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Oou. o-p Teopop Cepnapckn™

CTATYCHA UKOHOMMWKA, UHCTUTYLUOHANEH OU3AMH U
MKOHOMWUYECKA MNMOJINTUKA

CuctemaTnanpaHmn ca NoCTMKeHUATa B paMKUTe Ha MOAEPHOTO U3CNEnoBaTEeNICKO
rnone Ha MKOHOMWYECKUA aHanmn3 Ha couuanHua ctaTtycC, CbLeCTBEHN 3a U3rpax-
AaHeTO Ha ed)eKTI/IBHVI NMHCTUTYUMN U NpPOBEXOaHETO Ha YyCnewHU CTOMaHCKU
NonNUTUKU. [CUXONOrn4YeckusaT ed)eKr Ha agantauma KbM TeKyluTe HuMBa Ha
n0Tpe6neHV|e N 3HAYEeHNEeTO Ha CpPaBHUTENTHOTO OnarocbcTosiHue B coumanHua
KOHTEKCT pa3KpuBaT Bb3MOXHOCTU 3a obsicHeHue n npensmxgaHe Ha 4YoBELLKOTO
nosegeHne OT pauuoHanncTudHa MKOHOMKUYeCKa nepcrnektBa B CUTyauuun, Tpa-
OVLMOHHO n3cneasaHn B counonormsata. OTuntaHeTo Ha edpekTuTe OT cTaTycHaTa
Hagnpesapa B MKOHOMUYECKUTE MOAEeNn No3BosisBa no-3a,m=n6oqu n peanuc-
TUYEH aHanm3 Ha hopMKTe Ha 06LLECTBEHO-MKOHOMUYECKA OpraHn3auus, nocnea-
CTBMATa OT NNaHUpaHW CTOMAaHCKU MONMUTUKN U pondTa Ha CbllecTByBalluTe
WHCTUTYLMOHAMHW CTPYKTYpY 3a CyDEKTMBHOTO BGnaroCbCTOAHME Ha YrNeHOBETE Ha
o0uecTBoTo.

JEL: D02; D04; D63; H30; Z13
OTHOCUTEenHO 6narocbLCTOSAHME U XKUTENCKO YAOBIEeTBOpPeHue

MpaBu nu notpebneHmeTo Ha noBeve Gnara xopaTa no-acTnuem? YBenuya-
BaT Ce AoKasaTericTBaTa B Hay4yHaTa nutepaTtypa, NocBeTeHa Ha JETEPMUHAHTUTE Ha
MCUXONorMyeckoTo Gnarononyyme M XuTenckata yOOBMETBOPEHOCT, Ye 3a ronsmMa
yacT oT bnarata OTrOBOPbBT Ha-BEPOSATHO € ,He” crieq onpeaeneH npar (Frank, 1997;
Cepanapcku, 2014a; 2014b; Cegnapcku, MNManaroTos, 2015).

Tyk umame 3a uen ga obobLWwum akTyanHuTe n3crneaoBaTericku pe3yntatu B
CbBPEMEHHOTO aHanUTMYHO Mofe Ha cTaTycHaTa MKOHOMWKA, Npean BCUYKO B TBOP-
YeCTBOTO Ha HEroBUs HaW-U3siBeH MNpepcTaBuTen, npodecopa OT YHuBepcuTeTa
KopHen Pobbpt ®pank. Kato npoabikeHue Ha BbBexgalla ctatus no Temara
(Cepnapckn, 2014b) B TO3M TEKCT ca U3BEAEHWN KIMHOYOBUTE MOMEHTU B WUKOHOMU-
YeCKus aHanmu3 Ha couumarnHus ctaTtyc 3a OpMUpPaHETo Ha ePeKTUBHU MHCTUTYLUK
N CTOMaHCKW MOSNUTUKKN, CbobpaseHn C Hal-HOBUTE PasKpUTUSI 3a MOTMBUTE Ha Yo-
BELLKOTO NoBeeHNEe B COLMANeH KOHTEKCT.

CY ,Cs. KnumeHT Oxpupacku”, CtonaHcku dpakynTeT, kateapa ,MkoHomumka®, sedlarski@uni-sofia.bg

! Assoc. Prof. Teodor Sedlarski, PhD. THE ECONOMICS OF STATUS, INSTITUTIONAL DESIGN AND
ECONOMIC POLICY. Summary: This article systemizes the newest research results in the contemporary field
of the economic analysis of social status related to the formation of effective institutions and economic policies.
The psychological effect of adaptation to the current consumption levels and the prevailing importance of
relative to absolute wealth reveal the possibility to explain and forecast human behavior in a rationalistic
economic perspective in situations that are usually studied in sociology. Taking into account the effects of the
competition for status allows a more thorough and realistic analysis of the forms of socioeconomic
organization, the implications of planned economic policies and the role of existing institutional structures for
the subjective wellbeing of a society’s members.



MkoHomuuyecka mucon ® 4/2015 ® Economic Thought

AMEPVIKaHCKNAT UKOHOMUCT PobbpT PpaHk 3awmutaBa Tes3ara, Ye He Makcumu-
3auuaTa Ha obekmusHomo BnarocbCcTosiHME TpsibBa oa 6bae HopmaTuBHA Len B
MKOHOMMYEeCKaTa Hayka, a 3agadvata npef Hesa TpsbBa Aa € nscnegBaHeTo Ha Bb3-
MOXHOCTUTE 3a MOBULLIABAHE Ha CybEeKMUBHOMO XUTEWCKO yooBrneTBopeHue. lMo-
KOHKPETHO uaesita My ce CbCTOM B TOBA, Ye Tbil KaTO yYBENMYaBaHETO Ha NOTPeb-
NeHNEeTO Ha MaTepuanHu Gnara Hag onpefenieH npar HaMa BUAUM edekT BbpXY
CyOEKTMBHOTO BnaroCbCTosiHME, B ObJITOCPOYEH MilaH pecypcuTe 3a TAXHOTO Mpous-
BOACTBO MoraT ga ObOaT NpWMoXeHW No pasnuyeH HayuH, 3a ga gosefat go
TpamHO NOBMLLEHUE BBbB Bb3NPMEMaHOTO fIMYHO Bnarononyyune (CpB. C KOHLEenunsi-
Ta 3a lNapeTto-nogobpeHue, Frank, 1997; Bx. Cegnapcku, 2014b).

®paHk ce no3oBaBa Ha eQHO OT MbPBUTE U3CNeABaHNs B Ncuxoriornyeckara
nuTepaTtypa BbpXy ponsita Ha koHTekcTa (ba3aTta 3a cpaBHEHME) 3a YOBELLKUTE Bb3-
NpuATUA — KHUraTa Ha Xapw XencoH ,Teopus Ha HMBOTO Ha aganTtaums’” (,Adaptation-
Level Theory”) ot 1964 r. B Hea XencbH npegcraBa pesyntatvte Ha NpoyyBaHus,
nokassally, 4Ye YoBeLLKaTa HepBHA CUCTEMA pearnpa no-mMarnko Ha abcontoTHUTE HMBA
Ha NPOW3BOJIEH CTUMYIT, OTKOSNKOTO Ha OTKIOHEHUWETO (pasnukaTa) Mexay TX U CboT-
BETHaTa HopMa (peneBaHTHaTa pedhepeHTHa CTOMHOCT) 3a JdageHaTa cpeaa.

Tosu T.Hap. edbekT Ha aganTauusa ce okasBa YacT OT No-06LLa xapakTepucTuka
Ha YOBELLKMTE Bb3NpuATUS 1 ce Habnogasa npy noTpebneHneTo Ha HoBw Bnara mnm
yaobcTBa, KOUTO crnej Bpeme 3ano4vsaTt Aa ce Bb3fnprMeMaT 3a HOpMaliHu, Kato He
HOCAT HayanHWTe paBHWLWA Ha ygoBneTBopeHue. M1 obpaTHO, MHOXECTBO u3cnen-
BaHWS YCTaHOBSABAT, Ye MPETbprnenuTe MHUMAEHT U NapanusvMpaHy WHAMBUOW npe-
XMBSIBAT NMEpUOA Ha TexXka genpecust U Ae3opueHTaums crie cbOoUTMeTo, HO camo
crnef roguHa otdMTaT KOMOWHAUMKM OT HaCTPOEHMSI U eMouMM KaTo Mpu 34paBuTe
xopa. MogobHu pesynTaTv NokaseaT M MpoyyYBaHMSATa Cped crenu unu usnyecku
necopmmpanm xopa (Bx. KaHemaH, 2012, ¢. 531-533). CbLueBpeMeHHO cnevenunute
noTapus AeNCTBUTENHO MpeMunHaBaT Mpe3 OYakBaHWsi nepuod Ha eydopus B cen-
MULMTE cnep, ronsiMaTta neyanta, Ho AOMUTBaHUS HAKOSMKO FOAWHM NO-KbCHO YCTaHo-
BSIBAT, Ye Te He ca Mo-LWacTiMBWU, OTKONKOTO Npeau nevanbaTa, a B MHOMO cry4vau
ca gopw no-HewactHu (Frank, 1989).

YoBELLKUAT MCUXONOMMYECKN Bb3Harpaxgasall MeXaHU3bM — LEHTbPbT Ha
YAOBOJICTBMETO B MO3bKa, Ce aKTMBMpa He OT abCOMTHN CTOMHOCTK, a OT Nogoob-
psiBaLLM Ce YCrOBWSI, UK NO-06LLO — OT YCIOBUS,, KOUTO ca BraronpusiTHN B cpas-
HUmMesiHo oTHoweHune (cpB. cbe Scitovsky, 1976; Ceanapcku, 2014b). Xoparta no
npaBumno He ce CTPEMSAT Aa MakCUmmanpaTt yHKLMM Ha NOME3HOCT, B KOUTO HMBATa
Ha noTpebrneHne ca OCHOBHUTE aprymeHTu. HUTO gopw AencTBaT No HauuH, KOMTO
CbBMaja c npeanorioXeHNeTo, Ye ToBa e TsixHaTa MoTUBaLMS (CPB. C KOHLenuusaTa Ha
MunteH PpuaMbH 3a NO3WTMBHATA WMKOHOMMYEcKa Hayka). MHamBuanTe no-ckopo
M3NUTBaT yAOBOJICTBME, aKO Ce CrpaBAT Jobpe no OTHOLLIEHME HAa MECTHUTE HOPMU —

2 3at0Ba *XWTEN Ha XasaHa 61 YyyBCTBas €4YH HOEMBPUICKM [eH C TEMMNEPaTYpU OT AeceTuHa rpagyca
KaTo CTydeH, AoKaTo rpaxnaaHuH Ha MoHpean 6u ro oueHun kaTo NpusiTHO Tombn. Opyro HarnenHo
NoTBBbPXKAEHWE Ha TeopusiTa e, Ye CBETNNHA C eAHA U Cblla MHTEH3MBHOCT Ce Bb3npuema KaTo curHa B
MpayYHO NPOCTPAHCTBO MU KaTo crnaba npu BUCOKA OKONTHA OCBETEHOCT.

4



CTaTyCHa MKOHOMWKA, NHCTUTYUMUOHaneH Oun3aniH U IKOHOMMYeCKa NonuTuka

ako noTpebsBaT noseye, OTKONKOTO B MMHAMOTO UMM OTKOMKOTO OCTaHanuTe rnotpe-
6sBaT MPW CXOMHW YCIIOBMS B HAacTOALLETO, U T.H.® MoHsKora CrieAcTBUsITa OT Taka
npegcraBeHaTa MOTMBaLMS CbBMagaT C NPOrHO3MpaHUTe OT HEOKNacu4eckuss Moaen,
HO YecTo ce Habnopasat BaxHU pasnuyns (Frank, 1989).

MocodeHnTe NpUMepn UNCTpMpaT KIMNYOBOTO 3HAYEHWE Ha KOHTEKCTa 3a Yo-
BELLKOTO yOoBneTBOpeHve. B Heoknacudeckus mogen Ha notpebutenckus mnsbop
MONE3HOCTTa 3aBMCH Camo OT HACTOSILLIOTO HUBO Ha moTpebnenme.” Kakto ce okassa
obaue, 3a ga ce npedBwxaa NPaBMIHO YOBELLKOTO NOBEAEHWE, 3a Aa ce Cbau 3a bna-
FOCBbCTOSHMETO Ha MHAMBUAMTE MNW Aa Ce BOASAT adeKBaTHW CTOMAHCKU M CoLMasiHm
MOnUTUKK, € HeobXoAMMO He caMo Aa ce No3HaBaT TekyliMTe HMBa Ha noTpebne-
HWe, HO 1 pedepeHTHaTa pamka (6asaTta 3a cpaBHEHWe), Ha OCHOBAaTa Ha KOATO Te ce
oueHsiBat (Frank, 1989).

CTaTyCHa HaanpeBapa, agantauua v antepHatnBu Ha
I'IOTpeﬁﬂeHVIeTO Ha maTepunanHu 6nara

lMbpBaTta Teopema B TeopusitTa Ha BNaroCLCTOSHWETO rriacu, Ye Mpu onpe-
[OerneHun yCrnoBus KOHKYpEHTHUTE paBHoBecKs Le 6baat MapeTto-ontumanntn. EgHo ot
Te3n ycrnoBuS € nuncarta Ha 3HauMMu BbHLWHM edekTn. Ako obade OTHOCUTEMHOTO
HMBO Ha noTpebrneHne ce oTpassiBa BbPXY M3NUTBaHaTa MOMe3HOCT, JIOTMYHOTO crea-
CTBME €, Ye TOBa YCIioBMe He MOXe Aa 6bae U3MbIHEHO, Tbi KaTO HapacHanoTo noT-
pebneHne Ha BCekn MHOMBUA NPUYNHSABA OTpULIATENHU BBHLUHW edeKTN Ha OCTaHanu-
Te B HeroBaTta couuanHa cpega (Frank, 1991). Korato npousBoneH MKOHOMUYECKU
CcybeKT yBenuunm HMBOTO Ha CBOETO NOTpebneHne — OBUKHOBEHO HECh3HATENHO, TON
nosuLlaBa craHgapTa 3a notpebneHne Ha apyrn cybektn. Korato nHamsuayanHuTe
BBHLUHM ehekTn ce cymupaT, ce nofyvaBaT couunanHu eekTu CbC 3HauuMTeneH
mawwa6® (Frank, 1989; 2004).

3 Bx. BbB Bpb3ka ¢ ToBa Te3aTa Ha [x. K. 'bnbpaiiT 3a ngeonornyecknsi xapakrep Ha ybexaeHveTo,
Ye noTpebrneHneTo Ha No-ronaMo KoNMYecTBo briara Boauy [0 XUTEWCKO LLEACTME Y KOHCTUTYMPaHETO My KaTo
OCHOBHa LieNn Ha MHAVBUAYaNHUTE YCUus B NasapHOTO obLLEecTBO. KynTypornoryHm nacrneasaHus kato ToBa
Ha P. VIHMbnxapT CbLUO OTXBBPMAT MKOHOMUYECKUS pacTex Kato camouen: ,OTBbA onpederneH npar ot
[0X0[ Ha YOBEK OT HacereHWeTo Mo-B1COKMTE JOXOAM HamanseaT pbcTa Ha cybekTuBHOTO Grnaronony4yune”
(Inglehart, 1997, p. 38). Kakto tBbpan TayHceHn (Townsend, 1979, p.17-18), ,Bcsika cTpora KoHUenTya-
nm3auMsa Ha couMarnHoTO OnpefensaHe Ha HyxaaTa yHuLoxaBa uaesdTta 3a abcomoTHa Hyxga...”. Ouwe
Mapkc nuie, Ye noTpebHOCTUTE Ce yBenuyaBaT C HapacTBaHETO Ha MPOWM3BOAMTENHOCTTa Ha Tpyda, a 3a
LwacTmeTo e Heobxogum BGanaHc Ha MOTPEGHOCTM M BL3MOXHOCTU 3a MPOM3BOACTBO. B cbBpemMeHHuTe
obLLecTBa XenaHusTa n3npeBapsBaT Bb3MOXHOCTUTE, BbINpeky 6bp30To HapacTBaHe Ha nocrneaHuTe (CpB. C
Pykyama, 2006, c. 198; Frank, 1985, p. 32-33; Sen, 1983). [opv BrnexaaHeTo B MbpBUS 3akoH Ha [OceH 3a
HamansiBallaTta npeferiHa Morne3HocT OT MOTPeONEHNETO MOXe [da MOACKaXE WI30pHOCTTa Ha Xedo-
HUCTUYHWS Maean Ha KOHCyMaToOpCKOTO OBLLECTBO (LjacTve Ype3 Makcummsaumsi Ha notpebneHveTo). B
UCTOpUSITA ronemuTe KymnTypu ca ce oTnudaBany UMEHHO C ePeKTUBHW peLLEHUs (CBETOMMEAHN CUCTEMU,
hunocodmsi, penurus) 3a orpaHN4aBaHe Ha HEMOCPEACTBEHOTO 3a0BOMNSBAHE Ha XenaHusTa.

[eicTBMTENHO B MHOXECTBO CUTyaLMK TO € peLlaBaLLo v NPy OMpeAeneHmn YCroBus MoaensT Aasa Jobpu

e3ynraTu.

Mo pymute Ha Puyappg INaviapa, umMtupanm ot ®paHk, ,B eaHo 6eaHO 0bLLECTBO MBbXbT AOKa3Ba Ha xeHa

cu, ye A 06mya, kaTo 1 nogapu po3a, a B eaHo boraTto obLyecTBo — KaTo ¥ nogapu OykeT OT MHOro posu”
(Layard, 1980, p. 471).
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Ako cTaTycHWUTe CcbobpaxeHust ObaaT BKIIOYEHN BbB BCSKa MHOUBMAyarHa
dYHKUUSI HA NOME3HOCT, BeYe He CbLUECTBYBa MNpuUYMHa [a ce OvakBa, Ye He3aBuCU-
MUTE peLleHus Ha UHAMBMAMTE, NpecnenBalln eroucTUYHNUS CU MHTEepeC, e aoseaar
00 ebekTuBHU pe3ynTaTtv. HanpoTus, NnpekoMepHU KONuyecTBa pecypcu we b6baat
Haco4YeHU KbM MPOM3BOACTBOTO M NPUAOOMBAHETO Ha T.Hap. MO3UYUOHHU briaza (aHrm.
positional goods), a HegoOCTaTb4YHO — KbM HENo3nuMoHHU. EQHO oT crneacTeBusTa e,
Yye xopaTa bmxa noTpebsBanu TBbPAE MHOTO, a CrecTsiBany TBbpAae Manko. Kakrto
we 6bae aprymeHTMpaHo no-HaTaTbk, MO3ULMOHHUTE CbOOpaXeHns NoCTaBAT nog
CbMHEHME CbLLO M ePeKTMBHOCTTa Ha YCroBuUATa No TPyAOBMTE OOTOBOPU B KOHKY-
peHTHa cpefda. Hanpvmep MHOXeCTBO poauTenu e npegnoyetaT da 3anodHar
paboTa, cBbp3aHa C BWCOK PUCK, UK [a ce OTKaKaT Aa BHACHAT MWUYHW 3OpPaBHU U
MEHCVMOHHWN OCUIYPOBKM, 3a Aa MoraT Aa Cu NO3BOMAT KblLla B panioH C No-Jobpu yum-
nmwa. Ako obadve BCUMYKM CeMelncTBa Bb3rnpuemar nogobHa cTparterus, pasnpege-
NEHNETO Ha JobpuUTe YYUMnULLIHKM MecTa OM ocTaHarno HenpoMeHeHo. ApuTMeTukaTa
nokasea, 4ye camo 10% OT geuarta B yyinuviulHa Bb3pacT MoraT ga 3aemaTt geceTTe
Han-go0pu NpoueHTa yunnuwiHM mecTa. B rpynoBa nepcnektnBa xopata buxa cne-
Yenunu noeedye, ako Noemart Nno-mMasnko pPMCKOBE Ha PabOTHOTO MACTO U Ce OCUry-
psBaT 30paBHO M NEHCUOHHO.

3a ga oHarnean npobnemute npy onpefensHeTo Ha MornesHocTTa, NpousTy-
YallM OT pasnuYHUSi KOHTEKCT M CPaBHEHUETO Npu NoTpebneHneTo Ha bnara, PpaHk
n3nornaea npyMMep ¢ ABYrOAMLLHMSA CU NMPECTON C Kopryca Ha Mupa B NpOBUMHLMAIEH
Henan manko cnep 3aBbpLUBaHETO Ha Konexa. EQHOCTaiHMAT My JOM HsiMa enekTpu-
YecTBO, Tevalla BoAa, ToaneTHa, OTOMIEHNE, a XpaHaTa, KOSTO My ce npegnara, e
CKpOMHa M egHoobpasHa. HuTo BegHbX obadve TOM He M3NMTBA YyBCTBO HA Marte-
puanHo nuweHue. Hanpotus, ctuneHguaTa my ot 40 gonapa Ha mecel e noseve,
OTKOJIKOTO MMa KOWTO M Ja € B CENueTo, KbAETO XMBEE, 1 TOBA My HOCU CUINHOTO
yceulaHe 3a 6naronony4yue (Frank, 1989).6

B no-kbcHa ctatms ®padk (Frank, 1997) onuceBa xunoteTudHa cuTyaums c
[OBe CTpaHW, eJHaKBU BbB BCSKO OTHOLLEHME C U3KMoYeHUe Ha OBCTOSATENCTBOTO, Ye B
cTpaHa A BcuykM obutaBaTt gomoBe ¢ pa3mep 5000 kB. M, a B cTpaHa b — ¢ pasmep
3000 kB. M. MNpn nonoxeHue, Ye xopaTa OT ABETe OOLLUECTBA He Ca B YECT KOHTaKT
nomexay cu, He bvxa ce o4akBanm pasnuku B CpeaHoTO CcybekTMBHO bnarochCcTosiHne
mexay Tax. Besko obwectBo 61 dhopmmpano cBos HopMa 3a TOBa KOJIKO € afek-
BaTHaTa obvTaema nnow Ha edHO JAOMaKMHCTBO M nHavBMauTe buxa 6unv egHakBo
YOOBMETBOPEHN OT pasMepa Ha JOMOBETE CH.

Pa3bupa ce, noctposiBaHeTo Ha AomoBe 3a Bchykm ¢ nnowy 5000 kB. M kocTBa
noBeye pecypcu Ha obLLEeCTBOTO, OTKOSNKOTO MOCTPOSIBAHETO Ha Takmea ¢ nnowy, 3000
KB. M. BbNpoChT, KOMTO Bb3HMKBA, € Aanu CbLLECTBYBAT HA4YMHM fa ce ynoTpebu pas-
nvkata B HeobGxooumuTe 3a MNO-ronemMuTe XWUnuuia pecypcu Taka, Ye ga goHecar
TpanHo nogobpeHne Ha CybeKkTUBHOTO GnarochbCTosHWE Ha rpaxgaHuTe. ABTOPbBT

6
Pa3bupa ce, 3HauMmMOCTTa Ha OTHOCUTENHWTE HMBa Ha noTpebreHve e nogyeptaBaHa B WKOHO-
MuyeckaTta nutepaTypa u no-paHo, Hanpumep ot Hirsch (1976) unn Sen (1983).
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obobwaBa pesyntatnte oT u3crneaBaHusATa B obracTtta, npegnarankm Bb3MOXHU
pelueHus. Hanpumep, ako obLLecTBO A e BNOXUIO NOBeYe pecypcu 3a usrpaxaa-
HETO Ha MOo-ronemMu KblUn, HO NPUABWKBAHETO A0 PabOTHOTO MSACTO OTHEMA Ha UHAU-
BUAUTE B HEro CpefHo efuH vac wodmpaHe, gokato obwectso b e Bnoxuno no-
Marnko pecypcu B uarpakgaHeTo Ha IOMOBE — C MO-Marika MroLL, HO MbTAT 40 paboT-
HOTO MSCTO Ce OCblLecTBABa C 6bp3 06LLEeCTBEH TPAHCNOPT camo 3a cpeaHo 15 MuH.,
MOXe [a Ce 04aKkBa, Ye XUTEWNCKOTO yAOBNEeTBOPEHME BbB BTOPOTO OOLLECTBO Lie
6bae No-B1UCOKO.

B cnyyai, 4Ye rpaxgaHuH OT cTpaHa b ce npemecty ga xuBee B CTpaHa A,
MbpBOHAYanHO TOM GU M3NUTBan MOMOXWUTENHUSI MCUXONOrM4eckn edekT oT yBenu-
YaBaHeTO Ha obuTaemaTa MroL, HO C BPEMETO Bb3NpusATUATa My buxa ce npwvcno-
cobvnu 1 Ton 61 3anoyHan ga ycella neTre XMIsauv KB. M Kato ,HopmanHu’. CbumaTt
nHavBMA 61 nNpexusBsiBan HavaneH CTpec npu cnpaBsHETO ¢ Tpaduka no Bpeme Ha
No-4bMAroTo MbTyBaHe OO0 PabOTHOTO MACTO, HO Bu ,CBUKHanN” cnep onpeeneH ne-
pviog. Pasnukata obadye e B TOBa, Ye AoKaTo NpUcnocobsiBaHETO KbM MO-rofieMms A0M
Ha NpakTVKa € MbJIHO U Ce OCbLLECTBSBA 3a KPaTKo BPEME, CTPECHT OT YBENUYEHUsI
Tpacuk nNpoab/kaBa Aa NpUYMHSABA MOCTOSIHEH HEraTMBEH MCUXONOrMYeckn edekT
BbMPEKM HaAManeHOTO My Cb3HaTENHO Bb3npuemaHe. Hesponcuxonosute Guxa OT-
KpWnM No-B1COKM paBHULLLA HA KOPTU30f1, HOpeNUHEMPWH 1 OpYyri XOPMOHM Ha cTpeca
B rpbbHaYHaTa TEYHOCT Y UHOMBUAM, XKMBEELLU B CTPaAHUTE C noBeye TpadmK. YUeHu-
Te ycTaHoBsiBaT NogoOHU pasnuky Npu cyGeKTU, KOMTO M3MON3BaT rpagckus TpaHc-
MopT, ¥ TakvMBa, KOMTO LwodupaTt npu ycuneH Tpaduk kKbM pabOTHOTO MSICTO, KaTo
TEXecTTa Ha edhekTuTe e NponopLMOHarnia Ha NPOABbIMKUTENHOCTTA Ha LWogUpaHETO.
Narnexpga, 4e rpaxgaHute Ha ctpaHa b genctButenHo Guxa nsnuteanm no-ronsiMo
XXWUTENCKO YOOBMNETBOPEHUE OT Te3un Ha cTpaHa A (Frank, 1997).

CxogHa e cutyaumsita, onmcaHa oT ®paHk, Npu KOATO rpaxkgaHuTe Ha cTpaHa A
obutaBaT no-ronemu xunuuia ¢ nnow, ot 5000 kB. M, HO He pasnonarat ¢ Bpeme 3a
CMopT, a XuTenuTe Ha cTpaHa b obutaeaT gomogee ¢ nowy 3000 KB. M, HO UMaT cpea-
HO No 45 MWH. Ha geH 3a cnopTyBaHe. OTHOBO MOXe [a ce ovakea, Ye B cTpaHa b
CYOEKTMBHO BBb3MNpMEMaHOTO GrarocbCTosiHKe Le 6bAe No-BUCOKO, OTKOMKOTO B A
(Frank, 1997).

OuakBaHO pe3ynTaTbT Npu cpaBHeHWe mexay cTpaHute A n b e nogobeH, ako
rpaxxgaHuTe Ha A umat Ha pasnonioXeHwe camo efHa Beyep 3a cbbupaHe ¢ npus-
Tenu n 6nmnskn B Mecela, 4okaTo Te3un Ha b — vyetnpu. OTHOBO eQUHUAT HAYMH Ha Npu-
NoXeHne Ha BpeMeTo OU A0Ben MO-BUCOKA XUTENCKa yAOBNETBOPEHOCT OT ApYrus.
HokaTo edektute OT TOBa, Y€ BCUYKM MpUTEXaBaT roremm JOMOBe, ca Markv 1 Bpe-
MEHHW, TE3U OT NO-TECHWUTE COLMariHi B3aMMOOTHOLUEHNS Ca MOCTOSIHHU U Ca MHOIO
no-sHaymmu (Frank, 1997).

CoumaneH cTtaTtyc u ooLecTBEeHO-UKOHOMMYECKa
opraHmsauus

EfHo oT BaxHWTe crnedcTBust OT dhakTa, Ye 3a Ja CbXpaHu CTaTyCHOTO CU HUBO,
OTOENHUAT NasapeH Y4acTHUK € NPUHYdeH [a ce NoAYvHsABa Ha TeHOeHUMsTa, Harno-
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Xuna ce B pedepeHTHaTa rpyna, € HernocpeaCcTBEHO CBbP3aHO C AWCKycusTa 3a
HararaHeTo M cTaburnHocTTa Ha kanuTanucTudeckata obliecTBeHa cuctema. AkO B
JafeHa coumwanHa rpyna MHOMBMOWTE ca MpUEnu kato Hopma ga nonarat 3Hauvu-
TENHW TPYAOBU YCUIKS, 32 Aa CY NO3BOSIAT BUCOKO HMBO Ha noTpebnexve, ToBa ou
NoATVKHarO BCEKW OTAENEH YreH KbM NogobHO NoBeaeHMe C Lien 3anas3BaHe Ha CcTa-
TycHaTa My noavLmsi.” B kpaiiHa cMeTKa LLe ce CTUrHe [0 OBLUECTBO C BUCOKA MpOou3-
BOAMTENHOCT n 3aetocT.® O6paTHo, B 06LLecTBa CbC CTAbUINHK CTaTYCHWU CTPYKTYpW,
YCTaHOBEHM MPU HUCKO HMBO Ha yCUNusTa, HanaraHeTo Ha nogobHa coumanHa Hopma
Lwe 6bae cunHo 3aTpyaHeHo.’ CriegoBaTenHo nasapHaTa AMHaMKa Ha CbBPEMEHHO-
TO NOTpebuTencko obLecTBO — NOATUKLT KbM BCE MO-rofisiMa KOHCyMaums u oky-
CMpaHeTo BbpXy paboTaTa n MakcMmmnsaumsTa Ha goxoda, Moxe ga 6bae pasrnexga-
Ha B KOHTEKCTa Ha cTaTycHaTa urpa. '°

B Tasu nepcnektuBa couuanHu SIBMEHUst Cried npexoga KbM nasapHO CTo-
NaHCTBO B V3To4Ha EBpona kaTo HocTanmusita KbM coupuanuamMa ca JieCHO 0BSCHUMM -
NpeauWwHOTO PaBEHCTBO B JOXOAUTE € NpeanoYnTaHo OT cTaTycHa rnegHa Touvka ot
WHAMBUOWTE, KOUTO, OOPY C MO-BUCOKM pearnHy AOXOAM OHEC, ycellaT MOHWKEHUE B
OTHOCUTEmNHaTa Cu cTaTycHa nos3vums CrpsMo ApYri, CTaHanm no-3aMOXHWU YneHoBe
oT 6rM3KOTO cun 0BKpBXKEHME (CpB. cbe Ceanapcku, 2014a).

B akTyanHaTa MkoHoMu4ecka nuMTepaTtypa Morat ga 6baat HamepeHn HoBa-
TOPCKW M3crefBaHusl, KOUTO CBbpP3BaT M3BOAMTE OT aHanmM3a Ha ctaTycHaTa Hag-
npeBapa CbC COLMANHOTO YCTPOWCTBO Ha OOLLECTBOTO — HEroBUTE hopMarnHn u
HedopmanHn uHcTutyuum (BX. Cegnapcku, 2013, c. 27-43). Postlewaite (1998)
npegnara Nnoaxo4 npv aHanuanpaHeTo Ha MKOHOMUYeckuTe edekTn OT coumnarnHums
cTaTyc, KOATO MOXe [a Ce M3MOon3Ba 3a uscrneaBaHe Ha BEpPOATHOCTTa efHa unu

4 MpuHoCcLT Ha PpaHk Moxe da Obde pasrmexgaH KaTto NPOoAbIKEHWE Ha aprymeHTa 3a HeraTUBHWA
cTMyn (rmaga) 3a yyactue Ha nasapute y Kapn Monanu (Bx. Cegnapcku, 2011) — B CbBpeMEHHU ycrio-
BUS y4aCTHMLUMTE B MasapHata cucTema ca MoATMKBaHW KbM HeMpekbCHATO AelCTBMe Ype3 cTpaxa OT
3arybata Ha cTaTyc (OTHOCUTENHOTO CU1 MONOXEHWE CNPSIMO YNEHOBETE Ha CBOETO Brnnako 0bKpbXeHue (Mnn
B coumorormyeckata TepmmuHonoris — pedepeHTHa rpyna) (Bx. Frank, 1985, p. 8; cpB. cbC cTpemexa KbM
npusHaHue ot apyrute y ®ykyama, 2006, c. 213, 223, 232). Bx. Bpb3kata C KoHUenuusita 3a udeHmuy-
Hocmma Ha Akerlof, Kranton (2005), npu koaTo C XenaHueTo 3a NPUMHaANexHOCT KbM onpedeneHa cra-
TyCHa rpyna B [ajeHa opraHvsauus (Hanpumep BoAeluuTe ChyXuTenu, Han-gobpute BOMHWLM) ce
obsicHABa HMBOTO Ha nonaraHuTe ycunusi (3a fja ce NpefoTepaTth M3nagade ot peayuute”). Cnopep aBTo-
puTe TA npeanara no-peanncTMyHoO onMcaHne Ha MoTUBaLMATa OT MOHETapHWS (MaTepuanHus) CTumyn 3a
BCSKO ycunue. [JedcTBUTENHOCTTa M306MICTBa OT NPUMEPU, B KOUTO CTOMaHCKUTE areHTu [opy B CbBpe-
MEHHW YCIOBWSI Ca FOTOBM [a PUCKYBaT XMBOTA CU 3a YBENIMYEHUE Ha CBOSI CpasHUMesIeH [OXOA.
WHCTUHKTBT KbM CaMOCbXPaHEHWe € CUMeEH, HO € CUIEH U CTPEMEXbT [a Ce OCUIypU Ha MOTOMCTBOTO Mo-
nobpa omHocumerHa coumanHa nosuums, KakTo 1 Aa He ce ,M3ocTaBa” OT NoTpebuTernckoTo noBeaeHVe Ha
cbCeauTe UNu YneHoBeTe Ha Apyrn pedpepeHTHY rpynu. BolHnumTe B NpodecroHarnHmTe Bocku noemat
[06POBOIHO prCka Aja 3arvHaT Mo Bpeme Ha MMCUK B HyBuHa, 3a Ja OCUrypsT Ha cemelicTBaTta cu No-BUCOK
CTaHaapT Ha XVBOT.

Bx. kelmHcuaHckns mMynTunnuumpaty ed’)eKT OT NOBULLEHOTO n0Tpe6neHMe.

9
CpB. ¢ Te3aTa 3a krtovoBaTa poss Ha NpoTecTaHTckaTa eTuka Npy hopMUPaHETO Ha KanuTanMcTUieckuTe
obLLecTBEHN OTHOLEHNst HA Makc Bebep.

0 Wnwu cnencteume ot MHCTUHKTa 3a HagMmowme” (Bx. [Nonos, Cegnapcku, 2013, c. 37-42), T.e. umaly ,TUMO-
Tn4eH” (cyeTeH, cbCcTesaTeneH) xapakrep (BX. ®ykysma, 2006, c. 270).
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Jpyra cuctema 3a onpegensiHe Ha cTaTtyca Aa Haggernee B otaenHu obuiectsa B
3aBMCMMOCT OT KOHKPeTHUTe obctosTenctea B Tax. CTunuanpaHu npumepu ca
HacneacTBeHaTa cTaTycHa nepapxus (,apuCTokpaTudHa cuctema’) n nepapxusita
C ornepa Ha OTHocuTenHoTo 6oraTcTeo (,0ypkoasHa cuctema’”).

3a KOHKpeTHa uncTpauus Morat Aa nocnyxart antepHaTUBHM OOLLEeCTBEHM
AOroBOPEHOCTU (MHCTUTYLIMM) OTHOCHO M3TOYHWMKA Ha CTaTyC MpU TbPCEHETO Ha
OpaynHn napTHeopu. B mogen, npeanoxeH ot Cole et al. (1992), ce gonycka, Ye npu
YCMOBHO HapeyeHaTa ,apUCTOKpaTU4YHa paHroBa cuctema’ Ha MbPBOTO MOKOMEHWe
MBbXE Ha Cry4aeH MpUHUMN Ce MPUMUCBAaT Pas3nuyHU cTaTycHW HvBa 6e3 Bpb3ka C
mMartepuanHoto um bnarocbctosiHne. CounanHata Hopma MoBeNsiBa MbXEeTe C Haw-
BMCOK paHr da ckrovat 6pak ¢ Han-6oratute eHn. HapyluaBaHeTo Ha ToBa NpaBumio
MOHWKaBa CTaTyca Ha MOKOMNEHWETO A0 HaW-HUCKOTO Bb3MOXHO HUBO. Taka Goratu
)KEHM, KOWUTO Cca U3KYLIEeHM Aa Cb3fadaT Bpb3ka ¢ 6orat Mbke BMECTO C Hal-BUCO-
KWTE MO paHr, e 6baaT Bb3nupaHu OT NPecTbNBaHETO Ha HopMaTa, Tbi KaTo Hac-
NeJHULMTE UM LLIE MOraT fja Ce 3a[0MSIT Camo ChC 3HAUUTENHO no-GeaHu cbrpyau. '
CobLuecTByBaT YCroBusl, NP KOUTO B HSIKOM 0OLLECTBA € Bb3MOXHO Aa Ce CTUrHE [0
paBHoBecue no Hew Ha urparta, onpegeneHa oT Taka OnMcaHUTe npaBuna, KOeTo
[a nogaobpa pasrnexaaHarta coumanHa Hopma (Postlewaite, 1998). 3a pasnuka ot
Tasn WHCTUTYUMOHAaNHa [AOrOBOPEHOCT Mpu ,OypXoasHata paHroBa cuctema’ Haw-
OoraTute XXeHu cknoyBaTt bpak ¢ Han-6oratute MbXe.

MKoHOMMYeCKOTO NOBEAEHNE Ha CTOMAHCKUTE CybeKTu e 6bae pasnuyHo B
3aBMCMMOCT OT HaloXwWnute ce coumanHu OOroBOPEHOCTU, CbOTBETHO XENaHu U
BMCOKO LIEHEHWN KaTO M3TOYHMK Ha CTaTyc LWe ObaaT pasnuyHu MHAMBUAOYarHWU Xapak-
TepUCTUKN. B obLecTBoTO, KbaeTO BpayHUTE NapTHLOPK ce M3bupart Ha OCHOBaTa Ha
MaTtepuarnHoto 6oraTcTBo, Lie CbLLeCTBYBaT CTUMYNM da Ce CrecTsiBa 3HauuTernHa
4acT oT Joxoaa,’” JoKaTo Mpu ,apucTOKpaTUYHaTa paHroBa cuctema’ onTUMarn-
HOTO HMBO Ha CrecTsBaHus e 6bae CUMHO 3aHWKEHO, TbIA KaTo € OTCTPaHEHO eaHO
OT OCHOBHWTE MpeauMMcTBa 3a Bb3gbpxaHue oT notpebnenHve (Postlewaite, 1998).
MonobeH MHCTUTYUMOHANEH NOAXOA OCUIypsiBa aHanuTU4Ha pamka 3a 0OsICHEHMETO
Ha pas3NMYyHUTE HMBA Ha MKOHOMMWYECKO Pas3BUTME B MHAYe MOEHTMYHM obLiecTBa no
OTHOLLEHME Ha M300unmMe Ha MPUPOAHN pecypcw, Knnmat, 6pori Ha HaceneHMeTo U
WHAMBUAYANHN NpeanoyYnTaHus.

CoupnanHuTte HOpMM YECTO ONpPenensaT U3BbHMA3apPHU (HELLEHOBU) MEXaHU3MU
3a cgobuBaHe c XenaHu Onara no nogobvie Ha apuCTOKPaTMYHOTO MPaBWUIO MpU

1" ”
,U,OI'IyCKa ce, ye ,obnboknTe npegnovYnTaHnua Ha MHOMBUOUTE BKMIOYBAT HE CaMO MakCuMusauua Ha
cobCTBEHOTO nomeGneHMe, HO U TOBa Ha Aeuarta.

AKo ce fonycHe, Ye poauTenuTe uMmaTt 3anoXeHu NPeanovYnTaHns He camo KbM HMBOTO Ha CO6-
CTBEHOTO MM noTpebreHne, HO U KbM TOBa Ha HacnegHWUMTE UM, Te Le npedafar (B npoleca Ha coupa-
nm3aumsi) Ha cneaBalLoTo NOKOSIeHe BHUMaHVE KbM COLMAnHUs CTaTyc, Thil KaTo TOBA LLe OCUTrypu Ha
fAeuara no-4obpu LWaHCoBe 3a yBenmyeHo noTpebnexne ypes 6pak ¢ 6orat cbnpyr. Mo To3u HaunH ronsma
YacT OT BTOPUYHUTE MpeanoYuTaHus KbM cTaTyca mMoraT da 6baaTt 0BsiCHEHW He C eBOSIOLMOHHM apry-
MEHTW, @ C U3MCKBaLLA MHOTO MO-KpaTku nepvogun coumanuaaums. MNpu npoMmsHaTa Ha obcTosTencrearta B
efHo obLLecTBO (Bpb3kaTa Mexay craTyca 1 3a40BOSSBAHETO Ha onpeaeneHu ,MbPBUYHW NpeanoYnTaHns”)
HMBOTO Ha BHYMaHMWE KbM CTaTyca MOXe [a ce NPOMEHU camo 3a eaHo nokorneHue (Postlewaite, 1998).



MkoHomuuyecka mucon ® 4/2015 ® Economic Thought

Opaka Oopu B CbBPEMEHHWTE pa3BUTM CTonmaHcTBa Ha 3anaga (BX. Polanyi, 1997;
Cepnapcku, 2011). OnpegeneHn CTOKM K yCcnyru NpoabxasaT Aa 6baaTt LeHeHu
WMEHHO 3allloTO He mMoraTt Aaa 6baaT npuaobuTtn Ypes napuyHy nnawadus. NokaHu
B 3aTBOpEeHM obLLecTBa, cneLmanHy 3anas3eHn MecTa B eKCKIMy3UBHW PeCTOPaHTX 1 ap.
ce ,cneyeneat’ B CcTaTycHa Haanpesapa (Hanpumep Ha ocHoBaTa Ha OTHOCUTEMNHOTO
mMaTepuanHo 6oraTcTeo). Pasbupa ce, B NO-LUMPOKa NepcrneKkTuBa caMmoTo BKMOYBaHe
B cdeparta Ha nasapHo npuaobusaHute Gnara Ha onpegeneHy CTOKM M YCIyru Unu
U3KIMOYBAHETO UM OT Hed € BbMPOC Ha CoumanHu cropasyMeHust (CpB. C aHanmaa Ha
Te3un npouecu npyn Mapkc 1 MNonanwn, Bx. Cegnapcku, 2011).

B cnyyan, 4e B eaHO 06LLECTBO XOpaTa ca pasBuin BHMUMaHUe KbM cTaTtyca
(Tb kaTo CbLUeCTBYBaAT peguua CTaTyCHW — HenmasapHW, MEXaHW3MW 3a pasnpene-
fNeHve), a HOMBMAUTE MMAT Bb3MOXHOCT A MHBECTUpAT Uiy BbB (O13NYECKN Kanu-
Tan (HacnegsisaH OT geuarta), Unv B YOBELLKW Kanutan (npedaBaH Ha geuaTa ypes
CbOTBETHO Bb3MNMUTaHNEe U obpa3oBaHue), KOETO BOAW OO eOHaKbB CTaTyCeH pesyr-
TaT, ca Bb3MOXHU UHCTUTYLMOHAMHN paBHOBECUS, MPU KOUTO CTaTyCbT Ce onpeae-
nsi epekTUBHO MUK OT efHaTa, Unu oT Apyrata NPOMeHNMBa.

Hopw npu Manka BeposTHOCT OT ekcrponpuauus (OgbpXaBsiBaHe) Ha HaTpy-
naHus YacteH usmdeckn kanutan, obcroaTencreata 6uxa HaKNoHUNM npeanoYnTa-
HUATA Ha 4YreHoBeTe Ha OOLEeCTBOTO KbM HaTpyrnBaHe Ha YOBELLUKW Kanutan Kato
cTaTycHoonpegensi, 6ener, KOWTo e No-HagexaeH ot dmsndeckna kanutan. MNocnea-
HOTO pasBWTME HE 3aBMCU OT TOBA [ariv YOBELLKMSAT KanuTan OeACTBUTENHO OOMNpu-
Hacsa no-eeKTUBHO 3a GraroCbCTOSAHMETO HA HacregHUUMTE B TE3W YCIIOBUS, UMK
hann r3NYECKUAT He e B JocTaTbyHa cTeneH no-edhekTUBEH OT YOBELLKMSA, 3a Oa
KOMMeEHCMpa Markara BEPOSTHOCT OT KOHduckauusata my. KymynaTuBHUTE peLueHust
Ha MHOMBMOWTE B OOLLECTBOTO B KpalHa CMETKAa LUe HamnpaBAT YOBELUKMS kanutan
OCHOBHUS n3meputen Ha coumanHus cratyc (Postlewaite, 1998).

Tos3n npumep OTHOBO MOXe Aa Obae OTHECEH KbM coumanHata OencTBUTer-
HOCT B OMBLUMTE COLMANMCTMYECKN CTpaHW, KbOETO HEBB3MOXHOCTTA 3a Heorpa-
HUYEHO HaTpynBaHe Ha PU3NYECKM KanuTan Un NOCTOSIHHaTa 3annaxa oT KoHdUcka-
uMaTa My Npv eBeHTyanHa MpoMsiHa B nonuTukata Ha KoMyHucTuyeckata napTtus
npeBpbLLAT HMBOTO Ha obpasoBaHWe B TpaeH couuarnHoctatyceH Gener. Paspene-
HMETO Ha ObLLIEeCTBOTO Ha BUCLLUCTH, ,,CPEOHUCTU” 1 XOpa C OCHOBHO obpasoBaHue U
CTPEMEXDbT KbM MNpeMuHaBaHe B MO-TOpHa KaTeropusi Ha feliata e paBHOBecHaTa
cTpaterns npu gageHnTe MHCTUTYLIMOHAMHW YCIOBUS, MpaBeLLy YOBELLKUSI KanuTan
No-yCTONYMB KPUTEPUIN 3a COLManHOCTaTycHa NpUHaANEeXHoCT. TpaauLMOHHO U3ThK-
BaAHOTO MOMYNSPHO CXBAlLAHE 3a PasfUYMETO MeXOy ,3anagHOTO” OTHOLUEHWE KbM
06pa3oBaHMETO KaTO MHBECTULIMS, OT KOATO CE OYaKkBa HEMOCPEACTBEHA Bb3BpbLUae-
MOCT, U POOHOTO ,y4eHe Ha BCska LieHa” Mponycka pasrnexaaHust TyK acnekT Ha pa-
UMOHarHa NpecMeTNIMBOCT OTHOCHO Bb3BPbLUAEMOCTTa OT MPEMMHABaHETO B ropHa
cTaTycHa rpyna npv HenasapHOTO pasnpefeneHne Ha ObOelim Bb3MOXHOCTU 3a
notpebneHue (Ha 6nara n cBOOOAHO BpeMe).

Taka npegcTaBeHaTa KoHUeNTyanHa cxema npeaBwkaa HMBaTa Ha M1oKa3Ho
rnompebneHue (aHrn. conspicuous consumption) oa ca NoO-HUCKU B cpefa, B KOATO

10



CTaTyCHa MKOHOMWKA, NHCTUTYUMUOHaneH Oun3aniH U IKOHOMMYeCKa NonuTuka

uHopMaLusitTa 3a OTHOCUTENHOTO BOraTtcTBO Ha MHAVMBMOWUTE € LUMPOKOAOCTBIHA.
Hanpvmep, ako nokynkata Ha aBToMobur ce cMsATa 3a cUrHam OTHOCHO NMYHOTO 6na-
rocbctosiHMe, Buxme oyakBanu obutaBawmuTe No-roneMuTe rpagose xopa, KOUTo
pasnonarat € no-mManko MHdopMauns OTHOCHO 60raTcTBOTO Ha oOcTaHanuTe, Ada
XapyaTt npu paBHW OpPYrY YCROBUSI MO-3HAYMTENHM CyMW 3a aBTOMOOMIN (MOBUIHK
TenedoHN, YaCOBHWLM, APeXn) OT Te3n B Markute HaceneHu MecTa, KbAeTo maTte-
pvanHuTe obCTosATeNCTBa Ha ocTaHanuTe ce Mno3HaBaT no-gobpe. AHanoruvyHo,
HOBOJOLLNINTE B AafEHO HaceneHo MACTO Ovxa Mmanu CTMMyn 3a Mo-rofisiMo no-
Ka3HO noTpebreHve, Tbi KaTo BCE OLLE CbLUECTBYBA HECUIYPHOCT OTHOCHO (bMHaH-
coBusi um ctaTyc (Postlewaite, 1998).

Pas3bupa ce, HuBaTa Ha NokasHo noTpebrneHvne ce onpegensart u oT o4Yakea-
HWUTe Non3u. AKO Hanpumep MoTeHuuanHuTe GpavHyn NapTHBOPU He ce pasnuyasar
CbLUECTBEHO MO OTHOLUEHME Ha MaTepuanHoTo UM 6rnarocbCTosiHME, MOKa3HOTO
notpebneHve He 61 MMano 3Ha4YMM o4akBaH edekT. KonkoTo no-ronsiMo € HepaseH-
CTBOTO B pasnpegeneHneto Ha 6oratcTBoTO, TONKOBa MNO-rofieMy ca CTuMmynute 3a
nokasHo notpebnexHne (Postlewaite, 1998). NocneaHoTo 06ACHABa OT nNo3nuMmTe
Ha napaluemama Ha payuoHanHuUsi u3bop LUMPOKOPa3NpOCTPaHEHOTO AEMOHCTPU-
paHe Ha 6oraTcTBOTO (HOCEHE Ha 3NMaTHU HAKUTWU, NPUTEXaBaHe Ha EKCTPEMHO CKbNu
cnpsiMo Joxoaa aBToMobunu, ModuInHK TenedoHn u ap.) B no-cnabopassnTti obLyecT-
Ba C rofisiMO HepaBeHCTBO B goxoauTte u GoraTcTBoTo. B TpaguuUMoOHHWUTE OWCKyCcUm
OTHOCHO NOAOGHO MKOHOMMUYECKM ,HepauMoHanHo” NoBEAEHNE YECTO Ce JonycKaT
pasnuyaBalum ce 0bs160ku npednoyumarus npu Hapoaute Ha Cesepa u KOra unu
WN3Toka n 3anaga, 4opy U pasnnyHa CTeneH Ha pauMoHanHOCT Ha NOBeAEHMETO B
otaenHuTe kynTypu. OHarnegeHaTa Tyk aHanuTU4YHa cxemMa Cb34aBa Bb3MOXHOCT
3a UIKOHOMMYECKOTO MOAEeNMpaHe Ha Te3n peLlleHns CbC CTaHO4apTHUS TEeOpeTUYEH
anapaT Ha MKOHOMUYecKkaTa Hayka.

Taka WHCTPYMEHTaNHUAT MOoAXo4 KbM CTaTyCHUTE CbobpaxeHus, T.e. obsic-
HEHMEeTO Ha 3arpwXxeHoCTTa 3a coumnanHus ctaTyc KaTo cnegcTBuMe OT KOHKpeT-
HUTE coumariHM JOroBOPEHOCTU 3a (HenasapHo) pa3npeaeneHne Ha 6narocbce-
TOsIHMETO B OOLLECTBOTO (NpW OOMyCcKaHe 3a YHMBEpCalnHW YOBELWKU ObIOOKM
npegnoYynTaHnsl) gaBa Bb3MOXHOCT 3a aHanuaupaHe Ha pasfnyHMTE HUBA Ha
WMKOHOMMWYECKO pasBWTUE Ha HaUMWUTE He 4pe3 MNpuMemaHe Ha pasnuyHu npeobna-
JaBallM MpeanoynMTaHus nNpu OoTAENHUTE Hapoau, a yYpe3 hoKycMpaHe BbpXY
pasnuyHaTa WHCTUTYLMOHANHa pamka, dopmupalia CbOTBETHU WHCTPYMEH-
TanHu Uenu y vHameuaute. AKO CTOMAaHCKUTE CYOeKTUM ce CTPeMST KbM MO-BMCOKO
OTHOCUTENTHO BraroCbCTOSHME, ThI KaTo TO TPaAMLMOHHO UMa 3Ha4YeHue npu pas-
npegeneHmeTo Ha 6baeLn Bb3MOXHOCTU 3a noTpebneHne (KaTto CKroYBaHe Ha
Opak ¢ 6oraT CbNpyr UM pelleHnsaTa KoM Aa Mosnydn OCKbAHaTa HanmMyHa xpaHa
npu 6e4CcTBMS, OCHOBaAHW Ha OTHOCUTENHOTO GoraTtcTBo, BX. Frank, 2004), npomsi-
Ha B NpoBexAaHaTta OT AbpXaBaTa CTONaHCKa NonvTrKa Ha npepasnpegeneHne
Ha goxoda 6w goBena 4O MPOrHO3MpyeMU U3MEHEHMWS B UHOMBUOYaNHUA cTpe-
MEeX KbM HaTpynBaHe U AeMOHCTpUpaHe Ha oTHocutenHo GoraTtcteo (Postlewaite,
1998).

11



MkoHomuuyecka mucon ® 4/2015 ® Economic Thought

3HauyeHue Ha cTaTycHaTa HagnpeBsapa 3a HOpMaTUBHUA
MKOHOMMYECKUN aHanus3

®paHK 13non3sa NpUMepu OT EBONIOLMSATA B KUBOTUHCKUSA CBSAT, KbAETO KOH-
KypeHuusTa 3a npegaBaHe Ha reHuTe MOHsSKora BoAW OO pe3ynTaTtu, KOMTO ca OnTu-
MarHu OT fedHa TOYKa Ha LLaHCOBETE 3a pa3MHOXaBaHe Ha OTAENHWUTE MHAMBMAW,
npuTeXaBally LIEHEHN OT XXEHCKUTE XapaKTEPUCTMKKM, HO HamansiBaT CNOCOBOHOCTTa 3a
ouernsiBaHe Ha BuAa kaTo UAno. TakuBa ca MPEKOMEPHO pa3pacHanuTe ce pora Ha
erneHvTe crieq NOKOMEHUs eCTeCcTBEH NOADdOP UMW TUraHTCKUAT pa3Mep Ha MbXKUTE
npu HAKOW B1AOBE MoOpcku Bo3anHuLm. Makap ronemute pora ga Aasat npeavMCcTBO
npu 6opbuTte 3a YiTOCBaHE, TE 3aTPYAHSBAT NPUABMKBAHETO HA MBXXKUTE B TOPUCTM
MECTHOCTW, NPaBEVKN 1 fiecHa XepTea Ha xuLHuUK. NoaobHn ca nocneacTeusaTa Ha
HaTpynBaHETO Ha 3HauMTEenHa TerecHa Maca npu TIOMNEHUTE UMM MOPCKUTE NMbBOBE.
AprymMeHTBT Ha ®paHK, e, Ye KOHKYpPEeHUUSATa KakTo B npupoaara, Taka u B obLiect-
BOTO HEBMHAru BOAW A0 XEMaHu pes3yntaTv, uspassBaliy Ce B MOBULLEHA XKWU3HE-
CNocoBHOCT Ha paBHWLLE MHOMBUA MUK ODLLHOCT (CPB. C KOHLUEeNnuuaTa 3a ,HeBnau-
mMaTta pbka” Ha Agam CMuT), T.e. orpaHn4YaBaHeTO M OT CouuyMa € NErMTUMHO B CIy-
YauTe, KoraTto oTpuLaTenHuTe edekTy OT Hes 3anodHaT Aa Hagaenssat Hag NosioXu-
TenHute (BX. Frank, 2011).

lMpumep OT CNOPTHUSI CBAT 3a CTaTyCHa HaanpeBapa, Kpuella onacHocTu 3a
34paBeTo, KoMTo PpaHK NOCOYBA, € CbIMACMETO Ha XOKEMHUTE urpaynm ga HOCAT
LIeM camo ako BCUYKM OCTaHamnm CbLLO HOCAT (€QHAKBO HamManeHue Ha MaHeBpe-
HOCTTa 3a BCUYKM), M OTKa3bT UM B CITydal, Ye HAKOW OT OApYyrute urpae HesallmTeH, 3a
[a He ce Hamann MaHeBpeHOCTTa UM B CcpaBHeHue ¢ HerosaTa (BX. Frank, 1985, p.
11-12; Cegnapcku, 2014b). Cutyaumsita ce cBbp3Ba JIOTMYECKM OT aBTopa C Hagd-
npeBapaTa BbB BbOPBHXEHMETO MO BPEME HA CTydeHaTa BoWHa. B npogbrkeHue
Ha gecetuneTtna CALL n CbBeETCKMAT Cbi03 MHBECTUPAT MUNUapay Aorapu B aTOMHU
opbxusi. Bcska ot aBeTe obpkasu OM Morna Aa vM3nonssa cpeacTsaTta No pasfvyeH,
NO-NPOAYKTMBEH HAYMH, HO MPU OTCLCTBMETO Ha HaAEeXaHa cUCTeEMa 3a KOHTPOI Ha
BbOPBXABaHETO HE € B CTpaTerMyeckym MHTEPEC Ha HWKOS OT CTpaHuTe da npen-
npuemMe efHOCTPaHHO ChbKpallaBaHe Ha BOEHHWUS CU OHOMKET, Tb KAaTO OTHOCUTES-
HaTa cuna Ha gpyraTa 6u ce yBenuumna (Frank, 2004).

AHamnornyHo, Ha paboTHOTO MSCTO B Cry4al, Ye HSIKOM CRy>XUTen pelm aa
paboTu M3BBLHPEOHW YacoBe, TOW e YBENMYM CBOETO 3ansawaHe B abCOMTHO 1
B OTHOCWUTENHO u3paxeHue. ,HanpeabkbT” Ha eanH obave o3HadYaBa OTHOCUTEN-
HOTO M3ocTaBaHe Ha ocTaHanute cnyxutenu (Frank, 1991). BmecTto ga ce npu-
MUPAT C NOHWXEHaTa CM OTHOCUTENTHA NO3MuMs, ApYyruTe CbLO We 3anoyHaT ga
paboTAT JONbIHUTENHU YacoBe. B kpaliHa cmeTka ePekTbT OT JONBbIHUTENHK-
Te YyCUNUS Ha BCEKW WMHOMBWA LUE HeyTpanuaupa To3u OT YBENUYEHUTE YCUNUs Ha
oCTaHanuTe.

Cnyxutenute, Kouto paboTaT go 21 Bmecto go 17 4., AeNCTBUTENHO MoraT
[a cu no3BonaT ga notpebsasaT noBeve CTOKM M YCNYrn C yBENUYEHUS J0X04, HO
pasnonarar ¢ No-marnko Bpeme 3a CEMENCTBOTO M npuatenuTe cu. U Tbii kaTo nones-
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HOCTTa, u3BMnM4aHa OT NoTpebrneHneTo, e MHOro 3aBMCUMa OT CTaTyCHU Cbobpaxe-
HUS, Pe3ynTaTbT OT PEeLeHMEeTo Ja ce paboTu CBpbX4YacoBE € CUMHO HadLeHeH B
npefBapuTenHarta MHAuBMAyanHa npeueHka. ETo 3awo e o6sCHMMO 3aLlo Cryxu-
TenuTe Buxa ce obeauMHUNM B NOAKPENa Ha perynauusi, orpaHnyaBalla U3BbHpeaHust
Tpyn. Hanpumep B CALL paboTtopatenuTte ca 3agbmkeHu Aa usnnawat 50% no-
ronsiMo Bb3HarpaxgeHue, ako fageH crnyxuten pabotun noBeye OT 8 Y. Ha AeH MK
40 4. Ha cegmumua. NogobHM pernaMmeHTaumn CbLLECTBYBaAT B MO-rofiiMa YacT oT pas-
BuTUTE cTpaHu (Frank, 2004).

B cnyyai, Ye He ce oTYeTe ponsiTa Ha 3arpwpKeHOCTTa 3a coumarnHus ctaTyc, ot
rmegHa TOYKa Ha TPaAUUMOHHWUTE WMKOHOMMYECKM MOZEnM NogobOHu perynaumm ums-
rnexaaTt 6escmucrneHn. Ako paboTHULMTE He ca CKMOHHU da paboTAT M3BbHpPEOHW
YyacoBe, KOHKypeHUMATa mexay pabotogarenuTe e JOBeAE OO0 M3NMalaHeTo Ha
npemun gopu 6e3 cneuyuwanHa HopmatmeBHa ypenba. ObpaTHo, ako paboTHuuMTe
Xenasat aa paboTAT No-Abnro, Te CbC CUIrypHOCT Brxa ce NpoTUBOMNOCTaBUNN Ha
perynauum, orpaHuyaBeally pabotogatenvte ga UM NpeaocTaBsaT Tasn Bb3MOXHOCT.
Mnn ot nepcnekTnBaTa Ha KOHBEHLMOHaNHaTa MKOHOMMYECKaTa Teopusi 3aKOHOBUTE
pernameHTauum 3a yabIKeHOTo paboTHO BpeMe uarnexgat 6e3 3HaueHve B eauHus
cnyyan n gopu BpegHu B gpyrus (Frank, 2004).

JlecHo e ga ce 3abenexu CbLIO 3aWo peauua 3acTbiHMLM HA CBOOOAHMSA
nasap 6uxa onpegenunu uU 3agbiHKUTENHUTE HOPMK 3a De3onacHocTTa Ha Tpyaa
KaTo Msipka, orpaHuyaBalla ceobogata Ha u3bopa 1 Bogela Jo HeedheKTUBHU pe-
3ynTaty Ha uHOMBMAyanHo HMBO. B kpaiHa cmeTka npean perynaumsta BCEKM
paboTHMK cBOGOAHO € n3bupan aa 3anovHe onacHa padota. To3n n3bop e nokasear,
Ye gonblHMTENHaTa 6e30nacHOCT Ha PaboTHOTO MSICTO € oLeHsIBaHa OT paboTHUULMTE
MO-HUCKO OT OYaKBaHUS AONbrHWUTENEH aoxon (cpB. cbc Cepgnapcky, 20‘I4b).13
Ipelwkata npyu nNogobHa aprymeHTaumus e B LOMYCKaHEeTO, Ye HanpaBeHuTe 13bopu
BMHary otpassieat MHOMBUAYyanHUTe npegnodmMTaHns. Korato e Hanmue 3arpmkeHocT
3a OTHOcuTenHaTta nosuums (ctatyca), M3bopbT, KOUTO MHAMBUMOBLT NpaBW, HEBUHArK
PaskpuBa MonesHoCTTa Ha KOMOVHUpaHUs pe3ynTaT OT peLleHnsTa Ha BCUYKM y4yacT-
HULUN.

3 PpaHK NocoyBa KaTo UMCTPaLMs NepcoHana no No4YMcTBaHe Ha PagnoakTMBHN TeHOBE B aTOMHUTE
eriekTpoLeHTpann, KOMTO ce nognara Ha HeMuHyemo obnbyBaHe 3apafgu BucoKaTa NapuyHa Kom-
neHcaums. ®epepanyy perynauun B CALLl orpaHuyaBaT MakcymanHaTta M3foXeHOCT Ha JTbYeHne Ha eqHo
nuue, HO Npu NMncaTta Ha TakaBa perrnaMeHTaums MHOro OT Te3n Cnyxutenu buxa noenun Jopu AoMbI-
HUTENHN AEeXypCTBa, CMATalkU, Ye pUCKLT 3a 3A4paBeTo UM e onpaBhaH OT MoBeYeTo NpeavMCTBa,
KOMTO MoOraT [a OCUIYpPSAT Ha CeMeincTBaTa Cv No TakbB Ha4uH. Thii kKaTo obaye Te3n NPearMcTBa OTHOBO
“MaT cTaTyceH xapakTep, Bb3BPbLLAEMOCTTa OT MOETUS PUCK Ce Oka3Ba B OOLLMSA Cryyal CUMHO Hag-
ueHeHa (Frank, 2004).

ChblueBpeMeHHO He e TPYAHO Aa Ce BMAW NpuymHaTa, nopaan Kosato nofobHW perynauum ce CBbp3-
BaT ¢ bopbarta NpoTMB ekcnnoatauusaTa Ha Tpyaa. PaboTHuumTe B mMpuvmepHaTta cuTyauus OevcTBu-
TerHo ca MoBMWSHN OT ,BBHLIHM cunk” fa usbupat pabota, KoATO e no-manko GesonacHa OT TasW, KOSITO
LAENCTBUTENHO uckat”. Teaun BbHLUHU cunu obaye He ce u3passiBaT B MpUHyAa OT CTpaHa Ha TexHuTe pabo-
TodaTtenu, a ca pesynTtaT OT KOHKypeHLMsATa Mexay camvte paboTHULM Ja ce n3kayaT no-BMCOKO B Viepap-
xusTa Ha goxogute (Frank, 2004).
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Ekcnnoatauusa unu 6e3pascbaHa KOHKypeHUuus
Mexay camute paboTHULM?

PasgeneHveTo Ha Tpyda v crneuumanu3auusata yBenudasaT NpOM3BOANUTEN-
HOCTTa, AaBalKy Bb3MOXHOCT Ha oupMuTe Aa M3nnawiat no-BUCOKM 3annaty Ha
paboTHuumte. ChblieBpeMeHHO parmMeHTauusTa Ha Tpyga oka3Ba Hebnaro-
NPUSITHO MCMXOMOrMYEcKo Bb3OEeNCTBNE BbPXY CIYXUTENUTE 1 NpaBu XUBOTa Mo-
Marnko npusiTeH (CpB. ¢ koHUenuuuTe Ha Mapkc 3a omuyxdeHuemo Ha mpyda n Ha
E. Owopkem 3a aHomusima). Han-gobpoTo NOCTUXKMMO peLLUEeHNe OYEBUOHO BKIOYBA
komnpomuc. 3agadnte TpaAbBa ga ce pasgenaT 4O MOMEHTa, B KOMTO HapacT-
BaHETO Ha 3annaTtaTta ce U3paBHWU C yBENUYEHUS NCUXONOMMYECKn OUCKOMAOpT,
npuunHaBaH ot oparmeHTauuata (Frank, 2004). KoHBeHUMOHanNHaTa nkoHOMUYecka
Teopusi NpeaBwxaa KOHKypeHUMsTa Aa AoBeae A0 TOBa ONTUMArHoO paBHULLE Ha
pasgeneHue Ha Tpyaa. Korato Ha npakTvka ce HabnogaBaTt 3HauYUTENHO NO-BUCOKM
HMBa Ha pasfgerneHne Ha Tpyda WM cneunanunsaunsi, HIKOM WUKOHOMMUCTM 3aKIto-
YyaBaT, Ye nasapuTe He ca KOHKYPEHTHU M paboTHUUMTE ca NPUHYAEHM OT Mpu-
TexaTenuTe Ha KanuTana ga paboTaT HenpusiTHa 3a Tax paboTa, 3a ga ocu-
rypsiat no-ronemu neyanbu Ha dpmpmute. B OeNCTBUTENHOCT OOMYCKAHETO Ha
cTaTycHWUTe cbobpaxeHust B aHanuaa npasu 06ACHMMO PELLUEHUETO Ha CryXnUTe-
nMTe cammn ga ce KOHKypupaT NoOMexay CU B NMoemMaHeTo Ha parMeHTMpaHu U
TSICHO cneuvanuMsaMpaHn OeNHOCTU, 3a Aa NOCTUrHaAT OTHOCUTENHO MPeanMCTBO
Mo OTHOLLEHWE Ha nonyyYyaBaHuTe goxoan. Tl KaTo obave nonaute ce U3Bnu4yaT ot
OTHOCUTENHUTE, @ He OT abCoMTHUTE CTOMHOCTU Ha [0X0A4a, KOraTo BCUYKU Bb3-
npyemMaT Tasu fMHUSA Ha MOBEAEHWe, MHOUBMAYanHUTe edeKkTU OT HanpaBeHuTe
OOMBbITHUTENHN pasxoam ce HeyTpanuanpart B3anmHo (Frank, 2004).

AHanorn4yHo obsiCHeEHWe MOXe [a Ce MPUNoXK KbM HeobxoammocTTa oT
3a0bIDKUTENHO NMEHCUOHHO OcurypsiBaHe. 3a nogapbXkHuuuTe Ha cBobGoAHUS nasap
TO M3rnexaa KaTo orpaHudaBaHe Ha WMHOvBMAyanHaTa cBoboja Ha pelleHusTa
OTHOCHO NPUITOXEHNETO Ha NUYHUS foxo4. B AeNcTBMTENHOCT, KakTo BUASIXME,
CTaTyCHUTE CbOOpaXKeHus ca Npu4MHa xopaTta [a ce CTPeMAT Aa 3aKynaT Hanpu-
Mep OOM B pavioH ¢ no-gobpu yuymnnuuia 3a geuara cu, nopagu Koeto ca rotosu
Aa ce nuwat OT CnecTsaBaHWs 3a MneHcuoHHa Bb3pacT. Korato obave BCWYKM
npegnpuemat nogobHa cTbnka, NoBeAeHNeTo um ce obescMucns n eguHcTee-
HUAT pes3ynTaT €, 4Ye ronisiMa rpyna xopa ca ce nuunu ot crnectaBaHmsa. 3a ga
paspelwu npobnema, NopodeH OT cTaTycHaTa HaanpeBapa, Obp)KaBaTa BbBeX-
4a 3a4bIHKUTENHOTO MEHCUOHHO OCUTypsiBaHe, MpaBerikn eaHa 4acT OT nony4ya-
BaHMS1 B MOMEHTa A0X0[, Ha 8CUYKU NKOHOMUYECKN CyBEeKTU HeJOoCTbMNHA 3a uspas-
xoaBaHe (Frank, 2004).

PobbpT ®paHKk M3nonssa KoHUenTyanHaTa pamMka Ha couuanHus ctaTyc B
WKOHOMUYECKUSA aHanu3, 3a Aa faje pasfuyHo OT TPaAMLMOHHOTO OBsiCHeHMe Ha
pondta Ha AbpXaBaTa B COLMANMCTUYECKUTE N KanuTanucTMYecKUTe CToMaHCcTBa
Ha XX Bek. [lokaTo B couuManmcTMyecknTe nnaHoBM MKOHOMUKN AbpXaBaTa Haumo-
Hanusupa cpefcTBaTa 3a MPOM3BOACTBO, B KanuTanMCTUYecKMTe TS OOWKHOBEHO
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Hamnara CbLUECTBEHU OrpaHMYEeHUst Ha NpuTexaTenuTe Ha kanutana. ®paHk cMmaTa, ye
obsacHeHneTo 3a nogobeH poa MKOHOMUMYECKW perflameHTauMum camo NpuBUOHO Cce
Kpue B MpedoTBpaTsBAHETO Ha eKcnnoaTtauusita Ha MnocTaBeHWTe B MO-HEepaBHO-
CTOWHO MOMOXEHWE HaeMHW paboTHULIM OT CBOEBOMUATA Ha CTOMaHCKUTE enutn —
cobcTBeHuLM Ha kanuTana. [NpuunHaTta 3a Tax cnopeq aBTopa € B HeCbhb3HaTenHus
CTpeMex fa ce orpaHuym (NOTeHUUanHo) YHULLOXUTENHATa KOHKYpEeHUUs Mexay
yrieHoBeTe Ha OOLLECTBOTO — MOEMaHeTO Ha BCce Mo-puckoBa paboTa unm Hebnaro-
NPUSITHX YCINOBUA Ha TpyAd, 3a Aa ce NOCTUrHe NpeamMMCcTBO B MoflyYaBaHust O0X0[q,
(Frank, 2004)."

MkoHOMUYeckaTa aprymMeHTaums TpaguLuMOHHO € M3MNOoNi3BaHa 3a JoKa3BaHe,
Yye npu cBOOOAHM Ma3apHN OTHOLLEHWUSI HE € B MHTepec Ha paboTogaTtenvTe da nog-
ObpXXaT oM yCroBus Ha TPyA, T.e. Aa CnecTaBaT pasxoau 3a nogobpsiBaHETO UM C
uen u3BnuyaHe Ha JonbrHuTenHa neyanba. KoHKkypeHumsaTa 3a orpaHuyeHust 6pon
paboTHMuuM 61 goBena oo coumanHusa onTuMym yaobcTea Ha paboTHOTO MACTO. AKO
HanpuMep usgpbXkKkata Ha onpeaeneHo CbopbXeHMe, YBennyaBallo CUrypHocTTa,
cTpyBa Ha chupmarta 50 nB. Ha Mecel, a HaeTuTe oLeHsaBaT nonaute ot Hero Ha 100
nBe., hypmara Lwe e nNpuMHyaeHa Aa ro 3akynu n nogabplka unu ga sarybu csoute
HaeTu, KOUTO Lie npemMuHaT Ha pabota B apyro npeanpuatue. [Jopn gageH KOHKy-
peHT ga nnaiia 60 fB. No-Marnko Ha Mecel, Ha paboTHUK, HO a e N3rpaausl CbopbXxe-
HMeTo, GNaroCbCTOSHMETO Ha eauH paboTHMK Gu ce Mogodpwno ¢ paBHOCTOWN-
HocTTa Ha 40 nB. MmeceyHo (Frank, 2004).

CTaHOapTHOTO Bb3paxeHue e, Ye B OEeNCTBUTENIHOCT KOHKYpeHUMsiTa Ha na-
3apa Ha Tpyda € MMHUMarnHa 1 Ye HembrHata MHgopmaums, crabata MoOGUNHOCT Ha
paboTHMUUTE W OpyrM Ma3apHU HECHBBLPLUEHCTBA M MNpUHY)XAaeBaT ga npuemar
yCcrnoBusiTa Ha TPyA TakuBa, KakBUTO MM npegnarat paborogatenure. PabGoTHuumte
pasuuTat Ha npodaxbaTta Ha Tpyaa Cy 3a HenocpeaCcTBEHOTO CY NpenuTaHmne, nopaaun
KOeTo npepnaraHeTo UM € HeenacTUYHO 3a pasfnvka OT TbPCEHEeTO Ha TpyAa OoT
CTpaHa Ha KanuTanucTa, KOUTO OCBEH TOBa MOXe Aa n3bumpa Koro ga Haeme Mexay
MHO3MHa.

Cniopepg koHuenuusta Ha PpaHk TpaauLMOHHO Bb3npueMaHUTe KaTo CUMNTOMM
Ha ekcnnoartaums onacHW ycnoBus Ha TPyA, YObIPKEHO paboTHO BpeMe, OTUYKAEHME,
HEeLEeMOKpPaTUYHN OpraHM3auMoOHHN CTPYKTYPU BCBHLUHOCT ca pe3ynTaT OT MeXayrnuy-
HOCTHa KOHKYPEHUUS Mexay camute paboTHMUmM n noTpedbutenu. ToBa He v npasu
no-manko 3HadMm npobrem, HO U3WNCKBA NpPWUMaraHeTo Ha eBEHTyasrlHO pasriv4yeH
Habop oT Mepku 3a cnpaBsiHeTo ¢ Tax (Frank, 2004).

15 McTopryecknsT onuT paskprBa cucteMarta Ha nnaHoBOTO CTOMAHCTBO KaTo criaboedeKkTnBeH Mexa-
HM3bM 3a NpefoTBpaTsBaHe Ha eKcrnnoaTauysTa Ha Xxopa U CbLUEBPEMEHHO MoKa3Ba No-ronsaMara Hagexa-
HOCT Ha MasapHUTE OTHOLLEHWS 3a MOBMLIABaHe Ha maTepuanHuTe Bb3MOXHOCTU 3a NoTpebneHne Ha
obuecTBoTO. B KOHTEKCTa Ha ToBa U3cneaBaHe ob6ade e MHTePeceH U BbNPOCHT 3a NOCTUrHATOTO HUBO
Ha ,,coLManHoCTaTyCHO CNOKOMCTBME”, T.€. NIUNCa UM Hanuire Ha U3ToLMUTENHa cTaTycHa Hagnpesapa
npv egHaTa u gpyrata popma Ha opraHu3auus Ha obLecTBeHNTe OTHOLWEHMs. To3u BbNPOC ce oTHacs
B KpaliHa CMeTKa eBeHTyarlHo 40 ,AbMbokuTe NpeanoYnuTaHms” Ha MHAMBUAUTE (3a KOUMTO abConNTHOTO
mMaTtepuanHo 6oratcTBO MOXe [a € CaMO MHCTPYMeHTarHa uen).
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MHTepHanuanpaHe Ha BLHLUHNUTE MO3ULMOHHU eheKTU
Yypes AaHBYHO obnaraHe

PobbpT PpaHk Nnpegnara pelieHne B obnacTtra Ha uckanHaTta nonmTmka
32 MUHUMM3MPaHE Ha U3KPMBSABAHETO Ha MHAMBMAYanHus n3bop npu Hanuyune
Ha cTaTycHa HaanpeBapa — NPOrpecuBeEH AaHbK BbpXy notpebrneHneto. 3a pas-
nvKa OT MOAXO4a Ha chneumanHu ObpXaBHU perynauun 3a cnpasBsHe C npob-
nema, KOMTO cTpajaTt OT HeJocTaTbka [a He Morat da BKMw4aT MHOrobpown-
HWUTE crnydau OT OEeNCTBUTENHOCTTa C TEXHUTE cneunduki, Unm no-reHepasnHoTo
pelleHne 3a n3rpaxxgaHe Ha counanmcTnyeckm Tnn obLecTBo, KOETO NOHMXKaBa
CTUMYNNTE 3a TPy W MO-BUCOKA MPOU3BOAUTENHOCT, Ta3nm Msipka € JflecHa 3a
OCbLUECTBSIBAHE M UMa Manko HebnaronpuaTHW cTpaHu4Hu edpekTun. MNpobnembT
npu cTaTycHaTa HagnpeBapa e, Ye No3ULMOHHUTE Grara mnarnexaart TBbpae npu-
BrieKkaTernHun oT rregHa Touka Ha OTAENHUS CyOekT — 3a TSX MHOAMBUOUTE ca FOTOBM
Ja noemart puckoBe 3a 3paBeTo U XMBOTa CU, a Ce nuwasBaTt OT CNecTsaBaHUS
3a MEHCUOHHA Bb3pacT U T.H., KATO B AENCTBUTENHOCT eheKTbT € NpeHebpexum,
aKko BCWYKM crnegBart Tasm ctpaterus. OBUKHOBEHO B MKOHOMMKATa bnara, Kouto
narnexagaTt HeXxenaHo npuenekaTenHu 3a noTpebutenuTte, ce obnarart ¢ JaHbk.
O6naraHeTo Ha NOTpPebneHMeTo He M3MCKBA TexKa OlpoKpaTMyHa CTPYKTYpa,
HUTO Hanara pa3xo4u 3a CnpaBAHETO C Npobnema Ha BCUYKM 3acerHaTu CTpaHu,
KaKkTo € npu perynauuuTe, a ocTtaBsa TexecTTa ga 6bae HoceHa OT Te3u, KOUTO
MoraT da st noemat C Hal-manko pasxogu, HacouBalku NOBeAeHNeTo B onpeae-
neHa nocoka, 6e3 ga oTcTpaHsiBa uHamBugyanHata ceoboga Ha gencteue (Frank,
2004)."

Cnopep aBTopa nogobHa gaHbyHa cucteMa 6w morna Aa 6bae ocbluecTBeHa
MECHO MpaKTU4eckn 4Ype3 ocBOobOXAaBaHETO Ha crecTeHaTa 4acT OT goxoda oT
obnaraHe. EdekTbT 61 61N MynTMNNMUMPaHO HamMansBaHe Ha YacTTa OT A0X04a,
KOATO ce u3pasxodBa 3a notpebrneHve, n CbOTBETHO yBenu4aBaHe Ha dena Ha

16 3a HarneneH npumep PoGbpT ®paHk usnonsea cnegHaTta cutyauusi. Mnag Mbx B3ema pelueHve
OTHOCHO rofieMuHaTa Ha AvamaHTa, KOMTo Aa nofdapuv Ha rogeHuuata cu. MoHexe uenTa Ha To3u no-
[apbk e [la Cryu KaTo 3HaK Ha 06Bbp3BaHe, LieHaTa My TpsibBa aa e ocezaema. ObuyasT B cTpaHaTta e Aa
ce Mnatu 3a NpbCTEH OBOMHWAT pa3Mep Ha MeceyHaTa 3annarta M rofAeHVKbT TpsbBa Aa noxapuyu roHe
TOMKOBA, 3@ A He M3rnexaa Kato CKbMepHuk. AKO Hanpumep roguiHata My 3annata e 36 xun. USD, ot
Hero ce ovakBa aa nnatn 6000 USD 3a npbcTteH. OT rnegHa Toyka Ha obLecTBoTo 61 61no edhekTMBHO
HararaHeTo Ha AaHbK BbpXy OwxyTata B pa3mep Hanpumep Ha 500%. B To3u criyyai rogeHuKbT 6u
nraTun OTHOBO KpalHa LieHa, paBHa Ha OBOMHOTO My MECEYHO Bb3HarpaXaeHue, HO 3a Mo-MalbK KaMbk
(xonTO Npeau oaHbka e Beve ¢ 500% no-eBTMH). Taka kaMbk C LeHa npeau gaHbka 1000 USD cnepn
obnaraHeTo We e Ha cTonHocT 6000 USD. lMnaTteHara kpaviHa cyma 6v npuuuHuWna cbluute puHaHCOBM
3aTpyaHeHWs1 Ha MNagust MbX U Tbil KaTo TOBa € LenTa Ha nogapbka, pe3yntatbT He 6u 6un npome-
HeH. MogeHuuaTa cbluo He 61 3arybuna, noHexe B HoBaTa CUTyaUMsi BCUYKM Brxa KynyBanv npbCTeHU
C Mo-Marskn KaMbHU MU NO-MarnkuaT AuamMaHT Ou 1 JOHECH CbLLOTO yOOBMETBOPEHUE KaTo MO-ronsim B
npeaxonHata cutyaumst. o To3u HauMH NpaBUTENCTBOTO G1 Nony4Mno npuxof oT AaHbka (5000 USD),
KOMTO MOXe Aa ynoTpebu 3a AOMbIHUTENHU ObpXaBHW Pasxoayv UMW 3a HamarnsiBaHe Ha GHXETHUS
aecbnumnt. EQMHCTBERMAT ryGeLy 6u 6mn YykaeCTpaHHUAT BHOCUTEN Ha AUaMaHTK, KOWTO B1 nonyuun LeHa,
HamareHa c pa3mepa Ha AaHbka (Frank, 1989; 2004).
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crnecTteHuTe cpe,cl.CTBa,17 TbW KaTO Hapepn C NPeKknss NKOHOMUYECKU CTUMYI da ce
crnecTsiBa HamaneHoTo noTpebneHne Ha ocTaHanuTe YneHoBe Ha 06LecTBOTO Bu
YCMOKOMWMO CTaTyCHOTO ,CbCTe3aHWe 3a nokasHo notpebneHue”. O6wuTe 3arybu
Ha 6rarocbCTosiHME Ha OOLLECTBOTO CbLUO Omxa 6Gunm MMHUMU3MPaHU, TbI KaTo
OaHbKbT 6U OTHEMan Han-mMHoOro Aoxopn OT Han-6oraTtuTe cnoeese Ha HaceneHueTo,
3a KOUTO A0XOOBbT U CbOTBETHO Bb3MOXHOCTUTE 3a AOMbIHUTENHO NoTpebneHune
HOCAT Hal-marnka npegenHa nonesHoct (Frank, 1997).

3a ga unocTpupa OercTBMETO Ha MpeanaraHaTta OT Hero JaHbvHa CUCTeMa,
PobbpT PpaHk gaBa crnegHust NpuMep, NpaBelku aHanornst ¢ AaHbYHOTO obnaraHe
npu 3aMbpcsiBaHe Ha OKomnHata cpefa (oaHbk Ha IMury). EdbekTbT e cpaBHeH ¢ TO3M
OT CbOTBETHWN aAMWHUCTPATUBHN peryrnaumum KaTo CPeACTBO 3a CrpaBsiHE CbC CbLUMS
npobnewm (BX. Frank, 2004).

Heka dvpmute A 1 B ga morat ga nsbupart mexagy net nNpou3BOACTBEHU
npoLieca, KOUTO Ce XapakrepuaupaT C pasfMyHO HMBO Ha PasxoauTe U pasnnyHu
paBHULLA Ha 3aMbpcaBaHe (oTpuuaTeneH BbHLWEH edekT). [JHeBHUTe pasxoan 3a
BCEKM OT npouecuTe U CbOTBETHUTE TOHOBE BpedHM eMucum B atmocdeparta ca
npeactaeeHun B Tabnuuara.

Tabnuuya
,D,HeBHI/I pa3xoou n BpeaHn eMncumn 3a neTt
npon3BoaACTBEHU npoueca
Mpouec (aum) 1(471.) @) n2r.) vV (1T1.) V(O0rT.)
Pasxoau 3a pupma A 100 190 600 1200 2000
Pasxoau 3a pupma b 50 80 140 230 325

AKO 3aMbpCsIBAHETO He ce orpaHuvaBa agMWHUCTPaATMBHO U He ce obnara ¢
[aHbK, aBeTe doupmm Omxa nsnonseanm npouec |, KOUTO UM KOCTBa Hal-Marko pas-
X0au, U CbOTBETHO Buxa oTaensanu no 4 ToHa BpedeH AvMm B atMocdepara, T.e.
o610 8 ToHa Ha AeH.

3a ga orpaHunym BpegHUTE eMUCKM HAaMooBUHA, NPaBUTENCTBOTO pa3nosnara ¢
OBa VHCTpymeHTa. [MbpBUAT € npska perynaums — agMMHUCTPATVBHO Aa 3adbihKu
BCSKa (hbupmMa Ha HaMmanu eMmncMmuTe CU HarosiIoBMHA, a BTOPUAT — Aa 06NoXu ¢ AaHbK
T BCeKM TOH U3XBBPIIEH B aTMocdepaTa BpeaeH aum.

Bbnpocute, Ha KOUTO ce TbpCK OTrOBOP B MoAena, ca: Konko Tpsiba Aa 6bae
T, 3a ga ce HamarnsaT HanonoBMHA BPeAHUTE eMUCUM, N KOMKO ca obuTe pasxoaw,
KOMTO OBLLECTBOTO LLIe MOHECEe Npu eanHns 1 npu apyrusa BapuaHT (Frank, 2004).

Ako Bcsika hupma Obae 3agbipkeHa ga Hamanu BpeoHUTE eMUCUM Hamnoso-
BMHa, dupmun A 1 b we Tpsabea aa npeMuHaT OT NPOM3BOACTBEH Npouec | KbM npouns-

17

ABTOp'bT n3xoxaga oT AonyCKaHeTOo Ha aBTOMaTU4HO NpeBpblUiaHe Ha cnecTtaBaHuATa B MHBECTULIUN,
KOUTO We gaaaTt Bb3MOXHOCT 3a YCKOpABaHe Ha MKOHOMUYECKNA pacTex. KelHcmaHckaTa KPUTUKA KbM
aBTOMATUYHOTO M3paBHsABaHE Ha crnecTtaBaHUATa U UHBECTULUMUTE obaue e npunoxmma un Tyk.
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BoAcTBeH npouec Il n BcAka oT Tax ga 3anoyHe Aa oTgens no 2 ToHa Ha geH. Pas-
xoguTe 3a npomsaHaTta we 6vaat: 3a pupma A 600/geH — 100/geH = 500/geH, a 3a
dupma b 140/geH — 50/aeH = 90/geH, T.e. obLio pasxoam ot 590/aeH.

Mpun NpeueHkaTa Kak Aa pearMpaT Ha BbBEXJaHETO Ha AaHbK BbPXY BCEKU TOH
eMucun mpmMuTe Lie YCTaHOBAT Janu pasxoaute 3a npemMuHaBaHe KbM MO-eKomno-
rM4eH NPOM3BOACTBEH NPOLIEC Ca MO-TofieMn Ui NOo-Marnky OT ObIMKUMUS NpU U3XO4-
HMs MpoLec AaHbK. AKO 3a dageHa hvpma pasxogute ca no-marsnku, TS e npemMuHe
oT npouec | kbm npouec I, 3aLWoTo HamanaBanki ¢ eauH TOH eMUCUKUTE, LLie CMecTun
T, T.e. 32 Heqa ToBa LUe e PMHAHCOBO NO-U3roAHUAT BapuaHT. Ako obade pasxoguTe no
npomsiHaTta ca no-ronfiemu ot T, dompmara e npegnodete ga He NPOMEHS npoueca
n ga nnawa T. B cnyyan, ye npemmHaBaHeTo kbM npouec |l e nsrogHo, upmata
LLie MOBTOPU M3YMCIIEHNSATA 3@ EBEHTyalHO NpemMuHaBaHe kbM npouec |l n T.H., go-
KaTo OOMbIHUTENHUTE pasxoau 3a NpeMyHaBaHe KbM CrefBalumsi nNpouec Beye He
ctaHat no-manku ot T (Frank, 2004).

Heka Hanpumep pasmMepbT Ha AaHbka Aa 6bae onpegeneH Ha 50 nB. Ha TOH.
Mpn TOBa MonoxeHne duvpma A LWe ocTaHe da npoussexga ¢ npouec |, Tbi kaTto
npexoabT KbM npouec || 6u n ctpysan 90 nB. Ha AeH, a MOHeXe HaManssa emucunTe
camo C eauH ToH, 61 1 cnectasan camo 50 nB. AaHbk. O6paTHo, dmpma b 6u npemm-
Hana oT npouec | kbM npouec Il, Tbii kaTo Ton 1 cTpysBa camo 30 NnB. NoBeYe Ha OeH,
HO HamansiBaku emucumnTe C eauH ToH, 1 cnectaea 50 NB. AaHBbYHKU NnawaHua. dup-
ma b ob6aye HIMa Ja npoabimkm ¢ npexod Kbm npouec lll, 3awoTo Ton ctpyBa ¢ 60 nB.
rnoBeye Ha [eH, a e AoHece crnectsiBaHns oT camo 50 fB. AaHbUM.

OyeBungHO 0OLLOTO CbKpalleHne Ha emucunTe 3a AseTe HUpMK B TO3U Chy-
Yyair € caMo edvH TOH Ha AeH U pa3mMepbT Ha gaHbka ot 50 fB./T He NOCTUra XernaHus
edeKT 3a HaMansiBaHeTO MM HamnorioBMHa. PelueHneTo e aa ce yBenvyaea LAaHbKbBT,
[0KaTo He Ce OCbLUECTBM NMAHMPAHOTO MOHWXKEHME Ha emucumute. Hanpumep, ako
pasMepbT Ha AdaHbka Obae onpepeneH Ha 91 nB./T, vpma A We nNpemMuHe KbM
npouec I, a dpupma b — kbm npouec 1V, n 0BLWOTO KONNYECTBO Ha eMUcCUMuTe Le
crnagHe Ao xernaHute 4 ToHa Ha geH. Pasxogute Ha dwmpma A we 6bgat 190
ne./geH — 100 nB./geH = 90 nB./geH, a Ha dmpma b 230 ne./aeH — 50 nB./aeH = 180
nB./geH. O6wmAT pasxo Ha aBete dupmu 6u 6un 270 nB./geH, koeto e ¢ 320
nB./AeH No-mMarnko OT TO3W 3a CbLLOTO HamManeHne Ha emMucuuTe Npu npsika pery-
naums (aAMUHUCTPATUBHO 3abIKeHWEe 3a CbKpallaBaHe Ha eMUCUUTE HanonoBu-
Ha). MNnaTteHnTe OT bupMnUTe JaHbLLUWM HE Ca BKMOYEHW B NPECMSATAHETO Ha obLiute
coumanHu pasxoau, Tbi kaTo Te we 6baaTt M3non3eaHu OT ObpKaeaTta 3a anTepHa-
TUBHW LIENK, BKI1. MOHWKABAHETO HA AaHbYHATa TEXECT BbPXY HACENEHNETO OT ApYru
BMaoBe AaHbuM. O4eBMOHO OAHBYHMAT MEXaHW3bM € Mo-ePeKTUBEH Npu nocTura-
HEeTO Ha LenTa, 3aWoTo NpeaocTaBst HaMarsiBaHETO HAa EMUCUUTE B pbLETe npeau
BCUYKO Ha chmpma b, koATO MOXe fa ro NoCcTUrHe oTHOCUTENHO No-eBTUHO (Frank,
2004).

AHanorm4yHo obnaraHeTo Ha NOTPeOGeHNEeTO C AaHbK 6K BUNO MKOHOMUYECKN
No-ePEKTUBHOTO PELLIEHNE B CPaBHEHME C HAKOW CryyYan Ha npsika perynaumsa Ha 6es-
OMNacHOCTTa Ha Tpyaa, MakcumanHuTe vacose paboTHO Bpeme M Apyrn YCroBus no
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TpyZoBuTe JoroBopu. AKO xopaTta AeNCTBUTENHO B3emaT nog BHMMaHue OTHOCUTEr-
HUTe HMBa Ha noTpebneHune, To BCEKN, KONTO yBenu4aBa CBOETO NoTpebneHne okassa
HeraTvBeH (NO3ULIMOHEH) BbHLUEH edeKkT BbpXy BCUYKM OCTaHanu B obLiecTBoTo. 3a
[a Hamanu pasmepa Ha To3u edekT, NogobHO Ha 3aMbpCABaHETO, AbpXaBaTa MOXe
[a obnoxu OencTBuaTa, KOUTO ro NPUYNHABAT, T.€. NOTpebneHneTo, ¢ AaHbK Ha ury
(Frank, 2004; Bx. obaye kpuTukata Ha Coase, 1960 KbM KOHLUENUMATA 33 BbHLUHUTE
edeKkTM U HaumHa 3a crnpaesHe ¢ TdAx, npeanoxeH ot A. lNury). Pasbupa ce, 1asm
antepHaTtuBa He 6y Guna nogxodsila Aa 3aMecTy perynaTvBHU MEpKU, CBbpP3aHu Ha-
npumep C npegnassBaHe OT MOCMeAcTBMATa OT HeCbBbpLUeHaTa WH(OPMMPaHOCT
(4pe3 HamansBaHe Ha MHGOPMaLMOHHATa KOMMIIEKCHOCT) MpW HAKOW OEeHOCTY, a ou
Ouna npunoxumMa Han-Beye TaMm, KbAETO perynauumre TpaguuuoHHO ce onpaBdaBat
CbC 3aWyTa Ha paboTHULUTE OT ekcnroaTaumsi.

He e Heobxoaumo aa ce BbBexAaT CrOXHW Npoueaypu 3a onpeaensiHe Ha
NO3VLUMOHHMTE Briara 1 CyMMpaHeTo Ha pPa3xoamTe 3a TAX 3a U3YMCNABaHe Ha OaHby-
HaTa 6a3a. 3a ga ce rapaHTupa, Ye HenosmuuoHHuTe bnara, Hanpumep 6narata ot
nbpBa HeobxoaAMMOCT, He ca 06noXeHn, MoXe Aa ce BbBede CTaHAapTHO AaHbYHO
obrnekyeHue, T.e. UKCUpaHa cyma OT roguLLIHUTE pasxoau 3a notpebneHne Ha BCeku
wHAMBKMA Ja ce ocBoboaM OT AaHbK, a BCEeKM criedBall fneB OT pasnukata mexay
CNecTeHOTO M NOTPeOEHOTO Aa ce 0bMnoXu ¢ NOCTOSIHHA CTaBKa, KOETO Le Harnpasu
OaHbka nporpecueH (Frank, 2004).

MkoHoMUCTMTE OBMKHOBEHO Ca eOuHOAYLUHMW, Ye B ObMrOCPOYEH MnaH yBenu-
YeHVe Ha CrecTsBaHusTa ce MocTura TPyOHO - TPagULMOHHWUTE MOZENN Ha pacTexa
NpeacTaBsaT LeHaTa Ha Nno-rofisiMata Hopma Ha CnecTsiBaHe B KpaTbK Nepuog KaTto
HamaneHo notpebrneHve n crnegosaTenHo 3aryba Ha nonesHocT. B 3aBucmMmMocT oT
nscregBaHuTe Malabun TakoBa KPaTKOBPEMEHHO CbKpaLleHWe Ha MoNie3HOCTTa MoXe
[0a NpoAbIKN 0 eQHO Unn ABe AeceTuneTusi — BpemeTo, HeobxoamMmo Ha HvBaTa Ha
notpebneHve ga OOCTUrHaT MbpBOHAYaNHWTE CU CTOWHOCTU Crefd YBENMYEHOTO
Npov3BOACTBO BCMNEACTBME OT MHBECTMPaAHETO Ha crnecTsiBaHusATa. [peactaBeH Mno
TO3M Ha4vH, He e y4ydBaLlo, Ye NpobnemMbT He HaMMpa nonuTuyeckaTa Bons 3a pe-
LeHWe, U3pas3siBalllo Ce B NPOBEXOAHETO HA MEPKU 3a yBennyaBaHe Ha HopMaTta Ha
cnectaBaHe. BknouBaHETO Ha KOHTEKCTyanHu cbobpaxeHus obaye usmeHs npor-
HO3MPaHOTO pasBUTUE Ha HMBATa Ha MOne3HocTTa.

TpaguunoHHNTE Moaenn He oTyuTat Bbp3anHaTa, ¢ KOSTO XopaTa CBMKBAT C
No-CKPOMHUTE MaTepuanHu ycrosus. LLlom napanunsupanute, noctpagany npu nbTHU
WHUWOEHTWU, MoraT Aa Bb3BbPHAT HOPMAanHOTO CU €MOLIMOHANHO CbCTOSIHUME CaMo
creq roavHa, AeceTrnpoLEeHTHU HamMarneHus Ha noTpebneHneTo He Bvxa MOHWXKUMU
Bb3npuemMaHaTa Mofes3HocT 3a No-AbArM Nepuoaun, ocobeHo, ako 8cuYKU orpaHuyar
cBosiTa KoHcymauusi. Crnep ToBa MCMXOMNOMMYECcKO MpucnocobsiBaHe pesyntatute oT
no-BMcokata HopMa Ha crnecTsiBaHe Ouxa 3amnodHanv ga ce 4yBCTBaT BedHara -
HOBOTO, MO-HUCKO HMBO Ha MNOTpebrneHve ce Bb3npvema KaTto HOopmarHo, a Mno-
Obp3nTe yBENMYEHUSA B HETO Buxa AOHECH N NoBeYe MOoMe3HOCT B CPaBHEHUE C BU-
COKOTO, HO CTaTU4HO MbpPBOHAYAHO HMBO Ha KOHCymauums. Ha TakeB ¢hoH — npeacTa-
BAHETO Ha HeobXoOuMMS Mepuon Ha MOHWKEHO Bb3npuemaHo 6narochbCTosiHue
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caMo KaTo roMHa BMECTO ABE UMK TpU AeceTUneTus, NoNnTUYECKOTO peLleHne aa
ce noeme Mo To3n NbT Ha pa3BUTME € 3HaYMTENHO no-necHo (Frank, 1989).18

Opyr acnekT Ha BNUAHMETO Ha CTaTyCHUTE CbOOpaeHUs BbPXY MKOHOMUYEC-
KUTE pelleHusl, cBbp3aH C obraraHeTo, ce oTHaca A0 akTa, Ye 4Ype3 MPOMeHU B
noeegeHneTo cu (noseye paboTHUM yCWUnMS, MO-TONSAMO CrecTsBaHe WNn rnoseve
nokasHo noTpebrneHne) NHOMBUAUTE B KpaHa CMeTKa ce CTpeMAT Aa nosuwat cTa-
Tyca cu B 06LecTtBoTo. CTaTyCHOTO CbpeBHOBaHWE OOUKHOBEHO M3KPUBSBA MKOHO-
MWYECKOTO noBefeHve, NpeaBukaaHo OT CTaHAAPTHUS HEeOKMacu4eckn Mogers, Kkato
TOBa M3KpUBSBaHe, KakTo Gelle nokasaHo, e TOMKoBa NO-CUMHO, KOMKOTO Mo-rore-
MW Ca OvaKBaHWTe MON3n OT BMCOKaTa cratycHa nosuums. llocnegHute OT CBOSA
CTpaHa ca CBbp3aHu C HepaBEHCTBOTO B ODOLLECTBOTO B ClieAHUSI NO-Marko O4YeBu-
AeH cMuchbin. B obllecTBa CbC 3HaUUTENHO HEPABEHCTBO B pa3npenernieHneTo Ha
JoxoguTe ca HeobXxoaMMM YeCcTo HEMOCUITHW NPOMEHW B NOBEAEHMETO (yBEenu4YeHo
npegnaraHe Ha Tpyd, CnecTsdABaHe), 3a Aa ce MOBULWK (JOPU CaMO He3Ha4UTerlHo)
OTHOCUTENHUAT coumnaneH ctatyc. ObpaTHo, B 0bLecTBa ¢ paBHOMEPHO pasnpe-
JeneHne Ha goxoauTte, cblumTe ycunusa Ouxa OoBenv A0 MHOro ronsiMo yBernu-
YeHue Ha cpaBHWUTenNHUS ctatyc. CrnegoBaTenHo KOMKOTO MO-paBHOMEPHO ca pas-
npegeneHn goxoaute, TorkKoea Mno-roneMm ca o4akBaHUTe Non3y OoT AONbIIHUTEN-
HWTE MHAMBUAYanHU ycunus. HeTpaguuMoHHOTO cneacTBue 3a AaHbyHaTta nonu-
TUKa e, Ye JaHbYHU CUCTEMM, KOMTO NPean3BMKBaT NO-O0bP30 n3paBHsBaHe Ha AO-
xoauTte unv 6oraTcTBOTO, BOAAT A0 NO-CUMHU CTUMYNK Aa ce paboTu u aa ce cnec-
TABa, 06paTHO Ha NpeaBMKaaHMATa Ha CTaHAapPTHUTE MKOHOMUYECKN MOAenu (BX.
Postlewaite, 1998).

*

OGU.[MHT MKOHOMMYECKN aprymMeHT, Ye KOHKypeHuuAaTa BoAW OO0 OnTUMaliHu
HMBa Ha CUIYpPHOCT, AeMOKPaTUYHOCT, YCIOBUS Ha TPpyA M MaTepuarnHa 3agoBorie-
HOCT, Ce OCHOBaBa BbpPXYy OOMYCKaHeTOo, Ye nHansuautTe uUsBnm4yat none3HOCT OT
notpebsiBaHnTe abConoTHU KonnyecTBa OGnara. MHOXECTBO M3CrneaoBaTesiCKu
pesynTtati obaye nokasear, Ye Hapepn ¢ abcosiromMHUMe KONMYecTBa CblLLECTBEHO
3HayYeHUe 3a XuTerckaTa yooBNEeTBOPEHOCT UMAT cpasHUMesIHUmMe H1UBa Ha noTpe6-
NeHne, YNMTO Bapuaummn obsicHaBaT no-4obpe AeknapupaHuTe HUBa Ha GnarocbCcTost-
Hue. AprymeHTauusita, 4Ye ,HeBMaMMaTa pbka’ Ha nasapute BoaU OO0 e(PEKTUBHO
pasnpefeneHne Ha Gnarata M pecypcuTe 3a MPOM3BOACTBOTO MM, rybu ronsima
YacT OT CBOsiTa cuma, KoraTto ce B3eMe Mof BHUMaHWe T.Hap. cTaTycHa HagnpeBapa B
YOBELLKUTE OTHOLLEHUSI. IMEHHO TS MoXe Aa obsicHu no-gobpe HabnogaBaHute B

18 .

WM uHcTpymMeHTanHmuaT nogxoa Ha Postlewaite (1998) Boau 00 M3MeHeHWe Ha CTaHAapTHUTE UKO-
HOMMYECKW NMPOrHO3M OTHOCHO edhekTUTe OT obnaraHeTo Ha AoxoauTe. AKO BTOPUYHUTE MOM3K, Npous-
TUYaLM OT paHra, KOMTO JOXOObT OCUIypsiBa, MPeBWLLABAT HErnocpeacTBeHaTa Mone3HoCcT OT notpebne-
HVEeTO Ha MnocrnefHus, yBenuyaBaHeTO Ha NOAOXOAHWTE AaHbUy He 6u ce oTpasuno Bbpxy npea-
naraHeTo Ha TpyA, Tb KaTO HE CE M3MEHS CbOTHOLUEHMETO MEXOY YCUNusiTa U NocTkMMaTta ¢ TaX
npoMsiHa B couuarnHusi ctatyc. B cnyyan, ye BTOPUYHMTE MON3U, CBbP3aHN C paHra, ca CbLUECTBEHMU U
UrHOPMpaHW MPU MOZENMPAHETO HA PELUEHUNATA, MKOHOMUYECKUTE MOLENU CUCTEMATMYHO Lie Hag-
LeHsiBaT edhekTUTE OT AaHbLMTE BbpXy NpeanaraHeTo Ha Tpya.
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OEeNCTBUTENHOCTTa OTKIMOHEHNS OT NpeaBwkaaHaTa B TEOPETUHHUTE MOLEeNM na3apHa
€EeKTUBHOCT.

Ot Anam Cmut u TopcteriH Bebnen po xoH KeHet Mbnbpant n PobbpT
®dpaHK UKOHOMUCTUTE MpUemar, 4Ye ronsiMa 4act oT NOoTpebreHMeTo Ha UHAMBMAUTE
uma 3a uen ga srnevatnu octaHanute. ObukHoBeHO obaye Npu TPagULMOHHUS UKO-
HOMUMYECKWN aHanmn3 OTrOBOPBT Ha BbMPOCA 3alllo XopaTta ce CTpeMAT Aa BnevaTnsasar
OpyriTe Cb3HaTENHO UMW HECBb3HATENHO € OCTaBEeH Ha OpYrn coumariin Hayku U3BBH
WKOHOMMKATA.

EQVH OT Bb3MOXHWUTE NOOXOAM 38 MKOHOMUYECKO ODSICHEHME Ce OCHOBaBa Ha
[OMNyCKaHeTO 3a HECWUIYPHOCT MpU NMpeLeHKaTa Ha paHroBaTta NPUHAaANEXHOCT B KOH-
TEKCTa Ha MHCTPYMEHTaNHO BHUMaHWe KbM CTaTyca C LiefT HenasapHo pasnpegeneHme
Ha Gnara. AKO Hanpumep CbIMIaCcHO HanoXwunute ce HedopManHu U copMarsHm
coumanHn HopmMm (MHCTUTYLMK) no-6oratuTte cybekTn nmat gocten go 6oratn GpayvHm
napTHLOPWU, OT KOUTO CEe OYakBa [a OCUrypsT OLLEe MO-BMCOKM paBHMLLA Ha crnope-
neHo notpebneHune, HO MHOPMaUUSTa 3a MMYLLECTBEHUS CTaTyc He e obuiogoc-
TbMHa (HeHabnogaema), boraTute MHAMBMAM UMAT CTUMYN Aa AEMOHCTPMPAT CBOETO
BnarocecTosiHue. [Npu Te3n ycnosus xopaTa buxa n3tbkBanu (curHanvavnpanu) borat-
CTBOTO CU Ype3 pasToumUTENHO NoTpebneHre, 4opy Aa ca HAaMbIHO pauuoHanHi 1 aa
umart ctaHgapTHU npeanoyntaHus (Postlewaite, 1998).

Mo3HaBaHeTO Ha onpefeneHn WMHCTUTYLMOHANMHN XapaKTepUCTMKM Ha OTAer-
HWUTe obLlecTBa JaBa Bb3MOXHOCT 3a NPEeLUM3HO MOAEeNvpaHe Ha YOBELIKOTO MOBe-
OeHve B TAX. ToBa npegocTaBs AOMbIHUTENEH apryMeHT 3a 3HAYEHMETO Ha UHCTW-
TYUMOHAmNHMSA aHanm3 Nno OTHOLUEHWE Ha pa3bupaHeTo Ha eeKTUTe OT CTOMAHCKUTE
NONUTUKN C LieNn NoaobpsiBaHETO HA MKOHOMMYECKUST MOTEHUMan Ha HauMoHarnHuTe
CTOMaHcTBa.
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Hou. a-p Hukonan Menvbos*

AKUU3SUTE B EBPONA: PA3JINYNA U XAPMOHU3ALIUA

Ha coHa Ha KpaTku XapakKTepUCTUKM Ha CBLUHOCTHUTE YEPTU Ha CbBPEMEHHUTE
aKuuM3mM 1 Ha akumaHaTta cuctema Ha EC e pasrnegaH npobnembT 3a pasnuumsara u
XapMOHMU3aUMsATa Ha OCHOBHUTE aKLM3HM CTOKN MEXAY OTAENTHUTE CTPaHU-UIIEHKN
Mo AaHbYHWM pasMepU Kato YacT OT U3rPaKOAHETO Ha eAMHHMS BbTPELLEH nasap
Ha Cubtosa. lNMpeactaBeHn ca v pasnuumaTa B pasmepa M CTpyKTypaTa Ha noc-
TbnneHnsaTa ot Tax. OcobeHo BHUMaHWE e oTAeneHo Ha CcTpaHuTe oT M3TouHa
EBpona — cerawHn n 6baewwm YneHku, n texHnte npobnemun. Ha tasn ocHosa B
CpaBHUTENEH MraH ca o4yepTaHM OTHOCUTENHO NOoApOOHO M BBLMAPOCUTE Ha
aKkumusHaTa cucteMa M akumsHaTta nonuTuka Ha Bwnrapus. HanpaseHu ca Hsikou
KOHKPETHW M3BOAM U NMPEMNOPBKNA.

JEL: F36; H25
OCHOBHM xapaKTepHU YepTH Ha akuusnTe. AKUn3HaTa cuctema
Ha EBponenckus cbio3

AkumsuTe Hapep ¢ MuTaTa ca efHa OT Han-CTapuTe (PopMM Ha KOCBEHW JAHBLIN.
MmMeHHO OT TAX Bb3HMKBA OpYTHUAT gaHbK Bbpxy 0bopoTa, OT 4MATO TpaHcdop-
Mauusi MbK ce paaa AaHbKbT Bbpxy gobaBeHaTta cromHocT (OLC). KaTo Bcekm koc-
BEH JaHbK akumauTe Mo MPVHLUMN ca MPEXBbPSeMM - AaHbYHaTa TEXECT ce NnoHacs
OT KpanHusi noTpebuTen. MNMopaam ToBa Te ce KankynupaTt B KpalHUTE LEHU U M1 n3Me-
HAT, pecn. BNUSAT Ha MHdnaumsaTa. B Hakom cnydan obade, korato nasapHo onpege-
fieHaTa paBHOBECHA LieHa He MOXe [a Moeme Lenus akuma, 4acT OT Hero octaBa 3a
CMeTKa Ha npopasBaya (nMpoussoguTens). ChblUeBpEMEHHO MpPU U3BECTHU YCIOBUS
npekMTe OaHbuM CbLLIO MOraT Ja ce NpexBbpriat. Hanpymep nUYHUST nogoxoneH
JaHbK MOXe Aa Cce NPexBbpMN Ypes3 NperoBopu 3a MosuvLLaBaHe Ha paboTHaTa 3an-
nata. Taka adMuHUCmpamueHUAM Kpumepuul 3a OesleHue ce pasnu4yasa Om UKOHO-
Muyeckusi (BX. no-nogpobHo bpycapcku, 2007, c. 146-165). Bbe Bpb3ka C TOBa CNopes
MHOIO CbBPEMEHHW aBTOPW Hal-KMoYoBaTa pasnuka Mexay NPeKUTe U KOCBEHUTE
OaHbuM e, Ye mbpBUTe MoraTt Aa ObAaT KOpUrMpaHu ¢ NIMYHUTE XapakKTepUCTUKA Ha
JaHbkonnateua, AokaTo C BTopuTe ce obnaraT COenkuTe He3aBWCMMO OT Xapak-
TEPUCTMKUTE Ha NpogaBada U KyrnyBada C U3KIM4YEeHMEe Ha KONMYECTBOTO Ha 3aKyrne-
HaTa cToka Ha gageH nasap (ATkMHcoH, Cturnny, 1995, c. 576). B cteneHTa, B KOATO
ca NpPexBbpIISEMU, KOCBEHUTE OaHbLUN HE BIUAST HA KanutanoobpaslyBaHETO U WH-
BECTUPAHETO. Te ce MOHACAT OT BCUYKMA KparHW NOTpedutenu, BK. OT YyXKaecTpaH-
HUTE TYPUCTU, a HE caMo OT paboTelunTte usmdeckn nuua.

MW npu BaH, cekuus ,MakporkoHoMuMKa®.

! Assoc. Prof. Nikolay Galabov, PhD. EXCISE DUTIES IN EUROPE: ALIGNMENT AND DIFFERENCES.
Summary: The issue of harmonization and diversity of tax rates for basic excise goods among the EU
member states, associated with the establishment of the single market of the Community, has been
studied on the background of a brief outline of the characteristic features of the modern EU excise
duties and excise system. The differences in the size and structure of the proceeds are also discussed.
A special attention is paid to the countries of Eastern Europe - current and future EU members and their
problems. The topics of the excise system and excise policy of Bulgaria are presented in details. Finally,
specific conclusions and some recommendations are made in this article.

23



MkoHomuuyecka mucon ® 4/2015 ® Economic Thought

AKUM3NTE KaTo AaHbyHa hopma umaTt cBos cneumduka. Hanpumep etanoHbsT
Ha rnmaBHus kocBeH AaHbk — [OC, e mogen ¢ MakcumarnHo JonycTuma Lumpoka
JaHbyHa OCHOBa MPW CPaBHUTENHO HUCKaA eAMHCTBEeHa CTaBka M Bb3MOXHO Hai-
Marnko M3KM4YeHns oT obLuuTe npasuna. ToBa My npuaaBa MoOYuTU U3KMOYUTESHO
duckanHa yHkLmA. [pn akumsmuTe Hapen cbC CbbupaHeTo Ha nNpuxoan 3a bomkeTa
€ BaXkHa 1 QhyHKUusima 3a oepaHu4YyagaHe Ha rnompebrieHUemo Ha HSIKoU epyru CMOKU,
CMSATaHW 3a BpedHW 3a 34paBeTO M HPaBCTBEHOCTTA (LMrapw, arnkoxor) UM oKonHaTa
cpeda (ropvBa u eHeprusi). ToBa ce OCbLUECTBABA MMEHHO YPE3 BUCOKOTO AOMbITHW-
TENHO akumM3HO obrnaraHe. B 1031 cMycbn obnaraHeTo C akuu3n B CeraliHusi UM Bug
npeTeHaupa, Ye u3BbpLluBa M M3BECTHO COLMAnHO MpepasnpederieHne Ha LOXOAM
mMexagy notpebsiBawimTe rv B pa3nuyHa CTENEH, KakTo U Mexay TAX U HenoTpebsi-
BaLUUTE OTAEINHUTE aKUM3HW CTOKM. [1pn akuM3uTe CTpeMEXbT HE € U He MOXe Aa
Obae TaxHaTa eceobuwjHoCcm - MPETEHUMATA e, Ye AaHbKoMnnaTeubT MoXe Aa usberHe
neranHo JaHbka, AOKOMKOTO He ce obnarat CTOKM M YCryry OT MbpBa HEOH6XoaMMOCT.
VMnoctpaumsa Ha ToBa € MOAensT Ha daHbuvHa cTpykTypa Ha N. Stern 3a passuta
eBponewcka cTpaHa. CbrmacHo Hero JaHb4HaTa ocHoBa Ha akumsute e camo 10% ot
BBIT ¢ 50% cpepeH oaHbyeH pasmep (ctaska), gokato npu O0C (8 CAL - 6pyTHKA
AaHbK Bbpxy obopoTta) Ta e 60%, HO npu cpegHa ctaeka okono 20%. AHanornyHo,
NIMYHMAT NOJOXOAEH AAHBK M BHOCKWTE 3a COLMANHO OCUrypsiBaHe TEOPETUYHO MoraTt
Oa umat gaHbyHa ocHosa a0 80% ot BBIT cbe cpegHa ctaBka (B3eTu 3aedHO) OT
okono 32%. Jopv gaHbuuTe BbpXy nevanbarta nmat 3a ocHoBa 20% ot BBI1 ¢ Bb3-
MOXHa cTaBka Ao 35% (Bx. Stern, 1997).

Makap 4e ca egHOKpaTHO (eQHOCTaAMIMHO) CbOUpaHK, akumManTe ce nnawar oT
KpanHus noTpeduTen Ha 4YacTu Ype3 MOKyrkata Ha akUM3HWUTE CTOKW, Mo yaobeH 3a
Hero HauvH (cBoeobpasHo ,camoobnaraHe”). MoTpedbutenaT He rybu Bpeme 3a BHa-
CSIHETO MM, He Ce MoMbNBaT AaHbYHM AEKrapauun u Te He ce cbbupaT NpuHyau-
TenHo. lNpu agekBaTHa opraHu3auunsa NpUxXoauTe ca CUrypHU U NecHn 3a cbbupaHe
(Bx. Tait, 1988, p. 47).

ChbLLUEeBPEMEHHO BMCOKUTE CTaBKN BOAAT 4O MACOBM 3r0yrnoTpedbu B pasnnyHu
cdhopmu - HeneranHoTo NPOU3BOACTBO U BHOC, CMEKYNaTUBHO TbpCeHe (Npeau ,LLOKO-
BO” nockbneaHe), danmnduumnpaHe Ha CTOKM (noanpaBsHe, CMecBaHe C MO-HUCKO-
KauyecTBEHW ropmea 1 ankoxonu) u gopu Ha 6aHgeponu. ToBa Hamnara 3acuneH KOH-
TPON - He caMO CHETOBOJEH, HO U (h13nyecku, Ypes cucteMaTa Ha akUU3HWUTE CKna-
JOBe M nuLeH3nTe 3a TbprosumTe Ha ApebHo ¢ akum3Hu cTtokn. OcBeH ToBa creuu-
PUUHNAT aKLM3 daKTUYEeCKn NpeacTaBnsaBa eqHakbB JaHbK BbpXy CTOKU C PasfiuyHo
KayecTBO (Hanpvmep Npu ankoxona u uMrapute), T.e. HepaBHO TPETUPAHE Ha OAHBKO-
nnatumte. ChLUOo Taka 40 0CBOOOXAaBaHETO Ha CTOKWUTE OT AaHbYHUTE CKITadoBe, T.e.
[0 NnallaHeTo Ha akuu3a, cpeacteaTa Ha NpousBoauTenvTe, BHOCUTENUTE U ThProB-
LMUTE Ha e4po CbLLO Ca OTBIIEYEHN OT HOpMarnHusa o6opoT.

ObxBaTbT Ha cToKuUTE, obnaraHn ¢ akums, e ronsm gopuv B obpxkasute ot ONCP
n ce n3meHs uctopuyeckn. Cmsita ce, Ye OT rmeaHa Touka Ha MKOHOMMYeckaTa edek-
TUBHOCT M MO-NECHOTO aAMUHUCTPUPaHe, ako CTpaHuTe XernasT da Cb3daBaTt ene-
MEHTW Ha MPOrPECUBHOCT M Ype3 KOCBEHUTE OaHbL, € No-gobpe ToBa Aa CTaHe vpes
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akumsute. OcobeHo Npu passMBaLlLMTE Ce CTPaHW M Te3n B Npexod € 3a Npeanoyu-
TaHe Oa Ce U3MNOM3BaT HAKOMKO AOMbIHWUTENHW akum3a, T.e. OBMOXEeHU CTOKM, OT-
KOMKOTO Aa ce ycrioxHsiBa cTpykTypaTta Ha [1C ypes BbBexaaHe Ha HAKOSKO CTaBKW.
Brnpouem n npenopbkata Ha MB® 3a Te3an abpxaBu € ,akuM3HM daHbun, obnarawim
NeTporHUTE NPOAYKTWU, ankoxona, TIOTIOHA WU HSKOMKO ApYyrnM usbpaHu, KOUTo ce
cmATaT 3a nykcosHu” (Stepanyan, WP/03/173, p. 5). B cbBpemeHHUTe ycrosusi ce
npuemMa, Ye OT YETUPUTE OCHOBHM aKUM3HW rPYNn CTOKWU ABE - Ha ankoxona u THTIOHa,
ca C perpecuBHO AelcTBue (KOeTo ce MOoTBbpXKAaBa U OT OGbnrapckara cTaTucTuka).
O6paTtHo, MeTponHUTE NPoAykTM (ropuBaTta) M aBTOMOOWMIMTE ca C MPOrpecuBHO
Jencreve, T.e. OeMbT MM B JOMAaKMHCKUTE pa3xodu pacTe 3aegHo C pasmepa Ha
poxopda (Tait, 1988, p. 45-47). Pa3bupa ce, Npy CbBPEMEHHOTO XXU3HEHO PaBHULLE U
HauvH Ha XXMBOT ropmBata u nekute konu B EBpona He ca nykc, HO He ca U CTOKu OT
MbpBa HEOOXOAMMOCT M B MOBEYETO CNyyYan UMaT peanHu antepHaTmen. TakvMea ca Ha-
npuMep rPaackuaT TPAHCTNOPT U xxenesHmumTte, 0bMKHOBEHO cybeuampann ot brompkeTa.

KaTto kankynaTtvBeH erieMeHT OT LiEHUTE aKuM3UTE, KakTo 1 OCTaHanuTe Kocse-
HW OaHbLM BNUSAT NPSKO BbPXY NOSANHaTa KOHKYPEHLMS, B T.4. MpU MexayHapoaHata
TbProBus U UHTerpaums. EBponenckusaT Cbio3 MbpBOHAYanNHO € usrpageH kato ,o0L
nasap”. 3a uenTta ca nNpemaxHatu BbTpEellHWTe MUTa U Ca YeOHAKBEHWU BBbHLUHUTE.
Brnocnencreue ce npuctbrBa KbM XxapMoHu3aums Ha [[C, kato Har-o6Lo Moxe ga
ce cMmATa, Ye kbM 1977 r. (OupektuBa 388) e nsrpageHa egvHHa JaHbYHa OCHOBa U
obwa cuctema Ha OC. AkumsHaTta cuctema Ha OOLIHOCTTa KaTo 4YacT OT Cb3fa-
BaHETO Ha BbTPELUHUSI 1 nasap, Bnu3a B cuna ot 1 saHyapu 1993 r. B obxeaTta i ca
HedhTONPOAYKTUTE, TIOTIOHEBUTE U3OENUsSt U NET rPpynn ankoxornHu HanuTku. Bnocnea-
CTBME T€ Ca AOMbIIHEHU OT ,EKONOrMYHK® OaHbLM BbPXY ereKTpuyeckaTa eHeprus,
BbriuLLaTa u kokca. 3a Teau ctokm OBLLHOCTTa yCTaHOBSIBa cucmema om MUHUMAasIHO
dorycmumu OaHbYHU pasMepu 3a OTAESNIHWUTE BUOOBE CTOKM, KAaTo MepUOaUNYHO v
nameHs. C akumaute ce obnara BbTPELLIHOTO NOTpebeHne Ha CTPaHUTE-YNEHKM U Te
NoCTbNBAT B TEXHUTE OIOMKETM NO onpedeneHnTe 3a CboTBETHATa CTpaHa pasmMepu.
3a uenTta e usrpageHa egvHHa cucTema 3a KOHTPOST Ha MPOWM3BOACTBATa, BHOCA U
npodaxbute Ha eapo M akuM3HW CKaJoBe A0 MiallaHeTo Ha akumsa. BebliHocT
T.Hap. akUU3HW CKNazioBe ca NyHKTOBE He CaMO 3a CKrnagupaHe, HO 1 3a NPou3BOa-
ctBo. Kato npaBuno akuM3bT Ce HauucnsaBa efBa Korato CTOKUTe NpemMuHaBaT B Mo-
MeLllleHNsiTa Ha TbproBuuTe Ha ApebHo. B criyyan Ha n3HacsHe Ha akUM3HUTE CTOKM
BHECEHMAT B BloDKeTa akum3 ce Bb3CTaHOBABA (BX. Hanpumep un. 26, an. 1 Ha 6bn-
rapckms 3akoH 3a akuM3nTe 1 JaHbYHUTE CKnaaoBe).

Akumante, nogobHo Ha MuTaTa, pasxoauTe 3a TPaHCMOoPT U 3acTpaxoBaHe u Apy-
rTe CbMbTCTBALLM pa3xoam, ca enemMeHT oT AaHbyHaTa ocHoBa Ha O0C (un. 78 Ha Ou-
pektuBa 2006/112 Ha CbBeTta Ha EC; 3akoH 3a AAC, un. 26, an. 3), kaTo 4ecTo s pas-
LwmpsiBaT 3HauMTenHo. Kato 4act oT akumsHata cuctema Ha OBuwHocTTa un. 28 Ha
OupektuBa 92/12 Ha CbBeTa Ha EC 0TMeHS CbllecTByBaHETO Ha MarasuHuTe 3a 6es-
MUTHa TbProBUS C aKLUM3HWU CTOKM (ropvBa, Liyrapy 1 ankoxon) B pamkute Ha Cbiosa.
Mpe3 2006 r. HanpMMep Bb3CTAHOBEHUAT akUM3 BbPXY rOpuBa, TIOTIOH U CIIMPTHU Ha-
nuTkn B Bbnrapusi e okono 300 MnH. NnB. (camo 3a TIOTIOHEBUTE M3denust — 126 MIH.).
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[bpxaBuTe-uneHky mMoraT Aa 3anassT wunv Jopy Ja BbBEAaT akuuan Bbpxy
Jpyrv NpoAyKTU (M3BLH akumaHaTa cucteMa Ha OBLUHOCTTa), CTUra ToBa Aa He U3UCK-
Ba rpaHuyHKM cpopmanHocTu. EC obaye HSMa [a KOHTpoOnMpa TSXHOTO [ABMXKEHME.
3HaYeHNEeTO Ha Te3n akuM3W KaTo MPUXOZ € YyBCTBUTEMHO no-marsko. ima v egHo
BaXKHO W3KMIOYEHVE — obnaraHeTo Ha aBTOMOGUNUTE, KOMTO OCTaBaT M3BLH obLiaTa
cucTeMa Ha akumauTe, Ho ca foGpe pasnuyuuMmn u 6es cneuyaneH rpaHuyeH KOHTPOr.

XapmoHusauums Ha akuusuTe B N3TouyHa EBpona ¢ akuu3HaTa
cuctema Ha EC

B ycnoBudaTa Ha nnaHoBO-AMPEKTMBHATa MKOHOMKMKA Ce Npuema, Ye NMyKCO3HOTO
notpebneHne (CTOKM M yCnyru, KOUTO He ca HeOoBXOAMMU 3a Bb3MNPOU3BOACTBOTO Ha
paboTHaTa cuna u pasBUTMETO Ha MNMYHOCTTA), OTBNMYAT LieHHU (aedruntHin) pecyp-
C1, HeobxoaMMU 3a 330BOMSIBAHETO Ha MbPBOCTEMNEHHWUTE NOTPeBHOCTM (BX. MO-
noapo6Ho lNetpos, 1976, c.187-194). ToBa cbOTBETCTBA Ha OOLUS 3amMuUCBLA U u-
nocodusi Ha cucTeMarta 3a onpefensiHe Ha NponopuMuTe OT eauH LEeHTbp (NnaHoB
komuteT). TpsabBa ga ce uma npegsua, Ye akumsute no MpuHLUMN He ca CaMoCcTos-
TenHa gaHb4vHa popMa, a ,aKuM3eH npumec” B AaHbka BbpXy 0b6OpoTa, C KOWTO ca
cnetu npe3 1948 r., nogobHO Ha LIeHOBUTE pasnukKn No BHoca. Toea obave He e npey-
Ka B yCrnoBMsiTa Ha HE3a[40BONEHO NoTpebuTencko TepceHe (Hanpumep B Bbnrapus
npe3 80-Te rogvHN Ha MUHanNMUs BEK) NPOM3BOACTBOTO Ha ,MOAHW, NYKCO3HW 1 AernuKka-
TECHW CTOKWU” fa pacTe 6bp30 kaTo hopMa Ha CKPUTO NoBMLLEHME Ha LeHuTe. Te ca ¢
Mo-BUCOK MPOLIEHT Ha fJaHbka BbpXy obopoTa, T.e. MoraTt Aa ce cMATaT U 3a ckputa
dopMa Ha AOMBAHUTENHM aKumM3n. HannmumeTo Ha CTOTMUM WU OOPW XUNSIAM CTABKU Ha
JaHbka Bbpxy 0b60poTa 1 CTPEMEXDBLT TOM A Ce KOHLEHTpMpa camMo BbpXy CpeacTBa-
Ta 3a notTpebneHne B MHOro Cryvyan 3aMbImisiBa pasnukaTta Mexay akuusa u ,Hopmari-
HMA” AaHBK BbpXy oboporTa.

Mpu nasapHaTa MKOHOMMKa MponopuunTe B Npeobnagasalla CTeNeH ce onpe-
OensAT OT CbOTHOLUEHVMETO MeXOy TbPCEHETO W npearnaraHeTo, a ,AeduuntHn’ pe-
Cypcy MO MPUHUMN He cblLuecTByBaT. B TO3M cMUCBI NO-CKOPO € BSAPHO, Ye ,pa3ym-
HUAT Pa3koLLl HEe CaMO He e BPefEH, HO € M KpaliHO NoreseH 3a MKOHOMUYECKNS U Kyr-
TypeH pa3Boi Ha cTpaHata” (l'ypesb, 1910, c. 13-14). ChLueBpeMEHHO 3acurneHaTa
andepeHumaumnss Ha JoxogouTe npy npexoda KbM Mna3apHa WMKOHOMMKa B OvBLUMTE
COLManMCTUYECKM CTPaHM NIOrMYHO JOBEXAA U A0 NOBULLIABAHE Ha NOTPebneHneTo Ha
NIYKCO3HU CTOKWU. M3BecTHa perynaums (npepasnpeferneHve) Ypes akumsute B Tesn
YCNOBUsI € Bb3MOXHa M HeobxoamMma, HO OCHOBHO CPefCTBO 3a YObpXaHe Ha pas-
nMuraTa Npu goXoauTe B pa3yMHU rpaHuum TpsibBa ga 6bae cuctemara Ha NIMYHOTO
NogoxodHO obraraHe - NPOrpecrBHO N C U3BECTHU LiENEBM OaHbYHM obnekveHus (3a
Jeua, NNXBK Mo UNOTEKU U T.H.).

MoYTV BCMYKM M3TOYHOEBPOMEWCKM ObpXKaBu CU NMOCTaBAT 3a Lien MbIiHoMnpas-
HOTO uneHcTBo B EC, kaTo OO0 u3BeCTHa CTeneH Tasu Len Oopy HeonpasOaHo ce
npeysenuyasa. Ha cBow pef ctapute uneHku Ha Cbio3a ChLUO XKenasT NnoeTanHoTo
npuobLLaBaHe Ha BUBLLMTE COLIMANMCTUYECKN CTPaHM KakTO NO reononuTUYECcKn, Taka
M MO VMKOHOMUWYECKM MpuymHW. B obractTa Ha KoCBeHWTe OaHbLM TOBa O3Ha4aBa
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nprvemaHe Ha MUTHUYeckaTa cuctema Ha EC. BvBexgaHeTto Ha [[IC cblulo € 3aabn-
XWUTEMNHO YCroBME 3a YMEHCTBO (Ha CbOTBETHATa eAMHHa [JaHbvHa U MEeTOAoMNoru-
yecka ocHoBa). ToBa m3uckBa TpaHcdopmauus Ha T.Hap. BpyTeH AaHbK BbpXy 06o-
pota B J[C cbC CbOTBETHOTO OTAENsAHE Ha akumauTe. [locnegHOTO BHacs ACHOTa 3a
TexHus obxeat 1 pasmep. [10 OTHOLLEHE Ha camuTe akLM3nM OCHOBEH Npobrem e 3Ha-
YUTENHO MO-HUCKOTO MM abconioTHO pasHuWe B M3TouyHa EBpona, m3ncksallo ro-
fiemMu noeTanHu NOBULLEHWS C Len AOCTUraHe Ha MUHUMAarTHWTE CTaBKM Ha aKUU3HWUTE
CTOKW, HeobXxoaMMU 3a (PYHKUMOHMPAHETO Ha eauHHKA nasap Ha EC, u TaxHoTo nog-
ObpXXaHe Mpy CbOTBETHUTE UM U3MeHeHWs (pa3bupai — NoBULLEHNS).

B Bvnrapus akumaute ca ¢popmarnHo MOBTOPHO OTAENEHW OT JaHbka BbpXYy
obopoTa OT HadanoTo Ha 1988 r.? OTpeneHuTe CTOKM ce obnarat caMo C akumsu, a
OCTaHanuTe - camMo C AaHbK BbpXxy obopoTa. Cb3gageHun ca 25 NpoLEeHTHM CTaBKu —
oT 24 no 80% oT ueHaTta Ha apebHo, nntoc olle 9 3a HedTONpOoayKTUTE (B NeBa 3a
TOH). NpK ankoxonHUTE HaNUTKN HaR-BMCOKO ce obnarat yuckutata u sogkute — 76%,
BepmyTUTE — 69%, KOHALUUTE — 64% U pakumTe — 61-64%. BuHaTta ce obnarat ¢ 24-37%,
HO neHnuauTe — ¢ 47%, a Te3n C HaMMeHOoBaHWe 3a NPoM3xoa 1 AeKnapupaH reorpad-
cku parioH — ¢ 40-43%. JlykcosHute Bupn ce obnarat ¢ 52-63%, a 0GUKHOBEHUTE — C
40-47%. TroTIOHEBUTE N3OENMA ce obnarat HarW-BUCOKO, B T.Y. JIMLUEH3VOHHN Lurapu ¢
TBbpAa onakoBka — 80%, ¢ meka — 70%, a 6e3 puntbp — 68% OT LeHaTa Ha gpebHo.
Kadbeto ce obnara ¢ 60% (,Hec” — 70%), koeHWUTe n koxxyxapcku obnekna — ¢ 30-65%,
a napdromepusTa n koameTukata — ¢ 40-55%. C akuman ce obnarat n anatHata bmky-
Tepusi — ¢ 55%, nekmute aBTomobunu — ¢ 50% n KMbpUTHLT — ¢ 55%.

B cbLloTo Bpeme okono 126 nosuumn B Tapudarta 3a gaHbka Bbpxy obopoTa ce
obnarat ¢ 40 po 70% ot ueHaTa Ha gpebHo. HanctmHa Hskom OT Tax Guxa mornu ga
BMA3aT B ,pasluMpeHns” CNUCbK Ha akUM3HUTE CTOKU - MNULEH3HN 6e3ankoxonHu Ha-
nuTkM (50-55%), BHOCHU nognpasku (50-60%), BHoceH van (45%), wokonag (65%) u
UBeTHW Tenesunsopu n BugeomarHeTodoHn (o 40%). MNo-ronsmarta yact obaye ca
pa3HOOobpasHM rpynu No3nLMM Ha OOUKHOBEHM u3aenus (4acTuyYHO ODSBEHM 3a ,JTyK-
CO3HWU") - MeTanypruyHu nsgenus, asBToOMOBUNHM N enNEKTPUYECKN pPe3epBHU YacTw,
nraTtoBe, ogesna u npexan, YopaneHu nsgenus, nacMaHTepusl, ropeH 1 JoNeH Tpu-
KOTax, roToBM 0BNekna, YaHTu, 0OyBKU U CMIOPTHU NOCOOMS, KaHLLENapCKn CTOKKU, Gou
N NakoBe, MHCTPYMEHTU U kabenu, ummeHT (44%) v gopy HanmeHo onmno (40%). Taka
,POANITHWTE NeTHa” Ha pa3nMKOBUSI METOL, 3a OnpedensHe Ha JaHbka BbpXxy obopoTa
cTaBaT BUAMMWU. AKUM3HUTE CTOKM ca 060COBEHN MO-CKOPO MO TEXHUYECKU MpU3HALW,
HO He M Mo JaHbyHU pa3Mepy (cTaBku). OBLLO NOCTLMNEHUsTA OT akumau npe3 1988 r.
ca B pa3mep 6,1% ot BBI1, nnm 10,4% oT npuxoauTe Ha KOHCONUAMPaHUS ObpKaBeH
6ompket (KOB). ToBa ca 3HauMTENHW NPUXOAW, ObIPKALLM Ce Ha TPU OCHOBHU Mpu-
YVHW: MbPBO, CPABHWUTEMHO LUMPOKa AaHbYyHa OCHOBa (06XBaT Ha CTOKMTE), KaTo ce
nMma npensug cneundmkata Ha Tasvm JaHbyHa (POpMa; BTOPO, BUCOKUTE AaHBLYHM
pa3mepwu, Makap 4e Te No NPUHLMM Ca XapaKTepHW 3a akuusuTe; TPeTo, NOYTU N3LSANO

2 o
TyK 1 no-HaTaTbK AaHHUTE ca B3eTU OT HopmaTuBHM aKkToBE M HOPMATMBM 3a CTOMaHCKa AENHOCT.. .,
1988, c. 115-143.
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obLiecTBeHa COOCTBEHOCT, ObDycraBsila OrpaHMyeH Opovi efpwu Mpou3BOAUTENM-
nnaTuu Npu ageksaTHaTa 3a NNaHOBO-AMPEKTMBHATA MKOHOMMKA CTpora cuctema 3a
OTYETHOCT U KOHTPOT.

[MbpBOHaYanHoO 1 cnep otaensHeTo Ha akumsute ot OAC B MHOro cTpaHu ot
M3TtouHa EBpona ¢ Tax ce obnara cpaBHUTENHO LLUMPOK KPbI CTOKWM. Hanpumep B bbn-
rapus ce obnaraT U xasapTHUTE Urpu, MOLLHUTE aBTOMOOMNK, nsgenusata ot Gnaro-
pOOHM MeTanu n ecTeCTBEHM KOXW, kadpeTo, napdroMute, ayano-BuayanHara TeXHMKa
N epOTUYHUTE NPoM3BeaeHns 1 cnekTaknn. INpoueHTHUTe cTaekm ca ot 10 oo 110%, a
uurapuTte, ankoxonbT U Xa3apTHWUTE Urpu ce obrnarat ¢ rmobanHa cyma Ha HaTypanHa
egvHuua (BX. 3akoH 3a u3MeHeHve U JombiHeHue Ha 3akoHa 3a akumante, 1995).
AHanorunyHo B NMonwa cnep ebBexaaHeTo Ha AOC ot 5 tonn 1993 r. ¢ akumM3 ocBeH
KOHLIEHTPMPaHUTE ankoXOMHU HaMUTKW, BUHaTa U BUHEHWUTE NpoaykTu, Gupara u yura-
pute ce obnarat U NbTHUYeckuTe aBTomodbmnu (15% sHocHuTe, 10% mecTHUTE), CMa-
304HUTE U cneumanHuTe macna (7/5%), conta (20/15%), sxTute n nogkute 3a ganeud-
HO nnaBsaHe (25/20%), obopyagaHeTo 3a 3anaraHusa u xasapt (20/15%) u rasosute
opwbxusa (Baczko, Fiszert, 1995, p. 105). B YHrapus cneg 1980 r. owe npeau npuema-
HeTo Ha [C (1988 r.) yeapeHuTe NOBCEMECTHM MPOLIEHTHM CTaBKU oYepTaBaT creg-
HUTE aKuM3HW CTOKMK: Boaka — 88%, BUHO — 34%, Bupa — 67%, kade — 22%, THOTIOHEBM
nspenua — 62%, nekn konm — 51% (Ho makcumym 80 xun. dopuHTa), Usgenus ot
6naropogHu metanu — 40% u cneunst — 52% (BuHue, 1981, c. 11). B XbpBatus gopu
npe3 2008 r. (4 roguHn 1 nonoBWHa Npean yneHcTeoTo B EC ) ¢ akuman ce obnarat
OCBEH METPOSIHN MPOAYKTU, LUrapyM WM arnkoxosl CbLo WU MbTHUYECKM aBTOMOOMNN,
AXTW, 6e3ankoxosnHu HanuTKK, kade 1 nykcosHu npousseneHus (Bx. Annual Report of
the Ministry of Finance of Republic of Croatia for 2008, p. 277, 296).

Cbc 3akoHa 3a n3meHeHue n JonmbiHeHne Ha 3akoHa 3a akuuanTe, B cuna oT
1999 r., Bbnrapusi noema MbTA Ha XapMOHM3aLMA C akum3HaTa cuctema Ha EC. U3rot-
BEHa € nporpama 3a rnoeTanHo MoBULLEHUE HA aKLM3HWUTE CTaBKK C orneq AOoCTUraHe
Ha 4yBCTBMTENHO MO-BUCOKUTE MUHUManHu paBHuwa B Cbloza. PakTnyeckn Tasm
XapMOHM3aLMs 3anoysa rogvHn Npeay MbiHOMPaBHOTO HW YIIEHCTBO U B OOLLUM NIUHUN
npukntoyBa easa npes3 2013 r. Bbnrapus obaye He e U3KIoYEHNE cpes CTPaHUTE OT
MaTtouHa Eepona. Hanpumep oT Hayanoto Ha 2005 r. MakegoHus 3anoysa noetanHo
XapMOHU3MpaHe Ha akumsa 3a Lurapute, kato 3a Bcsdka oT roanHute 2005 — 2007 ce
npenswkaa ysenunyeHmeto My ¢ 10%, koeTo BoaM 0O HapacTBaHe Ha LieHUTe Ha uura-
pute ¢ 3,3% rognwHo. B no-HoBo Bpeme Cbpbus BOAM TPyAHM NPEroBopu 3a XxapMo-
HM3aLMATa Ha akLM3nUTe Ha ropyMBara v uurapure.

AHanornyHu npobnemu, makap 1 no-neku, UMaTt u cTpaHuTe OT ,MbpBaTta BbIl-
Ha” oT UN3TouHa EBpona, npuetn npe3 2004 r. MNpu BnnsaHeTo cu B EC CrnoBakus
Hanpumep MNoBMLLABA akumM3a Ha MOTOPHUTE ropuBa cpedHo ¢ 25%, Ha BupaTta — ¢
66.7%, a Ha TIoTIOHEBUTE n3nenus — ¢ 47.4%, kato nNpu nocnegHuTe ca Heobxoanmm
aonbrHuTenHn noeuwenunst go 2007 r. (Bx. Moore, WP/05/133, p. 32). lNonwa ysenu-
YaBa akuuM3nTe BbpXy ropveaTa u uurapute npu pedopmute Ha 6rogketa ot 2000 r.,
a Yexuma — ot 2008 r. OT 2002 r. CnoBeHust MOKa4Ba akLu3a Ha NOBEYETO ankOXOmHU
Hanutkn ¢ okono 33% (WIIW, 2002). Pa3bupa ce, nsucksaHusata Ha EC He ca eaumH-
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CTBEHMAT MOBOJ 3a yBENMYeHne Ha akumaute. Kato yact oT koMmnnekcHaTa GiomkeTHa
pedopma ot 2001 r. Pycus savra akumsa Ha 6eH3unHa ¢ 500%, Ha TIoTIOHEBUTE nU3ae-
nusa — cbe 100% 1 Ha ankoxona — ¢ 20% (WIIW, 2000, p. 64).

B Bbnrapus xapmoHusauudaTta Ha akumusuTe ¢ Tean Ha EC ocBeH f0 YecTo yBe-
nnyaBaHe Ha LieHUTe BOAM M A0 HeBMHarm obOCHOBaHO CTeCHsiBaHe Ha obxBaTta Ha
obnaraemuTe CTOKM, T.€. Ha JaHbYHATa OCHOBAa Ha akumauTe. Taka ot 2001 r. akunsbT
BbpXY AOMALLHO NPUIOTBAHUTE BUHA U PaKnn € OTMEHEH KaTo TPyAHO cbbupaem, a oT
2003 r. — 1 To31 BbpXY BuHaTa u3o6Lwo. MNMpe3 2005 r. e OTMEHEH aKUM3bT BbpXY Yas u
HamarneH To3n Bbpxy kadeTo. OT HauyanoTto Ha 2007 r. ¢ BnM3aHeTo HM B EC gopu
npurotesiHUTe 3a nNudHKn Lenu 30 n pakna ce obnarat ¢ 2,20 nB. Ha nuTbp (6asza 40°
ankoxon), a konu4ecTBata Hag Tax — ¢ 4,40 nB. N3nbnHeHneTo Ha Tasu pa3nopenba
obadve e NpobrnemMaTyYHO MPY HUCKMUTE U3KYMHMW LIEHW Ha IPO30EeTO U XUISanTe JoMall-
HW nonyrneranHy kasaHu. MNpe3 2006 r. e OTMEHEH aKUM3bT BbPXY Xa3apTa (C NoCTb-
nenus 0,15 % ot BBIT), kaTo e TpaHcdhopMnpaH B AaHbUW Bbpxy nevandarta. Tasu
npomsiHa obade He BuBa Oa ce TbrKyBa kaTo HeraTuBHa. MexayHapoaHusT onut
CO4M, Ye KoraTo ca B pbLiETe Ha YaCTHUSA CEKTOP, Xa3apTHUTE Urpu ca TPYOHO U He-
edpekTBHO obnarann ¢ OOC u akuman nopagm MacoBoTo MM ykpusaHe. lNpes 2008 r.
€ npemMaxHaT akum3bT BbpXy KadeTo (3arybu 3a dmcka ot 20 MH. fB. roAULLHO), a
npe3 2010 r. BbMAPEKM BeYve M30CTpeHuTe BomKeTHU npobremy € OTMEHEH M To3M
BbpXY MOLLHWUTE aBTOMOOMUNYM (3arydu oT 30 MIH. fB. FOAULLHO).

B pesynTtar oT BCUYKO TOBa AaHb4HaTa OCHOBa Ha akumaute B Bbnrapusi e
CcUnHo ctecHeHa. 3a 2005 -2013 r. genbT Ha NOCTbNNEHUATa OT HedpbTeHNTE ropmea
Hamansea oT 60,2 Ha 48,1%, a To3n oT TIOTIOHEBUTE n3genusa Hapactea ot 30,5 Ha
44 5%, KaTo CbBKYMHUAT O4n Ha ABeTe rpynu ce yBenuyasa oT 90,7 Ha 92,6% ot
npuxogute. [enbT Ha oCcTaHanuTe akUu3HU CTOKM OcTaBa HesHauuTeneH. MNpes 2013
I. ankoxomnHuTe Hamutkn gaeat 6,5% (B T7.4. 2% ot 6upa), a ,eKonorMyHMTE” aKuu3mn
(BbPXY enekTpoeHeprusaTa, Bbrnuwata n kokca) — 0,9 % ot npmxo,qvlTe.3

By Morno ga ce noTbpcu No-0obpo CcbyeTaBaHe Ha pas3lwmpsaBaHeTo Ha obna-
raemMuTe C akuu3 CTOKM C U3BECTHW couuanHu edekTn (enemeHTy Ha ,nporpecus-
HOCT”), KaTo ce obnoxaT C akuu3M M HAKOM OOMbNHUTENHM cToku. [Noaxoasuwm ca
Hanpumep CpeaHo MOLLHWUTE N MOLLHWUTE aBTOMOOWMAM (CbOTBETHO C pasfnuyHX CTaB-
K1), MOLLHWTE MOTOLMKINETH, OmkyTata oT GraropogHu meTanu, nuueHsHuTe 6esan-
KOXOSTHW HaMWTKW, YadT, KaeTo U KakaoTo, HAKOWU CMOPTHM CTOKU M OrHecTpernHuTe (B
T.4. rasoBu) opbXxus. Benykmn Te He 3acaraT CbLUECTBEHO noTpebuTenckaTta KowHMua
1 NPUCBCTBAT B MHOMO aKLUM3HW CUCTEMM.

YBENMYEHNETO Ha aKUM3HUTE CTaBKW Ha ropusata u TIOTIOHEBUTE U3Oenus uva
3HauMTENEeH NpUHOC B roavwiHata uHdnaumsa npes: 2005 r. — 22,6 %, 2006 r. — 39,8%,
2007 r. — 8,4%, 2008 r. — muHyc 0,5%, 2009 r. — 73,8%, 2010 r. — 69,8%, 2011 r. -13,0%
n 2012 r. — 19,3%, kato npe3 2013 r. Hamansea gednauusTa ¢ 24,5%." MpuumHara e,
ye MMEHHO Npe3 Te3un rofinHK ce JoroHBaT MUHUManHuTe 3a EC paBHuLLa Ha akumsuTe.

3
M3uncneHo ot brogxeTsT - u3gaHne Ha M@, 3a CbOTBETHUTE FOAUHN
M3uncneHo no MNoguwHm otyet Ha BHB 3a cboTBETHUTE rOANHU
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CbBpeMeHHO CbCTosiHME Ha akum3uTte B EC — npernea Ha
pasnuymsaTa no cTpaHu

Mo-06CTOMHMAT Npernes Ha CbBPEMEHHUTE paBHWLLA HA OCHOBHWUTE aKkUu3v B

EC v pasnuumata mexagy CTpaHWTe-uneHKM nokasea crnegHoTo. [lemponHume npo-

Oykmu (ropvBa) MMaT MUHUMANHW akuusmn cornacHo Oupektnea 2003/96 Ha CbBeTa

Ha EC ot 27 oktomepu 2003 r., MpunoxeHue I. Kbm 1 tonn 2013 r. 3a 6e30108HUS
6eH3UH MUHUManHUAT akuma e 359 EUR 3a 1000 n (cour. 1).

durypa 1

be3onoBeH 6@H3IUH - MMHUMaEH akuM3 M akuu3 B cTpaHuTe ot EC (B eBpo Ha 1000 n)

benrun
Benrua
Bwunrapua
Yexua
Daruna
Fepmanun
FepmaHua
EctoHuna
Mepumn
MecnaHma
Mcnanna
DpaHuma
DpaHuymna
XbpBaTma
MpnaHama
WMranna 728,40
Kuntsp
JNatBuA

Nutea
Niokcembypr
Niokcembypr
YHrapwma
Manta
Huaepnanana 746,55
AscTpua
ABCTPMA
Monwa

Monwa
MNopTryranua
PymbHMA
CnoeHusa
Cnosakmna
Cnosakwna

DUHNAHAKNA
Leeymun

Ueeuma

Leeyun
BennkobputaHuma
BenuvkobputaHma
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* MuHumaneH akumns 359 EUR Ha 1000 n.
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Bwrrapusa nokpmea mauckeaHeto ¢ 363,02 EUR. Kem man 2014 r. akumsbT
BbpXYy TO3n BeH3nH y Hac e okono 28,5% OT kparWHaTa ueHa, akuu3bT Nc yse-
nuyeHneTto Ha OOC ot Hero — okono 34,2%, a akuuabT nntoc uenusa OOC — okono
45,2% (camo OOC e okono 16,7%), T.e. aKUM3bT NOYTU YTPOsiBa AeNna Ha KOCBEHUTE
JaHbum B LieHaTa. o4t CbLUUSaT MUHUManeH akuus nva PymbHus — 359,59 EUR. B
Cnosakua ton e 550,52 EUR, B CnoeeHusa — 565,95, B lNonwa — 406,3 - 443,77, B
YHrapusa — 432,43, B JlutBa — 434,43, B JlatBua — 415,11, B EcTOHUA - 422,77, B Xbp-
BaTust — 424,35 n B Yexusa — 511,96 EUR. Lo ce otHaca go 3anagHa EBpona, Hai-
Bucok B EC e akumsbT B HugepnaHamsa — 746,55 EUR, n Utanua — 728,40 EUR. B
lepmaHusa Ton e 669,00 - 654,50 EUR; B Mbpuuss — 670,00; BbB Bennkobputanuns —
674,15 n BbB ®nHnaHamsa — 650,40 EUR. Kato usknioumm PyMbHNS, BCUYMKM NOCOYEHN
ObpxaBu ca ¢ 2-3 (3a cTpaHuTe oT MatoyHa EBpona) oo ¢ 8-10 1 noseve mbTH No-
BMCOKM HOMVHarHM 0oxXoau. 3aToBa 3a THAX akuM3bT, a B 3HaUYUTENHa CTeneH 1 npo-
OKHUTE LeHN, Ca OTHOCUTENHO MO-HWUCKM (40 HAKOMKO MbTH).

AHanornM4yHo CToAT HellaTta C 0/108HUME 6eH3uHu.® MUHUMAnHUST akums e 421
EUR Ha 1000 n. Tosu B bbnrapusa e obsseH Ha 424,38 EUR, B PymbHua - 421,19
EUR u B CrnoeeHnsa — 421,61 EUR. B ocTtaHanuTe cTpaHn akuusbT € B CbLyuUTe npo-
nopummn, Kakto npu 6e3onoBHUA 6EH3MH, HO CbOTBETHO NO-BUCOKU. B UTanusa, YHra-
pusi, ipnangust n EcToHnst obave LeHnTe ca HambJIHO Ui NpubnmnsnTenHo paeHu. B
abconTHa cymMa Har-BUCOK € akum3bT B Hupepnanouss — 831,38 EUR, Benuko-
oputanusa — 787,20 EUR n Leeuns — 756,51 EUR.

Mpwn ea3bona 3a gBuratenn MMHUManNHUAT akums e onpegerneHd Ha 330 EUR
3a 1000 n, a To3u B bbnrapus e 329,79 EUR (Bx. dour. 2). B HawaTa cTpaHa KbM Mai
2014 r. Ton e okono 25,5% oT kpanHaTa LeHa 3aegHo ¢ OAC, obmkall ce Ha yBenu-
YyeHaTa OT akumsa aaHbyHa ocHoBa — 30,6%, a uenuat akuus nnoc JAC (16,7%) e
okorno 42,2% ot ueHaTta. CrnefoBaTenHo BbBEXAAHETO Ha akuu3a yBenuyaea gena
Ha KOCBEHUTE AaHbLM B KparHaTa LeHa okono 2,5 nbTu. Chwmnart akuus npmbnu-
3uTenHo uma B XbpeaTusg, Jlateus, JlutBa n PymbHus (kakto n B Mopumnsa n Ucna-
Hus). B Yexusa akumsbt e 436,60 EUR, B YHrapus — 398,26, B Nonwa — 354,61, B
CnoBeHusi — 446,32, B Cnosakunsa — 386,40-368,00, a B EctoHns — 392,92 EUR.
CbBceM 06nmM3ko 0o Te3n HMBa e akumabT B 'epmanns — 470,40-485,70 EUR, ®pakn-
uma — 428,40, Asctpusa — 397,00-425,00, benrus — 427,69-442,69, n gopn Huaep-
naHaus — 440,28-451,44 EUR. MakcumanHo BUCOKM ca akuuante BbB Benmkobpu-
TaHma — 674,15 EUR, Utanua — 617,40 EUR un WBeuus — 573,00-621,38 EUR. B
criydast ma U3BeCTHO pa3MUHaBaHe Mexay cTpaHuTe oT M3ToyHa u Te3n ot 3anagHa
EBpona, a OTHOCUMTENHUTE pa3Mepun Ha akLM3UTe BCBLLUHOCT ca MO-BUCOKM Npu Abp-
XaBuUTe C MMHMMarneH abComMTEH akumM3, HO C HUCKU HOMMHaNHM goxoaun (bbnra-
pus, PymbHuA, cTpanute ot lMNpubanTtuka).

5

B Bbnrapus n B owe 5 ctpaHu ot MatouHa EBpona 1 camo B 3 oT 3anagHa He ce npogasaT OfloBHU
6eH3nHN. Ha cur. 1 1 2 Hsikon abpkaBu ca nocodeHu 2 unu 3 nbTu nopaau pas3buBka Ha akumsa no
bpakumm.
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durypa 2

rasbos 3a ABUraTtes M - MMHMMasIeEH akLuM3 UM aKuM3 B
crpaHure oTt EC (B eBpo Ha 1000 auTtpa)

Benrua
Benrua
Brarapua
Yexuna
HdaHwna
FepmaHun
FrepmaHun
EctoHuA
Mopuma
Menanua
DparHuma
XbpBaTua
Mpnangwsa
Mranuna
Ruvnsp
Narteua
Nurea
JokcembBypr
Jokcembypr
YHrapua
ManTa
Huaepnanana
Hunepnanana
ABcTpUnA
ABcTpUnA
Monwa
MopTtyranua
PymbHUA
CnoseHus
Cnosakun
Cnosakun

DrHnanguaA
Weeuna
Leeumnn

Leeumnn
BenunkobputaHua

* MuHumaneH akumns 359 EUR Ha 1000 n.

Mpu rassona 3a UHAYCTPUANHU 1 TbProBCKW Lien MUHUManHuaT akums e 21,00
EUR Ha 1000 n, Ho camo Benrus, JltokceMbypr 1 yactuyHo JlatBus obnaraTt ¢ Tasu
cyma. lpn octaHanuTe CTpaHW TOW € MO-BMCOK M YeCTO € paBeH Ha akuu3a npu
rasbona 3a gsuratenu: benrapms — 329,79 EUR, Yexusa — 436,60, YHrapusa — 398,26-
402,40 EUR, Pymbhua — 330,39, CnoseHus — 241,88, Cnoakns — 386,40, MNonwa —
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534,61, XvpBatna — 330,01 n EctoHma — 110,95 EUR. 3a cpaBHeHue B peguua
Obpxasu ot 3anagHa Espona (MNoptyranus, Benukobputanus, Leeuns, duHnanaus,
Wtanua, Ucnanua n Vpnangmsa) akumseT e ot 77,51 po 15,22 EUR. ABHO B TO3U
cnyyan B ctpaHuTe oT U3touHa EBpona Bogely e duckanHuat motus. Lo ce oTHaca
[0 rasborna 3a oTtonneHune (3a BusHec 1 HebusHec ynotpeba), MUHUMANHUAT aKUM3
oTtHOBO e 21 EUR, Ho B Bbnrapusi Hanpumep e 25,56 EUR. B Hakou oT ocTtaHanute
cTpaHu oT MN3TtouyHa EBpona Tow Cblo € OTHOCUMTENHO HuUchk (JlatBus, JluTtea, lMon-
wa), Ho B PymbHusa (330,395) unn Croeakus (368,00-386,40 EUR) akumaute octaear
TONMKOBaA BWCOKW, KaKTO MpW OBUraTenHusl U UHAYCTpUarnHusa rasbosl, U 4YecTto no-
BMCOKM, OTKOJIKOTO B 3anafHOEBPOMNeNCcKUTe ObpkaBu. Hal-BMCOK € akuusbT B
Huaepnangua — 440,28 EUR, Yexua — 436,60, Utanua — 403,21 EUR. Tyk pasnu-
yMaTa ca No-cKopo Mo rpynu CTpaHu, OTKONKOTO Mexay MatouHa u 3anagHa EBpona.
Peavua obpxaBu umat HamaneHu pasmepu Ha rasbona 3a CernckoTo CTOMaHCTBO MK
xenesnvuute. Tpsabea Aa ce nogyeprae, ye rasbonbT (BCUYKM BUaoBe) Aasa 64,9%
OT aKUM3HWUTE Npuxoau oT HedbTeHuTe ropmea B bwnrapus (2011 r.).

Mpy KepocuHa 3a ABWraTteny U 3a WHOYCTPUANHW LEnu MOSIOKEHUETO € Mo-
[o6Ho. MNpn nbpeaTa rpyna muHumManHuat akuma e 330,00 EUR, a Bwnrapust e goc-
TurHana 329,79 EUR (645 nB.). B EcToHus, XbpBaTus, Jlntea, Jlateusa, CnoseHus Tomn
CbLUO € B MVHUMarHus pa3mep unm 6nm3o Ao Hero, Kakto u B Jliokcembypr, Vtanus,
Wcnanua n Mepums, gokaTto B Cnosakus e 481,31 EUR, B Yexus — 436,60, B MNonwa —
ot 443,77 po 352,19 EUR. Bce nak Han-BMcOK e akum3bT BbB PuHnaHansa — 678,50,
Benukobputanusa — 674,15, n lepmanna — 654,50 EUR. NMpu kepocuHa 3a uHOyCT-
puanHu uenn mMmHumManHuat akumd € 21 EUR 3a 1000 n, HO B NoBEYETO CTpaHu €
MHoro no-eucok (bwnrapus — 329,79 EUR). KepocuHbT 3a oTonneHne € 6e3 MuHMma-
NEH aKum3, HO CbLLO ce obrnara, U TO B MHOIO Criydam KaTo nHgyctpuanHus (benrapus
— 25,56 EUR, T.e. 50 nB., 3a 1000 nutpa).

Masymbm nma mnHumaneH akums ot 15 EUR 3a ToH. B EctoHus, Ilutea, J1aT-
BuS, YHrapus, lNonwa n PyMmbHUSA TONM € MUHUMarneH nnm 6nmsbk oo Hero. B Yexuns e
18,82 EUR, B XbpBatna — 21,55 n B bwnrapua — 25,56 EUR 3a TOH (KOMKOTO B
epmaHusa — 25,00 EUR), Ho B JaHus e 454,28 EUR, B YHrapus - ot 15,20 go 406,83,
B Cnoaknsa — 111,50, BbB ®unHnanausa — 192,10, B LBeuns — 145,72 n sbB Benuko-
bputaHua — 124,47 EUR 3a ToH. Tyk OTHOBO pasfnukuTe ca no-CKopo UHAMBUAYarHU
Nno ObpXaBW, a akum3bT B Bbnrapms € no-BUCOK, OTKOMKOTO B peavua CTpaHu oT
M3atouHa EBpona, oopu 1 OT repMaHcKums.

Ako 0606wmm, bbnrapua € gocturHana MUHMMAanHUTE akumsm 3a HedTo-
NPOAYKTUTE M OOPU B HSKOW Criyyau M e HagmuHana. Peguua cTpaHu KakTto B
3anapgHa, Taka 1 ot M3touHa EBpona nmart 4yBCTBUTESHO MO-BUCOKM aKum3n B abco-
TIIOTHU CyMU (A0 okoro 2 nbTu). MNMpy MHOro MNO-HUCKUTE HOMUHAMHK goxoaun obade
HedbTONPOAYKTUTE Ca OTHOCUTESHO MO-CKbNW Y Hac.

KaTo npoueHT oT ueHaTa Ha ApebHo obLWwmaAT akuua Ha yuzapume e ot 57,06
(Weeuus) go 70,64 (Benukobputanus). Yn. 2 Ha OQupektuea 92/79 Ha CbBeTa Ha
EC un3nckesa T03u npoueHT ga € muHumym 57,0. Bbenrapusa e Ha 4eTBBPTO MSCTO
cnen BenukobputaHua — 70,64 (68,75 — Mepumns u 67,35 — EcToHus) cbe 66,82%
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(. cdour. 3). MNpn goxoaga ot akum3 (B EUR Ha 1000 kbca) oT cpegHonpeTerneHata
ueHa obade pasnukuTe ca MHOro no-ronemu (BX. cour. 4). 3a Bwnrapus Ton e 78,75
EUR — eguH oT Han-HuckuTte (camo B Jlutea - 72,62 n Xvpeatusa — 73,35 EUR ca no-
marnku). B Mpnangust obave akumswsT e 277,07 EUR (okono 3,5 nbTty 6bnrapckus), a
BbB Benukobputanusa — 288,02 EUR (noytn 3,7 nbtu), B LWBeuna — 169,38 EUR (2,2
nbTW) M B Hngepnanous — 176,11 (2,2 nbtu).

Purypa 3

Lurapwm - 06w, (cneumdmruen + ad valorem) mmHumaneH akums 3a crpanure ot EC
B % OT cpegHonpeTerieHaTa npogakHa ueHa Ha gpebHo kbm 1 onm 2013 r.

ABCTPMA
benrua
Bbarapusa
Kunbvp
Yexua
Fepmanuna
HaHuna
EcToHuA
Mpuma
Menanua
DUHNaHaMA
dpaHuma
XbpBaTua
YHrapwa
Mpnangma
MTanua
Jutea

Jokcembypr

JlatBua
Manta
Hupepnangua
Monwa
MopTyranua
PymbHKWA
LWeeuun
CnoseHua

Cnosakusa

Benuvkobputanun
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durypa 4

ABCTpPMA
Benrua
Bvnrapuna
Kunwep
Yexua
FepmanHmn
HaHua
EcTOHMA
Mepuma
MecnaHua
DriHNaHAaKA
PpaHuma
XbpBaTtua
YHrapusa
MpnaHngua
Wranua
Nutea
NMiokcemby pr
Nateuna
ManTa
Hugepnanana
Monwa
Mopryranusa
PymbHKWA
LWeeuwn
ChoseHun
Cnosakusa

BennkobputaHua

cpegHonpeTterneHarta yeHa) kem 1 wonm 2013 r.

119,88
142,30

121,47

88(23

112,82
127,10

73,35
89,33

132,76
72,62
112,42
79,55
135,00

8748
117,87
81,78

7,00
52

Er

151,80
159,03

149,69

197,30

176,11

169,38

LUurapm - goxopg ot akums B ctpaHuTte ot EC (eBpo Ha 1000 Kbca ot

277,07

288,02

50 100 150

200

250

300

Babenexka. CTONHOCT Ha HaUMOHAaNHWTE BanyT KbM eBpoTo kbM 1. X. 2012 .

B cTpykTypaTa Ha ueHaTta Ha 6bnrapckuTe umrapu 3a 2012 r. 43,2% ca cneuu-
PUYHMAT akums, 23,0% - To3m ad valorem, a 3aegHo ¢ OAC — 83,48% oT cpeaHonpe-
TerneHaTa ueHa Ha gpebHo ca kocBeHu AaHbumM. CregoBaTeriHo BaXHM 3a LieHaTa Ha
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uurapuTe ca He TONKOBa NPOM3BOACTBEHUTE pa3xoau u neyanbara, a akuusbT (OC-
HoBHO) nntoc O0C. B gpyrute cTpaHu T03un nokasarten e ot 69,27% B Jliokcembypr
no 87,45% B Mpumsa. ETo 3awo He e n3HeHaaBawlo, Ye B bbnrapusa akumnsbsT, go-
pu korato e 2-3 NbTW NO-HUCHK B abcontoTHa cyma, Ho npu 8-10 NbTU NO-Manku
HOMWHanNHW JoxoAn, oTKonkoTo B 3anagHa EBpona, npaBu Lurapute OTHOCUTESTHO
Nno-CKbMW, KOETO € NpeanocTaBka 3a 3acurneHa KoHTpabaHaa v HeneranHo Npov3Bos-
cTBO. ,EOWH Hepa3ymeH OaHbK YecTO e rofsiMo M3KyLleHue 3a KoHTpabaHaa” (Cmur,
1983, c. 803).

3a pga gocturHe obaye HOBUS MMHUMArEH HOpMaTUB (aKTyanuampaH) cbrnac-
Ho un.8(6) Ha OupekTtnea 2011/64 Ha EC ot 90 EUR (okono 176 nB.) 3a 1000 kbca 3a
2014 r., bvnrapus TpsibBa ga noBuwM LieHUTe. [JOKONKOTO nasapbT oOwe He ce €
npucnocodun KbM CerawHuWTe LeHWU, NPaBUTENICTBOTO NPaBUIHO B3VMa peLleHne Aa
He ro npasu npe3 2014 r. MNMpe3 cnegBawmTte 3 roguHM obave NPEACTON exXerogHo
nokayBaHe Ha LieHuTe ¢ okosno 7% c ornen kbm 2018 r. cTpaHaTa ,[Ja AoroHn” o4akBa-
HUS MMHUMAaneEH akum3 CbIMacHO uutMpaHaTa eBpoaupekTusa. Crnopen AkTyanusu-
paHaTa cpeaHocpoyHa OrompkeTHa nporHosa 3a nepuoga 2014-2016 r. obwmaTt akuus
Ha uurapwte Tpsbea ga gocturHe 155 ne. Ha 1000 kbca npes 2015 1. 1 162 nB. npes
2016 r. Bnocnegcteve Ha 11 HoemBpu 2014 r. HOBOTO NPaBUTENCTBO B3MMa peLleHne
[a ce 3anasu cTapudT pasmMep Ha akumsa un npes 2015 r. O4ueBMAHO TOBa Ce AbIKM Ha
hakTa, Ye MnasapbT OLle He ce e MpPUCMocobun KbM CerawHoTO LIEHOBO paBHULLE.
Toa npaeu OT AOrOHBAHETO ,NpuKa3ka 6e3 kpair”.

EBpona, ocobeHo Cpeau3eMHOMOpPMETO, € TPaaWUMOHEH MPOM3BOAMTEN Ha
8uUHa (0Koro %2 OT CBETOBHOTO NMpou3BoACTBO). [leceT cTpaHu, (B T.4. ABe OT M3TouHa
Espona) - Asctpusi, Bvnrapus, Kunsp, Mspums, Utanusa, Jlrokcembypr, Manta, Mop-
Tyranus, Cnoeexus u VicnaHus, HIMaT akum3 HATO 3a AeCTUNMPaHUTE, HATO 3a NEHNK-
BUTe BuHa.® Opyru cenem ctpanu (Bkn. Yyetupu ot N3touHa EBpona) - EcToHns, ®uH-
naHawus, Nateus, Nlutea, MNonwa, Weeuna n BennkobputaHua, obnaraT 1 gsaTta Tuna
BMHa eHaKBO, Unn ako BkMo4mMM 1 10-Te cTpaHu B6e3 akuus, obnarawmre eqHakBo
[BaTa Tuna BuHa, ObpxXaBu ctasaTt 17.

Tpeta rpyna, CbCTOSILLA Ce OT MeT CTpaHu, BKI. YeTupmn oT M3touHa Espona,
HAMaT akuM3 3a OecTunvMpaHuTe, HO UMaT 3a MeHnvMBMTEe BuHA. YeTBbpTa rpyna,
BKIMOYBALLA CbLLO NET CTpaHu, obnarat u ggaTa Tuna, HO pasnuyHoO, KaTo pasnukaTta
B ronsa Ha neHnueuTe BWHa goctura okono: benrmsa — 3,4 nbtn, OaHua — 1.3,
®paHuusa — 2,5 nbTn (HO OT MMHMMarnHa 6asa), NpnaHausa — 2 n Hugepnangust — 2,9
MbTU. Vinu obLwo aeceT obpxaBu obnarat Asarta Tvna BMHa pasnmyHo.

B abcontoTHU cymmn M3TOYHOEBPOMEWCKUTE CTpaHn umat akum3 ot 3,46 EUR
(Monwa) go 7,26 EUR (EcTonusn) 3a kytua (9 n, T.e. 12 ByTunk1) npy gectunupaHute
BuHa 1 ot 3,06 EUR (PymbHus) go 8,40 EUR (Yexwus) 3a neHnusute. ToBa e Bce nak
ot 10,5 o 22 nbTn noBeye oOT akumsa BbB PpaHuua (6e3 ga ce cmaAtaT Heobna-
raemute), a npu nednueute - ot okono 3,7 o 10,2 nbtn. C HaW-BUCOK akum3 ca

6
B Bwnrapusa He ce obnaraT c akuu3 u Apyrute depMeHTUpany ankoxonHyW NpoaykTu (pasnuyHu ot
6uparta v BUHOTO). Bx. un. 31 Ha 3akoHa 3a akuManTe U JaHbYHUTE CKIaJoBe.
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BMHaTa B boratute ceBepHu cTtpaHu ot EC (3a gectunupann): Mpnangmsa — 33,6 EUR,
Benukobputanusa — 30,7, duHnangusa — 28,08, LWeseuunsa — 22,92 n Janns — 13,29 EUR.
Tosa e akums ot 40 go 100 nbTH NoBeYve, OTKONKOTO BbB PpaHums. Pasbupa ce, B
TEe3n CTpaHW MO MPUHLINM He ce Mpou3BeXaa BUMHO UMK ce Mpou3Bexaa B Marnku
Konuyectsa - TPagULMOHHO TaM ce NuAT Bmpa U KOHUeHTpaTu (YUCkuM u T.H.). B
CpaBHeHWe ¢ ObpxaBuTe oT M3ToyHa EBpona B ceBepHUTE CTpaHW LieHUTe Ha
BMHOTO ca oT 4,6 Ao 9,7 NbTW NO-BUCOKK, a HaA NeHnuBUTE BUHA - oT 12,6 go 21,8
nbTU.

OT ka3aHOTO JOTYK MOraT Aa ce HanpassT cregHuTe 0600LLEeHNS:

lMbpeo, pexumbT Ha obnaraHe Ha BMHATa € MHOrO pas3nuyeH B OTAENHUTE
Obpxasu, B T.4. mexay Tesu ot N3touHa EBpona. Bmopo, akumsbT B OOLM NIUHWK
cnefga XM3HEHOTO M LIEHOBOTO paBHULLIE Ha CTpaHuTe. Tpemo, Hape C TOBa BaXHa
ponst urpaaT Tpaguuunte. OCHOBHUTE AbPXKaBWU-BUHOMNPOM3BOAUTENN KaToO NpaBuro
HSMaT WM ca C HUCKU paBHMLLA Ha akum3a. Yemebpmo, obnaraHeTo B CTpaHuTe-
BHOCUTENKM € YyBCTBUTENHO NO-BMCOKO. [1emo, 3a aa ce n3berHe ,ankoxoneH nasap”
N ,ankoxomneH TypusbM”, 6nmskute No reorpadCko pasnonoXeHne ObpxasBu ca BbBe-
N CXOOHV aKUM3HW paBHULLA - HanpuMmep Tpute npubantuickn u BankaHckuTe
cTpaHu, Leeuns n ®GuHnanams, Benukobputanus n Vpnangmsa, benrva n XonaHaums.
Llecmo, B bbnrapus HaAMa akuman BbpXy BMHOTO. Ha BbTpewwHus nasap obaye uma
HeMarbK BHOC Ha €BTUHU YyXaW (IMaBHO MTaNMaHCKU U UCMAHCKW) BUHA, C LiEHW, Mo-
HUcKkM aopw oT 6bnrapckute. OCBeH TOBa CbLUECTBYBAT TPaAULIMOHHM NMPOM3BOACTBA
1 npogaxba Ha JOMalLHW BMHA, TPYAHWU 3a obraraHe, KOETO CbLLO € JOBOA B Monsa
Ha nuncara Ha akuma.

KakTto ce Bwxga ot dour. 5, pasnuumndara npu gpyra macosa anikoxosriHa Ha-
nuTka — 6upama, ca CbLO roriemMu (BKIMIOYEHU Ca U AbpxaBu M3BLH EBponenckms
cbto3d). bbnrapua 3aema npegnocnegHo MSCTO Cped CTpaHuTe Mo pasMep Ha
akum3a (9,2 EUR 3a xektonutbp). Crieg Hesa e camo PymbHus. Cpef nocnegHute
LWeCT CTpaHu ¢ akums, 6nmsbk go 6vnrapckms (go 11,82 EUR), uma n gBe 6oratu
(FCepmaHnusa n Jliokcembypr), HO KaTo ce B3eMe NpeaBWA PaBHULLETO Ha HalMTe
Joxoau, ce nonyyaea, Ye akuu3bT Bbpxy bupata B F'epmaHusi e okono 8-10 nbTu
no-manbk. O6LLO B3€TO, aKuM3bT CreaBa LIEeHOBOTO M XU3HEHOTO pasHuLle. Bce
nak, Jopu ako usknoyum 6oratute HeuneHkn — Hopserns (c akuus, HagxsbpnsLy,
okorno 31,9 NbTM MUHUManNHWS Ha PymbHUs), npy ®duHnaHausa pasnukata € 16,8
NbTWM NO-ronsgma, KOeTo O3HayaBa, 4Ye Tam obnaraHeTo € OTHOCUTEITHO BUCOKO.
N3HeHaaBalo 6nun3ko Ao ToBa CbCTosHME € Typuuns - akum3bT B CTpaHata HaaBu-
waBa OpuTaHckus. Bucok e akumabT n B LBeuns n Mpnangusa. Moxe ga ce npea-
MonoXK, 4Ye TO3M aKkuM3 € TonsM CNpPsIMO JKM3HEHOTO M LIEHOBOTO paBHMLLE U B
Pycns (3,5 nbTn no-Bucok, oTKonkoto B PymbHuS). ObpaTHO, B TPaaMUMOHHMUS
npousBoguTen Ha kavyecTBeHa bupa Yexus (15,44 EUR) 6upaTa ce obnara ¢ oTHO-
CUTENHO HWUCBK akum3, Makap He TOMKOBa, KOMKoTo B ['epmaHusa. Ako o6obwmm,
obnaraHeTo Ha GupaTa e B LUMPOKM rpaHnum. TyK OCBEH BOAELLOTO XKU3HEHO U Le-
HOBO paBHULLIE Ca BaXHW CbLUO U TpaguLMMTE, a B HAKOM Criy4aun U peCTpUKTUBHO-
duckanHarta nonuTuka.
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durypa 5

AKunsm Ha 6mpaTta B EBpona feBpo Ha xeKTtonamtbp Nnpm 12 ° no
Mnaro/ kbm 1.X.2012r.

271,70

Hopeerusa

DuHNaHanA 43,52
Typumn | 128,74
BenvkobpuTtarua ) 117,31
Weeuusn ) 4,04
Npnangua | 75,41

CnogeHus IEEEEEEESSS——— 52.8
Jdarunna I 40,95
Hupepnanawa N—— 32,564
Mpuva T 31,2
Pycun |mmmmmmss 29,8
MTanua S 28,2
XbpBRaTCcKa I 25,86
YHrapus [N 24,75
ABCTpwvA I 24
Kunbp [ 22,94
MNonwa | 22,52
Benrvn | 20,53
MopTyranua N 18,43
ManTa —
Cnosakwun [
Cepbua |
Yepra ropa |
Yexvn mmmmm 15,44
Nareun
Weeluapwvna [
EcToHMWA [

DpaHuma 13,2
Jlutea 11,82
Menanua 9,96
JTrokcemby pr 9,516
Frepmanusn 9,44
Bwnrapua 9,20
PyrbHMA 8,53
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UsmoyHuk. European Commission Excise Duty Tables, Part | - Alcoholic Beverages,
July 2013.

CobliecTByBaT peauua OOMbIHUTENHN, MOBEYE UMM MO-Marko CKpUTU opMu
Ha gudepeHumaLmsa Ha akumM3uTe, BrpadeHn B akumaHaTa cuctema Ha EC. TakuBa ca
HanpuMep pasfUYHN KOMOUHaUuM Mexay cneundudHUst U agBarnopHUsa akums npu
uurapute Wnu pasnuyeH aHbyeH pa3mep (B CTOMHOCT — MPOLEHT KbM LieHaTta) Ha
e[HaKBuMs creumdUyeH akLm3 Npu CTOKM C pasfMyHO kavyecTBo. PasnnyHute pasdbuskm
Ha dopakummTe Npy HedpTeHMTE roprBa ca CbLo TakaBa oopMa. OCBeH TOBa YECTO ce
npvnara gudepeHumnaums cnopes pasMmepa Ha nNpons3BoauTenst — HanpmMMmep OTCTLIKN
3a T.Hap.Markun npoun3BoanTesin Ha 6|/|pa N Opyrn ankoxosiHu HanuTkn, permoHanH u
cneynanHu obnek4yeHus 3a Luennte Ha CeriCKotTo U ropCkoTo CTONaHCTBO, XeNne3Hn-
uute unm apyri otpacnu. Hanpvmep B bbrnrapys Npu KOHLEHTPUPAHUTE anKOXOSHU
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HanuTKK (pakuu 1 gp.) ctaHgapTHa 6yTtunka ot 0,7 n. (400 anKoXOJHO CbAbpXKaHue) ce

obnara ¢ 3,08 nB. akums. Npn ueHa Ha ByTunkaTta ot 7 nB. ToBa € okono 44% ot
LueHaTa Ha apebHo. [Npu no-kavyecTBeHUTE HANUTKK (OTNexanu U T.H.) ¢ ueHa 12 nB. 3a
OyTunka CbLUMAT akLUM3 naga no CTOMHOCT A0 okono 25,7%. ToBa uniocTpupa BaxKeH
He#ocTaTbK Ha cneuuduyHus akumus, KomTo obade e TexHudeckn ynobeH nopaaum
cBosiTa NpoctoTa U edekTnBHOCT. CbLLo B Bbnrapmst akumsbsT Ha Bupata, npovsse-
OeHa oT npeanpudatus ¢ o 20 MrH. 1 roguwHo, e ¢ 50% HamaneHue, KoeTo HapyLua-
Ba AaHbyHaTa HeyTpanHocT. OcBeH TOBa ra3bOfbT 3a CENCKOTO CTOMaHCTBO ce Cyb-
cmavpa ¢ Bayyepu Ha oblia cyma 85 MriH. niB., cboTBeTcTBaLM Ha 30 MITH. AKa NIoLL.

MocTbNneHus oT akuusn

MocTbnneHusTa oT akuman (B T.4. ¢ ekonornyHa uen) B EC-27 ce nsmensr,
KakTto cneasa (Tabn. 1).

Tabnuua 1
EC-27: nocTbnneHns oT akuuau, BKI1. C ekornoryHa uen — obuo (% ot BBIT)
CrpaHa Tonntin
199512000{2001]2002|2003(2004 (2005|2006 {2007 (2008 | 2009 |2010| 2011 | 1995 kbm 2011 | Panr 2011

Benrus 24 124123|23[24|24(24]22[22]|21|21]22]| 21 -0,3 27
Bbnrapus 27139]837|39|44|48|47]|48[58]|59]| 55 |51]| 51 2,4 1
Yexua 35131313133 ]|34|36|36]39]|33]|37[36] 39 0,4 5
[axua 3714141414038 |35|34]32|31] 33 [33] 34 -0,3 12
epmaHnus 26128]129(30(32]30]29]|28]26|26]| 27 [25] 26 0,0 19
EcTtoHusa 27130]33|32(31]36]|37|34]36]|33]|51/[43] 45 1,7 2
Wpnangns 42 [32128[29]127[27]126|24]24([24] 27 |[26] 26 -1,6 20
Mbpums 42131]131[29]28|26|26[25]26]|23]26 [33] 38 -0,4 7
VcnaHuna 25126125|25[25|25[24]22[22]|22|22]23]| 21 -0,4 25
DdpaHumsa 27 126125|26[25]|23[22]23[22]|21[22]22]|22 -0,5 23
Wtanua 321262423 [24)122]|22(22]21]19]| 21 ]20] 21 -1,0 26
Knnbp 271253228 (38|44|41]139]37]33]|32|[35] 35 0,9 8
JlatBus 21135313133 ]35|36|33]29]|32]|37 [35] 34 1,3 11
JlutBa 23132|33(32[33]30]29(29]29]|30]35 ]33] 31 0,8 16
Jliokcembypr 4114514244143 |46 )42 |38 ]36([37] 36 |[33] 33 -0,7 13
YHrapus 41140]37(36]37(33]32|33]34(34] 36 |[33] 33 -0,9 14
Manta 18124 127(26]25(27]30f30]33[30] 29 [29] 31 1,3 15
Hupepnanaus 28 126|25(25(24|126|25|25]|24|24] 23 [23] 22 -0,6 24
ABcTpuns 2612727 |27(28|28|27]|25]25]|25]|25([24] 25 0,1 22
Monwa 46 |37 3714014142 [42]40|42([44| 38 |42] 41 -0,5 4
Moptyranusa 36126]28(30(32]31]|30|31]28|27]|27 [28] 28 -0,8 18
PymbHUSA 1,7130(28]26]35]|36(|33]32]30(|27(32]33] 35 1,7 9
CrnoBeHus ... 130]|34]34]|34|34|33[33]33|33]| 41 [43] 42 3
CrnoBakus 351311272931 ]33[37]29(35]|27(28]29]|29 -0,6 17
DuHnaHgus 45|43 |141[42]143(39]38|37]33[33] 34 |35]39 -0,7 6
Wseums 34 [31(31]32]32[30(30]28]27]27|29 |28] 26 -0,8 21
06. Kpanctso 41140(38]38]36|36(34]32]32(32]|35]35] 34 -0,7 10
EC-27 npetern. 30130]29(30([30]29|28|27]|26]|26]| 26 |[27] 27 -0,3
EC-27 aputmer. | 30 [ 3231131323332 ]31|31]30] 32 [32] 32 0,2
EC-10 aputmer. | 30 [ 34|33 |33[|35(36|36]35|37|35] 39 [38] 38 0,8
EC-17 aputmer. | 3,0 | 3,1 |130]30(30(|31]30]29([26(27] 28|28 28 -0,2

UsmouHuk. http:/ec.europa.eu/taxation-customs/index_en.htm n nsuncnenns Ha astopa.
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3a 1995-2011 r. noctbnneHusaTa HapacTteat oT 3,0 Ha 3,2% ot BEBI1 cpegHo-
apuTMeTu4HO, a cpeaHonpeTerneHo Hamansaeat ot 3,0 Ha 2,7% ot BBI1. 3a cpas-
HeHne B CALL npe3 nocneaHuTe roamMHu akuusute ca B pasmep 0,6% ot BBI1. MNpwu
ctpaHute ot MN3touHa EBpona (EC-10) genbT Ha akuusute npes pasrnexaaHus
nepvoa MMma oTyeTnuBa TeHAeHuusa kbMm yBenudeHue - ot 3,0 Ha 3,8% cpepHo-
aputmeTu4HoO. B nogpexaaHeTo no paHr Te 3aemat 6 ot nbpBute 10 mecTta, B T.u.
nbpeute 5. MNpu cTpaHnte ot 3anagHa Eepona (EC-17) TeHaeHUmMsATa 3a CbLUMS
nepuog € kbM ymepeH cnag - ot 3,0 Ha 2,8% ot BBI1. JuanasoHbT Ha koneba-
HusiTa npe3 2011 1. e o1 2,1% (benrms) oo 5,1% ot BBI1 (bbvnrapus). B XbpBaTtusa
(4neH Ha EC ot tonn 2013 r.) npuxoauTte oT akumaun 3a 2004-2008 r. ca BUCOKU, HO
C TeHAeHUMs KbM HamaneHue — ot 4,3 Ha 3,5% ot BBI. B Cbpbust 3a 2003-2011 . Te
ca BUCOKM M HapacTtBaT (c konebaHusa) ot 4,9 Ha 5,4% ot BBIl. B ,npucnoco-
baBawarta ce” MakegoHus npuxoauTe CbLO ca ronemun - mexay 4,6 n 3,9% ot
BBI1 (2001-2005 r.).

[M0-BMCOKOTO paBHMLLE HA MOCTbLMNMIEHUATA OT akumM3uM cpeaHo 3a M3ToyHa
EBpona ce 06siCHsIBa C HSAKOMNKO OCHOBHM Mpu4nHK. [Tbpeo, obliata akumsHa nonu-
Tuka Ha EC Hanara (c pasnuyHa cTeneH Ha TBbPAOCT) MUHMMANHK paBHULLA Ha
rMaBHUTE akUM3n - ropuBa U eHeprust (OCHOBHO HedpbTonNpoayKTH), TIOTIOHEBU W3-
Jenvisa 1 neT rpynu ankoxorHW HanmuTKW. [pyu MO-HUCKM HOMUHANHW (U pearnHu)
paBHuwa Ha BBl B U3TouHa EBpona ToBa BOAMW, MpW paBHU OpPYru yCrosus, 00
Nno-BUCOK OAN Ha akuuauTe. Bmopo, B ctpaHute oT EC-10 ce otbensisBa OTHO-
cuTenHa cnabocT Ha OCHOBHUTE MPEKM AaHbLM U 0COGEHO Ha NMMYHOTO NOAOXOLHO
obnaraHe, KOeTO yBenuyaBa TeXecTTa Ha KOCBEHUTE AaHbLW, BKIT. HA aKUM3UTE.
Tpemo, B Te3n obpxaBy OIOIKETHUTE NPUXOAN HA KOHCONUAMPaAHUTE OlmMKeTn ca
CPaBHUTENHO NO-OrpaHMyeHn. Yemebpmo, OTHOCUTENHO NO-Marku ca U Bb3MOX-
HOCTUTE 3a pMHaHCHMpaHe Ha OMKEeTHUTE pa3xoan vpes 3aemu. [lensT Ha npuxo-
OVTEe OT aKLM3M KbM BCUMKM AaHBbYHU NPUXOAM Ha KOHconuampaHute GromkeTn cpea-
HoapuTMeTuyHo 3a EC-27 e 9,3%, a cpegHonpeterneHo — 6,9%. lNMocnegHoTo ce
ObIDKM Ha dpakTa, Ye B rofieMmTe CTpaHu OAMOBETE Ha akumusmTe ca HUCKW - Mpes
2011 r. Benukobputanusa e 12 no paHr, Nepmanusa — 21, ®paHuus — 25, a Utanns —
26. O6wo ctpaHute ot EC-10 umat 10,9% OT cymaTa Ha akumM3uMTe nNpu OKOMO
20,5% ot HaceneHueTo Ha Cblo3a. KoHkpeTHO Bbbnrapus, makap aa e ¢ Hai-BUCOK
O4an Ha npuxoguTe oT akumnsm B EC-27, uma cyma Ha akumaute manko nog 0,6% ot
Tasu Ha CTpaHuTe-YrneHku npu HaceneHme okono 1,5%.

CobluecTByBa U3BECTHA pa3nuka Mexay ABeTe OCHOBHM rPynu akUM3HU CTOKU —
ropvBaTa u eHeprusita U arnkoxoSIHUTE HanuTKu 1 TIoTIoHeBUTe usgenus. MNMpu nbpeata
rpyna 3a nepuoga 1995-2011 r. cpeaHONPETErNeHnsaT pa3mMep Ha MNOCTbMfeHusATa
HamansBea oT 2,1 Ha 1,7% ot BBI1 (Bx. Tabn. 2), a cpegHoapUTMETUYHUAT Ce 3anas3sa
—1,9% ot BBI1. MNpu ctpanuTe ot M3touHa EBpona (EC-10) cpegHoapUTMETUHHNAT
pa3mep HapacTtea ¢ 0,5 npoueHTHM nyHkTa Ao 2,1% ot BBI1. MNMpe3 2011 r. Benrapusa
3aeMa BTOpo MACTO cried CrioBeHusi No NOCTLMANEHUs OT Ta3w rpyna akuusm B EC-27
— 2,6% ot BBI1, a npe3 2006 r. e Ha NbpPBO MACTO 3aefHO C Jllokcembypr, KakTo u
npe3 2007-2008 r. Tvn kato ynotTpebaTa Ha OCHOBHUTE HedTEHU ropmea ce yBe-
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nu4yaBa 3aefHo C NoBMLWIABAHETO Ha XU3HEHOTO paBHuLle, npe3 2011 r. cTpaHuTe
ot EC-10 umart o6wo 8,8% OoT nocTbnneHuaTa npu Tasu rpyna npu okorno 20,5%
oT HaceneHueTo Ha Cbio3a. CymaTa Ha 6bnrapckvTte akuman Bbpxy ropusata (B EUR)
e okorno 0,44% ot obwaTta Ha EC-27 npu 1,5% ot HaceneHneto. O6paTHO, B Abp-
xaBute ot 3anagHa Eepona (EC-17) cpegHoapuTMeTUYHUTE NocTbnneHns 3a 1995-
2011 r. HamansaBaT He3HaunTenHo — ot 1,9 Ha 1,8% ot EBI. Pa3bupa ce, kakto ce
BMXKAa OT Tabn. 2, CbLUECTBYBAT 3HAYMTENHM Pa3nnyms 1 NO OTHOLUEHWE Ha OTAen-
HUTe cTpaHu. [NoctennenusaTa npe3 2011 r. ce namenar ot 1,3% B Wcnanma oo 2,8%
oT BBl B CnoBeHus.

Tabnuua 2
EC-27: nocTbnneHus oT akumau Bbpxy ropmeata u eHeprusata (% ot BBI)
FoanHm
CrpaHa
1995/2000{2001]2002|2003(2004 (2005|2006 {2007 (2008 | 2009 |2010| 2011 | 1995 kbm 2011 | PaHr 2011

Benrus 15|14 1141141141515 14|13 |12 13 |13] 13 -0,2 26
Bovnrapusa 1,7125]124121126|128|26|25]|30(|30| 27 |26]| 26 0,9 2
Yexusa 2212112221 (122)|123|24|23|22]|22]|22|22] 22 0,0 6
Haxus 2112527 (26(26]|125]|23|22|21]|21]22[23] 23 0,2 4
FepmaHnus 19121(21]122]23|22|21[20]19|18(| 19 18] 18 -0,1 17
EcTtoHus 06 12|16 |15[15]|18|19]| 18 |18|20]| 26 [26] 25 1,9 3
Wpnangus 1,7 114112113112 |13 |13 |12 |12 13| 14 |14]| 14 -0,3 25
Mepumsa 2516|1614 |13 13|13 |12 [12|12]| 12 |18] 2,0 -0,5 11
Wcnanus 1811711711716 |16 |15 14|14 |13 13 |14] 13 -0,5 27
OpaHuyus 1911816 |17 17|17 |16 |16 |15|14| 15 |14]| 15 -0,4 24
Utanus 3112624 (23[24)122]22(22]20]|19] 21 ]20] 21 -1,0 8
Kunbp 050710101921 ]|19|18|18]|16]| 16 |[18] 2,0 1,5 13
Nateus 1011917 ]118]20|21|22|20 |17 |17 21]20] 19 0,9 15
JlutBa 1111718202018 17|16 |16 |15 19 |18] 16 0,5 22
JTrokcembypr 28 27127126 ]27]129]128]|25[24(|25| 24 |22] 22 -0,6 5
YHrapus 26 25(123]122]122)119121]121[120(20| 20 |21 20 -0,6 14
Manta 0813|1513 |12]12]|13]|13[18 |14 | 15 |15]| 16 0,8 21
Hwpepnanaus 1,7119118118]118]|19]120]| 20|18 |19 20 |20]| 20 0,3 12
AscTpus 1411617171818 |18 |16 |16 |16 | 16 |16 ]| 1,7 0,3 20
Monwa 12118 [18]20]21]121|23|23]23|22(21]22] 22 1,0 7
MopTyranua 2511611821 [22]|21[20]20([{20]|19([ 19 |19] 18 -0,7 18
PymbHUSA 003219172021 |18 |17 |17 |14] 16 [18] 1,7 1,7 19
CrnoBeHust 31(123|26]26|24)125]124]123[23[23| 29 |30] 28 -0,3 1
CnoBakusi 211201711922 )122]|21]120([18 18| 1,7 |16]| 16 -0,5 23
DuHnaHgus 21120|20]20|20]|19|19]|18 16|17 18 [18] 21 0,0 9
Lseuus 24 23|24 ]124125)124124]123[2222| 23|22 20 -0,4 10
06. Kpancteo 2312412222 (21]120|19|18]18]|18] 19 [19] 19 -0,4 16
EC-27 npeTtern. 21121120(20f20]|20|19|19]|18]|17] 18 [18] 18 -0,3
EC-27 aputmer. | 19 [19]119119]20(20|20]19|19]|18] 19 [19] 19 0,0
EC-10 aputmer. | 16 |21 ]120]20 |21 (22|22]21]20(20]| 21 |22] 21 0,5
EC-17 aputmer. [ 1911911911919 ]|119|19 |18 |17 17| 1,7 |18]| 1,8 -0,1

UzmoyHuk. hitp:/ec.europa.eu/taxation-customs/index_en.htm 1 nsuncnenms Ha aBTopa.

Mpu rpynata Ha ,BpedHW 3a 30paBeTo’ CTOKUA — anKOXOSHATE HanWUTKU U THo-
TIOHEBUTE U3OEenus (C perpecvBHO AEUCTBUE BbpXY OOXOAWTE), MOCTbMNEHMsTa Ha
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EC-27 3a 1995-2011 r. ca HeusmeHHo 0,9% ot BBI1 cpegHonpeTerneHo, a cpeaHo-
apuTMeTnyHoO (¢ konebanus) — 1,2% (tabn. 3).
Tabnuua 3

EC-27: noctbnnexnus ot akun3n oT TIOTHOHEBU U3aenna 1 allkKoOXOonHU HannTkn
(% oT BBM)

FoanHn
CrpaHa
1995]2000{2001(2002|2003)|2004 (2005 | 2006 | 2007|2008 2009 [2010] 2011 [ 1995 kbm 2011 | PaHr 2011

Benrus 07|08|07|08|08|08(|07]|07(|07]|07]| 07 |07 06 -0,1 25
Bbnrapus 10 (1411216117 (19]120|22]27(28] 28 25| 26 1,6 1
Yexust 13(11 1101011 (1112|1317 (11] 14 [14] 16 0,3 6
[anvs 11{09]09f09]08(f07]|07|07]06(06]|] 06 |06] 06 -0,5 26
epmanus o8|07|07(08|08|08|08]|08(|07]|07]( 07 |07 07 -0,1 22
EcToHus 2016|1516 |15|18 17|16 [18]|13 | 25 |17]| 20 0,0 2
Wpnanaws 2517|1716 |15|14[13]| 121213 14 |13 12 -1,3 16
Mbpums 14(15|15(15]15(14 141313 (|(12] 14 [15] 1,8 0,4 4
Wcnanus 07|09|08|09|09|08|08]|08(|08|08| 09 09|08 0,1 19
PpaHums 0o8|08|07|08|07|06|06]|07(|07]|07]| 07 |07 08 0,0 21
Wrtanus o6|07|07|07|07|07|07]|08(|07]|08| 08|08 08 0,2 20
Kunbp 08|08|08|09|10|14 (|14 1413|1313 13| 13 0,5 11
Nateus 10 (14113 (12112 (13|13 |13 ]|11[(15] 16 [15]| 1,4 0,4 9
Jutea 12 (1211212112 (1212|1313 [15] 15 [15]| 14 0,2 7
Jlokcembypr 15211172019 (19|16 | 15|14 (14| 14 [13] 13 -0,2 12
YHrapus 1312|111 (11112121113 ]14(14] 15 [13] 13 0,0 10
Manta 10111121313 (15]|15|15]13(12] 12 [13] 13 0,3 14
Hupepnanavs 06|05|05|05|04|05|05]|05(|04]|05|05]05]| 05 -0,1 27
ABCTpus o9|08|07(|07|07|07|07]|07|06]|06| 06 |06]| 06 -0,3 24
MNonwa 2317119191919 |20]|19([18]|22( 16 |20]| 20 -0,3 3
Moptyranus 11{(10}|10{f10}]10(f(10]10|11]08(09] 08 [09] 10 -0,1 18
PymbHus 0000|0910 12]|12|12]|12[13]|12| 15 |15]| 18 1,8 5
CrnoBeHus 15(08|09(09 1011|1111 ]11|(11] 13 [13] 14 -0,1 8
CrioBakust 14(11]10(f11]10(f(11]15[09 |17 (09| 11 [13] 13 -0,1 13
DuHnaHgus 1814|114 (141131110 10]09(09]| 1,1 [11] 11 -0,7 17
Weeuus 10(08|08f08]08(07]07|07]07(07] 07 |[07] 07 -0,3 23
06. Kpancteo 1715|114 (14114 (13|13 |12]11(12] 13 [13] 13 -0,4 15
EC-27 npetern. [ 09]09]09]09[09(09]|09]09([09(09]09]09]| 09 0,0

EC-27 aputmer. | 12 |11 |11 |11 (11111111 (121112 |12] 12 0,0

EC-10 aputmer. | 1,3 12|12 |13 [13 |13 |14 |14 [16[15]| 17 |16 | 17 0,4

EC-17 aputmer. | 1,11 11]10]11[(10(10]09]10(09(09] 09 |10 1,0 -0,1

Usmouruk. http:/ec.europa.eu/taxation-customs/index_en.htm n nsuncnenns Ha astopa.

B EC-10 npe3 1995-2011 r. cpegHoapuTMETUYHUTE NOCTBINIIEHMS HapacTBaT C
0,4 nyHkta go 1,7% ot BBI1. O6paTHo, B Abpxasute ot EC-17 Te HamansaBsaT ¢ 0,1
npoueHTHN nyHkta 0o 1,0% ot BBIl. Bwnrapua e Ha nmbpBo msacto B EC-27 no
nocTbNMeHns oT Tasu rpyna — 2,6%, a Ha apyrusa nontoc e Hugepnanamsa — 0,5% ot
BBI1. BbB BCWYkM CTpaHy NOCTBMNEHMATa OT THOTIOHEBUTE U3LENUS PA3Ko npeobna-
[aBaT Haj Te3n OT ankoxosnHuTe HanuTtku (B Bwnrapusa — 87,1 kbm 12,9% 3a 2012 1.),
KOUTO UMaT pasnunyHa BbTpeluHa cTpykTypa. B bwnrapus Hanpumep 30,3% vagat ot
OupaTta, a ocTaHanuTe - OT KOHLUEHTPMPaHWTE HamuTKW, OOKaTo B XbpBaTus (npes
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2004-2008 r.) Ha bupaTta ce abmkat 76% OT nocTbnneHusTa B rpynata. O6wo cTpa-
HuTe oT EC-10 nmat 14,3% OT BCMYKM NOCTHLMNNEHNS OT ankoxonu u ToTioHn B EC-27
npu 20,5% oT HaceneHneTo.

MHTepecHO € U CLbOTHOLLEHMETO MeEXAy MOCTbMEeHMsATa OT ABaTa OCHOBHMU
KOCBeHW aaHbka - akumamte u OAC. MNMpes 2011 r. cpeaHoaputmeTnyHo 3a EC-27 1o €
nNpuonn3nTENHoO 1:2,4,7 kato 3a 3anagHa Espona e 1:2,7, a 3a WM3touHa - 1:2,1.
CobLuecTByBaT 3HAUUTENHU pasnuMyus No CTpaHu BbTpe B ABeTe rpyny. Hampumep B
Benrna cvoTHoweHneto e 1:3,3, B HugepnaHama — 1:3,1, a B daHua — 1:29. B
ObpXaBuTe C TPaAULIMOHHO BUCOKM akumsun kato Benvkobputannsa n ®GvHnaHams 1o e
cboTBeTHO 1:2,2 1 1:2,3, a B nsnuteawumte douHaHcoBu TpygHocTn Knumbp u Mepums —
pecn. 1:2,4 n 1:1,9. B UstouHa EBpona (rmaeHo EC-10) npe3 2011 r. ToBa CbOTHO-
LeHne e Hal-Hucko B bbnrapusa — 1:1,7 (npe3 1995 r. 1:2,6), cnegBaHa oT Yexusa —
1:1,8, EctoHusa — 1:1,9 n Jlateusa, CnoseHus u Monwa — 1:2. NogobHo e NonoXxeHneTo
N B HAKOM CTpaHu M3BbH EBponenckns cbios: Pycnsa — 1:1,9 (2003 r.) n Copbusa — 1:2
(2011 r.). EgnHctBeHo Xbpsatust (2008 r.) nocTura BMCOKO CbOTHOLLEHWE MeXay
npuxogute oT akuman n OOC — 1:3,5, kakto ot4acTn n YHrapusa — 1:2,6. Tyk BnusiHne
okasBaT 3agbivkutenHuTe 3a EC-10 MyuHuManHm HopMaTmBK, a CbLUO 1 OCTpaTta HyX-
0a OT NpVXoau Npe3 KPU3MCHUTE FOAMHW.

OcobeHo nogyeptaHa e pornsita Ha akuusute B Bbnrapusa Ha doHa Ha ro-
namara cnabocT Ha OCHOBHUTE MPEekU AaHbun. 3a NnocrnegHuTe roguHv NpUXoauTe ot
akumaute (B ckobu ca gafdeHu obmMTe Mpuxogm OT aHbLuTe BbpXy nevanbara u
aoxoguTe Ha dwmaunyeckute nuua) ca: 2010 r. — 5,1% (4,8%) ot BBI1, 2011 1. — 5,1%
(4,9%), 2012 1. = 52% (4,8%) 1 2013 1. — 5,2% (5,0%).° CbueTanmeTo Ha Tean ABe
KpalHOCTV MOXe a Ce Onpeaenu Kato cmpykmypHa 0eghopmayusi Ha 6ro0xemHume
npuxodu. B KOHKpeTHUTe Gbrrapcku ycrnioBusi fecopmaumsata € u ¢byHKUUOHaHa —
BMCOKMTE JaHbLW, Makap 4YacTU4HO u rpybo, npepasnpenenat goxoau, AoKaTo nroc-
KMAT OaHbK BbpXy NMYHWUTE goxoau (6e3 HeobnaraeM MWHUMYM) HsMa Takasa
YHKUUS.

TpsibBa fga ce nogdeprae, Ye BUCOKUTE MOKasaTenu 3a MNOCTbMNEHusTa oT
akumsute B bbnrapusi ce oTnMyaBaT C M3BECTHA YCIOBHOCT, AbilKalla ce Ha u1KCU-
paHusa BanyTeH Kypc Ha fneBa KbM eBpoTo. [MoyTy Beuykn ocTaHanm ctpaHun ot EC-28,
KOUTO He ca Mpuenu eBpoTo, UMaT MoBeYe UMM Mo-Marnko bBKaBW (,yrnpaBrnsieMo
nnaeawu”) Kypcoee. AKO Te3n nokasatenu ce npemnsdmcnaT npu kypc 3 ne. 3a 1 EUR
(npwn ceraweH 1,95583 nB.), KOWTO Crioped MHOIO eKCNepTy e pearieH, kapTuHaTta ce
NpoMeHs1 YyBCTBUTENHO. Toraea obLuaTa cyma Ha noctbhneHusTa B EUR 3a 2011 T.
6u cnagHana ot 5,1 Ha 3,3% ot BBI1, c koeTo paHrbT Ha cTpaHaTa Lie ce NOHWKK
oT 1 Ha 12-14 mscTo - camo ¢ 0,1% ot BBI1 no-Bucok ot To3m Ha EC-27 cpegHo-
apuTmMeTu4Ho, kato 3a EC-10 Tton Beue e 3,6%, a 3a EC-17 octaBa 2,% ot BBI.
CbOTBETHO Mpu rpynata Ha ropuBaTta u eHeprusita nocronneHuaTa buxa cnagHa-
nm go okono 1,7% ot BBI1, paHrbT — oT 2 Ha 20-21 macto B EC-27 (1,9% cpeaHo-

7 ) )
M3umcneHo no gaHHm ot http://ec.europa.eu/taxation-customs/index_en.htm
M3uncneHo ot NoauwHu ot4eT Ha BHB 3a cboTBETHUTE rOANHN.
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apuTMETUYHM nocTbnneHus), npu okono 2,0% B EC-10 n 1,8% ot BBl B EC-17.
[MpuxoanTte OT TIOTIOHEBU U3AENUA 1 ankoxonHu Hanutku npes 2011 r. B Bwnrapus
6buxa Hamanenn po 1,7% ot BBl (5 macto B EC-27), npn 1,2% cpefgHo, B T.u.
okono 1,6% 3a EC-10 n 1,0% ot BBI1 3a EC-17.

Mpu ToBa nonoxeHve obaye MUHUMANHUTE HOpMaTUBKU (Hanpumep Npu Uura-
pute B EUR Ha 1000 kbca unu npu rassona 3a gsuratenv B EUR Ha 1000 n) 6uxa
Ounu B neBoBa paBHOCTOMHOCT € okosio 53,4% no-BMCOKW, T.e. TOBA € CBbP3aHO C
JeBaneauus Ha neBa, M3nuaaHe OT NMapu4HMS CbBET U LSANOCTHUM HOBW paBHMLIA
Ha ueHuTe n goxoagute. HeobxogmmocTTa oT nogobHa MspKa M3nu3a U3BbH Npea-
MeTa Ha ToBa u3cnegsaHe. BB Bcekn cnydan, oopu Aa ce npueme, Ye TS € HyXKHa
Mo MaKpOMKOHOMMUYECKN CbOOpakeHus1, TO eaBa nn 6u TpsibBano Aa CraHe ,LLIOKOBO”
CbC CbOTBETHUTE CMEKYNaTUBHU EKCLEeCU, a 4a Ce OCbLLECTBU MOCTEMNEHHO.

OT ka3aHOTO OOTYK MoraT Aa ce HanpaeAT cregHuTe obobLueHns:

AKLM3NTE Cca BTOPUAT NO 3HaveHue kocBeH AaHbk (cneg OAC) cbe cneuu-
duyHa HedmckanHa PyHKLMSA - orpaHu4eHre Ha NoTpebneHMeTo Ha N3BECTEH Kpbr
CTOKW U CbOTBETHO NpepasnpeneneHne Ha goxoguTe (MPOrpecuUBHOCT, BepTUKanHa
AaHbyHa cnpaBeiMBOCT) Ypes3 NOCTbMNIIEHUATa OT TAX.

AKUM3NTE Ce OTNMYaBaT C TACHa AaHb4yHa ocHoBa (Makcumym okono 10% ot
BBI) n Bucokn aaHbyHM pa3mepu (40, 50 1 noBeye npoueHTa OT LeHaTa). Te He
3acaraT noTpebrieHNeTo Ha CTOKM OT MbpBa HEOOXOOUMOCT M noTpebutenuTe morat
neranHo ga u3bsrHat gaHbuuTe (B e4Ha unv apyra CTeneH), kato orpaHuyaT CBOETO
notpebneHve Ha obnaraHuTe C akuu3n CTOKN.

Cnep noBcemecTHOTO BbBexaaHe Ha [1[1C akuusnte B EBpona ca 060cobeHn n
SICHO pas3nuuMmMu. MNMoHexe nMaT CpaBHUTENHO BMCOKM CTaBKW, KOUTO BNN3aT B AaHBbY-
HaTa ocHoBa Ha [1C, Te ca BaxeH LeHoobpasyBall, hakTop 3a CbOTBETHUTE TPYMNu
CTOKMW.

AkumsHaTta cuctema Ha EC, okoH4aTenHo usrpageHa kato TakaBa OT Ha4yanoTo
Ha 1993 r., Npom3TMya OT HEOOXOOUMOCTTa Aa Ce AOoU3rpagn €OMHHUST BbTPeELleH
nasap Ha Cbto3a. Ta ce ocHOBaBa Ha cucTtemMa OT MUHMMAarHW AONYCTUMM OAHBYHM
pa3mepu 3a NOBEYETO OCHOBHMW aKLM3HU CTOKWU, KOUTO NEPUOAUNYHO Ce U3MEHSAT (Mo-
BMLIABAT). Te ca C pasnuyHa CTEMNEH Ha CTPOrocT, KaTo Han-ronsiMa € T8 npu THOTHo-
HEBUTE M3Oenus.

TepMUHDBT ,XxapMOHM3auusa” He 03Ha4YaBa NMbfHO yeAHaKBsIBaHe, a ,Cbrnacy-
BaHe” (,npuBexaaHe B cboTBeTCcTBME”). KaTo YacT OT u3rpaxgaHeTo Ha eAunHHUSA
nasap Ha EC xapmoHu3aumdTa npu akumsute e Bce oLle HegocTaTbyHa, HO T CbOT-
BETCTBa Ha peanHuTe pasnuums B HaUUOHAaNHUTE MKOHOMMKW. BbB BCekn cnydan
TS He e Mo-Marka, OTKONKOTO xapMoHu3auudata Ha OOC, ocobeHo kaTto ce B3eme
npeasua cneunduyHoTo MM MSCTo 1 pons. Obwa ocHoBa 3a pasnuumaTa npy akum-
3UTe ca pasnuyHUTE paBHMLLA Ha peariHMTe U HOMUHaNHWTE OOXOAM B OTAENHUTE
CcTpaHu. PasnunyHnTe CTPYKTYpU M pa3mepu Ha NpuxoamTe Ha KOHCONMAMpaHuTe
ObpXaBHN OIOpKETU (OaHBYHM U HEAAHBYHM) CbLLO BNUSIAT ChLLECTBEHO BbPXY TOBA.
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OT ronsiMo 3HayeHve ca u Tpaguuuute B CTPyKTypata u pasMepa Ha notpebne-
HMETO Ha YOBEK (Hanpumep Ha HanuUTKUTE U LurapuTe).

HeHacblHoCcTTa Ha obnaraHuTe C akuu3n CTOKM U (pakTbT, Ye nocTbhne-
HUATa OT TAX Ca U3UAnNo No nNpeaABUAEHUTE B HaLMOHANHUTE 3akoHoAaTerncTBa
pa3mepu 1 gaHbyHaTa TEXEeCT Naja HambfHO BbPXy BLTPELUHOTO NoTpebneHue, nos-
BOMsIBaT No-rbBkaBa AudpepeHumnanmsa. MuHMmManHuTe gonycTMMm AaHbyHU pasmepu
B Cblo3a ca camMo YacTUYEH OrpaHNYUTEN Ha pasnuyusTa. Te He o6xBalaT BCUYKM
aKUM3HU CTOKW, HUTO MOCTaBSAT ropHa rpaHvua Ha obnaraHeto um. Bce nak npwm
HaW-BaXXHUTE aKUM3HU CTOKM pasnuumsata Mexagy MUHUMAnHOTO U MaKCUMarnHoTo
paBHULLE ca no-manku. Hanpumep npw raseona 3a gsuratenu Te ca okoso 1:2,
npu 6e3onoBHUSA 0eH3uH — 1:2,1, a npu yurapute — 1:4 (B EUR Ha 1000 kbca). B
CbLOTO BpeMe Npu masdyTa cboTHoweHueto e 1:30, npu Gupata — 1:17, a npu
BMHaTa — gecetkn (1 gopw 100) nbTu. Tasm cneuudpmka Ha akuM3UTe M npasu
yAOOHO CPeACTBO Ha HaUMOHANHO paBHULLE 3a perynvpaHe Ha MKOHOMu4YeckaTa
KOHIOHKTYpa 1 GrogkeTHUTE 6anaHen. Tpabea ga ce 3Hae, Ye HamaneHneTo Ha AaHby-
HWTEe CTaBKM MpW akuu3uTe ca MHOrO pedku, AoKaTo AO0CTa MO-4ecTu ca THAXHOTO
3agbpkaHe (c uen npucrnocobsBaHe Ha nasapa KbM HOBWTE LIEHOBM PaBHMLLA) UMK
yBenuyeHue.

Ctpanute ot UatouHa EBpona, unato uen e acouuvpaHe, a BnocneacTBue u
MbHOMPaBHO YneHcTBo B EC, ca u3anpaBeHn npef TpyaHata 3ajadva ga gocTurHar B
CpaBHMWTENHO KpaTKN CPOKOBE PaBHULLETO HA MUHUMAITHUTE 334bJDKUTENHN pa3Mepu
Ha akumsuTe, BKMHOYEHU B akumsHaTa cuctemMa Ha OO6wHocTTa. ToBa Ha MpakTuka
O3Ha4yaBa 3HaA4YUTENHOTO MM MOETAMNHO MOBULLEHWE C BUOUMO BIUSIHME BbPXY NoTpe-
futenckute LeHn npes To3n BpeMeBn Nepuog.

AHanm3bT Ha PaKTMYECKOTO MOSIOXKEHME MPU CbBPEMEHHWTE aKLu3M MOKas3Ba,
Yye Te ca OTHOCUTENHO No-HUCKKM B abcontoTHy pasmepu (B EUR) B N3Touna EBpona u
no-sncokn B 3anagHa. CbOTHECEHO KbM PaBHULLETO Ha peanHuTe goxoau obaue,
AaHbyHaTa TeXeCT € Mo-ronsMa MMEHHO B CTPaHUTE C MO-HUCKM abConioTHM pasmepu
Ha akuusuTe. ToBa No NpuHUMN ca no-6egHunTe AbpXKasK, T.€. U3TOYHOEBPOMENCKATE.
TeHoeHUMUTE NpW NOCTbNNEHUATa OT akumau ca pasnuyHun. B UstouHa Eepona (EC-
10) npuxogute oT Tax B npoueHT kbM BBI1 pacrart, gokato B 3anagHa (EC-17)
HamansBeaTt. Bce nak B peguua cnyyam, ocobeHO npu HOpMaTUBUTE 33 MUHUMAIHU
3a0bIMKUTENHU paBHULLIA, pasnuumsaTa ca Npean BCUYKO MEXAY OTAENHUTE AbpXKaBW.

Kato Han-6enHa ctpaHa Bwnrapusa TpyoHo goctura v nNoaobpXa MUHUMan-
HUTE 3a4bIMKUTENHM pa3Mepn OT akumsHaTta cucteMa Ha Cblo3a (TIOTIOHEBU U3Oenus,
ropvea 3a gsurarenu). B Hakou cniydan obaye T M HaaxBbpIs C Uen AOMbIHUTENHU
npuxogu. Kato gan Ha npuxogute oT akumaun (npoueHT ot BBI1) cTpaHaTta e Ha YenHo
macTto B O6GLHOCTTa. B CcbLOTO Bpeme Te3n OAroBe ca C M3BECTHA YCIOBHOCT,
JOKOIKOTO ca MOCTUrHaTM Mpy UMKCMpaH KypC Ha JieBa KbM €BpPOTO 3a AbJTbr
nepuog, Bogel 4O HeroBata HepeasHocT.

lMpe3 nocnegHWTe roaMHU NpUXOAUTE OT aKkUM3W y Hac HaaBuULLABaT cymara
OT NPUXOANTE Ha OCHOBHUTE MPEKU AaHBLM (NMMYHM U KOpnopaTMBHK). ToBa HAOXBBbP-
nsi HOpManHuTe npeactasn 3a ,CneuMdPUYHOCT’ M MOXE [a ce onpenenu kaTto
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cmpykmypHa Oegbopmayusi. B KOHKpeTHUTe Gbnrapcku ycnosust gecpopmaumsata e u
yHKUUOHarHa.

MpumepsbT Ha Bwnrapusa coun CbLUO, Ye onuTUTe 3a ,NPeacpoqHO” NocTuraHe
Ha BUCOKW HOPMAaTMBW C Lien JOMBbIHUTENHN NPUXoan BOOAT OO HEXernaHu pesynrtatu
KaTo crnaj Ha abconoTHaTa cyma Ha NpUXOAUTE U yBEeNMYeHMe Ha OTHOCUTENHUS
0an Ha HedhopMarHus CekTop.

AHanM3bT Ha BCUYKM HaNM4HW JaHHW B HallaTa CTpaHa 4oKa3Ba, Ye OCHOBHaTa
npuYMHa 3a BUCOKUSA O Ha HeneranHute o6opoTr C akLM3HU CTOKU € 0DEeKTUBHA.
"eorpadckoTo pasnonoxeHue, ronemmaT 6por Ha xopa C HUCBK coLmarneH cTaTyc,
HanMyneTo Ha ONUTHW Kaapwu 1 Ha COOCTBEHO NPOM3BOACTBO HAa TIOTIOH MpU Luurapute
UNun NonyneranHoOTO AOMALLHO MPOU3BOACTBO HA aNKOXOSHW HanuTKM caMo yrec-
HSABaT peanusauusaTa Ha eucokume mamepuasnHu cmumynu 3a KoHTpabaHaa BbB
BCuYkmTe 1 hopmu. LLlo ce oTHacA Ao Bpb3kaTa Mexay NonUTUYECKUTE NapTum u
Ha3Ha4YeHUTE OT TAX AaHbYHM CRYKUTENN UMK TONepupaHu HeneranHu Npou3BOACTBA,
T€ SIBHO Ca CUJTHO HaJLIEHEHMW.

OnuTbT Ha bbnrapus nokasea, Ye Npe3 roaMHUTE Ha PMHaHCOBO-MKOHOMMYEC-
kaTa kpusa (2009-2013 r.) nocTbnneHnsaTa oT akuman Hamansaeart ot 5,9% (2008 r.) Ha
5,1-5,2% ot BBI1. OCHOBHM NpyYMHK 3a TOBA Ca CbKpaLLlaBaHETO Ha NOTpebneHneTo
KaTo HeHacblHO (ropuBaTa), KakTO M HapacTBaHeTO Ha koHTpabaHgaTa (Hedop-
MarnHus cektop). MNpes 2009-2013 r. HanpyMep NOCTbNMEHUATA OT TIOTIOHEBUTE U3-
Jenusi ctarHmpar u ca nog Te3um ot 2008 r., Mmakap obwmsT akums (cneumndmyeH noc
ad valorem) na Hapactea ot 79 nB. npe3 2008 r. no 148 nB. 3a 1000 kbca npe3 2013 r.
3aTtoBa B 0603pyMo ObAeLLe HE MOXE [a Cce O4YakBa MONOXUTENHA AUHaMuKa Ha
abConTHUTE U OTHOCUTENHUTE Mokasatenu npu Tax. 3a cpaBHeHue npe3 1995-
2008 r. nocTbnneHuaTa oT akumau kato asn ot BBl ce yBenuuasaTt oT 2,7 Ha 5,9%,
unm novtn 2,2 mbtu. PaswmpsaBaHeTo Ha gaHbYHaTa OCHOBa (0OxBaTa Ha obnarae-
MUTE CTOKM) MOXe Aa [oBede A0 HEronisiMo, HO LEHHO YBENMYEHME HAa NPUXoOLUTe
C ornef HamarnsiBaHe Ha XPOHWYHUTE AedULMTU Ha KOHCONMUAUpaHUTe OHmKeTn
npes nocrnegH1Te roguHu.
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[-p Buktop Ct1. XagpxneB*

®YHKLUMOHAIJEH YNPABJIEHCKU nNoaxoa u
OPrAHU3ALMNOHHO NMPOrPAMMUPAHE

Ob6ocHoBaHa e HeobxoaMMocCTTa OT paspaboTBaHe M npunaraHe Ha HOB (OYHK-
LMoHarneH ynpaBreHCKU NOAXOA Ha OpraHn3auuoHHOTO nporpamupade. Onpe-
[erneHa e 3Ha4MMOoCTTa Ha yNpaBIeHCKUTE LMK Npy DOpMMUpaHe Ha onTMMarn-Ho
ynpaBneHcko noesefeHve. [lageHa e konuyecTBeHa OLeHKa Ha MeTapamkata Ha
CTPYKTYPHO-aAMWHUCTPATVBHA YCTOMYMBOCT M € NporpaMupaH opraHu3aLyoHHUAT
npouec. AHanuaupaHu ca CTpaTern4ecknTe KImbCTbp-LEHTPOBE, MHOMKaTopuTe u
NpeanocTaBkUTe, NOBULLABALLM OpraHM3aUMoHHaTa akTMBHOCT W ynpaBreHcKkaTa
YCTONYMBOCT.

JEL: O31; M1; M15

OCHOBHO NMpean3BUKaTENCTBO MPes CbBPEMEHHUS MEHWUIKMBHT € MoBuLIaBa-
HETO Ha yrpasrieHckama ycmolyugocm U opeaHu3ayuoHHama eghekmusHocm. Ycu-
nusiTa Ha akagemuyHaTta oOLLHOCT M apryMeHTUTE Ha MEeHUIKbpWUTE OT coumanHara
npakTuka ca HaCoYeHW KbM: CUCTEMHO YCbBBLPLUEHCTBAHE Ha ynpaBrieHckaTa Teopust
B CbOTBETCTBME C YMNpaBMEHCKUTE Mpeam3BuMKaTenciBa M Obp3o M3MeHsLata ce
BbTPELLHA U BbHLUHa BU3HeC-cpefa; usrpaxagaHe Ha cmpameaudecka 8ususi U Mooer
Ha ynpaBrieHve, NoBULaBaLLy YCTOMYMBOTO pasBUTUE Ha OpraHn3aLMOHHUS MPOLEC;
3acurBaHe Ha KOHMpo/a u onmumu3ayusima Ha MaTepuanHuTe u HemaTtepuaniute
OpraHM3auUMoHHM pecypcu. B oTroBop Ha Tean TeHAEHUMM LUMPOKO OTpaXkeHue B
yrpasneHckama meopusi U fpakmuka HammpaT NOCTAHOBKWUTE 3a yrpaesieHCKU KOH-
mpornuHe (B Gbnrapckata cneupanvavpaHa nutepatypa) U TeXHUS 3anafeH ekBuBa-
NEeHT cukc cuama. CTPeMEXbT € KbM pa3BUTUE Ha OpraHU3aLMOHHUTE KOMNETEHLIMN U
MocTUraHe Ha OpraHM3aLUMOHHO CbBbPLUEHCTBO. B Tasn Teopust M B NpakTukata e
obLionpueTo pasbupaHeTo, Ye NMocTosHHaTa ONTUMK3aLMs Ha YNpaBreHCKUS NpoLec
HEMWHyeMO BOAM [0 YyBenuyaBaHe Ha (pUPMEHWUTE MaTepuanHu U HemaTepuarHu
aKTVBM.

Makap 1 BaxkHa, KOHUernmyasnHama OCHO8a, BbpXy KOATO ce uarpaxaa yrnpas-
neHcKkaTa Teopusl U NpakTuka, uma cbujecmeeH Hedocmamubk. MNoBuweHaTa cTeneH
Ha opraHU3aLMOHEH KOHTPON Karcysiupa opraHM3aumMoHHUst npouec. HapactBa uHepT-
HOCTTa B YMPaBIIEHWETO, KaTo Ce OrpaHnyaBa CTeneHTa Ha BbTPELUHO- U BBLHLUHO-
opraHv3aumoHHo B3ammopeicTeme. MoaueHsiBa ce ponsita Ha yrpasneHckama ¢byHK-
UUoHaHocm, KoSTO AaBa Bb3MOXHOCT Ha Kagpute [a onpedensT peanHata CTpyk-
TYPHO-aAMUHUCTPATUBHA AUHaMUKa M Aa opMupaT afgeKkBaTeH CTpaTernyecku
ynpaBsneHcku nogxod. Mocturat ce ynpaBneHcky pesynTati, KOMTo NPUBMAHO pasBu-
BaT OpraHM3auUMOHHUTE KOMMETEHLUMM, HO B CbLLOTO BpeMe yBenu4yaBaT CTPYKTYpHO-
CUTYaLMOHHUA ancbanaHc 1 cb3gaBaT NpeanocTaBki 3a CEPUO3HU aaMUHUCTPATUBH
OTKIMOHEHUs1 B opraHmsauusTa. CUCTEMHOTO OTKMOHSIBaHE OT MiaHUpaHuTe ynpas-
NEHCKM Lenn 1 3agaym B CPeAHO- U ObATOCPOYEH MnaH hopMupa opraHM3aumoHHa
WOEHTUYHOCT, KOSITO CTUMYnupa yrpasereHckama OernpecusHocm W Boau OO0 Herpe-

EBponencko ByCLLE y4nnmLLe No MKOHOMMKA U MEHMIKMBHT - [noBave, hadjiev@ecem.org
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KbCHam (cucmemMeH) cnaf B OpraHv3auMoOHHaTa akTMBHOCT W PaBHULLETO Ha opra-
HU3aUMOHHO B3anmogencTene (KameHos, 2008; 2015). BbaHukea HeobxogumocTTa oT
pa3paboTBaHETO N BbBEXAAHETO Ha MHOBATUBHM MOAXOAN B yNpaBneHckaTa Teopus 1
npakTuka.

MeTapaMKa Ha CTPYKTYpPHO-aAMUHUCTPaTUBHAaTa yCTOI7I‘-WIBOCT

®yHKYUOHAaIHUSM yrnipaesieHcKu nodxod paunoHanusnpa opraHu3aUnoHHNUs
npoLec 1 JaBa peasiHa CTPYKTYPHO-CUTYaLMOHHa OLleHKa Ha opraHuM3auMoHHaTa au-
Hamuka. To3u noaxod dpopmupa MPOAKTVBEH YMPAaBIEHCKU (CTPYKTYPHO-aaMUMHUCT-
paTUBEH) LMKbII, KOWTO Ce XapakTepusupa He caMo C BUCOKa CTeMeH Ha CbeMecmu-
MOCM MeXOy KOMMOHEHTUTE Ha OpraHU3aLMOHHUSA MPOLIEC - LEenu, CTPYKTypa, Mnpo-
Liecu, AeHOCTU, CUTYaLIMKU U KOMMETEHLIMM, HO M C BUCOKO paBHULLE Ha edeKTMBHOCT
1 ontummsaums. C noMoLLTa Ha yNpaBrieHCKUa LKL ce onpeaens 3HaYMMocTTa Ha
HeeposI02UYHUME KITbCMbpU (CTpaTErMyeckn LEHTPOBE) - HAbop OT CTPYKTypoomnpe-
JensAwy ynpaBneHckM OerMHOCTM, pasBuBaLLy YOBELLKMTE, TEXHOMOMMYHUTE U aamu-
HUCTPaTUBHNTE pecypcu Ha opraHusauuata. PyHKUMOHANHUAT noaxod usrpaxaa
MeTapamMKaTta Ha CTPYKTYpHO-aAMUHUCTpaTMBHaTa YCTOMYMBOCT (chur. 1) 1 oaBa konu-
YECTBEHO M3MepeHMe Ha KoeduuMeHTa Ha Noie3HOCT, Bb3AENCTBME U TEXECT Ha opra-
HM3aLMOHHUTE Pecypcy B 3aBUCMMOCT OT Cb3[arnarta ce yrnpaBlieHCKa CUTyaLusl.

durypa 1
MeTapamMka Ha CTPYKTYpHO-aAMUHUCTPATMBHATA yCTONYMBOCT*
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MeTapamkaTta Ha OpraHM3auMOHHOTO (PYHKLMOHMPaHe naeHTuguumpa Kno4o-
BUTE CTPYKTYPHO-aAMMWHUCTPATVBHU MPOMEHTUBU N XapaKTepa Ha B3anMOOeNCTBUE
Mexay TsX B pasfuyeH OopraHusaumoHeH KoHTekcT. Onpedenst ce 3HauuMmocTTa Ha
cTpaTeryecknTe LIEHTPOBE 3a PasBUTUETO Ha OpraHvM3auuoHHMA npouec. [Ipoepa-
Mupa ce OpraHvM3auMOHHOTO (YHKUMOHUpaHe M ce dhopmupa cmpameaudyeckusim
yrpasnieHcKuU rnodxo0 - HAYMHBLT Ha yrpaBfieHne, KOMTO Cb3daBa HeobxoauMuTe npea-
MOCTaBKM 3a YCTOMYMBO OpraHM3aumnoHHo passutne. OpraHn3aunoHHOTO NporpamMmupa-
He onpegensa cmpykmypHo-adMuHUCmpamueHama OuHaMuka (YNpaBneHCKUS LIKbI);
BpeMeBaTa pamMKa 3a MOCTUraHe Ha MiaHupaHWTe CTpaTerMvyeckn Lenu; oYakBaHus
ynpaBneHckn pesynTaTt. ToBa ce OCbLUECTBsIBa Bb3 OCHOBA Ha PaBHULLETO Ha CbB-
MECTUMOCT MEXAY Op2aHU3alyUOHHO MosedeHue U yrpaesrieHcKka cumyayusi.

lMpoMsiHaTa BbB BbHLIHATA M BbTpelHaTa oupMeHa cpefa Hanara CUCTEMHO
Kanu6pupaHe1 Ha opeaHu3ayuUOHHUS Mpoyec — waeHTuduumpaHe Ha agMyHUCTpa-
TUBHUTE OTKIMOHEHMS U NPUCMOCOBsBaHEe Ha U3NbMHABAHWUTE YNpaBneHCKU OENHOCTH,
cTpyktypa 1 uenu. CTpYKTYpHO-aOMUHUCTPATUBHOTO MpucriocobssaHe 3aBucu OT
HanuuneTo Ha cucmema om yrpasieHCKU roKa3amesiu, KOMTO NO3BOSsBaT Ha yrnpas-
NEeHCcKUTe Kagpu ga OCMUCTAT peasiHama op2aHusayuoHHa OuHaMmuKa v Ha Tasm b6asa
0a dopmupaT ynpaBneHcKO MnoBefeHue 3a MOCTUraHeTO Ha Bb3MOXHO Han-406bp
op2aHu3ayuoHeH pesynmam. Bogelwyte ynpaBneHcku rnokasatenu® ce onpenensT B
3aBUCUMOCT OT CTEMEeHTa Ha pa3BUTUE U PaBHULLETO Ha Bb3OEWCTBME Ha YOBEWKU-
me, adMuHUCMpamueHUMe U MexHOI02u4YHUMmMe Pecypcu BbpXy OpraHm3aLnoHHOTO
dYHKUMOHUPaHe. B TO3M KOHTEKCT ponsTa Ha opeaHuU3alyUOHHOMO rfpogpamupaHe 3a
pa3BUTMETO Ha CbBPEMEHHAaTa yrpaBlieHCKa Hayka W NpakTuka ce cBexga OO CUC-
TEMHO CmMpPyKmMypHO-adMUHUCMpamueHO NpucnocobsiBaHe Ha OpraHN3auUMoHHNS Npo-
Lec.

CTPYKTYpPHO-aAMUHUCTPATUBEH LMUKBLN U ynpaBreHcka etheKTUBHOCT

MpaBunHoTO onpederisiHe Ha yrpaeneHckama OuHaMuka pasBuBa Heobxoau-
MUTe opa2aHU3aUUOHHU, YrpasieHcKU U TUYHOCMHU KOMIemeHUUU Ha MEHUIKbpUTE.
MoBuwaBa ce eheKTMBHOCTTA U Ce HaarpaxaaT YNpaBreHCKUTE 3HaHUs, YMEHUs U
crnocobHocTn. dopmypa ce LiefieHaco4YeH YNpaBfieHCKU MOAXOA, M3rpagall sicHa
yrnpaBreHcka KoHuenuusi. [eHepupa ce ynpaBrieHCKM LMKbI1, KOWTO € pesynTaT oT
VHULMUPAHETO Ha BMCOKOCHBMECTVMW CTPYKTYPHO-aAMWHUCTPATVMBHU AENHOCTW.

! OpraHn3auMoHHOTO kannbpupaHe e hopMa Ha CTPYKTYPHO-aAMUHUCTPATVBHO MpucnocobsiBaHe, KOeTo ce
ornpenens OT PaBHULLETO HA CbBMECTUMOCT MeXZy KOMMOHEHTUTE Ha OpraHW3aLMOHHMS Mmpouec (BX.
http://openmindmanagement.org — LieHTbp no ynpasnenuve ,OynbH MaHg® EOO[).

ToBa ca: 06eMbT Ha NPOV3BOACTBO; HOBOBLBEAEHWSITA B OPraHU3aLMsTa; Ka4eCTBOTO Ha MPOU3BEXKAAHNS
npogykT/ycnyra; pa3paboTBaHETO U peanuavpaHeTo Ha 0Gpa3oBaTeNIHU MPOrpamu; PaBHWLLETO W Xapak-
TEpbT Ha TPyOoBa 3aETOCT, B T.4. chopMUpaHn paboTHU EKUNK KaTO AN OT BCUMKU HAETW CIYKUTENM; JINK-
BUOHOCT Ha (PMPMEHUTE aKTVBMW; MPOLIEHTHOTO CbOTHOLLEHUSTA Mexady COBCTBEH M 3aeMeH/aKkLMoHepeH
KanuTan, Mexay ObIr U aKTvB; PaBHULLETO Ha NPOdaXGOM U U3CneaoBaTeriCKV Pa3xoaum; PABHULLETO Ha Bb3-
BPBLLAEMOCT Ha HanpaBeHUTE UHBECTVLMW; NMU3VHIrOBaTa NONUTUKA; pa3xoauTe 3a pekrama v T.H. Bsaumo-
[EeNCTBMETO MeXAY Te3W NnokasaTenu Ao ronsiMa CTeneH onpeaens BULoBeTe YNpaBneHCKN CuTyaumumn u gen-
HOCTW, MPOTUYaLLY B OpraHu3aumsiTa (BX.no-nogpobHo Xamkues, 2014).
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OcHOBEH aprymeHT B Ta3u Hacoka e, Ye 3a BCekM ynpaBiieHCK/ MpoLeC ce reHepupa
eOVH YNpaBneHCKN LUKbI, KOWTO OMTUMM3MPa OPraHn3aumMoHHOTO dOyHKLMOHUPaHE U
noBuLLIaBa yrnpaBrieHcKaTa YyCTOMYMBOCT B Pas3fnMyeH opraHn3aumMoHEH KOHTEKCT. YBe-
nnMyaBa ce opaaHu3ayuUoOHHUSIM Karnayumem - YNPaBreHCKUAT NoTeHumMan u pasHuULLe-
TO Ha KOHKYPEeHTOCMOCOBHOCT Ha opraHusauusTa. Msrpaxaa ce pamkama Ha yrnpas-
neHcKa eghekmusHocm, onpedens ce 30HaTa Ha ynpaBrieHCKa YCTOMYMBOCT M ONTU-
MarHo yripasreHcko riogedeHue (cwur. 2).

durypa 2
Pamka Ha ynpaBreHcka epekTUBHOCT®
PAMKHA
OPrAHM3ALMOHEH KANAUMTET VNPABAEHCKA
OPTAHW3A LMOHEH KOMTENCT DY HHLHOMIAE HE TDRETEIFHES K & HTBD B EKTHBHOCT
YNPABMEHCKN LK b { - OPTAHNIALIYOHHA
MEEHTHYHOCT
UHOOPMALIHOHH
. A PANKA
[ KNBCTHP

UEHTPOBE
AAMMHUC TDATHBHM,
ROBELWIS M TEXHOAOIIHN

YNPABNEHCKM UMK | :I[I]::LI]J;IEWKH
OPTANNIA UMOHEH KOHTENCT
TPATETHHECKM
OPTAHWM3ALUMOHEH KANALMTET WEHT
OPFAHWIA UMOHEH PECYPC

Bb3gencTBneto Ha pamkata Ha ynpaBreHcka edeKTUBHOCT BbpPXy OpraHusa-
LMOHHOTO (DPYHKUMOHMPaHe ce onpedens OT CTeNeHTa Ha pasBuTue Ha agMUHWCTpa-
TUBHWS, YOBELLUKUS U TEXHOMOIMYHWUA Pecypc Ha opraHuM3auusita. YCKOpeHOTO pas-
BUTME Ha adMUHUCMpamueHUsi pecypc pauuoHanvanpa OpraHvM3auvoHHMS Mpouec,
KaTo kanubpupa cTpaTerMdyeckMte LenuM C BUCOKOCHBMECTUMMU CTPYKTYPHO-aaMu-
HUCTPaTMBHU AenHOCTW. [1pouechT Ha paumoHanmusaums Ha OpraHM3aLMoHHOTO OYHK-
LMOHUpaHe BOAM A0 OnpedernsHe Ha ynpaBneHCKUTE Lenn Ha BCUYKU YNpaBreHCKu
HMBa 1 0 MHULMMPAHE Ha YrpaBeHCKN AeMHOCTUTE, NOBMLLABALLIM CNOCODHOCTTA Ha
opraHusaumsTa ga TpaHcdopmupa 1 passuBa CTPYKTYpHO-aaMUHUCTpaTUBHaTa opra-

3 .

TA ce onpefens Bb3 OCHOBa Ha B3aMMOAEVICTBUETO M PaBHULLETO HA CbBMECTUMOCT MEXIY KITbCMbp-
ueHmMposeme Ha opraHusaumoHHuUTe pecypcu. Ha Tasu 6asa ce geduHupaT BUOOBETE YNpaBneHCKU
KOMMETEHLMN 1 NMOAXOAWN, KOUTO BOAST A0 ONTUMMU3ALMS Ha OpraHv3aumnoHHus npouec (BX. Xamkues, 2013;
2014).
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HM3aLMOHHA ANHaMMKa No onTUmaneH HaunH. CUHXPOHM3NPAHETO Ha ypaesieHCKomo
OYHKUUOHUpaHe CbC Cb3farnarta ce opraHvM3auMoHHa AyHamyka (Mpouecy, AeiHOCTH,
Lenu 1 CTpykTypa) NoBuULLABa OpraHu3aLMoHHaTa edeKTUBHOCT U Cb3daBa Heobxo-
OMMUTE YCIOBMSI U NPEAMNoCTaBKkM 3a YCTOWYMBO OpPraHU3aLMOHHO pas3suThe (Xamkues,
2015).

CTeneHTa Ha pasBUTVE Ha YOBELKUS Op2aHU3auUOHEeH pecypc ce onpeaens ot
YMNpaBMEHCKUS KanauuTeT Ha CIYy)XKUTENUTE B opraHu3aumsTa. Toi ce hopmmpa 1 pas-
BMBa Ha 6asaTta Ha u3rpageHaTa ynpaBreHcka KOHLENUMS — NpaBUITHOTO pa3bupaHe
Ha YNpaBleHCKUTE OTTOBOPHOCTM, 3a4bIPKEHUS Y OYaKBaHUS, CBbP3aHN C U3MbIHSA-
BaHaTa CTPYKTYpHO-aAMUHUCTpaTvMBHa deviHocT. OT egHa cTpaHa, ynpaBrieHckaTta
KOHLIeNUMs Mo3BOSIsiBa Aa ce MOeHTUULMPAT KPUTUYHWUTE TOYKU Ha OpraHu3aLyMoH-
HOTO (PYHKUMOHMpaHe - MoTeHUManHWTe Bb3MOXHOCTM 3a CTPYKTYPHO-aaMUHUCTpa-
TUBHW OTKMOHEHMSI OT NOCTaBeHUTE CTpaTeryecku Lenu B opraHusauusaTta. Ot gpyra
CTpaHa, Ta reHepupa HY)XHWS 33 NOCTMraHe Ha NPUOPUTETHUTE CTPaTErMYeckun Lenm u
yrnpaBneHcK1 3adadv ynpasneHcK noteHumann.

PasBnTMETO Ha YOBELLKMA PECYpC CTaBa Bb3MOXHO Ype3 UarpaxiaHeTo Ha
yrpaseHcKU rpoghusl Ha CNYXUTENsi B opraHusaumsTa. Toav npodoun nossonsea aa
ce onpegenu HemnocpeACTBEHOTO B3aUMOAENCTBME Mexay HyxauTe Ha GuaHeca/
opraHusauusiTa U cuUnHuTe/cnabute cTpaHu Ha ynpaerieHckuTe kagpu. Popmupa ce
yCTOMYMB paboTeH KnMMaT W ce onpendenaT BuooBeTe M dopmuTe Ha obydeHue,
HeobXoaMMM 33 Pa3BUTMETO Ha YNPaBIIeHCKUS NOTEHLIMAI; HACOKUTE 3a pa3BuUTUE Ha
CNyXUTENWTE B OpraHu3aumnsTa; afekBaTHOCTTa (BMObT) HA OpraHM3aUMoHHa 3aeToCT.
Haprpaxgart ce KnoyoBWTe yNpaBrneHCKU KOMMNETEHLMM 3a MOCTUraHe Ha NocTaBeHuTe
YNpaBReHCKW Lienn 1 3a0a4vn, Bb3HUKBALLM B KOHTEKCTA Ha OpPraHU3aLMOHHOTO (OYHK-
uvoHupaHe. MocTura ce HeoBXoOaUMUST CTPYKTYPHO-aAMWHUCTPATUBEH CUHXPOH B
yNpaBreHneTo 1 Ce MOBULLIABA PAaBHULLIETO Ha yNpaBrieHCcKa YCTOMYMBOCT - CTEmNeH Ha
CbBMECTMMOCT MEXIyY Yo8ewKu rnomeHyuarl, yrpaeneHcko nosedeHue U 20moeHocm
Ha opaaHu3ayusima 0a UHUYUUpa U peanusupa cmpameauyeckume cu uenu.”

TexHOIo2UYHUSIM Pecypc Ha opraHu3aumsiTa NoBWLLABAa yrpaBrieHckaTa edek-
TUBHOCT M YECTO CNyu kato 6asa 3a MHOBaTMBHU NMPOMeHMW. ToBa CTaBa Bb3MOXHO,
KaTo ce UHTerpupa o6emMbT OT MHPOPMaLIUS, CBbP3aH C OPraHN3aLMOHHOTO dOYHKLMO-
HUpaHe, U ce onpeaeny PaBHULLETO Ha CLBMECMUMOCT MEXY OpraHW3auuoHeH U
YNpaBReHCKM MOTEHUMAn CchpsiIMO NiaHupaHuTe cTpaTterndecku uenu. MoeHtudu-
LMpaT ce HEBPOSOMMYHMTE KITbCTbPU Ha YMpaBlieHCKUTe npouecu u ce copmupa
UHGbopMayuoHHama (CTPYKTYpPHO-CUTYaLMOHHaTa) paMka Ha OpraHM3aLyMoHHOTO MNpor-
pamupaHe. C HellHa MoOMOLL Ce pauuoHanMsupa YnpaefeHCKOTO MOBEAEHME U ce
oNTYMU3MPa OpraHWM3auMoHHKAT npoliec. MHdopmMauroHHaTa pamka He caMo Hama-
nsiBa TPaH3aKUMOHHWUTE pasxoAu, CBbp3aHu C MNofyyaBaHe Ha HaBpemeHHa WUHAOop-
MaLusi, HO U u3rpaxkga HeobxoammMata UHghopMayuoHHa UHgbpacmpykmypa 3a onpe-

4

l/larpaw:laHeTo Ha ynpaBneHCKn U opraHn3auuoHeH I'IpOCbVIJ'I Ce ocCbllecTBABa Ha 6azaTa Ha MeToaono-
rmaTta ,,KOI'HVITVIBHa TOI'IOJ'IOI'VIH“, naTeHToBaHa kbM CBeTOBHaTa opraHusauua 3a UHTEnNeKTyanHa cob-
ctBeHocT (WIPO) — W0O2014/056067.
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JensHe Ha HacokaTa 3a pa3BUTWE Ha OpraHW3auMOHHMS NPOLEC - MPUOPUTETHUTE
Luenu 1 3agadn Ha BCAKO YMpaBfeHCKO HMBO B 3aBMCMMOCT OT Cb3farnarta ce opra-
HU3aUMOHHa AMHaMUKa BbB BCSKa ynpaBrieHcka cutyaums.

UHebopmayuoHHama pamMka Ha OpraHu3auMOHHOTO nporpamupaHe onpeaens
peanHama cmpyKkmypHo-cumyauuoHHa OuHamuka. Ta ce dopmupa Ha 6a3aTta Ha
€HAOreHHMTe/opraHNYHUTE XapaKTepuUCTUKN Ha pamkama Ha yrpaeseHcka eghekmus-
Hocm. B3eTu 3aeaHO, MHOPMaLUOHHATa paMka U pamkata Ha ynpaBneHcka edek-
TUBHOCT pa3BvBaT OPraHN3aLMOHHNTE KoMMeTeHUMN; AedunHMpaT pecypcuTte Ha opra-
HM3aumsaTa; nporpamupar OpraHM3auMoHHWSA MPOLEC; MHULMMPAT YNPaBreHCKn Aen-
HOCTU, CbBMECTMMM C ynpaBrieHCKuTe Lienun, OT eAHa CTpaHa, U cb3fanarta ce ynpas-
neHcka cutyaums, ot apyra. OpeaHu3ayuoHHOMoO rfpogpamupaHe AvHamusupa aewn-
HOCTTa Ha ynpaBfieHCKWUTE Kagpu 1 NOBULLIABA TEXHWSA aAMUHUCTPATUBEH KanauuTeT -
cnocobHoCTTa UM Aa onpefensaT MPaBWUiiHO CTPYKTYPHO-aAMUHUCTPaTUBHUTE opra-
HU3aUMOHHM npuopuTeTn U da dopmupaT ONTUMArHO YNpaBfEHCKOTO NOBEeAEeHMe.
Onpepens ce ynpasneHcKusim nodxod - HAYMHBLT 3a MOCTUraHe Ha cTpaTernvyeckute
OpraHU3auUVoHHN Lenn 1 yNpaBreHCKW 3a4adv B PasnvyHU YNpaBrieHCKW CUTyauuu.
NHdopmaumoHHaTa pamka npasu Bb3MOXHO 6bp30TO M ageKkBaTHO onpeaernsHe Ha
yNpaBneHCKNTE KOMMETEHLUMKN, KOUTO Ca OT KIYOBO 3HaveHMe 3a pasBMTMETO Ha
ynpaBneHckaTa KOHKYPEHTOCNOCOOHOCT (BX. Xamkmes, 2015).

MHdopmaLmoHHa pamKa Ha CTPYKTYPHO-CUTYaLUUOHHOTO
nporpamMupaHe

WarpaxxgaHeTo Ha MHGOpMaLMOHHA (CTPYKTYPHO-CUTYaLIMOHHA) pamKa Ha opra-
HM3aLMOHHOTO NporpaMmpaHe cb3faBa 0beKTMBHa HEOOXOOUMOCT OT (hpaeMeHmupa-
He Ha opraHv3auuoHHUS npouec. MeTogbT Ha OpraHM3aLMoHHO (hparMeHTMpaHe ae-
hbvHUpa BMOOBETE YNPaBIEHCKM CUTyaLMK U hopMUpa CTpaTeruyecknst yrpaBrieHCKu
NOAXOA, YCKOPSIBaiKk/ pa3BUTUETO Ha OpraHM3aLMoOHHUTE KoMneTeHumn. Tosun nogxon
ONTUMU3UPA YNPaBNEHCKNTE MPOLIECU U ONPEeAens Bb3MOXHO Haii-pauyoHanHo Ha-
yMHa 3a NoCTUraHe Ha ynpasneHckuTe uenu. lpoepamupam ce ynpasneHckuTe aen-
HOCTV U noBedeHWe Ha GasaTa Ha TsxHaTa aAMUHWUCTPaTMBHA CbBMECTMMOCT. [eHe-
pvpa ce MemapamMKkama Ha ynpaBrieHcka YCTOWYMBOCT B PasnuyHWU YrpaBrieHCKM
cUTyaLmu.

OpzaHu3ayuoHHOmMo hpaeMeHmupaHe onpeaens gyHKUUoHaIHocmma — me-
)Xecm u eb3delicmeue Ha ynpaerieHcKume cumyauuu, u KoegbuyueHma Ha rosnes-
HOCM Ha ynpaeneHCKUTe OeHOCTU U KoMMNeTeHuMW. PeanHaTa oueHKa Ha opraHu-
3aLMOHHOTO NporpaMmpaHe MoBuLLIaBa yCTOMUYMBOCTTA Ha MHGOPMaLMOHHATa paMKa.
HapactBa ynpaBneHCKUsT KanaumTeT U CTaBa Bb3MOXHO paLMOHanU3vMpaHeTo, CuH-
XPOHM3NPAHETO, ONTUMM3NPAHETO WM KOPUIMPaHeTO Ha CTPYKTYPHO-adMWHWUCTPaTWB-
HOTO OpraHM3aLMOHHO (YHKUMOHMpaHe. PopMupa ce opraHvM3auMoHHa AMHaMuKa,
KOSITO MHULMMPA BUCOKOKOHKYPEHTOCTNIOCODEH yrpaBfieHCKM LuKbi. Toi nporpamupa
paMKaTa Ha yrnpaBfeHcka YCTOMYMBOCT W Cb3daBa OpraHu3auMoHHa JAMHaMuKa,
GasvpaHa Ha GanaHcUpaHOTO B3aMMOOEeNCTBME MEXOY OpraHM3aUMOHHUTE PEecypcH,
OT efiHa CTpaHa, 1 KOMMOHEHTUTE Ha OpraHW3aLMOHHMS NPOLIEC, OT Apyra.
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Mpu CBOETO pasBUTVE OpraHv3auusTa MUHaBa Npes3 pasfnvMyHu eTanu B 3aBu-
CUMOCT OT XapakTepa Ha yNpaBMeHCKUTE peLleHUs] U OCbLLECTBABAHUTE CTPYKTYPHO-
CUTYaLMOHHN AeiiHOoCTU. CTPYKTYPHO-CUTYaLMOHHATa AMHaMKKa onpeaens paBHULLe-
TO Ha CbBMECTUMOCT MeXay yrpaesneHcka cumyauyusi, mogedeHue u nodxod. Bunpeku
MHOroobpasneTo OT Bb3MOXHMW YMpaBNEHCKM CUTyaLuu B Mnpoleca Ha opraHusa-
LIMOHHO pasBuTMe C 0coBGeHa 3HAaYMMOCT ca [Be OCHOBHMW YNpPaBMNEHCKU KaTeropum -
aHanuTUYHa U MHoBaTMBHa. Te ca dyHOAaMeHTBLT M OBWXKeLLATa curla Ha CTPYKTYPHO-
CUTyaLMOHHaTa OUHaMuKa 3a W3rpaxaaHe Ha MemauHghopMayuoHHama pamka Ha
OpraHU3aUMOHHOTO MpOorpamMMpaHe W reHepupaHe Ha WMHTErparneH, JOrMCTUYEH, KOH-
LienTyareH 1 ekcnepTeH ynpaBrieHcky LkbI (dur. 3).°

durypa 3
MeTanHdopMaLMOoHHa pamKa Ha OpraHM3aLMoHHOTO
nporpamupaHe
AHanUTUYHA AHanuTh4Ha MHoBaTuBHa
pamka; 1,02 pamka; 0,23 pamka; 1,3
MHoBaTMBHa
pamka; 0,27

I
AHaNUTUYHA
pamka; 0,2

__ NHoBaTuBHa
- pamka; 0,26 *

MemauHghopmayuoHHama pamMkama Ha OpraHW3auMOHHOTO MporpamupaHe
onpenenst 3HauMMOCTTa Ha YNpPaBIiEHCKUTE CUTYaLMM U TEXHUS HENOCPeaCTBEH Mpu-
HOC 3@ pasBUTMETO Ha YNpaBrEHCKUTE KOMIemeHUuu, npoyecu u nooxodu, Heobxo-
AMMU 3a peanusnpaHeTo Ha MnporpammMpaHvTe opraHusauMoHHU Lenu. MNocpencteom
Tasn pamka Ce YCTaHOBSIBA OMTMMAamnHUST GanaHc Ha U3MbIHABAHUTE YMPaBrEHCKU
AEHOCTU U ce naeHTUdMLMpAaT ynpaBneHCKUTe pUCKoBe M NPUOPUTETY 3a BCEKM eTar
Ha opraHusauunoHHo passuTue. OTCTosIBa ce TesaTa, Ye PaBHULLETO Ha yrpaBreHcka

5

AHaNUTUYHUAT Y MHOBATVIBHUAT YNpaBNEHCKM LWKbI Ce Cb3dasaT B pesyntaT OT CTeneHTa Ha B3aumo-
AencTeme Mexay YeTMpu OCHOBHW BMAa YMPaBMEHCKN CUTYyauun 1 NoAxXoAu, koeto dopMupa ontuman-
HWUSi CTPYKTYPHO-CUTYaLMOHEH YNpaBneHCcKkn Lukbi (BX. Xamkumes, 2013).
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YCTOMYMBOCT U e(DEKTMBHOCT 3aBUCK OT KONMYECTBEHOTO U Ka4E€CTBEHOTO U3MEpPEHME
Ha MemauHgpopMayuoHHama pamka.

AHanumuy4Hama mMemauHopMayUoHHa pamMKa Ha OpraHM3aLuoHHOTO Mporpa-
MUpaHe reHepuvpa CTPYKTYPHO-CUTYaALMOHEH LUKBLI, Xapakrepusupall, MpU4uHHO-
CNeLCTBEHUTE BPb3KM, KOUTO Bb3HMKBAT B pe3ynTaT OT B3auMMOAENCTBMETO MeXay
aHanMTUYHWUTE yNpaBeHCKN NPOLIECU 1 CUTYaLMK. YNPaBEeHCKUTE peLLEeHNst ca Haco-
YeHW KbM M3crnegBaHe 1 pa3paboTBaHe Ha TEXHOOrMYHM NMPOEKTU, MOBMLLIABALLM paB-
HULLETO Ha NPOAYKTUBHOCT U Pa3BUTMETO Ha UHMegpasiHusl yrpaeneHCcKU YUKb (BX.
dur. 4). KomnemeHmHama mexecm Ha pasrnexaaHns umkbn e 39. Ta3n Texect nva
NPSIKO M HEMOCPEACTBEHO OTPaXKEHME BbpPXY YCTOMUYMBOTO M €PEKTUBHO Pa3BUTME
Ha WHTEerpanHus ynpasBreHCKU MpoLec, cTpaTernyeckns Noaxoq M ONTUMANHOTO
n3nona3BaHe Ha TexHU4Yeckata u matepuanHarta 6asa (BX. no-nogpobHo Xagkues,
2013).

durypa 4

MNoBeaeH4yecko n3MepeHune Ha MHTerpanHua
ynpaBieHCKN LUKbI
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Mos egewiecnd MIMeperte M3 FiMTerpaasmTe WD 8 AdHC T
EOMArE T e

YrpaeneHckume KomremeHyuu opMmupar LieneHaco4deHo 1 nocreqoBaresiHo
yrpaBneHCKo noBeaeHue. Yckopsiea ce MHOPMaLMOHHUAT oOMeH Mexay opraHu3a-
LMOHHWUTE 3BEHA M Ce u3rpaxga noaxodsilia KOMYHUKALMOHHA WHAPacTPYKTYpa,
KOSITO BOAM A0 YCHbBBPLUEHCTBAHE Ha KIHOYOBUTE YNPAaBIEHCKN AEMHOCTM U MPOLIECU B
opraHusauusaTa.

55



MkoHomuuyecka mucon ® 4/2015 ® Economic Thought

YcnewHoTo pyHKUMOHMPaHe Ha UHmMezparnHus UUKb/1 0O ronsima cTeneH 3aBu-
CMW OT NPOTMBOPEYMBOTO B3aMOAENCTBME MEXAY peavua ynpaBneHCKN KOMNeTeHUUn
n dhakTopu. Bogewm cpeq TsX ca yrpaeseHuemo Ha KOHQIIUKMHU cumyauuu, cme-
fleHma Ha yrnpasneHcka crieyuanusayusi, cucmeMHomo 0bHOBs8aHE U CUHXPOHU-
3upaHe Ha yrnpaesrieHcKume fpouecu, yenu u 3adaqu. PaBHULLETO Ha Bb3OEWCTBUE Ha
noco4eHuTe BbB ur. 4 ynpaerneHcK KOMNETEHLMN BbPXY MOCTUFAHETO Ha ONTUMAIeH
ynpaBneHCcKN pe3ynTaTr Npu uHmezpasHus UuKb/ ce uavepsa Ha Gasata Ha Takumea
yrpaBneHCKN nokasaTenu Kato: CTeNeH Ha cucmemamu3ayusi Ha yrpasieHCKUs rpoyec;
paBHUWLLE Ha crieyuanu3ayus Ha yrnpaeneHckume kadpu 68 opeaHu3sayusima; CUCTeM-
HO 0bHOBsI8aHE U pa3sumue Ha 3HaHusma u ymeHusima Ha yrpaerneHckume kadpu B
n3bpaHarta oT TsX 0bnact Ha npodbecrMoHanHa peanunsauunsi; criocobHocm Ha MeHu-
OXBbpume 3a CUCTEMHO U €PEKTUBHO B3aMMOLENCTBUE C KIMOYOBUTE YNpaBreHCKn
dakTopu 1 gerHocTu. Nsrpaxna ce uHmezpasHuUam ynpaesaeHcKU nodxod u ce
OLEHsIBa HEroBOTO BIIUSIHME BbPXY YCTOMYMBOTO pPa3BUTUE HA Opa2aHu3auyUOHHUS
rpouec.

JloeucmuyHUAM yrpaeneHcKku UuKb/l akueHTUpa BbpXY KOOpPOUHUpaHemo,
Ope2aHu3upaHemo U peanu3upaHemo Ha VHULMUPAHUTE CTpaTermyecku Lenv n 3aga-
4n. YI'IpaBJ'IeHCKVITe KoMneTeHuun n (baKTOpVI, onTUMM3npaLLn ynpaBieHCKOTO NnoBe-
JeHve, ce onpedendaTt OT CTeneHTa Ha FOTOBHOCT M BBb3MOXHOCT 3a MOEMaHETO Ha
puCK B opraHmsaumaTa. 3a ToBa obave € HeobXOoOUMO HanuuMeTo Ha BUCOKOCMe-
umManuanpaHa kagpoBa 0asa, cnocobHa ga B3ema Obp3n YNpPaBiEHCKM PELLEHMS.
JloructTnyHuTe KOMNETeHUUM opmMupaT YrNpaBSieHCKO noBedeHune, Kopuaupauwjo
yNpaBneHCKNTE NPOLIECU M OENHOCTM B OpraHu3auusTa. AKLUEHTBT CE MOCTaBs BbpXY
LSMNOCTHOTO pasBUTUE Ha YMPaBIIEHCKUSI MPOLIEC, @ HE BbPXY OTAEINTHUTE MY KOM-
MOHEHTU. D,O rondama cteneH peannnpaHeTo Ha JIOrMCTUYHUTE YynpaBlieHCKN 3adayun
3aBWCK OT NPaKTUYECKUS ONUT Ha MEHUKBPUTE M OT TsIXHATa CNOCOBHOCT CUCMEMHO
Oa oyeHsisam u nodobpsisam ynpaBIieHCKUTE pe3yrnTaTi.

Ha NpakTuka ynpaBneHCKUTe KOMNETEHUUN Ha JIOMTMCTUYHUA LUKBIT pa3BuBaTt
CmyKmypHo-aOMuHUCmpamueHama/liepapxuyHa 6a3a Ha OpraHM3auUMOHHWA NMPOLEC.
Cb3gaBar ce HeobxoaMmMuTe MPeOnoCcTaBkKM 3a HacbpyaBaHe Ha YNpPaBMEHCKOTO
B3aVMMOLEVICTBME U CTUMYNUPaHE Ha PasBUTUETO Ha npearnaraHvs npogykrt/ycnyra. B
YCNOBMSATa HA HECUIYPHOCT YMNPaBIIEHCKOTO MoBedeHVe Npuaobrea yCTOMYMB Xapak-
Tep, KOraTo akLUEHTLT He € BbpXy AeTainm3aunaTa Ha ynpaeneHckuTe npouecu n gem-
HOCTUW, a BbPXY CTeneHTa Ha WMH(OPMALMOHHO OCUrypsiBaHE Ha OpraHM3aLVOHHUSI
npouec. Ha cwur. 5. e unocTpmpaHo Bb3AENCTBUETO Ha SI02UCMUYHUME KOMIemeHyuu
BbPXY KOHKYPEHTOCNOCOBHOCTTa Ha opraHu3auusiTa.

YnpaBneHcKUTe pesyntatu Ha NIOMMCTUYHKS YNpaBeHCKU nogxon ce uavepaar
Ha 6asata Ha TakvMBa nokasaTtenu KaTo: MAEHTUMMLUPaHE 1 pa3BUTUE Ha KITHOYOBUTE
YNpaBfeHCcKM AENHOCTU B OpraHv3auusTa; usrpaxgaHe Ha cuctema 3a HabrniogeHve
Ha Te3n OEeNHOCTM W OCUTypsSIBAHETO Ha HaBpPEMEHHA NOrMCTUYHa MHAOpPMaLUMS;
paBHULLE Ha JdeueHTpanu3auma Ha paboTHata cpeda u OOMeH Ha MHCTUTYLMOHAIEH
OMUT; CTEMEH Ha MHTErpaumsi Ha NOrMCTUYHUTE YMNPAaBMEHCKN AENHOCTU; MaeHTUU-
LMpaHe Ha HOBU 1 ObMrOCPOYHM Bb3MOXHOCTU 3a pa3sButme Ha busHeca.
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durypa 5

lMoBegeHuyecko n3mMepeHme Ha normcTun4HmnA
ynpaeBneHCKN LUKbI
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Nos egerdecno mameperme Ha NoNIC THUHMTE YNPA B AEHCEN
KORME T ML

WHosamusHama mMemauHgpopMayUuoHHa paMKa Ha OpraHn3aumMoHHOTO nporpa-
MUpaHe reHepupa KoHUernmyareH yrnpaeieHCKU YUKBbJT, KOWTO onpepens crparterun-
yeckata gupMeHa udeHmuYHoCcm BbB BcCsika opraHusaumsa. OcobeHO BaxHO 3a
YCNELHOTO pas3BUTUE Ha TO3WN LUKbI € CUCTEMHOTO PasBUTUETO Ha (PYHKUMOHANHWSA
cTpaTermyecky kanauuter, KOUTO € MeXaHU3MbT, NO3BOMsBaLL, NOCTUraHETO Ha CUC-
TeMEeH CTPYKTYPHO-aAMUHUCTPATUBEH pacTex U MAeHTUMULMPaHEeTO Ha peanHus
opraHu3aumoHeH kanaumTeT. C ocobeHa 3HA4YMMOCT ca yrnpaBfeHCKUTEe PUCKOBE,
NpUOPUTETU N anTepHaTUBKM 3a NpakTu4eckaTa peanu3auusi Ha MHULMMPaHWUTE opra-
HU3aLMOHHU MPOMEHMU.

ChbLUHOCTTa Ha KOHUENTYyarnHWa ynpaBrieHCKU LMK Ha MHOBATMBHUSA MPOLEC
ce cBexga [0 onpefensHeTo Ha yrnpasrieHCKUTE NpeanocTaBky M CTEMNeHTa Ha TsX-
HOTO Bb3[OENCTBME MPU peanusnpaHeTo Ha UHULMUpaHUTE CTpaTernvyeckn npoMeHu.
YnpaBneHckuTe NpuopuTeTM Ca MPSKO MOAYMHEHU Ha HeobXOAMMOCTTa OT CUHXPO-
HU3UpaHe U orImuMu3upaHe Ha OEeNHOCTTa Ha BCAKO yrpaBrieHcko 38eHO. OCHOBHOTO
npeav3BUKaTENCTBO Ha TO3WN LMKbM € Aa ce onpegeny B3aMMOOENCTBUETO MEXAY
WHULMMPaHWUTE NPOMEHWN, OYaKBaHWTE YNPaBfEHCKW pe3ynTtath MU TAXHOTO BhMsSHUE
BbpXY CNyXWUTenuTe, akuMOHEepUTE U PerroHnTe, KbAeTo OopraHusaumsTa U3BbpLUBa
cBosiTa genHoct. [paBunHaTta oueHka Ha ToBa B3aMMOLEWCTBME MOBMLLABA YCTOW-
YMBOCTTa Ha OpraHU3aLMOHHNSA NPOoLEC.
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KoHuenTyanHusT LumKbn Ha MHOBATUBHMSA npouec hopmypa noBeaeHve, Boge-
Lo 4O onpefensHe Ha ONTUMAIIHOTO YNpPaBleHCKO B3auMOAEWCTBUE Ha yripas/ieH-
cKkusi u yosewkusi karnnumarn (MananotoB, 2015). XapakTepbT Ha pasrnexgaHoTo
B3aMMOLEWNCTBNE HE € CBbp3aH C pa3peLlaBaHETO Ha KOHKPETEH YynpaBrneHCKU npob-
nem vnu 3agadya, a no-ckopo ¢ uaeHTudmumnpaHe Ha Hyxaata OT NpoMsiHa Ha ynpas-
NEHCKOTO CTaTyKBO M H6anaHc Mexay NoCTaBeHUTe OpraHU3aLVoHHN Lienu, CTPYKTypa U
aeviHoctn. EdekTbT ce uspassiBa B NOCTUraHETO Ha No-nnaBHa NPoOMsiHAa B Kypca
Ha OpraHM3auVoOHHO Pa3BUTUE M Ha 3HAYMTENMHO MO-HUCKO paBHULLE Ha ynpaBreH-
CKW CTPEC M OpraHn3aLnoHeH LWOK (dur. 6).
durypa 6

MNoBeaeH4yecko n3MepeHune Ha KoHuenTtyaliHuA
ynpasJ1eHCKN LUUKBI
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MNoregerueco momeperne Ha KoHUSNTYAAHMTE
YNPAE ASHOLM KOMMETEHLYM

YnpaBneHcKkUTe pesynTati Ha KOHLeNTyanHus YnpaBreHCKU LKL ce u3Mep-
BaT Ha GasaTta Ha TakuBa YNpaBrieHCKN NokasaTeny KaTto: MaeHTMdMLMpaHe Ha HOBU
Bb3MOXHOCTM 3a BM3HEC-pPa3BUTUE; UHCTUTYLMOHANEH OMWT, PaBHULLE HA WHTer-
pauus Ha ynpaBreHcKUTe AeMHOCTU U hyHKUMM B OpraHu3auunsiTa, kKakto 1 ycnelu-
HOTO TpaHC(OPMUPaHe Ha OpraHU3aLMOHHUTE PECYPCU B YCTOMUYMBO YNPaBMEHCKO
nopTonmno OT BMCOKOCHLBMECTUMU CTPYKTYPHO-8OMUHUCTPATMBHU U TEXHONOMMYHU
npoeKkToaenHocTU. PeanHuAT ycrnex Ha KOHLEenTyanHWs MHOBaTWMBEH YMpaBreHCKUs
npouec Bce MoBeYe 3aBWCU OT HyMu3MamuyHama cmolHOCm Ha Heocesaemume
YrpaseHcKU Pecypcu N TAXHOTO OTPaKeHUe BbpXY LUAMOCTHOTO OpraHu3auyOoHHO
pasBuUTUE B CPedHO- U AbNroCPoYeH naH.
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EkcniepmHusam yrnpasneHcKU UUKb/T HA MHOBATUBHUA MPOLEC Ce reHepupa oT
npomMeHsiLLaTa ce opraHnyHa 6a3a, Heobxognma 3a pasBUTMETO Ha YMNPaBEHCKUS U
opraH13auvoHHUS NoTeHuman. XapaktepbT Ha Tasu NpoMsiHa ce n3mepsa C NoMoLLTa
Ha eHOoeeHHama [JHK OuHamuka Ha opraHu3aLmoHHUs npouec. NHMumMmpar ce CTpyk-
Typoonpeaensim agMUHUCTPaTVBHU OENHOCTU, KOUTO AaBaT CBOSI M3MEPUM MPUHOC
3a NOCTUraHeTo Ha XenaHusi opraHusaumoHeH nogem. OBUKHOBEHO ToBa Ce nocTura
ypes3 xuprockonuyHa - demadliniHa, peanucmuyHa U XupypeuyHa, OLueHKa Ha npuHoca
Ha BCEKW YMNPaBIIEHCKM KOMMOHEHT 3a YCTOWYMBOTO pPasBMTME HA OpraHU3auVOHHUS
npotiec. XMprockonu4HOTO OPraHM3aLMOHHO PYHKLMOHMPaHe Cb3daBa Heobxoaumute
YNPaBneHCKN U OpraHM3aumMoHHN MPeanocTaBku 3a CUCTEMHUM nogobpeHust B opra-
HMYHaTa opraHu3alMOHHa CniaB OT HemaTepuareH opraHu3auuoHeH pecypc. NoBu-
WaBa Ce OpraHM3auMOHHMAT KanauuTeT, HeoOxoOMM 3a Cb3gaBaHe Ha coumanHa
CTOMHOCT B opraHusauuaTa, U ce yckopaBa COUMarIHO-UKOHOMUYECKUAT pacTex B
06LLL€CTBOTO. yl‘lpaBJ'IeHCKI/ITe KOMMNeTeHUMn Ha eKCcnepTHUA NHOBaTUBEH Mnpouec ca
CUMHTe3MpaHu Ha dur. 7.

durypa 7

MNMoBegeH4Yecko U3MepPEHMEe Ha ekCnepTHUS
YNPaBnEeHCKN LMKbI
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Noregerveco mimeperne Ha ExcnepTHuTe
YNP3AERSHCKM NOMMETEHLM

Bogelua poNnA 3a onTMuMmnanpaHe Ha ynpabJieHCKOTO noBegeHune nma crnocob-

HOCTTa Ha pbKOBOAHWUTE Kaapuv Aa onpeensT HannyuMeTo Ha op2aHuU3ayUoOHHa HECHB-
MECTUMOCT (HecbObpKamesrHocm, OUCMPONOPUUST) MEXAY YNPaBreHCKkW noteHuman u
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noeefdeHve B ObNMOCPOYEH MriaH. HanmumeTo Ha opraHM3aunoHHa HeCbabpXKaTenHoCT
OTKITOHSIBA OpraHM3aumsaTa OT peanHus i Kypc Ha pasButue 1 CTUMynupa AenpecuBsHo
W HeadeksBaTHO ynpaBsneHcko nosedeHve. Cb3gaBa ce opraHu3auMoHeH AncbanaHc,
KOMTO YeCTO Harnara MpaLMoHanHO YrNpaBreHCKO NoBedeHWe C NPUCHLLMSA MY HUCHK
KanauuTeT Ha nornesHo aewnctame. Jluncata Ha sicHa ynpaBneHcka KOHUEeNnuust 1 nepc-
nekTMBa 3a pasBUTUE Ca MPUYMHA 33 HANMYMETO Ha Pa3TOuMTENHa OpraHM3aLMoHHa
nonuTUKa 1 ynpaeneHcka NpakTuKa, KOSITO B KpariHa CMETKa reHepupa opraHu3aLyoH-
Ha Kpu3a u hanur.

OpraHusaumoHHaTa HECbBMECTUMOCT NPW eKCriepmHusi UHO8amueeH yrpas-
JIEHCKU UUKBJ1 Cb3AaBa NpeanocTaBkm 3a UHULMNPAHETO Ha abCTpakTHU opraHusa-
LUWOHHN OENHOCTU, HECLBMECTMMMU C pearnHuTe NpuopuTETU U OMHAMUKa Ha cpe-
Jata, B KOAATO (pyHKUMOHMPa opraHusaumsaTa. B TakaBa cuTyauus HyXHUAT ynpas-
NEHCKN CUHXPOH € pe3yrTaT Mo-CKOPO OT YripasieHCKO NpedronoxeHue (Cb3epyaHue,
[1p0o30p/1UBOCMM), OTKOMNKOTO OT JoOpe usrpageHa MeTogonorMyHa 1 KoHuenTyanHa
0asa 3a opraHM3aLMOHHO pa3BuTME. YNPaBIEHCKOTO Ch3epLuaHMe MUHMMU3Mpa yrnpas-
rneHcKaTa aKTMBHOCT M NoAKOMaBa pa3BUTUETO Ha YOBELLKUS, OPraHn3aLMOHHUSA U
obuwecTtBeHms noteHuman. Cb3gaBar ce NPeanocTaBky 3a TOTanUTapeH YrnpaBIieHCKN
noaxod, KOMTO MHOrOKpaTHO HamasnsiBa KanauuTeTa Ha opraHusauusaTta ga uHuummpa
opraHusauMoHHu npomeHu. Nogkonasa ce NeErMTMMHOCTTa Ha GusHeca n ce MapXxu-
HanuMaupa MeTapamKkaTa Ha ynpaBrieHcka yctonumBocT. OrpaHuyaBa ce Bb3MOX-
HOCTTa 3a OpraHn3aLMOHEH NOLAEM U Ce OcakaTsiBa OpraHM3auMOHHUAT UHTENEKT.

MeToO0NOrMYHO U3MepeHne Ha OpraHU3aLMOHHOTO
nporpammupaHe

OpraHusaUnoHHOTO MporpamMupaHe onpeaens CbBMECTMMOCTTa Mexay ynpas-
NEHCKWN YUKIU, KoMrnemeHuuu, deliHocmu u modxodu, KakTo U oYaKBaHWs yrpaBneH-
cku pesynTtaT. M3rpaxaaTr ce pamkuTe Ha yrnpaBrieHcka eqeKTUBHOCT U MeTauH-
dhopmaLMoHHaTa paMKa Ha opraHM3auMoHHKs npouec. Onpeaens ce KoeUUMEHTbT
Ha MOMe3HOCT, TEXECT U Bb3AENCTBME Ha OpraHU3auUMOHHWTE PEcypcu 3a pasBu-
TUETO Ha aHanWTUYHUS U UHOBAaTMBHUSA Mpouec. Paskpuea ce B3aMMOAEWCTBMETO
MeXay KOMMOHEHTUTE Ha yrnpaBlieHCKUs MPOLEC, ONpPeAernsiiM CbLUIHOCTTa Ha opra-
HM3ALMOHHOTO MporpammpaHe 1 opMUPaAHETO Ha ONTUMAreH YNpaBrieHCKX NoaxoA,.
XapakTepbT Ha pasrnexagaHoTo B3aMMOAeNCcTBMe MO3BOMsBa Aa ce onpedenu opra-
HM3aLMOHHaTa AMHAMUKAa Ha YHKUMOHANHUA Noaxod — M3MEePEeHVETO Ha opraHuaa-
LIMOHHOTO (pyHKLMOHMpaHe. CTaBa Bb3MOXHO [a Ce YCTAHOBW CTerneHTa Ha Bnus-
HME Ha ynpaBeHCKUs LMKbI BbPXY OpraHM3aLnoHHOTO pasBuTme.

W3cneneaHuTe ynpaBneHcKu LMK UMaT avHaMuyeH xapaktep. C TeyeHue Ha
BPEMEeTO BCEKM OT TsX CTaBa PYTVHEH MO CbLUECTBO M AoBeXda A0 WHEpTHO opra-
HM3aUMOHHO MoBedeHue. HuuuMpaTt ce HOBM YNpaBreHCKU NPoLecu M AerHOCTW,
KOWTO NPOMEHST (pyHKLMOHANHOCTTa M obXxBaTa Ha MeTauHopMaLIMoHHaTa pamka Ha
yrnpaBreHcka YCTOMUMBOCT. HacTbrnBa KauyeCTBEHO W KOSNIMYECTBEHO WU3MEHEHVE Ha
OpraH13aUyoHHUS NMPOLIEC U CTaBa Bb3MOXKHO NMPeMUHaBaHETO OT euH YNpaBreHCKM
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UMKBN KbM ApYr (pecn. OT edHa ynpaBneHcKka cutyauus KeM gpyra). To3u npexod
BOAM [0 U3MEPUM OpraHU3aLMoHEH pesynTar.

dopmupa ce Ho8 GhyHKUUOHarIeH Hegposioeu4YeH UeHmMbp Ha MeTanHdopma-
LMOHHATa pamMKa Ha CTPYKTYPHO-CUTyaUMOHHaTa yctonumBocT.C HeroBa nomoLy ce
onpefens CbBMECTUMOCTTa Ha U3BbPLUBaHUTE yNpaBreHCKN AEeNHOCTU B OpraHu-
3auuATa, OT efHa CTpaHa, U Bb3HUKHaNUTe ynpaBneHckn CcuTyauum B npoleca Ha
opraHn3auMoHHOTO pa3BUTWE M pacTexa, oT gpyra. Hosocb3ganuTe ce opraHusa-
LMOHHK YCITOBMS YECTO cryXaT kato 6asa 3a onpegensHe Ha ynpaBIieHCKUS PUCK
NPy OCbLUECTBSABAHE HA MHULIMUPAHUTE CTpaTernyeckn npoMeHun. Ypes Tos3u LeHTbLP
Ce paskpuBa CbCMOSHUEMO, Ka4ecmeomo U cmpyKkmypama Ha yrnpaBneHCKUsa no-
TeHuman un ce onpegens KoeuUUEHTHLT Ha NONe3HO AeNCTBUE, TEXECT U BNUSHNE
Ha WHULUMpaHUTE YNpaBreHCKU MpoLecu CrpAMO MOCTaBEHUTE YNpaBreHCKU Lenu.
EdektbT ce cBexaa He caMo A0 paumMoHanM3MpaHe Ha ynpaBneHCcKOTO noeeaeHve
W onpefensiHe Ha opraHM3auUMoOHHUTE NPUOPUTETU, HO 1 OO0 NpeanpuemaHe Ha Heob-
XOoOUMUTE CTpaTeErmyeckn MepKn 3a OpraHn3aumoHHO pas3BuUTHE.

KoHuenTyanHuaT aHanma Ha CTPYKTYPHO-CUTyaUMOHHaTa AvHaMuka onpeaens
mMeTogornormyHata 6as3a 3a u3rpaxgaHeTo Ha MemauHgbopMauyuoHHama pamMka Ha
op2aHu3ayuoHHomo rpozgpamupaHe. N3cneasaHeTo Ha Bb3OENCTBMETO Ha pasnuy-
HWUTE YNPaBEHCKM CUTYaLMM U KOMNETEHLMM UMa OCODEHO 3HAYEHUNE 3a YCTONYMBOTO
pa3BuTMe Ha OusHeca. EgHO OT npegusBukaTencrBata Ha CbBpEMEHHATa Yyrpas-
fNeHcKa Teopust U MpakTuka e ga ce onpefenu onTUManHOTO OpraHuU3aLMOHHO U
yrpaBreHCKo NoBefeHWe BbB BCSAKa OT KMOUOBWUTE TOYKM Ha npexofa OT eauH
CTPYKTYPHO-aIMUHUCTPATMBEH (CUTYaLMOHEH) LUMKbLIT KbM ApYr, KOETO Hanara paspa-
DOTBaHETO Ha HOB HaydeH noaxog - cutyaumoHHus OHK meHnmkmbHT. To3un nogxon
dopmMMpa TOMOSIOMMYHOTO WU3MEPEHME HA OPraHU3auUOHHOTO (PYHKUMOHMpaHe B
pasnuyeH CTPYKTYPHO-CUTYaLMOHEH KOHTeKCT. Ypes Hero ce uarpaxga OHK npo-
UITbT Ha OpraHu3auusita U cTaBa Bb3MOXHO CTPaTErMyeckoTo MporpamupaHe Ha
OpraHM3auUMOHHMSA NPOLEC, KOETO AOBEXAa A0 ONTMMM3MpPaHE Ha OpraHn3auMoHHO
YHKUMOHUPAHE 1 MeTapaMKaTa Ha yrnpaBrneHckaTa yCTONYNBOCT.

B3eTn 3aeHO aAMUHUCTPATUBHUAT, YOBELLKUAT U TEXHOMOMMYHUAT pecypc
Ha opraHu3auuaTa onpenenaT HeMHUA cmpameaudyecku Kanayumem — Bb3MOX-
HOCTTa I da [JoBede Mpoleca Ha cTpaTerMyeckara NpomsiHa A0 YCrelleH Kpai.
KonkoTo no-go6pe pasBuTU ca Te3n pecypcu, TOSKoBa Mo-ACHO ce AeduHupa
pamkaTa Ha ynpaBrieHcka edekTMBHOCT. HapacTea ycToiuMBOCTTa Ha opraHu3a-
LUVsiTa BbB BPEMETO U Ce pasBMBaT HEWHWUTE OpraHU3aLyOHHU KOMMETEeHUMN — CTpa-
TErMYECKU 1 ynpaBreHCcKkM KanauuTeT. [oBulLaBa ce paBHULLETO Ha yrpaBrieHcka
U OpraHM3aLMOHHa KOHKYPEHTOCMOCOOHOCT Ha 6asaTta Ha B3aMMOZEWCTBMETO MeXay
KOMMOHEHTUTE Ha OpPraHN3auUMOHHUS MPOLIEC - MUCHKS, LIeNW, CTPYKTYpa, AeNHOCTH,
KOMMEeTeHUUW, OT efHa CTpaHa, W yrnpaBfieHcka cuTyaumsi, oT Apyra. CTaBa Bbs3-
MOXXHO paLMOHanM3npaHeTo, CUHXPOHU3MPaHETO, ONTUMU3NPAHETO U KopUrMpaHe-
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TO Ha CTPYKTYPHO-aOMUHUCTPATUBHOTO OPraHW3aLUMoHHO (OYHKLMOHMpaHe. YBenuya-
BaT ce ynpaBrieHckaTa e(PeKTUBHOCT M OpraHn3aluMoHHaTa akTUBHOCT.

BsanmMogencTBneTo Mexay YNpaBneHCKM LUMKMW 1 yNpaBreHcko nosegeHne
ce OCbLLUECTBABA NMOCPEACTBOM MemauHghopMayuoHHama pamMka Ha aHanMTUYHKS
1 MHOBaTUBHUA npouec. C HeHa NOMOLLL ce onpeaensT YNpaBneHCcKUTe KoMneTeHLmm
N hakTopy, ONTUMMU3UPALLN YNPaBIIEHCKOTO MOBeAeHMe 3a BCEeKW YNpaBreHCKU
uvkbi. [laBa ce KonMYecTBEHa OLleHKa Ha CTeneHTa Ha Bb3deNCTB/e Ha BUOOBETE
YNpPaBfeHCKM CUTYaLMKN, KOMNETEHLMN U LIMKIN BbPXY CTpaTernyeckoTo passutue
Ha opraHv3auMOHHUSI Npouec. Tasu paMka nporpammupa OpraHn3auMoHHOTO (PyHK-
LMOHMPaHe - M3rpaxxaa CTPYKTYPHO-aAMUHUCTPATUBEH YNPaBMeHCKN UMKbI1, KOWTO
onpeaens onTMMariHus GanaHc Ha M3BbpLUBAHUTE YNPaBIieHCKM AeiiHoCcTU. Taka ce
Cb3[aBa OpraHv3alUMoHHa AMHaMUKa 3a NMOCTUraHeTo Ha MpeaBuavM U XKeraH cTpa-
Termyecku pesynrar.
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FUNCTIONAL MANAGERIAL APPROACH AND
ORGANIZATIONAL PROGRAMMING

The article justifies the need for development and implementation of a new
functional managerial approach - organizational programming. It studies the
significance of management cycles for organizational behavior optimization
and provides a quantitative and qualitative assessment of the meta-Information
Technology (IT) framework of organizational sustainability. This framework
helps programme the organizational process. Organizational programming is
accomplished through a strategic cluster analysis of corporate indicators and
business processes that heighten the level of economic activity in different
organizational context.

JEL: O31; M1; M15

A major challenge for modern management science is to enhance organizational
sustainability and efficiency. Efforts of the academic community and arguments of
business managers of social practice filter down to: enhancing managerial theory
that correspond to the evolving internal and external business dynamics; building
strategic vision and integrated models of governance; enhancing the control and
optimization of tangible and intangible organizational resources. As a result of
these environmental challenges and managerial endeavors, broad implication in
the theory and practice of management is given to the concept of management
control (in Bulgarian management literature) and its western equivalent six sigma.
The aspiration is to foreordain the development of organizational competencies and
manage organizational excellence. It is commonly perceived that constant process of
controlling inevitably leads to an increase in company's performance and asset
base.

Although important, the conceptual underpinning of such academic reasoning
suffers a significant disadvantage. An increased level of control for example, often
encapsulates the organization. This results in inert management practices that limit
the extent of interaction inside and outside the organization. The role of management
functionality is often underestimated, which in turn deviates organizational performance
from its optimal course of action and creates an inadequate and unrealistic organizational
dynamics that stalls change and hinders the organization from achieving optimal
structural administrative positioning and performance. Thus managers often employ
inadequate strategic management approaches, which organizational competencies, but
the actual result entails structural imbalances. The systematic administrative deviations
from optimality in the medium and long term form an organizational identity characterized
by managerial depressiveness and continuous decline in organizational activity and
interactions (Kamenov, 2008; 2015). The need for innovative approaches in the theory
and practice of management comes to the fore.
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Structural administrative meta-framework of organizational
effectiveness

The functional managerial approach streamlines the organizational process
and provides an objective/realistic structural administrative organizational assessment.
This approach initiates and sustains a proactive management (structural-administrative)
cycle, which is characterized not only by a high degree of compatibility among all
components of the organizational process - objectives, structure, activities, situations
and competence, but also with a higher level of efficiency and sustainability. The
optimal structural administrative cycle is achieved by quantifying the importance of
neurological clusters (strategic centers) - a set of structural management activities -
developing the human, technological and administrative potential in the organization.
The functional managerial approach builds a meta-IT framework of structural
administrative sustainability (Figure 1) and quantifies the utility, impact and scope of
organizational processes and activities in view of the managerial situation at hand.

Figure 1

Structural meta-framework of organizational functioning and managerial
effectiveness/sustainability*
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* This structural framework is a by-product of a patented methodology — ,Cognitive
Topology*, PCT/CA 2012/050715

The structural meta-framework of organizational functioning identifies key
structural administrative variables and the nature of interaction and interdependence
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among them. Thus this framework helps measure the importance of all strategic
centers (set of key organizational activities) in the process of organizational development
and programmes the organizational process. Organizational programming becomes
possible by measuring the level of compatibility between organizational activities,
competencies and managerial situations. Its contribution to management science —
theory and practice, is found in the overall relativity (measure) of the organizational
process. The relativity claim is that different organizations perform uniquely, depending
on the organizational dynamics at hand, i.e. the same organizational activities
enjoy different utility coefficient, scope and impact in different organizational context. As
a result, the functional managerial approach determines the structural administrative
dynamics within an organization and creates a unique organizational functioning
dimension that enjoys only one optimal course of action (constellation of process
variables). This managerial approach creates an optimal structural administrative
cycle; establishes the necessary preconditions for sustainable organizational
development; sets the time-frame for achieving the programmed strategic objectives;
and predetermines organizational results and managerial expectations.

The change in external and internal corporate environment requires a systematic
calibration of the organizational process.1 This includes a proper measurement of
administrative deviations and constant adjustment of the ongoing structural
administrative activities and objectives. This adjustment depends on the availability
of a system of managerial indicators, which allow management to frame the realistic
organizational dynamics and to form managerial behavior that leads to the best
possible organizational result/outcome. The leading management performance indicators
are a function of the utility, impact and scope of the human, administrative and
technological resources/capital upon organizational performance.2 In this context,
the role of organizational programming for the development of the modern management
science and practice boils down to systematic structural administrative adjustment
of the organizational process.

Structural administrative cycle and managerial
effectiveness

The necessity of a detailed evaluation of managerial abilities and organizational
potential for growth surges the dynamics and interaction level within an organization.

! Organizational calibration is a form of structure-administrative adjustment, which is determined by the
level of compatibility between the components of the organizational process. Please refer to http://
openmindmanagement.org — Management Center "Open Mind” Ltd.

They are: volume of production; innovation in the organization; the quality of the manufactured
product/service; development and implementation of educational programs; level and nature of
employment, including working teams as a percentage of all employees; liquidity of company assets;
percentage ratios between own and loan/equity capital, between debt and asset; level of sales and
research costs; level of return on the investment; leasing policy; advertising costs, etc. The
interactions among these indicators to a large extent determine the types of management situations
activities taking place in the organization is considered in more detail by Hadjiev, 2014.
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Thus, it helps build upon organizational knowledge and managerial experience. More
often than not such an evaluation heightens organizational efficiency and managerial
effectiveness level by targeting a unique structural administrative cycle. The argument
in this respect is that the uniqueness of each cycle is accompanied by a set of
highly compatible administrative activities. The high level of structural administrative
compatibility optimizes managerial performance and increases organizational resistance
to unfavorable developments in the internal and external organizational environment
(context). These managerial capacity building efforts result in developing managerial
competences that heighten the overall level of organizational competitiveness. The
interplay and compatibility among organizational process components — objectives,
activities, structure and competencies map the framework of managerial effectiveness
(see Figure 2).

Figure 2
Framework of managerial effectiveness®
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The utility, scope and impact of this framework upon the efficiency of
organizational functioning is determined by the degree of development of the
administrative, human and technological resource/capital within an organization. An

3 The effectiveness framework is a by-product of a patented methodology - "Cognitive Topology", PCT/CA
2012/050715 - and is property of Management Center Open Mind. It cannot be used without a license or a
teaching permit.
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accelerated development of the administrative capital streamlines the organizational
process; rationalizes organizational functioning; creates an adequate strategic
managerial approach. The process of rationalization leads to the development of
managerial competencies at all structure levels and enhance the ability of the
organization to transform and develop in an optimal way. The consistency in
synchronizing management operations with the dynamics of the organizational
process (the managerial situation at hand) enhances managerial effectiveness and
creates an optimal management cycle as a prerequisite for sustainable organizational
growth (Hadjiev, 2015).

The degree of development of the human organizational resource is
determined by the management capacity of the employees in the organization. This
capacity is formed and developed on the basis of the established management concept
- the understanding of management responsibilities, obligations and expectations
associated with the initiated structural administrative activities. Management concept
development is a by-product of managerial abilities to measure the relativity of all
neurological clusters — a strategic set of organizational activities that lead to optimal
management performance. On the one hand, it identifies critical points in organizational
functioning - possibilities for structural administrative deviations from the course of
optimal organizational functioning. On the other hand, it generates the necessary
managerial potential to achieve prior strategic objectives and managerial tasks.

The development of the human resource also becomes possible by building
a managerial profile of all employees within an organization. This profile determines the
interaction between the needs of the business/organization and the strengths/
weaknesses of management. It forms a sustainable working climate and determines
the type and forms of employees’ capacity building; serves as a guideline for HR
development of employees in the organization; maps the type of optimal organizational
employment. As a result, the managerial profile helps build upon key human resource
competencies necessary for the achievement of the desired objectives and tasks
arising from within a realistic dimension (context) of organizational functioning. This
in turn leads to internal structural administrative synchronization which increases the
degree of compatibility among human potential, managerial competencies and
organizational readiness to initiate and implement their strategic objectives.4

Technological resources increase management efficiency and often serve as
a basis for innovative changes. This becomes possible by integrating the volume of
information related to organizational functioning and determines the level of compatibility
between organizational potential and managerial capacity in view of the planned
strategic objectives. The compatibility level is determined by quantifying all neurological
cluster sets that propel organizational functioning. It determines the topological
foundation of the organizational process and makes organizational programming
possible. The quantitative value of each activity set generates an optimal structural

4 The construction of a managerial/organizational profile is a by-product of a patented methodology —
»Cognitive topology*“, World Intellectual Property Organization (WIPO) - WO2014/056067.
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administrative cycle and helps management identify the nature of the decision-
making process. The cycle reduces transactional costs, creates an informational
technology (IT) organizational framework and prescribes the optimal course for
organizational development, i.e. determines the HR risk and sets managerial priorities in
view of the organizational dynamics (situation) at hand.

The IT framework of organizational programming is inducted upon the organic
quantitative dimension and qualitative value of the management effectiveness
framework (neurological cluster centers). Taken together both frameworks help improve
organizational performance; define the resource infrastructure of the organization;
reveal the topology of the organizational process; initiate management activities,
consistent with pre-set management objectives. As a result, the IT organizational
framework helps increase administrative capacity by enabling prompt and adequate
development of governing managerial competencies that increase the overall level
of organizational competitiveness (Hadjiev, 2015).

Information technology framework of structural
administrative programming

Structural administrative programming becomes possible by freimenting -
fragmenting and segmenting the organizational process. The method of organizational
freimentation defines all major types of managerial situations and defines a strategic
management approach that speeds up organizational competencies development.
This methodological approach optimizes the decision-making process and brings
about change within the organization by facilitating managerial capacity building.
Organizational programming becomes possible by determining the level of structure
and administrative compatibility. This type of compatibility generates a meta-IT
framework of organizational sustainability which exhibits a unique dimension of
organizational functioning in a different organizational context

Organizational freimenting determines the functionality of a number of
managerial competencies. A realistic assessment of such competencies enhances the
administrative capacity by rationalizing, optimizing and timing the adjustment of the
organizational process. Propelled is an organizational dynamics which is cycled by the
IT framework of managerial sustainability. This framework balances the interaction
between organizational resources, on the one hand, and the components of the
organizational process, on the other. It datalinks various performance indicators in
order to identify the degree of structural balance/imbalance and determines the nature
of the strategic decision-making process. This advances organizational dynamics
characterized by a higher degree of compatibility between the features of the managerial
situation and the strategic approach to decision-making. Despite the diversity of possible
management situations, there are two basic managerial categories — Analytical and
Innovative, of particular significance, in the process of organizational development and
growth. These categories are at the core of the structural administrative datalink cycles
and help project (calculate) the point of optimality. This point quantifies, measures and

68



Functional managerial approach and organizational programming

computes the topological trajectory of the organizational process and constitutes the
cyclical nature of organizational programming. The attributes that come along with the
Analytical and Innovative nature of organizational functioning establish the meta-IT
foundation of organizational programming (Figure 3).5

Figure 3
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The Analytical Meta-IT framework of organizational programming studies the
importance of management situations and their immediate interaction with all process
components. It incrementally develops the necessary managerial skills and aptitude
laying out the foundation for process optimization. This cycle gradually adjusts any
deviations from the implementation of the programmed organizational objectives. This
is achieved by measuring the optimal balance of managerial activities and identifying
all management risks for each stage of organizational development. It generates a
structural administrative cycle causing an intense interaction among all fragments and
segments of the effectiveness organizational process framework. Thus all managerial
decisions are directed toward the study and development of technological projects
significantly enhancing the productivity and dynamics of the integral management
cycle. The relativity (functionality) of this management cycle is 39 (see Figure 4).

° Analytical and innovative management cycles are formed as the result of the degree of interaction
between four main types of management situations and approaches, generating an optimal structure-
administrative management cycle (see Hadjiev, 2013).
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Figure 4

Behavioral dimension of the integral management cycle
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The relativity of the above-identified integral management competencies
bear immediate significance upon the sustainable and efficient development of the
integral management process. They bring out process optimization based on the
effective use of technical knowledge and know-how (for more details see Hadijiev,
2013). These managerial competencies targeted behavior are consistent with and
characterized by an objective decision-making; accelerate information exchange
among organizational units and improve the channels of communication by developing
an intra-organizational information infrastructure.

Such managerial approach enhances the level of managerial interaction and
creates a comprehensive view of all key managerial activities and processes within the
organization. Successful functioning and outcome of the integrated cycle to a large
extent depends on the controversial interaction of numerous managerial competencies
and factors. Leading among them are conflict management, degree of professional
specialization, systematic synchronization of the organizational process, objective
decision-making based on a cluster of performance indicators measuring organizational
progress and development. The interaction and interdependence among the managerial
competencies mentioned in Figure 4 generate the integrated management approach
and help achieve a higher degree of organizational sustainability.

The logistics management cycle focuses on coordination, organization and
implementation of the initiated managerial processes and strategic objectives.
Management competencies and factors, optimizing management behavior are
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determined by the degree of readiness and opportunities for risk taking within the
organization. The successful outcome of this cycle is contingent upon the presence of
effectiveness framework and highly specialized organizational staff able to make quick
managerial decisions. The logistics managerial competence forms a managerial
behavior that is characterized by a high degree of efficiency and accuracy in the
implementation of the initiated processes and activities in the organization. Emphasis is
placed on the overall development of the organizational process, and not on its
individual components. To a large degree attainment of logistics management goals
depends on the practical experience of managers and their ability to systematically
evaluate and improve organizational performance.

On a practical level, management competencies of the logistics cycle build
the administrative and hierarchical structure of the organizational process. It creates
the necessary prerequisites for fostering management interaction and facilitating the
development of the proposed product/service. In a highly uncertainty environment
management behavior bears sustainable nature only when the emphasis is not on
fragmentation of the management processes and activities but rather on hedging
the level of information processing. The relativity of the logistics cycle and its
behavioral dimension is illustrated on Figure 5.

Figure 5

Behavioral dimension of the logistics management cycle
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Managerial results of the logistics management approach are measured on
the basis of such performance indicators as identification and development of key
management activities; availability of a monitoring system for observation and control of
these activities and the provision of timely logistical information; level of decentralization
of the work environment and the exchange of institutional experience; extent of
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integration of logistics management process; as well as identification of new and long-
term business development opportunities.

The innovative framework of organizational programming generates a conceptual
management cycle which determines the strategic business identity of each organization.
Very important for the successful development of this cycle is the systematic
development of organization’s overall potential and capacity for growth. The capacity-
building process requires a structural administrative mechanism leading to systematic
business development and proactive identification of the actual/realistic organizational
opportunities for growth. Of particular importance are managerial risks, priorities and
alternatives for practical implementation of the initiated organizational changes.

The conceptual cycle of the innovative process forms a behavior, leading to
the determination of the optimal interaction between managerial and human capital
(Panayotov, 2015). The nature of this interaction does not pertain to efforts providing a
resolution of a specific management problem or task, but rather to the identification of
the need for change in the status quo and balance among all organizational objectives,
structure and activities. The result of such efforts is expressed in achieving a sustainable
change in the course of organizational development. The proper implementation of this
cycle significantly lowers the level of organizational distress. The relativity of key
management competencies that bring about sustainability within the conceptual
management cycle the innovative process is indicated in Figure 6.

Figure 6

Behavioral dimension of the conceptual management cycle

o 4
F mana_gerial L
C [““"'““3" ] bridging
x sy [
| P |lcapacity L alternatives
P N $ objectivity
A A
1‘; G E level of pragmatic
E N - 0.2 behaviorism
e (e )
| OMPATABILIT distress
AS
L =
BEHAVIORAL DYMENSION OF THE CONCEPTUAL

MANAGEMENT CYCLE

Management results in the studied cycle are measured against such management
indicators as the number of identified new business development opportunities;
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institutional capacity building measured by the level of integration of management
activities and functions within the organization; level of effectiveness and sustainability
during the transformation process; the overall measure of the significance of
organizational resources and the compatibility level between structural administrative
and technological pipeline activities. The ultimate success of the conceptual innovative
management process depends on the intangible value of the pre-programmed
organizational activities and assessment of their impact on the overall organizational
development in the medium and long term.

The expert management cycle of the innovative process is generated by the
changing nature of the contextual underpinning of organizational functioning. The
success level of this cycle is measured by determining the endogenous DNA dynamics
of the organizational process. Such an approach initiates compatible structure-
centered activities that enjoy a measurable contribution to the achievement of the
desired organizational momentum. Usually this is achieved by a hyrgoscopic - detailed,
realistic and surgical, evaluation of the contribution of each segment of the meta-IT
sustainability framework of the organizational process. A hyrgoscopic organizational
functioning creates the necessary managerial and organizational prerequisites for
systemic improvement of the organic composition of the intangible organizational
resource. It fuses organizational capacity building that creates tangible social value and
accelerates socio-economic growth and development. The key managerial competences
that affect the dynamics of the expert cycle are exhibited in Figure 7.

Figure 7
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A leading role in optimizing organizational functioning enjoys management’s
ability to determine the degree of organizational incompatibility between managerial
potential and behavior in the long run. The presence of managerial disparity and
structural pithlessness divert the organization from its optimal course of development
and stimulate depressive and inadequate managerial behavior. Organizational
imbalances lead to dysfunctional leadership characterized by an increasingly lowering
degree of utility. Lack of a clear management concept and development perspective
result in irrational organizational policies and cause inert management practice, which
ultimately generate a critical disparity in organizational functioning and result in
organizational crisis.

A high degree of incompatibility in the innovative management process causes
functional distress and results in abstract organizational activities departing from
the optimal organizational dynamics. In such organizational context the necessary
managerial harmony is a result of a managerial precaution and contemplation rather
than a well-developed methodological and conceptually based organizational
development IT framework. Managerial precaution minimizes innovative vigor and
undermines human capital development efforts. This in turn curves an organization’s
potential for growth and reduces organizational capacity to initiate and implement change
inside and outside its medium. Such behavioral dimension decapitates intellectual
potential for growth; undermines business legitimacy; marginalizes the tangible and
intangible development of organizational resources; limits the potential of organizational
surge.

Methodological background of organizational
programming

Organizational programming determines the compatibility level among
managerial cycles, competence, activities, approaches and the anticipated managerial
result. This is accomplished by measuring the coefficient of utility, scope and impact of
the neurological organizational clusters upon the development of the analytical and
innovative process. It reveals the level and degree of interaction among the components
of the management process and prescribes the optimal course of organizational
development. The nature of the examined interaction and interdependence determines
the organizational dynamics of the functional managerial approach — the dimension of
organizational functioning. Thus it measures the impact of each management cycle
upon organizational development.

The examined management cycles are dynamic in nature. In the course of time
each of these cycles becomes essentially a routine and results in inert organizational
behavior. Initiated are new management processes and activities, which change the
functionality and the scope of the meta-IT framework of managerial sustainability.
Qualitative and quantitative deviations from the optimal course of organizational
functioning are initiated, enabling organizational transition from one management
cycle to another (respectively of one management situation to another). This leads
to a new quantitative and qualitative measurable output of organizational performance. It
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produces a functional neurological cluster that projects a new topological dimension of
organizational relativity.

The functional cluster determines the compatibility level of managerial
competencies within an organization, on the one hand, and the managerial situation in
the process of organizational development and growth, on the other. The topological
dimension of organizational functioning reveals the degree of administrative risk in
the implementation of the initiated strategic change. The functional cluster develops a
structural administrative (managerial) potential by calibrating the relativity of both
managerial processes against the programmed managerial objectives. This in turn
streamlines management objectives and behavior with organizational priorities and
enhances the overall level of functional sustainability.

The conceptual analysis of the structural administrative dynamics determines
the methodological foundation of organizational programming. The study of the effects
of different management situations and competence is particularly relevant to the
argument of organizational sustainability. One of the challenges of the modern
management theory and practice is to determine the topological dimension of the point
of optimal organizational and managerial functioning in all key stages of the transition
from one structurally-administrative (situational) cycle to another. This transition creates
the need for developing a new scientific approach to management - DNA management.
This approach projects a topological dimension of the optimal organizational functioning
in different organizational context and creates a DNA organizational profile. This profile
not only reveals the cyclical nature of organizational programming but also perpetuates
the optimization of organizational functioning by enhancing managerial effectiveness and
governance sustainability.

Taken together the administrative, human and technological resources of the
organization define its strategic capacity — the ability to navigate a strategic change
to a successful outcome. The better developed are these organizational resources,
the more clearly defined is the framework of management effectiveness and governance
sustainability. The sustainability of the organization is increased in time. Its strategic
organization competent and management capacity are developed. Increased are
the level of managerial and organizational competitiveness — mission, objectives,
structure, activities, competences, on the one hand, and the managerial situation, on
the other hand. It becomes possible to rationalize, synchronize, optimize and correct
the structural administrative functioning of the organization. The managerial effectiveness
and the organizational activity are increased.

The interaction between management cycles and managerial behavior is carried
out through the meta-IT framework of the analytical and the innovative process. This
framework determines these management competencies and factors that optimize
management behavior for each management cycle. It provides a quantitative
assessment of the extent and the impact of the Integral, Logistics, Conceptual and
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the Expert management cycles on the strategic development of the organizational
process. This framework programs organizational functioning by determines the optimal
balance of management competencies and generates organizational dynamics that
leads to predictable and desired strategic result.
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TbPIroBCKU KPEAUT U PUCK OT HEIMJIATEXOCMOCOBHOCT
HA ®PUPMUTE

AHanuaupaHa e Bpb3kaTa Mexay ynoTpebaTta Ha TbProBCKUsS KPEAWUT U puUcka OT
HENMaTeXOCNOCOOHOCT Ha HedMHaHCoBWUTEe npeanpusTus B Bbnrapus. Us-
MoM3BaHW ca [daHHW OT EeMMMPUYHO CcoumonorMyecko mscreasaHe cpeg 201
HedMHaHCOoBW NpeanpusTvs. PesynTatute NoTBbpKAaBaT TeopusiTa 3a (MHaH-
COBUA OMCTPEC 3a TbProBCKUA KpeauT. YCTaHoBsiBa ce, Ye (OMHAHCOBO 3aTpya-
HEHWTE hMPMU MON3BaT MoBeye (PUHAHCMpaHe OT [OCTaBuMLM, a (PMHAHCOBO
CTaBuUnHWTE ca CKMOHHW Oa M3YakeaT No-4bnro, Npeau Aa npegnpuemar OencT-
BUS1 MpU 3aGaBsiHe Ha MaLlaHusl OT KIIMEeHTU. PaskpuTo e CbLUo, Ye MPOCPoYeHNTe
B3€MaHMsl Cb3daBaT CEepPUO3HU NUKBMOHM 3aTPYOHEHUS Ha NpegnpusaTMaTa u
TPYOHOCTW B MOKPVYBAHETO AOPW Ha OCHOBHU pa3xodv 3a OCbLUECTBsIBaHe Ha
fdevHocTTa um. Cpeq 1sBoguTe OT M3CMNeABaHeTo e, Ye 3a peauua nNpeanpuatus
TBProBCKUAT KPEOWUT € M3TOYHWK Ha (bMHaHCKMpaHe OT nocregHa WHCTaHUus,
nopagn KoeTo 3aTpydHeHusiTa Npu oBCny)KBaHe Ha 3agblDKeHUATa KbM [OOC-
TaBuYMLM, KaKTO M MpoGrieMUTe C MPOCPOYEHWUTE B3EMaHUs ca WMHOMKATopU 3a
pu1cka OT U3nagaHe Ha PUPMUTE B HEMNATEXOCMNOCOBHOCT.

JEL: G30; G32; G33; G39

THProBCKMAT KPeauT € LUMPOKO U3MoNn3BaH MHCTPYMEHT B AeWHOCTTa Ha dup-
MUTe, KOWTO M3NbIHABA peauua (PyHKUMU KaTo CTUMynupaHe Ha npogaxbuTe, noa-
noMaraHe Ha KIMeHTUTe 3a NPeodonidBaHe Ha BPEMEHHU MNUKBUOHM npobnemu vpes
oTnaraHe Ha nnawlaHeTo, NpeaoCTaBsiHe Ha Bb3MOXHOCT 3a MPOBEpPKa Ha KayecT-
BOTO Ha NpPOAYKUMATa, LieHOBa ANCKPUMUHALIMA MeXay KnueHTute. Ton gonpuHacs 3a
peayuvpaHe Ha pasnuyHu BUOOBE pa3xO4u, CYXM U 3a pasnpegeneHve Ha aHbyHU
npegvMcTBa Mexgy ydacTHMUWTE B TbProBCKUTE caenku v T.H. LLnpokopasnpocTpa-
HEHO B fuTepaTtypaTa € W BWKAAHETO 3a pornsTa My KaTo M3TOYHUK 3a (buHaH-
cupaHe Ha upmuTe. TbProBCKUAT KpEAMT € OCHOBEH M3TOYHWMK Ha 06OpPOTEH Kanu-
Tan 3a npeobnagaeawa 4act oT TaAX. Cnopen HSAKOM aBTOPW KPeauTUPaHETO OT
[OCTaBYMLM € 3aMeCcTUTEN Ha KpeauTa OT (PMHaHCOBU MHCTUTYLMW, a CNopea Opyru
[BaTa BMAa KpeauTu ca AoMbhBaLLM Ce U3TOYHULM MPU OCUTYPABaAHETO Ha IUHAH-
COB pecypc 3a upmuTe.

Herosata ynotpeba obaye e cBbp3aHa U CbC CEPUO3HM PUCKOBE 3a Npen-
NpuUsTUATA, KOUTO MOraT [ia Ce OKaxaT pellaBally 3a TAXHOTO CbLUECTBYBaHE KaTo
cTonaHcku cybektn. B bbnrapusa tesm puckoBe ce noacuneaT U OT JOCTUrHaTUTe
BMCOKM HMBA Ha MexaydupmeHa 3agnbxHanocT. o gaHHm Ha BCK kbm kpas Ha
2012 r. 3agbimkeHuaTa Mexay doupmuTe BbanuaaTt Ha 113,3 mnpa. ne. n ca ¢ 5,6
MnpAa. n.. (5,2%) noseue cnpsmo 2011 r. Te cbopmupaT Hag 90% oT npupacTa Ha
3aTbXHANOCTTa Ha HeduHaHcoBuTe npeanpuaTtns npes 2012 r. (Bx. BCK, 3agbn-
XXEHVS Ha NpeanpusATUsiTa oT HechMHaHCOBMS CEKTOP...).

' YHCC, kategpa ,®uHaHcun”, galya_taseva@abv.bg
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Bucokata mexxgydupmMeHa 3adbXHANOCT BOAU OO0 OOMbIHUTENHN Pa3xoau
3a NpeanpuaTusaTa, CBbp3aHu C NpeanpreMaHeTo Ha MepKM 3a 3allmTa cpeLly npo-
cpoyYBaHe Ha B3eMaHudATa, 3arybu oT cBuBaHe Ha npogaxbute Ha kpeauT, 3aryba
Ha pPeHTabunHOCT U NUKBUAHOCT, NO-TPYAHO HabaBsiHe Ha PUHAHCOB pecypc U Ha
no-Bucoka ueHa. [oneMuaT aan Ha nowuTe TbProBCKM B3eMaHus reHepupa 3an-
naxa oT BepWxXHU hanut 1 Ha XXM3HEeCNoCoOHN npMu. BeaHbX Bb3HUKHANA, BEpUX-
HaTa 3af/TbXXHAINOCT Ce Bb3npou3Bexaa B HapacTealm pasmepu (Bx. Tacesa, 2012).
EdektbT Ha MynmTunnvkauusi Ha Bepurnte OT MexaydvpmeHn ObAroBe npencra.-
nsiBa cepmno3Ha OMacHOCT 3a MKOHOMMKaTa. Bcuuko ToBa obycnaBesi HeobxognmocTTa
OT M3crnefBaHe Ha 3aBUCUMOCTTa MeEXAy TbProBCKOTO KpeauTupaHe M pucka oT
HennaTexocnocobHOCT Ha hmpmuTe B CTpaHaTa.

I'Iperne.q Ha TeopeTu4HNnTe NOCTAaHOBKN U HAYy4YHUTe
ni3cnegBaHus B aHann3npaHarta ob6nacrt

CbrnacHo TeopusiTa 3a OMHAHCOBOTO PaA3CTPOMCTBO TO € (hakTop, BrMsieLl
BbpXY CKIIOHHOCTTa Ha chmpmnTe ga nona3eart oMHAHCUpaHE OT AOCTaBYMLMTE CH,
KaKTO M BbpPXY FOTOBHOCTTA U Bb3MOXXHOCTUTE UM [a NPEeAOCTaBAT TbProBCKU KpeauT
Ha knneHTUTe cn. Cnoped peavua aBTopu hmpmute ¢ hMHAHCOBM NPOGeMn Nons-
BaT noeeye (prMHaHCMpaHe OT LOCTaBYMLUUTE KaToO CyOCTUTYT Ha anTepHaTUBHUTE
W3TOYHULM 3a (pMHAHCMpaHe, KOMTO HaMarsiBaT C HapacTBaHETO Ha pucka OT Herra-
TexocnocobHocT (Petersen and Rajan, 1994; Petersen and Rajan, 1995; Petersen
and Rajan, 1997; Frank and Maksimovic, 2005; Molina and Preve, 2007; Wilner,
2000).

[ocTtaBunumte hmHaHCUpaT KNMMEeHTUTE CKU, OPWU KOraTo OaHKUTe He ca CKIOH-
HW Oa UM oTnyckaTt KpeauTu. ToBa cTaBa yYpes paslimpsiBaHe Ha npogaxouTe ¢ oT-
CpOYEHO MnallaHe, yabihkaBaHe Ha CPOKOBETE Ha TbProBCKUTE KpeauTu unun go-
nyckaHe Ha MpocpoudBaHe Ha Beye OTMnycHaTu kpeauTw. [JocTaBuMuMTE ca roToBW Aa
onpoLLlaBaT AbJTOBE WK Aa yabihkaBaT CPOKOBETE MO TbProBCKUTE KpeauTu, Korato
NVKBMOHUTE NPobnemMn Ha TeXHUTE KMMEHTU 3acTpallaBaT cOOCTBEHOTO UM oue-
nsieaHe. PupmunTe ¢ hMHaHCOBM NPOBEMM NPOCPOYBAT ThProOBCKUTE CU 3aQbIDKEHNS,
HO PSIOKO MOHACAT MapyUYHU CaHKUMM UK ce cTura Ao npekpaTsiBaHe Ha JOCTaBKUTE
(Cunat, 2003).

Boissay n Gropp (2007) noTBbp)KaaBaT, Ye TbProBCKUAT KPeAUT CryXu 3a
ocuUrypsiBaHeTo Ha (bmHaHcupaHe Ha upMmM CbC 3aTPYAHEH OOCTBM OO KPeanTu-
paHe, KakTo M 4Ye O0CTaBYMLUUTE 3acTpaxoBaT KIMEHTUTE CU CpeLly JMKBUAHM
npobnemun. Kato gokasaTencreo 3a ponsita Ha TbProBCKUS KPeAUT KaTo MexaHu-
3bM 3a OCUIypsiBaHe Ha 3acTpaxoBKa 3a JIMKBMOHOCT ce npuema ToBa, ve cup-
MUTe npoAabrhkaBaT Aa cHabasaBaT CbC CYPOBUHM KITMEHTU, KOUTO B MMHANOTO He
Ca M3NMbLIHWMKN 3adbIPKEHMS KbM TX. B nuTepartypata obave cbluecTByBaT CbLLUO
npumepu 3a TpyaHOCTU Ha bmpmMuTe ¢ oMHaAHCOBM Npobnemun v Npu Npuenvya
HeTo Ha dmHaHcupaHe oT goctasumuute (Molina and Preve, 2007; Andrade and
Kaplan, 1998).
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lonemute cupMm, 3a KOUTO € XapakTePHO MO-BUCOKO KA4eCTBO Ha MEHWDK-
MBbHTa U MO-ronsiMa WHGOPMAaLUOHHA MPO3PaYHOCT M CbOTBETHO MMaT Mo-4o6pu
OTHOLLEHNSI C (PMHAHCOBUTE MHCTUTYLMU U BB3MOXHOCTU 3a MpUBMAMYaHe Ha (oUHaH-
cvpaHe OT TAX, M3MOon3BaT No-Marnko TbProBCKM KpeauT Npu oMHaHCOBO Pa3CTPOWCT-
BO, OTKOMKOTO Marnkute coupmun B TakaBa cutyauusi (Molina and Preve, 2007).

®DMHAHCOBOTO Pa3CTPOMCTBO Ce OTpassiBa BbpPXY HMBOTO Ha oMHAHCUpaHe C
TBProBCKM KpeauTn U KpeauTn OoT (OUHAHCOBM MHCTUTYLMU U NMOpagu acuMmeTpusaTa B
pa3xoauTe 3a npygobuBaHe Ha MHAOpPMaLMS 3a OLEHKa Ha KpeauTocnocobHOCTTa Ha
dvpmuTE-NOTEHUMANHN KpegutononydaTtenu. Peavua aBTopy nogvyeprasat npeavm-
cTBaTa Ha JOCTaBYMLMTE NpU HabupaHeTo Ha MHOPMaUKWs 3a CbCTOSHNETO Ha up-
mute-knneHTn (Petersen and Rajan, 1997; Smith, 1987). Npu durHaHcoBO pascTpon-
CTBO acumeTpuaTa B MH(pOPMaUMOHHUTE pa3xoau Ce yBenu4vaBa, KOeTo 0DsCHsBa
HapacTBaHETO Ha Aerna Ha (pMHaHCUPaHETO C TbProBCKW KpeauT Npu KOMNaHWMTE C
dmHaHcosu npobnemu (Molina and Preve, 2007).

®duHaHcoBUTE Npobnemun Ha mvpmuTe Bb3AencTBaT M BbPXY CKIOHHOCTTA
UM Aa npogaeat ¢ oTcpodeHo nnawaHe. Petersen n Rajan (1997) yctaHoBsaBar, ye
rybewute npeanpuaTvs ca no-CKMOHHM Ada paswmpsiBaT TbProBCKUSt KpeauT B CTpe-
Mexa cu Aa 3agbpxaT npogaxbute. Chan, Chan, Jegadeesh u Lakonishok (2001),
kakto un Frank n Maksimovic (2005) cblio oThenassart, Ye Gbp3opacTawmTe Komna-
HWM ca CKIIOHHM Aa yBenu4yasaT npogaxbute Ha KpeauT npu BrnowaBaHe Ha nepc-
NeKTUBUTE UM.

®dupmMuTe, KOUTO reHepupart 3arybu, HO CbLLEBPEMEHHO CEe pasBMBaT M pactar
Obp30, pasLmpsiBaT OTMYCKAHETO Ha TbProBCkU kpeauT. MNprunHaTa 3a 4O6POBOHOTO
yBENMYaBaHe Ha Kpeguta oT hvpMm C oTpuuaTteneH 4oxon M PbCT Ha npogaxbuTe
(kouTO OCBEH TOBa MMAaT W MO-BUCOKM Pa3xoau Mo MpUBMUYaHe Ha dMHaHCMpaHe)
obaye e TeEXHUAT CTPEMEX Ype3 Npoaaxou Ha HEKPeaUTOCNOCOOHM KMEHTU Aa noa-
abpxar 6post M. [1pyro Bb3MOXXHO OBSICHEHME € XeNnaHNETOo Ha Te3n (MpMM, Makap u
He TBbPAE YCMEWHO, Aa AEMOHCTpUpaT (PMHAHCOBA CuIa, UMUTMPANKM rornemute
dvpMK, KOUTO HanaraT CTaHgapTUTE 3a TbPrOBCKWU KpeauT B nHaycTpusTa (Petersen
and Rajan, 1997).

Lisnoto mnmM yact OT paswMpeHWEeTO Ha TbProBCKUS KpeauT oT rybewmte
dU1pMM C HeraTMBEH PbCT Ha NpoaaxbuTte Moxe Aa e n HeaobposonHo. O6sCHeHETO
€ B Nno-markarta CKIMOHHOCT Ha ANbXHUUMTE Aa 6baaT KOPEKTHU 1 Aa ce usabrkasar
HaBpeme ¢ (hupmMuUTE-KPEaNTOPK, KOUTO CEe HamupaT B 3aTPyOHEHO MONOXeHne, Tbi
KaTo 3a TAX e No-TPyAHO Aa npeanpuemar 3akOHOBY AeWCTBUSA CpeLly AMbXHUuuTe 1
He MoraT Ja Cce Bb3Mon3eaT OT 3annaxara 3a npekpaTsBaHe Ha Obaelum OOoCTaBKu
(Petersen and Rajan, 1997).

3a pa3wmnpeHreTo Ha HedOBPOBONHUS THPrOBCKM KPeauT OT hupmuTe-gocTas-
YMUM, KOUTO UMAT TBBPAE MHOIO KIMEHTW, B CUTyaumMst Ha (OUHAHCOBO Pa3CTPONCTBO
JonpuHaca v T.Hap. npobnem free rider (,rpatucuns”), T.e. ObIpKaWMTE Marnkv cymu
OCb3HaBar, Ye npu 3abaBsaHe Ha nNnallaHeTo 6muxa MOrnu 4a cu ro CnecTHT, ako AoC-
TaBUYMKBT MeXAyBpeMeHHO dhanupa. Toa Boan A0 hopMupaHe Ha paBHOBECHA CTpa-
Terus 3a 3abaBsHe Ha NnallaHeTo, Makap u Te3n hmpmn ga ca 3amHTepecyBaHu

79



MkoHomuuyecka mucon ® 4/2015 ® Economic Thought

OT NPOObIPKABAHETO HA TbPrOBCKUTE B3aUMOOTHOLLEHWS C AocTaByvka. Cnoped Tsx
nopagm mMankata CTOMHOCT Ha ObIPKUMUTE CYMU HAaBPEMEHHOTO UM M3abrkaBaHe
He 61 MMano cbluecTBeH edekT 3a nogobpsBaHe Ha PUHAHCOBOTO MOMOXEHME Ha
pocTtaBuunka. CblLEBpPEMEHHO OCHOBHUTE KNUEHTW MOraT Aa HamansaTt pasxoaute
no hMHaAHCOBOTO Pa3CTPOMCTBO Ha OOCTaBUYULIMTE, C KOUTO MMAT AbMrOCPOYHN B3au-
MOOTHOLLUEHWS, Nnawankm no-6bup3o. Banerjee, Dasgupta u Kim (2004) gokasBar,
Yye JOoCTaBYMLMTE C OTpULATENHU NapMYHU NOTOLM NoMyYaBaT No-0bpP30 B3emMaHusiTa
CV OT OBIITOCPOYHUTE CU MPUHLUUMHUN KINEHTN.

MpoabmKUTENHUTE B3aMMOOTHOLLEHMS MEXAY TbProBCKATE MapTHLOPU Morat
Oa OboaTt v BpedHu, ako egHaTa CTpaHa e 3aBucuma oT gpyrata. Pupma-KrnmeHT,
KOATO MMma mMHaHcoBM nNpobrnemn, HO NpUTEXaBa ronsiM OTHOCUTENEH OsN B nevarn-
faTa Ha CBOSI AOCTaABYMK-KpPEOUTOp, MOXE [a ce Bb3Mon3Ba OT 3aBMCMMOCTTa Ha
JocTaBuMka M ga msenede maroga. [loctaBunmuymuTe, KOUTO ca 3auHTEpecyBaHU OT
noaabpXKaHeTO Ha TbProOBCKUTE OTHOLUEHWS, NPEeOCTaBAT NOBEYE OTCTHMKM Ha U3-
nagHanute BbB (PMHAHCOBU 3aTPYyAHEHUS KITMEHTU B CPABHEHUE C KPeaUTOpUTE Ha
KOHKypeHTHUTe KpeauTHu nasapu (Wilner, 2000).

MNAnUMTHUAT O8N B KanuTana Ha KIMeHTUTe U 3aMHTepecyBaHOCTTa OT Obll-
rOCPOYHUTE B3aMMOOTHOLLEHMS C TAX NPaBW OOCTaBYMLIATE MO-CHU3XOOUTESHU KaTo
KpeavTopu B cpaBHEHMWE C BaHKMTe, KOMTO OBUKHOBEHO pa3nonarar ¢ obe3neveHne Ha
B3eMaHusiTa CU 1 MMat NpPUoOpUTET NpY yAOBMNETBOPSBaHEe HA UCKOBETE Npu 0bsBsI-
BaHe Ha OMbXHMKA B HECBCTOATENHOCT. TOBa M npaBu NO-CKIOHHM Aa NpubsareaT
KbM npoLeaypu no nukevaaums npu Hennawade (Huyghebaert, Van de Gucht and
Van Hulle, 2007; Cole, 2010). ETo 3aLL10 no-pucKoBUTE KNMEHTU npeanoyntat ouHaH-
cvpaHe OT AOCTaBYMUMTE CU, C KOETO CU OCUTypsiBaT MBKABOCT B Criydan Ha (ouHaH-
coBu npobriemu.

Upes npenoroBapsiHETO Ha AbIroBe AOCTaBYMLUTE CEe CTPEMSAT Aa 3alnTaT
BeYe OTMNycHaT! 3aemMu, KakTto 1 6baeLum nevandbu. MNpy HennaTexxocnocobHOCT npeg
Kpegutopa u OITbXKHMKA CTOW anTepHatuBaTa 3a n3bop mexay cbaebHo npousBoa-
CTBO W MpedoroBapsiHe Ha KpeauTa, Npu KOeTo hupmMaTa-AnmbKHUK NpoabiikaBa a
dpyHKkumnoHunpa. Wilner (2000) onpununyaBa npeoroBapsiHETO C JOFOBOPHa mrpa no
HeLwu, npun KoATO Npu HenocTUraHe Ha cbrnacue U ABeTe CTpaHu NoHacAaT 3arybu nog
dopmaTa Ha pa3xoan 3a afiBOKaTCKM KOMUCUOHM.

OnucaHue Ha U3BapKaTa OT aHKeTMpaHu oupmu

3a aHanu3npaHe Ha 3aBUCMMOCTTa Mexay ynoTpebata Ha TbpProBCku Kpe-
OWT U pycKa OT usnajaHe B CbCTOSIHWE Ha HEBB3MOXHOCT Ha chmpmMuTe B Bbnrapusi aa
obcnyxBaT (PUHaAHCOBMTE CU 3adbIDKEHWS Ca M3MOMN3BaHW OaHHW OT EeMMNUPUYHO
coumonorMyecko uscneasaHe, nposedeHo npes asryct 2013 r." B Hero ca BKIIOYEHM
201 cmpmun ¢ pasHoobpaseH npeameT Ha AenHocT. [peacTaBeHn ca KakTo Npous-

1 »

AHkeTaTa e nposefgeHa oT ,CoBa Xapuc’ no npoekT ,3aQnbXHANOCTTa Ha npeanpusaTusTa B
Bwnrapusi. MNpousxoa, cbCTosiHUE, NPOBNEMHU 30HU M CNOCOGHOCT 3a 0bcnyxBaHe Ha 3aAbIKeHusTa”,
peanuaupaH ot bbnrapcka akagemus Ha HaykuTe.
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BOOCTBEHW NpeanpuaTus, Taka u TakmBa oT cdpepaTa Ha ycnyrute. lNpeobnagasat
dupmuTe ¢ oo 50 HaeTu nuua. Han-manbk € AensT Ha ronemute npeanpuaTisa ¢ 250
n noseye 3aeTu (Tabn. 1).

Tabnuua 1
PasnpeaeneHue Ha ompmnTe crnopea
6pOFI Ha 3aeTuTe nuua
[onemuHa Ha npeanpuaTUeTo Bpon MpoueHT KymynaTveeH npoueHT
Mukponpegnpustus (ot 1 go 9 3aetn) 67 33,4 33,4
Manku npegnpusatus (ot 10 go 49 3aetu) 102 50,7 84,1
CpenHu npeanpuatua (ot 50 oo 249 3aetu) 25 12,4 96,5
Fonemun npepgnpusTua (250 n noBeye 3aeTn) 7 3,5 100
Ob6wwo 201 100

B usBagkaTta ca obxBaHaTW MpeanpusiTUst OT usnarta crpaHa. TSXHOTo pas-
npegeneHune criopeq TepuTopuanHaTa UM npuHaanexxHoCT e NpeacTaBeHo Ha Tabn. 2.
Tabnuua 2

CTpyKkTypa Ha npeanpusaTUsTa cropeq TepuTopranHaTa
UM NpUHAANEXHOCT

ParoH Bpow MpoueHt
CeBepo3sanageH 30 14,9
CeBepeH LieHTpaneH 21 10,4
CeBeponstoyeH 51 25,4
KOronaTto4yeH 25 12,4
OrozananeH 38 18,9
HOxxeH LeHTpaneH 36 17,9
O6wo 201 100,0

Mpeobnapaeat hmpMnUTE, YUNTO OCHOBEH Nasap € MECTHUAT, a Halk-MalbK €
OEenbT Ha Teau, Npy KOUTO TOBaA € MeXAYHaPOAHUAT nasap (Tabn. 3).
Tabnuya 3

Paanpe,u,eneHme Ha npeanpuaTnaTa cnopen
OCHOBHUMA UM nasap

OcHoBeH nasap Bpow MpoueHT
MecTeH 58 28,9
PernoHanex 55 27,4
HauvoHaneH 51 25,4
EBponeinckn 23 11,4
MexgyHapogeH 14 7,0
o6wo 201 100,0
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MpencraBeHn ca mpMmM C pas3nnyHa NPOABLIPKUTENTHOCT Ha CbLUECTBYBaHE —
Han-HoBaTa, NonagHana B u3BagkaTa, € Cb3dageHa npeau 4 roavHu, a Han-ctapara -
npean 100. CpegHata ctorHocT e 19,44 roamHu, a nonosrHaTta oT hMpMUTE-PECTIOH-
OeHTM umat 17-roguiiHa mucrtopus. Ham-4ecto nocouBaHata MPOABLIMKUTENHOCT Ha
cbluecTtByBaHe e 20 roanHu. Pa3ceriBaHeTo No npusHaka e ronsimo, kato koeduumnen-
TbT Ha Bapuauusa goctura 78,37%. PasnpeaeneHneTo € acuMeTpUYHO, C ASICHO U3Ter-
FNIEHO pamo M OCTbP EKCLEC.

HaHHuTe ca obpaboTteHn cbe codpTyepHust npoaykt SPSS. 3a ycraHoBsiBaHe
Ha 3aBMCMMOCTU npu obpaboTkata Ha MHopMaumsTa OT aHKeTaTa ca M3Mos3BaHu
paHroBuTE KopenaumoHHM KoeduumeHTn Ha Spearman u Kendall, kopenaunoHeH
KoeMUMEHT Ha Pearson, napamMeTpuyeH 1 HenapameTpuieH OUCNEPUCOHEH aHanus,
TecTbT Ha CTIOABLHT 3a MpoBepka Ha CTAaTUCTMYECKa XMMoTesa 3a pasnuka mexagy
CcpeaHv apuTMETMYHN Ha BE HE3aBMCUMK M3BaOKW, TEXHUKaTa ,multiple response”, U-
TecTbT Ha Mann-Whitney. Bb3nprneTo e HMBO Ha puck oT a — rpewka 10%, koeTo e
obu14arHO 3a MKOHOMUYECKUTE MU3creaBaHus.

3aBMCUMOCT MexXAy TbProBCKOTO KpeauTupaHe u
¢mHaHcoBuUsA pe3ynTaTt Ha hupmuTe

MNpeobnagasawara yacTt oT MpMUTE, KOUTO OTroBapsAT Ha Bbnpoca (92,5% ot
PECMOHAEHTUTE), MOCOYBAT, Ye UMAT NONoXNUTENEH hmMHaHcoB pesynTart (dwr. 1).
®urypa 1
PasnpegeneHue Ha ompmnTe crnopes prHaHCcoBUSA UM pesynTar
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Bucokuat gsan Ha dpmpmuTe, geknapupanu, Yye ca npuknounnun 2012 r. cse
cyeToBogHa neyanba, otyactn 6 moren ga 6bae 06SACHEH C XenaHweTo MM da
OEeMOHCTpMpaT CTabunHO (PUHAHCOBO CbCTOSIHWE, C KOETO Aa CUM OCUIYPST no-aobpa
Bb3MOXHOCT 3a AOCTbM A0 BBHLWHO dmnHaHcupaHe. Moxe ga ce nNpeanonoxu, 4ye
3HauMTenHa YacTt oT nevyenuBlNTe OMPMK B AENCTBUTENHOCT UMaT nNpeHebpexnmMo
HUCBHK NONoXuTeneH MHaHcoB pesynTar.
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Pesyntatute, nony4yeHn npu nscnegBaHeTo ¢ NnapaMmeTpuyeH ANCNepCMoHeH
aHanua, nokaseat 3akoHomepHa (sig=0,007), cpegHa no cuna (eTa koedPULNEHTBLT €
0,391) 3aBucMMOCT Mexay (UHaHCOBUS pe3ynTaT U Aena Ha MOKYNKM C OTCPOYEHO
nnawade Ha pupmute. Yucnosarta CTOMHOCT Ha eMnNUpUYHaTa xapakrepucTuka Ha F-
Kputepus e 7,929. CbLUMAT U3BOA Ce nonyyasa M ¢ Tecta Ha CTIOABHT 3a nNpoBepka
Ha CTaTUCTMYecKa XunoTesa 3a pasnuka Mexay cpefHu apuTMETUYHM Ha OBe He3a-
BVMCVMU U3BALKW.

PasnpegeneHneTo Ha hupMuTe, KOMTO OCHLLECTBABAT YacT OT MOKYMKUTE CU Ha
KpeawuT, € npeactaBeHo Ha cur. 2. CpegHuAT pa3vep Ha TakvMBa MOKYMKU Mpu OTro-
BOpUNuTe Ha Bbnpoca goctura 25,04%. NonoBmHaTa ot Tsx ca ocbliecTeum Ao 20%
OT MOKYMKWTE CU MpM YCIOBMS Ha OTCPOYEHO NnawjaHe. Han-4yecto nocoqBaHuAT
oTroBop e ToyHo 10%. Pa3cenBaHeTO € BUCOKO, KOE(MUUEHTBHT Ha Bapuauus e
73,31%. PasnpeneneHneTo e acMMETPUYHO, C ASCHO U3TErNEHO pamo U OCTbpP EKC-
uec.

durypa 2
PasnpepaeneHue Ha upmuUTe crope Aena Ha
MOKYMKM Ha KpeauT
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CpenHuaT gan nokynku Ha Kkpeaut npu nedenveunte ovpmmn € 20,65%, a npu
rybewute - 35,56%. B cboTBETCTBUE C TeopuaTa 3a PUHAHCOBOTO Pa3CTPONCTBO ce
yCTaHOBsBa, Ye upMute C NONoXuTeneH (hMHaHCOB pesyntaT U CbOTBETHO B MO-
[00po PUHAHCOBO CBCTOSIHME UMAT MO-HUCHK OSAM Ha MOKYMKM C OTIIOXKEHO nnaijaHe
W CbOTBETHO MPU PaBHWU OPYrY YCMOBMSA - MO-MaibK pa3Mep Ha 3agbiPKEHUATa KbM
poctaBunumn. ObpaTHO, Te3n B MO-NMOLIO (PMHAHCOBO CbCTOSHUE Ca MO-3af THXHENU
KbM goctaBumumTe cn. CnocobHoCcTTa Ha mpmMuTe Aa reHepvpaT BbTpeLleH drHaH-
COB pecypc HamansiBa HeobGXxoaMmocTTa OT dmMHaHcupaHe OT gocTtasumumTe. [Neve-
nvBLWMTE OMPMM UMAT U NO-NECEH OOCTbN A0 anTepPHATUBHU U3TOYHWULM Ha OUHAH-
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cupaHe, 4oKaTo 3a rybeLumUTe KpbrbT OT NOTEHUMANHM KPeaUTOpY € CUITHO OrpaHuYeH.
3a yacT OT TAX KpeauTbT OT JOCTaBYMLIM € U3TOYHUK Ha doMHaHcupaHe OT nocneaHa
MHcTaHuuA. PrHaAHCOBUTE 3aTpyaHEHMs NPUHYXXAABaT MpMUTe Aa ThPCAT (PUHaHCK-
paHe OT TbProBCKUTE CY NapTHLOPM.

Tasun 3aBMCMMOCT MNoKasBa Cbllo, Ye (PMHAHCOBO HecTaBUNHMTE NpeanpuaTus
B Bbnrapus ycnseaTt Oa npuBnuYaTt TbProBcku kpeautu. dupmMute-gocTaBuMum ca
CKIMOHHW a3 OTNycKaT PUCKOBU TbPrOBCKY KpeauTU, OCUrypsiBaiikvu NUKBUAHA Noakpena
Ha KIMeHTUTe cu ¢ domHaHcoBM Npobrnemun. OcHoBHaTa NpuYMHa 3a ToBa ca 3aTpyaHe-
HUSITa Ha NpeanpusiTUsTa B peanusauusita Ha npoaykuusita uM. CblUueBpeMEHHO
anuTbT Ha PUPMU-KIUEHTUN € CBbP3aH CbC 3arybu 3a JocTaByMLMTE NMopaaun peanu-
3VpaHUTE VHBECTULMM BbB B3aMMOOTHOLLEHMSITa C TsX. TOBa Ca CepMO3HM Mpeanoc-
TaBKuW 3a reHepupaHe Ha NPOCPOYEHM U HECLOMpaemMn MeXxaydVpPMEHN ObToBe.

3aTpyaHeHUA B focTbna Ao (huHaHCUpaHe
Ha NnpeanpuATUATa

3HauuTenHa 4act ot pMpmMuTe NpeLeHsBaT, Yye B crnydah Ha (pMHaHCOBU
3aTpyaHeHus We vMaT npobneMu npy NpUBIMYAHETO Ha JOMbIHUTENHM CpeacTBa
(Tabn. 4). Noseye oT egHa geceta oT otroBopunute (12,9%) onpedensT, Yye ToBa Lie
Obae mHoro TpyaHo. Eaea 5% cmsATaT, Ye MHOro recHo morat ga cv HabaeaT oule
cpeacTtsa npy pmHaHCcoBW 3aTpyaHeHus. [pu HeobXoaMMOCT OT CpeacTBa AOpuW Mpu
BpEMEHHM NpobremMun oT NUKBUAEH XapakTep B ObAeLy MOMEHT, NpeanpusTuaTa ca
M3NOXEeHU Ha ronam puck Aa ce okaxat B CUTyaunda Ha HEBBb3MOXHOCT Oa noracasat
3a0bIPKEHMATa C Nopaayn OorpaHnYeH OocTbn 4o dmnHaHcKMpaHe. ToBa o3HavaBa, 4ve
PUCKBT OT hanuTn Ha mpmMu B Bnrapus e BUCOK.

Tabnuuya 4

CTeneH Ha TPYAHOCT 3a NpuBIMYaHe Ha AOMbIIHUTENTHU cpeacTea
B Cnyyai Ha (PMHaAHCOBO 3aTpyAHEHUE

CrteneH Ha TpPyAHOCT 3a NpuBAMyaHe Bpon MpoueHT KymynaTvneeH npoueHT
Ha JOMbNHUTENHW CpeacTea

MHoro TpyaHo 26 12,9 12,9
TpyaHo 63 31,3 44,2
Huto TpyaHo, HUTO NecHo 63 31,3 75,5
JlecHo 25 12,4 87,9
MHoro necHo 10 5,0 92,9
He moraT ga npeueHsT 14 7,0 100,0
Ob6wwo 201 100

3aKOHOMEPHO Ce YCTaHOBSIBa, Ye KOIKOTO MO-TofsiMa € BEPOSITHOCTTa npea-
npusiTuaTa fa u3nagHaT B CUTYaUMs Ha HEBB3MOXHOCT [a noracsiBaTt 3abIPKeHuUaTa
CM1, TOMKOBa NO-TPyAHO 61 BKno 3a TAX Aa NpuBrekaT JOMbIHUTENHM CpeacTea (BX.
Tabn. 5).
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Tabnuua 5

Bpb3aka Mexay pucka oT UanagaHe B HEMnaTexocnocobHOCT 1 CTeneHTa Ha
TPYOHOCT 3a NPUBMMYaHe Ha OOMbIHUTENHW CPEACTBa B Crydyaii Ha (PUHAHCOBO
3aTpyOHeHue

CreneH Ha TPYAHOCT 3a NnpuBnnyaHe Ha AONBJIHUTENTHN
cpencitea B cnyqaﬁ Ha (tlechoso 3aTpyaHeHune

CoblyectByBa N peanHa KoeduumeHT Ha Kendall 0,190
ONacHOCT npeanpuAaTuATa aa He Sig 0,023
ycneaT ga noracsisat
3agbrKeHusTa cn?

KoeduumeHT Ha Spearman 0,214
Sig 0,021

Pesyntatute oT M3cneaBaHeTO C PaAHroBUTE KOpEerauMOHHM KOeULIMEHTU Ha
Kendall n Spearman nokaseaT npaBa 3aBUCMMOCT MeXy BEpPOSiTHOCTTa hmpmute ga
uMaT HyXXga OT oMHaHCKMpaHe Npes3 creaBalumTte 12 mecela U CTeneHTa Ha TpygHoOCT
3a NpUBMNYaHe Ha OOMbIHUTENHN CPEACTBa Npy (OUHAHCOBW 3aTpyaHEHWs (Tabn. 6).

Tabnuua 6

Bpbaka mexagy BeposTHOCTTa (hrpmuTe Aa umat Hyxga oT oMHaHcupaHe npes
cnegsawuTe 12 Mmeceua u cTeneHTa Ha TPYAHOCT 3a NpuBMAMYaHe Ha
OOMbIHUTENHU cpeacTBa Npu (pMHaAHCOBW 3aTpyAHEHUS

CTeneH Ha TPYAHOCT 3a NpUBNMYaHe Ha AOMbIHUTENHN
cpeacTsa B Crydan Ha (OMHAHCOBO 3aTpyaHeHue

BeposaTHOCT npeanpuaTneTo ga KoeduumeHT Ha Kendall 0,128

MMma Hyxga oT dorHaHcupaHe Sig 0,039
12 '

npes cnepsaiinTe 12 meceya KoedmumeHT Ha Spearman 0,152

Sig 0,038

Bbnuso egHa peceta (8,5%) OT pecnoHAEHTUTe NpuU3HaBaT, Ye OTNOXEHUTe
nnawaHMa no AOroBopuM C AOCTaBYMLMTE Ca Cped OCHOBHUTE UM M3TOYHULM 3a
duHaHcnpaHe. ToBa nogvyepTaBa 3HAYEHMETO Ha TbProBCKUS KpeauT KaTto ouHaH-
COB MexaHu3bM 3a HabaBsiHe Ha cpefcTBa 3a AewHocTTa Ha dmpmuTte B Bbnrapus.
CpepgctBata oT Apyru npeanpusaTus (B T.4. U OT CBbP3aHuN APYXECTBA), pasfnyHm
OT TbProBCKW KPeauWT, ce MOoCcoYBaT cpef OCHOBHUTE U3TOYHMLM Ha MHaHcupaHe
Ha genHocTtTa oT 3,5% OT aHKkeTupaHuTe.

lMokasaTenHu 3a HarnacuTe Ha PUPMUTE MO OTHOLLEHWE HA TbProBCKUS Kpe-
OuUT ca pe3ynTtaTtuTe OT OTFOBOPUTE UM Ha BbMpOCA 3a BEPOSATHOCTTA Aa NOTbPCAT
OOMbMHUTENHU CPEeACTBa Ypes OTnaraHe Ha nnailaHus no AoroBopu ¢ 40CTaByYnLn
(Bx. Tabn. 7). drHaHCMpaHETO OT JOCTaBYMLIM CE Hapexaa Ha YeTBbPTO MSCTO cpen
Han-BePOSATHMUTE M3TOYHMLM Ha OOMbIHUTENHM CpeacTBa 3a upmuTe cneq cob-
CTBEHUs1 KanuTarn, CpeacTeaTa, OCUrypeHun OT COBCTBEHMKA, U KpaTKoCpovHUTE OaH-
KoBW KpeauTu. EgHa neTta OT aHkeTupaHuMTe NpeanpuaTus 3asaBsiBaT, Y€ € MHOro
BEPOSATHO Aa NpubArHaT kbM HabaBsiHe Ha cpeAcTBa MO TO3W HA4YuMH, a 3a MOYTU
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TONIKOBa TOBa € BEpPOSATHO, T.e. okono 40% pasrnexagaT KpeauTupaHeTo OT JoCTaB-
ynumMTe KaTo Nnoaxodsila Bb3MOXHOCT 3a ouHaHcupaHe. HesHaumTenHa yact (3,5%)
nocoyBaT, Ye He 3HasAT KakBa e BEPOSATHOCTTA Aa OTnoXaT nnallaHus KbM LOCTaB-
4YMLM KaTO U3TOYHMK HA JOMBITHUTENHU CPeaCcTBa.

Tabnuua 7

Pasnpep,eneHl/le Ha (*)I/IpMI/ITe cnopea BepPOATHOCTTA Aa NOoTbPCAT AONBITHUTENTHU
cpeacTBa 4Ypes oTnaraHe Ha niallaHun4a no gorosopu ¢ oocraBymum

BeposaTHocT Bpon MpoueHT KymynaTuBeH npoueHT
MHoro e BeposaTHO 40 19,9 19,9
BeposiTHo e 37 18,4 38,3
Marnko e BeposiTHO 117 58,2 96,5
He 3Haat 7 3,5 100
O6wo 201 100,0

KonkoTto no-HectabunHa (oMHaAHCOBO € edHa hupma M KOMKOTO Mo-MasibK e
CbOTBETHO JeNbT OT HEWHUTE MPUXOOM, KOMTO MOXe [Ja Cy NO3BoNv Aa oTAens 3a
noracsisaHe Ha 3adb/DKEHUsTA CW, TOMKOBA MO-BUCOK € AenbT Ha MOKYyMkATe N C
OTIIOKEHO NriallaHe, T.e. TA pa3yuTa Ha noseye rHaHCupaHe OT AOCTaBuYALMTE CU
(Tabn. 8). B nuTepaTypaTta ca LUMPOKOPAa3NpPOCTPaHEHM CXBalLaHUATA, Y€ TbProe-
CKUAT KpeauT e npearnoyutaH oT no-3adiTbKHenuTe upMM, KOUTO O4YaKBaT OOCTaB-
YyuMUMTE Ja ca NO-CHU3XOAWTESHW KaTo KpPeauTopu, OTKOSKOTO GaHkuTe. Mo-HuckusT
OAn OT NPUXoAuTe Ha NPeanpusSTUETO, KoUTo Buxa Mornv da GbaaT 3adeneHn 3a
noracsiBaHe Ha KpeauT, 3a da 6bae doMpMata CrokoiHa No OoTHoLeHWe Ha (bUHaH-
coBaTta cy CTaBUMHOCT, MHOMKMPA NO-ManbK OCTaTbYeH AbMIoB KanauuTer.

Tabnuua 8

pr3|<a MeXxay gena Ha NoKynkute Ha KpeguT 1 aena ot npuxoguTte Ha npeanpua-
TMeTo, KoMTo Buxa Mornu aa 6baaT 3ageneHun 3a noracsiBaHe Ha Kpeaount

[an oT npuxoguTe Ha NpeanpuATMETO, KoMTo Buxa mornu Aa
6baaT 3ageneHn 3a noracsBaHe Ha KpeauT, 3a Aa 6bae
dupmaTa CnoKoNHa No OTHOLLEHME Ha rHaHCoBaTa cu

cTabunHoct
[1an Ha NoKynK1Te ¢ OTIIOXEHO KoeduumeHT Ha Kendall -0,267
nnatiaxe Sig 0,033
KoeduumeHT Ha Spearman -0,332
Sig 0,033

Mepuop Ha n3yakBaHe npeau npegnpMeMaHe Ha AeUCTBUSA NPy
npocpoyune Ha B3emMaHus

MoTBbpPXKAEHME Ha TeopusTa 3a hMHAHCOBKS ONCTPEC € N yCTaHOBEeHaTa 3aBu-
CUMOCT Mexay hmMHaHCoBUS pesynTaTt u nepuoga, KoMTo mpMmnte nuadakeaT, npeau
4a npeanpvemart gencteus npu 3abaBaHe Ha nnawanns ot knneHtn. C U-kputepus
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Ha Mann-Whitney ce ycTaHoBsiBa CTaTUCTU4YECKM 3HadMma pasnuka (sig=0,042)
MexXay cpefHus CPOK Ha U3yakBaHe npeau npeanpuemMaHe Ha HaKakBu OeNCTBUS Npu
3aKbCHENU NnallaHust OT KIUMEHTW Npu nevyenueluMTe U npu rybewmute cdmpmu. AHa-
NN3bLT Ha CpeQHUTE paHroBe NokKasea, Ye nedenmeluMTe UPMKU M34aKBaT CPeaHo No-
Obnro, npeav ga npegnpuemar genctsus. dupmute, KOUMTO peructpupat 3aryba,
n34yakesaTt cpegHo 46 gHu, a nedenusBwute - 94. NoBe4yeTo nNpeanpusATMa ¢ oTpuua-
TeneH ouHaHCcoB pe3ynTaTt m3vakeaTt Ao 30 AHWU, KOETO € U Hal-4eCTO MOCOYBaHUST
otroBop (Tabn. 9). PascenBaHeTo e ronsamo (koedumumeHTsT Ha Bapuaumsa e 83%).
PasnpeneneHneTo e acMMETPUYHO, AACHO U3TEITNEHO C HagHOPMariHa BPbXHa U3ToYe-
HOCT. MUHUManHMAT NOCOYBaH CPOK € 5 AHKU, a MakcumanHuaT - 150.

Tabnuuya 9

PasnpeneneHuve Ha ryGewute bmpmun cnopes cpoka Ha
M34yakBaHe npeagu npeanpmnemaHe Ha ,EI,eVICTBI/IFl

Mepvop Ha usyakeaHe BanuaeH npoueHT KymynaTvBeH npoueHT
Oo 30 gHun 68,2 68,2
Hapg 30 no 60 gHu 4.5 72,7
Hap 60 no 90 aHn 18,2 90,9
Hap 90 no 180 gHum 9,1 100,0

lMoBeye OT nonoBmMHaTa OT nevenueBlLMTe ompmMmn n3vakeaT oo 60 aHW, npean
[a npeanpvemMat MepKku npu npocpoune Ha B3emMaHus (Tabn. 10). Hai-yectusat cpok
Ha n34yakBaHe e 30 OHW. Pa3ceriBaHETO CbLUO € MHOro BMCOKO (KOE(MUMEHTLT Ha
Bapuaums e 111,53%). PasnpegeneHneTo e ¢ 4ACHO M3TErNEHO pamo U OCTbP EKCLEC.
MWHMManNHWAT NOCOYBaH CPOK Ha M34akBaHe e 5 AHW, a MakcumanHuat - 400.

Tabnuua 10

Pa3npepeneHve Ha neyenueLLNTE hMPMU CNIOpes Cpoka Ha
n34akBaHe npeau npeanpuemaHe Ha OeicTBUS

Mepwopg Ha n3vakesaHe BanunaeH npoueHT KymynaTvneeH npoueHT
Lo 30 aHn 38,9 38,9
Hap 30 oo 60 gHu 18,5 57,4
Hapg 60 o 90 gHu 22,2 79,6
Hapg 90 no 180 gHun 9,3 88,9
Hap 180 po 365 gHn 10,2 99,1
Hap 365 no 400 gHu 0,9 100,0

Bb3MoXHO 0bsicHeHMe e, Ye bupmnUTe C MONOXUTENEH (PMHAHCOB pesynTar,
KOUTO NPV paBHW OPYrn ycrnoBms ca OMHAHCOBO MO-CTabWITHM U NO-NMKBUAHW, MoraT
[a Cv MO3BONAT NO-AbJTbI NEPUO Ha M34YakBaHe, C KOeTo NMoArnoMaraTt KIMEHTUTE Cu,
n3nagHanu B 3aTpyaoHeHue, Tbi KaTo ca 3anHTepeCcyBaHn OT TAXHOTO ouensisaHe. No-
cTabunHute uHaHCOBO (hUpMM CryxaT KaTo TPaHCMUTOPY Ha JIMKBUOHOCT B CMCTE-
mMaTta. AnTepHaTuUBHO OBsICHEHME €, Ye MO-AbMAMMAT CPOK Ha M34yakBaHe nodobpsiBa
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KOHKYPEHTOCMNOCOBHOCTTa Ha chmpmnTe 1 JonpuHacs 3a noevlaBaHe Ha (OMHAHCOBUS
um pesyntat. OcBeH TOBa NpeanpueMaHeTo Ha Mepku 3a NPUHYAUTENHO CbbupaHe
aHraxxupa MHaHCOBU pecypcu Ha MpMUTe, HO YEeCTO He AoBexaa A0 XenaHute
pesynTaTti, a HanpaBeHUTE pas3xoau 3a CcbOvpaHe Ha B3eMaHusiTa ce npespbLuaT B
JonbrnHuTenHn 3arybu. 3arybute ce Mmakcummanpar npy anuT Ha KMUEHTU, TbiA KaTo
OCBEH CTOMHOCTTa Ha B3eMaHeTo dmpMaTa-A0CTaBuMK rydu 1 HanpaBeHUTEe B OTHO-
LIEHNSITA C TE3UN KIMEHTU MHBECTULIMK, N OYaKBAHWUTE MOM3N OT TbProBCKUTE BPBH3KU C
TAX. HeBuHarm He3abaBHOTO MpPUCTbMNBaAHE KbM OEWCTBUSI Ce€ OKasBa Haw-nevernvB-
LWMAT X044 3a npeanpusatusaTa. PaunoHanHaTta npeueHka no Bbnpoca 3a MOMEHTa, B
KOMTO TpsibBa Aa ce NpUCTbLNM KbM NpearnprvemMaHe Ha CbOTBETHU MEPKM 3a cbbupaHe
Ha MPOCPOYEHN B3eMaHusl, N Cbobpa3siBaHETO MpWU TOBa pelleHne ¢ 0BEKTMBHOTO
CbCTOsIHME Ha OJTBXHULMTE NO3BOMABA Ha hvpMuTe aa cbbepat MakcMarHa 4YacT oT
OTMYyCHATUTE TbProBCKU KpeauTy.

prAHOCTVI B OﬁCHY)KBaHe Ha 3aAbJIKeHUuATa

O6Lwo 126 dupmu (62,7% OT aHKeTMpaHUTE) AaBaT OTFOBOP Ha BbMpoca 3a
CTerneHTa Ha OMacHOCT Aa m3nagHaT B CbCTOSIHME, MPU KOETO HAMa Aa moraT Aa
noracsaBaT 3agblikeHusaTa cu (cur. 3).

durypa 3

OnacHoCT OT n3nagaHe Ha oupmaTa B HENnaTexXocnocobHOCT
70
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0 |
Hama Takasa onacHocT BbamoHO e Aa ce cydr  Hanwue e peanHa onacHocT
noaobHo Hewo OT M3najaHe B

HenaTexocnocoGHOCT

BeposTHO AenbT Ha upMnUTe, NPY KOUTO MMa PUCK OT HEMMaTeXKoCNoCOBHOCT,
€ 3Ha4MTenHO No-rofisiM, HO MPEANPUSTUATA He ca CKMOHHW da CrodensT Takaea
nHdopmauusi. OcBeH ToBa € 3HaYMTeNeH AenbT Ha Te3n, KOMTO He AaBaT OTroBOp Ha
Bbnpoca (37,3%). ma ocHoBaHva Oa ce npeanonara, 4e ToBa ca MMEHHO hupmu,
KOUTO n3nuTeaT OUHaAHCOBU 3aTpyaHeHus. HUTo egHo npeanpusitue He NpusHaea, ve
Beye He € B CbCTOsIHME [a noracsiBa 3adbiPKEHMSITA CU, BbMPEKM Ye npakTukata
NMoOKa3Ba, 4Ye TakmBa d)I/IpMI/I npoabirKaBaT Aa CbLUEeCTBYBAT 3a CMETKa Ha NpoCpO4YeHN
nnawaHmna KbM KpeanTtopu.
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YacT oT dmpmuTe BCe Nak nNpusHasart, Ye uMaTt NPOCPOYEHN 3aAbIMKEHNS KbM
pa3nuyHKn Kpegutopu. Ham-ronam e gensT Ha npocpoudmnsaTa KbM goctasymuun. OBLLo
60 ca oTroBopuTe 3a Hanuyne Ha 3abaBeHu NnaLaHns KbM OOCTaBYMLIM, KaTo B YacT
oT cnyyauTe 3abaBsHeTO HaaxBbpns egHa roguvHa. CnegsaTt OsnoBeTe Ha Npocpo-
yuATa Ha NnawaHeTo Ha AaHbYHU 3afbiPKeHMs KbM ObpXaBaTa u obwuHute (42
oTroBopa), 3a coumanHo v 3gpasHo ocurypsisaHe (19), kbM nepcoHana (15), Tbpros-
ckute 6aHkm (11) n gp.

3a pegvua dvpMK KpeauTbT OT AOCTaBYMLM € U3TOYHUK Ha (MHaHCMpaHe oT
nocrnegHa MHCTaHuus. 3aTpyaHeHnaTa um ga obcnyxear nnallaHusaTa KbM JOCTaByM-
UM C MeceyHuTe Cu MPUXOAM Ca MHAOMKATOp 3a pvcka OT M3nagaHe B HemnnmaTexo-
cnocoBHocT (Tabn. 11). dupmuTe, KOUTO M3NUTBAT TakvBa 3aTPyAHEHWS, € NO-BeposT-
HO Aa u3nagHaT B CbCTOSIHWE Aa He MoraT a noracssart 3agbiPKeHnsTa ciu.

Tabnuua 11

prska MeXxay 3aTpyaHeHudTa 3a nnawaHe KbM 4OCTaByYMLUn U CTeneHTa Ha
OonacHoCT OT u3nagaHe B HEMMaTeXXocnocobHoCT

CreneH Ha onacHOCT NpeanpuATUeTo Aa uanagHe B
CbCTOSIHWE Ja He ycree Ja noracsea 3agbiMKeHnsiTa cu
3aTpyaHeHus npu nnawaHns KoeduumeHT Ha Kendall 0,228
KbM OOCTaBYMUN Sig 0,008
KoeduumeHT Ha Spearman 0,240
Sig 0,007
3aTpyaHeHus npu nnawaHns KoeduumeHT Ha Kendall 0,206
KbM OOCTaB4YMUM NO aBaHCU Sig 0.040
KoeduumeHT Ha Spearman 0,215
Sig 0,039
3aTpygHeHus npu nnawaHns KoeduumeHT Ha Kendall 0,261
KbM A0CTaBYMLM-CBBP3AHM LA | gig 0.030
KoeduumeHT Ha Spearman 0,274
Sig 0,030

MoTBbpPXKAEHME Ha TOBa, Ye NpobrnemuTe BbB B3aMOOTHOLLEHMSTA C OOCTaB-
yMuMTE Ca MHAMKATOP 3a pucka OT hanuT, € M ole eauH pe3ynTaT, NonydeH npu
nacnegeaHeto. AHanmsbT upe3 Tecta Ha Kruskal-Wallis (sig=0,049) nokasBa, uye
dhvpmMuTe, KOMTO Mpe3 MocregHuTe roavHWM ca Gunu NpuHyaoeHW da TbpcaT Apyru
AOCTaBuYALM, Npeanaraliy no-u3rogHu LeHW, nopaay HEBL3MOXHOCT fa noracsiesat
CBOW 3agbJDKEHUs], NpoAbIDKaBaT Aa U3NUTBAT CEPUO3HM TPYAHOCTM U NpY TAX PUCKBT
OT HEeMnaTexxocnocoBHOCT € NMo-BUCOK.

C HenapameTpuyeH OMCMEPCUMOHEH aHanmM3 ce yCTaHOBSIBA W CTaTUCTUYECKU
3HaumMmMa Bpb3ka (sig=0,016) mexay onacHOCTTa UpMUTE Aa Ce OKaxaT B CbCTOsIHUE
Ha HEeBb3MOXHOCT Aa noracAaBat 3aadbJDKeHUATa CU U npeueHkaTta, 4ye 3abaBeHuTe
nnawaHna OoT KIMeHTU ca cpen OCHOBHUTE MNpUYnHU Te Ha cBomn pen aa 3abaat
(hMHaHCOBUTE CY 3aabimKeHUsi. Bb3 ocHoOBa Ha aHanu3a Ha nocokaTa Ha HepaBEeHCTBO
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Ha CpedHWTe paHroBe MOXe [a Ce HampaBw U3BOALT, Ye hupmmTe, KOUTO MMaT NPo6-
nem ¢ HaBpeMeHHOTO cbbrpaHe Ha B3eMaHusiTa cu, NpeLeHsBarT, Ye ca no-3acrpaile-
HW OT M3nNagaHe B HennaTexocnocobHocT. brnmM3o eaHa YETBBLPT OT PECNOHAEHTUTE
(23%) nocousart, 4Ye 3abaBeHUTe NNaLlaHUsa OT KIMEHTU ca cpel OCHOBHUTE MPUYUHY
Te camuTe Aa 3ab6aBAT CBOM (PMHAHCOBM 3a4bIMKEHUSI.

Moutn 15% oTroBapsaT, Ye ca npubdarHanu KbM OTNnaraHe M pascpo4YBaHE Ha
nnawlaHvaTa KbM JOCTaBYMLM MPe3 nocrnegHuTe Tpu rogvHU nopagn HEBBb3MOXHOCT
3a noracsiBaHe Ha 3agbipkeHns. Camo 7,5% OT pecrnoHaoeHTUTe obaye 3asBsABaT, ye
Ce e HanoXuno Aa usnonaear OMbIHUTENHO (PUHAHCMPaHe 3a noracsBaHe Ha cTapu
3a4bIMKEHVS KbM JOCTaBuMUM. Te3n JaHHW CBUAETENCTBAT, Ye pedoBHOCTTa Ha nna-
LaHMsATa KbM OCTaBYMLMTE HE € MPUOPUTET 3a NpeanpuaTusTa.

Moutn 36% OT aHKeTUpaHWUTE PMPMK NMOCOYBAT KaKbB € AeMbT Ha Npocpoye-
HUTe UM B3emMaHus (dur. 4). CpegHUAT pasmep Ha Te3n B3eMaHus npu upmuTe,
KOMTO NOCOYBAT TakbB, AoCTUra 6nm3o egHa neta oT CTOMHOCTTA Ha NpoaaxouTe um ¢
oTcpodeHo nnawaHe (18,82%). Noeeye oT NnonoBuHaTa OT NPEAnPUATUATA, KOUTO Ce
cbnbeksat ¢ npobnema cbC cbbrpaemMocTTa B YTOBOPEHWUS CPOK, MMAT NMPOCPOYEHU
B3eMaHus B pa3mMep 40 eAHa geceta OT CTOMHOCTTa Ha NPOoAaObuTe UM Ha KpeauT.
Hawi-yecTo cpelanuat gsn Ha 3abaseHn B3eMaHus e 5%. KoeduumeHTbT Ha Bapua-
UMs € MHOro BMCOK, KOETO TOBOpU 3a ronsiMO pa3ceriBaHe Ha eQvHULMTE B CbBKYI-
HOCTTa MO OTHOLLIEHWE Ha [erna Ha NpocpoYeHnTe B3eMaHus. 3abaBeHuTe crieq onpe-
JerneHnss cpok B3eMaHusa Bapupat oT 1 go 90% OT cToMHOoCTTa Ha npogaxbute c
OTNOXeHO NnallaHe. [enbT Ha NPoCpOYEHM B3EMAHMS CMPSIMO CTOMHOCTTA Ha BCUYKM
npodaxbu Ha KpeauT npyu OUPMUTE-PECNOHOEHTU Ce pa3nunyaBa OT CpeaHus Osin
npocpoyeHn B3eMaHust cpepgHo ¢ +20,67%. PasnpegeneHneTo € acumeTpUuyHo,
OsICHOU3TErNEeHO, C HagHOPMariHa BPbXHa M3TOYEHOCT.
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dupmuTe, kKOUTO ce cbnbekBaTt ¢ NpobnemMa 3a cbbupaemocTTa Ha B3eMaHusATa
CW B YroBOPEHMWS CPOK, U3NUTBAT TPYAHOCTU AOPW B MOCPELLAHETO Ha MrawaHuAaTa,
CBbP3aHW C OCHOBHM 3a CbLLECTBYBaHETO UM AenHocTu (BX. MNMpunoxeHve 1). Pesyn-
TaTuTe nokasear, Ye dupmMuTe, KOUTO umaT nogobeH npobrnem, ca 3aTpygaHeHU U C
noracsiBaHETO Ha TbProBCKUTE CU 3adbIDKeHUs. ToBa BriolwaBa OTHOLIEHMATa UM C
[oCTaBuMUMTE M OrpaHMyaBa OOCTbMNa MM A0 TbProBCKO KpeauTupane. M3cnensa-
HETO C KOpenauuoHHMA KoeduumeHT Ha Pearson moTebpxgaBa M HanMuuMeTo Ha
3aKOHOMepHa, cpefHa No Cuna HeraTuBHa 3aBMCUMOCT MeXay Aera Ha MpocpoYeHnTe
B3eMaHusa 1 TO3M Ha MOKYNKUTE C OTNIOXeHO nnawaHe (tabn. 12). KonkoTto noseve ca
MPOCPOYEHUTE B3eMaHuWs, TONKOBa NO-MasbK € NPOLEHTHT Ha MOKYNKUTE Ha KpeauT v
obpatHo, Npy hupmuUTe C NO-HUCHK AAN Ha 3abaBeHn B3eMaHWs pasmMepbT Ha MOKYMKY
C OTCPOYEHO nnallaHe e no-ronsam. Tasu 3aBUCMMOCT MOXe Aa Ce 0BSACHM CbC CTpe-
Mexa Ha dupmuTe a HanacBaT B3eMaHusiTa U 3adbiDKeHusTa cu B KoMBuHaums ¢
TOBa, Y€ NO-BUCOKUAT OAN MPOCPOYEHN B3EMaHWS MM NOATMKBA Aa OrpaHuyasar npo-
Oaxbute Ha KpeauT M CbOTBETHO BOAM A0 oTcnabsaHe Ha noTpebHocTTa OT huHaH-
cupaHe OT goctaBunumte. Bb3mMoXHO 0BSCHEHWEe e CbLUOo, Ye MO-NMMKBMAHWUTE npea-
NpUSTYS, KOMTO UMAT HyXAa OT NMO-Marnko KpeauT OT AOCTaBuMLM, OCUrypsBaT 3acTpa-
XOBKa CpeLly NMMKBUAHW LLOKOBE Ha KIMEHTUTE CU Ypes3 AOornyckaHe Ha Npocpoyns Ha
B3eMaHusATa cu.

Tabnuuya 12

Bpb3ka Mexay Aena Ha NoKynkuTe Ha KpeauT 1 Aena Ha
NPOCPOYEHNTE B3EMAHWNSA

[an oT npuxoguTe Ha NpeanpuATMETOo, KOMTO Guxa Mornu Aa
ce 3afenaT 3a noracsiBaHe Ha kpeawuT, 3a Aa 6bae pupmarta
CIMOKOVHa Mo OTHOLLEHWE Ha huHaHCcoBaTa Cv CTabuHoOCT

MpoueHT npocpoyeHn B3emaHus | KoeduumeHT Ha Pearson -0,396
CnpAMO CymMaTta Ha BCUYKU Sig 0,050
npoaaxou ¢ OTNOXEHO NnallaHe

3a2012r.

C Tecta Ha Kruskal-Wallis (sig=0,009) ce ycrtaHOBsIBa 3aKOHOMEpHa 3aBUCU-
MOCT MeXAy NPOCPOYMETO Ha MnallaHusiTa OT KIMEHTW, MOCOYEHO KaTo edHa oT
OCHOBHUTE NPUYMHK 3a 3abaBsiHe Ha (PMHAHCOBU 3a4bIPKEHVS Ha bupmuTe, U Aena
OT MeCeuYHWTE MPUXoaW, KOWTO OTMBa 3a MoralleHusi Mo MpYBIieYeHUTe CpeacTsa.
HuBaTta Ha cpegHWTe paHroBe NO3BOMSABAaT [a Ce HanpaBu U3BOALT, Ye UpmuTe,
KOUTO M3NUTBaT TPYAHOCTU MpWU CbOMPAHETO B CPOK HA B3EMaHWUATa CU OT KIIMEHTU U
nopaau ToBa Ha CBOW pef, 3abaBAT CBOU (PMHAHCOBMW 3a4bIDKEHUS, OTAENST NO-BMCOK
O OT MEeCeYHWTE CY NMPUXOAM 3a MrialaHusi No Abfra u cnegoBaTenHo M3nuTeaT no-
ronsiMa TexecT Mo HEroBoTo obCcnyxBaHe.

JenbT oT MeceyHuTe Npuxoau, OTMBALL 3a MOralleHust No NPUBIMEYEHN cpea-
CTBa, MOXE [a Ce MpMEeMEe KaTo MHAMKaTOp 3a 3afJTbXHANoCTTa Ha dvpmute. Ton
nokasBea M CTeneHTa Ha TPYAHOCT 3a NpeanpusTusTa no obcnyxkBaHe Ha Abnra (BX.
Tabn. 13). Hag nonosuHata ot aHkeTupanuTte (54%) nocoysat kakbB AN OT NpPUXo-
O1Te UM ce OoThenst 3a nnawjaHus no npuBreYeHn cpeacTsa, No-mManko oT eaHa
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neceta (8,5%) 3asiBaBaT, 4e HAMaT pa3xoam 3a noracsiBaHe Ha 3agbiDKEHUs MO NpuUB-
nevyeHu cpeacTBa B MOMEHTa, a OCTaHanuMTe He AasaT OTroBOp Ha Bbhpoca. Han-
BMCOK € OenbT OT OTroBopunute dmrpMu-pecnoHaeHTn (62,4%), npu Kouto 3a nora-
csiBaHe Ha 3agbimkeHus ce otaenat Ao 10% oT meceyHuns npuxog.

Tabnuua 13

[an oT meceyHus npuxon Ha npeanpuaTneTo, KOMTO OTMBa 3a
Bb3CTaHOBABaHE UITN MNMoracdBaHe Ha rnpuerie4eHnTe cpeacrtea

Oan ot mece4vHus npuxog (%) BanugeH npoueHT KymynaTuBeH npoueHT
o 10 62,4 62,4
o 20 12,8 75,2
o 30 9,2 84,4
Oo 40 6,4 90,8
o 60 7,3 98,2
o 80 1,8 100

C HenapameTpuyeH OMCMEPCMOHEH aHanma ce yCTaHoBsBa U CTaTUCTMYeC-
K 3HauMma Bpb3ka (sig=0,029) mexagy ToBa ganv dvpMuTe npeanpuemMaTt TbpceHe
Ha B3eMaHeTO BefHara crej HacTbMBaHe Ha M3UCKyeMocTTa My U M3nuMTBaHaTa
TexecT oT obcnyxBaHe Ha gbnra. CpegHute paHroBe nokaseaT, Yye npeanpus-
TUATa, KOUTO He MpunaraT Ta3u MspKa, OTAENSAT NOo-rofsM AN OT MECEYHUTE CU
NPVXO4M 3a norawleHus No npyeneYvenn cpeactea (tabn. 14). Tosm pesyntaTt moxe
[a ce vHTepnpeTupa KaTo NoTBbpXAeHWe Ha TOBa, Y€ NacuBHOCTTa Ha upmMuTe-
KpeauTopu 1M TONepaHTHOCTTa KbM MpocpoynsaTa BOAU OO0 NO-ronieMu TpygHOCTH
npu ob6Ccny>XBaHEeTO Ha AbMra um.

B cboTBeTCTBME C TE€3U TBBHPAEHUS CE YCTaHOBSBA U €QHOMOCOYHA 3aBUCK-
MOCT MexXay Aena Ha NPOCpPOYEHNTE B3EMaHWs Ha NpeanpusTusaTa u To3m OT Mecey-
HUTE UM MPUXOAW, KOWTO OTAENAT 3a NnawiaHus no npusnevyeHus uHaHCOB pe-
cypc. NpocpoyeHnTe B3eMaHWsi cb3gaBaT NIMKBUOHM 3aTpydHeHusa 3a dupmMmute,
reHepuvpaTt HeobxoaUMOCT OT NPUBIUYAHE HA OOMbIHUTENHW CPEACTBa M MOACWIT-
BaT 3aTpy4HeHusTa no obcnyxBaHeTo Ha abnra.

Tabnuya 14

pr3|<a Mexay aena ot mecevyHuTe npuxoan, otmBall 3a noraleHusa
no npueneyvyeHn cpencrtea, U aena Ha npocpo4eHnTe B3eMaHnA

[an oT MeceyHuUTe Npyxoan, NpeaHasHayveH 3a norawleHust
no NpuBIeYeHn cpeacTaa
[an Ha npocpoyeHuTe B3eMaHusa | KoedwmuneHT Ha Kendall -0,251
CNpsMO CymaTa Ha BCUYKMU Npo- Sig 0.026
ax6u c 0TNoXeHo nnailaHe 3a -
3012 r W KoeduumeHT Ha Spearman -0,314
Sig 0,026
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Pesyntatute oT HenapaMeTpu4YHUTE OWCMEPCUMOHHM aHanu3n obaye gasar
OCHOBaHMVe [a ce npueme, Ye HAMa 3aKOHOMEPHU BPB3KM MeXAy MOYTU BCUYKM Mpu-
naraHu oT hvpmMuTe OENCTBUS 3a 3alumMTa OT NOLUM B3EMaHUS U pUCKa OT nsnagaHe B
HennaTexocnocobHocT. Hama 3aBUCMMOCT M NpK uscneaBaHETo 3a Bpb3ka Mexay
nuncarta Ha cneyunanHo HanoXeHW NpPakTUKK 3a 3aluTa OT NPOCPOYEHU N HECHOU-
paemMu B3eMaHWUsi 1 OMacHOCTTa NpeanpuaTUaTa Aa He MoraT Aa MOoKpUBaT 3aabimke-
HusITa cu (BX. MpunoxeHue 2).

OkasBa ce, 4Ye OT npegnpveMaHnTe oT PUPMUTE MEPKM 3a 3alumTa OT npo-
CpOYeHM 1 HecbbUpaemn B3eMaHNs Camo M3MCKBAHETO 3a NpefocTaBsHe Ha H6aHko-
Ba rapaHuus 3a nnawiaHe e B CTaTUCTUYECKM 3aKOHOMEpPHAa Bpb3Ka C pucka oT
HennaTtexocnocobHocT (TecT Ha Kruskal Wallis, sig=0,016). Makap 4ye gensT nm e
TBbpPAE HWCBK, MPeanpusaTUaTa, KOUTO npwunaraT nogobHa Mspka, ca Mo-Masko
3acTpalleHn OT usnagaHe B CbCTOSIHME Ha HEBB3MOXHOCT Aa nnailat 3agbike-
HusiTa cu. Tean pe3yntatu MoraT Aa Ce MHTEepPnpeTMpaT KaTto AoKa3aTesicTBO 3a He-
e(heKTMBHOCTTA Ha HaW-pasnpocTpaHeHuTe cpen pMpMmuTe MEpkM 3a 3awumrta oT
3abaBeHn 1 HeCbOUpaeMn TbProBCKU B3EMAHMS KaTO MEXaHU3MU 3a NPEBEHLNsT Ha
pucka oT danur.

PuckbT OT usnagaHe B HENNaTeXxocrnocoOHOCT ce BMMsie M OT Bb3MOXHOCTTA
Ha dupMuTe da nnaHvpat ObaewwmTe cu 3aabikeHus. MNMo-gobparta npeasuammocT
Ha TalMWHra Ha 3aJbiHKEHUsITA, CbOTBETCTBALLA HA MO-TOMAM AN Ha MOKYMNKWTe
CbC CKITIOYEHW OOroBOpu, € B obpaTHa 3akOHOMepHa 3aBUCUMOCT C pUCKa OT He-
nnaTtexocnocobHocT (Tabn. 15). dupmute, NpyM KOUTO TO3U PUCK € MO-Manbk,
OCbLLECTBABAT NO-TONAM A5 OT NMOKYNKATE CU CbC CKIOYEHU gorosopu. BeposTHo
3a TOBa JOMNPUHAcs M OBCTOATENCTBOTO, Y€ HANMYNETO Ha JOroBOP UMa AUCUMNIIN-
HMpaL edeKT 3a ONMbXHMUUTE M pedyumpa pyucka OT MoparieH xasapT B nosefe-
HUETO UM.

Tabnuuya 15

3aBncumocTt Mexay gena Ha NoKynkntTe CbC CKIMKYeHW OoroBopu 1 cteneHTa Ha
OMacCHOCT OT HEMAaTEeX0CNOCOOHOCT

CreneH Ha onacHocT npeanpuaTrueTo Aa nnagHe B
CbCTOAHME [a He ycnee Aa noracsdsa 3aab/iKeHuATa cu

[sn Ha nokynknTe cbe cknoveHn | KoeguumneHTt Ha Kendall -0,305
aorosopu Sig 0,048
KoeduumeHT Ha Spearman -0,360
Sig 0,047

YcTtaHoBsiBa ce obpaTHONponopLMoHanHa 3aBMCMMOCT MeXAy BPOATHOCT-
Ta OT M3nagaHe B HennaTeXoCnoCOBGHOCT M Cpoka Ha u3nnawaHe Ha 3agbinke-
HUATa OT KNMEHTUTE Npu NPoAaxbu ¢ oTNoXeHo nnawjaHe. PrpmuTe, KOMTO ca no-
3acTpalleHun oT hanuT, umaT No-KPaTKM CPOKOBE Ha M3NnalaHe Ha 3agbikeHus-
Ta OT KnneHTuTe (BX. Tabn. 16).
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Tabnuua 16

Bpb3ka Mexay BepOoSiTHOCTTa OT U3nafgaHe B HeMmaTexocrnoco6HOCT M Cpoka Ha
“3nnailaHe Ha 3agbIDKEHVSATA OT KIMUEHTUTE NpY NPoAaxtuy C OTIIOKEHO nnalyaHe

CreneH Ha onacHocT npeanpuaTrueTo Aa nnagHe B
CbCTOsAAHME Oa He ycnee Aa noracssa 3aabiKeHUATa cu

Cpok Ha nsnnawaHe Ha 3agbii- KoeduumeHT Ha Kendall -0,189
KEHUSITa OT KIMNEHTUTE MU Npo- Sig 0,052
. )
KON € oTNOXEHO NNalliane KoeduupeHT Ha Spearman -0,222

Sig 0,046

Bb3moxHO 06sicHeHue e, Ye upmmnTe, KOMTO ca No-cTabunHu (PMHaAHCOBO U
HAMaT npobnem ¢ 06CNY>XBaHETO Ha 3aabIMKEHNSATA CU KbM PasfiuyHU KpeamTopu,
Morat ga Cv MO3BOMNAT Aa OTnyckaT MO-AbMAroCpoOYHU TBPrOBCKM Kpeautu M ga
YyakaT No-AbJIro, 3a Aa nonyyaT MralaHeTo OT cTpaHa Ha KnveHTuTe. Ha cBol peq
Te3n NOo-AbMrN CPOKOBE MM MPaBAT OTHOCUTENHO MO-KOHKYPEHTOCMOCOOHN 1 OTTYK -
no-crnabo 3acTpaiueHu oT chanut.

HeBuHarm 3a cdupmute e onpasgaHo fa ce cTpemsAT da cbbepaT Tbproe-
CKMUTE CM B3EMaHUSA BbB Bb3MOXHO Han-KpaTku cpokoBe. N3nuteBaliute cepmosHu
3aTpyoHEeHUs Aa NOKpUBAaT 3a4b/PKEHUATA CU KbM KPEAUTOPU LEensaT MakCcuMarnHo
Obp30 ga nonydaTt nnawaHuaTa OT CBOUTE KIMEHTU, HO B YCMNOBMSATa Ha CBUTO
TbpceHe ToBa 3agbfiboyaBa huHaHCOBUTE UM Npobnemu, Thbi KAaTo BOAU A0 cnaj
Ha npogaxbute n 3aryba Ha kynysauu. 3a Tax 6u 6uno no-noaxogsaLLo aa ce onu-
TaT ga npuenekat Heobxoaumunte (PMHAHCOBW CpeacTBa Mo anTepHaTUBEH HAYUH
(Tabn. 17), kKakbBTO YeCTO Ce OKa3Ba KpeauTUpaHeTo OT gocTtaBuuuu. [Npeanpws-
TUSATa, KOUTO MMAT MO-KPATKM CPOKOBE Ha M3NMallaHe Ha 3adbJDKEHMSATA OT KIMEH-
TUTE NPU NPOAAKOUN C OTNOXEHO NaLlaHe, ca CbINacHN ¢ TBbPAEHUETO, Ye CBMBALLUTE
Ce nasapwu ca NpuynHa 3a NoBuULLaBaHe Ha MexaydupmMeHaTa 3a4 TbXKHANOCT.

Tabnuuya 17

Bpb3ka mexay cTeneHTa Ha cbrrnacue, Ye npeanpusaTusita ysenuyasar
CBOUTE TbProBCKW 3afbIHKEHUsI MOPaau CBUBALLMTE Ce Nasapu, U cpoka Ha
usnnatiaHe Ha 3agbIKEeHUsATa OT KIMEHTUTE

CreneH Ha cbrnacue, Ye npeanpuaTusaTa ysennyasar
CBOWTE TbProBCKM 3a4bIHKEHUs Nopaay CBUBaLLUTE ce
nasapu
Cpok Ha nsnnaiaHe Ha 3agbn- KoedumumeHT Ha Kendall 0,190
KEHWATA OT KIMEHTUTE NPU NPo- | gjg 0190
[axobu ¢ OTNOXEHO nnallaHe
KoeduumeHT Ha Spearman 0,220
Sig 0,017

B CnUTyauma Ha 3aTpyaHeHa MKOHOMUYeCKa obcTaHoBKa M CBUBALLY ce nasapu
OT OrpOMHO 3Ha4YeHune 3a ouendBaHEeTO Ha (*)I/IpMI/ITe € TdAXHaTa KOHKypeHTOCI'IOCO6-
HOCT. pr,EI,HOCTI/ITe B peanuiaumaTta Ha npoaykuudata Cb3faBat JTIMKBUOHU npo6neM|/|
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Ha NpeanpusTUSTa U M NPUHYKAABaT Aa NPUBNMYAT NOBEYE BBHLUHO (hMHAHCUpaHe.
Mpy cBWUTO GaHKOBO KpeauTMpaHe HapacTBa 3HAYEHUETO Ha KpeauTUpaHeTo OT [OC-
TaBuMUMTE. YacT OT NpUBNEYEHNS OT TbProBCKUTE MAPTHLOPWU PECYPC OTMBA MMEHHO
3a nogobpsiBaHe Ha KOHKYPEHTOCMOCOOHOCTTa Ha (MpMUTE 4pe3 MnoabpkKaHe Ha
HMBaTa M [OpW pasmpsiBaHe Ha TbProBCKOTO KpeauTuMpaHe ¢ Len 3agbpxaHe Ha
npogaxoute. MNpyBNMYaAHETO Ha AOMBLIHUTENEH PECYPC OT TbPrOBCKUTE MapTHLOPW
nopaau CBUBALLMTE Ce nasapu crief onpefeneHn HuBa obaye CbLUO Kpye MOBULLEH
pYCK OT M3nagaHe Ha (MPMUTE B CbCTOSIHNE HA HEBB3MOXHOCT Aa M3nnallat 3agbii-
XeHusita cu (Tabn. 18).
Tabnuya 18

Bpb3ka mMexay cTerneHTa Ha cbrnacue, 4e NpeanpusaTusiTa ysennyasaT cBOMTe
TbProBCKM 3abIMKEHUs Nopaan CBUBaLLMTE ce Nasapu, U pucka oT
HennaTeXxocnocoOHOCT

CTeneH Ha onacHOCT NpeanpuaTUeTo Aa uanagHe B
CbCTOSIHME [1a He ycree da noracsiBa 3adbimkeHnsiTa cu

CreneH Ha cbrnacue, ve dup- KoedumumeHT Ha Kendall 0,220

MWUTe yBEnuMyaBaT CBOUTE Tbp- Sig 0,100

rOBCKM 3aAbIDKEHNSA nopaam

cBMBaLLMTE Ce nasapu KoeduumeHT Ha Spearman 0,234
Sig 0,100

WM3cnenBaHeTo upes Tecta Ha Kruskal Wallis n aHanusbT Ha cpegHuTe paHrose
nokassa, Ye v pyru aktopu, KOUTO cnopen chrpmMuTe ca NPUYMHK 3a NPoCcpoYBaHe
Ha 3afdbimKeHusiTa Mexay NpeanpuaTvsaTa, ca 3aKOHOMEpPHO CBbp3aHu C MO-BUCOK
pUCK OT HennaTexocnocobHocT 3a Tax (Tabn. 19).

Tabnuya 19

3aBUCKMOCT MeXay NPUYMHUTE 3a MPOCpoUne Ha MexaydPupMeHuTe
3aQbIPKEHUS Y PUCKA OT HemnnaTeXocnocobHocT

MpuyrHM 3a NpocpoYBaHe Ha 3adbIMKEHUSITA MEXAY PaBHuLe Ha
npegnpustTusTa 3Ha4YMMOCT (sig)
HepocTur Ha chmHaHCOBM cpecTBa B NpeanpusatusTa 0,060
MpropuTeTHO NNaLlaHe Ha Apyry pasxoau 0,066

*

Pesyntatute oT uscneaBaHeTo NOTBbPXKAABAT, Ye 3HAYEHUETO Ha KpeauTa oT
OOCTaBYMLM HapacTBa npyv OUHaAHCOBW 3aTPyAHEHUS N U3veprnaH ObNroB Kanauutet
Ha cpupmuTte. OrpaHMYEHUAT OOCTbN OO (PMHAHCMpaHe 3a npeanpusaTusaTa B bbrra-
pusi NoBULLIABa pucka OT hanut Aopu NpU Bb3HWUKBAHE HA BPEMEHHW NUKBUAHWU NPo6-
nemu. B Te3n ycnoBus ce yCTaHOBSIBA, Ye 3HAUUTENHa YacT oT oupmMmuTe pasrnexaar
TbProBCKNSI KPEAUT KaTO OCHOBEH MEeXaHW3bM 3a OocurypsiBaHe Ha HeobXxoaMMOTO
domHaHCHpaHe.
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lMoTBbpXAaBa ce TeopuaTa 3a PMHAHCOBOTO Pa3CTPOUCTBO. YCTaHOBABA
ce, Ye PMHaAHCOBO 3aTpyaHEHUTE NPeanpuATMS nonssaTt noseyve PUHaHCUMpaHe oT
OOCTaBYMLM, a (PMHAHCOBO CTaburnHUTE ca CKMOHHM [a u34yakBaT cpedHO No-AbAro,
npeau Aa npegnpuemMar Aencteums npu 3abaesHe Ha NnawaHusa oT KnMeHTu. Ypes
TonepupaHe Ha 3abaBsHETO Ha M3MNnallaHeToO Ha TbProBCKUTE B3eMaHus cned Ao-
roBopeHuTe cpokose dupmute B Bbnrapusi, kKOMTo ca B no-gobpo uHaHCOBO
CbCTOSIHME, OCUTYpSABaT NMKBUAHA NOAKpena Ha CBOUTE KIMMEHTU, TbI KaTo ca 3auvH-
TepecyBaHN OT TAXHOTO OUensiBaHe M OT OCbLLECTBABAHETO Ha Obaelwm npogaxou
KbM TAX.

OcBeH TOBa HeBMHArM 3a NpeanpusTUsiTa € onpaBgaHo Aa ce CTPeMAT Ada
cbbepaT TbProBCKUTE CUM B3EMaHWs BbB Bb3MOXHO HaW-kpaTku cpokose. [pu-
YyvMHaTa €, Ye No-AbMAMAT CPOK Ha n34akBaHe NogobpsBa TAXHATa KOHKYPEHTOCMoCco0-
HOCT M AonpuHacsa 3a noBulWaBaHe Ha (uHaHcoBus um pesynTtart. [Npegnpue-
MaHeTo Ha MepKM 3a NPUHYANTENHO CbbupaHe aHraxumpa pMHaHCOBU pecypcu, HO
4YeCTO He BOOM A0 XeNnaHuTe pesynTtaTtu, a HanpaBeHUTe pas3xoau 3a cbbupaHe Ha
B3eMaHusiTa ce MpeBpbLUAT B AOMBIAHUTENHU 3arybu. [aHHuTe paskpuBaT Heedek-
TMBHOCT Ha Han-pa3npocTpaHeHuTe cped hMpMnUTe MEpKM 3a 3awimTa oT 3abaBeHun
N HeCcbOUpaemun TbProBCKM B3EMaHUS KaTo MEXaHM3MU 3a NMPEBEHUUS Ha pucka OT
danur.

3a noeeyeTo nNpeanpuaTns obadve 3abaBaHeTo B cbOMpaeMocTTa Ha B3e-
MaHUsiTa HAMa J40OpOBONEH xapakTep. To e oTpaxeHue Ha ODEKTMBHU bakTopu KaTo
HeJoCTUr Ha (bMHAHCOB pecypc Npu AMBLXHULMTE U HEBB3MOXHOCT Ha KpeauTo-
puTe fa okaxaT e(PEKTUBEH HATMCK 3a HABPEMEHHO M3NaLlaHe Ha 3a4bIDKeHUsITa
OT TEXHUTE KNNeHTU. iscnegBaHeTo Nokasea, Ye NPOCPOYEHUTE B3EMaHWs Cb3aa-
BaT CEPUO3HU NIMKBMAHW 3aTPYAHEHMS HA NpeanpusaTusTa u TPYAHOCTU B NOKPUBA-
HEeTO 4OPM Ha OCHOBHM pPas3xoAM 3a OCbLUECTBsIBAaHe Ha AenHoctTta um. lNMpocpo-
ynsaTa Ha MexaypupMmeHuTe nnailaHus Mo3BONSABaT NPEXBbPJISHE Ha npobrnema
KbM OpYr MKOHOMMUYECKN CYOEKTU 1 reHepupaT pUCK 3a LsanaTa MKOHOMKKA.

3a peguvua nNpeanpuATUS TbPrOBCKUAT KPeauT € U3TOYHUK Ha (bmHaHcupa-
He OT nocrnegHa MHCTaHUumMs. ToBa JaBa OCHOBaHMWS Ja ce NpueMe, Ye 3aTpyaHeHusTa
npu obcnyxBaHe Ha 3agbIDKeHUsITa KbM JOCTaBuYULM, KAaKTO U NpobrnemuTte cbC
cbbupaemMocTTa Ha TbProBCKUTE B3EMaHUs B CPOK, Ca UHOMKATOPMW 3a pucka OT
n3nagaHe B HeNnaTeXoCnocobHOCT.

Mo oTHOLEHNe Ha ponsiTa Ha TbProBCKUS KPeaAMT 3a pucka OT dhanuT Ha dup-
MuTEe MOXe Aa ce 0bobn, Ye OT egHa cTpaHa, NpodaxbuTe ¢ OTCPOYEHO NnaLlaHe
MOBMLLIABAT TAXHATa KOHKYPEHTOCMOCOBHOCT M HaMansaeaT TO3M PUCK B YCMOBUSA Ha
CBWTU Nasapu, HO OT Apyra, KpMAT ONacHOCT OT HaTpynBaHe Ha 3HaYUTENHU Npo-
CpoyeHn B3emaHusi. Te Ha CBOM ped Ccb3fgaBaT NpeanocTaBku 3a M3najaHe Ha
dUpMUTE-KPEONTOPU B CUTYyaLUS Ha HEBB3MOXHOCT Aa nocpeliat cobcTBeHnTe
cu 3agbimkeHns. OcBeH TOBa MPUBMAMYAHETO Ha OOMbBIHUTENEH pecypc OT AOC-
TaB4MUMTE 3a (PUHAHCMPaHe Ha KpeauTa 3a KIWMEHTW chef onpefeneHy HMBa CbLuo
Kpuve MOBULLEH PUCK OT u3nagaHe Ha npeanpuatTusita B CbCTOSIHME Ha Hennarte-
XOCMNOCOBHOCT.
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lpunoxeHue 1

3aBUCKMMOCT MeXay NPOoLEHTa MPOCPOYEHN B3eMaHNsA U 3aTpyaHeHMsITa Ha
hvpMuUTE NPU NOKPMBAHETO HA MECEYHMTE UM Pasxoam

3aTpyaHeHuUs npy NoKpuBaHe Ha MpoLeHT NpocpoYeHn B3eMaHus CnpsiMo cymaTa Ha
MeceuvHuTe pa3xoau 3a: BCUYKM Npoaaxbu ¢ oTnoxeHo nnataHe 3a 2012 .
Haem KoeduumeHT Ha Kendall 0,231
Sig 0,076
KoeduumeHT Ha Spearman 0,270
Sig 0,080
TekyLm pemMoHTH KoeduumeHT Ha Kendall 0,284
Sig 0,012
KoeduumeHT Ha Spearman 0,341
Sig 0,011
M3nnallaHe Ha mece4vHun KoedumumeHT Ha Kendall 0,260
Bb3HarpaxxaeHus Sig 0,009
KoeduumeHT Ha Spearman 0,303
Sig 0,010
MnawaHe Ha MOBUNHN TenedoHN KoedmumeHT Ha Kendall 0,265
Sig 0,009
KoeduumeHT Ha Spearman 0,317
Sig 0,008
MnawaHe Ha NU3NHr KoedmumeHT Ha Kendall 0,329
Sig 0,035
KoeduumeHT Ha Spearman 0,399
Sig 0,032
MnawaHe Ha JOMbIHUTENHM KoedmumeHT Ha Kendall 0,313
Bb3HarpaxaeHust Sig 0,011
KoeduumeHT Ha Spearman 0,385
Sig 0,010
CoumanHu nnawlaHus Kbm nepcoHana — KoedmumeHT Ha Kendall 0,376
KYMOHW 3a XpaHa, Apexu u ap. Sig 0,002
KoeduumeHT Ha Spearman 0,451
Sig 0,001
lMnawaHe Ha coumanHu oCUrypoBKu KoeduumeHT Ha Kendall 0,318
Sig 0,001
KoeduumeHT Ha Spearman 0,378
Sig 0,001
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lMpunoxeHue 1 (npodbrixeHue)

3aTpyaHeHuUs npy NoKpuBaHe Ha
MeCeuYHUTe pasxoau 3a:

MpoueHT NpocpoYeHn B3eMaHUsi CNPSIMO cyMaTa Ha
BCUYKM Npofaxbu ¢ oTnoxeHo nnaiaHe 3a 2012 .

MnawaHe Ha kOpnopaTUBEH AaHbK KoeduumeHT Ha Kendall 0,253
Sig 0,014
KoeduumeHT Ha Spearman 0,304
Sig 0,012
MnawaHe Ha O0C KoedmumeHT Ha Kendall 0,348
Sig 0,000
KoeduumeHT Ha Spearman 0,420
Sig 0,000
MnawaHe Ha akuuau n muta KoedumumeHT Ha Kendall 0,367
Sig 0,012
KoeduumeHT Ha Spearman 0,444
Sig 0,010
MnawaHe Ha MECTHU AaHbLM N TAKCK KoedmumeHT Ha Kendall 0,264
Sig 0,008
KoeduumeHT Ha Spearman 0,308
Sig 0,010
Mnawaxna no GusHec-MbTyBaHWA KoeduumeHT Ha Kendall 0,349
Sig 0,004
KoeduumeHT Ha Spearman 0,424
Sig 0,003
MnawaHusa KbM goCcTaBYMLM KoedumumeHT Ha Kendall 0,253
Sig 0,013
KoeduumeHT Ha Spearman 0,304
Sig 0,012
MnawaHns Kbm goctaBunum no asaHcn | KoedmumeHT Ha Kendall 0,303
Sig 0,011
KoeduumeHT Ha Spearman 0,364
Sig 0,009
Mnawaxna kbM gocTaBunum-cBbp3aHn | KoeduumeHT Ha Kendall 0,285
finla Sig 0,064
KoeduumeHT Ha Spearman 0,334
Sig 0,066
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lpunoxeHue 2

MpeanpuemaHn 0eNCTBUS 3a 3aluMTa OT NPOCPOYEHM U
HecbObnpaemun B3eMaHus

Mepku 3a 3awmTa Bpon MpoueHT oT MpoueHT oT
OoTroBOpMN oTroBopute cnyyaute
KoHcyntupart ce ¢ agBokat 42 1.1 20,9
3aabmKUTENHO CKIMOYBAT CUTYPHU U NPELM3HM 87 23,0 43,3
Aorosopw
MpenBapuTenHo nNpoyyBat nnatexocrnocobHocTTa 69 18,2 34,3

Ha NoTeHUnanHUTe KOHTpareHTun

Mauckeat npegocTtaBsiHe Ha obeaneveHne 12 3,2 6,0
06BBP3aHO C KOHKPETHU CPOKOBE

Mpennpuemat TbpceHe Ha B3EMaHETO, 31 8,2 15,4
HenocpefCTBEHO cref HacTbNBaHe Ha
nsnckyemocTTa My

WancksaTt 6aHkoBa rapaHLuus 3a nnawiaHe 8 2,1 4,0
Mpennpuemat 3aKOHOBY AENCTBUS 3a 20 53 10,0
NPUHYAUTENHO CbbupaHe

3acTpaxoBaTt B3eMaHuaTa cu 5 1,3 2,5
MmaT sicHa BU3usa 1 cuctema 3a HaumHuTe 3a 14 3,7 7,0
cbbypaHe Ha NpocpoYeHUTe B3eMaHus

MpuemaT nnawaHusi camo B 6pon 13 3,4 6,5
Wmat otaen, 3aH1MaBaly, ce CbC CbbupaemocTTa 3 0,8 1,5
Ha NPOCpPOYEHUTE B3EMaAHUSI

M3uckeaT nbrHO aBaHCOBO NnatlaHe 25 6,6 12,4
B3anasBat npaBoTo Ha cobcTBEHOCT 4 1,1 2,0
Hamat cneumanHyn HanoxeHy NPakTUKK B 35 9,2 17,4
npeanpusiTeTo

He pasnonarat ¢ TakaBa nHgopmaums 11 2,9 55
O6wo 379 100,0 188,6

* laHHuUTe ca ob6paboTeHn ¢ TexHukaTta ,multiple response”.

4.111.2015 .
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Chief Assistant Prof. Galya Taseva-Petkova, PhD

TRADE CREDIT AND RISK OF INSOLVENCY

The article analyzes the relation between the use of trade credit and risk of
insolvency of nonfinancial enterprises in Bulgaria. Data from empirical
sociological examination among 201 nonfinancial enterprises are used. The
results confirm the financial distress theory of trade credit. It was found out that
firms that are financially constraint use more credits from suppliers and
financially stable firms are prone to wait longer before taking measures in case
of payments delay from clients. It is also found that postponed account
receivables create serious liquidity problems for enterprises and difficulties in
paying basic expenses for their activity. One of the conclusions from the
investigation is that for a number firms, trade credit is a source of financing
from last resort, because difficulties in paying to suppliers and problems with
delayed account receivables are indicators of insolvency risk of firms.

JEL: G30; G32; G33; G39

Trade credit is widely used tool in the activities of the companies. It performs
a number of functions such as sales promotion, supporting clients to overcome
temporary liquidity problems through allowing postponements of payments, providing
an opportunity to check the quality of production, price discrimination among clients,
contributing for reduction on various types of costs and serving for allocation of tax
benefits among participants in business transactions, etc. The concept on the role
of trade credit as a source of funding for firms is common in literature. The trade credit
is a basic source of working capital for the predominant part of them. According some
authors credit from suppliers is a substitute for credit from financial institutions, but
for other authors the two types of credit are complementary financing sources for
firms.

However, its use is associated with serious risks for firms, that may be crucial for
their existence as economic subjects. In Bulgaria these risks are reinforced by the high
levels of intercompany indebtedness. According to the Bulgarian Industrial Association
by the end of 2012 debts between companies amounted to 113,3 bin BGN and are
with 5,6 bin BGN (5.2%) more than in 2011, they accounted for more then 90% of the
growth in indebtedness of nonfinancial companies in 2012. (BIA, Obligations of the
nonfinancial sector of the economy (1 January 2013).

High intercompany indebtedness provokes additional costs for companies,
linked with measures against delay in collection of receivables, losses because of
decrease of sales on credit, loss of profitability and liquidity, more difficult access to
financial resource and on higher price. The high share of bad trade receivables
generated threat of chain bankruptcies of viable companies as well, resulting in growing
inchain indebtedness (see Taseva, 2012). The multiplication effect of the chains of
intercompany debts is a serious danger for the economy. All this determines necessity
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of investigation of the relation between trade credit and risk of insolvency on
companies in Bulgaria.

Review of theoretic principles and scientific investigations
in the analyzed sphere

In accordance with the theory of financial distress, it is a factor, influencing
the propensity of companies to use financing from suppliers and also over their
aptitude and abilities to grant trade credit to customers. According many authors firms
with financial problems use more financing from suppliers as a substitute for alternative
financial sources, which decrease with increasing of the risk of insolvency (Petersen
and Rajan, 1994; Petersen and Rajan, 1995; Petersen and Rajan, 1997; Frank and
Maksimovic, 2005; Molina and Preve, 2007; Wilner, 2000).

Suppliers finance their customers, even when banks are reluctant to lend to
them. It is realized through expansion of sales on credit, extending the terms of
trade credits or permitting delay of paymants. Suppliers are prone to remit debts or
to extend trade credit periods when liquidity problems of their customers threaten
their own existence. As a whole firms with financial problems overdue their trade
debts but rarely incur financial penalties or suspension of deliveries (Cunat, 2003).

Boissay and Gropp (2007) confirm that trade credit is used for the provision
of finance to companies, that have difficulties accessing credit and also that suppliers
insure customers against liquidity problems. As an evidence of the role of trade credit
as a mechanism to provide liquidity insurance is accepted the fact, that companies
continue to supply raw materials to other companies, which in the past have not fulfilled
their obligations to them. In literature, however, there are examples of difficulties of
companies with financial problems to attract funding from the suppliers (Molina and
Preve, 2007; Andrade and Kaplan, 1998).

Large companies, that are typically with higher quality of management and
greater information transparency, have better relations with financial institutions and
more opportunities to attract funding from them. Because of that they are using less
trade credit in financial distress than smaller companies in such a situation (Molina and
Preve, 2007).

Financial distress affects the level of funding with trade credit and credits from
financial institutions, because of the asymmetry in the cost of obtaining information to
assess the creditworthiness of the companies, that are potential borrowers. A number
of authors emphasize the advantages of suppliers in obtaining information about the
state of their clients (Petersen and Rajan, 1997; Smith, 1987). In financial distress,
the asymmetry in information costs increases, which explains the increasing share of
trade credit financing in companies with financial problems (Molina and Preve, 2007).

Financial problems of companies also influence their propensity to sell with
deferred payment. Petersen and Rajan (1997) found that companies with losses are
more willing to extend trade credit in an effort to retain sales. Chan, Chan, Jegadeesh
and Lakonishok (2001) and Frank and Maksimovic, (2005) also noted that fast-growing
companies tend to increase credit sales when their prospects worsen.
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Companies, generating losses, but at the same time developing and growing
rapidly, expand granting trade credit. However, the reason for the voluntary extension
of credit by companies with negative earnings and negative sales growth (which also
need to pay higher costs in order to attract financing) is the fact that these companies
want by sales to uncreditworthy customers to maintain the number of customers.
Another possible explanation is the desire of these companies, even though not very
successfully, to demonstrate financial strength, imitating the strong companies that
impose standards for the use of trade credit in the industry (Petersen and Rajan,
1997).

All or part of the extension of trade credit by losing companies with negative
sales growth could also be involuntary. The explanation is the lesser propensity of
debtors to be correct and to pay on time to their creditors, which are companies in
difficulty. That is because for those companie, it is harder to take legal action against
their debtors and cannot take the advantage of the threat of suspension of future
deliveries (Petersen and Rajan, 1997).

For the expansion of involuntary trade credit by supplier-companies in state of
financial distress, having too many clients, is the so-called "free rider" problem, i.e.
companies, owing small amounts of money, understand that if they delay the payment,
the supplier in the meantime can go bankrupt, and they will save that payment. This
leads to the formation of an equilibrium strategy for late payment, although those
companies are interested in the continuation of commercial relations with the supplier.
They believe that because of the small amount, the timely payment cannot improve
significantly the financial position of the supplier. On the other hand, the main customers
can reduce the cost of financial distress to suppliers, with which they have long-term
relations, by paying faster. Banerjee, Dasgupta and Kim (2004) demonstrated that
suppliers with negative cash flows get faster receivables from long-term principal
customers.

Long lasting relationships between trading partners can be harmful if one of
the sides is dependent on the other. Company-customer with financial problems, but
with large share in the profit of supplier-creditor, can take advantage of the dependence
of the supplier and to take benefits. Suppliers, interested in maintaining trade relations,
provide more discounts to customers with financial problems in comparison to the
creditors of competitive credit markets (Wilner, 2000).

The implicit share in the capital of the clients and the interest in long-term
relationships with them, makes suppliers more lenient as lenders than banks. While
banks typically have security of their claims and priority in resolving claims in case of
declaring the debtor bankrupt. This makes them more likely to resort to liquidation
procedures for non-payment (Huyghebaert, Van de Gucht and Van Hulle, 2007; Cole,
2010). Therefore riskier customers prefer financing by suppliers, thus ensuring flexibility
in case of financial problems.

By renegotiating the debt, providers seek to protect already granted credits and
future profits. In case of insolvency, the creditor and the debtor face the alternative to
choose between court proceedings and renegotiation of the credit in that case the
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debtor company continues to function. Wilner (2000) likens the renegotiation of
contractual game by Nash, where in the absence of agreement , both sides suffer
losses as expenses for attorneys' fees.

Description of the sample of surveyed companies

The analysis of the relationship between the use of trade credit and the risk
a company to fall into a state of inability to service its financial obligations, is based
on data from empirical sociological survey, conducted in August 2013." The survey
covered 201 companies with various activities. Both manufacturing enterprises and
services providing enterprises are represented. Most of the companies employed
up to 50 people. The smallest share is of the large enterprises - with 250 or more
employees (Table 1).

Table 1
Distribution of the companies by number of employees
Size of company Number | Percentage | Cumulative Percentage
Microcompanies (from 1 to 9 employees) 67 33,4 33,4
Small companies (from 10 to 49 employees) 102 50,7 84,1
Medium companies (from 50 to 249 employees) 25 12,4 96,5
Large companies (250 and more employees) 7 3,5 100
Total 201 100

The survey covers the whole territory of the country. According territorial belonging
companies are divided as follows (Table 2):

Table 2

Structure of enterprises in the sample according
to their territory of origin

Region Number Percentage
North-westesrn 30 14,9
North central 21 10,4
North-eastesrn 51 25,4
South-easthern 25 12,4
South-western 38 18,9
South central 36 17,9
Total 201 100,0

The sample covers predominantly companies with local main market and the
lowest share is the share of companies with international main market (Table 3).

! The survey was conducted by "Sova Harris" for the project "Indebtedness of enterprises in Bulgaria.
Origin, condition, problem areas and ability to meet obligations ", implemented by the Bulgarian
Academy of Sciences.
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Table 3
Distribution of the companies according to their
main market
Main market Number Percentage
Local 58 28,9
Regional 55 27,4
Domestic 51 25,4
European 23 11,4
International 14 7,0
Total 201 100,0

The companies, represented in the survey vary by period of existence. The
minimum indicated period of existence is 4 years and the oldest company in the
sample was established 100 years ago. The average is 19.44 years, while half of the
respondents had 17 years of history. The most frequently mentioned period of
existence is 20 years. The dispersion is significant, the coefficient of variation reached
78.37%. The distribution is asymmetric, right skewed and with acute kurtosis.

The data was processed with the software product SPSS. For the establishment
of relationships in the processing of information from the empirical sociological
investigation were used the rank correlation coefficients of Spearman and Kendall,
correlation coefficient of Pearson, parametric and non-parametric Analysis of Variance,
the test of Student for verification of statistical hypothesis for the difference between the
average of two independent samples, the technique "multiple response”, U-Test of
Mann-Whitney. Risk level of a - error 10% is accepted, which is a usual value for
economic research.

Relation between trade credit and financial result of companies

Most companies that answer the question (92,5% of respondents) indicate that
they have a positive financial result (Figure 1).
Figure 1

Distribution of companies according to their financial results
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The high percentage of the companies, declaring to have ended in 2012 with
a profit, partially could be explained by the desire of companies to demonstrate
sound financial position which can provide a better opportunity to access external
financing. It can be assumed that a significant share of the profitable companies
actually have a negligible positive financial result.

The results obtained in the study with parametric analysis of variance showed a
logical (sig=0,007) medium strength (¢ coefficient is 0,391) connection between the
financial result and the share of purchases with deferred payments of firms. The
numerical value of the empirical characteristic of F- statistics is 7,929. The same
conclusion is obtained with the test of Student for verification of statistical hypothesis
for the difference between means of two independent samples.

The distribution of firms that carry out part of their purchases on credit is shown
in Figure 2. The average size of the percentage of purchases on credit in companies
that answer the question reaches 25,04%. Half of these companies have made up
20% of purchases in terms of deferred payment. The most frequently cited response
was exactly 10%. Dispersion is high, the coefficient of variation is 73,31%. The
distribution is asymmetric, right skewed and with acute kurtosis.

Figure 2
Distribution of companies according to the percentage of
purchases on credit
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The average percentage of purchases on credit in profitable companies is
20,65 %, while 35,56 % in losing companies. In accordance with theory of financial
distress it is found that firms with a positive financial result and accordingly in better
financial situation have a lower percentage of purchases with deferred payment and
respectively ceteris paribus smaller amounts owed to suppliers and conversely, firms in
worse financial position are more indebted to their suppliers. The ability of firms to
generate internal financial resources reduces their need for financing from suppliers.
The profitable companies have easier access to alternative sources of financing. For
losing enterprises the circle of potential lenders is highly restricted. For some of them
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financing by suppliers is a source of funding of last resort. Financial difficulties forced
companies to seek financing from their trading partners.

This relationship shows also that financially unstable companies in Bulgaria
managed to attract trade credits. The supplier companies are willing to grant risky
trade credits, providing liquidity support to its customers with financial problems. The
main reason for this are the difficulties of enterprises to sell their production. Furthermore,
the failure of the customers is associated with losses for suppliers because of the
investments in relationships with them. These are serious prerequisites for generating
inter-company arrears and bad debts.

Difficulties in access to financing for companies

A significant part of the companies estimate that in the event of financial
difficulties they will have problems in attracting additional funds. More than one
tenth of the firms respondents to the question (12,9%) answered that it would be
very difficult (Table 4). Only 5% think it can be very easy to attract more funds in
case of financial difficulties. In need of money even at temporary liquidity problems
in the future enterprises are at high risk to experience a situation of inability to
repay their obligations due to limited access to financing. This means that there is
a high risk of bankruptcies of companies in Bulgaria.

Table 4
Degree of difficulty of attracting additional funds in case of financial difficulty
Level of difficulty of attracting Number Percent Cumulative percent
additional funds
Very hard 26 12,9 12,9
Hard 63 313 44,2
Neither difficult nor easy 63 31,3 75,5
Easy 25 12,4 87,9
Very easy 10 50 92,9
Can not judge 14 7,0 100,0
Total 201 100

It was found out that the more likely it is for companies to fall into a situation of
inability to repay their debts, the more difficult it would be for them to attract additional
funds (Table 5).

Table 5

Link between the risk of insolvency and the difficulty of attracting additional
funds in case of financial difficulty

Level of difficulty of attracting additional funds in case of
financial difficulty

Is there a real danger that Kendall Coefficient 0,190

companies fail to repay their Sig 0023

debts — :
Spearman Coefficient 0,214
Sig 0,021
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In addition, the results of the survey with correlation coefficients of Kendall

and Spearman show direct relationship between the probability over the next 12

months firms to need finance and the difficulty of attracting additional funds in financial
problems (Table 6).

Table 6

Relationship between the probability over the next 12 months firms to need finance
and the level of difficulty of attracting additional funds in financial problems

Level of difficulty of attracting additional funds in the event
that the company falls into financial problems according to
respondents
Probability in the next 12 months | Kendall Coefficient 0,128
company to have a need from Sig 0.039
financing Spearman Coefficient 0,152
Sig 0,038

Nearly one-tenth (8,5%) of respondents recognize that deferred payments under
contracts with suppliers are among their main sources of funding. This underlines the
importance of trade credit as a financial mechanism to attract funds for the companies
in the country. Funds from other enterprises (including from related companies), other
than trade credit are mentioned among the main sources of financing by 3,5% of
respondents.

Indicative of the attitude of the companies about trade credit are the results of
their responses regarding the probability to seek additional funds through the
postponement of payments under contracts with suppliers (Table 7). Funding from
suppliers is in the fourth place among the most likely sources of additional funds for
companies after equity, funds provided by the owner and short-term bank loans. One
fifth of the respondents say it is very likely to resort to raising funds in this way and
almost as many say that is likely or about 40% of companies consider credit by
suppliers as a suitable source of financing. Minor part of the respondents (3.5%) said
that they did not know what was the probability to postpone payments to suppliers as a
source of additional funds.

Table 7

Distribution of companies according to the probability to seek additional funds by
postponement of payments to suppliers

Probability Number Percent Cumulative percent
Very likely 40 19,9 19,9
Likely 37 18,4 38,3
Unlikely 117 58,2 96,5
They do not know 7 3,5 100
Total 201 100,0

The more unstable financially is a company and the lower is the proportion of its
revenues that can afford to pay for repayment of debts, the higher is the share of
purchases with deferred payment, i.e. these companies rely more on financing from
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suppliers (Table 8). In literature the perception is widespread that trade credit is
preferred by more indebted companies that expect suppliers to be more indulgent
as creditors of banks. The lower share of revenue of a company, that could be
earmarked for repayment of debts in order to make a company confident in its
financial stability, indicates a lower residual debt capacity.

Table 8

Relationship between the percentage of purchases on credit and the
share of its revenue, that could be earmarked for the repayment of
debts to make a company confident in its financial stability

Share of revenue of the company that could be earmarked
for repayment of debts to make a company confident in its
financial stability

Percentage of purchases with Kendall Coefficient -0,267
deferred payment Sig 0,033
Spearman Coefficient -0,332
Sig 0,033

Waiting period before taking action in case of
overdue receivables

A confirmation of the theory of financial distress is the established correlation
between the financial results and the period, which companies wait before taking
action in case of delayed payments from customers. The U-criterion of the Mann-
Whitney is applied to establish a statistically significant difference (sig = 0,042)
between the average waiting period for profitable and losing companies before taking
any action in case of late payments from customers. An analysis of average ranks
shows that profitable companies on average wait longer before taking actions. Losing
companies wait for an average of 46 days and profitable companies - 94 days. Most
companies, that have a negative financial result, wait up to 30 days, as is also the
most frequently cited answer (Table 9). The dispersion is high (coefficient of variation is
83%). The distribution is asymmetric, right skewed and with acute kurtosis. The minimum
indicated term is 5 days and the maximum 150 days.

Table 9

Distribution of losing companies according to waiting period
before taking actions

Waiting period Valid percent Cumulative percent
Up to 30 days 68,2 68,2
Over 30 to 60 days 4,5 72,7
Over 60 to 90 days 18,2 90,9
Over 90 to 180 days 9,1 100,0

More than half of the profitable companies wait 60 days before taking measures
in case of overdue receivables (seeTable 10). The most common waiting period is 30
days. Dispersion is very high (coefficient of variation is 111.53%). The distribution is
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asymmietric, right skewed and with acute kurtosis. Cited minimum waiting period is five
days and the maximum is 400 days.
Table 10

Distribution of the profitable companies according waiting
period before taking actions

Waiting period Valid percent Cumulative percent
Up to 30 days 38,9 38,9
Over 30 to 60 days 18,5 57,4
Over 60 to 90 days 22,2 79,6
Over 90 to 180 days 9,3 88,9
Over 180 to 365 days 10,2 99,1
Over 365 to 400 days 0,9 100,0

A possible explanation is that firms with a positive financial result that ceteris
paribus are financially stable and liquid, can afford a longer waiting period, which assist
customers in difficulty, because they are interested in customers' survival. More
financially stable companies serve as transmitters of liquidity in the system. An
alternative explanation is that the longer waiting period improves the competitiveness
of companies and contributes to increase their financial results. Furthermore taking
measures for compulsory collection of debts engage financial resources of the
companies, but often does not result in the desired outcomes, so the costs incurred for
collection of receivables become further losses. The losses are maximal in case of
customer bankruptcy. The reason is that if the customer goes to bankrupt, the supplier
loses not only the value of the receivable, but also the investments made in the
relationship with that customer and the expected benefits of trade relations with him.
Not always an immediately taken action is the most profitable decision for enterprises.
Rational estimation when the companies should proceed to taking appropriate
measures for collection of overdue debts and taking into consideration the objective
state of debtors, allows the companies to collect maximum part of the granted trade
credits.

Difficulties in servicing obligations

Total 126 companies (62.7% of the respondents) give an answer to the question
what is the danger of becoming unable to pay their obligations (see Figure 3).

Perhaps, the share of companies at risk of insolvency is significantly higher,
but companies are reluctant to share such information. Moreover, most companies
don’t give an answer to that question (37.3%). It is reasonable to believe that these
companies are indeed experiencing financial difficulties. None of the enterprises is
ready to admit the fact of being unable to pay its obligations any more, although
practice shows that such companies persist on account of arrears to creditors.

Some companies still recognize, that they have overdue debts to various
creditors. The largest share of arrears are to suppliers. A total of 60 companies
admit the existence of delayed payments to suppliers as in some cases the delay is
for over one year. Then follows the share that admit late payments of tax liabilities to
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the government and the municipalities (at total of 42 responses), social and health
insurance (19 responses), to the staff (15 responses), to commercial banks (11
responses) and others.
Figure 3
Risk of insolvency of the company
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For many companies the credit from suppliers is the funding source of last
resort. Difficulties of companies to serve payments to suppliers with their monthly
earnings are an indicator of the risk of insolvency (Table 11). Companies that experience
such difficulties are more likely to become unable to repay their obligations.

Table 11

Link between the difficulties in payment to suppliers and the level
of danger of insolvency

Level of danger company to fall into a state of inability to
repay their obligations
Difficulties in paying to the | Kendall Coefficient 0,228
suppliers Sig 0,008
Spearman Coefficient 0,240
Sig 0,007
Difficulties in making advanced | Kendall Coefficient 0,206
payments to the suppliers Sig 0,040
Spearman Coefficient 0,215
Sig 0,039
Difficulties in payments to | Kendall Coefficient 0,261
suppliers-related parties Sig 0,030
Spearman Coefficient 0,274
Sig 0,030
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Confirmation that the problems in the relationships with suppliers are an
indicator of the risk of bankruptcy is another result of the study. The analysis based on
the test of Kruskal-Wallis (sig = 0,049) show that companies, which in recent years
have been forced to look for other suppliers offering better prices due to inability to
repay their debts, continue to experience serious difficulties and for them the risk of
insolvency is higher.

The nonparametric analysis of variance was used to establish the statistically
significant relationship (sig = 0,016) between the danger for firms to find themselves in
a state of inability to repay their obligations and the assessment, that delayed
payments from customers are the main reasons to overdue their financial obligations.
Based on the analysis of the direction of the inequality of average ranks, it can be
concluded that companies, having a problem with collection of receivables on time,
estimate that are more threatened by insolvency. Nearly a quarter of the respondent
companies (23%) indicate that delayed payments from customers are the main
reasons for them to delay their financial obligations.

Almost 15% of respondents said that they had resorted to postponement and
rescheduling of payments to suppliers for the last three years due to inability to repay
liabilities. Only 7.5% of the surveyed companies, however, indicated that they had to
use additional financing for the repayment of old debts to suppliers. These data
indicate that the regularity of payments to suppliers is not a priority for businesses.

Almost 36% of companies indicate the proportion of their outstanding receivables
(Figure 4).

Figure 4
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The average amount of overdue receivables reported by the companies,
indicating such a problem, is up to nearly one-fifth of the value of sales with deferred
payment (18,82%). More than half of the companies, which face the problem of
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collection within the agreed term, have overdue receivables amounting to one tenth of
the value of their sales on credit. The most common rate of delayed receivables is 5%.
The coefficient of variation is very high, indicating a large dispersion of units in the
sample in terms of percentage of overdue receivables. Receivables delayed beyond
the maturity date ranged from 1% to 90% of sales with deferred payment. The
percentage of overdue receivables to the value of all credit sales in the companies-
respondents differ from the average rate of overdue receivables on average with +
20,67%. The distribution is asymmetric, right skewed and with acute kurtosis.

Companies facing the problem of collection of receivables on time have
difficulties even in meeting payments related to the main activities of their existence
(see. Annex 1). The results show that companies with a problem with the collection of
trade receivables, have problems also in repayment of trade debts. This affects their
relations with suppliers and limits their access to trade credit. The study of the
correlation coefficient of Pearson confirmed the existence of a logical, medium strength
negative correlation between the percentage of overdue receivables and the share of
purchases with deferred payment (Table 12). The more overdue receivables, the
smaller the percentage of purchases on credit and vice versa, companies with a lower
share of delayed receivables have a higher amount of purchases with deferred
payment. This dependence can be explained by the desire of companies to match their
receivables to payables in combination with the fact that a high percentage of overdue
receivables is urging companies to restrict sales on credit and thus lead to less
demand for financing from suppliers. A possible explanation is also that more liquid
companies, that need less credit from suppliers, provide insurance against liquidity
shocks to their customers by allowing overdue receivables.

Table 12

Relationship between the percentage of purchases on credit and
the percentage of overdue receivables

Percentage of purchases with deferred payment
Percentage of overdue Pearson Coefficient -0,396
receivables to the sum of all Sig 0.050
sales with deferred payment for '
2012

The Kruskal-Wallis test (sig = 0,009) is used to establish a logical relationship
between the indication of overdue payments from clients among the main reasons for
the delay of financial liabilities of the companies and the proportion of monthly income
for repament of borrowings. Levels of average ranks allow to conclude that firms,
experiencing difficulties in collection of receivables from customers on time and
therefore in turn delay its financial obligations, spend a larger share of their monthly
income for debt payments and therefore experience greater burden of debt servicing.

The share of the monthly revenue, spent to repay borrowed funds, can be
considered as an indicator of indebtedness of the companies (see Table 13). It shows
the degree of difficulty for businesses in debt service. Just over half (54%) of the
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respondents indicate what proportion of their income goes to payments on borrowings,
less than one-tenth (8,5%) of respondent companies indicate, that they have no
expenditures for repayment of obligations for borrowed funds currently. The rest did not
answer the question. The largest share of companies-respondents (62,4%) that answer
the question, respond that up to 10% of monthly income are used for repayment of
obligations.

Table 13

Share of the monthly income of the enterprise, spent for
repayment of borrowings

Share of monthly income Valid Percentage Cumulatve percentage
Up to 10 62,4 62,4
Up to 20 12,8 75,2
Up to 30 9,2 84,4
Up to 40 6,4 90,8
Up to 60 7,3 98,2
Up to 80 1,8 100

The nonparametric analysis of variance was used to establish a statistically
significant relationship (sig = 0,029) between the option whether the firms start to seek
payment of receivables soon after it becomes due, and the burden of debt service.
Average ranks indicate that companies, that do not implement this measure, allocate a
larger share of their monthly income to repay borrowings (Table 14). This result can be
interpreted as a confirmation that the passivity of the companies creditors and
tolerance to arrears leads to greater difficulties in servicing their debt.

In accordance with the above statements a direct relationship is established
between the percentage of overdue receivables of enterprises and the share of their
monthly income, spent for payment of borrowings. Overdue receivables create liquidity
problems for firms, generate necessity to attract additional funds and reinforce the
difficulties in servicing debt.

Table 14

Relationship between the share of the monthly revenue, spent to repay borrowed
funds, and the percentage of overdue receivables

Share of monthly income spent on repayments of borrowings
Share of overdue debts to the Kendall Coefficient -0,251
sum of all sales with deferred Sig 0,026
payment for 2012 Spearman Coefficient -0,314

Sig 0,026

The results of nonparametric ANOVA, however, give reason to assume that
there is no statistical connection between almost all of the measures, implemented by
the companies in order to protect themselves against bad debts and the risk of
insolvency. Also, absent is dependence between lack of special protection practices
against overdue reseivable and uncollectible receivables and the risk companies
being unable to cover their obligations (see Annex 2).
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Results show that among the measures undertaken by companies for protection
against delayed and bad debts, only the requirement to provide a bank guarantee
for payment is in statistically logical connection with the risk of insolvency (Test of
Kruskal Wallis, sig = 0,016). Companies that implement this measure, even though
their share is too low, are in less risk of becoming unable to pay their obligations.
These results can be interpreted as an evidence of the ineffectiveness of the most
popular protection measures among the companies against delayed and uncollectible
trade receivables as mechanisms for preventing the risk of bankruptcy.

The risk of insolvency is affected by the ability of companies to plan their future
obligations. Better predictability of the timing of the obligations corresponding to the
larger share of purchases with contracts, is in the negative logical correlation with the
risk of insolvency (Table 15). The companies, facing a lower risk, carry out a larger
share of their purchases with contracts. Probably about this contributes the fact that a
contract has a disciplinary effect on the companies debtors and reduces the risk of
moral hazard in their behavior.

Table 15

Dependence between the percentage of purchasing with
contracts and the degree of danger of insolvency

Degree of danger the company to become insolvent
Percentage of purchases with Kendall Coefficient -0,305
contracts Sig 0,048
Spearman Coefficient -0,360
Sig 0,047

An inverse relationship was found between the probability of insolvency and the
period of repayment of debts by customers. Companies that are more threatened by
bankruptcy have shorter period of repayment of debts by customers (Table 16).

Table 16

Link between probability of insolvency and the period of
repayment of debts by customers

Risk of insolvency
Period of repayment of debts by | Kendall Coefficient -0,189
customers Sig 0,052
Spearman Coefficient -0,222
Sig 0,046

A possible explanation is that firms, that are more financially stable and have
no problems in servicing their obligations to various creditors, can afford to grant
long-term trade credits and wait longer to receive payment from customers. These
longer terms make them relatively more competitive and hence decreace the risk
of bankruptcy. It is not always good for companies to try to collect their trade
receivables in the shortest term. Companies that have serious difficulties to cover
their obligations to creditors aim as quickly as possible to receive payments from
their customers, but in terms of a lack of demand their financial problems are
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depened, because it results in a decline in sales and loss of customers. For them it
would be appropriate to try to attract the necessary funds in an alternative way (Table
17). Often such a way is financing from suppliers. Companies that have shorter
accounts receivable collection period agree with the statement that shrinking markets
are a cause of increasing inter-company indebtedness.

Table 17

Relationship between the degree of agreement that companies increase their trade
payables due to shrinking markets and accounts receivable collection period

Degree of agreement that companies increase their trade
payables due to shrinking markets

Accounts receivable collection Kendall Coefficient 0,190
period Sig 0,190
Spearman Coefficient 0,220
Sig 0,017

In a difficult economic situation with shrinking markets, the competitiveness of
the companies is of great importance for their survival. Difficulties in the sales of the
production create liquidity problems of companies, forcing them to attract more external
funding. In a heavy bank lending situation, increased importance of credit from
suppliers. Part of the resources, borrowed from trading partners, goes namely to improve
the competitiveness of companies by maintaining the levels and even expanding trade
credits to retain sales. However, attracting additional resources from trade partners,
due to shrinking markets, after certain levels, also presents an increased risk for the
companies to become unable to pay their obligations (Table 18).

Table 18

Relationship between the degree of agreement that companies to increase their
trade payables, due to shrinking markets and the risk of insolvency

Risk of insolvency

Degree of agreement that Kendall Coefficient 0,220
companies increase their trade Sig 0,100
payables due to shrinking Spearman Coefficient 0,234
markets ; '

Sig 0,100

The study by Kruskal Wallis test and the analysis of the average ranks indicate,
that other factors which according to companies are reasons for payments arrears are
also connected with higher risk of insolvency (Table 19).

Table 19

Relationship between reasons for overdue intercompany
debts and the risk of insolvency

Reasons for overdue intercompany debts Level of significance (sig)
Shortage of funds in enterprises 0,060
Priority payment of other costs 0,066

116



Trade credit and risk of insolvency

*

The survey results confirm that the importance of credit from suppliers
increases in financial difficulties and exhausted debt capacity of the companies.
Limited access to finance for enterprises in Bulgaria increases the risk of failure
even in case of temporary liquidity problems. In such conditions it was found out,
that a significant majority of companies consider trade credit a primary mechanism
to provide the necessary funding.

The theory of financial disorder was confirmed. It was established, that financially
troubled companies use more funding from suppliers and that financially healthy
companies tend to wait on average longer before taking action in case of delayed
payments from customers. By tolerating the delay in the payment of trade receivables
after the agreed deadlines, firms in Bulgaria, that are in a better financial condition,
provide liquidity support to their customers, because they are interested in their
survival and of future sales to them.

Moreover, for companies it is not always justified to seek to collect their trade
receivables in the shortest possible time. The reason is that the longer waiting period
improves their competitiveness and helps them to increase their financial results. In
addition, undertaking measures for enforced collection of receivables requires financial
resources of the companies, but often it does not result in the desired outcome, and
the costs incurred for the collection of receivables are becoming additional losses. The
results reveal the ineffectiveness of the most popular corporate measures against
delayed and uncollectible trade receivables as mechanisms for preventing the risk
of bankruptcy.

For most enterprises, however, the delay in the collection of receivables is not
voluntary. It is a reflection of objective factors such as lack of financial resources at the
debtors and the inability of creditors to compel effectively their customers for timely
payment of obligations. The study shows that overdue receivables create severe
liquidity difficulties for companies and difficulties in covering even basic expenses for
carrying out their operations. Inter-companes arrears allow the transfer of the problem
to other economic subjects and generate risk for the whole economy.

For many companies trade credit is a source of funding from last resort. This
gives a reason to believe that the difficulties in servicing obligations to suppliers
and also problems with the collection of trade receivables on time are indicators of
the risk of becoming insolvent for firms.

As regards the role of the trade credit about the risk of the bankruptcy of the
companies it can be summarized that, on the one hand, sales with deferred payment
increase competitiveness of firms and reduce the risk of failure in terms of tight
markets, but also are connected with risk of accumulation of significant overdue
accounts receivable. They in turn create danger of becoming companies creditors in a
situation of inability to meet their own obligations. Furthermore attracting additional
resources from suppliers to finance lending to customers after certain levels also
presents an increased risk of falling of the companies in a state of inability to pay
its obligations.
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Annex 1

Dependence between the percentage of overdue receivables
and the difficulties of firms in meeting their monthly expenses

Difficulties in covering monthly

Percentage of overdue receivables to the sum of all

costs sales with deferred payment for 2012

Rent Kendall Coefficient 0,231
Sig 0,076

Spearman Coefficient 0,270

Sig 0,080

Repairs Kendall Coefficient 0,284
Sig 0,012

Spearman Coefficient 0,341

Sig 0,011

Payment of monthly salaries Kendall Coefficient 0,260
Sig 0,009

Spearman Coefficient 0,303

Sig 0,010

Payment of mobile phone services Kendall Coefficient 0,265
Sig 0,009

Spearman Coefficient 0,317

Sig 0,008

Payment of lease instalments Kendall Coefficient 0,329
Sig 0,035

Spearman Coefficient 0,399

Sig 0,032

Payment of additional fees Kendall Coefficient 0,313
Sig 0,011

Spearman Coefficient 0,385

Sig 0,010

Social payments to employees - food Kendall Coefficient 0,376
vouchers , clothing and others Sig 0,002
Spearman Coefficient 0,451

Sig 0,001

Payment of social insurances Kendall Coefficient 0,318
Sig 0,001

Spearman Coefficient 0,378

Sig 0,001
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Annex 1 (continuation)

Difficulties in covering monthly Percentage of overdue receivables to the sum of all

costs sales with deferred payment for 2012

Payment of corporate tax Kendall Coefficient 0,253
Sig 0,014

Spearman Coefficient 0,304

Sig 0,012

VAT payment Kendall Coefficient 0,348
Sig 0,000

Spearman Coefficient 0,420

Sig 0,000

Excise and customs duties Kendall Coefficient 0,367
Sig 0,012

Spearman Coefficient 0,444

Sig 0,010

Payment of local taxes Kendall Coefficient 0,264
Sig 0,008

Spearman Coefficient 0,308

Sig 0,010

Business trips payments Kendall Coefficient 0,349
Sig 0,004

Spearman Coefficient 0,424

Sig 0,003

Payment to suppliers Kendall Coefficient 0,253
Sig 0,013

Spearman Coefficient 0,304

Sig 0,012

Advanced payments to suppliers Kendall Coefficient 0,303
Sig 0,011

Spearman Coefficient 0,364

Sig 0,009

Payments to suppliers related parties Kendall Coefficient 0,285
Sig 0,064

Spearman Coefficient 0,334

Sig 0,066
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Taken actions to protect against delayed and
uncollectible receivables

Annex 2

Protection Measures Number of | Percentage Percentage of
answers of answers cases
Consulting with a lawyer 42 1,1 20,9
Mandatory conclude safe and precise contracts 87 23,0 43,3
Pre-examine the solvency of potential customers 69 18,2 34,3
Require provision of a security connected with 12 3,2 6,0
specific terms
Start to demand payment of the receivable 31 8,2 15,4
immediately after it becames due
Require bank guaranties for the payment 8 2,1 4,0
Take legal action for compulsory collection 20 53 10,0
Insure their receivables 5 1,3 2,5
Have a clear vision and a system on how to collect 14 3,7 7,0
overdue receivables
Accept payments in cash only 13 3,4 6,5
Have a department dealing with the collection of 0,8 1,5
overdue receivables
Require full advance payment 25 6,6 12,4
Retain ownership rights 4 1,1 2,0
They don’t have special practices in the company 35 9,2 17,4
They don’t have such information 11 29 55
Total 379 100,0 188,6

* The data was processed with the technique“multiple response”

4.111.2015
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CTOMAHCKU ®OPMU, 0 BbP>XXABHA COLUUAIIHO-
MKOHOMWUYECKA NOJIMTUKA U COLUNATTHO-UKOHOMUYECKU
MOEWN HA BBJIFTAPCKOTO OBLWECTBO B KOHTEKCTA HA
NMPABOCJIABHOTO XPUCTUAHCTBO
(IX - MbPBATA NMOJIOBUHA HA XIX BEK)

OyepTaHM ca HAKOM OT OCHOBHUTE XapakTepUCTUKM Ha Gbrrapckarta coumanHo-
MKOHOMMYecka MUCHI1 Npe3 nepuoaa, KoraTo TS € AOMUHMpaHa OT HopMUTe Ha
npaBocnaeueTo. B MaTpvuaTa Ha ToBa MWCREHe OT BpeMeTo, npeau ga ce
NOSIBU MHTEPEC KbM CreuuanusnpaHo MKOHOMUYECKO MOo3HaHUe U Ja ce Cb3-
Jafe Bb3MOXHOCT 3a MPOBeXaaHe Ha caMOCTOsITENHa CTOMaHCcKa MoSvTrKa,
ce OTKPVBAT HSAKOM OCHOBHW YEPTU: MbPBO, CUIHATA POSis Ha AbpXaBHaTa BMacT,
Ha KOSITO ce pasuuTa Ge3ycrioBHO Aa rnomara 3a NpeofonsiBaHe Ha UKOHOMU-
YyeckuTe 1 coumanHuTe NPobremu, KOATO Ce Bb3xXBansiBa W Mofyyasa CbBEeTU OT
WHTeneKkTyanuure 1, BTOPO, eTUYHMAT NOAXOA, HaMupall U3pas B XenaHueTo
3a nognomaraHe Ha 6eQHUTE U B OTXBBLPIISHETO Ha neyantu, npremMaHn kaTo
HemoparnHu (kpaxba, NMXBapCTBO M Ap.), KAKTO U Ha KpalkHoCcTUTe B GefgHOCT-
Ta, HO 1 B BoraTcTBOTO.

JEL: B11; B19

Mpe3 nepuoga OT MOKPBLCTBAHETO MpubnM3anTEnHo Ao cpegata Ha XIX Bek
ObnrapckaTta coumanHo-MKOHOMUYECKA MUCHIT CE pa3BMBa MOYTU U3LAIO B pamMKuTe
Ha MpaBOCNaBHOTO XPUCTUSHCTBO.. EABa KbM Kpasi Ha eroxaTa Ha Bb3paxaaHeTo -
npes TpeTaTa 4eTBbPT Ha XIX Bek, B cpeanTe Ha Obnrapckata MHTENUIreHLMs 3anoYsa
[a ce nosiBsiBa MHTEPEC KbM MOCTUXKEHUSITA HA NONMTUYECKaTa MKOHOMMS KaTo Hayka,
KOeTO OT CBOSI CTpaHa AOBeX[a [0 MOCTENEHHOTO OrpaHMyaBaHe Ha ponsdta Ha
penurusita npy UAnocTHOTO Bb3npreMaHe U aHanm3 Ha obLLEeCTBEHO-MKOHOMUYECKUTE
aBneHns. PeuenuuaTta n nocrneasanarta MHTEPNpeTauus Ha Tesn NOoCTUXKeHus1 obade
He Cce OCbLLECTBSABA Ha ,YMUCTO”, Tbil KAaTO B NPOABbIDKEHNE HA NOYTU XUNSAa roavHN B
ObnrapckoTo OOLWECTBO Ca ce M3rpaguiv U HamnoXwunu onpegerieHn MOAenu Ha
COLManHO-NKOHOMMYECKO MUCIIEHE, KOUTO ca TparHW, YCTONYMBU U BAMATENHW. Te A0
rornsiMa CTeneH okassaT Bb34ENCTBME BbPXY TOBA KakBO U JOKOSKO LUe ce npueme ot
naoenTe Ha knacudeckara nonmMTuyecka MKOHOMMUSI U OT OCTaHanmTe LUKOMN Ha MKOHO-
MMYecKkaTa MUCHI, KaKBO, JOKOSKO M KakK Lie Ce NPUNOoXnN B MKOHOMUYecKaTa nonntuka
cnep OcsoboxaeHneTo npe3 1878 r. NpaBocnaBHuUTe pasdbupaHust n naen ectectaee-
HO He JaBaT UsnocTHa NpeacTaBa 3a npousxoda v ocobeHocTUTe Ha cneunanuanpa-
HaTa MKoHOMMK4Yecka MUCbN B bbrrapus. Heobxogummn ca gombiHUTENHN M3cnenBa-
HWSI, KOUTO Oa NOTBLPCAT U APYIN BIMSIHUS BbPXYy OBIrapckoTo CouManHO-MKOHOMMU-
4YeCKO MUCIEHe, HO BbMPEKM TOBa porisiTa Ha penurnsta He O1Ba aa ce npeHebperea.

) YHCC, kategpa ,[Nonutuuyecka nkoHomus”, CRIISEA, pencho_penchev@gyuvetch.bg.

1
dopmarnHo KaTonmuM3bM 1 NpaBocnaBue ce pasgensT crieq cxusmara ot 1054 r., Ho gopu v nNpeay Tasmn

rooMHa Mexay W3TOYHM W 3anafHu XPUCTUSIHU CbLUEeCTBYBAT OMNpederieHn pasnuynsi, KOUTO AaBar

OCHOBaHVe 3a M3MoNn3BaHe Ha TepMUHa ,NpaBocsiaBue” OLLe OT BPEMETO Ha NMOKPBHCTBAHETO HA Gbnrapure.
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3a pasnuka oT kaTtonvumama u ucrnsma NCTopuYecknTe NpPosiBM Ha NpaBoCHaB-
HaTa MUCBLI B cdepaTa Ha CTOMaHCTBOTO OO ronsiMa CTeneH ca npeHebperHatn v
cnabo nosHatu B obLLMTE KypCOBe, a U B CneLuvanusupaHnte nscnensaHns no ncto-
pusi HA MKOHOMMYECKaTa MUCHLI. ETO 3aLlo Tyk e HanpaBeH ONuT 3a NOMbIBAHETO Ha
Tasu npasHuHa OT nepcnekTMBaTta Ha GbNrapckoTo Npasocnasve. BbB Bpb3ka ¢ ToBa
Ce Hanara Ha MecTa YMCTO XPOHOMOMMYHOTO MU3roXeHue Aa 6bae HapyLleHo, 3a Aa
MoraTt fa ce o4epTasT MO-ACHO 3HAYEHMETO M PoNATa Ha KOHKPETHa MAEest Uin NpuvH-
umn. C ormef Ha noctaBeHust MPoGnieM e HeobxoaMMO Aa ce nocodaT HsAKou ocobe-
HOCTW Ha MpPaBOCMaBUETO, KOUTO MMaT OTHOLUEHWE KbM COLMarHO-MKOHOMWUYECKOTO
MUCTIEHE.

Ha nbpBO MACTO € 0cOBEHOTO ChUeTaHne MexXay ,KoHcepBaTusbM” u Jindepa-
nmabm”.? lMpaBocnaBueTo, OT €4Ha CTpaHa, € CUITHO KOHCEepPBaTMBHO M Ce CTpeMu
[a 3anasu HenoKbTHaTW OOrMUTE Ha PaHHOTO XPUCTUSAHCTBO M Ha OTUUTE Ha LbpkK-
BaTa. TO e yHuBepcanHa, a He eTHU4ecKa unm HaumoHanHa penurus. OT gpyra cTpaHa
obaye, TO0 e nnbeparnHo - B npaBocnaeHaTa OBLHOCT MOo-NecHo ce Jonyckat (B no-
ronsmMa cTeneH OT KaTonuuusaMa Hanpumep) HSKOW HauuoHamnHW M HapoaHOCTHU
ocobeHocTn kaTo pasbupaem e3nk Ha BorocnyxeHue, HauuoHanHy Lbpkau 1 ap. Bro-
paTta cneumduka ce OTHacs OO OTHOLLEHUsATa MeXay CBeTckaTta 1 AyxoBHaTa BnacT.
M3TOYHOTO XPUCTUAHCTBO 3a pasnuvka OT 3anagHoTo cnen MeavonaHckvua eavkT
Ha nmnepatop KoHcTaHTuH (313 r.)3 CblLECTBYBa B YCMOBUATA Ha CUMHAa LeHTpanHa
BnacT. ToBa npegonpegens HanaraHeTo Ha T.Hap. Le3aponanncTku mogen B OTHO-
WeHUsITa Mexay LbpkBa M AbpXKasa, Npy KOMTO B OOLLIM NMMHUKM CBETCKaTa BnacT
OOMUHMPa Hag ayxoBHarta. [locrnegHata MHOro no-psgko M No-TPYAHO ce NPOTUBOMNOC-
TaBA Ha CBETCKUTE BnageTenu U noema rpuxara Han-Beye 3a AyXOBHOTO cnace-
HWe Ha MupsiHuTe.”

BbnrapckaTta couManHo-MKOHOMMUYECKa MUCHIT U NpaBoOCIaBUETo
lMpedxpucmusiHcku nepuod

KakTo e n3BecTHO, cpedHOBEKOBHaTa Obirapcka ObpKaBa € Ccb3gajdeHa npes
681 r. oT Nnpabbrrapu 1 cnaeBsHU, KOUTO MOYTN OBE CTONETUS CIEeA TOBA XXMBEAT U30-
nMpaHo efHun oT apyrn. [Jo NOKPBLCTBAHETO TEXHUTE OCHOBHM COLMANTHO-MKOHOMUYEC-

2 TepMmuHUTE ,KOHCEpPBATM3LM® 1 inbGepanm3bm” B criyyas ce ynoTpebsBaTt kaTo o3HayaBaHe Ha npu-
BbP3aHOCTTa KbM 3aBeTUTE OT MUHAMOTO (3a KOHCepBaTM3Ma) U CKIIOHHOCTTa fa ce npuemat onpeje-
NeHn HOBOCTM (3a Nnbepanuama). Te He ce M3MOMN3BaT KaTo M3Pa3 Ha HsIKakBa KOHKPETHa nonuTuyecka
naeonorvs, mporpama unu ybexxaeHus, xapakrepHu 3aa Hosoto speme.

Cnopep, TO31 eauKT XPUCTUSIHCTBOTO Ce Mpu3HaBa 3a oduvumanHa penurys HapaBHO C ocTaHanuTe
BepousnoBedaHusi B Pumckata nmnepus. BbpHatu ca KOHUCKyBaHWTe NO BpemMe Ha aHTUXPUCTUSIH-
CKWTE FOHEHWs1 UMOTY Ha LibpkBaTa, a T npuaobuea npasa Ha topyuamyecko nvue (BX. no-noapobHo Koes u
Bakanos, 1992, c. 55-61)

B n3cnenBaHeTo ca M3Mon3BaHy pa3HOOOPa3HN U3TOYHWLM: XKUTUS HA CBETUM W OPYrM OpUTMHAmHK
npousBedeHnss Ha cpegHOBeKOBHaTa Obnrapcka nutepartypa, Bb3pOXAEHCKN KHWUMM, Y4ebHMLM, pbKo-
nvcy v ap. MonasaHu ca CbLLO U M3cneaBaHnsaTa Ha PasfnnyHM CbBPEMEHHW aBTOPU, KOUTO B MO-ronsiMa unu
B MO-Marka CTeneH 3acarat nocTaBeHnst npobnem.
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KV 1 MONUTUYECKM Bb3INEean ce npegonpenenst OT OTHOCUTENHO HUCKOTO UM HUBO Ha
pa3BuTHE M ca JOMUHMPaHU OT e3ndeckaTa penurisa Ha Besika oT aseTe obLHocTu. 3a
cnaBsiHUTE oLle npean dopmupaHeTo Ha H6bnrapckata abpxasa - kbM VI-VII Bek, e
XapakTepHa OTHOCMTENHO cnabarta nonuTuyecka opraHu3aumsl, KOSTO BU3AHTUACKUTE
aBToOpWM OT TOBa BpeMe onpedendr kaTo ,JeMokpauus’, rpaHunyella ¢ 6essractue.
KbM MoMeHTa Ha obpasyBaHeTO Ha GbrrapckaTta AbpXaBa NocTeneHHo ce MnosiBsBa
HacreAcTBeHa BracT, HO B OOLUM NUHUM criaBsHUTE ca cBOOOOHM U paBHM MOMEXAY
cu. Mpabbnrapute oT CBOS CTpaHa kaTo HOMAaACKM Hapog Ce XapakTepuaupaTt CbC
cTerHaTa v ueHTpanvavpaHa opraHusauusl, CUrHa e4HONWYHa BNacT M Hanuvyve Ha
ObpXaBHa Tpaguums oT nepuoga npean 681 r. (Mytadumes, 1992, c. 41-93). lNpes
MbPBWS BEK OT CbLLECTBYBAHETO Ha ObirapckaTta OobpXKaa T8 € usrpageHa Ha KoHde-
AepaTBEH NPYHLMM, NpY KOUTO ABETE 0BLLHOCTY XnBeAT obocobeHo B cBou 3emn. OT
HadanoTo Ha IX Bek obaye ce OTKposiBa sIBEH MPOLEC Ha LieHTpanmsaums, npu KonTo
LeHTpanHaTta BrnacTt B NIMLETO Ha xaHa npugobrea Bce noBeye NpaBoMOLMS B agMu-
HUCTPMPAHETO, B OXpaHaTa Ha AbpKaBHWUTE rpaHuum u T.H. (Hukonos, 2005, c. 63-
104). MNMocoyeHunAT npouec cBugeTenctea, Ye B bbnrapua ce Hanara mgedrta 3a
LeHTpanHaTta BracT KaTo Hocellla OTrOBOPHOCT 3a BCe MOBeYe acrnekTu OT XKUBoTa
Ha nogaHuumTe Cw.

M3BecTHa npegcraBa 3a coumanHo-UKOHOMUYECKUTE pa3bupaHusi Npes eanvec-
Kvs nepuod gasat nonynsipHUTe 3akoHu Ha xaH Kpym (802-814 r.) ot HauyanoTo Ha IX
Bek. TpssbBa fa ce oTbenexu, Ye OpUrMHaNHUAT TEKCT Ha 3aKOHUTE HE e N3BECTEH Ha
HaykaTa. HdopmaumsiTa 3a 3akoHO4ATeNCcTBOTO Ha XxaH Kpym vaBa OT BU3aHTUICKM
M3TOYHUWK, KOMTO pa3kasBa 3a TAX KaTo 3a NbonutHo cbbuTtme. 3akoHuTe ca usga-
OeHn NMYHO OT BriageTtens, 6e3 HamecaTta Ha HsIKakBy ApYrv MHCTUTYLMK. ToBa MOXe
a ce TbiKyBa kaTo Gener 3a cunarta Ha ueHTparnHarta BracT u 3a pa3bvpaHeTo Ha
nogaHuumTe, Ye HEMHUSIT BbPXOBEH NpeAcTaBuTEN MOXe Oa usgasa 3akoHW MO CBOS
MHMUMAaTMBa M BOMS, KOUTO Ca BanuaHW KakTo 3a npabbnrapu, Taka v 3a CriaBsHW.
lMoBoAa 3a cb3gaBaHETO Ha 3aKOHOA4ATENCTBO JaBa pa3roBOP Ha XaHa C NieHHUUM
OT pa3nagHanus ce ABapCKu xaraHat, KouTo oBsiCHABaT NPUYMHWTE 3a 3anagaHeTo u
nocrneaBanoTo YHULOXaBaHe Ha MorbLiaTa Hsikora TaxHa Aobpxasa. o gymuTe mum
TOBa Ce ObITKM Ha BLTPELLHOMONUTUYECKN pa3npu, Kpaxbu, Hecnpaseanvea cbaebHa
cucTemMa, Kopynums, MUSIHCTBO U pasnpocTpaHeHue Ha TbprosusATa. B pesynrtat ot
TO3M Pa3roBOP XaHbT M3fasa 3akoHM, B KOMTO ce NpedBxkaa: CMbPTHO HakasaHue 3a
THXMNMBM JOHOCK, CTPOMM HaKa3aHus 3a kpaxba 1 3a ykpyMBaHe Ha Kpaaum, npegnucea
ce Ja ce fasa Ha npocsuMTe JOCTaTbyHO, 3a Aa He NpocHAT noBeve, U ce Hapexaa
n3KopeHsiBaHe Ha nossarta (bobues, 1998 [1910]).

Be3 ga ce otnnyaBaT CbLUECTBEHO OT ApyrM NogobHu 3akoHoaaTtencTea (BbB
BusaHtus, Cbpbus v gp.), B Te3M 3aKOHW HAMMPAT OTPaXXeHWEe eQHOBPEMEHHO BbKaa-
HMSATa 32 HENPMKOCHOBEHOCTTA Ha YacTHaTa cCOBCTBEHOCT KaTo NpeanocTaBka 3a CTo-
NaHCcK1 NpocrnepuTeT N HeobXoAMMOCTTa OT HamMeca Ha AbpXaBaTa 3a ,pa3pelLaBaHe”
Ha onpegeneHu coumanHu npobnemm — B crydyas GedHoCTTa, KOATO NPUHYXOaBa
xopata Aa npocat. JliobonuteH e (hakTbT, Ye aBapckuTe NIeHHUUM U3TbKBAT cpes
npuunHUTE 3a ynagbka Ha AbpaBaTa UM TbProBusATa, 3aLoTo BCUYKM Bunm ctaHanm
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TbProBUM 1 B3auMHO ce Mamenu. XaH Kpym obaye He B3Ma MepK/ 3a orpaHuyaBaHe
Ha TbproBusaTa. Mo4Tn Bek no-paHo - npe3 716 r., benrapua n BusaHtua cknousat
MbPBUSA THProBCKN AOroBOpP MOMEXAY CW, T.e 3HAYEHMETO Ha MexayHapoaHaTta Tbp-
roBusi € No3HaTo Ha GbnrapcknTe BNageTeny N Te He CMATaT, 4Ye T9 MOXe [a cTaHe
npuymHa 3a npobnemu B AbpkaBaTta UM.

I"IOKpbcmeaHe, ripaeocriague u yesaporarnu3sm

Bwnrapusa npnema XpuctusiHCTBOTO npe3 865 r. oT BusaHtusa. Cnen nokpbeT-
BaHeTO Ha kH:A3 Bopuc | (852-889 r.) 3anoyBa 1 XpUCTUSIHU3MPAHETO Ha Hapoaa, KaTo
HOBaTa penurusi JomnpuHacsd 3a MpeMaxBaHeTO Ha MNIIEMEHHUst MapTUKyrnapusbM,
XapaKkTepeH 3a e3nyeckus nepuog. HAKonKo roguHu cned ToBa GbArapCKUAT LibpKo-
BEH BbMPOC Npean3BMKBa CbNepHUYECTBO Mexay KoHCTaHTMHOMorcKaTa naTpuapLumns
1 PvM OTHOCHO opucaMKUMSATa Ha HOBOMOKPbCTEHATa AbpXaBa. B kpaviHa cmeTka Ha
KoHcTaHTuHONonckuss nomecteH cbbop npe3 870 r. e peleHO HOBOMOKPBbCTEHUTE
3eMu ga ca B opucankumaTa Ha KoHcTaHTMHONoNCkaTa naTpmapLumsi CbC CTaTyT Ha
camocTosTenHa apxuenuckonus. MNpes 927 r. 6bnrapckata UbpkBa nonyyaea crtaTyT
Ha naTpuapLliMsi, HO crnea NafjaHeTo Ha cTpaHaTa noj BM3aHTMICKa BNacT npes
1018 r. paHruT 1 OTHOBO € NOoHWKeH. C Bb3CTaHOBABAHETO HA AbpPXXaBHOCTTa Npes
1186 r. 6bnrapckMTe BNageTeny npegnpuemar CTbikv 3a npugobreaHe Ha LibpKOBHA
camocTosATeNnHocT. BbB Bpb3ka ¢ ToBa npe3 1204 r. yap KanosH (1197-1207 r.)
ckntovBa yHusa ¢ nana WHokeHTun Il n ©6bnrapckata UbpkBa BPEMEHHO MpeMuHaBa
nop, BbPXOBEHCTBOTO Ha KaTonuyeckaTta. bbnrapus ce Bpblua B NpaBoCaBMeETO Mpes3
1235 r., koraTo UubpkBaTa OTHOBO Npuaobuea cTaTyT Ha natpuapwms. Cneq nagaHeTo
noA Typcka BnacT B kpas Ha XIV Bek natpuapimaTa e yHuoxeHa n go 1870 r. nose-
4yeTo GbMArapckn 3emu ca NoA pucoukumusaTa Ha BeceneHckusa natpmapx B KOHCTaHTU-
Horon (CHerapos, 1946).

C npvemaHeTo Ha XpUCTUSHCTBOTO B Bbrnrapusa ce Bb3npuemar v HamnaraT He-
roBUTE MOpariHM HOpMMK, B KOMUTO CE OTKPMBAT M MHOXECTBO MOCTAHOBKW, 3acsralim
MkoHoMuKaTa. Cpef Han-BaXXHUTE OT TAX ca 3abpaHaTa Aa ce Kpafe M NbXe, Bb3XBa-
nata Ha 6egHOCTTa, rpwkarta 3a CnaceHMeTo Ha gylwaTa, TPE3BEHOCTTa, HacbpyeHne-
TO KbM CKPOMEH XXVBOT, BnaroTBOpUTENHOCT, Tpyaontobue u T.H. MNpsko OTHOLLEHWE
KbM WKOHOMWYECKMTE BBLIPOCKU MMa MOPANIHOTO OCbXAaHe Ha Kpakbata oT Xpuc-
TUsiIHCKaTa penurus. To 3aTBbpXKaaBa uMaesTa 3a HEMPUKOCHOBEHOCTTA Ha YacTHaTa
COBCTBEHOCT, KOATO € ypeaeHa HOpMaTMBHO OLLle npe3 esndeckust nepuod. bwnrap-
ckaTa UbpKBa Bb3fnpuema v SOMbNHWUTENHO MOACMIBa Tasu noctaHoBka. [lpu npo-
BeXJaHeTo Ha cbbop cpelly 6oromunckata epec npe3 1211 r. B TbpHOBO ca aHa-
TEMOCaHu ,0He3n, KOMTO OKpadBaT XPUCTUSIHCKUTE OOMOBE, MW KpagaT KOHe u
BONOBe, Unn obvpar no mbTuLLaTa, 3a naryba u LWweTa Ha XPUCTUSIHWTE, U ... BCUYKN,
KOUTO M MU3MpaLlaT KbM TakoBa 310 WK T 3HaAT, Ye ca TakvBa, M M Npukpmear...”
(Oynues, 1944, c. 167).

Te3n obLWM HAacoKK 3a XMBOTA Ha BCEKN UHOMBUA CE CbYeTaBaT C HOBa KOH-
uenums 3a MSCTOTO M ponsTa Ha Bnagetens. Cneg kato npe3 870 r. bwnrapus
OKOHYaTEeNHO ocTaBa NojA wpucaukunara Ha KoHcTaHTMHoNonckata natpuapLums,
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B CTpaHaTa ca Cb3gafeHu HOBY MHCTUTYLUW, NMpuemMa ce 1 BU3aHTMICKaTa KoHUenums
3a ponsiTa Ha AbpXXaBHaTa BMNacT M Ha BnageTens. Tean haktu umaTt npsiko OTHOLLIE-
HMEe KbM COLMAnHO-MKOHOMUYECKUTE MaEeN, KOUTO OKa3BaT Bb3AeNCTBUE BbpXy Obi-
rapute. B ctpaHaTa npoHuKBa crneuuuyHO BKAaHe 3a BnageTens - OT Hero ce
O4YakBa BMCOKa HPaBCTBEHOCT U HEMpeKbCHaTa rpwka 3a brnaroto Ha nogaHuumMTe My
(KapasHonyrnoc, 1992). lNMpsik n3pa3 Ha ToBa € OBCTOATENICTBOTO, Y€ LeHTpanHaTa
BMacT B NMLETO Ha MOHapxa noema 1 3agayarta da 3aluraBa uMHTepecuTe Ha Obn-
rapckute TbproBumM B YykOmHa. [NbpBaTa BoiHa Ha uap CumeoH (893-927 r.) cpewty
BusaHTua e npegmsBukaHa oT akTa, Ye ThPXKMULLETO 3a ObRrapcku CToku e npemec-
TeHo oT KoHcTaHTuHonon B ConyH, Npu KOeTo 6bnrapckute ThproBuy TbpnaT 3aryou,
nopaay 3rnoynoTpedu OT CTpaHa Ha BUCLUM BU3AHTUCKN YnHOBHMUM ([ynyes, 1940, c.
127-128). BonHaTa 3aBbpluBa ¢ nobega Ha Gbnrapckusi BnageTen n ¢ Bb3CTaHOBS-
BaHe Ha TbpxuweTto B KoHcTaHTMHonon. Cnen toBa HacneaHukbT Ha CuMeoH uap
Metbp (927-970 r.) € kAHOHM3UpPaH 3a cBeTel U B cnyxbaTa, MoCBETEHA HA HEro, TON
Ce cnaBu KaTo ,M3TOYHWK N HECKbAHO CLKPOBMULLE, KOETO AaBa (M Ce) n3nuBa BUHaru
Ha 6egHuTe” (Qynues, 1940, c. 101). KoHuenuuaTa 3a ToBa, Ye BnageTensr Tpsbea aa
ce rpmxu 3a Gnaro4eHCTBMETO Ha MOfaHMUUTE CU, HE € HoBa 3a Gbnrapute - T4
CblLIECTBYBA OLLle OT €3M4YeCKMs nepuog, HO C MPUEMaHETO Ha XPUCTUSIHCTBOTO Ce
3aTBbpPKOaBa OKOHYaTenHo. Tasn KoHuenuus npegonpefens NonoXWTENHOTO Bb3-
npuemMaHe oT OOLLECTBOTO Ha MpsikaTa Hameca Ha BriacTTa B MKOHOMUKaTa W orpaHu-
YaBaHETO Ha YaCTHWUTE MHTEPECH B MON13a Ha 0OLLECTBEHNUTE.

OcBeH ToBa B bbnrapus ce Hanara BU3aHTUWCKMAT Le3aponanucTki mogen
B OTHOLUEHMATA MEXAY AbpXaBa U LbpKBa, NpU KOWTO AbpXXaBHaTa Bnact AOMU-
Hupa Hapg gyxoBHaTa. OTHOWEHMSTA MeXAy AbpXXaBa M LbpKBaA Ha MpakTuka ca
MHOTO MO-CIIOXHM OT Ta3n CXema, HO KaTo iAo UbpKBaTa ce Hammpa nog noneuyu-
TencTBoTo Ha Bnagetens (Octporopcku, 1998 [1963], c. 71). KHas bopuc usbupa
TaKkbB MOZEJT Ha OTHOLUEHUSATA CU C LbpKBaTa CbBCEM MpPeAHaAMEPEHO, 3aLL0oTO TOWn
cromara 3a 3akpenBaHeToO Ha BriacTTa My, KOATO BNageTendart He xenae ga 6bae
KOHKypupaHa. M3cnegoBaTtenute no cpegHOBEKOBHa Obnrapcka mctopus Jopu
roBOpSIT 3a ,LEefNleHaco4YeHo MpoBeEX4aHa MONMUTMKA Ha cekynapusauus crnpsiMo
LUwpkBaTa” oT cTpaHa Ha kHa3 bopuc (bakanos, 2006).

YTBBbpKOaBaHETO Ha Lie3aponanuctkns mogen B bbnrapms Boam oo ToBa, ye
Har-BNUSTENHUTE LIbPKOBHU MHTENEKTyanuu cbCcpefoToyaBat BHUMAHUETO CU npe-
OMMHO BBbpXY BbNPOCK, KOUTO HE Ca MPSAKO MU CUMHO CBbp3aHuM C MaTepuanHoTo
BuTre, Makap 4e He € TOYHO Ja ce roBopuv 3a NbrHa usonaums ot Hero. LibpkoBHuTe
Aenuy HacovBaT ycunusaTta Cv KbM OYXOBHU U PENUIMO3HM npobnemu, kbM Gopba ¢
epecute UM KbM Bb3xBana Ha Brnagetenute. Owe npe3 3natHus BeK Ha Gbnrap-
ckata kHwkHUHa Moan Eksapx B ,llectogHes” onucsa 3aluemMeTsiBalioTO Brieyart-
neHve, KoeTo 61 HanpaBun Ha OOVMKHOBEHUTE CY MOLAHWULM BriadeTensT CbC CBOSITA
,=O00exaa, obwuTa ¢ brucepu, C HaHW3 OT XbIATULM Ha LUSTA, C TPUBHM Ha pbLETE,
onacaH ¢ kagudsiH Nosic U yBucHan Ha 6egpoto My 3nateH med” (Oyndes, 1940, c.
87). CbLueBpeMEHHO NpeACTaBUTENNUTE Ha LIbPKOBHUSA €NUT NpoKnaMupar otaaneye-
HOCTTa cu OT 3eMHuTe npobrnemun. B ,[pornac kbm eBaHrenneTo” HanpMmMep enuckon
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KoHctaHTuH lNMpecnaeckun (IX-X Bek) Bb3xBansiBa XpUCTUSHCTBOTO, 3aLllOTO TO [aBa
Bb3MOXHOCT [1a ce OTOMbCHE ,TNEHNETO Ha TO3U CBAT 1 Taka Aa ce Hamepw AyLIEBHO
cnaceHue (Oynues, 1940, c. 36). MNo-kbCcHO NaTpuapx EBTMMUI B XUTMETO Ha CB. VIBaH
Puncku, nucaHo npes BTopaTta nonoBuHa Ha XIV Bek, M3TbKBa, Ye ,aKo TO3U npe-
BOXeCTBEH MBbXX MOHE Marnko 61 BHUKBaN C yMa CM B AOMHUTE U TNEHHW Hella unv 6m
Ce rpuXmn 3a HeLlo 3eMHO, Obp30 LisgXxMe Aa OTMUHEM MamMeTTa My U Aa 9 oTnpaTum
KbM ObfOuHUTE Ha 3abpasata” (EBtumuia, 1990, c. 42). MNpaBocnaBHUTE WHTENEK-
Tyanuu B CpaBHEHVE C KaTONM4eckuTe Mo-psaKko ce 3aHumaBaT ¢ npobnemu kato
crnpaBefiMBa LieHa, NMxea U T.H.

O6Bbp3BaHeTO Ha bvnrapusi ¢ KoHcTaHTMHONOMNCKaTa natpyaplwmng uma u
Apyrv gbnrocpodHu nocneguun. Cnen senuvkarta cxmama ot 1054 r. 6bnrapckute
3eMM OcTaBaT B paMKuUTE Ha npaBocnaBueTo.’ Mopaau CROXHUTE U MPOTUBOPEUMBH
OTHOLLIEHNSI MeXAY KaTonvuu 1 npaBocnaBHu BpaxaebHoCTTa KbM 3anagHOTO XpuUC-
TUSHCTBO 1 BbOOLLE KbM 3anaja C BCUMKUTE MY Hay4yHU U PUNOCOCKM NOCTIDKEHUS
ce npesBpblla B eAHa OoT 0cobeHoCTUTe Ha Bbnrapckata HapOL4OMNCUXOMorMs BEKOBe
Hapeg. TpanHu cnegu cpen npaBocraBHUTE Gbrrapy 0CTaBa Hanpumep UcTopusta 3a
3anagHute puuapu (natuHu), onpeaeneHn B ,Paska3s 3a 3orpadckmte MbYeHUUN” KaTo
,HEYeCTnBUN”, KonTto npe3 1275 r. Hanagat n orpabsaT maHactmpa ,Cs. 'eopru 3orpad”
Ha ATOHCKMS MOMyocTpoB. Te 3amanear Kynata Ha mMaHacTupa, KbOeTo u3rapsat 26
MOHacu U CBETCKM LA, KAHOHN3MPaHU Mo-KbCHO 3a cBeTum (MBaHoB, 1931, c. 438-
440). B kpas Ha XVIII Bek nepocxnmoHax CnnpraoH BKOYBa ToBa CbOUTUE B CBOSITA
LMcTtopusa” (CnupungoH, 1792 [1900]). N3kniouMTENHO arpecmBHO CNpSIMO MpaBo-
cnaBHUTe GbNrapu e n NoBeAeHMETo Ha BoncknTe Ha Bnagucnae Il Areno n AHow
XyHusaM no Bpeme Ha KPbCTOHOCHUSI MM noxofd cpelly OcMaHckaTa uMnepus npes
1444 r. TexHuTe apmum rpabaT MECTHOTO HaceneHue U ockbpOABaT OTKPUTO MpPaBo-
CrnaBHaTa BdApa, KOETO MpeausBMKBa OTKPWUTA CbMPOTUBA OT CTpaHa Ha Obnrapute
(OumwnTpos, >Keues n ToHes, 1988). MNprmep 3a BpaxaebHOTO OTHOLEHUE KbM 3anag-
HUTE XPUCTUSIHWN Ca CTEHOMMUCUTE B Xpama Ha 3orpadyckmst MaHacTup, KbAETO B KOMIMO-
3uumsTa ,HenorpelummocTTa Ha XpUCTUsIHCKaTa Ubpkea”®, pucyBaHa npes3 1817 r., kato
NMPOTUBHMLM Ha XPUCTUSIHCKaTa LbpkBa ca npeacrtaBeHu nanata u MapTuH JlyTep.
Manata c Kyka B pbka ce onuTBa Aa Cnpe MraBaHeTo Ha kopaba Ha XpUcTusiHckaTta
ubpkea, a Jlytep, xBaHan nyLika, ctpensa no Hero (boxkos, 1981, c. 112). BHywwe-
HMETO Ha Ta3n KOMMO3WULMSA € ACHO — W MPOTECTaHTW, U KaToNMMUM ca BparoBe Ha
WCTUHCKOTO XPUCTUAHCTBO, KbM KOETO NpuHagiexat NpaBoCraBHUTE XPUCTUSHN.

CronaHckaTa NonMTUKa U npaBocClraBHaTa
counanHo-MKOHOMU4YeCkKka MUCDHN

Mpes CpeOHOBEKOBMETO MpoBeXOaHata OT AbpKaBHaTa BacT CTOMaHcKa
MonUTKKa YecTo ocTaBa Ge3 KaKBaTo U Aa € Mpsika OLeHKa, He3aBMCMMO OT TOBa

5 .

YHusiTa € kaTonuyeckaTa ubpkea oT nepuoaa 1204-1235 r. e OTHOCUTENHO KpaTkoTpawHa 1 e npeans-
BMKaHa OT MOMUTUYECKN NPUYMHU. TS HE NMPOMEHSI BEYE HaMOXeHW KOHLenuun n pasbupaHus 3a msic-
TOTO M ponsATa Ha MOHapxa B ynpaBfieHWeTo Ha CTpaHara.
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KakBK ca pesynrtatute oT Hes. Taka uap ViBaH AceH Il (1218-1241 r.) gaBa npaBo-
TO Ha TbproBUUTE OT rpaga-obpxasa [yOpoBHUK Aa TbpryBaT cBoboaHo B bbnrapus,
a no-kbcHo npe3 1253 r. uap Muxann Il AceH (1246-1256 r.) cknoyBa TbProBCKU U
BOeHeH forosop ¢ [lybpoBHMK, C KOMTO ABETE CTpaHU B3aMMHO rapaHTMpaT cBobo-
0a Ha TbprosuaTa nomexay cu (Oynyes, 1946, 43, 49). He e nssectHo obaye kakea e
peakuMsTa Ha UbpKBaTa KbM Te€3U JOroBOPM M BbOOLLE KbM BBLHLUHOTbProBCcKkaTta
nonuTuka.

B oyxa Ha TpaguuunTe oLle OT e3MYeCKns Mepyo Ha TbproBusita He ce rmeja
KaTo Ha BpedHO 3aHATMe. ToBa MponvyaBa OT paskasa ,ynoTo Ha cBeTu [eopru u
ObnrapvHa”, B KOWTO Ce paskpuBaT MHTEPECHW OeTannm oT uctopusTa Ha Bwnrapus
npes IX Bek. Tyk cBeTn ['eoprn cbBeTBa ObArapuH ga cu Kynv BTOPU KOH, Npeau aa
TpbrHe Ha BoHa (dynyes, 1940, c. 72). B no-KbCeH U3TOYHWK - XXUTUETO Ha CB. Teoao-
cuin TopHoBeku (6bnrapcku ceetel, oT XIV Bek), CbLLO OTKpMBaMe MOSOXKUTENHO OTHO-
LeHMe KbM TbproBusiTa. ABTOPBbT ONMCBA CBETELA, KOWTO Ce CTPEMSST KbM CbBbp-
LIEHCTBO, ,MOAO0BHO Ha pasyMeH U ONWTEeH Tbprosel, HadsBal ce Ha Mno-ronsma
nevan6a” (MeaHoBa, 1986, c. 446). CpaBHEHMETO Ha NOBEAEHMETO Ha CBeTeLa C ToBa
Ha JOOBbpP TbProBeL CBUAETESNCTRA, Ye ThProBUATa 1 CBBbP3AHMAT C HES CTPEMEX KbM
neyanba He ce ocbkXxda OT MpaBOCMNaBHaTa LbpkBa. ToBa OTHOLLEHWE ce 3anasBsa
n oo nbpsarta nonosuHa Ha XIX Bek. MNpe3 1837 r. N3BECTHUAT CBETCKU yuuTen u
KHUXOBHWMK P. MNMonosuy oT6ensi3Ba, Ye mMoraT Aa ce CpeLLHaT KakTo CBELLEHNLM, KOUTO
Ca OTAafeHV Ha NUSHCTBO, Taka U JTBXIMBK U Kpaanmeu Tbproeuu. OT ToBa obade He
MOXe [a Ce HanpaBu M3BOLbT, Ye LibpKBaTa e NpuyMHa 3a NUSIHCTBOTO, UMW MbK Ye
TbproBusitTa cama no cede cu e Hanpasuna Teprosuute kpagnueu (Monosuy, 1837, c.
51). O4yeBNOHO TOMNEPAHTHOTO OTHOLLEHME Ha MpaBoOCnaBHaTa LbpKBa KbM TbpPro-
BMSTa € Bb3NpMemMaHo M OT CBeTCKUTe Bbrrapckn nucaTenu npes nbpearta nomno-
BMHa Ha XIX Bek.

[ocera He e n3BecTHa peakumsTa Ha NpaBoCnaBHaTa CoLManHO-MKOHOMUYECKa
MUCBI MO BLMPOCA 3a MbpBaTa UCTOPUYECKU perncTpupaHa nHdnaums B bBbnrapus
oT BTOpata nonosuHa Ha Xl Bek. MNpun ynpasneHneTo Ha uap KoHcTaHTUH Tux-AceH
(1257-1277 r.) napu4yHOTO npefdraraHe PsA3KO Ce yBenuyaea, KOeTo npeau3BuKBa
OFPOMHO HanpexeHue cpef Han-6eaHMTe NPOCronku OT HaceneHueto. MeHHo Tasn
UHdNaLmsa ce couM KaTo eaHa OT OCHOBHUTE NPUYMHU 3a CENCKOTO BbCTaHue, npea-
BOXJaHO OT MBawrno, KoeTo AoBexaa A0 CBansHeTo Ha uaps M OO0 Bb3kayBaHe Ha
Bofaya Ha byHTa Ha 6bnrapckusa npecton (AHgpees u ap., 1994, c. 123).

BaxHo e ga ce otbenexun obaye, 4ye B Ayxa Ha NPaBOCHaBHOTO MUCIIEHE Ha
onpegerneHn cbOMTUSE OT CBETCKUA XXMBOT Ce pearnpa C Nputyu, T.e. He MpsiKo, a
3aBoanupaHo. pe3 XVI Bek, korato Gbnrapckara CBeTCKa BMacT € 3aMeHeHa OT
OCMaHckaTa, B CTpaHaTa 3amnoyvBaT [a Ce pasnpocTpaHsiBaT T. Hap. [JamackvHw,
CbAbpXaLlUy MOYYUTENHWN CIOBa, CBbp3aHu ¢ brubnuaTta, ¢ xvMBOTa Ha NpaBocnaBHUTE
CBETUM M T.H. B TAX oTKpuBame M OCbAWUTENHO OTHOLLUEHWE KbM TbpProBUUTE, KOUTO
cmecBart BUHOTO ¢ Boga (MeTkaHoBa-ToTeBa, 1965, ¢. 115). [No-KbCHO NOAOOHN MOTK-
BM Ce cpeLuaT B CTeHonucuTe Ha Punckua maHacTup OoT mbpBaTta nonosuHa Ha XIX
BeK. ToBa MOXe fja ce ThIlKyBa KaTo NPSKO oCbxdaHe Ha nogobHa n3amama, Ho B Ayxa
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Ha MPaBOCMaBHOTO MUCIIEHEe pas3BarsHEeTO Ha CTokata OT CTpaHa Ha TbproBuuTe
MOXe [la ce NMpueMe 1 KaTo OChXAaHe Ha NbxaTa, 40 KOATO BriacTTa npubsraea, cmec-
BalK1 LIEHHUTE MeTanu ¢ No-eBTVHK, 3a Aa YBENUYU NapuUYHOTO NpeariaraHe.

[aHHuTe, ¢ KOUTO MUCTOpMYecKaTa Hayka pasnonara, Noka3saT, Ye MHTEPeChbT
Ha npaBocnaBHUTE GbArapcku NMcaTeny KbM AaHbyHaTa NonuTMKa Ha AbpXaBaTa e
cnab. JTlobonMTHO 1 BaXKHO M3KMHOYEHNE B TOBA OTHOLLEHWE € aHOHUMHaTa ,Bbnrap-
cka anokpudHa netonuc ot Xl BeK’, KbOeTo e 0TbensizaaHo, Ye AaHbLMTe Npu yrnpas-
neHuneto Ha uap CumeoH (893-927 r.) OmMnun He3Ha4MTemNHU - ,,eQHO NMOBECMO U NMbXULA
Macno v anue Ha rogyHa’. Cnopen aHOHMMHUS aBTOp pe3ynTaTuTe OT Tasu JaHbyHa
nonutuka ca 3abenexvTenHu: ,MI MHOro nsobunue Mmaile B OHOBa BpeEME Npu Tos
uap CumeoHa” (Oynues, 1940, c. 157). Tyk TpsibBa Aa ce HanpaBun eOgHO BaXXHO YTOY-
HeHve. ,bbnrapckata anokpudHa netonuc ot Xl Bek” e Cb3gageHa Mo BPEMETO,
KoraTo CTpaHaTa e noj Bu3aHTuiAcKka BnacTt. B TakbB CMUCHI HAaNnUMCaHOTO MOXe Aa ce
Bb3MPUEME U1 KaTo M3pa3 Ha ono3numsaTa Ha GbnrapuTe cpeLly YyKaoTo BnagvmyecT-
BO. Bbnpekn ToBa M3BOALT, Ye 3a aBTOpa CbLLUECTBYBA Npsika MPUYUMHHO-CNeaCTBEHA
Bpb3Ka MEeXAy HUCKUTE JaHbLUM U UKOHOMUYECKMS MPOCNEPUTET, MOXe Aa ce Npueme
3a BescnopeH. Tasun nNo CbLLECTBO TEOPEeTUYHA NMOCTaHOBKA (Makap M B TUMWYHWA 3a
CpeaHOBEKOBHATa Hayka CTWIT) HaMUpa CBOETO MPAKTUYECKO NOTBBbPXKAEHNE BbB BbC-
TaHWETO Ha Obnrapute cpeLly Bu3aHTunckarta Briact npes3 1186 r. EgHa oT ocHOBHUTE
NPUYUHKN 33 HETO Ca U3BBHPEOHWUTE AaHbUW, C KOUTO BusaHtus obnara HaceneHneTo
ot CraponnaHuHckua pavioH. HejoBONCTBOTO OT TsX NpeavsBukBa 0bedHsiBaHe Ha
NOTLPMNEBLLOTO HacerneHne, KOETO OT CBOS CTpaHa cb3gaea GraronpusTHa cpeda 3a
n3byxsaHe Ha BbCTaHue.

Jluxeapcmeo, mamepuarnHo 6razodeHcmeue u 6edHocm

Mo nopgobue Ha pyckaTa NpaBoCraBHa MKOHOMMYECKa MuchN npe3 CpeaHose-
KOBMETO 1 3a pa3nuka oT 3anagHaTta 6brrapckute aBTopu OT TOBa BPEME He Ce 3aHu-
MaBaT C TeopumTe 3a ,CcrnpaBeanveara ueHa”.’ Bbs Bpb3Ka C NMXBapCTBOTO, KOETO €
LLIMPOKO AMCKYTMPaHO npw katonuumte, bbnrapckata npaBocnaBHa LibpkBa Bb3npue-
mMa 6esnpekocnoBHo 17 kaHoH oT BceneHckusa cbbop B Hukes (325 r.), 3abpaHsBsaly,
Ha NpuYMUCreHNTe KbM Knvpa Aa gaeaTt napu ¢ nuxea. 1o OTHOLeHWe Ha CBeTCKUTe
nmua obaye 3abpaHuTe He ca Taka kaTeropuyHu. [Jo magaHeTo Ha cTpaHaTta nopg
OCMaHcka BracT B kpasi Ha XIV Bek NpobnemMbT ¢ NIMXBAPCTBOTO Ha MpakTUKa He ce
obcbxaa B npaBocraBHaTa Obhrapcka nutepaTypa. ToBa BEpOSTHO MMa Bpb3ka C
akTa, 4Ye C NoKpbCTBAHETO B bbnrapus ce Hanara BU3aHTUACKUAT MOAEN Ha OTHO-
LWeHNs1 Mexay AbpXaBaTa M LUbpKBaTa, MpU KOWTO AbpXaBHaTa BriacT perynvpa u
KOHTPONMpa, HO He ockXKaa U He 3abpaHsiBa nuxBapcTBOTO. ETo 3awo n BeceneHckaTa
natpuapwma B KOHCTAHTMHOMON He B3ema MNPSAKO OTHOLUEHME KbM TO3M BbLMNPOC
(Laiou, 2002). Egea B xutmeTto Ha cB. Hukona Hoeu Codpuiicku, yout ot Typumte npes
1555 r.,, Tbi1 KaTO OTKa3an ga npueme ucnsima, HeroBuaT xuTuenucey, Maten 'pama-
TUK MWLe, Ye MBbYEHMKBLT XuBeen cbobpasHO cTapo3aBeTHaTa nputda ,[llo-gobpe

6
3a OTHOLLEHNETO Ha pPyCKkMUTe NPaBOCNaBHN MUCIMTENM KbM CnpaBeasivBaTta LeHa, nuxeata U T.H. BX.
Pashkov, 1964.
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Marsko C npaBga, Hexxenu MHoro ¢ nuxea” (MeaHoBa, 1986, c. 324). Npe3 40-Te roguHu
Ha XIX Bek nUxBapCcTBOTO € n306pa3eHo KaTo rpsix U B CTEHOMUCUTE Ha LibpkBaTa Ha
Punckus maHactup. Kakto ce Buxaa, Te3n KpUTUMKM KbM NMXBApCTBOTO Ca OT Bpeme
Ha OCMaHCKOTO BNafM4ecTBO, KOraTo CBeTCkaTa BracT He e XpucTusHcka. B Tpa-
OWUWOHHAaTa HapoaHa KynTypa 3aeMbT C NIMXBa He € NMo3HaT U ce OCbXaa KaTo He-
MoOpareH, kKaTo CBeeHuATa 3a ToBa Ca OTHOBO OT CbLUMA nepuod. B To3n cmucsbn
CMsiHaTa Ha XpUCTUSIHCKaTa CBETCKa BMacT C MIOCIONIMaHCKa AaBa Bb3MOXHOCT Ha
npaBocnaBHaTa LbpKBa MO-ACHO Aa 3asiBM OTHOLLEHMETO cu KbM npobnema c nvx-
BapCcTBOTO.

HeszaBuCMMO OT MOOQYMHEHOTO CU MOMOXEHWE CMPSIMO AbpKaBaTa MpaBoCiiaB-
HaTa UbpKBa ce onuTea Aa Obae MopasieH KOpPeKTUB 3a OEVCTBUSITa Ha BnageTens u
Ha OpyruTe npedactaBuTeny Ha Brnactta. Owe npu npemrHaBaHeTo Ha Bbrrapusi B
anouesa Ha KoHcTaHTMHOMonckaTa natpuapLumnsa kHa3 bopuc nonyyaea nocnaHve ot
natpuapx ®otui, CbabpKaLO CbBETM 338 OCHOBHUTE MOPanHWN KayecTsa, KOUTO Tpsib-
Ba [a MpuTexaBa XPUCTUSHCKUST BriageTen, Hanpumep ,...Cnassan HenoksBapeHu
HpaBWTE Ha CBOETO OTEYECTBO, KaTo CaM TU CMATALL M MOKa3Ball Ha BCUMYKK, Ye 3Ma-
TOTO — TO3M MOLLEH 3MOMUCIUTENT Ha OHe3W, KouTo ro obuyatr — e 6esnonesHo”
(Oynues, 1940, c. 57). Npes X Bek uap Metbp (927-970 r.), cnea kaTo He ycnsiBa fa ce
cpelyHe cbe cB. ViBaH Puncku, My usnpatia 3nato v apyrvu gapose. CBeTeubT obaye
Bpblla 3MaToTo C AyMUTE, Ye TO Bpeau Ha MoHacuTe, 1 NpenopbyBa Ha Laps da ro
pasgage Ha 6egHute (Oynues, 1947, c. 128-132; EBTumnia, 1990, c. 52). OTHOBO
npe3 X Bek npe3sutep Koama ocTpo ockxaa OHE3N NpeacTaBUTENM Ha KIMpa, KOUTO
ce oTAaBaT Ha CTpeMex KbM 3aboraTsiBaHe U 3eMHM yaoBoncTeust. [lo mbpeara nosno-
BMHa Ha XIX Bek cpebpontodreTo ce Bb3npuema kato eguH OT CMbPTHUTE FPEXOBE
KaKToO OT MpaBOCMaBHUTE MMcaTenu, Taka U OT aBTopuTe Ha y4ebHuum (BX. OrHsHo-
BuY, 1844, c. 34; leopruesuy, 1853, c. 22).

O6BBbP3BaHETO Ha NpaBOCMNaBHaTa LbpPKBa NPEAMMHO C OyXOBHUTE BbMNPOCU U
N30nMpaHeTo N OT BCEKMOHEBHUTE [era Ha BnacTTa He o3HavaBa obaye MbIHO OTpu-
YaHe Ha BCWYKO MaTtepuariHo U OTXBbPIISiHE Ha IPWDKUTE 3a HacbLUHMSA Ha OOUKHOBE-
HUTe xopa. Cnopepn cBeaeHusiTa oT XUTUETO Ha cB. MB. Puncku Ton nekysa 6egHute
(Oynues, 1947); cB. natpuvapx EBTuMMI THpHOBCKM Npes cyliaBa rogvHa nomMara Ha
HaceneHneTo, kKaTo ¢ MonuTBUTe cu usnpocea awxg (Maptenun, T. 1, 1974); B ,MNox-
BarnHo CrioBo 3a cB. Moan MonueoTckn” natpuapx EBTMMUIA 0T6ensssa, Yye ceeTelbT
L,N3UEenM MHO3MHA, U3MbYBaHN OT pasnuyHn Heab3n” (EBTumMun, 1990, c. 151).

OTHOLLEHNETO Ha NpaBoCnaBHaTa LibpKBa KbM 3U4eCKMs Tpya CbLUO € NOoMo-
XutenHo. B xutneto Ha cB. Pomun BuaunHckm (oT XIV Bek) ce oTbensa3ea, 4e cBe-
TeubT CBans rpeav M KaMbHM OT NiiaHnHaTa, paboTu B roTBapHuUarta v xnebapHu-
uata Ha maHactupa u T.H. (lMeTtpoB u lNo3enes, 1978, c. 382). TEXKUAT U3NYECKM
TPyA Ce COYM KaTO XxapaKTepHa 4yepTa U OT XuBoTa Ha cB. [MumeH 3orpadckm (K3-
BecTeH 3orpad ot XVI - XVII Bek). [lokato e B 3orpadckusi MaHacTup, TO cam Hocu
ObpBa, NPUroTBA XpaHa M nomara Ha HEMOLLIHM MOHAcu 1 YCbpAHO pYCyBa MKOHWU. B
XUTMETO Ha cB. Teogocuii THPHOBCKM ce crioMeHaBa, Ye npe3 XIV ek B Kunnda-
PEBCKMSA MaHacTup XuBee MoHaxbT [MOHUCUIA, KOWTO ce oTnMyaBan ¢ MHOro Jobpo-
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Jetenu, cped KouTo TOBa, 4ye ,Tow paboTewe C pbLeTe CU U HUKOra He sfgelle
xns6 gapom” (Maptenun, 1. 2, 1974).

ABCOMIOTHOTO OTpULIAHME HA BCUYKO MaTepuarniHO U 3eMHO € XapakTepHO 3a
fboromurnickata epec, KoATO ce nosiesBa no Gwnrapckute 3emu npe3 X BeK U MNpo-
ObmKaBa [a CblUecTBYBa [0 NajaHeTo Ha bbnrapusa nog ocmaHcka BnacT B kpasi Ha
XIV Bek.’ Cnopen npessutep Kosma 3a 6oromunuTe UenuaT matepuaneH CBAT e
TBOpeHme Ha CartaHaTa, Te ce THYCAT OT Marku Jeua, oTpuyaT LibpKOBHaTa 1 CBeTCKa-
Ta Bnact (Qynyes, 1940, c. 103-117). MNpe3 XIV Bek B OTPUL@HNETO Ha BCUYKO MaTe-
pvanHo Te gocturat gotam, Ye npenopwyBaT Ha NocnegoBaTenvTe Cv Aa He ce 3aHu-
MaBaT C pbYeH TPYyA 1 Aa pexar getepogHuTe cu opranu ([etpos u MNo3enes, 1978,
c. 369). MNpuBbpx)eHUUNTE Ha Boromurickata epec He ce CTPEMAT KbM COLManHo
pedopmMaTopcTBO UMM KbM MO-ICHO pa3bupaHe n nogobpsiBaHe Ha martepuarnyus
xmBoT (MyTtadpumes, 1934). C Bb3rnega cun 3a matepuanius CBAT KaTto TBOPEHME Ha
3r10TO T€ OTpMYaT BB3MOXHOCTTa M HEOOXOAMMOCTTa OT HeroBata npomsHa. VIMeHHo
BbB Bpb3Kka C TOBa € U eAHa OT OCHOBHUTE KpUTKKM Ha cB. VnapmoH MubrieHcku (XII
BeK) cnpsimo epetuumte. Cnopen Herosust xutuenucey, natpuapx Estumun cB. Mna-
pVOH Ka3Bea, Ye ,[ocrnof e rocnogap Kakto Ha HebeTo, Taka M Ha 3emsTa’ (EBTuUMNNA,
1990, c. 63). ToBa 03HayaBa, Ye Makap W cnaceHveTo Ha gywara (T.e. HemaTtepuan-
HOTO) Oa ce nonssa ¢ 6e3cnopeH NpPUOPUTET 3a XPUCTUAHUTE, He OmBa fa ce npe-
Hebperear v rpuxknTe 3a MaTepuanHoTo.

lMocTosiHEH MOTMB B MPOM3BEAEHUSATA Ha MpaBOCNaBHUTE MMcaTenu npes
uenus pasrnexaaH nepvos € CbCTpajaHVeTo KbM GefHUTE U XenaHWeTo ga UM ce
nomorHe. B xuTnaTa Ha 6bnrapcku CBETUM, KaKTO U B XXUTUS, NMUCAHW OT Obnrapcku
aBTOpW, CE COYM MPEHEDOPEXNTENHOTO OTHOLLEHUE HA HaW-Ta4YeHWUTE CBETLM KbM Ma-
TepuanHute GoraTtcTtBa M KbM CBETCKATE No4yecTu. AKTMBHa GnarotBopuTenHa Aew-
HOCT pa3BuMBaT NMpaBoCnaBHUTE MaHacTUpu nNo Gwvnrapckute 3emu. Cnopep, puropuii
Bakypuann Hanpumep - ocHoBaTen Ha badkoBckusi maHacTup,,YcneHue boropognyHo”
(XI BEK), MaHaCTMpPBT NogabpKa CTPAHOMPUEMHMLN, B KOUTO Ce ocurypsisa 6e3nnaTtHo
XpaHa v NOACHOH Ha MbTyBawuTe, Ha HeroBute nocetutenu u T.H. (MeTtkosa, 2005). B
CcpefHOBeKOBHATa Obrapcka nuteparypa ,0e4HocTTa ce usgura efBa fm He B KynT’
(MeTkaHoBa, 2006, c. 101). B npaBocnaevneTo obaye TS He ce Bb3npuMema Kato Hop-
MarHo cbcTosiHMe. Crnopeq aBTopa Ha XUTKUeTo Ha cB. Pomun BuguHckn pogutenute
Ha cBeTeua He 6unu 6orath, HO UManu ,TONKOBa, KONKOTo 6e3 ockbauLa 6e NoTpebHo
Oa Obaat 3a40BOMneHn”, KOETO UM MO3BOMSABANo ,Aa NpaBsAT nogasHus Ha GenHwuTe,
KaKTO € CBOWCTBEHO Ha HauCTuHa XpuctommeHHuTe mbxe” (MeTpos, MNo3enes, 1978, c.
378). ABHO XMBOTBT ,0€3 OCcKkbaMLA” Ce OLEHsIBa KaTo HELLO MOSIOKUTENHO, 3aLL0TO
[aBa Bb3MOXHOCT Aa ce nomMara Ha 6eHu 1 Hyxgaewum ce.

" 3a nosizata, pasnpocTpaHeHNeTo, BKAaHUATa U BNMsHWETO Ha BoromunckaTa epec B bbnrapus, Ha
BankaHuTe 1 B EBpona Bx. no-nogpobHo AHrenos, 1993. ABTOpbT CBbp3Ba GOroMUIICKOTO y4eHue C
NPVHLUMNUTE Ha PaHHOTO XPUCTUAHCTBO U CMATA, Ye AyanusmbT Ha GoromunuTe e ymepeH. [ogobHa
Tesa obaye e Hempuemnuea, 3alOTO OTPULIAHMETO Ha BCWMYKO MaTepuanHo Ha MpakThka o3Hayasa
OTpYLUaHMe Ha BB3MOXHOCTTA M HeobxoaMMOCTTa OT MPOMSHA Ha MaTepuanHus CBSIT, KOWTO e 06-
BbP3aH CbC 3110TO - HELLIO, KOETO HE € XapaKTepHO 3a PAHHOTO XPUCTUSHCTBO.
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ToBa OTHOLIEHME ce 3ana3Ba B MHOIO OT NMTEPaTypHUTE MameTHMUM OT Mbp-
BaTa nonosuHa Ha XIX Bek 1 ocobeHo B y4ebHMLMTE, M30aBaHW Npes To3u nepuos.
Taka npe3s 1819 r. Moakum Kbpuosckn ot6ensssa, Ye kKoMTo cbbupa MHOro napw,
puckyBa fa oCTaHe CndAn 3a UCTUHCKUTE XPUCTUSHCKWU LeHHOCTW. Ton Hacbkbp4vasa
fboraTute Aa gaBaT MUMNOCTUHSA Ha GeHM U BOOBULM C aprymeHTa, Ye 6oratcTBoTO,
KOeTO uMmar, € ,4yKa0”, T.e. JobMTo He BrnarofapeHne Ha TeXHUTE KavyecTBa U Tpya, a
Ha boxwuaTa Bons. B yuebHuuuTe 3a HavanHuTe yynnuwa n3obuncrea oT HpaBCT-
BEHW Noy4yeHus kaTo ,[1o-gobpe YeCTHO CMpOMAaLLECTBO, HEXEeNW cpamoTHO BoraT-
cteo” (bycunun, 1844, c. 41), ,Momaran Ha 6egHus, ako moxew” (Monmsoe, 1824, c.
21) U T.H.

lpomeHu 8 npasocnagHama coyuanHo-UKOHOMUYECKa MUCHIT
npe3 XVllI-nbpeama nonosuHa Ha XIX eek

Mpe3 T03m nepuog 6bnrapckuTe NpaBoCnaBHN aBTOPU CTaBaT MHULMATOPU U
aKTMBHO Ce BKMOYBAT B MpoLieca Ha HauMoHanHOTO Bb3paxaaHe. [puunHuTe 3a
HacCTbNUMAUTE NPOMEHN ca KomnnekcHU. Cpen Han-BaxkHUTE MoraTt [a ce OTKpPOAT:
yBENUYEHUTE CTOMAHCKN N KYNTYPHM KOHTaKTU CbC CTpaHuTe oT LleHTpanHa u 3anag-
Ha EBpona M CBbP3aHOTO C TOBa MPOHWKBAHE Ha 3anagHU Maen B ObArapckoTo
06LLEeCTBO; MKOHOMUYECKUSIT HAaNpeabK Ha Te3M CTpaHu 1 CTPEMEXDBT Ha OCMaHckaTa
BbpXyllka Aa pecopmupa MMmnepuaTa no 3anageH obpasew; 3aMOrBaHeToO Ha OT-
OernHy npeactaBuTeny Ha OGbnrapckoTo OOLLECTBO M pasnpoOCTPaHEHWETO Ha CBeT-
CKOTO obpazoBaHue 1 T.H. [onemu 3acnyr B ToBa OTHOLLEHWE UMAaT aTOHCKUST MOHaX
Mancun Xunenpapcku, enuckon CodpoHuin BpadvaHckn, Heodut Bosenn u mMHoro
Aapyru.

LAYXbT’ Ha KanuTanuama B Gbnrapckute 3emu obade npoHvkeBa 6aBHo. [1pes
1757 r. 6bnrapckvat MoHax lMapteHun NaBnosud nuwe B aBTobrorpadmsTa cu, Ye
npeHebpersaHeTo Ha XpUCTOBUTE 3anoBean € AoHecrno 6eau n Ha 3anagHuTe, U
Ha N3TOYHUTE XPUCTUSIHU. 3@ U3TOYHUTE TE€ CE CbCTOSINM B 3aBMafsiBaHETO MM OT
MIOCIONIMaHUTE, a 3a 3anagHuUTe — B pasnpoCTPaHEHMETO Ha ,JII0TEPCKa U KanBMHCKa
oepa”’ (Oumkos, 1993). ABHO MPOTECTAHTCTBOTO, KOETO Ce€ CMATa 3a HOCUTEN Ha
LAyxa” Ha KanuTanuama, ce Bb3nprMema OT aBTopa KaTo 3510, paBHsIBaLLO CE Ha MOKO-
psiBaHeTO Ha BankaHute oT ocmaHckute Typuu. B kHurata cu Mctopus cnaesiHoO-
obnrapcka” (1762 r.), KOSTO MMa U3KIIOYUTENHO 3HAYEHWNE 3a HALMOHAMNHOTO HU Bb3-
paxgaHe, MNancun XnneHgapckm coum cpen ocHoBHUTE gobpoaeTeny Ha Gbnrapute
ToBa, Ye ca begHn, Tpygonobusy, roCTONpPMEMHU, OaBallM MWUMOCTUHS, cpen TaAX
HsAMarno ,MHoro Tbprosuun” u T.H. (Mancun, nepomonax, 1911 [1762]), T.e. Te ce fobnu-
)aBaT 0O XapaKTEPUCTUKUTE Ha PaHHUTE XPUCTUSIHU.

WHTepecHM MKOHOMUYECKN BUXKOAHWSA OTKpnBame B monbarta Ha envckon Cod-
poHu BpayaHcku ot 1811 r. (no BpeMe Ha Pycko-TypckaTa BoviHa oT 1806-1812r.) o
rMmaBHOKOMaHABaLWMA Ha pyckata apmma M. KyTy3oB, kosiTo uma 3a uen ga ybeam
pyckuTe BnacTu Aa CbAencTBaT 3a Cb3aBaHeTO Ha aBTOHOMHA 6bnrapcka obnact Ha
ceBep ot p. [lyHaB. Ts cbabpxa criegHuTe nckaHns: 6bnrapute ga npugobusT gocTa-
TbYHO 3eMs, 3a Ja MoraTt fa pasBumBaTt 3eMefenue, CKOTOBbACTBO U Aa cTpoaT dab-
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pvikv; BbMArapckMTe TbProBuM Aa norfyyaT npaBoTo Aa TbpryBaTt cBoboaHo B Pyckata
umnepus, Bnawko n MongoBa; ga 6baat ocBob6oaeHN OT MawaHeTo Ha AaHbun B
npoabmkeHne Ha 10 roguHun; esepata no nesus 6psar Ha p. [lyHaB aa um ce npegoc-
TaBAT B ,MOTOMCTBEHO BriageHvne” 3a npomuiuneH pubonos; ga ce 3abpaHu 3acen-
BaHe Ha ,eBpeun 1 epeTuun’ B TEXHUTE CenuLla, 3a Aa He npeyart Ha TbproBusta UM.
ChlueBpeMeHHO ce pasyuTa, Ye ObpxaBHaTa BnacT (B crnyyas pyckaTa) Lie npegoc-
TaBW MapuyHa u maTtepuanHa nomoLy, Ha 6egHnTe Obarapu, KOMTO e ce 3acensT B
aBTOHOMHaTa 061acT, KakTo M Ye TaMm Lue ce OCUrypy ObpXKaBHa U3gpbKKa 3a nekapw,
cvannuwa n yuntenu (MnetHboB 1 CtosiHoB, 1988, c. 11-13). Makap 4e Te3n nckaHus
He ca yAOBMNETBOPEHU, B TAX NPO3MPaT HAKOU MEPKAHTUITMCTKM NPUHLIMIK, Hanpumep
3a nNpegocTaBsHe OT CTpaHa Ha ObpXaBaTa Ha U3BbHPEeOHW npuBurerun, cybcnamm,
HacbpyeHus M T.H. MepKaHTUIMUCTKN BWKOAHUS MPUCLCTBAT M B Npoekta Ha An.
Ek3apx 3a pedopmn B OcmaHckaTa umnepusi, nucaH npes 1843 r. Ton cmsaTa, Ye
Bucokata nopta 6u Tpsbsano ga duvHaHcupa npodecuoHanHOTO U MEeAULMHCKOTO
obpasoBaHve Ha mnagum Gbrrapy B YyxbuHa. Taka 4pe3 pasBUTMETO Ha MECTHOTO
NPOM3BOACTBO LUEe Ce Hamanu U3HOCHLT Ha 3naTo u cpebpo oT umnepusaTa u Lie ce
MOCTUrHE MONOXMTENEH Tbproscku banaHc (Ek3apx, 1843, c. 4—5).8

B kpas Ha XVIII n npe3 XIX Bek go OcoboxaeHueto npes 1878 r. npasocnas-
HUTE XPUCTUSIHCKM OOLLMHM ce MpeBpbLUaT B OCHOBHW ABUraTenu 3a pasnpoctpa-
HEHMETO Ha cBeTckaTa MpocBeTa, kaTto (PMHaAHCUpaT CTPOUTENCTBOTO Ha y4mnua,
3annawar Ha y4uTenu, CroMOLLECTBOBATENICTBAT M34aBaHETO Ha KHUMM U T.H. MHoro
OT yuuTenute npes mbpBaTta nornosuHa Ha XIX Bek ca MoHacu unu ceelleHuum. B
y4ebHMuUTE, KOMTO Ce u3gaBsaT M Mon3eaTt B ydunuwiarta, MoraT ga ce OTKpUAT Mbp-
BuTE Benesn Ha Byp>koasHO couManHoO-MKOHOMUYECKO MUCTEHe, KoeTo obade ocTaBa
B TSICHA Bpb3Kka C €TMYHUTE TpaauuMu Ha NpaBOCraBMETO. Taka B M3gadeHust npes
1824 r. ,byksap ¢ pa3nuyHu noyyeHus” ot NeTbp BepoH MMa CbBETM U MaKCUMK KaTo
,CUYKO € NecHo 3a TpygontobuBms, CUYKO € MBbYHO 3a Mbp3enusus’; ,Mbp3ensT e
fawua Ha 3n0T0”; [Monutanu eavH ThproBeL, Kak € crieyenun noskoea napu, a Ton oT-
roBopus ,,MHOroTo necHo, a mankoto MbyHO” (BepoH, 1847 [1824]). TpynontobueTo ce
COYM KaTo OCHOBHa AobpopeTten, a obpa3oBaHMETO - KaTO CUrypeH MbT KbM MaTe-
pvanHo npeycnsisaHe (Xpynes, 1850). N3BecTHuAT Bb3poxaeHckn yuuten P. Momno-
BMY CbLLIO CBbp3Ba MKOHOMWUYECKMS NpocnepuTeT ¢ obpasoBaHumeTo (Monosuy, 1837,
c. 101-102). Taka nocteneHHo, 6e3 ga ce 3arbpbBaT €TUYHUTE apryMeHTU cpeLly
3aborataBaHeTo, ObNrapckoto OOLIeCTBO 3amno4Ba Aa Bb3Npuema Mno-Mo3uTUBHO
MaTtepuanHoTo 6oratcTBo, 0COOEHO KOraTo € HaTpyrnaHo Mo YECTEH HAYMH.

Ha Ta3n ocHoBa npes3 TpeTaTta 4eTBbPT Ha XIX BeK B CpaBHUTESTHO OrpaHNYeHn
cpeam oT 6brrapckata MHTENUreHUUst ce 3apaxaa MHTepeC KbM nonutuyeckaTa uko-
HoMus. Makap 4e BIUSIHMETO Ha MPaBOCNaBUETO BbPXY UHTENUreHUMATa NOCTENEHHO

8 B kpas Ha XVIIl Bek MepkaHTUNIMCTKNTE Bb3rneau craBata MonynspHU U cpep NpeAacTaBUTenuTe Ha
ocMaHckaTa couuarnHo-ukoHomuyecka mucbn (Ermis, 2014, p. 125, 140, 144-145). OyeBnaHO B Tbp-
CEHEeTO Ha Pa3KOBHMYETO 3a CTOMaHCKUS MPOCNeEpPUTET Ha 3anad 1 NpaBOCHaBHM, Y MIOCIONTIMaHN 4OCTU-
raT 4O U3BOAaA, Ye MO3UTUBHUAT TbProBCkM GanaHc, NpueuneruuTe, NpeaocTaBeHn oT Abpxkasara, npo-
TEKUMOHU3MBT U T.H. Ca NMOAXOASLLM CTONAHCKOMOSNUTUYECKM UHCTPYMEHTU 3@ HanpeabK.
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Hamansea, npes3 TpeTata 4eTBbPT Ha XIX Bek BCe olle He MOXe Ada ce roBopu 3a
LiANOCTHa NpeopueHTaunst KbM MOAEPHMWS paLmvoHanm3bM.

MaTpuuata Ha 6bNrapckoTo COLManHO-MKOHOMUYECKO MUCIEHe OT BPEeMETo,
npeau a ce nosiBu MHTEPEC KbM CneLmann3mpaHo MKOHOMUYECKO MO3HaHWe 1 npeauv
[a ce oTKpue Bb3MOXHOCT 3a MpoBeXaaHe Ha CaMOCTOATENHa CToMaHCcKa MonuTuKa,
Ce Xxapakrepuanpa C HSIKONIKO OCHOBHM YepTW: CUIHaTa pors Ha ObpKaBHaTa BMacT,
uMalla 3a 3afjadva ga JonpuvHacs 3a NpeodornsiBaHETO Ha MKOHOMUYECKM U COLMAaIiHm
npobnemu, KoSTo ce Bb3XBarnsiBa U Mofy4yaBa CbBETW OT MHTENEKTyanuuTe; eTUYHUAT
noaxof, KOMTO ce n3passiBa B XeNnaHue 3a nognomMaraHe Ha 6egHuTe u B OTXBbprisiHE
Ha nedanbu, NpuemaHn 3a HemopanHu (Kpaxba, NMMXBApPCTBO M Ap.); OTPUYAHETO Ha
KpanHocTuTe B 6eHOCTTa, HO 1 B GOratcTBOTO U Ap. Te3n XxapakTepucTukn YaCTUYHO
obsacHABaT peavua SBMEHUS B UHTENEKTyanHUst U CTOMaHCKMSA XMBOT B Bwnrapus
HenocpeacTBEHO Npean u aecetunetus cneg OcBoOOXaEHNETO.

Mpu NbpBUTE CM KOHTaKTU CbC 3anagHoOeBpOnenckaTa nonmTuyecka MKOHOMUS
npeacraButenute Ha Obnrapckata UHTENUreHUMs nposisaBaT apuUHUTET KbM OPEH-
ckust Nnbepanm3bM, a No-KbCHO - KbM repmMaHckata MCTopuYecka LUKOMa, KOUTO ce
OTNMYyaBaT C eTMYHMSA Noaxod KbM npobrnemute Ha ukoHomukaTa. Cneg OcsBoboxae-
HWEeTO Oopu npeacTaBuTenute Ha JinbepanHata napTsa (@ BNOCNEACTBUE M Ha pas-
NIMYHW OpYrv NapTuK, Hapuyawm cebe cu ,mbepanun®) npoeexaaT cTonaHcka NonuTu-
Ka, B KOSITO ponisiTa Ha LieHTparnHaTa BnacT HeMnpekbcHaTo HapacTea. To3n nogxos He
CbOTBETCTBA Ha Krnacuyeckus nubdeparneH Bb3rNea 3a orpaHnyaBaHe Ha (pyHKuumTe
Ha ObpxaBara, HO MbK € TACHO CBbP3aH C HAKOM YCTAHOBEHW Tpaauumn B coLMarHo-
WMKOHOMMYECKOTO MUCneHe. B HadanoTo Ha 20-Te roanHn Ha XX Bek NpaBUTENCTBOTO
Ha B3HC Hanpumep noeexaa arpapHa pedopma, YvaTo uen e ga ce Aafe Bb3MOX-
HOCT Ha Ham-ronsm Gpori AOMakMHCTBA Aa XMBeAT ,0e3 ockbaMua”, KaTo CblieBpe-
MEHHO ObpXaBHaTa BracT TpsibBa ga nognomorHe 6eaHuTe, 3a Aa ce yaooBrneTBOpuU
cneumdunyHOTO pasdbupaHe 3a cnpaBeaSMBOCT.

MopobHu Npumepn He OokasBaT, Ye coumarnHarta U CTonaHckata nonmuTvka Ha
Bbnrapus e npegonpeneneHa ot HacregeHaTa npe3 BEKOBETE pamKa Ha coLuarnHo-
WMKOHOMMYECKOTO MucreHe. Bbpxy Hesl okasBaT BMUSIHUE U MHOXECTBO Opyrn doak-
Topu. Bbnpekn ToBa Tpaguuuute, HacnegeHu OT MpaBoCraBUETO, He TpsbBa fa ce
npeHebpereaT kato Bb3MOXHO OOSICHEHME 3a HsikoM OT ocobeHocTuTe Ha Obnrap-
ckaTa cTornaHcka nonutuka. A >xenaHueTto 3a ebekTBHa M ycneLlHa CTonaHcka nonm-
TUKa B Obaelle M3nckBa NOHe MWHUMArNHO No3HaBaHe Ha Har-AbnbokuTe U TpanHU
XapaKkTepHW 4epTu B OBbArapckoTo Bb3NpueMaHe Ha CToMaHCKuTe npobnemu.
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ECONOMIC FORMS, STATE SOCIO-ECONOMIC POLICY AND
SOCIO-ECONOMIC IDEAS OF BULGARIAN SOCIETY IN THE
CONTEXT OF THE ORTHODOX CHRISTIANITY
(9™ - FIRST HALF OF THE 19™ CENTURY)

The paper outlines some of the main characteristic features of Bulgarian social and
economic thought during the period, dominated by the norms of Orthodox
Christianity. In the context of this thinking of the period before the appearance of
specialized economic knowledge, several key elements can be identified, such as
first, the strong role of the state, relied upon to help solving economic and social
problems, which is praised and receives advice from intellectuals, and second, the
ethical approach, expressed in the desire to help the poor and to reject profits,
considered as immoral (theft, usury, etc. in.), to negate the extremes of poverty, but
also of wealth.

JEL: B11; B19

During the period from the Christianization to approximately mid-nineteenth
century the Bulgarian socio-economic thought was dominated almost entirely by the
norms of Orthodox Christianity.1 Still at the end of the Bulgarian Revival, in the third
quarter of the nineteenth century, the Bulgarian intellectuals began to be interested in
the achievements of political economy as a science, which in turn resulted in a gradual
reduction of the role of religion in the overall perception and analysis of social and
economic phenomena. The reception and the subsequent interpretation of these
achievements were not made on tabula rasa, for almost a thousand years in
Bulgarian society certain models of socio-economic thinking had been established.
Those were durable, stable and influential. These models strongly influenced what
would be adopted from the ideas of classical political economy and other schools of
economic thought and how, what, and to what extent would be applied in economic
policy after the Liberation of Bulgaria (1878). The Orthodox beliefs and ideas do not
give a comprehensive explanation of the question about the origin and peculiarities
of the specialized economic thought in Bulgaria. The answer to this requires further
research and identification of the other influences on Bulgarian socio-economic
thinking. However, the role of religion should not be neglected.

Unlike Catholicism and Islam, the historical peculiarities of the Orthodox
Christian socio-economic thought are largely ignored and/or little known in general
courses and in specialized publications on the history of economic thought. So filling
the gap from the perspective of Bulgarian Orthodoxy stands as a second goal of the
study. Therefore the purely chronological presentation of history should be interrupted

! Catholicism and Orthodoxy were formally separated after the Great schism of 1054, but even before
this year there were certain differences between eastern and western Christians, that give grounds for
usage of the term Orthodoxy since the Christianization of the Bulgarians.
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at certain points because in this way the clarification of a particular idea or principle
would be more meaningful. In the light of the problem raised, certain characteristics of
Orthodox Christianity, related to socio-economic thinking, should be explained in
details.

The first one is the particular combination of "conservatism" and "liberalism".?
The Orthodox Christianity on the one hand is highly conservative and strives to keep
the tenets of early Christianity and the Church Fathers intact. It is a universal, not an
ethnic or a national religion. On the other hand, Orthodox Christianity is liberal — in a
sense that the Orthodox Church allows for national or ethnical features such as
national language of worship and national churches more easily (compared to
Catholicism for example) etc. The second peculiarity of Orthodoxy is the relationship
between mundane and church authority. Eastern Christianity, unlike Western, after the
Edict of Milan of Emperor Constantine (313)3 has been existing in the context of a
strong central government. This determines the imposition of so-called caesaropapist
model in the relationship between the Church and the State, under which the secular
power practically dominates the spiritual. It is extremely difficult for the Church to
oppose the secular rulers and therefore it focuses its activities mainly on the spiritual
salvation of the laity.*

Bulgarian socio-economic thought and Orthodox Christianity
Pre-Christian Period

The Medieval Bulgarian state was founded in 681 by proto-Bulgarians and
Slavic tribes, who almost two centuries later lived in isolation from each other. Until
their Christianization their key socio-economic and political views were predetermined by
the relatively low level of development and were dominated by the pagan religion of each
of the two communities. A relatively weak political organization was typical for the
Slavic tribes on the Balkans before the formation of the Bulgarian state, during the 6"
and 7" centuries. This was defined by the Byzantine authors of the time as a
“democracy” verging on anarchy. At the time of foundation of the Bulgarian state the
hereditary aristocracy was in process of formation, but generally the Slavs were still
considered to be free and equal. The proto-Bulgarians in turn as a predominantly
nomadic people were characterized by a tight centralized organization, strong autocracy

2 n this case the terms conservatism and liberalism are used as indications of attachment to the
covenants of the past (conservatism) and the propensity to adopt certain innovations (for liberalism).
They are not used as an expression of a particular political ideology, program or beliefs characteristic of
the Modern times.

With this edict Christianity was recognized as an official religion, along with the other religions in the
Roman Empire. The property of the Church that had been confiscated during the anti-Christian
persecutions was returned, and the Church acquired the rights of a legal entity (for more details see
Koev and Bakalov, 1992, p. 55-61)

* The paper is based on diverse primary sources: the lives of Bulgarian saints and other original works of the
medieval Bulgarian literature, Revival books, textbooks, manuscripts etc. The author also builds on the studies
of various modern authors, which to a greater or lesser extent affect the problem.
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and availability of state tradition from the pre-681 period (Mutafchiev, 1992, p. 41-93).
In general during the first century of it's existence, the Bulgarian state was set up on
Confederation principle, where each of the two communities lived separately in their
own lands. Since the beginning of the o century, however, the process of centralization
under which the central government represented by the Khan acquired more and more
authority in the administration, in the guarding of state borders, etc. (Nikolov, 2005,
p. 63-104). That process indicates that the idea of a central authority being responsible
for more and more aspects of the life of the inhabitants was gaining ground in Bulgaria.

The well-known laws of Khan Krum (802-814) from the beginning of the o
century give certain idea about the Bulgarian socio-economic concepts during the
pagan period. It should be noted that the original text of the laws is not known to
science. The information about the legislation of Khan Krum comes from a Byzantine
source that tells about them as a curious event. The laws were issued personally by
the ruler without the intervention of any other institutions. This could be interpreted as a
sign of the growing power of the central government and of the prevailing opinion
among the people that the ruler could legislate on its own initiative and will, and also
that these laws shall be valid for both proto-Bulgarians and the Slavs. The Khan was
urged to introduce laws after a conversation with captured Avars. They explained to
him the reasons for the decline and subsequent collapse of their once mighty state.
According to them it was due to the internal strife, theft, unfair judicial system,
corruption, drunkenness and trade. As a result of this conversation, the Khan issued
laws which provide for the death penalty for false denunciations, tougher penalties for
theft and concealment of thieves, prescribed to be given enough to beggars in order to
prevent them from falling again into destitution and all the vineyards in the country to
be uprooted (Bobchev, 1998 [1910]).

Without being too different from to similar legislation (in Byzantium, Serbia,
etc.) these laws reflected both the views about the inviolability of private property as a
prerequisite for economic prosperity and the need for state intervention to "solve"
certain social problems — in this case the poverty, inducing people to beg. It is
interesting that according to the captured Avars among the main reasons for the
decline of their country was trade - all became merchants and mutually deceived each
other. Despite this the Bulgarian Khan did not take measures to restrict trade. Almost a
century earlier in 716, Bulgaria and Byzantium had signed the first trade agreement
with each other, i.e. the significance of international trade was well-known to the
Bulgarian rulers and they were convinced that the trade could not induce social or
economic problems in their country.

Christianization, Orthodoxy, and Caesaropapism

The Christianity was adopted in Bulgaria in 865, after the baptism of Prince
Boris | (852-889). The new religion was essential for the elimination of the tribal
particularism that had been characteristic for the pagan period. For the next
several years the so-called Bulgarian Church question caused tension and rivalry
between the Patriarchate of Constantinople and Rome regarding the jurisdiction of
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the newly converted Balkan country. Ultimately at the local ecclesiastical council,
held in Constantinople in 870 it was decided the recently converted lands to be
under the jurisdiction of the Patriarchate of Constantinople with the status of
independent archbishopric. In 927 the Bulgarian church obtained the status of a
Patriarchate, but was reduced to an archbishopric rank once again after the fall of
Bulgaria under Byzantine rule in 1018. With the restoration of the Bulgarian state in
1186, Bulgarian rulers took steps to achieve church autonomy. For this reason, in 1204
Tsar Kaloyan (1197-1207) signed a union with Pope Innocent lll and the Bulgarian
church temporarily came under the rule of the Roman Catholic Church. Bulgaria
returned to Orthodoxy in 1235, when it's church became a Patriarchate again. After the
fall of Bulgaria under Ottoman rule in the late fourteenth century the Patriarchate was
destroyed again, and up to 1870 most of the Bulgarian lands were under the
jurisdiction of the Ecumenical Patriarch of Constantinople (Snegarov, 1946).

With the Christianization of Bulgaria in the country Christian moral norms were
adopted and enforced, which had an notable impact on the economy. Among these
were the prohibitions on stealing and lying, the praise of poverty, the care for the
salvation of the soul, sobriety and encouragement to live a humble life, charity,
diligence, etc. The moral condemnation of the theft in the Christian religion was
perhaps the most important from an economic point of view. It reinforces the idea of
the inviolability of private property, which was legally established in the pagan period.
The Bulgarian Church enforced this rigorously. For example when in 1211 in Tarnovo
was held a Special Council against the Bogomil heresy, the church authorities also
exposed "those who rob Christian homes or steal horses and oxen, or rob on the road,
and cause harm and injury to the Christians, and ... all who send them to such evil, or
know that they are doing such and conceal them..." (Duichev, 1944, p. 167).

These general guidelines for the individual's life were combined with a new
concept about the role and functions of the ruler/government. After 870, when Bulgaria
finally remained under the jurisdiction of the Patriarchate of Constantinople, new
institutions were established in the country, the Byzantine conception about the role of
state power and the ruler was adopted. All these facts were closely connected to some
of the pre-Christian socio-economic ideas of the Bulgarians. First the idea of the
monarch who is expected to be a highly moral person with a constant care for the
welfare of his subjects was introduced in Bulgaria (Karajanopoulos, 1992). A direct
expression of this is fact that the monarch assumed the task of protecting the interests
of the Bulgarian merchants abroad. The first war of Tsar Simeon (893-927) against
Byzantium was caused by the fact that the marketplace for Bulgarian goods in
Byzantium was moved from Constantinople to Thessaloniki, where Bulgarian traders
suffered losses due to abuses by senior Byzabtine officials (Duychev, 1940, p. 127-
128). The war ended with the victory of the Bulgarian ruler and restoration of the
market in Constantinople. Tsar Peter | (927-970) who inherited Simeon was canonized
a saint. In the prayer dedicated to him, he is praised as "an abundant source of
treasures always giving (and) pouring to the poor" (Duychev, 1940, p. 101). This
concept that the ruler should care for the prosperity of his subjects was not new for the
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Bulgarians and had existed since the pagan period. With the adoption of Christianity,
however, it was reinforced. It determined the positive adoption of the direct involvement
of government in the economy and limiting of the private interests for the benefit of the
society.

Moreover, the caesaropapist Byzantine pattern in the relationship between
church and state was introduced in Bulgaria, in which the secular government
dominates the religious power. Relations between the church and the state were much
more complex, but generally the church was under the custody of the Emperor
(Ostrogorsky, 1998 [1963], p. 71). The Bulgarian Prince Boris | deliberately chose
this model of relations with the church because it was useful for strengthening his
personal power, avoiding any competitors. Some researchers of the medieval Bulgarian
history even speak of "deliberately pursued policy of secularization regarding the
Church" by Boris | (Bakalov, 2006).

As a result of the inculcation of the caesaropapist model in Bulgaria the most
influential intellectuals were compelled to focus their attention mainly on issues that
were not directly or closely related to the material wellbeing, though it is not accurate to
speak of complete isolation from it. The church leaders concentrated their efforts on
spiritual and religious issues, on the idea to fight heresies, or on the praise of the rulers.
Still during the so-called Golden Age of Bulgarian Medieval culture Yoan Ekzarkh in his
work "Shestodnev" describes the stunning impression that would have been made on
ordinary people by the tsar in his "robe embroidered with pearls, with a string of gold
coins around the neck, with bracelets on his hands, wrapped in velvet belt, and golden
sword hanging on his thigh" (Duychev, 1940, p. 87). On the other hand, representatives
of the ecclesiastical elite were known for their remoteness from earthly problems. For
example in "A Proclaim to the Gospel" the Bishop Konstantin of Preslav (Bulgarian
writer of the 9"-10" century) extols Christianity because it makes it possible to repel the
"corruption of this world" and to find spiritual salvation of the soul (Duychev, 1940,
p. 36). Later on the patriarch Evtimii noted in the Life of St. lvan Rilski, written in the
second half of the fourteenth century, that " if this holly man's insight had been at least
a little concerned with the lower and corruptible things, or if he had been concerned
with something earthly, we would have quickly passed over his memory and sent it into
the depths of oblivion" (Evtimii, 1990, p. 42). The Orthodox intellectuals, compared to
the Catholic, rarely deal with issues like fair price, interest, etc.

The binding of Bulgaria to the Patriarchate of Constantinople had other long-
term consequences. After the Great Schism in 1054 the Bulgarian lands remained
within the framework of Orthodoxy5. Hostility towards the Western Christianity and
towards the West in general with all its characteristic features, scientific and
philosophical achievements became one of the peculiarities of the Bulgarian Orthodox
socio-economic thinking for centuries. In 1275 Western Knights (the so-called Latini)

° The union with the Catholic Church for the period between 1204 an 1235 was relatively short and is
caused by political reasons of the day. It did not change the already established concepts and
understandings of place and role of the monarch to govern the state.
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defined in "Story of Zograf martyrs" as "wicked" attacked and robbed the Bulgarian
monastery "St. George Zograf' (on Mount Athos). They set the tower of the monastery
on fire, where 26 monks and lay persons were burned. They were later canonized as
saints (lvanov, 1931: 438-440). At the end of the 18" century Hieromonk Spyridon
included this event in his work "History" (Spiridon, 1792 [1900]). The behaviour of the
crusaders commanded by Wiadystaw |l of Poland (also King of Hungary) and John
Hunyadi towards the Orthodox Bulgarians during their crusade against the Ottoman
Empire in 1444 was extremely aggressive. Their armies plundered the local population
and openly insulted the Orthodox faith. This caused overt resistance by the Bulgarians
(Dimitrov, Zhechev and Tonev, 1988). An example of the animosity towards Western
Christians are the frescoes of the church of the Bulgarian monastery "St George
Zograph" where in a composition called "Infallibility of the Christian Church", painted in
1817 the Pope and Martin Luther are presented as opposed to the Christian Church.
The Pope with a hook in his hand is trying to stop the sailing of the ship of the Christian
church, and M. Luther with a rifle in his hand is shooting at the same ship (Bozhkov
and Vasilev, 1981, p. 112). The implication of this composition is clear - the Protestants
and the Catholics are enemies of the true Christianity, including the Orthodox
Christians.

Economic Policy and the Orthodox Christian
socio-economic thought

The Medieval economic policy of the state authorities was often left without
any assessment, regardless of its possible or real consequences. For instance,
Tsar Ivan Asen Il (1218-1241) gave the merchants from Dubrovnik the right of free
trade with Bulgaria, and later on in 1253 Tsar Michael Asen 1l (1246-1256) signed
a commercial and military treaty with Dubrovnik for mutual guarantee of free trade
between Bulgaria and Dubrovnik (Duichev, 1946, p. 43, 49). However it is not known if
there was any reaction of the church to these treaties and to the foreign trade policy in
general.

According to the traditions from pagan period trade was not seen as a
harmful occupation. This is evident from the story "The Miracle of St. George and
the Bulgarian", which reveals some interesting details of the history of Bulgaria in the
oM century. In this primary source St. George advised a Bulgarian to buy a second
horse before going to war (Duychev, 1940, p. 72). In the Life of St. Theodosius (a
Bulgarian saint of the fourteenth century) the author describes the saint who strove for
spiritual perfection "like a wise and experienced trader, hoping for a higher profit"
(lvanova, 1986, 446). Comparison of the behaviour of the saint with this of a good
merchant is evidence that trade and the related profit-seeking is not condemned by
the Orthodox Church. This attitude remained until the first half of the nineteenth
century. In 1837 the well-known secular teacher and scholar R. Popovich notes
that it is possible to find drunken priests and merchants that are liars and thieves.
However, he writes, it cannot be concluded on this basis that the church causes
drunkenness or that trade itself has made traders liars and thieves (Popovic, 1837,
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p. 51). Obviously, the tolerant attitude of the Orthodox Church towards trade
influenced the secular Bulgarian writers of the first half of the nineteenth century.

Until now we do not have information about any reaction of the Bulgarian
Orthodox socio-economic thought to the first inflation in Bulgaria in the second half of
the XIlIlI century. During the reign of Tsar Constantine Tih-Asen (1257-1277) the
government sharply increased money supply, causing enormous tension among the
poorest segments of the population. The inflation was one of the most important
causes of peasant rebellion spearheaded by Ivailo. The uprising resulted in the
overthrow of the Tsar and the ascension of Ivailo to the Bulgarian throne (Andreev
and others, 1994, p. 123).

However, if we want to understand the medieval Orthodox way of thinking we
have to know that it was characteristic of it to react to certain events of social life with
parables, i.e. not directly but in a veiled way. In this way we could find some indirect
reactions to the inflation. During the sixteenth century, when the Bulgarian authorities
were replaced by the Ottoman power, the so-called Damascenes were disseminated
in the Bulgarian lands. These were popular collections of sermons, lives of Orthodox
saints, etc. In some of them we could find convictions of tavern-keepers who mix
wine with water (Petkanova-Toteva, 1965, p. 115). Later on, similar motives are to be
found in some the frescoes of the Rila Monastery, created in the first half of the 19"
century. Condemnation of mixing wine with water could be interpreted as a direct
condemnation of this lie, but in the spirit of Orthodox thinking spoiling the goods by
merchants could be considered as a condemnation of the falsehood and lie to which
the government is resorting by mixing the precious metals with cheaper ones in order
to increase the money supply.

According to the scarce available primary historical sources the attention
paid by the Bulgarian Orthodox writers on the tax policy of the state was relatively
slight. An interesting and important exceetion in this respect is the anonymous
"Bulgarian Apocryphal Chronicle of the 9 century." The author of this chronicle
notes that taxes in the reign of the Bulgarian Tsar Simeon the Great (893-927) were
negligible "one distaff-full (of wool), and spoon of butter, and an egg per year." The
results of this tax policy, according to the anonymous author were remarkable "and
there was abundance at the time of this tsar Simeon" (Duichev, 1940, p. 157). It is
necessary to make an important clarification on this case. "Bulgarian apocryphal
chronicle of 9" century" was written at the time when Bulgarian lands were under
Byzantine rule. In a sense, the chronicle and the assertion about taxes could be
interpreted as an expression of the Bulgarian opposition to foreign rule. However, the
conclusion of the author about the direct relation between lower taxes and economic
prosperity is indisputable. This essentially theoretical formulation (though in a typical
medieval scientific style) finds its practical confirmation in the Bulgarian uprising
against Byzantine rule in 1186, when one of the main reasons for the uprising were
extraordinary taxes imposed by the Byzantine Emperor on the population of Balkan
region. These taxes increased poverty and caused widespread discontent, which in
turn created a favourable environment for the Bulgarian riot against the empire.
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Usury, material prosperity and poverty

Like the Russian Orthodox economic thought in the Middle Ages and unlike
the Western, medieval Bulgarian authors do not deal with theories of "just price”.6
Another important and much debated issue in the Roman Catholic Church was the
question of usury. The Orthodox Church in Bulgaria unconditionally accepted
canon 17 of the Council of Nicaea (325 AD), which prohibits to the clergy to lend
money on interest. In terms of secular individuals, however, the prohibition was not
applied, or it was much milder. In the Orthodox Bulgarian literature until the fall of
medieval Bulgaria under the rule of the Ottoman Turks (late 14" century) the
problem of usury was practically not discussed. This probably has to do with the
fact that the Byzantine model of relationship between the church and the state had
been imposed in Bulgaria with the Christianization. In Byzantium the government
regulated and controlled, but did not condemn or prohibit usury. It is for this reason
that the Ecumenical Patriarchate in Constantinople did not express its opinion on
this issue (Laiou, 2002). Only in the Life of Saint Nicholas the New of Sofia, killed
by the Turks in 1555 for refusing to convert to Islam, his hagiographer Grammarian
Matthew writes that the martyr lived according to the Old Testament proverb
"Better little with righteousness than lots of on interest” (Ilvanova, 1986, p. 324). In
1840s usury was depicted as immoral in frescoes of the Rila Monastery. As it could
be seen, this condemnation of interest was made during the Ottoman rule when the
secular power was not Christian In the traditional Bulgarian folk culture interest loans
were rarely practiced and were stigmatized as immoral and the information thereto
dates back to the same period of time. In this sense the replacement of the Christian
rule with Muslim enables the Christian Orthodox Church to declare its attitude towards
the usury problem.

Despite the superiority of the secular rulers, the Orthodox Church in Medieval
Bulgaria tried to become a moral corrective of the actions of the ruler and the other
representatives of nobility, including on questions involving the economic policy to
some degree. Still when Bulgaria passed the diocese of the Patriarchate of
Constantinople, Prince Boris | received a special personal message from Patriarch
Photios with guidelines for basic moral traits of the Christian ruler. Among them we find
the following recommendation "... keep the manners of your country uncorrupted ...
and show everyone that gold — this powerful enemy of those who love it — is useless"”
(Duichev, 1940, p. 57). In the tenth century the Bulgarian Tzar Peter (927-970) wanted
to meet with St. Ivan Rilski but the saint declined. After that the tsar sent to the saint
gold and other gifts. St Ivan Pilski, however, returned the gold back with the words that
it is harmful for the monks and recommended to give it away to the poor (Duichev,
1947, p. 128-132; Evtimii, 1990, p. 52). Again in the tenth century Presbyter Kozma
condemned those members of the clergy who pursue wealth and earthly pleasures.
For centuries greed was considered as one of the most dangerous and harmful

6 For details about the attitude of the Russian Orthodox authors to the problems of “just price”, interest
etc. see Pashkov, 1964.
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features of a person. In the first half of the nineteenth century avarice used to be
regarded as one of the deadly sins, by Orthodox writers and by the secular authors
of textbooks for primary schools (see Ognjanovic 1844, p. 34; Georgiyevich, 1853,
p. 22).

The focus of the Orthodox Church primarily on spiritual and mystical issues
and its isolation from the daily routine of the government did not mean a complete
denial of material issues and rejection of the need to care for daily bread by the
common people. According to the primary sources Saint Ivan Rilski healed and
relieved the poor (Duichev, 1947), St. Patriarch Evtimii helped the population in a
drought year and brought rain with his prayers (Partenii, 1974), in "Eulogy for St.
John Polivotski" again Evtimii notes that the saint "healed many afflicted with
various disabilities" (Evtimii, 1990, p. 151).

The attitude towards manual labor on the part of the Orthodox Church was
positive. In the life of St. Romil of Vidin (14th century) the author notes that the saint
worked hard in the construction of the monastery, in the kitchen and the bakery of
the monastery, etc. (Petrov and Gyuzelev, 1978, p. 382). Hard physical work is
cited as characteristic for the life of the famous church painter from the second half
of the 16" and the beginning of the17th century - St. Pimen Zografski. While in
Zograph monastery, he himself carried firewood, prepared food for the monks,
assisted the weak monks and diligently painted icons. In the life of St. Theodosius
of Tarnovo it is noted that in 14" century the monk Dionysius lived in the Kilifarevski
monastery, who was distinguished by many virtues, including that "he worked with his
hands and never ate his bread as if it were a free gift" (Partenii, item 2, 1974).

The absolute rejection of everything material and mortal was a characteristic
feature of the Bogomil heresy that appeared in the Bulgarian lands in the tenth
century and that persisted until the fall of Bulgaria under the Ottoman rule in the
late fourteenth century.7 According to presbyter Kozma, for the Bogomils the whole
material world was a creation of Satan, they disgusted young children, denying
religious and secular power (Duichev, 1940, p. 103-117). In the fourteenth century
rejecting everything material, they recommended their followers not to be engaged with
handwork and to cut off their reproduction organs (Petrov and Gyuzelev, 1978, p.
369). For that reason the supporters of the Bogomil heresy did not strive for any
social or economic reforms, for better understanding and/or improvement of material
life (Mutafchiev, 1934). Their worldview of the material world as a creation of Satan
prompted for denial of the possibility and necessity of its improvement. This is precisely
one of the main criticisms of the Bulgarian saint of XIl century St. Hilarion Muglensky
against heretics. According to his hagiographer Patriarch Evtimii St. Hilarion told

’ For a detailed presentation on the onset, dissemination of its ideas and the influence of Bogomil heresy in
Bulgaria, on the Balkans and in Europe see Angelov, 1993. The author of this study, however, associated
Bogomils with the principles of early Christianity and believes that the duality of the Bogomils moderate.
This thesis is not correct because the negation of everything material (typical for the Bogomils)
practically means negation of the possibility and necessity to change the material world, which is regarded as
intrinsically evil. This notion is not typical of the early Christianity.
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them that "the Lord is Lord of both heaven and earth" (Evtimii, 1990, p. 63). This
means that, despite the fact that the salvation of the soul (i.e. the immaterial) is an
absolute priority for Christians, the care for material well-being should not be
neglected.

The compassion for the poor and the desire to help them was a constant
theme in the works of Orthodox writers throughout the above-mentioned period. In
almost all lives of Bulgarian saints or lives of saints written by Bulgarian authors we
could find an expression of their disparaging attitude towards material wealth and
worldly honours. Charity was among the main activities of the Orthodox monasteries in
the Bulgarian lands. For example according to the funder of Bachkovo Monastery
“Assumption of Holy Mary” (founded in 11" century) Gregory Bakuriani, the visitors
to the monastery should receive free meals, the monastery maintained inns, which
provided free food and shelter to strangers, etc. (Petkova, 2005). According to D.
Petkanova "the poverty rises to an eminence almost equal to a cult" in the
medieval Bulgarian literature (Petkanova, 2006, p. 101). In Orthodox Christianity,
however, poverty was not perceived as normal. According to the author of the life
of St. Romil of Vidin the parents of the saint were not rich but they had "as much as
is necessary for the satisfaction of their needs without scarcity ", which in turn
allowed them "to do charity to the poor as is typical to the men of Christ" (Petrov and
Gyuzelev, 1978, p. 378). Apparently a life "without scarcity" is assessed as a positive
thing, because it gives the opportunity to help the poor and destitute.

This attitude remained among the characteristic features of many books,
written or translated during the first half of the nineteenth century and especially in
textbooks issued during this period. Thus, in 1819 Joachim Karchovski noted that
he who collects a lot of money risks to remain blind to the true Christian values. He
encourages the rich to give alms to the poor and to widows, arguing that the wealth
of the rich is not theirs but "somebody else’s", i.e. obtained not by work and saving,
but thanks to God. Textbooks for primary schools are full of moral teachings like
"Honest poverty is better than shameful richness" (Busilin, 1844, p. 41), "Help the
poor if you can" (Polizov, 1824, p. 21) etc.

Changes in the Orthodox socio-economic thought in the
18™-first half of the 19" century

During the eighteenth and early nineteenth century the Bulgarian Orthodox
authors were actively involved in the process of national revival. The reasons for
the changes are complex. Among the most important should be distinguished: the
increased rate of economic and cultural contacts with the countries of Central and
Western Europe and the consequent infiltration of Western ideas in Bulgarian society,
the economic progress of these countries and ambition of the Ottoman leadership to
introduce reforms following the Western model, the prosperity of individual
representatives of Bulgarian society and the spread of secular education among
the Bulgarians, etc. The Ortodox intellectuals such as the Athonite monk Paisii
Hilendarski, Bishop Sophronius of Vratsa, Neophyte Bozveli and many others had
great merits in the modernization process.
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The "spirit" of capitalism, however, penetrated slowly in the Bulgarian lands.
In 1757 the Bulgarian monk Parthenius Pavlovich wrote in his autobiography that the
neglect of Christ's commandments has brought huge problems to Western and
Eastern Christians alike. The troubles took for Eastern Christians were epitomized by
their conquest by the Muslims, while the Westerners were badly affected by
"Lutheran and Calvinist trouble" (Dimkov, 1993). Apparently the Protestantism,
which is believed as an expression of the 'spirit of capitalism, is seen by the author
as evil equal to the conquest of the Balkans by the Ottoman Turks. In his famous
book "Slav-Bulgarian History" (1762), which was extremely important for the
Bulgarian national Revival, Paisii Hilendarski points out among the virtues of the
Bulgarians the fact that they were: poor, hard-working, hospitable, giving alms, among
them there were not "a lot of merchants" etc. (Paisii, monk, 1911 [1762]), i.e. they
resemble early Christians.

The economic views of Bishop Sophronius of Vratsa in his request to the
commander-in-chief of the Russian army Michail Kutuzov of 1811 are interesting.
The Request was written in the course of the Russo-Turkish War of 1806-1812
with the idea to persuade the Russian authorities to create an autonomous
Bulgarian region north of the Danube. The economic ideas of its author were
summarized in several points. He insisted that the Bulgarians should have enough
land in order to be able to develop agriculture, stock breeding, and to build
factories; the Bulgarian merchants should be allowed to trade freely in the Russian
Empire, Wallachia and Moldova; the Bulgarians should be exempted from paying
taxes for 10 years; the lakes on the left bank of the Danube should be provided to
the Bulgarians as their "perpetual domain" for industrial fishing; the Russian authorities
should prohibit the settlement of "Jews and heretics" in the Bulgarian communities in
order to protect their trade. On the other hand the state power (in this case the
Russian) was relied upon to give financial and material assistance to the poor
Bulgarian settlers, who shall dwell in the autonomous region; to provide state
allowances for medicine doctors, judges and teachers in the autonomous region
(Pletnyov and Stoyanov, 1988, p. 11-13). This request was not approved, but it is
an evidence that the mercantilist principles (or perhaps cameralist) like the demand
for certain privileges, subsidies, and incentives granted by the state, etc. were
popular among the Orthodox thinkers and political leaders. The mercantilist views
are clearly visible in the proposal for reforms in the Ottoman Empire written by the
Bulgarian intellectual Alexander Ekzarh in 1843. He insisted that the Ottoman
government should fund the vocational and medicine education of young Bulgarians in
Western Europe. The development of local production would reduce the export of
gold and silver from the country and would achieve a positive trade balance
(Ekzarh, 1843, p. 4-5).°

8 At the end of the 18" century the mercantilist views became popular among the representatives of the
Ottoman socio-economic thought (Ermis, 2014, p.125, 140, 144-145). Apparently in search of the key factors
for the economic prosperity of the West the Orthodox Christians and Muslims almost simultaneously reached
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In the late eighteenth and during the nineteenth century, up to the liberation of
Bulgaria from the Ottoman rule (1878), the Orthodox Christian communities became
key drivers of the spread of secular education by funding school construction, paying
teachers, sponsoring the publication of books, magazines, newspapers etc. Many of
the teachers in the first half of the nineteenth century were monks or priests. In the
textbooks issued and used in these schools the first signs of bourgeous social and
economic thinking can be found, which remained does not break abruptly with the
ethical traditions of Orthodoxy. Thus, in "Primer with different teachings" published by
P. Beron in 1824 were included advices and maxims such as "Everything is easy for
hard-working, everything is hard for the lazy one", "Laziness is the father of evil", "The
merchant was asked once how did he make so much money, and he replied "the
much is easy, and the little is hard" (Beron, 1847 [1824]). Hard work has been cited as
a major virtue and education as a sure path to material prosperity (Hrulev, 1850). The
well-known teacher and author from the time of Bulgarian Revival Period - R. Popovic
also connects economic prosperity with education (Popovic, 1837, p. 101-102). So
gradually, without turning away from the ethical arguments against profiteering, the
Bulgarian society began to take a more positive attitude towards richness, especially
when it was accumulated in an honest way.

On this basis, the interest in political economy appeared in the circles of
Bulgarian intellectuals in the third quarter of the 19" century. The influence of Orthodox
Christianity on the intelligentsia gradually decreased, but in the third quarter of the 19"™
century there was complete reorientation to the modern rationalism.

*

The matrix of the Bulgarian socio-economic thinking of the time, before any
interest was shown in specialized economic knowledge and before any opportunity
emerged for independent economic policy, has several key features: the strong role
of the state, which should assist for overcoming economic and social problems,
which is praised and receives advice by the intellectuals, the ethical approach,
which is expressed in the desire to help the poor and in rejection of profits which
are considered as immoral (theft, usury, etc. in.), the rejection of extremes in poverty,
but also in wealth, etc. These characteristics partially explain a number of phenomena
in the intellectual and economic life in Bulgaria before and after the Liberation of
the country from the Ottoman rule.

At the first contacts with Western political economy the representatives of
Bulgarian intellectuals show affinity to the ideas of French liberalism and later to
the German Historical School, which are characterized by ethical approach to the
problems of the economy. After the Liberation, even the representatives of the
Bulgarian Liberal Party (and later on of different parties who accepted the label liberal)
introduced economic policy, in which the role of the central government constantly

the conclusion that the positive balance of trade, privileges from the state, protectionism, etc. are the
appropriate policy tools for the enhancement of social and economic progress.
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grew. This approach is not consistent with the classical liberal view about the
limited state, but it is closely related to the long-time established traditions in the
Bulgarian socio-economic thinking. In the early 1920s the government of Bulgarian
Agricultural People’s Union introduced an agrarian reform, through which it aimed
to enable the largest possible number of households to live "without scarcity", and
also to apply its specific understanding of redistributive justice.

Such examples do not prove that social and economic policy of Bulgaria was
predetermined by the socio-economic mindset inherited from centuries of Orthodox
dominated social and economic thinking. It was determined by a rather complex
group of factors. However, the Orthodox traditions should not be ignored as a
possible explanation for some of the features of Bulgarian economic policy. And
the effective and successful economic policy in the future requires at least a
minimal knowledge of these lasting features of the Bulgarian perception of economic
problems.
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95 roOAuHUN OT POXAEHUETO HA AKALEMUK
EBFrEHU MATEEB

Akap. EBreHn 'eoprueB MateeB (1920-1997 r.) e BOAELUMAT UKOHOMUCT Ha
Bvnrapua ot BTOpaTa nonoBuHa Ha XX Bek. Town ¢opmynupa, obocHoBasa u
y4yacTBa B peLlaBaHETO Ha OCHOBHUTE Npobriemun Ha pa3BUTMETO Ha MKOHOMUMYeCcKaTa
cuctemMa npes TO3u Mepuofd, OOoMNpuHacsa 3a M3rpaxgaHeTo U yTBbpxAaBaHETO Ha
BaXXHW ObpXaBHW YNPaBreHCKU U Hay4dHU WHCTUTYUWUW, cpel KouTo € u MkoHoMu-
yecknsaT MHCTUTYT npu BAH. OTbensassaiiku rogullHMHaTa OT POXOEHUETO MY, ce
npeknaHsame npeg HeroBus Henokonebvum Oyx 1 NorMyHa MUCHIT, Npeq OCTaBeHOTO
TBOPYECKO HACNeacTBO, KOETO OCBEH Ye MMa CBOETO 3amna3eHo MSICTO B UCTopusTa
Ha MKOHOMMYECKaTa MUCHIT, € U3BOP Ha MAEW 3a UKOHOMWUYECKW MpocrnepuTeT U 3a
cbBpemMeHHa bbnrapus.

Akag. E. MaTteeB e pogeH Ha 1 anpun 1920 r. B rp. TbprosuLLie B CEMENCTBOTO
Ha >Xenes3onbTeH YMHOBHWK. 3aBbplUBa CpedHOTO cu obpas3oBaHune B CodwmiickaTa
AyxoBHa cemuHapus. npe3 1939 r. n sucwe B KOpuanyecknsa dakyntet Ha Coduiickns
yHuBepcuteT npe3 1943 r. FoBopy CBOGOAHO HEMCKM, (DPEHCKU, PYCKN U aHITIUACKN,
yeTe Ha APEBHOrPBLLKN N NATUHCKU €3UK.

HeroBute BCECTpaHHU UHTEPECU, aHrakmpaHocTTa My ¢ npobrnemuTe Ha pas-
BMTUETO Ha OBLLECTBOTO, C YNPaBNEeHNETO U MMaHNPaAHETO HA HAPOAHOTO CTOMAHCTBO
ro NpaBAT eHUMKIONeANYHa NIMYHOCT, KOATO 6bp30 ce Hanara kaTo 6e3cnopeH aBTo-
puTET B Hay4HuTe cpeau. [Npe3 1948 r. e n3bpaH 3a goueHT, a npes3 1950 r. 3a npode-
cop B CronaHckusa dpakynteT Ha COUINCKMA YHUBEPCUTET, KbAETO YeTe neKkumu no
nrnaHMpaHe Ha HapodHOTO cTonaHCTBO. [pe3 1951 r. e n3bpaH 3a YNeH-KOPECNOHAEHT,
a npe3 1967 r. — 3a akageMuk Ha Bbnrapckarta akagemusa Ha Haykute. Nybnukysan e
26 moHorpadum n Hag 200 cTyamm n ctatum ¢ o6, obem Hag, 10 xun. ctpaHuum. MNpes
1974 r. AH Ha CCCP, a npe3 1975 r. u PyckaTta akagemus Ha Haykute ro nsbupar 3a
CBOW MOCTOSIHEH YY>KAECTPaAHEH YreH.

Pesyntatute oT cBOMTE M3cneaBaHus akad. MaTteeB npunara B 4bpXXaBHOTO
ynpaeneHve. Kato 3am.-npegcegarten, a no-kbCHO M npeacegaten Ha [bpxaBHaTa
nnaHoea komucust (1951-1952 n 1960-1962 r.) gonprHaca Ta Aa n3pacHe KaTo uscrie-
[0BaTercKko yupexaeHne. BuanoxeHo My e u Ton paspaboTBa MeTtoguka, opraHusupa
U CbCTaBs MbPBUSA ObMArOCPOYEH NepcnekTMBeH nnaH 3a nepuoga 1960-1981 r. LieHT-
panHoTO CTaTUCTUYECKO ynpaBneHue, Nak Npu HEroBoTo pbLKOBOACTBO - 1953-1961 r.,
Ce u3rpaxaa KaTto aHanuMTMyHa WHCTUTYLUWS, Mpu TOBa peauua mnscrnenoBaTericku
3a/jlaym ca OCbLLECTBEHU C NPAKOTO My ydacTue. Cpen TaX ca NbpBUAT GanaHc Ha
HapogHoTO ctonaHcTBO (1953 r.) n MbpBUAT BanaHC Ha MeXOyoTpacrnoBuUTe BPb3KU
(1961 r.), KOMTO Cb3adaBa 34paBa Bpb3ka Mexay CTaTucTMdeckata U cdeToBoaHaTa
OTYETHOCT Ha paBHWLLE NpeanpuaTue.

Mpe3 1962 r. e NpuBreYeH B NPaBUTENICTBOTO KaTO MMHUCTBLP 0e3 nopTderin,
OTroBapsiLL, 3a MKOHOMMYeckaTa pedopma. EBreHn MarteeB He ce cTpaxyBa fa OT-
CTOsIBA MHEHMETO CY Mo Npobremu, Mo KOUTO MMa Pas3nuums C BUCLLETO ObPXaBHO U
NnapTURHO PBLKOBOACTBO, U npe3 1966 r. e ocBoboaeH OT MuHUCTepckust noct. OT
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cbllata roguHa TowW cTaBa npeactasuten Ha HP Bbnrapua B VMkoHoMmudeckata
kommcua Ha OOH 3a EBpona, KbOeTO HEroBUSIT MHTEMEKT € BUCOKO OLlEeHEH U e
n3bpaH 3a 3am.-npeacenarern, a no-KbCHO U 3a npeacenarten Ha O6LWOTO cbbpaHue
Ha cbluaTa komucus. o ToBa Bpeme kaTto HapoaeH npeactasuten oT YeTBbPTOTO A0
Cenmoto HapogHo cnubpaHue E. MateeB e npepcepaten Ha Gbnrapckarta rpyna B
WHTepnapnameHTapHus cbio3. lNoanpeacenaten v npeacegaten e Ha MkoHomudec-
kaTa komucus Ha OOH 3a EBpona (1968-1971 r.). MexxayBpeMeHHO CcTaBa MHULMaTop
3a cb3gaBaHeTo Ha MexayHapodeH M3cnegoBaTenicCku MHCTUTYT Mo MpobneMuTe Ha
MKOHOMMKaTa M YMpaBleHNeTo CbC cefanuile BbB BueHa (ABCTpusi), KbOETO CbB-
MeCTHO Aa paboTaT cneumanucti ot Mstoka n 3anaga. Ot 1974 go 1981 r.e uneH Ha
ObpxaBHNA CbBET.

Mog normena Ha akag. MaTeeB nspacTBaT NMOKONMEHUS M3crnegoBaTteny u npe-
nogasatenu. [Npes 60-Te roguHu Ha XX BEK TON € eauH OT MbpBUTE Npeaceaarten Ha
Bucwarta atectaumonHa komucus (BAK). Ornasssa HanpasrneHue ,O6wecTBeHU 1
XyMaHuTapHu Haykn“ B CbbpaHuneTo Ha akagemuumte U YneH-KOPecrioHOEHTUTE Ha
BAH; B VkoHOMu4yeckna nHCTUTYT Ha BAH cb3gaBa v 3acTaBa Hayeno Ha Cekuus
Ll INaHMpaHe®, No-KbCHO ,PaswmpeHo coumanmncTMiecko Bb3npon3eoacTeo’. Cbh3aaea
kategpa ,HapogHocTonaHcko nnaHupaHe® BbB BuCLIMS MKOHOMWYECKU WHCTUTYT
.Kapn Mapkc* (aHec YHCC). Npu Hero ca Nonoxunu u3nuT Hag 12 Xun. cTygeHTu,
nogroTeun e noseye ot 50 AUNNOMaHTM U 5 JOKTOpPaHTU (acnupaHTu), KaTo YeTupuma
OT TAX NO-KbCHO cTaBat npocpecopu. TodeH B U3kasa, ganey ot AOrMu, AMarnornyeH
N C YyBCTBO 3a XyMop akaa. MaTeeB e nobum npenogasaTen, KOWTO crnogens
KakTo pe3yntaTUTe OT CBOWUTE U3CNEeABaHWs, Taka U TAXHOTO MPUIOXEHME B Mpak-
TvKara.

HayyHaTa gerHocT Ha akag. MaTeeB e HacodYeHa KbM CrnoXHaTa U AMHamMumy-
Ha MKOHOMUYecka cuctema. NoaxoabT KbM U3ydyaBaHETO W TOW mM3rpaxga olle KaTo
cTyaeHT. ToraBa, 20-rogulleH, HamMpa apryMeHTu U CMEeNocCT 3a NyGnnyeH gucnyT
C M3BeCTHus npodpecop no nomutuyecka MkoHomusi CumeoH [1eMOCTEHOB, B KOWTO
OEMOHCTPMPa Xena3Ha Hay4yHa forvka cpelly cybekTvBHaTa LUKoMa Ha Monmutuyec-
KaTa ukoHomusi. B TBop4yecTBOTO cu akag. MateeB chopMynupa CbOobpXKaHWETO Ha
KaTeropum, KOMTO ca 6a30BM 3a MKOHOMUYECKOTO pa3BUTUE, KAaTO MPON3BOAUTENHOCT,
eeKTMBHOCT U peHTabunHocT. Onpeaens KakBu MexaHu3Mu [a ce npunoxar 3a
noBuLLIAaBaHe Ha MPOU3BOAUTENHOCTTa Ha Tpyda Ha OCHOBaTa Ha pasBUTUE Ha
CnoxHa obeMHa Teopus, B KOATO Ce oTyuTaT ponsita Ha coumanHute dpaktopu, Ha
GanaHcuMpaHe Ha npornopuuuTe B MKOHOMUKaTa, Ha UHTepecute B 06LLECTBOTO.
Tow npegnara OCHOBEH CTUMYN Aa e paboTHaTa 3annarta, KoAaTo ga ce onpeenst
OT KOHKPETHMWS TpyAd, Cb3Adasall npoaykT. [loka3sa, 4e npy NNaHoBO pasnpeneneHve
Ha pe3ynTaTtute Moxe Ada ce NocTurHe BnarocbCTosiHME W MPU NMO-HUCKA MPOW3BOAM-
TenHocT. OcobeHo 3HayeHne npuaasa Ha aBToMaTU3aumsaTa U Ha LeHTbpa, KbaeTo
ce hopmMumpat nponopuunTe.

Akag. MateeB uma BakeH NMPUHOC 3a Pa3BUTMETO Ha UKOHOMMYECKaTa CTaTuC-
TUKa. TON BbBEXOdA Cb3OaBaHETO Ha CTAaTUCTMYECKUTE eOUHMLUM KaTo OTYETHW ean-
HULM 1 HabnogeHNeTo MM KaTto cuctema. Msrpaxxga MakpoOMKOHOMMUYECKUTE NoKasa-
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TEenu 3a pas3BUTME Ha MKOHOMUKaTa W Ha Tasu 6asa cbcTaBA mbpBusA banaHc Ha
HapOOHOTO CTOMaHCTBO. AHanNM3npanku oT4eTHUTE BanaHcKM Ha MexayoTpacnoBuTe
BpBb3KM OT cTatucTukata 3a 1976 n 1980 r., E. MaTeeB nstbkBa HeobxoamMmMmocTTa oT
npexon OT eKCTEH3UBHO KbM MHTEH3MBHO passutue. C NOMOLLTa Ha anapara Ha Mbil-
HUTE pasxoau 3a eAuHULA KpariHa NPOAYKUMS TOW Nokassa B KOM OTpacnu ca usdep-
naHW Bb3MOXHOCTUTE 3a EKCTEH3MBHO pa3BuTve 1 obocHoBaBa HeobxoaMmocTTa oT
pa3BUTME Ha eNneKTpoHMKaTa.

Akag. MaTteeB pasrnexga pa3BWTUETO Ha MKOHOMUKaTa KaTo pa3BuTUE Ha
CrnoOXHa cucTema, Han-Beye B TpygoBeTe cu ,CTpykTypa M ynpaBfieHME Ha MKOHO-
MuyeckaTta cuctema“ u ,MIKoHomuyecka kKnbepHeTuka u HapoO4HOCTOMAHCKOTO nna-
HupaHe“. Ton pa3paboTBa KOHLENuUMs 3a npexoq OT couuanucTmiecka kbM obLLecT-
BEeHa coOCTBEHOCT. Bbe3cnopHu ca HayyHWTE My MOCTWMXKEHWS B YMNPaBfEHUETO Ha
MKOHOMMYEcKaTa cMcTemMa, Npu KOETO TO Ce OCHOBaBa BbpXy U3Mon3saHe Ha nraHa u
Ha nasapHuTe MexaHu3mu npu coumnanmama. Akag. MaTeeB no3HaBa JoOGpe UKOHOMMU-
yeckata CUCTEMa Ha KanuTanuama W npegswkaa, ye Obaelyara KOHKYpPEHUUs KaTo
W3TOYHWUK Ha Pa3BUTMETO 1 e € KOHKYpPEeHUMs mexay npoekTu. KoHkypeHumsita npm
pasBuTUS coLManun3bM pasrnexga Kato ,KOHKYPEHLUUS Ha KOMEKTUBUTE WU JINYHOC-
TUTE B UHOBaLMATA®, ,B CMUCBHI1 HA TEXHOMOMMSI U B CMUCBI1 HA HOBMK BMAOBE MpPO-
aykumna® (BX. Han-HOBOTO usgaHwe Ha CTpyKTypa U ynpaBneHne Ha MKOHOMUYec-
kata cuctema. C.: YHCC, 2015, c. 581).

Mpobnemnte, NnoctaBeHn B TpyaoBeTe Ha akad. MaTeeB, umat pyHaameH-
TaneH xapaktep. Te ce OTHAcAT OO Pa3BUTMETO Ha HauMoHanHaTa MKOHOMUYecka
cucTtema: Bbnpoca 3a e(PeKkTMBHOTO M ONTUMAnHOTO U3MOoN3BaHe Ha pecypcuTe; cne-
umdmkaTa Ha pellaBaHeTO Ha TO3M BBLMNPOC MPU YCKOpPsIBAHE Ha pa3BUTUETO Ha
TEXHMKATa U TEXHONOrMNTE; NPobrneMmTe Ha Bpb3KaTa MEXAy yrnpaBrieHMeTo 1 nna-
HMPaAHETO B HauuoHaneH Mawab u Te3n Ha no-ronsiMata cuctema. PeluaBaHeTo
Ha OCHOBHMSI MKOHOMMYECKM Mpobrnem Ha ObrrapckoTo oOLecTBO npes3 BToparta
nosioBuHa Ha XX BeK - Kak C orpaHW4YeHnTe pecypcu Ha CTONaHCTBOTO Aa ce 3ajo-
BONSBAT pacTAaMTe mMaTepuarnHi U OyXOBHM NOTPEOHOCTM Ha 4YreHoBeTe My, akag.
MaTeeB cBbp3Ba C: 6bP30 NOBMLLIABAHE HA NPOM3BOAUTENHOCTTA Ha Tpyaa, Ha edek-
TMBHOCTTa U Ka4eCTBOTO Ha NMPOM3BOACTBOTO Ha Ba3aTa Ha YCKOPEHO BHeApsiBaHe
Ha Hay4YHO-TEXHUYECKUTE MOCTUXKEHUS; AMHAMUYHO U MPOMOPLUOHANHO pa3BuTUE
Ha HaApOOHOTO CTOMAHCTBO; ePEKTMBHO y4acTue B MEXOyHApOOHOTO pasfeneHune Ha
TpyAda (BX. YnpasrneHue, eekTUBHOCT, nHterpaumns. B TepceHe Ha peweHuns. C.:
.llaptusgat®, 1976, 523 c.).

PelweHuaTa Ha Te3n 3agaym ToW TbpCU, KaTO Mpuniara CbOTBETEH Matema-
TWUYECKM MHCTPYMEHTapuyM. 3a ToBa gonpuHacs 0by4yeHueTo, KOeTO NpemMunHasa npu
HocuTenst Ha Hobenoa Harpaga Bacunuii JleoHTures.

Cpeq 3abenexutenHure Hay4YHU MOCTWXeHMs Ha akad. MaTeeB moxem fa
nocoYnM 1 ToBa, Ye TOW:

e fopa3paboTBa 1 agantupa kbM ObnrapckuTe ycnosus ,input — output” meTto-
0a Ha JleoHTuneB, NO3HAT y HAC KaTo MeToA Ha 6anaHca Ha MeXayoTpacroBuTe BPb3-
k. BanaHchT Ha HApOOHOTO CTOMAHCTBO MMa TPU M3pasa: CTOMHOCTEH, HaTypaneH u
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TpyaoB. MNpUHOCHT Ha akad. MaTeeB e B TOBa, Ye Ype3 TEXHUYECKUTE KOEULINEHTN,
T.e. KoebULMEHTUTE Ha MbIHUTE Pa3xoam, TOM NOCTUra CbNOCTaBUMOCT MeXay TpuTe
uspasa (6anaHca) u ce popmupa HOB, 4eTBbPTU 0bobLLaBall 6anaHc Ha HapOAHOTO
CTOMaHCTBO;

e pa3rpaHuyaBa NpPoGreMUTE Npu YNpPaBreHMETO HA TEXHOMOTMYHUTE OT Te3n
Ha Npou3BoACTBEHUTE MpoLecn. Kato obeKT Ha n3y4aBaHe OT MKOHOMUYECKUTE HayKu
nocregHuTe BKITHOYBAT OCBEH OTAENHMTE onepauuu, HO M cneumduyHata pons Ha
yoBeka (Bx. CTpyKTypa u ynpaBneHve Ha nkoHomumdeckata cucrema. C.: I ,Hayka
1 n3kycTtBo“, 1987, c. 17). in1 no3HaBaHETO Ha TEXHOMNOIMUTE N TAXHOTO YrpaBrieHne
€ HeobX0auMO, HO HEAOCTaTbYHO YCMOBME 33 UKOHOMUYECKOTO NO3HaHWE U yrpasne-
HMe Ha npousBoAacTBeHuTe npouecu. NpeHebpersaHeTo Ha Ta3n OCOBEHOCT Ha UKO-
HOMMWYECKOTO 3HaHME Ha MaKpOpaBHWLLE MOXe [a [OBede [0 TEXKM KaTaknuamu B
obLectBeHOTO passuTme. Mo To3m nNoBoa B chbluaTa MoHorpadusa E. Matees nuwwe:
LLMBUNM3aumsiTa, B 4acTHOCT TexHocdepaTa KaTo HelHa maTepuanHa OCHoBa, MOXe
[a cpellHe npejen v Ja 3arvHe, ako CouManHuTe MeXaHu3Mm 3aKkbCHESIT CbC CBOETO
YCBbBBPLUEHCTBAHE M HE YCMesT Aa NPedoTBpaTAT €4HO HEVHO CaMOYHMLLIOXeHne" (c.
61);

e MOKa3Ba M JoKa3Ba, Ye NPOU3BOAUTENHOCTTA Ha Tpyda € OCHOBEH (hakTop M
nokasaTern Ha MKOHOMMYEcKaTa OMHaMKMKa, KaTo M3BeXAa W3KIMHUUTENHO BadkHaTa
3aBUCUMOCT, 4Ye YCbBBbPLUEHCTBAHETO Ha nponopuunTte B MKOHOMWKaTa BOAM OO Ha-
pacTBaHeTO Ha NPOU3BOAUTENIHOCTTA, KaKTO 1 06paTHOTO.

B 3akntoueHre moxem aa 06o6Lumm, vye akag. MaTtees nokasea, Ye peLleHneTo
Ha OCHOBHUA MKOHOMUYECKM BBMPOC € pas3fmiMyHO B pasfinyHnTe nepuoan OT pas-
BUTMETO Ha MKOHOMMKAaTa. To ce onpenena oT U3BbHUKOHOMWUYECKN (baKTOpI/I KaTo
HOpMaTMBHO NpeobnagaBaHe Ha onpedeneHa oopma Ha CODCTBEHOCT, OBLLECTBEHO
noaKpensiHa Len Ha pa3BuTue, KakTo 1 OT PaBHULLETO HA TEXHUKATA Y TEXHOMOrMNTE 1
TSXHOTO M3MON3BaHe.

KpaTkvat nperneq Ha TBOpPYECTBOTO Ha akad. MaTteeB HOCcW M nocrnaHve KbM
y4YeHUTe-UkoHoMUCTK B Bbnrapusi, Ye OCHOBEH OGEKT Ha Hay4HWUTE UM U3CreLBaHUSA
TpsibBa ga 6bae HaUMOHANHOTO CTOMAHCTBO, KaTo Ce aKLeHTMpa Bbpxy npobnemute
Ha pa3BUTMETO MY Ype3 epeKTMBHO U3MON3BaHe Ha PeCypCcuTe N HOBUTE TEXHOIOMUN,
KaKTO 1 BbpXy eheKTUBHOTO yyacTue B MeXOyHapoO4HOTO pasdenieHne Ha Tpyda npu
BHMMAaTENHO CbYeTaBaHe Ha MasapHUs MEXaHU3bM C eNeMEHTV Ha ObpXaBHO Mnna-
HMpaHe 1 ynpaeBneHve, oTYMTanku cneuudukata Ha CbBPEMEHHNUTE YCITOBUS.

Mpod. a-p vk. H. Pocuua YobaHoBa
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oT3m1BU

3AABJIBOYEHO U3CINIEABAHE HA CbBPEMEHHATA
NA3SAPHA NKOHOMUKA

Hackopo u3nese OT neyat HoBaTa KHura Ha gou,. a-p eopru MaTeeB,1 B KOSITO
HanpaBeHUTE OLEHKW, aHanu3nm 1 U3BOAM Ca OCHOBAaHW Ha onuTa M MpakTukata Ha
CTpaHWTe C pa3BuTa MasapHa MKOHOMUWKa M C Han-6orat onuT B obractta Ha pas-
BMTMETO HA CbBPEMEHHUTE MasapHWN OTHOLLEHWS. B CTPYKTYpHO OTHOLLEHME TS CbObp-
Xa 3 yactu,15 rmaeu, 3aknodeHne n pestome. B bubnuorpadmsaTa ca BKIOYEHN Hag
200 nybnuvkaummn Ha peHoMMpaHu OBbArapcky U Yy)XKAeCTpaHHN aBTOPU, KakTo U Conua-
HW CTaTUCTUYECKM N3TOYHULIN.

N3cnegBaHeTo € (hoKycMpaHO BbpPXY Cb3gaBaHETO Ha NpakTuyHO paboTely
MexaHM3bM 3a perynMpaHe Ha WMKOHOMUWKaTa MpU CbBPEMEHHUTE Ma3apHW YCIoBUS.
[MbpBaTta 1 BTOpaTa YacT criykaTt 3a NPeAnoCTaBKM Ha NOCOYEHUAT MEXAHU3BM.

3a KOMMNMNEKCHUSI XapakTep M CbBPEMEHHOTO paBHULLE Ha pasrnexgaHute
npobnemn Ha cerawHata nasapHa WMKOHOMWKA CBMAETENCTBAT OCHOBHU WMKOHOMMU-
YECKM MOHSITUSA, U3MON3BaHN B MOHOrpadmsaTa, Kkarto: ,CTOKOBO MpPOM3BOACTBO®, ,Mpo-
MEHW B coumanHarta ctpatudukaums’, ,pasBmuTne Ha gemMokpaumsata“, ,KOHKypeHuns n
MHOBaUuK®, ,CTPYKTYpa Ha nasapHaTa MKoHOMKKa“ u ap.

MoHorpachusiTa MMa akTyaneH xapakTep, TbW KaTO pasrfexga OCHOBHU
acrnekTu Ha CcbBpeMeHHama na3apHa MKOHOMWKA — CUCTEMHUTE MpobrnemMu Ha Hen-
HOTO pa3BuTWE, CaMOperynaTMBHUTE U YNPaBreHCKO-perynaTMBHUTE Bb3MOXHOCTU 3a
TAXHOTO edoMKacHO peLlaBaHe.

TpeTtupaHeTo Ha NpobnemnTe kaTo NOCTaHOBKA, NOAXOAM U METOOM 3a pelua-
BaHe € HamnpaBeHO B paMKUTE Ha ,MOCT-pakTym” pesyntaTute OT NpPegxoOHOTO pas-
BMTME Ha MKOHOMWKATa. 3aToBa npeafiaraHuTe peLUeHUs HOCST peakTUBEH, a He
npoakTnBeH xapaktep. Pasbupa ce, TpsabBa M3pnyHO da ce nogyeprae, Ye Kakto B
HaykaTa, Taka 1 B CTonaHcKaTa npakTuka CUIHO JOMUHMPA ,NoCT-hakTyMm” NoaxoanbT.
Mopagn ToBa MOYTM HaMbIHO Ca MOALEHEHN METOAONOrMYECKUTE N METOANYECKUTE
Bb3MOXXHOCTU Ha CUCTEMHO-CTPYKTYPHMUS MOOXOA, KOUTO Ca B paMKUTE Ha AUHAMUY-
HaTa Teopus Ha CMNOXHWUTE CaMOperynvMpaiiy ce OTKPUTM cuUcTeMM. [MO-KOHKPETHO
CTaBa BbMNPOC 3a MyNTUNNKaTUBHUTE echbeKTn Npu BanaHcpaHeTo Ha YCTOMYMB MKO-
HOMUWYECKM pacTex. 3a Te3n Bb3MOXHOCTU Ce MULLE CNOpaanyHO, NPeACTaBeHN KaTo
,na3apeH aBTomMaTnsbLm’”.

MoHorpacumaTa npeacraensiBa KOMNEKCHO HaydyHO u3credBaHe. KaTo fnorvka
W CTWI Ha U3MOXEeHVe TS 3acnyXaBa BUCOKA OLLEHKa MO OTHOLLEHUE Ha CbAbpKaTten-
HaTa CBbP3aHOCT KaKTO Ha TPWUTE YacTu, Taka U Ha OTAEeNHUTE MaBuTe N Ha TEXHUTE
naparpacw.

KHnuraTta 3acnyxaBa BHUMaHMETO Ha LUMPOK KPbI YUTaTeNn, ThiA KaTo pasrmex-
0a B 0600LLEH TeopeTUyeH N NPaKTUKO-NPUIIOXKEH acrekT OCHOBHU npobrnemu Ha
CbBpeMeHHaTa nasapHa UKOHOMUKaA.

Mpod. ao-p uk. H. AceH KoBaues

! 'eopeu Mamees (2015). CbBpemeHHa nasapHa nkoHomuka. C.: MN3a. ,M3tok — 3anag, 544 c.
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