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Hou. a-p Tonop Hepnes*

WUMA I NA3AP HA ENEKTPOEHEPIMA B BLIITAPUA?’

MokasaHa e crneundukaTa B TbProBUsiTa C eMeKTPoeHeprus — no NpUHLMN K
NO-KOHKPETHO 0COBEHOCTUTE 1 AMCMPONOpUMMTE Ha Gbnrapckus nasap. [doka-
3aHa e HeobXoaMMOCTTa OT OpraHM3MpaH K paboTely, GOPCOB Nasap 3a enekTpo-
eHeprvst 1 NoTpeGHOCTTa OT HeroBaTa exefHeBHa Npo3payHa paboTa.

JEL: D 43;L94;Q41;Q 43

LleHaTa Ha enekTpuyeckata eHeprusa B bbnrapusa e 6una BuHaru aktyanHa
TeMa 1 nepmaHeHTeH MOoBOA 3a pa3MUChI KakTo 3a Bu3Heca, Taka 1 3a JOMaKUH-
cTBaTa kaTo KpaunHu notpebutenn. Pactawmute cMeTku 3a notpebeHa enekrpuyecka
eHeprna kapaT MHOro Xopa OT Har-pasnuM4HU OBLLECTBEHN, NOMUTUYECKN U NKOHOMMU-
YecKku NPOCIIONKN fa ce UHTepecyBaT oT nNpobnemute Ha GbNrapckata eHepreTuka
N TEXHUTE NOTEHLMATTHN PELLEHMUS.

EnekTpoeHeprusaTa e cToka, KOSATO BCekM eBponeeL, NnoTpebsiBa exxeaHEBHO.
T4 e NnpegMeT Ha TbProBCKW CAENKW, KAaKTO M BCAKa Apyra CTOKa, T.e. BCEKM UCKa
4a s yuMma BKbLUM UM Ha paboTa, a HsKow TpsAbBa Aa s npov3Bede u JocTaBu Ao
KpanHuna koHcymaTop. CneumnduryHoTO €, Ye enekTpoeHeprusita He Moxe ga obae
cknagupaHa, T.e. WOoM e Npou3BeaeHa, Ts Tpsibea aa 6bae KoHCymupaHa - Aa CTUrHe
0o KpanHusa notpebuten. MNpousBeneHata BYepa enekTpuyecka eHeprusa Tpsibea ga
Ce KOHCymupa B CbLUMA MOMEHT. ToBa € JOCTa CNoXHa TeXHUYecka 3agava, Koato
no npuHUMn TpsabBa Aa ce peluaBa OT CUCTEMHMSA OnepaTop Ha CbOTBETHaTa OAbp-
XaBa.

W3cnepgsaHeTo HaAMa 3a uen ga aHanusupa (PUMHAHCOBOTO CbCTOSIHWE Ha
Bvnrapckusa eHepruneH xonauHr (BEX), HaumoHanHaTa enekTpuyecka KOMMaHus
(HEK) vnn gpyrn y4acTHMUM B TbProBusiTa C eNleKTpuyecka eHeprus Ha Tepu-
Topusita Ha Bbnrapuvs, HUTO ga nNpocneau USMOCTHWUS NPOLEC Ha perynupaHe Ha
Obnrapckusi nasap Ha enekTPoeHeprus u ga KOMeHTUpa 1 cpaBHsBa No3uumuTe Ha
pasnuMyHUTE MPOU3BOAUTENM Ha erneKTpudecka eHepris Ha nasapa y Hac, KakTo u
Bb3MOXHOCTUTE 3a DanaHcupaHe (TexHudeckute npobneMu Ha enekTpoeHeprunHaTta
cuctema).

3akoHogaTenHata pamka Ha EBponenckus cbio3 3a enekTpoeHeprunHng na-
3ap e 3anoxeHa B [lupektuea 2009/72/EO," B KOSITO Ca MOCOYEHN OCHOBHUTE [ENCT-
BUS M Llenu, Kouto Tpabea aa 6baaT N3nbHEHN OT CTPaHUTE-UTNEHKN:

e [NaBHaTa Uen e NOCTUraHeTo Ha ,,...Hanb/IHO OMEOPEeH nasap, KOUTO Mo3-
BOMSIBA Ha BCWYKM npousBoguteny ga m3bvpar cBobogHO CBOSI OOCTaBYMK U Ha
BCUYKM JOCTaB4YMLUM Oa N3BbpLUBaT CBOOOAHO 4OCTABKN Ha KIIMEHTUTE cn’.

) YHCC, kateapa ,PuHaHcu®, todornedev@icloud.com

Bx. http://www.mi.govemment.bg/bg/library/direktiva-2009-72-eo-na-evropeiskiya-parlament-i-na-saveta-ot-13-
yuli-2009
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¢ [TbNHOTO NasapHoO oTBapsiHe uesnu da pasdenu rpouzeodcmeomo om Aoc-
maskama Ha enekTpoeHeprvis, 3a 4a MoraT fa ce Cb3fgadaT YCroBus 3a NOSANHa KOH-
KYpEHUMS N Bb3MOXHOCTM 3a Ma3apHO Bb3AENCTBME BbpXY M3MEHEHUSITA Ha LieHaTa
Ha eneKkTpoeHeprusita.

o [lupekTnuBata n3uckBa 8cuyku npouszeodumenu da 6b0am KOHKYPEHMHO
pasHorocmaseHu, No 0bekTUBEH, NPO3payeH N HEOUCKPUMUHMPALL, HAYMH, KaKTo U
Oa 0bae npegocTaBeH AOCTHI HA TPETU NnLA OO NPEHOCHUTE U pa3npeaenuTenHuTe
CUCTEMM CBITIACHO M3NCKBaHUSTA 3a MbIHOTO OTBapsAHe Ha nasapa.

e [Ipou3sodcmeomo Ha enekTpnYecKa eHeprs € BUHarm permoHanHo obocobe-
HO. MakcMmarnHo Bb3MOXXHOTO NMPOM3BOACTBO OT BCUYKM MPOU3BOAUTENN HA €NeKTPOo-
€eHeprusl Ha fajeHa TepuTopusi ce Oonpedens Kato HEeVMH MakcUMareH kanauuTter.
EnekrtpoeHeprnhmat nasap Ha CALL Hanpumep e pasaeneH Ha 140 panoHa 1 CboT-
BETHO MMa 140 KOHTPOMHM NyHKTa, OTYATALLM KONMYECTBaTa Ha usnusallara unm Bnu-
3awara B panioHa eneKkTpoeHeprusi, KoATO Ce MpodaBa MMM KynyBa OT OPYyr pPawioH.
Bb3moxHoCcTUTE 3a npogaxba Ha enekTpoeHepris Ha Apyr pavioH ce onpeaensT oT
Bb3MOXXHOCTUTE 3a NPEHOC Ha eHeprusa mexay asata parionHa (Hull, 2009, p. 713).

e [IpeHacsiHemo Ha enekmpudeckama eHepausi cTaBa caMO U €OMHCTBEHO
Mo ernekTponpeHocHaTa MpeXa - CbBKYMHOCTTA OT MPOU3BOACTBEHU MOLLHOCTH,
JanekonpoBoau, kabenHn mpexu, TpaHcopMaTopu 1 OpYrM CbOPBKEHUS, KOMTO
NpaBsT Bb3MOXHO [OCTUrAHETO Ha erlekTpoeHeprusita oT Mpou3BoAUTENUTE [0
KpaHuUTe 1 noTpeduTenu.

e [la3apbT Ha enekTpuyecka eHeprusi, NogobHO Ha Nasapa Ha Opyrute eHepro-
Hocutenu, TpsibBa ga ce mpaHcghopmupa om ObpiKaBeH MOHOMOS KbM €gheKmueeH
rasap ¢ NomoLLTa Ha NoAXOASALLM perynaumn. , To3u NpoLec BUHArM e CbNpPOBOAEH U C
n3rpaxaaHeTo Ha CpOYeH Nnasap 3a AepuBaTy BbpXy JOrOBOPU 3a JOCTaBKa Ha eneKT-
puvyecka eHeprusa” (Hull, 2009, p. 714).

Oco6eHOoCTN Ha O bNrapckusa eneKTpoeHeprueH nasap

B pesyntart oT HanoxeHuTe BbB BPEMETO AMCMPONOPLUN N MPOTUBOPEUNBU
npaBa 1 3agb/PKEHWS HA y4acTHULWTE Ha enekTpoeHepruiHua nasap B bwnrapus
BBbMNPOCUTE, 3acsraliy pas3BUTUETO Ha eHepreTukata M B YaCTHOCT TbproBusta C
enekTpoeHeprusa npes nepmopa 2006-2014 r. (Bx. Tabn. 1), ca akTyanHa n 6onesHeHa
Tema 3a ObNrapckoTo 0bLLEeCTBO.

Ot centemBpu 2008 r. NpaBMTENCTBOTO pellaBa ga obeguHN eHepruiHuTe
OpyKecTBa Ha cTpaHata B bbji2gapcku eHepeueH xosniduHe, BkntouBaw, HEK, AEL]
.Kosnogyn“, TEL ,Mapuua-nstok 2%, ,MuHmn Mapuua-ustok, bynrapras, bynraptpaHc-
ras n bynrapren.

Mpes3 pasrnexgaHus nepuod rogulHOTO NPOU3BOACTBO Ha enekTpuyecka
eHeprua Bapupa mexay 45 n 50 tepasat yaca (TWh), koeTo roBopu 3a konebaHusa Ha
roguwHoTo notpebnenne nog 10% cnpsamo 2007 r. KonebaHusita npm BHOCa M M3HOCA
obaye ca 4YyBCTBMTEITHO MO-TONIEMU, KOETO CE€ ObJDKM OCHOBHO Ha OnpedensiHuTe
Takcy 3a npeHoc. (Korato B TakcaTta 3a nMpeHoC ce BKI4YaT MoBeye pasxoau cTaea
HEBBH3MOXHO NPEHacSAHETO HaNpPUMEP Ha pyMbHCKa eHeprus 3a Typuus.)
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Tabnuua 1
PasBuTtne Ha Npon3BOACTBOTO Ha enekTpudecka eHeprus
3a nepuoga 2006-2014 r.
[oanHa
Moka3aten
2006 2007 2008 2009 2010 2011 2012 2013 2014*

BpyTHO Npous-
BoacTeo ot EL| | 45710 000 | 43 093 000 | 44 831 000 | 42 573 000 | 46 260 000 | 50 070 000 | 47 195 000 | 43 650 000 | 45 699 802
kbM EMM (MWh)

WN3meHenne (%) -5,7 4,0 -5,0 8,7 82 -5,7 -7,5 4,7

Ddusndeckn

1139000 | 3058000 [ 3097000 | 2662000 | 1168000 | 1450000 | 2353000 | 3350000
BHOC (MWh)

Ddusndeckn

8391000 | 7538000 | 8441000 | 7731000 [ 9613000 | 12111000 | 10660000 | 9531000 | 9 190 535
n3Hoc (MWh)

WN3meHenne (%) -10,2 12,0 -8,4 24,3 26,0 -12,0 -10,6 -3,6

JleeeHda: EINMM — enektponpeHocHa mpexa; EL| — enektpuuyecka ueHTpana; dwu-
3M4YEeCKM BHOC — peariHo BHECEHATa eNnekTpuyecka eHeprust B bbrnrapms oT cbCeiHu CTpaHu;
dmsnyeckn U3HOC — pearHo M3HeceHaTa enekTpuyecka eHeprusi ot bwnrapus 3a cbceHu
cTpaHu.

* Ni3uncnenusta 3a 2014 r. ca no onepatmBHM AaHHm 8o 21.12.2014 r. Ha ECO-EAL

UsmoyHuk. ,EnekTpoeHeprueH cuctemen onepatop” EAL.

Jlocmaskama Ha enekTpoeHeprus B bbnrapusi ctaBa camo M €ANHCTBEHO
Nno enekTponpeHocHaTa Mpexa Ha ,EnektpoeHeprueH cuctemeH onepatop® EAL,
konTo oT 2014 r. e CaMOCTOATENHO ObPXKaBHO APY)KECTBO B pamkute Ha BEX.

EnektpoeHeprusita ce nompebsisa HepagHOMEPHO NPe3 PasfMYHNTE YacoBe
OT AEHOHOLIMETO, KOETO Hanara CUCTEMHUSAT ornepaTop Ha CbOTBETHaTa TepuTo-
pus 4a u3Knio4vBa BPEMEHHO OnpefernieHn NpoM3BoAUTENN® UNn Aa BKIOYBa HOBU
KbM cuUcCTemaTa, 3alloTo TS BMHaAru Tpsibea ga 6bae 6anaHcupaHa - ga ce npous-
Be[le TOYHO TOJIKOBA eeKTpUYecka eHeprusi, KOrKoTO e ce KOHcymupa. Knacuieckm
npumep 3a 6anaHcupaHe Ha enekTpoeHeprniHaTa cucteMa ca BOAHOENeKTpuiec-
KATE LUeHTpanu, KouTo B NMMKOBUTE YacoBe Npou3BexaaT enekTpoeHeprus, a cneq
TOBa CTaBaT KOHCymMaTopu M 3anoyBaTt Aa M3nomnsaT Boaata obpaTHO Harope, 3a
Ja MoXe TS Aa ce 13nonsBa OTHOBO 3a NPOM3BOACTBO Ha eMNeKkTpu4ecka eHeprus.

OcHoseH pezyriamopeH opaaH € [IbpXaBHaTa KOMUCUSI 32 EHEPTUAHO U BOAHO
perynupare (OKEBP). B un. 23 Ha 3akoHa 3a eHepreTukata (3E) ot 2003 r. ca noco-
yeHu 13 obLm NpuHUMnK, ot kouto Komucuarta Tpsbea ga ce pbkoBoaW Npy U3MbIHE-
HVE Ha perynaTtopHuTe cv NpaBOMOLLMS. Te3n NPUHUMNM HambIIHO CbOTBETCTBAT Ha

2

BpemeTo 3a npuHyauTenHO cnupaHe Ha MOLLHOCTU € OT HsIKomnKo Yaca 3a BEL u TEL, n go 2-3 gHu 3a
AELl, kaTo cCbOTBETHO € HeobxoAMMO MOHe OLle TONKoBa BpPEME 3a MyCKaHETO UM OTHOBO B MpOU3-
BOACTBO
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nsnckeaHuaTa ot OQupektmuea 2009/72/EC, HO npunaraHeTo UM OOMKHOBEHO € CbNpo-
BOAEHO C MPOTUBOPEYMBM KOMEHTApPU U CTaHOBULLA Ha pasnMYHU Crieumanuctu ot
OpaHLwa.

CkntoveHuTe JOroBopu 3a ObIITOCPOYHO M3KyNnyBaHe Ha eHeprus ¢ ,KoHTyp
mo6an Mapwuua nstok 3“ Al n ,En N Ec 3C Mapuua mnstok 1“ EOOI ot 2001 .
npeaBwxaaT Te3n ApyKecTBa Aa npogasat usanarta csosa npoaykuusa Ha HEK no
LeHa, eapaHmupauwa 8b3spblaeMocmma Ha UHeecmuyuume UM 3a rnepuod om
10 eoduHu. B poknaga Ha [KEBP e otuyeteHo, 4e obwmTte pasxoam 3a 2013 r. 3a
~-HenpounaseeageHa eHepriga“, KOUTO ce NnallaTt Ha OBETe LeHTpanu, Bb3nuaaT Ha 274
MITH. JB., 3aLloTo B Bbbnrapusa nuncea notpebneHne, a LueHata Ha npoussexgaHarta
€NeKTPOEeHepPrusa e YyBCTBMUTEITHO MO-BMCOKA U HE MOXe da 6bae npopageHa Ha
CcbCedHu nasapu.

durypa

CTpyKTypa Ha pa3xoguTte 3a e/IeKTPOeHEeprua OT NpoOU3BoaMTENN NOo
pocera geicTBalmTe gbJAroCpoyHHM 4OroBoOpH

TEL Mapuya Usmok 2 AEL] K Syii
BEL| co6cmeeracm Ha HEK U Koanodyd

2% \ [ % / 2%

3asodcku yeHmpanu
8%

Mapuya Uamox 1
12%

Mapuya HMamox 3
11%

TonnogurayuoHHY.
uenmpanu
10%

Pasxodu 3a HeuskyneHa
pasnonazaemocm om
M1 u MHA3
10% ( 274 419 xun.ne.)

Makap n ga He e nosicHeHa MeTO4oNorMATa Ha HanpaBeHOTO CPaBHEHNE Ha
pasxoguTe, OT NpeacTaBeHa Ha durypata CTpykTypaTa Ha pasxoauTe ce BWXAa,
ye Te3n Ha AEL ,Kosnoayn“ ca 2%, a 3a npoussBogutenute ot Bb30OGHOBsEMU
€HEPIrMHN U3ToYHUUM - 41%, T.e. B pasxoguTe ce Habnogaea pasnuka ot Hag 20
nbTn. B NognwHua goknag Ha AKEBP 3a EBponenckaTta komucus ot tonn 2014 r. e
nogvepTaHo, 4Ye, ,0CBEH YCITIOBMETO 3a 3aKynyBaHe Ha MOYTU LSANOTO KONMYECTBO

3 Bx. LleHa Ha enekTpuyeckaTa eHeprus Ha perynvpaHusi nasap npes HoBus LieHoBu nepuog 1.07.2014 -
30.06.2015 r, http://www.dker.bg/NPDOCS/el_prices_2014-15.pdf (29.05.2014)
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pasnonaraemMa MOLLHOCT OT ABEeTe LeHTpanu BrnsHMe okassaT U BUCOKUTE U3KYM-
HWU LleHW 3a pasnonaraeMocCT U eHeprud, kouto ce 3annawat ot HEK EAL, kato
LeHUTe Ha npousBexaaHaTa enekTpudecka eHeprus ca CbOoTBEeTHO C 54% (3a
.KoHTYp MMo6an Mapwuua mnstok 3“ All) n cec 120% (3a ,En N Ec 3C Mapuua nstok
1“ EOO[) no-Bucoku OT cpefHaTa LieHa Ha enekTpoeHeprudaTa ot apyrute TEL, kouto
npoaasaT enekTpoeHeprna Ha perynupad nasap” (c. 30).

OCHOBHUWTE rofieMy KOHCYMaTopu Ha eneKkTpoeHeprus, T1.e. Te3n, KoMTo Npo-
daBsaT Ha kparHuTe noTpebuTenu, ca TpUTe enekTpopasnpeaenuTenHy ApyxXecTea
EVN, YES3 n EHepro-Tpo. CbrnacHo pasnopenbute Ha OKEBP n nognucaHuTe npu-
BaTU3aLUMOHHM JOroBOpPM Te KynyBaT uanata enekTpoeHeprus, KoaTo um e Heob-
xoauma, no prkcmpaHa ueHa, eapaHmupawa um 8% nedanba.

Pasnvknte B LeHMTe Ha OTAENHUTE NMPOU3BOAUTENMU CbLLO Ca MOCOYEHU OT
OKEBP wn ca kpacHopeuuBM npu WMOCTPUPAHETO Ha 3anoXeHuTe BbB BPEMETO
avcnponopuun (tabn. 2).

Tabnuua 2

LleHn 3a eHeprusa v pasnonaraeMocT Ha NPOU3BOAUTENUTE Ha
eneKkTpuyecka eHeprusl 3a perynupaHus nasap

MponssoauTtenu Liena ns./ MWh

AEL| ,Ko3anopywn*“ 30

TELU ,Mapuua natok 1* 90,35
TEU ,Mapuua nstok 2° 68,30
TEU ,Mapuua nstok 3“ 70,88
3aBoACKM LeHTpanu 128,65
TonnorKaLMOHHN LieHTpanm 183,46
Bb306HOBSIEMIN EHEPTUAHN N3TOYHULN 299,05
BopHoenekTpuyecku ueHTpanu, cobeTeeHocT Ha HEK 63,64
YmebpdeHa ueHa 3a HEK kamo obujecmeeH docmasyuk 110,58

LleHTa Ha enekTpoeHepruaTa ot TEL ,Mapuua nstok e ot oBa oo Tpu NbTH
no-Bucoka, otkonkoto B AELl, koeTo ce Abmkn Hal-Beye Ha NOETUSt aHraKUMEHT
3a M3KyrnyBaHe Ha USMoTO KONMMYECTBO eNEKTPOEeHeprusi, NpoussedeHo oT ABeTe
TONMoueHTpanu.

Mo cunata Ha un. 93a ot 3E HauuoHanHata enekrpuyecka KoMnaHusa nva
3a4bImKEHNETO Ha obLecTBeH gocTaBuuk: ,ObwecmeaeHussm docmasyuK U3Kyrnysea
efnlekmpuyeckama eHepausi om rpousgodumeru, NPUCLEOUHEHU KbM [PeHOCHama
Mpexa, no do2osopu 3a Ob/I2OCPOYHO U3KYrysaHe Ha pasriofiaeaemocm U efekmpu-
yecka eHepeusi, Kakmo U ma3su, rpousgedeHa om 8b306HO8SeMU U3MOYHUUU, Om
8uCcoKoegheKmueHoO KomMOuHuUpaHo rpoussodcmeo...” Han-obwo, Ha HEK ca Bbano-
XEHW OOLLECTBEHN O4YaKBaHWSA 3a JOCTaBKa Ha ENeKTPOeHeprust OO BCUYKU KpawHu
noTpebuTenu n 3a nogabpxaHe Ha ,cnpaBeanven’ LueHn. 3a Aa MoXe Aa U3MbIHKU
Te3n oyYakBaHWs, KOMNaHuATa U3kynyesa npoussegeHaTa B AEL, ,Kosnogyi“ eBTuHa
eneKkTpoeHeprns, NoKp1Ba pasxoauTe 3a pasnonaraeMocT U U3KyrnyBa LSnoTo KOmu-
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YEeCTBO EJIEKTPOEHeprusl, npomsBedeHa OT Bb30OHOBSIEMW EHEPrUAHW WU3TOYHMLM
(BEW). Taka ce nonyyasa ueHaTta Ha obLllectBeHus goctasymk ot 110,58 nB. 3a 1
merasat vac (MWh) (Bx. curypaTta), koato ot 01.07.2014 r. e yBenuueHa Ha 114,10
nB. 3a MWh 6e3 4C c PeweHune NeLl-12 ot 30.06.2014 r. Ha KEBP.

Opyr npobnem e BuCOKaTa LeHa Ha enekTpoeHepruatTa OT Bb30OHOBAEMU
€HEPIrUMHN N3TOYHMUN, KOATO € 10 nbmu no-2osisima, oTkonkoTo Tasm ot AELL ,Kos-
nogyn“. 3a cpaBHeHue B [epmaHusa gobaBkaTa, KOATO Ce BKIOYBA B LieHaTa 3a
KpaiHuTe notpebutenu 3a BEW, e B pasmep Ha 5,3 eBpoueHTa 3a KWh (BX.
EPEXSPOT, 2013, p. 19.).

KoHTporbT B eHepreTukata e BbanoxeH Ha MUET - B un. 75. (1) ot 3E e noco-
YyeHo: ,MUHUCTBPBT Ha UKOHOMKMKaTA, EHepreTMkaTa u TypM3ma npoBexaa npeagsapu-
TeneH, TeKyLL 1 nocrieasall, KOHTpor...”). 3anoxeHuTe B TbproBMsTa rofieMm gucrnpo-
nopumMK, KakTo BEpPOATHO M Apyrv No-manku npoTtusopeyns, kapat OKEBP, MUET u
HEK pa BbBexaaT HOBM, MO-BUCOKM U OLLE NO-TPYOHO pa3bupaemm Takcy — 3a NPeHoC,
3a OobaBkM 3a 3eneHa eHeprusl, 3a He8b3CMaHO8SeMU UHBECMUUUOHHU pa3sxodu,
makca ,,06wecmso” n op. Bcekn, KOWTO MMa HaMepeHne Ja ce Bb3Mnona3esa OT Takca
3a HEBBH30OHOBSIEMU MHBECTULIMOHHM pa3xodu, MOXe Aa noxapyym MHOro napv Hanpas-
HO, 3alloTO noTpebuTenuTe Ha HeroBaTa ycnyra Lie nnaTtsaT BCMYKO OTHOBO. ToBa
nopaxaa BbMpoca kaksa no-gobpa Bb3MOXHOCT 3a 6E3KOHTPOSHO XapyeHe Moxe Jda
6bae npepoctaBeHa? He e MOTUBMPAHO M OBSICHEHO 3aLLlo BCEKU KpaeH noTtpebuTen
TpsbBa ga nnawa 3a Bcekn MWh enektpoeHeprusa no 16,80 nB. Ha HEK kato Takca
“ObwecTBo”. KakBo ce kKoMneHcupa ¢ ToBa M Kak?

HapacTtBaHeTO Ha TakcuTe 3a MpeHoC cbhb3gasa W gpyri gucnponopuun. B Io-
avwHua goknag Ha AKEBP 3a EBponerickata komucus oT tonm 2014 r. e nocoveHo:
0 31.07.2013 2. mo3u moden npedswxdale 3a0binkeHUsima KbM obwecmeomo 0a
ce eKI4Yeam KbM yeHama 3a ripeHoc. [1pe3 nocredHuUme HSKoIKo 200uHU 6e om-
yemeHa mpaliHa meHOeHUUs1 KbM roguwiagaHe Ha me3u pa3xoou, Kamo 8 rnepuoda
2012-2013 2. msixHomo Hugo dosede 00 U3KITHOYUMESIHO yeerudyeHue Ha obuwama
Ob/mKUMa cyMa KbM UeHama 3a MPeHoc, Koemo Ha rpakmuka 6riokupa 6brieapcKust
U3HOC Ha enekmpuyecka eHepausi® (c. 30).

C Peuwenne NeJl-422 ot 31.03. 2014 r. AKBP paBa nuueH3 3a genHocTTa
»LOpraHnampaHe Ha 6opcoB nNasap Ha enekTpuyecka eHeprus” 3a cpok ot 10 rognHm
Ha ObpXaBHaTa KomnaHus ,bbrrapcka HesaBncuma eHepruiHa 6opca-EAL”, kosTo
e vact or BEX. [pyxecTBOTO nomy4aBa MNpaBoOTO Aa M3MOM3Ba TEXHUYECKUTE U
MaTepuanHute pecypcu Ha ,EnektpoeHeprueH cuctemeH onepatop’ EAL, kaTo 3a
uenTta nocrnegHusIT ce 3aabihkaeBa [a OTAeNWu, MpeycTpou u npefoctasn Moayna
opraHusmpaH nasap ,J4eH Hanpen’, KOMTO € 4acT OT nasapa Ha enekTpuyecka eHeprus
B Bwnrapusa ot 2010 r. gocera. 3a ,bbnrapckata He3aBucuma eHepruniHa 6opca” EAL
€ n3roTBeH busHec-nnaH 3a nepvoga 2014 - 2018 r. Ton npegBwkaa ctapTypaHe Ha
aerHoctTa npes 2014 r. n paswmpeHne npes 2016 r. upes 3akynyBaHe Ha nnartgopma
3a cBbp3BaHe ¢ nasapute (market coupling), Ypes KOATO e MMa Bb3MOXHOCT Aa ce
opraHunsupa 6opcoB nasap B pamkuTe Ha aeHs. [NpeasnaeHo e npe3 2014 r. Ha To3un
nasap da ce npogagaT konuyectBa manko Hag 4 TWh, a npe3 2018 r. ToBa konu-
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4YeCTBO Aa HapacHe [BOMHO - oo 8,5 TWh. 3a TpaH3akummTe Ha Gopcata e npensu-
peHa Takca ot 0,10 nB. 3a MWh. lNpaBu Bne4yaTtnexHue, Yye npeacraBeHNSAT GusHec-
nnaH e 3a 4 rogvHu, a gageHuaT nuueHs - 3a 10. YactHata koMmnanus ,bbnrapcka
eHepruiHa 6opca” CbLLO 3asBsBa UHTEpPEC M KaHaMAaTCTBa 3a NofyyYyaBaHETo Ha TO3n
NULEH3, HO He e ogobpeHa.

OT ka3aHOTO AOTYK MoraT ga 6baaT HanpaBeHU HAKOW OCHOBHU U3BOAMW:

1. Jopn n Han-6ernnsT aHanu3 Ha NpakTukata OT MoCcneaHuTe roguHKU no-
Ka3Ba, Ye nasap Ha enekTpoeHeprus B bbnrapus Hama. Bcekn nponseBogmTen gokas-
Ba pasxogute cu npeg AKEBP. Komucusata ussbplusa ,,AeTansieH aHanms Ha uHdop-
MauuaTa” (BX. MotTuBute kbM PelweHne Nell-43/30.12.2013 Ha OKEBP, c. 9) u
YTBbpXgaBa HOBU LeHM 3a BCeku npomssoanTen, Bkn. n 3a HEK-EA[] B kadecTBOoTO
My Ha o0LLecTBeH JOCTaB4YMK. ToBa NpUHYXX4aBa perynatopa ga paboTu B omarbo-
CaH Kpbr - HAaTUCK OT NPOM3BOAUTENUTE 3a YTBbPXAABaHe Ha MO-rofieMu pasxoau, oT
KOWUTO MIOrMYHO cneasar no-BMCOKM LIEHU 3a KpanHUTe notpebutenu.

2. MNpousBognTennTe Ha enekTpuyecka eHeprusi ca HepaBHOMOCTABEHU U
HAMa JOPW HavarnHu Npu3Hauu 3a KOHKYpeHUmsa Mexay Tax. [1oyTn Bcekn npomsBo-
avten (6e3 3HayeHve ganuv e AbpXKaBHa, UIM YacTHa CTPYKTypa) MMa HsKaksa no-
31MUMA Ha eCTeCTBEH MOHOMOJS, rapaHTupaiia My npegumMcTBO Mpefg ocTaHanuTe,
KoeTo Bnu3a B pa3sdeta Ha HEK-EA[ 3a yTBbpXaaBaHe Ha LeHuTe oT JAKEBP.

3. Cb3gaBaHeTo Ha ,Bbnrapcka HesaBucuMMa eHepruiiHa 6opca-EAL” e dhop-
MasiHO (KOJTKOTO [a Ce MOoKaxe, Ye € Hanuue opraHusmpaH 60pcoB nasap), 3aloTo
TS He BNnusie Bbpxy hOPMUPAHETO Ha LieHUTE.

OpraHusauua Ha EBponenckaTta eHeprunHa 6opca

Ot aBryct 2000 r. kbm Npynata Ha NepmaHckaTa 6opca (Gruppe Deutsche
Bdrse) BbB ®paHkdypT € dopmupaH cektop 3a npogaxba Ha enekTpoeHeprus,
HapeyeH EBponeiicka eHeprumHa 6opca (European Energy Exchange - EEX).
CTpykTypata Ha HelHusa kanutan e cnegHata: 52% - cobCTBEHOCT Ha eHeprumHu
Tbprosum ot EBpona, nputexaTtenu Ha eneKkTponpeHOCHN Mpexu, 6aHku u gp., u
48% - cobcTBeHOCT Ha Eurex, KOMTO € Han-ronemMmaT CpoYeH nasap B CBeTa.

Cmapmbm Ha Kacogusi nasap € OCbLLeCTBeH OT 32 y4yacTHMLUM OT 6 CcTpaHu,
KOeTO nofckasBa noTeHuuanHuTe Bb3MOXHOCTU BopcaTa Aa cTaHe cpefguile 3a
TbproBus Ha enekTpoeHeprus 3a LieHTpanHa EBpona, KaTo cTpemMexsbT e Ta ga ce
NpeBbPHE B LIEHTHP 3a TbproBus Ha eHepropecypcu B EBpona.

Cpoy4Hussim nasap cmapmupa ot 1 mapT 2001 r. n gonpuHacs 3a ToBa ¢u-
3MyeckaTa JOCTaBKa Ha eNEeKTPOoeHeprunst OT KacoBus nasap Aa ce 00BbpXke C Bb3-
MOXXHOCTUTE 3a ynpaBrieHWe Ha pucKa Ype3 CPOYHUTE COEMNKU MPU MUHMMANHWU pas-
Xo4m MO TpaH3akumuTe.

Bopcata npegnonara gocrarbyHa CTEMNEH Ha MPO3PaYHOCT WM MbiiHA NUMKBUA-
HOCT Ha CKIMYeHuTe caernku Ha 6asata Ha nepdekTHW npasBwuna U OENCTBUETO Ha
KNMMpWHroBa kopnopauusi. Ha Hest ce cknioyBaT CAENKU C BCUMKU €HEPrOHOCUTENN:
eneKTPOeHeprusi, NPUPOAEH ra3, BbrmuLLa, HeddT U KBOTU 3a BpEOHU EMUCKMN.

Kacosusim 6opcoe nasap 3a enekmpoeHepauss EPEX SPOT o6eauHsaBa nasa-
pute Ha PpaHuuns, Nepmanns, AscTpua u LLBenuapus, KOUTo 3aegHO MMaT Hag egHa
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TpeTa OT NOTpebneHneTo Ha enekTpoeHeprusi B EBpona.® KbM masapa Ha Tesu
YeTMpu ObpXKaBu NOCTENEHHO ce nHterpupat u Utanusa, UcnaHusa, Yexua, Cnosa-
kus, Monwa, YHrapus, Mpuusa n PymbHua. EPEX SPOT SE e otroBopHa 3a aein-
HocTTa Ha EBponelickata eHepruiiHa 6Gopca. KomnaHusaATa € cbC ceganuuie B
Mapwx n ¢ odurecn B Jlannuur, BepH n Buena. Cv3ganeHa e npes 2008 r. oT cnu-
BaHETO Ha eHeprunHute 6opcn Powernext SA Ha ®paHuma n Ha EEX AG B Nepma-
HWs1, KaTO COBCTBEHUAT 11 KanuTan e pa3gefieH NopaBHO MeXay Te3un ABe OApYyXKecT-
Ba. [lpy>XecTBOTO € C ABYyCTeneHHa cucTtema Ha yrnpaBfieHue, KaTo OCBEH TOBa ca
Cb3adeHun ABa OOMbIIHUTENHN HE3aBUCUMW OpraHa, C KOUTO Aa ce rapaHTupa, 4ye
npaBunaTa 3a KopnopaTUBHO yrNpaBlieHVe ce CnasBar:

® HAA30p Ha nNasapa, OTTOBOPEH 3@ HErOBMS KOHTPOS, CUTYPHOCT U NpO3-
PayHoCT;

e bopcoB cbBeT, ocurypsBall, afekBaTHOCTTa Ha npaBunaTta Ha obeu-
HEeHUs BbTpeLleH nasap.

Msacmomo 3a HabnodeHue Ha nasapa (Handelsuberwachungsstelle), nnu
Hag3op Ha nasapa (Market Surveillance) e He3aBucKMm YneH Ha GopcaTta, KOnTo ce
oTYMTa OVPEKTHO MpeL HEVHWUS YNpaBUTENEH CbBET M Urpae BaxHa possi 3a Hopmari-
HOTO (PYHKUMOHMPaHe Ha nasapa. Tol NOCTosiHHO crneau paboTtata Ha nasapute Ha
EPEX SPOT u npoBepsiBa fanu 4neHoBeTe Ha 6bopcaTta He HapyLuaBaT npasunara 3a
noeeaeHvne. Haa3opbT Ha nNasapa € ueHTpanHata MHCTUTYUMST 3a KOHTaKT 3@ BCUYKU
perynaTopHu opraHu, KOUTO UMaT OTHOLUEHWE KbM TbpProBUATa C €MEKTPOEHEPrus.
PaboTtata my BkMto4yBa M3rOTBAHE Ha aHanM3n Ha NasapHUTE MnokasaTenu u no-
3a4bnboyeHn pascnegeaHuns. B cnyyan Ha CbMHEHWe 3a Hecna3BaHe Ha npasuna-
Ta Ha BbTPELHMS Masap Hag3opbT MMa NpaBo da cbOupa OOKYMEHTU U MHGOP-
Maums OT YrieHoBe Ha GopcaTa u oT 6eHeUMEHTUTE NO BCAKA caenka, BKIl. Kora-
TO € Hanuue [oKa3aHO HapylleHWe, U1 MOXe [a B3eMe peLleHue 3a CaHKUus, Ha-
npuMMep cnupaHe Ha uYneHcTBO. ToBa AOMpPUHAcCs 3a M3rpaXkdaHe Ha Mon3oTBOPHU
B3aVMMOOTHOLLEHUS] C BCUYKM HaO30PHU OpraHyu U eHepruiHu perynaTopu, OTrOBOPHU
3a eBPOMNENCKUTE Nasapu 3a eNeKTPoOEHEPTns.

Bopcosusim mexaHu3bM NO3BOMSBa NOAPEXKAAHETO Ha 0dpepTUTE KaTto NPaBHO
06Bbp3BaLLM cnopasyMeHus 3a Nokynka unm npogaxba Ha CbOTBETHO KONUYECTBO
erneKTpuyecka eHeprusi B fJajeHa 30Ha M 3a [OCTaBka npu onpegeneHa LeHa
(T.Hap. NnasapHa knMpuHroaa LeHa). [1o NpaBmno Tasu LeHa HUKora He Moxe fa 6bae
no-BMcoKa OT onpeaerneHara OT KyrnyBada MoKyrnHa LieHa UM No-H1cka oT npoaax-
HaTa LeHa, npeasnioxeHa oT NpofaBaya.

CkriroueHume Ha 6opcama coesiku ce npefaBaT He3abaBHO Ha LEHTpanHus
KOHTpareHT no BcsKa CAEIKa 3a BCUYKM KynyBayu 1 Npogasadv, KOUTO Mo MPaBuiio He
ce nosHaeaTt nomexay cu - EBponenckua ctokoB knmpuHr (European Commodity
Clearing - ECC).5 KnupuHroBaTta opraHusaumsi BMHaru 3actaBa KaTo yHMBepcareH

4 Mpe3 nekemepu 2014 r. e perucTpupaH pekopaeH obem Ha npogax6ou ot 37,2 TWh.
http://www.ecc.de/ecc-en/

10



Mma nu na3ap Ha enektpoeHeprua B bbnrapua?

NnocpegHVK Mexay KyrnysBaya v npogaBaya, T.e. T OCUrypsiBa KakKTo 3adbITKEHMsATa Ha
KynyBaya cpelly npofgasava (3annallaHeTo Ha efnekTpoeHeprus), Taka u Te3n Ha
npoJaBaya KbM KyryBaya (QOoCTaBKaTa Ha enekTpuyectBo). KnuMpuHrbT uHAOp-
MUpa 3auHTEepecyBaHWUTE OonepaTtopy Ha MPEHOCHU MPEXU B 30HUTE 3a [OCTaBKa,
nonyyasa WHdoOpMauUnsa 3a peanHo NpeHeceHaTa eHeprusi U u3nckea napute oT
KyrnyBauya, 3a fa rv npeBefe Ha npogasauva.

EPEX SPOT nybnukyBa exegHeBHW GOpPCOBM LIEHW, KOUTO ce onpeaensart
ype3 OUpPEeKTHa cpeLla Ha TbPCEHETO M NpeanaraHeTo. Thi KaTo Te3n caenku ca
pe3yntaT OT rofnsmMa, OTKpUTa M Npo3pavHa KOHKYPEHUMS MexAy MOpbYKMTE Ha
yrneHoBeTe Ha GopcaTta, Te oTpassiBaT Han-gobpata HanMyHa nHdopMaLms B TO3M
MOMEHT Ha Na3apHaTa cpega.

OB61KHOBEHO KacoBUAT Nasap ce opraHuaupa ,,0eH Harped” unu .8 pamkume Ha
OeHs”. B mbpBuMs crnydan B CbOTBETHMSA AEH Ce TbpryBaT JOrOBOPU, KOMTO Ca CbC CPOK
Ha JoCTaBka B crieaBalums. Tesu JOroBopu ce Hapuyat 6a3oBv 1 No NpUHUMN Npea-
BxaaT gocraeska Ha 1 MW/h 3a BcekuM acTpoOHOMMYECKM Yac OT AeHoHoLmeTo. Mima
obaue 1 goroBopu, KOUTO OBXBaLLaT NMKOBU YacoBe, T.€. BPEMETO C BbpPXOBa KOHCY-
Mauusi, CITbHYEBM UNn YacoBeTe 6e3 akTMBHO noTpebneHne Ha enekTpoeHeprust. Tosm
TUMN KacoOB Masap rapaHTupa, Ye LieHata npeacraBs pearnHo MOMEHTHOTO CbOTHOLLE-
HMEe Ha TbPCEHETO W NpeasiaraHeTo Ha enekTPOeHeprus U LenM MakcumanHo npuo-
nKaBaHe Ha LEHUTE 3a eNeKTPOeHeprust 40 PaBHOBECHWTE 1 LIEHW BbB BCEKU MO-
MEHT, T.€. LileHaTa BMHarM ga oTroBapsi HA MOMEHTHOTO CbOTHOLLEHWE MEXAY Tbpce-
HETO 1 NpegnaraHeTo.

Ha kacoBus nasap ,B paMKnTe Ha AeHs” TbproBusi € Bb3MOXHa [0 45 MUHYTH
npeou MOMeEHTa Ha J0CTaBKa, T.e. BCEKM Tbproeel Ha Bbopcata MoXe Aa Kynu unv aa
npogaje KornmyecTsa enekTpoeHeprus, YATo JOCTaBKa Lie 3anoyHe crneq 45 MUHyTu.
Mpunara ce npoMmeHnMBa cxema 3a TbproBus B pamkuTe Ha AeHsa (Flexible Intraday
Trading Scheme - FITS), kosiTo nopaaun npeanaraHata MBKaBOCT Y HOBUTE Bb3MOX-
HOCTW, OTKPUBALLM Ce Npef TpaHCrpaHuyHaTta Tbprosus mexay ®paHums, MepmaHus,
ABcTpus u LLBenuapus, ce npMBeTCTBa OT y4aCcTHULUTE Ha nasapa.

Hewo noseye, ot aekemBpu 2011 r. Ha nasapute Ha F'epmaHua n ABCTpusi ce
gonyckat un 15-MuHymHu JoroBopu, T.e. Bb3MOXHO € [a Ce Kynu unv npogane enekr-
poeHeprusi Npe3 onpegeneHn 15 MuHyTM OT AeHOHOLWMETOo. Te3n 4oroBopu nomarat
Ha yyacTHMUMTe B BopcoBaTa TbproBusi Aa ce crnpaBaT no-gobpe ¢ konebaHusita
Ha MUKOBETE M cnagoBeTe B NPOM3BOACTBOTO, OCODEHO Ha 3eneHa enekTpoeHep-
rvs. KpalHuat pesyntat e no-gobpa 6anaHcupaHoCT Ha nasapa B AaJEeHWUS PErvoH.
OT BbBeXaAaHeTo Ha 15-MUHYTHWUS goroBop Herosata ronemunHa € 1 TWh. O6wo
npogaxbute Ha TakmBa JoroBopu cbeTaBnsasat okono 10% ot o6eMa Ha HeMCKus
OHeBeH nasap.

Kacosuat nazap EPEX SPOT e uHTerpupaH B pamkute Ha eHs kaTto edek-
TMBHO PELLEHWE 3a MPOMEH/IU8OMO Mpou380OCMBO U Ha 3e/leHa eHepeus, KaTo

6 Bx. http://www.epexspot.com/de/erneuerbare_energien/integrierte_intraday_markte (17.04.2014).
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[aBa Bb3MOXHOCT Ha npou3Bogutenu n notpebutenu ga 6anaHcupat noptdenna
cu no-65mM30 A0 MOMeHTa Ha JocTaBkaTa. ToBa Mo3BofsBa Mno-ronsiMa npeasu-
OMMOCT Ha TbpceHeTo U no-gobpo HanaHcMpaHe Ha NPOM3BOACTBOTO, T KaTo
3eneHara enekTpoeHeprus ce notpebsiBa B MOMEHTa Ha MecTaTa, KbEeTO He rpee
CMbHUEe unu He Aayxa BATbp. Korato gocTtaBkata MoOXe Aa ce OCbLeCTBM B MNO-
obLMpeH pervoH, Bb3MOXXHOCTUTE Ha CUCTEMHUS onepaTop Aa onTUMM3npa noTpeb-
NEeHMeTo ce yBenu4yaBaT HE3aBUCKMMO OT MPUCHLLUMTE MO-ToNeMn 3arybm OT npeHoca
Ha eneKkTpoeHeprnsiTa Ha No-ganeyHn pa3cTosiHUS.

3HaveHneTo Ha Bb30OHOBAEemaTa eHeprusi B EBpona Bce noBeye HapacTBa.
BbB Bpb3ka C ToBa EBponenckuaT cbio3 3anodBa Aa npoBexaa T.Hap MonuTuka
20/20/20, vmawya 3a uen ga Hamanu BpegHute emmcum ¢ 20%, a genbT Ha eHep-
rmsita ot BEW B npon3BoacTBoTO Ha enekTpoeHeprus ga ce ysenuyun go 20% npes
2020 r. Tosu pbCT TpsAGBa Aa ce 3aABWKBa OT NOMMTUYECKA, MKOHOMUYECKA U EKO-
norMyHa mMoTMBauMs napagm HapacTBaLLOTO 3HAYeHNe Ha Bb30OHOBAEMUTE eHep-
MMIAHU M3TOYHULIW, BKI1. HA NPOM3BOACTBEHMS KanaumuTeT Ha 3efieHa eneKkTpoeHeprus, B
eHeprunHns Mykc Ha EBpona npes cneasawwmTe gecetunetus (Bx. Tabn. 3).7

Han-3abenexvMoTo 00 TO3NM MOMEHT € YBENMYEHWETO MpU CrbHYeBaTa U
BATbpHaTa €Heprus, KoeTo NocTaBsa 3HAYUTENHWU NPeansBrKaTencTsa Npea TekywmTe
€HeprumHn nasapu. 3eneHata enekTpoeHeprns uma cneumdUyIHN TEXHUYECKU Xapak-
TEPUCTMKM, KaTo 0ocobeHOo npobnemMaTuyHO e HeHOTO KornebaHve cnoped Bb3xoda U
CNafaHeTo Ha CibHYeBaTa UMM BATbpHaTa €Heprus, 3aloTo HEeBMHArM Korato rpee
CIMbHUE WK dyxa ONnTUMarieH BATbP 3a MPOM3BOACTBO Ha Bb30OHOBSEMa eneKkTpo-
€Heprusi, MMa NoTpebHOCT OT TakaBa. ToBa M3NCKBA HOBU NO-MbBKABU PELLEHNS.

Tabnuya 3
|/|HCTaJ'II/IpaHa MOLLUHOCT 3a Npon3BOACTBO Ha 3eJ1IeHa eNnekTpoeHeprna
MpouseeneHo oT: EC-27 PpaHumns Oan, % Fepmanusa | Oan, %
BogHoenekTpuyecku LieHTpanm 120 25,4 21 4.4 4
Buomaca 26 1,3 5 7,2 28
Batbp 94 6,7 7 29,1 31
ConapHu 52,1 2,2 4 25 48
[eoTepmanHu 0,9 0 0 0 0
Obwo 293 35,5 12 65,7 22

U3mouHuk. Installierte Kapazitat zur Grinstromerzeugung 2011. — In: GW Quellen:
Eurelectric, BMU, RTE.

OaHHnTe oT Tabn. 3 nokasear, 4Ye 21% oT eBponenckute BEL| paboTaT BbB
®paHuusa, a NepmaHns npuTexasa NOYTU NOMOBMHATA OT COMAapPHUTE LIEHTpanu u

4 Cera ¢ Han-ronsam nasap Ha 3eneHa enektpoeHeprus B EPEX SPOT e Nepmanus - okono 22% ot
enekTpoeHeprusita Tam ca ot BEW, kaTto ce ovaksa o 2020 r. To3n gan ga HapacHe go 35%, a npeaun
2050 r. pa gocturHe go 80%.
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©nn30 egHa TpeTa OT MOLLHOCTUTE 3a MPOM3BOACTBO Ha eNeKkTpuyecka eHeprus ot
bvomaca n BaTbp B EBpona.

Mpe3 nocnegHute rognHn nasapute EPEX SPOT ca gokasanu, 4ye moraT ga
noemat ronemm Konnyectsa Bb30OHOBsieMa eHeprus, 6e3 ToBa da OKaxe oce3aemo
BMUSIHWE BbPXY LieHaTa Unn BbpXy MOBMLLABAHETO Ha BOMATUIIHOCTTA Ha enekTpo-
eHepruaTa. YyacTHULUTE Ha KacoBMs nasap MOCTOSIHHO ce yBenuyaBaT — cera Te
ca 236 chupmm oT 24 gbpxaBu, KaTo UMa NULEH3NPaHM TbProsun opu ot Pymb-
HUa n Mpuunsa. Bbe 8pb3ka € mosa 8b3HUK8A OCHOBaMEIHUSIM 8bIIPOC 3auio Ha
Heao HsAMa u bbrieapcko ydacmue. Bbnpeku LLIMPOKO pasnpoCTpaHsBaHOTO cpen
00LLEeCTBOTO Y Hac TBbPAEHUE, Ye Llie CTaHEM eHeprueH LeHTbp Ha bankaHute, B
[OEVCTBUTENHOCT CTpaHaTa HY BeYe e n3onvpaHa oT To3u nasap.

Moxe ga ce 0600LM, Ye cxeMaTU4HO ONMCaHUAT AOTYK BOpcoB npoLec ra-
paHTupa:

e CMpaBeaniMBO U aflekBaTHO MOBeAEHWe Ha 4dneHoBeTe Ha Gopcarta kaTo
pPaBHOMOCTABEHMW YYACTHULM B TbProBUsiTa C €NeKTPU4ecka eHeprus;

e CUr'ypHa [OCTaBKa M NnallaHe Ha u3TbpryBaHaTa €enekTpoeHeprusi, T.e.
rapaHTMpaHa NUKBMAHOCT Ha nasapa;

® aHOHWUMHOCT Ha CAENKUTE - NPON3BOAUTENUTE HE 3HAAT Ha KOro Npoaasar,
a KyrnyBauyuTe - OT KOrO peariHo LLe KynsT, T.€. HIMa Bb3MOXXHOCT 3a TbProBuUs Mexay
CBbp3aHu Nuua;

e NPO3pPaYHOCT Npu onpefensHeTo N U3MEHEHMATA Ha LieHaTa cnopef Tbp-
CEHETO U NpeanaraHeTo 3a BCEKM MOMEHT OT AEHOHOLLMETO.

OcobeHo nHTepecHU ca cpoyHume coenku (Gepusamu) 3a docmaska Ha
ennekmpoeHepeaus. MNpooaxbarta B AeHA npeau usmyeckarta OCTaBka M CKINOY-
BaHETO Ha CPOYHM COENKU 3a gocTaBka B ObAelle AonpuHacs 3a TOYHO OT4M-
TaHe Ha TbpPCEHETO M NpeanaraHeTo, KakTo U 3a no-gobpo ynpaBneHve Ha
pucka nocpeacTBOM cneunduyHMTE Bb3MOXHOCTM Ha AepuBaTUTe 3a eNeKkTpo-
eHeprus. B TakumBa cnyyaum Bcekum npousBoauten Moxe ga msbupa ganu ga
npogage Ha 3aryba B HAKOS YacoBa 30Ha, unu ga npueme 3arybute oT npu-
HYOUTENHO cCnMpaHe Ha HEeroBUTe MOLLHOCTU 3apaan HEBB3MOXHOCTTA Ha CUC-
TEMHUS onepaTtop Aa nnacupa enekTpoeHeprusita My, Tbil Kato B TO3M MOMEHT
HMUKOM He UCKa fa Kynu u notpebu ToBa KONMUYECTBO.

Hapen ¢ kacoBuTe caenku OT croT nasapa Ha EBponevickaTta eHepruiiHa 6opca
ca Bb3MOXHW U TPY OCHOBHM TuMNa CpoudHM caenku. Ha cpoyHus na3ap8 ce npeg-
naraTt (rovbpcn ¢ usndecka goctaBka, UHAHCOBM PHOYBPCK M onuuun. Te nmat
aHanorn4eH Ha4vH Ha onpegensHe Ha LueHaTta - Npyu ayKUMOH Unn TEeKYLLO.

@roubpcu ¢ husuyecka Oocmaska Ha enekTpoeHeprusi ce Tbprysar 3a Tepu-
Topunte Ha ®paHumns, benrusa n [JaHus, kakTo cnenga:

e Benruickn cprovbpcKn 3a 6a3oB ToBap (MECEYHU, TPUMECEYHU U TOAMULLHN);

8 3a 2014 r. ca npogapeHu aepuBaTtu Bbpxy 1570 TWh, T.e. To3n nasap e Hag 35 nbTu no-ronsam ot
roAWLWHOTO NPOU3BOACTBO B Bbnrapus.
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e faTcku dorovbpcu 3a 6a3oB ToBap (MECEYHUN, TPUMECEYHU U TOOMULLHN);

e [1aTCKN (PHOYBPCHY 3a NUKOB TOBap (MeCeYHU, TPUMECEYHU N TOOULLHK);

e ppeHckn hroubpcK 3a 6a3oB ToBap; (CeOMUYHU, MECEYHN, TPUMECEYHU U
rOOULLIHK);

e hpeHcKkn hroybpcK 3a NUKOB TOBap (CegMUYHM, MECEYHMU, TPUMECEYHN U
roauLLIHK).

Te3n droubpcu NpuknodBaT ¢ usmyecka AoCTaBka Ha LAMNOTO KOMMYECTBO
erekTpoeHeprsa 3a Lenust nepuoa Ha gorosopa. [1pes nocnegHus oeH 3a TbproBus
(3a cegmnyHnTE) M oBa GOpCOBM AHM Npeau Nepuoaa Ha AoCTaBka (3a MecevHuTe) ce
n34mCnsiBa ,eHa 3a npukrovBaHe” Ha drovbpca, KoATo OOMKHOBEHO € nocriegHarta
LeHa npu 3aTBapsiHe Ha TbprosusaTa Cc Hero. KynyBaybT Ha chroubpceH 4OroBop €
ONBbXEH Aa nonyyy UAnoTo AOroBOPEHO KOMNMMYECTBO eNEKTPOeHeprus 3a Lenus
nepuog Ha JOroBOpa M Aa S 3annath Mo ueHarta 3a npuknoysaHe. [NpogasaybsT oT
CBOs1 CTpaHa TpsibBa Aa JOCTaBW JOroBopeHaTa enekTpoeHeprusi C KOHCTaHTHU napa-
MEeTpW 3a BCEKM [eH 1 Yac oT nepuoda Ha goctaeka. OBMKHOBEHO JoroBopute npea-
BwxaaT goctaeska no 1 MWh enektpoeHeprus 3a BCEKM aCTPOHOMMYECKM Yac OT ne-
pvioga Ha ocTaBka.

HonycHatute 3a TbproBus ¢huHaHcosu ¢hroybpcu ca 3a Teputopuute Ha [ep-
mMaHus/ABcTpus, PpaHumsa n Ntanus, kakto cneasa:

e3a TepuTtopuaTa Ha 'epmaHns n ABCTpus:

- (oMHaHCOBM brOYBPCK BbpPXY MHAekca denukc 3a 6a3oB ToBap (OHEBHM,
yVKeH[, CEAMUYHN, MECEYHU, TPUMECEYHW U FOANLLHN);

- douHaHcoBM hroubpcK BbPXY uHAekca denvkc 3a nNMKoB ToBap (OHEBHW,
yVKeH[, CEAMWYHN, MECEYHU, TPUMECEYHW U FTOONLLIHN);

- ouHaHcoBM hroybpcu BbpXYy uHaekca denvkc 6e3 NMKOBO HaToBapBaHe
(Mece4Hn, TPUMECEYHN N TOANLLHN).

e3a TepuTtopusaiTa Ha PpaHuus:

- ppeHckn uHaHcoBM broubpcy 3a 6a30B ToBap (CeAMUYHU, MECEYHN, TPU-
MECEYHU N FOANLLHWN);

- (hpeHCKM (PMHAHCOBU (POYBPCKU 3a NUMKOB TOBApP (CEAMUYHM, MECEYHU, TPU-
MECEYHU Y roguLLIHN).

e3a TeputopusaTa Ha Utanus:

- UTanvaHckm duHaHcoBM brovbpcK 3a 6a3oB ToBap (CEOMUYHU, MECEYHMU,
TPUMECEYHUN Y TOOULLIHN);

- UTanuMaHcKkn (UMHaHCOBU (POYBbPCK 3a MUKOB TOBAap (CEOMUYHU, MECEYHM,
TPUMECEYHUN Y TOOULLIHMN).

OT dpeBpyapu 2015 r. ca nycHaTh OPEHCKN U UTanNMaHckn proYbpcK 3a AeHs
W 3a yuKeHaa, Kakto U domHaHcoBu drodbpcy 3a Teputopumte Ha McnaHus u Lsei-
Lapws.

3a dmHaHcoBuTe hroubpCK LieHaTa 3a MPUKIYBaHE ce onpenens no kan-
KyraumsaTa Ha onpefeneH MHOEKC, KOWTO OCpedHsiBa LEHUTE OT ayKuMOHWUTE 3a
BCEKM Yac OT JEeHOHOLLMETO Ha KacoBMs nasap ,4€eH Hanpen” 3a Bcsika 06ocobeHa
nasapHa Teputopus. OBGMKHOBEHO LieHUTE ce onpenenaT 3a 6a3oB ToBap, 3a NUKO-
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BO HaTOBapBaHe U CbOTBETHO 6e3 NMMKOBO HaToBapBaHe. [puknioyBaHeTo Ha u-
HaHcoBUTe PHOYBPCU CTaBa CaMO C M3paBHSABaHe Ha nosuumsTa ¢ nnailaHe, T.e.
TYK HAMa ¢husuyecka Oocmaska Ha enekTpoeHeprus. B geHs Ha nagexa Kyny-
BaybT Ha (PUHAHCOBUS PHOYBPC € AMbXEeH Aa NnnaTu pasnukata Mexay HeroBaTa
LeHa 1 onpeferneHaTa no-H1cka LieHa 3a npuknodsaHe. AKo nocnegHaTa e no-BMcoka
OT LeHaTa Ha hroybpca, pasnukata ce 3annailia oT npojasaya Ha goroesopa Ao
OBa OHW cnej nagexa OT KINMpuHra.

Onyuu ce TbpryBaTt caMo 3a TepuTtopudaTa Ha epmaHua n ABcTpusa — Te ca
GasupaHu Ha nHgekca Penvkc” 1 ca ¢ Bb3MOXEH Nagex MeceL, TpyuMmeceyne, rogvHa.
Te ca espornelicku mur, KOETO O3Ha4aBa, Ye ce yrnpaxHsiBaT camoO B MocnegHus
OeH 3a Tbprosus. NMpu TO3n BUA CPOYHU CAENMKM Ce KyryBa NpaBo, KOETO MOXe Aa
6bde oBa BuAa: Npu KoM onuusaTa - Aa ce Kynu no LueHaTa Ha ynpaxHsiBaHe, a npu
nyT onumsiTa - Aa ce npogaje no Hes.

Mpun nexawuss 8 ocHoBama akmue KynyBaybT Ha KON onuuaTa MMma npaso
Ja nony4u Abfra no3vuusa B roguileH puHaHcoB groubpc dennke no LeHaTa Ha
yNpaxHsiBaHe Ha onuuaTa B nocnegHus AeH 3a TbproBusi. Hanpumep, ako ro-
AuwHaTa onuua e 3a 2014 r., TA u3Tnya npes gekemspu u ce TpaHcdopmmpa B ro-
aunweH crHaHcoB broubpe 3a cneapallarta roguHa. [Npu ynpaxHsiBaHe Ha onums-
Ta NnpodaBaybT Ha KoM onuusiTa norfyyaBa kbca no3muusa B cblums droubpce. Kyny-
BaYybT Ha MyT onuus MMa MpaBo Aa Mofyyy KbCa No3uumsa B CbOTBETEH (DHOYBPC Ha
LeHaTa Ha ynpaxHsiBaHe Ha onuusaTa B MOCNeHUsl AeH 3a TbproBusl, a Npogasa-
YbT NOMyYaBa Oblra no3vuus B CbOTBETHUS (DHOYBPC.

BopcoBaTa ueHa, KoATO ce 3annalla npu 3akyrnyBaHe Ha NpaBOTO, Ce Hapuya
peMusi Ha onyusma v nNpoAaBaybT Ha MPaBOTO A NOJSlydaBa OLWe CbLUNs OEH.
Bcuykn pasyeTHU CcMeTKM Ha npofaBayvvTe W KynyBaduTe Ha Oonuuu ce BoaAT OT
KNUpUHra n Bcsika BeYep crief 3aTtBapsaHe Ha BbopcaTta ce u3BbpLUBAT nonarawimre
ce pasnnaLiaHus.

Bcuykm kon v nyT onumu BbpXy €4uH 1 Cbly, 6a3uceH akTue, C eQHaKBU LEeHU
Ha yrnpakHsiBaHe M €AMH U Cbll CPOK Ha nmagex dopmupart cepus om onyuu. 3a
MbpBUS OEH 32 TbProBUS 3a BCEKM CPOK Ha Majex ce npegnarat MUHUMYM Tpu
Ccepun C pasnuyHn LIEHN Ha yrNpaxHsiBaHe - egHaTta Tpsbea ga e B ,napw”’, BTopaTta
— ,BbpXy napu”, a Tpetata — ,M3BbH napu’.

Mpu roamwHnTe onuumn Penvkc 3a 6a3o0B TOBap MMa YETUPU Bb3MOXHWU AOTO-
BOpa C mbpaysaHU CpoKoge Ha rnadex B Kpasi Ha BCAKO Tpumeceyune OT TekyllaTta
rogviHa:

e arpusicka - B Kpasi Ha MapT;

e j0/IiCKa - B Kpasi Ha loHU;

e OKMoMmsepulicKa - B Kpasi Ha cenTemBpu;

e SHyapcKa - B Kpasi Ha LeKeMBpU.

o MHaekcbT ce u3uncnsiBa Ha AHeBHa U MeceyHa 6a3a 3a TepuTopusiTa Ha FepmaHusi u ABCTpusi.
1% By EEX Kontraktspezifikation, 1.01. 2015, pasaen. 2.5.2.
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YnpaxHseaHemo Ha ornyusma cTaBa camo npes nocrnegHust eH 3a Tbprosus
no BpeMeTo Ha T.Hap. hasa 3a ynpaxHsBaHe. bopcarta onpefens nasapHa LeHa 3a
ynpaxHsisaHe v a1 nybnukysa B 14.00 yaca, npeau Aa e 3anoyHana dasara 3a ynpax-
HaBaHe. OnuuuTe, KOUTO ca B nNapu” cnpsMo NybnukyBaHaTa LeHa, ce ynpaxHsasar
aBTOMaTU4HO.

CpoyHuTe caenku ce ckroYBaT No NPUHUMM MEXOY YNeHOBE Ha KIMpUHrosara
kopriopauusi. AKO caernkata ce OCbLUECTBSIBa OT KynyBady Wnu Mpopasad, KOWTO He
UrieHyBa B Hesl, TO ToraBa Tl 3a4bI/DKUTENHO Ce BOAM OT YMbITHOMOLLIEH YIleH Ha Ta3un
Kopriopauusi, KOWTO MMa 3adbIHKEHMETO da NPUKTHYM caenkaTta. Ton 3actaBa KaTto
NocpenHuK, T.€. KaTo KyryBad CcpeLly NnpoJaBada Ha eneKkTpoeHeprusita u kato npoaa-
BaY CpeLLly HelrHusA KyrnyBad. 1o TakbB Ha4MH Ce rapaHTvMpa JIMKBMOHOCTTA Ha caen-
KaTa M TOBa, Ye OBEeTe ydacTBally CTPaHU LUE U3MBbIHAT NOEeTUTE aHraXMMEHTU Mo
Hes.

lMopwbykume 3a cpoyHuU coenku MoraT ga 6baaTt NMUMUTMPaHU U HENMMU-
TMpaHu. HenumumupaHume ca fBa BMAa: BanvaHW OO OTTErnsiHe U BanugHu 4o
n3TM4yaHe Ha cpoka — geHs. AKO 3a AeHs crieq Kpas Ha nepuoga 3a Tbprosus
OCTaHaT HEU3MbIIHEHM MOPBYKK, TE Ce U3TpMBAT OT cuctemaTa Ha EEX. Jlumumu-
paHume MopbYKU Ca CbC CbLUMTE OrpaHMyeHusl 3a BanMAHOCT M MoraT fa ce
BbBEXOAT Npe3 LUAnoTo BpeMe 3a Tbprosus. Manonseat ce n KOMOUHUPaHW MOPBYKN —
BPEMEBM CMped, T.e. eOHOBPEMEHHA MOKyMKa 1 npofgaxba Ha hrovybpcHM JoroBopu 3a
€VH 1 Cbll NPOAYKT, HO C pPa3NI4yHO BpEME Ha Nafex.

CknoyeHnTe Ha BopcaTta caenky ce 3anvcBaT Mo BbTPELLHN CMETKU, KOUTO
ce OendAT Ha NINYHU, Ha KITMEHTU N Ha MapKeTMeNKbpU. 3a BCEKMN y4aCTHUK B Tbp-
roBusiTa ce OTKpPMBAT ABE MNUYHW MO3ULMOHHU CMETKW, €4Ha KIMeHTCKa U ABe
MapkeTMerkbpcku. 1o nMyHKUTE ce 3anuceat caenkmte 3a cobcTBeHa cMmeTka, a
MO KNWEHTCKUTE - CKNIOYEHNTE OT UMETO U 3a CMEeTKa Ha CbOTBETHUSA KNUEHT. Te-
31 CMeTKMU ce BoaAaT bpyTo, T.e. NO TAX Ce ONUCBaT 3aeTuTe ObMMM U KbCWU NO3n-
uun egHospemeHHo. CMeTkuTe Ha MapkeTMenKbpuTe ce BOAAT HETO, T.e. BCHKa
nosvuma Moxe aa 6bae unu kbca, unu gbnra, Ho He morat ga 6baat 3anncaHun un
OBeTe eJHOBPEMEHHO.

MpoueckT Ha TpaHcdhopMaumsa OT AbpXXaBeH MOHOMOM B eHepreTkara Kbm
cBoboAeH edpeKTMBEH Masap MPUKIOYBA, KOrato y4acTHULUMTE B TbProBusita 3anoy-
HaT [a CKnoYBaT cAerkn Nomexay cu no npos3payHm 60pcoBm npasuna v rapaHTu-
paHa paBHOMOCTABEHOCT Ha BCMYKM y4yacTHMLUM Ha Ma3apa. To3u nas3ap TpsibBa ga
npegnonara M CKIOYBAHETO HA CPOYHM COENKM (PHoYbpPCKM U onumu) nNpu nep-
dekTHa perynaums, 3awoTo C NOAXOASAL, NoAdop Ha CPpOYHUTE CAENKM MOoxe Aa
Obae 3awmnTeH NHTEPECHT Ha BCEKM Y4aCTHUK B ThbProBUSATa C €NeKTpoeHeprns ot
HeXernaH 3a Hero puck.

B 3akniodeHvne moxeMm ga m3TbkHeMm, Ye EBponerickaTta eHeprunHa 6opca EEX
OEeNCTBUTENHO NpefocTaBs eavH CbBbPLUEH Ma3apeH MexaHn3bM 3a onpeaensHe Ha
BopcoBuTe LieHW Ha eHeproHocuTenuTe B EBpona 1 B 4aCTHOCT 3a enexkTpoeHeprusTa.
Bwxga ce e cbLlo, Ye n3BbH Nasapa Ha EEX octaBa camo Teputopusata Ha Bbnrapus,
KOETO CNopes Hac He 3acnyaBa BUCOKa OLlEeHKa.
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OCHOBHM U3BOAM U NPENOPBKM OTHOCHO CbCTOAHUETO Ha
efleKTpoeHeprunHuAa nasap B bnrapus

TpaHchopMmnpaHeTo Ha OGBbNrapCKkUsA eneKkTpoeHeprneH nasap OT AbpXKaBeH
MOHOMOJN KbM e(DEKTUBEH MpO3payeH nasap edsa 3ano4vBa, BbMPEKN 3annucaHoTo
Ha canTa Ha ,EnektpoeHeprueH cuctemeH onepartop” EAL: “... Ha 4 ¢bespyapu
2014 2. 6e puHanusupaHa nocrnedHama ¢haza om rpoueca no pasdesisHemo Ha
,HauuoHanHama enekmpuyecka komnaHus“ EAL u ,EnekmpoeHepauliHusi cucmemeH
onepamop” EA] cbenacHo u3uckeaHusima Ha mpemusi nubepanusayuoHeH rnaxkem.
Toea 6e nocnedHama cmblika 3a U3MbJIHEHUE Ha U3ucKeaHusima Ha [upekmuea
2009/72/EQ u HauuoHarHomo 3akoHoOamesicmeo.” OTAensaHeTo Ha CUCTEMHUSA orne-
paTop e BaXeH eTan B TO3¥ MPOLEC, HO TO € caMO Ha4yarloTo, a He nocnegHa cTbrka.
HeLo noBeye, ToBa He O3Ha4aBa, Ye e NOCTUrHaTO OTAEeNsiIHE Ha NPOM3BOACTBOTO OT
JoCTaBKaTa Ha eNnekTPOeHeprisl, KakTo U3UCKBAa LiMTUpaHaTa AMpPeKTUBa.

PonsaTta Ha HEK - EA[] kaTo ,,00LecTBEH JOCTAaBUYMK® HA MpaKTMKa e npedka
3a nubepanuanpaHeTo Ha GbIIrapcKkUsi eHeprmeH nasap, KOMTo TpsibBa ga rapax-
TVpa PaBHOMOCTABEHOCT Ha BCUYKM YYaCTHULM B TbProBUsATa C eNeKTpoeHeprusi.
HanpoTtuB, yyacTHUUNTE Ha GBArapckmMs eneKkTpoeHepreH nasap ca TpawmHo He-
paBHoMnocTaBeHn (oTyeTeHun ca pasnukm ot 120% oT cpegHaTa ueHa), a ToBa
BOAM 0O €AVH-eOWHCTBEH pe3ynTaTt - pbCT Ha KamnkynauuMuTe Ha KOMMaHusATa u
yTBbpXJaBaHe Ha HOBM MO-BMCOKU LeHu 3a enektpoeHeprust oT AKEBP kbm
KpanHute notpebutenun. Cnopen Hac genHoctta Ha HEK kato ,06wecTtBeH goc-
TaB4YMK’ Ha enekTpoeHeprnsa Tpsbea ga Obae npekpaTteHa, 3awWoTo NpakTukarta
Jocera nokassa, 4Ye T camMo akymynvpa AeuunTi 1 3anoXeHu SUCIponopLum,
KOWUTO HsIMa Kak [a Mokpue CbC COBCTBEHM MPUXOAM M OT KOETO NIOTMYHO criefBa
HOBO MpensioXKeHne 3a Mo-BUCOKU LieHWM KbM KpanHuTe notpebutenn. Obwecm-
8eHUsIM uHmepec mpsibea da b6bde 3awumeH om dbp)xagama (8epoOSIMHO nakK ¢
Hadbaeku 8 UyeHama Ha kpalHume rnompebumernu), HO Npu siCHa cmpameaus 3a
passumuemo Ha eHepauliHus cekmop. Te3n Hagbasku TpsibBa Aa ce akymynupat
B AbpXaBHUSA O0OXKeT N cbC cbOpaHWTe cpeAcTBa Aa ce Cb3dafaTt NoAXOoAsim
CTMynu 3a pas3BuTMEeTO Ha oTpacbna. OcseH ToBa HEK e u npoussoguten, u
OOCTaBYUK Ha enekTpuyecka eHeprusl, Koeto OTHOBO € B pa3pe3 C U3NCKBaHUNATA
Ha [upekTunBaTa.

Camuat dakT, Yye cb3ganeHaTa bopca 3a enekTpoeHeprusi Cbabpxa B Haume-
HOBaHWETO CU ,He3aBMCKMMA” Mopaxkga OCHOBAaTENHW CbMHEHUS OTHOCHO He3aBW-
cuMoCTTa Ha To3u nasap. B PeweHuneTto Ha OKEBP nuwe, ve ...,bbrzapcka He3a-
sucuma eHepauliHa bopca-EA/L]” we u3ron3ea mexHU4YecKkume u mMamepuasnHume
pecypcu Ha ,EnekmpoeHepaueH cucmemeH ornepamop”. Cnopea Hac, korato eHo
OPYXeCTBO Monaesa maTtepuanHuTe pecypcu Ha Apyro, T0 He Moxe Aa Obae Hesa-
Bucumo. Hewlo noeeye, npe3 2014 r. Ha 6opcaTa e TpsAbBano ga ce u3Tbpryeart 4
TWh, a go 2018 r. konnMyecTBOTO Aa ce yaBou. ToBa nokassa, Ye e npeaBuaeHo
MbpBOHayanHo ga ce npogasat noa 10% oT mpousBexgaHaTa M TbpryBaHaTa B
Bbnrapua enekrtpoeHeprusa (3a 6opcata ca npeasugeHn 4 TWh ot obwo 46 3a
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2014 r.), pokato Ha EBponeickaTa eHepruHa 6opca ToBa KONMYECTBO Ce Npoaasa
3a eauH fgeH. Mo Hawe MHeHve cb3gjageHaTa Gbnrapcka 6opca HaAMa xapakTe-
puctukute Ha paboTtely 6opcoB nasap n 6u 6uno gobpe Tasm npaktvka ga 6bae
npekpaTeHa.

B Bbnrapus npakTM4eckM MHTEPecbT Ha OOLEeCTBOTO KbM eNeKTpoeHep-
rmsita oT Bb30OHOBSEMW €HEPruiHM U3TOYHMLM € KOMNPOMETUPAaH, 3aLoTo onpe-
JeneHaTa uUeHa 3a U3KynyBaHeETO N e TBbpAde ronsma 1 pasnukata ce nnawa ot
BCWYKM NOTPEOUTENM Ha enekTpoeHeprus B cTpaHaTa. Tasn eneKkTpoeHeprusi Tpso-
Ba [Ja uma Mo-BUCOKa LieHa Ha 13KynyBaHe, 3a Ja ce CTUMynupar 3a UHBECTULMUTE
B HEMHOTO MPOM3BOACTBO, HO He OvBa uAnaTa TeXecT Aa ce MPexBbpris BbpXy
KpanHuTe noTtpebutenn. HopmanHo 6u Omno pasnukata ga ce KOMMeHcupa OT
ObpxaBaTta (HambiHO MMM YacTWYHO), 3all0TO B KpavHa CMeTKa TSl € OTroBOpHa 3a
eHeprumHaTta nonmMTuka u Moxe Aa cb3gafe AOMbIHUTENHM CTUMYnu, 6uno To ot
npogaxba Ha BpeaHM emMucum, OT NPOBEAEHN MEPKM 3a yBenvMyYaBaHe Ha eHeprun-
HaTa e(PEeKTMBHOCT U Ap., Unn NpocTo Aa NpeaBuamn To3u pasxoq B bogxera.

Bbnrapckuat nasap 3a enekrpoeHeprus Tpsbsa ga ce npucbeauHn kbM EBpo-
nernckaTta eHeprumHa 6opca, KaTo ce opraHM3upa KacoB M CPOYEH nasap no HEUH Mo-
aen. KacoBuAT nasap Lie onpedenu LeHa Ha edpo 3a enekTpoeHeprusata crnopeg
MOMEHTHOTO TbPCEHE W NpeanaraHe, a CPOYHUAT e NpeaocTaBn Ha ydyacTHULMTE B
TbproBusTa ooYbPCK C husmyecka JocTaBka, BNOCNeACTBME BEPOSITHO Y OMHAHCOBU
droubpeK, 3a 4a MOXe BCEKM yHaCTHUK Aa n3bepe OOMbIHMTENHA 3allMTa 3a 3aeTaTta
OT Hero no3unyus.

Kakea TpsibBa ga Obae ,cnpaBegnuvearta’, ,HopmanHaTta” wnuv ,MaeanHara’
LeHa Ha enekTpoeHepruaTa? Mma nn n3obLlo npasuna 3a onpefensHe Ha TakaBa
ueHa? [a ovyakBame ,eBTMHA“ eHeprusi B MOMEHT, KOraTo nasapute Ha enekTpo-
eHeprns ca nsnpaBeHun Npea 3HauYUTenHW TPYOAHOCTU, €, MEKO Ka3aHo, Hepeanuc-
TMYHO. PacTexbT Ha cBeTOBHaTa WMKOHOMWKA, BpOAT Ha HaceneHneTo M MHOYCT-
puanusauusita npegonpenensTt yBennyaBaHETO Ha eHeprumHata 3aBUCUMOCT B
cBeToBeH Mawab. Te3u npouecu HAMa ga nogMuHaT U 6GbNrapckms nasap.

B mencTtButenHocT ,...cnpasednusa” yeHa Ha eriekmpoeHepausima Moxe oa
6b0e nocmueHama camMo 4Ype3 wupokomauwabHa, OemMoKpamu4yHa cpewa Ha
npednazaHemo U mbpceHemo Ha npo3padyHu nasapu’( EPEX SPOT, 2013, p. 19.).
Ot 2001 r. pocera LeHaTa Ha efpo Ha eflekTpoeHepruaTa 3a nasapa epmanus/
ABcTpusi Ha EBponelickaTta eHepruiHa 6opca ce konebae NnpubnuManTenHo B egHu
n cbwm rpaHmum (3 oo 5 eBpoueHTa 3a KWh), HO ueHaTta Ha apebHo, T.e. Ta3n 3a
KpanHuTe notpebutenu, e HapacHana noYTn ABOWHO (OT 14 go 27 eBpoueHTa 3a
KWh). B Hesa ce BknoyBaT TakcuTe 3a NPEHOC Ha enekTpoeHeprusaTa, AaHbun u
apyrv nybnvdHm pasxogu. Tyk Han-obuwo kaTo ,cnpasegnuea“ ce onpegens 6op-
coBaTa UeHa, 3awoTo Ta TpAbBa ga e pesynTtar caMO OT MOMEHTHOTO CbOT-
HOLLIEHME Ha TbPCEHETO U NpeafiaraHeTo Ha eNekKTPOeHeprusa Npy Npo3payHn npa-
BUMa W rapaHTMpaHa KoHKypeHuusi. KakBo owe e nnawaT KpalHuTe KOHCyMa-
Topu Bbpxy BopcoBaTta LeHa, we TpabBa da pelun ObpxaBaTta cnopef uenute u
3agaynTe Ha NpoBeXx4aHaTa eHeprunHa nonuTrka.
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Mma nu na3ap Ha enektpoeHeprua B bbnrapua?

Bwbnpekn ye Nepmanus u PpaHuusi ca B eamH obLy, eHeprneH nasap, BbB PpaH-
uMs perynMpaHute LieHn 3a kpanHu noTpebuTtenn ca no-HWUCKW, OTKONKOTO B MepMa-
HUS, @ CMETKUTE 3a ENEKTPOEHEPrs Ha JOMAaKMHCTBATa Ca CPaBHUMM KaTO TEXECT.
Mo-HMCKMTE LieHM Ha eneKkTpoeHeprusita obaye He CTUMYNUpaT eHepruiHaTa edek-
TUBHOCT M Ha YOBEK OT HacerneHneto BbB PpaHums NOTPebeHNETO Ha enekTpo-
eHeprusi e Hag ABa NMbTW NO-TroNsIMO B cpaBHeHUe ¢ 'epmanus. C apyru oymu, ocBeH
Yye LeHaTa TpsAbBa Aa e nasapHa, Ts TpsibBa M ga CTMMynvpa KbM HamarnsiBaHe Ha
noTpebneHNeTo 1 NoBULLIABAHE Ha eHepruiHaTa eeKTUBHOCT.

B lNnoguwHua goknag Ha OKEBP 3a EBponeinckata komucua ot tonun 2014 r.
€ 3anucaHo, Ye “... pasnonazaemusim 00xod Ha 6brizapckume AdomakuHcmea e
Hall-HUCBK 8 cpasHeHue ¢ ocmaHanume Obpxasu 8 EC. Bbripeku ye yeHama Ha
enekmpuyeckama eHepeusi 3a doMakKuHcmea CcbWo e Hali-Hucka, 0ertbm om 0oxoda
Ha HacesleHUemo, u3roJi3eaH 3a rniawjaHermno Ha CMemkuU 3a efleKmpuyecka eHepaus,
e 3Ha4umeJsiHo Had cpedHus 3a EC” (c. 31).

3a pga ce npekpaTu TO3M Mapagokc Aa nnawame Hal-HMckaTa LeHa 3a
enekTpoeHeprus B EBpona, a B CbLLOTO BPEME TS Aa € C Hal-ronsiMa TexecT 3a
Obnrapckute AOMakUHCTBA, € HEOH6XO0OUMO KOJIKO € 8b3MOXHO [10-CKOpo Oa ce
npucveduHum KbMm Eeponelickama eHepeuliHa 6opca n NpousBedeHaTa enekT-
poeHeprusi ga ce npogasa npo3payvHo. 3aabikeHnsata Ha HEK kaTo obuwecTseH
OOCTaBYMK U JOrOBOPEHWUTE MpaBa Ha APYrM y4acTHUUM B TbproBusita Ha Obn-
rapckusi nasap TpsibBa ga ce perynupaT U KOMMeHcupaT OT AbpaBaTa M3BHH
nasapHuTe OTHOLLEHUSI HA eNeKTPOEeHepruitHUS nasap. ToBa BEpOSTHO Le b6bae
OTHOBO noA dopMmaTta Ha JaHbuHU U HeJaHbYHU TEXECTU B LleHaTa 3a KpalHuTe
notpeburtenu, HO U AbpxaBaTa TpsibBa Ja ce Hamecu Npu NOKPMBAHETO Ha Te-
KecTuTe B eHepruiHaTa CMCTeMa, 3aLloTO BCUYKO TOBA Ce € CMyYnio CbC CbAelc-
BMETO unu nopagu 6e3dencTBMETO Ha ynpaBnaBalUTE ObPXaBHM CTPYKTYpWU.
CobleBpemeHHo oT siHyapu 2015 r. Ha EBponewckaTa eHeprunHa 6opca ce npo-
[aBaT MeCceuYHn, TPMMECEYHN U TOAULLIHN PIoYBPCU 3a enekTpoeHeprus ¢ 6a3oBo
HaToBapBaHe 3a nasapute Ha bpums n Ha PyMmbHUA.

Ako Bwrnrapus pewwm ga ce npucbegunHn KbM EBponerickata eHepruiiHa 6opca,
TOBA LLE € CUIYPEeH 3Hak, Ye HsMa da ce HaTpynBaT HOBM OUCMPOMNOpLNM, a CMeT-
KATE Ha noTpebutenuTte Lie CTaHaT npo3payHy 1M NPOorHo3upyemu. B npoTtueeH cny-
Yyai, TepuTopmsTa Ha CTpaHaTa Lie OCTaHe M30nMpaH U Henpo3padeH nasap 3a erekT-
poeHeprus, nocrneanumTe oT KOeTo We 6baaTt HeraTMBHU 3a LSNoTO ObLLIECTBO.

M3nonseaHa numepamypa:

Ounpektuea 2009/72/EOQ Ha EBponenckua napnameHt n Ha CbBeta ot 13
torin 2009 r. OTHOCHO 0BLLMTEe NpaBuna 3a BbTPELUHUS Na3ap Ha enekTpoeHeprus
n 3a oTMsaHa Ha Oupektnea 2003/54/EOQ. — OduuymnaneH BecTHUK Ha EBponerickus
cbi03, 14.08.2009.

3akoH 3a eHepreTukata. — O6H. 1B, 6p. 107 ot 9 nekemspm 2003 r.

[bpxaBHa KOMUCKSA 33 EHEPIrUIAHO N BOAHO perynupaHe. [NpaBuna 3a Tbprosus
C enekTpuyecka eHeprus. - [1B, 6p. 66 ot 26.07.2013 r., B cuna oT 26.07.2013 r., nam.
n gon. 6p. 39 ot 9.05.2014 .
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Assoc. Prof. Todor Nedev, PhD

IS THERE A MARKET FOR ELECTRIC ENERGY IN BULGARIA?

The specifics of trade in electric energy — in general and in particular the
peculiarities and disproportions on the Bulgarian market are presented in this
article, proving the need of an organized and functioning exchange market of
electric energy and the need of its continuous transparent operation.

JEL: D 43;L94;Q41;Q 43

The price of electric energy in R. Bulgaria has always been a topical theme
and a permanent reason for reflection for the businesses and the households as
end consumers. The increasing bills for consumed electric energy prompt a lot of
people of all shades of social, political and economic strata to think about the
problems of the Bulgarian energy sector and their potential solutions.

Electric energy is a commodity consumed on a daily basis by each European. It
is subject to commercial transactions as any other commodity, i.e. everyone wants
to have it at home or at work, and someone must produce and deliver it to the end
consumer. The specific point here is that electric energy cannot be stored, i.e. as
soon as it is generated it must be consumed — it shall reach the end user. There is
no way to use the electric energy produced yesterday in making the morning coffee
today. Electric energy must be consumed at the time of its production. This is quite a
complex technical task which, in general, should be resolved by the systems operator
of the respective country.

The purpose of this study is neither to analyse the financial position of
Bulgarian Energy Holding, the National Electric Company or other trade partners in
electric energy on the territory of R. Bulgaria; nor to monitor the entire process of
regulation of the Bulgarian market of electric energy; nor to comment and compare
the positions of different producers of electric energy in Bulgaria nor the balancing
opportunities (the technical problems of the Electric Energy System).

The legislative framework of the European Union for the electric energy market
is embedded in Directive 2009/72/EC.", specifying the main actions and objectives to
be observed by the member states:

e Main purpose: achievement of a ‘...fully open market, which allows all
consumers to freely choose their supplier and all suppliers to deliver freely to their
customers.’

o The full market opening aims at separating generation from supply of electric
energy, enabling the creation of conditions of loyal competition and opportunities for
market impact on the changes in electric energy price;

e The Directive requires all the producers to be put on a level playing field
competition-wise in an objective, transparent and non-discriminatory manner, as well

! http://www.mi.government.bg/bg/library/direktiva-2009-72-eo-na-evropeiskiya-parlament-i-na-saveta -
ot-13-yuli-2009

21



MkoHomunyecka mucen ® 3/2015 ® Economic Thought

as that third-party access shall be provided to the transmission and distribution
systems in conformity with the requirements for full market opening;

o Electric energy production is always regionally individualized. The maximum
possible generation by all producers of electric energy is defined as the maximum
capacity of such territory. The electric energy market in the US, for example, is divided
up into 140 regions, respectively having 140 control points to measure the quantities of
input and output electric energy for the region, sold, or purchased by another region,
respectively. The possibilities of selling electric energy to another region are
determined by the possibilities of energy transmission between the two regions
(Hull, 2009, p. 713).

e Electric energy transmission shall take place only and solely via the power
transmission grid — the totality of generation capacities, transmission lines, cable
networks, transformers and other facilities that make it possible for electric energy
from producers to reach its end consumers.

e The market of electric energy, like the market of other primary-energy
sources, must be fransformed from a state monopoly to an efficient market by
means of appropriate regulations. ‘This process is always accompanied with the
establishment of a temporary for derivatives on contracts for supply of electric
energy’ (Hull, 2009, p. 714).

Characteristics of the Bulgarian electric energy market

As a result of the disproportions and contradictory rights and obligations
superimposed with time on the players in the Bulgarian electric energy market and
the issues, concerning the development of the energy sector and the trade in
electricity in particular for the period 2006-2014 (Table 1), have been a topical and
morbid to the Bulgarian society.

Table 1

Development of electric energy generation over the period 2006-2014

Year
2006 2007 2008 2009 2010 2011 2012 2013 2014*

Indicator

Gross production
by PPto PTG | 45710 000 | 43 093 000 | 44 831 000 | 42 573 000 | 46 260 000 | 50 070 000 | 47 195 000 | 43 650 000 | 45 699 802
[MWHh]
Variation in % 57 4,0 -5,0 87 82 5,7 75 4,7
Physical imports
[MWHh]

E\;‘\)’\fga' eXports | 391000 | 7538000 | 8441000 | 7731000 | 9613000 |12 111 000 | 10 660 000 | 9531000 | 9 190 535
Variation in % 10,2 12,0 8,4 24,3 26,0 12,0 -10,6 3,6

1139000 | 3058000 | 3097000 | 2662000 | 1168000 | 1450000 | 2353000 | 3350000

Legend: PTG — Power Transmission Grid; PP — power plant; Physical imports — electric
energy actually imported in the Republic of Bulgaria from neighbouring countries; Physical
exports — electric energy actually imported electric energy actually exported from Republic of
Bulgaria to neighbouring countries.

* Calculations for 2014 are based on operational data until 21.12.2014 from ESO-
EAD.

Source. Electricity System Operator EAD.
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Since September 2008 the Bulgarian government has been amalgamating
the energy companies of Bulgaria into Bulgarian Energy Holding (BEH), which
includes NEK, Kozloduy NPP, Maritsa — East 2 TPP, Maritsa-East Mines,
Bulgargaz, Bulgartransgaz and Bulgartel.

Annual production of electric energy over the period varies between 45 and
50 terawatt-hours (TWh) which is indicative of fluctuations in the yearly consumption
under 10% compared to 2007. Yet the volatility of electric energy imports and exports
is much higher, mainly due to the fees determined for transmission. (WWhen more costs
are included in the transmission fee, transport becomes impossible, an example
presented by Romanian energy for Turkey.

Electric energy is supplied in R. Bulgaria only and solely via the power
transmission grid of Electricity System Operator EAD, which became an
independent state company within the framework of BEH in 2014.

Electric energy consumption is irregular during the different hours of the day
and therefore the System Operator of the respective territory should temporarily
disconnect particular producers2 (the time of forced outage of capacity varies from
several hours for HPP and TPP to 2-3 days for NPP, with at least the same time
needed to put them back into generation mode), or to connect new capacities to
the system as it must be balanced all the time — the generated capacity should
always be equal to the consumed capacity. The classical example of balancing the
electric energy system are hydropower plants which generate electricity in peak
hours and then become consumers and start pumping the water back upwards so
that it can be used again in the generation of electric energy.

The main regulatory authority is the State Energy and Water Regulatory
Commission (SEWRC). In 2003, 13 general principles were stipulated in Art. 23 of
the Energy Law (EL) to be observed by the Commission in performing their
regulatory powers. Such principles are in full compliance with the requirements of
European Directive 2009/72/EC, yet their application is usually accompanied by
contradictory comments and opinions of various experts from the sector.

Contracts concluded in 2001 for long-term purchase of energy with Contour
Global Maritsa East 3 and AES 3 with Maritsa East 1 EOOD make a provision that
they will sell all their production to NEK at a price guaranteeing the return of their
investment for a period of 10 years. It is noted in the SEWRC report that the total
costs for ‘non-generated energy’ paid to the two power plants amounted to BGN
274 min. for 2013 because there was no consumption in Bulgaria and the price of
the generated electric energy is significantly higher and cannot be sold on
neighbouring markets.”*

2 The time for non voluntary disconnection of facilities is from several hours for HPP and TPP to 2-3
days for NPP, and approximately the same time is required to be put operation again.

Cf. Price of electric energy in the regulated market during the new price period 1.07.2014-30.06.2015’
http://www.dker.bg/NPDOCS/el_prices_2014-15.pdf (29.05.2014).
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Although the methodology of comparison of costs is not explained it is
evident that the costs of Kozloduy NPP are 2% and for producers from renewable
energy sources the costs are 41%, that is, a difference of more than 20 times is
outlined in their costs.

Figure

Structure of costs for electric energy from producers under the long-term
contracts effective until now

Costs for non-
purchased availability
of ME-1 & ME-3
TPPs (274 419 Tsnd

. 0,
Maritsa East 3 TPP; [_ BGN); 10% Renewable sources

1% of energy ; 41%

Maritsa East1
TPP; 12%

Kozloduy NPP; 2%

Maritsa East2 TPP;
4%

District heating
Factory power TPP; plants; 10%
8%

Hydro-power plants
property of NEK; 2%

The Annual Report of SEWRC for the European Commission dated July
2014 states, that ‘Apart from the condition to purchase almost the entire quantity of
available capacity from the two power plants, influence is also rendered by the high
purchase prices of availability and energy paid by NEK EAD. The prices of
generated electric energy are by 54% (for Contour Maritsa East 3 AD) and 120%
(for AES 3C Maritsa East 1 EOOD) higher, respectively, than the average price of
electric energy from the other TPP selling electric energy on a regulated market.
(p. 30).

The main large consumers of electric energy, i.e. those selling to the end
consumers are the three power distribution enterprises — EVN, CEZ and Energo-
Pro, purchasing all the electric energy they need at a fixed price, guaranteeing a
profit of 8% to them, in accordance with the regulations of SEWRC and the signed
privatization contracts.

The differences in prices of individual producers are also specified by SEWRC
and they are speaking in their own way when exemplifying the disproportions laid
down in time:
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Table 2

Prices of energy and availability of producers of electric energy
for the regulated market

Producers Price in BGN per
MWh

Kozloduy NPP 30

Maritsa East 1 TPP 90,35
Maritsa East 2 TPP 68,30
Maritsa East 3 TPP Hydro-power plants property of NEK 70,88
factory power plants 128,65
district heating plants 183,46
renewable energy sources 299,05
hydro-power plants owned by the National Electric Company 63,64
Approved price for the National Electric Company as ‘Public supplier’ 110,58

The price of electric energy from the thermal power plants in Maritsa East is
two to three times higher that that from NPP and this is mainly due to the commitment
assumed for purchasing the entire quantity of electric energy produced by the two
TPPs.

The National Electric Company (NEK) has the obligation of a ‘public supplier’
by virtue of Art. 93a of EL. ‘The Public supplier shall purchase electric energy from
producers connected to the transmission grid under contracts of long-term
purchase of availability and electric energy, as well as energy generated from
renewable sources, from highly efficient combined generation ...". Most generally,
public expectations are placed on the National Electric Company to deliver electric
energy to all end consumers and to maintain ‘fair’ prices. In order to meet such
expectations NEK purchases the cheap electric energy generated by Kozloduy
NPP, covers the costs of availability and buys out the entire quantity of electric
energy produced from renewable energy sources (RES). The price of the public
supplier is thus obtained — 110.58 Levs for one Mega Watt hour (1 MWh) as shown
in the drawing. It was increased from 01.07.2014 to 114.10 Levs per MWh, net of
VAT, by SEWRC Decision No. L — 12 of 30.06.2014.

Another problem is the high price of electric energy from renewable energy
sources, it being exactly 70 times higher compared against that of NPP Kozloduy.
For comparison - the addition included to the price for end consumers for renewable
energy sources in Germany amounts to 5.3 Eurocents per kWh. (EPEX SPOT, 2013, p.
19.).

Control in the energy sector is vested to the Ministry of Economy, Energy
and Tourism — MEET. (Art. 75. (1) The Minister for economy, energy and tourism
shall exercise preliminary, ongoing and subsequent control ...’). The embedded
extensive disproportions however, and probably other lesser contradictions make
the SEWRC, MEET and NEK implement new, higher and even more difficult to
understand fees — for transmission, additions for green energy, fee for non-
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recoverable investment costs, ‘Public’ fee, etc. Anyone having the opportunity of
making use of the non-recoverable investment costs fee can spend a lot of money
for nothing, because consumers of his service will pay all this again to the last cent.
What other better opportunity there can exist for uncontrolled spending? It is nether
motivated nor explained why each end consumer must pay for each Mega Watt of
electric energy BGN 16.80 to NEK in ‘Public’ fee. What is being compensated with
this and how?

Other disproportions are created by the increase in transmission fees. The
Annual Report of SEWRC for the European Commission dated July 2014 states,
that ‘Until 31.07.2013 this model made provision for the obligations to the public to
be included in the price for transmission. Over the past few years a lasting trend
was marked towards increase in such costs and their level in the period 2012-2013
resulted in an exceptional increase in the total sum payable to the price of
transmission, which actually blocked Bulgarian export of electric energy (p. 30).

By its Decision N J1-422 dated 31.03.2014 SEWRC granted a license for the
activity ‘organization of a stock market of electric energy’ for a term of 10 years to
the state company — part of the Bulgarian Energy Holding (BEH) — Bulgarian
Independent Energy Exchange EAD. This company will use the technical and
material resources of Electricity System Operator EAD and for such purpose the
system operator undertakes to separate, rehabilitate and provide the Organized
Market ‘Day forward’ module, which has been part of the electric energy market in
Bulgaria since 2010 until now. A Business Plan of Bulgarian Independent Energy
Exchange EAD was presented for the period 2014-2018, wherein provision is
made for starting the activity in 2014 and expansion in 2016 by purchasing a
platform for ‘market coupling’ through which it will be possible to organize a stock
market within the framework of the same day. It is envisaged to sell in 2014 on the
stock market quantities a little over 4 TWh and in 2018 such quantity is expected to
double — to 8.5 TWh. Provision is made for a fee for transactions on this exchange
in the amount of 0.10 Levs per MWh. One can notice that the presented Business
Plan is for 4 years and the License was granted for 10 years. An interest was also
expressed by the private company ‘Bulgarian Energy Exchange’ which applied for
the issuance of this license too, but it was not approved.

The following conclusions could be made from the statements above:

1. Even the most cursory analysis of practice during the past few years
proves that there is no market of electric energy in Bulgaria. Each producer
substantiates his costs before SEWRC. The Commission performs a ‘detailed
analysis of the information’ (see the motivation to Decision N L|-43/30.12.2013 by
SEWRC, p. 9) and approves new prices for each producer including for NEK-EAD
in its capacity as public supplier. This forces SEWRC, as a regulatory authority, to
work in a vicious circle — pressure by producers to have higher costs approved
wherefrom logically follow higher prices for the end consumers.

2. Electric energy producers are unequal and there are no initial signs of
competition among them at all. Almost every producer of electric energy holds
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some position of a natural monopoly (no matter if a government or a private entity)
which guarantees to him an advantage over the others and this is included in the
estimate of NEK-EAD for the approval of prices by SEWRC.

3. The establishment of Bulgarian Independent Energy Exchange EAD was
just to be able to say that there exists an organized exchange market, because it
does not affect the formation of prices.

Organization of the European Energy Exchange — EEX

A sector for sale of electric energy became operational in August 2000 with
the Group of the German Exchange (Gruppe Deutsche Borse) in Frankfurt. The
exchange is called European Energy Exchange — EEX. The structure of capital on
the exchange was as follows: 52% - property of energy traders from Europe,
owners of power transmission grids, banks etc. and the remaining 48% are property of
Eurex — the largest forward market in the world.

Te cash market was started by 32 participants from 6 countries. This
suggests the potential for the exchange to become a centre for trade in electric energy
for Central Europe, and the intention was to turn it into e centre for trade in energy
resources in Europe.

The forward market started on 01 March 2001 allowing physical supply of
electric energy from the cash market to be bound with the possibilities for risk
management through forward transactions under minimum transaction costs.

The exchange suggests a sufficient degree of transparency and full liquidity
of deals made on the basis of perfect rules and the operation of a clearing corporation.
There transactions are made with all primary-energy sources: electric energy, natural
gas, coal, oil and harmful emission quotas.

Cash power exchange market — EPEX SPOT* unites the markets of France,
Germany, Austria and Switzerland, representing together more than a third of
electricity consumption in Europe. The market of these four countries was also
joined by lItaly, Spain, Czech Republic, Slovakia, Poland, Hungary, Greece and
Romania. EPEX SPOT SE is responsible to the activity of the European Energy
Exchange. The seat of the company is in Paris with offices in Leipzig, Bern and
Vienna. It was established in 2008 based on the merger of the power exchanges
Powernext SA of France and EEX AG in Germany. lts equity is equally divided
between the two companies. The company is responsible for the activity of the
European Energy Exchange. The company has a two-tier management system.
Besides, two additional independent managing bodies have been established to
guarantee that the rules of corporate governance are observed:

» the Market Surveillance is responsible for control, security and transparency of
the market;

4 A new record of 37,2 TWh as sales volume was registered in December 2014.
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¢ the Exchange Council guarantees the adequacy of rules in the unified internal
market.

The market monitoring body — (Handelsiberwachungsstelle), or Market
Surveillance — is an independent member of the exchange, directly reporting to the
managing board of the Exchange, playing an important role for the proper
functioning of the market. It is constantly monitoring the operations on EPEX SPOT
markets and verifies if Exchange members are infringing upon the rules of
behaviour. Market Surveillance is the central institution for contact for all regulatory
bodies associated with the trade in electric energy. The activities include preparation of
analyses of market indicators and more in-depth investigations. In case of suspected
breach upon the rules of the internal market the market surveillance is entitled to
collect documents and information from members of the exchange and the
beneficiaries in every transaction, including, in the event of a proven violation of
market rules the Surveillance can make a decision for a sanction — suspension of
membership, for example. It also contributes to maintaining fruitful relations with all
supervisory bodies and energy regulators responsible for the European markets of
electric energy.

The exchange mechanism allows the arrangement of offers as legally
binding agreements for purchase or sale of a particular quantity of electric energy
in a given zone, for supply at a particular price (the so-called market clearing
price). Under the rules such price can never be higher that the purchase price fixed
by the buyer or lower than the sale price quoted by the seller.

Completed deals on the exchange are forwarded immediately to the central
counterparty for each transaction — the European Commodity Clearing (ECC).5 Itis
a central counterparty for all buyers and sellers who, as a rule, do not know each
other. The clearing organization will always step in as a universal intermediary between
buyer and seller, i.e. it provides for both the liabilities of buyer versus seller (payment
for the electric energy), and for those of seller to buyer (the delivery of electricity).
This clearing informs interested operators of transmission grids in the zones of
supply, receives information on the actually transmitted energy and demands the
money from the buyer in order to transfer them to the seller.

EPEX SPOT publishes daily exchange prices which are determined in a
direct matching of demand and supply. As such transactions are the result of
extensive, open and transparent competition between orders by members of the
Exchange they reflect the best available information as at this point of time in the
market environment.

Usually the cash market is organized ‘a day ahead’ and ‘within the day’. Traded
today on the ‘a day ahead market are contracts with term of delivery tomorrow. Such
contracts are called base contracts and provide for the supply of 1 MW/h per each
astronomical hour of the day. There are contracts, however, which cover peak hours,

° http://www.ecc.de/ecc-en/
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i.e. the time of peak consumption, sunny hours or hours without active consumption of
electric energy. It is guaranteed on the cash market that the price is a real presentation
of the momentary ratio between demand and supply of electric energy and is aimed
at maximum approximation of electric energy prices to the equilibrium prices of
electric energy at any point of time, i.e. the price shall always correspond to the
momentary ratio between demand and supply.

On the ‘intraday’ cash market trade is possible up to 45 minutes before the
time of delivery, i.e. every trader on the exchange can buy or sell quantities of
electric energy the supply of which will start within 45 minutes. Flexible Intraday
Trading Scheme (FITS) is applied to provide new opportunities for cross-border
trade between France, Germany, Austria and Switzerland. Therefore the proposed
flexibility is welcome by the players in the market.

Furthermore, as of December 2011 it possible for the market of Germany
and Austria '15 minute’ contracts could be concluded, i.e. it is possible to purchase
or sell electric energy during particular 15 minutes of the day. These contracts
have been helping participants in the exchange trade to better cope with the
fluctuations of peaks and drops in production, especially of green electric energy.
The achieved ultimate result is better balancing of the market in a particular region.
Right from the introduction of the 15-minutes contract its amount is 1 TWh. On
whole, sales of such contracts represent about 10% of the volume of the German
intraday market. .

The EPEX SPOT cash market is integrated intraday as an effective
solution also for the variable production of green energy as it enables producers
and consumers to balance their portfolio closer to the moment of supply. This
allows more accurate forecasting the demand and balancing the production, as
Green energy is simply consumed at the time where there is no sunshine or
winds are not blowing. When supply is possible to a larger region then the
possibilities for the system operator to optimize consumption become greater
irrespective of the inherent bigger losses from electric energy transmission over
greater distances

The significance of renewable energy in Europe is growing. The 20/20/20
policy of the European Union is targeted at reducing noxious emissions by 20%,
while the share of energy from renewable sources in the production of electric energy
is expected to grow to 20% in 2020. Such growth is driven by a political, economic and
ecological motivation thanks to the growing significance of renewable energy sources,
including the production ca;/gamty for green power within the energy mix of Europe
during the coming decades’ (see Table 3).

6 http://www.epexspot.com/de/erneuerbare_energien/integrierte_intraday_markte (17.04.2014)

4 Germany has the largest market of green electric energy in EPEX SPOT — around 22% of the electric
energy is currently from renewable energy sources. This share is expected to grow until 2020 to 35%
and before 2050 to reach 80%.
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Table 3
Installed capacity for generation of green energy
Generated by: EU-27 France Share, % | Germany | Share, %
Hydro power plants 120 25,4 21 4.4 4
Biomass 26 1,3 5 7,2 28
Wind 94 6,7 7 291 31
Solar 52,1 2,2 4 25 48
Geothermal 0,9 0 0 0 0
Total: 293 35,5 12 65,7 22
Source. Installierte Kapazitat zur Grinstromerzeugung 2011. — In: GW Quellen:

Eurelectric, BMU, RTE.

The most noticeable increase to date is in the solar and wind energy, which
makes current energy markets to face considerable challenges. Green electric
energy has specific technical characteristics and particularly problematic is its
fluctuation depending on the rise or decrease of solar or wind energy. The electric
energy market is in need of new more flexible solutions as not always when the
sun shines or an optimum wind is blowing for generation of renewable electric
energy there is a need of such energy.

The data from Table 3 show that 21% of the European HPPs operate in France
and Germany possesses almost half of the solar plants in Europe and nearly a third of
the European capacities for generation of electric energy from biomass and wind.

Over the past years the EPEX SPOT markets have proven their capacity to
take in large quantities of renewable energy without any perceivable influence on
the price of electric energy or increase in its volatility. The number of players on the
cash market is continuously growing and at this point of time they are 236 firms
from 24 countries, with licensed traders from Romania and Greece, inclusive.

Therefore the legitimate question will arise — why no Bulgarian participation
on this market, despite the public statement, that Bulgaria will become an energy
hub of the Balkans. In fact it could be said, that our country is not an isolated market
any more.

The exchange market described thus schematically guarantees:

o fair and adequate behaviour of members of the Exchange, as players on
an equal footing in the trade of electric energy;

¢ safe delivery and payment for the traded electric energy, i.e. guaranteed
liquidity of the market;

e anonymity of transactions — producers do not know to whom they sell and
buyers do not know from whom they will buy actually, i.e. there is no possibility for
trading among related parties;

e transparency in determination and variation of the price in accordance with
demand and supply for every moment of the day.
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Term transactions (derivatives) for delivery of electric energy are particularly
interesting. The sale of electricity on the day before its physical delivery and the
conclusion of term transactions for supply in the future provide for accurate
reporting of demand and supply, as well as for better risk management by making
use of the specific potential of derivatives concerning electric energy. Each producer
may choose to either sell at loss in a particular time zone or to accept the losses
from a forced outage of its capacity because the system operator has nowhere to
sell such electric energy owing to the fact that at this point of time no one is willing
to buy and consume that quantity.

In line with the cash transactions also possible are three main types of term
transactions on the European Energy Exchange.8 On the term market futures are
offered with physical delivery, financial futures and options. They feature a similar
method of determining the price — in auction or an ongoing price fixation.

Traded on the European Energy Exchange are futures with physical delivery
of electric energy for the territories of France, Belgium and Denmark, as follows:

e Belgian futures for base load (monthly, quarterly and yearly) - Belgian-Power-
Baseload-Month/Quarter/Year-Futures;

¢ Danish futures for base load (monthly, quarterly and yearly) - Danish-Power-
Baseload-Month/Quarter/Year-Futures;

¢ Danish futures for peak load (monthly, quarterly and yearly) - Danish-Power-
Peakload-Month/Quarter/Year-Futures;

¢ French futures for base load (weekly, monthly, quarterly and yearly) - French-
Power-Baseload-Week/Month/Quarter/Year-Futures;

¢ French futures for peak load (weekly, monthly, quarterly and yearly) - French-
Power-Peakload-Week/Month/Quarter/Year-Futures.

Such futures come to an end with physical delivery of the whole quantity of
electric energy for the entire period of the contract. Calculated in the last trading
day (for week futures) and two exchange days before the period of delivery for
the months futures is an ‘ending price’ for the futures. Usually this is the last price
at closure of the trade in such futures. The buyer of a futures contract is obliged
to receive the entire contracted quantity of electric energy for the whole period of
the contract and to pay it at the ending price. The seller of the futures contract is
obliged to deliver the contracted electric energy at constant parameters for each
day and hour of the period of supply. Generally the contracts make provision for
delivery of 1 MWh of electricity per each astronomical hour of the period of
supply.

Financial futures admitted for trading are for the territories of Germany/
Austria, France and ltaly:

eFor the territory of Germany and Austria:

8 The index is calculated on a daily and monthly basis for the territory of Germany and Austria.
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- Financial futures on the Phelix index for base load (daily, weekend, weekly,
monthly, quarterly and yearly) — Phelix-Base-Day/Weekend/Week/Month/Quarter/
Year-Futures;

- Financial futures on the Phelix index for peak load (daily, weekend, weekly,
monthly, quarterly and yearly) — Phelix-Peak-Day/Weekend/Week/Month/Quarter/
Year-Futures;

- Financial futures on the Phelix index without peak load (monthly, quarterly
and yearly) — Phelix-Off-Peak-Month/Quarter/Year-Futures.

eFor the territory of France:

- French financial futures for base load (weekly, monthly, quarterly and yearly) —
French-Base-Week/Month/Quarter/Year-Futures;

- French financial futures for peak load (weekly, monthly, quarterly and yearly) —
French-Peak-Week/Month/Quarter/Year-Futures.

eFor the territory of Italy:

- ltalian financial futures for base load (weekly, monthly, quarterly and yearly) —
ltalian-Base-Week/Month/Quarter/Year-Futures;

- ltalian financial futures for peak load (weekly, monthly, quarterly and yearly) —
Italian-Peak-Week/Month/Quarter/Year-Futures.

Starting February 2015 French and ltalian futures will be released for the days
and for the weekend, as well as financial futures for the territories of Spain and
Switzerland.

The ending price for financial futures is determined on the calculation after a
particular index which averages the prices from auctions for each hour of the
day/night on the cash market ‘day forward’ per each discrete market territory.
Usually, prices are determined for base load, for peak load and for off-peak load,
respectively. Ending of financial futures takes place only with equalization of the
position with payment, i.e. there is no physical delivery of electric energy here. On
maturity day the buyer of the financial futures is obliged to pay the difference
between futures price and the fixed lower ending price. Where the ending price is
higher than the futures price the difference is then paid by the seller of the futures
contract. Such payment shall be effected until two days after maturity of clearing.

Options are traded only on the territory of Germany and Austria — they are
based on the PHELIX index with a possible term of one month, three months, one
year. Types of options — they are European type, which means that options are
exercised on the last day for trading only.

In this type of term transactions a right is being bought. Rights are two types:
in the case of Call-option the right is ‘to buy’ at the price of exercise and in the case
of Put-option the right is ‘to sell’ at exercise price.

Underlying asset — the buyer of the call option is entitled to receive at the
option exercise price in the last day for trading a long position in a year PHELIX
financial futures. For example, if the year option is for 2014 it expires in December
and is transformed into a yearly financial futures for the next year. The seller of the
call option receives, when exercising the option, a short option in the same futures.
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The buyer of a put option is entitled to receive a short position in respective futures
at the option exercise price on the last trading day. The seller of a put option
receives, when exercising, a long position in the respective futures.

Option Premium — this is the exchange price, which is paid at buying the
right. The seller of the right receives the premium on the very same day. 7 Al
settlement accounts of option sellers and buyers are kept by the clearing and every
evening after closure of the exchange the due settlements are executed.

Series of options — these are all call and put options on one and the same
base asset with equal exercise prices and one and the same maturity period.
Offered for the first trading day for each maturity period are at least three series
with different exercise prices — one of them shall be ‘cash’, the second one - ‘on
money’ and the third price must be ‘out of money’.

Traded maturity periods — in the case of Phelix year options there are four
possible contracts with possible maturity occurring in the end of each quarter of the
current year:

e maturity at the end of March — April Phelix year option for base load (Phelix-
Base-Year-Apr-Option);

o maturity at the end of June — July Phelix year option for base load (Phelix-
Base-Year-Jul-Option);

e maturity at the end of September — October Phelix year option for base load
(Phelix-Base-Year-Oct-Option);

e maturity at the end of December — January Phelix year option for base load
(Phelix-Base-Year-Jan-Option).

Option exercise — such exercise shall only take place during the last day of
trading at the time of the so-called ‘Exercise phase’. The Exchange determines an
exercise market price and publishes it at 14:00 hours before the exercise phase
has started. Options that are ‘cash’ against the published price are exercised
automatically.

In principle, term transactions are concluded between members of the
clearing corporation. If the transaction is realized by a buyer or a seller who is not
member of the clearing corporation the transaction then shall be conducted as a
must by a member of the clearing corporation who has the obligation to bring the
deal to an end. He stands as an intermediary in the transaction, i.e. as buyer vis-a-
vis the seller of the electric energy and as seller vis-a-vis the buyer of electric
energy. Guaranteed thus is the liquidity of the transaction and the fact that buyer
and seller will carry out the assumed commitments under the transaction made
therein.

Orders for term transactions are limited and unlimited. Unlimited orders are
two types: valid until cancellation and valid until expiration of the term. Where

o In 2014 r. Derivatives on 1570 TWh, were sold, i.e. this market is about 35 times larger than the
annual production in Bulgaria.
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orders have remained non-executed for the day after the end of the trading period
they are deleted from the System of EEX.

Limited orders are with the same restrictions validity wise and they can be
fed during the entire time of trading. Also used are combined orders — time spread,
i.e. a simultaneous purchase and sale of futures contracts for one and the same
product but with different time of maturity.

Transactions made on the exchange are recorded under internal accounts that
are divided into personal, of clients and of market-makers. For each participant in the
trade there will be opened: two personal position accounts, one client account and two
market-maker accounts. Entered in the personal position accounts are transactions
made for their own account. Entered in the client accounts are transactions made on
behalf and for the account of the respective client. Accounts are kept gross, i.e. listed
simultaneously therein are the short and long positions taken. The accounts of market-
makers are kept net, i.e. each position can be either a short or a long one, yet the two
cannot be entered at one and the same time.

The process of transformation from state monopoly in the energy sector to a
free efficient market ends when players in the trade begin to conclude transactions
among themselves under transparent exchange rules and guaranteed equality for
all players in the market. Such market shall also make provision for the conclusion
of term transactions (futures and options) under a perfect regulation, because, with
an appropriate selection of term transactions the interest of each participant can be
defended in the trade of electric energy against a risk unacceptable therefor.

| have to mention in conclusion that the European Energy Exchange EEX is
indeed providing a perfect market mechanism for determining the exchange prices
of primary-energy sources in Europe and in particular — of electric energy. It is also
evident that only the territory of Bulgaria is staying out of the European Energy
Exchange market which, to my opinion, does not deserve high esteem.

Main conclusions and recommendations on the situation of the
electricity market in Bulgaria

The transformation of Bulgarian electricity market from state monopoly to a
free efficient market is just beginning. Despite the text on the site of the Bulgarian
Electricity System Operator EAD: ‘.... Finalized on 4 February 2014 was the last
phase of the process of separation of National Electric Company EAD from
Electricity System Operator EAD in accordance with the requirements of the third
liberalization package. This was the last step of meeting the requirements of
Directive 2009/72/EC and the national legislation.” The separation of the system
operator is an important step in this process, yet this is only the beginning and not
a last step. What is more, such separation does not mean that severance has been
achieved of production from supply of electric energy, as required by the quoted
directive.

In practice the role of NEK-EAD as a ‘public service provider’ is an obstacle
to the liberalization of the Bulgarian energy market which shall ensure equality for
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all players in the trade in electric energy. On the contrary, players on the Bulgarian
electricity market are permanently disadvantaged (reported were differences of 120%
from the average price) and this will have just one result — growth in the calculations of
the company and affirmation by SEWRC of new higher prices of electric energy for end
consumers. Un our opinion the activity of NEK-EAD as a ‘public provider’ of electric
energy must be terminated because practice thus far has shown that NEK
accumulates deficits and embedded disproportions it is unable to cover with own
revenues and logically there follows a new proposal for higher prices to end
consumers. Public interest must be defended by the government (probably with
add-ons again to the price for end consumers), but under a clear development
strategy for the energy sector. Such add-ons must be accumulated in /the state
budget and the gathered funds shall be used to establish appropriate incentives for
development of the branch. Besides, NEK is both a producer and supplier of electric
energy and this again is contrary to the requirements of the directive.

The mere fact that the created electric energy exchange contains the term
‘independent’ in its name gives rise to reasonable doubts concerning the
independence of this market. It is written in the SEWRC decision that ... ‘Bulgarian
Independent Energy Exchange EAD’ will use the technical and material resources
of Electricity System Operator EAD — | think that when a company uses the
material resources of another one it cannot be independent. Furthermore, traded
on the exchange in 2014 ought to have been 4 TWh and this quantity shall be
doubled by 2018. This shows that it is envisaged to sell initially on the exchange
less than 10% of the electric energy generated and traded in Bulgaria (4 TWh are
envisaged for the exchange out of 46 for 2014). This quantity is sold within one day
on the European Energy Exchange. In my opinion the Bulgarian exchange created
lacks the characteristics of a working exchange market and it would be better to
discontinue such practice.

In Bulgaria public interest in electric energy from renewable energy sources
is actually compromised in Bulgaria because its purchase price has been fixed too
high and in practice the difference is paid by all consumers of electricity in the
country. This electric energy should have a higher purchase price in order to create
incentives for investment in its generation, but the entire burden shall not be
conveyed onto the end consumer. It is normal to have this difference compensated
in full or in part by the government. Eventually it is the government that makes the
energy policy and it can create additional incentives either from the sale of harmful
emissions, from implemented measures towards enhancement of energy efficiency,
etc. or to simply plan these costs in the budget.

Bulgaria’s electricity market must accede to the European Energy Exchange by
organizing a cash and term market after its model. The cash market will determine a
wholesale price of electric energy in accordance with the momentary demand and
supply on the Bulgarian market. The term market will provide futures with physical
delivery to players in the trade and afterwards — probably financial futures as well, so
that each player could choose an additional protection for the occupied position.
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What should the ‘fair’, ‘normal’ or ‘ideal’ price of electric energy be? Are there
rules of determining such price at all? To expect ‘cheap’ energy at a time when electric
energy markets are facing considerable difficulties is unrealistic — to put it mildly.
World economy growth, the number of population and industrialization necessitate
an increase in the energy dependence on a global scale. These processes will not
go past Bulgarian market either.

In reality, ‘... a fair price of electric energy can only be achieved through a large-
scale democratic meeting of supply with demand in transparent markets (EPEX-
SPOT, 2013, p. 19). Since 2001 to date the wholesale price of electric energy for the
market Germany and Austria of the European Energy Exchange has been fluctuating
within approximately one and the same limits (3 to 5 Eurocents per KWh), yet the retail
price, i.e. the price for end consumers has risen almost two times (from 14 to 27
Eurocents per KWh). Included in the retail price are the fees for transmission of the
electric energy, taxes and other public expenses. Here, most generally, determined as
fair price is the exchange price because it must be solely the result of the momentary
ratio between demand and supply of electric energy under transparent rules and
guaranteed competition. What else shall be paid by end consumers on the exchange
price ought to be decided by the government in consideration of the objectives and
tasks of the implemented energy policy.

Despite the fact that Germany and France are in one common energy market in
France allegedly regulated prices for end consumers are lower than those in
Germany, while electric energy bills for the households are comparable as a
burden. Yet the lower prices of electric energy do not stimulate energy efficiency
and in France electricity consumption is more than two times higher compared to
Germany. In other words, except that the price must be a market one, it shall also
stimulate towards reduction in consumption and a growing energy efficiency.

It is said in the SEWRC Annual Report for the European Commission from
July 2014 that ‘...the income available to Bulgarian households is the lowest
compared to the rest of the EU countries. Although the price of electric energy for
the households is also the lowest, the share of population’s income used to pay
electric energy bills is considerably higher than the average one for the EU’ (p. 31).

In order to have this Bulgarian paradox discontinued of paying the lowest price
for electric energy in Europe and at the very same time such price to be the greatest
burden for Bulgarian households we must join the European Energy Exchange as
soon as possible and to see generated electricity sold in a transparent manner. NEK
obligations as a public supplier and the agreed rights of other players in the trade in the
Bulgarian market shall be regulated and compensated by the government beyond any
market relations. Most probably this again will be tax and non-tax burdens in the price
for end consumers yet the state must intervene on its part in shouldering the burdens
in our energy system as all this had happened with the collaboration or inaction of the
ruling government institutions. Furthermore, starting January 2015 there are monthly,
quarterly and yearly futures sold in the European Energy Exchange for electric energy
with base load for the market of Greece and Rumania.
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Should Bulgaria decide to join the European Energy Exchange this will be a
sure sign that new disproportions will not accumulate and bills of consumers will
become transparent and predictable. Otherwise the territory of Bulgaria will remain
an isolated and non-transparent electric energy market with bad consequences for
all of us.
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Oou. a-p o6ommp Jlio6eHoB™

Cb3OABAHE HA COBCTBEHU NA3SAPU HA 3EMELEJICKHA
NMPOU3BOAUTENA

MoTbpceHu ca anTepHaTVBM 3a NO-CUrYPeH U No-6bp3 AOCTbN HA GbrapckuTe
3eMefencky Npou3BoaUTENN OO arponasapu, MManku npeasug sHaunTenHuTe
TPYAHOCTM, KOMTO Te cpeluaT B ToBa OTHOWEHMe. HesHauntenHusat Gpoit Ha
pa3paGoTkuTe B Tasun cepa B Bbnrapusi nokasea rofsiMoTo HECLOTBETCTBUE
Mexay macrnenBaHusita no npobrnema, HeroBarta akTyarnHocT U NoTpeGHoCTUTE
B MpakTMKaTa Ha 3eMefesickuTe npeanpusiTus. AHanus3bT BKIOYBA LUPEKT-
HaTa peanusauusi Ha NpousBexaaHaTa 3emMefericka NPoAYyKUMSt Ypesd CKItoyBaHe
Ha [OroBOpM, Cb3AaBaHETO Ha ayKUMOHW M U3rpaXkgaHeTo Ha cobcTBeHu (dhep-
Mepcku) nasapu. M3BeaeHn ca OCHOBHUTE MPeauMCTBa U HedoCTaTbUM Ha Tesu
arponasapu. KoHcTaTpaHo e, Ye 3emefenckuTe npoussoauTenu B Bonrapusi ca
3avHTEepecyBaHW Aa MHBECTVPAT B Cb3[aBaHETO Ha COBCTBEHW arponasapy —
OpraHv3aUMoHHU U NoTpeGuTencky, 3alloTo ToBa € akTMBHA MapKeTWHroBa
NONNTMKA, Ypes3 KOSITO e MOCTUrHAT No-rofisiMa CUrypHOCT U HE3ABUCUMOCT B
peanusauusTa.’

JEL: Q13; Q17

Mpe3 nocrnegHOTO AeCETUNETUE Na3apbT HA XpaHUTENHM NPOAYKTU B Bbnrapusi
ce oueHsiBa Ha Hag, 12 MnpA. NB., HO peariHo HEroBUSIT NOTEHUMan € JocTta Mo-ronsim.
Cera ocHOBHaTa 4acT OT 3eMefericKoTO MPOWM3BOACTBO Y HacC (C M3KIOYEHUE Ha
3bPHOMNPOU3BOACTBOTO) CE XapaKTepuavpa C MHOTO HWUCKa MNPOU3BOAMTENHOCT,
BMCOKa ce6eCTOMHOCT M Nno-criaba KOHKYPEHTOCMOCOBHOCT CNPsSIMO YyXauTe 3eme-
Oencky npoayktu. Hawerto 3emepenve He MOXe fa ocuUrypu HeobGxooumoTo
NPOV3BOACTBO HA OCHOBHW 3eMEAENCKM NPOAYKTU 3a HaLMoHarnHus nasap, nopaam
KOETO rofiiMa 4acT OT TsIX Ce BHACAT OT TbProBUUW Ha eApo Ha MO-HUCKK LeHn. bbn-
rapckutTe opraHM3aunoHHKU arponasapu 3a HanuyHu 3eMefernckn NnpoaykTu ca cna-
60 pas3sutu (BX. JllobeHoB, 2014), a Te3n 3a Ge3HanNU4HM NPOAYKTU Ca B 3apOoauLL,
KOeTO He No3BorisiBa Ha 3eMeferiCKMTe NMPOM3BOAMTENN Aa 3acTpaxoBaT LieHuTe
ypes xempKupaHe u aa ynpasnsieaTt LEeHOBUS pUCK Ype3 PHoYbPCH 1 ONLmK.

PyceHckun yHuBepcutet ,AHren KbHueB”, kateapa ,MkoHomuka”, LLyubenov@uni-ruse.bg

Assoc. Prof. Lyubomir Lyubenov, PhD. SETTING UP OF OWN MARKETS OF AGRICULTURAL
PRODUCERS. Summary: Alternatives have been searched for surer and quicker access for the
Bulgarian agriculture producers to agrimarkets, considering their difficulties in this aspect. The
insignificant number of studies in this sphere in Bulgaria indicates a lack of correspondence among the
research on this problem, its relevance and the needs in the practice of agricultural producers. The
analysis involves direct marketing of the farm output on contract basis, establishment of auctions and
own farm markets. The main advantages and disadvantages are outlined. It is found out, that the
Bulgarian farmers are interested in investing in own agrimarkets — organizational and consumer
markets, because this is an active marketing policy, that will contribute to a more secure and
independent sales procedures.
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Cb3naBaHe Ha coGCTBEHM Na3apu Ha 3eMeesiCki NPon3BoaMTENM

[OevicTBawmMTe OpraHusauuoHHUTE arponasapy y Hac ca OOMWHMpaHu OT
CUIMHUTE NMasapHU NO3MUUKN Ha TbProBUUTE Ha eapo, a noTpedbutenckuTe - OT rone-
MUTE BEPUrM MarasuHu, KOeTo NpeanocTaBsa TAxXHaTa onpegensiwa ponsa npu dop-
MUPaHETO Ha LEeHWUTe Ha 3eMeferickute npoaykTu. JIMkBnaHocTTa M peHTabun-
HOCTTa Ha Obrrapckute 3emenesncku npeanpuaTus 3aBUCKM 4O ronisiMa CTeneH oT
Bb3MOXHOCTMTE UM 3a AOCTHLM A0 arponasapu 3a 6bpsa peanusaumsa Ha npou3se-
JeHaTa npoAyKums, HO UMEHHO TyK Te cpeLlaT rofieMu 3aTpyaHEHuUsI.

Bcuyko ToBa Hamnara 3eMefernckiTe Npou3BOAUTENW Ja HAMEepAT MoAXO4sALMm
dopmun 3a No-CUrypeH AocTbn Ao arponasapuTe. 3a Tasu uen Te morart ga npemuHar
KbM OVpeKTHa peanusaums Ha npom3BexgaHaTa NpoayKuusi 4Ypes3 CKIYBaHe Ha
JOroBOpM U nsrpaxgaHe Ha cODCTBEHW Na3apu — OPraHN3auUMoHHN 1 NOTPEOUTENCKM.
CknioyBaHeTO Ha JOroBopM B MUCMeHa dopma Ou MO3BONUMO Ha 3eMederickuTe
npousBoaMTENM Aa 3anassT CBOsiTa aBTOHOMHOCT W Aa MOCTWUrHaT CUrypHa peanu-
3auMs Ha npoaykumsiTa CuM MNpu siCHU ycrioBusi. TakueBa OOroBopu Buxa ocurypunm
nasapeH OOCTbN U MHTErpaumsl Ha 3emeaesickute npousBoauTenu ¢ noTpebutenute
Ha TAxHaTa NPOAYKUMS — XpaHWTenHo-BkycoBu npeanpustus (XBIT), TbproBun Ha
enpo (TE), TeproBumn Ha apebHo (TE), 3aBegeHus 3a obLLeCTBEHO XpaHeHe™ u ap.
MarpaxgaHeTto Ha cobCcTBeHM depmepckM nasapu M3UCKBA MHOMO MHBECTULMK W
Bpeme, cbobpassBaHe CbC cneuuduyHa 3akoHodaTenHa u HopmaTtvueHa 6asa, cnas-
BaHe Ha onpeaerieHn KONMYECTBEHM N KAa4YeCTBEHW CTaHAapTU U T.H., HO NpeaocTaBs
anTepHaTuBU U HE3aBMCUMOCT B peanusaumsita Ha 3emegerickaTa npoayKums.

dopmupaHe Ha arponasapu 4Ype3 4OroBopu

3emegenckute npeanpusaTust Morat ga popMupat yCTOMYMBM arponasapy Ypes
CKIMoYBaHe Ha JOroBopu C npepaboTsartenu, TbproBLUMW, 3aBefeHust 3a obLLecTBEHO
XpaHeHe n gp. Korato npoussoautenute npogasaT Ha OCHOBaTa Ha NpeaBapuTeriHo
CKIMIOYEH [0roBop, Te MMaT Bb3MOXHOCTTa Aa nraHupaT NpousBOACTBOTO M AOC-
TaBkaTa Ha npoaykuusaTa cv 3a 6baelm neprogn. BaanmMooTHOLLEHMATa Mexay 3eme-
AenckiTe Mpom3BoaMTENN U TexHWTe noTpebuTtenn ca no-6nm3kn, OTKOMKOTO Mpu
ayKuMoHa unu apyrute arponasapy, 3aloTo BCAKa CTpaHa OT JoroBopa MMa SiCHU U
3a4bIKUTENHN aHTaXMMEHTM NO OTHOLUEHWE Ha KONMWYECTBOTO, KayeCTBOTO, CPOKO-
BeTe, LeHuTe 1 T.H. [lJoroBopuTe AaBaT Bb3MOXHOCT Ha 3emMeferickute npeanpuatus
Aa HamansT 4yacT OT TPaH3aKUMOHHUTE CWU pa3xodu, KOHTaKTyBaMKu C MaibK, HO
ycTOon4MB B6poK KynyBayu.

[loroBopuTe MoraT fa 6bAaT KnacuduLMpaHu B TpU ronemm rpynu:°

2 EAVH OT Hal-OyHaMUYHO pa3BMBALLMTE Ce CEKTOPM Ha Nas3apuTe 3a XpaHu U HanuTKW Npea nocneHuTe
[ECETUNETUS Y Hac e To3u Ha OBLLECTBEHOTO XpaHeHe B 0GEKTU M3BBLH AoMa Ha noTpebutenute. Takuea
nasapu ce copmvpar B XOTeNnu U MOTeNu, yBECeNUTENHM NapkoBe M NaHavpu, pectopaHTu u Gapose,
kacheHeTa U 3aBefeHVsi 3a GbP30 xpaHeHe 1 0BXBaLLaT OKoro ¥ OT Npoaax6uTe Ha XpaHu U HaNWUTKU B
cektopa. OcTaHanaTta no-maska YacT BKIoYBaA OGLLECTBEHU MHCTUTYLIMK KaTo yuunuiua, 6onHuuu, 3aT-
BopW, kazapmu u ap. pe3 nocnegHuTe LeceTUNETUsl CBETOBHUTE TEHOAEHUMWM Ha pasBuUTUE B TO3U
nasapeH CeKTop nokassart, Ye npodax6uTe Ha nasapuTe 3a OGLLECTBEHO XpaHeHe HapacTBaT 3a CMeTka
Ha npoaaxbuTe B cynepmapKkeTuTe 1 Apyrute nasapu Ha ApebHo.

ApanTupaHo no Muxannos, benueBa, 3anpsHos, 1998.
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e CrieyugbuyHu nasapHU 0o02080puU — Te NpeacTaBnsBaT NpeaBapuUTeNnHO Cbr-
nacue Ha KyrnyBada [a OCUrypu rnasap 3a NpoAyKkumsiTa Ha CbOTBETHUS 3eMeLercku
npoussoguTen. MNpy Te3n OOroBopu PUCKOBETE OT peanu3auus Ha 3emegerickata
npoaykums ce noemat OT KynyBaya, a KOHTPOITbT BbpXy NPOU3BOACTBEHUSI MPOLEC U
pUCKOBETE, KOUTO IO CbITLTCTBAT, OCTaBaT NpW 3eMenernckms npomssoauTen. Taka npu
KOPEKTHO CKITHOYEH OOroBOp MPOU3BOAUTENAT MoXe Aa 6bae curypeH 3a nasapa Ha
CBOsiTa NPOAYKUMS, LieHaTa 1 3annalaHeTo.

e [IpoussodcmeeHo-yrpasneHcKu o02080pU — [aBaT Bb3MOXHOCT 3@ NO-rorisim
KOHTPOM OT CTpaHa Ha KynyBaya, OTKOMKOTO crneumdudHust nasapeH gorosop. Kyny-
BaYybT y4yacTBa B YMNpaBfieHMETO Ha 3eMeerickoTo MPOU3BOACTBO W MHCMNEKTUMpa
Npou3BOACTBEHMS MNpoLiec. ToBa € 0CcoBEHO HamnoXMTENHO, Korato creumnduyiHuTe
Ka4yeCTBEHWN XapaKTepUCTUKN Ha MPOU3BEXAAHWS 3eMeferiCKM NPoayKT ca BaXkHWU 3a
KynyBaya 1 moraT ga 6baaT noenusiHM OT NPON3BOACTBEHNS MPOLIEC.

e [Jo2080pU C pecypcHO ocuaypsisaHe — NpU TAX KyrnyBaybT uma oLle no-ro-
nemu npaea. Toln ocurypsiea nasapeH usnas Ha 3emMeferickus NpoaykT, Habnogasa
crnasBaHeTO Ha MNPOU3BOACTBEHUTE TEXHOMOMMW W [AOCTaBs MO-BaXHUTE PECYPCH,
KOUTO yyacTBaT B NPOM3BOACTBOTO. YecTo KynyBaybT U3LSNO NpUTexaBa NPoayKTa, a
pasnnallaHeTo CbC 3eMeernckus NPOM3BOAUTEN MOXE Ja Ce M3BbPLUM U Ype3 npe-
[OCTaBsiHe Ha 4acT OT Hero. TunuyeH npumep ca npeanpustuata ot XBI, kouto
CKIMOYBAT [OrOBOPU C >KMBOTHOBBAW, KAaTO MM OocurypsieaT onpeferieHn nopoau 3a
yrosieaHe, dypaxu M gp. 3annaliaHeTo ce M3BbpLUBA Ha Kurorpam npousseneHa
npoaykums. KynyBaybT noema BCUYKM PUCKOBE, BKI. Y MPOU3BOACTBEHUTE, HO YNpaK-
HsIBA CTPOI KOHTPOS BbPXY M3M0Of3BaHUTE TEXHOMOMMMN.

3emepnenckute npeanpusaTis B Bbnrapus nsdsareat cknioMBaHETO Ha MUCMEHM
[0roBOpW, KaTo NPUYNHUTE 3a TOBA Ca Hal-pPasfIUYHN — HEXENaHWe 3a perucTpmpaHe
Ha peanHuTe 060pPOTK; HEBL3MOXHOCT 3a MOKPMBAHE Ha M3UCKBAHMATA Ha KyrnyBauuTe
n T.H. JoroBopute pasnpedensT pucka Mexay npoaaBadva (3emMefernckv npov3Bo-
OVTen) n KyrnyBada B OMpefernieHo CbOTHOLUEeHWe, nopaau koeTo Tpsibea ga 6vaart
CbCTaBEHW Taka, Ye [a OaBaT Bb3MOXHOCT Ha BCSKa edHa OT CTpaHuTe Aa MUHK-
Mu3mMpa obwma puck. ToBa Mokasea, Ye OCBEH MHOroTo MpeaMMCcTBa LOroBopuTe
KPUST 1 pegyua pUCKoBe 3a BCsKa OT CTpaHuUTe.

lMpedumcmeama ce n3passBaT B CNIeAHOTO:

e 3eMefencKUAT Npou3BOaMTEN VMa OCWUTYpeH nasap Npu npeasapuTesiHo
M3BECTHM KONMYECTBa, Ka4ecTBo, LieHa 1 ap., KOeTo ro npeanassa oT peayua pUcKoBe
npv peanusauysTa.

o [Mpy 3eMeaencky NPoayKTM C MHOTO ObITbr NEPUOL MeXay UHBECTMPAHETO B
NPOM3BOACTBOTO UM M MOMy4aBaHETO Ha MPOAYKUMS OT TsIX JOrOBOpUTE Ca eauH-
CTBEHUAT HauMH 3a hopmmMpaHe Ha cTabuneH nasap.

4

Peovua TpaguMuMOHHM MOAOTPACNM Ha 3eMedenneTo y Hac KaTo Jl03apCTBO, OBOLLAPCTBO, eTe-
PUYHO-MAcneHn 1 Op. ce HamupaT B KPUTUYHO CbCTOAIHME, @ Bb3CTaHOBABAHETO MM W3UCKBA 3Ha-
YUTESTHU MHBECTULMM U CUFYPHU Nasapu, KOETO MOXe Aa Ce NMOCTUrHe C MOMOLLTA Ha CKITHOYEHM 4oro-
BOPMW.
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e 3emMeerickuTe npousBoauTenM nonydaBaT UHAHCOBA MOMOLL, W KOHCYI-
TaHTCKM YCMyr OT CTpaHa Ha KyrnyBauduTe.

Hedocmammbuyume ca, 4ve:

e CTPaHWTE NO JOrOBOPUTE MPABAT 3HAYUTENHN Pasxoam, CBbp3aHm C Knayau 3a
npeanaseaHe OT HEM3MbITHEHWE, KOETO e Bapuepa 3a No-LUMPOKOTO UM MPUIOKEHNE Y
Hac;

e pasxoauTe, kKOUTO TpsibBa Oa M3BbPLUAT 3eMedernckuTe npoussoauTenu, 3a
Oa n3nNblHAT MSUCKBaHUATA Ha KynyBaduTe 3a Cna3BaHe Ha onpenesfieHn KonnyecTtea,
Ka4eCTBO, TEXHONOMMnM 1 ap., HeBMHarm ce KoMmneHcmpart OT AoroBopeHaTa ueHa n ocu-
rypeHusi nasap;

e [10roBOpuUTE OrpaHn4yaBaT 3emMeneriCkute npom3soanuTenn aa ce Bb3nons3sart
OT No-0o6pKn Bb3MOXHOCTM W LEHN 3a peanu3auus Ha Opyri nasapu, ocobeHo npu
HanuuneTo Ha JocTaTbyeH Gpoit MoTeHLMaNHN KynyBadun.

Cb3aaBaHe Ha ayKLWOHMU

dopMUpaHeTo Ha OpeaHu3ayUOHEeH rna3ap MOXe Ja Ce OCHOBaBa Ha W3rpax-
[aHeTo Ha odnaviH WU/wnu oHnamH ay|<L|,|/|0H.5 HenHocTTa Ha cTokoBuTEe Bopcu, Thp-
Xularta, nasapute Ha Npou3BOaAUTENUTE U TbProBeTe ce perynvpa oT 3akoHa 3a
cTokoBuTe 6opcu M TbpxuLla, 3akoHa 3a OOLLUEeCTBEHWUTe MOPbBYKUM U Opyrn Hop-
MaTuBHM akToBe. Te Hal-4ecTo ce M3rpaxkdaT M agMUHUCTPUPAT OT OBLLMHKM, BaHKw,
roremv NpousBoOauNTENM U TbProBLM, UHBECTUTOPU U AP. AYKLMOHUTE He nonagar nog
perynauusita Ha gencteawms B bbnrapmsa 3akoH 3a cTokoBuTe GOpCK M ThpXKULLA.
CBeToBHaTa 1 eBponenckata NPakTUKX NoKasBsaT, Ye Te ce uarpaxgar no MHMuuaTnea
Ha 3emefencknTe MPOU3BOAUTENN U TEXHUTE BpaHLIOBM OpraHM3aumMm U Cbio3n Nog
dopmaTa Haw-Beye Ha MapKETUHIOBW KOOMepPaTuBW, U3ObPXKaNKMA Ce OT eXerogHuTe
BHOCKM Ha uneHoBeTe. [MaBHaTa Len Ha aykuMoHWUTE € Aa 3aluTAT 3eMenenckute
npousBoauTeny OT LeHoBUTe korebaHus 1 OT cMasBallaTa KOHKYPEeHUUst Ha Tpaau-
LIMOHHO MO-MOLLHMS TbproBcku kanutan — TE, T v gp.

AYKUMOHBT JaBa Bb3MOXHOCT 3a N0-A406pa opueHTauus B AencTeallara nasap-
Ha KOHIOHKTYpa, TeHAEHUMUTE B pa3BUTUETO Ha Mas3apHOTO TbPCEHe U npegnoynTa-
HUATa Ha KynyBauuTe. Ha Hero 3emegenckite NpogykTy MoraT da ce npegnarart He
CaMO OT YJIEHOBE, HO U OT HE3aBMCMMM NPOU3BOAUTENN 3a bOpMUPaAHE Ha AMHa-
MUYHA LieHOBa KOHKYPEHLMS. AYKLUMOHBT € U3KINIYMTENHO A00bp, cneumanuanpaH
N LeneHacovYeH M3TOYHMK Ha MHpopMauusi, NoneseH 3a NpomsBoAcTBeHaTa U na-
3apHaTa opveHTaumMs Ha 3eMeaerickuTe nponssognTenu. To cb3gaBa 6naronpusaTH
npeanocTaBky 3a YCTaHOBABAHE Ha TpaviHW U eDEKTUBHM KOHTaKTV C HaAeXaHn napT-
HbOPM, 3aLLOTO rofiiMa YacT OT KynyBauuMTe OocurypsiBat npousBoACTBOTO CU C Mne-
PVOOVNYHN CUCTEMHU LOCTaBKM OT €OMH U CbLUM ayKUMOH KaTO HEroBWM MOCTOSIHHM
KITUEHTMN.

5

Mo cBosATa CLLUHOCT ayKUMOHBT MOXe Aa 6bae onpeaeneH n kaTo Tbpr 3a OpraHM3npaHo oTnpaBsiHe
Ha odepTn OT npogaBauymTe (3eMederncku nNpousBoauTenn) KbM KynyBauuTte. PeanHo Ton moxe Ada
CUHTe3upa B eHO NpeanpusTie Npoms3soauTen, NPoAasaY v opraHnsaTop.
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3emepernckuTe NnpousBoauTeEnu TpsibBa ga umaTt npensug obade, ye opra-
HU3MPAHETO U NPOBEXAaHeTO Ha ayKUMOH npeAnonara CKbnocTpyBalln CbopbXe-
HUS U MaTepuarnHo-tTexHudecka 6asa oT ckrnagose, U3NMOXOEHW 3anu, BMCOKOKBa-
nuduumpaH nepcoHan u T.H. ToBa ce nocTura Han-e(PeKTUBHO OT NpOoheCUOHanHo
cneuuanuampaHnTe B Tasu ciepa NpeanpusaTns, oTiMYHO No3HaBalumM crneumdumkaTa
Ha camuTe 3emenenckv NpoaykTu. 3atosa cpelly 3annaliaHe Ha KOMWCUMOHHO Bb3-
HarpaxgeHvne 3eMeferickute npousBoguTeny MoraT Aa nomnyvaT KOHKYPeHTHO npen-
CTaBsiHe U peanu3vpaHe Ha NpoayKuusitTa cu — NpeguMcTBO, KOeTO TpyaHo Guxa
OCBLLECTBUMNM CAMOCTOATENHO. AYKUMOHBT KPUE U HAKOU TPaaWLMOHHM PUCKOBE 3a
opraHu3aTopuTe Kato: HeedEeKTUBHOCT Ha MpoJaxbuTte npu onpedeneHn KOHKY-
PEHTHW CUTyauun Npy Bede HanpaBeHW 3HaYUTENHU pa3xoam 3a opraHusaumsaTa u
NpOBEXAaHEeTO Ha ayKUMOHHWUSI TbPr; OMNAcHOCT OT KapTENnupaHe Ha KynyBaduTe C
Len okasBaHe Ha HaTUCK BbPXY LlEHOBOTO HagdaBaHe U T.H.

EnekTpoHHuTE (OHNamnH) ayKLI,VIOHVIG JencTBaT Ha ocHoBaTa Ha NPUHUMNUTE Ha
ayKLUMOHWTE Ha XMBO (0briariH) 1 3a TAX Ca XapaKTepHW NOYTU CblUMTE NpeauMmcTea U
HegocTaTbuM. 3emegenckute NPoaykTW, KOMTO Ce Mnpopasat, ca npegBapuUTeniHO
onucaHu Unu Bu3yanHo npeacraseHn. KynyBaumte nmat MHTEPHET-AOCTBN U MoraT Aa
Ce 3aro3HasT C XernaHusiTa 3a NOKyrnka Ha KOHKYpeHTuTe. Te nspassisaT xenaHvusata cu
3a MoKynka oT cobCcTBeHUTE Cn 0DUCH, KaTO U3NON3BAT UHTEPHET-BPb3Ka C ayKLMOH-
HaTa KoMnaHus. [MNpogaxbuTe Ha-4eCTo ce M3BBbPLLBAT MO NpaBuriaTa Ha aHrMUNCKNA
TUM ayKUMOHW, T.€. C (PUHANHO XenaHne, KOeTo He ce € MPOMEHMUIIO B NMPOAbITKEHME
Ha JeceT cekyHOM. 3a OHNnalH ayKuMOHWUTE e BakHa JobpaTta apxuTekTypa Ha cawTa,
NErMTUMHOCTTa U CUIYPHOCTTa Ha OHMavH-onepaumMute (EneKTPOHHU MralaHust u
Ap.)-

EQHoO oT npegumcTBaTa Ha eneKTPOHHUTE ayKUMOHW, € Ye nosuwasat edek-
TUBHOCTTa Ha nasapHaTta peanusaums Ha NPOoAyKTUTe, 3aLloTOo Te He HanyckaTt 3eme-
[OernckoTo npeanpuaTue, AokaTto He 6baaTt npogaaeHy. ToBa Hamansea pasxoguTe 3a
TPaHCMOpT, NOArOTOBKA M PUCK OT nospexaaHe. [Ipyro NnpeamMmcTBO € Bb3MOXHOCTTa
3emMeenckuTe Npom3BoaMTENn Aa nonyyaTt 6up3o obpaTHa nHopmaumsa 3a npeano-
YUTaHWATa Ha NOTPEOUTENNTE 1 3a OTHOLLIEHWETO UM KbM Ka4eCTBEHUTE XapaKTepuc-
TUKN Ha TexHUTE NpoayKTw. MybnvKyBaHETO Ha LIEHWUTE OT ENEKTPOHHUTE ayKLIMOHU €
M3TOYHUK Ha BakHa NasapHa LeHoBa nHdopMaums. EdektmBHaTa paboTta Ha oHnawvH
N ochriavH ayKLuMoOHa M3MCKBa OCUrypsiBaHe M cras3BaHe Ha 6as3oBuTe NpUHUMAM Ha
ayKUMOHHATa CUCTEMA, KaKTO M JocTaTbyeH Bpow KynyBauu, 3a Aa MoraT LeHute ga
Obaar onpefeneHy Ha 6a3aTta Ha KOHKypeHLMusITa.

UsrpaxaaHe Ha chepmMmepcku nasapm

3emepencknte NpousBoaAUTENN MoraT aa usrpagsaT v noTpebuTenckn arpo-
nasapu. MNocnegHuTe ce xapakTepusupaT ¢ ronsMo pasHoobpasue, KoeTo 3aTpyd-
HABa TAXHAaTa cucTemaTusauusa. ToBa Hamnara 3a LenTa Ja ce M3ronssaT MHOro U

6
ManonseaHu ca 3a nbpeu nbT B CALL npe3 1962 r., no-kbCHO ca BbBeaeHn B KaHaga, XonaHaus,
ABCTpanusi, AHIMWS U Ap., @ AHEC YCNELLHO Ce npunarat U B MHOTO ApYrv CTPaHu.
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pasHopoaHu kpuTepun. CneumanuanpaHaTta nutepaTtypa B Tasm obnacT e Bce oue
cnabo pasBuTa U He nNpeanara yTBbpAeHa U eguHHa TUMOSOorus Ha arponasapure.
B Tabnuuara e npeanoxeHa Knacudgukaums, OCHOBaHa Ha pasnuyHu KpUTepum, KOMTo
ca cbobpaseHu ¢ npeamMeTa Ha HalleTo n3cnensaHe.

Tabnuuya

CTpykTypa Ha noTpebutenckute arponasapu

Kputepumn Bupgose

edepmepcky nasapu — obxBallaT OTHOLUEHUsITa Mexay 3emMeaenckute
nponsBoaMTEeNy N NOTPedUTEeNUTe Ha 3eMenenckM CYPOBUHU WU XpaHu,
KOWUTO ce KynyBaT 3a IMYHO U AMPEKTHO NoTpebnexue

e[la3apn Ha TbproBuute — 0bxBaLLaT OTHOLUEHUATA MeXdy TbproBuute
Ha egpo M TbproBUMTE Ha ApeGHO C KpalHWTe noTpebutenu Ha xpaHu u
HanuTKW 3a NMU4YHO NoTpebnexue

o[la3apu Ha oOLLECTBEHOTO XpaHeHe — obxBallaT OTHOLIEHUsATa Mexay
npon3BoAMTENUTE Ha XpaHW U TexHuTe notpebutenu B 0BEKTU WU3BBH
aoma vm; opmMmnpaT ce B XOTenW, yBECEeNUTENHN NapKkoBe, PpecTopaHTu,
KapeHeTa, 3aBefeHVA 3a 6bP30 xpaHeHe 1 ap.

oCob6CTBEHM — MpUTEXaHue Ha 3eMefencku NpousBoaMTeNy, Hanpumep
cobCTBEHN Mara3viHu, anapaTtu u ap.

eYyxan — npuTexaHne Ha Hedasucumu TL, Hanpumep BEpUrn MarasuHu,
He3aBUCHMW Maras3mHu n ap.

e[loroBopHa cuctema — koonepatvMe Ha T[; koonepaTvB Ha 3eMenerncku
NpON3BOANTEN; HAETN TbProBCKW MMOLLM; PpaHYansnHr n ap.

Cpepna 3a cknoyBaHe edu3nyeckn nasap - opraviH

Ha caenkvte oOHNaWiH — caenknTe ce CKIoYBaT U B UHTEPHET

XapaktepucTtuka Ha
npoaaBaynTe 1 Len Ha
nokynkarta

CobcTtBeHoOCT

eMarasyHHM — TbProBUsiTa CbC 3EMEOENICKM NPOAYKTU CE U3BbLPLUBA B
peariHo CbLUeCTBYBaLLy MarasuHm

MsicTo Ha npoaax6a ebe3marasvHHU — TbProBUsiTa CbC 3eMeeriCkM MPOAYKTU ce U3BbPLUBA
U3BBH PU3NYECKM Mara3vHu, HanpuMep eneKkTPOHHa TbProBusl, ANPEKTHN
npofdaxoy aBToMaTHa TbpProBus U Ap.

3emegenckute npoussoauteny B bbnrapns nmart Bb3MOXHOCTTa AMPEKTHO Aa
peanuavpaTt CBOsiTa MPOAyKUMs, a noTpebuTtenute nonyyaeaT NpaBoTO Ha WHAOP-
MUpaH n3bop 3a cneumduyHN 3a onpeaeneHy peroHy NPOAYKTU Npu OCbLLECTBABAHE
Ha HeobXOAMMMSA KOHTPOI U rapaHTMpaHe Ha onpegerneHo kKavyecTBo yYpe3 Hapeabara
3a AMpeKTHN npoaaxou (Bx. Hapenba Ne 26 ot 14 oktompu 2010 1 ...), KOSITO AaBa
NpaBOTO Ha NpPoOM3BOAUTENUTE Aa NpoAasaTt MNSKO, Med, NTUUM, 3aiLlm, OUBeY, KakTo
n konbacu — cobBCTBEHO NMPOU3BOACTBO. B HeA ca mocTaBeHUM MHOrO BUCOKWU M3UCK-
BaHWs 3a XMrneHara, B4Aa Ha noMeLleHusita n obopyasaHeTo, 3a YMETO U3MbIHEHNE
ca HeobXxoaMMU MHBECTMLUW, KOUTO MO-Mankute fno pasmep U OoXoan 3eMenericku
npeanpusaTusi He MoraT Aa HanpaBAT M B pesyntaTr OT ToBa MpPeMuHaBaT B CUBUSA
cekTop. ToBa 0bsicHABa 3aLLo OposT Ha peanHo pernctpupanute no Hapepbarta 3se-
Me[encKk1 MPOU3BOAUTENN HaMarsiBa C BCsika U3MUHana rogvHa.’ Hapepnbata Hanara

4 www.babh.government.bg
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n TeputopuanHu orpaHuvyeHna — enuH npousBoaguTesl MoXe Oa npogaBa CamMo B
obnactra, KbOeTo € CTOMaHCTBOTO My, Unm B CbCegHa Ha HeA aaAMUHUCTPATUBHA
obnact. Han-ronam MHTEPEC KbM HesA 3acera npodasaBaT npou3BoaunTeNIMTe Ha Mea U
n4yesrHn NpoayKTHU, KOUTO CbCTaBABaT Ha %4 OT BCUYKM perncTtpunpaHun.

OTtunTarkm 3akoHodaTenHata u HOpMaTMBHaTa fOasza B TbproeudaTa Ha ,El,p66HO,
3eMeaencknMTe npou3sBoauTenn mMorat aa marpagart I'IOTpe6MTeJ'ICKI/I arponasapun B
CTOMaHCTBOTO UM U3BBH HEro B HAKOWU OT CliegHUTE BapuaHTU UIin KOMOUWHaLms
mMexay Tax:

o [lupekmHa peanusauyus

OcbluecTBsBa ce B CTOMNAHCTBOTO UMM M3BBH Hero. KNnnMeHTbT MoXe caMm Ha-
MSACTO Aa Habepe nnogose, 3eNeHYyun 1 Ap., KakTo U Aa ce JOCTaBAT Ha NOCOYEH
agpec npeaBapuTENHO 3asiBEHM MPOAYKTU — MMSKO, snua, kaptodpu u T.H. Moxe
Aa ce peanuaupa u nog cdopmara Ha T.Hap. conuaapHo 3emenenue, nNpu KoeTo
notpebutenute duHaHcupaT 3emenenckuTe npeanpuaTis, a Te UM nNpeaocTaBsaT
onpefeneHn KonuyecTea 3eMeaenckn NPoaykTn npes usnata roguHa. CenckuaT u
pasnuMyHuTe BMAOBE TYpM3bM CbLUO NPEefoCTaBAT Bb3MOXHOCTU 3a NOoTpebneHune
Ha NPOAYKTU OMPEKTHO OT 3emeferickiTe npovssoauTenu. Tasu dopma nanckea
noaabpXXaHeTo Ha KOMYyHMKaLMK, TpaHCNopT, 400bp BUA Ha CTOMAHCTBOTO U nep-
CcoHana, KakTo MU OOMbIIHUTENHU MHBECTUUUN. IMa cpaBHUTENHO OrpaHuUYeH Kpbr
Ha OENCTBME 3a HAKOM 3eMeAENCKM NPOAYKTU U € OTHOCUTENHO CKbna.

. PastueaHe unu HaemaHe Ha wWaHo

Moxke Oga ce OCbLUECTBM Ha pPa3nuyHn BUOOBE NaHavpy 1 nasapu — OBLLMHCKN,
MECTHM U Ap., KakTo U B 00eKTW 3a TbproBusi Ha gpebHo. Vima n mobunHu waHgose
(Hanpumep MUKPOBYCU C XNaaunHU BUTPUHM), KOUTO OOCTaBAT 3eMeerickM NpoayKTu
Ha onpegerneHn nasapu u KOHKpPeTHM agpecu. B Han-enemeHTapHaTa dhopma WaHobT
mMoxe Aa 6bae Ha BGaHkeTa Ha MbTH, HaW-4eCTO B HemocpeacTBeHa 6M30CT A0 MsAC-
TOTO Ha NPOM3BOACTBO Ha MNoAoBeTe, 3eneHdyyumTe u T.H. HaemaHeTo Ha waHAa B
TbProBckn 06ekTn Ha apebHo AaBa AOCTbN 4O NOBeYe KNneHTW, nogobpssa ummoxa v
N3MCKBa NO-Markyv MHBECTULMWN, OTKOMKOTO U3rpaxgaHeTo Ha cobGCTBeH maraswH,
HO e MO-CKbMO B CPaBHEHME C NMOCOYEHUTE BapuUaHTW Ha LWaHAd, nopagun KoeTo Bce
Olle ce Npunara TBbpAde cnabo ot 3emenencknTe NPon3BOAUTENM Y HaC.

e Cb30asaHe Ha Ma2a3uH

Moxke ga ce peanvavpa B OBa BapvaHTa UM KOMOMHauus mMexay Tax — od-
narH n oHnaviH. CbC cb3gaBaHETO Ha CODCTBEH E€EKTPOHEH (OHMalH) MarasvH 3eme-
OercKkMTe NpousBOaUTENM Ce NPEBPBLLUAT B MbIHOLEHHN KOHKYPEHTU Ha BCEKU Tbp-
roeey, Ha ApebHo 1 nony4aBaT 6GbpP3 U CPaBHUTENHO JIECEH AOCTBMN A0 NoTpebutenuTte
B CTpaHaTa un B YyxbuHa. Te3n marasvHu ce pasnuyaBaT OT PU3MYECKN CbLUECTBY-
BaluTe (ohnamH), HO MbIHOLEHHOTO (OYHKLMOHMPaHe M Ha ABaTa BuAa MMa MHOro
o6 Hella. 3emenenckoTo npeanpusatTue Tpabea Aa ocurypu HeobxoammumTe KOMy-
HVKaUMK — TenegOoHHU NUHUK, cneumannsmpaH codptyep, 6bp3a UHTEPHET-BPb3Ka U
T.H. Pasxoaute 3a oHnanH MarasuH He ca Marnku, HO MOXe [a ca Mo-HUCKWU, OTKONKOTO
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nogabpxaHe Ha odnanH marasuH. lNpakTrkata nokasea, Ye OHMarH MarasvHbT CTPY-
Ba Marko noee4ve OT OOMKHOBEH calT C KaTtanor. Pasxogute ca no4ytu cblumTte, HO ce
nosiBsBa AOMbIHUTENEH TbProBCKM enemeHT. Bunpeku, ye okono 60% ot 6bnrapute
nons3saTt UHTEPHET, OHNManH TbProBMaTa CbC 3eMeaerCKn I'IpO,EI,yKTMB MMa CBOUTE OCO-
©eHocTn, KouTo TpsibBa Aa ce oTymTar.

e 3agedeHue 3a obuwecmeeHo xpaHeHe

M3unckBaT NOCTOSIHHO OCUrypsiBaHe He caMO Ha CODCTBEHa, HO M Ha OOMbJIHW-
TENHO 3aKyneHa 3emenerncka npoaykuusi. NputexaHneTo Ha cobcTBeHO npepaboTea-
TENHO MpegnpusaTue, HanpyMep Marnka madHgpa, konbacapcky uex M gp., Kakto u
NPOU3BOACTBOTO Ha OMOMOrMYHa MPOAYKUUS U HanMuMeTo Ha OpaHOupaHu 3eme-
Oenckn npoaykth nossondaBaT pa3H006pa3;|BaHe Ha npegnaraHna acopTUMEHT. 3a
ToBa obaye ca HeO6XO,EI,I/IMI/I 3Ha4YnNTEeSIHU NHBecTuunnm U HoBM KomMmneTeHunn, ¢ KOuTo
no-apebHUTEe Mo pasMep W OOXOAM 3eMedericku MpousBoauMTeENM He pasnonarar.
3aBeneHneTo 3a oOLLEeCTBEHO XpaHeHe MOxe da 6bae B3eTO Mnog Haem Unun 4pes
[0roBop Ha ppaH4an3nHr.

e Anapamu 3a Mrisiko, CoKose U 0p.

Mpe3 nocrnegHUTe HAKOMKO FOAMHW LUMPOKO Pa3npocTpaHeHune nomyyasaT npo-
OaxbuTte oT anapaTtu — mnekomaTu, cokomatu u ap. MnekomaTtute TpsibBa ga ca
CcODCTBEHOCT Ha 3eMeEerNiCKU NPOM3BOANTENMN OT MbpBa rpyna, YNETo MISKO OTro-
Baps M3UAMO Ha onpeaeneHn cTaHgapTy 3a kKayecTBo. Ypes Tsx Moxe fa ce npea-
nara cpaBHUTENHO OrpaHn4yeH aCopTUMEHT U OTHOCUTENTHO €BTUHU NPOAYKTU Ha
MecTa C BMCOKa KOHLeHTpaums Ha notpebutenu.

3emepenckute npeanpuatus Tpabesa ga vumaTt npeasun, Ye BCEKU OT pas-
rmegaHUTe arpona3apun mma ceoute CI'IeLI,I/I(bI/ILIHI/I M3NCKBaHNA KbM Buaa Ha 3emMe-
Jenckute npoaykTn, TaxHaTa npegsaputenHa obpaboTka m 3aroTtoBka, COPTU-
poBKa, OMakoBKka, pa3mMep Ha napTuauTe, BpeMe U MSCTO Ha AOCTaBKa, pasfiMyHu
pa3xoau M onpeferieHn LIeHOBM paBHULLA, KOUTO Ce nocTuraT B pesynTar oT OeWncT-
BMETO Ha nasapHu u gpyrn cunn. OCHOBHWUTE NPeaMMCTBa Ha nas3apuTe Ha ApebHo
ca CBbp3aHu C TOBa, Ye NPOM3BOAMTENNUTE NpodaBar no LieHaTa Ha ApebHo, nony-
YyaBaT BefgHara napu (T.e. JIMKBUOHOCT) U OCBLUECTBABAT LMPEKTEH KOHTAaKT C
KNMUeHTuTe. He,D,OCTaT'bLLI/ITe Ce 3aKrnw4aBaT B CPaBHUTENTHO OrpaHn4YeHnsa Kpbulr Ha
npunoxeHue 3a HAKOW 3eMepnersiCkm npoayktm u B HeOGXO,D,VIMOCTTa OT CEepUO3HM
MHBECTUUUN n I'IpI/I.EI.O6VIBaHe Ha HOBW KOMMNEeTeHUUN OT CTpaHa Ha 3eMeneriCkKute
npounssoguTenn.

B obwm nuHnm depmepckuTe nasapu npeanarat MECTHU U aBTEHTUYHW Mpo-
OYKTU OMPEKTHO OT 3eMeferickute npoussoautenu. Ypes Tsx ce HacbpyaBaT MeCT-
HWUTe OBLLHOCTM Aa NOAKPENAT MankuTe CEMENHN NPeAnpUsiTUS, pasBmBaLLM HaTy-

8 Cpepn no-ronemvTe U U3BECTHN OHMalH Mara3wHu B Bbnrapus ca ,Mosta dhepma” (http://www.myfarm.bg,
2015), Farmhopping (https://farmhopping.com/bg, 2015), ,Bakanus” (https://www.bgbakalia.com, 2015) n
,XpaHkoon” (http://www.hrankoop.com, 2015). ima 1 no-mankv oHnanH TbproBum kaTo ,,Cenckv ekomarasmH”
(http://selskimagazin.com, 2015) u gp. Te npegnarat nogbpaHn EKONOIMYHO YUCTU U APYT 3eMEAENCKU NPO-
nyktn. Cera To3v CErMeHT Ce pagBa Ha BYCOKO TbPCEHE.
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panHo 1 61oNorMyHO NPOM3BOACTBO. Te OONPMHACAT 3a CbXpaHsBAHETO Ha Kynu-
HapHWTe TpaguuMu U aBTEHTUYHWUTE XPaHU M HanuTkU. Te3u nasapu No3BofsiBaT
N3rpaxgaHeTo Ha TpalHWM B3aUMOOTHOLLEHWS MeXay Mpov3BoauTenu u notpebu-
TENW Ha XpaHW W HaMUTKKU, 3aLLOTO OT HAKOMKO XWUIsgoneTusi ca ce yTBbpaunu
KaTo nasapuv 3a AUPEKTHa peanusauusi Ha NPov3BeXaaHuTe OT 3eMederckiTe npea-
NPUSATUS NPOAYKTK.

depMepcknTe nasapu MnoBuLIaBaT [OXOAMTE Ha 3eMeAerickuTe Mpou3BO-
OUTenn U CTUMynupaTt pasBUTMETO Ha MECTHUTE WMKOHOMWKW; koomnepupaT v 3a
obMsiHa Ha oOnuWT, CbBMECTEH TpaHCNopT, obLKM nnaHoBe 3a NPOM3BOACTBO U pea-
nmsaums. Te noeuwaeaT MHMOPMUPAHOCTTA MeXay 3eMeerickute npov3BoanuTENn
noTpebutenute u yBenuyaBaT Bb3MOXHOCTUTE 3@ pasBUTUE HA 3aHASTU, CEJICKM
TYPU3bM 1 Ap., KaTo NO TO3M HAYMH Cb3gaBaTt CbOUTUsI, KynTypa 1 Tpaguumn.

Mpe3 nocnegHuTe roguMHU Ha pasnuyHu Mecta B Bbnrapusa ce nposexpat
UMMPoBU3MpaHu chepmMepckn nasapu 3a 3emeqericka NpoAaykuusi — OCHOBHO pac-
TeHneBbaHAa, Ha 4acT OT KOUTO ce npeanarat un OMONOrNYHO YMCTU npoayKTH, Haun-
Beue B cTonMuaTa U Haii-ronemute rpagose. ° Mo nuHus Ha O6LwaTta arpapHa no-
nutuka (OAIT) Ha EC 3a nepuoga 2014-2020 r. MMHMCTEpCTBOTO Ha 3eMeaenneTo
W XpaHUTE e NNaHupano cuHaHcupaHe 3a 15 TakuBa nasapy B cTpaHaTa. ' OuHaH-
cvpaHeTo We 6bae pasnuMyHO B 3aBUCMMOCT OT Bposi Ha 3emenenckuTe Mpoms-
BOOUTENW, y4acTBaLLM B CAPYKEHMETO, KAKTO M OT permoHa, B KOWTO Lie ce opra-
HM3upa nasapbT. [poekTuTe, NOAAAEHUN 3a NNAHUHCKU U APYrX PakioHu C Npupoa-
HW OrpaHMYeHUs, e UMaT JoMblHUTENHa AobaBka. Taka Npu cb3gaBaHETO Ha No-
ronsm KoonepatuB OT hepMepu M U3rpaxkaaHeTo Ha nasap B MMAHUHCKU PErvoH
e MOXe Aa ce nonyyu cybemauns, koato € okono 80% OT CTOMHOCTTa Ha NPOeKTa,
a npu octaHanute cnydam T4 we 6bvae cboTBeTHO 50-60%.

durHaHCMpaHeTo Ha NpPoeKTUTe 3a hepMepckn nasapu e 6bAe ocUrypeHo
npeanMHo 3a Heobxooumute cbopbXeHusi. KaHangatuTte we morat ga npaBaT pas-
JIM4EeH TN MHBECTULUMKU, BKIl. B 3aKynyBaHETO Ha XnaauiHu BUTPUHU, KaMepu unu
mMacu 3a npegnaraHe Ha npoaykuusTa. Llle ce dmHaHcMpa cbLlo 1 pa3BUTUETO Ha

o CBeTOBHOM3BECTHU hepmepckn nasapu ca: La Boqueria — BapcenoHna, Borough Market — JloHAoH,
MaHxaTbH - Hio Mopk, Amctepgam, Tokuo n ap.

0 Ha 21 centemspu 2013 r. ,XpaHkoon Codusi“ u capyxeHue ,YCTonunBo obLiecTBo” oTkpuBaT ou-
umanHo depmepckm nasap ,Pumcka cteHa”, ¢ nogkpenata Ha nasapu ,M3Tok”, CtonuyHa obimHa u
panoH ,JloseHeu’([http://www.hrankoop.com, 2015). ,XpaHkoon“ e nuoHep 3a depmepckuTe nasapu B
Bwnrapusi, 3awoto uma paboTteljata KOMyHUKALMOHHA W JIOFTMCTUYHA MpEXa, KakTo U NpuBreYeHa
ueneBa rpyna ot notpebutenu. Mpe3 2014 r. ca oTkpUTK hepmepckmn nasapu B kB. MsaH Basos — Codpus, KB.
Yavika - BapHa v B ragosete. byprac, Mnosaus, Ctapa 3aropa u Pyce.

Mo npoekT 3a cb3naBaHe Ha epMepcky nasapu pabotu u acoumaumst ,BruoceneHa“. MonyveHo e du-
HaHcupaHe oT Gbnrapo-LiBeiLlapcka nporpama 3a CbTPYAHUYECTBO HA CTOMHOCT 4,2 MITH. LUBENLapCKu
dpaHka. MNpoeKkTbT € C NPOABLIMKUTENHOCT YeTUpK roanHn 1 e ctaptupan npes 2012 r. MNMnaHupaHu ca
YeTnpn depmepcku nasapa B Codus, Kapnoeo, TposH n MoHTaHa (http://www.regal.bg, 18 toHn 2014).
Haii-BeposiTHO B Hal-4o6pus cnyyan okoH4YaTenHOTO MU3rpaxaaHe Ha dhepMepcku nasapu no NUMHUS Ha
OAll Ha EC 3a 2014-2020 r. we ce ocblUeCTBM B kpasi HA pedepeHTHUS nepuoa, UManku npeasug
TOBAa, Ye TO BCe OlLie He e cTapTupano.
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HeobXxoaMMaTa CbMbTCTBALA MHAPACTPYKTYpa, BKI. HABECH, MecTa 3a pasToBap-
BaHe 1 Jp. [poeKTUTe NPeABWKAAT OLLEe CAPYXEHUETO, YNpaBnsBallo nasapa, Aa
oTaenu GloJKeT 3a peknama cpesi MeCTHOTO HaceneHue. Ha Tean nasapu Lie Mo-
raT Aa TbpryBaT eANHCTBEHO NPOU3BOAUTENM, PETUCTPUpaHK No Hapenbara 3a au-
PeKTHU npoaax6u. Te Lie MoraT Aa NpoAaBaT Meco, MMsiko, siiila, puba, avBey,
Mez U T.H.

[l0 TO31 MOMEHT GbArapck1Te 3eMefenicki NPOU3BOAUTENN He ca ycrnenm
[a M3rpafsT OHMalH W/MnM odnaiiH ayKUMOHM 3a 3eMeaencku npomyktv. [pes
MOCMeAHUTe rofuHM ce HabroaaBa 3apaxaaHe 1 ce OTYUTa PLCT B PA3BUTUETO Ha
dhepMepckiTe nasapu Ha ApeBHO y Hac, HO BLMPEKU ToBa Te BCe ole ca cnabo
pPa3BUTW W MPELCTABEHM MPEOVYMHO OKOSIO roniemuTe ypbaHuampanmu Teputopun. Tosa
nuwaBa GbIrapckuTe NoTpPeBUTENN OT Bb3MOXHOCTTA 3@ AOCTbI A0 MECTHU 3eMe-
[erncKkn NPOAYKTW, OTYMTaliKK, Ye Te ce YCBOsIBaT MHOTO Mo-Aobpe OT xopara, u-
BeelM B paiioHa, KbETO ca npousBeaeHn. Bbnpekn ysenuuasaHeTo Ha npoaax-
61Te Ha 3eMeerICKV NPOAYKTU Npes MHTepHeT '~ (yebGcaiiToBe, OHNaiiH noLua, couuar-
HW MEeuM U1 Ap.) Te BCE OLLe 3aemMaT MHOrO MarbK OTHOCUTENeH Asn OT noTpeGuTen-
ckuTe arponasapy. MarpaxaaHeTo 1 yTBbpKAaBaHeTo Ha (pepMepcKkuTe nasapu Ha
ApeBHO M3MCKBA [OMBIHUTENHN KOMMETEHLMU M MHBECTULMM B npepaGoTBaTemnHu
MOLLIHOCTM 1 MIIOLWM 33 Cb3faBaHe Ha 3emMedencky NpodyKT ¢ BUCOka JobaBeHa
CTOVHOCT.

[HorosopuTe B nucMeHa chopma aaBaT Bb3MOXHOCT Ha 3eMeenckute npea-
NPUSATUS ga HaManAT vacT OT TPaH3aKUMOHHMTE CU pasxoau W Aa u3rpagsaT no-
TpamHW U NO-CTabUMHU OTHOLLEHWUS CNPSAMO Te3n Ha TPaaMuUOHHUTE arponasapu,
KOHTaKTyBanku ¢ ManbK 1 yctonyms 6pon kynyesauun. B bbnrapus obaye te Hamu-
pat cnabo npunoxeHve. AyKLUMOHUTE KaTo OpraHn3aunoHHM nasapv Ha 3emegern-
CKW NPOAYKTU NUNCBAT, BLMNPEKN Ye 3eMeferniCkuTe Nnpou3BoanTENn umaTt UHTepec
OT (pyHKUMOHMPAHETO MM, 3aWOTO Te nosBonssat 6bp3a peanusaumsa Ha ronemu
Konu4yecTBa Nnpu cnpaseanvea LeHa.

PepmepcknTe Nasapu OCbLLECTBABAT peanu3auns Ha npoussedeHTe B AadeH
pavioH NpecHu 3eMeaeriCkv NPOAYKTU C KbCU XPaHUTENHWN BEPUMN U ONPEKTEH KOHTaKT
C KpanHWUTe KIMEeHTW, HO BCe Olle ca npoxoxdawm u cnabo passutu. Usrpaxaa-
HeTo Ha cobCTBeHM arponasapuv npeAcTaBrsBa akTVBHA MapKeTUHroBa MoNTUKA,
nopagmn KoeTo 3eMedenckute npoussoguTteny B bbnrapus umat uHTepec Aa uHBec-
TUpaT B pa3BMTMETO 1 YyTBbPXKAABAHETO UM.

12 Ounaiin TbProBUATa C XpaHu U HaMUTKN He € pernameHTypaHa B GbIrapckoTo 3aKOHOAATEeNCTBO.
CaiiToBeTe-NoCpefHULN Mexay 3eMeaerickuTe Mpou3BOAMTENWU U KyrnyBayuTe He noanexart Ha
perncTpaumsi B bbnrapckata areHuust no 6e3onacHOCT Ha xpaHuTe, KakTo TpsibBa Aa 6baart peruct-
pUpaHn BCUYKM ApYr ThProBCKM 0BEKTU U NMPOU3BOAWTENM, BBIPEKU Ye TOBA NPOTUBOPEYMN HA HSKOM
eBponeiicku anpekTuen. MHoro oTaaBHa y Hac ce paboTu No Cb3aaBaHETO Ha NpaBuna 3a enekTpoHHa
TbProBUsi C XpaHu.
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O-p Neanno CtosaHoB*

CAHKUMUN N HEETUYHO NOBEAEHUE HA YOBELUKWUA
®AKTOP B YINPABJIEHUWETO HA OPTAHU3SALIUATA

PasrnefaHn ca BbNpocK, CBbP3aHN CbC CaHKUMUTE U HEETUYHOTO NOBEeAeHue
Ha YoBeLLKMSA hakTop B ynpaBrieHNeTo Ha opraHu3auusaTa. B ToBa oTHoweHue
e NoTbpceHa Bpb3ka Mexay noBedeHWeTo, Bb3naraHetTo U U3MbIHEHMETO Ha
durpMeHnTe uenu n edekta, KOWTO cCe nopaxaga npu nuncata Ha NOo3UTUBHU
pesynTtatu. NpeacraBeHn ca Bb3rnean 3a NpomsiHa Ha NOBEAEHUETO U Haco-
KUTE, KOUTO BOAAT [0 Bb3HArPaxKAeHns Wim caHkumm. Bb3 ocHoBa Ha AeincT-
BMSATA Ha PbKOBOAMTENUTE U U3MBIAHUTENWTE B OpraHMsauMsita € HanpaseH
aHanus Ha TAXHOTO NOBeAeHWe — Kak mpurarat u npvemart caHkuuuTe. Noka-
3aHW Ca BapuaHTW 3a HEETUYHO MOBEAEHVEe Ha KaapuTe, HyxaaTa oT CaHKLMO-
HUpaHe 1 ePekTbT OT HErOBOTO MPUIOXEHME.

JEL: M11; M12

CbBpeMeHHWUTe OpraHM3auum ca M3npaBeHu Nnpes HOBU Npeau3BvKaTericTea B
Gu3Heca, M3MCKBaLLM MbBKaBO MpucriocobsiBaHe KbM cpedata U pecypcu 3a edpek-
TUBHO YynpaBreHne. KaTto OCHOBEH KOMMOHEHT Ha OpraHuW3aLMOHHWTE MpoLecu U
[EHOCTN YOBELLKUAT (pakTop Ce OKasBa M3KMIUMTENHO BaXeH 3a oMpMeHuTe npo-
MEeHM, HO Ollle NO-TPYAHO e, KoraTo XxopaTa TpsAbsa Aa ce aganTvpaT KbM Lenute Ha
ynpaBneHneTo. B TO3N KOHTEKCT KadpuTe 3aemaT onpederieHo rnoBedeHue, KoeTo
HEBWHarM cbBMnaga C opraHM3aLoHHUTE LIEHHOCTU UNu MeToauTe Ha paboTa Ha BuC-
wecToAwmTe. ToBa NpUHYXOaBa nocnegHUTe Oa npeanpuemar pasnuyHu OercTBUs
3a KopurMpaHe Ha OTKIIOHEHMSITa M 3@ MOCTUraHe Ha XXeraHo MoBedeHve, KoeTo Aa
cbBrnaga ¢ dvpMeHaTa KynTypa U LLeHHOCTUTe (HOPMUTE) Ha rpynarta.

Morat ga ce oTkposT age rrobanHu cumnocodmm, KOUTO ca B OCHOBaTa 3a
n3crnefBaHe Ha CaHKUMUTe — ymusiumapusbM (rosiza) u pempubyuus (HakasaHue). Ot
CbLLECTBEHO 3Ha4YeHWe 3a MbpeaTa unocoduss e MopanHata CTOMHOCT B MoBe-
[EeHNeTo, KOeTO BOOM OO HsIKakBa Monsa, AOpW M [a ce OTKIOHsIBa OT CcTaHdapTa
(npaBunata). B nutepatypaTa ce naHcupaT 0ea eb3asieda, hopmupalLm yTunutap-
HaTa KOHUENuUsi KbM CaHKUMWUTE — Ha 8b3MUpaHemo N Ha u2HopupaHemo Ha orpe-
deneHo nosedeHue.? KbM mbpsusi 8b321ed ce Noaxoxaa ¢ pa3bupaHeTo, Ye nose-
JEHNETO Ha NUYHOCTTA U3NCKBA CPaBHUTENEH aHanu3, B paMKUTEe Ha KOMTO Aa ce

) CA 0. A. UeHos” — CuLuos, kaTegpa ,MeHnmxMbHT”, istoyanov@uni-svishtov.bg

! Ivaylo Stoyanov, PhD. SANCTIONS AND UNETHICAL HUMAN FACTOR BEHAVIOR IN CORPORATE
MANAGEMENT. Summary: The highlighted issues focus on sanctions and unethical human factor
behavior in corporate management, looking for the relation among behavior, assignment and
implementation of business objectives and the effect resulting from the lack of positive results. Concepts
are presented on the change of conduct and the trends leading to remunerations or sanctions. The
activities of the managers and the employees are analysed in view of their behavior — how the sanctions
are applied and accepted by them. Various examples of unethical conduct of staff, the sanctioning need
and the effect of its requirement are demonstrated.

2 Bx. Carlsmith, Darley, Robinson, 2002.
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YCTaHOBM Aanu HeraTUBMTE CTPaHU B MOBEOEHNETO HaABULIABAT NO3UTMBHUTE. To-
raBa caHkUMsiITa MMa 3a Lien Ja Hamanu BeposiTHOCTTa TOBa HEraTMBHO NoBeaeHune
[a ce noBTOpU OTHOBO.® Pa3BMpaHEeTo € LUMPOKO PasnpOCTPaHEHO B CoLMarHuTe
HayKn 1 e OCHOBHa TeMa B OuxerBMopr3mMa, KbETO BbNPOCHT 3a Hagpada Usu CaHK-
yusi Ha kadpume e NOCIOBNYEH M € 00EKT Ha u3crneaBaHe OT AeceTuneTusi Hacaw.
MHTepecbT kbM Tasu npobnemaTtuka ce opmmpa OT KOHLUEeNUUsaTa 3a noacunea-
HEeTO M onepaHTHaTa Teopus Ha YOBELLKOTO NoBeAeHne. B ocHoBaTa Ha Te3un Hayu-
HW HanpaBreHUs e 3anerHana naesTa 3a ouyeHka Ha edHa unu dpyea cumyayusi 8
rnosedeHUemo (cmumyrn-peakyusi), Kosmo e rnodxodswa unu He 8 KOHKpemHu yciio-
8USI, m.e. U3UCKeaLa MooLWpeHUe U caHKyusl (HakasaHue).*

Opyrvat Bb3rnen 3a usHopupaHe Ha HexernaHo rosedeHue B yTuUnuTapHaTa
KOHLIENUUsi ce OTHacs [0 TakoBa MOBedEeHMe, KOeTO HAMa fa ce Tonepupa. Ton e
CXO[EH C MbpBUS, KATO pasnukata e, Ye HeeTMYHOTO MoBedeHMEe HaMmbIIHO ce npe-
MaxBa, 6e3 ga ce Tbpcu onums 3a peabunutaums. To3n Bb3rMen Uma paaukaneH
Xapaktep, Hanpumep YBOJIHEHME Ha KagpwTe, T.e. NOBeAeHWe, KOETO e NpobnemMHo u
He TpsibBa Aa ce NOBTOPW OTHOBO.

Mpu BTOpaTa cunocodusi, KbAETO CaHKLUUUTE Ce pasrnexaaT kaTto Haka3aHue
(Bb3Me3avre) 3a HENMPUCTOMHO NOBeAeHWe, NOTLPMEBLUUAT TPsIOBa Aa 3annaTtm LeHata
Ha U3BbPLUEHOTO HapyLleHre. To3n Noaxon € XxapakTepeH NpeaMMHo 3a cbaebHaTa
cucTema u psigko ce npunara (B TakbB BUA) B OpraHM3aLMoHHa cpefa. AKo ro uma,
TON TpsibBa Aa e NPOoMnopLMOHaneH Ha HapyLeHWeTo, m.e. caHKyussma da He e o-
mexka om suHama.

Mpwn peTpocneKkTUBEH Mperfnea Ha HaydHaTa nutepaTtypa no npobnema Moxe
[a ce ycTaHOBW, Ye NOBEYETO U3CNefoBaTeNy UHTEPNPETUPAT CaHKLMUTE B OpraHn3a-
LUUsiTa KaTo He2amueHO sierieHUe (peakyusi) B NOBeOEHMETO Ha kagpuTe.” JlaHcupa ce
noesTa, Ye caHkUumMTe U eheKTbT, KOWTO OKa3BarT, ca He TONKoBa NosHaTa obracTt Ha
n3criefBaHe B opraHu3aumoHHaTta Teopusi.” [MoaxogbT, Ype3 KOWUTO MEHUMKbpUTE
MoraT [da BfuSST BbpXy MOBEOEHMETO Ha KagpuTe, ce pasrnexna B meopusima Ha
HayyasaHemo, Kosimo 800u U 00 rpoMeHuU 8 Haeracume. LLlo ce oTHaca OO0 CaHk-
uMuTe, Te Bb3HUKBAT om eghekma Ha KO2HUMUBHUSI OUCOHaHC — auckomdopTa,
HacTbMBaLy B NOBEAEHMETO HA NIMYHOCTTA B pe3ysimam om 08e HECb8MECMUMU pa3-
bupaHusi kbM oripederneHa cumyauyus. Hanuuye e Hecbomeemcmeue mexdy delicm-
suemo u nosedeHuemo, koemo moxe 0a dosede 00 HecbernadeHUe Ha UHMepe-
cume U pa3sfiuyHO OUEHsIBaHe Ha U3Mb/IHEHUemo.

lNpomsiHama Ha rnosedeHUEMO 8 opeaHu3ayusima € eCTeCTBEH NMPOLEC, KOUTO
ce Hanara OT pasnuyHM obCTOoATENCTBa, B OCHOBATa Ha KOMTO € 3anerHarna nortpeo-

% Bx. Nagin, 1998.
OcHoBHa 3acnyra B Te3u HanpaBneHus umaT uscneposatenu kato W. Maenos, E. Thorndike, B.
5Skinner, A. Bandura v mHoro gpyrw.
Bx. Zimring, Hawkins, 1995.
6 Bx. Solomon, 1964; Luthans, Kreitner, 1973; Miltenberger, 2012.
! Bx. Miner, Brewer, 1976; Arvey, Ivancevich, 1980.
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HOCTTa OT adanTupaHe KbM KOHKpeTHa CUTyauusl. 3HaHMATa U YMEeHUsITa Ha pbKo-
BOAMTENNTE U U3NMBIHUTENNUTE HE Ca KOHCTAHTHU BbB BpemeTo, NpuaobueaT ce ¢
NpakTUYeCKMs UM OMUT U MOCTOSIHHO ce OBHOBSABAT (YCbBbLPLUEHCTBAT). YecTo ToBa
Hanara 1 npomsiHa Ha MOBEAEHWETO, m.e. rpucrnocobsieaHe KbM U3UCK8aHUSIMa Ha
cpedama.

B ynpaBneHneTo Ha opraHusaumsita BUHaru ca Hanvue pasnnyHu MHTepecu
1 MOAENW Ha NoBeAeHMe 3a N3NbiHEeHWe Ha nocTtaBeHuTe Lenu. [NMpobnemuTe Bb3-
HUKBaT Mexay dopmanHaTa opraHusalMOHHa CUCTEMAa M LIEHHOCTHaTa cuctema Ha
nnyHocTTa. PonsTta Ha pbkoBoautenute e 8a rnoguwam eghekmusHocmma om (QyHk-
YUOHUpaHemMo Ha opeaHu3auyusma u O0a ocuaypsim noodxodsw, Knumam 3a paboma,
kolmo we 0osede G0 ycmouyueocm Ha yrnpasneHcKus u adMuHUCMpamueHUs rpo-
uec.® Heobxodumo e da ce nosHasam crieyughukama Ha opaaHu3alyUOHHUME rpoue-
cu u npobrnemu, cred koemo Oa ce 8b3delicmea 8bpXy nogedeHUemo Ha kadpume. B
NPOTUBEH CNy4al ca Bb3MOXHW AEWCTBUSA, KOUTO fa HapywaT 6anaHca Ha cuc-
TemaTa v fa nopogsaT CoLManHn KOHMMKTY.

lMpe3ymnyusima myk e, 4e NpobrnemnTe N3MCKBaT OTHOLLEHME Ha pbKoBOAUTE-
N1 KbM T$IX, HO TOM ' peLlaBa C MOMOLLTA Ha KagpuTe, Bbanaravkv UM 3aaudu, Kouto
TpsibBa Aa usnbnHAT. Om U3MbIIHEHUEMO U KOHMPOosia Ha MosedeHUemo Ha CryXu-
menume ce onpederis u 8b3211e0bM Ha MEHUOXbpa KbM C8bpuleHama paboma, m.e.
darnu we 8b3Hazpadu, unu We caHKUUoHUPAa U3mbiiHUMenume.

YecTo caHKUMMTE B OpraHmM3aumsita ce OTeXOEeCTBABAT ¢ OucyunauHama, Kosito
TpsibBa Oa ce NOoCTUrHe OT KagpuTe Npu U3MbIHEHWE Ha MOCTaBeHWUTe Lenu 1 3aga-
un.® [loTyk Ce YCTaHOBW, Ye CaHKLMUTE Ce U3MOoN3Bar 3a MoauduumpaHe Ha noeese-
HMETO, KOraTo TO Ce OTKIOHSIBA OT cTanAdapTa. JucyunnuHama e No-LUMPOKO NOHSATUE
n obxBawa mpu KoMmrnoHeHma. [Tbpeusim e Npsiko CBbP3aH CbC CaHKLUUTE, KoraTo
KagpuTe ce HakasBaT 3a HapyllaBaHe Ha MpaBunata B paboTata unv 3a Heusmbil-
HeHVe Ha HapexJaHe No NUHUA Ha epapxuyHaTa (komaHaHaTa) Bepura. Bmopusim
KOMMOHEHT ce oTHacs A0 oby4eHMeTO Ha KagpwTe, koraTo TpsioBa ga ce ocurypu
noBedeHne, CbOTBETCTBALLO Ha M3NCKBaHUSITA 3a paboTa B opraHusauusTa. Tpe-
musm KOMNOHEHT Ha AuncuuniinHatTa € KOHTpOonbsT, KOMNTO e HanoXeH nocpeacTtsom
pernaMeHTpaHe 1 cnasBaHe Ha onpeneneHu npaeuna Ha NnoBedeHme.

B 6u3Hec-npakTkaTa Ha CbBPEMEHHWUTE OpraHu3aummn ce npunarat dse ghopmu
3a omcmosisaHe Ha OUCUUMIUHama — npospecusHa u noumueHa. pu mbpearta
uenTa Ha paboTogartens e ga Hanpaeu Cepysi OT nocrenoBaTenH NopULLaHKs, KoMTo
B JaJileH MOMEHT MoraT fa AoBenaT [0 CaHKUMS 3a HeETUYHO NoBeAeHNe Ha KagpuTe.
lonsiMa YacT OT KpUTUKWUTE Mpuy Tasu bopMa Ha AUCLMNIIMHA Ca HACOYEHU KbM MEHW-
DKbpuTe, KOMTO TpsibBa da npegnpuemat YeTUpU CTBIKU: YCTHO NpedynpexaeHue,
NMUCMEHO OMfaKkBaHe, BPEMEHHO OTCTPaHsiBAaHE OT OSTLXKHOCT M OKOHYATENHO YBOS-

® Bx. Kameros, 2005.
% Bx. Guffey, Helms, 2001, p. 111-128.
Mak Tam.
1 Bx. Grote, 2001; Johnston, 1998 (on-line: http://www.fwlaw.com); Fortado, 1994.

51



MkoHomuuyecka mucon ® 3/2015 ® Economic Thought

HeHve. Tyk ce 3abensi3Ba epeKkTbT Ha MbPBUSA KOMMOHEHT Ha AMCUMNIMHATA — CaHK-
umata. Pasbupa ce, kagpute CbLIO MU3NMTBAT HeydobCTBO OT TO3W (pakT, 3aLloTO
TpAbBa Aa noemat AOCTa MopuvLaHus, A0KaTo BCe OLle U3MbIHABAT LenvTte 1 3aja-
ynte cu. [pobrnembT e B TOBA, Ye CNYKUTENAT HEe MOXEe [a Ce KOHLIEHTpMpa HambIHO
B paboTtaTa cu, AoKaTo B CbLLOTO BpeMe Tbpnu onpeaerneHa opmMa Ha CaHKUMOHU-
paHe (0T BucCLlecToALMTE). Taka ce Cb3gaBaT aHTArOHUCTUYHM OTHOLLEHUSA MeXay
PBKOBOAWUTENM U U3MBITHUTENN, KOUTO Ca B OCHOBAaTa Ha cnabarta npou3BoauTENHOCT
n anatusita B pabotHa cpega. 1o To3M HaYH MEeHMOKbpUTE CTaBaT NPOBOOHMK 3a
HecnasBaHe Ha OVcuunnuHaTa WM 3a CbMpoTuBAaTa Ha Kagpute, a peLleHneTo
(caHkumsATa) Yecto ce OrpaHv4aBa 1 Ce CBeXAa eAVHCTBEHO A0 OTCTpaHsBaHe Ha
Heymo6HWUTe chyxuTeni.”

BTopata cpopma Ha gucumnnuHaTa € B pa3pes3 Ha MbpBaTta, Tbi KaTo USHO-
pupa caHKyusima kaTo Onuus 3a KOHTPOJST Ha KaApoBOTO NoBedeHue. Ta ce Hapuya
owle ,ducyurnnuHa b6e3 caHKUUuOHUpaHe“ n Bb3HUKBA OT ONWTa Ha KagpwuTe B KOMMNa-
Husa ,Frito Lay“.13 Bcuukn cnyxutenu, gopy 1 npobnemHuTe, ce Bb3nprMemMarT Kato
3penu xopa, KOUTO HOCAT OTFOBOPHOCT 3a NoBeAeHMETO cU. AKO TO Ce OTKITOHSABa
OT CTaHAapTa, Te He ca CaHKUMOHMPaHU 3a rpeLuKknTe cu, a ce nokassaT cnabute
UM MecTa, Taka 4ye Aa ru npeogonesT. PbkoBoantenst He TpsibBa Aa CaHKUMOHUpa
KagpvTe Ha BCsKa LieHa, a Ja MM MOMOrHe Aa 6b4aT OTrOBOPHM U AUCUMNIIMHUPAHU
uYneHoBe Ha ekuna. ! CryXuTenuTe, KOWTO HE MOraT Ja ce afanTupaT KbM U3NCK-
BaHUSATa Ha opraHu3auusiTa, nony4asart ynTMMaTyMm fa ro HanpassiT, @ ako TOWN He
npopaboTu, ce CaHKLMOHUpaT.

Pasnukata B gBeTe popMuM 3a OTCTOSIBaHE Ha AWCUMMIIMHATa € O4YeBunaHa.
Mpu nbpBaTa Ha BCEkU eTan OT rpeLlkMTe Ha Kaapute ce HanaraT CaHKUuW, KOUTO
BOOAT OO HUCKa MOTMBaUMsS U cnaj B ehekTMBHOCTTa Ha paboTtata. Bropata dopma
npegnonara XOpu3OHTaneH MoaXohd, BKMHOYBALL, KOMYHWMKALMA CbC CRYKUTENuTE,
KOHCYNTUpaHe 1 NoAkpena, kaTto Te ce HacbpyasaT u oby4yaBar, 3a fa ce ,8nuwam’ B
CTaHgapTta. Taka ce cb3gaBaT MHOMO MO-NPOAYKTMBHU U MOTMBUPAHW paboTHULN,
pasbupalim pupmeHata K¥nTypa W HauyunHa, No KoMTo TpAbBa Aa M3NbMHSABAT CNy-
XeBHUTE CW 3a0bIDKEHUS.

[onsmMa 4acT OT CbBPEMEHHUTE MEHWIKbPU M TEOPETULUM B YNpaBieHNETO
3anaraT Ha MOTUBaUMSATa U MO3UTUBHUTE CTMMYNW 3a Bb3OEWCTBUE BbpXY MoBede-
HMeTOo Ha kagpuTte. ToBa obaye e egHaTta cTpaHa Ha npobrnema, 3aloTo peanHaTa
OEVCTBUTENHOCT B OpraHM3auumTe M3UCKBa OT PbKOBOOUTENWTE Oa ce CnpassAT
CbC CUTYyaL UK, B KOUTO 1O3UMUBHUME MOMUBaUUOHHU MexaHU3Mu HImMam ocobeH
eghekm. Ako Te He BbpLuaT paboTa, MeHNDKbpUTE TpabBa Aa npegnpuemar OencTBus
(Mrn ga ocTtaHaT nNacuBHKM), KOraTo KagpuTe He NokaseaT MO3UTUBHU pesynTaTtyn (unu
Te ca 3agoBonutenHu). ToraBa pbLKOBOAMUTENUTE MOraTt Aa Bb3npuemart cTpaTterus

12 Bx. Guffey, Helms, 2001; Nicholson, 2003.
® Bx. Grote, 2001.

% Bx. Mills, 2001, p. 10-12.

1% B Guffey, Helms, 2001.
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Ha ,Mekus” Noaxop, npunaramkm MOTUBALMOHHU TEXHUKW, UMK ,mebpduss” Noaxon,
Ha caHKUMK 1 Haka3aHus. OBeKT Ha NHTepecC B HaLLETO u3crneaBaHe € UMeHHO Noc-
NeJHuAT, Tbi KaTo TOW CNYXM 3a CaHKLMOHUPaAHe U UrHopupaHe (KOHTPOM) Ha He-
XenaHo noseaeHue.

B pobpe ynpaBnsiBaHWTE opraHw3auuun, fpu sCHU fpasusnia u rpouedypu,
Koumo ce criazgam om Kkadpume, NpuraraHeTo Ha CaHKUMM € CPaBHUTESHO PSKO.
OcHoBHaTa npuynHa e, Ye xopaTa ca OTFOBOPHM KbM AEWCTBUATA CU, MpUTexasat
3HaHMSA N YMEHWA Oa U3MBbIHAT 3aJaunte U ca NpoAyKTUBHU B paboTtaTta. Toraea
MOTUBaUMSATa U MO3UTUBHUTE CTUMYIM Ca OT MbPBOCTENEHHO 3HayeHue. OBpaTHOTO,
KoraTo pbKoBOAuTENWTE abaukvpaT OT ynpaBneHWeTo, npekaneHata csoboga Ha
OENCTBME Ha CAYXUTENUTE U crnabusaTt (Mu NUNCBAaLLMST) KOHTPOS Ca CUMMTOMU 3a
HeoOXOAMMOCT OT CaHKLUUN.

B cbBpemeHHUTE ycrnoBus Ha BusHeca MOTMBaLMATA N Bb3HarpaxaeHvsTa ca
OCHOBHO CPeACTBO 3a MOCTUraHe Ha BMCOKOeMEeKTMBHU pe3yntaTn 1 yaoBreTBope-
HOCT OT TpyAa, HoO Mum e da ce mebpdu, Ye caHKyuume Hsamam enusHue. Pasbupa
ce, KoraTo CTaBa BbMNPOC 3a AECTPYKTUBHO ynpasneHue (BNact Ha npuHyadaTa), Xo-
paTta moraTt fa Oka3BaT CbMpOTMBa B YNPABIIEHCKUS MPOLIEC U Aa ca AEMOTUBUPAHMU.
Ho caHkummTe umat vn gpyro npegHasHaveHve — da 8b3delicmeam Ha CRyKUTenuTe
3a rnocmuzaHe Ha o4YakeaHO MoeedeHue, ako Mo Ce OMKIIOHSI8a OmM hupMeHUme
ueHHocmu. TpsibBa fa ce npaBu pasnuka Mexay NPUHYOUTENHO (CaHKLUMOHMpAaLLO)
ynpaeneHe U pbKOBOAHO BIUSIHWME Ype3 CaHKUUM MPY OTKMOHEHME OT XKernaHo NnoBe-
neHuve. CaHkuunTe ce M3non3BaT 3a KOpPeKuust Ha MOBEeOEHMETO, Ko2amo moea e
onpasdaHo, HO mpsibea Oa ce Hanazam 8HUMAaMEesIHO, rpu nModxodsuwu ycnosus. inn
caHKumMnUTe ce onpeaensaTt om npudyuHume u delicmeusima Ha uHousuda 0a u3ebpuWiU
KOHKPemHo OestHUe U ako mol HsiMa XeraHue 0a ce rMpoMEHs!, He2080mo rosedeHue
mpydHo Moxe da ce modugbuyupa, m.e. Oa ce rnory4u o4akeaHO makoea.

CaHKyuoHUpawusam eghekm KbM NIMYHOCTTA (Kagpute) B opraHu3aumsaTa Tpso-
Ba [a ce npwurnara, Korato e Hanule Heemu4Ho riogedeHue (KOETO He CbOTBETCTBA Ha
oYakBaHuWTe pesynTtaTtu), opMmmpallo ce OoT pasnuyHu nNpuymHK. Noa ,HeeTu4Ho
noeegeHne” ce uma npeasug Oelicmeue Ha Kabpume, KOemo He omaos8apsi Ha 8b3-
npuemu opeaHuU3auUoOHHU UeHHocmuU U HopMu, ornpedensawu mopasa u emukama 8
coyuarnHa cpeOa.16 MpuunHMTE 3a TakoBa MoBedeHME MoraT ga ca mpu. funca Ha
noTeHLMan Ha NMYHocTTa (MoparneH 1 NnpodecroHarneH), BNMsHWe Ha OpraHn3aumoH-
HaTa cpega 1 KombuHaumsa oT NpeaxoaHnTe age.

eBapwaHT 1 - unca Ha nomeHuuan Ha nu4yHocmma. B To3n criydan HeeTud-
HOTO noBefeHWe ce hopmupa B pe3ynTaT OT LEeHHOCTHaTa cuctemMa Ha vHaMBKuAQ,
Korato TO € amoparnHo unu Hapyllaesa obLionpueT HOpMKU U CTaHgapTu. ToBa ca
BbTPELLUHOMPUCHLLM XapaKTEPUCTUKM Ha MOBEAEHMETO Ha 4YoBellkust dakTop (Cb3-
HaHWe, eTuka, CbBECT), KOUTO hopMMpaT KOHCTUTYUUSTa Ha MaenHaTa OCHOBa Ha

'® Bx. Robinson, Bennett, 1995, p. 556.
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nuuHoctTa.'’ B npodyecroHaneH acnekt HeeeKTMBHOTO NOBeAeHNE ce NPOosiBsBa,
aKo CMY>XUTENAT HAMa KayecTBa Aa U3NMbrHABa NPodEeCcUoHanH1Te Cu aHraxnmeH-
TV UMK TM UMa, HO YMULLNEHO caboTupa aenHocTTa (paboTara).

eBapuaHT 2 - enusHUe Ha opzaHusayuoHHama cpeda. Tyk HEETUYHOTO MoBe-
[eHVe MoXe a ce NPOosiBY MO NMUHUSITA Ha OpraHu3auMoHHUTE akTopu, Bb3aencTea-
LM BBPXY NINYHOCTTA, U CoUManH1UTe N OTHOLLEHNS B Tasu cpefa. MbpBuaT cnydvan e
CBbp3aH C peanu3auusaTa Ha agMUHUCTPATUBHUS NPOLEC, KbAETO HEETUYHOTO MoBe-
JeHve Ha 4JoBeka ce onpefens oT AEUCTBMETO Ha pasnuyHu chakTtopu Ha cpepara:
opraHu3auuoHHa KynTypa W Knumart, HOpMW, TUN Ha ynpasneHve u gp. Bue BTOpPUS
Cry4an HeeTUYHOTO MoBeAEHMEe 3aBUCU OT cpeaata, B KOATO UHAVBUOBLT OCbLLECTBS-
Ba COLUMASIHUTE CU KOHTaKTU C MO-BUCLUN PBLKOBOAWTENM, MO-HUCKOCTOSALLM Kaapy 1im
C KOIery Ha HeroBoTo paBHuLLE. MMpobremnTe Bb3HWKBAT, KOrato Ton ce npuobLyasa
KbM OnpefeneHa Knuka, Hapyllasa npvHUMnuMTe Ha paboTa, 3amMecBa Ce B UHTPUMv 1
Bb3NpenaTcTBa paboTHUs npouec (ynpasneHve u agMUHUCTpaums).

eBapuaHT 3 - KombuHayus om nurca Ha NomeHyuasn U e/usiHue Ha opeaHu3a-
UuoHHama cpeda. ToBa € Hal-NnowuAT CueHapuii 3a HeedEKTMBHO NMOBeAEHVE Ha
NMYHOCTTA, ThiA KATO € Hanvue ToTanHa Ae30pueHTauusi B pa3BUTUETO Ha OpraHu3a-
umaTa. Habniogaea ce OeCTPYKTMBHO NoBedeHWe, KOETO NMpeyun 3a peanusaumata Ha
uenuTe u cTpaterMsara, 1 e Hanuue xaoc B kapOBOTO ynpaeneHve Ha dvpmarta. B
pe3ynTaTt OT ToBa Ce NopaxaaT CouuanHy KOHMMMKTU 1 folla (Henogxoasilia) opra-
HM3aUWOHHA KynTypa.

MeHuoKbpUTE M CRYXUTENUTE MMAT PasfM4YHO OTHOLLEHWE KbM CaHKLUWUTE,
TAXHOTO MpunoxeHue n ecpekt. 3a pbKoBOAUTENWUTE TE€ UMAT 3HAYEHME 3a NpoMsiHa
Ha NoBeAeHMETO, A0KaTO 3a kaapuTe ca CBbP3aHu C HEraTMBHW MOCNEACTBUS, Brinsie-
WK BbpPXY ToBa noBefdeHue. OT Tasu rnegHa Todyka € HeobxoaMMO Aa ce oTuuTar
Bb3NPUATUATA U HA ABETE CTpaHW KbM CaHKUUWTE, Aa Ce AuarHoctTuumpa TSIXHOTO
noBeAeHVe 1 a ce onpeaenu peakumsita MM B NoAo6HN cuTyauuu.

1. M3anonseare Ha caHKyuume om a2iedHa moyka Ha pbkogodumesnume

CaHKUMOHMpaHETO Ha NOBEAEHMNETO Ha KagpuTe € agMUHUCTPATUBEH aKT, KO-
TO Ce OCbLUECTBSIBA OT OBMACTEHWUTE PHLKOBOAWUTENM B OpraHuM3aLMoHHaTa CTpyKTypa
Ha ynpaBneHune. ToBa ce 3abesisisga SICHO fpu eracmma Ha rpuHydama, KbOeTo
OCHOBHW CpefCTBa ca HakasaHusiTa 1 nuncata Ha MOTUBALMOHHN CTUMYMKN 32 KOHTPO-
nMpaHe Ha noBedeHVeTo Ha cniyxutenuTe. OT Tasu rmegHa Todka e TPyAHO fa ce
NoCTUrHaT 3Ha4YUMK pe3ynTati (MPOAYKTUBHOCT M MOBEeAEHVE) 3a AbSbr nepuog, a
CaHKuuMTE Oa ce admMuHUCmpuUpam ycrewHo u cripasedsnueo. Llenta Tyk He e fa ce
NaHcMpa BMAcTHOTO OTHOLLEHWE Ha PLKOBOAWUTENUTE U CUI0B0MO (UE/1eHacoYeHo)
u3ron3eaHe Ha caHkyuume, a HeobxodumMocmma UM 8 KOHKpemHu cumyauyuu. 3aTo-
Ba HanMbfHO crnogensiMe MHeHueto Ha npod. K. KameHoB ,Hanuyuemo Ha caHKuuu,
rnpouamuyaw,o om efacmma, da ce usgbpuiea camMo Kozamo e Heobxodumo. Om
msx (caHkyuume) cmpadam eduHuyuU, HO xaocbm u be3peduemo uHaye 3acseam

" Bx. KameHos, 2006, c. 17-20.
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8CUYKU. Be3KOHMPOTHOMO CaHKUUOHUpaHe 8Hacs HarnpexeHue u cmpax y noo4yu-
HeHus”."® C OpYyr1 Aymu, caHkumMuTe TpsibBa ga ce npunarat yMepeHo (crnopepg cu-
TyaumsTa), a pbkoBOAUTENUTE Aa U3MNon3BaT camo 4acT OT BMnacTTa, AaBalia um
NpaBoOTO Oa CaHKUMOHMpaT HeeTU4HO nosedeHune. ToBa obadve He e onpocTeHa
3a4a4a, 3alloTO MEHUIKbPUTE CE NO3ULMOHMPAT Ha pasnnyHM paBHULLLA B OpraHu3a-
LIMOHHaTa CTPYKTypa 1 nmat pasnmyHu npasa (NMMHENHU 1 generupaHn).

Opyr npobnem, Bb3HWKBALL, 110 /IUHUS Ha Uepapxu4YHama eepuaa, € obeKkTuB-
HaTa HeoOXOAMMOCT OT NMpunaraHe Ha CaHKUMW, ako HaAMa ApYrv onuum 3a uenTta.
Mo-4yecTo TOBa € TUNNYHO 3a PHLKOBOAUTENUTE OT HU3LLUTE paBHULLA, KOUTO HEBMHArM
MoraT da orepvpaTt C MOTMBALMOHHM MEXaHMU3MW U TEXHUKM 3a CTUMynMpaHe Ha
cnyxutenute. Te npubsareat A0 CaHKUMNTE KaTO OCHOBEH MHCTPYMEHT 3a KOHTPOI Ha
noBedEeHMETO, ako TO Ce OTKMOHsIBa OT CTaHOAPTHUTE paMKu B opraHu3auusTa.
Tpsibsa ga ce uma npeasua obade, Ye CaHKUMOHMPALMNAT eddekT MoXe Aa urHopupa
HEeTUYHOTO MoBedeHWe Ha Kagpwute U Aa cronupa npobnema, HO € TpyaHO Aa mno-
[obpu edhekTMBHOCTTA. HYecTo xopaTta KoOMNeHecMpaT To3M HeJOCTaTbK C MOMOLLTA Ha
HedopManHuTe rpynu, KbAETO 3aMeCcTUTEN Ha CaHKuMuTe ca HedbopManHoTo nuaep-
CTBO, NMPU3HAHUETO, YBAXEHUNETO U T.H.

CaHkumuTe ce npunaraT Npyn HapyLLaBaHe Ha NpaBuna 1 HOpPMKU Ha NoBeAEHME,
YAATO OManasoH ce onpegenst oT BuclecTosawmTe. NMoHskora obaye ovakBaHUsITa
KbM KagpuTe ca 3aBULLEHW, a YTEXHEHMTE NpaBuna M npoueaypu B HOpMaTuBHaTa
0a3a HamansBaT MoTMBaUusATa M edeKTMBHOCTTA. Toraea NpobnemMbT 3a caHKuMuTe
KaTO NpeBaHTMBEH MEXaHW3bM Ha NOBEAEHMETO NpU Nnnca Ha pesyntaTu e Aeosik. OT
e[Ha cTpaHa, pbKOBOAMTENWUTE Ce ONUTBAT Aa HanaraT HayuH Ha paboTa, KOWTO He
CbBnaga C WHTEPECUTE Ha CNyXutenute, a OT gpyra, nocnegHute GomkoTmpar
(yecTo HernacHo) HanoxeHuTe UM ctaHgapTu. besdelcmeuemo Ha MeHUdXbpUMe
KbM ro3umusHume pesynmamu Ha Kadpume (Harpumep nuricama Ha 8b3Haz2pax-
OeHue) cbwo Moxe Oa 6b0e caHKUUOHUpauwlo rnosedeHue, Makap U U3pa3eHo rnacue-
Ho.

B npaktukaTta Ha opraHM3aumMmMTe MeHUIKbpUTE TpsioBa da pasrosHasam rpu-
YuHUMe U cuMrnmomume, usuckeauwju 0a ce Haslazam caHKyuu, Hanpumep:

e OTCbCTBME, 3aKbCHEHUS NN NO-PaHHO NPUKIIOYBaHe Ha paboTaTa;

e H/CKa NPOAYKTUBHOCT (paboTocnocobHOCT);

e OTKa3 3a U3NbINHEHNE Ha CNY>XeOHU 3a4a4M U aHTXKUMEHTN;

e NIUNCa Ha NOSANHOCT KbM PbKOBOAUTENN N KONETW;

e yMULLNEH caboTax Ha OENHOCTTa;

e JUCLUNNMHAPHM npobnemu n ap.

Pasbupa ce, 3a MEHUIKbPUTE € MHOIO TPYAHO Aa YCTAHOBSIT KOW ca peasiHume
npobnemu 8 opaaHu3ayusima n ocobeHo Te3n, cebp3aHuU C rnogedeHUemo Ha Kaopu-
me. Te TpsibBa ga 6baaT noaroTBEHW, 3aW0TO MUMbM U pa3Mepbm Ha CaHKyuume
wie 3asucsim OT OOCTOBEPHOCTTa Ha UHdopmMauuaTta. Cnykutenute obaye nmar csom

'8 Bi. KameHos, 2008, c. 19.
19 Bx. Wheeler, 1976, p. 239.
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pa3bvpaHns U Harmacu, Koumo HeeuHasu ca sI8HO u3paseHu. ETo 3awo 3a pbko-
godumeriume [OHSIKO2a € HE8b3MOXHO UIU MHO20 CIIOXHO Oa ornpedesiim cuxo-
Jl02u4ecKkomo umMm cbcmosiHue. ToBa U3MCKBa aHanu3 Ha npobnemuTte, KOWTO MOXe Aa
ce M3BbPLLIM Mo dsa HavuHa: 2° auarnor ¢ kaapuTe (MPoBeXAaH OT CynepsaiabpuTe) *’
1 pa3paboTBaHe Ha KapToTeka OT NPeKUs HavarHuK 3a NoBeAeHYeckuTe Npodbnemm Ha
paboTteLuTe.

Cnopen cumyauusma u néoo6nema MEHUIKbPUTE U3MNON3BaT passiuyeH apce-
Han (Habop) om caHkyuu kaTo:?

e BepbarnHo nopuuaHue. ToBa e Han-pasnpocTpaHeHaTa oopma Ha CaHKUMS B
opraHusauusaTa, npunaraHa ot MeHWMDMKbpUTE, KoraTto e HeobxoaMMo Ja ce Kopuripa
HeXXenaHo nosefeHWe. Yecto ce M3Mon3Ba 3a He3HAYUTENHW HapyLLeHWUst Ha npa-
BMIaTa 1 Ce OCbLLECTBSBA Ype3 KOMYHUKaLUs, KoraTo TpsibBa Aa ce passiCHAT Jonyc-
HaTW OT CNY)XUTENUTE rPELLKN U/ HEETUYHWN OENCTBUS.

e [TucmeHo ropuyaHue. Korato BepbanHoTo nopvuaHue He e CBbpLumio pabo-
Ta, T.e. HAMAa NO3NTUBHA MPOMSHA B AEVCTBUSITA HA NMPOBUHEHMWS, MEHUIKbPUTE U3-
nonaeart nucMeHa chopma 3a CaHKUMOHMPaHe Ha MoBeAeHVEeTOo. TS € no-HeraTuBEH
BapuWaHT, Tbi KaTo € BbB BMA, Ha ochmumaneH JOKyMEHT, KOMTO MOXe [a HaBpeau Ha
cnyxvTtens npu 6baeLmn HapyLeHus.

o [ToHu)xasaHe 8 dnbxHOocm. MeHnmkbpuTe npnbdarsat Ao NogobHa caHKums,
KoraTo paboTelmsiT He M3MbIHSBA LENnuTe U 3agadnMTte Unn He Briara npodecroHa-
nu3bM B paboTata. B To3u cnyyar kagpuTe morat Aa cb3gagat A0MbAHUTENHN Npob-
nemu, 3awoTo rofsiMa 4YacT OT TAX W3NUTBaT HELOBOSICTBO KbM PbKOBOACTBOTO,
anaTu4HM ca kbM paboTaTta 1 oka3BaT SiBHa WY NpUKpUTa CbNpoTUBA.

e Pomauyus 8 pabomama. lNpunara ce, korato kagpuTe ca NpuHyaeHn ga 3ae-
MaT Mo-HMUCKa AJTBXHOCT, HECbOTBETCTBALLA Ha TAXHaTa KBanuduvKaumus 1 NnoHmwxaea-
Wa cratyca uMm B opraHusauusta. logobeH nogxon okasea HeraTuBeH edekT BbpXY
MoBeOEHNETO HA NMYHOCTTA, 3aLUOTO BrMsie BbpXy CaMOYyBCTBMETO U HamansiBa
npasarta (npvsunernnTe), NpMaoduT OT NpeaxoaHa OTbXKHOCT.

o HamarisisaHe Ha 3ariamama. ToBa € CaHKUWs, KOATO MMa pasnuyHu Bapua-
UMM 1 ce 13norsBa peoBHO B opraHm3aumsTa. CTaBa BbNpocC 3a opsi3BaHe Ha oHaH-
COBW CPEACTBA 3a HEU3MbITHEHWE Ha NPOECUOHANHN aHTXKUMEHTW U HAHECEHWU

20 By Wheeler, 1976, p. 235-243.

To3n gmanor ce ocblyecTBsBa B paboTHa cpefa, KbAeTo pearnHo ce HabnogaBa nosedeHNeTo Ha
KagpuTe U ce reHepupa 4OCTOBEpHa MHGOpMauus 3a TeXHWTe Harnacu u peakuuu. LlenTta e pa ce
YCTa@HOBAT NPUYMHUTE, KOUTO BOASAT OO HEXenaHo rnoBedeHWe W NMpuHYyXAaBaT pbkoBoauTenute Aa
npeanpvemMat CaHKuuK.

B kapToTekaTa ce oTbensi3aBaT HaCokUTe Ha aHanu3a, pas3gerneHy Nno oTAernHU kateropum (pusmyecku,
MCUXOMOTUYECKN, MOTUBALIMOHHM, paKTOpu Ha cpedaTta U T.H.), U CUMMTOMUTE 32 HEETUYHO MOBeAEHME.
OueHkaTa ce onpefenst Ha 6a3arta Ha ckana (Hanpumep oT 1 0o 9) cbC CcneaHOTO 3HaveHWe (M3bpaHu kaTe-
ropum): 6e3 npobrnemu B noBegeHneTo (1-3), Npobnemu, KOUTO He ca CbLUECTBEHU 3a opraHu3auusita (4-6);
3Haummm npobnemu (6-9). Kagpute, nonagalum B ckanarta ot 4-9, noanexar Ha CaHKLuKW, HO TOBa 3aBUCK OT
TEXHUTE AEVCTBUSA 1 OT NpeLieHKaTa Ha pbKOBOAMTENUTE 3a PasBUTMETO Ha HeraTyBHaTa CUTyaLms.

3 Bx. Fisher, 1973; Steinmetz, 1985.
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Bpeay (YMULLINIEHO MK MO HEBHMMaHKE). CbLLOTO BaXu, KOrato crnyxutenute obaar
nvieHun ot obellaHn MatepuanHu cTumynu (npemun, 6oHycu, Harpagu v ap.). Hama-
NsABaHETO Ha 3annatarta U prHaHCOBUTE PECTpUKUMM ce npunarat nog cdopmaTa Ha
CaHKLMOHMpaHe, 3aLl0To Bb3aencTBaT yoeautenHo BbpXy NoBeAeHNETO Ha NNYHOCT-
Ta n 9 noaTuKBaT Aa paboTu No-yCbpaHO U edheKTUBHO.

e Hamuck 3a nodasaHe Ha ocmaeka. ['loHsikora pbkoBOAUTENUTE NpUbAreaT ao
nogobHa caHKUMst, KOraTo He XXenasT ga npoabivkaeaTt NpodecoHannH1 OTHOLLEHNS C
onpegenexun cnyxntenu. 3a ga 3anassit JOCTOMHCTBOTO WUITU KapUepHUTE NOCTUKEHWUS
Ha CbOTBETHMS YOBEK, Te My AaBaT Bb3MOXHOCT [a HanycHe ATbXXHOCTTa, KOSTO
3aeMa, 6e3 aa cb3gaBaT KOHAIUKTY UIK Aa NETHAT HeroeaTa penyTauus.

e OcsoboxdasaHe om paboma. KaTo B1A caHKUmMs To MOXe Aa e nog chopmara
Ha CbKpalleHve nnm NeHCuoHupaHe Ha kagpute. W B aBaTa cnyyasi € 6onesHeHo 3a
nepcoHana, ocobeHo 3a xopaTta C NPOAbITKUTENEH CTaX U NpoddecuoHaneH onuT B
opraHmsaumsaTa. lNMpuunHa 3a CbKpalleHMeTo MoXe Aa Obde HedocTaTbyHa KoMre-
TEHTHOCT, foWwn paboTHU HaBULM U OPYrM HEFATUBHN (TMYHK U TPyAoBKU) dhakTopu.
[MeHCHOHMPaHETO KaTo CaHKUUSI ce OTHACs MoBeYe A0 funcaTta Ha XenaHue Ha PbKo-
BOACTBOTO Aa 3a4bpXu Kagpute Ha paboTa cref NpukitoyBaHe Ha TPYAOBUS UM CTax
(ako nma nogobHa Bb3MOXHOCT). ToBa obade He by TpsabBano ga e npobnem, 3aLoTo
npodhecrMoHanHNTe MOCTMKEHMSI HA XopaTa ocTaBaT B McTopusiTa Ha cmpmara u
Taka onpefensT HenHaTta KynTypa (MUTOBE, repou u T.H.). TyK C OCHOBaHME Baxu
Makcumara ,kadpume ce CMeHsim, HO pe3ynimamume ocmasam’.

» YgonHeHue om paboma. Crnopep Kogekca Ha Tpyaa ToBa MoXe aa cTaHe 6e3
npeausBecTre No YCTaHOBEH pea UIu NpeaBapuUTEnHO Aa ce CbobLUM Ha NUYHOCTTA.
W B OgBata cnyyas yBOJSIHEHMETO € CaHKUWMS 33 TEXKM NPOBUHEHUS], KOUTO HE MoraT Aa
ObaaT MrHopupaHyn oT PbKOBOACTBOTO, HaNpMMeEp, KoraTo ce YCTaHOBW, Ye ca Hapy-
LUEHN TPYOOBUTE 3a4bIDKEHWS, ONPEeAENneHn Ha HaUMOHaNHO PaBHULLLE UIMU C BbTPELL-
HUS1 NPaBUMNHKK Ha OpraHu3auusTa.

13non3BaHeTo Ha CaHKLMM 3a KOHTPOS Ha HEETUYHO MOBEAEHNE Ha KaapuTe He
Ou TpsibBano oa e Npobnem 3a MeHNIKbLPUTE, ako me ce rpunazam egekmusHo U ¢
Msipka. BbB Bpb3ka C ToBa pbKkogooumesiume pasrosiazam ¢ HSIKOJIKO 8b3MOXHOCMU
Oa aHanusupam cumyauyuume (npobnemume) u payuoHasHo Ga u3ron3eam caHKyUU-
me Kamo ¢opma (UHCmpymeHm) 3a rnosedeHyYecKku KoHmporsi. [lo-CbluecTBeHuTe
cpeqn Tax ca:

o[Ipedu Oa ce npedrnpuemam caHKyuUu, cumyauyusma (npobnembm) mpsibea Oa
ce uscriedsa 8 WUPOK Ouarna3oH. BaemaHeTo Ha NpMbbp3aHM peLLeHnst OT CTpaHa Ha
MEHUIKbPUTE 3a HanaraHe Ha CaHKUMM MOXe Oa Ce OKaKe CEpPUO3HO NpensTcTBue,
KOETO noBeye Ada 3aabnboyun npobnema, OTKONKOTO Aa ro pewwu. [NpeasaputenHoTo
npoyyBaHe AaBa MNo-MbiHa WMHAOPMALMS 32 HEroBOTO €CTECTBOTO U 3a MepKuTe,
kouto TpsibBa Oa ce mpednpuemar 3a paspeluaBaHeTo My. [lopu n kagpute ga ce
CaHKUMOHMPAT 3a HEEeTUYHO MoBedeHMEe, TOBa HAMA Ada pewmn npobnema, ako MeHu-
KbpUTE He OCb3HasAT HeropaTa cblumHa. ETo 3awo e no-gobpe Ham-Hanpep ga ce
NOTLPCAT NPUYNHUTE 3a OMBMAHTHOTO MOBeAEHWE Ha KagpwuTe 1 crnej ToBa ga ce
peLLn KakBU CaHKUMM da ce HanaraT. MeHngpxbpuTte TpsbBa ga ca yBepeHu ganm
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npobneMbT € paspelnM 1 Aa 3HasT KoM ca NoAXOAsALMTE CPeAcTBa 3a HEroBOTO
npeogonsisaHe — CbBET, Mpenopbka, KOYYUHr, MEHTOPCTBO U T.H., @ ako npobne-
MbBT € CINOXEH - KakB/ CaHKLMWN ca MpaBuITHU MU Janu Te e CbOTBETCTBAT Ha CTe-
peoTUNMTE Ha OpraHM3aLUMOHHO NOBEAEHNE.

e CaHkyuume mpsibea Oa ca cbobpaseHu ¢ epemMemo u Msicmomo. B noBe4veTo
cryvan MMNyriCMBHOTO CaHKLMOHUpaHe Ha KagpuTe MOXe Aa AoBede 0o HeobpaTumm
nocrieQuMuM 3a opraHusaumaTa, ako He ca HaBPEMEHHW UNW aJeKBaTHWU Ha cuTya-
umsiTa. AKO CNyXMTENWUTE Ce CaHKUMOHUPaT 3a NPeauLLHU NMPOBUHEHWS, KOUTO He ca
YCTaHOBEHMW HaBpeMe, TOBa Lue pedhnekTMpa BbpXy NoBeAEHNETO UM — HaBSIPHO Y TAX
e ce Mopoau arpecvMBHOCT MMM anatms KbM agMWHUCTPATUBHUS mpouec. 3aToBa
caHKuunTe TpsibBa Aa ce npunarat B MOMEHTa Ha NPOBUHEHMETO, KAaTO MEHUIKbPUTE
ca AnbXHKW Aa o6ocHoBAT NpUYMHUTE 3a CBOETO AelcTBre. He e nobpe caHkuunTe aa
ObaaT OnoBecTsiBaHW NYyONMYHO M CaHKUMOHMPaHUAT Oa paslbepe HakasaHUeTo cu
npes Apyrv NMYHOCTU B OpraHu3auusTa (rpynata) v B NPUCHCTBMETO HAa BbHLUHM
xopa. ToBa TpsibBa [a cTaBa B JIMMEH Pa3roBOP C MPEKMsi PbKOBOAMTEN WiK Ha Mno-
BMCLLA MHCTaHUWS. AKO CaHKUMMTE Ce npuraraT NPOAbIMKUTENHO, TOBA HE CaMo 4e
HsiMa [da KopurMpa noBeAEeHWETO Ha CaHKLMOHUPAHUS,, HO MOXe [Aa o OTYYKOW OLLe
noeeve OT LiennTe U cTpaTernsitTa Ha opraHmsauusTa.

e CaHkyuume mpsibea 6b0am pearnHu u cripasednusu. Heobxoammo e MeHu-
DKbpUTe da umaT npeasua, Ye Cnyxutenute HeBMHaru gonyckart npodecoHanHm um
MOBEAEHYECKN MPELLKM YMULLMEHO (LieneHaco4eHo). BaxHo e ga ce npaeu pasnuka
MeXay HEETUYHO MNoBedeHMe 1 TakoBa, KOeTo € hopMUpaHo No cTedeHne Ha obeTos-
TencTeaTta. Yecto ce crnyyBa xoparta da He pas3bupaTt MocTaBeHUTe MM 3agauv U
npuopuTeETU, Aa UM NWUMNCBa afeKkBaTHO 0bOy4YeHWe, 4a ca pa3KoHLEHTPUpaHK, 4a umat
FIMYHM NpobneMn U T.H., KOETO Aa AoBede A0 HenpeamsBukaHu rpelkn. MNogobHo
noBefeHUe He TpsbBa a Ce CaHKUMOHMPa, a Aa ce opraHusupat HedbopmarnHm cpeLum
N TPEHMWHr Nporpamn 3a MOTMBaLMSA M Bb3AeNCcTBME BbpXY NOBEAEHNETO Ha KagpuTe.
He 6uBa obaye ga ce TonepupaTt yMULLINEHMAT caboTax U HEETUYHUTE OENCTBUS Ha
nepcoHana, a caHkuumTe Tpsbea Aa ca noaxodsawm 3a cuTyauusita. BaxkeH e u kpu-
TEpUAT (M3MEPUTENSIT) — HE MOXE 3a €4HO U CbLLO NMPOBUHEHWE CNYXUTENUTE Aa ce
HakasBaT Mo pasfnuyeH HauvH. Tyk npe3yMmnuusaTa e, Ye HopMaTMBHaTa 6asa TpsibBa
[Ja e eJHakBa 3a BCWYKW, @ CaHKUMUTE [a ca 3a NMPOBMHEHWE (OesHWE), a He fa ce
onpegensT B 3aBUCYMOCT OT OTHOLLEHMSITA Ha JIMYHOCTTA C PbKOBOACTBOTO.

e CaHkyuume He mpsibea 0a ce KOMIeHcupam C U3KyCmeeHU (HepearsiHu) Mo-
musamopu. B npaktukata MEHUIKbPUTE MOraT Aa NnoaxoasiT Mo pasnuyeH HauMH KbM
CaHKUMOHMPAHETO Ha KagpuTe — eMOLIMOHANHO Unn pauuoHanHo. U B geara cniyyas e
Bb3MOXHO [ja Bb3HWKHAT CAHTUMEHTW KbM CaHKLMOHMpaHaTa nu4YHocT. [Nopagn Hskom
adbekT (CbxaneHve, TepsaHne U T.H.) MEHUDKbPUTE MOXE Aa NOAXOASAT JIeKoBaTo,
KOMMEHCUPalky NNYHOCTTA C MaTepuanHu Unu mMopanHui cTumynu, 6e3 aa rm 3ac-
nyxasa. ToBa e HemnpaBWITHO, 3aLL0TO NOBAWra CaMO4yBCTBMETO HA CaHKLMOHMPAHMS,
HamansiBa aBTopUTeTa Ha PbKOBOAMTENSA WM Cb3daBa MOrpellHa NpeacTaBa 3a CaHk-
umMmTe y ocTaHanusi nepcoHarn. CaHkuumMTe ce Bb3npvemaT no-gobpe, Kkorato Hsima
couuarnHa Bpb3ka (NPUSTENCTBO) MeXay ABETE CTPpaHW — CaHKLMOHMPALL, U CaHKLMO-

58



CaHKUMM 1 HEETUYHO NOBEAEHME Ha YOBELLKUSA hakTOp B YNPaBMEHUETO Ha opraHusaumsiTa

HUpaH. CaHkyuume ce usrnosseam Kkamo Oelicmeue (MpoBUHEHUE) 8 pe3ynmam om
HexesnaHo rnosedeHue, a He Kamo rnposiea Ha JIUYHO OMHOWEHUE KbM e0Ha usiu Opyaa
repcoHariHa xapakmepucmuka (4epma) Ha CrlyXKumerisi.

AKO pbKOBOOUTENUTE HE Ce NPUABbPXKAT KbM NMOCOYEHUTE ONLMK, € Bb3MOXHO B
HAKOM OT TsIX A4a Ce MOPOAM MCUXOI02UYECKO U (hUBUYECKO HaNpexXeHuUe, HammnpaLlo
n3pas B:

e YyBCTBO Ha BMHA OT 3ary6a (Unm NacMBHOCT) Ha Kaapw;

¢ BbTPELUHOMMYHOCTEH KOH(NMKT OT HANOXEHUTE CaHKLMMK;

® MEXOYNNYHOCTEH KOHIMKT C APYrM PbKOBOAUTENUN UMW U3MbIIHUTENY;

e NMNca Ha KOHLUEHTpaLmsa u oTyyxaeHne ot paboTaTa;

e pasgpasHeHue U HeajekBaTHO NOBEAEHME;

e HaMarnsiBaHe Ha BMVSIHUETO W aBTOpPUTETA NPEA CMYXUTENUTE;

e CTpax OT OTMbLUEeHNne nnn caboTtax oT CTpaHa Ha nepcoHana un T.H.

2. BriusiHUe Ha caHKyuume 8bpxy rnogedeHuemo Ha kadpume

KaTo MHCTpYMEHT 3a NOBEeAEHYECKN KOHTPOS Ha KagpuTe CaHKUumUTe He moraT
[a ce 13nons3saT NPoAbIPKUTENHO, Thi KaTo NopaxaaT cTpax U NMIMMUTUPAT UMMpPO-
BM3aumsTa. Cb3gaBa ce BpaxaebHa obCcTaHOBKA, KOSATO OrpaHMdaBa TBOPYECKMS
NMoaxo4 KbM pellaBaHe Ha npobnemmte M enuMmnHMpa MHULMATMBUTE Ha CIyXUTe-
nute. Te ce cTpaxyBaT Aa B3emaT pelleHus (4opu U ga ca ymbJIHOMOLLEHN), Tbi
KaTo moraT Aa 6baaT caHkuuoHupanu. Cnopen Applebaum24 edeKkTbT € NCMXoro-
rmyecku, 3aLloTo KaapuTe MUCIIAT NoBeYe 3a TOBa KakBO Morat Aa 3arybsaT, korato
(vnn ako) 6bOAT CaHKUUOHMPaHU, OTKONKOTO KakBo LLie cneyensT, ako He 6baat. B
ocHoBaTa Ha NogobHO MUCHEeHe ca cieOHUme d)o(iuu:25

e Cmpax om ripoghecuoHarieH rposas. AKO KagpuTe eKCrepMMEHTMpPaT C HOBU
Noaxoamn Ha paboTta 1 6baaT CaHKUMOHUPaHM 3a TOBA, MHOMO MO-BEPOSATHO € Aa He ro
npaeaT B Obaewe. CTpaxbT OT CaHKUMSA unmn gopu oT 3aryba Ha paboTa npu nposarn
Ce OKa3Ba OCHOBHa Mpeyka 3a ObaeLun MHOBaLUW, KOETO Kapa CryXUTenute ga us-
OsAreat HOBOCTUTE U Aa Ce KOHLEHTpUpaT kbM fobpe No3HaTUTe UM (PYTUHHK) 3agaun.

e Cmpax om npogbecuoHarieH ycriex. Ton e noaobeH Ha npeaxoaHusl, HO C
obpaTeH 3HaK — KONKOTO MOBeYe yCnsBa HSAKOW, TOMKOBa no-ronsimMa 3annaxa ov 6un
3a BUCLLECTOSILLITE MIK 3a Te3n Ha HeroBoTo paBHuLLE. CaHKUUUTE Ha BUCLLECTOS-
LUTE Ca HacoYeHM KbM OrpaHM4aBaHe Ha Bb3MOXHOCTUTE 3a NpodecnoHanHo pas-
BMTUE Ha KaapuTe, a Te3n Ha TAXHOTO PaBHULLIE M U30MUpaT OT rPyrnoBUTE MpoLecu
(noHexe ca KOHKYpeHTU). N B gBaTa criydas CaHKUMUTE OEMOTUBMPAT CIYXUTENuTe,
KOWTO CTaBaT NacvBHM, 3ano4BaT ga u3bsarsaT pucka u ce oTyykaaear oT padorara.

e Cmpax om u3pa3ssisaHe Ha MHeHue. YecTo KagpuTe ce onacsieat ga uspass-
BaT MHEHWETO CU1, 3aLLI0TO MoraTt Aa 6baaT CaHKUMOHMPaHWN OT Te3W, KOUTO ca 3auHTe-
pecyBaHu ga He ro npaesat. OT egHa cTpaHa, ToBa Ca BUCLUECTOSALLMTE, KOUTO He

A Bx. Appelbaum, Bregman, Moroz, 1998.
Mak Tam (C uamMeHeHus).
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XKenasaT CuIHa ono3uuus, a oT Apyra - HaTUCKBLT Ha rpynara, korato MHEHMETO 3acdra
MHTepecuTe Ha HelHUTe YneHoBe. TOBa e U NbpBaTa CTbIKa KbM KOHOPMM3MA.

Mpw cuTyaumm, Korato caHKUMUTe Ce npunaraT no npegHasHadveHue, Te umar 3a
uen ga urHopupar HeeTUYHO KaapoBO NOBEAEHME, HAapyLLABaLLO XapMOHUATa U Ha4u-
HbT Ha paboTa B opraHusaumaTa. CaHKuuMTE ca Nore3HU He TOSKOBa 3a HEMHOTO
pas3BUTME, KOMKOTO 3a MOCTUraHETO Ha XenaHo MOBedeHVWe — TakoBa, KOEeTo Lie
CbAeNncTBa 3a peanusauus Ha OpraHW3auMOHHUTE LEenu U uHTepecu. Te mmar oule
€[0HO Ba)XHO MocraHne C NCUXorornyeckn edpekT — 0a rokaxam Ha criyxumesnume, Ye
Hsma da ce morepupa HernpucmoUlHO rnogedeHue 8 IUHEH Uru rpoghecUOHareH riaH.
B 1031 cMnCHN Te oKkasBaT OuCyUNIuHapPeH KOHMPOJ/1 BbPXY NoBeaeHNe, KOeTo HsMa
eTVYeH u3pas, Aemopanvavpa xopaTta 1 HapyLlaBa OpraHn3auMoOHHUTE LEHHOCTW.

Kagpwte acoummpar caHKUMUTE C HEraTMBHM NOCNEACTBUS, KOUTO ca HENpUAT-
HU (BpeaHW) 3a TAX camuTe 1 cb3gasaT AMckoMdopT B NoBedeHneTo M. Ypes caHk-
ummTe obave ce nocturat mpu egpekma, obo0LLEHN B CNegHWNTE BapyaHTu:

eBapuaHT 1. BrusiHUe Ha caHKyuume ¢ He2amueHa NpoMsiHa Ha rnosedeHue-
mo. HesaBncMMo OT BuAa CW CaHKUUsiTa BOOM OO HEraTvMBHA peakuusi Ha KagpwTe,
nopofaeHa OT TOBa, Ye 1M Ce OTHEMa HELL, KOETO XKenasaT Aaa ce Cnyyn No onpeaenex
HauMH 1 M NPUHYXOaBa KbM CTEPEOTUN Ha noBeaeHne. Besika opraHnsaums e CriokeH
MEXaHVU3bM OT (PUPMEHM M CoLManHn B3aMMOBPBb3KW, NOAYMHEHN HA SICHU NpaBuna u
OTFOBOPHOCTY. B KOHTEKCTa Ha COLWMArnHN HOPMU 1 OYaKBaHUSI™® xopaTa U3MbHABAT
pas3nuyHU ponu, 3a Aa ce MOCTUrHaT KOHKPETHW pesynTaTtu. [py OTKIoHeHWe OT Tesu
HOPMU Ce MPOsiBa CaHKUMOHMPALLMAT eddekT KaTo OYHKLMSA 3a coLmaneH KOHTPOr Ha
MOBEOEHNETO Ha NMUYHOCTTA. B TO3M cMuCBN caHKuusiTa BHAcs peq B couvanHarta
cucTeMa, HO ChLUEBPEMEHHO MOXeE Aa JoBede 00 U3NYECKN U eMOLMOHANEH CpUB Y
cnyxutenute. Hactbnea guckomdopT B peakuumMTe Ha NMYHOCTTa nog cdopmaTa Ha
AVBMAHTHO MOBEAEHME, YMNTO CUMMTOMM B OPraH13aLmMoHHa cpeaa ca:”’

- cmpec u 6e3rnokolicmeo, NpeYvewLy Ha kagpute da M3MbiHsABaT e(EKTUBHO
CNY>XEeOHUTE CU aHTKUMEHTM; Bb3HWNKBA (PM3NYECKO M NMCUXOSNOMMHYECKO HaMNpexXeHe,
KOETO BNnMsie BbPXY 34paBeTO M HapyLasa (gectabunuanpa) peakummure um;

- anamusi U rpogecuoHanHa nacueHocm KbM LEeNUTe N 3agadunTe — rybu ce
MHTEpeCcHLT KbM paboTaTa v TS CTaBa MOHOTOHHA; 0TcrnabBa M KOHUEHTPaUMATa;

- coyuanHa usonauyusi (3ameapsiHe 8 cebe cu) - OTYYXOEHMEe He CaMO KbM
paboTaTta, HO 1 KbM Konerute; kagpute ce BrbbsaBaT B cOGCTBEHUTE CU pa3brpaHms
W UrHopupar BNMSIHWETO Ha cpeaara;

- agpecusi U Hacurnue — MoraT Aa Bb3HUKHAT OT HeraTMBHWM eMOoLMU B MUHAIO-
TO, KOETO € OMacHO 3a OKONTHUTE M U3NCKBA MOHWUTOPWHI Ha NMOBEAEHUETO.

eBapuaHT 2. BriusHUe Ha caHKyuume ¢ rno3umusHa rnpoMsiHa Ha rnosedeHue-
mo. [Jopn 1 fa ca NpuemMnuBK, CaHKLuMTe Cb3gaBaT ONCKOMAOPT B MOBEAEHMETO HA
FIMYHOCTTA, HO Te MoraT [a oKaxaT W T.Hap. ompe3sumerieH e¢hekm, KOUTO Aa cno-
MOrHe 3a ajanTauusi KbM HOPMUTE W LIEHHOCTMTE Ha MOBEAeHVe B opraHusaumsita

% 3a ovakBaHeTO kaTo popma Ha noBedeHue BX. KameHos, 2008a, c. 19-20.
7 Bx. Robinson, Bennett, 1997; Azrin, Holtz, 1966; Everton, Jolton, Mastrangelo, 2007.
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WM 3a TbpCeHe Ha HOBM MpeausBMKaTencTea B pabortarta. B nbpsus cnyyan kagpute
MobunusupaTt CBOUTE YCWUnUsl MOA CTpecopuTe Ha cpefaTa, npeyynBanku r npes
OCb3HaTM MOTMBM Aa KopurmpaT noBedeHneTo cu. CbLeCTBEHO 3HavyeHue TykK umat
BMUSHWETO N NOAXOALT HA PBKOBOAMUTENS, KOWTO Ce CTPEMM a HaMmepu npuunHaTta 3a
npoMsiHaTa Ha nosefeHWeTo. BbB BTOpMA cnyyan crnyxutenute morat ga npeoc-
MUCNAT OENCTBUATa CU, HO CaHKUMOHUPAHETO da M OTYyKOM OT LenuTe Ha Komna-
HUSTa U Aa ™ NpYHYAM da TbpcaT npodecroHanHa peanusauns B OpYrv opraHu-
3aumn.

eBapwuaHT 3. BriusiHue Ha caHkuuume 6e3 npomsiHa Ha rnoeedeHuemo. Makap n
penkun, ca Bb3MOXHW CUTyaLMK, NMpY KOUTO CaHKUMUTE HE BMMSAT MO HWKAKbB HaYMH
Ha KagpwuTe, T.e. He NMPOMEHAT TAXHOTO noBedeHne. OBMKHOBEHO TOBa Ce AbIMKM Ha
He3aunHTepeCyBaHOCT, MPOTEKLMM (3aKpuna) unm Ha onumun 3a gpyrv BapuaHTtu (antep-
HaTuBW) 3a paboTa. M TpuTe nocoyYeHn NpuMYMHM He ca OT Mon3a 3a opraHMsaumnsTa,
3aLoTO BOAAT A0 edpekTa Ha ,6e3mone3Hus cryx)umesr. Ako xopata He usnuteat
CTpax OT CaHKUMWUTE UMK Te He MM pecnekTupar, ToBa € CUrHan 3a pbKoBOACTBOTO Aa
NpeocMUCnn ponsdTa CM OTHOCHO MOCTUraHeTO Ha uenuTe, Korato MOTMBAaLMOHHUTE
MEXaHM3MM He MoraT [a OkaXkaT CbLLECTBEHO Bb3AenCTBHeE.

*

CaHkunnTe ca OCHOBEH MHCTPYMEHT 3a KOHTPOJT Ha noBegeHNeTo Ha KagpuTte,
a npunaraHeTo MM 3aBUCK OT CTUIIA HA PBbKOBOACTBO U peakundaTa Ha MeHUIXbpUte
KbM npo6neM|/|Te B OpraHusauuaTa. Korato He ca no npeaHasHavdyeHne U pbLKoBO-
auntenute 3J'I0yﬂ0Tp66ﬂBaT C BNacTTa, Teé OKa3BaT HeratuBeH ecbel(r BbpXy neuncr-
BUATa Ha ClyXXutenure. Ako caHkumuTe ca PE€30HHN N HeobGXxoaumMn, € Bb3MOXHO Aa
Ce MNoCTurHe CboTBEeTCTBaALWlO Ha CUTyaunaTa nosegeHue.Te ca BaxHu 3a KOHTPOJ1 Ha
OencTemnsaTa Ha Kagpute, Korato ce OTKIoHABAT OT LUEeHHOCTUTE U HOpMUTEe Ha No-
BeAieHne B opraHnsauudaTa CaHKuunTe nmart no3nTBeH ereKT, aKo ce npunarart npa-
BUJTHO, C MAPKa U ca c1:o6pa3eHv| C KOHKpeTHaTa Ccutyauu4.
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O-p Epyapa MapuHos™®

BbTPEWLHOOBUWHOCTHATA TbPIrOBUA KATO NOKA3ATEI/]
3A E®QEKTA HA MHTETPALUMOHHUTE NMPOLIECU HA NMPUMEPA
HA PETUOHAJTHUTE UKOHOMUYECKU OBLLHOCTU B
ADOPUKA

AHanuavpaHv ca guHaMukaTa U OCHOBHUTE TEHAEHLUUM BbB BbTPELUHOOOLLIHOCT-
HaTa TbproBusl Ha adpUKaHCKUTE ObpPXKaBW WU PErvioHanHW MKOHOMMYECKM OOLL-
HocTu. N3cneaBaHu ca OCHOBHMTE MMMOPTHM M €KCMOPTHU AeCTUHauuM BbB
BbTPELUHOOGLLHOCTEH acnekT U ca U3BeAeHN TEHAEHUUUTE NpU BHOCA U U3HO-
ca Ha adppukaHckuTe abpxasu u PO npes nepuoga 2003-2012 r. Ha Tasu
6a3a e HanpaBeH OMUT [a Ce OLEHW OCBLUECTBABAHETO HAa NOTEHUManHWUTe
nonau oT MHTerpauMoHHUTE NPOLECH.

JEL: F15; N77

AdbpuKaHCKUTE ObpXaBU U TEXHUTE PErmoHariHM MKOHOMUYECKU OBLLHOCTU
(PNO) ce onuTtBaT Aa MOCTUrHaT MHTerpaumsl 4ypes3 cBobogHa TbproBus, Cb3aa-
BaHe Ha MUTHUYECKM CbIO3M U opraHuavpaHe Ha obwwm nasapu. KpanHaTa uen e
obeguHABaHETO Ha TE3W MHTErpaLMoOHHN OOLLHOCTM B AGPUKAHCKN BLTPELLEH Nasap
N mnsrpaxgaHeto Ha pabotewa AdppukaHcka mMKoHomudecka obuiHoct (AMO), B
KOATO oa gencrteaT obLWwmM 3a Lennst KOHTUHEHT MKOHOMMYECKa, NapuyHa, counanHm
N CEKTOPHU NOJIUTUKWN. LJpes Cb30aBaHETO Ha TaKbB Na3ap KOHTUHEHTBLT oun 3acu-
TN UKOHOMKMYecKaTa Cu He3aBMCUMOCT U OU I'IOD,O6pI/IJ'I MOJIOXKEHNETO CU NO OTHO-
LeHne Ha rmobanHaTta MKOHOMMKA.

BtB Bpb3ka C ToBa adpuKaHCKUTE ObpXKaBU U UHCTUTYLUMUTE Ha WHTErpa-
UMOHHUTE UM 0OpasyBaHus TpsibBa Aa paswmpaT obemute Ha TbProBCKMTE MOTOLU
obLo 1 nomexay cu, M3Non3Baky cpefcTBaTa Ha TbproBckata nubepanusauus.
HeobxogmMmo e aa ce ycTaHOBSAT AeNcTBalLM 30HU 3a CBOOOAHA TbProBUst U MUT-
HMYECKM CblO3M C MoMoLLTa Ha OBLM cTpaTerMyecky AencTBusl 3a NpeMaxBaHe Ha
TapUHUTE N HETAPUPHUTE OrpaHNYEHNs NPea TbProBUsiTa U Ype3 Bb3npremaHe Ha
obLia MuTHNYecka Tapuda CnpsiMo TPETU CTPaHW.

TbproBuaTa MMa OCHOBEH MPUHOC 3a MPUXOAMTE Ha NOBEYETO pPasBUTU U
pa3suBalln ce ObpXKaBW. Ta um no3sonsiBa na ce cneunanum3npar u ga M3Hacart
CTOKW, KOUTO npouseexaaT no-eBTUHO, 3a CMEeTKa Ha TakMmBa, KOUTO MoraT ga BHa-
CAT Ha NO-HUCKN OT COBCTBEHUTE MM MPOM3BOACTBEHU LeHn. MexagyHapogHaTta Tbp-
roBusi € U HauMH 3a NpuaobuBaHe Ha MaTepuariHu akTUBKU, oGopyaBaHe, CYPOBUHM
N npepaboTeHn M3henusl, KOUTo UMaT KPUTUYHO 3HAYEHUE 38 MKOHOMMUYECKUS pac-
Tex. TbproBusTa € eHa OT OCHOBHUTE ABWXKELLM CUMM Ha pacTexa v cpeacTBo 3a
MocTUraHe Ha pasBUTWE, NopaaM KOETO NPEMaxBaHETO Ha MpedkuTe MNped Hes camo
61 gonpuHecrno 3a yBenuyaBaHeTO Ha MONOXUTENHUTE I edpekTn. ToBa ca npu-
YMHUTE cBOGOAHAaTa TbProBus Aa ce pasrnexaa kaTto BaXeH MHCTPYMEHT 3a npeo-
aondBaHe Ha I'IO,EI.06HI/I npeykn n 3a HacbpyaBaHe Ha Mo-BUCOKM HMBa Ha B3anMO-
006MeH B athprKaHCKUTE ObpKaBu.

MW npu BAH, cekuns ,MexayHapogHa nkoHomuka“, eddie.marinov@gmail.com
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Cera B Adpuka cbliectsyBat 16 PUO, kato uscneaeaHeTo obxealla Tesun ot
TSIX, NPU3HATV OT AdPUKAHCKIS CbiO3 3a MarpaxaaLy Grokose Ha AMO' — OBLLHoCT-
Ta Ha Caxen-caxapckute abpxasu (CEN-SAD), O6wma nasap Ha LleHTpanHa u
KOxHa Adppuka (COMESA), MatouHoadpukaHckaTa obHoct (EAC), MkoHomuuec-
KaTa OOLIHOCT Ha ueHTpanHoadpukaHckute abpxasu (ECCAS), MkoHomuueckaTa
obLHOCT Ha 3anagHoadpukaHckute abpxasn (ECOWAS), MexaynpasuTtencTseHns
opraH 3a passutue (IGAD) n KOxxHoadpumkaHckaTa OBLLHOCT 3a pa3Butme (SADC).2

BpemeBuaT nepuopg Ha uscrnensaHeTo e gecetroguweH — 2003-2012 r.? [aH-
HWUTEe 3a BbHLUHATa TbproBus ca ot Direction of Trade Statistics Ha MexayHapogHus
BanyTeH ¢oHa n ca 3a BHoc CIF n usHoc FOB B USD Ha oTtaenHute abpXaeu Mo
TeKylWwm ueHn. Hama gaHHu 3a TbproBusita Ha botcyana, Eputpea, Jlecoto, Hammbus
n CasuneHs - obLWmaT o6em Ha TbproBusiTa Ha NOCoOYeHUTE Abpxasu € 2,5% oT To3u
Ha Adbpuika, kaTo eauHcTBeHO 3a SADC NpouUeHTLT Ha NUNcBaLLmUTe AaHHU € NOo-BUCOK
— 7,6. Bcnykm ganose, TEMMNOBE Ha pacTex M obwmaT obem Ha TbproBusiTa, KakTo 1
obwunTe AaHHKU 3a permoHanHuTe obLLHOCTU Ca U34uCreHn oT aBTopa Ha basarta Ha
[aHHUTE 3a BHOCA M U3HOCA Ha pasrnexaaHnTe ObpXaBu.

OcHoBHaTa uUen e Ha 6asaTa Ha OuHaMuKaTa Ha CTOMHOCTTa U obemuTte Ha
BbTPELIHOOBLHOCTHATa ThbProBusa Aa ce AOKaxe, Ye B cry4vas Ha adpukaHCcKuTe
PNO cbuiecTByBa Bpb3Kka MexXAy €Tana Ha MHTerpauus Mexay AbpKaBuTe-UneHKn
(T.e. pokonko 3agbNboYeH € MHTErpauuoOHHUAT NpoLec) U CTOMHOCTTa M Aena Ha
BbTPELIHOOOWHOCTHATa ThProBus (T.e. JOKOMNKO edEKTUBHO Ce M3nonseaT nosu-
TMBHUTE edEKTN Ha pervoHanHaTa uHterpaums). Tyk obade HaMame ambuumsTa
dopmanHo ga ce AeMOHCTpMpa cunaTa unm nocokaTa Ha Tasu NPUYMHHO-CreACTBEHa
Bpb3Ka, a Camo Ja ce Nnokaxe HeMHOTo Hannume B acdpukaHckute PUO.

MpouecbT Ha perMoHanHa MKOHOMU4YecKa uHTerpauusa B Adpuka

Bbnpekn ye e 3asiBeHa OT ObpXaBHWUTE U NPaABUTESICTBEHUTE PBLKOBOAUTENM
Len owie OT BpeMeTO Ha MnorfyyaBaHe Ha He3aBMCMMOCT B cpefaTa Ha XX Bek, npo-
LUecbT Ha nonutuyecka uHTerpauusi B Adppuka HanpegBa 0aBHO, rMaBHO Mopagu
OTCLCTBMETO Ha MOMMTMYECKa BOMA OT CTpaHa Ha adpukaHckuTe ObpxasBu. B
obnacTTa Ha MKOHOMWYeckaTa MHTerpauus, KOsiTo € C MHOIo Mo-kpaTka UCTopwusi, Noc-
TUrHaTUTE YCMexu, Makap U HeJoCTaTbyHM CMPSMO 3asiBEHWUTE LENu, Ca 3HaYUTENHO
noeeue.

[oroBopbT 3a cb3gaBaHe Ha AdpukaHcka ukoHomudecka obwiHocT (JANO)
KaTo yact oT AdpukaHckms cbto3 (AC) e npret npes 1991 r. n Bnu3a B cuna ot 1994 r.

1
3a vHdopmauus 3a obpxasuTte, UneHysawm B otaenHute PUO Bx. MNpunoxeHneTo.

Toih kato Marpebekusat cuio3 (UMA) ge dakto He e yact ot AUO (3aLwoTo Bee ole He e noanucan [MNpo-
ToKona 3a oTHoweHuaTa mexay AVO n PUO), Bbnpekn 4ye odumumanHo € NpusHaT 3a Takbs, TON HAMa
na 6bae pasrnexagaH Tyk.

3a IGAD Hsima foa 6bae BzemaHa npeasug 2012 r., Toit kaTo B cTaTuctukata Ha MB® He moraT ga ce
HamepAT AaHHK 3a nonyymnus npes 2011 r. mbnHa HesasucumocT KOxeH CyaaH - Tol e Hal-ronemMusT us-
HOcUTen Ha ropuea B 06LIHOCTTa 1 Nofapu nuncarta Ha AaHHK ce Mnorny4vaBa uskpussisaHe oT 6mnm3o 10
mnpg. USD, kato 90% oT ToBa n3KkpuBsBaHe € npu nsHoca.
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Tow ce ocHOBaBa Ha WHTErpauMoOHHUSA MOAXOA, 3aBMCell A0 rondma cTeneH oT
ycrnexa Ha uHTerpaumsita B paMkute Ha perMoHanHuTe UHTerpauroHHn obHocTn. B
[oroBopa e 3asaBeHo n3puyHo, Ye ANO we 6bae dhopmupaHa Ha H6aszata Ha koop-
OWHVpaHe 1 nocTeneHHa uMHTerpauusa Ha genHoctute Ha PUNO, kouTto ca onpegne-
neHu kaTto uarpaxgawute 6rnokoBe Ha O6wHocTTa. [peaBuaeHn ca wecT eTtana,
KouTOo TpsibBa Aa ObaaT M3NbIHEHU NOCTENEHHO B pamkute Ha 34 roavHu (OJANO,
un. 6). Ngesta Ha eTanHus nogxon e, Ye Han-Hanped uHTerpaumsTa TpsibBa ga ce
OCUIYpU Ha PErMoHasiHO HUBO 4Ype3 Cb3[4aBaHETO WM YKpenBaHEeTO Ha pervoHasHu
WHTErpaumnoHHM OOLLHOCTU, KOUTO B OonpeaenieH MOMeHT e ce criesat B AVO.

lMbpsusm emarn, konTo e TpAbBano Aa npoabmkn Ao 1999 r., BkNoyBa ykpen-
BaHeTO Ha cbluecTByBawmte PO 1 bopMmpaHeTo Ha HOBU, KbAETO HAMa TakuBa
(LAMO, un. 6). Korato [oroBopbT BNM3a B cuna, B Adpuka Bede OyHKUMOHMPAT
Maprebckunat cbios, OBLmAT nasap Ha M3touHa n tOxHa Adpuka, MikoHomudeckaTta
0BLWHOCT Ha 3anagHoadpukaHckMTe ObpKaeu, VKoHOMuyeckaTa OBLUHOCT Ha LEeH-
TpanHoadpukaHckutTe abpxasn n KOxHoadpukaHckaTa OBLLHOCT 3a pa3BuUTUE, KOUTO
obxBaLlar BCUYKM ObpkaBu Ha koHTuHeHTa. [Jo 2001 r. OBwoTo cvbpaHne Ha AC
npvema owle Tpym obLHOCTU — MexaynpaBuUTENCTBEHUST OpraH 3a pa3suTune, OOL-
HoctTa Ha Caxen-CaxapckuTe obpxaBu 1 M3TouHoadpmkaHckaTa obLLHOCT, a npes
2006 r. e B3eTO pelleHne ga He ce npusHaeaTt noseve PUNO kaTo usrpaxgawm 6no-
koBe Ha AMO. lMopaan gbnrorogviHata nacuBHOCT Ha Marpebckusi cbio3 B Aen-
HocTuTe M uHmumatuemte Ha AMO ot 2012 r. AC He ro pasrnexga kato 6rnok Ha
OG6LHocTTa.

Bmopusam eman e ¢ npogbskutenHocT 8 roamHn (go 2007 r.) u uma 3a uen
PNO pa Hamanat unm ga npemaxHat MutaTa, KBOTUTE U OPYrUTe OrpaHuYeHus npeg
BbTpPELHOooOWHOCTHaTa Tbhproeus. OCBEH TOBa Ce MNpedBwkaa WHTErpupaHe Ha
nonuTUkMTE B 0GracTTa Ha TbproBusTta, OUHAHCUTE, TPAHCMOPTA, KOMYHMKaUMUTE,
NPOMULLINIEHOCTTA M EHEPreTKaTa, KakTo 1 KOOpAMHUPaHe 1 XapMOHU3auusa Ha Oen-
HOCTUTE Ha cCbllecTByBawmte ob6wHoctn (OAVNO, un. 6). Bbnpeku npegvssu-
KaTerncreaTta Ha To3u eTan oT cb3gaBaHeTo Ha AVO ce oTuMTa Hanpegbk B ycunusTta
Ha PO 3a usnbnHeHve Ha U3UCKBaHMSITA U YKPEMBaAHETO HA MHOXECTBO CEKTOpU B
TSIX.

Tpemusim eman (cbc cpok go 2017 r.) npeaswxaa npemMaxBaHe Ha TbhProBCKU-
Te OrpaHuMyYeHns 4pes cb3gaBaHe Ha 30HM 3a cBobogHa Toprosus (3CT) B PUO n
BbBeXaaHe Ha OB MUTHUYECKM Tapudum Ypes usrpaxagaHe Ha MUTHUYECKU Cbio3u
(MC). Moutm Bcuukmn PUO ca 3aBbpumnu 103m etan ¢ usknoveHme Ha UMA, IGAD u
CEN-SAD, a npe3 2005 r. EAC e cb3gageHa kato MC. HanpegobKkbT B OCbLLECTBS-
BaHETO Ha TpeTus eTan e 3aJ0BONuTeNieH, Makap ye 3a obLHOCTWTE, KOUTO He ca
nocTUrHanu NpeaBvMaeHUTE Leny B Nepuog Ha OTHOCUTENHO CMOKOWCTBME (Hanpumep
UMA), 6b4eLLoTo um peanvavpaHe 6u morno Aa 6bae 3atpyaHeHo nopagy Hanm4vve-
TO Ha KOHMMMKTW.

HYemebpmusim eman (cbc cpok Ao 2019 r.) e cb3gaBaHeTo Ha AdpUKaHCKM
MWUTHUYECKM CbIO3 YpPE3 XapMOHM3UPaHe Ha OBLLINTE MUTHUYECKM Tapudu Ha BCUY-
kn PUO. KaTo cTbnka kbM NOCTUraHETO Ha Tasu Len Moxe ga ce otbenexu dop-
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MMpaHEeTO Ha TpUCTpPaHHaTa 30Ha 3a cBoboaHa Tbproeus (3CT) mexgy COMESA,
SADC u EAC npe3 2008 r., ¢ KoATO TpuTe 0BLWHOCTM NpeMaxBaT TbproBckuTe Ga-
puepu nomexnay cu (ECA, 2010, p. 10).

Mo oTHOWeHWe Ha nemus u wecmus eTan — uarpaxgaHeTo Ha AdpUKaHCKN
o6LL, nasap M Ha KOHTUHEHTaNEeH MKOHOMMYECKN M NapUyeH Cbio3, 3acera HsMa npor-
pec. CpokoBeTe 3a OCbLLECTBABAHETO MM ca cboTBETHO 2023 1 2028 .

Cepemte PUO, npunosHatn ot AC kato cTbnboBe 3a uarpaxgaHeto Ha AUO,
Ca Ha pa3nu4yeH etan OT MHTErpaLMoOHHKS NPOLIEC — HAKOM OT THAX BCE OLLe He morat
[a opraHusvpaT 30HM 3a cBoOOAHA TbProBWs M OCTaBaT CaMoO C YacCTUYHW Cropasy-
MeHus 3a npedepeHumanta Teproeusi (CMNT) (CEN-SAD, ECCAS, IGAD), npu gpyru
3CT ca gencreally, C NOETU aHTKUMEHTU 32 Pa3BUBAHETO UM B MUTHUYECKM CbO3N,
KaTo Ha MecTa Te Bevye ca 4YacTu4HO dyHKumoHupawm (COMESA, SADC), B
ECOWAS pewictBa noyt nbrHa MuTHUYecka Tapuda, a B EAC, cb3gageHa kato
MUTHUYECKM CbIO3, € Hanmue noyTy usuano padotely, obw, nasap (OI) (tabn. 1).

Tabnuua 1
WNarpaxxgawm 6nokose Ha ANO — obwm nokasatenum (2012 r.)

MokasaTenu CEN-SAD | COMESA | EAC | ECCAS | ECOWAS | IGAD SADC
ETan B nHTerpaumoHHus cnT 3CT on cnT MC cnT MC
npouec (4yacTnyeH)
CTpaHu-4YneHkn 23 19 5 10 15 7 15
Han-cnabo pa3suTu o-Bu 16 11 5 6 12 6 8
TepuTopusi (MIH. KB. KM) 13 427 11 603 1823 6640 5115 5210 9862
Teputopus (% ot Acdpuka) 50,9 38,6 6,1 22,0 13,9 17,3 32,8
Hacenenue (MnH.) 508 459 149 121 340 226 286
Hacenenue (% ot Adpuka) 53,5 42,9 13,6 13,3 14,1 20,4 27,0
[bCcTOTa Ha HaceneHneTo 37,8 39,5 81,5 18,2 66,4 43,3 29,0
3aeTtocT 33,1 38,0 43,3 38,3 33,4 40,1 36,7
BBIM (MnH. USD) 934 084 577 740 |98 396|200 737 419150 | 166 164 | 648 253
BB (USD Ha 4YoBek) 1838,4 1259,6 | 662,1 | 1662,6 1233,9 736,4 2269,6
BHA (mnH. USD) 891 064 561737 |94761| 173503 392322 | 160629 | 624 503
Tobprosus (MnH. USD) 562 755 303298 |50735|171910( 267585 | 61006 | 421429
Toprosus (% ot Adpuka) 45,8 24,7 4.1 14,0 21,8 5,0 34,3
BHoc (% ot BBIM) 29,7 29,9 36,7 24,8 26,5 27,5 33,0
M3Hoc (% ot BBIM) 30,5 22,6 14,9 60,8 37,3 9,2 32,0
Twpr. 6anaHc (MnH. USD) 7609 -41 868 |[-21473| 72298 45 414 -30 318 -6370

UsmoyHuk: World DataBank, UNcomtrade n co6cTBeHN n3dmncneHus Ha 6asaTta Ha
AaHHU 3a OTOEeNHUTE ObpXKaBu.

TBbpae roneMuTe pasnuuusa Mexay obpxasute B pamkute Ha ObwHocmma
Ha Caxern-caxapckume dbpxasu (CEN-SAD) kato BBI1 Ha YoBek OT HaceneHueTo,
KaKTO 1 KaTo obLLo MKoHoMUYecko cbeTosiHue (BBIT, BHI) n HaceneHne He ca 06Ha-
OeXOaBally OTHOCHO YCMELIHOTO pa3BMTME Ha MHTErpauuoHHWTE npouecu. Tosa
3aKI0YEHNe ce NoACKNBa U OT dakTa, Ye CTpaHWUTe B paMKuTe Ha oOLIHOCTTa AEMOH-
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CTpypaT KOPEHHO pasfnnyHa CTEeNeH Ha WHTErpupaHocT B MexayHapoaHata Tbpro-
BMSI U OTBOPEHOCT Ha mkoHomukuTe cn. OcseH ToBa CEN-SAD e goHskbae obpe-
MEHeHa 1 OT rorieMuTe pasnuums B KynTYPHO-UCTOPUYECKOTO pa3BUTME Ha AbpXKa-
BUTE B Hes. M3BoabT 3a cnabuTe nNepcnekTuBy npes pasBuUTUETO U 3aabnbovaBa-
HETO Ha MHTerpaumsaTa ce NoTBbpxAaBa U ako obLHOCTTa ce oueHn Ha BasaTa Ha
KOMOMHauuATa OT NOMUTUYECKUN U UKOHOMUYECKN haKTopK, ThiA KaTO OCBEH nuncarta
Ha NoNMTUYEeCcKa BOJMS YNIEHCTBOTO HAa BCMYKM CTPaHW B Opyrv, B NOBEYETO Crydau
No-pa3BUTW MHTErPaLMOHHN OBLLHOCTM CaMo nogyepTaBa pasnuknute B MKOHOMUYEC-
KUTE UM Lenu.

Obwusim nasap Ha LleHmpanHa u KOxHa Agpuka (COMESA) Hama ocobeHo
ronsiM NoTeHumarn 3a ycrnex Ha MHTErpauyoHHWUS MpoLec nopagu 3HauutenHute pas-
nvkn B ctomHoctute Ha BBIT Ha yoBek OT HaceneHueto. [Jokas3aTencrBo 3a TO3n
N3BO[ € 1 pasMepbT Ha ObPKaBUTE — KAKTO KaTo HaceneHve, Taka U UKOHOMUYECKM.
PasnnyHa e cbLUo cTeneHTa Ha OTBOPEHOCT Ha uneHysawwmte B COMESA cTpaHn Kbm
TbProBusATa U Ha MHTErpauusl B MexayHapoaHaTta Tbproeusi. ToBa e npeanocTaBka 3a
pasnuyHUTE MOM3n OT MHTEerpauusaTa 3a BCska OT THAX, KOeTOo € cepuosHa bapuepa
npen 3agbnboyaBaHeETo M pa3BUTUETO Ha TO3M npouec. BbamoxHocTuTe 3a ycnex Ha
uHTerpaumaTa B pamkute Ha COMESA ca cnabw, Tbi KaTo uenute Ha OTAenHuTe
ObpaBu ca 6rmnsky, HO He U edHaKBM, a NoNMTUYEcKaTa BOSIA 3a OCbLLECTBABAHETO
UM He MOXE [a Ce OLleHN KaTo cumHa.

B UamouHoagppukaHckama obwHocm (EAC) WHTerpauuoHHWTE npouecu ca
Han-3agbnbo4YeHn U ce passuBaT Han-gobpe. ToBa MOTBbpXAABa xunotesaTa, 4e
CTpaHu cbe cxopeH BBIT Ha 4YoBek OT HaceneHMeTo MMaT Mo-roflieMun LUaHCOBe 3a
ycnex Ha nHTerpauusaTa nomexagy M. CbLUeBPEMEHHO ObpXKaBUTe OT OOLLHOCTTa ca
OnmnsKkM 1 KaTo KynTypHO-UCTOPUYECKO HAacnedCTBO, KOETO Olle moBeve nognomara
uHTerpaumoHHus npouec. EAC e eguHcteeHata PO B Adpuika, B KOSITO ObpXKaBuTe
nMaTt MOEHTUYHN MKOHOMUYECKU LIENN 1 CUIMHA MONUTUYECKa BOJIS 3@ MOCTUFAHETO UM.
3a ToBa cBmaeTencTea U hakTbT, Ye C Marku U3KIMIOYEHUS 3a8BEHUTE NMOSNIUTUYECKM U
WMKOHOMMWYECKM LIeNN Ce U3NBIHABAT B CPOK.

UkoHomudyeckama obuHocm Ha yeHmparnHoaghpukaHckume Obpxasu (ECCAS)
MOXe 6U Han-ICHO AEeMOHCTpMpa [OKOMKO pasMepbT Ha ObpXaBuTe Mma 3Hade-
HWe 3a WHTerpauMoHHUa npouec. Pasnuknte B pasmepa (M usmnyeckun, n gemo-
rpadckum, U NMKOHOMUYECKM) Ca TOMNKOBA rofiemMu, Ye npoLechT Ha uHTerpaums B ooLL-
HOCTTa € noyTu cnpsan. 3a ToBa AONPUHACAT U MHOrOGPOWHUTE KOHMINUKTU B
pernoHa npes nocneaHnTe roanHU, KOUTO U3MECTBaT BHUMAHUETO Ha NpaBUTENCT-
BaTa OT NOCTUraHETO Ha MKOHOMUYECKMTE LeNIN Ha MHTerpaumsTa KbM NpeBpbLua-
HeTo Ha ECCAS B no-ckopo Mypoona3ssalla opraHusauus n bopym 3a nperosopu.
lMpeHacoyBaHETO Ha MONUTUYECKUTE YCUMUSA M OTAanevyaBaHeTo OT UKOHOMUYeC-
KWTEe Luenu gaBa Manko NoTeHUManHn Bb3MOXHOCTU 3a yCMexX.

Bbnpekn ye abpxasute B MkoHomuyeckama obwHocm Ha 3arnadHoagbpukaH-
ckume Obpxasu (ECOWAS) TpyaHO MoraT da ce OKaydeCTBAT KaTo €OHOTUMHU KakTo
KaTo pasmep (HaceneHue, BBIT Ha 4YoBek), Taka M KaTO TbProBCKU XapaKTEPUCTUKM,
NpoLEeCHT Ha MHTerpauust B obLLHOCTTa € eanH OT Han-AuHaMUYHO pa3BuBaLLUTE ce B
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Adprika. Makap 4e ca Hanuue Hsikon 3abaBsHus, U TyK, KakTo B criydas Ha EAC, uva
CunMHa MonuTu4ecka BOMs 3a MOCTWraHe Ha MOCTaBeHWTE Lienu, KoeTo cnomara 3a
3a4bnboYaBaHETO Ha MHTErpaLMoHHUTE MPOLIECU BbMNPEKU €3UKOBUTE U UCTOpUYeC-
KUTE pasnuunsi Mexay OTOENHUTE CTpaHu.

O6wo gbpxaeute oT MexdynpasumesicmeeHusi opeaaH 3a passumue (IGAD) ca
[oCTa 3aTBOPEHM U HEMHTErpupaHu B MeXayHapoaHaTa ThbproBusi, HO 3a pasnuka oT
ECCAS T1e ca cboTHOCMMMU OT rfiegHa Touka Ha pa3Mepa Ha UKOHOMUKWTE. HesaBrcumo
OT TOBa M TyK UHTErPaLMOHHUAT npoLiec, obLo B3eTo, e cnpan. lNprynHaTa e, Yye cTpa-
HuTe-uneHkn Ha IGAD ca 4acT oT No-pasBuUTN NHTErpaumMoHHN obLHocT — COMESA un
EAC, koeTo oTcnabBa nonutuyeckata Bons 3a uHterpauus. OTTyK crnedBa M3BoabT, Ye
MOXe OW Hal-BaXXHWSAT (bakTop B TOBa OTHOLUEHME MPW pasBMBALLUTE CE CTpaHu e
MMEHHO nonutuyeckata Bons. Jiuncara Ha Takaea 1 y4acTMeTO Ha ObpKaBuTe B ApYru
OBLLHOCTM C pasnUyHM Lenn 1 CTENeH Ha pa3BUTUE Ca OCHOBHUTE MPUYMHK, Nopagu
kouto IGAD uma mambk noTeHUMan 3a 3agbrbovaBaHe M paspacTBaHe Ha UHTerpa-
LIMIOHHUTE MPOLLECH.

B pamkuTe Ha FOxHoagpukaHckama obujHocm 3a passumue (SADC) nma no-
BeYe ObpKaBW, KOUTO CE€ HaMUpaT Ha OTHOCUTESHO MO-BUCOK CTaun Ha WUKOHOMM-
yecko passuTue (cpaBHMMO ¢ apyrute PUO). Tosa, kakTto 1 0BCTOATENCTBOTO, Ye
asete Han-ronemu mkoHomukn (KOAP n AHrona) npousBexgaT B3auUMHO HeoOXo-
OVMU NpoAyKTW, ca Jobpw MpeanocTaBku 3a 3aabiboyaBaHETO Ha MHTErpaLuoH-
HWTe npouecu. [onsamMo 3HayeHve MMa M OBLLOTO KyNTYPHO-UCTOPUYECKO Hacnen-
CTBO, Haw-Beye OT rnegHa Touka Ha agMVMHUCTpaTMBHATa U MHCTUTYLMOHanHaTta
Kyntypa. CTabunHOTO pa3BuMTWE Ha UHTErpaumMoHHMA npouec B pamkute Ha SADC
He MOTBBbPXKAABA XMMOTE3NTE 3a 3aBUCMMOCTTA MeXay pasmepa Ha MHTerpypawimTte
ce AbpxaBu (KaTO MKOHOMWKM M HacCerneHue), KakTo U Mexay eAHOTUMHOCTTa Ha
Xapakrepuctukmte Ha notpebnenne (BBl Ha 4oBeKk) M ycnexa Ha uHTerpauusita.
[ObpxaBuTe B Tasn OOLIHOCT MMaT GINM3KM MKOHOMWYECKU LIENM U CUSTHA NONUTU-
yecka BONS 3a OCbLLLECTBABAHETO MM, KOETO 1 AaBa BMCOK MOTEHUMan no OTHO-
LWEeHMEe Ha Bb3MOXHOCTUTE 3a NOCTUraHe Ha MOMOXWUTENHW pe3ynTaTu Ha UHTerpa-
LMOHHaTa cxema.

O6wm TeHAEHUMM B CTPYKTypaTa Ha TbproBuaTa Ha PUO B Adpuka

OOWmAT cToMHOCTEH 06em Ha usHoca Ha Adpuka 3a 2012 1. e 637 mnpg. USD,
a Ha BHoca — 527 mMnpg., KaTo HapacTBaHETO U Ha ABETe CTOMHOCTM 3a nepuopa e
MoYTU €4HO M CbLUO — Manko nod 3 MbTW, UNKM CbC CPefeH roguweH pueT oT 15%.
OCHOBHUTE €KCMOPTHM CTOKN Ha KOHTMHEHTA Ca ropyeaTta U MyHepanute — ¢ 2/3 gsn B
M3Hoca, kaTo okoso 85% OT TAx ca ropmea. Han-B1cok e cpegHusT rogulieH pbeT npu
n3Hoca Ha ropusa (19%) - cTonHoCcTTa HapacTBa Hag 4 nbTu 3a nepuopa 2003-2012 r.
Te ca 1 rmaBHaTa NpUYMHa 3a NOJIOXKUTENHOTO TbPrOBCKO Canfo Ha KOHTUHEHTA, Thi
KaTo OCBEH Mpw TsIX OT U3bpaHunTe CTOKM camo Npu obreknarta uma No3MTUBHO, Makap
1 marko, nameHenue (2,5 mnpa. USD). Adpuka e cunHo 3aB1crMMa OT BHOca Ha obpa-
BGoTeHn n3genus, KOMTo e 6nm3o 2/3 oT obLUMSI BHOC, @ MOYTU NOSIOBUHATA OT HEro e
BHOC Ha MawuHu 1 obopyaBaHe (48%). HabniogaBa ce nonoxutenHa TeHaeHumnss —
BHOCBT Ha NMPOMMULLSIEHM CTOKW, MaLLUHKU U 06opyaBaHe HapacTBa No-6aBHO OT OOLLMS
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(cbotBeTHO 13 1 12% cpefgeH rogvweH pbCT). TekcTunHute mgenus u obneknata
3aemat CpaBHUTENHO ManbK A OT TbProBusita Ha KOHTUHeHTa — nod 2%. Npu Tax ce
oTuuTa Ham-crabo nosuLleHne (CbOTBETHO 5 N 9% CpeaHOroAMLLIHO), KaTo U3HOCHT
pacTe 3HauuTernHo no-6aBHO OT BHOCA (C HaA 5 NPOLEHTHWM NyHKTa U 3a ABETe rpynu
NpoayKTw).

CuvnHaTa 3aBucMMOCT Ha Adpuka OT CYpOBUHUTE KAaTO OCHOBEH M3TOYHUK Ha
npuxoau OT U3HOCa NPOAbIKaBa Aa CblUeCTBYBa U Npe3 NocrnegHOTo geceTurneTme
- T € NO-roNsiMa, OTKONKOTO BbB BCUYKM OCTaHanu pasBvBally ce permoHun. Hecra-
OUNHOCTTa Ha UeHMTE Ha CypOBUHWTE, MPOU3TUYaLLa OT LLUOKOBE Ha npeafiaraHeTo,
€ Npu4YMHa 3a HamansiBaHe Ha JoXoAWTe, MHBECTUUMMTE U TeMMa Ha pacTex u 3a
yBennyaBaHe Ha 3adnbXHanoctra n 6egHoctta B Adppuka. OTHOCMTENHO egHOTUN-
HaTa CTOKOBa CTPYKTypa Ha M3HOCa Ha apuUKaHCKMTE OAbpXaBu CBMOETENCTBA 3a
nuncaTa Ha 3Ha4YMMO UKOHOMUWYECKO MPECTPYKTypupaHe, U To He caMo npes nocneg-
HOTO feceTuneTure, a Nnpes Lenusa NoCTKONOoHuaneH nepmos.

[Hokasatenctso 3a cnabata gueepcuukaums Ha M3Hoca Ha adpukaHcKuTe
ObpXaBu e hakTbT, Ye B eaga 14 oT TAX Han-TbpryBaHUTE TpW NpoAdyKTa 3aemar nog,
nonoBMHaTa Ha u3Hoca, a camo B 4 cTpaHu — Yranga, TyHuc, Mapoko n Magarackap,
To3m aan e nop 1/3. 3a cmeTka Ha ToBa B 17 Abpxasu TOM TPU NPOAYKTUTE 3aemat
Hag 80% oT u3Hoca, a B 9 — Hapg, 94%.*

lMoBeyeTo OT CTOKWTE, ThbPryBaHW OT adpUKaHCKUTE PErMOHarHN MHTErpaLmnoH-
HM OBLLHOCTKM, MMaT HUCKa fobaBeHa CTOMHOCT M BKIOYBAT OCHOBHO CYPOBMHU (Han-
BEYe ropmea M 3emepgericka npogykuus). Adpuka BHacs obpaboTeHn usgenus ot
ObpXaBU M3BbH KOHTMHEHTA, KaTO MO TO3W HAuvH MOAKPens TsxHaTa uHAoycTpua-
nu3aums BMecCTo cBosiTa. BbB BCUMYKM permoHanHu obLHocTy ce HabnoaasaTt CxoaHu
TEHOEHLMMU, KOUTO Ca XapaKTepHU 3a Lienunsa KOHTUHEHT — M3HOC Ha CYPOBUHU U BHOC
Ha NPOMULUNEHN CTOKM, U TO €OHM U CbluM. ToBa NokasBa, 4e Te3n OBLIHOCTM He
OCbLLIECTBABAT MOM3NTE OT MKOHOMMYECKaTa UHTErpaLms B TbproBusita CbC CTOKU OT
rnegHa Touka Ha Bb3MOXHOCTUTE 3a NPECTPYKTYpPUpPaHe Ha MKOHOMUKMTE Taka, Yye aa
Ce V3NoN3BaT CpaBHUTENHUTE UM NpeanMcTBaa.”

OcHOBHUTE TbProBCKU NoTouU Ha adpukaHckuTe abpxasu u PO ca cunHo
3aBNCUMM OT UCTOPUYECKUTE UM BPBL3KM C OCTaHanus cBAT u ocobeHo ¢ Espona.
Hag 80% ot usHoca Ha cTpaHute B Adppuka ca Haco4YeHn KbM Nasapu U3BbH KOH-
TUHEHTa, Nogo0beH € 1 OenbT Ha BHOCA, MABALY, OT BbHLUHM U3TOYHMLMN.

Han-ronemMusT TbproBcku NapTHLOP Ha adppukaHckuTe abpxaeu e EC, Ho 3a
Lenus nscnensaH nepuog AenbT My B TbproBusita Hamansiea ot 48 Ha 33%. Bwnpeku

4 Tosa ca Amxup, KoHro, Eputpea, EksatopuanHa BuHesi, MaboH, MeBuHes-bucay, Jlubus, Avrona n KOxeH
CynaH, kaTo B NnocnegHuTe ABe CTpaHu Han-TbPryBaHUSIT NPOAyKT (CypoB HedT u npu ABeTe) e ¢ aan
oT 98 - 99% oT n3Hoca.

° 3a nogpobHO uscreaBaHe Ha CToKoBaTa CTpyKTypa Ha TbproBusata Ha PUO B Adpuka n npouecute
Ha npomMsHaTa B MPOM3BOACTBEHUTE CTPyKTypa M Ha AvBepcuduKaumsata Ha Npou3BOACTBOTO U
TbProBusTa U BIUSHAETO UM BBbPXY MHTErpauuoHHuTe npouecu BX. MapuHos, E. (2013). CtokoBa
CTPYKTypa Ha BbHLUHATa TbProBUsi Ha PEervoHanHuWTe WHTerpauuoHHu oblHoctn B Adpuka. — Uko-
Homuyecka muckbn, N 4, c. 117-134.

69



MkoHomuuyecka mucon ® 3/2015 ® Economic Thought

ye kaTto obem TbproBusitTa HapacTtea ot 170 go 400 mnpg. USD, cpegHorognHusaT
PBCT € C 5 NPOLUEHTHM MYHKTa NO-HUCHK OT CpeaHns 3a KOHTUHEHTa (CboTBETHO 9,9 1
14,6%). BHochT ot EC ce nosuwasa ¢ 1 NpoueHTeH NyHKT No-6aBHO OT M3HOCA, KaTo
TbProBCKUAT BanaHc e NonoXuTeneH 3a Lenusa nepvog 1 otbensssa pbCT OT 6nm30
35 mnpa. USD, gocturankm 47 mnpg. USD npe3 2012 r. 3a cbLuaTa roguHa CTONHOC-
TUTE Ha BHOCA M Ha U3Hoca ca CboTBeTHO 176 u 224 mnpa. USD, kaTto yBenMyeHneTo
3a nepuoga 2003-2012 r. e cbotBeTHO ¢ 97 1 132 mnpa. USD. EQVHCTBEHNAT MOMEHT
npes u3crnenBaHvsa Nepuod, B KOWTO AENbT Ha BHOCA M M3HOCA Ce 3arnasea, € npes
KpusucHute 3a ceeta 2008 n 2009 r. (okorno 40%). [Npes3 cnegpallata rogMHa obave,
KoraTo 3anouyBa cyBepeHHaTa kpusa B EC, n gBeTe CTOMHOCTM HamansiBat ¢ no 5
MPOLIEHTHM MyHKTa U 0 Kpas Ha nepuoaa HMBaTa UM JocTurat CboTBETHO 32 1 34%.

Han-Bncok pbCT 3a pasrnexaganuns nepviof 6enexu tbproBusata ¢ Kutam (10
nbTH, 180 mMnpa.), kato 3a 2012 r. goctura 198 mnpa. USD. U Tyk BHOCBHT ce yBenu-
YaBa Mo-6aBHO OT M3HOCA — C 5 NPOLEHTHU NyHKTa CpeaHoroauwHo (pecn. cbe 75 n
105 mnpa. USD), a cromHoctute 3a 2012 r. ca cwbotBeTHO 85 n 113 mnpa. USD.
PbCTBT 1 Ha BHOCA, U HA U3HOCA € NOCTOSIHEH 3a Lenusi u3creaBaH nNepuog — 1 kaTto
CTOMHOCTW, N KaTo OAn OT TbProBCKMTE MOTouM, KoWTo npe3 2012 r. goctura CcboT-
BETHO A0 15 1 17%. NMpe3 T03un nepuog cangoTto Ha Adpuka ¢ Kutam ce xapakrepu-
3upa ¢ Hakon ocobeHocTn — 3a 2003-2010 r. TO € NoYTN HyneBo (C MONOXUTENHU U
oTpuuaTtenHn ctorMHoctn o 5 mnpg. USD), a npe3 2011 r. HapacTBa ps3ko, 3a Aa
[OCTUrHE NONOXMTENHO nameperne ot 28 mnpa. USD npes 2012 .

[enbT Ha BbLTPELUHOKOHTUHEHTaNHaTa Tbproeust B Adpuka npes uenusa ne-
pviof, octaBa noyTtn HenpomeHeH (9-10%), gocturanku go 120 mnpg. USD 3a 2012 r.
TyK BHOCBT 1 M3HOCHLT Ca AocTa GanaHCMpaHW KakTo KaTo CTOMHOCT - CbOTBETHO 62 n
58 mnpa. USD, Taka u kaTo pbCT, Makap 4Ye BHOCHT Ce yBENnM4aBa Masko no-0bp3o oT
n3Hoca — CbOTBETHO 28 1 32% cpegHOroauLLHO (CTOMHOCTY, 6nM3kun 40 cpegHUs pbCT
no ABarta nokasaTens 3a obLarta TbproBus Ha koOHTUHeHTa). o 2009 r. Bkn. cangoTo
e oTtpuuarentHo (1-4 mnpg. USD), a ot 2010 r. ce oTynTa NONMOXUTENHO U3MEPEHME OT
okono 4 mnpa. USD 3a Bcsika rogvHa.

C 4 npoueHTHM NyHKTa Hamansea n genbT Ha Tbprosudata csc CALL, nocTtu-
ravikn 0o 8,4% 3a 2012 r. ToBa ce ObJKN Hall-BEYE Ha NPOMSIHATa B Aena Ha U3Hoca -
oT 18% npe3 2003-2004 r., npe3 21% 3a 2004-2006 r., go camo 10% npe3 2012 r.,
KOWTO 06LLO e no-ronsiMm OT To3n Ha BHoca (okono 6% 3a uenua nepuopn). [lokato
BHOCHT ce e yBenuunn oT 10 Ha 33 mnpa. USD, pbCTsT npu n3Hoca e ot 34 o 69
MnpA., kato 3a 2006-2008 1 2009-2010 r. cTOMHOCTTa MYy € 3Ha4YUTENHO No-BMCOKa
(84-97 mnpa. USD, pocturankmn 112 mnpg. npes 2008 r.). TbproBckuat 6anaHc e
nonoXuteneH npes uenus nepuog, kato 3a 2008 r. Ton e 89 mnpa. USD, Ho npes
2012 r. cnaga o 35 mnpg. CpeaHOroAMLIHUAT TEMIN HA HapacTBaHe Ha TbproBusTa e
9,6%, a BHOCBHT ce MoBuLwaBa C 5 NPOLEHTHN MyHKTa No-6bp30, OTKOMKOTO U3HOCA.

CepunosHo ce yBenn4yaea u Tbproeusta ¢ MHams — ot 7 go noutn 70 mnpa.
USD. Tyk U3HOCBT HapacTBa CbC 7 NPOLEHTHW MyHKTa CPeAHOrogULLIHO No-6bp30
OT BHOCa (CTOMHOCTUTE ca cboTBeTHO 42 1 28 mnpa. USD). Toea ce oTpassasa u
BbPXY ThbProBcknsi 6anaHc, KOMTO OT MUHUMAnNHK oTpuuaTenHn Hiea 3a 2003-2005
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poctura go nnoc 14 mnpg. 3a 2012 r. denbT Ha TbprosBudtra ¢ MHams ce nosu-
wasa oT 2 go 6%, kato go 2005 r. N3HOCHT € C ABOMHO NO-HUCBK OAM OT BHOCa, a
npes criegBawuTe rogMHM ce M3paBHsiBa U OOpu ro 3agMuHaBa - npe3 2012 r. Te
ca CboTBETHO 5,1 1 6,5% OT 06LWMTE BHOC 1 N3HOC HA KOHTUHEHTA.

Tbprosusata ¢ AnoHua u Pycusa 3aema OTHOCUTENHO MNO-ManbK Aan ot ob-
LMTE ThProBCKM NOTOLUM Ha KOHTUHeEHTa (pecn. 3 u 1%) - CTOMHOCTUTE Ha BHOCA ca
cboTtBeTHO 13 1 10 mnpg. USD, a Ha nsHoca — 21 n 2,5 mnpa. Tpsbea ga ce otb6e-
nexu, 4e U3HOCHT kKbM NHAMSA HapacTBa MOYTK TONkoBa 6GbP30, KONMKOTO TO3M KbM
Kutan — 33% cpeaHoroguiiHo, Kato cangoTto goctura go 6nuso 14 mnpg. USD,
pokato npu Pycus To e ¢ oTpuuartenHa CTOMHOCT OT 7 Mrpa.

ObLiaTa CTOMHOCT Ha TbProBusiTa C OCTaHanusi CBAT ce MoBuULIaBa C TeM,
OnnM3bLK 00 cpeaHus 3a KOHTUHEHTa, u npe3 2012 r. goctura cboTBETHO A0 146 un
120 mnpa. USD 3a BHoca u u3Hoca. 3a uenusa nepuog AenbT Ha TbproBuaTa €
okono 20%, kaTo nNpu BHOCA TOW € CbC 7-8 NPOLIEHTHU NMYHKTa MNO-BUCOK, OTKOMNKOTO
npu n3Hoca (CboTBeTHO 23-26 1 16-19%), Ho npe3 2006-2008 r. pasnukarta ce yBe-
nnyaea Ao 11 NpoueHTHN NyHKTa.

OcHoBHUTE TeHOeHUuu, xapakTepHu 3a Bcudkn PO, ca npeHaco4yBaHeTo
Ha Tbprosckute notoum ot EC n CALL kbm Kutan n NHausa, makap Ye noytn Hascs-
kbae EC 3anassa nuagepckata cu nosuuus. MNpu Hakon PUO ToBa ce oTpassBa
noeeye Bbpxy nsHoca (ECCAS, SADC), npu gpyrn — Bbpxy BHoca (CEN-SAD, EAC,
ECOWAS), a npu TpeTn — eQHaKBO CUNHO U BbpXy ABaTta nokasatena (COMESA,
IGAD). 3abensizBa ce cnag B TbproBusita Nnpe3 roguMHnte Ha kpmsata (2009-2010),
KonTo obaye BnocrneacTBMe € HaBakcaH. B obwm nuHUM HapacTBaHeTO Ha CTOW-
HOCTTa Ha TbproBusTa Ha BcnYkn PNO ¢ BCMYKM OCHOBHM TbPrOBCKM MapTHHOPU
npe3 2012 r. e No-ronsiMo oT cpeaHoTo 3a ceeTa.’

BbTpewHOoo6WHOCTHA ThproBus

Llenta Ha ukoHOMMUYEeCKaTa MHTErpauus e Cb3fgaBaHeTo Ha No-ronam nasap,
Ha KOMTO (pbakTopuTe Ha NPOU3BOACTBOTO Ce WU3MOoN3BaT No-e(PeKTMBHO U KbOEeTo
CTpaHWUTE-UYNEeHKN U3BMMYaT NnoBeYve nonam oT TbproBusita nomexay cu. lNokasaten
3a ycrnexa Ha JajeHa vHTerpauMoHHa CXema e HapacTBaHeTo Ha obema Ha BbT-
PELUHOOOLLHOCTHUTE THProBCKM NOTOLW. TO MOKa3Ba AOKOMKO ca e(PEKTUBHN pexu-
MuTe 3a nmubepanusauMs Ha TbproBusTa BbTpe B OOLHOCTTa, OO KakBa CTeneH
camara MHTerpauusi JOnpuHacs 3a pa3BUTUETO Ha CTPAHUTE-UYIIEHKM U KOJTKO U KaKBM
ca peanuavpaHuTe MON3n OT Cb34aBaHETO Ha TbProBUS U OTKIMIOHEHUsITA B HeS.
3aToBa Tyk Wwe 6bae aHanuavpaHa NogpobHO BbTPELIHOOOLHOCTHaTa ThproBus Ha
KOHKPETHUTE pPEernoHanHn MKOHOMUYECKM OBLIHOCTM B Adppurka, KOUTO ca Mpu3HaTu
3a usrpaxgawy énokose Ha AVIO — kaTo MPUHOC Ha OTAENHUTE CTPaHU-UYNEHKU Ha
cvoTBeTHUTE PO 1 kato TeHaeHumn npes neprnoga 2003-2012 r.

6

3a nogpobHo u3cneaBaHe Ha reorpadckata CTpykTypa Ha TbproBusita Ha PUO B Adpuka BXx.
MapuHos, E. (2014). leorpadcka CTpyKTypa Ha MexayHapoaHaTa TbproBusi Ha PeroHanHUTE UKOHO-
Muyeckn obLHocTM B Adpuka. — IKoHOMUYECKN nacneaBanus, kH. 2, ¢. 69-98.
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ObuwHocm Ha Caxeri-caxapckume Obpxasu (CEN-SAD)

Mpe3 nepuoga 2003-2012 r. genbT Ha BbTPELIHOOOLHOCTHATa TbproBus
TYK ocTaBa, o0LL0 B3eTO, eAHaKbB — OKomo 6%, kaTo 3a 2012 r. Toi e 6,6%. Hama
CbLLECTBEHO M3MEHEHWE 1 MPU BHOCA, U NPU U3HOCA — CbOTBETHO 6,2 1 6,9% npe3
2012 r., kaTo 1 ABaTta nokasartens HapacTteart ¢ no 15,5% cpegHoroguLLHoO, 3a Aa gOoc-
TurHaT HmBa oT 18 n 19 mnpg. USD (tabn. 2).

Tabnuua 2
BbTpelwwHoobwHocTHa TeproBusa Ha CEN-SAD
WM3Hoc BHoc Tbproeus
S IS I - N S A I O R B 5
CtpaHun ca| =3 < 5[8' s =9 < 5[8, -3 2%
821 €2 | 5| g8 (82| ¥2| 5| g8 | &¢2| &%
& § & § & gav & E & E & ga" & E 5 £
= = 85 = = 85 = c 2
©3 ©3 g8
06uo 5215 | 19283 | 6,9° 15,6 4994 | 18112 | 6,2° 154 | 37395 6,6
BeHuH 193 | 220 | 3,0 13,1 49 145 | 0,8 12,8 730 9,9
BypkuHa ®aco | 348 | 449 | 4,3 10,0 278 | 122 | 07 -8,8 942 33,7
raméus 74 103 | 07 7.1 1 4 0,0 17,7 141 13,3
Mama 856 | 1042 | 16,3 15,5 144 | 462 | 26 13,8 3602 13,5
MeuHes-Bucay | 60 40 | 04 1,8 13 67 0,4 20,2 137 27,7
IxubyTn 6 10 | 08 429 125 | 426 | 24 14,6 581 14,3
Ervnet 113 | 143 | 3.2 20,9 370 | 2899 [16,0| 257 3523 3.4
Kot o'MBOoap | 601 | 1065 | 14,8 18,9 961 | 2720 | 15,0 12,3 5583 27,8
Nu6epus 37 60 | 06 14,3 10 45 0,2 18,2 167 11
NMn6us 564 | 501 [156| 20,5 421 | 1070 | 59 10,9 4083 5.4
Manu 299 | 428 | 43 12,1 12 29 0,2 10,0 864 29,4
Mapoko 306 | 318 | 4,9 13,3 249 | 1058 | 5,8 17,4 1999 3.2
Hurep 171 154 | 2,3 11,1 82 212 | 1,2 11,1 654 34,6
Hurepus 355 | 759 | 8,9 19,2 1100 | 5516 | 30,5 19,6 7233 46
CeHeran 441 | 518 | 55 10,3 364 | 759 | 4,2 8,5 1822 18,0
Cuepa NleoHe | 53 62 0,6 8,9 2 9 0,1 19,9 124 5.2
Comanus 0 1 0,1 64,0 6 21 0,1 14,9 42 2,0
CynaH 126 | 211 | 3,6 20,9 69 193 | 1,1 12,1 885 6,2
Toro 83 96 1,6 15,9 236 | 441 | 24 7.2 753 7.7
TyHuc 491 | 587 | 7,6 12,9 489 | 1885 | 10,4 16,2 3352 8,3
LIAP 7 8 0,1 13,7 2 6 0,0 16,1 28 5,3
Yan 18 27 | 04 18,3 9 14 0,1 5,1 94 2,2

* OT obwarta Tbprosust Ha PUO.
Babenexka: Hama paHHn 3a Eputpea (oan ot obwarta tuprosus 0,3%).
U3mouyHuk: IMF DOTS 1 cobCcTBEHM N3YMCNEHNS.
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Han-ronsm npuHOC BbB BbTpeLIHOOOWHOCcTHaTa Tbproeus Ha CEN-SAD mnmat
Hurepus (19%), Kot a'Ueoap (15%), Manu, aHa, Ervnet u TyHuc (no okono 10%),
KaTo obLlo Te3n 6 ObpXKaBu OCbLUECTBSIBAT OKOMO 3/4 OT usanata BbTPELUHOOOLL-
HOCTHa Tbprosus. Bogelo macTo npu BHoca 3aemat Hurepus, Erunet u Kot a'ViBoap
(o6bwo 60%), a npu nsHoca — NaHa, JIbua n Kot g'Ieoap (06Luo 47%). HTepecHo e,
Ye genbT Ha Hurepusa BbB BHoca e Hag 30% u camo 9% OT u3Hoca, kaTo obLnAT
Tbproecku HanaHc Ha TbproBusiTa Ha cTpaHaTa ¢ ocTaHanuTe gbpxasu oT CEN-SAD
e okorno MuHyc 4 mnpg. USD. Han-6bp30 pacte o6emMbT Ha TbproBusita Ha Ervnet
(29,4% cpepHorognHo), Comanus (22%), Nubwusa (20%), Mapoko n Dxundytn (17%), a
Han-6aBHO — B BypkmHa ®aco n Mambéus (nog 4%).

Bbnpekn ye Hurepua mma Han-ronsiM nNpyvHOC BbB BbTPELUHOOGLLIHOCTHATa
Tbprosus (7,2 mnpa. USD 3a 2012 r.), HEAHMAT gan oT obuwaTa TbproBus Ha cTpa-
HaTa e JocTa HUCHK — eaBa 4,6%. B 9 oT abpxaBuTe-uneHkn To3n OAn € Hag cped-
HOTO 3a KOHTUHEHTA, KaTo Han-Bucok e B Hurep (35%), BypknHa daco (34%), Manw,
Kot a'VBoap u BuHes-bucay (28-29%) — Bcuukm Te dneHysat n B ECOWAS, un B
egHaTa OT napuyHuTe 30HM B Hero (3anagHoaprUKaHCKMS MKOHOMUYECKN U MapuyeH
Cbi03).

CEN-SAD He ycnsiBa fa OCbLLECTBM NOTEHUMANHUTE MON3u OT MHTEerpaumsaTa
OT InefHa TOYKa Ha BbTPELUHOOOLWHOCTHaTa TbproBus. Bunpekn ye e Hag 2/3 ot
usanata TbproBusi ¢ Adpurka, TbproBusita Ha CTPaHUTE-YIIEHKN MOMEXAY MM OCTaBa
OTHOCUTENHO cnaba, kKaTo OCBEH TOBA HsiMa TeHAEHUMSA Oa HapacTBa. ToBa MoKasea,
Yye NONUTUKUTE 3a Nnbepanu3auuns Ha TbProBusita Ha obLLHOCTTa He ce npunarat unu
ca HeedheKTUBHMW. [ToBEYETO OT AbpPXKaBUTE, KOUTO UMAT ronaM Asn Ha TbProBusTa C
octaHanute uneHkn Ha CEN-SAD, uneHyBaT 1 B ApYrv PerMoHanHn MHTErpaLyoHHM
obwHoctn (ECOWAS, COMESA), B KOUTO MHTErpaLMoOHHMUTE NPOLeCcH ca no-3agbii-
D©04eHW, N TbpPryBaT OCHOBHO C NapTHLOPUTE CU B TSX.

O6uwy, nasap Ha LleHmparnHa u KOxHa Agppuka (COMESA)

Tyk 06eMbT Ha BbTPELIHOOOLWHOCTHaTa ThProBys 3a pasrnexgaHus nepuos
ce yBenuyasa 5 mbTu, a AenbT N — C 2 NPOLEHTHU MyHKTa, gocTurankn 7% (Bx. Tabn.
3). CbC cblwarta NnpoMsiHa N CTOMHOCTM Ca KaKTO BHOCHT, Taka U M3HOCHT, KaTo U
JBaTa nokasaTtens HapacTeaT ¢ okosnio 19% cpegHOrofMLWHO - CbOTBETHO CbC 7,5
mnpa. n 8,5 mnpa. USD. U B Tasun PUO BbTpellHOOOWHOCTHaTa ThbproBust € Hag
nonoBuMHaTa OT BbTPELIHOKOHTMHeHTanHata (53%).

Okorno 2/3 ot BbTpelHoobLHOCTHaTa Thprosus npes 2012 r. peanusupart
3ambus (17%), Ervnet (16%), AP KoHro (15%) u Kenns (13%). ErvneTt, KeHusa n 3am-
6usa ca Han-akTMBHM Npu BHoca (06wo 62%), a 3ambus, [P KoHro n JInbusa — npu
nsHoca (06wwo 47%).

Han-6bp30 ce noBuwaBa BbTPELHOOOLWHOCTHUAT BHOC Ha [P KoHro (55%),
KbaeTo 06eMbT Ha Tbproeusita oT 170 mnH. npe3 2003 r. ce noBuwwaea o 65130 3
mnpg. USD npes 2012 r., kakto 1 Cenwenckure octpoBu (69%), 3ambua, Erunet un
BypyHam (no okorno 30% cpegHoroamiHo). B Hsikonko obpkaeum ce Habnogaea cnag,
KaTo Ton e Han-ronam B [xmbyTtun (6rm3o 5 nbTu), KOATO € U eQUHCTBEeHaTa gbpxa-
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Ba B OOLIHOCTTA, KbAETO 06EMBT Ha TbproBusaTa Hamansea — oT 205 mnH. USD
npe3 2003 r. Ha 136 mnH. npe3 2012 r. [Npn n3Hoca Han-CbLLIECTBEHO CPEAHOTOANLLHO
yBenuyeHue ce Habnoaasa B 3umbabae (42%), Nnbus (32%), OP Koxro (31%), 3am-
6ua (24%) n Kenusa (19%).

Han-MHOro nonam OT MHTerpaLMoHHUS npouec (Kato AsAn Ha BbTPEeLUHOOOLL-
HOCTHaTa OT HauuoHanHaTta Tbprosus) ussnuyat PyaHaa (38%), YraHga v BypyHau
(no 26%), 3ambusa n AP Koxro (no 25%).

Tabnuua 3
BbTpewHoobwHocTHa Thproeus Ha COMESA
M3Hoc BHoc Tbprosus
oo e | ] L e | | sE
CtpaHu cB| -0 < gﬁ, cal o8 9 3[8, - B g%
82| 82| 5| €88 (82|82 5| g8 |2 T
Q § Q é & gﬁ Q § Q § & 58 Q é 5 £
= = 35 = = <] = c O
Sl S g g
06uwo 2203 (10890 6,9° 19,4 2004 | 9403 | 7,1 18,7 20 292 7.0
BypyHau 42 139 | 1,3 14,1 3 31 |03 28,6 170 25,9
Komopcku 0-81 13 27 |02 8,8 1 1 0,0 2,8 28 9,3
[P KoHro 145 | 1661 | 15,3 31,1 25 | 1285 | 13,7 54,7 2946 24,5
[xubyTn 141 | 123 | 1,1 1,5 64 13 | 01 -16,1 136 3,3
Ervinet 225 | 835 | 7,7 15,7 237 | 2480 | 26,4 29,8 3315 3,2
ETvonus 116 | 325 | 3,0 12,1 130 | 100 | 1,1 -2,9 425 43
Kenusi 155 | 714 | 6,6 18,5 810 | 1823 | 19,4 9.4 2537 10,8
Tnéus 126 | 1576 | 14,5 324 35 | 153 | 1,6 18,0 1729 2,3
Magarackap 69 202 | 1,9 12,7 52 38 | 04 -3,3 240 5,6
Manaeu 74 299 | 2,7 16,8 59 | 190 | 2,0 13,8 490 17,8
MaBpuLyit 93 155 | 1,4 5,9 149 | 216 | 2,3 4,2 371 51
PyaHpa 123 | 476 | 4.4 16,2 3 121 | 1,3 52,0 598 38,4
Cenwencku o-Bu | 14 43 0,4 13,4 0 39 0,4 68,8 82 5,8
CynaH 202 | 782 | 7,2 16,2 96 | 381 | 4,0 16,5 1163 8,1
Yranaa 379 | 973 | 8,9 11,1 142 | 587 | 6,2 17,1 1560 26,5
3ambus 257 | 1873 | 17,2 24,7 88 | 1503 | 16,0 37,0 3376 24,7
3umGabse 29 687 | 6,3 42,1 109 | 441 | 47 16,8 1127 16,7

* OT obwwara Tbprosust Ha PAO.

Babernexka: Hama pgaHHu 3a Eputpea n CsasuneHg (gsn ot obwata Tbprosus
cvoTtBeTHO 0,5 1 1,3%).

U3mouyHuk: IMF DOTS 1 cobCcTBEHU N3YMCEHMS.

OdenbT Ha BbTpeLIHOKOHTMHeHTanHata Tbprosuss B COMESA Bce owe e
HUCBHK, HO MOKa3Ba MOCTOSIHHA TEHAEHUMS KbM MOBULUEHUE, KOATO € No-O0bp3a OT
CpefHOTO HapacTBaHe Ha obema Ha TbproBckuTe NoToum 3a obuwHocTTa. O4eBNaHO
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€ BINSIHWETO Ha 3aabnibovYaBaHETO Ha UHTErpPauMOHHNUS NMPOLIEC - HaZ MosloBMHaATa
OT yBenuyaBaHeTO Ha obema Ha BbLTPELUHOOOLUHOCTHAaTa TbProBUSA Ce OCbLULECT-
BaABa cnepq 2009 r., korato B COMESA 3ano4Ba YacTUYHO Aa gencTBa MUTHUYECKU
Cbl03.

U3mouHoagpukaHcka obwHocm (EAC)

Bbnpekn ye e Hai-mankata PUO kato o6em Ha Tbproeckute notouu, obLu-
HocTTa e nuaep B AdpuvKa MO OTHOWEHWe Ha Aena Ha BbTpellHoobLHOoCTHaTa
Tbproeus — 11,1% npe3 2012 r. 3a pasmexgaHus nepuod obaye Tyk ce oTynTa cnaj
ot 3,6 npoueHTHU nyHkTa. OcobGeHO BUCOK € AeMNbT Ha BbTPELUHOOBLLHOCTHNS BHOC —
noutun 1/5, gokaTo M3HOCHLT 3aema efsa 8% 1 npu Hero HamaneHneTo cnpsimo 2003 r.
€ No-ronsiMo — ¢ 3 NPOLEHTHM NMyHKTa. 3a pasnuka ot octaHanute PO obade B EAC
CTOMHOCTTa Ha BbTPELLHOOBOLLHOCTHaTa ThbproBusi ce yBenv4yasa no-6aBHo oT obwaTa
(cboTBETHO 2 M 3 NbTU), @ OT CBOSA CTpPaHa BHOCHLT pacTe C no-cnabwu Temnose OT
nsHoca — cboTBeTHO 11,6 1 14,1% cpegHoroguwwiHo (Tabn. 4).

Tabnuua 4
BbTpelwHoobLHocTHa Thprosusa Ha EAC
WM3Hoc BHoc Tbprosus
R T~ R o | | 2
[°
CtpaHu B | - < §[8I 3 | 8 < §[8, - g3
oD | D < oM ® D o~ D < omT | D Fls]
S| = c 59 = - = 59 | == s
RE|RE| 8| 287 | RE|RE| & | 2387 |RE| ¢
= s| = F - = = = F - = o ;
~ ~ o O ~ ~ o O ~ s
oz ©3 S
06wo 787 | 2582 | 8,0° 14,1 879 | 2355 | 19,8 11,6 4937 11,1
Bypywam | 51 | 147 | 5,7 12,5 3 16 0,7 20,7 163 25,0
Kerus 32 | 359 [139| 309 711 1567 | 66,5 9,2 1926 8,2
PyaHpa 118 | 495 | 19,2 17,3 1 29 1,2 41,6 524 33,6
TaHsanusi | 218 | 636 [24.6| 12,6 48 325 | 138 23,7 961 75
YraHna 369 | 944 (366 11,0 115 418 | 17,7 15,4 1362 23,1

*Ot obwara Tbproeus Ha PUO.
M3moyHuk: IMF DOTS 1 cobGCTBEHN N3YNCNEHUS.

Han-ronam gan oT BbTpeLllHooBLWHOCTHaTa Thprosus uma Kenus (39%), cnen-
BaHa oT YraHaa (28%) u TaHsaHus (19%). Hain-akTMBHO € ocTaHanuTe CTpaHu-YneHkun
TbpryeaT Yranga n Pyanga. CbnoctaBeHo ¢ gena um B obwiata Tbproeusi Ha EAC,
YraHga ocbluectBaBa 16% oT TbproBusita Ha PO u 28% oT BbTpeLHOOBLHOCT-
HaTa, a PyaHga — pecn. 4 n 11%. KeHns peanuavpa gse TpeTu OT BHOCa B 0OLL-
HOCTTa, a Hal-roneMmTe usHocuTenu ca Yranaa (36,6%), TaHsanus (24,6%) n Pyanga
(19,2%). Hanm-Bucok pbCT Npu BHoca otumTa PyaHga (42% cpeqHOroguiHo), a npu
nsHoca — Kenus (31%).
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Jlngepv no oTHOLWEHWE Ha Aena Ha BbTPELHOOOLWHOCTHATa TbProBUsi CpsiMo
obwarta ca PyaHaa (33,6%), BypyHam (25%) v Yranpa (23,1%), gokato B no-rone-
MUTE N NO-O0TBOPEHN MKOHOMMKN Ha TaH3aHusa n KeHns Ton e egsa okoro 8%.

EAC e obwHoCTTa, B KOATO WHTErPauUMOHHUAT Mpouec e Han-3agbnboyeH —
Ccb3gafeHa Kato MUTHUYECKM CblO3, TS € eAVHCTBEeHaTa, KbAETO MMa AencTaall, oouy,
nasap. Toea nponuyaea OT MO-BMCOKUTE HMBA HA BbTPELUHOOOLLUHOCTHA TbProBusi B
cpaBHeHue ¢ octaHanute PUO. HamanaBaHeTo Ha HElHMS Osn € CBbpP3aHo Hal-Beve C
gaKkTa, Ye CbC Cb3aBaHETO Ha TpPUCTpaHHaTa 30Ha 3a CBOOOAHA TbProBMS BCUMKU
ObpXXaBu OT Ha OOLUHOCTTa MonyyaeaTt AOCTbIM A0 OLe MO-TofnsiM nasap Kato YNeHKM
unm Ha COMESA, nnun Ha SADC. Taka ce noBuvLaBa AebT Ha BbTPELLUHOKOHTUHEHTAr-
Hata U ocobeHo Ha MexayobLiHocTHaTa TbproBusi ¢ Team PUO, kaTo Ton e Hau-
BUCOKUAT B Adppuka — Hag 1/5 oT obluata Tbproeust Ha EAC.

UkoHoMuYecka obuwHocm Ha 3anadHoagbpukaHckume Obpxasu (ECCAS)

Ta3n oBLWHOCT € n3knodeHre ot octaHanute PUO no oTHOLWeHWe Ha BbTpeLl-
HOOOLLHOCTHaTa Tbproeusl. bpxaBute B Hed TbpryBat NMoOMeXAy CU U3KIMYUTENHO
mManko — eaea 0,7% oT obwarta TbproBus ca Mexay CTpaHuTe-yneHkn. BHOCHT u
M3HOCBHT ca BrmM3Kkn KaTo CTOMHOCT (CboTBeTHO 690 1 526 mnH. USD 3a 2012 r.), HO
AenbT Ha nocrnegHusa e manko no-sucok (pecn. 0,4 u 1,5%). TemnbT Ha HapacTBaHe
Ha BbTPELUHOOBLHOCTHUTE THProBCKM NOTOLM € MOYTW ABa NbTWU No-6aBeH, OTKON-
KoTO npu obata Tbproeus Ha ECCAS (Tabn. 5).

Tabnuua 5
BbTpewHoobuHocTHa Thproeust Ha ECCAS
M3Hoc BHoc Tobprosus
A R I T R R R I TR R
Crpann ._'8 ._'9) Q) 5[8 ._9) ._'8 o §[8 ._'9) g%
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06uo 234 | 690 | 1,5 12,7 164 | 526 | 0,4 13,8 1216 | 0,7
Axrona 10 56 | 8,1 20,7 2 6 | 1.1 13,1 62 0,1
BypyHau 1 5 |07 15,6 0 10 | 19 454 15 2,3
ra6oH 75 | 256 | 371 14,6 21 68 |[129 14,0 324 | 24
[P KoHro 16 64 | 9,2 16,6 6 11 | 2,1 5,9 74 0,6
EkBaTopuanHa BuHes 2 8 1,2 16,6 0 1 0,1 3,6 8 0,0
KamepyH 19 15 | 2,2 2,1 111 | 336 [63,8 13,1 351 3,0
KoHro 38 39 |57 0,4 19 81 (154 17,7 120 | 0,8
Cao Tome u MNpuHUMNK 2 7 1,0 14,5 0 0 0,0 14,6 7 6,8
LIAP 21 69 |[10,0 14,1 4 14 | 27 14,4 83 | 15,7
Yan 50 | 171 | 24,8 14,6 0 0 |01 16,4 171 | 41

* OT obwarta Tbprosust Ha PUO.
UsmoyHuk: IMF DOTS 1 cob6CTBEHUN N3YUCTIEHUS.
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Han-ronam gan BbB BbTPELIHOOOLWHOCTHaTa Thprosus nmat KamepyH (29%),
KOWTO e nuaep BbB BHoca (64%), n MaboH (27%), KONTO NbK € NPbB NpU U3HOCa
(37%) ¢ Har-B1COK pBCT NO TO3W nokasaTten (Hag 3 NbTn). CeprmosHo yBenuyeHne Ha
usHoca otbenassa n Yag (35% cpegHoroamiuHo), a Ha BHoca — BypyHan (45%) u
KoHro (18%).

EovHCTBEHMTE CTpaHu B OOLLHOCTTa, KbAETO BbTPELUHOKOHTUHEHTaNHaTa Tbp-
rousi € Hag 5%, ca Cao Tome u MNpuHumnn (6,8%) n LieHTpanHoadpvkaHckaTa pe-
nybnuka (15,7%), kaTto B 4 oT ocTaHanuTe gbpxaBu To3un gan e nog 1%.

YecTtute KOHQMMKTU (BBTPELUHW W BBHLUHKM), NonuTudeckata HecTabun-
HOCT 1 HegoBepueTo Mexay Abpxasute B ECCAS morat ga ce pasrnexgart kaTo
OCHOBHW MPUYUHK 33 KpalHO HeedeKTUBHATa U HeycnellHa NoNMTuKa Ha Tbpros-
Ccka mHTerpaums B obLWHOCTTa. Bbnpekn ye Mma 4yacTMyHO OercTBalLM 30Ha 3a
cBoboHa TbProBUS M MUTHUYECKM CblO3, U3KIIOYEHWATa OT TAX ca TONKoBa
MHoro, ye ECCAS oueBngHO He ce pasrnexzga OT CTpaHuTe, YneHyBalln B Hed,
KaTo noTeHUManHa paMka 3a OCbLLEeCTBABaHe Ha Non3nTe OT MHTErpaLMoHHMS Npo-
uec.

WkoHomuuecka obuHocm Ha 3anadHoaghpukaHcKume Obpxasu
(ECOWAS)

HdenbT Ha BbTpeWHOOBLWHOCTHATA TbProB1sS TYK € OTHOCUTENHO BUCOK —
8,3% 3a 2012 r. U B Tasm obwHocT, kakto n B EAC, Tor Hamansaga (ot 10,6%
npe3 2004 r. po 8,3% B kpasi Ha nepuopa), kKaTo 0cobeHo pA3bK € cnagbT Npes3
2011 r. (6,8%) cnpamo 2010 r. (8,8%). MoHmwxeHne Ha gena ce Habnwgasa u
npu BHoOca, M Npu nsHoca — npu BHoca Ton e 9,2% npe3 2004 r., easa 5,9% npes
2011 r.n 7,2% npe3 2012 r., a npu nu3Hoca - 12,3 7,9 n 9,6% 3a CbOTBETHUTE FOAMHM.
CTOMHOCTTa Ha BbTPELUHOOOLLHOCTHATa ThbProBua MbK HapacTea, Makap u ¢ 3 npo-
LEHTHW MyHKTa CpegHOoroavLHo no-6aBHO OT cpegHaTta 3a obLWHOCTTa, KaTo U no
TO3M MokasaTen M3HOCBT M3NpeBapBa BHOCA C MOJSIOBMH MPOLEHTEH MYHKT (BX.
Tabn. 6).

Hav-ronsm npuHOC BbB BbTpELIHOOOLWHOCTHATa TbproBust mmart Hurepus
(31%), Kot a'UBoap (25%) n MaHa (15%). Hag nonosuHaTta OT pernoHanHns BHOC €
HacoudeH kbMm Hurepus, cnegsaHa ot Kot a'eoap (27%). Hain-3HauuteneH B usHoca e
nenbT Ha [aHa (26%), a Ha BTOpPO MSCTO ca ronemmte MkoHoMukn Ha Kot a'Meoap
(24%) v Hurepusa (13%). Han-6bp3o pacte BHockT Ha Cuepa JleoHe (26% cpegHo-
roguwHo), Manm (19%) n Hurepus (19%), a usHocsT — Ha Kot a'eoap (19%) n Hu-
repus (17%).

Han-akTmBHM BbB BbTPELIHOOOLLHOCTHATa KaTo Asn OT obwarta HauuoHanHa
TbProBMS Ca CTpaHWTe-YNeHKn Ha 3anagHoadpuKaHCKMS MapuyeH Cbio3, bypkuHa
®aco, Kot g'Meoap, 'BuHesa-bucay, Mann, Hurep n Ceneran (18-33%), kato uskmto-
YyeHve npaeaT beHnH n Toro (cboteeTHO 9 1 7%). B uneHyBawwmTe B 3anagHoadpu-
KaHCkaTa MapuyHa 30Ha ObpXKaBu OEefbT Ha pervoHanHata TbProBusi € 3Ha4YUTesHo
NO-HUCHK (1-7%), KaTo TOW € Han-Bucok B Mambus n ManHa (12%).
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Tabnuuya 6
BbTpelwHoobLHocTHa Thprosua Ha ECOWAS
M3Hoc BHoc Tbprosus
5 & 5 & 52
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O6uwo 3474 | 11384 | 9,6 14,1 3298 | 10415| 7,2 13,6 | 21799 8,3
BeHuH 187 | 541 | 47 12,5 45 142 (14 13,7 682 9,2
BypkuHa ®aco | 342 | 767 | 6,7 9.4 278 | 117 | 11 9,2 884 31,6
Kane Bepae 10 6 0,1 5.4 0 0 0,0 17,1 6 0,8
Kot n'MBoap | 570 | 2719 |[23,9 19,0 957 | 2772 [266]| 12,5 5491 274
ram6us 65 117 | 1,0 6,6 1 4 0,0 18,4 121 11,4
MaHa 822 | 2923 | 25,7 15,1 139 | 446 | 4,3 13,8 3369 12,6
BUHest 61 229 | 2,0 15,8 57 14 |01 -14,6 242 51
MeuHes-Bucay | 59 64 0,6 0,8 14 68 | 0,6 18,9 131 26,6
Nu6epus 30 116 | 1,0 16,3 10 23 |02 9,4 139 0,9
Manu 280 | 780 | 6,9 12,1 4 28 |03 23,0 808 27,5
Hurep 157 | 402 | 3,5 11,0 82 211 | 2,0 11,1 613 32,5
Hvrepusi 362 | 1427 | 12,5 16,5 1092 | 5311 [51,0| 19,2 6738 43
CeHeran 398 | 939 | 83 10,0 388 | 843 | 8,1 9,0 1783 17,6
Cuepa Jleore | 53 114 | 1,0 8,9 1 8 0,1 26,2 122 51
Toro 77 240 | 21 13,4 230 | 429 | 4,1 7.1 668 6,9

* OT obwarta Tbprosust Ha PUO.
UsmoyHuk: IMF DOTS 1 cob6CTBEHUN N3YUCTIEHUS.

0O6emMbT Ha BbTpelHooOWwHocTHa Toprous B ECOWAS ce yBenunyaBa noc-
TeneHHO, Makap 1 aensT cnabo ga Hamansiea, KoeTo e CBMAETENCcTBO 3a No-rons-
MOTO HapacTBaHe Ha TbProBCKUTE MOTOLM Ha OBLLHOCTTa C BbHLUHUTE MapTHLOPMW.
ToBa Moxe fa ce 06ACHN OOHSAKbAE C MNOBULLABAHETO Ha LieHUTe Ha ropusara, Tbi
kato B ECOWAS uneHyBa Han-roneMmaT U3HOCUTESN Ha CypOB HeT Ha KOHTUHEHTa
— Hurepus, 4unTo nsHoc e HacoyeH npeanmHo n3BbH Adprika. OcobeHo edhekTUBHU
npy OCbLLECTBSABAHE HA TbProBCKMTE MOM3U OT MHTErpaumsaTa ca CTpaHUTE-UneHK1
Ha no-ctapus 1 no-gobpe pasBuUT NapuyeH Cblo3 Ha PPaHKOPOHCKUTE AbpPXKaBu B
pamkuTe Ha obwHoctTa — UEMOA. OueBngHO €, Ye npegnpveMaHnTe Mepku 3a
TbproBcka nubepanuaauuns, CBbp3aHn CbC Cb3gaBaHETO Ha 06LLY na3ap 1 cBoOOAHO
OBWKeHne Ha hakTopuTe Ha MPOM3BOACTBOTO, AaBaT pe3yntaT, a NpeaBuAEHOTO
CMMBaHe Ha ABaTa Napu4HKU Cbio3a B oOWHOCTTa 61 JonpuHEcno oule noBedye 3a
pa3BUTUETO Ha UHTErPaLMOHHNS NpoLieC.
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Me)KGynpaeumencmeeH opeaH 3a pa3lsumue
(IGAD)

Bbnpeku BCUYKM 3a8BEHW HaMEpeHUs1 3a UHTerpupaHe Ha TbproBusiTa Ha
ObpxaBuTe B pernoHa, 3a nepuoga 2003-2011 r. genbT Ha BbTPELLHOOOLLHOCTHaTa
TbproBusl B Tasu obBLLIHOCT cnafa cbBceM neko — oT 8 Ao 7,2% (Bx. Tabn. 7). Tosa
ce oTHacsa 1 3a usHoca (ot 8,4 o 5,2%), n 3a BHoca (oT 14 go 11,9%), konTo npes
uenus nepuopg e ¢ no-sncok gan. 3a 2003-2011 r. Ton e ¢ okono 50% no-ronsim ot
TO3N Ha m3Hoca, a npe3 2012 r. ro HagBuwasa noBeve OT ABa NbTU. MIBHOCHT Ha-
pacTtBa Marnko no-6bp3o ot BHoca (C 1,5 NPOLEHTHU MyHKTa CPEAHOrOAULLHO) U Npe3
2012 r. poctura HmBa ot okono 2,3 mnpa. USD.

Han-cbliecTBeH NPMHOC BbB BbTPELIHOOOLWHOCTHaTa Thproeust uma Kexus
(32%), Ha kOATO ce ObIKM NoBeYe OT nonosuHaTta oT BHoca (55%), cneaBaHa oT
Yranga (23%) n Comanus (14%), kKOUTO NbK ca Han-ronemute nsHocutenu B IGAD
(06wo 71%). Bbnpekn 4ye ocrtaBa ¢ OTHOCUTENHO HUCBK Asn (9% 3a 2012 r.), Haw-
ronam pueT (25% cpegHoroamiHo) npu n3Hoca ce otymta B KeHusi, 4okaTo BHOCHT
ce yBennyaea Han-6bp30 B CyaaH (38% cpeaHoroanLiHo).

Han-cbLuecTBeH € AenbT Ha BbTPELUHOOOLLHOCTHATa OT obLiaTa HaumMoHarnHa
Tbprousa B Comanus (31%), YraHga (18%) n xkmbytn (13%), gokaTto B Han-gonpuHa-
cslata kaTto CTOMHOCT 3a BbTPEeLUHOOBLLHOCTHaTa ThproBus ctpaHa — KeHus, Ton e
camo 6%.

Tabnuua 7
BbTpewHoobuHocTHa Thprosus Ha IGAD
M3Hoc BHoc Tbprosus
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O6uwo 870 | 2296 | 52" | 129 | 970 | 2288 | 11,9° | 11,3 | 4585 | 7,2
IxubyTn 138 81 39 | 65 | 182 | 433 | 20,0 | 11,5 | 514 | 126
Etvonus 93 368 | 116 | 18,7 | 128 65 36 | 81 | 433 | 44
KeHus 21 124 | 88 | 245 | 543 | 1343 | 54,9 | 12,0 | 1467 | 6,2
Comanust 187 | 636 | 31,4 | 16,5 1 3 0,1 16,9 | 639 | 31,1
CynaH 73 151 49 9,6 23 305 | 11,8 | 384 | 456 | 3,2
YraHaa 357 | 937 | 395 | 128 | 94 138 | 96 50 | 1075 | 18,2

* OT obwarta Tbproeust Ha PUO.
Babenexka: Hama gaHHn 3a Eputpea (gan ot obwara tbprosus 2,3%).
U3moyHuk: IMF DOTS 1 cobCcTBEHU N3YMCEHMS.
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IGAD He ycnsiBa fga oCbLEeCTBU NOTEHUMAINTHUTE MON3N OT UHTerpauusita
OT rnefHa ToYka Ha BbTpPeLHOOOWHOCTHaTa TbproBus. Bbnpekn 4ye 3aema Hapg
nonoBuHaTa OT usanarta Tbproeus ¢ Adpuka, 4eNbT HA TbProBUsiTa Ha CTpaHUTe-
YNEHKN NMOMEXAy UM ocTaBa OTHOCUTEITHO ManbK M He Nnokas3Ba TeHAeHuus ga
HapacTBa, KOETO € 3HaK 3a HedOoCTAaTbYHOCT MMM HeedEKTUBHOCT Ha MOMUTUKUTE
3a nubepanusauns Ha TbproBusita Ha obLHocTTa. MNMoBeYeTO OT AbpPXKaBUTE, KOUTO
MUMaT BUCOK s Ha TbProBusiTa ¢ octaHanute YneHku Ha IGAD, uneHysat 1 B apyrv
pervoHanHn uHterpaumonHn obwHoctn (EAC, COMESA, SADC), kouTo ca gocTur-
Hanu 0o NO-BMCOKa CTEMEH Ha MHTErpauns U TbpryBaT OCHOBHO C NapTHLOPUTE CU
B TSIX.

tOxHoabpukaHcka obwjHocm 3a pazsumue
(SADC)

CTonHOCTTa Ha BbTPELWHOOBWHOCTHATa ThbProBus TyK € Han-BMCOKa B
cpaBHeHue ¢ Bcuykun PUO B Adpuka — 6nmso 45 mnpa. USD 3a 2012 r. Hewn-
HUAT aan cbwo e ronaMm — 10,9% — noyTn KONMKOTO BbB BoAellara no To3u noka-
3aten EAC. [lenbT Ha BbTPELIHOOOWHOCTHUSA U3HOC € HaW-CbLECTBEHUAT Ha
KOHTUHeHTa — 13,5%, a BHOCBLT € 9%. M gBaTa nokasaTens HapacTBaT No-6bp-
30 OT CpeAHOoTO 3a obLHocTTa — cboTBeTHO € 19 1 16% cpeaHoroguwHo. U Tyk
npe3 2009 r. ce HabnogaBa cnag v Npy BHOCA, M Npu u3Hoca ¢ okono 25%
cnpsimo 2008 r., konTo obayve e komneHcupaH owe npes3 2010 r., n npe3 2012 r.
TEXHUTE CTOMHOCTM JocTuraTt CboTBETHO 22 mnpa. n 23 mnpg. USD (Bx. Tabn.
8).

Hali-3HaunteneH asn BbB BbTPELWHOOBLWHOCTHATa ThbProBUst UMa Haw-ro-
namarta nkoHomuka — Penybnuka HOxHa Adpuka (38%), kosSTO e nuaep v npu nsHo-
ca (25%), n ocobeHo npu BHoca (53%). BTopa kaTo gan B TbproBusTa € 3ambus
(16%), koaTo e BTOpa M npu usHoca (20%) n TpeTa Npu BHOCA, U3npeBapeHa
cbC 165 mnH. USD ot Axrona (cvoTtBeTHo 12,1 1 12,8% gan). C oTHocutenHo
BMCOK O5N1 OT BbTpeLHoobwHocTHaTa Tbproeus (8-10%) ca n 3umbabee (Tpetn
npu nsHoca ¢ 15%), Avrona, Mosambuk n 1P KoHro. Han-ronsm pbCT npu nsHoca
ot6ensassat AP KoHro n PIOA (no 29% cpegHoroamiwHo) n 3umbabee (26%), a
npu BHoca — AHrona (120%), AP KoHro (59%) n Cenwenckute octposu (47% cpeg-
HOrOAMLLHO).

Jinpep cpen nkoHomukmte B SADC no asn Ha BbTPELIHOOOLWHOCTHaTa cnpsi-
MO HauMoHanHaTa TbproBus C Haf ABe TPETU OT TbproeusTa € 3umbabee (66%),
cnegsaHa oT 3ambusa (53%) n Manasu, Mosambuk u JP KoHro (cbotBeTHO c 38,
36 n 32%). Hukosi oT Tean abpKaBu He YneHyBa B No-3acurneHaTa popma Ha nHTer-
pauus B obwHoctTa — KOxHoadpuKkaHCKnst MuTHMYeckn cbtod (SACU), makap ye
peanHo Ha Teputopudata Ha SADC pgelicTBa obw, nasap (Makap 1 dpopmarnHo ga
e oTtnoxeH 3a 2015 r.), a Ha TepuTtopuaTa Ha SACU — MKOHOMWYECKM N NapUYeH
Cblo3.
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Tabnuua 8
BbTpelwHoobLHocTHa Thprosusa Ha SADC
M3Hoc BHoc Tbproeus
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060 4880 | 23211 135 | 189 | 5663 | 21633 9,0 | 16,1 | 44844 109
AHrona 496 | 1543 | 6,6 13,4 2 2774 | 12,8 | 1201 | 4317 | 47
[P KoHro 253 | 2556 | 11,0 | 29,3 19 [ 1218 | 56 | 589 | 3774 | 314
Maparackap 148 | 389 | 1,7 11,3 66 96 0,4 4,4 485 | 11,4
Manasu 368 | 800 | 34 9,0 86 243 | 11 12,2 | 1043 | 38,0
Mosambuk 698 | 2717 | 11,7 | 163 | 256 | 1444 | 6,7 | 21,2 | 4161 | 36,0
MaBspuLmii 369 | 450 | 1,9 2,2 165 | 424 | 2,0 | 11,0 | 874 | 121
Cewwencku ocTpou| 54 86 0,4 5.2 1 29 01 | 468 | 115 8,2
PIOA 598 | 5801 | 250 | 28,7 | 3613 [11357| 525 | 136 [17158| 7.3
TaH3aHus 447 | 891 3,8 8,0 94 358 | 17 | 16,1 [ 1249 | 98
3ambus 1018 | 4602 | 19,8 | 182 | 423 | 2609 | 121 | 224 | 7212 | 52,8
3umbatae 431 | 3377 | 145 | 257 | 939 | 1080 | 5,0 16 | 4457 | 659

* Ot obLwwara Tbproeus Ha PUO.

3abenexka: Hama paHHu 3a BotcyaHa, Jlecoto, Hamnbua n CeasuneHg (gan ot
obuwara Tbproeus cboTBeTHO 3,3; 0,9; 2,6 1 0,9%).

M3moyHuk: IMF DOTS 1 cobcTBEHN N3YUCTIEHNS.

SADC, B KOSITO uneHyBa Hal-ronsaMarta adpukaHcka nkoHoMmuka - PHOA, e
nnaep BbB BbTPELHOOOLIHOCTHATA TbProBMUsi HA KOHTUHEHTA KaTto CTOMHOCT U
cbBcem 6nM30 4O 3aemMaliata nbpBoO MAcTo kato asn PO — EAC. lNpes pas-
rmexaaHns nepuog o6eMbT Ha TbproBusiTa HapacTBa ApacTMyHO. B obLliHocTTa
YneHyBaT ObpXXaBUTE C HAW-BMCOKN CTOMHOCTM Ha BbTPELIHOOOLWHOCTHATa cnps-
MO HaumoHanHata Tbprosusi. SADC e eamMHcTBEHaTa OBLLHOCT, KOATO yCrsiBa OCBEH
na npeogonee 6bp30 kpusarta ot 2009 r., xapakTepHa 3a Bcudkn PUO, Ho n ga
YBEMWUYN HE CaMO CTOMHOCTTA, a U Jena Ha pernoHanHarta TbproBusi ¢ NoBeYve oT
50% npe3 cnegpawusa nepuog go 2012 r. AcHuTe NONUTUYECKN aHTAKUMEHTW,
obycnaBsm pa3BUTUETO HA UHTErpauuoHHUSA Npouec B Tas3n OOLHOCT, NPOaUK-
TyBaHW OT LIEHTPanHoTo MAcTo Ha PHOA, a CbLLO M TOYHO onpedeneHnTe cxemu
3a pasnpegensHe Ha Nnonaute OT MHTerpaumusaTa AONPUHAcAT KakTo 3a no-6bp3oTo
3agbnbovaBaHe Ha UHTErpauMoHHMSA NpoLec, Taka U 3a edPeKTMBHOTO NpunaraHe
Ha MexaHM3MuTe Ha TbproBcka nNubepanusaumst U OCbLUECTBABAHE Ha MonauTe
OT MHTerpaumsita, ocobeHo B acnekTa MM Ha Cb3[aBaHe Ha TbproBus.
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KaTo usino HuMBaTta Ha BbTPELUHOOOLIHOCTHATA ThProBus Ha adpuUKaHCKUTE
PUO ca otHocutenHo Huckn (1-11% ot obumsa obem Ha TbproBusiTa), KOETO CBU-
JeTencTea 3a HeagotTam 4OOPOTO U3MbIIHEHME HA NMOETUTE OT CTPAHUTE-YNIEHKN aHra-
XUMEHTU 3a NpemMaxBaHe Ha TapuHUTE N HETapUHUTE OrpaHNYEHS, MPON3TUYALLO
Han-Be4ye OT OnaceHusiTa UM OTHOCHO pasnpeaeneHneTo Ha NnomnsnTe OT UHTerpa-
umaTa. Ham-akTMBHO y4yacTBallM BbB BbTPELLUHOOOLIHOCTHATA TbProBus ca rose-
MUTE MKOHOMUKM B oTaenHute PUO. OT HanpaBeHMs aHanu3 siCHO ce BWXaa, Ye
KOIKOTO MOo-HanpeaHan v 3agbfiboYeH € UHTErpaumMoHHMST NPOLEC, T.e. KOMKOTO Mo-
rofieMm ca UHCTUTYLMOHANU3NPaHUTE MOSIUTUYECKN aHTaXXMMEHTU, NOeTn oT Obp-
YKaBUTe-YreHKM, TONKOBa MO-BMCOKM Ca HMBaTa Ha BbTPELUHOOOLHOCTHATA ThbProBus,
a oTTaMm — 1 No-ePeKTUBHO CE OCbLLIECTBABAT MON3NTE OT MHTErpauuaTa.

Ha npakTuka yBennyaBaHeTo Ha BbTPELIHOOOLLHOCTHATa TbproBust MOXe Aa ce
NOCTUrHE 4pe3 CTPYKTYpHa AvBepcudmKaLmsa Ha NpOU3BOACTBOTO, KAKBATO HSIKOM
CTpaHu BeYe peanunsmpar YCreLuHo, NPeopUeHTUpankn ce KbM obpaboTeHn nsgenus
(Ham-cunHUAT Npumep B ToBa oTHoWweHue e PIOA). ToBa moxe ga 6bae pasrnex-
[aHO KaTo Havarno Ha Taka HeobXoaUMOTO NPECTPYKTypMpaHe Ha NPOU3BOLACTBOTO,
Ha 6a3aTa Ha KOeTO fa Ce paswupsiBa B3aMMHO M3rogHaTa Tbproeust Mexay adpu-
KaHckute abpxasu n PAO.
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BbTpeluHoobLWHOCTHaTa ThProBus kKaTo nokasaTten 3a epekta Ha MHTErpaLMoHHUTE NPOLECH. ..

lMpunoxeHue

PernoHanHu nHterpaumoHHm obwHoctu B Adpuka

CEN-SAD COMESA
) T

ObpxaBu-uneHkn Ha nsbpaHute PUO

ObwHocm Ha Caxen-Caxapckume Obpxasu (CEN-SAD): benvH, BypkuHa ®aco,
[ambus, MaHa, 'BuHes, BUHes-bucay, xnbytn, Ervnet, Eputpea, Kane Bepge, Kenus,
Komopcku octposu, Kot a'Meoap, Nnbepus, Jmbua, Manu, Maeputanusa, Mapoko, Hurep,
Hurepusa, Cao Tome m MpuHuunn, CeHeran, Cuepa JleoHe, Comanus, CyaaH, Toro, TyHuc,
LleHTpanHoagpukaHcka penybnuka, Yag

O6w; nasap 3a UamoyHa u LleHmpanHa Agpuka (COMESA): Bypynau, [P KoHro,
xnbytn, Erunet, Eputpesi, ETnonus, 3ambusa, 3umbabee, Kenusi, Komopcku ocTpoBwu,
JInbus, Magarackap, Manaeu, Maepuumnin, Pyanaa, Cenwenwu, CynaH, CeasuneHg, YraHga

UsmoyHoagppukaHcka obuHocm (EAC): BypyHan, Kenus, Pyanpa, TaH3aHus,
Yranpa

UkoHomuyecka obwHocm Ha Obpxasume om LleHmpanHa Adcppuka (ECCAS):
Auxrona, bypyHau, [P Konro, EkBaTtopuanna 'BuHes, MaboH, KamepyH, KoHro, Cao Tome u
MpuHeunn, LleHTpanHoadprkaHcka penybnuka, Yaa

UkoHoMmuYecka obuHocm Ha Obpxasume om 3anadHa Appuka (ECOWAS): BeHwnH,
BypkuHa ®aco, Nambusi, aHa, MBuHes, MBuHesi-Bucay, Kane Bepae, Kot a'eBoap, JlubGe-
pus, Mann, Hurep, Hurepus, Ceneran, Cuepa JleoHe, Toro

MexdynpasumernicmeeH opaaH 3a passumue (IGAD): DxubyTtn, Eputpea, ETnonus,
Kenns, Comanus, CynaH, YraHoa

tOxHoaghpukaHcka obuHocm 3a passumue (SADC): Arrona, botcyaHa, [P KoHro,
Jlecoto, Magarackap, Manasu, Maspuuun, Mosambuk, Hamnbusa, PHOA, Cenwenn, Cea-
3uneHa, TaHsaHusa, 3ambusa, 3umodabse

26.V.2014 r.
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Eduard Marinov, PhD

INTRAREGIONAL TRADE AS AN INDICATOR OF THE EFFECT
OF INTEGRATION PROCESSES - THE CASE OF AFRICAN
REGIONAL ECONOMIC COMMUNITIES

The paper analyses the dynamics of trade flows and the trends in trade
patterns of intraregional trade of African countries and regional economic
communities. The study presents the main import and export destinations both
in inter- and intraregional terms thus outlining the trends in African countries’
and Regional economic communities’ export and import for the period 2003-
2012 and trying to draw some conclusions on the realization of potential
benefits of integration.

JEL: F15; N77

African countries and their regional economic communities (RECs) try
to achieve integration through free trade, creation of customs unions and
organization of common markets. The ultimate goal is the merger of these
integration communities in an African common market and the creation of the
African Economic Community (AEC) with economic, monetary, social and sectorial
policies common for the whole continent. The creation of such a market would
strengthen the economic independence and the position of African economies
within the global economy.

In this regard, African countries and the institutions of their integration entities
must work to expand the volume of total trade, as well as the trade flows among
themselves, using the means of trade liberalization. The establishment of functioning
free trade areas and customs unions is compulsory. This shall be done through
common strategic actions to remove tariff and non-tariff barriers to trade and through
the adoption of common customs tariffs to third countries.

Trade is a major contributor to the revenues of most developed and developing
countries. It allows them to specialize and to export goods produced more efficiently at
the expense of other products that could be imported cheaper than their own
production costs. International trade is also a way for acquisition of fixed assets,
equipment, materials and processed goods that are critical to economic growth. Trade
is one of the main drivers of growth and a means to achieve development, thus the
elimination of barriers to it would only help increase its positive effects. These are the
reasons why free trade is regarded as an important tool to overcome such barriers and
to promote higher levels of interexchange among African countries.

Currently there are 16 RECs in Africa. The study discusses those regional
economic communities that are recognized by the African Union (AU) as building
blocks of the African Economic Community' — the Community of Sahel-Saharan

! For information on the member countries of each REC, see the Annex.
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States (CEN-SAD), the Common Market for Eastern and Central Africa (COMESA),
the East African Community (EAC), the Economic Community of Central African
States (ECCAS), the Economic Community of West African States (ECOWAS), the
Intergovernmental Authority on Development (IGAD) and the South African
Development Community (SADC).2

The time frame of the study is a 10 years' period — 2003-2012.° Data on
international trade are from IMF’s Direction of Trade Statistics. Import data are CIF,
export data are FOB. There are no data for the international trade of Botswana,
Eritrea, Lesotho, Namibia and Swaziland — the total share of those countries in
African trade is 2,5%, it varies in the different RECs, being higher only for SADC —
7,6%. All shares, growth rates, the total volume of trade and the total data on RECs
are calculated by the author based on import and export data for individual countries.

The main aim of the paper is to prove that in the case of African RECs there
is a relation between the stage of integration among member states (i.e. how deep
the integration process is) and the volume and share of intraregional trade (i.e. if
the positive effects of regional integration are effectively utilised) based on the
dynamics and volume of intraregional trade. The article does not have an ambition
to formally demonstrate the strength or the direction of this causal relation, but just
to show that there is one in the case of African RECs.

The process of regional economic integration
in Africa

Although it is a stated priority goal of state and government leaders since the
early year of independence in the middle of the XX century, the process of political
integration in Africa is progressing slowly, mainly due to lack of political will on the
part of African countries. In the sphere of economic integration, which has a much
shorter history, achieved results, albeit insufficient against the stated objectives,
are significantly more.

The Treaty for establishment of the African economic community (TAEC) is
signed in 1991 and comes into force in 1994. It establishes the AEC as a part of
the African union (AU). The Treaty defines six stages that should be completed for
the gradual creation of the AEC for a period of 34 years (TAEC, Art. 6). The Treaty
adopts an integration approach that to a great extent depends on the success of
integration processes of the regional economic communities. The Treaty explicitly
states that the AEC will be established mainly based on coordination and gradual
integration of the activities of existing RECs. Thus RECs are defined as the building
blocks of the AEC. The idea of this stage approach is that integration should firstly

2 As the Maghreb Union (UMA) in fact is not a part of the AEC (for it has not signed the Protocol on

Relations yet) even though it is officially recognized as such, it will not be discussed in the current
aper.

? For IGAD 2012 will not be considered as there is no data for the fully independent South Sudan as of 2011

which it is the main fuel exporter in the community and thus the lack of data biases the statistical picture with

over 10 Billion USD, of which over 90% is in exports.
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be provided at a regional level through the creation and strengthening of the RECs
which in a certain moment will merge into the AEC.

The first stage includes the strengthening of existing RECs and creation of
new ones where there are no existing RECs and should last till 1999 (TAEC, art.
6). At the time when the TAEC came into force in Africa existed UMA, COMESA,
ECOWAS, ECCAS and SADC which included all countries on the continent. Until
2001 the General Assembly of AU accepted three more communities — IGAD,
CEN-SAD and EAC. In 2006 a decision was made that no other RECs will be
acknowledged as building blocks of the AEC.

The second stage was meant to last 8 years with the objective RECs to
decrease or abolish tariffs, quotas and other restrictions to intraregional trade.
Together with this is envisaged coordination of policies in the areas of trade,
finance, transport, communications, industry and energy as well as coordination and
harmonization of the activities of existing RECs (TAEC, art. 6). There is a progress in
the strengthening of many REC sectors and despite the challenges the efforts are
directed towards the requirements of the second stage of AEC establishment.

The third stage should be completed till 2017 and envisages all trade
barriers to be abolished through the creation of free trade areas in the RECs and
the enforcement of common customs tariffs through the creation of customs unions
(CU). Almost all RECs have completed the third stage to some extent except UMA,
IGAD and CEN-SAD. Differing from all other RECs, the CU is the first step of the
creation of the EAC (in 2005). Progress towards the accomplishment of the third
stage of the establishment of AEC is satisfactory, though for the communities that
have not accomplished the set goals in periods of relative tranquillity the future
accomplishment will be hampered by the current conflicts as in the case with
UMA.

The fourth stage is to be completed until 2019 and the goal is the
establishment of an African Customs Union through harmonization of the common
customs tariffs of all RECs. As a positive step towards the completion of this
objective could be seen the creation of the tripartite FTA between COMESA, SADC
and EAC in 2008 through which the three communities abolish trade barriers among
themselves.

No progress has been made in completing the fifth and sixth stage — the
establishment of an African common market and of a continental economic and
monetary union. These stages should be completed respectively in 2023 and 2028.
The seven recognised by the AU as pillars for the establishment of an African
Economic Community are at different stages of the integration — some of them still
cannot form Free trade areas (FTA) and remain only with acting Preferential trade
agreements (PTA) (CEN-SAD, ECCAS, IGAD), others have acting FTAs and
acknowledged obligations for the creation of Customs unions (CU) that are partially
functioning (COMESA, SADC), ECOWAS has an almost compete common customs
tariff, while the EAC which was created as a CU has an almost complete Common
market (CM) (see Table 1).
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Table 1
Main data on selected RECs
Indicators CEN-SAD | COMESA | EAC | ECCAS | ECOWAS | IGAD | SADC
Stage of integration PTA FTA cM | PTA cu PTA cu
(partial)
Member states 23 19 5 10 15 7 15
LCDs 16 11 5 6 12 6 8
Area (min. sq. km) 13 427 11603 | 1823 | 6640 5115 5210 | 9862
Area (% of Africa) 50,9 38,6 6,1 22,0 13,9 17,3 32,8
Population (min.) 508 459 149 121 340 226 286
Population (%of Africa) 53,5 42,9 13,6 13,3 14,1 20,4 27,0
Population density 37,8 39,5 81,5 18,2 66,4 433 29,0
Employment 33,1 38,0 433 | 383 33,4 40,1 36,7
GDP (min. USD) 934084 | 577740 [98396 (200737 | 419150 | 166 164 |648 253
GDP (USD p.c.) 1838,4 12596 | 662,1 | 1662,6 | 12339 736,4 | 2269,6
GNI (min. USD) 891064 | 561737 [94761[173503 | 392322 | 160629 |624 503
Trade (min. USD) 562755 | 303298 [50735(171910| 267585 | 61006 |421429
Trade (% of Africa) 45,8 24,7 4,1 14,0 21,8 5,0 34,3
Imports (% of BBIM) 29,7 29,9 36,7 | 24,8 26,5 27,5 33,0
Exports (% of BBIT) 30,5 22,6 14,9 | 60,8 37,3 9,2 32,0
Trade balance (min. USD) 7609 41868 |[-21473| 72298 | 45414 | -30318 | -6370

Source: World DataBank, UNcomtrade and own calculations.

The great differences among the countries within the CEN-SAD as GDP per
capita and as general economic conditions (GDP, GNI) and population are not
encouraging for the successful development of integration processes. This conclusion
is reinforced by the fact that the countries within the community demonstrate radically
different degrees of integration in international trade and openness of their economies.
Moreover, CEN-SAD is somewhat burdened by the large differences in the cultural
and historical development of the countries within it. The conclusion regarding the
weak prospects for the development and deepening of integration has been confirmed,
as besides the lack of political will, the membership of all member states other, in most
cases more developed integration communities only emphasizes the differences in
their economic goals.

COMESA does not have great prospects for success of the integration
process due to significant differences in the levels of GDP per capita. This conclusion
is confirmed by the size of the countries - both as population and as economies. The
data show that there is a varying degree of openness of the countries in COMESA
to trade and integration in international trade, which is a prerequisite for various
benefits of integration for each of them, and this in turn is a major barrier to the
development and deepening of the integration process. Opportunities for success of
integration within COMESA are weak as the aims of individual countries are similar,
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but not identical, and the political will to implement them cannot be assessed as
strong.

EAC is the community where integration processes are the most thorough
and most developed. This confirms the hypothesis that countries with similar GDP
per capita have higher chances of successful integration among them. Moreover,
the countries of the community are close as cultural and historical heritage, which
further supports the integration process. EAC is the only community in Africa in
which the member states have identical economic objectives and strong political
will to achieve them, which can be also supported by the fact that with few exceptions
the stated political and economic objectives are met on time.

ECCAS is the community that perhaps most clearly demonstrates that size
matters for the integration process. Differences in the size of countries (both physical,
demographic and economic) are so large that the process of integration in the
community is almost stopped. The many conflicts in the region in recent years also
contribute to this, which shift the attention of governments from achievement of
economic integration goals towards making the ECCAS a peacekeeping organization
and forum for negotiations. This shift of policy efforts and the distancing from the
economic objectives set the ECCAS gives it little potential for success.

Although the countries in ECOWAS can hardly be described as identical
both as size (population, GDP per capita), as well as as trade features, the process
of integration in the community is one of the fastest developing in Africa. Although
there have been some delays, here, as in the case of EAC, there is a strong political
will to achieve the objectives, which helps deepen the integration process despite
linguistic and historical differences between countries.

Overall the countries in IGAD are quite closed and unintegrated in international
trade, but unlike the situation in ECCAS, they are close from the point of view of size of
economies. Nevertheless, here the integration process has stopped in general. This is
due to the fact that the member states of IGAD are part of more advanced integration
communities — COMESA and EAC, which leads to weak political will to develop
integration within the community. Hence the conclusion that perhaps the most
important factor for the development of integration among developing countries is the
political will. The lack of such and the participation of countries in other communities
with different goals and levels of development are the two reasons for IGAD to have
weak potential for deepening and development of integration processes.

Within SADC there are more countries that are at a relatively higher stage of
economic development (comparable to other RECs). That, together with the fact
that the two largest economies (South Africa and Angola) produce interdependent
products, are good prerequisites for the deepening of the integration processes.
This contributes to the common, though not too pleasant, history, especially in terms of
administrative and institutional culture. The stable development of the integration
process within the SADC does not confirm the hypothesis of the relationship between
the size of the integrating countries (as economies and population), the uniformity of
the characteristics of consumption (GDP per capita) and the success of integration.

88



Intraregional trade as an indicator of the effect of integration processes — the case of African Regional ...

The member countries of SADC have close or identical economic objectives and
political will to implement them, which gives it a high rating in terms of the opportunities
for success of the integration scheme.

Main trends of international trade of African RECs

Africa’s overall exports value in 2012 is 637 Billion USD and the import’s
value is 527 Billion USD, while the increase of both for the selected period is
almost the same — just over 3 times or an average annual increase of 15%. The
continent’s main export commodities are fuels and minerals with 2/3 share in
exports and about 85% of this are fuels. Moreover the average annual growth of
exports is highest among all goods (19%) and the export value increases over 4
times for 2002-2011. Fuels are also the main reason for Africa’s positive trade
balance because besides them a slight positive balance is observed only in
clothing (2,5 Billion USD). Africa is highly dependent on manufactures import which
represents nearly 2/3 of the total export value and almost half of it is import of
machinery and transport equipment (48%). However there is a positive trend —
manufactures and machinery and transport equipment imports increase slower
than overall exports (respectively 13 and 12% average annual growth). Textiles
and clothing have a relatively low share in the continent’s trade — below 2% and lowest
growth (5 and 9% average annual increase respectively), while exports increase
significantly slower than imports (with over 5 percentage points for both).

Africa’s heavy dependence on primary commodities as a source of export
earnings of that continues in the last decade is higher than in all other developing
regions and leads to the continent remaining vulnerable to market vagaries and
weather conditions. The analysis confirms the thesis that price volatility, arising mainly
from supply shocks results in decrease of incomes, investment and development pace
and increase of indebtedness and poverty in Africa. The relatively static export
commodity structure of African countries illustrates the lack of significant economic
restructuring not only in the last decade but during the whole postcolonial period.

This is obvious from the fact that only in 14 African countries the top three
trade products have a share of under 1/2 of exports and only in 4 — Uganda, Tunisia,
Morocco and Madagascar — this share is under 1/3. On the contrary, in 17 countries
the toP three products have a share of over 80% of all exports, of which in 9 it is over
94%.

Most of the goods traded by African RECs have low value added, as they
include mainly raw materials (mostly fuels and agricultural products). Africa imports
manufactures from countries from outside the continent thus supporting their
industrialization instead of its own. In all African RECs the same trends are
observed, that are typical for the continent as a whole — export of primary commodities
and import of manufactures, and moreover — one and the same. This is an evidence
that the RECs do not utilize the merchandise trade benefits of economic integration

4 These are Algeria, Congo, Eritrea, Equatorial Guinea, Gabon, Guinea-Bissau, Libya, Angola and
South Sudan, and in the last two the most traded product (crude oil) has a share of 99% of all exports.
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in terms of the opportunities for restructuring their economies so that they could
use their comparative advantages.’

African countries’ and RECs’ main trade flows are highly dependent on their
historical ties with the rest of the world and especially with Europe. Over 80% of all
African exports are directed towards markets outside the continent. Similar is the
share of imports coming from external sources.

Although the EU is the main trading partner of African economies its share in
their trade flows declines from 48 to 33% for the period under consideration. The
value of trade increases from 170 to 400 Billion USD but the average annual
growth is by almost 5 percentage points lower than the average for the continent
(respectively 9,9 and 14,6%). Imports for the EU increase with 1 p.p. slower than
exports. The trade balance is positive for the whole period and increases from 35
to 47 Billion USD in 2012. For the same year the value of imports and exports are
respectively 176 and 224 Billion USD. The only moment in which the share of both
imports and exports remains the same is in the crisis years 2008 and 2009 (about
40%). In the following year (2010) however with the beginning of the EU sovereign
debt crisis both values decrease with 5 p.p. and until the end of the analysed
period they decline to respectively to 32 and 34%.

China has the highest growth in the value of trade for the period (10 times, 180
Billion) and by 2012 it reaches 198 Billion USD. Here imports increase more slowly
than exports — by 5 percentage points annual average (respectively with 75 and 105
Billion USD), and the values for 2012 are respectively 85 and 113 Billion USD. The
increase both of imports and exports is constant throughout the period — both as values
and as a share of trade flows, which in 2012 rose to respectively 15 and 17%. During
this period, the trade balance of African economies with China has certain interesting
features — for 2003-2010 it is almost zero (positive and negative values up to 5 Billion
USD), while in 2011 it rose sharply to reach a positive dimension of 28 Billion in 2012.

The share of intra-continental trade in Africa during the period remains almost
unchanged (9-10%), reaching a value of 120 Billion USD in 2012. Imports and exports
are fairly well balanced in terms of value — respectively 62 and 58 Billion USD, as well
as of growth, although imports grew slightly faster than exports — respectively 28 and
32% average annual growth. These values are close to the average growth of both
indicators for the continent. Until 2009 the balance is negative (1-4 Billion USD), and
since 2010 it has a positive dimension of about 4 Billion USD each year.

Trade with the United States decreases by 4 percentage points reaching 8,4%
in 2012. This is mostly due to the change in the share of exports — from 18% in 2003-
2004, 21% in 2004-2006, to only 10% in 2012, which is generally greater than that of
imports (about 6% for the whole period). While imports have increased from 10 to 33
Billion USD, growth in exports is from 34 to 69 Billion, with significantly higher values in

° For an analysis of African RECs’ international trade commodity structure and the processes of
production structure change and trade and production diversification and their impact on integration
processes, see Marinov, E. (2013). International trade commodity structure of African regional
integration communities. - Economic Thought Journal, N 4, p. 135-151.
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2006-2008 and 2009-2010 (84-97 Billion USD, reaching 112 Billion in 2008). The trade
balance is positive throughout the period, with highest value in 2008 — 89 Billion USD,
but in 2012 it fell to 35 Billion. The average annual growth rate of trade is 9,6%, and
imports increased by 5 percentage points faster than exports.

Trade with India grows significantly — from 7 to almost 70 Billion USD. Here
exports increased by 7 percentage points annually faster than imports (with values
of respectively 42 and 28 Billion USD). This is reflected in the trade balance which
has minimum negative levels for 2003-2005, and reaches a positive value of 14 Billion
in 2012. The share of trade with India increased from 2 to 6%. Until 2005 exports have
twice lower share than imports, but in recent years exports even surpassed imports —
in 2012 they were respectively 5,1 and 6,5% of the total import and export of the
continent.

Trade with Japan and Russia has a relatively smaller share of total trade flows
(respectively 3 and 1%) — import values are 13 and 10 Billion USD, and exports - 21
and 2,5 Billion. It should be noted that exports to Japan grew almost as fast as those to
China — 33% annual average, and the balance increased to nearly 14 Billion USD,
while with Russia it has a negative value of 7 Billion.

The total value of trade with the rest of the world is growing at a rate close to the
average for the continent, and in 2012 it reaches respectively 146 and 120 Billion USD
for imports and exports. For the entire period, the share of trade is about 20%. Imports
have a 7-8 percentage points higher share than exports (respectively 23-26 and 16-
19%), but in 2006-2008 the difference increased up to 11 p.p.

The main trends observed in all RECs are the shift of trade flows from the EU
and the U.S. to China and India, although in almost all communities the EU maintains
its leading position as trade partner. In some communities this affects more the exports
(ECCAS, SADC), in others — the imports (CEN-SAD, EAC, ECOWAS), and in third
— both (COMESA, IGAD). There is a decline in trade during the crisis years (2009-
2010) which, however, is subsequently compensated. The overall growth in the
value of trade in all RECs with all major trading partners in 2012 is higher than the
world average.®

Intraregional trade

The goal of economic integration is the creation of a larger market in which
factors of production are more efficiently used and where member states derive
more benefits from mutual trade. The most obvious indicators of the success of an
integration scheme are the volume and the increase in intraregional trade flows.
They show how effective are the regimes for trade liberalization within the community
and the extent to which integration itself contributes to the development of the member
states, as well as how much and what are the benefits realized from trade creation

6 For a comprehensive study on RECs’ direction of trade and main trade partners, see Marinov, E.
(2014). International Trade Geographic Structure of African Regional Economic Communities. -
Economic Studies Journal, Book 2, p. 69-98 (in Bulgarian).
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and trade diversion effects. Therefore this section analyses the intraregional trade of
the regional economic communities in Africa that are recognized as building blocks of
AEC- in terms of the contribution of the member states of the respective RECs as
well as of trends for the period 2003-2012.

Community of Sahel-Saharan States (CEN-SAD)

For the period 2003-2012 the share of intraregional trade of EN-SAD remains
generally the same — about 6%, and for 2012 it is 6,6%. There is no significant change
both in imports and exports — 6,2 and 6,9% for 2012, both indicators increasing by
15,5% on average to reach the 2012 levels of respectively 18 and 19 Billion USD
(Table 2).

Table 2
CEN-SAD intraregional trade
Exports Imports Total trade
()] [\ _—
5l a|l |28 | &a| al s | gg| &l|s8s
Country | 881 98 | 5 | Sc |83|88 | 5 | S |88 |ee
S o = £ o o = = o T2
NE| Q& 8 22 NE| Qs 8 P2 | NS |S£€F
Sl 2| & | 85 Sl 2| o o5 S [P3=
3 < ©
Total 521519283 | 6,9 156 | 4994 | 18112 6,2 154 |37395| 6,6
Benin 193 | 585 3,0 13,1 49 145 0,8 12,8 730 9,9
Burkina Faso 348 | 821 4,3 10,0 | 278 | 122 0,7 -8,8 942 33,7
CAR 7 22 0,1 13,7 2 6 0,0 16,1 28 53
Chad 18 80 0,4 18,3 9 14 0,1 51 94 2,2
Cote d'lvoire 601 | 2863 | 14,9 | 189 | 961 | 2720 | 150 | 12,3 | 5583 | 27,8
Djibouti 6 155 0,8 429 | 125 | 426 2,4 14,6 581 14,3
Egypt 113 | 624 3,2 20,9 | 370 | 2899 | 16,0 | 257 | 3523 3.4
Gambia, The 74 137 0,7 71 1 4 0,0 17,7 141 13,3
Ghana 856 | 3140 | 16,3 | 155 | 144 | 462 2,6 13,8 | 3602 13,5
Guinea-Bissau | 60 71 0,4 1,8 13 67 0,4 20,2 137 27,7
Liberia 37 122 0,6 14,3 10 45 0,2 18,2 167 1,1
Libya 564 | 3013 | 157 | 205 | 421 | 1070 | 5,9 10,9 | 4083 54
Mali 299 | 835 43 12,1 12 29 0,2 10,0 864 29,4
Morocco 306 | 941 4,9 13,3 | 249 | 1058 | 5.8 17,4 | 1999 3,2
Niger 171 | 442 2,3 11,1 82 212 1,2 11,1 654 34,6
Nigeria 355 | 1717 | 8,9 19,2 | 1100 | 5516 | 30,5 | 196 | 7233 46
Senegal 441 | 1063 | 55 10,3 | 364 | 759 42 8,5 1822 18,0
Sierra Leone 53 115 0,6 8,9 2 9 0,1 19,9 124 5,2
Somalia 0 21 0,1 64,0 6 21 0,1 14,9 42 2,0
Sudan 126 | 692 3,6 20,9 69 193 1,1 12,1 885 6,2
Togo 83 312 1,6 15,9 | 236 | 441 2,4 7,2 753 7,7

* Of REC total trade.
Note: No data for Eritrea (share of total REC trade 0,3%)
Source: IMF DOTS and own calculations.
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The largest contribution to intraregional trade of CEN-SAD have Nigeria
(19%), Cobte d'lvoire (15%), Mali, Ghana, Egypt and Tunisia (about 10%) — together
these six countries carry out about 3/4 of the total intraregional trade. Leaders in
imports are Nigeria, Egypt and Cbte d'lvoire (60%) and in exports — Ghana, Libya
and Cote d'Ivoire (47%). Interestingly, the share of imports in Nigeria is over 30%
and this in exports — only 9%, thus the trade balance of the country's trade with
the rest of the CEN-SAD is about minus 4 Billion USD. Fastest-growing volume of
trade is observed in Egypt (29,4% average), Somalia (22%), Libya (20%), Morocco
and Djibouti (17%), while slowest — in Burkina Faso and Gambia (under 4%).

Although it has the largest contribution to intraregional trade (7,2 Billion USD in
2012) Nigeria’s share of intraregional trade in the total trade of the country is quite low
— only 4,6%. In 9 member states this share is above the average for the continent
being highest in Niger (35%), Burkina Faso (34%), Mali, Ivory Coast and Guinea-
Bissau (28-29%) — all of these countries are also members of ECOWAS, and of one of
the monetary areas in it (the West African Economic and Monetary Union — UEMOA).

CEN-SAD fails to realize the potential benefits of integration in terms of
intraregional trade. Although it is more than two thirds of all trade with Africa, trade
between member states remains relatively weak and there is no tendency for it to
increase. This suggests that the trade liberalization policies of the community are
not applied or are ineffective. Most of the countries that have a large share of trade
with other members of the CEN-SAD are also members of other RECs (ECOWAS,
COMESA), where integration processes are deeper, thus they trade mainly with
partners in them.

Common Market for Eastern and Central Africa
(COMESA)

Here the volume of intraregional trade for the period increased five times, and its
share — by 2 percentage points, reaching 7%. The same increase of share and values
is observed both in imports and exports, both indicators increasing by about 19%
annually and by respectively 7,5 Billion and 8,5 Billion USD. In this community,
intraregional trade is more than half of all intra-African trade (53%) (see Table 3).

Around two thirds of intraregional trade in 2012 is carried out by Zambia
(17%), Egypt (16%), the DR Congo (15%) and Kenya (13%). Egypt, Kenya and
Zambia are the most active in imports (62% total) while Zambia, Congo and Libya
— in exports (47% total).

The fastest increase on intraregional imports is observed in DR Congo (55%),
where the volume of trade rose from 170 million in 2003 to nearly 3 Billion USD in
2012, the Seychelles (69%), Zambia, Egypt and Burundi (by about 30% annually).
Several countries experienced a decline, the largest in Djibouti (about 5 times),
which is the only country in the community where the volume of trade decreased —
from 205 million USD in 2003 to 136 million in 2012. In exports the most significant
increase was observed in Zimbabwe (42%), Libya (32%), DR Congo (31%), Zambia
(24%) and Kenya (19% average annual growth).

93



MkoHomuuecka mucon ® 3/2015 ® Economic Thought

Most benefits of the integration process (as a share of intraregional of total
national trade) obtained Rwanda (38%), Uganda and Burundi (by 26%), Zambia
and DR Congo (25%).

Table 3
COMESA intraregional trade
Exports Imports Total trade
IS B R N
comry | g8 | a8 | 185 108 |08 | T | 50| 08|85
f=s |Re | & |98 |R= |Rs | = 5% | Rc | E£3
=3 S| o |s5 =3 2| » s 5 S s
< <
Total 2203 [ 10890 69" | 194 | 2004 | 9403 | 7,17 | 187 [20292 7,07
Burundi 42 139 | 1,3 | 141 3 31 0,3 | 286 170 25,9
Comoros 13 27 02 | 88 1 1 0,0 2,8 28 9,3
Congo, DR 145 | 1661 | 15,3 | 31,1 25 | 1285 | 13,7 | 54,7 | 2946 24,5
Djibouti 141 123 [ 11 | 15 64 13 01 | -16,1 136 33
Egypt 225 835 | 7,7 | 157 | 237 | 2480 | 26,4 | 29,8 | 3315 3,2
Ethiopia 116 325 | 30 | 121 | 130 | 100 1,1 -2,9 425 43
Kenya 155 714 | 66 | 185 | 810 | 1823 | 19,4 94 | 2537 10,8
Libya 126 | 1576 | 14,5 | 32,4 35 153 1,6 18,0 | 1729 2,3
Madagascar 69 202 | 19 | 127 52 38 0,4 -3,3 240 56
Malawi 74 299 | 2,7 | 16,8 59 190 | 2,0 13,8 | 490 17,8
Mauritius 93 155 | 1,4 | 59 149 | 216 | 2,3 4,2 371 51
Rwanda 123 476 | 44 | 16,2 3 121 1,3 | 52,0 | 598 38,4
Seychelles 14 43 04 | 134 0 39 04 | 688 82 58
Sudan 202 782 | 72 | 16,2 96 381 4,0 16,5 | 1163 8,1
Uganda 379 973 | 89 | 11,1 | 142 | 587 | 6.2 17,1 | 1560 26,5
Zambia 257 | 1873 | 17,2 | 24,7 88 | 1503 | 16,0 | 37,0 | 3376 24,7
Zimbabwe 29 687 | 6,3 | 42,1 | 109 | 441 47 16,8 | 1127 16,7

* Of REC total trade.
Note: No data for Eritrea and Swaziland (share of total REC trade resp. 0,5 and 1,3%).
Source: IMF DOTS and own calculations.

The share of intra-continental trade in COMESA is still low, but it shows a
steady upward trend, which is faster than the average growth of trade flows for the
community. The impact of the deepening of the integration process is obvious — more
than half of the increase in the volume of intraregional trade takes place after 2009,
when the community begins to act as a customs union.

East African Community (EAC)

Although it is the smallest REC in terms of volume of trade flows, the
community is a leader in Africa in terms of the share of intraregional trade — 11,1%
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in 2012. For the period however there is a decrease of 3,6 percentage points.
Particularly high is the proportion of intraregional imports — nearly 1/5, while exports
accounts for only 8%, and their decrease compared to 2003 is by 3 percentage points
greater. Unlike other RECs however, here the value of intraregional trade is increasing
more slowly than that of total trade (respectively 2 and 3 times), and in turn, imports
grew more slowly than exports — 11,6 and 14,1% annually (Table 4).

Table 4
EAC intraregional trade
Exports Imports Total trade
— _ w
sl 21 % 5l 5l =132 | 5|22
Country | @ |a® | £ | 5 | 0B |« | |52 |8 | 22
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Qe | Re S 8 |Rz |R= | B| 8% |8z | &
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Total 787 | 2582 | 8,0 14,1 879 | 2355 [ 19,8 116 | 4937 | 11,1
Kenya 51 147 57 12,5 3 16 07 | 207 163 25,0
Rwanda 32 359 | 13,9 30,9 711 | 1567 | 66,5| 9,2 1926 8,2
Tanzania 118 | 495 | 19,2 17,3 1 29 12 | 41,6 524 33,6
Uganda 218 | 636 | 24,6 12,6 48 325 (138 237 961 7,5
Burundi 369 | 944 | 36,6 11,0 115 | 418 | 17,7 | 154 1362 | 23,1

* Of REC total trade.
Source: IMF DOTS and own calculations.

Kenya has the largest share of intraregional trade (39%), followed by Uganda
(28%) and Tanzania (19%). Uganda and Rwanda traded most actively with other
member states. Compared to their share in the EAC total trade, Uganda carries out
16% of total and 28% intra-EAC trade while Rwanda — respectively 4 and 11%.
Kenya has a share two thirds of imports into the community and the biggest
exporters are Uganda (36,6%), Tanzania (24,6) and Rwanda (19,2%). The highest
growth in imports is observed in Rwanda (42% annual average), while in exports —
in Kenya (31%).

Leaders in the share of intraregional to total trade are Rwanda (33,6%),
Burundi (25%) and Uganda (23,1%), while in the larger and more open economies of
Tanzania and Kenya it is only about 8%.

EAC is the community in which the integration process is the most thorough
— created as a customs union, it is the only REC where there is an operational
common market. This is evident from the higher levels of intraregional trade compared
to other RECs. The decrease of the share of intraregional trade could be associated
with the fact that with the creation of a tripartite free trade area all members of the
community have access to an even larger market as member states of either
COMESA or SADC. Thus the share of intra-continental and especially interregional
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trade with these RECs increases, being the highest in Africa — more than one fifth
of the total EAC trade.

Economic Community of Central African States (ECCAS)

ECCAS is an exception to other RECs in terms of intraregional trade. Its
member states’ trade with each other is extremely small — only 0,7% of their total trade.
Imports and exports are close in value (respectively 690 and 526 million USD for
2012), but the share of the latter is slightly higher (respectively 0,4 and 1,5%). The
growth rate of intraregional trade flows is almost twice slower than that of the total
trade of ECCAS (Table 5).

Table 5
ECCAS intraregional trade
Exports Imports Total trade
® © —_
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Total 234 | 690 | 1,5 | 127 | 164 | 526 | 04 13,8 | 1216 | 0,7
Angola 10 56 8,1 20,7 2 6 1,1 13,1 62 0,1
Burundi 1 5 0,7 | 15,6 0 10 1,9 454 15 2,3
Cameroon 19 15 22 | 21 111 336 | 63,8 13,1 351 3,0
CAR 21 69 10,0 | 14,1 4 14 2,7 14,4 83 15,7
Chad 50 171 | 24,8 | 14,6 0 0 0,1 16,4 171 4,1
Congo, DR 16 64 92 | 16,6 6 11 2,1 59 74 0,6
Congo 38 39 57 0,4 19 81 15,4 17,7 120 0,8
Equatorial Guinea 2 8 1,2 16,6 0 1 0,1 3,6 8 0,0
Gabon 75 256 | 37,1 | 14,6 21 68 12,9 14,0 324 2,4
Sao Tome 2 7 1,0 | 14,5 0 0 0,0 14,6 7 6,8

* Of REC total trade.
Source: IMF DOTS and own calculations.

The largest share of intraregional trade has Cameroon (29%), which is also a
leader in imports (64%) and Gabon (27%), which in turn is the leader in exports
(37%) with the highest growth in this indicator (more than 3 times). Strong growth in
exports has Chad (35% average) and in imports — Burundi (45%) and Congo (18%).

The only countries in the community, where the share of intra-African trade is
above 5% are Sao Tome and Principe (6,8%) and the Central African Republic
(15,7%) while in 4 of the other countries this share is below 1%.

Frequent conflicts (internal and external), political instability and mistrust
between ECCAS member states can be considered as the main reasons for the
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extremely inefficient and unsuccessful policy of trade integration in the community.
Although a partial free trade area and customs union exists in the region, the
exceptions are so many, that ECCAS is apparently not considered by member
countries as a potential framework for the realization of the benefits of integration.

Economic Community of West African States (ECOWAS)

In ECOWAS the share of intraregional trade is relatively high — 8,3% for 2012.
Here alike the EAC it decreases (from 10,6% in 2004 to 8,3% in the end of the period),
with a marked decline in 2011 — 8,8% in 2010 to 6,8% in 2011. A decrease was
observed both in imports and exports — in imports the share is 9,2% in 2004, only
5,9% in 2011 and 7,2% in 2012, while in exports — 12,3, 7,9 and 9,6% for the
respective years. The value of intraregional trade is growing, albeit with 3 p.p. annually
slower than the average for the community, and here too exports outpace imports by
half a percentage point (Table 6).

Table 6
ECOWAS intraregional trade
Exports Imports Total trade
()] (] _—
5| al g l2s| &l a|l g | 88| & l|ssz
Country 188 128 | 5 | S |83 |88 & | S (88 |2
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=3 S| » |g5| = 2| ® g5 2 |?3=
3 < ©
Total 3474 | 11384| 96" | 14,1 | 3298 | 10415| 7,2 136 |21799] 83
Benin 187 | 541 47 | 125 | 45 142 1,4 13,7 682 9,2
Burkina Faso 342 | 767 6,7 9,4 278 | 117 1,1 9,2 884 31,6
Cape Verde 10 6 0,1 5.4 0 0 0,0 17,1 6 0,8
Cote d'lvoire 570 | 2719 | 23,9 | 19,0 | 957 | 2772 | 26,6 125 | 5491 | 27,4
Gambia 65 117 1,0 6,6 1 4 0,0 18,4 121 11,4
Ghana 822 | 2923 | 257 | 1511 | 139 | 446 | 43 13,8 | 3369 | 12,6
Guinea 61 229 | 2,0 | 158 57 14 0,1 -14,6 242 51
Guinea-Bissau | 59 64 0,6 0,8 14 68 0,6 18,9 131 26,6
Liberia 30 116 1,0 | 163 10 23 0,2 9,4 139 0,9
Mali 280 | 780 6,9 | 121 4 28 0,3 23,0 808 27,5
Niger 157 | 402 35 | 11,0 82 211 2,0 11,1 613 32,5
Nigeria 362 | 1427 | 12,5 | 16,5 | 1092 | 5311 | 51,0 19,2 | 6738 4,3
Senegal 398 | 939 83 | 10,0 | 388 | 843 | 8,1 9,0 1783 | 17,6
Sierra Leone 53 114 1,0 8,9 1 8 0,1 26,2 122 51
Togo 77 240 | 2,1 13,4 | 230 | 429 | 4.1 71 668 6,9

* Of REC total trade.
Source: IMF DOTS and own calculations.

Largest contribution to intraregional trade have Nigeria (31%), Cbte d'lvoire
6) an ana ©). More than half of the regional import is carried out by Nigeria,
(25%) and Gh (15%). More than half of th ional i rti ied out by Nigeri
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followed by Céte d'lvoire (27%). The most significant export share has Ghana (26%)
followed by the large economies of Céte d'lvoire (24%) and Nigeria (13%). The fastest
are growing imports of Sierra Leone (26% average annual growth), Mali (19%) and
Nigeria (19%) and exports — of Céte d'lvoire (19%) and Nigeria (17%).

Most active in intraregional as a share of total national trade are the member
states of the UEMOA — Burkina Faso, Cote d'lvoire, Guinea-Bissau, Mali, Niger and
Senegal (18-33%), except for Benin and Togo (9 and 7%). In the member countries of
the West African Monetary Zone, the share of regional trade is much lower (1-7%)
being highest in Gambia and Ghana (12%).

The volume of intra-ECOWAS trade is gradually increasing, while as a share
it slightly decreases. Particularly effective in carrying out the commercial benefits of
integration are the member states of the older and more developed Monetary Union of
the Francophone countries within the community - UEMOA. It is obvious that the
measures undertaken toward trade liberalization associated with the creation of a
common market and the free movement of factors of production yield results. The
planned merger of the two monetary unions in the community would contribute even
more to the development of the integration process.

Intergovernmental Authority on Development (IGAD)

Despite all the stated intentions to integrate trade of countries in the region, for
the period 2003-2012 the share of intraregional trade in IGAD declined slightly — from 8
to 7,2% (see Table 7). This is true both for exports (from 8,4 to 5,2%) and imports (from
14 to 11,9%), the latter having a higher share throughout the period. For 2003-2011 it
is about 50% greater than that of exports, and in 2012 it exceeded more than double.
Exports grew slightly faster than imports (by 1,5 percentage points per year on
average) and in 2012 reached a level of around 2,3 Billion USD.

Table 7
IGAD intraregional trade

Exports Imports Total trade

= = -~ | 25 = 5| = 25 sl-8-
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Total 870 2296 52 | 129 | 970 | 2288 | 11,9° | 11,3 | 4585 7,2
Djibouti 138 81 39 | 65 [ 182 ] 433 | 200 | 11,5 | 514 12,6
Ethiopia 93 368 11,6 | 18,7 | 128 65 36 | -81 | 433 4.4
Kenya 21 124 88 | 245 | 543 | 1343 | 549 | 12,0 | 1467 6,2
Somalia 187 636 314 | 16,5 1 3 0,1 16,9 | 639 31,1
Sudan 73 151 4,9 96 | 23 305 11,8 | 38,4 | 456 3,2
Uganda 357 937 395 | 12,8 | 94 138 9,6 50 | 1075 | 18,2

* Of REC total trade.
Note: No data for Eritrea (share of total REC trade 2,3%)
Source: IMF DOTS and own calculations.
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The most significant contribution to intraregional trade has Kenya (32%),
which accounts for more than half of imports (55%), followed by Uganda (23%) and
Somalia (14%) who in turn are the biggest exporters in community (total 71%).
Although still with a relatively small share (9% in 2012), Kenya has the highest
growth (25% annually) in exports, while imports grew fastest in Sudan (38% annual
average).

The largest share of intraregional trade compared to total national trade show
Somalia (31%), Uganda (18%) and Djibouti (13%), while in the major contributor for
intraregional trade in terms of value - Kenya this share is only 6%.

IGAD fails to realize the potential benefits of integration in terms of intraregional
trade. Although more than half of all trade is with Africa, the share of trade between
member states remains relatively small and there is no tendency to increase, which
is a sign of failure or ineffectiveness of the trade liberalization policies of the
community. Most of the countries that have a high share of trade with the other
members of IGAD are also members of other regional integration communities (EAC,
COMESA, SADC) having reached a higher degree of integration and trade mainly
with partners in them.

South African Development Community
(SADC)

The value of intra-community trade here is the highest of all RECs in Africa —
nearly 45 Billion USD in 2012, its share is also high — 10,9% - almost as much as
in the leader in this indicator EAC. The share of intraregional exports is the highest
in Africa — 13,5%, while that of imports is 9%. Both indicators are increasing faster
than the average for the community — by 19 and 16% annually. A decline in imports
and exports by about 25% compared to 2008 is observed here as well, which,
however, is compensated as early as in 2010 for both indicators to reach values of
respectively 22 Billion and 23 Billion USD in 2012 (see Table 8).

The most significant share in intraregional trade has the largest economy -
South Africa (38%), which is the leader both in exports (25%), but particularly in
imports (53%). Second in share of trade is Zambia (16%), which is second in exports
(20%) and third in imports surpassed by 165 million USD by Angola (respectively 12,1
and 12,8% share). With a relatively high share of intraregional trade (8-10%) are also
Zimbabwe (third in exports with 15% share), Angola, Mozambique and Congo. The
largest annual growth in exports recorded DR Congo and South Africa (29% on
average) and Zimbabwe (26%) and in imports — Angola (120%), DR Congo (59%) and
the Seychelles (47% average annual growth).

The leader among the economies in the community in share of intraregional
compared to national trade with over two-thirds is Zimbabwe's (66%), followed by
Zambia (53%) and Malawi, Mozambique and Congo (respectively 38, 36 and
32%). None of these countries is a member in the scheme of increased integration
in the community — the South African Customs Union. In fact a common market
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operates within the SADC (formally it is postponed to the end of 2015) and an
economic and monetary union — on the territory of SACU.

Table 8
SADC intraregional trade
Exports Imports Total trade
® ® —_
s alslegl al a|lsles| & |s8s
Country 83 | &9 2 |8 [838 | &9 o | %< | &8 00
Rz | Rz | &8 |23 |R=s | Rz | & |3 | Qe | ££3
=3 =3 ZE ) 2 =3 5 |85 s | 935
< < ©
Total 4880 | 23211 | 135* | 18,9 | 5663 | 21633 | 9,0* | 16,1 | 44844 | 10,9*
Angola 496 1543 6,6 | 134 2 2774 | 12,8 | 1201 | 4317 47
Congo, DR 253 | 2556 | 11,0 | 29,3 | 19 1218 56 | 58,9 | 3774 31,4
Madagascar 148 389 17 | 11,3 | 66 96 04 | 44 485 11,4
Malawi 368 800 34 | 90 86 243 11 | 122 | 1043 38,0
Mozambique | 698 | 2717 | 11,7 | 16,3 | 256 | 1444 6,7 | 21,2 | 4161 36,0
Mauritius 369 450 19 | 22 | 165 424 20 | 11,0 874 12,1
Seychelles 54 86 04 | 52 1 29 0,1 | 46,8 115 8,2
South Africa 598 | 5801 | 25,0 | 28,7 | 3613 | 11357 | 52,5 | 13,6 | 17158 7.3
Tanzania 447 891 38 | 80 94 358 1,7 | 16,1 | 1249 9,8
Zambia 1018 | 4602 | 19,8 | 18,2 | 423 | 2609 | 12,1 | 224 | 7212 52,8
Zimbabwe 431 3377 | 145 | 257 | 939 | 1080 5,0 1,6 4457 65,9

* Of REC total trade.

Note: No data for Botswana, Lesotho, Namibia and Swaziland (share of total REC
trade resp. 3,3; 0,9; 2,6 and 0,9%).

Source: IMF DOTS and own calculations.

SADC, in which the largest economy on the continent — South Africa, is a
member, is the leader in intraregional trade in the continent as a value and very
close to the first REC — EAC, as a share. During the period the volume of trade
increased dramatically. Members in the community are the countries with the
highest levels of intraregional compared to national trade. SADC is the only
community that was not only able to quickly overcome the crisis of 2009, typical of
all the RECs, but also to increase both the value and the share of regional trade by
more than 50% in the next period to 2012. The clear political commitments dictated
by the central place of South Africa and the clearly specified allocation schemes for
the benefits of integration contribute to the more rapid deepening of the integration
process and the effective use of the mechanisms of trade liberalization as well as
for the implementation of the benefits of integration, especially in their aspect of
trade creation.

100



Intraregional trade as an indicator of the effect of integration processes — the case of African Regional ...

In general, the levels of intraregional trade of African RECs are relatively low
(1-11% of total trade) which indicates a not so good implementation of member-
states’ obligations to eliminate tariff and non-tariff barriers. The main reason are
their concerns about the distribution of the integration benefits. Most actively involved
in intraregional trade are the major economies across RECs. The analysis clearly
shows that the more advanced and deep the integration process is (i.e. the larger
institutionalized political commitments made by member states), the higher are the
levels of intraregional trade, and hence — the more effective are utilised the benefits of
integration.

An increase the intraregional trade can be achieved through structural
diversification of production that has been already successfully implemented by some
countries, reorienting to production of processed products (the strongest example is
RSA). This can be considered as a beginning of restructuring of production, required
for the expansion of a mutually advantageous trade between African countries and
RECs.
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Annex

Regional economic communities in Africa

CEN-SAD COMESA
- T

F<

Member-states of selected RECs:

Community of Sahel-Saharan States (CEN-SAD): Benin, Burkina Faso, Cape Verde;
Central African Republic, Comoros, Cote d’'lvoire, Chad, Djibouti, Egypt, Eritrea, Gambia,
Ghana, Guinea-Bissau, Guinea, Kenya, Liberia, Libya, Mali, Mauritania, Morocco, Niger, Nigeria,
S&o Tomé & Principe, Senegal, Sierra Leone, Somalia, Sudan, Togo, Tunisia.

Common Market for Eastern and Southern Africa (COMESA): Burundi; Comoros;
Democratic Republics of Congo; Djibouti; Egypt; Eritrea; Ethiopia; Kenya; Libya; Madagascar;
Malawi; Mauritius; Rwanda; Seychelles; Sudan; Swaziland; Uganda; Zambia; Zimbabwe

East African Community (EAC): Burundi, Kenya, Rwanda, Tanzania, Uganda

Economic Community of Central African States (ECCAS): Angola; Burundi; Cameroon;
Central African Republic; Chad; Democratic Republic of Congo; Equatorial Guinea; Gabon;
Republic of Congo; Sdo Tomé and Principe

Economic Community of West African States (ECOWAS): Benin, Burkina Faso, Cape
Verde, Céte d’lvoire, Gambia, Ghana, Guinea, Guinea-Bissau, Liberia, Mali, Niger, Nigeria,
Senegal, Sierra Leone, Togo

Inter-Governmental Authority on Development (IGAD): Djibouti; Eritrea; Ethiopia; Kenya;
Somalia; Sudan; Uganda

Southern African Development Community (SADC): Angola; Botswana; Democratic
Republic of Congo; Lesotho; Madagascar; Malawi; Mauritius; Mozambique; Namibia; Seychelles;
South Africa; Swaziland; Tanzania; Zambia; Zimbabwe
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MKOHOMWUYECKATA MNMOJINTUKA HA ANOHCKOTO
NPABUTEJICTBO, U3BECTHA KATO ,,ABGEHOMUKA«"

KakTtoe nssectHo, npe3 nocrnegHute 6nm3o 20 roguHn snoHckaTa UKOHOMMKA
Cce Hamupalle B npouec Ha npogbimkuTenHa gednaums. Cneg 1994 r. MHOEKCHT Ha
notpebutenckuTe LeHn Ha roauiHa 6a3a 6elle no-Bucok ot 1% eanHCTBEHO npes
1997 n 2008 r. MNpu Tasn npogbkMTenHa gedrnaums ce CTUrHa o cTarHauus B
JenHocTTa Ha upMnUTe, KakTo U 4O Bb3OgbpXKaHe OT KanuTanoBu U HOBW MHBECTU-
uun. B ponbnHeHue 3a NpoabIHKUTENEH Nepuog TPYAOBUTE Bb3HarpaXaeHusi He ce
yBenunyaeaxa. TemMnbT Ha MKOHOMMUYECKU pacTex belle B 3aCTON.

Mpe3 aHyapu 2013 r. cTapTMpa LANOCTHA MKOHOMMUYECKa NONMUTUKa, pa3pado-
TeHa OoT npaBuTencTBoTo Ha LLUnHaso Abe, HacoyeHa KbM YCTOMYMBO UKOHOMMYECKO
pa3BuUTME, KOATO UMaLLe 3a Lien Aa ce Crpe cnagbT Ha AnoHckaTa MkoHoMuka. Ctasa
ayma 3a T. Hap. abeHoMMKa, 3a KOATO BUX uckan Aa gam noBeve passiCHEHUS.

Mpeon Bcuuko abeHoMMKaTa Ce Kpenu Ha TpuU OCHOBHM cTbnba. [MbpeuaTt
cTbnb e cmena moHemapHa rosiumuka. Olle C BCTbMBAHETO CU B AMMBXKHOCT Mpes3
aHyapu 2013 r. npaButencTeoTo Ha LLnHa3o Abe 3anovHa cmena napuyHa nonuTurka,
KOSITO BKIOYBA YOBOSIBAHE HA NAapM4HOTO NpeasiaraHe Ha nasapa 3a 2 rogvHu Hanpeg,
C Len yBenuyaBaHe Ha ueHuTe ¢ 2%. Ype3 uHaHCOBO CTMMYNMpaHe npaBuUTENCT-
BOTO Ce OonuTa Aa NPOMEHW HEraTMBHOTO Cb3HaHWE 3a gednauuns, 3anerHano y ous-
Heca 1 JOMaKMHCTBaTa.

BTopuat cTtbnb ce oTHaca OO0 eb8kasa ¢buckanHama ronumuka. MNpasuten-
CTBOTO Mpeanpue NpoakTuBHa MHAHCOBa MOMUTMKA, HAacovYeHa KbM MOBULLABAHE
Ha pearnHoTo TbpceHe. To camo Mofe MHMLMAaTMBa 3a HacbpyaBaHe Ha TbPCEHETO
ypes3 ocurypsiBaHe Ha JonbrHUTENeH OtomkeT oT 10 TpUNMoHa MeHn 3a NOCTENEHHO
n3nuaaHe ot gecpnaunsra.

[lo TO3n MOMEHT B ANOHMSI CblUECTBYBALlE TEHOEHUMS KbM HEMNPEeKbCHATO
HapacTBaHe Ha 6posi Ha UpMUTE, KOUTO UMAT HaMepeHUe Aa U3HecaT CBOETO Npoum3-
BOACTBO M3BbH CTpaHaTa nopaau ckbnata MeHa U BUCOKUTE EHEPrMAHU pa3xopu.
Tyk NpaBMTENCTBOTO NPEAOCTaBn cybcuaum 3a kanutanoBy UHBECTULMM KaTo efHa
OT MEepKUTEe B pamKuUTe Ha hmHaHcoBaTa nonuTuka ot cTumynu ot 10 TpunmnoHa rexw,
3a KOSITO Beye crioMeHax. Ypes npegoctaBsiHe Ha cybcuanm 3a OHe3n NpeanpusaTus,
KOUTO Bb3HamepsiBaxa Aa Ce HacovaT KbM M3HOC Ha MPOW3BOACTBOTO CU W3BLH
CcTpaHaTa, NpaBUTENCTBOTO CM MOCTaBM 3a Len Aa r ctumynupa ga uHBectupart B
AnoHua u Taka ga cnoMorHat 3a Cb3gaBaHeTo Ha BnaronpusTHa cpeda 3a OTKpu-
BaHe Ha HoBM paboTHU MecTa.

Pa3buvpa ce, 6naronpuAaTHMAT MKOHOMWYECKM LIMKBI, KOWTO 3anoyvHa ga ce
ovepTaBa B pe3yntaT OT MepkuTe Mo Te3n ABa CTbfba, He TpsibBa ga Obae Bpe-
MeHHa TeHAeHums. Heobxoavmo e Ton ga ce obBbpKE C YCTOWYMB UKOHOMMYECKM
pactex. KoHkpeTHaTa nonuTvka 3a maTepuanusupaHe Ha ToBa € TPEeTUAT OropeH
CcTbN6, n3BecTeH kato Cmpameausima 3a pacmex. [pe3 oHn 2013 r. Ta Gewwe oaob-
peHa ¢ pelweHve Ha MuHucTepcknua cbBeT kato Cmpameausi 3a eb3paxdaHe Ha
AnoHusi, a npes toHn 2014 1. Gelle peBusvpaHa.

1
Jlekums Ha M3BBHPEOHUS 1 MbMHOMOLLEH nocnaHuk Ha Anonus H. Mp. r-H Takawm Kovayamu, nsHeceHa Ha
22 anpun 2015 r. B IHCTUTYTa 3a nKkoHOMUYECKM uscneasaHus npu BAH.
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B mMomeHTa ce peanuaupa TpeTuaT onopeH cTbnbd, cBbp3aH cbC Cmpame-
eusma 3a pacmex, KoATo ce 6a3vpa Ha 4 ¢yHOameHmanHu npuHyuna: Hacbpya-
8aHe Ha uHeecmuyuume, ,o0-HamambliHa UHMeapayusi 8 ceermosHama UKOHOMUKA,
aKmueHO U3IOM38aHe Ha YOBEWKUMEe pecypcu W paskpueaHe Ha HOoeu rasapu.
Crtpaternata 3a pactex obobLiaBa pasnuyHM MepKW, BKM. Aeperynauus, Kouto aa
NO3BONAT Ha YacTHUTE PUPMU N bU3nyecknTe nuua ga peanusupar B MbfHa cTe-
MeH CBOsi NOTeHUMarn, T.e. TS Nokassa MbTH 3a YCTOMYMB pacTeX Ha SAMNOHCKaTa MKo-
HOMMKa.

Cera e ce cnpa Ha YeTupuTE OCHOBHM NpuHUMNa Ha CTpaTermsara 3a pacTex.
T4 e usrpageHa Bb3 OCHOBa Ha U3BBHPEAHO ronsm 6pon Mepku, CBbp3aHu C pas-
NNYHU pedopMU, HO TYK LLE Pa3ACHS Ha-BakHUTE OT TSX.

[MbpBO, MEPKUTE CBBP3AHW C HacbpyagaHe Ha UHeecmuyuume, uMaT 3a Len
Ja CTUMynupaTt MHBECTMUUUTE B NpeanpuaTusta u aa akTmeuaMpaT B MakcMMmarHa
CcTeneH OeNHOCTTa Ha YaCTHWUSI CEKTOP Ype3 CMEenu perynaTtopHuM U MHCTUTYLMOHan-
H1 pedhopMK 1M OpaCTUYHO HamMarnsiBaHe Ha JaHbLWTe 33 MHBECTULMOHHA OEWNHOCT.
KoHkpeTeH npumep 3a ToBa e pechopmMaTa Ha KopnopatuBHus gaHbk. B Bbnrapus
Ton e 10%, nopaam KOeTo YyXaeCTpaHHUTE MHBECTUTOPMW ONpeaensaT AaHbyHaTa Cuc-
Tema B CTpaHaTa kato npusnekatenHa. B Anoxusa npes 2010 r. peanHaTa kopnopa-
TUBHA JaHbYHA TEXECT, KOATO OTYMTA ObPXKABHUTE N MECTHUTE AaHbLM, Bb3Nu3a Ha
39,54%. lNopagn TOBa AoToraBa FAMOHUA He camMO He m3rnexgawe AoCTaTbyHO
npuBnekaTenHa 3a YyXgecTpaHHUTE WHBECTUTOPWU, HO TO3U KOPMNOPaTUBEH AaHbK
npegcraBnsiBalle ronsiMa TEXeCT 3a caMuTe SINOHCKM npeanpusitus. ETo 3awo ot
anpun 2014 r. peanHusAT KOpnopaTuUBEH AaHbK Oelle NoHWxeH ¢ 2,4%, a npe3 anpwn
2015 r. bewe HamarneH oTHOBO ¢C 2,51%, kaTo LenTa € B paMKuTe Ha npeacToswuTe
HSAIKONKO roguHu Ton Aaa cnagHe go okorno 20%.

B Bwnrapusi ce nprema, Ye ponsita Ha UuHogayuume € oT U3KIYUTENHA BaX-
HOCT 3a CbXMBSIBAHETO Ha MKOHOMMKaTa. CbLLOTO BKAAHE Ce CNoAerns 1 B AnNoHus.
BbB Bpb3ka C TOBa SINOHCKOTO MPaBUTENCTBO pa3paboTBa Mporpamy 3a Hacbpua-
BaHe Ha cTpaTernyeckute nHosaumm, cpeg kouto ca n 10 nporpamu B NpYOPUTETHU
obnacTu Ha HaykaTa MU TEXHOMOrMUTE KaTo eHepreTuka, enekTpoHmka n gp. OTaenHo,
M3BbH HaykaTa M TEXHONOrMMTE, NPaBUTENICTBOTO Nosara ycunus 3a noolpsiBaHe
Ha MHOBALMOHHATa AEeVHOCT KaTo YacT oT MepkuTe oT CTpaTervaTa 3a passButve Ha
abeHomMukaTa.

e gam KOHKpeTEeH MpUMep C OMpedensiHeTO Ha HayuOHasHU cmpameau-
YecKu crieyuasHu 30HU, Ha KOUTO ce oTnyckaT cybcuanm 3a passutue Ha rpagoBeTe.
Cnep Havanoto Ha abeHoMUKaTa TakvMBa 30HW ca onpefeneHn B 6 obnactu B uana
AnoHna. Cnep kato BegHbX O6bAaT onpedeneHn 3a HauMoHanHu ctpaTtermyeckm cne-
uManHM 30HW, Te NO U3KIYEHME UnM ce ocBoboXxaaBaT OT pas3nuMyHW AencTBalim
pa3nopeadv, unm nocnegHuTe ce TpetTupaT No cneuvaneH HauuH oT TsX. Hanpumep
B TOKMO, KOWTO e 0BsIBEH 3a efHa OT Te3n HaumMoHarHW CTpaTerMyeckn crneuunantu
30HU, Ca CbCPeaOoTOYEHN ronsm 6pon hapMaueBTUYHM KoMNaHuK. Tyk nony4YaBaHeTo
Ha paspelueHne 3a BU3HEC C reHepUYHU nekapcTBa, KOeTo Mo NPUHLMN ce AaBa oOT
HaLMoHarneH oTopuanpalLl, opraH, MOXe a ce Nosy4u Mo U3KMIYEHNE OT UHCTUTYLNSA
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Ha rpag Tokuo. o To3n HauH BpeEMETO OT NoAAaBaHETO Ha AOKYMEHTW OO0 Mony-
YyaBaHeTO Ha pa3spelleHue 3a npofaxba B TbproBckata Mpexa Ha CbOTBETHOTO
reHepMyHO NeKapcTBO Ce CbKpallaBa, KaTo MakCUManHuAT cpok e 16 meceua.
Cnepn kato 6bAe ogobpeHO 3a pasnpocTpaHeHWe B TbproBckata Mpexa, To ce
BKMIOYBA B CMMCbKa Ha fekapcTBaTta, 3a KOUTO Baxu 3gpaBHaTta ocuryposka. 1o
TakbB Ha4MH CTaBa Bb3MOXHO TO Aa Obae 3aKkyrneHoO Ha Mo-HUCKa LieHa, a ToBa e
nomnsa 3a xopara.

Tpsbea ga otbenexnm, Ye Npes MapT Tasu rogMHa SANOHCKOTO NPaBUTENICTBO
aHoHcupa 5 ceou obewjaHusi, KOUTO Aa [OBeAaT OO HapacTBaHe Ha UHBECTULMUTE.

lMbpeomo e 3a ykasaTenHu Haanucu N NPeaocTaBsHE Ha YCMyrn Ha YyKau
e3vun B MarasvHu, 60MnHMLUKM, pecTopaHTU U Opyrn obLIeCTBEeHW 3aBeneHusi, 8mo-
pomo ce OTHacA OO0 paslmpsiBaHe Ha 30HUTe ¢ Be3nnateH OOCTbN A0 BGEe3KUYHU
WHTEPHET-YCINYIW; mpemomo 3acsira U3rpaxgaHeTo Ha Heobxogmmara MHpacTpyk-
Typa BbB BCMYKM pErvoHanHM netvwia 3a npuemaHe Ha mxet-nonetm ¢ busHec-
npegHasHaveHne. Yemsbpmomo obellaHne e CBbp3aHo C U3rpaxaaHeTo Ha obora-
TeHa obpasoBaTenHa MHgpPacTPyKTypa, a memomo - CbC Cb3[4aBaHETO Ha cUCTeEMa
3a yreCHeHNe Ha YyxaecTpaHHMs BU3HeC, KOMTO € HanpaBwusl roflieMn MHBECTULMN B
AnoHua ga KoHcynTMpa NpaBMTENCTBOTO. B pe3yntaTt OT M3NMbMHEHWETO Ha NoeTuTe
obelLaHnsa eaHOo NoO eQHO 3aHanpeq ce O4akBa HapacTBaHe Ha NPEKUTe UHBECTULUN
Ha 4YyXOu KoMnaHuu B cTpaHaTta. Hayumx, 4e BcrieacTtBue Ha pedopmute, npo-
BEXOaHW OT AMNOHCKOTO NPaBMTENCTBO, HE CaMO MECTHWM KOMMaHUM, HO 1 chvpMun oT
W3paen, AHrnnst n apyrm obpxkasu NpoyqBaT Bb3MOXHOCTUTE 32 HOBWM UHBECTMLNN B
obnactta Ha meguumHaTta. Hagseam ce, 4e u 6Gbnrapcku vpmm obesaTenHo Lie
NposiBAT MHTEPEC B TOBa OTHoWeHWe. bbnrapusa e n3BectHa B obrnactta Ha dhap-
MaueBTUYHaTa MHAYCTPUS, NOpagn KOeTo Moxe Ou 3aHanpep, we ce OTKPUAT Bb3-
MOXHOCTM 3a CbBMECTHU pa3paboTKy Ha reHepuYHM fekapcTBa B TOKMO.

Korato ctaBa gyma 3a ro-HamambWwHa UHMmMezpauusi 8 ceemosHama UKOHO-
MUKa, SINOHCKOTO NPaBMTENICTBO peanuavpa nopeauua oT pa3HoobpasHU MepKU:
MoowpsBaTt ce ycunuaTa 3a NpMBAMYaHE Ha MOBEYE YyXOECTPaHHW MOCeTUTENN B
CTpaHaTa 4pe3 obrekyaBaHe Ha BM3OBUTE U3NCKBAHWSA UNN NMPEMaxBaHETO Ha BU30-
BUS pexxumM. Pa3wupsBa ce 06xBaTbT OT CTOKM U YCMYrK 3a YyXaeHuun, ocBoboaeHu
OT NoTpebuTenckn AaHbK, 1 aKTUBHO Ce OKypaXkaBa MKOHOMUYECKOTO NapTHLOPCTBO
ypes3 HacbpyaBaHe Ha NPeroBopuUTe 3a MKOHOMWYECKO MapTHbOPCTBO no Cnopa3sy-
MeHMneTo 3a TpaHCTMxookeaHcko napTHeopcTBO (TTP) n CnopasymeHueTo 3a MKo-
HOMMYECKO napTHbLOPCTBO Mexay AnoHua n EC (EPA). Ypes aktuBuanpaHeTo Ha
ObpXXaBHM BU3UTW Ha HaW-BUCOKO paBHULLE B YykOWHa ce CTUMynMpa U3HOCBT Ha
Han-HoBW sinoHcKkn TexHonorum B TELL n AELL 1 ce paskpuBaTt HOBM nasapu 3a Han-
MOZEPHN MEOMLMHCKN TEXHOMOMMM WM CeNicKoCTonaHCku npogyktu. Nogkpendart ce
OENHOCTN 3a MpefcTaBsiHe Ha sNOHCKaTa KyxHs, Ha sinoHcKata moda v Ap., KOWUTO
UMarT 3a uen ga nokaxar npverekaTenHocTTa Ha cTpaHara.

Lo ce otHaca oo Cnopa3ymeHMeTo 3a MKOHOMWUYECKO MAapTHBOPCTBO MEXAY
AnoHna n EC, npe3 HoemBpu MuHanaTa rogvMHa B pas3roBOPUTE Ha SAMOHCKUSA
MUHUCTBP-Npeacenaten LLuHaszo Abe ¢ npeacenatens Ha Esponerickata koMucus
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Kan-Knog HOHkep OBeTe CTpaHu noTBbpAMxa HaMepeHMEeTo CU Ada MosioXaT CbB-
MECTHW YCUNns 3a NOCTUraHe Ha NPUHLMNHO crnopasymeHue npes 2015 .

3a oCblUEeCTBSABaAHE HA akmuUBHOMO U3I0/I38aHe Ha YO8eWKUMe pecypcu Ha
NMbpPBO MSCTO B MOMEHTa Ce npeanpuemat Mepku 3a usrpaxgaHe Ha bnaronpusaTHa
WH(PpaCTPYKTYpa, KOSATO Aa MO3BOMM Ha XXEeHUTe Aa CbBMEeCTABaT npodecnoHanHms
CbC cemMelnHus XnBoT. B bbnrapnsa MHOro xxeHu ce peanuaupaTt B peamua obuiecT-
BEHW cdpepw, BKI. 1 KATO MUHUCTPU. B anoHckoTo obLLecTBO nopaan 3actapsiBaHe Ha
HaceneHMeTo M HaMmansiBaHe Ha paXg4aeMocCTTa CbLO MMa CTPEMEX KbM BCE MO-
ronsiMo aKTMBU3MPaHe Ha porisiTa Ha XeHuTe kato paboTHa cuna. [Npu Te3n obeTos-
TencTBa ce npeapwxkaa yBenmyeHne Ha 0post Ha AeTCKUTE SACTN U TPaaVHN N Ha Bb3-
nuTaTenuTe, KakTo 1 Ha pa3Mepa Ha nnallaHusTa 3a oTrnexagaHe Ha geua. Toea Lie
MO3BOJIN Ha XXEHUTE CMOKOMHO Aa ce rpmkaT 3a CBOMTe Aela, KaTo CblUEBPEMEHHO
npoabskat ga pabotar. NMapanenHo, OobpXaBHUTE U MECTHUTE OpraHu Ha ynpas-
neHue, a cbLo 1 YacTHUTe dmpmn ¢ Hag 300 cnyxuTenu ce 3agbrpkasaT ga Usrot-
BAT MiaH 3a OEeNCTBUE, B KOWTO Aa 3anoxaT YMCMNEHU OaHHM 3a Jerna Ha KEHuTe,
3aemally PbKOBOAHA OJTBXHOCT, M Taka Aa HacbpyaT yBENMYaBaHETO Ha TEXHMS BPOW.

Monarat ce 1 ycnnua 3a paswwmpsBaHe Ha Bb3MOXHOCTUTE 3a paboTa Ha Yyx-
OeHuK, Hanpumep Ype3 obrekyaBaHe Ha BU3OBUTE U3MCKBAHMS 3@ BUCOKOKBaNMuLm-
paHuTe cneumanucTu. 3a ToBa cromara npueTarta creluHa Mspka (cbe cpok go 2020
r.) u cb3gageHarta HoBa cucTeMa 3a NPUEM Ha YYXKOEHUU, KOSTO NMO3BOSSABA HA YyX-
OEeCTpaHHN paboTHMUM, NPMOOOUNN TEXHUYECKN YMEHUS B CTPOUTENCTBOTO MK Kopa-
BGocTpoeHeTo, Aa ocTaHaT Ha paboTa B AnoHus 2 roguHn cneja Toea.

OcHoBHaTa Uen Ha MsApKaTa, CBbp3aHa C pas3kpusaHemo Ha HO8U rasapu, €
TAXHOTO pa3paboTBaHe Ype3 pellaBaHe Ha CbLUECTBYBALLMTE 3a4auv edHa no efHa.
Hanpvmep B MOMeHTa OTAEeNHMTE OOMaKMHCTBA HE MoraT Aa usbupaT JocTaByuMka
Ha enekTpoeHeprus, nopagun koeto Ao 2020 r. ce npeaBwkaa nbjHa jubepanusauyus
Ha eHepaulHusi nazap. O4akea ce NbiHOTO NMbepanuaMpaHe Ha LeHUTe 3a eNnekTpo-
eHeprust Ha gpebHo ga ce nocTurHe Ha 3 etana. 3Has, ye u Bbnrapusi e n3npaseHa
npeg cblums npobrem.

Bb3MoXHOCTTa 3a OHs1alH 3aKyrnysaHe Ha OOUKHOBEHU Jiekapcmea Nno3BorisiBa
Ha xopaTa fa ce fekyBaT M Npu Han-mankoTo 3abonsiBaHe, Tbi KAaTO MoraTt fa cu
OOCTaBAT fnekapcTBaTta no TakbB NECHO AOCTbNEH HAYUMH.

B cektop ,3emepnenuve” ce npepasrnexaa cbliectByBawata ot 40 roavHu
pasnopenba 3a perynMpaHo NpoOM3BOACTBO Ha OpU3, KaTO MPaBUTENICTBOTO Bb3Ha-
MepsiBa B CPOK 40 5 roamHu aa ro nubepanusupa. CpegHata nnowy Ha 3emepen-
CKUTE CTOMaHCTBa B AMNOHUSA € U3KIIYMTENHO Marka U Bb3nu3a Ha 2,27 xa, KoeTo e
1/1300 ot Tasu Ha Aectpanus, 1/75 - Ha CALL, 1/6 - Ha EC n okono 1/5 oT cpeagHaTa
nnow, B bbnrapus. 3a npeogonsieaHeTo Ha TO3u NPoOeM ce NpeaBMxaa cb3gaBa-
HeTO Ha uHmezpupaHa baHka Ha obpabomeaema 3eMsl, KOSATO 4a MOTUBMPA OHE3N,
KOWUTO MCKaT Ja Ce 3aHMMaBaT CbC CEJICKO CTOMAaHCTBO, Aa Ce MHTerpmMpaTt B KOHKY-
PEHTOCNOCOBHW, KOHCONMANPAHW 3eMeOENCKA MacuBW.

MapanenHo ¢ npunaraHeTo Ha abeHoMuKKaTa, yCUNUATa Ha SINOHCKOTO NpaBu-
TENICTBO Ca HACOYEHU U KbM pEeLLaBaHETO Ha HSKOM U3KIMIOYUTENHO BaXKHW 3a4auu.
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Hati-nanped mpsibea 0a ce o030pasu ¢huHaHcoeama cucmema. FAnoHckaTta
dUHaHCOBa CUCTEMA, KOATO €XEerogHo eMuTmpa AbpKaBHU obnuraumm 3a OrpoMHm
CyMU, € B U3KMIYUTENHO HEBNAaronpuATHO CbCTOSIHUE OT UCTOpUYECKa U MexayHa-
poaHa rnegHa Touka. B kpas Ha 2014 r. eMuTupaHuTe ObpxaBHU obnuraunm Bb3-
nnsat Ha 780 TpunuoHa neHn. Cnopepn goknag ot mavt 2014 r. Ha OpraHunsauusTta 3a
WKOHOMUWYECKO CbTPYOHUYECTBO M pasBUTUE ObPXKaBHUAT ObMAr HA ANOHUS HaOXBbP-
na 2,3 nbTu OpyTHMA BbTPELUEH MPOAYKT, KaTO PaBHULLETO My € CbMNOCTaBUMO C
ToBa B kpasi Ha Btoparta cBetoBHa BowHa. 3a wactne 90,7% OT emuTupaHuTe
ObpXaBHu obnuraumm ca 3a cMeTka Ha cTpaHaTta. OcBeH ToBa (PMHaHCOBUTE akTUBK
Ha goMakuHcTBaTa B Kpas Ha 2014 r. Bbanuaat Ha 1694 TpunuoHa MeHn n ca B
CbCTOsIHME Aa NOrb/IHAT CymMaTta Ha EMUTUPaHWS BbHLUEH AbIr, Nopaan KOeTo onHaH-
coBaTa cucTema Bce Olle e farned OT cpuB. Bbnpeku ToBa HECHMHEHO HEWHOTO
3a3gpaBsiBaHe 3aefHO C M3MM3aHeTo OT AednaumaTa ca OT USKIHYMTENHO ronamo
3Ha4YeHue.

ChblueBpeMeHHO Apyra BaxHa 3aadya, KOSiITO 3acsra HamarsiBaHeTo Ha Hace-
NEHNEeTO BCNEeACTBME Ha HEroBOTO 3acTapsiBaHE M HWCKaTa pPaXK4aemocT, € CBbp-
3aHa ¢ HeobxoaMMOCTTa OT rfpudsuxeaHe Ha peghopmama 8 cucmemama Ha coyuari-
HOMO ocuaypsigaHe.

EoHa oT mepkute 3a paspeluaBaHETO Ha MOCOYEHMTe ABe 3adadu e nokaud-
BaHETO Ha CTaBkaTa Ha noTpeduTenckus aaHbk. [pe3 anpun MyHanarta rogMHa Tom
Oelwle nosuweH oT 5 Ha 8%, kato npes anpun 2017 r. Tps6ea aa gocturHe oo 10%.
CobluecTByBaT MHEHUS], Ye NMOBULLIABAHETO Ha NOTPEOMTENCKMSA AaHBK MOXe Aa JoBe-
e po 3abaBsiHe Ha abeHOMMKaTa, HO TOBa MO-CKOPO LUEe MMa KPaTKOCPOYEeH eqhekT.

M3mmHanu ca egBa 2 rogvHv OT nMpunaraHeTo Ha MepKUTE Mo MbpBUst CTbNO
Ha abeHoMuKaTa, a Beye ce HabnwpaBa 3HaunTenHo nogobpeHue B peguua MKo-
HOMWYECKM NMoKasaTenu KaTo LieHaTa Ha akumMmTe, MKOHOMUYECKNS pacTex, kopropa-
TMBHaTa nedvanda, TpygoBaTa 3aeTocT 1 ap.

AKO cpaBHMM 4eTBBPTOTO TpMMeceure Ha 2012 r. (npegw npunaraHeTo Ha abe-
HOMMKaTa) C YETBBPTOTO Tpumeceune Ha 2014 r. (cnep HEMHOTO MpunaraHe), e
BUAMM, Ye peasHussm pbcm Ha BBl e obwo 1,5%. OcBeH ToBa 65130 2 rogmHu
cnep BbBeXOaHeTo Ha abeHomukaTa akyuume ca ce nokayunu ¢ 84%. PeanHomo
CbOMHOWeEHUE Ha rnpedroxeHusima 3a paboma KbM 6post Ha kaHOudamume 3anasea
BMCOKO pasHuLLe oT 1,14. INpe3 HoemBpy 2012 r. ToBa CboTHOLLEHWe Gelwe 0,82,
KOeTO 03Hau4aBa, Ye npeanaraHeTo Ha paboTHaTa cvna HagBuLlaBalle HEMHOTO Thp-
CeHe, [OKaTO B MOMEHTa TbPCEHETO HaaBullasa npeanaraHeto. B gonbnHeHue
creq BCTbMBAHETO B AMTBXHOCT Ha npaBuTencTtBoto Ha LUvHa3o Abe 3aetocTTa
cpen xeHute ce e ysenuumna ¢ 910 000 yoBeka, kaTo npe3 aHyapu 2015 r. TeXHUAT
6pown poctura 27 440 000.

ANOHCKOTO NPaBUTENCTBO Bb3HAaMepsiBa Aa YCKOPW Bb3CTaHOBUTENHUTE pabo-
M cned cunHoTto 3emeTpeceHne B CeBeponaTtodHa AnoHus, ga 3aTBbpay M3nusa-
HeTO OT Aednaumsta, Kakto U Aa NPOAbIKM YBEPEHO Aa peanuavpa u 3aHanpes
TpeTus cTbnb Ha abeHomukaTta, a uMeHHo Cmpamezusima 3a pacmexX, 3a ga noc-
TUTHE YCTONYMB MKOHOMUYECKM PaCTEX.
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THE ECONOMIC POLICY OF THE JAPANESE GOVERNMENT,
KNOWN AS "ABENOMICS"'

As you know, over the past nearly 20 years, the Japanese economy faced
continuous deflation. After 1994, the consumer price index on annual basis was
higher than 1% only in 1997 and 2008. Under such circumstances, long-term
deflation led to stagnation of corporate activity as companies refrained from capital
and new investments. This led to stagnation in wages. The rate of economic growth
was stagnant.

In January 2013, the government of Shinzo Abe launched a comprehensive
economic policy, developed by the cabinet, aimed at sustainable economic growth
for overcoming decline of the Japanese economy. It comes to so-called "Abenomics”,
which | would like to explain in more details.

First of all, Abenomics is generated on the ground of the three arrows
(pillars). The first arrow concerns a Bold Monetary Policy. Ever since taking office
in January 2013, the Government of Shinzo Abe launched Bold Monetary Policy
in order to double the money supply in the market for two years and raise prices
by 2%. Through financial incentives the government tried to distract the negative
minds of deflation enshrined among businesses and households.

The second pillar relates to a Flexible Fiscal Policy. The government has
undertaken proactive fiscal policy in order to increase the real demand. The
government launched an initiative to stimulate demand through the development
of budget measures in the economy, amounting to 10 trillion yen toward gradual
exit from deflation.

So far, in Japan there was a trend of continuous increase in the number of
companies intending to outsource their production abroad due to high yen and
expensive energy costs. Here, the government provided subsidies for capital
investments as one of the measures within the financial stimulus of 10 trillion yen,
which I've already mentioned. By providing subsidies for capital investment to
those enterprises that want to outsource their production outside the country, the
government set a goal to get back these companies to invest in Japan, and thus
create a favorable environment for opening new jobs in the country.

Of course, the positive economic momentum emerging as a result of the
measures under these two pillars should not be a temporary trend. This positive
economic momentum should be linked to sustainable economic growth. Specific
policies for achievement of such a goal have been developed in "The Growth
Strategy”, as the third pillar of Abenomics. In June 2013, this strategy was

! Lecture of H.E. Mr. Takashi Koizumi, Ambassador Extraordinary and Plenipotentiary of Japan,
delivered on 22 April 2015 at the Economic Research Institute at the Bulgarian Academy of
Science.
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approved by Cabinet decision as a "Japan Revitalization Strategy," which was
subsequently revised in June 2014.

The third arrow, implemented now, is based on the four basic principles of
the Growth Strategy: "Promotion of Investment”, "Global Economic Integration”,
"Strengthen Utilization of Human Resource" and "Creation of New Markets." The
Growth Strategy"” summarizes various measures, including deregulation measures
that allow private companies and individuals to exercise real power. It indicates the
path that leads to sustainable economic growth.

Now | will focus on each of the 4 fundamental principles in "The Growth
Strategy”. It is based on a lot of measures, associated with series of reforms,
providing more detailed explanation.

First, "Promotion of Investment" aims to achieve to maximum extent the
strengthening of the activities in the private sector through bold regulatory and
institutional reforms, drastic reduction of taxes for investments and incentives for
encouraging business investments. A concrete example of this is the Corporate
Tax Reform. In Bulgaria it is 10%, so that foreign investors determine the tax
system in Bulgaria as "attractive", while the real corporate tax rate in 2010 in
Japan, which accounts national and local taxes, is 39,54%. Thus, so far Japan
not only has not looked attractive enough to foreign investors, but such corporate
tax was a big burden to Japanese enterprises as well. Therefore, in April 2014
the effective Corporative tax was reduced by 2,4%. In April 2015 a new reduction
of 2,51% followed, in order to become 20% in the next few years.

In Bulgaria the role of "innovation" is considered essential to revive the
economy. This view also shared in Japan. In this regard, the Japanese government
is developing Programs to promote strategic innovations including 10 programs
in priority areas of science and technology such as energy, electronics, etc.
Apart from science and technology, Japanese government makes effort to
promote innovation as part of the measures in "The Growth Strategy" of the
Abenomics.

| will give a specific example with determination of "The National Strategic
Special Zones" which are granted subsidies for urban development. After launching
Abenomics, such "National Strategic Special Zones" were set in 6 regions across
Japan. Once determined as "National Strategic Special Zones", they are exempted
from various effective Regulations or the latter are treated exceptionally by them. For
example, in Tokyo, which has been determined as a "National Strategic Special
Zone", a large number of pharmaceutical companies are concentrated. Here, the
permit for commercialization of generic drugs, generally given by the National
Authorizing body, could be obtained from the city of Tokyo from an institution.
Thus the period from submission of documents to obtaining permission for
commercial sale of generic drugs has been reduced to the maximum 16 months.
Once the generic drug is approved for distribution in the network, it is listed on
Drugs List for which health insurance is valid. Thus drugs are purchased at a
lower price, beneficial for people.
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It should be noted that this year in March, the Japanese government
announced 5 promises for attracting foreign business to Japan.

The first is setting up foreign language services and instructions in retail
industry, hospitals, restaurants and other public facilities. The second is
Expansion of Free Wi-Fi Services; the third is creation of an environment to
receive business jets in all regional airports with a short advance notice. Fourth
promise relates to enrichment of educational environment for children; and the
fifth promise refers to setting up a system to make it easy for foreign businesses
which have invested much amount in Japan to consult the Government.
Henceforth, it is expected that as a result of implementation of the above-
mentioned promises one by one, Foreign Direct Investments (FDI) to Japan will
increase. I've learned that as a result of the reforms carried out by the
Japanese government, not only Japanese companies, but also companies from
Israel, England and other countries are studying opportunities for new
investments in medical sector. | hope that Bulgarian companies necessarily will
be interested as well. Bulgaria is famous in pharmaceutical industry, so there
might be opportunities for joint development of generic medicines in Tokyo, why
not.

When it comes to "Global Economic Integration", the Japanese government
implemented a series of various measures related to: Attracting foreign visitors to
Japan by relaxation of visa requirements, or visa exemption; Expansion of
Consumption tax exemptions for foreign visitors; Promotion of Economic partnership
negotiations, namely Promoting negotiations for Trans-Pacific Partnership Agreement
(TPP) and Economic Partnership Agreement between Japan and the EU (EPA);
Intensifying visits of Japanese politicians at high level abroad, providing
opportunities to export advanced Japanese technology in TPP and NPP;
Promoting sale of most advanced medical technologies, agricultural products
and others; Supporting presentation of Japanese cuisine and Japanese fashion
to show the attractiveness of Japan.

As for the Economic Partnership Agreement between Japan and the EU,
last year in November in the conversation of Japanese Prime Minister Shinzo
Abe with European Commission President Jean-Claude Juncker, both confirmed
the intention of the EU and Japan to make efforts to move the Framework Agreement
in 2015.

The Strengthen Utilization of Human Resources envisages measures for
preparing supportive infrastructure so to enable women to reconcile work and
family life. Women in Bulgaria perform activities as ministers and in other spheres
of public life. Japanese society, as considering the aging and decline of population,
wishes to promote the advancement of women’s role as workforce in the society.
There are plans to increase the number of nurseries and kindergartens, and the
size of benefits and children’s allowances so that women feel safety to rise their
children while continue working. In parallel, measures are taken to determine the
proportion of women at managerial positions in the state and local governments
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and private companies with employees over 300 people. Efforts are made to
oblige the administration to develop action plans for promoting the workforce of
women in the society.

Efforts are made to expand job opportunities for foreigners through simplified
visa requirements for highly skilled human resources from overseas, etc., and
temporary adopted urgent measure by 2020, including the newly created system for
admitting foreign workers, who once acquire technological skills in the sectors of
construction and shipbuilding, have the opportunity to stay and work in Japan
over the next two years.

The major goal of the measure, related to the Creation of the New Markets
is to open new markets by solving existing problems, one by one. For example,
now individual consumers cannot choose electric suppliers. However, full
liberalization of the energy market is expected by 2020. Full liberalization of
prices of electricity retailers will be achieved in 3 stages.

In addition, now Japanese consumers could easily buy non-prescription
drugs online which makes drugs for treatment of minor ailments easily accessible.

In agriculture sector under consideration is the revision of Rise Production
Regulation of the last 40 years. It should relief from regulation allowing free rice
production in 5 years.

The average size of farms in Japan are 2.27 hectares, which is 1/1300 of
that of Australia, 1/75 of that of the US, 1/6 of that of the EU and about 1/5 of the
average area in Bulgaria. For more efficient use of farmland is envisaged
creation of "integrated bank of farmlands" that should motivate those who want to
work in agriculture to consolidate into competitive, large-scaled aggregated agricultural
farmlands.

In parallel with the implementation of Abenomics, the efforts of the Japanese
government aimed at solving of the following most important tasks:

The first task concerns stabilization of the financial system. Japanese financial
system which annually emits government bonds in huge amounts is in extremely
unfavorable situation from historical and international perspective. Sovereign
bonds issued at the end of 2014 amounted to 780 trillion yen. According to a
report of the Organization for Economic Cooperation and Development (OECD)
as of May 2014, the national debt of Japan exceeds 2.3 times the Gross
Domestic Product (GDP). This level is comparable to that at the end of World
War Il. Fortunately, 90.7% of the emitted government bonds are at the expense
of the country. Moreover, the financial assets of households at the end of 2014,
amounting to 1,694 trillion yen, could still absorb the amount of the emitted debt.
Hence, the financial system is still far from collapse. However, without any doubt,
the stabilization of the financial system along with the exit from deflation is of
major importance.

At the same time, another important task, associated with decline of population
due to aging and low birth rate, is associated with the need to proceed with
reform in the social insurance system.
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One of the measures to solve the above two problems is to increase the
rate of Consumption tax. Last year in April, consumption tax has been increased
from 5 to 8%, and in April 2017 it should be raised up to 10%. According to some
analysts, the increase of consumption tax could lead to delay in Abenomics, but |
think rather there will be a short-term effect.

Only two years have passed since the implementation of the measures
under the first pillar of Abenomics, but there is a significant improvement in a
number of economic indicators such as stock prices, economic growth, corporate
profits, employment, etc.

If we compare the real growth of the Gross Domestic Product (GDP) in the
4™ Quarter of 2012, before the implementation of Abenomics with the 4™ Quarter
of 2014, after its implementation, we could see that the real GDP grew by 1,5%.
Moreover, for nearly 2 years after the implementation of Abenomics, stocks have
risen by 84%. The ratio of effective job offers stood at a high level of 1.14. The
ratio of job offers in November 2012 was 0,82 that means that labour force
supply exceeded demand. And now demand exceeds supply. In addition, after
the inauguration of the Abe administration, female employees increased by
910,000 people, as reaching 27 440 000 in January 2015.

The Government of Japan intends to speed up the recovery in North-
eastern Japan, affected by the Great East Japan Earthquake. It aims to firmly
work toward the exit from deflation, to implement confidently “The Growth
Strategy” of the third pillar of Abenomics and to achieve sustainable economic
growth.
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KOHCYITALMN

[ou. A-p MapuH Menb6os”

MKOHOMWYECKA E®EKTUBHOCT HA IPYXECTBATA CbC
CNEUMANHA UHBECTULMOHHA LIEN

HakpaTko ca npeacTaBeHu ApyxecTBaTa CbC CrieLuanHa MHBECTULMOHHA Lien,
CEKIOpUTU3MPALLM HEABWXUMKM MMOTW, KaTo ca pasrneaaHy no-nogpo6Ho
Bb3MOXHOCTUTE 3a M3MepBaHe Ha WKOHOMUYeckaTa UM edeKTUBHOCT. Ts
mMoxe aa 6be ABa TUNa - pecypcHa M pa3xofHa, a TEXHU Pa3HOBUAHOCTYM ca
npvpacTHaTa pecypcHa v npvpacTHaTa pa3xogHa edekTUBHOCT. [ocoyeHu ca
HSIKOM OT MoKa3aTenuTe 3a M3MepBaHETO HA MKOHOMMUYeckaTa epekTUBHOCT Ha
ApYXecTBaTa, KakTo U MOZENW, KOMUTO BKIIOYBAT pefuvua CbOTHOLUEHWUS W3-
MepBaly Tasu edekTuBHOCT. [MokasaTenute U mMogenute MoraT Ja ce u3-
non3eaT Npu NNaHWpaHeToO, KOHTPONa W aHanu3a Ha MKOHOMUYeckaTa edek-
TUBHOCT Ha pasrnexaaHus TUn ApyxecTsa.

JEL: M21

XapaKTepVICTVIKa Ha akKUMOHEepHUTe ApyXecTBa CbC cneynarnHa
MHBECTULMOHHA Uen, CeKioputuanpawm HeaBnxxmmMmm nMmoTun

Beye Hakonko roguHn B bbnrapusi dhyHKUMOHMPAT akUMOHEPHU APYXECTBA,
KOWTO Mpu1 ycrnoBusaTa 1 No pefa Ha 3akoHa 3a ApyecTBaTa CbC creumanHa uHeec-
TULUMOHHA Lien MHBECTMPAaT NapuyHUTE CPeacTBa, HabpaHu Ype3 n3gaBaHe Ha LEeHHU
KHWXKA, B HEOBWXMMM MMOTU WM BbB B3eMaHUsl (CEKIOPUTM3ALUS Ha HELBWKUMU
VMOTM UNK B3eMaHmst).”

AKUMOHEPHOTO [PYXKECTBO CbC creumanHa uHeBecTMumoHHa uen (AOCULL),
OCBLLECTBSABALLO CEKIOpPUTU3aLMa Ha HeOBWXKMMW MMOTW, Habupa cpedctBa uypes
n3gaBaHe Ha LeHHU KHKa. To ce aHraxupa CbLUO M C peanu3npaHeTo Ha MOKYMNK1 Ha
HEOBWKMMM UMOTWU M BELUHW MpaBa BbpXY TsX, U3BbPLUBAHETO Ha CTPOEXM U MO-
[o0peHnsa Ha HeaBwxumK MMOTK. Llenta e Te ga ce npedocTaBsaT 3a ynpaBrieHue, aa
ObaaT gageHv Nod Haem, Ha NU3VIHE, NoA apeHaa, Mo AOroBOp 3a yrpasreHvue unm aa
Obaat 0bsBeHn 3a npopaxba. EctecTBeHO OpyKeCcTBOTO nofyyasa Npuxoam OT Te3n
OENCTBUS CbC CBOUTE HEOBWXMMUN UMOTH.

Hepgwxkumute nmotwn, kouto npugobusa ACULL, tpsabea ga ce Hamupar Ha
TepuTopusaiTa Ha cTpaHaTa. [JpykeCcTBOTO Ce ydpeasiBa camo Mo peda Ha un. 163 ot
Tobproeckusa 3akoH. Yupegutenu morat ga 6baat He noseve oT 50 nmua, kaTto e
Heobxoanmo He no-manko ot 30% oT kanuTana ga 6baat 3anucaHu OT MHCTUTYLIMO-
HarnHu uHBecTUTOpU. TakmBa ca OaHka, KOSITO He OelCTBa KaTo MHBECTULMOHEH MOC-
PEOHVK, KOMEKTMBHA WHBECTULMOHHA CXEMa WM HauMOHAareH WHBECTULMOHEH (hOHA,
3acTpaxoBaTENHO OPYXECTBO, MEHCUOHEH (POHA UM OpPYro ApYXeCTBO, YNTO npea-
MeT Ha AeNHOCT U3nckea NpuaobrBaHe, ObpXXaHe U MPEXBLPISHE Ha LIEHHU KHWXKA.

) YHCC, katenpa ,Heaswkuma cobctBeHocT”, marin_galabov@dir.bg

1
YTouHsBame, Ye eagHo ALICULL moxe oa cekioputavpa camo HeaBWKUMM UMOTU UM CamMO B3EMaHUsi, HO
He e JoNyCTUMO TO 1a OCBLUECTBSIBA CEKIOPUTU3aLVMS U Ha [ABETE.
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ALCWUL yeegomsiBa Komucusata 3a omHaHCOB Hag30p 3a BMNMCBAHETO CU B
TbProBCKUSI PErMCTbP B 7-OHEBEH CPOK OT BMMCBaHETO. KanutanbT Ha ApyxecT-
BOTO He Moxe fa 6bae no-manbk ot 500 000 nB. 1 cnef kato 6bae 3anvcaH Ha y4vpe-
auTenHoTto cbbpaHuve, Tpsabea fa 6bae M3UsANo BHECEH KbM MOMEHTA Ha NofaeaHe
Ha 3asiBNEHNETO 3a BNMCBaHe B TbproBCcKUs perncTbp. BHockuTe B Kanutana morat
na 6baaT camo napuyHu.

OpyxecTBOTO Cce ynpaBsnsiBa M MpeacTaBnsiBa OT CbBET Ha ANPEKTOPUTE,
YMWUTO YNEHOBE Ca OJTbXXHM He MO-KbCHO OT 6 Mecela OT JaTaTa Ha BNMCBAHETO My
B Tbproeckusi permcTbp ga nogaaat B Komucusta 3a ovHaHCOB HaA30p 3asiBieHne 3a
n3gaBaHe Ha NuUeH3 3a M3BbplUBaHe Ha genHocT kato ALCULL. OcseH ToBa Te ca
OMbXHU BefHara cnep npvaobvBaHETO Ha HEOABWKMM WMMOT fa ro 3acTtpaxoBar
(oTHacs ce g0 OpyxecTBaTa, CeKIopUTM3NpaLLM HeABWXUMK MMoTK). Cymnte, Habupa-
HM OT n3gaBaHETO Ha LUEeHHWU KHXa, Ce BHaCAT OT nuuarta, KOUTO Ca rm 3akynunu, no
OaHKoBa CMeTKa, crieuumarnHo oTkpuTa OT OpPYKeCTBOTO. MapuyHuTe cpeactea u LieH-
HUTE KHIDKa Ha APYKECTBOTO Ce CbxpaHsaBaT B baHka-genosuTtap.Ta n3BbpLUBa BCUY-
KM nnawaHna 3a CMeTKa Ha OpYyXeCTBOTO CbC cneuunanHa MHBECTULUMOHHa uen npu
CcnasBaHe Ha YycrnoBuaTa, npeasuaeHn B Heroenda yCtaB WM MPOCNEKT 3a HyﬁJ‘II/I‘-IHO
npeanaraHe Ha LeHHU KHXa.

OpyxecTBOTO pasnpenens Kkato AMBUAEHT He no-Manko ot 90% ot nevanbata
3a (bMHaHcoBaTa roguHa.

OpyXecTBOTO, CEKIOPUTU3NPALLIO HEOBWXKMMWU UMOTU, HE MOXE Aa OCbLLECTBS-
Ba MpsIKO AENHOCTUTE MO eKcrnsioataums M NoAAPBXKKA Ha NpuaobutTutTe HeoBMKUMM
umoTn. To Bb3nara Ha eaHO UI NoBeYe TbProBCKU APYKECTBA, pasnoaraliy ¢ Heob-
XOQUMUTE OpraHM3auusi U pecypcu, TAXHOTO obcnyxXBaHe 1 nogabpaHe, N3BbpLLBa-
HETO Ha CTPOEeXu n no,q06peHv|9|, BOAEHETO N CbXpaHABAHETO Ha CHETOBOAHA U Apyra
OTYETHOCT U KOPECMOHAEHLMS, KaKTO M U3BBPLUBAHETO Ha ApPYrM Heobxoaumun Oen-
HocTu. Tesun apyxecTBa ca 0b6CnyxBaLy 1 norydaBat Bb3HarpaxaeHus ot ALLCUL] 3a
cBositTa pabota. Npegn npugobveaHe Ha HEOBWKMMU MMOTU OPYXKECTBOTO Bb3nara
OLIEHsIBaHETO MM Ha eOWH WNnM MoBeYe EeKCrepTu C KBanmudukaums M onuT B Tasu
obnacr.

UkoHomMmuuecka ecpekTuBHOCT Ha ALICULL,
CEeKIOpPUTU3UPALLU HEABMXKUMU UMOTH

MkoHoMM4eckaTa eeKTMBHOCT Ha Te3n OpyXecTBa € pe3ynTaTHOCT, T.e.
pesyntaTbT, KOUTO Te NoCcTuraT, Bnaramkm eguHuua pasxoam unum pecypcu. Han-
o6LLOo Ka3aHo, T9 ce CBeXxAda A0 CbOTHOLIEHMETO MON3n/KepTBu, KOETO roNnemMunsaT
Obnrapcku yveH npod. Aumntbp JobpeB Hapuya ,ctonaHcTBeHocT  (BX. [Jobpes,
1941). TpsbBa ga otbenexum, 4Ye He CbLLECTBYBa NneranHa (HOpMaTUBHO YCTaHO-
BeHa) AedUHMLMSA 3a MKOHOMUYeckaTa epeKTUBHOCT. BbB Bpb3Kka C ToBa OT No3u-
uusiTa Ha HopmaTmBHaTa ypeaba Ha Bbnrapus cbluecTByBaT ABE KOHUENUMKU (MPUH-
LMMHKX CXBaLLLaHUS) - 3a pecypcHa MKOHOMUYECKa epekTMBHOCT 1 3a pasxogHa MKOHO-
Muyecka epeKTUBHOCT.

PecypcHama uKoHOMUYecKa egeKmugHOCM € UKOHOMUYECKMAT edbekT (nones-
HUAT pes3ynTar), MOCTUrHaT C y4acTMEeTO Ha eauHuua pecypcy (cpegHa HanuyHOCT).
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HenHaTa BennyMHa ce ycTaHOBSIBa, KaTO Ce CbMNOCTaBAT MKOHOMUYECKUAT edhekT U
cpefHaTa HanuMyHOCT Ha pecypcuTe, aHraxupaHu C HEeroBOTO nornyyasaHe. Pecypc-
HaTa MKOHOMUYecKa e(PekTUBHOCT € CbLLO N eAUHMLIA MKOHOMUYECKM edpekT, 3a YMeTo
Cb3[aBaHe ca aHraxxupaHu onpegeneHn pecypeu (CpegHa HanuyHocT). B To3u cnyyvan
HelrHaTa BenuuuHa ce YCTaHOBSIBA, KaTO Ce CbMNOCTaBu cpefHaTa Hanu4yHOCT Ha pe-
CypcuTe, aHraxupaHu ¢ rnornyyaBaHeTO Ha onpefeneH MKOHOMUYecKu edbekT, n ca-
MUSIT MKOHOMUYECKN edDEKT.

Pecypcute ca kanutanMTe M aKTMBWTE Ha OPYXECTBOTO, @ WUKOHOMWUYECKUSAT
edhekT MoXe fa ce onpefenu Kato Morfie3eH pesynTar, KOUTO uMa pasnuyHn hopmu
Ha NposiBMeHne (TUMUYEH NpPUMEP 3a UKOHOMMYECKM eddeKT Npu ApyXecTBaTa, CeKto-
pUTU3NPALLM HEABVDKUMW UMOTH, Ca NMPUXOAUTE OT Haemn).

PasxodHama ukoHOMuUYeckama egheKmueHOCm € WKOHOMUYECKUAT edekT, B
4YneTo Cb3gaBaHe ce BnaraT eauHuua pasxogu. HerHata BenuuMHa ce yCTaHoBSBa,
KaToO Ce CblNoCcTaBAT UKOHOMUYECKUAT e(*)eI(T n pasxoguTte, KOUTO Ca BJIOXKEHU B
HEroBoTO peanuanpaHe. PasxogHaTta nkoHoMu4yecka eqpekTMBHOCT € CbLLO U eanHuLa
VKOHOMUYECKV edpeKT, B YUMEeTO Ch3aBaHe ca BIIOXEH onpeaeneHu pasxoau. B Tosu
crnyyar HelHaTa BENUYMHA Ce YCTaHOBSIBA, KaTo Ce CbMOCTaBAT pa3xoauTe, BNOXEHN
B Cb3[1aBaHETO Ha CbOTBETHUSA MKOHOMUYECKU €CDEKT, U CaMUAT edhekT.

PecypcHaTa 1 pasxogHata MKOHOMMYECKa eheKTUBHOCT BKITHOYBAT KaTeropuw,
3a KOUTO CbLLECTBYBAT HOPMATMBHO YCTaHOBEHW AeVHULUN, N B TO3M CMUCHI TE3n
[OBe KoHuenuuu 3a edeKTMBHOCTTa ca 6asvpaHy Ha HopmaTtuBHaTa ypeaba Ha bbn-
rapus. B Hea ce cbabpxaT onpedeneHust 3a Npuxod, pasxod, nevanba, aktmse, co6-
cTBeH kanuTan u nacue.’ OCBEH ToBa [BETe KOHLIENLMM Ca MPUMOKUMM 1 3a JpyruTe
ObpXaBu, Tbi KaTo U Tam bupmnTe paboTAT CbC ChLUUTE KaTeropum.

3a ga ce nocTurHe Ha no-ronsiMa sicHoTa, NpeacTaBsAMe CbOTHOLUEHUSATA, C
YMHATO NOMOLL, Ce U34MCNABaT BENUYMHUTE Ha MKOHOMUYECKaTa e(PeKTUBHOCT:

A) MkoHoMuueckn edekt ) Pecypcu (cpegHa HanuM4HoCT)
Pecypcu (cpeaHa HanuuHoCT) MNkoHomuuecku edekt
MkoHoMmueckun edbekT Pa3sxoau
(3) 4)
Pasxoan MkoHoMunuecku edpext

3abernexka. VikoHoMudeckusT edpekT, pecypcuTe (CpeaHa HanMuHoCT) U pa3xoauTe
ca B IB.

YUpes cboTHOoLLEHME (1) ce yCcTaHOBSIBA MKOHOMUYECKUSIT edhekT, 3a YNETO pea-
nv3vpaHe e aHraxupaH 1 nB. cpegHa HanM4HOCT Ha OMpedeneHn pecypcu, a 4ypes
CbOTHOLLEHME (2) - cpefgHaTa HanWYHOCT Ha OMpederieHn Pecypcu, aHraXupaHu B
peanuanpaHeTo Ha 1 nB. MKOHOMUYeCKM edpekT. Ypes cboTHoweHue (3) ce navncns-

2
YTouHsiBame, Ye NnoA eavHuL@ pecypcu, eavH1La pasxoam U eamHuLa MKOHOMUYeCKkU edoekT ce pasbupart
cboTBeTHO 1 1nu 100 nB. pecypcu, pa3xoam 1 edexT.
MacuBuTe, T.€. 3aabMKeHNsATa, ca OPMU Ha NPUBIIEYEHUS KanuTar.
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Ba MKOHOMUYECKMAT eddekT, B YNETO peanuavpaHe e BnoxeH 1 nB. pasxoau, a ypes
CbOTHOLLEHUE (4) — pa3xoauTe, BMOXEHW B peanuanpaHeTo Ha 1 nB. MKOHOMUYeC-
Kn edexT.

CwoTHoweHuaATa (1) n (2) gaBaT Bb3MOXHOCT [a ce npecMeTHaT BENUYUHU-
Te Ha pecypcHaTa MKOHOMU4Yecka edpekTMBHOCT, a (3) u (4) - Te3n Ha pasxogHaTa.

AKO nocoyeHuTe CbOTHOLLEHMS ce YMHOXaT ¢ yucnoto 100, ToraBa nonyuve-
HUTE BENNYUHW e MMaT APYrU ThiKyBaHMS: BEMMYMHA HA MKOHOMUYECKUST eDEKT,
3a yneTo peanuanpaHe ca aHraxupanu 100 nB. cpegHa HanMYHOCT Ha onpeaene-
HW pecypcu; BENMYMHA Ha cpegHaTta HanuM4yHOCT Ha onpenefieHu pecypcwu, aHra-
XupaHu B peanusmpaHeTo Ha 100 NB. KOHOMUYECKN €EKT; BENNYMHA HA UKOHO-
Mudeckusi edpekT, B YNETO peanuampaHe ca BrnoxeHn 100 nB. pa3xoau; pasMmep Ha
pasxoauTe, BNoxeHn B peanuanpaHeTo Ha 100 nB. MIKOHOMUYECKN edoekT.

CobluectByBaT 1 pa3HOBMOHOCTU Ha pecypcHaTa M pasxogHata MKOHOMUYecKa
eheKTMBHOCT, @ WMEHHO rpupacmHa PecypcHa UKOHOMUYecKa eghbeKmueHocm W
rpupacmHa pa3xo0Ha UKOHOMUYecKa egheKkmueHocm. TexHUTe BENUYMHU ce U3Ync-
nsiBaT ypes criegHNTEe CbOTHOLLEHMS:

5) A VkoHoMuM4eckn edekT ©6) A Pecypcu (cpegHa HanM4HocT)
A Pecypcu (cpegHa Hanum4HocT) A VikoHOoMuWYecku edpekT
7) A VkoHoMmyeckn ecbekt (8) A Pa3sxoau
A Pasxoamn A VkoHoMUMYeckn edpekT

3abenexka. C A e o3HaueH NpUpacTbT.

Upes cboTHoLleHVe (5) ce ycTaHOBsIBA NPUPAcTbT HAa UKOHOMMUYECKUS edekT,
3a YMeTo peanusupaHe e aHraxupax npupacTt Ha eauH 1 nB. cpegHa HaNMYHOCT Ha
onpefeneHy pecypcu, a uYpe3 CbOTHOLLEHME (6) - TO3M Ha cpefiHaTa HanMYHOCT Ha
onpedeneHy pPecypcu, aHraxupaHu B peanuanpaHeTo Ha npupacT oT 1 NB. UKOHO-
Mudeckn edpekT. Upes cboTHoLLeHWe (7) ce u3uncnsaBa NpMpacTbT Ha MKOHOMUYEC-
K1A edoeKT, B YMeTO peanuampaHe e BrioXkeH npupacT oT 1 fB. pasxoau, a Ypes CboT-
HoLLEHMe (8) - TO3M Ha pa3xoauTe, BOXEHU B peanuavpaHeTo Ha npupact oT 1 ne.
MKOHOMWYECKUN edDEKT.

MokasaTtenu 3a ukoHoMMYecka e(peKTUBHOCT Ha ApyXecTBaTa CbC
cneumanHa MHBECTULMOHHA Lierl, CEKIPUTU3UpaLLM HeABMXKUMMU
MMOTHU

MNMocoyeHnTe CLOTHOLLEHWS HamMMpaT KOHKpPeTU3auusl B nokasaTenv 3a usmep-
BaHe Ha VIKOHOMMYeckaTa e(IeKTMBHOCT Ha ApY)KecTBaTta, CEKIopUTUIVpaLLM HeaBu-
XUMKU MMOTK. Tesn nokasaTenu morat ga ce M3MonseaT ¥ 3a MnraHupaHe, aHanms u
KOHTpOI Ha edpeKTUBHOCTTA. ETO Hskou OT TAaX:
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Mouxoaoun (o6wwo)

9) KoedunumeHT Ha edheKkTMBHOCT Ha KanuTana =
Kanutan (o6wo)

Mpuxoan oT HeaBMXMMUTE MMOTK + Mpuxoam OT Takck
(1 O) KoeduumeHT Ha edpekTUBHOCT 3a aAMUHUCTPaTUBHO obcnyxBaHe
Ha cobcTBeHNs KanuTan

CobcTBeH kanuTan

11 PeuunnpoyeH koedunumneHT Ha CobcTBeEH KanuTan
( ) eheKTUBHOCT Ha COOCTBEHNST =
KanuTan Mpuxoam oT HeaBMXKMMUTE UMOTK + Mpuxoan ot

TaKCWU 3a agMUHUCTPATUBHO O6CJ'Iy)KBaHe

Mpuxoan oT HeaBwXMMUTE UMOTK + [Npuxoam oT

KoeduumeHT Ha Hepsmkm- TaKcK 3a aAMUHUCTPATUBHO OGCIY)XBaHE

(12) wmuTte umotu, npepgocTaseln =
MO Pa3nyHI [AOrOBOPU Heaswx1my MMOTH, NPeAOCTaBEHM 3a MON3BaHe

no pasnu4HM LOroBopwu

N yetupute koedpuLmeHTa ca nokasatenu 3a pecypcHa MKOHOMMYecka edek-
TUBHOCT. [pKn TAX MKOHOMMUYeCKUAT edekT e noa dopmata Ha npuxoam (obLio) u
Ha npuxoau, KoMTO ca cOop OT MpUxoau OT HEABMXKMMWUTE MMOTU U OT TakcuTe 3a
agMUHUCTPaTMBHO obcnyxBaHe. Pecypcute ca uenusaTt kanutan, COGCTBEHMAT kanu-
Tan, KakTo 1 HeaBMXUMUTE UMOTUW, MPEeAOCTaBeHN 3a MNonssaHe Mo pPasfvyHu Aoro-
BOpM (3a HaewM, 3a apeHAa, 3a onepaTvBEH NU3VHF 1 3a ynpaBneHue).

BbB hopmynuTe, Upes KOMTO Ce N34MCnABaT BENNYMHUTE Ha NoKasaTenure,
ce oTpassiBaT cpeAHuTe GanaHcoBU CTOMHOCTU KanuTana (obLo), Ha cobcTBEHUS
KanuTtan v Ha HeasBwxmumute umotn. CpegHata 6anaHcoBa CTOMHOCT Ha BCEKU OT
Te3n pecypcu 3a onpegerieH nepuos ce ycTaHoBsBa, KaTo ce cymwupa 6GanaH-
coBaTa CTOMHOCT Ha pecypca B Hayanoto Ha nepuofa (T8 CbBnaga C Ta3u Ha
CblUMSA pecypc B Kpas Ha nNpeaxodHus nepuog) ¢ GanaHcoBaTa CTOMHOCT Ha pe-
cypca B Kpasi Ha CbLUUsi NepUoA M NonyvyeHaTta cyma ce pasgenuy Ha YMcnoTo 2.

Hedswxumume umomu, npedocmasgeHu 3a on3eaHe o pasuyHU 0o2o8opu,
ce TpeTupar OT ApyecTBaTa CbC CreumanHa MHBECTULMOHHA LieN KaTo MHBECTULMOH-
HU UMOTU (C U3KIIOYEHME Ha NpeaoCcTaBeHNTe Mo AOroBopu 3a OMHAHCOB MN3UH).

lpuxodume (06wjo) BKMNOYBAT BCUYKM NPUXOAUN HA OPYXKECTBOTO 3a CbLUMA
nepvoa, 3a KONTO e U34McreHa cpegHaTta BennyunHa Ha CbOTBETHUSI pecypc.

Kanumanbm (0bwo) BkNioYBa COBCTBEHMSA U MPUBEYEHNS KanuTarn, KakTo
1 NpuxoauTe 3a 6baeLum nepuoan.

Mpvxoan OT HeABMXMMUTE UMOTU Ca Te3n OT Haemu (Npu MMOTW, NpeJocTa-
BEHW MO JOroBOpY 3a Haem), OT apeHdHW nnalaHnsa (Mpy UMOTK, NPpeaoCcTaBeHn Nno

4
HeroeuTe chopmun Ha NposiBNeHve ca NPOBU3UMTE N CXOAHUTE 3a4bIMKEHNS, @ CbLLUO U 3a4bIIKEHUATa
1 (buHaHcupaHusTa.
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[OroBopu 3a apeHga), OT NM3MHIOBU Bb3HArpakgeHust (npy UMoTW, NpegocTaBeHu
no J4OroBOpU 3a onepaTuUBEH FIM3NHI) N MPUXOAUTE NO JOrOBOPU 3a ynpasneHue Ha
HeABWKUMW UMOTU, KOraTo ca Hanuue UMoTu, NPeaoCTaBeHu Nno Takmea JOroBOpHU.
Mpu n3uncnaBaHeTo Ha NokasaTenute 3a ePEeKTUBHOCT KbM Te3u Npuxoam ce npu-
6aBaT M NpuxoguTe OT TakCUTe 3a aAMUHUCTPATUBHO OBCnyxXBaHe (ako uMma Tako-
Ba). ToBa obcnyxBaHe ce OCbLUECTBSIBA OT OOCNYXBALLOTO APYKECTBO (Mnu Apy-
xecTtBa), ¢ koeto ALCUL, e ckniouuno gorosop. lNonssarenure Ha HeOBWKXUMUTE
MMOTM 3annaliar 3a ToBa 00CnyXBaHe Ha OPY>KECTBOTO, MPUTEXABALLO UMOTUTE.

AKO 3a CbOTBETHMSA Nepuog ca OTYETEHN U NMPUXOAM OT NOocne[Balla oueHKa
Ha MUMOTUTE, Te CbLUO Ce NpMBaBAT NPU U3YUCTIABAHETO Ha MKOHOMUYeckaTa edek-
TMBHOCT.

Korato apyxecTBOTO € NpPefoCcTaBuo HEABWXUMW UMOTU MO OOroBop 3a ¢hu-
HaHCOB NU3VHT, NIM3UHIOBUTE Bb3HarpaxaeHus ce oTymTaT kato (OMHaHCOBU NPUXOaM.
AKO e Hanuue TakbB Crydan, Toraea Tesu npuxoam TpsibBa ga ce BKIHYaT B YMCU-
Tens Ha dopmyna (10) n B 3HameHaTens Ha popmyna (11). Twi kaTo oTAageHnTe no
nogobHM JOroBopU HEABWKUMY MMOTU HE Ce TpeTupaTt OT OPY>KECTBOTO KaTO HEroBu
aKTvBW, TOBa O3Ha4aBa, Ye B uicnutens Ha copmynata (12) He 6u TpAbsano ga ce
BKIOYAT NTU3MHIOBUTE Bb3HArpaXxaeHunsi N0 TakbB NMU3NHT.

dopmynara, 4Ype3 KOATO Ce M3YWCMsiBa BenuMuuHata Ha nokasaTens ,koedu-
UMEHT Ha e(peKTUBHOCT Ha KanuTana”, € KOHKpeTU3aLusa Ha cboTHoLeHue (1). Popmy-
nnTe, 4Ype3 KOUTO Ce M3UUCMABAT BENMYMHWTE Ha Mokasatenurte ,koeuumeHT Ha
edeKTMBHOCT Ha cobCcTBEHMS kanutan” n ,koednUNeHT Ha edhEKTUBHOCT Ha HELBWKU-
MUTE UMOTW, NPELOCTABEHN MO OOrOBOPW”, CHLLO Ca KOHKPETU3aLMS Ha ToBa CbOT-
HoweHne. dopmynaTa, Ypes KOSTO Ce U3YMCISBa BEeNMyMHaTa Ha nokasartensi ,peuu-
NPoYeH KoeULMEHT Ha e(heKTMBHOCT Ha CODCTBEHUSI KanuTan” e KOHKpeTu3aums Ha
CbOTHOLLEHUE (2).

LLle npeactaBum v gpyrv nokasartenu 3a MKOHoOMu4ecka eeKTMBHOCT:

Mpuxoan OT HeABMXKUMUTE UMOTK + MpUXOaU OT Takcu
(13) KoedunumeHT Ha edekTUBHOCT 3a aAMUHUCTPaTMBHO obcnyxBaHe
Ha pasxoauTe =

AOMVHUCTPaTUBHM pa3xoau + Pa3xoam 3a genHocTTa

(14) PeuynnpoyeH koeduUmeHT Ha AgmunHucTpaTuBHM pasxoau + Pasxoawm 3a geriHocTTa
eeKTMBHOCT Ha pasxoaute =

Mpuxoan oT HeABMXMMUTE UMOTH + Mpuxoam OT Takcu
3a aAMUHUCTPATUBHO 06GCNyXBaHe

A (Mpuxoau oT HeaBWxXUMK UMOTK + [Npuxoan
(1 5) KoeduumeHT Ha npupacTHa OT TaKCU 3a aAMUHUCTPaATUBHO 06CNyXBaHe)
e eKTMBHOCT Ha pasxogute

A (AoMuHUCTpaTUBHY pa3xoan + Pa3xoau 3a genHoctTa)
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Peunnpo4yeH koeduruneHT Ha A (AamuHucTpaTuBHM pasxoau + Pa3sxoam 3a geviHocTTa)
(1 npupacTHa edeKTUBHOCT HA  —
pasxoauTe

A (Mpuxoau oT HeaBWXUMY UMOTK + MNpuxoau oT
Takcy 3a aMUHUCTPATMBHO 0BCnyXBaHe)

(13) n (14) ca nokasatenu 3a pasxogHa MKOHOMUYECKa edPeKTUBHOCT, a (15)
n (16) - 3a npnpacTHa MKOHOMUYECKa ePEKTUBHOCT.

dopmynute 3a n3uncnsiBaHe Ha BenuUMHUTE Ha nokasatenu (13) u (14) ca
KOHKpeTu3aums Ha cboTHoweHus (3) n (4), a Tean 3a n3dncnsiBaHe Ha BeNMYNHUTE
Ha nokasartenu (15) n (16) - Ha cboTHoLEeHus (7) u (8).

AOMWHUCTPATMBHNTE pa3xogu ca CBbpP3aHu C agMUHUCTpaTUBHaTa OEVHOCT
Ha OpYXeCcTBOTO (pa3xo4u 3a 3annatw, 3a enekTpudecka eHepris u gp.), a Tesm 3a
OeHOCTTa — C pasxoau 3a noaapbKka Ha HEABWKMMU UMOTU, Bb3HArpaXKaeHns Ha
obcnyxBalLmTe APYXKeCTBa, 3aCTPAX0BKN HA MMOTUTE U T.H.

lNosuwasaHemo Ha UKOHOMUYecKama e@eKmuBHOCM Ce OCbLUeCTBsiBa Mo
HAKONKO HayuHa. MbpBUST € yBenuyaBaHe Ha MKOHOMUYECKUS: edpeKT 1 HENPOMEHsIHE
Ha BenunyMHaTa Ha pecypcuTte (CpeaHa HarnM4yHOCT) UMM pasxoauTe, KOUTO Ca BIIOXEHU
B HErOBOTO peanuanpaHe. BTopusT HaumH e yBenuyaBaHe Ha MKOHOMUYECKNST eCheKT B
no-rofisiMa CTerneH, OTKOSIKOTO Ha pecypcuTe (cpedHa HanuyHOCT) UM pasxoauTe,
KOUTO Ca BIIOXEHW B HErOBOTO peanuavpaHe — HanpuMep Mpu MoBULIABaHe Ha
edpekta 3 NbTH, a Ha pecypcuTe (cpegHa HanM4HOCT) Uy pa3xogute 2 MbTU UKOHO-
MUyeckaTa eqpeKTUBHOCT HapacTBa. Bb3aMoxeH e 1 TpeTn HaunH — MKOHOMUYECKUAT
edeKT aa ce NOHWXN C TeMI, MO-MalTbK OT TO3U HAa HamansiBaHe Ha pecypcuTe (cpea-
Ha HanuM4yHOCT) unn pasxoguTe. Hanpumep, ako eeKkTbT ce Hamanm 2 NbTu, a pe-
cypcute (CcpegHa HanUYHOCT) UM pasxoauTte - 3 NbTW, ToraBa eqekTUBHOCTTa
HapacTBa.

HamansieaHemo Ha UKOHOMUYecKama egheKmueHOCM ce peanuaunpa CbLlo Mo
HSIKONKO HauuHa. MbpBUST € NOHWKaBaHe Ha MKOHOMMYECKUS] eheKT U HENPOMEHsIHE
Ha BenuuuHaTa pecypcute (CpefHa Hanu4yHOCT) UK pasxoamTe, KOUTO Ca BIOXEHU B
HEroBOTO peanusupaHe. BTopusiT HauMH e noBULaBaHe HAa UKOHOMUYECKUS edhekT B
no-mManka crefeH, OTKOMKOTO pecypcuTe (cpegHa HanuM4HOCT) WM pasxoguTe,
BMNOXEHW B HEFOBOTO peanuavnpaHe — HanpyMmep npu yeenuyaBaHe Ha edoekta 3 nbTy,
a Ha pecypcuTte (cpegHa HanuyHOCT) Unu pasxoaute 4 MbTU MKOHOMUYeckaTa edhek-
TUBHOCT cnaga. TpeTusT HauuH e ebekTbT Aa ce Hamanu ¢ No-rofisiM TeMI, OTKOJSTKOTO
pecypcuTe (CpegHa HanM4HOCT) Unu pasxoaute. Hanpumep, ako ehekTbT ce NOHWKU
3 MbTW, a pecypcuTte (CpedHa Hanu4YHOCT) UK pasxoguTe - 2 NbTu, ToraBa edek-
TUBHOCTTa Hamarsiea.

KasaHoTO 3a HauyMHUTe 3a yBenu4aBaHe 1 HaMmansiBaHe Ha MKOHoMUu4yeckaTa
e(peKTMBHOCT ce OTHacs M OO YBENMYaBaHETO M HaMarnsiBaHETO Ha NpMpacTHaTa MKo-
HOMUMYecKa e(PEeKTUBHOCT.

lMokasaTenuTe 3a MKOHOMUYECKA e(DEKTUBHOCT Ha APYXECTBOTO, CEKIOPUTU-
3MpaLlo HeABWXMMU UMOTU, Ce U3MOM3BaT NPU HEMHOTO NilaHMpaHe, aHanmM3 u KOH-
Tpon.
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Mopgenu 3a nnaHnpaHe, aHanM3 1 KOHTPOJ Ha MKOHOMMYecKaTa
echekTnBHOCT Ha A1ICULL, cekropuTU3npallm HeABUXKMMU UMOTHU

MbpBuaAT mogen e modenbm [rorioHm. [pyn HEro CbOTHOLLEHWETO nevarn-
©a/akTuBum ce TpaHchopmMMpa B CbOTHOLLEHUsITA Nevanda/npuxoam 1 npuxoaw/ akTmem
(YMHOXEHMETO Ha Te3n ABe CbOTHOLLEHMS BOAM Aa NofyvYaBaHe Ha MbpBOTO), T.€.:

Mevan6a Mevan6a Mpuxoam

AKTVBU Mpuxoamn AkTUBMN

3abenexka. C X e 03Ha4eHO YMHOXEHME.

[Mpn HeroBoTO NpunaraHe No OTHOLUEHWE Ha JafeHO OPYXeCTBO ce B3emat
npenBua cpegHaTta HanuM4YHOCT Ha aKTUBUTE 3a CbOTBETHUS nepuopg, T.e. nepuo-
ObT, 3a KOUTO ce oTyuTaTt nevyanbaTta M NpUMxoauTe Ha ApYXKecTBOTO. TpsaAbsa Aa
oTOEenexuMm, Yye B pasnuMyHn NnUTepaTypHU U3TOYHMLM TO3N Moaen (M3BECTeH olle
n kato aHanu3 [wonoHT, dopmyna [IONOHT M T.H.) MOXe Oa Ce CpeliHe B pas-
NMYHU BapuaHTU. Tyk € BB3NpUET eauH OT TAX, KaTo NpeacTaBeHUsIT Mogen e
CcboOpaseH ¢ oTyeTa 3a BCeOOXBATHMSA A0X04, KOMTO M3rOTBAT Apy)KecTBaTa CbC
cneumanHa MHBeCTULMOHHA Lien.

3a NpbB MbT MOAENBT € U3MNOJI3BaH B aMepuKaHcKaTa XMMUYecKka kopriopauust
LIONOHT” npe3 20-Te roauHM Ha MUHanNUea BeK, OTKbAETO MorydyaBa M HaMMeEHOBa-
HMeto cu. o oHoBa BpeMe LUMPOKO pas3npoCTpaHeHMe ca MMarnu CbOTHOLLEHUsITa
neyanda/mpuxoam N npuxoaun/akTueKM, KOMTO obade ca Gunn nsnons3sBaHuM CamocTos-
TenHo. B mogena [onoHT, CBbp3Baikm Ype3 YMHOXEHNE Te3n ABe CbOTHOLLEHMWS, ce
norny4yaBsa HOBO CbOTHOLLEHWE — nevanba/akTven. MogensT Moxe fa 6bae npedcra-
BEH U1 kaTo nupamuaa (cxema 1).

Cxema 1
Mopen [dionoHT
Mevyan6a
AkTVBM
Meyan6a X Mpuxoamn
Mpuxoamn AkTnBM

3abenexka. C X e 03Ha4eHO YMHOXeHUe.

Meyan6aTa NpeacTaensiBa pasnukaTa Mexay rno-roneMus céop Ha npuxoauTe
M no-mankus cbop Ha pas3xoamTe Ha APYKeCTBOTO. AKTMBWTE Ce U34MCnsBaT KaTo
cpedHa BenuuvHa 3a nepvoaa, 3a KOMTO ca oT4yeTeHu npuxoaute. Kakto ce Buxaa
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OT cxema 1, oBe OT CbOTHOLLEHMSITA Ca 3a pecypcHa UKOHOMMYecka edheKTUBHOCT —
neyan6a/aktneu n npuxoan/aktmen. MNpu Tax MKOHOMMYECKUTE edeKkTn ca nevanbaTa
W NpuxoauTe, a pecypcute ca akTMBUTE Ha APYKeCTBOTO. BennunHata Ha cboTHOLLE-
HueTo nevyanba/npmnxoaun nNokassa kakea nevyan6a Hocu 1 NB. NPUXOAMN Ha OPYXKeCT-
BOTO (ako ABaTa nokasaTensd ca B fneBa).

B TeopeTndeH nnaH cneuwanucTute, paspabotunu aHanusa [QonoHT, He ca
HoBaTopu. Te M3MNon3BaT opuUrMHanHaTa uaes 3a CBbp3BaHE Ha ONpeaerieHn CboT-
HOLLEHUS, KOATO 3a NpbB MbT € NaHcupaHa oT Andpen Maplian B kHurata my
.ENMEMEHTM Ha oTpacnoBata MKoHomuka“ (1892). 3acnyrata Ha cneumanucTuTe,
pas3paboTunu To3u aHanus, e B TOBa, Ye bnarogapeHvne Ha TsX ngedra 3a npbe NbT
Hamupa NpakTU4ecko NpunoXxeHne (cxema 2).

Cxema 2

PasHoBugHoCT Ha moaena [onoHT

Meyan6a

CobcTBeH kanuTan

Meyan6a AKTUBU

AKTUBU CobcTBeH kanuTan

3abenexka. C X e 03HaYeHO yMHOXeHMe.

PasHoBngHoCcTTa Ha Mogena [IonoHT CbLIo MOXe [a ce npunara no OTHO-
weHue Ha ALCWLL. MNpwn Hest ce B3umaT nNpeaBua CpeaHUTe BENUYNHN HA aKTUBUTE U
coOCTBEHMS KanuTan 3a nepuoaa, 3a KOMTO € OTYeTeHa CboTBeTHaTa nevanba. CboT-
HollleHnsTa nevanba/cobcTBeH KanuTan u nedanba/akTBuM ca CbOTHOLLUEHUS 3a
pecypcHa ukoHoMu4ecka edekTUBHOCT. CbOTHOLLUEHNETO akTUBW/COBCTBEH kanuTan
NnokasBa KakBa 4acT OT CTOMHOCTTa Ha aKkTuMBWUTE, KOSATO ce naga Ha 1 nB. cobcTBeH
KanuTan, ce ouHaHcupa oT COOCTBEHWUSI KanuTas U Kakea 4acT - OT npuereyeHusi. AKo
BENMMYMHaTa Ha CbOTHOLLEHMETO e Hanpumep 1,38, ToBa o3HavaBa, Ye Ha 1 nB. cob-
CTBEH kanuTan ce naga 1,38 ne. aktmeu, unn 1 nB. akTmeu ce mHaHcupart ot 1 n..
cobcTBeH kanuTtan, a 0.38 nB. akTMBK - OT 1 B. NPMBNEYEH KanuTan (gonyckame, 4e
OPYKECTBOTO He e OTYeNo Npuxoam 3a 6baelum nepnoan).

Kato Bsemame npeasug naoesta, 3anoxeHa B mogena [donoHT (o68bp3BaHe Ha
[Be CbOTHOLLEHUS Ype3 YMHOXEHME B TPETO), Npeanarame Mogern CbC CbOTHOLLEHMWS
3a UKOHOMMYECKa eheKTUBHOCT, KOWTO BKIOYBA CedeM CbOTHOLLEHUs (BX. cxema 3).
Toh MOXe ga ce M3non3ea npv NMaHMpaHeTo, aHanm3a U KOHTpora Ha WKOHOMU-
yeckata e(PeKTMBHOCT Ha APYKEeCTBaTa, CEeKIPUTU3NPALLN HEOABWKNMU UMOTK (KaKTO
1 MmogensT [IoMoHT 1 HeroBaTa pa3HOBUOHOCT).
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Cxema 3

Mogen cbC CbOTHOLLEHUS 38 MKOHOMUYECKa e(peKTUBHOCT Ha Apy)KecTBaTa CbC
crneumanta MHBECTULMOHHA Lier, CEKIOPUTUSMPALLY HEABWKUMU UMOTM

(1)
Mpvxoau oT HeaBUXUMKN
NMOTU

Kanutan

(2) (3)
Mpuxoau oT HEABMXUMMN Mpuxoan
MMOTH X
Kanutan
Mpuxoau
@ (5) ©) ™
Mlpyxony OT HeABI«MMM Mpuxoan [ObnrotpaiHu akTmemn
CobcTBeH kanutan X UMoTU puxon X p

Mpuxoan

CobcTBeH kanutan

[bnrotpaiiHu akTveun

Kanutan

3abenexka. C X e 03Ha4€HO YMHOXEHNE.

B mogena npuckceTBaT ABa UKOHOMUYECKM edhekTa — MPUXoAMTE OT HEABKMMU
UMOTK 1 npuxoauTte (O6LLO) Ha OPYKECTBOTO 3a CLOTBETHUS nepuof. Pecypcure,
KOUTO MPUCHCTBAT B CbOTHOLLEHWATA, Ca Kanutasn, COBCTBEH KanuTan v 4bAroTpanHu
aKTVBW, KaTo ce paboTn CbC CpeaHUTE UM apuUTMETUYHM BEMNWYMHM 3a nepvoga, 3a
KOWTO Ca OTYETEHM MPUXOANTE OT HEABWKUMUTE UMOTHK U NpuxoauTte (o6LLo).

Hanvue ca neT cbOTHOLLEHUS 3a pecypcHa MKOHOMUYecka edpekTuBHOCT. EgHo
OT T5IX - (2), paskpvBa OTHOCUTENHMUSA O Ha NPUXOANTE OT HEABWXKMMUTE UMOTH B
obLwmTe Npuxoan, a cboTHoLEHUE (7) - CTOMHOCTTAa Ha ObTOTPaNHUTE aKTUBM, KOSITO
ce nagat Ha 1 nB. kanuTan, T.e. BWK4aMe Kak € MHBecTupaH 1 nB. kanutan. AKo Benu-
yMHaTa Ha CbOTHOLLEeHMeTo Hanpumep e 0,68, ToBa o3HayvaBa, Ye 1 nB. KanuTan e
uHBectmpaH B 0,68 nB. abnrotpanHm aktuem 1 0,32 nB. KpaTKOTPanHU.

HapacTtBaHeTo Ha BenuumHuUTE Ha cboTHoweHus (1), (3), (5) n (6) moxe ga
Obae OLEeHEHO KaTo NONOXMTENHO, 3aLl0TO TOBa O3Ha4aBea, Ye cpeaHo 1 nB. pecypcu
Ce aHraxupa B peanuanpaHeTo Ha no-ronemMmmn nkoHoMudeckn edpektn. HamansisaHeTo
Ha BenuyMHaTa Ha CbOTHoLleHWe (4), (MpY Hero pecypcbT € B YUCNUTENS, a WUKO-
HOMUWYECKUAT edDEKT - B 3HaMEHATENs1) MOXEe A Ce OKAYeCTBM KaTo MOJIOXKMTESTHO,
3all0TO TOBa O3Ha4yaBa, Ye CpedHO Mo-ManbK pecypc (CoOCTBEH KanuTan) € aHra-
XVpaH B peanuampaHeTo Ha 1 nB. MKOHOMUYecku ecpbekT (mpmxoan).

*

Pa3srnepgannTe nokasatenu u Modenu 3a MKOHOMUYecka edpeKTUBHOCT Ha ApY-
)KecTBaTa CbC creupanHa MHBECTULMOHHA Lier, CEKIOPUTU3UPALLM HeOBUKMMUN UMOTH,

122



MkoHOMMYecKa epekTMBHOCT Ha ApY)KecTBaTa CbC CrneumanHa MHBECTULMOHHA Lien

MoraT ga ce M3nons3eaT Npu NnaHMpaHeTo, aHanm3a M KOHTposa Ha TsiXHaTa MKO-
HoOMMYecka ePeKTMBHOCT C MOMOLLTA Ha CYETOBOAHATa MM OTYETHOCT. ToBa O3Ha-
YyaBa, 4Ye Te OCBEH MNo3HaBaTesiHO, MMaT U NpakTuyecko 3HavyeHue. Ekcneptute, pabo-
TEWN C nokasatenurte M MoaenuTe 3a MKOHoMMu4YeckaTa edeKkTMBHOCT, TpsibBa aa
ymesT ga ,detar’ Heobxogoumarta npu paboTa ¢ Te3u nokasatrenu u Mogenu cyeto-
BOAHA MHopMaLus.

MpeacraBeHUTe nokasaTtenn M Modenu ca cbobpaseHn C HopmaTMBHaTa
ypeaba Ha Bbnrapusi, KoeTo 3acunea TxHaTa npakTudecka HacoveHocT. [Mo3Ha-
BaHETO Ha MKOHOMMYecKaTa e(peKTUBHOCT M U3MNOS3BaHETO B NpaKTMKaTa Ha 3HaHUsTa
3a Hesl, BKJ1. NoKasaTenute U MOAENUTe, KOUTO pasrnefaxme, oT cTpaHa Ha du-
HaHCOBMWTE eKcriepTu, paboTelum B Apy)KecTBaTa CbC creumanHa MHBECTULMOHHA LierT,
CEKIOPUTM3NPALLM HEOBWKUMU UMOTK, € NPEeAnocTaBka 3a TAXHOTO CTabuiHO doyHK-
LMoHnpaHe.
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CONSULTATIONS

Assoc. Prof. Marin Galabov, PhD

ECONOMIC EFFICIENCY OF INVESTMENT PURPOSE
VEHICLES

This article provides a brief description of investment purpose vehicles
securitizing real estates, particularly the methods to measure their economic
efficiency. Such economic efficiency may be of resource type or cost type,
while the variants are increase in resource efficiency and increase in cost
efficiency. Some of the indicators for measurement of the economic activity
and some models, including a number of correlations measuring the efficiency
are outlined in this article. The indicators and models may be used to plan,
control and analyse the economic efficiency of the studied companies.

JEL: M21

Description of investment purpose vehicles securitizing
real estates

In Bulgaria, investment purpose vehicles have been operating for some years
now. An investment purpose vehicle is a joint-stock company investing funds raised
through the issuance of securities in real estates or receivables (securitization of
real estates or receivables) in compliance with the provisions of the Law on Investment
Purpose Vehicles.'

An investment purpose vehicle securitizing real estates may raise funds through
the issuance of securities and perform purchase of real estates and real rights on real
estates, completion of construction works and real estate improvements with the
purpose to make them available for rent, lease, tenancy, contractual management or
sale. Of course the company acquires income from real estate activities.

An investment purpose vehicle may acquire real estates in the territory of
Bulgaria only. Such vehicle is registered under Article 163 of the Law on Commerce.
The maximal number of founders is 50, while at least 30% of the capital is to be
subscribed by institutional investors. Institutional investors are banks not acting as
investment intermediaries, collective investment schemes, national investment funds,
insurance companies, pension funds or other companies whose scope of activity
includes no requirement to acquire, hold or transfer securities.

An investment purpose vehicle is to notify the Financial Supervision
Commission of its entry into the Commercial Register within 7 days as of entry
date. The minimal capital of an investment purpose vehicle is BGN 500,000. The
capital subscribed at the foundation meeting is to be 100% paid in as at the date of

! It should be noted that an investment purpose vehicle may securitize either real estates or receivables — no
securitization of both is allowed.
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Economic efficiency of investment purpose vehicles

filing the request for entry into the Commercial Register. Only cash contributions
are allowed.

An investment purpose vehicle is managed and represented by a board of
directors. The members of the board are to file an application for issuing a license to
perform activity as an investment purpose vehicle to the Financial Supervision
Commission within 6 months of the date of entry of such vehicle into the Commercial
Register. In addition, they are to insure a real estate immediately after its acquisition
(this applies to an investment purpose vehicle securitizing real estates). All funds
raised through the issuance of securities are transferred by the persons who have
acquired the securities to a special bank account opened by the investment purpose
vehicle. The funds and the securities of an investment purpose vehicle are kept at a
depository bank, which executes all payments on its behalf in compliance with the
terms and conditions provided for in its bylaws and prospectus for public offering of
securities.

An investment purpose vehicle allocates at least 90% of its profit for each
financial year as dividends.

An investment purpose vehicle securitizing real estates has no right to directly
operate or maintain acquired real estates. It assigns the servicing and maintenance of
acquired real estates, the keeping and storing of accounts and other reporting and
correspondence and the performance of other related activities to one or more
commercial companies availing with the required organization and resources. Prior to
the acquisition of a real estate, an investment purpose vehicle assigns its evaluation to
one or more experts who have due qualifications and experience.

Economic efficiency of investment purpose vehicles
securitizing real estates

The economic efficiency of an investment purpose vehicle securitizing real
estates is the result realized through investing a unit of expenses or resources.

Generally, it is the benefits/victims correlation called ‘management ability’ by
Prof. Dimitar Dobrev in his book Principles of Individual Economy published in
1941 r. It should be noted that the Bulgarian legislation provides for no legal
definition of economic efficiency. In terms of the Bulgarian legislation, there may be
distinguished two concepts of economic efficiency — resource efficiency and cost
efficiency.

Resource efficiency is the economic effect (useful result) realized through
employing a unit of resources (average availability). It is measured by correlating the
economic effect and the average availability of resources employed in its realization.
Economic efficiency is also the unit of economic effect whose realization employs
certain resources (average availability). In this case, resource efficiency is measured
by correlating the average availability of resources employed in the realization of a
particular economic effect and the economic effect itself.

Resources include corporate capitals and assets, while economic effect may
be defined as the useful result in various forms (a typical economic effect, realized
by an investment purpose vehicle, is rental income).
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Cost efficiency is the economic effect whose realization employs a unit of
expenses. It is measured through correlating the economic effect and the expenses
employed in its realization. Cost efficiency is also the unit of economic effect®
whose realization employs certain expenses. In this case, cost efficiency is measured
by correlating the expenses employed in the realization of a particular economic effect
and the economic effect itself.

Resource efficiency and cost efficiency include categories with definitions
provided for in the Bulgarian legislation and, within this context, these two concepts
of efficiency are based on the provisions of such legislation. It includes definitions
of items such as income, expenses, profit, assets, equity and liabilities.® Besides,
these concepts also apply to companies registered and functioning in other countries
as they operate with income, expenses, equity, etc. as well.

To ensure a better clarity, we hereby present the correlations used to measure
economic efficiency:

A) Economic effect @) Resources (average availability)
Resources (average availability) Economic effect
Economic effect Expenses
@) (4)
Expenses Economic effect

Note. The economic effect, resources (average availability) and expenses are in
BGN.

Correlation (1) measures the economic effect employing average availability of
resources of BGN 1. Correlation (2) measures the average availability of certain
resources employed in the realization of economic effect of BGN 1. Correlation (3)
measures the economic effect employing expenses of BGN 1. Correlation (4)
measures the expenses employed in the realization of economic effect of BGN 1.

Correlations (1) and (2) are used to measure resource efficiency, while
correlations (3) and (4) are used to measure cost efficiency.

If the said correlations are multiplied by 100, the resulting figures will be
interpreted otherwise: the economic effect whose realization employs average
availability of resources of BGN 100, the average availability of certain resources
employed in the realization of economic effect of BGN 100, the economic effect
whose realization employs expenses of BGN 100 and the expenses employed in
the realization of economic effect of BGN 100.

There are variants of resource efficiency and cost efficiency — increase in
resource efficiency and increase in cost efficiency. They are measured by using the
following correlations:

2 A unit of resources, a unit of expenses and a unit of economic effect mean resources, expenses and
effect of BGN 1 or BGN 100.

3 Liabilities, i.e. payables, are forms of debt capital.
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5) A Economic effect (6) A Resources (average availability)
A Resources (average availability) A Economic effect
(7) A Economic effect @) A Expenses
A Expenses A Economic effect

Note. The symbol A means increase.

Correlation (5) measures the increase in economic effect whose realization
employs increase in average availability of certain resources of BGN 1. Correlation
(6) measures the increase in average availability of certain resources employed in
the realization of increase in economic effect of BGN 1. Correlation (7) measures
the increase in economic effect whose realization employs increase in expenses of
BGN 1. Correlation (8) measures the increase in expenses employed in the realization
of increase in economic effect of BGN 1.

Indicators measuring the economic efficiency of investment
purpose vehicles securitizing real estates

The said correlations become specific through certain indicators measuring
the economic efficiency of an investment purpose vehicle. Such indicators may be
also used to plan, analyse and control efficiency. Some of them are:

Total income

(9) Ratio of capital efficiency = -
Total capital

Income from real estates + Income from
administrative service fees

(1 0) Ratio of equity efficiency =
Equity

Equity
(11) Reciprocal ratio of equity =
efficiency Income from real estates + Income from

administrative service fees

Income from real estates + Income from

Ratio of efficiency of real estates administrative service fees

(1 2) made available for use under =
aareements Real estates made available for use under various

agreements

The four ratios are indicators of resource efficiency, and the related economic
effect represents total income and income totalling the income from real estates and
income from administrative service fees.
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Resources include total capital, equity and real estates made available for
use under various agreements (lease agreements, tenancy agreements, operating
lease agreements and management agreements).

The formulas used to calculate indicator values reflect the average carrying
amounts of total capital, of equity and of real estates. The average carrying amount
of each of these resources for a certain period is calculated by summing up its
carrying amount at the beginning of the period (it is the same as the carrying
amount of such resource at the end of the prior period) and its carrying amount at
the end of the same period, the result being divided by (2).

Real estates made available for use under various agreements are considered
by an investment purpose vehicle as investment property (except for real estates
made available under finance lease agreements).

Total income includes the total corporate income generated over the period
for which the average value of the particular resource is calculated.

Total capital includes equity, debt capital4 and deferred income.

Income from real estates include rental income (for real estates made
available under rental agreements), income from tenancy payments (for real
estates made available under tenancy agreements), income from lease payments
(for real estates made available under operating lease agreements) and income
under management agreements if there are real estates made available under
such agreements. When calculating the indicators measuring efficiency, the
income from administrative service fees (if any) is added to such income. The
servicing is rendered by the service company (or companies) with which an
investment purpose vehicle has entered into contractual relations. The users of
real estates pay for such servicing to the investment purpose vehicle owning
these real estates.

In case that income from real estate revaluation is reported for a particular
period, it is also included when measuring economic efficiency.

If real estates are made available under finance lease agreements, lease
payments are reported as financial income. In such case, the numerator of the
formula used to calculate indicator (10) and the denominator of the formula used to
calculate indicator (11) are to include such income. As an investment purpose
vehicle does not consider any real estates made available under finance lease
agreements as its own assets, the formula calculating indicator (12) should not
include the lease payments under such agreements.

The formula used to calculate the indicator ‘ratio of capital efficiency’ is the
specific expression of correlation (1). The formulas used to calculate the indicators
‘ratio of equity efficiency’ and ‘ratio of efficiency of real estates made available for
use under agreements’ are also specific expressions of correlation (1). The formula
used to calculate the indicator ‘reciprocal ratio of equity efficiency’ is the specific
expression of correlation (2).

4 . T .
|.e. provisions and similar liabilities as well as payables and funding.
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Other indicators measuring economic efficiency are:

Income from real estates + Income from
administrative service fees

(13)  Ratio of cost efficiency =
Administrative expenses + Operating expenses

Administrative expenses + Operating expenses

(14) Reciprocal ratio of cost =

efficiency Income from real estates + Income from

administrative service fees

A (Income from real estates + Income from
administrative service fees)

(1 5) Ratio of increase in cost =
efficiency A (Administrative expenses + Operating expenses)

A (Administrative expenses + Operating expenses)

(1 6) Reciprocal ratio of increase in =
cost efficiency A (Income from real estates + Income from
administrative service fees)

Indicators (13) and (14) measure cost efficiency, and indicators (15) and (16)
—increase in cost efficiency.

The formulas used to calculate indicators (13) and (14) are the specific
expressions of correlations (3) and (4). The formulas used to calculate indicators
(15) and (16) are the specific expressions of correlations (7) and (8).

Administrative expenses are related to the administrative operations of an
investment purpose vehicle (salaries and wages, electric power costs, etc.).Operating
expenses include costs of real estate maintenance, remunerations of service
companies, costs of real estate insurance, etc.

There are several methods to increase economic efficiency. The first method
is to increase the economic effect and keep the resources (average availability) or
the expenses employed in its realization unchanged. The second method is to
increase the economic effect more than the resources (average availability) or the
expenses employed in its realization — for example, a three-time increase in the effect
and a two-time increase in the resources (average availability) or the expenses will
result in increased economic efficiency. The third method is to decrease the
resources (average availability) or the expenses more than the economic effect —
for example, a three-time decrease in the resources (average availability) or the
expenses and a two-time decrease in the effect will result in increased economic
efficiency.

Economic efficiency is decreased through several methods as well. The first
method is to decrease the economic effect and keep the resources (average
availability) or the expenses employed in its realization unchanged. The second
method is to increase the resources (average availability) or the expenses employed in
the economic effect realization more than the economic effect — for example, a three-
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time increase in the effect and a four-time increase in the resources (average
availability) or the expenses will result in decreased economic efficiency. The third
method is to decrease the economic effect more than the resources (average
availability) or the expenses — for example, a three-time decrease in the effect and a
two-time decrease in the resources (average availability) or the expenses will result in
decreased economic efficiency.

The said methods apply to increase in economic efficiency in the same manner.

The indicators measuring the economic efficiency of an investment purpose
vehicle securitizing real estates are used to plan, analyse and control such efficiency.

Models used to plan, analyse and control the economic efficiency of
investment purpose vehicles securitizing real estates

The first one is the DuPont Model. According to that model, the profit/assets
correlation is transformed into profitincome and income/assets correlations (when
these correlations are multiplied, the result equals the first one), i.e.:

Profit Profit Income

Assets Income Assets

Note. x is the multiplication sign.

When applying this model, the average availability of assets for the particular
period, i.e. the period for which the profit and income are reported, is taken into
account. It should be clarified that the DuPont Model (also known as the DuPont
Analysis, DuPont Equation, etc.) is presented in various literature sources in
different manners. We have adopted one of these as presented herein. Moreover,
the presented model is consistent with the statement of comprehensive income
prepared Investment Purpose Vehicles.

This model was firstly used by the DuPont Chemical Company of America in
1920 and its name comes therefrom. In those years, the profit/income and income/
assets correlations enjoyed a wide spread. However, they were used separately.
The DuPont Model links (multiplies) them, and the result is another correlation —
the profit/assets correlation. The DuPont Model may be presented as a pyramid
(see Scheme 1).

Profit is the difference between the bigger total of corporate income and the
smaller total of corporate expenses. Assets are calculated as an average figure for
the period for which income is reported. It is obvious that two of the correlations refer
to resource efficiency, i.e. the profit/assets correlation and the income/assets
correlation. The related economic effects are the profit and income and the resources —
the assets. The profit/income correlation measures the profit per corporate income of
BGN 1 (if both indicators are in BGN).

130



Economic efficiency of investment purpose vehicles

Scheme 1
The DuPont Model
Profit
Assets
Profit Income
X
Income Assets

Note. x is the multiplication sign.

Theoretically, the experts who developed the DuPont Analysis were not
innovators as they used the original concept of linking certain correlations, which was
firstly launched by Alfred Marshall. It was discussed in his book Elements of
Economics of Industry published in 1892. Nevertheless, the developers of the DuPont
Analysis should be given credit for the first practical application of this concept on their
insistence (Scheme 2).

Scheme 2
A variant of the DuPont Model
Profit
Equity
Profit Assets
_— X
Assets Equity

Note. x is the multiplication sign.

The said variant of the DuPont Model may also apply to an investment purpose
vehicle. When applying such variant, the average values of the assets and equity for
the period for which the particular profit is reported are to be taken into account. The
profittequity and profit/assets correlations measure resource efficiency. The
assets/equity correlation calculates the portions of assets value per equity of BGN 1
financed by equity and by debt capital. For example, a correlation equalling 1,38
means assets of BGN 1,38 per equity of BGN 1 or assets of BGN 1 are financed by
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equity of BGN 1 and assets of BGN 0,38 are financed by debt capital of BGN 1 (based
on the assumption that no deferred income has been reported).

Based on the concept underlying the DuPont Model (linking two correlations
by multiplication into a third correlation), we hereby introduce a model with seven
correlations measuring economic efficiency (Scheme 3). Such model may be used
to plan, analyse and control the economic efficiency of an investment purpose vehicle
securitizing real estates (similar to the DuPont Model and its variant).

Scheme 3

A model with correlations measuring the economic efficiency of an investment
purpose vehicle securitizing real estates

O
Income from real
estates

Capital
(2) (3)
Income from real Income
estates X -
Capital
Income
4) ®) (6) @
Income from real
Equity X estates Income X Non-current assets
Equity Non-current assets Capital

Income

Note. x is the multiplication sign.

The resources used in the correlations include capital, equity and non-
current assets, their average arithmetical values for the period, for which income
from real estates and total income are reported, being used.

The introduced model includes five correlations measuring resource efficiency.
One of them (correlation 2) calculates the relative share of income from real estates of
total income, while another of them (correlation 7) calculates the value of non-current
assets per capital of BGN 1, i.e. shows the manner of investing capital of BGN 1 — for
example, a correlation equalling 0,68 means capital of BGN 1 invested in non-current
assets of BGN 0,68 and in current assets of BGN 0,32.

Any increase in the values of correlations 1, 3, 5 and 6 may be assessed as
favourable as this means that resources of BGN 1 is employed in the realization of
higher economic effects on the average. Any decrease in the value of correlation 4
(where the resource is included in the numerator and the economic effect — in the
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denominator) may be assessed as favourable as this means that fewer resources
(equity) are employed in the realization of economic effect of BGN 1 (income) on
the average.

*

All the discussed indicators and models measuring the economic efficiency
of an investment purpose vehicle securitizing real estates may be used to plan,
analyse and control such efficiency by using them in accounts reporting. In other
words, they have not only a cognitive aspect, but also a practical importance.
Experts using the indicators and models measuring economic efficiency have to be
skilful in ‘reading’ the accounting information required to use these indicators and
models.

All the above indicators and models are in compliance with the Bulgarian
legislation, which contributes to their practical importance. The knowledge of
economic efficiency and the practical use of such knowledge, including all discussed
indicators and models, by financial experts at investment purpose vehicles securitizing
real estates is a prerequisite for the sustainable functioning of these vehicles.
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Yn.-kop. npod. A-p uK. H. IBaH AHrenos

YJEH-KOP. UBAH UINTUEB - EOWUH OT HAN-BUOHUTE
BBJIFAPCKU YYHEHU-UKOHOMUCTU

Ha 24 anyapu 2015 r. ce HaBbpwmxa 90 roanHu OT pPoXAEHUETO Ha npod.
O-p vk.H. MiBaH CtosaHOB Mnues, un.-kop. Ha BAH. ToBa e nogxoasLy, MOMEHT Aa
OoTOEenexMmMm TakbB BaXeH tobunen Ha To3u ronam 6bnrapcku ydyeH B obnacTtra Ha
MKkoHOMukKaTa. A3 no3HaBam WMeaH MnueB oT ganedHata 1952 r., koraTto NOCTbLNUX
BbB BUW ,Kapn Mapkc”, n ocobeHo ot 1953 r., korato HU YeTeLle NeKLum no MKo-
HOMMKa Ha NPOMULLIEHOCTTA. TOW € N3BECTEH KaTo yBaXkaBaH ObIrOroguLLIEH YHU-
BEPCMTETCKM NpenogaBaTenl U M3TbKHAT CTOMAHCKM AesTen OT HaW-BUCOK paHr.
bun e 3am.-pektop u pektop Ha BN ,Kapn Mapkc”, 3am.-npegcenaten v rnaBeH
HayyeH cekpeTap Ha BAH, 3amM-.MMHUCTBP B HSKONKO MMHUCTEPCTBA, ABa NMbTU
3am.-npegcegarten Ha MwuHucTepckusa cbBeT M npeacepaten Ha Komuteta 3a
nnaHvpate.

LLle ce cnpa Ha HeroBaTa OeWHOCT Npeau BCUYKO KaTo yveH. Ton e nyonu-
kyBan 10 mMoHorpacum, OT KOUTO ABEe B CbaBTOPCTBO M [Be Ha PYCKX e3uK, usga-
AeHu B Mocksa; 6 ctyaunu; 4 yyebHuka; 22 U3KMIYNTENHO 3HAYMMKU CTaTum B Chu-
CaHus, KakTo 1 peguua HaydYHo-nonynspHu ctatum. MNpod.MBaH Unues e egnH ot
cbCTaBUTENUTE N aBTOp B VKOHOMMYECKa eHUuMKnoneaus B ABa Toma, n3gageHa
npes3 1971 n 1972 .

Tyk obaye we pasrnegaMm Ham-BaXKHUTE HAYYHWU MOCTMDKEHUS HA uIl.-KOP.
MBaH VinveB B 4eTupm OT HeroBnte mMoHorpadum ¢ ocobeHo ronsm NpUHOC, KOMTO
C Heroea NomolLL, n3bpax cpep ronsamMoTo 6oratcTBo OT HAy4YHUTE My MyOnukauum.

1. Hay4yHO-TeXHMYECKUAT Nnporpec npu coumanmama.
UkoHOMMYeckn npobnemum (C.: Usa. Ha BKI, 1968, 319 c.)

Tyk aBTOPBbT MU3cnenBa CneumpUIHNTE UKOHOMUYECKM MPOGNEMU Ha HaydHUTE
N TEXHUYECKUTE MW3CNeaBaHus; Hay4YHO-TEXHUYECKUS] MPOTrPEC U pPasBUTMETO Ha
CTPYKTypaTa Ha HapOAHOTO CTOMAHCTBO; BHEAPSIBAHETO HA U3YMUCIUTENHA TEXHUKA U
MaTemMaTU4eckM MeToAu B PbKOBOACTBOTO Ha HApOOHOTO CTOMAHCTBO; MKOHOMMUYEC-
KaTa eeKTMBHOCT Ha Hay4YHO-TEXHUYECKUS MPOrpec; MaTepuanHaTa 3anHTepecysa-
HOCT OT HErOBOTO YyCKOpsiBaHe.

Tol oTaens crneumanHo BHUMaHWE Ha KOMMIEKCHUSI XapakKTep Ha HaydHo-
TEXHUYECKUS] MPOrPEC, Ha OTPaKEHWETO MYy BbpXy UKOHOMUYEcKaTa MonuTuka U Ha
MexaHu3ma 3a HerHOTO ocblUecTBABaHE. cuctemMa U MeToan Ha nrnaHupaHe; MHBEC-
TUUMOHHa MNONMUTUKa U MeTogn 3a d)VIHaHCVIpaHe; BanyTHa nonntuka, UueHn n LeHo-
obpasyBaHe; paboTHa 3annarta, pasnpeferneHve W U3nons3BaHe Ha [OXOAUTE;
OTHOCUTENHAaTa CaMOCTOSTENTHOCT Ha MPOW3BOACTBEHUTE MPEANPUATUS, CbOTHOLLIE-
HMe MexXay UEeHTpPpann3npaHoTo ninaHupaHe U pPbKOBOACTBO U CTOKOBO-MapUYHUTE
OTHOLLEHNA U T.H.

Criopeq, Hero ,,...KoMNNekcHUST XapakTep Ha Hay4yHO-TEXHUYECKUSI NPOrpec, Ha
HEroBUTe MKOHOMMWYECKN MPOGNEMM M BbTPELUHATa 3aBUCUMOCT MEXAY OTAeNHuTe
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eremMeHTN Ha MexaHu3Mma 3a OCbLLECTBABaHE Ha MKOHOMMUYECKaTa NonuvTuka nsmckesat
TakbB MOAXOL MpU peLlaBaHeTO Ha npobrnemmnte M YCbBBLPLUEHCTBAHETO Ha ene-
MEHTUTE U Lienus MexaHW3bM, KOWTO, OT efHa CTpaHa, Aa ObPXU CMeTKa 3a Tasu
KOMIMSIEKCHOCT M 3@ BMMSHMETO Ha Hay4yHO-TEXHUYECKaTa PEBOMIOLMSA BbPXY BCUYKM
CTpaHu Ha pasBUTMETO Ha OBLLECTBOTO, a, OT Apyra CTpaHa, Aa Cb3[aBa yCnoBus 3a
MOCTUraHETO Ha MakCUManHa WKOHOMMYecka e(eKTUBHOCT Ha OBLeCTBEHOTO
Npou3BOACTBO MPW OafdeH OTHOCUTENeH AAn Ha npupacta Ha MNpou3BOACTBEHUTE
doHaoBe B HauMoHanHus goxoa’. M no-Hatatbk: ,HUTO egHO Hay4yHO Mnn TeXHUYECKO
OoTKpUTME He TpsbBa [a ce BHeApsiBa MacOBO, akO He Ocurypsia MoBULLABaHe Ha
MKOHOMMYecKaTa edeKTMBHOCT Ha obLecTBEHOTO npou3BoacTBO”. W no-HaTaThbk:
,COLManmMcTM4eckoTo obLlecTBo OOEKTVBHO Mpeanonara opraHu3vMpaHeTo Ha Hayu-
HUTE M TEXHWYECKUTE U3creaBaHns B oOLWogbpKaBeH Mawab u TAXHOTO HacoyBaHe B
CbOTBETCTBME C NOTPEOHOCTUTE HA HAPOAHOTO CTOMAHCTBO KaKTO OT rneaHa Toyka Ha
pesynTaTtuTe OT Te3n uscrnensaHusi, Taka v Ha pasBUTUETO Ha MaTepuanHaTta 6asa Ha
nscnegoBaTernckuTe opraHu3aumuv, 3agensHeTo Ha Heobxogumute cpeacTea 3a
duHaHCMpaHe Ha m3cnegBaHWsaTa U NOAroToBKaTa Ha HapacTBawmsi 6pon HayyHu
paboTHMUM 1 cneumanmicT”,

Mpodp. MB. NnneB nopdveprtasa: ,PasBuUTMETO Ha Hay4yHUTE N TEXHUYECKUTE
uscneaBaHUsa N BHeOPSIBAHETO Ha pesyntatute B HApOOHOTO CTOMAHCTBO 3a MOCTU-
raHe Ha MakcuMmariHa MKOHoOMMYecka eheKTUBHOCT Ha OOLLECTBEHOTO MPOU3BOACTBO
3aBWCK B HEMArKa CTEMeH WM OT M3MON3BaHETO Ha ODEKTMBHO CbLUEeCTByBaLlata npu
counanuama martepuanHa 3avHTepecosaHocT. dopMmuTe 3a U3nonsBaHe Ha nuyHaTta,
KONeKkTMBHaTa M obLiecTBeHaTa MaTepuanHa 3auHTEPeCOBaHOCT ca Moxe Ou Hail-
peLlaBalLmsAT eNeMeHT Ha MexaHn3Ma Ha PbKOBOACTBO HAa HAPOOHOTO CTOMaHCTBO. Te
B €Ha unu gpyra cTerneH NpPOHU3BaT BCUYKM OCTaHanu efieMeHTV Ha TO3U MeXaHu-
3bM. TbKMO MOpaau ToBa NPaBUIHOTO M3MOSI3BAHE HA MaTepuarnHarta 3anHTepecoBa-
HOCT... Ma OrPOMHO 3Ha4€HMeE 3a YCKOPSIBAHETO HA HAay4YHO-TEXHUYECKUS MPOrpec, 3a
pacTexa Ha obLecTBeHaTa Npon3BOAMTENHOCT Ha Tpyaa...”.

2. UIkoHOMMYecKa e(heKTUBHOCT M HAPOAHOCTONAHCKO NIlaHMUpaHe.
TeopeTuko-meTogonornyecku npoénemm (C.: ,Maptuspar”, 1981, 285 c.)

B Ta3n kHura npodp. ViBaH Unues pasrnexxaa MkoHommyeckata epeKTMBHOCT C
HENHUTE KONMUYECTBEHU M KavyeCTBEHW XapakTepUCTUKW; UKOHOMUYEcKaTa edeKTuB-
HOCT Ha COUManuCcTUYecKoTO BBL3NPOM3BOACTBO; MKOHOMMYEcKaTa edeKTUBHOCT U
nponopuumMTe Ha pasWMPEeHOTO Bb3MNPOU3BOACTBO; WUKOHOMMUYECKaTa edeKTMBHOCT,
LeHUTe Ha cpecTeBata Ha Tpyda M MKOHOMMUYECKUTE MHTEpecwy; nokasatenure Ha
MKOHOMMYecKaTa edEeKTMBHOCT; pa3paboTBaHETO Ha HapOAHOCTOMAHCKUS MNfaH U
MKOHOMMYecKaTa e(PeKTMBHOCT. ABTOPBT MOKa3Ba KOSKO CITOXHM ca npobnemunte Ha
MKOHOMMYeckaTa edekTnBHOCT. Ton nuwe: ,EQNHCTBEHMAT MbT 32 U3ACHSBAHETO
UM e pasBMTUETO Ha HaydyHWUTE W3CMedBaHWs, pas3rpbliaHEeTO Ha HayvyHuTe AuC-
Kycum no T1sx. Camo Mo To3uM NbT e ce cTura NoCTENEHHO A0 UCTUHATa, KOATO Mma
rofnsiMo 3HayeHve 3a pbKOBOACTBOTO Ha MKOHOMMKaTa. Camo no To3u NbT LWe ce
npeogonee n3octaBaHeTo B 06racTTa Ha MKOHOMMYecKaTa Hayka y Hac.”
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Mpoch. NnneB coum Tpu HanpaBneHus B TbPCEHETO Ha Hay4YHU peLleHns Ha
HepeLleHNTe N HOBOBb3HUKBALLUTE NPOobemMu:

,[TbpBO, pa3BuTNE Ha hbyHAaMeHTanHMTe nacnensaHus, obxsalallm npean
BCMYKO Bpb3KaTa Mexay WKOHOMMYecKaTa M couuanHata eqeKTUBHOCT U HapoOHO-
CTONAHCKOTO MfaHMpaHe 3a pas3BMTUMETO Ha pasWMPEHOTO BbL3NPOM3BOACTBO MU
HenpouaBoacTBeHaTa cipepa. [Mpobnemunte Ha coLmanHaTa ePekTUBHOCT ca BCe OLLe
B ,,/AEBCTBEHO” CbCTOsIHME. MHOro ca BbMNpOCUTE, CBbP3aHM C KayecTBeHaTa XapaKkre-
pUCTMKa Ha coumanHuTe pesynTaTy U pasxoau, Bpb3kata UM C MKOHOMMUYecKaTa
€(EKTMBHOCT, KONIMYECTBEHOTO MM OMpedensiHe, TbPCEHETO Ha MbTuWa 3a TSX-
HOTO 0000l aBaHe, MACTOTO UM B MNlaHa U T.H.

BTopo, pasBuTne Ha NPUNOXHUTE MU3CreaBaHWsl, CBbpP3aHN C YCbBbPLUEHCTBA-
He Ha MnpakTMKaTa Ha onpedensHe Ha MKOHOMM4YeckaTa eqEKTMBHOCT, HAa YCbBbLp-
LUEeHCTBaHe Ha HapOAHOCTONAHCKOTO NnaHupaHe... Heobxooumm ca Hay4HU M3BOAM U
npeanoXeHns, CTUraliM 0 KOHKPETHWM METOAMKM 3a OMpedensiHe W nnaHupaHe Ha
MKOHOMMYECKaTa U coumanHaTa edpeKTUBHOCT, 3a TSXHOTO BUSIHWE BbPXY TEMMNoBeTe
1 nponopuunte, 3a 06BbP3BAHETO Ha e(heKTUBHOCTTA C MaTeEpUanHUTE MHTepecwu, 3a
COLManHoTO NnaHupaHe, 3a CUHXPOHU3UPAHETO Ha NIaHOBETE C MKOHOMUYECKUS Me-
XaHM3bM 3a perynmpaHeTo Ha CTOMaHCKUTE NPOLIECU U T.H.

TpeTo, pa3BUTUE Ha Hay4YHUTE WU3CNEABaHNS, CBbP3aHW C KOHKPETHUSI aHanm3
Ha MKOHOMM4YeckaTa edEKTUBHOCT Ha ObNrapckoTo HAapOO4HO CTOMAHCTBO Mpe3 Moc-
negHute 10-15 roamHun. Ha Tasn ocHoBa cnefBa fa ce paskpusat NpuyvHUTE U hak-
TOpUTE, KOUTO Ca BNUSienM OnaronpusiTHO WM HebnaronpusATHO BbPXY HelHata
AvHamuka. OcobeHo BHMMaHWe 3acrnyxaBaT akTopuTe, KOUTO ca CrbBanv nosua-
BaHeTO W. Ha Tasn ocHoBa moraTt fa ce pa3paboTaT NpeasioKeHUs U NpoekTn 3a
noBuLIaBaHe Ha MKOHOMMYEecKaTa epeKkTUBHOCT Npe3 creaBallins Nepuog u 0co-
©eHo go 2000-ta roguHa. Cera BCWYKM CTpaHU ce OMMTBAT [a HaA3bpHaAT KbM
HayanoTo Ha cneaBaloTo cToneTue.

dyHpameHTanHUTe M3cnenBaHUs U TEXHUTE pesynTaTu ca HenpekbCcHaTuAT
M3BOP Ha HOBW MAEeM 3a NoBuLLABAHE Ha MKOHOMMYECKATa 1 coumnanHaTa epekTus-
HOCT... MpVNoXHUTE n3cnegBaHNs B METOOOSOMMYECKN acrekT 1 TEXHUTE pe3ynTaTu
ca Gasata 3a HenocpedcTBEHOTO NodoOpsiBaHe Ha MnaHupaHeTo. B aHanutuueH
acnekT Te ca OCHoBaTa 3a pa3KkpuBaHe Ha Pe3epPBUTE M OCHLLECTBABAHE Ha ePnKaCHN
MEpPKU 3a NoBMLLIABaHe Ha MKOHOMUYecKkaTa epekTMBHOCT Ha HaLMOHAMNHMS CTOMaHCKM
koMnnekc. EAMHCTBOTO 1 B3auMHaTa 0bBbP3aHOCT Ha Te3n nacnensaHusi ca rapaH-
ums 3a obmsa yenex”.

3. KomnnekcHo ueneBo nnaHMpaHe. TeopeTUKo-MeToA0NIorn4ecKku
npo6nemu (C.: ,Hayka u uskycreo“, 1984 r., 242 c.)

B Ta3n moHorpadms ca u3cnenBaHn BaxkHW TEMU: LieneBn eTan B paspaboT-
BaHETO Ha NnaHa; KOMMIeKcHa MaTepuanHa o6Bpb3ka Ha nfaHa; KOMMeKcHa
BanyTHa oGBpb3ka Ha NnaHa; KOMMNeKkcHa TpyaoeBa o6GBpb3ka Ha MnaHa; KoM-
nnekcHa cpmHaHcoBa 06Bpb3ka Ha NnraHa.
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Mpod. nnes nuwe: ,[MaBHOTO, KbM KOETO Ce Npuabpxame B U3STOXKEHNETO, €
€OVHCTBOTO MeXay Lienv 1 KOMMNIEeKCHOTO MM ocurypsisaHe B nnaHa. OT Tasu nosuuus
ca pasrnedaHy MNOoOTAENHO KOMMMeKcHaTa MaTepuanHa, BanyTHa, TpygoBa U
(hHaHcoBa 06Bpb3ka Ha MnaHa, BbTPELIHOTO UM eOMHCTBO U MPOTUBOPEYMBOCT U
€OMHCTBOTO U NPOTMBOPEYMBOCTTA Mexay TsiX... PaskpuBaHETO Ha BCUYKM HeOO-
BPb3KM B MaHa, TAXHOTO OTCTpaHsiBAaHE W MOCTUraHeTo Ha MbilHa OOBbLP3aHOCT OT
no3vuusiTa Ha peanusaumsara Ha CoUMarnHO-MKOHOMMWYECKWTE LIENn ce nocTura 4vpes
pa3paboTBaHeTO Ha GanmaHca Ha HapOOHOTO CTOMaHCTBO. B Hero kmnw4oBO MSACTO
3aema GanaHCbT Ha MpPOM3BOACTBOTO, pasnpedeneHVeTo, npepasnpeneneHneTo 1
KparHOTO M3MON3BaHe Ha CbBKYMHUA 0OLLEeCTBEH MPOAYKT M HALMOHANHNA 0oX0[4, a B
fanaHca Ha OOLLUEeCTBEHWs MPOAYKT CbOTBETHO OanaHCbT Ha MeXayoTpacrioBuTe
Bpb3KW... PaspaboTBaHeTo Ha GanaHca Ha HAapOOHOTO CTOMAHCTBO HE OTMEHs paspa-
0OTBaHETO Ha CbOTBETHUTE OanaHcuM Mo NUHUATA Ha MaTtepuanHarta, BanyTtHaTta,
TpygoBaTa u (buHaHcoBaTa 00Bpb3ka Ha MraHa M OCUrypsiBaHETO Ha eOMHCTBOTO U
B3anMHaTa 068'bp3aHOCT KaKTO BbTpPE BbB BCAKA OT TAX, Taka U Mexay T4X...

CnepoBaTtenHo kKoMMfekcHaTa matepuanHa, BarnyTHa, TpygoBa M pMHaHCOBa
06Bpb3ka Ha eauHHMSA MnaH 4Ype3 pa3paboTBaHETO Ha CUCTEMWUTE OT pasnU4HUTE
BMOOBE YacTHU GanaHcu n Ypes paspaboTBaHeTo Ha 6anaHca Ha HapOAHOTO CTOMaH-
CTBO B3aMMHO Ce AO0MbIBa, a He ce oTpuda. banaHchbT Ha HapOAHOTO CTOMaHCTBO
KaTO CpefCcTBO 3a CTOMHOCTHa OOBpb3ka Ha MfaHa Mo3BONsABa Aa Ce NpoBepsiea U
KOHTpOnupa HeroBaTa MaTtepuarnHa, TpygoBa, BanyTHa UM dmHaHcoBa 0OOBpb3Ka.
OcBeH TOoBa OanaHCbT Ha HApPOOHOTO CTOMAHCTBO MO3BOMsSBA Jda Ce pasKpusitT 1
ovepTanT Hal-CUHTE3NpaHUTE NPOMNOPLIMA Ha Pa3LUMPEHOTO Bb3NPON3BOACTBO, KOETO
MMa CbLUECTBEHO 3HAYeHME 3a OKOHYATENHOTO pa3paboTBaHe, NpuemMaHe 1 yTBbPX-
[aBaHe Ha eAMHHUS NfaH 3a COLManHO-MKOHOMMYECKOTO pa3BMTUE Ha cTpaHaTa.”

4. UkoHoMuKaTa Ha bbnrapusa npes nepmnoaa 1949-2001 r.
(C.,2004r.,425c.)

MBaH MNnneB aHanuanpa BBb3CTAaHOBSIBAHETO Ha MKOHOMUKAaTa npe3 nepvoga
1945-1948 r.; pa3sBMTMETO Ha HAPOAHOTO CTOMAHCTBO MpW npexoga OT HepasBuT
KanuTanusbM KbM ObpKaBeH COLManu3bM; pa3BUTUETO Ha HAapOOHOTO CTOMAHCTBO B
nepvoda Ha u3rpaxgaHe Ha ObpXXaBHUS couManv3bM; MKOHOMUYEeckata cuctema no
Bpeme Ha npexoga crned 1989 r.; obw nornes Bbpxy pa3BUTUETO HA MKOHOMMYECKaTa
cucTema B NpeacTosiliara nepcrnekTuaa.

ABTOpPBT 060CcO0sBa YCNOBHO pPa3BUTMETO Ha MKOHOMMKATa B Tpu nepuopa:
nbpBusa - ot 1949 no 1960 r., Ton Hapuya ,NPexon OT Hepa3BUT KanUTanuabm KbM
coumanuabm’; 3a BTopust - oT 1961 go 1989 r., nuwe: ,ToBa e nepmoa Ha urpaxgaHe
W pasBuTME Ha peanHusa abpxaBeH coumanusbm. [Neproa Ha Bb3Xo4sALLO pa3BuTme Ha
WKOHOMMKaTa, Ha Bb3paxdaHe U pasBuTUE Ha OMCMPONopLMUTE N NpepacTBaHETO UM
B MKOHOMMYECKa Kpu3a®, a TpeTusT nepuog obxeawa Bpemeto ot 1990 oo 2001 r.
Mybnukauusita cbabpXa U MHOro 6orat cTaTUCTUYECKN matepumarn.

Mpod. nueB n3tbkBa, Ye ,pa3BUTMETO HA MKOHOMMYECKATa cuctema B npeg-
cTosiLata CpefHOCPOYHa M ObMArocpoyHa MepcrnekTvBa e Ce OCbLLEeCTBsIBa B
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YyCINoBMSATa Ha TOTaneH Npexod KbM MH(OPMAaLVOHHWUTE TEXHOMOrMu 1 BCe Mo-
MaLabHoO 1 BceobXBaTHO pa3BUTUE Ha CBETOBHATa MKOHOMMYECKa rnodanusaums”. U
nobass, Ye ,ToBa pa3BuTME Le NPOTUYa NPU N3OCTPSILLM Ce EKONOrM4Hn npobnemu,
paspeLlaBaHeTO Ha KOMTO 3aBWUCK OT BOMATA M OEMHOCTTa Ha ynpasnsBalluTe BbB
BCUYKW CTPaHU M FMaBHO B CTpaHWUTE, YMEeTO pa3BUTUE BNUsie Ha-CUMHO BbPXY Hapy-
LaBaHETO Ha EeKONOrM4yeckoTo paBHOBECUE U MpPepacTBaHETO My B EKOMNOrMyecku
konanc... PasButneTo Ha Gbnrapckata MKOHOMUKa B MpeacTosiliaTa NepcrekTuea Lwe
npoTu4a B yCMOBUSITA Ha Hanarallo ce pellaBaHe Ha eKONorMyHU Npobnemm, ocobeHo
B eHepreTMkata 1 xvmMuyeckara NnpoOMULLIIEHOCT. YCTONYMBOTO pasBuTue Ha bbnrap-
ckaTa MKOHOMUKA € HamnoXWTENHO C orfej 3anasBaHe Ha PacTUTENTHUTE U XKUBOTUH-
CKUTE BMOOBE, XapaKTepHW 3a CTpaHaTa, U 0cObGEeHO 3a MPOM3BOACTBOTO Ha EKOJo-
MMYHO YUCTU XPaHWUTENHW NPOAYKTU.”

3acnyxaBaT BHMMaHue pascbxaeHuata Ha npod. VMeaH WMnneeB OTHOCHO
ponsTa Ha npucbeanHsaBaHeTo Ha bwnrapms kbm EBponerickus cbio3. Tow nuwe:
,[logrotoBkaTa 3a npucbeguHsiBaHe n npuemaHetTo Ha bvnrapus B EC camo no
cebe cu HAMa ga pelwwm npobnemuTe Ha 6BAELLOTO pa3BUTUE HA MKOHOMMYECKATa
CUCTEMaA Ha CTpaHaTa M BCE MO-aKTMBHOTO W BKIOYBAHE B CBETOBHATaA MKOHOMU-
Yyecka rmobanusaums. To cb3gasa GraronpuaTHM ycnosus. PelwaBaHeTo Ha npobne-
MUTE Ha pasBUTMETO HA MKOHOMMUYECKaTa cMcTeMa Lue cTaBa BbTpe B bvnrapus. To
LLie 3aBWCU OT ynpaBnsiBawyTe, OT NPOBEX4aHaTa NonuTuka 3a BCce NO-akTUBHO y4yac-
TWe Ha BCMYKM OUPMU U OpraHmn3aLmn, He3aBUCUMO OT chopmaTta Ha CoBCTBEHOCT, Ha
USANoTO TPYAOCNOCOBHO HacerneHne B pasBUTMETO Ha OTAENHUTE CEKTOPWU, OTpacru,
PErMoOHN 1 B LSNOCT Ha MKOHOMMKYeckaTa cuctema.”

B neta rmaBa Ha Tasu kHWra aBTopbT 0600LaBa: ,HaumoHanHaTa uen Ha pas-
BUTMETO Ha MKOHOMMYEecKaTa cuctema npes npeacroswmte 20-25 rognHuM no moe
Obnboko yoexaeHve TpsibBa Aa 6bae YyBCTBMTENHO M HEMPEKbCHATO MOBULIABAHE
Ha goxoauTte, NOTPEeBIEHNETO M XKU3HEHOTO paBHULLIE, HaMansaBaHe Ha 6e3paboTHuTe
Ha-Marnko [0 COouManHo MOHOCUMOTO pPaBHULLE, HapacTBaHE Ha paXOaemocTTa,
Psi3KO B MbTW HaMarnsBaHe Ha AeTckaTa CMbPTHOCT M CbOTBETHO CMUpaHe Ha Hama-
nsiBAHETO Ha Oposi Ha HaceneHNeTo M NOCTENEHHO, MOXe U Aa € 6GaBHO, HO HEFOBOTO
HapacTBaHe.

OcHoBaTa 3a peanusaumsita Ha Ta3u Len e NoCTUraHeToO Ha 3HAYUTENHO Mo-
BMCOKM TemnoBe Ha npupacTt (8-10%) Ha npousseaeHus BBl n Ha BAC kakTo o6LLo,
Taka 1 Ha YoBEK OT HaceneHueTo, B CpaBHEHWE C NOCTUrHaTuTe Temnose npes 1999-
2003 r.” (ToraBa Te ca 6unu okorno 4,3-4,8%.) ,Cpen nkoHOMUCTUTE MU3cneaoBaTenu
Ca M3KasaHu 1 MMCMEHO M3MNOXEHN Pa3NNYHN MHEHUST. [TaBHO NECUMUCTUYHN.

Cnep TOBa TOW Ce Cnvpa Ha Hal-BakKHUTE MPEeAnocTaBKM 3a TakbB pacTex U
Hal-BeYe Ha MHBECTULMUTE — OBLLO M MO CEKTOPM, KaTo OTAENS CneuuanHo BHUMaHne
Ha MHAYyCTpuUATa, MHPOPMALMOHHUTE TEXHOMOorMKM, 0bpa3oBaHMETO U HaykaTa, 3apa-
BeonasBaHeTo. [lpenopbyBa M M3roTBAHETO Ha HauwoHanHa cTpaTterus 3a passu-
TUETO Ha MKOHOMMYECKaTa cucTema.

Kato npernexxgax oCHOBHUTE TpydoBe Ha un.-kop. npod. NeaH MnueB HaBcs-
KbO€e MW MpaBelle BrevatrieHMe YBaXWUTENHUAT, npodecuoHaneH, geMoKpaTuyeH
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CTUIT Ha npeAcTaBsHe Ha COOCTBEHUTE My NO3MLUMU MO CbOTBETHUTE npobnemw,
BbMPEKM Ye npe3 Tesu roavMHN TON 3aemalle Han-BUCOKU AbpXKaBHU NOCTOBE, KOETO
MOXeLLe [a U3KYLLM 1 HAUCTMHA U3KyLLIaBalle HeMarko Xopa Aa U3nonsear He cunaTta
Ha npodhecroHanHUTe aprymeHTW, KakTo npaseLle TOW, a curata Ha agMUHUCTpa-
TUBHWTE CU MOCTOBE M Mpou3THYaLLaTa OT TsIX BacT U CKIMOHHOCT KbM HamnaraHe Ha
MHEHMS1.

B usnoTo My noBefeHWe U B HEFOBUTE TPYAOBE NNYU CTPEMEX KbM CTUMY-
nMpaHe Ha PaBHOMOCTABEHUTE HAy4HU OUCKYCUN C NPOdeCUOHanHN aprymMeHTy.
Mpodp. MinneB Hukora He ce onuTBa Ja Hanara CUOBO CBOM MO3WLMU, U3XOXAANKN
OT 3aeMaHusi BUCOK Abp)KaBeH MOCT U BMMSHWE, a MM oKa3Ba C NPOdECUMOHanHu
aprymeHTu. TOn NposiBABa TONEPaHTHOCT KbM APYrMTE MHEHMUS, @ ako He 1 Cro-
4ensi, nanonssa NpoecmMoHanHn apryMeHT B paBHOCTOMHA, CMOKOMHA OUCKYCUS.
HacbpuaBa guckycuute, Taka ye B TAX A HaTexasaT NpoecuoHanHnTe apryMeHTy,
a He pecnekTbT Ha Bb3pacTTa, Hay4YHOTO 3BaHUE U agMUHUCTPATUBHUS MOCT.

MscToTO Ha eauH yyeH B Hay4yHaTa OBLUHOCT M HeroBaTta pons 3a pa3BuUTMETO
Ha HaykaTa W CTOMaHckaTa npakTMka ce onpegensd oT MawabuTe, KOnM4ecTBOTO,
Ka4yeCTBOTO M TpalHaTa BanuaHOCT Ha Hay4YHUTE My 3aKIioveHusl. B u3BecteH cmucen
€ NO-TPYAHO, HO CbLUEBPEMEHHO € MO-NTECHO U NMO-TOYHO HAy4YHUTE MPUMHOCK Ha yye-
HWs1 Ja ce OLEeHsBaT OT AMCTaHUMATa Ha BpeEMETO

[oTBelKM TOBa NpeacTaBsHe, HEU3DEXHO Mpernexaax v oueHsBax TpyaoBeTe
Ha un.-kop. ViBaH MnueB npes nornega Ha 4oBeK, XMBeeL, npe3 BTOPOTO Aece-
TMnetne Ha XXI Bek. A yact oT Tax ca nucaHu npegu 60, 50 wnu 40 rognHn. Hanpu-
Mep nbpBaTa My KHura ,HapactBaHe Ha Npov3BOAMTENHOCTTA Ha Tpyaa v paboT-
HaTa 3annaTa B couuanicTuieckaTa npoMmuwinieHoct” (279 c.) e nusgageHa ot ,Hayka n
n3kycTBo® npe3 1957 r., a BTopara - ,[lnaHnpaHe Ha NPOM3BOAUTENHOCTTA Ha Tpyada U
paboTHaTa 3annata B couuanuctudeckata npomuwneHoct” (207 c.) e nybnvkyBaHa
OT CbLLOTO nsgaTencTeo npes3 1959 .

C puck ga gonycHa HETOYHOCTU, ako TpsibBa Aa 00obLUs kakBM criegn e ocTa-
BMIO TBOPYECTBOTO Ha npod. ViBaH Mnwmes, e cnomeHa HerosuTe M3Boanm oTnpeam
noBeye OT NOJIOBUH BEK OTHOCHO:

e pellaBaLlaTa pons Ha MKOHOMUYECKaTa 3aMHTEPECYBaHOCT B Pas3BUTMETO
Ha CTONaHCTBOTO U Ha OOLLECTBOTO B LISINOCT;

® ponsiTa Ha UKOHOMMYeckaTa e(PEeKTUBHOCT U HEMHOTO onpeaernsHe;

® pONsiTa Ha MKOHOMUYECKaTa Hayka B CTOMAHCKOTO pasBuTME N 3@ CBBbP3aHOTO
C TOBa NpeoonsiBaHe Ha U30CTaBaHeTo Ha GbnrapckaTa MKOHOMUYECKa Hayka;

® BaXXHOCTTa Ha KOMMNMeEKCHaTa matepuanHa, Tpyaosa, BanytHa U pmHaHcoBa
060CHOBKa Ha CTOMaHCKMSA NNaH Ha ObpKaBaTa U Ha KopriopaTuBHUTE 06eaNHEHUS;

® OMa3BaHETO Ha OKONHAaTa cpefa M CbYeTaBaHETO Ha MKOHOMMYeckaTa edek-
TUBHOCT C eKoNornyHaTa LienecbobpasHocCT;

® BaXXHOCTTa Ha YneHcTBOTO Ha bbnrapusi B EC, HO Ye GbAELLOTO HY pa3BuTME
LLle 3aBM1CY FNAaBHO OT KaYeCTBOTO Ha YNPaBEHCKUTE peLLeHNs BbTPe B CTpaHaTa,;

e 3alMTaTa Ha HaUMOHanHUTe MHTepecu Ha bbnrapus nNpu y4yactmeTo HU B
eBpornerickaTa 1 CBETOBHaTa MKOHOMMUYECKa W apyra MHTerpauus;
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e Bpb3KaTa U B3aMMHaTa 3aBUCMMOCT MEXAY HaykaTa 1 CToMaHckaTa NpakTuka;

e He0bX0AMMOCTTa OT AOCTOMHO NPOCPECMOHANHO U rpaXkaaHCKo NoBedeHne Ha
YYEHUTE-UKOHOMUCTY Npe[, yNpaBnsiBalLmMTe NONUTULN;

® YCKOPEHOTO [OrOHBALLIO MKOHOMMYECKO pa3BuTue Ha Bwnrapus npes cneg-
BaLLMTE rOOVHN N AECEeTUNeTUs:;

e ponsiTa Ha MHBECTULIMMTE U Ha BbTPELLHOTO NoTpebreHne B MKOHOMUYECKUS
pacTex npes crieapalumTe roavHu;

e PaA3BUTMETO Ha OTAENHUTE MKOHOMUYECKU CekTopu npe3 crneapalmTe 20-25
rOANHN.

B noyTtu BCMYKM HErOBM TPYAOBE KaTO YEpPBEHA NINHUSI MPO3UPa N3THKBAHETO
Ha Ba)XXHOCTTa Ha MKOHOMMWYeCKaTa 3auHTEPECYBAHOCT Ha OTAESHUTE JINYHOCTU U
Ha npegnpusaTMsTa B NPON3BOACTBEHATA M U3BBLHMPOM3BOACTBEHATA cdepa kaTo
rmaBeH ABuraTten Ha npuobLieHocTTa kbM paboTtaTta, Ha NocTUraHeTo Ha no-0o6pu
NYHM N KOMEKTUBHW pe3ynTaTi, Ha nporpec Ha obuwecTtBoto. He ca mHoro 6bnrap-
CKUTE YYEHW-MKOHOMUCTU, KOUTO OLLe B OHOBA [anevyHO PEeBOJOLMOHHO-POMAHTUYHO
BpeEMe npo3upaxa, Ye HeAOoCTaTbYyHOTO BHUMaHWe KbM WKOHOMMYEcCKaTa 3auHTepe-
CYBaHOCT € efHa OT roniemute crnaboct Ha coumanuama kaTo Teopusi U NpakTuka u
4ye camo Ypes ynoBaBaHe Ha NnyHaTa, KornekTuBHaTa 1 obLlecTBeHaTa MKOHOMUYECKa
3aVHTEPECYBaAHOCT MOXe [a Ce OCUrypu yCMeLIHOTO pa3BMTUE Ha obLLecTBOTO.

B cbLioTo ce ybexagaBax n no-kbCcHO — npe3 80-Te roamMHu Ha MUHaNoTo CTo-
netue, korato 65X HEroB MOMOLUHMK B KQ4eCTBOTO My Ha 3aM.-npeAceparen Ha
MuHUCTEpCKNSt CbBET, OTroBapsiLl 3a KOOpAMHaLumMsaTa No NpoBeXaaHeTo Ha MKOHO-
Mudeckute pecdopmu. 3a pasnuka oT HAKOM APYrM BMCOKOMOCTaBEHU nuua npod.
NnuneB uckpeHo, ybeneHo 1 npodecnoHarnio paboTelle 3a yckopsiBaHe Ha pedop-
muTe. Taka beLle 1 koraTo 3anovYHaxme noaroToBkaTa Ha U3BECTHUS ,YKas 567,

C kakBO MOXeM Ja cu 0b6sCHUM M3pacTBaHeETO Ha ViBaH Nnnes kaTo eguH oT
Hal-rofeMmMTe CbBPEMEHHUN BbRrapckm y4eHN-MKOHOMUCTIN?

1. C HezosuUsI manaHm Ha mucriew, 4Yoeek, Ha u3credosamersi, KOWTO BMHAru
TbpCU Aa cu 06SICHM 3aLL0 SBNEHMsSTA Ca TakuMBa, KaKBUTO Ca; 3allo TAXHOTO pas-
BUTUE € TaKkoBa, KakBOTO €; TbPCU U pasKpuBa NPUYMHHO-CNEACTBEHUTE BPb3KU U
3aBMCUMOCTH.

2. C eonamama my yriopumocm u mpydosrobue. ToBa nuum OT BrievaTnsBaLms
06em Ha BMCOKOMNpPOEeCHMOHANHNTE My NyonvKauum, 0cobeHo MoHorpadumn n cTyoum;
OT rpwxnmBata noAroToBka Ha Herosute nekuuu npen ctygeHtute; OoT NOCTOAHHOTO
npocnensBaHe Ha HOBOCTUTE B UKOHOMUYECKaTa NuTepartypa.

3. C mpatiHomo cb4YemasaHe U CbBMecmsisaHe Ha TEOPETUYHUTE U3CneaBa-
HUSI C pellaBaHeTO Ha Hal-CIOXHW MpoOneMu Ha MakpOpaBHULLE W B paMKUTE Ha
CWB, kaTo 3am.-npeacedaten Ha MuHMCTepCkus CbBET, Npeacenarten u 3am.- npeg-
cepaten Ha KomuteTta 3a nnaHupaHe u kaTto 3aM.-MUHUCTBbP Ha ApYrY MUHUCTEPCTBA.
B ToBa cu kayecTBO TOM oboraTsiBalle TEOPEeTUYHUTE CM pPa3paboTkM Ype3 npoBep-
KaTa UM B CTOMaHckaTa npakTvka 1 NoBuMLLaBaLle Ka4yecTBOTO Ha CTOMaHCKNTE pelue-
HWS OT HaW-BMCOK paHr, B YMETO B3EMaHe y4acTBalle, a MHOro OT TAX cam hopmy-
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nnpalle n npeagnaraile Ha HaN-BUCOKUTE MHCTaHLNK 6naroqapeHV|e Ha OTJIMYHOTO
no3HaBaHe Ha TeopudATa. ToBa MYy € nomMmarano ga paxgaa HoBu nageu, noa rm npose-
psABa B NpakTukata, a rm Kopurupa npm Hyxga n ga rum oboratasa. [la Bmxaga
I'IOTpe6HOCTMTe Ha CTonaHcKaTa NpakTuka U ga TbpCu TeopeTU4Ho obocHoBaHM
peweHuns. [la BHMKBa no-gbnboko n ga obxealla NO-LWNPOKO CIOXHUTE BPB3KU U
B3aMHM 3aBUCUMOCTU B HAPOOHOCTOMAaHCKNA KOMMJIEKC.

4. C payuoHarHomo cb4YemagaHe Ha HayyHUTe U3crefBaHusl, B3EMaHeTo Ha
YNpaBMEeHCKM CTOMaHCKM pelleHnst OT Hal-BMCOK paHr U MnperojasaTerickata cu pa-
60Ta. BpbakaTta mexay HaykaTa, CTOMaHCKOTO yrpaBreHne 1 HenocpeacTBEHNTE KOH-
TakTU CbC CTyOEHTUTE MO3BONsBalle B3aMMHOTO oboratsaBaHe Ha Tesn Tpu Buaa
JOMbIBalLM ce AerHocTu. JonbnBaHe, KOeTo Nopaxaa MOLLUHM CUHEPTMYHU edoeKTy,
cnomMarally 3a U3AUraHeTo Ha BesAKa OT TAX Ha MO-BMCOKO paBHULLE.

5. C Heezoeama Hay4Ha u npoghecuoHasniHa emuka. Ton He ce konebaele aa
Bb3passiBa Ha Han-BUCOKUTE YyNpaBfEeHCKU BbPXOBE, KOrato OT HEro ce M3uckealle
[a cbcTaBa u npeacTtaes B MonuMT6lopo neTuneTeH u rogulHn NnaHoBe ¢ 04YeBua-
HO HepeanuCTU4YHW, CBPbXaMOULMO3HM MoKa3aTenu, n ToBa My CTpyBalle HenpusT-
HOCTU M gopu ocBoboxgaBaHe OT paboTa, ¢ nocrneaBallo BpbllaHe Ha CbLuTe
nocTtoBe. ToBa e MoXe 61 eanHCTBEHMAT NogobeH cnyyan ot 1945 o 10 HoeMBpU
1989 r. KaTo pbKkoBoAUTEN Ha BUCOKN MHCTaHLUMM B cuctemaTa Ha BAK Ton oTnoxu
3almTarTa Ha goKTopckaTa cuM aucepTaums 3a ronsiM Aoktopar, 3a Aa u3berHe Bb3-
MOXHMWS YNpeK 3a KOHIUKT HA MHTEPECU U 51 HanpaBu NO MHOro ybeauteneH HauvH
No-KbCHO, CIejl KaTo He 3aemalle TakuBa NocToBe.

BuHarm My e 6uno npuATHO ga obwysam ¢ MBaH MnueB kato y4eH, kato
Kornera u kato npusaten. MHoro mu ce ncka ga ce pagsam Ha Ta3u Bb3MOXHOCT U
[a ro Bmxagam cpepj Hac 3gpaB 1 604bp oLle ObArm roavHu.
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oT3m1BU

MALWABHO U3CJIEABAHE BbPXY NOCNEAOULUUTE 3A
AMNOHCKOTO CEJICKO CTOMNAHCTBO U XPAHUTEJTHA
MHOYCTPUA OT EKOJIOTUYHATA KATACTPO®A MNMPE3 MAPT
2011 T.

Ha 11 mapt 2011 r. ce cnyuu Hanm-CMNHOTO JOcera perucTpupaHo 3emeTpe-
ceHve B AnoHMsA (LUMPOKO M3BECTHO KaTo ,rOfISIMOTO 3emeTpeceHne B M3TouHa
AnoHns”), koeTo npeausBrka MOLLHO LyHaMn U siopeHa aBapusi B eJHa OT Hal-
ronemMuTe atOMHW enekTpoueHTpanu B ceeTa - Oykywnma 1. TporiHoTo 6eactaue
OKa3Ba CUITHO Bb3LENCTBUE BbPXY XKMBOTA, 34paBeTO U MMYLLLECTBOTO Ha Xoparta,
nHdpacTpykTypaTa, CHabaUTENHUTE BEPUNM, UKOHOMUKKATA, NONUTUKATE, NPUpoaHaTa
W MHCTUTYLMOHaNHaTa cpefa B 3acerHatuTe panoHn B AMOHUSI M 3BBH Hes.

MybnukyBaHata Hackopo kHura Ha npody. XpabpuH Bawes (MHcTUTYT no
arpapHa mkoHomuka — Codmsi) u npocd. dycao UNt1o (YHuBepcutetT Ha TOXOKy -
CeHpan) ,3emMeTpeceHneTo, LyHaMUTO U sapeHaTa aBapus Oykywmma npes mapT
2011 r. — edeKTM BbPXY SIMOHCKOTO CEJICKO CTOMAHCTBO W XpaHUTENEeH cekTop”
(M3naAeHa Ha aHIMUIACKM e3nk)' ce MosiBY B HaBeYepneTo Ha YeTBLPTATa FoAMLL-
HMHa OT TOBa Hal-CKbMo ,MPVMPOAHO U Npeam3BMKaHO OT 4YoBeka” GendcTeve B CBe-
ToBHaTa uctopus. Tsi e cpeq MankoTo 3agbnboyeHn N3cneaBaHns Ha €3k, pasnnyeH
OT SANOHCKMS, AaBaLLO MbIIEH NMOrnea Ha coumanHo-MKOHOMUYECKUTE NOCNEACTBUSI OT
Benctuata ot mapT 2011 r. BbpXy arpoxpaHuTenHuTe Bepuri B ANOHUS.

[BamaTa n3cnegosartenu ca ce onuTanu ga naeHTMuumMpaT n oLeHAT pasHo-
obpasHuTe edektn ot 6eactemeto npe3 Mapt 2011 r. BbpXy SINOHCKOTO CENCKO CTO-
MaHCTBO U XpaHWUTENHWN Bepurn, obxBallanku: ecuyku gudose en3delicmeus (pagva-
LUMOHHO, MUIPaLIMOHHO, 34PaBOCHOBHO, MPOM3BOACTBEHO, MKOHOMUYECKO, TEXHOMOMNY-
HO, OpraHM3auMOHHO, EKONMOTUYHO, MHCTUTYLIMOHAIHO, MPaBHO, MONMTUYECKO, MPSIKO,
KOCBEHO); 8Ccu4KU emanu (cHabasBaHe ¢ MmaTepuanu 1 pecypcu, epMepcTBo, CbXxpa-
HeHve, TbProBus Ha eapo, TpaHcnopTupaHe, npepaboTka, AuCTpnbyums, TbproBys Ha
npebHo, noTpebrieHne) u KoMrnoHeHmMu (NPUPOAHU pecypcn, paboTHa cuna, Guono-
MMYHKW, MaTepUanHn N HemaTtepuarnHn akTUBM, TEXHOSOMWS, MPOM3BOACTBEHA CTPYKTY-
pa, hmHaHcK, ynpaBneHne, Hopmauus, oTnaabLm) Ha arpoxpaHuTenHarTa Bepura u
BCWYKM BPEMEBM (HEMOCPELCTBEH, KPATKO- U ObITOCPOYEH) N NPOCTPAHCTBEHU (MeC-
TEH, pervoHarneH, HaunoHaneH, TpaHcHaUMoHaneH) MatLabu.

OcBeH TOBa aBTOpWUTE cCa HanpaBunyn OOO6bP ONWUT A OYepTasaAT U OLEHAT
peakuuMTe Ha pasnuyHWTe areHTn (MHAMBWAW, OOMAakuHCTBa, depmu, BusHec,
o6LwWHoCTK, NoTpebuTenu, rpyny No HTEpPecKH, MecTHa 1 LieHTpanHa BnacT, Henpa-
BUTENICTBEHU OpraHn3aLmnun, MexagyHapoaHu UHCTUTYLMK), KaKTo 1 nporpeca u npe-
Ov3BUKaTencTBaTa B Mpoueca Ha Bb3CTAHOBSBaHE W PEKOHCTPYKUMSA Ha oThen-
HWUTE areHTU, panoHn N NOACEKTOPMW.

! Bachev, Hrabrin and Fusao Ito (2015). March 2011. Earthquake, Tsunami, and Fukushima Nuclear
Disaster - Impacts on Japanese Agriculture and Food Sector. LAP Lambert Academic Publishing, 408 p.
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LLinpokoTo n 3agbnboyeHo n3cnenBaHe e Nno3BonmIio Ha aBTopuTe da U3Brekat
MHOXECTBO MOYKW OT SINOHCKUS ONWUT M Aa OTNPaBsiT NPenopbky 3a nogobpsiaHe
Ha roTOBHOCTTa M yNpaBlieHMeTO Ha pucka oT 6eacTBMs He camo B ANoHWSA, a N B
OpYyrv cTpaHu ¢ NnogobHu ycnoeus, Hanpumep Bbnrapus, KbAeTo CbLo MMa BUCOK
puUcK OT NpupoaHu 6eacTBUS U MHAYCTPUAHU aBapun, 4eNCTBaLLM SAPEHN peak-
TOPWU M 3aBUCUMOCT OT aTOMHa eHeprusi, ysa3BUMU OOLLHOCTM U arpOXpPaHUTENHU
BEPUIN U T.H.

MoapoOHMAT aHanu3 Ha ToBa MbPBO MO pPoAa cu ,TPOMHO” BeacTene, BKITHOY-
BallO 3emMeTpeceHue, LUyHaMu U sapeHa aBapusi, € OKycMpaH BbpXy HEroBoTO
BMMSIHNE BbPXY CENICKOTO CTOMaHCTBO, XPaHUTEMHUS CEKTOp M MOBEAEHUETO Ha
notpebutenute. ABTopuTe ce onuTBaT Aa NPeodonesT TPYAHOCTUTE, CBbP3aHu C
pa3bypaHeTo M OUEeHKaTa Ha MHAMBMOYaANHUTE edeKTn, KOUTO Npou3TnYaT OT KOMI-
NEKCHOCTTa, B3aMMOBpb3KaTa, CUHEPTUATA U NONMBANEHTHUS XapakTep, OT CbMbTCT-
BallaTa ronsimata HeornpeneneHocT, HeJOCTUTN U NPOTMBOPEYMBOCT Ha AaHHK, OT
rorieMnsi BpEMEBW N NPOCTPAHCTBEH MaLLab, MHOrOGpPONHMUTE y4YacTBaLLM areHTu C
pasnuyHo pasbupaHe, BPEMEBU XOPU3OHT U UHTEPECU, KAKTO U OT HECBHBbPLUEHWTE
MeToOM [a OLEHsIBaHe M MHTerpaums. 3a Tasu uen Te paswmpsisaT MacoBO M3MON3-
BaHUS egHOCTpaHeH noaxon (,YMCTO” MKOHOMWMYECKM WIU COLIMONIOTMYECKU, UK
WHCTUTYLMOHArIEH, €KOSOrMYeH, MEeOVUMHCKU M T.H.) U npunarat vHTepavicumnnu-
HapeH, XOMUCTUYEH U MYNTUCEKTOPEH aHanu3, TbIIKyBalkyM YCMELWHO HanumyHuTe
pa3HoOoOpasHM AaHHU U OLEHKU (Hay4YHW, CTaTUCTUYECKW, aHKETHU, EKCNEepTHU, Kasyc-
HW, @HEKTOTUYHM, MPOTrHO3HM).

[BamaTa nscrnegoBatenu yCUeHo ca TbpCuIn, OTKPUIM U M3MNON3Banu rofsm
CNeKTbp OT oomumanHn AaHHW (OT gbpKaBHW, hEPMEPCKU, UHOYCTPUANHN U MeXay-
HapO4HW OpraHM3auuu, OT orepaTopa Ha aToMHaTa LeHTpana BbB Pykywmma u
p.), a CbLo 1 MHopMauus OT NyGnNuKkauum B MECTHUTE U CBETOBHUTE MEAUN LOK-
nagv Ha Hay4yHW eKkunu, ekcrnepTu U 3avHTepecyBaHu cTpaHu. Hewo noeeve, Te
yCMeLIHO 3ambfiBaT CblUecTByBalMS ,MHAOPMALMOHEH BakyyM”, nogobpsiBaT Tou-
HOCTTa, nogyepTaBaT U (YacTUYHO) NPeoaonaBaT NPOTUBOPEYMNETO Ype3 creLmanHo
OpraHu3MpaHy ekCnepTHU OLEHKN U MHOTOBPONHM AbAOOYNHHM MHTEPBIOTA C BOAELLM
€KCnepTy 1 NpeacTaBUTeENV Ha BriacTTa, Ha XpaHuTenHaTa uHOyCTpusi, HenpaBuTencT-
BEHW OpraHun3aumm n 3acerHatu oepmepu, busHec 1 notpedutenu.

TekcTbT € gobpe untoctpupaH ¢ noeyve ot 200 dourypu, Tabnuum, KapTi u
CHMMKW, a n3nonasBaHaTa nutepaTypa cbabpxa okono 400 M3To4HMKa C MHOXECTBO
BPBb3KM KbM OCHOBHW 3aliMTeHn 6a3u gaHHu 1 mnoctpauumn (online 6asm gaHHuM,
CHUMKW, KapTu 1 ap.). Bcruko ToBa roBopy KpacHOpPeYMBO 3a HaydHata v MHdopma-
LUMOHHAaTa CTOMHOCT Ha KHUraTa, kakTo 1 3a HeHOTO 406po ohopMIeHne 1 cbBpe-
MeHHa nNpe3eHTaLus.

[aHHuTe n pesyntaTute OT M3CneABaHETO ca NPeACTaBeHM NO OTroBapsiLLy
Ha BMCOKWTE akageMWYHW CTaHAapTW HaumH. CbLUeBPEMEHHO KHUraTa e HanvcaHa
Ha MonynsipeH u necHopa3bupaeM OT HenpogecnoHanncTK e3unk. ToBa nNpaeu pas-
paboTkata MHTepecHa 3a Lupoka ayguTopus - OT CheuuanncT n ekcnepTu, us-
crnepgoBaTenu, npenogaBatenu, CTyaeHTn, epmepun, BU3HeCMeHW, agMUHNCTPaTopK,
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NONUTULIM, MPOGECMOHANMUCTY, HENPaBUTENICTBEHN U MEXAYHAPOAHWN OpraHM3aumm oo
noTpebutenu, XepTeu 1 uanaTa obLLEeCTBEHOCT.

KHurata cbaobpka npenroBop, BbBeAeHWe, TpU YacTu u 3aknioyeHve. B nbp-
BaTa 4acT ca ONMCaHun HakpaTKo TPUTe CbLOUTUSI N TEXHUTE HENOCPEACTBEHU edeKTy.
MaeHTudmumpaHn ca 1 ca OLueHEHU LANOCTHUTE Bb3OEeNCTBUA BbPXY HacesreHuemo
(YoBeLLKKN nopaxxeHwusi, 3apaBHM edPEKTN, MacrMBHa e€BaKyauus U MUrPaLust), UKOHO-
MuKkama (LeTu, 3acdarallim UMyLLLeCTBO, MHAPACTPYKTypa, MHAHCOBY 1 Apyrn 3aryou;
TbpPCEHETO W npeafiaraHeTo, CbBKYMHWUS HaUWOHaNeH NpoayKT U UKOHOMUYECKUTE
pecypcu; KOMMeHcaLmMn U 3acTpaxoBaTenHu NoKpUTUst N T.H.) U npupoOHama cpeda
(paspywaBaHe 1 3aMbpcsiBaHe Ha Bb3dyxa, 3eMUTe U BOAUTE; BINSHNE BbPXY XU-
BWTE OpPraHn3Mu, eKOCUCTEMUTE U T.H.).

Crep TOBa e HanpaBeHa OLeHKa Ha Bb34eNCTBMETO BbPXY arpoXpaHUTENHUTE
opraHusauuu, NpoayKTW, nasapu 1 perynauuun. Tasm YacT cbabpxa noapobeH aHa-
nn3 Ha 3acerHatute oepmMu 1 arpapHn pecypcu; Ha CbCTOSHUETO U Nporpeca npu
Bb3CTaHOBSABAHETO Ha arpapHuTe cybekTn, 3emMn 1 MHAPPaCTPYKTypa; Ha MHoroobpas-
HUTe edbekTn BbpXy MpMUTE U NPOU3BOACTBATA Ha XpaHUTenHaTa NPOMULLINEHOCT,
Ha CbCTOSIHMETO M €BONIUUATA HA PagMoOaKTUBHOTO 3aMbpcsiBaTe Ha arpoxpaHu-
TenTuTe nNpoaykTu. N3cneasaHu ca edhekTuTe BbpXy Nasapute 3a CENCKOCTONaHCKN n
XPaHUTESTHM CTOKU, BbPXY NOBEAEHNETO Ha noTpebuTenute 1 MexgyHapogHaTa Tbp-
roBMs C TakvMBa NpPOAYKTM, KakTO U BbPXy HOpMaTuBHaTa ypeaba v cucrtemaTa 3a
nHcnekumn. KoHKkpeTusmpaHu ca v 3arybute Ha depmute n arpobusHeca OT aBa-
pusiTa B aTOMHaTa enekTpoueHTpana BbB dykymma.

B TperaTa yacT e oueHeH USAnoCTHUAT eddekT BbpXy NPOU3BOACTBOTO, AUCTPU-
fbyumnarta u notTpebrneHneTo Ha CenckoCTONaHCKN M XpaHUTENHU NPOAYKTU, KaTo e
HanpaBeHo pasrpaHuyeHne No OCHOBHU TUMOBE CTONAHCTBA, MOACEKTOPU Ha 3eMe-
[enueTo 1 paroHu Ha cTpaHaTta. Tyk e aHanuanpaHo noapobHO Bb34EeNCTBUETO Ha
6encrTemeTo BbpXy: 6pos Ha bepmuTe; U3MNON3BaHETO Ha 3emMsaATa U CEencKoCTo-
naHckata 3aeToCT; CEenckoCTONaHCKUTE MNPOWM3BOACTBA, NMPOAYKT U goxon; dep-
MepckaTa U JOMaKMHCcKaTa MKOHOMUKKA (CENCKOCTONAaHCKN pasxoau, NpUxoau, 3aabn-
XXEeHUs, 3acTpaxoBku, obuiecTBeHa nogkpena). N3dcHeHn ca 4acTHUSIT U CbBKyM-
HUAT edpekT oT 6eacTtemeTo npe3 mapT 2011 r., kakTo u chakTopUTe, LOBENUN OO0
Tasu katacTpoda, NocneacTBmaTa U Bb3CTAHOBSIBAHETO OT HES U T.H.

Hakpas ca 0606LieHM OCHOBHUTE M3BOAU U MPENOpPBbKM 3a nogobpsiBaHe Ha
obLLecTBEHNTE MONUTUKA U MHAMBUAOYaNHWUTE, OM3HEC M KOMEKTUBHU OENCTBMSA 3a
edeKTUBHO ynpasreHne Ha pucka B ANoHUS 1 Mo ceeTa.

WM3cneaBaHeTo pa3kpuBa, Ye CerickoTo CTONaHCTBO, XpaHuTenHaTa npoMuLLne-
HOCT U NOTpebneHMeTo Ha XpaHu ca crnej Han-cUnHo 3acerHatute ot 6eacTBUMETO
obnactu. To nokasga CbLLO, Ye CbLLECTBYBa ronisiMa Bapmaumsi Ha cneumuiHms u
obwua edekT OT 3eMeTpeceHneTo, LyHaMUTO 1 aapeHaTa aBapus Bbpxy pasnuu-
HUTe TnoBse chepmepckn 1 BusHec-NpeanpUaTUSA (C Mankn 1 cpegHu pasmepu), onpe-
aeneHun areHTn (doepmepu), nogoTpacnu (Opn3onpon3BOACTBO, 3€NEHUYYKONPOM3BOa-
CTBO, roBeJOBbACTBO) M palioHN (€BakKyauuOHHA U CbCeOHUTE W 30HU, OKEaHCKO
Kpanbpexwue). OcBeH TOBa Ce BKAA, Ye UMa OrPOMHM LLETU U SBITOCPOYHM nocnea-
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CTBUS 3a (pepMepcKUTE M CENCKNTE AOMAKMHCTBA U TAXHOTO MMYLLECTBO (3eme-
Jerncka 3emsi, JOOUTBK, OBOLLHM IpaanHu), 3a NIMYHUTE BPb3KK, YTBBPAEHUTE MapKu,
HedbopManHuTe opraHusaumMm 1 TpagumumoHHuTe obwHocTn. beacteuara ot 2011 r.
3HAYUTENHO MOACUNBAT U HAKOM OT CbLUECTBYBALLMTE NPOBNEMN HA arpapHUTE U
CENCcKUTE panoHu KaTo: 3acTapsiBaHe M HamansBaHe Ha 6post Ha HaceneHneTo; He-
Joctur Ha paboTHa cuna u ocobeHo Ha Mragu NpeanpueMayn; HUCKa KOHKYPEHTO-
CMOCOBHOCT 1 €PEKTUBHOCT; NMNCAa Ha NapuUTET B AOXOAMUTE U YCIYTUTE U T.H.

CbLueBpeMEHHO ce KOHCTaTupa, 4Ye cny4mnoTto ce npes mapt 2011 r. uma un
MONOXUTENHO BNUSHWE 3a PaA3BUTMETO Ha onpeaeneHn (Mo-pe3nCTEHTHN) CEKTOPU
B Hali-3acerHature panoHu (Hanpumep rpaguHapcTBO) U HAKOW TPaaMLIMOHHU U nepc-
NMEKTMBHM OTpacnvM B He3acerHaTute 4acTu Ha cTpaHaTta. Bb3cTaHoBsiBaHETO U
PEKOHCTPYKUMATa crned 6eactBMeTO OnaronpuATCTBaT M MHUUMMPAT 3HAYUTENHA
MogepHM3auma Ha nonutukute (Nno-HataTbluHa Nubepanusauusi, pedopmmpaHe Ha
cTapute KoonepaTuBHU CTPYKTYPU) U UHCTUTYLIMUTE B arpOXPaHUTENHUSA U B APYIW
CeKTopu (Hanpumep eHeprumHusa U CUrypHocTTa). Te JonpuHacaT 3a no-gobpoto
MHOPMUpPaHe 1 3a 3acunBaHe Ha MHCNEeKUMUTE, CBbp3aHK ¢ 6e3onacHocTTa Ha xpa-
HWTE; 3@ TEXHOMNOTMYHUTE U NPOLAYKTOBMTE MHOBAUUM (HanpuMmep U3nosi3BaHeTo Ha
OuroeHeprusa, M3rpaXxgaHeTo Ha 3aBOOM 3@ PaCTEHWsl; CbBMECTHOTO MOM3BaHe Ha
CITbHUETO 3a (bepMepcTBO M 3a NMPOM3BOACTBO Ha 3efeHa eHeprusi; npunaraHeTo
Ha MHOPMALIMOHHM N KOMYHUKaLUMOHHU TexHonorum). Cb3gaBaTt ce HOBU paboTHM
MecTa U MHBECTULIMM, 3EMEOENCKUTE 3eMU Ce KoMacupat 1 nogobpsear, nogodpsisa
ce 1 MHppacTpyKTypaTa, NpoBexaa ce OpraHU3aLMoHHO NPECTPYKTYPUPaHe 1 T.H.

OcHosHume ypouu om bedcmeuemo, 060bweHU 8 KHU2ama, ce CbCmosim 8
criedHomo:

TponHoTo 6eacTBUE € psaKo, HO C rofemMm NocneacTens cubutne, KOETO Hana-
ra ga ce ,nogroTesiMe 3a HeoyakBaHoTO”. OLeHKaTa Ha pucka TpsbBa Aa BKIOYBa
pasnM4YHMUTE ONacHOCTM 1 pasHoobpasHuTe edekTn OT BeposaTHO BeacTeue 1 ga ce
obcbxaa C BCUYKM 3anHTEepecyBaHu cTpaHu. Heobxogumo e ga ce npegnpuvemart
MEpKM 3a USNOCTHO nogobpsiBaHe Ha oOpa3oBaHETO M 0OY4YEHMETO, CBBLP3aAHO C
KomnnekcHute 6epcteus. Tpsabea ga ce MmoaepHU3MpaT npaBaTa Ha COOCTBEHOCT,
HopmaTuBHaTa ypeaba, cTaHaapTUTe U HopMUTe 3a 6Ge3onacHocT. HanoxurenHo e
[a ce usrpagsat MexaHumsmy 3a edeKTMBHO pasnpenerieHne Ha OO ecTBeHuUTe
pecypcu 1 3a MMHMMU3MPaHE Ha pasxoguTe Ha areHTute. PasnnyHute enemeHTm
Ha arpoxpaHuTenHaTa Bepura He ca C eJHaKbB MOTeHuunan, KoeTo u3mckea ande-
peHuMpaHa obuiecTBeHa nogkpena. CbluecTByBa CuIHa ,pernoHanHa’ B3anmHa
3aBMCMMOCT Ha arpapHuTe, XpaHWUTENTHUTE U CENiCKUTE akTUBM (U LLEeTH), nopagu
KOETO € MHOro BaXKHO MpaBWiHO Ja Ce Jlokanuavpa puUCKbT U da ce npeaBuasat
MEepKM 3a NpeBeHUMsI U Bb3cTaHoBsiBaHe. [pean, no Bpeme u crieq 6eacreue
usnarta HanvyHa uHdopmauust TpsibBa CBOEBPEMEHHO fa ce 0OHapoaBa B NECHO
pa3bupaema cdopma 4pe3 BCUMYKM BbL3MOXHM cpeacTtea. [1o To3n HayuH moraT ga
Ce U3BMneKaT Noyku OT MMHamnusi onuT, KOETO NMO3BOISIBA A Ce AUCKYTMPAT, BbBeaar U
npuknoyaT yHaaMeHTanHu U3MEHeHWst B arpapHaTa, MKOHOMMW4YeckaTta, pervo-
HanHaTta, eHeprunHarta u no ynpasrfieHue Ha 6eCcTBUATA MONUTUKN.
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Khurata npegcrtaes gobpe pesynrtatute oT ,M3cnensaHe B nporpec”, 0606-
L aBankn ronsiMo KonmM4eCcTBO HanM4HO 3HaHWe, KaTo NpeacTaBsa npea YitatenuTe
no-nbfHa KapTuHa 3a Bb3AencTBMeTo Ha beacteudata ot mapt 2011 r. Bbpxy arpo-
XpaHuUTenHUTe Bepurn. Bunpekn ToBa NbHUTE OLIEHKM B MHOro obnacTtu ca 3aTpya-
HEHN NN HEBB3MOXHM (HanpuMep 3a NocrneacTBMATa OT NOCTOAHHO pa3BMBaLlaTa
Ce siipeHa Kpu3a, 3a peanHus xo[ Ha Bb3CTaHOBSIBAHETO U PEKOHCTPYKUMATA, 3a
CbBKYMHUTE ABLITOCPOYHN Pas3xoam U T.H.), KOETO HEMWHYEMO BOAMN OO OCTapsiBaHe
Ha HAKOM OT OaHHUTE M M3BoauTe B ONKM3Ko Obaelle, KoraTo Lie € HanuyHa no-
npeumsHa nHdgopmauyms.

HanbnHo pas3bupaemMo e, 4Ye BCAKO M3cnegBaHe Mo TakbB KOMMMUMpPaH
BbMNPOC CbAbpXKa HEMbLITHOTU 3apagun KpaTkusl nepuof cned GencTeusita, Hegoc-
TaTbYyHUTE U NPOTUBOPEYMBU AaHHU, TPYOHOCTUTE MpU afekBaTHaTa OLEHKa Ha
aobnrocpoyHuTe edektn n T.H. OCBEH ToBa yCUNUATa Ha Manbk ekun OoT ABama
nscrnegosatenu Bbpxy nogobeH mailabeH npobrnem no npesymnuus ca HegocTa-
TbYHM 3a aKypaTHO OLeHsIBAHE Ha MHOrocTpaHHuTe edeKkTu BbpXYy BCEKU areHT,
TN opraHM3aums M MecTtononoxeHwe. ETo 3awo, 3a ga ce maeHtudmumpat m
M3uano ga ce oueHAT cneundudHnTe edektn, haktopm u npeansBukaTenctea B
CEeNICKOTO CTOMaHCTBO U XpPaHUTENHNA CEKTOP, CBbp3aHu ¢ beacteuaTta ot 2011 r.,
e ca HeobxoOuMU OBLIITOCPOYHU YCUIMS Ha TOSNIEMU KONEKTUBM, HACOYEHU KbM
MYNTUAMCLMNIIMHAPHN U3CNeABaHus ¢ NO-NOAPOOEH MUKPOMKOHOMMYECKM aHanms.

Mmarikn npeasug orpoOMHUS eKCNepTeH, MeANEH, NoKaneH N MexayHapoaeH
obuwecTBeH nHTEpec n dakTa, Ye no-rofisiMa 4yacTt OT MHdopmauuaTa n nyonuvka-
LMuTe No To3M NpobrieM ca Ha AMOHCKU €3UK, KaKTO U Y€ CbLUECTBYBALLMTE OLEHKN
ca npaBeHu UIM camo OT SAMOHLM, UMM CaMO OT YyXKAEHLM, Ta3n KONeKTUBHa pas-
paboTka € W3KMNIYUTENHO HaBPEMEHHA M C BUCOKA akageMuyHa M NpakTuyecka
CTOMHOCT. TS NO3BONsBa Ha MeXAyHapOAHUTE U Ha AMNOHCKMTE YuTatenu aa nonydar
no-gobpa npegcrasa 3a mawabute n MHOroobpasmMeTo Ha NocneacTBNATa OT EKO-
noruyHarta katactpoda npe3 2011 r. 3a arpoxpaHUTENHNA CEKTOp W Aa usBnekat
MOYKN OT SINMOHCKMSI ONUT OTHOCHO eeKTMBHaTa roTOBHOCT 3a MPEBEHLNS N Bb3-
cTaHoBsiBaHe OT beacTBuS.

Mpod. Hobyxumpo Tuybown, YHnBepcuteT Ha Tuykyda
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LARGE-SCALE STUDY ON THE EFFECTS ON AGRICULTURE
AND FOOD INDUSTRY IN JAPAN FROM THE NATURAL
CALAMITY IN MARCH 2011

On March 11, 2011 the strongest ever recorded in Japan earthquake occurred
(widely known as “The Great East Japan Earthquake”) which triggered a powerful
tsunami and caused a nuclear accident in one of the world’s largest nuclear plant
stations (Fukushima Daichi). The triple disaster caused adverse effect on people’s
life, health and property, infrastructure, supply chains, economy, policies, natural
and institutional environment, etc. in the affected regions in and outside Japan.

The recently published book by Prof. Hrabrin Bachev (Institute of Agricultural
Economy, Sofia), and Prof. Fusao Ito (Tohoku University in Sendai)1 is issued in
English on the eve of the forth anniversary of the most devastating “natural and man-
made” disasters in the world history. It is among the few in-depth studies, in a language
different from Japanese, trying to give comprehensive insight on socio-economic
impacts of the March 2011 disasters on agri-food chains in Japan.

The two researchers have tried to identify and assess diverse impacts from the
March 2011 disasters on the Japanese agriculture and food chains covering: all types
of impacts (radiation, displacement, health, physiological, production, economic,
technological, organizational, environmental, institutional, legal, political, direct,
indirect), all stages (inputs supply, farming, storage, wholesaling, transportation,
processing, distribution, retailing, consumption) and components (natural resources,
labor, biological assets, material assets, intangibles, technology, production structure,
finance, waste disposal, information, management) of agri-food chain, and all temporal
(immediate, short-term, long-term) and spatial (local, regional, national, trans-national)
scales.

What is more, the authors have made a good attempt to highlight and
evaluate responses of different agents (individuals, households, farms, businesses,
communities, consumers, stakeholders, local and central authorities, NGOs,
international institutions) as well as the progress and challenges in post-disaster
recovery and reconstruction of various agents, regions, and subsectors.

The large-scale and comprehensive investigation has enabled the authors to
withdraw numerous lessons from the Japanese experiences, and suggest
recommendations for improving disaster risk preparedness and management not
only in Japan, but also in other countries with similar conditions like Bulgaria (high
risks for natural disasters and industrial accidents, available nuclear power
station(s) and dependence from nuclear energy, vulnerable communities and agri-
food chains, etc.).

! Bachev, Hrabrin and Fusao Ito (2015). March 2011 Earthquake, Tsunami, and Fukushima Nuclear
Disaster - Impacts on Japanese Agriculture and Food Sector. LAP Lambert Academic Publishing, 408 p.
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The thorough investigation of that unique “triple” disaster, involving an
earthquake, a tsunami, and a nuclear accident, focuses on implications for agriculture,
food sector, and consumer behavior. The authors have tried to overcome difficulties
associated with understanding and assessment of individual effects caused by the
multiplicity, interdependency, synergy and multidirectional character, surround big
uncertainty, shortage and controversy of data, large temporal and spatial scales,
multiple agents with different perception, time horizon and interests involved,
imperfect methods of assessment and integration. For reaching that goal they
extended the commonly applied unilateral (“pure” economic, or sociological, or
institutional, or ecological, or medical, etc.) approach and applied interdisciplinary,
holistic and multi-sector analyses, interpreting successfully available diverse (research,
statistical, survey, expert, case study, annex, forecast) data and assessments.

The two scientists have thoroughly looked for, found and applied a wide
range of official (governmental, farming, industrial and international organizations,
Fukushima nuclear power plat operator’s, etc.) data as well as information from
publications in local and international media, research, experts and stakeholders’
reports, etc. In addition, they successfully filled the existing “information gaps”,
improved accuracy, underlined and (partially) overcome controversy with specially
organized experts’ assessments and numerous in-depth interviews with leading
experts and representatives of governments, farmers, food industries, and non-
governmental organizations, and affected farmers, businesses and consumers.

The text is also well illustrated with more than 200 figures, tables, maps and
photos, while the reference list contains about 400 sources with multiple links to
major protected data sources and illustrations (online data base, photos, maps,
etc.). All that speaks for itself for the book’s research and informative value, good
design and modern presentation.

All data and findings in the book are presented in compliance with the high
academic standards. At the same time, book is written in a popular style, easy to
understand by non-professionals. That makes the study interesting for the large
public - from narrow specialists and experts, researchers, educators, students, farmers,
businessmen, administrators, policy makers, professionals, non-governmental and
international organizations, to consumers, victims, and public at large.

The book contains a preface, introduction, three parts, and a conclusion.
The first part begins with a short description of the three events and their
immediate effects. The overall impacts on population (human damages, health
effects, massive evacuation and migration), economy (property, infrastructure, financial
and other damages, implications for supply and demands, GDP, economic resources,
compensation and insurance claims, export and import), and natural environment
(destruction and contamination of air, lands, waters, living organisms, eco-systems)
are identified and assessed.

Next, the impacts on agri-food organizations, products, markets and regulations
are evaluated. This part comprises a detailed analysis of affected farms and
agricultural resources; state and progress of restoration of agricultural entities,
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lands, and infrastructure; diverse impact on food industries companies and
productions; state and evolution of radioactive contamination of agri-food products;
effects on agri-food markets, consumers behavior, and international trade; effects
on food regulation and inspection system; specification of farms and agri-
businesses damages from the Fukushima nuclear accident, etc.

In the third part, the overall impacts on agri-food production, distribution and
consumption are estimated, distinguishing major types of farms, subsectors and
regions in the country. This part includes a detailed analysis of: disasters’ impact
on farms’ number, farmland use, and agricultural employment; impact on agricultural
productions, output and income; impact on farm and households economy (agricultural
expenditures, income, debt, insurance, public support); assessments of the specific
and the overall impacts of March 2011 disasters; as well as the factors for the
disasters, effects and recovery, etc.

Finally, a conclusion is made with major findings, lessons learned, and
recommendations for improving public policies, and individual, business and
collective actions for effective risk management in Japan and around the globe.

The study has found out that agriculture, food industry, and food consumption
are among the areas hit worst by the disasters. There is also a great variation of the
specific and combined impacts of the earthquake, tsunami, and nuclear disaster on
different type of farming and business enterprises (small and medium scale),
particular agents (farmers), individual sub-sectors (rice, vegetables, beef), and
specific locations (evacuation and neighboring zones, seaside). Moreover, there
have been enormous damages and long-term consequences on farming and rural
households, important properties (farmland, livestock, orchards), personal ties,
established brands, informal organizations and traditional communities. In addition,
the 2011 disasters have considerably aggravated some already existing problems
of the agrarian and rural regions such as: aging and shrinking population, lack of
labor and young entrepreneurs, low competitiveness and efficiency, income and
services disparities, etc.

On the other hand, March 2011 disasters have had positive impacts on the
development of certain (more resilient, adaptive) sectors in the most affected regions
(e.g. horticulture) and some (traditional, prospective) sectors in other parts of the
country. The post disaster recovery and reconstruction have given opportunities and
induced considerable policies and institutional modernization in agri-food (further
liberalization, reforming old cooperative structures) and other (e.g. energy, security)
sectors, food safety information and inspection, technological and product innovation
(e.g. bio-energy, plant factories, solar sharing for farming and green energy
production, information and communication technology applications), jobs creation
and investment, farmlands consolidation and enhancement, infrastructural amelioration,
organizational restructuring, etc.

The major lessons summarized in the book are:

The triple disaster was a rare but a high impact event, therefore, it is necessary
to “prepare for unexpected”; risk assessment is to include diverse hazards and
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multiple effects of a likely disaster. The risk assessment should be discussed with
all stakeholders. Measures should be taken to educate and train everyone for
complex disasters. It is necessary to modernize property rights, regulations, safety
standards, and norms. It is important to set up tools for effective public resource
allocation and reduction of agents’ costs. The different units of agri-food chain have
dissimilar capabilityq requiring differential public support. There is a strong “regional”
interdependency of agrarian, food and rural assets (and damages) and it is important
to properly locate risk and take prevention and recover measures. Before, during
and after a disaster all available information from all sources must be published
immediately in understandable form by all possible means. Thus lessons could be
learned, providing an opportunity to discuss, introduce and implement fundamental
changes in agricultural, economic, regional, energy, disaster management policies;

This book presents quite well findings of a “study in progress” summarizing the
enormous “current knowledge” and giving the readers a “better” picture about the
agri-food chain implications of the March 2011 disasters. Nevertheless, “complete”
assessments in many areas are difficult or impossible (e.g. on implications of
evolving nuclear crisis, feasible pace of recovery and reconstruction, total long term
costs, etc.), which would inevitably make certain data and conclusions outdated in
near future when more precise information will be available.

Understandably every research on such a complicated matter is incomplete
due to the “short” period of time after the disasters, insufficient and controversial
data, difficulties to adequately assess longer term implications, etc. Besides, all
efforts of a small team of two on such an enormous subject are presumably
insufficient to assess accurately diverse implications in specific conditions of each
agent, type of organization, subsector, and location. Therefore, more multidisciplinary,
large team and long-term efforts with more “micro-economic” studies would be
necessary to identify and “fully” evaluate specific impacts, factors and challenges
of the 2011 disasters in agriculture and food sector.

Having in mind the huge experts’, media, local and international public interests,
and the facts, that most information and publications are in Japanese, and that
available assessments are solely made by Japanese or foreigners, this joint work
is very timely and has a high academic and practical value. It enables international
and Japanese readers to get a better insight on the scale and diverse agri-food
implications of the March 2011 disasters, and learn from the Japanese experience
for effective disaster preparedness, prevention, recovery and reconstruction.

Prof. Nobuhiro Tsuboi, Tsukuba University
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