the EU-28, an assessment of the
different models has been made by means of SPSS — a statistical software package.
The results obtained show that the highest are the values of the coefficient of
determination with the inverse (0.173) and logarithmic models (0.172), and with the
linear model it is 0.170. The three models considered are not adequate because
Sig.>a=0.05. Since the difference between the values of the coefficient of
determination for the linear and the other two models is smaller than 0.1, the linear
model has been selected as the most adequate one.

As can be seen from the data in Table 2 the model is not adequate, and the
regression coefficient before the variable inflation is not statistically significant
(Sig.>0=0.05). According to the results obtained the relationship between inflation (r7)
and unemployment (U) in the EU-28 for the period 2000 — 2013 is described by means
of the following regression equation:

n = 5,082 - 0,291.U + &,.
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Figure 6

A linear model of the relationship between unemployment
and inflation in the EU-28 (annual data)
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Table 2

Results obtained from the regression analysis performed with the help of SPSS for
the variables unemployment and inflation (EU-28, annual data).

Model Summary
Model R R Square Adjusted R Square Std. Error of the Estimate
1 ,412° ,170 ,101 ,69522
a. Predictors: (Constant), Unemployment
ANOVA®
IModel Sum of Squares df Mean Square F Sig.
1 Regression 1,189 1 1,189 2,459 | ,143°
Residual 5,800 12 ,483
Total 6,989 13

a. Predictors: (Constant), Unemployment
b. Dependent Variable: Inflation
Coefficients®

Unstandardized Coefficients Standardized Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 5,082 1,675 3,034 ,010
Unemployment -,291 ,185 -412 -1,568 ,143

a. Dependent Variable: Inflation
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Monthly data

In the course of the investigation the relationship between unemployment
and inflation has been considered (12-month average rate of change), with monthly

data for Bulgaria for the period 2000M01- 2014MO03 being used.
Figure 7

A comparison of the rates of unemployment* and inflation (12-month average rate
of change)** in Bulgaria for the period between 2000M01- 2014M03
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* Eurostat. Unemployment rate by gender and age groups - monthly average, %,
Seasonally adjusted data, http://epp.eurostat.ec.europa.eu/;** HICP (2005 = 100) - monthly
data (12-month average rate of change), Eurostat, http://epp.eurostat.ec.europa.eu/

The considered period 01/2000 — 03/2014 is again divided into four sub-periods.
For each of them the coefficient of correlation representing the relationship between
unemployment and inflation has been calculated. During the first period (01/2000-
05/2001) it was 0.959, which shows a very strong positive relationship between the two
variables. There was a simultaneous increase in both unemployment and inflation.
During the second period (06/2001-08/2003) the coefficient of correlation was 0.942,
which again shows a very strong positive relationship between the two variables. A
trend toward a simultaneous decrease in unemployment and inflation was observed.
During the third period (09/2003-11/2008) the coefficient of correlation was —0.797,
which shows a very strong negative relationship between the two variables. At the
beginning of the period unemployment decreased and inflation increased which was
followed by a trend in the opposite direction (unemployment increased and inflation
decreased). During the fourth period (12/2008-03/2014) the coefficient of correlation
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was —0.818, which again shows a very strong negative relationship between the two
indicators. During this period there was an increase in unemployment and a decrease
in inflation (with certain fluctuations).

Figure 8

Dynamics of the unemployment and inflation rates in Bulgaria for the period
2000M01 - 2014M03
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In the period considered unemployment in Bulgaria reached the highest rate
during 05/2001 and 06/2001 (19.9%), and the lowest — during 11/ 2008 (5.2%).
Inflation in Bulgaria reached the highest rate during 09/2008 and 10/ 2008 (12.6%),
and the lowest — during 03/2014 (-0,6%). Figure 7 shows that for the period 06/2001 —
11/2008 there was a trend toward a decrease in unemployment. From 08/2007 on
inflation began to rise rapidly and in 09/2008 and 10/2008 it reached its maximum
value for the period — 12.6%. One of the main factors for the rapid increase in inflation
for the period 08/2007 — 10/2008 was the considerable fall in unemployment in this
period. During 08/2007 the unemployment rate was 6.9% and in 10/2008 it reached
5.3%. It can be assumed that one of the reasons for the increase in inflation for the
period 08/2007 — 10/2008 was the drop in unemployment below its equilibrium rate
(NAIRU). This means that NAIRU in Bulgaria for the period investigated varied around
and above 6%. Since the dynamics of the equilibrium (natural) rate of unemployment
depend largely on the changes in structural unemployment, it could be presumed that
the economic and financial crisis of 2008 brought about an increase in the values of
these indicators.®

6 In his investigation of the economies of 20 developed countries Ball (2009) came to the
conclusion that recessions have an overall negative impact on the potential of the labour market in
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An assessment of the different models that can be used to describe the
relationship between unemployment and inflation in our country has been made in this
investigation. According to the results obtained the biggest are the values of the
coefficient of determination with the quadratic (0.691) and the cubic models (0.692).
(the two models are adequate because Sig.<a=0.05.) The value of the coefficient of
with the linear model is 0.004. (This model is not adequate because Sig.>a=0.05.)
Since the difference between the quadratic and the cubic models is minimal (0.001) as
regards the explanatory part, the quadratic model has been selected as the most
adequate one.

Figure 9

A quadratic model of the relationship between unemployment
and inflation (Bulgaria, monthly data)
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As can be seen from the data in Table 3 the model is adequate and the
regression coefficients are statistically significant (Sig. <a=0.05). The coefficient of
determination shows that 69.1% of the total variation of the response variable is
explained by the movement of the predictor. Therefore, the relationship between
inflation (1) and unemployment (U) in Bulgaria for the period 2000M01-2014MO03 is
described by the following regression equation:

7w = 25,983 — 3,607.U + 0,142.U? + ¢,.

the long run and result in an increase in the natural rate of unemployment (contrary to the
assumptions of some theoreticians that the natural rate of unemployment is not affected by the
phases of the economic cycle).
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Table 3

Results obtained from the regression analysis performed with the help of SPSS for
the variables unemployment and inflation for Bulgaria (monthly data)

Model Summary
R R Square Adjusted R Square Std. Error of the Estimate
,831 ,691 ,687 1,725

The independent variable is Unemployment.
ANOVA

Sum of Squares df Mean Square F Sig.
Regression 1115,446 2 557,723 187,497 ,000
Residual 499,726 168 2,975
Total 1615,172 170
The independent variable is Unemployment.
Coefficients

Unstandardized Coefficients Standardized Coefficients
B Std. Error Beta t Sig.

Unemployment -3,607 ,187 -4,720 -19,274 ,000
Unemployment ** 2 ,142 ,007 4,728 19,304 ,000
(Constant) 25,983 1,108 23,456 ,000

The rate of unemployment in the country in 03/2014 was 13.1%. The
interpretation of the coefficients of the regression equation shows that when the
unemployment rate U decreased by 1 percentage point from 13.1 to 12.1%, the
inflation rate 1 increased slightly - by 0.029 percentage points (from 3.100 to 3.129%).
When the decrease in unemployment was from 12.1 to 11.1%, the increase in inflation
was bigger - by 0.313 percentage points (from 3.129 to 3.441%), and the drop in
unemployment from 13.1 to 9.1% corresponded to an increase in inflation by 1.818
percentage points (from 3.100 to 4.918%). According to the formula obtained when the
unemployment rate is around or below 6%, inflation rises considerably (it reaches
values above 9.5%), which confirms the conclusion that the equilibrium rate of
unemployment (NAIRU) in Bulgaria for the period was about 6% (see Fig. 9).

The relationship between unemployment and inflation has further been
investigated, with the monthly data for the EU-28 for the period being used.

The considered period 01/2000 — 03/2014 is again divided into four sub-periods.
For each of them the coefficient of correlation representing the relationship between
unemployment and inflation has been calculated. During the first period (01/2000-
09/2001) it was -0.932, which shows a very strong negative relationship between the
two variables. There was a decrease in unemployment and an increase in inflation.
During the second period (10/2001 — 03/2008) the coefficient of correlation was —666,
which again points to a very strong negative relationship between unemployment and
inflation. A trend toward a decrease in unemployment and an increase in inflation was
observed. During the third period (04/2008 — 04/2011) this coefficient was —0.832, i.e.
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there was a very strong negative relationship between the two variables. The trend
was toward a rise in unemployment and a fall in inflation (with certain fluctuations).
During the fourth period (05/2011 — 03/2014) the coefficient of correlation was —0.44,
which shows a moderate negative relationship between the two variables. There was
an increase in unemployment and a decrease in inflation (with certain fluctuations)

Figure 10

A comparison of the rates of unemployment and inflation (12-month average rate
of change)* in the EU-28 for the period between 2000M01- 2014M03
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* For the period 2000M01-2000M11 the data are evaluative; for the period 2000M01-
2011M11 the definition is different (see HICP (2005 = 100) - monthly data (12-month
average rate of change), Eurostat, http://epp.eurostat.ec.europa.eu/).

During the period considered unemployment in the EU-28 reached the highest
rate during 01/2013 — 07/2013 (10.9%), and the lowest — during 03/2008 (6.7%).
Inflation was the highest in 10/2008 (3.8%), and the lowest — during 02/2010 (0.9%).
Figure 11 shows that over the period 04/2004 — 03/2008 there was a trend toward a
decrease in unemployment. During 03/2008 it reached its lowest rate (6.7%). From
10/2007 on inflation in the EU-28 began to rise rapidly and in 10/2008 it reached its
maximum value for the period (3.8%). One of the main factors for the rapid rise in
inflation in the period 10/2007 — 10/2008 was the considerable fall in unemployment.
The reason for the increase in inflation was the fall in unemployment below the
equilibrium rate (NAIRU), and this effect became clear with about a seven-month lag.
This means that the equilibrium rate of unemployment in the EU-28 fluctuated around
7%.
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Figure 11

Dynamics of the unemployment and inflation rates in the EU-28 for the period
2000M01- 2014M03
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An assessment of the different models that can be used to describe the
relationship between unemployment and inflation in the EU-28 has been made further
in the investigation. According to the results obtained the biggest are the values of the
coefficient of determination with the quadratic (0.163) and the cubic (0.165) models,
and its value the linear model is 0.050. (The three models are adequate because
Sig.<0=0.05.) Since the difference between the quadratic and the cubic models
regarding the explanatory part is minimal (0.002), the quadratic model has again been
selected as the most adequate one (see Fig.12).

As can be seen from the data in Table 4 the regression coefficients are
statistically significant (Sig. <a=0.05). Although the relative share of the explanatory
part of the total variation of the response variable is only 16.1% (the coefficient of
determination is equal to 0.163) and is smaller than the unexplained part, the model
is statistically significant. A relatively higher value is obtained for the dispersion ratio
— 16.306 (on the right of it is 0.000 of Fisher distribution with the respective degrees
of freedom) and it proves the statistical significance of the model (Cholakov, 2007).
Therefore, the relationship between inflation (1) and unemployment (U) in Bulgaria
for the period 2000M01-2014M03 is described by the following regression
equation:

= 13,653 — 2,493.U + 0,134.U? + ¢,.
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Figure 12

A quadratic model of relationship between unemployment and inflation
in the EU-28 (monthly data)
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Table 4

Results obtained from the regression analysis performed with the help of SPSS for
the variables unemployment and inflation for (EU-28, monthly data)

Model Summary
R R Square Adjusted R Square Std. Error of the Estimate
,403 ,163 ,153 ,527
The independent variable is Unemployment.
ANOVA
Sum of Squares df Mean Square F Sig.

Regression 9,041 2 4,520 16,306 ,000
Residual 46,573 168 277
Total 55,613 170
The independent variable is Unemployment.
Coefficients

Unstandardized Coefficients Standardized Coefficients

B Std. Error Beta t Sig.
Unemployment -2,493 ,501 -4,536 -4,979 ,000
Unemployment ** 2 134 ,028 4,325 4,748 ,000
(Constant) 13,653 2,210 6,178 ,000
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The rate of unemployment in the EU-28 in 03/2014 was 10.5%. The
interpretation of the coefficients of the regression equation shows that as the rate of
unemployment U decreased from 10.5 to 9.5% the rate of inflation 7 also fell by 0.187
percentage points (from 2.250 to 2.063%). When unemployment fell from 9.5 to 8.5%,
inflation rose slightly - by 0.081 percentage points (from 2.063 to 2.144%). A decrease
in unemployment from 10.5 to 7.5% was matched by a rise in inflation by 0.243
percentage points (from 2.250 to 2.493%). According to the formula obtained when the
rate of unemployment is around or below 7%, inflation rises rapidly (it reaches values
above 2.8%), which confirms the conclusion that the equilibrium rate of unemployment
(NAIRU) in the EU-28 for the period was around 7% (see fig. 12).

*

In conclusion it can be noted that according to the results obtained from the
investigation there is not any strict and uniform relationship between the rates of
unemployment and inflation in Bulgaria. It has different manifestations during each
particular phase of the economic cycle. A positive relationship between unemployment
and inflation in the Bulgarian economy was observed during the period of enlivenment
and accelerated growth (2002 - 2004), whereas in the economy of the EU-28 - at the
time of economic decline (2000-2001) and of considerable decline caused by the world
economic crisis (2009-2011). A negative relationship between the two variables in the
Bulgarian economy was reported during the periods of economic decline (2000-2001),
of steady growth (2004-2008) and of considerable decline (2009-2013), whereas in the
economy of the EU-28 — during the period of enlivenment and accelerated economic
growth (2002-2008) and of zero growth (2012-2014).

During the investigated period the equilibrium rate of unemployment in
Bulgaria (around 6%) was slightly lower than that in the EU-28 (around 7%). The
relationship between unemployment and inflation has a statistical character and as
such it is unsteady and varies considerably in the course of time and during the
different phases of the economic cycle. The relationship between the two indicators
can be useful for forecasting, but on condition that the existing instability is taken into
consideration. When macroeconomic policies (active and passive policies on the
labour market, anti-inflation policies) are designed and applied, the complex and
varying relations and dependences which exist between the major economic twin
‘evils’ - unemployment and inflation must be taken into consideration.
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METOANYECKU NPOBJIEMUA U HACOKU B AHAJIU3A HA
MINAOEXKATA BE3PABOTULIA

Pasrnepann ca gBa Metoguudecku npobnema. MbpeuAT e 3a geduHuumsiTa m
Bb3pacToBUTE IPaHULUM Ha MNafEXKOTO HacerneHue, KOWTO € [OWCKYCUMOHEH W
HEee[HO3HaYHO pellaBaH B Hay4yHUTE M3crnedBaHus M coumanHononutuyeckara
npaktnka. BTtopuAaT npobnem e cBbp3aH C nokasaTenute Ha Mnagexkara
6espaboTuua, KoMTO NO3BONsABaT MaHUMynaumMn Ypes egHocTpaHumMBo GopaseHe
caMo C u3bpaH nokasaTten unun yvpes GescbabpXaTenHo NPOTMBOMNOCTaBAHE Ha
nokasatenu. [lageHn ca Hacoku 3a credgall, No-AeTanneH eMnMpuyeH aHanma Ha
Mmnagexkarta 6espaboTvua B bbnrapus. NpeanoxeHa e knacauust Ha cTpaHuTe
ot EC-28 cymapHO no Tpu OCHOBHM nokasaTtens Ha mnagexkara 6espaboTuua
BbB Bb3PacToBusA MHTepBan 15-29 roguHu, KOATO 3HAYUTENHO Ce pasnuyaBsa
OT nonynspHata knacauus Ha EBpocrtat camo no nokasaTens ,kKBoTa Ha
Mnagexka 6e3pa60T|/|u,a".1

JEL: J21; J82
np06ﬂeM'bT 3a Bb3pacTtoBUTe rpaHULUMN Ha MIageXxkaTa rpyna

PelweHneto Ha TO3M npobnem Mma OCHOBOMoOMarawo 3HavYeHve 3a Komnu-
YeCTBEHUs1 aHanNn3 Ha Mragexkara 6espaboTtuua, a oTTam U 3a 060CHOBaHOCTTa Ha
couunanHononuTudecknute Mepkn B GopbaTta cpelly Hes. HaumoHamHuaT crartuc-
TUYECKN MHCTUTYT Npunara MeToaukata Ha MexayHapoaHaTta opraHusaums Ha Tpyaa
(MQOT), KoATO BeYe HAKONKO AeceTuneTus onpeaens Mmnaaexkara rpyna B rpaHuum
oT 15 00 24 HaBbplieHu roauHu. AreHumaTa no 3aetoctta (A3) B cBosATa cTaTuc-
TUKa Ha pernctpupaHnte 6e3paboTHU ce OCHOBaBa Ha 3akoHa 3a HacbpyaBaHe Ha
3aeTocTTa (3H3), KbaeTo He e NocodeHa AosHa Bb3pacToBa rpaHuua u oulmanHo
ce 6opaBu C paswmpeHa mnagexka rpyna ,40 29 HaBbpLUeHN roguHu®. Tyk npaBum
pasnuka mexay oduumanHi n HeomunanHu JaHHW 3a Miagexkkara rpyna, Tbi kaTto
npe3 nocrnegHuTe roguHu M OBeTe CTaTUCTMKM 3anoyBaT da nyonukyeBaT OaHHWU B
€[HaKBM Bb3pacToBM MHTepBanu (Npes neT HaBbPLUEHU roAMHN) MMEHHO C LieNn Aa ce

;Cy ,CB. Kn. Oxpuackun”, CtonaHcku cpakynreT, kategpa ,MkoHomumka”, toshkov@feb.uni-sofia.bg
CY ,Cs. Kn. Oxpuackn”, CtonaHcku chakynreT, kategpa ,MkoHomuka”, sedlarski@uni-sofia.bg

! Chief Assist. Prof. Luben Toshkov, Assoc. Prof. Teodor Sedlarski, PhD. METHODOLOGICAL
PROBLEMS AND DIRECTIONS IN THE YOUTH UNEMPLOYMENT ANALYSIS Summary: This article
tackles two methodological problems. The first one concerns the definition and age boundaries of the
youth population. It is still actively discussed in the literature and ambiguously solved in research and
policy actions. The second problem is related to the measures of youth unemployment, which allow for
manipulations through skewed usage of only one deliberately chosen measure or through comparisons
of multiple measures with no account of their different content. Directions for a detailed empirical
analysis of youth unemployment in Bulgaria are inferred. In the concluding part an alternative ranking of
EU-28 countries is suggested based on an aggregate handling of three youth unemployment measures
in the age interval 15-29 years. It differs decisively from the popular Eurostat ranking, based only on the
youth unemployment rate.
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MeTtoauyecku npobrnemu 1 HacokM B aHanu3a Ha mMragexkara 6espaboTuua

OCUrypY M3BECTHA CpaBHMMOCT Mexay Tsax. OdvumanHuTe daHHM 3a Mragexkara
3aeTocT 1 Gespabotuuia obaye npoabrkaeaT ga ce nybrukysaT, ThIKyBaT M aHa-
nu3upaT B NOCOYEHUTE ABa pa3fnuyHM Bb3pacTOBM UHTEpBana.

MpakTtukata Ha A3 ga 6opasu oduLmanHo ¢ Mnagexka rpyna o 29 roauHu,
B T.4. HE CaMO B perncrpaumoHHaTa CTaTUCTUKa, HO U B HaUMOHanH1UTe nnaHoBe 3a
JevicTBMe no 3aeTocTTa, AaTtvpa oT BnusaHeTo B cuna Ha 3H3 (01.01.2002 r.).
Mpeon TOBa B HOpMaTMBHUTE akToBe (3akoHa 3a 3akpuna npu 6e3pabotuua u
Hacbp4yaBaHe Ha 3aeToctTta oT 1998 r., [MMC Ne 110/1992 r. u NIMC Ne 57/1989 r.)
onpederneHara Lenesa rpyna Ha mnagexvte e o 24 roguHu. Npes coumanictnyec-
Knst nepmnopg Tasu rpyna ce otyuTa B rpaHuumTte ,15-29-rogmiHa Bb3pact®. B egHa
OT Halr-0beMHuTe pa3paboTkM OT TO3M Nepuog, NocBeTeHa Ha nNpobrema, Mmragex-
Ta e gechuHmpaHa kaTo ,HaceneHVeTo Ha HalwaTa CTpaHa Ha onpeferieHa Bb3pacT,
YUUTO rpaHuum oT 15-29 HaBbpLUEHW FroavMHWU ca Npuaodtunu LWMpoka rpaxaaHcTee-
HOCT, M3non3BaT ce B AeMorpad)CkuTe u coumanHiTe u3cneaBaHus U ca OTpa3eHu B
pasnMyHN NpaBHW HOPMATMBHU OOKYMEHTW, perynupaliy BKIOMBAHETO HA MiaguTte
Xopa B obOpasoBaTenHusi, OOLLECTBEHO-NMOMUTUYMECKUS U MKOHOMUYECKUST KUBOT Ha
ctpaHaTta“ (Kanues, 1988, c. 3). Cera rpaHuuara 15-29 rogyHu e Bb3CcTaHOBEHA CaMO
B paboTaTa Ha AreHuusiTa No 3aeTocTTa.

AHanusumparikn HaumoHanHoTo 3akoHopatencteo, Cpegkoa (2000) ctura go
n3BoAa, 4Ye HaAMa eaunHHO pas3bupaHe 3a noHATHeTo  Mnadex”’. Cnopea rpakaaHCcKo-
TO, CEMENHOTO, TPYAOBOTO U Haka3aTernHoTo 3akoHOAATercTBO ,Miagu ca nuuara,
KOUTO He ca JOCTUrHanu mbnHonetue, T.e. 18-rogmwHa Bb3pact”. 3a ,,TpyaoBO MbHO-
netve ... € HeobXoAMMO OCBEH JOCTUrAHETO A0 onpedesieHa Bb3pacT, OLLe M npuao-
OuBaHeTO Ha onpegerneHa npodecuoHanHa keanuduvkauus, a ToBa NPOAbITKaBa
onpegerneH nepvog ot Bpeme”. 3atoBa 1 B CNeLuanHoTO 3aKOHOA4ATENCTBO OTHOCHO
GespaboTuuaTta npu onpedensiHe Ha MOHATUETO ,Mnagex’ ce m3nonssaT dsa Kpu-
mepusi — 8b3pacmos U rpoghecuoHasnieH (UMa ce npeaBus OTMEHEHUSIT 3akoH 3a
3awmTa npu 6e3paboTula u HacbpyaBaHe Ha 3aeTOCTTa, HO HaNMCaHOTO € BanvaHo
[0 ronsiMa cteneH u 3a gericteawma 3H3). o Bb3pacToBus KpuTepuin ca 0060cobeHn
aBe rpynu - 0o 24 n 0o 28 roguHu, Ho ToBa 06ocobsiBaHe € NOCTaBEHO B 3aBUCMMOCT
OT npochecnoHanHns KpUTEPUIA, KOWTO OT4uTa npugobuTata KbM MOMEHTa Ha
HacTbMNBaHeTO Ha 6e3paboTuuata npodecuoHanHa keanudukalms, onpeaeneHa ot
CTeneHTa Ha 3aBbpLueHOTO obpasoBaHue. [o-BucoKkaTa Bb3pacToBa rpaHula (oo 28
roavHW) ce MOCTaBd 3a 3aBbpLUMNUTE BUCLLe obpa3oBaHue, a no-Huckata (oo 24
rovHu) - 3a Te3mn ¢ No-Hncka obpasoBartenHa creneH. B 3aknioyeHne ce nogyepTasa,
ye ,Taka yCTaHOBEHUTE rpaHMUM Ha Mrafexkara Bb3pacT B 3aKOHOAATErNiCTBOTO 3a
be3paboTtmuarta B bvnrapusa ca Tebpae nponssonHu” (B. Cpeakosa, 2000, ¢.16-17).

PauuoHanHoO B ONMCaHOTO CTaHOBWLUE € MoflaraHeTo Ha MnpodecHMoHaNHUS
KpUTEpUI B OCHOBaTa Ha Bb3pacToBuTe rpaHuum. MNMpodecrnoHanHaTa kBanudvKaums
obaye He ce npupobuBa caMo CbC 3aBbplueHa obpasoBaTenHa creneH. HyxeH e
ajanTyBeH nepuop, Npes3 KOWTO hakTUYeckn Aa ce ynpaxHsaBa npodecusra - Korato
CTaBa BbMPOC 3a HaeMeH paboTHUK, € Heobxo4MMO BpeMe 3a npucrnocobsiBaHe KbM
creundukaTa Ha nasapa Ha Tpyaa W ynpaxHsBaHETO Ha HaeMeH Tpya. B uutupaHoTo
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CTaHOBMLUE NUMCBA OTHOLUEHME KbM W3XOAHATa AONIHA rpaHMua Ha MnagexkaTa
rpyna, T.e. KbM rpaHulaTa, KosiTo oTAensl MnagexTa oT Jeuarta, HO TS € NocTaBeHa
otaasHa ot MOT BbB Bpb3ka CbC 3awutaTta Ha getckusa Tpya. MNonatueto ,mnagex”
He MOXe fa ce AedhmHupa KaTo Bb3pacT camo C 40", KakTo e Bb3npueto B 3H3. Tosa
€ nepuog OT XMBOTa, NpoTuyaLy, ,,oT — A4o”. CaMuTe TOYHM Yncna Ha roguHuTe obade
He ca Haln-CbLLECTBEHOTO B e4Ha AedUHULIMS.

Cnopep Hac om coyuasiHo-UKOHOMUYecKka enedHa moyka mnadexma rnpeod-
cmaernisisa 0b6ocobeHa epyrna om HacesneHuemo, 8 paMmKume Ha Kosimo ce u38bpuiea
npexod om npeobnadasawa obpazosamesiHa HEUKOHOMUYECKA aKmueHOCM KbM
npeobnadasawa mpydosa UKOHOMU4YecKka akmusHocm. C ToBa onpefeneHve, pas-
Oupa ce, He OoTpMyame MeauKo-OUONOrMYHKUTE, MPaBHUTE U APYrM CTPaHW Ha MHOro-
NMacToBOTO, CIMOXHO MOHATME ,MITafex”, a M3TbKBamMe TO3N acnekT, KOUTO uma
OCHOBHO 3HayeHWe 3a aHanmMsa Ha Mnagexkata Oespabortuua. 3a cbxaneHue
CINOXHOCTTa Ha NMOHATUETO MO-4eCcTo BOAM A0 NpeHebpersaHe Ha HeobxoaMmocTTa
OT HeroBoTo AedvHMpaHe, BKM. U B HaW-NpeumsHUTe TEKCTOBE Ha 3aKoHOOATENCT-
BoTO. Cnopea HosonpueTusa 3akoH 3a mnagexTa (B cuna ot 20.04.2012 r.) ,Mnagexu
ca nuua Ha Bb3pacT oT 15 go 29 roguHn BkmounTenHo* 6e3 obocHoBka Ha Te3n
Bb3pacToBM rpaHmLmn.” Hue nonarame B TsiXHaTa OCHOBA rMABHWSI MPUHLMM Ha Npeq-
cTaBeHata gedwvHuums. e ce onutame ga s 0o6OCHOBEM M C TOYHWUSI M3pa3 Ha
dakTuTe 3a Npexoda oT obpa3oBaTtesiHa KbM Tpy4oBa akTUBHOCT (Tabn. 1)

Tabnuua 1

HaceneHve B Bbnrapua Ha 15 u noBeYve roanHU no Bb3pacT U OCHOBHU (bopMU Ha
aKTUBHOCT (pe3ynTaTtu oT npebposiBaHeTo npe3 2011 r.)

Buapacroen |, VIKOHOMUYECKN aKTUBHM HenkoHOMMYECKM aKTUBHU
rpynu O6wo 3aetn |BespaboTtHu| O6wo |Yuaww|MeHcnonepn| N3OC3* | Opyru

O6wo 6389 3330 2835 495 3060 440 1904 401 314
15-19 378 41 17 24 336 286 5 20 25
20-24 489 267 193 74 222 128 6 46 43
25-29 491 373 308 65 118 17 7 55 40
30-34 534 428 369 59 106 4 9 54 38
35-39 545 451 396 55 95 2 11 46 35
40-44 514 426 376 50 87 1 15 39 32
45-49 496 402 352 50 93 0,6 25 38 30
50-54 517 398 346 52 119 0,4 48 41 30
55-59 524 346 300 46 178 0,3 111 40 26
60-64 541 150 132 18 391 0,2 359 19 13
Hap 65 1361 47 45 2 1314 0,5 1308 3 2

*Nnua, 3aeT caMo C AOMALLHN UM CEMENHU 3aabITKEHUS.

UsmoyHuk. http://censusresults.nsi.bg/Census/Reports/2/2/R14.aspx. Ludpute ca B
XMWI. YOBEKa, 3aKpbITIEHN OT Hac.

2 http://www.minedu.government.bg/opencms/export/sites/mon/left_menu/documents/law/zkn_mladezh.pdf,

nap. 1 Ha JombnHuTenHuTe pasnopenbu.
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OaHHuTe oT Tabn. 1 NnpegocTaBAT Bb3MOXHOCT 3a No-nogpobeH Bb3pacToB
aHanu3 Ha MKOHOMMKYecKaTa 1 HEMKOHOMUYEeCKaTa aKTUBHOCT, B T.4. 1 HA Bb3PacToBuS
acnekt Ha ©GespaboTuuaTa, Tbi KaTo OpPOAT Ha HaceneHWeTo e dadeH B Marlku
neTroauLLHN Bb3pacToBu rpynu (rpynarta ,Hag 65 roanHn” ce CbCTOM NOYTK U3LAIO
OT HEMKOHOMWYECKM aKTUBHU NnLa, KOeTO BOAU A0 U3KpMBSABaHe Ha obLumTe noka-
3aTenu 3a aKTMBHOCTTA Ha LAMOTO HaceneHue B ped NbpBM Ha Tabnuuata u 6u
TpsbBano ga ce npemMaxHe Mpu Bb3pacToB aHanmu3). Tyk obaye Lie Haco4YMM BHU-
MaHMEeTO caMO KbM [BE KOMIOHW — Ha 3aeTuTe U Ha ydalumte. ToBa ca ABaTa KOHTUH-
reHTa, KOUTO WUrpasT onpedensiia pons 3a pasBUTUETO Ha MKOHOMMYEcKata U Ha
HEeMKOHOMMYecKaTa akTUBHOCT (CbOTBETHO 3aeTUTE U ydaluuTe).

Kakto ce Bumxaa, cbwecmeeHume usMeHeHUss 8 6posi Ha 3aemume U Ha
ydYawume Hacmbrieam npu mbpeume mpu eb3pacmosu gpynu - 15-19; 20-24 u 25-
29 eoduHu. bpoaT Ha 3aeTuTe HapacTtBa oT 17 xun. B rpynaTta 15-19 roguHmn Ha
193 xun. npu Te3un Ha 20-24-roguHu 1 Ha 308 xun. npu 25-29-roguwHnte. B cnea-
BawuTe rpynu - Ao Te3nm Ha 55-59 rognHn BKN., M3amMeHeHusATa B 6posa Ha 3aeTuTe
He ca OT CbLUECTBEH nopsaabK (3Ha4uTENHO ce peayuupart 3aetute npu 60-64-
roauwH1MTe Nnopaan npexoda OT 3aeToCT KbM NeHCUoHUpaHe). bposT Ha yvawmTe
Ce N3MEeHS B NPOTMBOMNOMOXHO HanpasneHune - ot 286 xun. B rpynata 15-19 rogu-
HW Ton Hamansea Ha 128 xun. npu 20-24-roguwHnTe 1 Ha 17 Xun. Nnpu Te3un Ha 25-
29 roguHn. B cnepgpalinte Bb3pacToBU MPYNM MOYTM HAMA yyallM C U3KIKOYEHWNe
Ha OTOEeNHW YacTHM crny4vaun, KOeTo O3Ha4daBa, Ye YTBbpXAaBaHETO Ha nogxona
,YHYEHE npes3 Lenus XnBoT” TenbpBa NpeacTou.

lpexodbm om y4awu KbM 3aemu, KOUmo e 211agHomo CbObp)KaHUe Ha Npexo-
Oa om obpa3osamersiHa HEUKOHOMUYECKa KbM mpydosa UKOHOMUYECKa akmueHOCM
3ano4yea 8 epynama 15-19 e2oduHu, m.e. 8 nepuoda Ha cpedHomo obpasosaHue,
passusa ce UHMeH3usHo rnpu 20-24-eo0uwHUme, u 3aebpuwiea 6 epyrnama 25-29
200uHU. TO31 Bb3pacToB MOAEN Ce MOTBbPXAABA M OT PENPE3EHTAaTUBHOTO EXXErogHo
.,HabnogeHne Ha pabotHata cuna’. Npe3 nocnegnute roguHn HCW 3anouBa aga
npefocTaBs AaHHU B CbLUWMTE Bb3pacTOBW IPynu, B KOMTO Ce MyGnukyBaT v pesyrn-
Tatute oT npebposiBaHETO Ha HaceneHnueTo. Crnopea AaHHWTe 3a 2012 r. 3aeTute OT
13 xun. B rpynata 15-19 roguHu Hapacteat Ha 165 xun. npu 20-24-roguiiHnTe 1 Ha
310 xun. npy nuuata Ha 25-29 roguHu (3a chXXaneHue He ca NybnvkyBaHu JaHHUTE 3a
Opos Ha yyaliuTe Nno Bb3PaCcTOBU IPYNY, 3a YMETO HamareHue MOXe [da ce Cbau
KOCBEHO OT psA3KO crnajalumns 6pon Ha HEMKOHOMUYECKU akTUBHUTE nyLa npu npexoaa
ot rpynata 15-19 go 25-29 roguHu).

M3BoabT 3a Hanuuue Ha moden Ha ripexoda om obpasosaHue KbM 3aemocm
Hamupa rnomewbpxxOeHue u e u3acriedsaHusma Ha Eepocmam. EgHo no-geTannHo
npoy4YBaHe Ha y4yacTMETO Ha MIlaguTe xopa B obractta Ha obpas3oBaHMETO U Ha
nasapa Ha Tpyda, W3BbpLUEHO MOCPEACTBOM €OHOTOAULLIHM Bb3pacToBW MPynv Ha
HaceneHneTo oT 15 go 34 roguHn B EC, untoctpupa HannyumeTo Ha YeTupu KOHTUH-
reHTa Mrnagexm B pamMmKuTe Ha TO3U pasLMpeH Bb3pacToB UHTepBan (BX. dwr. 1)

Ha cpur. 1 ca npeacraBeHn namMeHeHsTa B NPOLEHTHUS CbCTaB (CTPYKTypa-
Ta) Ha MragexuTe npu npexoga KbM no-ronsgma Bb3pacT (0T 15 kbm 16, 17 1 T.H.
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0o 34 roguHn). N3obpaseHaTa CTpykTypa 3ano4ysa ga ce 0popMst UMEHHO OT 15-
rogvwHaTta Bb3pacT, OT KOATO Ce paspellaBa yyacTve B nasapa Ha Tpyda no
cunata Ha KoHBeHuma Ne138 Ha MOT ot 06.06.1973 r. (T n3uckBa Bcsika CTpaHa-
YneHka Ha opraHusauusitTa ga npueMe MMHUMarHa Bb3pacT 3a JonyckaHe Ha paboTa,
KOSITO BbB BCUMYKM Crydau fa He € no-Hucka ot 15 roguuum). MNpegu tasu gonHa
Bb3pacToBa rpaHuua novytn 100% ot nuuaTa ca B cepaTta Ha obpaszoBaHUETO.
Cnepn Hes 3anoyBa rpoyec Ha rnocmerneHHo HamarisgeaHe Ha Oena Ha nuyama 8
obpasosaHue, Heyyacmeawu 8 rnasapa Ha mpyda (persons in education not in the
labour market). MNpouecbT npoabmkasa Ao 29-30-roguwiHa Bb3pacT, crnej KosaTo B
obpasoBaHMe ca caMoO HE3HaYUTENTHU, NPEHEDPEXMMO HUCKN MPOLLEHTHN YacTu OT
HaceneHneTo, T.e. CXOOHO Ha KOHCTaTMpaHOTO 3a bbnrapus, (BX. Tabn. 1, KonoHa
,ydawn”). TemnbT Ha npoueca ce onpegens oT HaluMoHanHMTe cuctemum 3a obpa-
30BaHue 1 obyyeHue, KakTo U OT Apyrn dakTopu (TbPCEHETO Ha CbOTBETHaTa
paboTHa cuna; npexaeBpeMEHHOTO HanyckaHe Ha yuunuuie 1 T.H.) YcnopeaHo ¢
HamansBaHeTo Ha fena Ha mnaguTe xopa B obpa3oBaHWeTo NpoTuya Npouec Ha
yBENUYEHWe Ha fena Ha yyacmeawume 8 ral3apa Ha mpyda (3aemu unu be3pa-
b6omHu), 3asbpwiunu obpaszosaHuemo cu (labour market, employed or unemployed,
not in education, Ha ¢bue. 1). Bwxaa ce, Ye TO3M NPOLEC HA MpaKTVKa MpUKIOYBa
cbLo 0o 29-30-roguiiHa Bb3pacT, crieq KOATO NPOMEHUTE Ca HE3HAYUTENMHW.

durypa 1

OCHOBHM KOHTUHIEHTU Ha HaceneHneTo Ha EC BbB Bb3pacToBus
nHTepsan 15-34 rogmHu

a0

Lo

0% Labour market (employed or unemployed),
not in education

[ 23 5___'

SO

Ao Overlap

e = education - labour market
Persons in education,

0% not in the labour market

20

e
10 \.\
b Mot in education nor in the labour market

%

15 16 ur 1"® it 20 21 22 F 24 25 5 27 F xa 0 31 B2 51 4
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UsmoyHuk. Participation of young people in education and the labour market,
http://epp.eurostat.ec.europa.eu/statistics_explained/index.php?title=Participation_of_young
_people_in_education_and_the_labour_market
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TemnbT Ha M3nNM3aHe OT obpa3oBaTenHaTa cucteMa obaye He € paBeH Ha To3M
Ha HaBnu3aHe B Mas3apa Ha Tpyaa, Tbh KaTo ce opMupar olle ABa KOHTUHreHTa
Mragexv. EguHusT e mexouHeH n ce CbCTOM OT Jluya, Hamupauwu ce eOHO8PeMEHHO
8 obpa3osaHUemo u 8 nalapa Ha mpyda (overlap education-labour market, Ha ¢bue.
1). ToBa MeXOVMHHO MOJSIOXKEHME € pa3npocTpaHeHo n B Bbnrapus, ocobeHo cpen
rpynata Ha CTyAeHTUTe, HO MpobrnembT e cnabo macnegsaH. [OpyrvsaT, YEeTBbPTU
nopes KOHTUHreHT Ha MnagexuTe, ce CbCTOU om Jiuya, Koumo He ca HUmMo 8 obpa-
308aHUe, HUMO 8 nasapa Ha mpyda (not in education nor in the labour market, e don-
Hama vYacm Ha ¢pue. 1). Tosa e Hali-mpydHUsIM 3a pa3pewasaHe Mnadexku rnpobrem
Ha EC, kolimo ekritouga mnadexu u3ebH 0bpa3osaHUemo U Heydacmealwju 8 rnasapa
Ha mpyda. Kakto ce BwxXOa, TO3W KOHTMHreHT ce ysBenuyaBa Ao 29-30-roguviiHa
Bb3PacT, cref KosTO HErOBUSIT OAN OCTaBa MPakTUYECKU HEU3MEHEH. AKO KbM MOCO-
YeHuTe ABe OTpULATENHN Ka4ecTBa Ha KOHTUMHreHTa ce npubasu 1 oLle efHo - He ca
B npouec Ha obydeHue 3a 3anoyBaHe Ha paborta” (not in training), we ce nonyun
KOHTUHIEHTBLT Ha MIiagexuTe ¢ TpuTe ,He’-Ta, KOMTO ce oTumTa OoT EBpocTtat 1 no
4nTo AN B obLiara YicneHocT Ha Mnagexute bbnrapms 3aema nbpeo msAcTo B EC
ot 2001 r. Hacam. CpegHo npe3 nepuoga 2001-2012 r. OTHOCUTENHUAT OAN Ha TO-3U
KOHTUHIeHT B 00Lwusi Bport Ha MnagexnTte Ha Bb3pacT 15-24 roguHu y Hac e 23,5 %, B
Utanus, koato e Ha BTopo macTo — 17,7%, B TpeTaTta cTpaHa bpums — 15,4%, B YeT-
BbpTata Vicnanusa — 14,6%, v T.H. 8o XonaHausi, B KOATO AEMNbT € Han-HUCHK — 4,3%.3

Ot cpur. 1 ce Bmxaa, Ye npexoabT OT oOpa3oBaHMe KbM y4acTve B nasapa
Ha TpyAa 3aBbpliBa He B rpaHuumTte 15-24 rogmHu, a B NO-LUMPOKNA nHTepBan 15-
29 rogvHu, B KOMTO MIafexkata Bb3pacToBa rpyna TpsioBa ga ce m3y4yaea, BKII.
HENHWTE 4 OCHOBHW CTPYKTYPHU YacTu: y4aLLmM; MKOHOMUYECKN akTUBHU (OT THX: 3aeTun
n 6e3paboTHN); €OHOBPEMEHHO Y4ally M MKOHOMWYECKW aKTMBHMW (OT THAX: 3aeTu U
6e3paboTHN) n HeydacTBaLLm HUTO B 0Opa3oBaHue, HUTO B Nasapa Ha Tpyda. Jetann-
HUAT aHanu3 TpsabBa Aa ce M3BbpLUBA HaW-Marko B TpU BbTPELUHWU 8b3pacmosu
uHmepeana: HavaneH (15-19 e2oduHu); cpedeH (20-24) u 3asbpuwisaw (25-29 200uHu).

B nocnegHusa nybnukyeaH Joknag Ha EC 3a mnagexta’ — 2012 uenesata
Bb3pacToBa rpyna ca 15 - 29-rogmwHute, a aHanusbT ce hoKkycrpa BbpXy rpynute
mexay 15 - 19, 20 - 24 n 25 — 29 roguHn. ABTOpUTE Ha AoKNada codat, vye npexoabT
oT obpasoBaHMe 1 0OydYeHne KbM 3aeTOCT MOXeE [a Ce Onpeaenu Kkato nepuos, npes
KOMTO B maeanHus cnyydyam mnagute xopa TpsibBa Aa 3aBbpluaT hOpMarnHoTo cu
obpasoBaHve, fa HamepAT paboTa, CbOTBETCTBALLA Ha TsXHaTa KBanudvkauus, u
Taka Oa nocTurHaT uHaAHCOBa He3aBMCUMOCT. Te oTbensasBaT CbLlo, Ye TOo3u
TUMWMYEH MOZEN Ha Mpexofa ce CbMPOBOXAA C HanMMuueTo B Usna EBpona Ha gpyru
Bb3MOXHU KapuepHW MbTEKW, HaMpYMep CbYeTaBaHETO Ha criedBaHe ¢ pabota Ha
HenbNHO paboTHO Bpeme MM 3amMecTBaHETO Ha obpasoBaHue u obydeHne ¢ npode-
cvoHanHa aeittoct.

CobctBeHn  wmauucrneHnss Mo daHHM ot http://epp.eurostat.ec.europa.eu/tgm/table.do?tab=table&init=
1&plugin=1&language=en&pcode=tipsim90.
Bx. http://ec.europa.eu/youth/library/reports/eu-youth-report-2012_en.pdf, p.161.
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ABTOpUTE Ha JoknNaja NpeacTaBAT HarnegHo npexoda nocpeacTBOM Opurv-
HanHa X-obpasHa rpadmka (Eurostat, 2011, Fig. 3-A, 163). Ha Hesa ¢ Hu3xoasLWM
KpvBM ca n3obpaseHn KBOTUTE (OTHOCUTENHUTE OANOBE) Ha MnagexuTte (OT ABaTa
nona), BKIOYEHN B NbNHW 0Bpa3oBaTenHu KypcoBe, a C Bb3XO4sALN — Ha 3aeTuTe
Ha NbnHO paboTHO BpeMe. basa 3a usuMcneHne Ha KpUBUTE ca JaHHUTE 3a CbOT-
BETHUTE CpeaHWN BEennYuMHKU, NOOTAENHO 3a BCEKW NOJI, OTHACALM ce 3a MMajex-
KoTo HaceneHue B EC-27 npe3 2011 r. Tbi KaTto pasnukata Mexay KpuBute 3a
JBaTa nora e He3Ha4yuTernHa, a HaKNoHbT MM € TUNNYEH 3a Bcsika cTpaHa oT EC (B
T.4. 1 3a Bwnrapusa), kakTo 1 3a Apyrn gbpXkasw, Le Bb3npoussenem Tasu durypa
oT oTyeTa Ha EC 3a mnagexTa B murnudeH moden Ha ripexoda om obpa3ogaHue
KbM 3aemocm, npeactaBeH Ha ¢ur. 2, Kb4eTO MO opAuHaTtata e MNagexkoTo
HaceneHue (M) B npoueHTn (ot 0 go 100), a no abcumcarta (B) — TpuTe Bb3pac-
TOBW MIALEXKN rpynu.

durypa 2

Bb3pacTtoB Mmogen Ha npexoda oT o6pa3oBaHMe KbM 3aeToCT

3aetocT
-

»

[
»

O6pasoBaHue
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15-19 20-24 25-29

PelwaBalla pons 3a ocblLlecTBABaHETO Ha npexoda OT obpa3oBaHWe KbM
3aeToCcT MMa rpynarta Ha Bb3pacT 20 — 24 roanHu. B Heqa genbT Ha MnaguTe xopa,
KOMUTO Ca U3KMNoYMTenHo B obnactra Ha obpa3oBaHMeTo n 06y4yeHneTo, cnaga nog
50%, 3a pa 6bAe NocTeneHHO n3nNpeBapeH OT Aeria Ha Te3n, KOUTO ca USKIIOUYUTESTHO
HaeTwn.

Ha npaktnka mMoxe ga ce nomydar MHOXECTBO OTKIOHEHMSI OT uaeanHus
rpadmyeH Mogen, KouTo ce 00yCnaBaT OT CbYETAHMETO Ha dhakTopuTe, AecTBaLLM B
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cdepnte Ha obpasoBaHMe M 3aeTocT. [pMHUMNHO ca BBb3MOXHW [Ba BapuaHTa:
TOYKaTa Ha npecunyaHe ga 6bae npean M cneq TeopeTudyHaTta, T.e. NPexoabT oT
obpa3oBaHMe KbM 3aeTOCT Aa CTaHe B MO-PaHHMS MM B MO-KbCHUS Bb3PacToB
uHTepsan. Npn no-paHeH npexod Ha nasapa Ha Tpyda MocTbhBaTt Mo-ronsam Gpon
HOBM Y4YaCTHMLUM C MO-HUCKA KOHKYPEHTOCMOCOBHOCT, KOeTO Cb3faBa YCroBus 3a
noBuaBaHe Ha Mnagexkatra 6es3pabotuvua. [daHHuTe oT Tabn. 1 gemoHcTpupaTt
nogobeH BapuaHT, HO 3a eMNMpUYHaTa NpoBepKa ca Hy)kKHU 13creaBaHnst 3a No-abITbr
nepuoa. NMpu No-KbCeH, HO pauMoHariHoO ynpaBnsiBaH npexon, cbobpas3eH ¢ ocobe-
HOCTUTE Ha Masapa Ha Tpyda, peauvua oT Te3n ycrioBust buxa Mornm ga ce MUHU-
Mu3MpaT u MnagexkaTta 6e3paboTtuua ga ce NoOHWXN.

I1p06neM'bT 3a nokKasartesqninte Ha aHarim3a

MpobneMbT 3a NokasaTenuTe ce OTHacs He TOMKoBa A0 TEXHMSA Bpou 1 nsdmc-
neHne, KOMKOTO A0 pa3bMpaHeTo Ha CMUCHA U MPaBUITHOTO MM UHTEPNPETUPAHE U
npunaraHe B coumanHononutuyeckute auckycun. MNpu aHanusa Ha obwarta 6e3pa-
f6oTuua ce nsnonssat nokasartenute 3a obuwima 6pon Ha Ge3paboTHUTE U 3a KBO-
TaTa Ha Gespabotmua (KO), KakTo M 3a TEXHUS CbCTaB M CTPYKTypa MO peauua
npu3Hauu, B T.4. 1 no Bb3pacTt. C ABata Han-obwwm 1 Han-4ecTo N3NON3BaHN MokKa-
3atens B coumanHarta nonutuka (bpoi n kBota) obaye He Moxe Aa ce Aafe gocTa-
TbYHO siCHa NpefAcTaBa 3a npobnema ,Mnagexka 6espabortuua’.

MOT wuma paspaboTeHa nporpamMa 3a uscnegBaHe Ha nasapa Ha Tpyaa, Hape-
yeHa ,KnioyoBu mHOukaTopu Ha nasapa Ha Tpyga“ (Key Indicators of the Labour
Market - KILM). Te ca obwo 18 Ha 6poun, mexay kouto nog Ne10 e nHaukatopbT
Mnagexka 6espabotmua“ (10.Youth unemployment). 3a uenute Ha mM3uucnsaBaHeTo
My ce npuema, Ye MOHATUETO ,Mnagex‘ obxealla nuuarta Ha Bb3pacT oT 15 o 24
roamHn (MOT naHcupa Te3n rpaHuuM OT HSAKOMKO AeceTuneTus), AokaTo 3a ,Bb3-
pacTHK® ce onpedenaT nuuarta Ha 25 u noeeye rogvHu (25+), BbMNPEKU Ye ce cpe-
WaT HauuoHanHu Bapvauum B aedvHUUMMTE 3a Bb3pacT. MHOukamopwbm 10.Youth
unemployment npedcmaes mnadexkama bespabomuya rocpedcmeom crieGHUMe
4yemupu KOHKPemHU rokasamerisi:

(a) kBoTa Ha Mnagexkarta 6e3paboTuua B NPOLIEHT OT MNagexkata paboTHa
cuna;

(6) koedMUMEHT HaA OTHOLLEHNETO MeXAy KBOTUTE Ha MnagexkaTta 6e3paboTu-
ua 1 Ha 6e3paboTuuaTa 3a Bb3pacTHu (25+);

(B) oan Ha 6e3paboTHUTE Mnagexu oT obums 6pon Ha 6Ge3paboTHuTE;

(r) psan Ha 6e3paboTHMTE MNagexn oT Bpost Ha MITAL4EXKOTO HaceneHue.

CraHoBULLETO Ha aBTOpUTE Ha MporpamMaTta e, Ye Te3n nokasartenu Tpsibea ga
ObaaTt aHanuanpaHu 3aegHo. Korato ce pasrnexaga M3onMpaHo CamMo HSKOW OT TSX,
MOXe [a ce Monyym usonadveHa npeacraBa 3a mnagexkara 6espabotuua. Hanpu-
Mep efHa AbpXaBa MOXe [a MMa No-BUCOK KOE(ULMEHT Ha OTHOLLEHWETO MeEXOy
KBOTaTa Ha Mragexkata 6e3pabotvua 1 Ha 6e3paboTuuaTa 3a Bb3pacTHM, HO CblLe-
BPEMEHHO [a € Hanuue HUCHLK Osn Ha 6e3paboTHuTe Mnagexu B obwmst Opon Ha
bespabotHuTe. [Mokasatenar ,asan Ha 6e3paboTHuTe Mnagexu ot 6poa Ha Mna-
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OEeXKOTO HaceneHve® e NpyBMeYeH B aHanusa, 3a Aa ce otunta pakTbT, Ye ronsma
YacT OT MnaguTe xopa Bnu3at B 6e3paboTumuara oT cbCTaBa Ha nvuarta 3BbH paboT-
HaTa cvna. B3eTn 3aefHo, YeTvpuTe NokasaTens ocurypssaT navepnarenHo obxsa-
LaHe Ha npobnemure.

CuTyauusita Ha nasapa Ha Mragexku Tpy4 ce JoMnbriBa vYpes eanH, NeTu no
pen, nokasarten 3a desia Ha Mradexume, Koumo He y4acmeam 6 fasapa Ha mpyoaa,
He ca 8 obpasosaHue unu obydyeHue 3a paboma (NEET) e npouyeHm om mrialdexKkomo
HaceneHue. Tol ce u3uncngaBa 3a MragexuTe Ha Bb3pacT OT 15 go 24 roguHu 3a
HSAKOW CTpaHW, HO 3a ApYrK ce oTHacs 3a nvua mexay 15 1 29 FO,EI,I/IHI/I.5

KakbB € cMUCBNbT Ha Te3u nokasatenn? Nokazamen (a) e pageH Ha OMHo-
weHuemo mex0dy bposi Ha 6espabomHume mnadexu (BM) u mo3u Ha UKOHOMUYECKU
akmueHume mnadexu (Mnadexkama pabomHa cuna — MPC), uzducrneHo 8 ripoueHm.
Tol e BbTpelUHa CbCTaBka Ha obLiaTta kBoTa Ha 6e3paboTvua 1 3aToBa ce Hapuya
,KBOTa Ha mnagexkara 6espabotuua” (Km6 = (BM : MPC) x 100). Ypes Hero ce aaBa
OTrOBOp Ha BBINpOCa Kakea 4Yacm om miadexume, rnpednazauwju HaemeH mpyo,
ocmasam be3 pabomHu Mecma, m.e. He Hamupam peasu3ayusi Ha nasapa Ha mpyaoa.
To3n nokasaten e U3XOAEeH U Hal-BaXKeH 3a NonuTMKaTa, 3aLoTo paskpuea mexecm-
ma Ha ripobrniema. KonkoTo no-ronsiMa 4yact OT MKOHOMUYECKWN aKTUBHUTE MITadeXu He
HamupaT peanu3auusi Ha nasapa Ha Tpyda, TONKOBa MO-TEXbK 3a paspellaBaHe
cTaBa NpobnemMbT.

Ha npaktvka eguH HeraTvBeH BapuaHT Ha pa3sutve Ha KmO6 o3HauvaBa, 4ye
pabotogarenuTe nopagu pasfU4yHU OCHOBaHWSA OTOArBaT Aa HaemaT MMagexu.
MpUYMHNTE Ca KOMMNMEKCHMU U U3NCKBAT CaMOCTOATENEH aHanu3 U3BbH NpegMeTa
Ha ToBa u3cnegBaHe. TyK Lle HAaCOYUM BHMMaHUETO CaMO KbM [BE OCHOBHW rpymnu
NPUYNHK:

e MpoM3TMYaLLM OT MHTepecuTe Ha paboTopatenuTe, okycupaHu BbpXy
MakcMMm3auusaTa Ha nevanbaTta (pecn. MUHUMMU3auusaTa Ha 3arybure);

e CBbp3aHW C KayecTBaTa Ha MpeanaraHaTa Mragexka pabotHa cuna (nunca
Ha cneuuwanusauus, onuT, KBanudwukauusi, HeobpasoBaHOCT M T.H.). Tpsabea Oa ce
oTOenexu n ToBa, Ye MOBEYETO aBTOPW OOSICHABAT BUCOKUTE CTOMHOCTM Ha Kmb
npeavMMHoO C KayecTBaTa Ha MragexkaTa paboTHa cuna.

B Bvnrapms Kmb ce usuncnsea n onoBecTsiBa oduumanHo npeq obuiectse-
HoctTa camo oT HCU Ha 6asarta Ha meTtogukata Ha MOT ,HabntogeHve Ha paboTtHaTa
cvna” (Tasm nHpopmaumsa ce nogasa u Ha EBpocTat 1 cnyxu kato 6asa 3a paspaboT-
KaTa Ha HeroBuMTEe CPaBHUTENHW Tabrnvum mexay ObpxkaBuTe). Kato KopekTuB Ha
nsumncneHute no metogmkata Ha MOT kBotu (B T.4. 1 KMO) ce nanonaeart gaHHUTE OT
MpebposiBaHETO Ha HaceneHneTo (BkM. U Ha 6e3paboTHWTE MO BbL3PACTOBM PYyMu).
OO6u1KHOBEHO Npu NpebposiBaHNsiTa ce nornyyasaTt noseye 6e3paboTHU 1 MO-BUCOKM
KBOTU Ha BespaboTtuua. Mpe3 nbpBoTO Tpumeceune Ha 2011 r. Hanpumep HCU
oT4MTa Mo Tasm meToamka bpor Ha 6espaboTHuTe Mnagexu (15-24 roguHun), paBeH
Ha 67 xun., u Km6 ot 29%, a npu npebposisaHeTo npe3 pespyapu 2011 r. gaHHUTE

° Bx. nporpamara KILM Ha MOT, kilm.ilo.org/2011/download/kilim10EN.pdf.
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ca cboTBeTHO 99 xun. n 32%. Te3n 3Ha4YMMM pasfnuKK Nokas3eaT, Ye ca Heobxoanmm
KOpeKkuuun Ha aaHHuTe no metoaukata Ha MOT.

AreHuMsiTa NO 3aeTOCTTa He M34YMCHsiBa M HE OMOBECTsIBA Apyra KBOTa Ha
bespaboTuua ocseH obLiarta kBoTa. JlornyHo e aa ce 3anutame 3awo A3 n3barea
Aa nybnukysa Km67? OTroBopbT 61 6mn neceH 3a OHe3u, KOUTO ca 3anosHaTu ¢
HeoboCHOBaHOTO M34McneHne Ha oblaTa kBoTa Ha 6espaboTuua B AreHuusaTa. 3a
M3BbpPLUBALLNTE TOBA U3YUCIIEHME € ACHO, Ye ako npecmeTHaT KM6 no HaumHa, no
KOWTO npecMaTaTt obLulata KBOTa, We Mnofy4yaT MHOro Mo-pasnvyeH pesyntar oT
To3n Ha HCW. Hanpumep, m3dncneHa no metoga Ha A3 (4pe3 NocTosiHEH 3Hame-
HaTen 3a 10-roguweH nepuof, paBeH Ha Opos HA MKOHOMWYECKU aKTUBHMTE Mna-
Oexun Ha 15-24 roguHu, nonyyeH npu MNMpebposiBaHeTo Ha HaceneHueTo), Kmb npes
2010 r. e paBHa camo Ha 9,8%, a oduumanHata Kmb, naumcneHa ot HCU npes
cbwaTta roguHa e 23,2%, T.e. pasnuka ot 2,4 nbTu. Tasnm pasnuka ce ObIDKU He
CaMO Ha MOo-rofieMus1 3HameHaTesn, HO M Ha Mo-Marnkus YUCNUTEN — perncrpupa-
HuTe oT A3 6e3paboTHn mnagexu Ha 15-24 roguHy ca gBa NbTW NO-Marnko OT TeX-
Huga 6pon, nsdncnen ot HCU.

lNoka3zamen (6) noka3ea Kak ce CbOmHacsi mexecmma Ha rpobnema rnpu mrna-
Oexxkama be3pabomuua KbM masu npu eb3pacmHume be3pabomHu. NpenctaBeH
ype3 CUMBOMM, koeuumeHTbT nMa Buaa Km6(15-24) / K6(25+), kbgeto Ko(25+) e
cMmBON Ha obLlaTa kBoTa Ha 6e3paboTuua 3a Bb3pacTHu, kouto cnoped MOT ca Ha
25 n noeeye roguHn. Ako koedmnumeHTbT € Hag 1,0 u TeHaeHUMsiITa € KbM HapacT-
BaHe, Mragexkata 6e3paboTvua crtaBa Mo-TeXbk npobnem ot GespaboTuuaTta npu
Bb3pacTHuTe. lNpe3 2012 r. Hanpumep B Bbnrapusa Kmo6(15-24) e 6una 28,1%, a
K6(25+) — 11,0 %, oTKbAEeTO KOEe(MUMEHTBT Ha OTHOLUEHWe MexXay ABEeTe KBOTU e
28,1% / 11,0% = 2,55 mbTn. Yecto BMecTo ¢ K6(25+) cu cnyxaT ¢ kBoTaTta Ha obwiata
Bespabotumua Kob, koato npe3 2012 r. e 12,3%. MNpu 1031 BapnaHT koePULUNEHTBT
e paBeH Ha 28,1% / 12,3% = 2,28 nbTn. ToBa € NO-HEOBOCHOBAHO (3aHWKEHO)
n3umcneHne, 3awoTo B obwaTta kBoTa K6 e BkntoveHa n Km6(15-24), 1.e. KmM6(15-
24) ce oTHacs 1 KbM camaTa cebe cu.

lNokasamen (8) — dsin Ha mnadexxkama 6e3pabomuua ([mb6), uspassea mauwia-
ba Ha npobrniema, co4eliku Kakea e Yacmma Ha 6e3pabomHume miadexu (BM) e npo-
ueHm om ecuuku bespabomu (b), m.e. [mb = (EM / B) x 100. Ako mexHusim 051 8
obwama bespabomuuya pacme, npobremMbm cmaesa rno-maujabeH, a ako crnada — Ha-
marsiea U Hezoeama eefiuduHa. B Bbnrapusa To3u mokasaten He ce usducnsaBa v
ny6bnukysa ot HCW (BepoATHO nopagu ybexaeHweTo, Yye OT nybnukyBaHuTe abco-
MIOTHU CTOMHOCTU BCEKU MOXE CaM [a M3YMCiv Bb3pacToBaTa CTpykTypa Ha 6e3pa-
6otuuaTa). Tasm 3agava e npegoctaBeHa Ha A3, KOATO B CBOSI FOAMLIHMK, [Mpuno-
xeHune Ned Hapepn c abconoTHUTE daHHW 3a Opos Ha perncTpupaHuTe 6e3paboTHU
Mo Bb3pacTOBU rpynu NpeacTaBs U TxHaTa Bb3pacToBa CTPYKTypa.

Ha npakmuka ce nonyyasam pa3nuyHu KombuHauuu mMex0y mpume rokasa-
merisi, Koumo u3uckeam u HeedHaKb8 MoaumuyYecku nodxod Kkbm mradexkama 6es-
pabomuua. PacTexbT Ha nokasaTen (a) e HeobxoAMMOo, HO HeJOCTaTBYHO YCIoBME 3a
onpegensHeTo Ha mMragexkara 6e3paboTuua kaTo NPUOPUTET Ha couunanHarta nonu-

89



MkoHomuuyecka mucon ® 1/2015 ® Economic Thought

TUKa, aKO CbLLEBPEMEHHO OpyrMTe ABa nokasatens (0) u (B) ca OTHOCUTENTHO Heus-
MEHHWN N UMAT CPaBHUTENHO HMUCKA CTOMHOCT. TakaBa KOMOMHaUMA Ha TpUTE Mokasa-
Tensi 03HadaBa, Ye BbMPEKU HapacTBallaTa TEXEeCT Ha MragexkaTa 6e3pabotuua B
nasapa Ha Mragexku Tpyd, ToBa He BoAM OO MO-HaTaTblUHO paswwMpsiBaHe Ha
OncTaHUmaTa Mexay KBOTUTe Ha mrnagexkata 6espabotvua n Ha Bespabotuuara Ha
Bb3pacTHWUTE, HUTO A0 yBenuyaBaHe Ha Malwlaba Ha mnagexkarta B obwarta 6espa-
botuua. Kato Browasalla ce mMoxe ga 6bae onpegerneHa KoMOMHauusi HA egHoO-
BPEMEHEH pacTexx Ha nokasatenu (a) u (6) n oTHocuMTernHa HeM3MeHHOCT Ha (B).
OuegudHo Hal-nowama KoMbuHauusi € masu, rpu Kosimo eOHO8PEeMEHHO Hapacm-
eam u mpume riokasameris, m.e. Koeamo yeenudasaHemo Ha abcomomHama u
omHocumernHama mexecm Ha Mradexkama b6e3pabomuua 8 nasapa Ha MIadexku
mpyd ce cbrposoxda ¢ pacmex Ha HelHus Mawab e obwama 6e3pabomuya. Camo
ype3 eMnupuYeH aHanmM3 Moxe da ce OTroBopuM OOOCHOBaAHO Ha BbMpoca Kosi e
JencTBUTENHaTa KOMOUHaUMS MexXay TpUTe rnokasaTens B AafdeHa CTpaHa, U OTTyK —
Aa ce 060CHOBE UM OTXBBLPNM NPUOPUTETHOTO peLlaBaHe Ha npobrnema 3a Mnagex-
kaTa 6espaboTuua.

lNoka3zamen (e), npedcmasesnssawy, 051 Ha bespabomHume madexu 8 Usiomo
MIadexKo HacesieHue, UMa CbUeCmBeHO Mo-pasfudyeH cMucks1 om (a), (6) u (8). 3a
pasriuka om msix mou He € CMpPyKMypeH riokazamersi Ha rnasapa Ha mraadexxku mpyo,
a npedcmaerisiea eOUH om rokasamesume Ha 0emMoepaghckama cmpyKkmypa Ha mina-
OeXXKomo HacesneHue Mo rnpu3Haka ,UKOHoMu4Yecka akmueHocm”. 3a cbxkaneHve
BbMNPEKM Ta3n ACHa CMICINOBa pasnvka cb3gaTenute Ha nporpamata Ha MOT 3a KILM
HapexgaTt nokasaTen (r) B CbCTaBa Ha MOKa3aTenuTe 3a aHanu3 Ha eauiH KITH4oB
WMHOMKaTOpP Ha nasapa Ha Tpyda. Metoguyecks e HenpaBWMHO eauH AemMorpaddcku
nokasarten Aa ce cbnocTaBsi (M oLle no-HeoboCHOBaHO — fa ce NPOTUBOMNOCTaBs) Ha
nokasaTenute 3a CbCTOSIHUETO Ha Nasapa Ha Tpyaa.

Mpe3 nocrnegHWTe roAMHM 4ecTo nokaszarten (r) ce nybrnukyBa u aHanusupa
ycrnopeaHo ¢ (a) ¢ oyeBMaHaTa Len fa ce OMarioBaxaT BUCOKUTE CTOMHOCTM Ha MoC-
NefHus1, KOUTO ce KOMBUHMPAT C HACKM CTOMHOCTY Ha (). Hanpumep Ha cBost ocmuma-
NeH calT 3a nonynsipusmpaHe Ha ctatucTudeckn Temu Statistics explained (B pyopuka
Unemployment statistics) EBpoctaT cbnoctaes B egHa Tabnuvua gaHHuTe 3a (a) —
wyouth unemployment rate®, Hapeg ¢ Tesm 3a (r) — ,youth unemployment ratio*.®
AHanm3aTopuTe Ca HasiCHO, Ye Ca W3MOoXeHW ABa nokasartens ¢ obuy yvicruten u
pasnuYHK 3HaMmeHaTenu — B (a) ToBa e MragexkaTa paboTHa cuna, a B (r) — UsnoTo
MIiagexko HacerneHve. Cnoped TsiX MokasaTern (a) MMa BUCOKM CTOMHOCTM Mopagu
HUCKMUTE CTOMHOCTM Ha MnajexkaTta paboTHa cuna (no-cnaboTo yyacTue Ha Mna-
JexuTe Ha nasapa Ha TpyZda), a Ypes nokasarten (r) To3u edekT ce enumunHmpa. Te
nponyckat ga noco4yaTt obadve, ye B (r) Mnagexkata bespaboTuua ce m3passasa
KaTo Asan OT cymaTa Ha KayeCTBEeHO pasHOpoaHM cybekTu (3aeTu, yyalm, Gespa-
D©OTHKU, NEHCUMOHEPWU, U T.H.), KOETO cnopea Hac obe3cMucns cbNocTaekarta, a B (a)
MnagexkaTta 6e3paboTuua e m3paseHa kaTto Asn OT Ka4eCcTBEHO eQHOPOAHU WKO-

6 Bx. http://epp.eurostat.ec.europa.eu/statistics_explained/index.php/Youth_unemployment
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HOMUYeCKM cybeKkTun, AeCTBaLUM Ha Nasapa Ha Mnagexku Tpya (3aetute + 6espa-
BoTHUTE Mnagexwu), KoeTo npuhasBa Ha TO3W MokasaTen CMUCbMa Ha nasapeH
usmepuTern, kakeBTo He e (r). lMopagn ToBa nMpaBvMM U3BOAA, Ye CbMOCTaBKaTa Ha
[ABaTta nokasatens B egHa Tabnuvua He HOCK Nomn3a 3a aHanusa Ha nasapa Ha mna-
aexknsa Tpya. Ako TpsbBea Aa ce TbpCy paumoHanHo obsicHeHve 3a Tas3u CbMoCcTaBka,
TO € MMEHHO OMarioBa)kaBaHETO Ha BUCOKUTE CTOMHOCTW Ha nokasaTten (a), KoeTo
obcnyxBa nonMTUUUTE, 0COBEHO OHE3MN OT TAX, 33 YNATO AENHOCT Ce CbaW W MO BMO-
LIEHOTO CbCTOSIHWE Ha Nasapa Ha mnagexku Tpyd B EC npes nocnegHuTe KpnsucHu
roguHun. Pasbupa ce, kaTeropy4yHoO He CMe CbIMacHW 1 C ONUTUTE Aa Ce M3MoMn3Ba Tasu
Tabnmua Ha EBpocrart, 3a ga ce BHywaBa, Ye Mragexkata b6espabotuua e ,MuT 3a
MUITMOHK", @ He pearieH 1 CbLUeCcTBeH Npobnem (BX. Anekcues, 2013).

Mpe3 2012 r. no nokasarten (a) bbnrapus pasgensa 9 MsACTo 3ae4HO C YHra-
pus, a no nokasarten (r) e Ha 17 MACTO, T.e. Ha ganed no-gobpa nosuums. lMoc-
negHoTo obaye He e OT 3HayeHwe 3a nasapa Ha MNagexkn Tpyd, AoKaTo Moka-
3aten (a) o3Hayaea, Ye nasapbT Ha Tpyda He ocurypsiea 3aeTocT Ha uenu 28,1%
OT OHE3M MNagEeXK y Hac, NPOSIBMIM akTUBHOCT Aa y4acTBaT B HErO.

EMnupunyHM Hacoku 3a aHanu3 Ha Mnagexkara 6espadorTuua
B Bbnrapus

Cnopen OucKyTupaHuTe Beve MeToauyvecku npobreMym Ha KonmyecTBEHMS
aHanun3 mnagexkata 6e3paboTtuua TpsabBa ga ce u3cnegBa He B OrpaHMYeHus
uHTepBan 15-24 roamHu, a B LUMPOKMTE Bb3PACTOBU FpaHMUM Ha MragexkaTta
rpyna ot 15-29 rogvHu, HO 3a0bIMKUTENHO U B pa3pes3 Ha TpUTe MHOIo pasrivyHm
Mo aKTMBHOCT MIlaaexKku Bb3pactosu noarpynu (15-19; 20-24; 25-29 FOLI,MHI/I).7 LlenTa
€ [la ce yCTaHOBW CTENEHTA, B KOSTO NPEXOAbLT OT 0Opa3oBaHUe KbM NMasapa Ha Tpyaa
€ CbTbTCTBaH OT HOpPManu3npaHe Ha MnagexkaTta 6e3paboTumua B CTOMHOCTU, 6M3KM
[o obuwarta 6espabotuua. MNMpoabmkasankn Tpaguuusata Ha MOT ga orpaHuvaBa
Mnagexute go rpynata 15-24 rogmHu, HCU npepocTtaBsi Bb3MOXHOCT 3a TakbB
OndepeHUMpaH aHanuM3 camo 3a MOCNEeAHUTE HSKONKO roguHU B nybnukauusTa
»3aeToCcT 1 6e3paboTmua“, T.e. N0 Hes He MOXe [a Ce M3BLbPLIM ObIITOCPOYEH
andepeHuMpaH aHanu3 B paspes Ha Tpute 06ocobeHn mnagexki noarpynu. Toea
obaye e Bb3MOXHO Ha 6asaTta Ha gaHHMTE OT canTa Ha EBpocrtaT, kouTo nmart 3a
N3TOYHUK Bbnrapckus HCWK.®

Opyrvat HY n3Bog €, Ye aHanu3bT TpsibBa Aa ce M3BbpLIBA MO MUHUMYM
TPY OCHOBHW MokasaTens: KBOTa Ha Mrnagexkata 6espaboTtmua, koedUUMEHT Ha
OTKINOHEHMETO N OT KBOTaTa Ha Bb3pacTHaTa be3paboTuua u genbT 1 B obwara
6espaboTuua.

7

HauyeHkn Ha nopobeH andepeHumpaH aHanu3, Ho 6e3 scHo obocobsiBaHe Ha noarpynarta 25-29
rOAMHM KaTo YacT OT MnagexuTe, Hamupame B JlykaHoBa, 2011, ¢.75-82.

Mo Tpagumuus oT coumanucTnyeckusi nepuog Hacam HCW npogbikaBa ga ,cnectsisa“ OT CBOS
FOAVWHUK 1 cneunanuanpaHn nusgaHus, a Bede u ot MIHTepHeT-canta cu nogpobHata nHdopmaums,
0ocobeHO 3a MHAMKaTOpUTE Ha colmanHaTta NonuTuKa, KOUTO He MOXe Aa oTkaxe Ha EBpocTar.
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Mnadexkama 6espabomuua e brnzapus npes nepuoda 1995-2012 e. no daHHU
Ha HCU 3a eb3pacmosama epyna 15-24 200uHu

HCW npunara penpeseHtatuBHata metoguka Ha MOT y Hac no pasnuyHu Ha-
ynHu. Mpes nepmnopa 1993-2002 r. ce npoBexaaT MOMEHTHU aHKeTU (2 unn 3 NbTn
roamwHo o 1999 r. n 4 mbtu - o1 2000 go 2002 r.). Ot 2003 r. Hacam HabMNAEHNETO
€ HenpeKbCHaTO Ha MPVHUMNA Ha poTauusita, KaTo Mpe3 BCska cegmuua OT Tpumece-
4YMeTo Ce aHKeTMpaT YacT OT JOMaKUHCTBaTa, BKNoveHu B nssagkara (HCU, 2009, c.
4). 3aToBa Le KOMeHTMpame npean Beudko TenaeHuumte oT 2003 r. HacaM, KakTo
nocTbLNBaT M ApyrM aBTopu, NMonsealy cblumTte gaHHu Ha HCW, a nepuogbt 1993-
2002 r. we npeacrasum caMmo MHGOPMAaTUBHO C ABe roanHu oT Hero. C yroBopkaTa 3a
MeTOAMYecKa HeeaHOPOAHOCT Ha MbpBUYHATA MHAOPMAaUUS Npe3 NocodYeHuTe OBa
nepvoga cbCTaBUXMe U nognarame Ha aHanua tTaon. 2.

Tabnuua 2

OcHoBHM NokasaTenu Ha Mnagexkata 6e3pabotuvua B bbnrapus
npes nepuoga 1995-2013 r. (%)

FoanHm
MokasaTtenu
1995 1999| 2003| 2005 | 2007 | 2008 | 2009 | 2010 | 2011| 2012| 2013
(a) Km6 47 37 28 22 15 13 16 23 27 28 28
Ko6 15 17 14 10 7 6 7 10 11 12 13
(6)Km6/Kob 3,1 2,2 2,0 2,2 2,1 2,2 2,3 2,3 24 | 23 2,2
(8)AM6 30 24 19 19 19 19 19 18 17 17 15

UamoyHuk: Cobcteenn nsdncnenns no HCW, Cratuctnyecku rogniHuk 1995 1 1999 r. n
http://iwww.nsi.bg/sites/default/files/files/data/timeseries/Labour_3.2.3.xls

PasButneTo Ha kBOTaTa Ha Mnagexkara 6espabotuua (nokasarten (a) — Kmb)
npes pasrnexgaHusi neprop, nokassa 3HauvMmuM amnnutyau. Hanvue e npoabmxuten-
Ha TeHAeHums KbM cnag - oT 47% npe3 1995 r. Ha 13% npe3 2008 r., koeTo npea-
cTaBnsiBa HamaneHue ot 3,6 nbTu 3a 14 rogmHu. No-ronsgmMa 4YacTt oT ToBa Hamarne-
Hue e peanusmpaHa cneg 2002 r., koraTo MKOHOMUYECKUSIT pacTex ce CbNpoBoXaa OT
3acurieHa aKkTMBHa Hameca Ha ObpxaBaTa. B ycnoeusita Ha cerawHaTa kpusa Kmo ce
noka4sa, 1 TO MHOro 6bp30 — camo 3a 4 rogunHu (2009-2012 r.) go 28%, a npes3 2013 r.
e 28,4%. MNo4ytn TONKoBa € M HeroBoTO paBHuLle npe3 2003 r.(28,2%) — nbpeaTa
rogvMHa npes KosiTO 3arnodBa 3acurieHa ObpkaBHA HaMeca Ha nasapa Ha Tpyaa,
0coBeHOo Ypes nporpamuTe U MEPKUTE 3a BPEMEHHA 3a€TOCT, B T.4. U HA MNagexu.

BaxxHO e ga ce mn3crneaBa KakBO € OTHOCUMTENHOTO Terno Ha dhakropuTe ,MKo-
HOMUYECKN pacTex” n ,ObpxaBHa Hameca“ B nocTturHatus obuy pesyntat — Hama-
neHveTto Ha Km6. Tyk e nocovum egHa Bb3MOXHa Hacoka Ha nogobHo u3cneasaHe —
cbbupaHe (QOKOMKOTO € Bb3MOXHO) U aHanv3 Ha AaHHuTe 3a 6posi Ha 3aeTuTe no
nporpaMuTe 1 MepkuTe 3a cybcnampaHa 3aeToCT M CbMoCTaBkata UM C AaHHWUTE 3a
Opos Ha 3aeTWTe W3BBLH TE3W MporpaMM M MEpKM Ha MNpPaBUTENICTBOTO (M3BBLH
roguwiHWTe HauuoHanHm nnaHoBe 3a OencTBUe No 3aeTocTTa) npes nepvoga 2003-
2013 r. Tasn 3agaya He e NnecHa, Tbih KaTo OCBEH NpaBUIeH Noabop Ha nokasaTtenuTe,
KOUTO LLEe Ce aHanuaupaT, Ca HY)XHU W OOMbIHUTENHM YCUNMs 3a noslydyaBaHe Ha
HenybnMKyBaHW OaHHW, KaKTO U Ha JaHHW OT apxuBa.
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EovH OoT nokasatenute 3a ObpxaBHaTa Hameca Hanpumep e ,6e3paboTHu
Mragexu oo 29 roamHu, BKINOYEHU B MEPKM 3a 3aeTocT”. Ton ce nybnukysa oT A3 n e
[OCTBbMNEH Upes HEVHWUS canT, HO caMo 3a nepuoaa ot 2008 r. HacaMm; 3a npeaxoaHuTe
roavHN MHpopMaumaTa e ceaneHa oT VIHTepHeT, T.e. HamMa onuus ,apxuB“. OcBeH
ToBa A3 He nybnukyea nokasaten ,6e3paboTHV Mnagexu 4o 29 roavHW, BKIOYEHU B
nporpamu 3a 3aeTocTt’. bes oTuMTaHeTo Ha TeXHUAT Bpon He MoraT Aa ce NpaBsAT Mno-
3agbnboyeHn M3Boam 3a hakTopa ,AbpkaBHa Hameca“. Bce nak nybnvkyBaHUAT no-
KasaTen Aaea criegHarta npeacraBa 3a pasMepa Ha To3n dhaktop: npe3 2001-2002 .
BKIMOYEHWUTE B MEPKM 3a 3a€TOCT MIafexu ca okorno 2-3% OT peructpupaHuTte, a npes
cneppawmte rogvHn oo 2008 r. BknodeHute ca Beyve 9-10% OT pernctpupaHuTe.
Mpe3 nocnegganuTe YeTnpu KpnamcHn rognHmn (2009-2012) To3mn nokasarten 0THOBO ce
Bpblla KbM paBHULLETO OT 2%, KOETO € A0oKa3aTerncTBo 3a PA3KOTO OTApbBNBaHe Ha
Obp)XaeaTta OT akTUBHM MEPKU Ha Nasapa Ha MNagaexku Tpya.

Mokasaten (6) B Tabn. 2 cnyxu 3a cpaBHEHWE Ha KBOTaTa Ha MnagexkaTa
Bespabotuua (Km6) B Bwnrapusa ¢ tasm Ha obwarta 6espabotuua (Kob), koeTto ce
ocbLLUecTBsABa nocpeacTsom koeduumneHta Kmb / Kob. Beue otbenasaxme, ye e no-
npeunsHo KM6 aa ce cpaBHsiBa He ¢ Kob, a ¢ kBoTaTta Ha 6e3pabotuua Ha Gespa-
BoTHWTE M3BBLH Mnagexkarta rpyna K6(25+), Ho Ta odumumanHo He ce nybnukysa oT
HCW (pasnukmute obayve He ca ocobeHO 3Hauump, 3atoBa Tyk pabotum c nyonu-
KyBaHus Kob) KoedmumeHTsT KM6 / Kob nokasea konko mbty KM6 npeeuwasa Kob, a
Mo TO3W Ha4YWH — OTHOCUTENHATa TEXECT Ha Npobnema 3a HamansBaHEeTO Ha MIlagex-
kaTa 6espaboTtuua. C usknioveHre Ha 1995 r., korato npeBuweHneTo e 3,1 MbTU 1
MOXe Ja ce TpeTupa 3a CrydawHo, Npe3 OCTaHanuTe rogvHU Ha aHanMavpaHus
nepuoa rnpesuweHUemo sapupa 8 mecHusi uHmepsarn om 2,0 0o 2,4 mbmu. [1o0o6HU
OmKIoHeHUs1 om obuwjama be3pabomuuya He ce Habnrwdasam rpu Keomume Ha bes-
pabomuua 3a dpyaume 8b3pacmosu epyru, Koemo rnocmaess Ha rpedeH rniaH UMeH-
HO Heobxodumocmma om fpUOPUMEMHO pewasaHe Ha rpobrnema 3a mnadexkama
be3pabomuua.

B pevictBuTEnHOCT 0bayve AMHaMuKaTa He roBOpW B NMonsa Ha TO3u M3BOS, - OT
1999 r. Hacam MmMa camo HeCbLLECTBEHM KONebaHUs Ha TOBa CbOTHOLLEHME, T.€. TO He
€ MOBMNUSHO HWUTO OT MKOHOMWMYECKWUSI PacTeX, HUTO OT MKOHOMMYeckata kpusa. C
Opyrv oymu, TEMMOBETE Ha M3MEHEHWE Ha MnagexkaTta u obwara 6e3paboTtuua ca
OTHOCWUTENHO €OHaKBM M 3aTOBA AWNCTaHUMATA, U3MEPEHA Ype3 TAXHOTO OTHOLLEHME,
OCTaBa CPaBHUTESHO NMOCTOSIHHA.

Mokasaten (B) B Tabn. 2 3a gena Ha Mragexkara B obwata 6espabotuua
(Om6) HamansiBa oT 30% npe3 1995 r. Ha 19% npe3 2003 r.; Ta3n CTOMHOCT ce 3anas-
Ba go 2009 r., a npe3 2010-2013 r. cnaga go 15%. TakoBa pasBuTUE O3Ha4YaBa, ye
nokasatensaT He ce Brusie OT (hasnTe Ha UKOHOMMWYECKMS LUKBbI Npe3 uscrnensaHust
Nnepuoa, a HEroBUAT SICHO M3pa3eH HU3XOASALL TPeH No BpEME Ha Kpu3a B 3aeTocTTa
He [JjaBa OCHOBaHMeE 3a NPUOPUTETHOCT Ha Mragexkara 6espadoTuua.

9
CoBCTBEHU U3YUCIEHUSI MO AaHHU OT roguwwHuTe 063opu Ha A3, MpunoxeHne Ne5. Tesun 063opu ca
OOCTbMNHM Ype3 VIHTepHeT-canTa Ha AreHumaTa camo 3a BpemeTo ot 2008 r. Hacam.
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MHTepecHo e ga cbroctaBum gaHHuTe 3a [m6(15-24) no HCW, nsuncnenn ot
Hac, C Te3n 3a gena Ha peructpupaHute 6e3paboTHn mnagexu, nyénukysaHun B ro-
onuHnumnte Ha A3 (MpunoxeHue 4), konto npeacrassme B ckobu: npe3 2003 r. —
19%(16%); 2004 r. — 20%(14%); 2005 r. — 19%(13%); 2006 r. — 19%(12%); 2007 r. —
19%(10%); 2008 r. — 19%(9%); 2009 r. — 19%(9%); 2010 r. — 18%(9%); 2011 r. —
17%(9%); 2012 r. — 17%(10%) n npe3 nbpeute 9 Mmeceua Ha 2013 r. — 15%(10%).
KakTo ce Bwkaa, 4aHHWTE Noka3BaT eauH YCTOMYMB, HEBMCOK Mallab Ha Mragexkarta
bespabotuua - npe3 nepuoga 2003-2009 r. T e okono 19%, a npe3 2010-2013 r.
HamansBea oo 15%. Toea o3Ha4vaea, Ye 0o 2008 r. chaszata Ha UIKOHOMUYECKNST pacTex
He OKa3Ba BNMsSIHWE BbpPXY NOKa3aTens, a nNpes ceraliHaTta kpy3a Ha nasapa Ha Tpyda
OTHOCUTENHUAT OAN Ha Miagexkata 6e3paboTvua CbLEeCTBEHO ce pegyumpa C Hag
egHa neta. CblecTBEHO € Bb3OEWCTBUMETO HA WMKOHOMMWYECKUSIT PacTeX BbPXY
peructpupaHata oT A3 mnagexka 6espaboTuua (gaHHWTE B ckobu), KOATO Hamansea
ot 16 Ha 9% po 2008 r., HO crieq ToBa B YCNOBUSITA Ha Kpy3a ocTasa NpubnmManTenHo
Ha cbwoTo pasHuwe oT 9-10%. OT npeactaBeHuTe OaHHM Ce BWKOA CbLUO, 4e
peructpypaHata mnagexka Gespabotuua ot A3 Mma 3HaYMTENHO MO-HUCBLK AN B
CpaBHeHVWe C To3n Ha HabnwopgasaHata ot HCW mnagexka 6espabotuua. ToBa
0O3Ha4vaBa, Ye 6opbata cpelly MmnagexkaTta 6e3padoTuua y Hac TpaAbBa Aa 3anoyHe ¢
HenHaTa no-uanoctHa peructpauusi ot A3 M eBeHTyanHo Aa NPOAbITKM C BKITHOY-
BaHETO B MepKU 3a cybcvaupaHa 3aeTocT NMoHe Ha eduH OT BCEKU TpMMa perucTpu-
paHu, a He eanH Ha 50 perucTtpupaHu (nocodeHnte 2%), kakto e npes 2012 .

lNpuopumemet npobnem nu e mnadexkama 6espabomuua 8 bvnzapus?

OT aHanu3a JOTyK MOXe Jda ce Hanpasu W3BO4bLT, Ye B Bbbnrapus e Hanuue
TakaBa KOMOMHaLMA MeXay OCHOBHUTE nokasaTtenu 3a Mnagexkata 6espabotuvua (a),
(6) n (B), Npu KoATO He e be3cropHa HeliHama npuopumemH{ocm (MbpPe8ocmerneHHocm
cripsmo dpyaume rpobnemHu obsiacmu Ha 6e3pabomuyama). Camo pasBUTUETO Ha
nokasaten (a) gaBa 6e3cnopHO OCHOBaHWe 3a NogobeH M3BOA, OOKaTo OMNMMCaHOTO
pa3BuTMe Ha nokasatenute (6) u (B) BHaca cbMHeHWe B Hero. Tyk cme garnede oT
OTPULIAHMETO UM OMarnoBa)kaBaHETO Ha npobrnemMa 3a Mragexkara Gespabortuua y
Hac, a yCTaHOBABaMe 4pe3 CTaTUCTUYECKM AaHHU, Ye € Hanuue M3BECTHO NpeyBenu-
YaBaHe (NpPeekcrnoHMpaHe) Ha To3un Npobnem oT rmegHa ToYKa eAMHCTBEHO Ha KBOTaTa
Ha mnagexka Oespabotvua. Ha npegeH nnaH e npobrnembT 3a oby3gaBaHe Ha
HelHust Temn, 3awoto Bbnrapus (cneg Knnbp n Mepums) e TpeTtata abpxasa ot EC
CbC CKOKOODpa3eH TeMI Ha pacTexa Ha kBoTaTta Ha Mnagexka 6espabotuua. Ot 2008
[0 2012 r. Toit @ 309% B Kumbp, 250% B MbpLvst n 236% B HaluaTa cTpaHa. ' Mopaau
TO3U CKOKOOOpaseH Temn npe3 nocnegHuTe roaMHu bbrnrapus craBa egHa OT cTpa-
HuTe B EC 1 B cBeTOBEH MaLLab, B KOUTO Ca HanuLe Hai-BUCOKM KBOTM Ha Mriafexka
bespaboTtumua (Hag 25 % no kputepus Ha MOT).

Bbnpeku HeratMBHMSA BbHLWEH NfaH obaye BbB BbTPELUEH acrnekT TeMnbT
Ha pacTtex Ha Kmb6 (124% npe3 2013 r. Ha 6a3a 2008 r.) He ce oTnMyaBa 1 Oopu e
MasKo MO-HUCBHK OT To3u Ha 6e3paboTHuTe Ha 25 N noBeye roAMHU — CbOTBETHO

10
Co6CTBEHM M3UUCTEHUsT NO AaHHW OT UHTepHeT-cTpaHuuaTa Ha EBpocTar.
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130%. lNpe3 cbwuat nepuod ¢ Han-6bp3 TEMN y HAC HapacTBa He MNnajexkara, a
bespaboTuuarta B cneasallmte ABe Bb3pacTOBU rpynu - Npu 25-34-roguiHnTe Ton
e 168%, a npu 35-44 - 140%. "

CbMHEHNETO OTHOCHO MPUOPUTETHOCTTa Ha nNpobnema 3a mnagexkata 6es-
paboTuua ce ocHOBaBa BbPXy funcaTa Ha AvHaMuka Ha nokasaten (6) u Ha Hu3-
xoasawma TpeHa Ha (B). 3a ga otroBopum obadve Ha BbMpoca fdanu TeXHUTE CTOW-
HOCTUK ca NpobneMHO BUCOKK, € Han-MpaBUITHO Oa M CpaBHUM CbC CpeaHuUTe CTON-
HOCTW Ha Te3n nokasaTtenu B EC v no ceeTa. [Npu TakoBa cpaBHEHWE ce YCTaHOBSBA,
Yye y Hac nokasaten (0) Mma CTOMHOCT Masko Hag 2,5 — B paMKUTe Ha CTOMHOCTUTE
3a pa3BuTUTE MKOHOMMUKK N EC, konTo ca mexay 2,0 n 3,0, n e mexagy Harn-HUCKuTe
cpen pervioHnTe Ha ceTa (Eurostat, 2011, Fig. 10a). Cnopen opyr M3TOYHMK npes
nepuoga 1991-2012 r. cTtonHocTTa Ha rnobanHata KBoTa Ha Mnagexka 6espabo-
TMua e mexay 11,2 un 13,2%, a Ha kBoTaTa Ha 6e3paboTvua Ha Bb3pacTHUTE —
mvexay 4,0 n 4,7%. ToBa o3HayaBa, Ye MNpe3 pasrnexgaHus nepuod rnobanHuaT
nokasaren (6) e cbc cTonHoCT okono 2,8 nbtn (11,2 : 4,0 n 13,2 : 4,7), koATO € no-
BMCOKa OT Tasu B 5bnrapv|ﬂ.12.

CrtorHocTTa Ha nokasaten (B) B bbnrapusa (19% npes 2005r.) e 3HauuTENHO
no-HUCKa OoT cpefHaTa B pa3BuTuTe MkoHoMmuku n EC, koato npes 2005 r. e 25,3%.
TS e no-HWCKa n OT cpeaHUTEe CTOMHOCTM Ha NMokasaTens 3a OCTaHanuMTe PeruoHu
Ha cBeTa, KOMTO Mpe3 cbliaTta roguHa Bapupat oT 22,3% B M3TouyHa oo 53,1% B
KOxHa Asusa (Eurostat, 2011, Fig. 10c).

OT HanpaBeHUTe CpaBHEHUsI Ce Hamnara U3BOAbT, Ye npobriemume 3a CbKpa-
waeaHe Ha OucmaHuyusima Ha mnadexkama om obujama 6espabomuuya u Ha OMHO-
cumernHus 0551 Ha miadexxkama e obwama 6espabomuya He ca om cblwama cme-
MeH Ha 8aHOCM, Kakmo mo3u 3a HamarsseaHemo Ha cmolHocmma Ha Keomama
Ha mnadexka be3pabomuya U 8 MO3U CMUCL/T He Mo2am eOHO3Ha4yHo da 6bv0am
onpederieHuU Kamo rnpuopumemHu. [JJopy aHann3bT He caMo MO €AuH, a U No TpuTe
nokasarens - (a), (6) n (B), He e OocTaTbyeH, 3a Aa Ce onpefenu Mnagexkara
bespaboTuua kaTo nbpBOCTENEHEH Npobnem. Heobxoanmo e Ton Aa ce pas3sue U no
BbTPELUHN CTPYKTYPHU (DaKTOpU KaTo: paBHWLLE Ha obpa3oBaHMe; HamM4me Ha cne-
LMarnHocT 1 kBanudvkauus; ObArocpoYHoCT Ha 6e3paboTvuara v Apyrv npyuaHaum.

Mpe3 2012 r. HanpuMep Mo npusHaka ,CTerneH Ha obpas3oBaHMe” KBOTaTa Ha
Mragexka 6e3paboTuua Mma criefHUTE MHOMO PasfnMyHN CTOMHOCTU:

e 27,0 % 3a 6e3paboTHWUTE C NPeyYUNINLLHO, Ha4YarHoO 1 OCHOBHO OGpa3oBa-
Hue (npn 16,8% cpeaHo 3a EC-28);

¢ 10,2% 3a Te3n cbC cpegHo obpasoBaHue (npu 8,2% 3a EC-28);

¢ 5,6% 3a 6e3paboTHUTE C BUCLLEe 0b6pa3oBaHue (npu 5,6% 3a EC-28).13

OT 1031 NpUMeEp e OYEBNIHO, Ye NoABEXOAHETO Ha BCUYKM 6e3paboTHM Mna-
OEeXV NoA BUCOKUTE CTOMHOCTM Ha oluwiata KBoTa Ha Mnagexka Gespabotuua e

M CobcTtBeHun naducrnieHust no http://www.nsi.bg/sites/default/files/files/data/timeseries/Labour_3.2.3.xis
CobetBeHun naducrnienwst no MOT, 2012, PucyHok 1.3, ¢.13.
13 http://epp.eurostat.ec.europa.eu/tgm/refreshTableAction.do?tab=table&plugin=1&pcode=tps00066&language=en
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HeobocHOBaHoO. prOpUTETHO 3HaYeHNe B NonuTMKaTa TpAbBa Aa MmMa camo YacTHaTa
KBOTa Ha 6e3paboTuua 3a MnagexuTe ¢ OCHOBHO U NO-HUCKO obpasoBaHue.

OcBeH BbTpeLlHUA pa3pes3 Ha nokasatenute (a), (6) n (B) e HyXHO Te Aaa
6baaT aHanuavpaHn NOOTAENHO 3a BCsKa OT mnagexkute noarpynu (15-19; 20-24
n 25-29 roguHn). 3a LenTta Ha eauH No-AbArocpoyeH aHanua npes nepmnoaa 2003-
2012 r. e Bb3MOXHO [a ce nonasa caita Ha Espoctat.' Llle nanem camo eauH
npumMep OT Ta3m borata nHdopmMaumoHHa 6asa. Npe3 2012 r. kBoTaTa Ha MNagexka
OespaboTuua B bbnrapus e, kakTto cnegga:

¢ 55,6% 3a nogrpynata 15-19 rogmnun (npu 28,0% cpeaHo 3a EC-28);

¢ 24 5% 3a nogrpynata 20-24 roguun (npu 21,3% cpeaHo 3a EC-28);

¢ 15,9% 3a noagrpynara 25-29 rognHu (npm 13,9% cpegHo 3a EC-28);

¢ 28,1% 3a ocuumanHata rpyna 15-24 rogunn (npu 22,9% cpegHo 3a EC-28);

¢ 12,5% 3a pa3wwupeHata rpyna 15-29 roguHu (npm 10,8% cpeaHo 3a EC-28).

[aHHuTe ca kpacHopeumBM — OCHOBHUSAT Npobnem y Hac ca 6e3paboTHuTe Mna-
OEeXu B Han-HUckaTa Bb3pactoBa rpyna 15-19 rogyHu, npu KOATO € Hanuue OBOWHO
no-ronsima KkBota ot cpegHaTa B EC-28. ToBa e 1 rnaBHaTa npyvymHa 3a OTKNOHEHMETO
Ha odhmumanHaTa KBoTa, obsiBaBaHa 3a rpynarta 15-24 roguHu, ¢ 5,2 nyHkTa Hag cpen-
HaTa odmumanHa ksota B EC-28. lNMpu paswwmpenata rpyna 15-29 roamHu OTKIoOHe-
HMETO MOXe [a ce NpYeMe 3a HECBLLECTBEHO.

B 3aknoyeHune e n3TbKHeEM OTHOBO, Ye OTrOBOPBT Ha BbMpOCA 3a Npuopu-
TETHOCT Ha MNnagexkata b6espaboTmua He TpsbBa ga ce AaBa Ha 6asaTta Ha efuH-
eOWHCTBEH nokasaTten. HeobxoamMmo e npuoputeTHOCTTa A4a ce 060CHOBaBa Ypes3
andepeHLumpaH KOMMEKCEH aHan13 no Mnagexkn nogrpynu, No OCHOBHM Nokas3a-
Tenu (MMHMMYM NO pasrnedaHuTe TpY nokasaTens) 1 Mno rMaBHU BbTPELLHU Npu3Haum
Ha gudepeHumauma Ha GespaboTHuTe Mmnagexu (obpasoBaHue, npodecumoHanHa
KBanudukaumsl, Hanuune Ha yepexaaHe u ap.). ToBa e NpunoXnuMmsT HaydyeH Nnoaxon
3a pasfnvka OT NPOTMBOMOCTaBSAHETO Ha KA4eCTBEHO Pa3HOPOAHM MokasaTenu c uen
LSNOCTHO OTpUYaHe Ha mnpobnema unv npeekcnoHupaHeTo My Ha GasaTa camo Ha
KBOTaTa Ha Mnagexka 6e3paboTuua, ¢ KOETO e NpeHacuTeH MONUTUYECKUST XKMBOT B
Bbnrapus.

Hacoku 3a no-npeyn3Ho paHXupaHe Ha CTPaHMTE NO MHAMKATopa
»Mnagexka 6espabéorunua”

MNanoxeHuTe pa3bmpaHus 3a HeobxoouMmMTe METOONYECKM NPOMEHN B aHan13a
Ha Mnagexkata G6e3paboTuua moraTt ga ce M3non3eaT U Npu MeXAyHapoaHW cpaB-
HEHMS 3a MO-MPELM3HO onpedensiHe Ha MSACTOTO Ha BCsika CTpaHa Mo TO3W KIH4Y0B
WHOMKATOP Ha couuarnHarta nonutuka. Tbil kaTo nNpobrnembT npeanonara otaenHa
pa3paboTka, TyK Lie AafeM npuMep camo 3a eAuH Bb3MOXEH, ONPOCTEH BapUaHT Ha
TakoBa npeumsmpaHe (tabn. 3)

14 http://epp.eurostat.ec.europa.eu/portal/page/portal/employment_unemployment_Ifs/data/database.
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Tabnuua 3

Msicto (paHr — P) Ha cTpaHuTe oT EC-28 cymapHo no nokasartenute (a), (6) v (B) n
camo o nokasaTten (a) 3a mnagexkaTa 6e3padortuua (15-29 rogunn) npes 2013 r.

Mokasaterm | (a) (6) (B) (@) (6) (8) | (@*+(6)*+(@B)| P{@)+G)}*+(B)} | P(a)
EC-28 18,1 1,65 | 36,0 100 100 100 300 - -
Benrus 15,1 1,78 | 39,9 83 108 111 302 17 18
Bbnrapus 21,7 1,67 | 29,8 120 101 83 304 16 8
Yexusi 12,5 1,79 | 31,5 69 109 87 265 21 22
HaHns 11,2 1,56 | 41,6 62 94 116 272 20 23
lepmaHus 7,0 1,30 | 28,1 39 79 78 196 28 28
EcToHus 13,5 1,52 32,8 75 92 91 258 24 21
WpnaHans 21,3 1,60 | 34,2 118 97 95 310 13 9
Mbpuymst 48,6 1,77 | 31,5 269 107 87 463 1 1
WcnaHus 41,9 1,58 | 29,2 231 96 81 408 4 2
PpaHums 17,7 1,79 | 39,1 98 108 109 315 12 13
XbpBatcka 34,5 1,96 | 404 191 119 112 422 2 3
WUtanua 29,7 2,40 | 373 164 145 104 413 3 5
Kunbp 29,9 1,86 | 42,9 165 113 119 397 5 4
JlaTBUsi 16,5 1,36 | 30,3 91 83 84 258 23 15
JlntBa 17,2 1,43 | 28,5 95 87 79 261 22 14
Jliokcembypr | 10,4 1,76 | 33,3 57 107 93 257 25 24
YHrapus 18,0 1,75 | 33,0 99 106 92 297 18 12
Manta 9,5 1,44 | 50,0 53 87 139 279 19 25
XonaHansi 8,8 1,31 37,8 49 79 105 233 27 26
ABCTpUsI 7,2 1,44 | 40,0 40 87 111 238 26 27
Monwa 18,9 1,80 | 40,5 104 109 113 326 11 10
MopTyranus 28,1 1,65 30,7 155 100 85 340 8 6
PymbHUs 15,9 2,09 [ 4438 88 127 124 339 9 16
CnoseHusi 18,3 1,78 | 353 101 108 98 307 15 11
Cnoakusi 24,4 1,71 35,8 135 104 99 338 10 7
PuHnaHans 14,9 1,80 | 42,0 82 109 117 308 14 19
LBeuvs 15,8 1,93 | 50,6 87 117 141 345 6 17
Benukobput. | 14,9 1,94 | 51,7 82 118 144 344 7 20

U3mouHuk: CobctBeHm naumcnenms no http://ec.europa.eu/eurostat/webl/Ifs/data/database

B nmbpBuTE TpK KOMoHM Ha Tabn. 3 (cneg HaMMEHOBAHMETO Ha CTpaHuTe) ca
npeacTaBeH U3YUCIIEHUTE OT HAC CTOMHOCTM Ha nokasatenu (a), (6) n (B), a B
crnegsawute TpM — OTHOCUTENIHUTE OTKITOHEHUS Ha Te3u CTOMHOCTU OT cpegHaTa
BenuumHa 3a EC-28 (100). CnegBa cymaTa Ha OTHOCUTENTHUTE OTKIMOHEHUS MO TpUTe
nokasaTterns, KOSTO MMEHHO HU CNYXW 3a NO-TOYHOTO OnpeaensHe Ha paHra Ha BCsika
CTpaHa, NnocoYeH B npepnocriegHara koroHa. B nocnegHata KonoHa 3a cpaBHeHWe
CMe NOCOoMMNM paHra Ha CTpaHuTe, onpeaeneH camo Ypes nokasarten (a).

Kakto ce Bwxaa, nogpexaaHeTo Ha CTpaHUTe €OHOBPEMEHHO MO TPUTE Moka-
3aTens 3Ha4YMTEnNHO ce pasnuyasBa OT ToBa Mo nokasarten (a). Camo nbpBaTa cTpaHa
(Mepums) n nocnegHata (MepmaHns) 3anaseat MmecTtaTa cu. B cnyyas Ha Mspumsa ToBa
Ce ObITKV Ha pekopaHaTa CTOMHOCT Ha (a), KOSTO He Ce KOMMEHCMpa OT CPaBHUTENMHO
Mo-HUCKNUTE CTOMHOCTM Ha (0) u (B), a 3a NepmaHnsa ctabunHoto 28 MACTO e uspas Ha
Han-HWUCKWUTE CTOMHOCTW Ha BCEKW OT TPUTE MoKasaTens.
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3a rpyna oT AeBeT AbpXaBu pasnnyHMTE KOMOWHauum Ha (a), (0) u (B) ca
[oBenn 00 HecblUecTBeHa (CaMo C eQHO MSICTO) NPOMSsIHA Ha TAXHOTO nogpexaaHe:
Benrns ot 18 MMHaBa Ha 17 MscTo; Yexns oT 22 Ha 21; XbpBaTcka OT 3 Ha 2 U T.H.
Mpu ocTtaHanute 17 OobpxaBW HACTbNBAT 3HAYUTENHM NPOMEHMU B NOAPEXAAHETO.

EQHOBpEMEHHOTO MpUNOXeHWe Ha TpuTe nokasaTtens NPOMEHs Han-3Hauu-
TENHO MACTOTO Ha 6 AbpxaBu. Tpy OT TsAX Ce NPUABWKBAT B MbpBaTa AecATka Ha
HeraTMBHaTa kracauus: Benvkobputanms ot 20 Ha 7 msacTo; LBeuuns ot 19 Ha 6 un
PymbHMA oT 16 Ha 9. OGpaTHO Ha TAaX, OpyrUTe Tpu ObpKaBu NogobpsiBaT CBOETO
KnacupaHe: bvnrapus ot 8 Ha 16 mscTo; JlatBus ot 15 Ha 23 u Jlutea ot 14 Ha 22.
MopobpeHaTa knacaums Ha bbnrapus ce obmkK Ha dakTa, Ye BUCoKaTa CTOMHOCT Ha
nokasarten (a) ce KOMMeHcupa OT CPaBHUTENHO HMUCKaTa CTOMHOCT Ha (6) M MHoro
HuckaTa Ha (B). o nokasaTen (B) cTpaHaTa HU e Ha 25 MACTO, T.e. NO-MOLo € NoMo-
XeHveTo B 24 abpkasn Ha EC-28.

CnepoBaTenHo oOT rmefHa Tovka Ha NogobHO MO-NPELM3HO CpaBHEHME Ha Obp-
xasute B EC mnagexkarta 6e3pabotuua B bbnrapus ganey He marnexaga TONkKosa
ApacTvyeH M Hanexaly 3a pellaBaHe NpobrieM, KakTo YecTO MPEEKCrNoHMpaHo ce
npencrtaed. 3a usbsreaHe Ha BCSIKAKBUM HeLOpa3yMEHWs e nogvepTaem B 3aKIio-
yeHue, Ye uenTa HM TyK € Ada rnocovMMm Kak no-oboCHOBaHO Aa ce uscnegsa Mna-
JexkaTta 6e3paboTvua, a He Kak Ja ce MpoBexAa MonuTuKata no HeMHOTO OrpaHu-
YyaBaHe. [locnegHOTO e NpeaMeT Ha apyra paspaboTka.
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KOHCYITALMN

Hagexna Kpaituesa

MHOBALIUU N EBOJTIOLINA HA BEPUTATA HA
AHOCTABKU B TYPUSMA

O6cbaeHn ca ocobeHOCTUTE Ha MHOBALMOHHWTE NPOLEecu B TYPUCTUYECKUSA
CEKTOp M 3HAYEHNETO Ha MHOBaLMWTE 3a PasBUTMETO Ha Bepurata Ha JOCTaBK1 B
Typuama. [peactaBeHM ca OCHOBHWTE HanpaBfeHUsi Ha WMHOBaUMOHHAaTa
AeviHocT B oTpacbkna. Pa3srnegaH € NpUMHOCHT Ha CbBpPeMEHHUTE MHdOopMa-
LUMOHHN W KOMYHWKALMOHHM TEXHOMOrMM 3a MOHWKaBaHe Ha pasxoauTe,
MoBWLLIABAHE HA KayecTBOTO M edeKTMBHOCTTa MpW Cb3gaBaHe Ha TypucTu-
YeCcKu MPOAYKTU 1 B YNpaBNeHNeTo Ha npoLuecnTe BbB BepuraTa Ha JOCTaBKu B
Typuama. lNogyepTaHo € 3Ha4YeHWEeTO Ha HOBUTE WMHMOPMALIMOHHWU U KOMY-
HMKaLMOHHN TEXHOMOrMM 3a yBenuyaBaHe Ha KOHKypeHTOocnocobHocTTa Ha
NOTUCTUYHUTE CUCTEMM B Typusma ypes nogobpsisaHe Ha obcnyxsaHeTo Ha
KNWeHTUTE W Cb3faBaHe Ha HOBW MapKeTWHIoBM MeTOAMKM W pasnpee-
nuTenHu kaHanu. Pa3srmefaHu ca MNpUHUMNMTE Ha YCTOMYMBO pasBuTME Ha
TypusmMa u ponsta Ha COLManHOOTIOBOPHUS TYpPWM3bM 3a CbXpaHsBaHe Ha
GuonormyHmMa pecypc Ha nnaHetaTa, HauuMoHanHata CamMOGUTHOCT, CBETOB-
HOTO MCTOPU4ECKO W KYyNTYPHO HAaCNeACTBO 1 3a MopnomaraHe Ha CouuanHo-
VKOHOMMWYECKOTO pa3BUTUE Ha OTAENHUTE AbPXKaBy.

JEL: O31; L23; M11

Mpes nocriegHUTe OECeTUNETUS TYPUSMbT Ce YTBbpXKAaBa KaTto Gbp3opassu-
Ball, Ce CEKTOp B CBETOBHaTa MKOHOMMWKA, Cb3aaBall, Bb3MOXHOCTM 38 UKOHOMMWYECKU
pacTex, npeogornsiBaHe Ha GespaboTuuaTta, obesnevyaBaHe Ha BanyTHU NMPUXOAN U
nooobpsiBaHe Ha Ka4yecTBOTO Ha XWBOT B OTAeNnHUTE Abpxkasu. Mog BnusHMe Ha
rnoGanHuTe TeHOeHUUM TypucTMYeckaTa UHOYCTPUS NPeTbpnsaBa 3HAYUTENHU TpaHc-
dopmaumn. BnvsHne Bbpxy CbBPEMEHHUS TYPU3bM OKasBaT MPOMEHUTE B HaYMHa Ha
XXMBOT, NOTPEBUTENCKOTO TbpCeHe, TPaAHCMOPTLT, MecTaTa 3a HacTaHsiBaHe, HOBUTe
TEXHOMOMMM.

KaTo CbBKYNHOCT OT pasHOPOAHM CTOMAHCKM AEMHOCTM 3a yrecHsiBaHe Ha yBe-
NYyaBalLMTe ce B CBETOBEH Mallab cerMeHTV OT MbTyBalUy M BpeMeHHO npebvBaBa-

" nm npu BAH, cekuus ,VMikoHomuka Ha dmpmarta“, nadia@iki.bas.bg

Nadezhda Kraycheva. INNOVATION AND EVOLUTION OF TOURISM SUPPLY CHAIN. Summary:
Characteristics of innovation processes in tourism and significance of innovation for tourism supply chain
development are discussed. Main directions of innovation activities in the field are presented. The use of
contemporary information and communication technologies and their role for diminishing expenditures and
increasing quality and efficiency in the creation of tourism products and management of processes in the
supply chain in tourism are examined. The importance of new information and communication technologies
for raising the competitiveness of logistics systems in tourism and creation of new marketing methods and
distribution channels is underlined. Principles of sustainable development of tourism are treated. The
importance of socially-responsible tourism for the preservation of biological resources of the planet, of national
idiosyncrasy, of world historical and cultural heritage, and for the support of socio-economic development of
the countries is underlined.
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LM TYPU3MBT Ce MPEeBpblUa B COLMAINHO-MKOHOMUYECKO SIBIEHME, OTpassiBallo Mpo-
MeHUTE B OBLLECTBEHUTE OTHOLLIEHNS.

OnepupaHeTo B YCMOBMSATA Ha CbBPEMEHHUA TYPUCTUYECKU Masap Hanara
noByLLIaBaHe Ha KOHKYPEHTOCMOCOGHOCTTA Ypes YCbBbPLUEHCTBAaHETO Ha cucTemara
3a ynpaeneHue Ha TYpUCTUYECKUTE NPEeanpuUsaTVS U peanusaumsTa Ha MHOBAaTUBHM
ycnyru u TexHornorun. EdpekTMBHOCTTa Ha TypucTudeckute UpMK ce onpendens ot
peavua aKkTopu, CBbp3aHM C KoopauMHauusTa M CbrnacyBaHeTo Ha AerHOCTMTE
MeXIy BCUYK/ 3BEHA, KOWUTO Y4YCTBaT B MPOM3BOACTBOTO, MPUABWKBAHETO U peanu-
3aLMsATa Ha KAYeCTBEHU TYPUCTUYECKM NPOAYKTM NPU HaA-HUCKU Bb3MOXHMN Pa3XoaMW.

Bepura Ha AOCTaBKM B TypusmMma

B ycnoBusiTa Ha CunHa KOHKYpEHUUst 1 pa3BuUT nasap TypuctTudeckata MHOYCT-
pysi MMa Bb3MOXHOCT [a reHepupa BUCOKM neYandu, KoeTo BOAU 4O HEMHOTO 6bp30
pa3BUTME KaKTO B HanpegHanuTe, Taka U B pasBuBalLmTe ce CTpaHu. ToBa nosuLlaBa
MHTepeca Ha BusHeca KbM TO3M OTpachIl, Tbil KATO OCHOBHaTa My Liefn e ¢ nomoLuTa
Ha KOHKYPEHTHU MpeauMMmcTBa da NonyduM MakcumanHa nedyanba npy MUHUMAIHM
cbnbTCTBAWM S pa3xoan. [JOKOMKOTO TYpUCTUYECKUAT nasap npeaocTaBs YCryru,
KOHKYPEHTHWUTE NPeaMMCTBa Ha opraHusauumMTe oT GpaHlla ca matepuasniHu u Hema-
Tepuanhu (cxemal).

Cxewma 1

KoHKypeHTHM NpeanMMcTBa B Typuama

MamepuarnHu: MaTepuanHo-TexHu4yecka
6a3a, hnHaHCoBU pecypcu

KOHKyp€eHTHM NpeauMcTBa B
Typusma

\ HemamepuasiHu: TbproBCcka Mapka, Hoy-

Xxay, KBaJ'IMd’.)MKaLI,VIﬂ M onuT Ha nepcoHana

UsmoyHuk. Xykosa, 2006.

Cera TypucTtnyeckite pvpmMm ca n3npaseHu npes Npeav3BrMKaTencTBoTo Aa
cbrnacyBaT TbpPCEHETO M npeasiaraHeTo Ha CTOKM U YCITyrn Ha MHOXECTBO nasapu.
3a ga cb3gapaTt ycneweH U kavyecTBeH OM3HEC M Ja MoBMWAT MKOHOMMUYEecKaTa
eheKTMBHOCT OT AEVHOCTTa CU, ronemMmnTe TypucTudeckn pupmmn HanaraT JIOrMCTUYHU
NMOAXOAM B YrpaBneHWeTo Ha cBosi 6uaHec (YankoBa, 2011). B ycnosusita Ha
KOHKYPEHTEH Ma3ap U OrpaHWYEeHOCT Ha PecypcuTe M3MOM3BaHETO Ha JOrMCTUYHUS
Nnoaxon B TypucTuyeckata MHOYCTpUS € 3aror 3a ycnewHo passutue. Ypes H6anaH-
cvpaHe Ha TbPCEHETO M npeanaraHeTo TOW MO3BONsiBa fa ce yBenuuu BposiT Ha
KNUWEHTUTE Ha TypucTuyeckute npeanpuatud. EdektmBHocTTa ce obycnass oT
pegovua daktopu, 3acaraliyM KoopauHauuatTa U CbrnacyBaHeTO Ha AEeWHOCTUTE
Mexay BCUYKM 3BeHa BbB Bepurata Ha goctasku (B[) (Bx. cxema 2).
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Cxema 2
O606LeHa cxema Ha Bepura Ha AOCTaBKu B Typu3mMa
Bxogsawm vH- MponssoacTeeHa [nacmeHT — pas- Waxonsum KpaeH
opmMaLMOoHHU noructuka - op- npeaensi, NPUABK- HchOPMALIMOHHM noTpeGuTen
noTouu MUpaHe 1 cb3aaBa- Ba v onpepens noTouu
|| He Ha TypucTudec- (—pf kaHanuTe 3a peanut- |—p! -

KMS NPOAYKT (BKI. 3UpaHETO Ha roTo-

BCUYKM CbMbTCTBA- BaTa NpoayKumsi

LM noToum)

N3mouHuk. 'Bo3aeHko, 2004.

MHdopmaLMoHHOTO ocurypsiBaHe Ha NPOU3BOACTBEHUS NPOLLEC € OT U3KIHo-
YUTENHO 3HaYeHWe 3a NPaBUMHOTO U HAOEXAHO (byHKUMOHWpaHe Ha Bl. HaBpemeH-
HaTa MHOPMAaLMOHHA OCUTYPEHOCT Ha BCUYKM YHaCTHULM B HESl JaBa Bb3MOXHOCT 3a
Obp30 1 agekBaTHO pearnpaHe npy 3a40BOMSABAaHETO Ha NOTPEOHOCTUTE N N3UCKBa-
HUSITa Ha KparHUs noTpebuTten.

JlornctukaTta B Typrama Han-06Lo Moxe da Obhe npefdctaBeHa KaTo ynpae-
fneHVe Ha NpoJyKTWUTe, Cb3faBaHu OT TYpUCTUYECKMTE Npeanpuatus. ToBa BkMOYBa
ONTUMArHO ynpaeneHve npu opMMpaHETo, pa3npeaerneHneTo 1 NoTpedneHneTo Ha
TYPUCTUYECKNS NPOOYKT M Ha CbMbTCTBALMUTE O MOTOLM, KOETO M3WUCKBA CIOXHU
aHanuau Ha peguua cakTopu, 3acaray hopMMpaHETO Ha TYPUCTUYECKMS NPOOYKT:

e MPOrHo3MpaHe Ha NpUbNM3NTENHUA GPON NOTEHUMANHN TYPUCTM 38 KOHKPETHU
BMOOBE TYPUCTUYECKU NPOOYKT (BU3HEC, CNOPTHMW, pasBrnekaTernHn, 034paBUTENHNA 1
Apyrv TypoBe);

e IPOrHO3MpaHe Ha BUOOBETE TYPUCTUYECKM MPOAYKTU, KOUTO Ca Ham-nony-
NSIPHW B KOHKPETHUS MOMEHT MUnu B 61n3ko 6baelue;

e OMpefernsHe Ha HayvMHa M MSICTOTO 3a HacTaHsIBaHe Ha TYPUCTUTE - XOTenu,
CrIMA ueHTpoBe, KbLUM 3@ rOCTU, NOYMBHU JOMOBE, KbMIMUHIY;

e MfIaHMpaHe 1 NpoBexaaHe Ha noaxoAsilia MapKeTUHIroBa KamnaHust — npea-
CTaBsiHe Ha TypornepaTopCku kaTanosw, NnogpobHO onucaHvwe Ha pernoHa, 3abene-
XWTENHOCTUTE N Bb3MOXHUTE MECTa 3a MasapyBaHe B KYpPOPTHWSA rpad, Bb3MOXHOC-
TUTE 3a OTAUX WU TypY3bM, MpaBurata npu npogaxdara Ha TYpUCTUYECKMS NPOOYKT,
HeroBuTe 0cOGEHOCTH;

e NpefocTaBsHe Ha JOCTOBEPHA MHCADOPMaLMsi OTHOCHO LIEHWUTE Ha NPOAYKTa;

e (bMHaHCOB pa3yeT, KOWUTO nokKasBa Kak, kora 1 konko 6u Tpsibeano ga 3anna-
TAT KNUEHTUTE;

¢ MOApPOBHO OMMCaHMe Ha NpegsiaraHns NPOAYKT, B KOETO Ca NMOCOYEHWN KOHKPEeT-
HWUTE eNeMeHTM, BKITFOYEHW Mpu (hopMUPaHETO Ha KpalHWA NPOLYKT;

® rapaHTUpaHe Ha KAa4YeCTBOTO Ha KpalHWS NPOAYKT U Ha MOETUTE OTFOBOPHOCTU
KbM KIUEHTa;

® HAOEXOHOCT Ha NPeAOCTaBAHUTE YCIYIK;

® MPOy4YBaHe 1 yBeJOMSIBAHE Ha TYPUCTUTE 3a XapakTepHU 0COBEHOCTM Ha Aa-
JeHa JecTuHaums — OT NONUTUYECKM, MKOHOMUYECKW, (DUHAHCOB UMK APYr XapakTep.
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lMpounsBogunTenuTe Ha TYpUCTMYECKU YCMYrM ce KnacuduumpaT B HSKOIKO
KaTeropmu OCTaBYMLM: TyponepaTopu, TypareHTU, aBMOKOMMNaHun, XoTenu, peHTa
Kap ycnyrm B TypucTudeckata gectuHaumy. OCBeH OOCTaBuMUMTE BaxkHa pons 3a
Cb3faBaHe Ha KpalHWsl NPOAYKT MUrpasT U YaCTUYHWUTE Cb3daTenu Ha TypUCTUYECKU
npoadykT. Taka XoTenuepbT OpraHnsupa M OCbLUECTBSBA OCHOBHU M AOMbIHUTENHM
ycryrv, HO MOXe [a Cb3[aBa U KpaeH TYpUCTUYECKM NPOAYKT. XOTennepckuTe Bepuru
UNM TPaHCMOPTHUTE KOMMAHWU Ce 3aHUMaBaT KaKTo C MocpedHuyecka, Taka u C
TyponepaTtopcka OerHOCT, a rofieMute Typornepatopu MHBECTUPAT B CTPOUTENCTBO U
TbProBcka ekcnrioataums Ha 3aBejeHUst UM B COGCTBEHU TPAHCMOPTHM CpeacTaa.

Bepwvrata Ha goctaBku B Typuama BKIOYBA ABa BUAa opraHusauun: ebmpelu-
HU - OJOCTaBYMUM W MNOCPEeaHUUMTE Ha TYPUCTUYECKM MPOAYKTW, KouTo dopmupat
anctpubytopckaTta Mpexa, U 8bHWHU - NepudepHn opraHm3aumm (M3cneaoBaTerncku
WHCTUTYTW, acoumaumm, NPeanpusaTna 3a KOMyH/UKaumum), oTroBapswy 3a peknamara,
NMHOPMMPAHOCTTA U NPUNAaraHeTo Ha CbBPEMEHHUTE TEXHOMOTUM.

BbTpewHaTta Bl ocurypsiBa BsaMmogencTBne Mexay OoCTaBuvumTe Ha cep-
BM3HW YCMYIY KaTO TPAHCMOPT, HaCTaHABaHE UMW KETbPUHI U TEXHWUTE NocpeaHvumn —
TypornepaTopuTe U TYpUCTUYECKUTE areHumm (cxema 3).

Cxema 3
BpreLIJHa Bepura Ha 4OCTaBKM B Typuama

TyponepaTtop TypucTnyecka KpaeH
Xotenu areHuusi KINMEeHT
ABrOKOMNaHMKN
PectopaHTu Typonepatop
3abaeneHus
TpaHncnopt <

[vpexTeH gocTbN ypes
MHTepHeT

U3moyHuk. Piboonrungroj, 2009.

3a nocturaHe Ha TbProBCKM ycrex OT Cb3daTenute 1 pasnpocTpaHUTenuTe
Ha TYpWUCTUYECKU MPOAYKTM Ce W3NCKBA MOArOTBAHETO Ha MakeTu, aganTupaHu
creumnanHo KbM HyXauTe Ha NoTpebuTens, KoMTo Aa ce NpoAaBaT Ha KOHKYPEHTHM
LeHN 1 Oa ce oTnNMYyaBaT C MPUEMIIMBO CbOTHOLLEHWE KayecTBO - LieHa. YcnexbT
3aBMCU NPedUMHO OT JOGPOTO Mo3HaBaHe Ha nasapa, yMEenoTo KOMOWHMpaHe Ha
NPOAYKTUTE U YCMELHOTO UM pearnvavpaHe U He Ha MocfieqHO MSICTO - OT peny-
TauusiTa Ha TypornepaTopa, KOWTO Cb3aaBa U NpoAaBa TYPUCTUYECKUS MaKeT.

CbBpeMeHHWTe TeHOEHLMM 3a OpraHM3auus Ha TypUCTUYECKUst BU3Hec HaMu-
paT oTpakeHWe B KOHLUENuusiTa 3a ynpaBrieHue Ha BepwuraTta 3a goctaekv (YBL),
YMATO LieN € KOOPAMHUPAHETO Ha BCUYKM BM3HeC-NpoLiecy, y4acTBalLM B Cb3aaBaHETO
N peanusnpaHeTo Ha kayecTBeHa KOHKYpeHTHa ycryra. 3a Ja e neyenvsll, Ou3HechT
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TpsbBa Aa pa3sBuBa M COBCTBEHW AENHOCTW, KOMTO Aa ro oTnvMyaBaT OT HerosuTe
KOHKYPEHTW.

TypuctudeckaTa MHOYCTPUSA NPSKO B3aMMOAENCTBa C MHOrO OT Apyrute oTpac-
N1 Ha MKOHOMUKaTa, KOETO U3NCKBA MO-rofiiMa MBKaBOCT OT CeKTopa npu noaabp-
XaHeTo u ynpaeneHueto Ha Bl. [JobpaTta koopanHaumsa Mexay oTaenHuTe 3BeHa
Ha BepuraTta ocurypsisa NnpaBuiHO pearnpaHe Ha QUHAMUYHUTE NPOMEHU B Tbpce-
HeTO 1 NpeanaraHeTo Ha TYpUCTUYECKua nasap. HaBpemeHHaTa peakumst npu nNpous-
BOACTBOTO Ha TYPUCTUYECKM CTOKM WM YCNyrM u AocTaBkata Ha npoAdyKTa, CUHXPO-
HW3MPaHEeTO Ha pasnuMyHWTe 3BeHa 3a npodaxba v agekBaTHOTO nMpuemaHe u obpa-
HoTBaHe Ha nocTbnBaLLaTa HannyHa nHopMaums e NpegnocTaeka 3a pasBUTUETO Ha
KOHKYpeHTHM npegumctea. OcobeHocTTa 1 MHAMBMAYANHOCTTa Ha TYPUCTUYECKNS
MPOAYKT M3MCKBAT AMHaMKMKa 1 NMPOMEHU B CamOTO ynpasneHue Ha B[, kouto ce obyc-
NaBAT OT HyXAaTa Ha TypucTa Aa nNpexunssBa HOBU Hewla. TYPUCTUYECKUAT NPOayKT
He Moxe ga 6bae noBTapsH HENpPeKbCHATO. ToW Ce NPOMEHs Cropen XenaHnaTa Ha
KparHWs KIMEHT, KOETO Hamnara perynsipHM MHoBaLuMn B ynpaBrneHWeTo Ha BCUYKM Npo-
Liecu BbB Bepurata Ha JOCTaBKu.

EpgHa ot ocHoBHUTE 3agayu npeq ynpaeneHneto Ha B B Typuama e peanu-
3aumusTa Ha MHOBATUMBHM YCITYrN 1N TEXHONOMMM B NPaKTUKaTa.

MHoBauuu n NHoBaUMOHEH npouec

KbM LUIMPOKO M3BECTHOTO OnpeaeneHne Ha aMepukaHCKUAT KoHoMucT Mosed
Wymnetep (Schumpeter [1934], 1968)] 3a noHaTueTo mHoBauus* Hosukos (2007)
[obaBs, Ye MHOBaUUWTE Ca HOB MPOAYKT, HOBO SIBMEHVE Uy OeNCTBME Ha nasapa,
uensawo Ja npuenede norpedburtenute, 4a OTFOBOPU Ha TEXHWUTE NOTPEOHOCTU U B
CbLLOTO Bpeme Aa reHepupa nevanda 3a npegnpriemava.

MHoBauuoHHaTa akTMBHOCT Ce NpOosBsiBa Ype3 MHOBALMOHHUTE NpoLecy, n3pa-
39Bally ce B LierieHacodeHa OEeVHOCT Mo Cb3fdaBaHe, MPOW3BOACTBO M MycKaHe Ha
nasapa Ha HOBW NPOOYKTW, YCIyrK, TEXHOSOMMYHM M OpPraHM3auvOHHO-YMPaBIIEHCKN
MeToauKkM. HoBukoB AeduHMpa CbBKYNMHOCTTA OT BCUYKM OEVWHOCTM, BKMHOYEHU B
WHOBALMOHHUS NPOLEeC Npe3 nepuoaa oT TbPCEHOTO Ha HOBW MAEW A0 TSXHOTO Mpu-
naraHe, komepcuanusaums 1 npepasnpeneneHue, Kato MHOBALMOHEH LIMKBLI, KOWTO
pasgens Ha ABa nepuoaa:

e cb30asaHe Ha MHoBauUWATa - BKMYBa ha3ata Ha Bb3HMKBAHE Ha vaesTa,
haszaTa Ha HEMHOTO pa3paboTBaHe 1 dasaTa Ha YCBOSIBAHETO WM.

® XXU3HEH YUKBJT Ha NHoBauusTa - obxBalla paszaTa Ha BHeapsiBaHe Ha nasapa,
drasata Ha KoMepcmanusauust u npepasnpegeneHve, dasara Ha ctabunHa peanusa-
umst n pasaTa Ha NPeBPBbLLAHETO 1 B TPAAULMOHEH NPOAYKT.

CoblUecTBEHO BMMsiHUE BbPXY MHOBALUWOHHATa AEVWHOCT OKasBaT CriegHuTe
dakTopu:

e MasapHWUTE YCINOBMS, B KOUTO (PYHKLMOHMPA, U KOHKYpeHuusTa (KakTo Ha
BbTPELUHUTE, Taka U Ha BbHLUHWUTE Nasapw);

e kagpuTe (y4eHu, ekcnepTu, Nnpegnpuemaym, MeEHUIKbPU, NONUTULIM, ObpXKaB-
HU cnyxuTenu);
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e cpedaTa (HMBO Ha pasBUTME Ha HaykaTa M TexHonoruuTe, nNpaeHa u peryna-
TOpHa pamka, nonuMTuyecka n MKOHOMUYecKa cTabunHocT);

e pecypcuTte (NPUPOaHW, NHAYCTPUANHWN, (OMHAHCOBW, HAYYHO-TEXHUYECKU, TEX-
HOMNOMMYHW, MHAPACTPYKTYpa).

HoBoBbBeAeHMATa B MHXXEHEPHUTE HayK1, TEXHONOrMUTe, MKOHOMMKaTa, ynpas-
NeHveTo 1 coumanHata cdepa ca CBbp3aHu W BHEOPSBAHETO Ha MHOBAUMMW B Hs-
KOs OT Te3n obnactu Boan 4O MPOMEHN B OCTaHanure.

B cektopa Ha ycnyrute nog uHoBauuu ce pasbvpaTt NpPUHLMMHO HOBW WK
3HaYUTENHO NoAOGpPEHN MeToau 3a NPOM3BOACTBO M AOCTaBKa Ha ycryra, KouTo He
mMorat Aa 6baaT rapaHTUpaHu OT NpeauwHNTE MeToau Ha NPoM3BOACTBO. ToBa ca
CeKTopu KaTo Typusma, 6aHKOBOTO Aero, KOHCYNTUpaHe, KakTo MU TakuBa, OPUEHTU-
paHu KbM Har-HOBUTE MHAOPMALIMOHHO-KOMYHUKaLMOHHN TexHonornm (UKT).

UHosayuoHHa deliHocm 8 mypu3ma

Typu3aMbT € OT oTpacnuTe - NPOU3BOAUTENN Ha YCMYrk, KOUTO Ha-MHOMoO ce
HY)XOAsT OT CbBPEMEHHU PopMM U MEXaHN3MK 3a 0bCryKBaHe Ha KNUeHTuTe cu. 3a-
TOBa e[HO OT OCHOBHUTE Mepa B pasxoauTe Ha KOMMaHuMTe, A0 rofsima cTeneH onpe-
Oensio KOHKYPEHTHUTE MM MpeavMMCcTBa, ca MHBECTULMUTE B pa3paboTku 1 nscnea-
BaHus. MIHoBauunTe ca cpen Han-BaxkHMTe dbakTopy 3a NoBuULLIABaHE Ha NPUXOauTe Ha
TypuUCTUYECKUTE DUPMU, OCUTYpsiIBaLLM UM U 3HAYUTENHO yBENMYaBaHe Ha nevarnba-
Ta. EQuH oT npusHaumTe 3a ycnex Ha AafeH GusHec Ha nasapa e NokayBaHeTo Ha He-
roBMsi NasapeH Osn. YCTOMYMBOTO My HapacTBaHe B Typu3ma Ce OCUrypsiBa He camo
OT peKknamMarta U akKTUBHOTO HaCbp4YaBaHe Ha 3aKynyBaHETO Ha AadeH NPOoAYKT, a Han-
Be4e OT MHOBauunTe BbB BCUYKU obnactun Ha Typuctnyeckata ,Cl,el7IHOCT. |/|HOBaLI,VIOH-
HUTE npouecu npemMmnHaeat npes3 ObpXaBHUTE BeOOMCTBaA U HaALUMOHaNHUTE areHuumn
3a ynpaereHue Ha TypucTuyeckaTa AemHOCT, YCBOSIBAHETO HA HOBW TEXHOSIOMM, HOBU
hOPMM Ha MapKETUHT, Cb3aaBaHETO Ha HOBU TYPUCTUYECKM NPOAYKTH.

B TypucTuueckmnsi GU3HEC MHOBALMOHHUAT LMKLI 3anoyBa C Bb3HWKBAHE Ha
naesita 3a YCBOsIBAHE Ha HOBa AEeCTVMHaLWs!, Cb3faBaHe Ha HOB UM BUAOU3MEHEHME
Ha BeYe CbLLecTBYBall NpoaykT, BHeapsiBaHe Ha HoBu WKT. CneaBa npoydBaHe Ha
Bb3MOXHOCTUTE 3a peanusauus Ha naesita 3a HOB TYPUCTUYECKM NPOAYKT, HaMupaHe
Ha MoAxoAsily OOCTaBYMUM U NapTHLOPW, MfaHMpaHe Ha OCHOBHWUTE W AOMbIHU-
TENnHUTe YCnyru, 34paBHOTO 3acTpaxoBaHe, TPaHCMopTa, KakTo W MpeaBapuTeriHO
npoyyBaHe Ha LeHoobpasyBaHeTo Ha npoaykTa. MNepuogbT Ha cb3fgaBaHe Ha MHOBa-
uMATa 3aBbpLUBa C eKCrepuMeHTanHa npoBepka Ha npoaykTa: Npe3eHTUPaHeTo My,
NPOBEXOAHETO Ha NPOOHU NpoaaxOu, KOUTO Aa NokaXkaT AOKOJIKO Ton Ou Morbn Aa ce
3a4bpPKU Ha nasapa u ga 6bae NpueT OT NoTpPeduTenuTe, oueHKa Ha O4YakBaHOTO
TbPCEHE M Ha KOHKYPEHTOCNOCOBHOCTTa MYy.

VIHOBaLMOHHMAT npouec npoabivkaBa ¢ ha3nTe Ha XU3HEeHUS1 LUMKbI: BHeaps-
BaHe Ha MpoAykTa Ha nas3apa MOCPEeACTBOM MOMYNSPU3MPaHETO MYy Ype3 pekrnamHu
KamnaHuK, OUPEKTEH MapKeTUHT, Cb3aBaHe Ha edmkacHa cUcTeMa 3a ynpaereHue
Ha I'IpOp,a)KGVITe, BKn4BaLla n CTumMmynmpaHeTo Ha nepcoHana, U 3aBbpLuBa, KOrato
HOTpGGVITeJ'II/ITe 3arno4vyHaTt akKTMBHO Aa U3noni3saT MHOBaUUATa.
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Ctumynumpallo Bb3OencTBue BbpXy MHOBALUMOHHMTE mpouecu B obrnactta Ha
Typv3ma okasBar:

eHOBMTE pa3paboTku B obnacTra Ha HaykaTa, nosiBaTa Ha HOBM TEXHONOMY;

eVKOHOMMYECKaTa M NonuTUyeckaTa CUTyauusi B 4bpKaBuUTe;

®HOBOBBLBEAEHUATA, NpeanaraHn OT MeXayHapoaHUTe TYPUCTUYECKM OpraHu-
3auuu; npasunaTa Ha UKOHOMUYECKN OTHOLLEHUS], yCTaHOBEHU OT CBeTOBHATA ThPros-
cka opranmsaums (WTO);

eHOBMTE (hOPMM Ha CbTPYOHNYECTBO, BbBEXdaHu oT CBeTOBHATa OpraHv3auus
no TypmsvM (UNWTO);

epeLleHudaTa Ha MeXayHapoaHUTE UMK perMoHanHnTe TypucTUYECKU opraHm3a-
Lun 1 acoumaumu;

eronyyaBaHeTO Ha HOBW 3HAHWUS 3a TYPUCTUHECKUTE PECYpPCU B PasnUuHUTE
pEervoHn Ha cBeTa;

®1bpPXXaBHOTO perynmpaHe, 3aKOHO4ATENCTBOTO M YNpaBfieHNETO Ha TYpUCTU-
YecKkuTe panoHu, BKi. pa3paboTBaHETO Ha KOHLENUMN 3a pa3BuTue Ha Typnsma;

eBHePSIBaHETO Ha MHOBaLMM B APYrMTE CEKTOPM Ha MKOHOMMKaTa, KOMTO ca
NPSKO CBbP3aHK C Typusma (TpaHCropT, 3gpaBeonasBaHe, KOMyHUKaLUMN 1 T.H.);

eMpOy4YBaHETO Ha TYpUCTMYECKUTE Masapu - YCTaHOBSABAHETO Ha MPOMsiHa B
TYPUCTUYECKOTO ThPCEHE U UHTEpecy;

ecKOMorMyHaTa, penurmosHata 1 nomutudeckata obcTtaHoBKa B TypuUCTUYEC-
KUTE panioHM.

Cpepn dakTtopuTe, onpefensim ycnexa Ha eaHa CbBpeMeHHa TypucTuyecka
opraHuMsauus, e NpPexoabT OT TPaAULIMOHHO yrpaBreHe KbM ynpaBneHne Ha Hemare-
pvanHuTe akTuBW; OT ekcrnepTusata B TPaaMUMOHHATa MKOHOMUKA KbM MHTENeKTyarn-
HaTa cobcTBeHOCT; OT gobpaTta penyTauusi KbM NosnHocTTa Ha bpaHga Ha TypucTu-
yeckaTta gectuHaums (AHacTtacoBa, 2012); oT yCTOMYMBUTE BPBb3KM KbM Cb3[aBaHe
Ha MbBKaBW annaHcu; oT 400pU N3NBAHMTENN KbM TbPCEHE Ha TanaHTy.

B cboTBeTCTBME CBC ChBPEMEHHUTE TeHaeHUMu (BX. Hanpumep Hosukos, 2007;
Oprioeckas, dommyeB, 2011) mMHOBaALMOHHATA OEVHOCT B TYPUCTUYECKUS OTpPachIl
MoXe Aa ce 060cobu B HSIKONKO OCHOBHW HamnpaBneHus:

1. lhosayuu 8 yrpasneHuemo - opraHM3aunoHHN MHOBaLMK, CBbP3aHU CbC
CTPyKTypaTa Ha ynpasreHue, BKNOYBaLLM OCbLUECTBABAHETO HA HOBU MeTOau 3a
opraHu3upaHe Ha npegnpuemadeckarta gevHocT. Te ce oTHacAT Ao:

epaspaboTka u peanusaumns Ha HOBa UMW 3HAYUTENHO NPOMEHeHa Koprnopa-
TMBHa CTpaTerns; BbBeXaaHe Ha CbBPEMEHHW METOAM Ha yrnpaBneHue Ha KoMna-
HUUTE C MOMOLLTa Ha MHPOPMAaLIMOHHUTE TEXHOMNOTUY;

eBHepsiBaHE Ha CbBPEMEHHU NOMMCTUYHU CUCTEMU;

eCb3JaBaHe Ha crneumanusanpaHu oTAenu 3a npakTuyecka peanusaums Ha
Hay4YHO-TEXHUYECKNTE JOCTMKEHUS;

epeanusaunsa Ha HOBW cTpaTerMyeckn annaHcu N NapTHLOPCTBA;

eONTUMMU3NPAHE Ha YNpaBfeHUETO Ype3 ayTCOPCUMHI Ha HAKOM OYHKUUN U
OunsHec-npouecy;

eOCbLUECTBABaHE Ha MEPKX No pa3BuUTUE U CTUMYMMpPaHe Ha NepcoHana.
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2. podykmosu uHoBayuUU, HAaCOMEHN KbM Cb3[aBaHe Ha HOB TYpUCTUYECKM
NPOAYKT UM KbM U3MEHEHWNE Ha NOTPeOUTENCKUTE CBOWCTBA Ha BeYe CblUeCTBYBaLL
MPOAYKT C Lien NnocTuraHe Ha KOHKYPEHTHM npeavMmcTea. PaspaboTeaHeTo munu o6GHO-
BABAHETO Ha TYPUCTUYECKM NPOAYKT € CIIOXEH, MHOTrOKOMMOHEHTEH npouec. Tow
M3NCKBA MapKETUHIOBU MW3CNEABaHUS M aHanu3 Ha nasapa M KOHKYPeHTWUTe, ore-
pvpaLLyn Ha Hero; oueHKa Ha npenonaraeMoTo NOTPeOUTENCKO TbpPCceHe, Ha pasxo-
OvTe 3a paspaboTka, peknama, pa3npocTpaHeHve 1 npogaxba Ha NpoayKTa, KakTo U
Ha Lenecbobpa3HOCTTa U MKOHOMUYEcKaTa echeKTUBHOCT Ha MHOBaLMATA.

3. TexHonoeuyHu uHoeauuu. [Hec cdpepata Ha Typu3aMa MOXe fa ce pas-
rmexaa Kato MHOrooTpacrioB KOMMSEKC, KOWTO oOxBalla pasfnuyHyM OTpacin u
JenHocTn. 3a ycrnewHoTo 1 OyHKUMOHUpaHe ce Hanara M3norf3BaHe Ha MpOAyKTUTe
Ha Opyr1 NPOM3BOACTBA M CbOOpPa3siBaHe C TEXHOMOTMYHUTE MHOBALMW B TSX - HOBUTE
TexHonorvm B VIKT; B cdhepata Ha ycnyrute U matepuanute u npoaykTu; B U3IOX-
BeHnTe TEXHOMOMMM 1 aTpakumoHuTe (decTmBanu, naHampu, PernvrmosHn npasHuLm,
XYOOXECTBEHWN 3aHasATV, UCTOPUYECKM Bb3CTAHOBKW) U Ap.

UHosayuu 8 UHCpOpMaL(UOHHO-KOMyHUKaL(UOHHume mexHosiocuu

EpHa oT Hanm-BaxHWTE 0COBEHOCTN Ha ynpaBrieHMeTo Ha Bepurata Ha Aoc-
TaBKM € KoopAauHaumaTa 1 ypes nHgopmaumsa. Passutmeto Ha UKT Boau Ao pssbk
cnag Ha pas3xoauTe 3a yrnpasfieHne Ha UHGOPMAaLMOHHUTE MOTOLUM, a MU3MOS3BaHETO
Ha VHTepHeT npeav3BukBa pagukanHy NpoMeHn B KoHdurypaumsata Ha B v npu-
naraHWTe MexaHu3Mmn Ha koopauHaums. Hamansea 3Ha4eHNeTo Ha HENpPEeKUTE KaHanm
3a QUCTpMbYyLMS, KOUTO U3NCKBAT MO-BUCOKM pa3xoam M MpW KOUTO AOCTaBKUTE ca Mo-
6aBHM. HaBpeMeHHOTO npefocTaBsHe Ha [OCTOBEpPHA MHGOpMauuMs, u3bopbT Ha
nogxogsiwiara nHpopmaumoHHa cMcTeMa M MPEXU 3a KOMYHUKaLUMS B MHOIO Cryyam
UrpasT cTpaTerndecka ponsi Npy B3EMaHeTO Ha YNpaBieHCKN peLLeHnst.

OT CblUeCTBEHO 3HAaYeHNe 3a NPaBUITHOTO NIlaHNpaHe 1 ynpasneHve Ha us-
MOCTHUSI MpoUEeC B NOMMCTUYHATaA CMCTEMa € Cb3[aBaHeTO Ha akTyanHa, gobpe
nogabpxaHa n cuHxpoHusmpaHa 6a3a gaHHW. Taka ce orpaHMYaBaT Bb3MOXHOCTUTE
3a JonyckaHe Ha rpeLuku, OCbLUEeCTBABa Ce JiecHa M Obp3a KOMyHUKauMs Mexay
OTAENHUTE Yy4acTHULM B NpoLeca Ha (hMpMEHO 1 MexXayrpMeHo H1BO. TpaHchepbT
Ha JaHHM B peanHo BpeMe No3BOSIsiBa peLlaBaHeTo Ha NpPobneMmTe oLle nNpu TAXHOTO
Bb3HMKBaHe. Cera Bcsika ronsima oypmMa uma cBosi 6asa gaHHW, cbabpalla nHdop-
Maumns 3a NPOAYKTUTE, KOUTO Npou3Bexaa, Nnpodasa unu Kynysa. Tasu 6asa gaHHu e
ohopmeHa KaTo KkaTanor, KOWTO KIWEeHTUTE MoraT Aa W3nonssart, 3a da npassT
nopwvykun. Korato chupmarta npoMeHst Hskon JaHHU unm nobass HOB 3anvc, AaHHUTE B
LKkaranora“ rybat cBosiTa akTyarnHoCT M He moraT da ObaaT HagexaeH MU3TOYHWK Ha
nHbopmauus. 3a paspeluaBaHeTo Ha To3u npobrem gonpuHacsa nobanHata mpexa
3a CUHXpOHM3auust Ha daHHu GDSN, upe3 kosiTo mpmuTe, NOAObPXKALLM AESoBU
B3aMMOOTHOLLEHUS], MOfMy4YaBaT Bb3MOXHOCT Aa pasnoraraTt NMocTOsHHO C akTyarnHa
nHdbopmauusi B ceoute 6asm gaHHu. 1o To3n Ha4YMH NPOMEHWTE, HanpaBeHn OT egHa
dvpma, aBTOMaTUYHO CTaBaT JOCTBIHU 3a HEMHWTE ThProBCKM MAapTHLOPW.

3a hopMUpaHETO Ha KOHKYPEHTHW NMpeavMcTBa € OT 3HaYeHWe U MpuBex-
[aHeTo Ha KayeCTBOTO Ha CTOKWUTE W YCryruTe, npearnaraHi ot mpmuTe, B CbOTBET-
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cTBME C MexpayHapopHute ctangaptv 1ISO 9000 (YankoBa, 2006). Cuctemarta nog-
Obpxxa 6a3a oT JOKYMEHTU C TEXHUYECKUTE XapakTepUCTUKN 1 napaMmeTpuTe Ha pas-
NWYHN KaTeropum CTOKU K ycnyrn (3a Typusma cepusta ISO 14000), nocpeacTsom
KOUTO ce rapaHTupa no-gobpoTo MM KavyecTBo.

B Typuctuyeckus otpachkn onepvpaTt MHOroBpOVHM MKOHOMWUYECKU CybekTu.
TypunamMbT OT roAuHM CrYXKM KaTo ,Jlabopatopus ” 3a nsnpobeaHe v pa3BuTe Ha HOBU
TEXHOMOMMM B 0bractra Ha KOMyHUKauumTe n uHdopmauusaTta. Helo noseye, MHOro
TYpUCTUYECKN hpMU MbpBU BHeaApsABaT Han-Hosute UKT, kouTo gobnwkasaT npous-
BOOUTENWTE Ha TYPUCTUYECKWN YCIYrM OO TEXHUTE KIMEHTW, ocurypsianku um online
[OCTbN A0 HeobxogunmMaTta MHGOopMaums N Bb3MOXHOCTTa 3a 6bp3a 1 necHa pesep-
BaLMsa Ha XeraHata AecTuHauus. VHopMaumoHHOTO ocurypsiBaHe Ha MpOu3BOA-
CTBEHMS NPOLEC € OT U3KIMIYMTENHa BaXKHOCT 3a MPaBWUITHOTO M HAAEXOHOTO (DYHK-
LUMOHMpaHe Ha Bepurata Ha JOCTaBkv B TypusMma. [pegumMcTearta, KoMTo npomstuyar
oT n3nonaeaHeTo Ha UKT, ca:

e HEMPEKbCHATO NPOyYBaHe Ha Naszapute U KOHKYPEHTUTE Ha TSX;

¢ No-6bp3a KOMyHUKaLUS C AOCTaBUYNLINTE;

e pasluMpsiBaHe Ha NOTPebUTENCKUA Kpbr;

e Bb3MOXHOCTW 3a yBenuMyaBaHe Ha JocTbna Ao no-ronsama 6asa gaHHu 3a
MapKeTUHIOBW MPOYYBaHUSI.

MpunaraHeTto Ha WKT B ynpaBneHWeTo Ha TypUCTUYECKUTE OecCTUHauun e
KMoYoB hakTop 3a NOCTUraHe Ha KOHKYPEeHTOCMOCOOHOCT Ha JageHa AecTuHaums
(MupoHoBa, 2010), Tbii KaTo gonpuHacs 3a 6bpP3 M OAUPEKTEH AOCTLM A0 MNOTEH-
uuarnHu KIMeHTn; HamansiBaHe Ha pas3xoauTe Npu MapKeTWHr U npoaaxou; ontu-
MU3MpaHe Ha BPEMETO NPU B3MMaHe Ha pelleHne, KakTo U 3a NocTUraHe Ha Hesa-
DaBHa KOpeKUns Ha ycnyrute B OTrOBOP Ha TbPCEHETO

HaBpemeHHaTa MHOpMaLMOHHa OCUIYPEHOCT Ha BCUYKU y4acTHULM BbB BEpPU-
rata gaBa Bb3MOXHOCT 3a Obp30 U aAeKkBaTHO pearvpaHe npv 3aJ0BOSISIBAHETO Ha
noTpebHOCTUTE N U3NCKBaHNATA Ha KpanHusa notpeburten. IHdpopMaUMoHHTE NoToLm
npenocTaBsaT HeobxoaumaTta MHOPMaUMs KakTo Ha TYPUCTUTE, Taka U Ha y4acTHU-
uuTe BbB Bepurata, 3acsaralia npou3BOACTBOTO U CBbP3aHUTE C HEr0 MartepuasHu,
HematepuanHn n duHaHcoBM notoun. HopMauMoHHUTE MoTouM ca ABa Buaa:
noTouM OT AaHHU U obCnyxBallM NOTOUM, NPEAOoCTaBsALLM YCryri, HanpuMep HacTta-
HsiIBaHe B XOTer, MecTa B camoneTu 1 ap. To3u BUA yCryri He Morat fa ce nokaxar u
npoBepaT npu npogaxbarta. EAVMHCTBEHMAT HauYMH 3a OCUIypsiBaHE Ha Ka4ecTBOTO Ha
npoadykTta e NpedoCcTaBsHETO Ha [OCTOBEpPHa M Obp3a MHdopMaums. Manon3saHeTo
Ha cbBpemeHHNTe VKT faBa Bb3MOXHOCT Aa ce NOHWKaT pasxoauTe B NIOMMCTUYHOTO
obcnyxBaHe MNOCPEACTBOM MO-ePEKTUBHOTO YMpPaBfieHWE Ha WHAOPMALMOHHUTE
noTouu, NO3BOMNSABALLO Aa ce Nogobpu koopavHauusita n ga ce yckopu obpaboTkarta
Ha nHdopmaumsTa (Christopher, Peck, 2003).

BnusHueTto Ha VKT Bbpxy pa3BuTMETO Ha Typuama Ce OCbLLEeCTBSABA Ha pas-
NIMYHM CTaamm OT Cb3OaBaHETO M MPUOBWMKBAHETO HA NPOAYKTA, HO TO € Hal-rons-
MO NpW HErOBOTO pasnpocTpaHeHne (cxema 4).
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Cxema 4
M3nonssaHe Ha VKT B cb3gaBaHeTo U NpUABMXBAHETO HA TYPUCTUYECKNA NPOAYKT

MeHUAXMBHT:
000611, MEHUIKMBHT MoBunwaBaHe Ha

enaHnpaHe KayecTBOTO
e10pUANYECKM BBMNPOCU

®4OBELLKU pecypcun
®KOHTPOS Ha Ka4eCTBOTO

A\ 4
A\ 4

lMponsBoacTBo Ha ycnyrarta:

eCcb3faBaHe Ha npogykta Yenyru:

»| epassuTMTE Ha NpoayKTa »| HOBUM + rbBKABOCT
eplickoBe
eLieHN

A\ 4

PasnpeneneHve n npogaxou:
eMapKeTMHroBU Npoaaxou

eNpuaBMXBaHE Ha TYPUCTUYECKUS NMPOAYKT
epe3epBaLmu 1 npogaxom

epeknama

e113110K6U

MoBnwaBaHe Ha
edeKkTMBHOCTTa

\ 4
\ 4

MHCbOpMaLI,MOHHO-KOMyHMKaLl,I/IOHHI/I TexHonormm

[ocTaBsiHe Ha ycnyrata Ha kpanHusi Pasnpepnenetne
notpebuten

\ 4

\ 4

UsmoyHuk. Opnosckas, Pomnyes, 2011.

Pa3BuTneTo Ha TypucTuyeckaTa MHOYCTPUS € NPSKO CBbP3aHO U C BbBEXAa-
HETO Ha HOBW METOAMN U TEXHOMNOUW NpY NPEAOCTaBAHETO Ha TPaOULIMOHHUTE YCNYIu.
Typuctudeckute vpMy yCneLwHO M3NoNn3BaT KOMMTPU U cneunanuavpaHa Kom-
MOTbPHa TEXHOMNOMMSA 3a BOAEHE Ha OTYETHOCT, CYETOBOACTBO, TEXHOMOMMYHW Ore-
pauun C KITMEHTU 1 NAPTHBOPW.

LLinpoko ce npunarat nporpamMHy NpoayKkT B TpaHcnopTa - 3a U34ucnsiBaHe
Ha TPaHCMOPTHUTE pa3xoau; 3a HaMMpaHe Ha TPaHCMOoPT, OCUIypsiBaLl HaMareHue
Ha pasxoauTe Mpu NPeBO3; 3a CbCTaBAHE Ha TPaHCMOPTEH rpadmk, 3a n3paborT-
BaHe Ha MbTHW NUCTOBE, 3a NpocneasBaHe LeHUTe Ha TPaHCMopTa; 3a NoAabpKaHe
Ha 6a3a gaHHWM 3a HaM-HUCKUTE LEeHW Ha NMpeBo3; 3a cnegeHe Ha uHdopmauudaTta 3a
noaapbXKKka U PEMOHT.

AKTVBHO Ce M3MOon3BaT Bb3MOXHOCTUTE HA VIHTEPHET B eneKkTpoHHaTa Thbpro-
BUS C TypucTmdeckn yenyrn. Kato Hamansea 6pos Ha nocpeaHuuuTe, TbproBusTa on-
line ponpuHacsi 3a no-edekTMBHO ynpasneHve Ha B. Ta gaBa Bb3MOXHOCT 3a
Cb3faBaHe Ha MO-UKOHOMWYHW KaHanu 3a Bpb3ka C KOMNaHUMTE 1 LIENeBUTE Nasapw;
no3eorisiBa Ha notpebutenuTe 6bP30 N NECHO da NpuMaoduBaT TYPUCTUYECKUS NPO-

108



MHoBauun n eBontounst Ha Bepurata Ha 4OCTaBK/ B Typusma

OYKT 1 Taka yBennyaBsa 060poTa; cnomara 3a CbKpaljaBaHe Ha pasxoauTe nopaau
no-ronsimaTta e(peKTMBHOCT Ha BbTPELUHMTE onepaumn 1 onpocTEHNTE Npoueaypy npu
coenkute. TypusMbT UMa BaXHO MPEAMMCTBO Mped ApYruTe CEKTOpWU Ha enekTpoH-
HaTa TbproBusi - NOTPEOUTENAT Nonyyasa CBOS NPOOYKT HA MSACTOTO Ha HEroBOTO
NpOu3BOACTBO, TypUcTNYeckaTa gecTnHauus.

Cnopen Hoeukos (2007) B MHTepHeT-6usHeca morat ga ce o60cobat yetu-
pv CTagms Ha UHTEerpupaHe:

1. KomnaHuaTa nanonssa VIHTepHET caMo KaTo AOMbiHUTENEH MapKeTUHIOB
KaHan, orpaH/yaBanku ce CbC Cb3faBaHe Ha calT 1 6asa JaHHU Ha KIIMEHTUTE Cu.

2. ViHTepHeT cBbp3Ba OM3HeC-OEeNCTBMATA Ha JOCTaBYMKa, TypucTMyeckaTa
KOMMaHus 1 noTpebuTens. MsrpageHata mexagy Tax e4uHHa Bepura Ha yrpasneHue
Ha Br3Hec-nNpoLiecuTe CbLLECTBEHO HaMassiBa pa3xoauTe 3a KOMyHUKaLUK.

3. Hsakon ot OGusHec-npouecute ce aBToMaTU3vMpaT HanbfHO, a Apyrn ce
onpocTHABaT unu BbLO6LLE ns4essart. B pesyntat Bepurata 3ano4dsa ga n3nbiHsasa Tpu
OCHOBHU (OyHKLMK: padpaboTBaHe Ha npoaykTa (Hoy-xay), npogaxba u obcnyxsaHe
Ha knneHTuTe. Taka Ha nasapa ce KOHKypupaT He KoMnaHumTe, a bpaHaoBeTe;

4. KoHdurypaumata Ha B[ skmouBa pasrbpHat 6paHa, Hoy-xay m gobpa
knmeHTcka 6a3a. CbLUeCcTBEHO Npu Ta3u KoHUrypaums € opMmmpaHeTo Ha NpoaykTa
B CbOTBETCTBUE C XENMAaHNETO Ha NoTpedbuTens.

EOHu oT Hal-ronemuTe Mpexun B IHTEPHET - rmobanHuTe cuctemmn 3a pesep-
Baumm (Global Distribution Systems - GDS), otgaBHa ca B ocHoBaTa Ha OOCIyX-
BaHETO B TypuCTMYeckuTe areHuun. Hain-pasnpocTpaHeHn u nosHatn ca Amadeus,
Galileo, Worldspan u Sebra. C rnobanusauusita Ha nasapute GDS cucremute, npu-
Hagnexaluy B Ha4anoTo Ha aBMOKOMMaHUWTE, Ce NPEBPBLLLAT B XONAWHIN C y4acTUeTo
Ha NpeacTaBUTENM OT PasnuYHM BusHec-cdepu, KOMTO MMAT OTHOLLEHNE KbM Typu3-
mMa. Cera GDS pasnonarat ¢ npsk goctbn B online pexum KbM 6asvte AaHHM Ha
NPaKTUYECKN BCUYKM TPAHCTOPTHU KOMMaHWMKU, XOTENCKM BEPUNK, TYPUCTUYECKM Oopra-
HU3aLMK, (OMPMU 33 KOMM MOZ, HAaeM 1 T. H.” OCHOBEH HeAOCTaTbK Ha Te3n CUCTEMM, €
Yye Te He ca nNpefHa3HavYeHn 3a KpavHus KnueHT. [ocTbn Ao TAX uMaT caMmo TypucTu-
YeckuTe opraHv3auun — TyponepaTtopu, aBUOKOMMNAHUU, XOTENMN.

Bce no-rongma nonynsipHOCT npugobvBa M GbpP30 pa3BMBaLLOTO ce online
pesepBupaHe. BbamoxHocTTa To Aa 6bAe OCbLUECTBEHO OT AOMa unM OT odmca ro
npaBu U3KIMOYUTEITHO NPMBMEKATENHO M NPeanoYMTaHo OT BCe noseye notpedbutenn.
PaspaboTtenn ¢ uen ga obcnyxBaT KpalHWUS KIMEHT, Te3n MHEOpPMaLMOHHO-pesep-
BaLMOHHU CUCTEMM 3HAYUTENHO CbKpallaBaT BpEMETO 3a pe3epBauusi B KOATO U Aa €
YacT Ha cBeTa. B Tx ca uHTerpupaHu gBe noacucTeMu - MHAOOPMALMOHHa N pesep-
BaLMOHHA, HACOYeHW [MaBHO KbM MapKETVMHr M AUCTPUOYLMS Ha TypUCTMYECKUTe
NPoOaYKTU.

MHdopmaumoHHaTa nogcucTema ocbLLECTBSABA NpeacTaBAHETO, NpoMoumsTa 1
peknamarta Ha TypucTuYeckuTe MpOAyKTW. TS BKMOYBA CbLUO OMUCaHWe Ha AecTu-

2 Ha 6bnrapckvs nasap Haw-4ecTo ce usnonssar npoayktute Ha Amadeus - Amadeus Vista n Pro Web
n Amadeus Amigo (Bx. no-nogpobHo Pnbos, AHeBa, Benukosa u kon., 2005).
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HauuMK, pasgenenn no tmn TypusbM (KynTypeH, ucrtopudecku, eko, CrA, cencku), Ha
KOHKpEeTHU 06EeKTM (KOMMMEKCU, XOTeNw, KbLLUY U MapLUpyTH), Kakto 1 nHdopmMauust
3a UeHUTe Ha CbOTBETHUTE NpoAyKTW. M3nonssa ce n 3a peanuanpaHe Ha obpaTtHa
Bpb3Ka C KpanHusa notpebuten.

PesepBaunoHHaTa noacuctema npeaoctaBs creuuanuanpaH uHTepdenc 3a
pesepBaLysa Ha TYpPUCTUYECKM NPOAYKTU. T ocurypsiBa Bb3MOXHOCT 3a perucrpaLus,
npoBepKa 3a 3aeToCT, pe3epBaumns 1 nnawaHe Ha NHAMBMAyanHu NpogyKTn N yCnyru
unu Typuctudeckn naketu. Online pesepBupaHeTo e yaobHO U yrnecHsiBa OEVWHOCTTa
KakTto Ha bu3Heca, Taka M Ha noTpebuTenute. EQHO OT Hal-HOBWUTE MPUNOXEHUSI B
cuctemarta e ycnyrata request-pool (3anuTBaHus 3a pe3epBauun Ha KOHKYPEHTEH
NpUHUMN), NpedocTaBsLLla Ha NnoTpebuTens nssagka OT aTpakTUBHU obepTn, OT KOATO
TOW MOXe Ja Hanpasu CBOS U36op.

OT ronsMo 3Ha4yeHue 3a ycnexa Ha eneKTPOHHUSA TypucTuyeckn busHec e
yNpaBneHneTo Ha B3aMMOOTHOLLEeHMATa ¢ noTpebutenuTte. MNMoTpebutenckuat map-
keTuHr (Customer Relationship Management — CRM) BknouBa HaTpynBaHETO Ha
nogpobHa unHcopMaums 3a notpebutenute, obxsaliallia coumanHo-gemorpacd-
ckaTa MM XapaKTepucTuka, MHTepecuTe UM, ceparta B KOATO paboTaT, U TeXHUTe
nsucksanmsa (Chen, and Popovich, 2003). CRM wusnon3sa TexHonormn 3a opra-
HM3MpaHe, CUHXPOHM3MPaHE U aBTOMaTu3npaHe Ha OM3Hec-npolecuTe u OenHocC-
TUTe, CBbp3aHu C MapKeTuHra, npogaxbute, TexHu4eckata NoAApPbKKA U 0BCnyx-
BaHeTo Ha knueHTute. OCHOBHATa LeNn € HaMMpaHeTo Ha HOBW KNWEHTH, 3ana3Ba-
He Ha BeYe CblUecTByBaLLMTE 1 NPUBNNYAHE Ha OMBLUM KITMEHTU, KAKTO U HaMars-
BaHETO Ha pasxoauTe 3a MapKeTUHr n obcnyxsaHe Ha notpebutenute. Ynpaene-
HMETO Ha B3aUMOOTHOLLEHUATA C KNMEHTUTE M3UCKBA U3rpaxkaaHe Ha GusHec-cTpa-
Terus, BKOYBaLLA OTAeNn 3a obcnykBaHe n KOMyHUKaums ¢ Tsx. [NogabpxaHeTo
Ha BPBH3KM C KparHUTE NOTpedbuTenm e oT peluaBallo 3Ha4deHme 3a npunaraHeTo Ha
TakaBa cTpaTerns.

WHosayuu, Haco4YeHU KbM CbXpaHsAeaHe Ha rnriaHemama, HauyuoHalsiHama
camobumHocm, ceemosHUme ucmopu4ecKku u KynmypHu yueHHocmu

YCKOPEHOTO pasBUTUE Ha TypuaMma, NPeau3BMKAHO OT HayYHO-TEXHUYECKUS
nporpec 1 rnobanusauusTa, Boau 40 CEPUO3HM Npobriemn B o6nacTta Ha ekonorusiTa,
KynTypaTa M COUManHOTO pasBMTME B HSIKOM MacOBO MOCELLABaHW OT TypuUCTU
aectuHaumn. lMpekaneHaTa cTanHdapTU3aUMs Ha XapakTepucTUkUTe Ha noTtpebne-
HWETO W npeanaraHUTe YCNyru, KakTo W >KeraHueTo 3a Obp3n neyantu BAussT
oTpuUaTENHO BbPXY MecTHaTa KynTypa U crneundundHute ocobeHoCTU Ha okorHaTa
cpena. ToBa Hanara cBeToBHaTa OOLUHOCT Jda MOSIOXWU YCUNNUSA 3a CbXpaHsiBaHe Ha
HauMoHanHaTa CaMOOWUTHOCT, Ha MPUPOAHWUTE, UCTOPUYECKUTE U KYNTYPHUTE LEH-
HocTu. onsima 3acnyra B Ta3u Hacoka Mma CBeToBHaTa TypUCTMYECKa OpraHu3auus
KOSITO MHULMMpa pa3paboTBaHETO W BHeApsiBaHETO Ha ABe 6a3oBM MHOBaUMKM B
Typu3aMa — NpuHUMMNa 3a HErOBOTO YCTOMYMBO pasBUTME M CUCTEMaTa 3a OLeHka Ha
MKOHOMMYECKOTO My 3HaueHue (Tourism Satellite Account).
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YcTonumBO pasBuTHe Ha Typu3ma

Mpe3 1996 r. CeeToBHaTa TypucTUYeCcKka opraHusaLms, CBETOBHUSA CbBET MO
nNbTyBaHUsATa U Typuama n CbBeTbT Ha 3emsiTa CbBMECTHO pa3paboTeaTt nporpam-
HUAT gokymeHT ,Agenda 21 for the Travel and Tourism Industry®, B konTo ce aHa-
nM3upa CTpaTermyeckoto M UKOHOMWYECKOTO 3HayeHue Ha Typusma. B Hero ce
obpblla BHMMaHWE Ha roneMus HamnvMB Ha TYPUCTW B onpefeneHn AecTUHaUWK,
BOAELL [0 YHMLIOXaBaHETO Ha MecTHaTa KynTypa, 4O TPaHCMOpTHM npobremu u
0O 3anajaHeTo Ha WM3BECTHUM KypopTu. BbB Bpb3ka C TOBa Ha ObpXKaBHUTE U
HauMoHanHuTe Typuctudeckn agmuHuctpauumn (HTA), oTpacnoBuTe opraHusaumm
N TYPUCTUYECKMUTE KOMMaHUM € NpearioXeHa nporpama 3a KOHKPeTHU OeNCTBMSA No
YCTOMYMBO pa3BuTME Ha Typusma.

3a ga ce rapaHTMpa ObfroCpOMHO YCTOMYMBO pasBUTME Ha OTpacbkna, e
HeobxoOoMMOo fa ce ycTaHoBM GanaHCc Mexay Ornas3BaHeTo Ha OKonHaTa cpepfa, UKo-
HOMWYECKUTE W COLMANHO-KYNTYpHWTE acrekta. ToBa M3MCKBA pauMOHANHOTO
N3nons3BaHe Ha MPUPOAHWUTE W KYNMTYPHUTE Pecypcu, Npexosd KbM anTepHaTUBHU
TEXHOIOMM OT CTpaHa Ha TYpUCTUYECKUTE NPeanpusaTusi, nogrnomaraHe Ha couuarnHo-
WMKOHOMWYECKOTO pa3BUTUE Ha OTAEMHUTE ObpXKaBu.

3a yCTOM4MBOTO pa3BUTME Ha TypuaMa OOMprHacs cnocobHOCTTa Ha oTpachia
KaKTo [a ce aganTvpa KbM NMPOMEHSLLMTE Ce YCroBUS, Taka U Aa CbxpaHsiBa gobpute
TPaguLMOHHN B13Hec-popMM eAHOBPEMEHHO C BHEOPSIBAHETO HA HOBAaTOPCKM UOEWN U
Npon3BOACTBOTO HA HECBOWCTBEHW M HECTaHAapTHW npoayktu. Heobxogmumoctta ot
TakaBa MbBKaBOCT NMPoM3TM4Ya OT ABe NPOTUBOPEUMBY TEHOEHLMMN, XapaKTepHW 3a CbB-
peMeHHOTO OOLLIeCTBO: OT efHa CTpaHa, couManHata UHTerpaums Ha xopaTa — rnoba-
nv3aumaTa, a oT Apyra, KenaHuWeTo MM [a CbXpaHsaT UHAMBMAYyanHocTTa cu. Toea
3aeHO C MKOHOMMYEeCKUTe hakTopy (Hay4HO-TEXHUYECKMS NPOrpec, BHeAPSIBAHETO Ha
HOBM MHGOPMALIMOHHM TEXHOSOMM, PasBUTMETO Ha CeKTopa Ha ycryrute) nopaxga
)KenaHMeTo Ha ronsiMa 4acT OT TYpUCTUTE Aa MPEMMHAT OT rPYrnoBU EKCKYP3UU KbM
WHOMBUZYaINHW NPEXMBSIBAHWSA, aHanorM4yHO Ha Npexoda OT eNnUTapHUSt KbM MacoBWS
Typu3bM B Ha4anoTo Ha XX Bek. 3a10BONSBalKN CBOEBPEMEHHO TE3WN U3NCKBAHUS HA
noTpebuTenute, TYpM3MbT OCTaBa efHa OT Hal-CTabUMHNTE MKOHOMUYECKM OENHOCTW.
ToBa ce noTBbpXKAaBa M OT NporHo3ata Ha CBeTOBHATa TYpUCTUYECKA OpraHmn3aums
3a pa3BUTUETO Ha oTpacbna Ao 2020 r., nokasBalla pacTex B CBETOBEH Mawab ¢ 4.3-
4.4%. 3a A3ns n permoHa Ha Tuxus okeaH NPOrHO3HUAT PbCT € 6,7%.

OcHoBHaTa pasnvka Mexgy MacoBUs U YCTOMYMBUS] TYPU3bM €, Ye BbB BTOpUS
criydanm yacT oT nedanbaTta ce OTAens 3a Bb3CTaHOBsIBAHE Ha pecypcHaTta 6asa u
YCHbBBPLUEHCTBAHE Ha TEXHOMNOMMMTE 3a NPOU3BOACTBO Ha ycnyri. BB Bpb3ka € ToBa
ce ocbLUecTBsABaT peauua mexayHapogHu nporpamm (TOI, ST-EP, Integrated Coastal
Zone Management), KOUTO ONpeaensaT YCTOMYMBOTO pa3BUTUE KaTo OCHOBA Ha Mpea-
npuemayeckara OEWHOCT U Hacbp4yaBaT NPaKTUKM U MeToan, CbBMECTUMMU C YCTONYU-
BUS Typu3bM. CTpemMexbT e fja ce Hamanu 3aMbpcsiBaHETO Ha OKONHaTa cpefa; Aa ce
3anasaTt dnoparta u dayHaTta, eKOnormyHUTE CUCTEMM M BUOMOMMYHOTO pasHoobpa-
31e; fa ce CbXpaHAT NaHawadTbT, KYNTYPHOTO M UCTOPUYECKOTO HAcneacTBoO, KakTo
N MECHWTE KynTypu; Aa Ce U3MNon3BaT MECTHWUTE NPOAYKTM U YMEHMsITA Ha MeCTHUTe
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paboTHuun. lMocTuraHeTo Ha Tasu uen usnckBa edekTVBHA CUCTEMa Ha B3auMO-
OeNCTBME MeXay BCUYKWN 3aMHTEPECYBaHM CTPaHU - Obp)KaBa, Ou3Hec, oOLLeCcTBO.

®. Kotnbp 1 H. Jlun (Kotler, Lee, 2005) BbBexaar TepMuHa ,koonepaTtvBHa
coumanHa otroBopHocT (KCO), aedmHupankm ro kKato NoeEMaHeTo Ha aHraXMMEHT 3a
nogobpsisaHe Ha oOLWlecTBeHOTO OGnarononyyne 4pes3 [obposonyeckn 6GusHec-
NpakTUKM 1 U3MNon3BaHe Ha KopropaTuBHU pecypcu. KrovoB eneMeHT B ToBa onpe-
neneHne e gymata ,400poBONYECKM — MMa ce npeaBud Cb3HaTenHo u 6e3Bb3-
MEe3OHO MOEMaHe Ha aHraXMMEHT OT CTpaHa Ha Ou3Heca ga npwunara couuwarnHo-
OTrOBOpHM NpakTukn. CbrnacHo aedwuHuumsTa Ha EC kopnopatuBHata coumanHa
OTFrOBOPHOCT € KOHLENUUsi, Npu KOATO KOMMaHMUTe O0OPOBOSMHO WMHTErpupaT Aen-
HOCTTa Cv MO onasBaHe Ha OKoNHaTa cpeda M couuarnHuTe CM MHMLMATUBK B CBOUTE
Ou3Hec-cTpaTernm n BbB B3aMMOOTHOLLEHUSITA CU C BCUYKN 3aMHTEPECYBAHN CTPaHM.
ToBa um3ucksa npunaraHe Ha OTKPUTU U Npo3payHn 6I/I3HeC—I'IpaKTI/IKI/I, OCHOBaHU Ha
€TVYHW LEeHHOCTU, M cbobpassBaHe Ha BCMYKM acnekTn OT AenHocTTa Ha busHeca ¢
WHTEPECUTE Ha CNYXUTENUTE, MECTHUTE OBLLHOCTM 1 okonHaTa cpega. C apyrm aymu,
KCO osHayaBa ga ce gonpuHece 3a MOCTUraHETO Ha TparHW Mon3u 3a U[noTo
obLLecTBO, BKM. 3a akUMOHEpUTE, B MMETO Ha HEroBOTO ycrelwHo 6baele. [ocTura-
HETO [0 KOHCEHCYC € HernpeKkbCHaT MpPOLEC, M3WUCKBALY, MOCTOSIHEH MOHWUTOPWHI Ha
Bb3OEVCTBMETO U BbBEXAAHE Ha KOPUrMpaliym MepKu, Korato € HeobXoauMmo (BX.
cxema ).

Cxema 5

lepaBneHMe Ha Bepurata Ha OOoCTaBK/ Ha yCTOVI‘-IVIBI/IFI TYPU3IbM

3agoBonsiBaHe Ha [No6aBeHa CTOWHOCT OnasBaHe Ha
noTpebutenckoTo oKornHata cpeaa
TbpCeHe

KoprnopaTtusHa
coumanHa

KayecTBeH npoaykT O6y4aBaHe Ha

nepcoHana
OTrOBOPHOCT
Pa3BnTue Ha MecTHaTa ManonssaHe Ha okornHaTa [Obnrocpouro
obLHoCT cpefa 3a ykpensaHe Ha CbTPYAHUYECTBO

3apaBeTo

N3mouHuk. Hosukos, 2007.
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MpakTuKyBanku MNPUHUMNUTE Ha COLMASIHOOTIOBOPHWS TYPU3bM, TYPUCTU-
YECKUSIT CEKTOP, KaKTO HWKOW Apyr oTpacbif, MOXe [a OCUIypu CbYeTaBaHETO Ha
coumarnHnuTe, MKOHOMUYECKUTE N EKONMOMMYHUTE UHTEPECH Ha BCsika MeCTHa OBLLIHOCT,
B KOSITO Ce pasBuBa TypUCTMYECKN BU3HEC.

B cbBpemeHHWUTE YCNoBUS M3UCKBAHWATA KbM TYPUCTUHECKUS MPOOYKT ce
NPOMEHST BCe NO-0bp30. BMCOKMTE TEMMOBE Ha pacTex W pagukariHuTe NPOMeEHU B
HauMHa, NO KOWTO ce Mpou3Bexaa M KOHCyMMpa TYpu3MbT Mpes3 nocriegHuTe gece-
TUINEeTUsl, ce ObJhKaT Npeau BCUYKO Ha MHoBaumuTe. OnepupaHeTo B YCIoBUSITA Ha
rnobanHns TYpUCTMYECKM Masap Hanara noBuaBaHe Ha KOHKYPEHTOCMOCOOHOCTTa
ypes peanusaumsa Ha HOBM METOAM 3a OpraHM3vpaHe Ha npeanpuemadeckara geVHOCT
1 pa3paboTBaHETO HA HOBU UM OOHOBSIBAHETO Ha TPAAULMOHHU TYPUCTUYECKM NPO-
ayktn. MsnonssaHeTo Ha Haw-HoBuTe WIKT € OT CbLUEeCTBEHO 3Ha4YeHUe 3a YCbBbp-
LLIEHCTBaHE Ha YNpaBneHNETO 1 NoBMLLaBaHe Ha edhEKTUBHOCTTA Ha TYpUCTUYECKUTE
KoMnaHuun. Pa3BuTtneTo Ha TypucTuyeckaTa MHOYCTPUSA OKa3Ba 3HaYUTENHO Bb3AENCT-
BME BbBPXY Lsnata MKOHOMUKA Ha pavioHWTe C pas3BuT Typu3bM, crnocobcTeBa 3a
aveepcudmKkaLmsa Ha nasapa Ha Tpyaa, 3a pas3Butie Ha obpa3oBaHUETO, ThProBuATa,
TpaHcnopTa, ycrnyruTe, 34paBeona3BaHeTo.
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KOMEHTAPU

Hou. o-p NnameH MbyeB*

NONMMTUKN KbM MAJNKUTE U CPEOHUTE NPEOANPUATUA B
IOro3AnNAQHUA PErmoH
(pe3ynTtat oT eMNUPUYHO U3cnenBaHe)

Mpe3 2013 r. B pamMK1TE Ha BbTPELLHOYHMBEPCUTETCKUTE U3CreaBanns (4n. 64,
un. 65a, un. 90 n un. 91 Ha 3BO, B cboTBeTCTBME ¢ Hapenba 9/ 08.08.2003, un. 4 an.1
n yn. 9 ot BbTpewHute npaeuna) B CtonaHckus chakyntet Ha HO3Y ,H. Punckn’ B
Bnaroeerpag Gelle npoBefeHO u3crnenBaHe Ha Mankute u cpeaHute pmpmu B HOro-
3anagHus pervoH Ha nnaHupade. Llenta Gewe ga ce aHanusupar npeanprvemMavec-
KWTE Harnacu 1 oueHKUTe Ha npeanpuvemadvTe M Opyrn PECNOHOEHTU C OTHOLUEHWE
KbM cekTopa ,Manbk u cpegeH 6usHec” oTHOCHO eheKTMBHOCTTa Ha MonuTMKaTa 3a
HeroBoTo nognomaraHe. [aHHute B 246 oT pasnpoctpaHeHute Hag 300 aHkeTn Bsxa
OLEeHeHn KaTo npeactaBuTenHu. MNMo-HaTaTbk Oele HanpaBeHo KakTo 00oOLleHne Ha
pesyntatute OT cbbpaHuTe eMNMpUYHN AaHHK, Taka 1 6elle nsroteeH obLy ob3op Ha
caMoTo noHaATne ,nonutukn cnpamo MCIT” Taka, kakTo To ce pa3bupa B NoBe4veTo
cTpaHu-yneHkn Ha EC ¢ Tpagyumm v onut B nognomaraHeTo Ha TOo3n OU3HeC kaTo
Ba)keH haKTop 3a XM3HeCrnocobHOCTTa Ha CbBpeEMEHHaTa nasapHa MKOHOMMUKA.

Mpean obave ga M3NOXMM HakpaTKo pe3ynTaTuTe OT NPOBEAEHUTE aHKeTU 1
Aa o0bobLMM gaHHWUTE, € LenecbobpasHo Aa YTOYHUM U U3NOXUM CbLUHOCTTA Ha
CaMOTO NOHATNE B TEOPETUYHO-0030PEH aCMeKT.

Moa ,uenn Ha MKOHOMMYECKaTa MONMMUTMKA® KbM UsnaTta HauMoHanHa WMKOHO-
MUWKa, KbM JaJEeH HEVH CEKTOp WM CnpsiMO OnpederfieH CEerMeHT OT nasapa, obuk-
HOBEHO pa3bupame KOMMMEKC OT aKTUBHW OpraHN3aLMOHHO-TEXHUYECKU, HOPMATUBHMU,
hMHaHCOBM W Opyrn MepKW, KOUTO BrM3aT B 3agbiDKEHMETO Ha ObpkaBata [Ja
perynupa MKOHOMMKaTa M Aaxe Oa Ce HamecBa (HO € XeraTenHo ToBa da CTaea
HEnpsiko) C Orfea pellaBaHETO Ha ONpederieHn BadkHW OOLLECTBEHO-MKOHOMUYECKM
3aga4yn. B cbBpeMeHHM YCrnoBMSI HaW-4eCTO MONUTUKUTE Ca MPWU3BaHW Aa OCUTYpsT
O4aKBaHM MKOHOMMYECKWU pasBUTUS W/MnKM Oa npeanassaT ueneearta obnacT Ha Bb3-
OENCTBME OT CWMW, HapyllaBaliM NpUHUMNMTE 3a GanaHcuMpaHOCT WM NiaHMpaHo
pasBuTUe, BROLLUABALUM NEPCNeKkTMBUTE 3a pasBuUTUE W/MNM 3acsraly HeraTMBHO
6narocbCTOSAHMETO Ha coumyMa. Tbi KaTo YeCcTo OOLLOCTOMaHCKMTE Lenn ca npsiko
UNN KOCBEHO CbMNOCTaBUMMU C LienenonaraHeTo B oTAenHarta gupma, ce npuema, ye
YacT OT perynatMBHUTE MEPKM Ha ObpKaBaTa MoraT Aa nognoMOrHaT KOHKPETHOTO
pa3BuTUE HA egHa UnNn apyra KOHKpeTHa mpma.

M3BeCTHO €, Ye gbpxaBaTa M MECTHUTE BIIACTV Ce OTHACAT C OCODEHO BHUMA-
H/ME KbM €[MH MHOIO Ba)KEH CEKTOP B MKOHOMMKATa — TO3M Ha T.Hap. MalbK U cpedeH
OU3HEC, UMK NPEeAnPUATUATA OT Pas3fNNYHKM oTpacnn ¢ 6por Ha NepcoHana MakCMMyM
250 yoBeka cpegHocnMcbYeH cbeTaB. MogobHO OTHoWeHMe ce Oasupa Ha Buxaa-

' KO3Y ,Heodut Punckn’, plamm2002@yahoo.com
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HETO, Ye TO3U CeKTop e ,CbpLUeBMHA Ha NasapHaTa MKOHOMMKA®, reHepaTop Ha pa-
B6oTHM MecTa, BnaronpusaTHa cpefa 3a peanusauMs Ha HOBW CTOMaHCKU wmaen u
NPOAYKTOBM WMHOBALMKU, KOMMOHEHT Ha Ma3apHaTa AeMOKpaLuMs B UKOHOMMKaTa, 6na-
ronpusiteH oakTop 3a KOHKYPEHLUMSITa U T.H.

MoaobHO cxBalLaHe e xapakTepHo 3a Lienus eBPOPErMoH 1 CbOTBETHO 3ansra B
ycrnoBusATa no MHoxecTBo [lporpamn 1 doHOoBe 3a nognomaraHe Ha Mmarnkute u
cpegHute dovpmn. ToBa Hanmara usydaBaHeTO M aHanm3a Ha Bb3AeWCTBMSATA Ha KOM-
MOHEHTUTE Ha CbOTBETHUTE monuTukn kbM MCI1, KaTo Tyk OT ocobeHO 3HayeHve e
NpPOy4YBaHETO Ha MHEHMATA Ha camuTe nNpegnpremady oT edeKkTa Ha Te3u MNONUTUKA U
OTYNTAHETO Ha TEXHUTE NPENOPBLKM 3a NOBMLLIABAHE Ha TAXHATa eheKTUBHOCT.

Moco4yeHuTe MNporpamu n ®oHAOBE, KAKTO M HACOKMTE Ha Bb34ENCTBMATA Ha
LEeHTpasiHO M MECTHO paBHULLE, Ca OPMEHTUPAHU FMaBHO KbM MOANOMaraHeTo Ha
dUpMeHnTe AeNHOCTU MO PasKpMBaAHETO Ha HOBU PaboTHM MecTa, TEXHOSNOTMYHOTO
NpeBbOPBXaBaHe, PEMMOHANHOTO pasBMTUE, EKONOrnATa U T.H. Te3n Bb3AeNCTBUSA
OT CTpaHa Ha gbpxaBaTa - Ype3 GompKeTeH pecypc n/unu B kKoMOmHaums CbC cpen-
CTBa No eBpodhOHO0BE M Mporpamu, YeCcTo ca NoAKPENsSHM C HOPMATUBHU perynaTmem,
cybecnamu, gaHbyHM npedepeHLMn U Opyry JIoCTOBE 3a Bb3OAENCTBUE, KOUTO MPSIKO
nonssat oupmeHaTa nonuTrKa no pa3BUTHETO.

BebLHOCT gbpaBHaTa UKOHOMMYECKA MOMUTMKA ONpedens Haw-Beye npasu-
naTa, KbM KOUTO NMOBEYETO YaCTHW Npeanpremadn oT peanHara MKoHoMuka Tpsbea ga
ce npuabpxar, KaTo YecTo Te3n NpaBuria ca B YHUCOH C LIeNUTe Ha MEHWDKMBbHTA Ha
1PMEHO HUBO.

B TeopeTuyeH nnaH egHa MKOHOMMYECKaA MONMUTMKA OBWKHOBEHO BKIOYBA
TpU OcHOBOMoJaraly KOMMNOHEHTa: cb3dagaHe Ha obujama UKOHOMUYEecKa paMKa
(B repMaHckaTa HayvyHa MUCBIT HaNpuMmep Ce M3MNon3ea TBbPAE TUMUYHOTO MOHSITUE
,Lordnungspolitik® - GykBanHoO monuTUka Ha pepa ), CMpPyKMmMypHama ronumuka u
rnonumukama Ha eb30elcmeusima.

[MbpBMAT KOMMOHEHT TpsbBa Aa cb3gasa 6/1a2onpusAmMHUMe ycrio8us, 8 KOUMo
cmornaHckume cybekmu Oa 83emMam MEexXHUMe KOHKPEMHU YrpasieHCKU peueHUs.
Btopuat obxsalla Hamecama, UHmMepseHyusima Ha Obpxasama 3a passumue Ha
peauoHarHama U cekmopHama ompacriosa cmpykmypa. [lonumukama Ha 6b3-
Oelicmeusima ce XapakTepuaupa C TOBa, Y€ MOHsIKora Abp)KaBaTa € OfbXHa Aa
,noJobpwn”, gaxe Oa ,Modenvpa’ nasapHWTe MpoLecyu B MOCOKa KbM TsXHaTa ONTu-
MU3auMs M MOBULIABaHe Ha MOMe3HOCTTa MM 3a BCWUYKM ydacTHUUM B MasapHaTta
cucrema.

B nonsa Ha obLiata MkoHOMU4Yecka paMmka e OT CbLLECTBEHO 3HaYeHne aa 6vae
HacbpyaBaHa M pa3BMBaHa CbLUO U NONUTUKATA Ha KOHKYPEHUUSATa — HaBCsKbAE U
BbB BCWYKO. CmpykmypHama roaumuka € HacoveHa KbM nogobpsiBaHe Ha opra-
HM3aUMOHHaTa N MHCTUTYLMOHANHAaTa, TpaHCnopTHaTa M KOMyHUKauMoHHaTa MHdpa-
cTpykTypw. [Nonutrkata Ha Bb3gencTBusTa Tpsabsa Aa € HacoveHa KbM nogobpsisaHe
Ha nonuTuKaTa Ha TPyooBMS Masap, hMHaHCUTE M NapuyHaTta nonuTuka, AaHbvHaTa

! Bx. http://www.forum-ordnungspolitik.de/zum-forum-ordnungspolitik/gro%C3%9Fe-geister
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NnonuTUKa, TbproBckarta MONUTUKAa, MonuTMKaTa Mo MogObpXXaHeTO Ha CTomnaHckaTta
KOHIOHKTYpa U T.H.

Mpn ukoHOMMYECKOTO LienenonaraHe kato 3ajada Ha OgbpXaBaTa U MecT-
HUTE OpraHy Ha ynpaBneHue ce oTYMTaT MHOXECTBO B3aMMOCBbP3aHu noauenu.
eHepanHa Len Ha Bcsika MakpocucTema, KosaTo 6u Tpabsano Aa uma nbpBOCTE-
neHHa porns 3a AbpxaBaTta, € noBulaBaHa Ha OOLLeCTBEHOTO BnaroCbCTosiHME.
Makap 4ye ToBa TBbpAEHME NPSKO KOPECMNOHAMPA C N3HAYarnH1 NOCTAHOBKM B crieq-
BOEHHOTO Bb3CTaHOBSIBaHE Ha MkoHoMukaTa Ha PPl cnen kpas Ha BtopaTa cee-
TOBHa BOWMHA M MO-KOHKPETHO oLle ¢ naeute Ha Jlyasur Epxapg npes 50-60-te roanHm
Ha muHanusa Bek (Wohlstand fur alle — 6narocbCTosiHME 3a BCUYKM), B YCIIOBUSATA Ha
XapaktepHata 3a EC B cerawHaTta My coumanHo-MKoHOMUYecKa KoHdUrypauums, To3u
nocTynaTt e u3usano BanuaeH. AKO ro OTHECEM KaTo 3ajaya KbM Mpskara WKOHO-
MUYecKa NonuTuka, ToBa Han-4yecto 6u Tpsabeano aa npegnonara MakCuMmManpaHe Ha
pesynTaTtuTe B CTOMaHcKata cUCTeMa Taka, Ye HMBOTO Ha XXUBOT M notpebneHue ga
3a[0BOMsIBa MakCMMarHo LUMPOK Kpbr ydacTHUUW. [py ToBa cTaBa BbNpOC HE CaMo
3a NIMYHOTO NOTPedneHne Ha MHAMBMAA, HO U 3a PA3BUTMETO HA OTAENMHUTE CTOMAHCKN
cybektn n 6anaHca B uganaTta CriokHa MakpOCUCTEMa, BKI1. BCUYKM HEWHW MOACUC-
TeMMU.

3a ga ce MakcummusmpaTt pesyntatute B Ta3u cucTema C ornef ocurypsisaHe
Ha BrarocbCTOsIHME, Ce Hamnara fja ce OT4UTaT M peluaBaT HAKoM Npobremu, KOHKpe-
TU3MpaLLm LienenonaraHeTo:;

e cmabunu3ayuoHHU Uenu, B T.4.. MakCUMarHo BUCOK AN 3aeTu cpes Tpyao-
CnocobHOTO HaceneHue; CTabnHN LEeHY;

e yenu Ha pacmexa, B T.M.. yBenundaBaHe Ha peanHua BBl Ha 4doBek oT
HaceneHneTo (KONMMYECTBEH pacTex); NogobpeHo cHabasiBaHe C ,KonekTMBHM bnara”
(kayecTBEH pacTex);

e CMPYKMypu uesnu, B T.M.. CTUMyNMpaHe Ha MbBKaBOCTTa, 3a fa ce noano-
MOrHaT CTOMaHCKMTE CYOeKTW Mpu HaraxgaHe KbM MnpeanaraHeTo; M3paBHsIBAaHE B
usanata MakpocucTeMa Ha KpUTEPUMTE 1 NapaMeTpuTe no 3annallaHeTo, HAYMHUTE Ha
KMBOT U OpraHm3aums Ha CBOGOAHOTO BPEME;

e yenu rno pasnpedeneHuemo, B T.4.. CNpaBeasiMBa OLeHKa Ha pasnpegene-
HMETO Ha AOXOOW U UMYLLECTBA cropepn ycrneBaemocTTa (NMprMHOCca) Ha MKOHOMUYEC-
KMTe cybekTn B CTOMaHCKUS MPOLEC; couManHo CnpaBenfiMBO pasnpedenieHne Ha
goxogvTe n umyllecreara.

Tosu cnucbk Moxe fa 6bae 6e3kpariHo NPOABLIPKEH U AeTannumanpaH. Tyk Baxu
PUNOCOCKMAT NPUHLUM, Ye BCSKA CUCTEMA CU MOCTaBs HOBW Lienu, crnepj Kato peLum
npeawecTeawmTe. EctectBeHO npu npecnefgaHe Ha MOCOYEHWUTE LenNu ObpxaBaTa
He TpsibBa Oa 3abpaBs M OCHOBHaTa cuM PYHKUUS MO nogabpXaHe Ha OCHOBHUTE
NPUHLMNKX HA EMOKPATUYHOTO OBLLECTBO M Na3apHOUKOHOMUYECKMS CTOMNaHCKK pea —
Hampumep OCWUrypsiBaHe Ha [OyXOBHa, MONWTUYEcKa M MKOHOMuYecka cBoboga 3a
BCWYKM, Ha CNpaBegfIMBOCT, ONTUMAIIHN YCIOBMS 3a OOLLECTBEH NPOrpec U T.H.

BbB BogewuTte ctpaHu ot EC ce cmsiTa no npe3ymnuus, 4e gbpxaBaTa Tpsio-
Ba Ja OpueHTVpa MONUTUKUTE CU KbM MOCTUraHe Ha HAKOU OCOBEHO BaXKHW MKOHO-

117



MkoHomuuyecka mucen ® 1/2015 ® Economic Thought

MUYeckM Lenu. B T.Hap. CTaBunnsaLmoHeH 3akoH> B FepMaHust € ykasaHo, Ye gbp-
XaBaTta TpsibBa Aa ce CTpeMu a NoCTUrHe Hanpumep YeTUpU BaXKHU MKOHOMUYECKU
uenn (obeamMHeHN B T.HAP. Marn4eckm YeTUPUbIbITHUK): CTabUMHU LEeHW, BUCOKO HUBO
Ha 32eTOCT, BbHLUHOMKOHOMUYECKO paBHOBECUE U MTaHUpaHu TEMMNOBE Ha UKOHOMU-
YecKo pasBuTume.

Tbi kaTo 0Baye NocodeHUTe Lenn ce HaMmmpaT BbB B3auMHa Bpb3ka, afeHo
Bb3MOXHO Bb3[ENCTBME BbpXY €4Ha OT TAX MOXe Aa npeausBrika NpomsHa B gpyra
Uny B oCTaHanuTte, KOETo OT CBOSA CTpaHa 6y NPOMEHMWITO CUIMHO CaMOTO KOMIMIIEKCHO
uenenonaraHe. KoHMNUKT Mexay uenuTe unu, no-Meko KasaHo, ,KOHKYPEeHUMs
mMexay uenute” (aHrnuinckn Trade off) ce nonyyaea, korato gageHa Msipka Ha Obp-
XaBaTa obcnyxBa efHa Ler, HO MOHSKora He e MHOro nogxogswia wnu Sopwu
HanpaBo Mpeyn 3a edeKTMBHOTO MOCTMraHe Ha gpyra, T.e. CTUMynupaT ce aen-
HOCTW, CBbP3aHN C eHa BaXkHa Lien 3a CMeTKa Ha Apyra. XapMoHUsa Mexay Lenute
nma, Korato MepKMTe, HaCOYEHM KbM OCBLUECTBABAHETO Ha AajeHa Len obcnyxsar
MOCTUraHETO M Ha BTOPA UNN Ha NOBEYEe OT OCTaHanuTe Lenu.

[anv npn mepkiTe Ha ObpXaBHaTa MOMMTMKa MO OTHOLLUEHWE Ha edHa WIu
apyra uen mma KOHQIUKT 1M XapMOHUsI, YECTO 3aBUCK OT BpemMeBaTa nepcnekTnea
Ha WHTEepBEHLMATA — CbOTBETHO fanu ce AeNCTBa KPaTKOCPOYHO, UM ObITOCPOYHO.
YecTo nocTUraHeTo Ha KpaTKOCPO4YHA Morida Mo HSAKOSI OT LenuTe MpoTUBOPEYN Ha
ObnrocpoyHaTta nonutuka. Toea HabmogaBamMe B HAKOW Criydaun npu NOCTUraHeTo Ha
€KOLIenn - Te ca C ObITOCPOYHO BIIUSIHAE WM YECTO M3WCKBAT rOrieMy MHBECTULMN,
kouTo 0baye NONMUTULIMTE ca CKITOHHM Aa BrnaraT B MO-KPaTKOCPOYHU U ,,BUOUMU LIENN.
HeszaBncUMO OT pasxognTe OKOMo HEMHOTO NPOBEXAAHE NPUOPUTETBLT HA EKOMONUTU-
KaTa B cTonaHckaTa obnact obade e BbH OT BCSAKaKBO CbMHEHME.

CnepoBaTternHo e JocTa CIIOXHO Aa ce npecneaBaT v NoCTUrat XapMOHUYHO
CTOMAHCKUTE LieNnn, HO UMEHHO 3aToBa eeKTbT NpU YNPaBIliEHNETO HAKbAE € Mo-
0obbp, a B gpyru crniydyam Tbpnv KPUTUKK.

Mpeaun fa ce cnpem KOHKPETHO Ha T.Hap. ,Ma2udyecku ghuaypu’ Ha uenume,® we
MOSICHNUM HaKpaTKO KOU Cca CybekTUTe Ha MKOHOMMYecKaTa nonuTuka B eaHa Makpo-
cuctema (ga npuemMemM, Ye ToBa € HauMoHarHaTa UKOHOMKKa). AKO MPUEMEM CbLLO, Ye
MKOHOMMYECKaTa MoMnuTMKa MpeacTaBnsBa WHCTPYMEHTapuym OT  LefieHaCcoveHu
MEpKM Ha ObpKaBaTa B MKOHOMMYEckaTa cdepa, TO Te3n MepKU ce ,pasnpemensT’
MeEXOy CTPYKTYPU, KOUTO ca npeacTaBeHun rpadpnyHo Ha cur. 1.

MormegHaTo YMCTO NpaKTUYECKW, NpM cCamoTo hopMMpaHe Ha UKOHOMMYecKaTa
MONUTUKA BaXKHa POnst UrpasT camute cybekTu, Komto bu TpsibBano ga st 3nbiHABAT,
KaKToO 1 OHe3W nuua 1 opraHM3aLmMm, KOUTO OKa3BaT 3acUNeHo OOLLEeCTBEHO BNUsiHUE
npu B3eMaHETO Ha peLleHns B COLMyMa, Hanpumep nonuMTuyeckuTe napTum 1 obLuecT-
BEHUTE opraH13aLuumun, MacMeaunTe, BUOHWUTE OOLLECTBEHN U NOMUTUYECKU NIUYHOCTU U

2 Bx. no-nogpo6bHo Muller-Armack, A. (1967) Zeitschrift fur Finanzierung, Kapitalanlage und

Immobilienwesen. Fr. am Main, Bd. 18, 1-2, S. 32-37
3 Bx. no-nogpo6Ho /Mxyes, I1. (2013). MukponkoHomuka. Codusi-bnaroesrpag (Tpeto usgaHue), c. 188-200.
Mak Tam, c. 191.
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T.H. BbpXy nkoHOMUYecKaTa nonuMTnka BNusie U BCEKM OTAENEH rpakdaHWH, Tbil KaTo
BCBLUHOCT TON € KaKTo ,noTpebuten Ha nonuTukaTa’, Taka u nsbuparten Ha BucLLUTE
NpPaBUTENCTBEHN YNHOBHULIN.

durypa 1

(‘yﬁeKTI/I IIPH HU3ITBJIHCHHCTO Ha HKOHOMHYCCKAaTa ITOJIMTHKA
;- BDAABHH HHCTHTVIIHN
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Pernonaman
MecTHHU

- OBpKaBa et

Hyamy npakKo BausiHue
IIpodcrrozn
CBI03H Ha IpeIIpHeMaTH

Vg

Henepp:xaBHI
> _ —p-| FIMAIN KOCBEHO BAHAHHE
cyOeKTH Tapran

HCO

BauAaTreTHH THIYHOCTH
ExkcnepTHH cbBeTH
O0ImecTBEeHO MHEHHE

&

Hurerpanyonpy HHCTHTVIIAN
Hanosp- (EBpomneiicki cbro3)

JKaBHII

Cihepa Ha npoTHBOPEUHE HA HHTEPECH

N

CyDeKTH ~
- (Hamp. IByCTPaHHO
CBETPYVIHHUYSCTBO, MHOTOCTPaAHHH
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Bwxpa ce, 4e ponute Ha cybekTute B MKOHOMMYECKaTa NonuTMKa ca TACHO
npennieTeHn n B3anMO3aBWCKMMW, OT KOETO CreAdBaT TPU MPUHLMMHU MOSIOXEHNS
npv chopMMpaHEeTOo Ha Tasn NONUTKKa;

MbpBO, TA BUHArM € NoBNUSAHa B pellaBallla CTeneH OT ABa (hakTopa: noc-
MOSIHHO MPOMeEHsAW,ama ce cmornaHcka cumyauyusi u Kyamypama Ha UKOHOMUYEC-
KOmo MucrieHe.

BTopo, ethekTbT Npy NpunaraHeTo i € No-CUseH B criyyai, Ye Ts e cbobpa3seHa
CbC cmoraHcKume u obuwecmeeHo-NouMmuUYeckume peasaHocmu B KOHKPETHa cTpa-
Ha, Hanpumep, Korato OT4yMTa MOMUTUYECKOTO pasnpeferneHne Ha cunute, npovs-
BOLCTBEHO-TEXHUYECKMS NOTEHLMAN, CbCTOSHUETO Ha COLManHUTE CTPYKTYPWU, UHCTU-
TyUMOHanHusa ped u obpoto PyHKUMOHMPaHE Ha ObpPXaBHOTO U MECTHOTO YyMnpas-
fieHVe 1 caMoyrnpaBIieHne, KakTo U MHOMO Apyrv hakTopu.

TpeTo, MKOHOMMYecKaTa NoNnTUKa e pewasawo cpedcmeo 3a NpoBexaaHe
Ha NONMTUYECKMS KypC B CbOTBETHATA ObpKasa.

CobllecTByBa UHTEPECHO CXBallaHe, Y€ KbM KOHKPETHOTO LiefienonaraHe B
JajeHa cTpaHa TpsabBa Aa ce npeasBsaABaT onpefeneHn cneumduyHn N3NCKBaHms.
[Hec B bbnrapus e WMpoKo pasnpocTpaHEHO MHEHMETO, Ye B YCIOBUSATA Ha pas-
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BMTa U (PYHKUMOHMpaLLA nasapHa MKOHOMWKA LeNUTe Ha AbpXaBHaTa MKOHOMM-
Yyecka MonuTuka TpAbBa Aa ce 3anaraT Taka, Ye [a He BKIoYBaT Hella, KoUTo ca-
MUSIT Masap MOXe Aa CBbpLUM No-gobpe OT AbpkaBHaTa Glopokpauust U NonuTK-
YyeckuTe cunu. CbLueBpeMeEHHO LenuTe TpsibBa Aa ca KoNMYecTBEHO U3MEPUMH, 3a
[a ce KOHTPOonMpa HUBOTO Ha TAXHOTO M3MbIIHEHWE OT LUMPOK KPbI MKOHOMUYECKHN
cybektn. B npoueca Ha peanu3auus Ha OCHOBHWUTE Lenu obadve oOLLECTBOTO €
NPUHYOEHO Aa pellaBa MHOXECTBO PasfM4YHKU 3agayun, kouto dopmupaT cBoeob-
pa3Ha riepapxmyHa CbMOAYMHEHOCT (,MMpammaa’) Ha uenute® (cour. 2).

Durypa 2
ITupaMuaa Ha [IeJIATE
OO0mecTBeHO OIarocbCTOAHIE
OOMeCcTBEHO-TONHTHYECKH 11&I1
CBobona | IIpaBoB pen BbezomacHocT
e Ha NMKOHOMIYECKATA [TOJINTHKA
CTadniaHocT HMroHOMIIUE CKH PacTesk
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HITAT -] = : =<}
OaaHc =
o
Ilemr Ha HKOHOMITHeCKATA MOIUTHKA, 33l
II3BBH [IpedeanTe Ha JaJdeHara KIacHdUKaIs

B cnyuyas Tpsibea ga ce B3emart nof BHUMaHWe cnegHuTe orpaHudeHust npu
uenenonaraHeTo:

e LleNK, KOUTO B JafeH MOMEHT He ce MOoAAaBaT Ha onepauMOoHHO peLleHune
CbC CUNWUTE W cpeacTBaTa Ha ObpKaBHaTa MallMHA U He moraT ga 6baaTt BKIo-
YeHM KaTo CbCTaBHAa YacT B Abp)KaBHaTa MKOHOMMYECKA MONUTUKE;

e LIenn, KOUTO MoraT B JafleH MOMEHT [a ce peanuanpar 4pes onepaLloHHO
pelleHne 1 cTaBaT CbCTaBHa YacT Ha AbpXKaBHATa MKOHOMUYECKa NONUTUKAE.

C Apyrv Aymun, efHa AbpKaBHa MalLuMHa He MOXe Aa NOCTUrHe Lienm, KouTo ca
M3BbH HEMHUTE Bb3MOXHOCTU. ToBa obaye He TpsibBa 4a OTKMOHSIBA BHUMAHMETO OT
peanHuTe Bb3MOXHOCTM Ha OOLLIECTBOTO, KOMTO AbpXKaBaTa He MOXe UNnu He Ucka aa
nanonaea. inu obekmuseHama Hee8b3MoXXHocm 0a 6b0am rocmuaHamu 8CUYKU 8aX-

® Muues, 2013, ¢. 192.
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HU 3a obwiecmeomo u UKOHOMUKama uenu Ha 0adeH emarn He buea Oa eb3rnupa
Kpumu4YHocmma Ha couuyma cripsiMo criaba, HeKoMremeHmHa u fowa ObpXasHa
UKOHOMUYeECKa Mofumuka.

Peanunsaunsita Ha KOHOMMYecKkaTa NonuTHKa Npeanonara u3non3BaHeTo Ha
CBbBKYMHOCT OT MepKu, hopMupallM MexaHu3aMa Ha ObpXaBHOTO perynupaHe Ha
MKOHOMMKaTa. 3a Ja MOXe paumoHanHo 1 edbekTMBHO Aa ce npunaraT cpeacTBaTa
3a Bb3geNcTBMe BbpXYy UKOHOMMKATa (MHCTPYMEHTapUymbT), € Heobxoaumo aa ce
no3HaBa TaxHaTa CTpyKTypa (dwr. 3).6

®urypa 3

CxeMma

HHCprl\leHTH 3a BB3JIeHCTRHE Ha IOIbpiKaBaTa BEpPXY HKOHOMHKAaTa

v v v

aIMHHHACTPATUBHH HKOHOMHMIE CKH HHCTHTYIIHOHATHHA
DuHaAHCOBH KpenutHOo-mapuueH
MeXaHH3MH MeXaHHU3bM
\ 4

HCHI JOCTHUIraHE Ha paBHOBECHE
MEWKIY CHEBKYITHOTO THPCEHE H CHBKYIITHOTO IIpeaIarane

v v

KeiiHcmaHCcKM BapHaHT MoHeTapHCTKH BapHaHT
- IpeUMYyIIeCTBEHO - IPEUMYIIECTBEHO
BE3IEHCTBHE BB3JcHCcTBUE
Ha CBBRKYITHOTO THBPCEHE Ha CHBKYITHOTO TIpe/jIaraHe

CbBKyNHOCTTa OT aAMUHUCTPaATMBHN NOCTOBE 0OXBalla OHe3u perynvpaLiu
OencTBusi, KOUTO ca CBbp3aHM C OCUrypsIBAHETO Ha npaBoBa MHGpPaCTpyKTypa —
cnomeHaTa Beye ,nonutuka Ha pena” (Ordnungspolitik). MNpu TOoBa nNpunaraHute
MEpKM umaTt 3a 3ajada ga CbAencTBaT 3a Cb34aBaHETO Ha HaW-pasyMHUTE U
OEVCTBEHM 3a YaCTHUS CEKTOP HOPMAaTMBHWM PaMKOBW YCIOBKS, NO3BONSABALLM pas-
rpbliaHeTo B obLiecTBeHa Mon3a Ha KpeaTMBHWUTE cunn Ha npegnpvemada. lMpu
WHCTUTYLMOHANHUTE WMHCTPYMEHTU Ha WMKOHOMMYEcKaTa MoMnvMTuUKa B MOMOLY, Ha
MHdpacTpykTypata 0CoObEHO BaXKHW Ca MEpPKMTE MO U3rpax4aHeTo Ha opraHusa-
LUVNOHHO-MHCTUTYLIMOHAMNHN CTPYKTYPU, B T.4. U3NBIHUTENHN CTPYKTYPU Ha ObpXKaB-
HaTa Bnact (AreHuuu u gp.), MO NogapbXKa Ha CbOTBETHUS ObpPXaBEH CEKTOP,
n3paboTBaHe 1 U3NbIHEHME Ha pa3nuyHK Nporpamun 3a passutne n Ctpaterum 3a
NpecTpykTypupaHe, noanomaraHe paboTarta Ha pasnuyHUTE u3cnegoBaTenicKu
WHCTUTYTU 1 LleHTpoBe (He3aBncumo oT hopmaTta MM Ha COBCTBEHOCT) U T.H.

% Muues, 2013, c. 193.
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KbM Han-BaXKHUTE MHCTPYMEHTU 3@ MKOHOMUYECKO Bb34ENCTBUE Ce OTHACAT
CblLO PMHAHCOBUS N KPEAMUTHUS MEXaHU3BM, KaKTO M napuyHaTta nonutuka Ha Obp-
*aBarta. Npn go3nMpaHeTo Ha TAXHOTO NPaKTUYECKO NpunaraHe ronsaMoTo MancTop-
CcTBO 06aye ce CbCTOM B TOBa cpen MHOrobpoMHNTE CbBPEMEHHN MKOHOMWUYECKN
TEOPUU U PBKOBOOHW YyrpaBneHCKn AOKTPUHW Aa 6baat noabpaHu Tesu, KouTo
BbpLUaT Han-gobpa paboTa B KOHKpeTHaTa AbpKaBa U B KOHKPETHUTE UCTOpUYEC-
Kn ycrnoBusi.

Mpe3 70-Te roguHM Ha MUHanNUsl BEK B pasBUTUTE CTPaHM CbLUECTBEHA OIS B
ObPXKaBHOTO perynupaHe Ha WKOHOMMKAaTa urpae HeoKeMHCuaHckaTa OOKTpuHa, B
KOSITO BaXXHO MSICTO 3aeMaT (OUHAHCOBUTE JIOCTOBE 3a Bb3gdencTeme. MoHe-
TapucTkata OOKTpMHA MbK, CBbp3BaHa C uaeunTe Ha Hobenosusi naypeaT MuntbH
PpuambH, 0TAABa ronsiMo 3Ha4YeHWe Ha KpeaUTHUTE U NapuYHUTE MEXaHU3MMU.

M3BecTHO e yBMe4YeHNEeTo npe3 MbpBUTE FOAMHW Ha GbRrapckusi NPEXoa KbM
TOTanHa npvBatu3auus, KbM pasrpaxjaHe Ha uanata matepuanHa u ynpasrieHcka
MalLMHa OT BPEMETO Ha LieHTpasnHonIaHmpaHara MKOHOMUKa U NpekaneHo 3anaraHe
Ha ,HeBMaMmara pbka Ha nasapa’. O4yeBMaHO e, Ye 3a ePEeKTMBHOTO COLMAarHO-MKO-
HOMMYECKO LenenonaraHe € HyxHa ronsiMa ynpasfieHCKa MpPO30pPSIMBOCT Y AbpKas-
HWTE YMHOBHMLM Ha MNO-BUCOKWUTE paBHMLLA, MONMTUYEcKa BOMS M OOLLECTBEH KOH-
CEHCYC 3a o4yepTaBaHe Ha Te3n Lenu U KoMOWHUpaHe Ha CbOTBETHWUTE cpeacTBa 3a
TAXHOTO MOCTUraHe, KOUTO Ca XXM3HEHOBaXKHM 3a OOLLECTBOTO M KOMTO TO MOXe Aa
No3BOSN B AaAe€HNsi XPOHOMNOMMYEH MOMEHT.

Ha coHa Ha HanpaBeHOTO NPOCTPaAHHO MPUHLMUMHO M3SICHSIBAHE Ha MOHSITUETO
3a NONMTUKUTE Ha Bb3AENCTBME KbM LsiNaTa HauMoHanHa MKOHOMMKA M KbM OTAENHN
HEMHWN CEKTOPW, KAaKTO U CBBbP3aHUs C TAX CTpeMex Aa 6baart NnocTurHaTv egHu unm
Opyrn OOLLECTBEHOMONE3HN LENW, € TBbPAE WHTEPECHO Mo-HaTaTbK [a Ce aHa-
nuaunpaT HabpaHuWTe MO NOCoYeHUss uscnenoBaTencku MNpoekT 3a BbTPELUHOYHUBEP-
cuteTtckn nacnegsannsa SPR — C 10/13 — 2013 emnupuynn gaHHm ot KOrosanagHus
PErvoH Ypes creuunandHara aHkeTa, oTpassiBalla CbCTOSHMETO, NpobrnemuTe 1 Harna-
CUTE Ha Markute U CpegHuUTe YacTHM MpeanpuemMaydn u 3aetuTte B cektop Mambk u
cpeneH busHec no obckxaaHata npobrnematuka. HawmnaT nHTepec KbM TO3U CEKTOp
€ npeausBuKaH oT ronsiMarta pornst U msicto Ha MCI1 1 TAXHOTO 3HaveHue 3a CTo-
NaHCKOTO Pa3BUTUE Ha PermoHa.

OTHOCHO Npodhuna Ha aHKETUPAHUTE € BaXKHO Aa Ce OTOEeNexu, 4e UCTUHCKUTE
npeanpuemayn cpeg Tsx ca 37%. MHeHns no BbNpocuTe OT aHKeTaTa ca u3pasunm u
3aeTun No TPyZOB OOroBOpP B Heronemu npeanpuatusa — 27.2%, paboTeLum n3BbH TO3n
™MN upmmn — 29.6%, KaKkTo U NpeacTaBUTENN Ha MHCTUTYLUN, UMALLM OTHOLLEHWE KbM
Mankusi 6usHec — 4.9%.” Taau LUMpOTa Ha aHKeTupaHuTe belle TbpceHa Cb3HaTENHO,
3a [a ce npeacrasn egHO CBOeOobpasHO 0BLLECTBEHO MHEHME, AOKOMKOTO NOHATUETO
LMKOHOMMYECKA NONNTMKA” ce naeHTMdULMpa He caMo OT MPSIKO 3acerHaTute OT Hes,
HO U MMa KOCBEHO OTpaXKeHWe BbPXY NO-LUMPOK KPbI CTOMAHCKM CyBeKTI.

7
[aHHUTe [0 Kpasi Ha M3NOXEHUETO ce CbabpXaT B 246 MOMbrHEHW aHKeTW, 4YMuTto 0600LLEHN
pe3ynTaTu ce nybnunkyBaT TyK 3a MbpPBU NbT.
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Cpen aHkeTupaHuTe npeobnagaBaT nuuarta OT XeHcku non - 63%, gokaTo
MBbXeTe ca caMo 37%. Kato Bb3pacTtoBa CTpykTypa npeobnagasaT no-mnagute -
nnuata mexay 20 u 29 roauHn ca 38.3%, mexay 30 n 39 roanHu - 19.7%, mexay
40 n 49 rogmHn — 29.6%, a Hag 50 roanHn — 12.3%. OTHOCUTENHO BUCOK € AENBLT
Ha Bucuctute (9.4%), KaTo ocTaHanuTe ca NoCoYMnU APYro, NO-HUCKO paBHULLE
Ha oGpasoBaHue.

Tebpae ONTUMUCTUYHA € KOHCTaTauusaTa, Ye crnopen NoBeYeTo PecrnoHOeHTH
— 58%, npe3 nocnegnute 5 rognHun (T.e. nepmnoga 2008-2013 r.) B KOrosanagHus
PErMOH Ha MraHupaHe cbM cektopa Manbk n cpeaeH GM3HeC ca npunaraHy HSKakeu
NONMTUKN, CTUMYynupalLM pasButmeTo. PasnpegeneHMeTo Ha Te3n MONUTUKMA Mpu
Bb3MOXHOCT 3a JaBaHe Ha noBe4ye OT eguH OTroOBOP B aHKeTaTa e NpeAcTaBeHo
B Tabn. 1

Tabnuua 1

Monutuku kbM cektopa Ha MCI1, npunaraxuu no npuHumn B KOrozanagHust permox
(2008-2013 r.)

Bugose nonutukm B % ot oTroBopute
Cb3gaBaHe 1 3ana3BaHe Ha paboTHU mecTa 50.6
O6yueHune Ha nepcoHana 49.4
MHBeCTMUMM B MaLLWHK 1 TEXHONOrum 34.6
[MognomaraHe ynpaBneHneTo Ha HMBO cupma (MeToauku, codTyep U no 18.5
OpYr NoAXoAsL, HauvH)
YnecHsiBaHe Ha AoCcTbNa A0 UHBECTULN 12.3
YnecHsiBaHe y4acTUeTO B TbProBe 1 Apyrn aaMUHUCTPATUBHMU YCIyru 111
MoanomaraHe Ha yyacTMeTo Ha hMpMUTE B NaHaupu 1 crieymnanusnpaHm 9.9
n3noxom
CybcuanpaHe Ha MHBECTULIMUTE B €KONOrus 6.2
CTumynvpaHe Ha 4reHcTBOTO B Ou3Hec-acoumauuun (Kamapu, nanatw, 6.2
CbO3U U T.H.)
[aHbyHM npedepeHLmm 4.9
Cbaencrteue npu pellaBaHe oT hupmara Ha agMUHUCTPATUBHWU MpPO- 1.2
ueaypv u/vnu BbBNUYaHe B HakasaTernHonpaBHU aena

MocoyeHnTe NPOLEHTHM OAnoBe NPeAcTaBsT ,00WoTO ycellaHe” u ,NpuHumn-
HaTa WMHAOPMUPAHOCT” Ha PECMOHOEHTUTE 3a MpUraraHeTo Ha Te3n MONUTUKA B
pervioHa. Mo-CbLLEeCTBEHO 3HaYeHWeTO obave MMaT OTrOBOpPMUTE, 3acsraliy npakTu-
YecKoTO MpuraraHe Ha NogobHM MOMUTUKK, OCBLLECTBEHO B CbLUUSI BPEMEBU UHTEP-
Ban BbB MUPMUTE, B KOUTO aHKETUPaHWUTe paboTaT, unn B APYrY KOMMaHWW, KbAETO
TE3U NONMUTUKN KaTETOPUYHO BEYE Ca OUNM NPUIOXKEHM U 3a KOETO Te ca CUTYPHU (BX.
Tabn. 2).
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Tabnuuya 2

MonnTtukmn kbM cektopa Ha MCI1, NpunoXeHn B KOHKPETHW NpeanpusaTus,
(2008-2013 r.)

Bugose nonutukm B % ot oTroBopute
Cb3gaBaHe 1 3anasBaHe Ha paboTHU MecTa 28.4
O6y4yeHne Ha nepcoHana 28.4
VIHBECTMUMM B MALLUMHWN Y TEXHONOTUN 14.8

[MognomaraHe ynpaBneHNeTo Ha HMBO dupmMa (4pe3 MeToauku, codpTyep

1 No Apyr NOAXOASALL HAYMNH) 6.2
CybcuavpaHe Ha MHBECTULIMUTE B €KOJIOrUs 2.5
MognomaraHe Ha ydactueto Ha MCI1 B naHampu 1 chneumanuanpaHu 25
U3roxom )

YnecHsiBaHe focTbna A0 MHBECTULIMK 1.2
[JaHbyHM npedepeHLmm 1.2
YnecHsiBaHe y4acTWeTO B TbProse 1 ApYrn agMUHUCTPATUBHM YCIyri 1.2

OT Han-CbLUECTBEHO 3HaYeHre 3a Hac obaye ca MHEHUSATa Ha PeCMoHAEHTUTE
3a ereKTMBHOCTTa Ha MpoBeXAaHWTe MONUTUKM. HesaBncuMo OT OGCTOSITENcTBOTO,
Yye Pa3HOBWMAHOCTUTE Ha npunaraHuTe MOSIMTMKU Ca OTHOCUTENIHO MHOro WM Mpo-
LEHTHUTE JaHHW 3a NpunaraHeTo MM B KOHKPeTHU cuvpmun B HOrosanagHus pervoH
cBuAeTencTeaT (NoHe cropes aHkeTaTa) 3a aKTMBHOCT B Ta3u obnacT, ronsiMa yacT oT
pecrnoHAeHTUTe CMSTaT, Ye UMM NOoCoYeHUTe MONUTVKM He ca ,[0CTaTbYHO edpek-
TMBHU" (43.2%), unn Yye BLObLLE ,He ce npoexaat” (2.2%). AKO KbM TOBa KONNMYECTBO
npubasum 1 konebaewmte ce Aa usKaaTt CxBallaHeTo cu no To3n Bbnpoc (18.5%),
To eaBa 16% aHKeTMpaHWTe KaTeropuyHo CMNoAensT MHEHUETO, Ye Te3n MONUTUKK ca
aKTVBHM N eDEKTVBHW.

M3BecTHa cBeTnMHA BbpXy OYEBMOHOTO HECBOTBETCTBME MEeXAy OaHHWTE B
Tabn. 1 n 2 1 NocoyeHuTe TBBPAEHNS XBbLPIA OOACHEHMETO Ha MPUYMHWUTE 3a TO3n
,CKENTUUM3BbM” BbB BWKOAHUSITA Ha PECMOHAEHTUTE, [anv KPUTUYHO MHEHue 3a
edpekTBHOCTTa Ha nonutukute (65.4% ot nssagkara) (tabn. 3).

Tabnuuya 3

Mpr4nHM 3a HegocTaTbYHaTa e(PeKTUBHOCT Ha MONUTUKUTE KbM cekTopa Ha MCIT,
npunaraxdu B KOrozanagHusa permoH (2008-2013 r.)

MpuymHa B % ot oTtroBopute
Kpun3aTa B EBpo30oHaTa 1 OTPaXKeHNeTo 1 'y Hac 33.3

MpoTvBOpeune Mexay oduuManHo AeKnapupaHuTe HamepeHus Ha
BMacTUTE U peanHoTo UM peanusvpaHe B npakTvkara

Jlunca Ha CHO NONUTMYECKO BWXAaHe no npobnema 24.7

MCI nmat cobCTBEH NOTEHLMAnN 1 He ce HYXaasT OT MONUTUKA B TsIXHA
nomnsa

MpoBexxaaHeTo Ha MONMUTUKUM B MKOHOMMKATa MPOTUBOPEYM Ha MPUH-
Lnunute Ha nas3apHata UKOHOMUKa

MoaobHM OTroBOpU CBUAETENCTBAT, Ye aHKeTUPaHUTE OYEBUOHO CE CAMOBbL3-
npuemaT KaTo MHTerpanHa 4acT OT ronsma MKOHOMMYecka OBLLHOCT, B KOATO Tpyd-

28.4

9.9

7.4
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HOCTW B eAHa unv gpyra obnact HeMUHYEMO M 3aKOHOMEPHO 3acsraT BCUMKW CTPaHu-
yneHkn. Toan pakT e TBbpae MHTEPECeH, Thi KaTo roBOPY 3a €BPOCONMAAPHOCT U
nposiea Ha pasbupaHe KbM 0BCTOATENCTBa U CbOUTUS, KOUTO HE NPOU3TUYAT MPSIKO OT
OeNHOCTTa Ha eHU U APYTv ObpKaBHU UM MECTHU aAMUHUCTPaLLMN.

TBbpae MHTEpPeceH CbLUO € (PaKTbT, Ye OKOMO eAHa YETBbPT OT aHKeTUpaHuTe
nposiBsiBaT yCeLlaHeTo 3a ,BCecunue” Ha nasapHus MexaHu3bM K 3anarat Ha cob-
CTBEHUTE PECypCu M Bb3MOXHOCTM Ha MpMWUTE A NPeofonsaBaT eOHu Win Apyru
npobnemn B TexHus cobctBeH buaHec. [anu ToBa e criecTBMe OT NpekaneHa camo-
YBEPEHOCT MpW aHanm3a Ha pearniHu MKOHOMWYECKM MPOLEecU W TEeHOEHUUW, WIu
npekarneHa BsApa B T.Hap. BCECUIMHA pbKa Ha Na3apa, Hv1 ocTaBa fa rajaem.

OT aHKkeTaTa mponu4yaBa criabata 3ano3HaTocT Ha aHkeTupanute B HOrosa-
nagHVs PerMoH C NONUTUKATE B MOMOLL, HA Markus 6usHec B EBpo3oHaTa. JlornyHo 6m
Buno ga ce o4akBa, Ye KaTo rpaxxaaHu OT CTpaHa-yreHka (owwe noeeye, KakTo nnyn ot
TEXHUTE OTrOBOPW, NMPOSBSBALLM HAKaKBa CONMAAPHOCT U pa3bupaHe 3a KpU3WCHUTE
seneHust B EC) 3a tax 6u 6uno nonesHo (noHe kaTto 6a3a 3a cpaBHeHWE) Ja ca no-
MHOPMMPaHN OTHOCHO npunaraHuTe nonutuki B Cuio3a. [MogobHo gonyckaHe moxe
Aa ce Hanpaeu Ha GasaTa Ha OBCTOATENCTBOTO, Ye Te MpuHaanexaT KoM uenesa
rpyna ¢ Npsiko OTHOLLEHWE KbM Markusi BU3HeC unm noHe ca Takmea, KOUTO Bb3 OCHO-
Ba Ha OTHOCWUTENHO BMCOKOTO CU 0Opas3oBaHMeTo Ou TpsibBano ga ca 3anosHaTtu C
BaXHW JIOCTOBE Ha WKOHOMWYECKO BbL3LAEWCTBME M B OpPYrM AbpXaBu OT cbluaTta
MHTerpaumoHHaTa ObLLHOCT, B KOATO YfleHyBa TAXHaTa cobcTBeHa cTpaHa.

Cnopen AaHHWTE rofnsiMa 4YacTt oT xopaTa Ha GusHeca y Hac (56.8%) obauye
He ca MHopMupaHmn 3a npakTukuTe B EBpocbiosa, apyrn 32.1% mmaT camo obia
npeacTaea, kaTo egBa Marnko Hag efHa peceta (11.1%) otroBapsT, 4e ca gobpe
MHOPMMPaHN 3a eBPOMNPaKTUKUTE, KOETO B HMKaKbB crnydyan He TpsbeBa ga ce
pasbupa KaTo hakTU4ecko CbCTOsIHUE Ha HewaTta. Bucok e genbT Ha oTroBopuTe,
3acarawiy oyakBaHusATa 3a BbBEXOaHe Ha MONMUTUKKM, MOBUWIAaBaHe Ha edekTuB-
HOCTTa Ha MPOBEXAaHNTE TakuBa, MPEnopbKM 3a NOA0OpsSBaHE Ha NPaKTUYECKOTO
Bb34ENCTBUE OT MOMUTUKA U T.H. (Tabn. 4).

Tabnuuya 4
OvakBaHus 3a nognomaraHe u NONUTUKN KbM cekTopa Ha MCT1
[lenHoCTM 1 NONUTKKK, KOUTO Brxa NognoMorHanm B % ot oTroBopute
cektopa MCI1

Mpsiko cbuHaHCOBO MoanomaraHe 4pe3 KOHKYpC U 58
npo3payHu npoueaypu

HamansiBaHe Ha GopoKkpaTUYHWUTE CMbHKM npen 53 1
ObusHeca )
[aHbyYHN 0GnekYeHns 53.1

KocBeHo hrHaHCOBO nognomaraHe 16.04
[bpxaBarta He TpsibBa fa ce Mecu B nasapa 9.9

OT ronsiM MHTepec ca pasfnMyHUTE NPENOPbKU HA PECMNOHAEHTUTE OTHOCHO
aKTUBU3MPAHETO Ha CbLLECTBYBALLM WU BbBEXAAHETO HA HOBU MOMUTMKU, KOUTO
Ovxa ganu Tnacbk 3a pa3BUTMETO Ha cekTopa. TpsbBa obade Aa ce nogyvepTae, ve
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nogo6HU NMpenopbkM M CxBawaHus ca deduHupanu camo OKOMo efHa neta oT
aHKeTUpaHuTe, Tl KAaTO BL3MOXHOCTMTE 3a TOBa B aHkeTaTa Osixa no enaHue u
Nno YyCMOTPEHWE Ha BCEKW OTAENEH PECMNOHAEHT - MPOBEnuTe WU3CNeABaHETO He
Osxa Habens3anu npeaBapUTENHN BapUaHTU 3a KOHKPETHU Bb3MOXHM OTroBopu. B
TO3N CMUCHLI HaMpaBeHUTE MPENOPHLKM ca CTPOro UHAMBUAYANHW U NEPCOHUMU-
LUMpaHN MHEHUs1, HanpumMep:

e BbBeEXaHe Ha HeobnaraeM MUHUMYM U JaHbYHU NpedepeHunn 3a MCIT;

e 0bniekyaBaHe M ynecHsiBaHe Ha KOHTaKTa Mexay oTaenHuTe oupMmn U MHCTK-
Tyumn (Cb3gaBaHe Ha VIHTepHeT-nnatdopMm 1 eNeKTPOHHO NPaBUTENCTBO);

e BbBEXAAHE Ha NO-€PEKTUBHM CXEMUN 3a (PUHAHCMPAHE N CbPUHAHCUPAHE Ha
©usHeca, BKN. U No NMHMs Ha EBpocCbo3a;

¢ YCbBbpLUEHCTBaHe Ha paboTata Ha MHAPACTPYKTYpPHUTE OpraHusauuu B
nomoLy Ha 6u3Heca — Tbproscku Kamapwm n MNanatu, CopyxeHus Ha doupmnte Ha
OTpacnoB 1 TeputTopuaneH NPUHUUNU 1 ap.;

e HamansBaHe Ha BlopoKkpaumATa;

¢ BbBeXJaHe Ha 06y4yeHne No npeanpuemMaYyecTso;

e HAaBPEMEHHO M3BbLPLUBAHE Ha pasnfalaHuaTa OT CTpaHa Ha gbpXaBaTta 1
obLwunHnTe kbMm MCIT;

e HamansaBaHe Ha NILEH3NOHHUTE PEXUMU;

e 0bnekyaBaHe Ha agMUHUCTPATMBHUTE NpoLieaypy NpU PerncTpauusi Ha HoBM
MCI;

e HamansBaHe Ha ocurypuTenHara Texect npeg MCI1.

Pa3bupa ce, noBe4eTo OT T€3n NpeasiokeHns 1 MPeENopPbKU ca TPaaMLUOHHK
3a CeKTopa MM ca oThaBHa No3HaTW OT MOEUTE Ha NpeacTaBuTenuTe Ha busHeca
OTHOCHO YCbBbPLUEHCTBAHE HA HEroBMTE KOHTaKTWM C aAMUHWUCTpauUusiTa Ha pas-
NWYHM HMBa. XapakTepHo B obulecTBeHus gebart, KOMTO pegoBHO € BOAeH Mo
nogobHn BLNPOCK €, Ye ce ouvepTaBaT onpedeneH Tun ,AeXypHu” npobnemu u
TakuBa, KOMTO He ca 0CobeHO MonynsapHM B OOLLECTBEHOTO MPOCTPAHCTBO, HO
4YneTo pewaBaHe 6u 6uno oT ronsma obLLECTBEHO-MKOHOMMYECKa Non3a.

Kbem nbpBata rpyna ,TpagnumoHHn” npobnemmn Guxme OTHeCnn Hanpumep
NnpenopbKUTE 3a YCbBBLPLUEHCTBAHE HA JaHbYyHaTa MOMUTUKA M BbBEXOAHETO Ha
npedepeHLnn, 4oKaTO BaEH U HEPELLEH BLMNPOC Yy HAC, Ha KOWTO He ce oTAens
0cobeHO BHMMaHue B NyGrMYHOTO MPOCTPAHCTBO, € 00y4eHMeTo, MOTUBaLMATa U
KOHCYNTMPaHETO Ha HaYeBaLm NpeanpvemMayn.

OT ocobeH MHTepec e npenopbkaTa 3a AeNHOCTTa Mo NONMUTUMKMTE OT CTpaHa Ha
Mariko nacuBHWTE 3acera B Bbnrapms KOHKpeTHO B Tasu cdepa MHEPaCTPYKTYpHM
opranmsaumm (ocobeHo ronemute kato BCK n BTIIM), konto npeanoynTaT ga ydacT-
BaT NpPeguMHO KaTo NapTHbOPWU B TpPUCTpaHHMS auanor c¢ [NpasutenctsoTto u MNpod-
CblO3NTe, OTKOSIKOTO Aa peLuaBaT KOHKPETHM BBMNPOCU Ha TEXHWUTE ureHoBe. Hesasu-
CMMO Ye camo 8.6% OT aHKeTMpaHuUTe ca COBCTBEHVLMN NN CbTPYAHULM Ha rpMu,
uneHysawm B BCK/BTII, TBbpOae obesnokountenHo e, ye crnopeq 47% OT pecrnoH-
OEeHTUTE Tean BUsHec-acoLmaLmK, KaKTo U HAKOW ObpXKaBHU CTPYKTYPU KaTo N3nbnHu-
TenHata areHuMsl Ha MankutTe U CpedHu NpPeanpusiTust U fokanHute 6usHec-obeaw-
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HeHus, He urpasT ocobeHa ponsa npu npoBexaaHe Ha nonuTtukute crnpamvo MCI1. B
HeBefeHWe Mo TO3n BbNPOC ca apyrn 36.8%, kato camo 16% OT aHKeTUpaHUTE Cro-
nenar, ye busHec-acoumauumnTe CbAencTeaT 3a NpoBeXaaHe Ha nonuTukuTe. Janu n
[JOKOIMKO NO YCTaB Te3n HenpaBUTENCTBEHU OpraHmnsaumu, peructpupanu no 3HOJHL,
TpsibBa Oa ca aKkTUBHW MpW NOMUTUKUTE, € CMOPHO, HO NoAOOHM OaHHM 3a HUcKaTa
nonynsapHOCT Ha KaMmapute N nanaTuTe y Hac e BaXKeH MHAMKaTop, 4Ye B cdeparta Ha
obeanHsIBaHETO M capyXaBaHETO Ha PUPMUTE KaTo Bb3MOXHOCT 3a AefloBa CUHEprus
“Ma NoTeHUMar, KOWTO ocTaBa HEW3MON3BaH.

YacT oT BbnNpocuTe B aHKkeTaTa bsixa NOCBETEHM HA AaHbUUTE U AaHBYHOTO
obnaraHe. Mo ,cTapa 6bnrapcka Tpagmums” Hag 86% OT pecnoHOEHTUTe cMATarT,
Ye MEeCTHUTe OgaHbuM ca BUCOKWN. Cnopepn TAX 6naronpuaTHO Bb3AENCTBUE BBbPXY
Ou3Heca B cekTopa O1 MOrIo Aa oKaxke BbBEXAAHETO Ha npedepeHLumanti CTaBk/ 3a
obnaraHe Ha nevyan6ata (24.7% OT aHKETUpPaAHWUTE) U Hal-BeYe BbLBEXOAHETO Ha
npedepeHuun B obnaraHeTo npu neyandu go 50 xun. ne. [No-manka 4yact OT pecrnoH-
OeHTTe nnegupat 3a HamaneHo obnaraHe ¢ gaHbk nevanba m B rpynata Ha dup-
MuTe OT cektopa Mambk 6r3Hec ¢ oLle MO-BMCOKU MparoBe Ha rogulliHu nevyanéu -
cboTBeTHO Ao 70 xmn. n go 100 xun. nB.

MpeonoxeHus ca HanpaBeHW M 3a BbBEeXAaHe Ha Heobnaraem MUHUMYM B
poxopa Ha cupmute (17.3% OT aHKeTMpaHUTE), BHacsHe Ha 4acT OT OAbIMKUMUS
OaHbK B 06WmHCckus BroaxeT (3.7%), HamansiBaHe Ha CTaBkaTa Ha JaHbk-nevanba
B CIyyauTe Ha YaCcTUYHO MIN MbIIHO PEVMHBECTUPaHE Ha nedvanbaTa (CboTBeTHO 32.1
n 38.3%) n T.H. Cnopep, 7.4% oOT aHkeTMpaHuTe obade CbLLECTBYBALLUAT OAHBYEH
MoZen B TO3M CEKTOP € HanbfHO YOOBMETBOPUTENEH.

Mo BbNpOCKTE Ha AAHBYHOTO obnaraHe pPecnoHAEeHTUTE nspassaBaT MHEHMETO,
ye 0cobeHO CTUMYNMpaLLO 3a TsXHaTa g4ernHOCT 61 6uno:

® NPEeAOCTaBAHETO Ha AaHbYHM npedepeHunn — 55.5%;

e obriaraHeTo Ha aKTMBUTE C NO-HUCKM CTaBkn — 28.4%;

¢ MOHMXXaBaAHETO HA MECTHUTE AaHbun U Takcn — 19.7%;

e MPUPABHSABAHETO HAa AaHBbYHWTE OLIEHKM 3@ HEABWKMMOCTUTE KbM Na3apHUTE
CTOMHOCTU — 7.4%);

e ©XXErofHOTO aKTyanuanpaHe Ha JaHbYHUTE OLEHKM Ha akTuBuTe — 7.4%.

*

Pesyntatute oT eMNUpUYHUTE JaHHWU B aHKeTaTa, NpoBefeHa c ornen ussc-
HABaHe Ha Bb3rneauTe, MHEHUsITA U CTaHoBMLLATa Ha JenoBuTe kKpbrose B KOrosa-
nagHusl pervoH no Bbhpoca 3a nonuTukuTe kbm MCII, cbBnagat oo ronsama cre-
MeH C AaHHUTe OT ApYrv aHanormyHu uscneaeaHus B bBbnrapus, kato obave oTpa-
3sBaT M crneundmKaTa B CEKTopa, XapakTepusupalla Hai-AMHaMUYHUS Mo TeMMoBe
Ha pa3BuTUE UKOHOMMWYECKN PEMMOH creg ctonvuata Codusi.
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HAYYEH XXUBOT

HAYYHA KOH®EPEHUUA MO NPOBJIEMUTE HA
MKOHOMUYECKUA PACTEX

Ha 6 n 7 oktomBpu 2014 r. B IHCTUTYTa 32 MKOHOMUYECKN U3CrieaBaHus npu
BAH 6Gele npoBefeHa MexayHapodHa HaydyHa KoOHQepeHUMs no efgHa OT Hal-
BaXHUTE TEMW 32 MKOHOMUYECKOTO pa3BuTue Ha Bbnrapus ,,MIKoHoMuYecku pacmex:
cmumynu u oepaHudumernu”. Ta3n nNposiBa NpeMuHa Mnof 3Haka Ha YeCcTBaHETO Ha
145-rogywHnHaTa oT cb3pgasaHeTo Ha BAH. B Heda B3exa ydacTve ¢ goknagu wnm
NpUCBLCTBaxa KaTo rocTu MHOro y4eHuW U npenogasaTtenu ot ctpaHata: AW u gpyru
nHcTuTyTh Npyn BAH, YHCC, CVY ,Cg.. Kn. Oxpuackun”, CA . A. LleHoe” - Ceuwos, TY
— Crapa 3aropa, HBY, BTY ,CB.Cs. Kupun n Metoaun”, KO3Y - bnaroesrpag, JTTY,
BY®3, MBBY — Boteerpag, MY ,[Nancun XuneHgapckun® n ap. YyxgectpaHHuTe roctu
oT Benukobputanus, OpaHums, PymbHus (PymbHcka akagemmst Ha HaykuTe - PAH) n
BIOP MakegoHuns nogaobpXkaT OT rogvHW pasnuMyHn opMU Ha CbTPYOHUYECTBO C
yyeHute ot MW npn BAH.

Ha nneHapHOTO 3acefaHune nsHecoxa AOKNaAM HalW U YyXXOECTPaHHN YYeHW.
lpogp. d-p Mumxko Lumumpos - gupektop Ha AW npn BAH, BbBege noctaBeHaTa
Tema 3a MKOHOMWUYECKUS pacTex 1 passuTne Ha Bbnrapua. Kato 6naronpuatiu dak-
TOpM 3a CTpaHata AHeC TOM MOCOoYW, Ye TS € aTpakTMBHa AeCTMHauus 3a npekuTe
yyxgectpaHHu uHsectuuun (M4YN), uma cpaBHMTENHO BUCOK OAN €BPONenckmn oHao-
Be kbM BBI1, HUCKM Npekn AaHbLM, MaKpOMKOHOMMYECKA CTabWUMHOCT (BBbHLUEH OB,
OromkeTeH geuumnT, nHdNaumus u T.H.), MKOHOMUKaTa NMoHacst Kpu3aTta CpaBHUTENHO
nobpe. Cpeg MHOrOTO M Herneku 3a pellaBaHe npobrnemu obave ca crnegHuTe:
CTpaHaTa e C Har-Hucku aoxoam B EC; paBHMLLETO Ha KOPYNLUUSI € BUCOKO; Hanuue e
BpaxaebHa GuaHec-cpefa; pa3ovyapoBaHMETO M HEOOBONICTBOTO OT MOnuUTMYeckarta
Krnaca ca MHOro ronemu; cbaebHara cucteMa, agMMHUCTpauusita, o6pa3oBaHNETO U
3[paBeonasBaHeTO He NMPeaOoCTaBAT KAYECTBEHMW YCIYrK; 3eMsATa U JpyruTe NPUpoLHn
pecypcu He ce m3nons3saT edeKTMBHO; CblLUeCTByBa AbMOOka Aemorpadcka Kpuaa,
obesntogsBaHe 1 emurpaums u gp. MNMo-Hatatsek npod. AUMMTPOB U3NOXKM CBOSITA Te3a
3a gedopmuvpaHaTta M HefoBbpLUEHaTa CMSHa Ha cMcTeMaTta oLwe B Ha4vanoTo Ha
npexoga KbM Ma3apHa MKOHOMMKa B Bbnrapusi, koeto gaBa oTpuuaTtenHuite cum
nocneavum n o gHec. Ton NpeacTaBu LUMPOKa nNaHopama Ha npexoga, ob6ocobeH B
HSIKOSIKO Mepuoaa, U HanpaBu KPUTUYEH aHarnm3 KakTo B MaKpOMKOHOMUWYECKW achexT,
Taka 1 Ha PUPMEHO HUBO.

Mpe3 mbpsus nepuod (1989-1995 r.) cTpaHaTa M3ocTaBa 3HAYMTENHO B MpO-
Leca Ha CMsiHa Ha MKOHOMMYecKaTa cucTeMa. M KOeTo e oLle No-BaxHO, Npes3 To3u
nepvop ce cb3gasat U HaTpyneaT Aedopmaumm, AoBeNu 40 LWMPOKO 3aMecTBaHe Ha
nony4yaBaHETO Ha AOXOA OT MKOHOMUYEcKa AENHOCT C npuaobvBaHETO Ha peHTa Ha
OCHOBaTa Ha MOnMTMYEecKa M MKOHOMMYECKa BriacT, no3vumm B OropokpaTudHaTa
cuctema, M3mama u gpyrm HeMKoHoMm4eckn daktopu. ToBa cTaBa npuynHa 3a 6bp3a
JeKkanvTanusaums Ha gbpXaBHaTa cobcTBEHOCT. BegHbX Bb3HUKHAMNa, cuctemaTta ce
Haco4yBa KbM HOBOCBH3[aAeHWs YacTeH CEKTOp, C KOETO 3aTpygHsiBa AOMbIHUTENHO
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HEeroBoTO Bb3MNPOM3BOACTBO U pa3suTne. Bmopusm nepuod (1997-2008 r.) ce xapak-
Tepusvpa C MakpOMKOHOMMYECKa CTaburHOCT 1 ymepeH pactex. [pe3 mpemus ne-
puod (o1 2009 gocera) cTpaHaTa ce Hamupa B Kpu3a U CNeaKpuancHa crarHaums.

B 3akntoyeHve npod. AMMUTPOB Npeanoxu NbTULLa 3a pellaBaHe Ha OCHOB-
HWTe CblUeCcTBYBalUM B pesynTaT OT HedoBbpLleHaTa CMsHa Ha cuctemara npoob-
nemMmu, Haco4YeHn KbM no-e(peKTUBHO M3MNON3BaHe Ha pecypcuTe, ynpasneHue u npe-
CTPYKTYypuYpaHe Ha npegnpuaTusaTta, pas3Butue Ha wHosauuute u ap. Cpen Haw-
BaXXHUTE M3BOOM € TBBLPAEHMWETO, Ye AbpxaBata TpsibBa da ocurypu edgeKTMBHO
paboTeLm MHCTUTYUMK, Aa NpemaxHe gedekTuTe BbB (PyHKLMOHMPAHETO Ha nasapa,
[a onpefenv npaeunarta 1 ga ocurypu TAXHOTO Cra3BaHe.

JoknanbT Ha npog. d-p Mopdar Xpucmockos, MUHUCTLP Ha MTCI B crnyxe6-
HOTO MPaBUTESNICTBO MO TOBa BpPEME, Ce OTHAcA A0 WHApACTpyKTypaTa Ha Teputo-
puvanHuTe eavHUUM KaTo hakTop 3a UKOHOMMUYECKWUst pacTex. TOM ce OCHoBaBa Ha
eMMUPUYHO M3cnedBaHe Ha 3aBWCMMOCTTa MexAdy PaBHULLETO Ha pasBUTUE Ha
MHGPaACTpyKTypata U COLUMAIHO-MKOHOMUYECKOTO pasBUTME Ha CTaTUCTUYECKUTE
panonn (NUTS2) n cratuctnyeckute obnactn (NUTS3) B bonrapus. B pesyntat ot
HanpaBeHUs aHanu3 aBTopbT JokasdsBa paboTHaTa CM xunoTesa, Ye pasnumuusita B
pa3BUTUETO Ha MH(PACTPYKTypaTa ca eaHa OT CbLUECTBEHUTE MPUYMHN 3@ HEPABHO-
MEPHOTO COLIMAINHO-UKOHOMUYECKO Pa3BUTME HA perMoHanHo Humeo. BanmmgHa e u
obpaTHaTa xunoTe3a, Ye WHAPACTPYKTYPHUTE pasnuuMs Ha paioHHO M 0BnacTHO
HMBO Ce AbJPKaT Ha PasnUYHUsS CoLMarnHo-MKOHOMUYECKM NOTEHLMAN Ha Te3n TepUTO-
pvanHu eguHium. [lokonkoTo obaye pasBUTMETO Ha MHApaCcTpyKTypata € Han-Beve
PYHKUMS Ha ObpKaBaTa, 8 UKOHOMUYECKOTO pa3BUTME € CBbP3aHO C NMOBEAEHNETO Ha
nasapHUTE MKOHOMMYECKM areHTun, npod). XpMCTOCKOB MoavepTa, yYe onpegensia u
ynpaernsieMa oT NpaBUTENCTBOTO € Bpb3kaTa MHPpACTPYKTypa — MKOHOMMKA.

lpocp. 0-p Yun Bapmnem (European Institute, London School of Economics
and Political Science) pasrnega kpusata B EC kato cTpykTypeH gucbanaHc mexay
cTpaHute, 06ocobeHn B Tpu rpynu: (a) MNepmaHus B cpedaTa Ha rpynarta ,a4apo° cpeq
apyrn obpxasu; (6) Mepums, Utanusa, MNopTyranusa n Vicnanus kato ,nepudepus® u (B)
3anagHute Bankanu kato ,cynepnepudepus. 3a ga o6oOCHOBE OTHOLLEHUSITA Ha
3aBUCMMOCT MeEXOy €BPOMNENCKUTE MKOHOMUKM, KAKTO WM CTpaHu4yHUTEe edekTn oT
Kpusata B EBpo3oHaTta kbm 3anagHute BankaHu, Tow pasrneda mMogen siopo-nepu-
depua ¢ HegocTaTbyHO NOTpebreHne. AQpoTo € yA3BMMO OT CBETOBHA CTarHauus,
nopaam KoeTo Tesn CTPaHW ca 3aBUCUMK OT MpuUxoauTe oT nepudepumTe Ha U3Hoca.
ToBa BoAM A0 BMCOK AeduumT No Tekylwata cMeTka no Bpeme Ha byma u nocrass
nepudepumTe B CUIMHO 3aTpyOHEHO MOMOXEHME No Bpeme Ha peuecns. PuHaHchanu-
3MpaHeTo Ha eBponenckata UKOHOMMKA MOXe [a Ce MpuvemMe Kato OTnop Ha TeH-
OeHUMsTa KbM CBETOBHA CTarHauwsl, 3aLoTo NpedoCTaBsHETO Ha NOTPeObUTENCKM Kpe-
OVTN CTUMYINMpa TbPCEHETO U Criomara 3a BPEMEHHO MpeoforsiBaHe Ha npobnema,
CBbp3aH C HUCKOTO noTpebnenwue. NpoabmkaBaHETO HA CTPOMU MKOHOMUM 0baye KaTo
MeTOoZ 3a Cb3faBaHe Ha BbTpELUHA AeBarBauusi € Manko BEPOSTHO [a ycree Kato
CPeACTBO 3a usnusaHe ot kpusaTa. Kato ce umat npegsug B3aumo3aByCMMOCTUTE Ha
€BPONENCKNTE MKOHOMUKU, MOXEe O no-4o6bp HauvH 3a M3NM3aHe OT cerawHus
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nepvon Ha HUCBK pacTex W cTarHauusa e ga ce BOAWM KoopauHupaHa uckanHa
€KCMaH3ug 3a CTUMYNupaHe Ha BbTPELLHOTO U OBLL0EBPONENCKOTO ThpCEHE.

3a pongara Ha MY npu goroHBaHe W MHTErpauust Ha HoBuTe M Gbaewmte
AbpxaBu-yrneHkn Ha EC roBopu npogp. Kcasue Puwe ot CopboHaTa B I'lapM)K.1 Tean
npouecy NpoTuyaT 3aeaHo ¢ HaBnu3aHeTo Ha MYW B pervoHa, B cnydas ot LleHTpan-
Ha u N3touHa EBpona (LWME) n B yacTHOCT oT 3anagHuTe bankaHu, KbaeTo ckopocTTa
Ha TAXHOTO BBLTPELWHO HaTpynBaHe € BCe Olle MHOro0 HWUCKa, a MHAaycTpuanHata
CTPYKTYpa Ha Te3n CTpPaHM HMKOra He € CboTBEeTCTBara Ha MHBECTULMOHHUTE U3UCKBA-
HWs1 3a pa3BUTMETO Ha CuUHa nHAycTpuanHa 6asa. MHaycTpuanHoTo Bb3CcTaHOBSIBAHE
N MKOHOMWYECKUAT pacTex ce nogxpaneaT oT MY B pernoHa. BaxHo e obade He
KOJKO MHBECTMLMW BNN3AT B OnpeernieH perMoH, a kakBa € pondara UM 3a nasapute u
MMaT NiM CbLUECTBEHO 3HayeHve npu onpeaeneHn npoussoactea. Hocera MY ca
JONMpuvHECnN 3a Cb3faBaHe Ha HOB MHAOYCTpuaneH naHgwadgT B parioHa, HO ToBa
nopaxaga 1 HoBa MKOHOMUYECKa 3aBUCMMOCT Ha TE3M CTpaHu - MOBEYETO OT TAX AHEC
Ca JOMaKuH Ha ronieMu TpaHCHaLWOHaNHM Kopropawmm, KOUTO MMaT CbLLECTBEHO Bb3-
JelicTBMe BbpXY BbTpeLUHaTa MHAYCTpuanda CTpykTypa, cneumnanusaumsa u coberee-
HOCT, KaKTO M CWUMHW BPbB3KU CbC 3anagHoeBponemnckute MkoHoMuku. MYU wrpast
Ba)KHa pOrisi B perMoHa no OTHOLLEHME Ha HEroBOTO TpaHcopMMpaHe, KopurpaHe 1
cneumanusmpaHe B onpegerieHn oTpacnu, 3a Cb3daBaHe Ha paboTHM MecTa, yBenu-
YaBaHe Ha M3HOCa Ha CTOKW C Mo-BUCOKa JobaBeHa CTOMHOCT M PEKOHCTPyMpaHe Ha
WHOyCTpuanHaTa Mpexa, KOATO CBbp3Ba MHAOYCTPUUTE B perMoHa CbC 3anagHute
dvpmn 1 nasapu. Te ca CbLO Bb3MOXHOCT 3a AbNboko NpeobpasyBaHe Ha eBpo-
nenckata UHOYCTPWUs U BbBEXOaHe Ha HOBO pasfeneHue Ha Tpyaa 4ypes creumanu-
3aunsi MO Bepurata Ha permoHanHaTta CTOMHOCT. Ha 6asaTa Ha cpaBHUTENEH aHanu3
3a ctpanHuTte ot UME e 3awmTeHa no3vumsTa, vye BnusaHeTo Ha MY B obpxasute ot
3anagHute bankaHu e okaxe NOoNoXUTENHO Bb3AENCTBUE BbPXY pacTexa B pervo-
Ha U e OonprHece 3a HeroBaTta MKOHOMMYECKa TpaHCGopMaLus.

Ha koHdepeHumaTa pbrkoBoacTBoTo Ha BAH Harpagu npodp. K. Puwe c
noyeTeH 3Hak ,MapuH [IpMHOB® Ha neHTa, KOWTO € Han-BUCOKOTO OTNnymne Ha Akape-
MUsiTa 3a NpPUHOC B obnacTTa Ha MKOHOMMKaTa. Tasu Harpaga e npu3HaHue 3a Hero-
BOTO AbMAroroauwHo cuTpygHmndectso ¢ N npu BAH u 3a aktuBHaTta My paboTa 3a
pasBUTMETO Ha Obnrapo-ppeHcKMTE Hay4yHW BPb3KM Ype3 CbLBMECTHO OOyYeHue Ha
OOKTOpaHTU M ajanTUpaHeToO Ha YdYeHU B YCMoBMSATa Ha npexoda KbM nasapHa
NKOHOMMUKA.

B noknapa cu akad. Emun [JuHea (PAH) HanpaBu CTPyKTypupaH KOHUEeNTyarneH
aHanmM3 Ha OCHOBHUTe nocriegmum oT [loroBopa 3a CTabWIHOCT, KOOpAMHAUMS W
ynpaeneHne B IKOHOMUYECKNS 1 NapUyeH CbBET (HaAKpaTKO kasaHo, docKarnHus Nakr)
BbpXy (mHaHcoBaTa CTabWMHOCT, WMKOHOMMWYECKOTO CONMMxaBaHe W YCTOMYMBOTO
pa3euTue Ha EC 1 cTpaHute B Hero. PasrnefaHu U OLEHEHM Ca BaXKHWU BBIPOCU KaTo:
CYMETPUST Ha MPUYMHUTE B CPaBHEHWE C acuMeTpusi Ha edpekTute, edPEKTUBHOCT,

1 . .
BeblHocT goknagbT e oT ABama aBTopu - Srdjan Redzepagic oT MHCTUTYTa 3a MKOHOMUYECKM
nscneaeaHus B benrpag, Cbpbus n Xavier Richet ot Université Sorbonne nouvelle, Paris, France.
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NPaKTUYHOCT, HeOBpPaTMMOCT Ha Bb3AENCTBMETO. Ha Tasm ocHOBa aBTOPbBLT Npea-
NOXW KOHLeNuusa 3a T.Hap. OT Hero obLlecTBeHO CpaBHUTENHO BKOIKETHO npe-
ONMCTBO.

B nocnepganata paboTa B oTAenHW TEMaTUYHM NaHenu ce nocrasmxa u auc-
KyTMpaxa WKOHOMMUYEckM mpobriemu, crosiwm npen Bbnrapus.” Temute um Gsixa
OPUEHTMPAHM OCHOBHO KbM (haKTOpUTE Ha MKOHOMUYECKM pacTex — pecypcu, MHBEC-
UMK, paboTHa curna n obpasoBaHune, TEXHONOMYEH NPOrpec, KOPNopaTUBHO YrpaB-
neHune, BbHLUHM 3a CTpaHaTa hakTopu.

OcHoBHUAT aoknad B naHena ,Pecypcu u pacmex” bewe Ha douy. 0-p HapuHa
Pycuesa (MW npu BAH, pbkoBoauTen Ha cekuus ,PervoHanHa n CeKTopHa MKOHO-
MuKa”). TS HanpaBu OLEHKa Ha napaMeTpuTe U TeHOEHUUUTE B MPOU3BOACTBOTO Ha
NpPoOOBOSICTBEHM NPOAYKTM B Bbbrrapus oT rnegHa Touyka Ha Bb3MOXHOCTUTE, KOUTO
TO nNpenocTaBs 3a MNOKpuMBaHe Ha noTpebneHMeTo um. Ha Gasata Ha KOHKpPETHO
uscneaBaHe, B KOETO ca o6xBaHaTU OCHOBHM MPOAYKTW, MPOU3BEXOAHU B CENCKOTO
CTOMaHCTBO, B XPaHUTENHO-BKyCOBaTa NPOMULLINEHOCT U B JOMALLHUTE CTONAHCTBA 3a
nepuoga 1990-2012 r., ca HanpaBeHM M NPENoOpbKM 3a pa3BUTUETO Ha NPOM3BOA-
CTBOTO Ha MpPOOOBOSICTBEHM MPOAYKTU B CTpaHaTa B KOHTEKCTa Ha HauuoHanHata
NpoaoBoOSCTBEHA cUrypHocT. OcTaHanuTe JOKMNaan B TO3M NaHen, U3HECEHW OT urne-
HOBE Ha CblliaTa Cekuusi, 3acsraTt pasfMyHM acrnekTu Ha NocTaBeHaTa Tema, Hanpu-
Mep: OCUIypeHOoCTTa C MPOLOBOSICTBUE MO OCHOBHW XPaHWUTEMHW TPYN U MPOAYKTU
(0ou. 8-p Cawa posdaHosa); n3cnegBaHe Ha OBONCTBEHATa MOTMBALMSA, XapakTepu-
3upalla nasapHOTO NOTPEOUTENCKO TbPCeHE Ha XpaHU 1 6e3ankoxXorHK HaNUTKU KaTo
nosegeH4yeckn npouec (douy. O-p lMemko Todopos); uHBecTUUMMTE B Bbnrapckarta
€HepreTuka 1 No-TOYHO B MOAOTPACHUTE N — enekTpoeHepreTuka, TOMnoeHepreTuka,
aTOMHa eHepreTuka, eHeprnsi OT BbIMULLA, NPMPOAEH ra3 U OT Bb30OHOBAEMU U3TOM-
HUUM (Oou. O-p BecenuHa [puzoposa). HanpaBeHn Bsixa n3BoaM OTHOCHO CbCTOSI-
HMETO Ha WHBECTULMOHHUSI MEHWIKMBHT BbB BCEKM OT Te3W NodoTpaciv, KakTo U
npeansioXXeHnst 3a HeroBoTo nogobpsisaHe. B goknapa cm en. ac. 0-p Mapusi Kouesa u
en. ac. 0-p MurnkaHa Mo4yposa pa3srnexaaT Bpb3kata Mexay NonMTukiTe B obnactra
Ha KnMMaTa, eHepreTMkata M BoAWUTe Ype3 npuraraHe nNpUHUMNUMTE Ha [obpoTo
ynpaBneHve 1 rapaHTUpaHe He3aBMCUMOCTTa Ha perynaTtopHusi opraH. [lJokasea ce, ye
He3aBucumnaT perynatop OKEBP Ha npakTtuka e 3aBucuM M nokasea criabocT npu
3alumTa Ha obwecTBeHus uHTepec. B goknaga Ha dou. 0-p ans bbpdapcka u GoKm.
KoHcmaHmuH KoHcmaHmuHo8 ca aHanuampaHu HanuyHUTe BOOHN PECYPCU U TEXHUAT
HauMH Ha uanonaeaHe no cektopu. OTYMTa Ce HepaLMOHarNHOTO UM U3MOoN3BaHe Ype3
npoueHTa Ha 3arybu Ha Boga. ABTopuTe npeanarat MHOBAaTMBHO EKOSIorocbobpasHo
TEXHUYECKO PELLEHMNE 3a CbXpaHeHWe Ha BOAHWUTE pecypcu (KaTo anTepHaTvBa Ha
N3rpakaaHeTo Ha HOBU S30BMPW) Ype3 NMoaxpaHBaHe Ha CBOOOAHUTE NMpPOCTpaHCTBa
Ha MOoA3eMHUTE BOAHW Tena C HEWU3MON3BaHUsl MOBbPXHOCTEH OTTOK OT MpsiCHa BoAa.
B poknaga Ha Oou. d-p OezHsH boroknues ca pasrnefaHu npobnemuTe Ha 3emefe-

2
I'Iopanm orpaHun4yeHue Ha obema TYK HE MoraT fa 6bpar KOMEHTUpaHW NOMMEHHO AOKNagnTe Ha BCEKN
OT y4acTHUUUTE, KOUTO Lie 6bpar I'Iy6]'IVIKyBaHVI B oTAeneH CﬁOpHVIK.
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nvneto B Bvnrapus u Bpb3kata um ¢ ObwaTa cenckoctonaHcka nonutuka (OCI1) Ha
EC. MpenopbyBa ce npeogonsiBaHe Ha AedopMaunmTe U HEraTMBHUTE TEHOEHLUUM
ype3 YCTOMYMBO 3emefernve M KoonepupaHe, OCHOBaHW Ha CUMHO pPasBUTO MECTHO
NPOM3BOACTBO HA XpaHW U pervoHasnHa Tbprosusi.

[Ba ot goknaguTe B naHena ,MHeecmuyuu u busHec-krnumam” 6s1xa NOCBETEHN
Ha pornsiTa Ha WMHCTUTYUMUTE 3a WKOHOMMWYECKMS pacTex. TesaTta Ha e/ ac. 0-p
Cmarnka PuHkosa (HO3Y ,H. Punckn”) e, 4e MHCTUTYyLLMOHanNHaTa NpomsiHa, Ham-Beve
3a CcTpaHuTe B Mnpexod, Ce Xapakrepusupa C OCOOEHOCTM B WMHCTUTYLMOHASTHOTO
,KOHCTpYMpaHe” N N3MEHEHNE Ha CaMuTe MHCTUTYLIMK, BbB B3aVMOLENCTBNETO MEXAY
dhopmanHnTe 1 HehOpManHUTE MHCTUTYLIUK, B MHCTUTYLMOHANHWS ,Bakyym”, umMnopTa
Ha MHCTUTYLUM 1 ponsTa Ha AbpKaBaTta KaTo 00eKT 1 cybekT Ha MHCTUTYLIMOHANHOTO
,CTPOMTENCTBO”. BbB Bpb3ka C TOBa TS MOCOYM HEOOXoAMMOCTTa da ce u3crnensa
CbLUHOCTT@ Ha WHCTUTYLMOHarHUTE .KanaHu” W eTanuTe Ha WHCTUTYLMOHANHOTO
npoekTupaHe, kaTo 3a onpeaesnsiHe Ha edheKTUBHOCTTA Ha MHCTUTYLMOHanNHaTa cpeaa
ce npunaraT Ka4eCTBeHW M KONMWMYECTBEHM NokasaTterny, CUCTEMU OT KPUTEPUU U UHAK-
katopu. B goknaga cu ,VIHCTUTYUMOHanNHW OrpaHUYnTENM Ha MKOHOMUYECKNS pacTex”
npogp. 0-p uk. H. Mapabed MuHacsaH (MW npn BAH n Tpakuiickn yHuBepcuteT -
Crapa 3aropa) nogyepta akTa, Ye eguH OoT HegocTaTbLuTe Ha Obnrapckata cuc-
Tema e TBbpAe YecTata M MOHAKOra XaoTuyHaTa NpoMsiHa Ha NPUEMaHWTE 3aKOHW Y
Hac. Haw-yecTo ToBa e CBbp3aHO C JIOOUCTKM UHTEpPEcH, HegocTaTbyHa KBanudu-
Kauusa Ha genytatute, HEKOMMETEHTHOCT M funca Ha NpodecnoHanu3bM Ha peryna-
TOPHWUTE OpraHu.

Hou. 0-p BupxuHusi XKensskoea (BY3®) pasrnega cneuudmkaTta n passutmeTo
Ha GaHkoBaTa cucTema B bbnrapus oT Hayanoto Ha hMHaHCOBO-MKOHOMMYecKaTa
kpu3a npe3 2009 r. gocera. NMpUCBbCTBMETO Ha YyKOECTPaHHM OaHKM Ha nasapa ocTa-
Ba OomuHMpawo. OOwuTe akTMBW, Kpegutu K geno3vtn B GaHkoBata cuctema
oTunUTaT ctabuneH pbCT, NPOBU3NMTE HapacTBaT 3HauYMTenHo. PaBHuUWaTta Ha nnxee-
HWTEe NpoLeHTM GenexaT konebGaHusi, KOUTO OTpassiBaT M3MEHEHUsITA B MasapHUTe
YCNOBUS, KaTo TEHAEHUMSATa € KbM HaMansiBaHe Ha JIMXBEHUTE MPOLIEHTM KakTo Mno
aenosutute, Taka u no kpegutute. O6WMTE Npuxogu HapacTeaT. Ha ponsita Ha
KpeamTMpaHeTo 3a MKOHOMUYECKMS pacTex B bbnrapus oo HavanoTo Ha kpusaTta u
cnep Hesa e MOCBETEH OoKnaabT Ha Ooy. 0-p Mpuzop Capulicku u npogh. 0-p UK. H.
Pocuuya PaHzenosa (MW npyn BAH). ABTopuTe M3TBKBAT, Ye Mpes3 roguHuTe npeam
KpusaTta KpeautuTte HapacTsaT MHTEeH3uMBHO M npe3 2008 r. gocturat okono 85% ot
OpyTHaTa fobGaBeHa CTOMHOCT B CTpaHaTa, KOeTo NpeAcTaBnsiBa npar Ha HacullaHe u
ce 3anasBa 6e3 npomsaHa gocera. OCHOBEH M3BOZ €, Ye edeKTbT OT kpu3aTa He e
[OOBeI 0 NpeopueHTpaHe Ha OEeWHOCTTa Ha TbproBckuTe B6aHku 1 Te npogbikaBaT
Ja Haco4yBaT KPeaUTMPaAHETO KbM WKOHOMWYECKM OEWHOCTW, OCUrypsiBally eduHCT-
BEHO 6bp3a Bb3BPBLLLAEMOCT, C KOETO HE AOMPUHACAT 3a NO-BUCOK U CTabuneH UKOHO-
MUYECKMS pacTex B cTpaHaTa. [1o-ocobeH criydaw npefacTaBnsiBa KpegutHaTa akTuB-
HOCT B CEKTOpa Ha CENCKOTO CTOMAHCTBO, KOATO € MOBMUSHA B 3HAUUTENHa CTeneH oT
cybevauute ot EC. [pyr nssog e, Ye ce 3abensssa NonoXxuternHa npomsaHa B Harna-
caTta Ha ovpmMuTe 1 JOMaKUHCTBaTa B pe3ynTaT OT kpu3aTa - Te noBuLLaBaTt (ouHaHCOo-
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BaTa CW rPamMOTHOCT M cera noaxoXaaT MHOro Mo-npeanas’nuBo Mpu TErneHeTo Ha
KpeauTtu.

Tpu oT goknaauTe B TO3W NaHern pasrnexaaTt Bpb3kaTa Mexay UHBeCcTUUumTe 1
pactexa Ha ompMeHo HMBO. B goknapa cu en. ac. 8-p Mans Tacesa-lNemkosa (MW
npu BAH n YHCC) uscneasa nHBeCcTULIMOHHaTa akTUBHOCT Ha HedhMHaHCOBUTE npea-
nNpuaTna B benrapusa npu ceralHUTE MKOHOMUYECKM YCroBUSA. AHaNM3bT ce OCHOBaBa
Ha JaHHW OT EMMMPUYHO COLMONIOrMYECKO MPOYyYBaHe 3a BIUSIHAETO Ha JOoCTbha A0
dvHaHcUpaHe 1 (bUHAHCOBUTE 3aTPyAHEHUsT HA NPeanpuUaTUATa BbpXY MHBECTULIMOH-
HaTa um akTmeHocT. Llenta Ha goknapa douy. d-p Cuneus TpugoHosa (YHCC) e pa
OEMOHCTpYpa OTHOLIEHNETO Ha 6bnrapckus 6usHec kbeM M4YU npu cerawHuTe KpU3nc-
H¥ ycnosust. NpeacTaBeHn ca u ca 0606LLEHN pe3ynTaTnTe OT HAKOMKO OblOOYNHHM
WHTEpBIOTa CPef MEHMDKbPU U COOCTBEHMUM Ha Obnrapckv nNpegnpusaTus, npoBe-
aeHun npes 2012-2013 r. HanpaBeHuAT aHanu3 No3BonsaBa fa Ce u3BedaT BaXkHU
3akntoyeHns 3a nputoka/otnvea Ha MYU kbM 1 oT Bbnrapua no Bpeme Ha kpusaTta. B
Joknapga Ha en. ac. 0-p KamepuHa Boudecka (MW npn BAH n YHCC) ce obcwxaat
OCHOBHUTE pas3nuunst 1 ocobeHoCTUTe Ha ouHaHcoBaTa e(EKTUBHOCT U (hMHAHCO-
BMTE MapaMeTpu 3a aHanmM3 Ha Ka4yeCTBOTO Ha KOPMOpaTUBHUS pacTex, npeanaraHu
OT CbBPEMEHHUSI PMHAHCOB aHanma.

Mo Bpeme Ha naHena ,MHo8ayuu U UKOHOMUYECKU pacmex” npogh. 0-p UK. H.
Pocuya YobaHosa (M npu BAH) ce cnps Bbpxy HE0OX0AMMOCTTa BU3HEC-CEKTOPBT
[a ce Haco4n KbM MHOBaLMWTE, KbM BKIOYBaHE Ha MarkuTe U cpegHuTe npeanpust-
TUS1 B HAUMOHAnNHW 1 rnobanHyu MHOBaLMOHHM MPEXW NpU U3Non3BaHe Ha HauuoHar-
HUS HayyeH MOTeHUMan M 3aBOKBAHETO Ha HOBM BBHLUHM nasapu. TA akueHTupa
BbpXy TOBa, Ye CTpaHaTta Hu TpsbBa ga uma u ga U3NbiHABA HauMoHanHa crpaterusi
3a VHTENUreHTHa crneumanMsaums 1 MHOBauMKn, Aa ce yBenu4yaTt AbpKaBHUTE MHBEC-
TULMM 33 Hay4yHa M pa3BOWHa OEMHOCT, 3a fa ce npeogoriee npobrembT ¢ U3ocTa-
BaHETO B MKOHOMUYECKOTO pasBUTUE.

Tema Ha goknaga Ha rpog. Pocuua YobaHosa, npog. d-p Cawo Mocumoscku
(Croncku yHuBepcuteT ,CB. CB. Kupun u Metoamn”) u akad. flyndo Kouyapes (Make-
[JOHCKa akageMusl Ha HayKUTe 1 M3KycTBaTa) 6sixa CbBpeMEHHUTE NPean3BMKaTENCTBA
npen bbnrapus n BIOP MakenoHus no nbTa KbM OCHOBaH Ha 3HaHUSi IKOHOMUYECKM
pactex. TpumaTa aBTopu npeactaBmxa pesynTtartu, NonyvyeHn B paMKuTe Ha CbBMeCT-
Hus npoekT Ha BAH n MAHW ,Bbnrapo-makeqoHCKO HayYHO Y MHOBALMOHHO CbTPYya-
HMYeCTBO: HankaHCKu 1 eBpONencky NepcnekTnan.

KpucmusiH ®ununos ot CeBeToBHaTa 6aHka roBopu 3a yCKOpsiBaHe Ha pacTexa
B Bbnrapusi, ocHoBaH Ha TBOPYECKMS U BUCOKOTEXHOMOMMYHUSE bn3Hec. Ha 6a3aTa Ha
aHanu3 3a PakTM4eCKOTO CbCTOSHME Ha TO3U CEKTOp TOW nmoayepTa, Yye ronsma vact
OT hvMpMWUTE B HEro ca MUKPOMMPMWU U MOCOYU, Ye € HeobxoauMo pasBuTME Ha
KTbCTEPUTE Ha TBOPYECKUTE MHAYCTPWMM B Bbnrapusi, KOETO e UM NoMorHe ga nony-
YyaT 4ocTbN A0 HOBM Nasapu. No-CunHu KImbctepn Mexay vpMnuTe e yBenuyar Bb3-
MOXXHOCTUTE MM a npaedAT 6uaHec. Cb3gaBaHeTo Ha , TBOPYECKM LieHTpoBe (NogobHO
Ha TeXHOMOMMYHMUTE NapKoBe) LLie NOMOrHe Aa ce hopmupa paboTHa cpena, KoATo Aa
CTUMYNMpa MHOBaLMMTE B ApYri CEKTOPU HA MKOHOMUKATA.
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pyna oT goknagu B TO3M NaHen 3acsrat ponsita Ha MHOoBauuMTe Ha MPMEHO
HuBo. [oy. 0-p lMaenuHka HatideHosa (MW npu BAH) pasrnema B3aumoBpb3kaTa
mMexay uHosauuute un 6usHeca, OTTOBOPHOCTUTE Ha AbpKaBaTa, pondTa Ha HaykaTa 1
aHraxxumeHTUTe Ha busHeca. B goknaga cu CeemiaHa Hukonoesa (CA 4. A. LieHos" —
CBULLOB) NpeacTaBu pe3ynTaTuTe OT MEXAYHApOAHO NpU3HaTW Krnacaumm 3a CbCTos-
HWeTo Ha busHec-cpeaaTa B bbnrapusa 3a 2006-2012 r. u oT npoBeaeHo M3cnensaHe B
44 6vnrapckm dvpmu ot CeBepeH LeHTparneH peryoH. Ha Tasu ocHoBa TS nocoun
ocHoBHUTe Oapvepu npen MNOCTUraHETO Ha MO-BUCOKA KOHKYPEHTOCMOCOOHOCT B
pesynTaTt OT UHOBaLMOHHATa AenHocT. [71. ac. 8-p PadocmuHa lNonosa (JTTY) pasrne-
[a HSKOM MEeTOOMYECKM acrekTu Ha MHOBaLUMOHHATa akTUBHOCT Ha MpeanpusatusTa ot
ropckata NpoMuULINEHOCT. Ta nogvepTa, Ye CbBpeMEHHaTa OLEHKa Ha MHOBaLMOHHA-
Ta aKTMBHOCT Ha NpeanpusTUsaiTa OT FOPCKMS CEKTOP M3WCKBA OCUTYpsSIBaHE HA MEXAY-
Hapo4HO CbMNocTaBMMa MHAOpPMaLMA 3a pasfnMyHMTE BUAOBE MHOBALMM, OCbLUECTBE-
HW OT NPeanpuATUATa, U OTYMTaHEe Ha akTyarHuTe ocobeHOCTN Ha HEMHOTO n3MepBa-
He. [oy. 0-p AdenuHa MunaHosa (MW npu BAH) npeacraBum kopnopaTMBHUA couma-
NeH KanuTan KaTo ynpasrieHcka MHOBaLMS.

OcHoBHarta rpyna goknagu B naHena ,[lasap Ha mpyda u coyuasnHu rnpobnemu’
Ce OTHacsa OO0 eMnMpuYHa XapakTepucTuka Ha nasapa Ha Tpyga. B oBa ot goknagute
Osixa NpeAcTaBeHn pe3ynTaTy OT Hay4HO u3cnensaHe, ocbliectseHo B I npu BAH
OT HayyeH konekTus (benesa, LlaHos, Oumutposa, 2014), B KOeTO cerMeHTauusita Ha
nasapa Ha Tpyda ce u3ydaBa 4ype3 OvHamukaTa B 3aeTocTTa u 6espaboTuuarta, B
JoxoauTe Ha 3aeTuTe, paHXupaHu B onpeneneHun uHtepsanu. MNMpes namuHanute 24
roopuHn Ha npexog B Bbnrapus camo npe3 8 rogvHu ce oTbens3Ba pacTex B
3aeTocTTa 1 ToBa e npe3 nepuoaa 2000-2008 r., otoenssa npog. 0-p Uckpa Beneasa
(MW npu BAH). PaBHuweTo Ha 6e3paboTtuua B cTpaHaTta cera e okono 13%, koeTo e
MO-BMCOKO OT CpeaHOEBPONENCKoTo. 3a ChXKaneHve Npy CbLUEeCTBYBALLUMSA HUCHK TEMN
Ha MKOHOMMWYECKMN pacTeX HEe MOXEe Ja Ce OYakBa HapacTBaHE Ha 3aeToCTTa KakTo
cera, Taka u B 6nnskmTe HsKonko roguHn. OBeKT Ha nacneaBaHe B AoKaja Ha r1pog.
0-p Bacun Ljanos (MW npn BAH) ca npomeHuTe B 0OxBaTa M CTpyKTypata Ha [o-
XO[HaTa CermMeHTauusi Ha TpydoBus nasap B bwbnrapus Ha Gasata Ha roguvwiHu
(nakeTHW) oaHHW oT M3cneaBaHeTo Ha JOXOAMTE M YCroBuMsATa Ha XuBoT. CTpykTypaTta
Ha cerMeHTUTe e u3cneaBaHa B 3aBUCUMOCT OT 06pa3oBaTENHOTO paBHULLIE Ha 3aeTu-
Te, nona, npodecusaTa, oTpacrioBa NPUHAAMNEXHOCT U HaeMHWUTe OTHOLleHus.. Bbs
BCEKWN CEerMeHT ca naeHTumumpaHn ctabunHocTTa U HaCoOKUTE Ha pa3BUTME Ha MokKa-
3atenuTe. [pog. 8-p leopeu LLonos (MW npu BAH) aHanunsupa counanHute pasnu-
4ymMa Mexay panoHute n obnactute B bvnrapus. 1. ac. 0-p Mas LoknuHosa (JTTY)
pasrnea BrusSHAETO Ha rnobanvs3auusita BbpXy MKOHOMMKaTa U pesynratute, Kouto
ce NosiBABAT B coumanHaTta obnacT B pa3BuBalLmTe ce CTpaHu, KaTo NOCTaBu cneuma-
NEH aKUEeHT BbpXYy NMPUYMHHO-CMeaCcTBeHaTa Bpb3ka Mexay edektute ot rnobanvsa-
uMaTa 1 NPOMEHNTE Ha Nasapa Ha Tpyaa.

[lBa oT goknaguTe B MaHena ce OTHacAT A0 NEHCMOHHaTa cuctema. Ac. 0-p
Banepu Anocmornos (YHCC) npeactaBu CbLUHOCTTA U LienuTe Ha ObpXaBHUSA GOOHA
3a rapaHTMpaHe YCTOMYMBOCT Ha AbpXaBHaTa neHcuoHHa cuctema (CpebbpHus

’
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doHAa) B Bwnrapusa. Crnopes aBTopa HanMUMeTo Ha TakbB (POHA HE OTMEHs] HEOOXO-
OVMOCTTa OT NPOAbIMKaBaHe Ha NEHCUOHHaTa pedopma B ycrnosusTa Ha Habnogasa-
HUTe HebnaronpuaTHU ademorpadCckn TeHAEHUMW, CbCTOSHUMETO W pasBUTUETO Ha
TPYZOBMSA Nasap 1 BAUAHUETO HA MaKPOUKOHOMMYECKUTE U coumanHuTe dakropu. Ton
3almMTN MHEHVeTo, Ye CpebbpHuaT oHa TpabBa Aa usnese OT dmckanHusa peseps
Wnu ga ce Hamepu HavmH napuTe BbB hoHAa Aa ce yBenuyasart, 6e3 ga ce MHBeCTU-
pa TBbpAe puckoBo. PoHABLT TPsiOBa Aa ce uanonsea kato 6ydep npy NnpoBexaaHe Ha
neHcuoHHata pecopma, 3a ga obnekum Hatucka BbpXy ucka. 1. ac. Panuya
lMaHdypcka (YHCC) npeanoxu rBKaBOTO MEHCUOHUPAHE KaTo CronyynvB BapuaHT
npu neHcuoHHaTa pechopma B burrapus. Npu Hero, oT egHa CcTpaHa, nuuarta morat
camu da usbepaT MOMEHTa Ha MEHCMOHMPAHETO CW, a OT Jpyra CTpaHa, TO AaBa
Bb3MOXHOCT MEHCMOHepUTE da paboTAaT Mpu onpegeneHu YcrioBus, kato Mo To3u
HauvMH Ce M3BBLPLUBA MNaBeH npexod OT paboTa KbM neHcuoHupaHe. OcBeH ToBa
rbBKaBoOCTTa 61 Morna ga 6bae pasrnexgaHa 1 No OTHOLEHWe Ha JOXO4a, CbyeTa-
BalKun TPyOoOB M MNEHCUOHEH JOXOA UMW A0XOA OT MEHCUOHUPAaHEe OT PasfUYHN U3TOY-
HUUKM (NybnnyHa, YacTHa, npodecrMoHanHa cuctema u ap.).

Hpyrn oBa goknaga pasrnexgar TeopeTudHn Bbnpocn. Hukonatl lNedkos (AreH-
ums ,MuTHUUM®) KOMeHTUpa 3akoHa Ha OyKbH B YCMOBMSTA HA peLecs, KaTo oLeHsiBa
edhekTa OT KpaTKOCPOYHUTE Nn3MeHeHus1 Ha BBl Bbpxy paBHULLETO Ha 6e3paboTuua B
Bbnrapus. Pesyntatnte nokaseaT ctaburnHa 1 cuiHa 3aBUCMMOCT AOPW cried Hava-
noto Ha ,[onsmaTa peuecusi’, kaTo Mo TO3U HaYMH Ce MOTBbPXAaBa BannaHOCTTa Ha
3aKOHa HesaBMCKMMO OT hasaTa Ha MKOHOMUYeckust umkbn. lMemko MupaH (YY) aHa-
nvavpa Heonubepanuama u BalMHITOHCKUST KOHCEHCYC KaTo NPUYMHM 32 HapacTBaLlo
HEpPaBEHCTBO W BIMSHMETO MY BbPXY MKOHOMUYECKMS pacTex. Ton nokasa NpU4nNHHO-
crnefcTBeHaTa Bpb3ka MEXAy HepaBeHCTBO M coumanHa MOBUMHOCT Ha NoKoneHusTa
W pasrnega NoNUTUKUTE 3a NPeodonsiBAaHETO Ha HEPAaBEHCTBOTO W ponsdTa Ha Obp-
XaBarTa.

B naHena ,Bucwe obpa3osaHue u Hayka“ no-ronsmara 4acT oT JOKNaauTe ce
OoTHacs Ao BUCLETO obpasoBaHue - nNpobrnemute 1 nepcnekTmBuTe npeg Hero Bsxa
ouvepTaHu ot doy. 0-p UpeHa 3apesa (MW npu BAH), a Bucweto obpasoBaHune B
Bbnrapus B KOHTEKCTa Ha CbBPEMEHHWUTE M3NCKBAHWUS 33 UHTENUIEHTEH, YCTOMYMB U
nprobLyaBall, MKOHOMUYECKM pacTex Oewle pasrnegaHo ot doy. d-p Mapzapuma
@unesa (MMN npu BAH). Ta nogyepTa BaXHOTO 3HAYEHWE Ha pasKpUBAHETO Ha
pe3epBuTE, KOMTO 0OPa30BaHMETO aBa 3a pellaBaHe Ha peguua MKOHOMUYECKU U
coumanHu npobrnemm B Ka4ECTBOTO My HE CaMO Ha CerallHa, HO 1 Ha 6baella UHBec-
TMUMS Ha obLecTBoTo. Cnopen Hest € HEOTNOXHO pa3paboTBaHETO Ha HOBa CTpaTte-
st 3a o6pa3oBaHMETO, KOATO Aa ce 6asupa BbpXy CneaHoTo: nogobpsisaHe Ha cucTe-
MaTa Ha MpodecuoHanHoTo oby4veHue, BK. BbBEXAaHEe Ha cuctemarta Ha ayanHo
obyyeHne no npumepa Ha ['epmaHusi, ABCTpuS 1 Ap., OCbLUECTBABaHe Ha pedhopmu 1
YCBbBBPLUEHCTBAHE Ha cucTemarta Ha BUCLLETO 0Opa3oBaHve, 3acurnBaHe Ha BPb3KuUTe
¢ busHeca.

B poknapa cu npogp. 0-p uk. H. Enuzabema Baukosa (N1TY) npeactasn Cblu-
HOCTTa, aKTyarHoCTTa, Lenurte, 3agaqnute 1 OCHOBHWUTE pe3yntaTtv OT U3MbIIHEHWETO
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Ha MpOeKT 3a akTyanuaupaHe Ha y4ebHWTe nporpamMyM Ha crneuuanHocTUTe BbB
dakynteT ,CTonaHcko ynpasrieHue” Ha JlecoTexHNYeckus yHMBEepCcUTeT B CbOTBET-
CTBME C U3MCKBaHMATA Ha nasapa Ha Tpyga. [oknagbT Ha ac. d-p Mapusi MeaHosa
(HBY) e cbLlo npakTuyeckM HacoyeH. B Hero e msnoxeH mogen Ha marucTbpcka
nporpaMa Mo ynpaBfeHve W pasBUTUE Ha 4YOBeELUKUTE pecypcu, 6a3vpaH BbpXy
npodhecrMoHanHn cTaHaapTh (TEHOEHUMN 1M NepCcrnekTuBKn 3a obyyeHne 1 pasBuTne Ha
cneuuwanucTi B obnactra).

Houy. 8-p Mamiwo Mamee (MWW npn BAH) pasrnega BbnpocuTte 3a coumanHms
cTaTyc Ha ydeHus. Bb3 ocHoBa Ha OBe aHKETHM MpPOyYBaHWsi TOW [aBa Xapakre-
pYCTVKa Ha HEroBUsi CTaTyC OT rMedHa ToYKa Ha 3annallaHe, MPeCcTUXKHOCT Ha npode-
cusTa, oueHKa Ha obLLEeCcTBOTO N Bb3MOXHOCTTa 3a NPOEeCUOHaNHO 1 UHTENeKTyar-
HO passuTue. Ha GasaTta Ha pe3ynTaTM OT aHKETHOTO Mpoy4BaHe, NMpPoBedeHO Mpes3
2012-2013 r. B akageMundHuTe cpean B bbnrapus, dou. 0-p Anna Kuposa (MW npu
BAH) oueHn 1 aHanuavpa ycrnoBusTa 3a akagemmnyHa kapvepa n cteneHTta Ha 6anaH-
CMPaHOCT MpW NPEACTABUTENHOCTTA Ha XXEHWUTE N MBbXETE BbB BUCLLETO OOpa3oBaHue
W HaykaTa.

Hsikonko oT goknaguTe B naHena ,,KopriopamusHo yripaerneHue", NOCBETEHN Ha
BBLMPOCMTE Ha KOPMOpPaTUBHOTO ynpasreHue, ca ¢ astopu ot N npu BAH (cekumsa
JIKOHOMMKa Ha dupmata“). JoknagbT Ha npog. d-p lNnameH Yunee npepcrtasu
TEeHOAEHUUMTE, CBbP3aHn CbC CTPYKTYpaTa, HE3aBMCUMOCTTA, KOH(INKTUTE Ha NHTEpe-
cu B 6bnrapckute oupMeHn 60paoBe, KakTo U CbC CenekunaTa u Bb3Me3asiBaHETO Ha
TexHuTe uneHoBe. Ha ocHoBata Ha o0obLieHMe Ha TeopusTa U pesyntatute oOT
emMnMpu4HN nacnegsaHus douy. 0-p Cnapmak Kepemedyues npeanoxun HoBa hopmy-
NMPOBKa Ha NPUHLUMNUTE 3a paboTa CbC 3anHTEPECYBAHUTE CTPaHN B KOPMOPATUBHOTO
ynpasnenue. 1. ac. 8-p Mupocnae Hedendee (MW npu BAH n MBBY — BoteBrpan)
pasrrniega KopropaTUBHOTO YrnpaBlieHUE B YCIOBMSTA Ha AMCnepcupaHa cobcTBeHOCT
N CBbP3aHUsi C Hes Krnacuyeckm KOH(NUWKT ,MpuHumnan-areHT . dpyrn goknagn Ha
cpoHu Temu ca Ha doy. 0-p flanka Bopucosa (MBBY — Botesrpag, Dr. lonel Leonida
(RAS), dokm. Kupunn Mumoe (YHCC), Hukonat Kauapcku (YHCC).

MaHenbT, KONTO CbbMpa TeMaTUYHO AOKNaauTe, 3acsAraly BbHIWHATA cpeaa 3a
Bbnrapus kaTo ¢hakTop 3a MKOHOMUYECKW pacTex, e ,BrusiHue Ha mexdyHapoOHUme
UKOHOMUYECKU OmHoweHuUsi“. B Hero yyactBaxa rnaBHO y4eHu oT cekums ,MexagyHa-
poaHa mkoHomuka“ Ha MM npyn BAH. Yact ot goknagute 3acaraT TEOPETUYHM BbIl-
pocu. llpogh. 0-p TamsHa XybeHoea-Lenucuskoea (UM npu BAH) ananusunpa
CbBPEMEHHWN KOHLUEMUUW Ha TeopumuTe 3a pacTexa B KOHTeKCTa Ha rnobanHoTo
pas3BUTME M NpaBuM U3BOAU OTHOCHO (PaKToOpuTe, OMHaMMKaTa M M3TOYHMUWTE Ha
pacTexa u TpaHcopmauuMTe B MoJernia Ha pacTexa OT Mo3uuMuTe Ha Heoknacu-
yecKkaTa Teopusi, CbBPEMEHHOTO KEMHCMAHCTBO M eHOOrEeHHWTE Teopun 3a pacTexa.
AkTyanHuTe npobnemun Ha 3abaBsaHeTo Ha pactexa B EC ca pa3rneganu ¢ uen ga ce
HanpaBsT M3BOAM 1 Npenopbku 3a Bbnrapus. [loknaawbT Ha an.ac. 0-p Bukmop Mouos
(M npu BAH n YHCC) aHannsupa oCHOBHWUTE MOAENN HA UKOHOMUYECKM pacTex oT
rmegHa ToYka Ha Bpb3KaTa UM C BBHLUHUA CEKTOP. ApryMEHTUpaH € U3BO4bT, Ye Mo
HeobxoanmocT bbnrapusa TpsbBa ga cnefga eKCNOPTHOOPUEHTUPAH Mogen Ha pac-
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TEX B CpegHOCPoYeH nnaH. BbB Bpb3ka C TOBa Ca HampaBeHW MNpeanoXeHus 3a
nogobpsiBaHe Ha BBLHLUHOTBProBCKaTa MONMUTUKA Ha cTpaHata. B goknaga Ha ac.
Edyapd Mapuroe (MW npu BAH) HakpaTko ca npeacTaBeHn Teopumute 3a UKOHOMMU-
yeckuTe edekTn OT pervoHanHaTa MHTerpauusi, nonutTuyYeckute hakTopu, onpeae-
NAWKM MOTMBaUUSTa Ha ObpXaBUTE [a y4acTBaT B MHTErpaUMOHHW CXEMW, KaKTO W
OYaKBaHWTE MOTEHUMarHu MNomnay OT rnegHa To4Yka Ha BbTPELUHOMOSNIUTUYECKUTE,
MEXOYHapPOAHUTE U MEXOYHapPOAHUTE UKOHOMUYECKM OTHOLLIEHMSI.

Opyra yact oT poknagute vmaT emMnuMpuyHa W MpakTuydecka HaCOYeHOCT.
Temarta Ha goknaga Ha rpogh. 8-p Vickpa Xpucmosa-bankaHcka (AW npu BAH) e 3a
LpevHgycTpuanusaumsata’ Ha EC - pas3ButMe Ha HOBU BMCOKOMPOW3BOAMTENHU U
eheKkTBHM NMPOU3BOACTBA, MOCTUraHe Ha MO-rofisiM UKOHOMMUYECKM pacTeX U KaKBu
n3Boau cnegpat 3a bBbrrapus. MHgyctpwanHata CTpykTypa Ha Hawarta cTpaHa ce
pasnuyaBa OT Ta3n Ha pasBUTUTE MKOHOMUYECKM ObPXaBW MO TOBa, Ye Tyk npeobna-
[aBaT TPyAOBO MHTEH3MBHW MHAYCTpManHmn oTpacnu. Nocokata kbM BHEAPSBAHETO Ha
HOBM BWCOKOTEXHOMOMMYHM MPOM3BOACTBA, 3a KOMTO Bbnrapms uma KOHKYPEHTHM
npegvMMcTBa, Cb3daBa Bb3MOXHOCTM 3a MNpubnmkaBaHeTO Ha uHAycTpuanHata 1
MONMUTUKa KbM OCHOBHUTE MpuvopuTeTn Ha passutue Ha EC, oyeptanm B CtpaTerus
.EBpona 2020” n uenute B No-AbnArocpoyeH nnaH. B n3cneaeaHeto Ha npog. 0-p A.
Tacee u dokm. Hedsinko Hecmopos (MW npn BAH) e npunoxeH KomHTerpaumoHeH
noaxof 3a OLeHKa Ha BbHLUHAaTa TbproBus Ha Bwnrapus kato cpaktop 3a MKOHOMU-
yecku pactex. [NonydeHnTe pe3ynTat oTpa3sBaT Bpb3kaTta Mexay pacTexxa Ha BBITl
N U3MEHEHMETO Ha OCHOBHUTE MYy KOMMOHeHTU. OLeHeHa e 1 Bpb3kata Mexay U3HoC
N BHOC, T.€. pa3aMepa Ha BHOCA, Hy)kEH Ha NPOM3BOACTBATA 3a peanuanpaHeTo Ha yBe-
nnyeH usHoc. Pesyntatute Morat ga ce usnonasat npu oopMUpPaHETO Ha MONUTUKU
3a eKCNopTHOOPUEHTMPAH Mofen Ha pacTex. B goknapa cv en.ac. 0-p Bacun lNemkos
(YHCC) aHanusmpa BnvsiHueTo Ha doHpgoBeTe Ha EC 3a nogobpsiBaHe Ha no3vuunte
Ha arpapHus cektop B bbnrapus B pamkute Ha HaumoHanHata MKOHOMMKA M Ha
mMexayHapoaHuTe nasapu. OueHeHn ca pedynTatute oT npunaraHeTo Ha lNporpamara
3a pasBuUTME Ha cenckute panoHn B bwrrapus 3a nporpamHusa nepuog 2007-2013 .
ABTOpPBLT M3passBa NPOGECMOHANTHO MHEHUE OTHOCHO LISNIOCTHUS edhekT OT hMHaHCOo-
Bata nomowy no CTpykTypHuTe dhoHgoBe Ha EC 3a arpapHuTe cTonaHcTBa, Kato
oTnpaBs NPenopbkU 3a MO-paLMOHAnHOTO U3Non3BaHe Ha eBPOMNencKOTO (PUHAHCU-
paHe, KOeTo da ycKopu pacTexa B cektopa. OvepTaHn ca Bb3MOXHUTE pesynTaTtu oT
ObAeLoTo pa3BUTME Ha CEernckoTo CTOMaHCTBO Y HAC crep npunaraHeTo Ha ovak-
BaHWUTe npomeHn B OBLlaTa cenckoctonaHcka nonutuka Ha EC npes HoBus nporpa-
MeH nepuog 2014-2020 r.

OTkposiBaT ce HAKONMKO Ooknaga € Tematuka, 3acsarawa EC. HdoknagbT Ha
npocp. 8-p Emun lNaHywes (MM npu BAH) e nocBeTeH Ha cnopasyMeHNETO Mexay
CALL n EC n Bb3MoxHOCTUTE 3a Obnrapckata nkoHomumka. OCHOBHa ponst 3a MocTu-
raHe Ha ToBa cropasymMeHue nvat nperosopute cbe CALL 3a ckmtoYBaHETO Ha TpaHC-
aTNaHTUYEeCKO MapTHBOPCTBO B TbProBUsATa M UHBECTULMWUTE. ABTOPBT M3TbKHA, Ye
nperosopuTe BKIOYBAT peauua BaxkHW 3a Gbnrapckata MKOHOMUKA CEKTOPU — Tbpro-
BusATa ¢ ycnyru, MY, gpoctbna Ao obLuecTBeHN NopbYKkK, Andy3usaTa Ha MHOBaLMnTe
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1 HoBUTE TexHonornm. CnopasymMeHneTo 1 AMHaMukata Ha rrnobanHuTe CTOMHOCTHM
BEPUINY Hanarat OuUeHKka Ha npeausBuKaTencTsata npen MNpecTpykTypupaHeTo Ha
OCHOBHWTE HarpaBfeHus Ha BBbHLUIHOMKOHOMUYECKaTa OeWHOCT Ha Obnrapckata
WKOHOMWKa npu nubepanuaauusta Ha cbliecTByBawmTe pexxumn cec CALL. fou. 0-p
KanosiH CumeoHos (CY) pasrnega ycunusita Ha cTpanute oT EC u EBpo3oHaTta ga
Bb3CTAHOBAT (puHaHcoBaTa CTabUMNHOCT U JoBepueTo Ha busHeca u notpebutenute
KbM cbvHaHcoBuTe ycrnyri. EgHa oT ocHOBHWTE uenu Ha pedopmute € ga ce Bb3-
CTaHOBM MKOHOMMYecknAT pactex B EC. Cnopen aBTopa Bce Olle € paHo Aa ce
onpeaenu 4o KakBa cTeneH pedpopmute Ha OUHAHCOBUTE Ma3apu Le NMaT Bb3AeNnCT-
BME 1 BbpXy pbcTa Ha BBI1. OCHOBHMAT BBMPOC € KaKbB e € AbIITOCPOYHUAT edhekT
OT Te3n pedopMu, KaTo Ha TO3W e€Tan MbpBOHAYanHaTa OLEHKa W MporHo3nTe ca
nonoxutenHu. Llenta Ha goknaga Ha 0-p AduHa Kpucme (PAH) e pa npepcrtasu
CpaBHUTENEH aHanu3 Ha peakumaTa Ha LeHTpanHuTe 6aHKM OT HAKOM HOBOBBb3HUK-
BalLLM NasapHM MKOHOMUKM B EBpona kbM cerawHata omHaHCOBa HECTAOMIMHOCT 1 Aa
ngeHTnduLmpa ocobeHoCTUTE Ha HauMHa, MO KOWTO LeHTpanHuTe BaHku ynpaensisat
npuv Te3n ycrnoBus.

[eama roctn ot PymbHus - Tydop Yuomapa u KOnus Jlyny (PAH), npeactaBsuxa
uscrnegsaHe 3a uckanHute npeau3BUKaTencTsa, NpeamsBMKkaHW OT CTapeeHeTo Ha
HaceneHuneTo B bbnrapusa n PymbHMSA B cpaBHUTENEH nnaH ¢ apyruTte ctpanu ot EC.
Te gokasBaT, Ye NpoMsHaTa B ObpXKaBHUTE pa3xoaW, CBbp3aHa CbC CTapeeHeTo Ha
HaceneHneTo 1 n3passiBallia ce B YBENMYEHWETO Ha NPaBUTENCTBEHUTE pa3xoau 3a
neHcuu, Brnsie CepnosHo Bbpxy dmnckanHata ycronumsoct. O6ekT Ha goknaga Ha e/
ac. 0-p Henu lNornoea (YHCC) e pa3BuTMETO Ha JOXOAHOCTTA MO AbPXKaBHUTE LIEHHU
KHWKa Ha n3bpaHu cTpanu-yneHkn Ha EC npes nepuoga 2004-2013 r. B ycnosusaTa Ha
TeXkaTa Ab/roBa kpu3a. TemaTta e akTyanHa 3a bbnrapus, uveto npucbeanHsiBaHe
kbM EBposoHata npeacroun. oknaabT Ha en. ac. d-p Honus CmeghaHosa (U npu
BAH) aHanusvpa CbCTOSIHMETO Ha KanuTanoBute nasapu B u3bpaHu cTpaHu OT
[yHaBcKMs pervoH 1 oyeptaBa akTopuTe, KOUTO HaCbpyaBaT PasBUTMETO Ha POHOO-
BMTE Na3apu B Te3n gbpxkaBu. OyakBaHWTE MOMOXWUTENHN BBHLUHW Bb3OENCTBUS OT
3agbnoovyaBaHe Ha NpoLeca Ha MeXayperMoHanHoTO CbTPYAHNYECTBO Ca CBbP3aHn C
WMKOHOMMM OT Malllaba, HamansiBaHe Ha nasapHaTta HeonpeaerneHoCT, HapacTBaHe Ha
NYKBUOHOCTTA U No-ronsiMa AbnboynHa Ha KanuTanosute nasapu.

Mpu 3akpuBaHeTO Ha KoHdepeHLmaTa npod. a-p Mutko Aumutpos 0606LLm, Ye
pa3BuTMeTo Ha Obnrapckata MKOHOMMKA Le 3aBUCU OT MPOBEXOAHUTE peasnHu
pedopmy, HaMansBaHETO Ha CTEneHTa Ha perynupaHe Ha nasapHuTe CTPYKTYpu OT
CTpaHa Ha perynaTopy U UHCTUTYLMM U MOEMAHETO Ha MOMNMTUYECKa OTFOBOPHOCT 3a
B3EMaHETO Ha e4HO UMy OpYro peLUeHure.

Mpod. a-p uk. H. Pocuua PaHrenosa
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SCIENTIFIC LIFE

SCIENTIFIC CONFERENCE ON THE PROBLEMS OF
ECONOMIC GROWTH

"Economic Growth: Incentives and Restraints", a most important issue for the
economic development of Bulgaria, was the focus of an international scientific
conference held on 6™ and 7" October 2014 at the Economic Research Institute at the
Bulgarian Academy of Sciences (ERI-BAS). This event was marked by the celebration
of the 145" anniversary of the foundation of the Bulgarian Academy of Sciences.

Many scholars and lecturers from this country participated in the event delivering
reports or attending as guests representing the Economic Research Institute (ERI) and
other institutes at the Bulgarian Academy of Sciences, as well as University of National
and World Economy, Sofia University "St. Kliment Ohridski", D. A. Tsenov Academy of
Economics - Svishtov, University of Trakia - Stara Zagora, New Bulgarian University
(NBU), Veliko Tarnovo University "St. Cyril and St. Methodius", South-Western
University “Neofit Rilski” - Blagoevgrad, University of Forestry, VUZF University — Sofia,
International Business School (town of Botevgrad), Plovdiv University "Paisii
Hilendarski", and others. Foreign guests from the UK, France, Romania (Romanian
Academy of Sciences - RAS), and FYR Macedonia, have maintained various forms of
cooperation with scientists from the ERI-BAS for years.

Reports by Bulgarian and foreign scientists were delivered at the Plenary
Session. Prof. Dr. Mitko Dimitrov, Director of ERI - BAS, introduced the topic of the
economic growth and development of Bulgaria. Among today’s favorable factors
for this country, he outlined that Bulgaria is an attractive destination for foreign
direct investment (FDI), has a relatively high proportion of European funds to gross
domestic product (GDP), low direct taxes, and macroeconomic stability (external
debt, budget deficit, inflation, etc), and that the economy tolerates crisis relatively
well. He pointed out, however, that there are many problems which are not easy to
solve. For example: Bulgaria is the country with the lowest incomes in the EU; the
level of corruption is high; there is a hostile business environment; disappointment
and dissatisfaction with the political class are very large; the judicial system, the
administration, the educational and the health systems do not provide quality
services; land and other natural resources are not used efficiently; there is a deep
demographic crisis, depopulation and emigration, and others. Further, Prof. Dimitrov
presented his case for a change of system that has been deformed and incomplete
since the beginning of transition to a market economy in Bulgaria and that has, thus,
been giving negative effects to this day. He presented a panoramic view of the
transition process, differentiated several periods, and produced a critical analysis both
in a macroeconomic perspective and on a corporate level.

During the first period (1989-1995), the country lagged far behind in the process
of changing the economic system. And what is even more important, a number of
deformations were created and accumulated during this period that led to the
widespread substitution of gaining income from business activities with obtaining rent
based on political and economic power, positions in the bureaucracy, fraud and
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other non-economic factors. This caused a rapid decapitalization of state property.
Once occurred, the system was directed to the newly-created private sector, which
further impeded its reproduction and development. The second period (1997-2008)
was characterised by macro-economic stability and moderate growth. During the
third period (2009 to date), the country has been in a state of crisis and post-crisis
stagnation.

In conclusion, Prof. Dimitrov offered ways of solving major problems that exist
due to the unfinished change of system. Those ways are aimed at more efficient use of
resources, governance and restructuring of enterprises, development of innovation,
etc. Among his most important conclusions was the statement that the state has to
ensure the effective functioning of institutions, to eliminate the defects in the functioning
of the market, to determine the rules, and to ensure their compliance.

The report by Prof. Dr. Yordan Hristoskov, Minister of the Ministry of Labour
and Social Policy (MLSP) in the Caretaker Government at that time, referred to the
infrastructure of territorial units as a factor for the economic growth. It was based
on an empirical study of the relationship between the level of development of
infrastructure and the socio-economic development of the NUTS2 statistical
regions of the EU and of the NUTS3 statistical areas in Bulgaria. As a result of the
analysis, the author proved his working hypothesis that the differences in
infrastructural development are one of the essential reasons for the uneven socio-
economic development at a regional level. He also claimed that the opposite was
true, too, namely, that the infrastructural differences at a regional and district level are
due to the differences in the socio-economic potential of those territorial entities.
However, as long as the development of the infrastructure is mostly a function of the
state and the economic development is related to the behaviour of the market
economic agents, Prof. Hristoskov emphasised that the connection infrastructure -
economy was of determining importance and able to be controlled by the government.

Prof. Dr. Will Bartlett (European Institute, London School of Economics and
Political Science) examined the crisis in the EU as a structural misbalance between the
countries, divided into three groups: (a) Germany in the centre of the "core" group
among other countries; (b) Greece, ltaly, Portugal and Spain as the "periphery"; and (c)
the Western Balkans as the "super-periphery". In order to justify the relationship of
dependence between the European economies, as well as the side effects of the Euro-
zone crisis on the Western Balkans, he presented an examination of a core-periphery
model with insufficient consumption. The core is vulnerable to global stagnation;
therefore, these countries are dependent on the income from the peripheries of
export. This brings about a high deficit in the account current during the boom and
places the peripheries in a very difficult position during the recession. Financialisation
of the European economy can be considered as a repulse to the tendency of a global
stagnation because the granting of consumer credits stimulates demand and helps
temporarily overcome the problem of low consumption. However, as a method of
creating internal devaluation, extending of austerity measures is not likely to succeed
as a means of overcoming the crisis. Given the interdependence of European
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economies, perhaps a better way out of the current period of low growth and
stagnation is to lead a coordinated fiscal expansion in order to stimulate domestic
and common European search.

Prof. Xavier Richet from the Sorbonne in Paris’ discussed the role of foreign
direct investment (FDI) in catching up and integration of the new and future member
states of the EU. These processes take place with the entry of FDI in the region, in this
case the region of Central and Eastern Europe (CEE), and in particular the Western
Balkans where the rate of their internal accumulation is still very low and where the
industrial structure of these countries has never corresponded to the investment
requirements for the development of a strong industrial base. In this region, industrial
recovery and economic growth are nurtured by FDI. However, it is not important how
much investment goes to a particular region, but what is their role for markets and
whether they are of importance for certain branches of industry. So far, FDI has
contributed to the creation of a new industrial landscape in the region. Yet, this also
brings about new economic dependence of these countries: today, most of them
host large trans-national corporations which have a significant impact on the
countries’ domestic industrial structure, specialisation and property, as well as on
the strong links with the Western European economies. FDI plays an important role
in the region in that it transforms, adjusts and helps the region specialise in certain
sectors; it creates jobs, increases the export of goods with higher added value and
reconstructs the industrial network linking the industries in the region with Western
companies and markets. FDI is also an opportunity for a profound transformation of
European industry and for the introduction of a new division of labour by means of
specialising along the regional value chain. Based on a comparative analysis of the
CEE countries, the author maintained that the entry of FDI in the countries from the
region of the Western Balkans would have a positive impact on the region’s growth
and would contribute to its economic transformation.

During the conference, the management of BAS awarded Prof. X. Richet
with the “Marin Drinov” Sign of Honour on a ribbon, which is the highest award of
BAS for contribution to the area of the economy. This award is recognition of his
long collaboration with ERI - BAS and for his active work for the development of
the Bulgarian-French scientific relations through joint training of post-graduate
students and adaptation of researchers in the conditions of the transition to a
market economy.

In his report, Acad. Emil Dinga (RAS) made a structured conceptual analysis
of the main consequences of the Treaty on Stability, Coordination and Governance
in the Economic and Monetary Union (or in short, the Fiscal Compact) on the
financial stability, economic cohesion and sustainable development of the EU and
EU countries. He also reviewed and assessed such important issues as: the
symmetry of causes compared with the asymmetry of effects, effectiveness,

! Actually, the report is by two authors: Srdjan Redzepagic of the Institute for Economic Studies in
Belgrade, Serbia, and Xavier Richet of Université Sorbonne nouvelle, Paris, France.
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practicality, irreversibility of impact. On this basis, the author proposed a concept
that he called “public comparative budget priority”.

In the subsequent work, various economic problems that Bulgaria is faced
with were posed and discussed by separate thematic panelsz. The topics were
mainly oriented to the factors of economic growth - resources, investment, labour
force and education, technological progress, corporate governance, as well as external
factors for the country.

The main report in the "Resources and Growth" panel was that by Assoc. Prof.
Darina Ruscheva (ERI - BAS, Head of Regional and Sector Economics Department ).
It assessed the parameters and tendencies in the manufacturing of food products in
Bulgaria in terms of the opportunities it provides to reimburse their consumption. Based
on a case study that covered basic products manufactured in agriculture, in food
processing, and in the family farms within the period 1990-2012, it also made
recommendations regarding the development of production of food products in this
country in the context of national food security. The rest of the reports in this panel
delivered by members of the department concerned various aspects of the topic
discussed, such as: the availability of supplies in the main food groups and products
(Assoc. Prof. Sasha Grozdanova); study of the dual motivation characterising market
consumer demand for food and non-alcoholic beverages as a behavioural process
(Assoc. Prof. Petko Todorov); investments in the Bulgarian power supply sector
and in particular in its sub-sectors - electric power supply, heat supply, nuclear
power supply, energy from coal, natural gas and renewable sources (Assoc. Prof.
Vesselina Grigorova). Conclusions were made concerning the state of the investment
management in each of these sub-sectors. Suggestions of how to improve it were
offered. In their report, Ch. Assist. Prof. Dr. Maria Kotseva and Ch. Assist. Prof.
Milkana Mochurova explored the relationship between the policies in the fields of
climate, power supply, and water by means of applying the principles of good
governance and ensuring the independence of the regulatory authority. They proved
that the independent “State Energy and Water Regulatory Commission” (or DKEVR)
regulator is virtually dependent and manifests weaknesses in defending the public
interest. The report by Assoc. Prof. Galya Burdarska and Konstantin Konstantinov,
Ph.D. analysed the available water resources and the way they were used by various
sectors of the economy. Based on the rate of water loss, the authors reported on
the non-rational use of the water resources. As an alternative to the construction of
new dams, they offered an innovative, environmentally-sound technical solution to
the storage of water resources by feeding the free spaces of groundwater facilities
with the unused run-off of surface fresh water. The report by Assoc. Prof. Ognian
Bojukliev discussed the problems of agriculture in Bulgaria and their relation to the
Common Agricultural Policy (CAP) of the EU. It recommended overcoming the
distortions and the negative trends through sustainable agriculture and cooperation,
based on the highly-developed local food production and regional trade.

2 The full-text of papers will be published in Proceedings of the Conference.
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Two reports in the "Investment and Business Climate" panel focussed on the
role of institutions in the economic growth. The view expressed by Ch. Assist. Prof.
Stanka Rinkova (the South-Western University "N. Rilski") was that institutional
change, especially in the countries in a state of transition, was characterised by the
following peculiarities: in the institutional "construction" and in the amendment of
the institutions themselves; in the interaction between formal and informal institutions;
in the institutional "vacuum"; in the import of institutions, and in the role of the state
as both an object and a subject of institutional "construction”. In this connection,
she pointed out the necessity to examine the nature of the institutional "traps" and
the stages of institutional design. In order to determine the effectiveness of the
institutional environment, she offered applying qualitative and quantitative indicators,
systems of criteria, and indicators. In his report entitled "Institutional Limitations on
Economic Growth", Prof. Dr. Sc (Econ). Garabed Minassian (ERI - BAS and Trakia
University in Stara Zagora) emphasised on the fact that one of the disadvantages
of the Bulgarian system was the rather frequent, and sometimes chaotic, change
of the laws being adopted in this country. As he pointed out, that was most
often related to lobbying interests, the insufficient qualification of the MPs, and
the incompetence and lack of professionalism on the part of the regulatory
authorities.

Assoc. Prof. Dr. Virginia Zhelyazkova (Higher School of Insurance and
Finances) outlined the specifics and the development of the banking system in
Bulgaria from the beginning of the financial and economic crisis in 2009 to date.
The presence of foreign banks on the market has remained dominant. The total of
assets, loans and deposits in the banking system has recorded a steady rate of
growth, provisions have increased significantly. The levels of the interest rate have
been marked by fluctuations that have reflected the changes in market conditions.
The tendency has been to decrease the interest rates both on deposits and on
loans. The total revenue has increased.

The role of credits for the economic growth in Bulgaria until the beginning of
the crisis and afterwards was the focus of the report by Assoc. Prof. Dr. Grigor
Sariiski and Prof. Dr. Sc. (Econ) Rossitsa Rangelova (ERI - BAS). The authors
pointed out that in the years before the crisis loans increased intensely and in 2008
they reached about 85% of the gross value added in this country, which is a
saturation threshold which has remained unchanged ever since. The main
conclusion drawn was that the effect of the crisis has not led to a re-orientation of
the activities of commercial banks and that they have continued to focus on
granting loans to those economic activities that provide rapid returns only, which
does not contribute to the economic growth of this country. The authors outlined
crediting activities in the agricultural sector as a special case which has been
significantly influenced by EU subsidies. Another conclusion drawn was that, as a
result of the crisis, there has been a positive change in the attitude of companies
and households: they have increased their financial literacy and are now much
more cautious in borrowing.

143



MkoHomuuyecka mucon ® 1/2015 ® Economic Thought

Three of the reports in this panel explored the relationship between investment
and growth at company level. In her report, Ch. Assist. Prof. Dr. Galya Tasseva-
Petkova (ERI - BAS and the University of National and World Economy) examined
the investment activity of non-financial enterprises in Bulgaria under the current
economic conditions. The analysis was based on data from an empirical sociological
study on the impact of having access to finances and of the impact of financial
difficulties of enterprises on their investment activity. The purpose of the report by
Assoc. Prof. Dr. Silvia Trifonova (the University of National and World Economy)
was to demonstrate the attitude of the Bulgarian business to FDI in the current
crisis conditions. The report summarised the results of several in-depth interviews
with managers and owners of Bulgarian enterprises that were conducted in 2012-
2013. The analysis has made it possible to draw important conclusions regarding
the influx/outflow of FDI to and from Bulgaria during the crisis. The report by Ch.
Assist. Prof. Katerina Vojcheska (ERI - BAS and the University of National and
World Economy) discussed the main differences and peculiarities of the financial
performance and the financial analysis parameters of the quality of corporative
growth that are offered by the contemporary financial analysis.

In the course of the "Innovations and Economic Growth" panel, Prof. Dr. Sc
(Econ) Rossitsa Chobanova (ERI - BAS) discussed the need for the business
sector to focus on innovation, as well as for small and medium-sized enterprises
(SMEs) to be included in national and global innovation networks when it comes to
using the national scientific potential and gaining new international markets. She
emphasised on the fact that this country should work out and apply a national
innovation strategy for smart specialisation, and should increase public investment
in research and development so as to overcome the problem of the lagging behind
in economic development.

The focus of attention of the report by Prof. Rossitsa Chobanova, Prof. Dr.
Alex Yossimovski (Skopje University "St. St. Cyril and Methodius"), and Acad.
Lupcho Kotsarev (Macedonian Academy of Sciences and Arts) was contemporary
challenges that Bulgaria and FYROM are faced with along their way towards
knowledge-based economic growth. The three authors presented the results
obtained within the project of BAS and the Macedonian Academy of Sciences and
Arts "Bulgarian-Macedonian Research and Innovation Co-operation: Balkan and
European Prospects".

Kristiyan Filipov (World Bank) talked about accelerating growth in Bulgaria
that is based on the creative and high-tech business. Analysing the actual state of
this sector, he stressed that the majority of companies are micro-companies in the
sector. He pointed out the necessity for developing the clusters of the creative
industries in Bulgaria that would help them gain access to new markets. The
stronger clusters between companies would increase their ability to do business.
The foundation of "creative centres" (similar to the technology parks) would help
form a creative environment that would stimulate innovation in other branches of
the economy.
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A group of reports in this panel discussed the role of innovation at company
level. Assoc. Prof. Dr. Paviinka Naydenova (ERI - BAS) examined the relationship
between innovation and business, the responsibilities of the state, the role of
science, and business commitments. In her report, Svetlana Nikolova (Academy of
Economy "D. Tsenov" - Svishtov) presented the results of internationally recognised
rankings on the state of the business environment in Bulgaria in the period 2006-
2012 and of a study of 44 Bulgarian companies from the North Central region. On
this basis, she pointed out the main barriers to achieving higher competitiveness as
a result of innovation. Ch. Assist. Prof. Dr. Radostina Popova (University of Forestry)
examined some methodological aspects of innovation activity of enterprises of the
forestry industry. She emphasised that the current assessment of innovation activity of
enterprises in the forestry sector requires providing internationally comparable
information on different types of innovation by enterprises, as well as reporting on the
current features of its measurement. Assoc. Prof. Dr. Adelina Milanova (ERI - BAS)
presented corporate social capital as a management innovation.

The main group of reports in the "Labour Market and Social Issues” panel
referred to an empirical feature of the labour market. Two reports presented the
results of a research work carried out in ERI - BAS by a scientific team (Beleva,
Tsanov, Dimitrova, 2014), wherein the segmentation of the labour market was
studied by means of the dynamics of employment and unemployment, as well as of
the employees income ranged in definite intervals. In the past 24 years of the
transition in Bulgaria, only eight years have witnessed employment growth, namely
during the period 2000-2008, said Prof. Dr. Iskra Beleva (ERI - BAS). The
unemployment rate in this country is around 13% which is higher than the average
for Europe. Unfortunately, the existing low rate of economic growth is not likely to
bring about an increase in employment both now and in the next years to come.
The focus of attention in the report by Prof. Dr. Vassil Tsanov (ERI - BAS) were the
changes in the scope and structure of the income segmentation of the labor market
in Bulgaria based on annual (packet) data from the Statistics on Income and Living
Conditions. The structure of the segments was evaluated according to the
employees’ educational level, gender, occupation, branch affiliation and rental
relations. The stability and development trends of indicators were identified in each
segment. Prof. Dr. Georgi Shopov (ERI - BAS) analysed social disparities among
regions and districts in Bulgaria. Ch. Assist. Prof. Dr. Maya Tsoklinova (University
of Forestry) considered the impact of globalisation on the economy and its results
in the social sphere in the developing countries. She paid a special attention on the
causal link between the effects of globalisation and changes in the labour market.

Two reports in the panel referred to the pension system. Assist. Prof. Dr.
Valeri Apostolov (University of National and World Economy) presented the essence
and objectives of the State Fund for Guaranteeing the Stability of the State
Pension System (Silver Fund) in Bulgaria. According to the author, the existence of
such a fund does not eliminate the need to continue of the pension reform under
the conditions of the current unfavourable demographic trends, the state and
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development of the labour market, and the impact of the macroeconomic and
social factors. He maintained the view that the Silver Fund should either be taken
out of the fiscal reserves or a way should be found for increasing the money in the
fund without investing in risky undertakings. He claimed that the fund should be
used as a buffer while carrying out the pension reform in order to ease the fiscal
pressure. Ch. Assist. Prof. Ralitsa Pandourska (University of National and World
Economy) offered flexible retirement as a viable solution in the pension reform in
Bulgaria. With flexible retirement, people are free to choose the exact time of their
retirement, on the one hand; on the other hand, it allows pensioners to work under
certain conditions, thus performing a smooth transition from labour to retirement.
Furthermore, flexibility could also be considered in terms of income, combining
employment income with pension income or retirement income from various sources
(public, private, professional system, etc.).

Two other reports examined some theoretical issues. Nikolai Peikov (the
"Customs" Agency) commented on “Okun’s law” under the conditions of recession,
assessing the effect of short-term changes in GDP on the level of unemployment in
Bulgaria. The results have shown a stable and strong dependence even after the
beginning of the "Great Recession", thus confirming the validity of the law regardless of
the phase in the economic cycle. Petko Miran (Plovdiv University) analysed neo-
liberalism and the Washington Consensus as the causes of the rise in inequality and its
impact on economic growth. He outlined the causal relationship between inequality
and social mobility between generations and considered the policies to overcome
inequality and the role of the state.

In the "Higher Education and Science" panel, the majority of the reports
referred to higher education. The issues and prospects were outlined by Assoc.
Prof. Dr. Irena Zareva (ERI - BAS). Higher education in Bulgaria in the context of the
contemporary requirements for smart, sustainable and inclusive economic growth was
considered by Assoc. Prof. Dr. Margarita Fileva (ERI - BAS). She emphasised on the
importance of disclosing the reserves, which education provides to solve a number of
economic and social problems in its capacity of community investment not only at
present but also in future. She said it was urgent to develop a new education
strategy that is based on the following: improving the system of vocational training,
incl. the introduction of a dual training system after the example of Germany, Austria,
and others; reforming and improve the system of higher education; strengthening links
with business.

In her report, Prof. Dr. Sc. Elizabeta Vachkova (University of Forestry) presented
the essence, timeliness, aims, purposes, and key results of a project to update the
curricula on the courses of studies in the Faculty of Business Management at the
University of Forestry in compliance with the requirements of the labour market. The
report by Assist. Prof. Dr. Maria Ivanova (NBU) was practically oriented, too. It offered
a model of a course of studies for the master's degree in Management and
Development of Human Resources based on professional standards (trends and
prospects for training and development of specialists in this area of human knowledge).
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Assoc. Prof. Dr. Matthey Matev (ERI - BAS) addressed the issues of the
social status of the scholar. Based on two surveys, he characterised the status in
terms of payment, job prestige, public evaluation, and opportunities for occupational
and intellectual development. Based on the results of a survey conducted in 2012-2013
in the academic circles in Bulgaria, Assoc. Prof. Dr. Alla Kirova (ERI - BAS) assessed
and analysed the circumstances for an academic career and the degree of balance
in the representation of women and men in higher education and science.

Several reports in the "Corporate Governance" panel dealing with the issues
of corporate governance were produced by authors from ERI - BAS (Department
"Economics of the Firm"). The report by Prof. Dr. Plamen Tchipev presented the
trends relating to the structure, independence, and conflicts of interest in Bulgarian
boards, as well as the selection and compensation of their members. Based on a
summary of the theory and results of an empirical research, Assoc. Prof. Dr. Spartak
Keremidchiev came up with a new formulation of the principles of work with the
interested parties in corporate governance. Ch. Assist. Prof. Dr. Miroslav Nedelchev
(ERI - BAS and IBS - Botevgrad) examined corporate governance in terms of
dispersed ownership and the classic conflict "principal-agent" that is related to it. Other
reports on related topics were those by Assoc. Prof. Lalka Borissova (IBS - Botevgrad),
Dr. lonel Leonida (RAS), Kiril Mitov, Ph.D (University of National and World Economy),
and Nikolai Katsarski (University of National and World Economy).

"Influence of International Economic Relations" was the panel which collected
thematic reports concerning Bulgaria’s external environment as a factor in economic
growth. It was attended mainly by scientists from Department "International
Economics" at ERI - BAS. Some of the reports concerned theoretical issued. Prof. Dr.
Tatiana Hubenova-Delissivkova (ERI - BAS) analysed some modern concepts of the
growth theories within the context of global development. She drew conclusions
about the factors, dynamics and sources of growth and transformation in the
pattern of growth from the perspective of the neoclassical theory, the contemporary
Keynesianism, and the endogenous growth theory. Relevant topics, like that of the
slowing of growth in the EU, were brought forward in view of the conclusions and
recommendations that could apply to Bulgaria. The report by Ch. Assist. Prof Dr.
Victor Yotzov (ERI - BAS and University of National and World Economy) examined
the major patterns of economic growth from the point of view of their relationship with
the external sector. The author made a well-grounded conclusion that, perforce,
Bulgaria must observe the pattern of medium-term export-oriented growth. In this
connection, proposals were made to improve this country’s foreign-trade policy.
The report by Assist. Prof. Eduard Marinov (ERI - BAS) briefly presented the theories
of the economic effects of regional integration, the political factors determining the
countries’ motivation to participate in integration arrangements, as well as the expected
potential benefits in terms of internal political, international, and international economic
relations.

Another part of the reports had empirical and practical orientation. The topic
of the report by Prof. Dr. Iskra Christova-Balkanska (ERI - BAS) was about the "re-
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industrialisation" of the EU: the development of new high-performance and efficient
branches of production; the aspiration for achieving faster economic growth; and
conclusions about Bulgaria. The industrial structure of Bulgaria differs from that of
economically developed countries in that labour-intensive branches of industry are
predominant here. The trend to introduce new high-tech branches of industry, for
which Bulgaria has competitive advantages, has created opportunities for
converging its industrial policy to the main priorities of EU development as outlined
in the "Europe 2020" growth strategy and the targets in a longer term. The study by
Prof. Dr. A. Tasev and Nedyalko Nestorov, Ph.D (ERI - BAS) applied the co-
integration approach to the assessment of Bulgaria’s foreign trade as a factor for
economic growth. The results obtained have shown the relationship between GDP
growth and the change in its main components. The authors have also assessed
the relationship between exports and imports, i.e. the level of imports that industry
requires in order to increase exports. The results can be used while forming the
policies of export-oriented growth model. In his report, Ch. Assist. Prof. Dr. Vassil
Petkov (University of National and World Economy) analysed the impact of EU
funds on improving the position of the agricultural sector in Bulgaria within the
framework of the national economy and of the international markets. He assessed
the results of the implementation of the Rural Development Programme in Bulgaria
within the programming period 2007-2013. The author expressed his professional
opinion on the overall effect of the financial assistance under the EU Structural
Funds for the agricultural holdings He made recommendations for a more rational
use of the European funds in order to accelerate growth in this sector. The report
also outlined the possible outcomes of the future development of agriculture in this
country after the implementation of the expected changes in the Common
Agricultural Policy in the EU during the new programming period (2014-2020).
Several reports on issues concerning the EU were particularly outstanding.
The report by Prof. Dr. Emil Panusheff (ERI - BAS) discussed the agreement between
USA and the EU and the opportunities for the Bulgarian economy it offers. A major role
in concluding this agreement was played by the negotiations with the USA for the
conclusion of the Trans-Atlantic Trade and Investment Partnership. The author pointed
out that the negotiations included a number of important sectors of the Bulgarian
economy - trade in services, FDI, access to public procurement, diffusion of innovation
and new technologies. This Agreement together with the dynamics of the global value
chains have required to assess the challenges facing the restructuring of the main
directions of foreign economic activity of the Bulgarian economy under the conditions
of liberalisation of the existing regimes with the USA. Assoc. Prof. Kaloyan Simeonov
(Sofia University) examined the efforts of the EU and the euro area to restore the
financial stability and the confidence of businesses and consumers in financial
services. One of the main objectives of the reforms is to restore economic growth
in the EU. According to the author, it is too early to determine the extent to which
reforms of the financial markets will affect GDP growth. The main question is what
will be the long-term effect of these reforms, as at this stage the initial assessment
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and forecasts are positive. The target of the report by Dr. Adina Kriste (RAS) was
to present a comparative analysis of the reaction of the central banks of some
newly-emerging European countries to the current financial turmoil and to identify the
characteristics of the way in which central banks manage under these conditions.

Two guests from Romania, Tudor Chiomara and Yuliya Lupu (RAS), presented
a study on the fiscal challenges posed by the ageing of the population in Bulgaria and
Romania in comparison to other EU countries. They proved that the change in state
expenditure associated with the ageing of the population, which is manifested in an
increase in government spending on pensions, has seriously affected fiscal
sustainability. The topic of discussion in the report by Ch. Assist. Prof. Dr. Neli
Popova (University of National and World Economy) was the development of
government securities yields of selected EU member-countries during the period
2004-2013 under the conditions of a severe debt crisis. The issue is very topical for
Bulgaria, whose accession to the euro zone is ahead. The report by Ch. Assist. Prof.
Dr. Julia Stefanova (ERI - BAS) analysed the state of capital markets in selected
countries in the Danube region and outlined the factors that promote the development
of stock exchanges in these countries. The expected positive external effects of
enhancing the process of inter-regional co-operation are related to economies of the
scale, reduction of the market ambiguity, and increase of the liquidity and depth of
capital markets.

Upon closing of the conference, Prof. Dr. Mitko Dimitrov drew a conclusion
that the development of the Bulgarian economy would depend on the ongoing real
reforms, on reducing the degree of regulation of market structures on the part of
regulators and institutions, and on assuming political responsibility for making one
decision or the other.

Prof. Rossitsa Rangelova, Dr. Ec. Scs.
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oT13nBHN

LLEHEH TPYA 3A UICTOPUATA HA COLUMAIIHOTO
OCUT'YPABAHE U COLIMAITTHATA MNMOJINTUKA HA
YNPABNABALUUTE B BbJIFAPUA

Hosata moHorpadusa Ha gou. Hukona KOHCTaHTUHOB — eauH OT BoAeLmUTe
Obnrapcku aBTopu MO UCTOPMATA Ha COLMANHOTO OCUTypsiBaHE B Hallata CTpaHa,
obxBalla CpaBHUTENHO ronsiM nepuod. HeroBute XpoHOnornyeckn pamku ca gob-
pe ob6ocHOBaHM - Ha4anoTo e noctaBeHo npe3 1880 r., korato NapnameHTbLT npue-
Ma MbpPBMS HOPMATUBEH aKT MO Ta3n MaTepus - 3a NEHCUNTE Ha OMbIIYEHUUTE, y4acT-
HuumM B Pycko-TypckaTta ocsoboauTenHa BoviHa 1877—1878 r. 3a kpalHa rpaHvua e
npueta 1925 r. - ToraBa cbC 3akoHa 3a HacTaHsABaHe Ha paboTa un ocurypsiBaHe
npu 6e3paboTurua 3aBbpLuBa hopMMpaHETOo Ha ocurypuTenHarta cuctema B bbnra-
pusi.

HoBoTo B kHuraTta, Hepa3paboTBaHO gocera, € Npoy4yBaHETO Ha MexaHu3-
MUTE 3a Cb3[0aBaHETO Ha 3aKOHUTE N NO3ULMUTE HA NONMTUYECKUTE NapTUN B Tasu
cepa. Tyk aBTOpPbT XBbpNnsA 0OMNHA CBETNMHA MO peguua BaxHW npobnemu,
HanwvLe ca MHOXeCTBO TBopYecku npuHocu. CTaBa sicHO, Ye BoAella porns 3a gop-
MUpPaHETO Ha cucTemMara 3a COoLMarnHoTO OcurypsiBaHe 4O BOWMHMTE muaurpasa Hapopn-
Ho-nNnbepanHaTta (ctambonoBucTkata) naptus. Npu HelHUTe OBe NpaBuUTENCTBa
(1887-1894 n 1903-1908 r.) ca npueTn uana rpyna 3akoHu: 1888 r. - 3a NeHCUOHW-
paHeTo Ha yuutenute, 1890 r. - Ha cBeweHuute, 1891 r. - Ha ObPKABHUTE YMHOB-
HUun, 1906—1907 r. - Ha cnyxkuTenuTe B n3BOpHUTE ydpexaeHus (3akoHbT e npuet
okoHyaTenHo npe3 1915 r.) n T.H. o Bpeme Ha ToBa ynpaBneHme cbC 3akoHa 3a
nognomaraHe Ha paboTHuuuTe B AbpxaBHUTE npegnpuatua (1905-1906 r.) ce
NnocTaBsi HA4aroTo M Ha OCUTYpPSIBAHETO HA HAEMHUTE PaboTHULM.

MprHOCK B M3rpaXgaHeTo Ha cuctemaTta MMart 1M NPaBUTENCTBOTO Ha Hapopa-
HAuuTe (3akoHbT oT 1895 r.) M Ha pagocnasuctute — ot 1900 r. U ¢ gBaTa Hopma-
TMBHM aKTa Ce YCbBbPLUEHCTBA 3HAYMTENHO MaTeEpUsATa, pas3liMpsiBa Ce KPbIbT Ha
obxBaHaTUTE OT COLMANHOTO OCUTypsiIBaHE nuvua.

B kHurata ca ussicHeHu n peguua gpyrv npobnemu, HanpvMmep 3a ycner-
HOTO NpeogonsBaHe Ha TPyAHOCTMTE Mpu 06e3nedYaBaHeTo Ha OOCTOMHU 4OXOAM
Ha MEeHCUOHMpaHWTe BoeHHW. Mopagu HegocTura Ha cpegctea no ooHAOBETE 3a
TSX NPaBUTENCTBOTO Ce OTKa3Ba OT hoHAOBaTa cucTeMa U ce NpeMmHaBa KbM U3-
LAno obpXKaBHO (PUHAHCUPAHE HA BOEHHUTE NEHCUN.

Upe3 npeoponsiBaHeTO Ha pefuvua TPYOHOCTM Ce CTUra [0 HSKOU BaXKHM
NOCTaHOBKWN 3a NEHCMOHUPAHETO Ha HaeMHuTe paboTHuumn. MNpe3 NbPBOTO AeceTu-
netme Ha XX BeK He ce Cb3aBa CrnevumaneH 3akoH 3a Tasu couunanHa kateropus, a

) Hukona KoHcmarnmuHos. (2014).CoumanHoTo ocurypsiBaHe v nonutuyeckute naptum B Bwnrapus
(1880-1925). C.: ,dabep”, 170 c.
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LleHeH Tpya 3a NCTOpMsiTa Ha COLMAIIHOTO OCUIYpsIBaHE U colmanHaTa nonmTuka Ha ynpaensiBaLlmTe. ..

BbLMPOCKTE Ce peluaBaT YaCTUYHO Ype3 BMbKBaHE Ha TEKCTOBE B peauua gpyru
HopmaTuBHM akToBe. EaBa npe3 1918 r. cbe 3akoHa 3a 3aabMKUTENHOTO OCUTypsi-
BaHe ce OCblLUeCcTBsABa e4HO LUANOCTHO KoauduumMpaHe Ha Tasnm MaTepust.

Mo BpemeTo Ha lMbpBaTa cBETOBHA BOWHA W FOAUHWUTE crief Hesd Bb3HWKBAT
peavua MHoOro octpu npobnemm - pasko ce yBenuvyasa BpoAT Ha MHBanuauTe U
BbobLLlEe Ha xopaTa, Hyxdaewu ce OT nognomaraHe (BAOBMUM, cupaun n gp.),
Hanuue e 1 6bp30 obesueHsABaHe Ha NeHCMMTE Nopaau HacTbnNunaTa rnaBoflOMHa
nHcpnaumsa. Tyk aBTOPbT XBbLPNSA HOBA CBETNMHHA BbPXY ABa MHOMO BaXKHW acnekra:
npeogonsiBaHeTo Ha hopmmpanara ce ¢ rogvHvTe NpeacTasa, Ye NPaBUTENCTBOTO Ha
B3HC ce e rpuxeno camo 3a cengHute n e npeHebperasano octaHanuTe counanHm
croeBe. TbKMO HanpoTuB, OT peLeH3VpaHns Tpy4 ce BwKaa, Ye TO AeWCTBa TBbpAe
aKTMBHO 3a MOBVLLIABaHe Ha peanHaTa CTOMHOCT Ha BCUYKM MEHCUM, KaKTO 1 3a OCUry-
psiBAHETO Ha HaeMHuTe paboTHuuM. U Apyruat MOMEHT - MbpBOTO CrOBOPUCTKO
npaBuTENCTBO, BOAEHO OT nNpod. An. LlaHkoB, BbNpeky Ye e AoLWwo Ha BracT 4pes
BOEHeH npespaT, nuksuaupan pexuma Ha B3HC, BcbwHOCT B MHOrO cdhepu, BKI.
M B COLMANHOTO OCUrypsiBaHe, NMpoabiikaBa NMHUSTA Ha NPaBUTENCTBOTO Ha 3eme-
OErnckns Cbio3. Taka CToM BBbNPOCHT N CbC 3aKOHOAATENCTBOTO MO OTHOLLEHWE NoA-
nomaraHeTo Ha 6espaboTHuTte - 3anoyHato oT B3HC 1 okoHyaTenHo pelleHo CbC
crnoMeHaTus 3akoH ot 1925 .

ABTOPBT MpeogonsBa M efgHa Apyra npeacTaBa, 3akpenuna ce TBbpAo B
MWHAaNOTO - 3a TOBA, Ye NapTUsiTa Ha LUMPOKUTE COUMANUCTU KaTo ,0MOPTIOHWC-
TUyecka“ He ce e rpwxkena 3a HaemMHuTe paboTHMUKU. TBKMO HanpoTMB, OT MOHO-
rpacpmsaATa crtaBa SICHO, Ye LUMPOKWATE COUManuCTV ca BoAdenu aktmeHa 6opba 3a
3awmTa Ha HaemMHuTe paboTHuumM B Bbnrapus.

TpyawsT Ha gou. Hukona KoHcTaHTUMHOB npefAcTaBrisiBa NPYHOC He CaMo B U3Y-
YaBaHeTO WUCTOpusATa Ha couuanHata nonutuka B bbnrapus, Tom cnomara 3a
OOMbIHUTENHO OCBETNISIBAHE M 3a MO-UANOCTHOTO pa3bupaHe Ha nonutmnyeckara
NCTOpMS Ha CTpaHaTa npes3 pasrnexgaHus nepuoa.

Mpodh. a-p vk. H. Bnagnmup Mures
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M3BECTHMAT ydeH arpapuKOHOMMCT, akagemuyeH n obLiecTBeH Aeel npod.
AtaHac NaHeB e poaeH Ha 12 deBpyapu 1925 r. B c. CaH CtedpaHo, obnact byprac.
3aBbplLuBa BucLLe 0bpa3oBaHue B ArponkoHomMuudeckus cakyntet — rp. Codoumsa npes
1949 r. TpyooBaTa cu kapuepa peanusvpa NoO Bb3XOAslla MWMHWUS, 3anoyBanku Ha
OnbxHocT rmaeseH arpoHom B MTC B rp. KHexa, cnef KoeTo 3aema MHCMEKTOPCKU
pbKoBOAHM AnbxHocTM B ObnactHWst HapoaeH CbBeT B rp. Bpaua, a B YnpasneHue
,MTC* Ha M3I" e 3aBexpaly otaen ,ArpotexHuka”. NMpon3BOACTBEHUST U YNpaBreH-
CKUSIT OMUT W 3HaHWsI My MomaraT da 3alWuTy ycrnewHo gucepTaums npes 1955 r. B
ArpapHo-UkoHOMMYecKkMs hakynTeT Ha TumupsiseBckaTa akagemusi B rp. Mocksa,
cnep KoeTo noctbnea Ha paboTta BbB BUMEC B rp. Pyce. 3awmtaBa gokropcka au-
ceptauus 1 My € npucbAeHa Hay4yHa CTeneH ,[JOKTOp Ha WKOHOMWUYECKUTE Hayku’.
MocrnepoBaTtenHo e cTapluv npenogaearen, AOLEHT U Npodecop, 3aBexaall, kategpa
./IKOHOMVKa M OpraHM3aumsi Ha CEerickOTO CTOMaHCTBO®, 3aM.-pEKTOp U PeKTop Ha
WHcTutyTa.

Mpodh. AtaHac NaHeB e gbnroroguweH oMpekTop Ha NHCTUTyTa no MKoHOMMKa
N OpraHmMsaumsi Ha CenckoTo CTOMaHCTBO. 3aeMa OTFOBOPHM aKafeMUYHU OJTBXHOCTM
B ACH — mbpBu 3am.-pektop no Hayka, n B AOHCY — 3am.-pektop no ydebHata
paboTta. Tol e n npegcraButen Ha bvnrapusa B KomuteTta no Cencko CTonaHcTBO KbM
MkoHoMumyeckaTa komucus 3a EBpona B rp. XKeHesa, LLBeliLapus, kKato B NpogbiiKe-
HVe Ha OBe roAvHM e HeroB 3am.-npegcedarten. bun e n 3aBexagaw, otaen ,Cneumva-
nv3aumsa u koornepupaHe” Ha MexayHapoaHWUSA MHCTUTYT MO MKOHOMUYECKM nNpobnemu
Ha CVB B rp. Mocksa.

Mpoch. MaHeB oby4aBa peavua ObNrapcky 1 YyXOgecTpaHHW acnMpaHTu U Cb3-
[aBa HayyHa LuKona oT u3crnegoBartenu no MKOHOMMKA M opraHu3aLms Ha CenckoTo
cTonaHcTBo — [mpodb. MeTko MeTkos|, npodb. Jogmun MeTkos, npod. PaHren Tpenaa-
curnos, [npoc. MoppaH KanutaHcku, aou. Wnka [paraHosa v gp. logvHu Hapen e
3aMECTHUK rMaBeH pedakTop Ha cn. ,IKoHOMMKa Ha CEenckoTO CTOMAHCTBO® U IMaBeH
peaakTop Ha Hay4yHO-MONynNsApHOTO cnucaHue ,3emeaencka koonepawuus“. bun e uneH
Ha CneupnanuavpaHms CbBeT MO MKOHOMKKA U OpraHn3auusi Ha CenckoTo CTOMaHCTBO
n Ha Komucusata no nkoHomudeckn Haykm kbM BAK. Mma Hag 300 HayyHW u HayqHO-
nonynsapH1 nyénmkauum — kH1rn, 6poLuypu, cTtatim B CNncaHust U cOOPHMLM, HAKOU OT
KOWTO ca n3gaeHun 1 B YyxbuHa.

Mpoch. AtaHac aHeB e eauH OT ydypeauTenuTe, 3aMm.-Nnpeaceqdaten u npeace-
parten Ha Cbto3a Ha 3emeperickute koonepauun B bwrnrapusa. Korato Cblo3bT ce
TpaHcdopMmpa B HaumoHaneH chio3 Ha 3eMeaernckuTe koonepauum B bbnrapus, Ton
€ n3bpaH 3a HeroB npeaceparten, a npe3 2005 r. - 3a noveTeH npeacedaten. bun e
penytat B CeamoTo Benuko HapogHo cbbpaHue, Kbaeto e oumn uneH Ha Komucusara
3a m3paboTBaHe Ha npoekT 3a KoHcTuTyuust Ha Bwnrapusa u npeaceparten Ha [loc-
TOsSIHHaTa KOMUCKS MO arpapHaTa NonuThKa U pedopMUTE B CEJICKOTO CTOMAHCTRO.

3a cBosiTa aKTMBHAa M NON30TBOPHA 06LecTBeHa AeNHOCT Npod. [aHeB MHOro-
KpaTHO e YOOCTOsiBaH C OpAeHn 1 Mmeganu.

Mpod. ao-p uk. H. Jllogmun MNeTkoB
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