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Mpod. odhH CeeTocnas CtaBpes*

HY>XEH E YNPABJIEHCKU CTAPT HA UHCTUTYLMUOHAJTHATA
NMPOMAHA HA BBJITAPCKATA MKOHOMUKA

MocoyeHo e, Ye No NMbTA Ha 0buYaiiHOTO pedpopMmpaHe Bbnrapckata MKOHOMMUKA
He MOoXe [a ce M3neKyBa OT eHOAeMUYHUTE CU HEeQb3W. VIMa Hyxaa oT paavKkarnHu
[NeicTBMA, KOUTO Aa AoBedaT A0 ModepHu3aumaTa . ManonssaH e cneuudouyeH
aHanuMTUYeH MHCTPYMEHTapUYM, HapeyeH coyuoMampuyeH ckeHep. MpeacTaBeHm
ca MMaBHUTE M3BOOM OT NPOBEAEeHUs aHanu3. M3noxeHn ca CbLLO W Hal-BaxHUTE
NPOMEHW B rasapa U B Obpxasama, C KOUTO MoAepHu3aumsTa Tpsabsa ga 3a-
MoyHe.

JEL: D02; D04

Knro4osu dymu: peghopmupaHe; ModepHU3UpaHe; coyuasiHa CHeXUHKa; pynemka
Ha )usoma; coyuoMampuyeH CKeHeP

KakBo ce pa3bupa nog ,,MKOHOMU4YeCcKa mogepHusauma‘“?
3awio 1 Kora T8 e Heobxognma?

[obpe M3BECTHO €, Ye MKOHOMMYECKOTO pa3BUTME HE € N He MoXe Aa Obae
HanbJIHO yMpaBMsieMo, Tbi KaTo 3aBWCU OT MPOMEHMMBM BEMNWYMHM, CaMO YacT OT
KOUTO MmoAnexar Ha Cb3HaTerieH KOHTpor. HeoTCcTpaHMMO 1 MepUoAMYHO HacTbNBat
HeraTuBHM konebaHus u TpeHdoBe — cTarHauusi, 6aBeH pbCT, peuecus, Aenpecus,
HenpuMeMnmMBM HepaBeHCTBa, GedHOCT, eKOWeTM WU T.H., KOUTo pasbupaemo He ce
xapecsatr. OTHa4ano Ha efgHu, nocre Ha ApyrM U Taka BCe MnoBedve xopa craeaT
HegoBonHW. HepgoBoncreata ce paspacTsaT, KoraTo Hanexawute NpoMeHn He ce
npaBesT, a ce oTnarat — OT yrpaBfieHCka HeCNOCOOHOCT, KOH(POPMM3BM U KOPYMLMS,
KaKTo 1 3a yoobCTBO Ha 3aMHTepecyBaHUTe OT 3ana3BaHeTo Ha status quo.

Taka cTaBa sicHa HanoXWTENHOCTTa Ha peghopmupaHemo, pasdbupaHo KaTto
npedHamepeHo eb3delicmeue 8bpXy yrpasnsaemMume rnPOMEHIUSU 8eTUHUHU 8 KOH-
meKcma Ha Hacmbruau MPOMEHU 8 CbCIMOSHUemMO Ha HeyrpassisemMume makuea.
MmaT ce npeaBua KOHIOHKTYPHUTE HaraxkgaHusi Ha CTPYKTYpW, MOMUTKKK, cTpaTteruu,
3aKOHU M TEKyLUM MNPaKTVKM KbM HOBOBB3HUKHANM M HOBOBbL3HWKBALLM BBHLUHU U
BbTPELUHN YCIOBUS, NPU CbXPaHSBaHE Ha HaNOXWUIUTE Ce BbB BPEMETO UHCTUTYLMM
— chopmasnHu 1 HecbopmanHu. TakmBa TeKyLLM NPOMEHN Ce Hanara a ce M3BbpLuBaT
HenpekbcHaTo. Te ca NposBMNeHVe Ha MKOHOMMYeckaTa AMHaMuKka — yCTonYmBa, unm
MbK He. B TO3M CMMCBN MOCTOSIHHOTO nonaraHe Ha pedopMaTopCKU yCcunust e
HEOTMEHUMO 3abJNKeHNEe Ha BCAKO yrnpaBrieHne — I'Iy6]'||/|‘-IHO M 4YacTHoO.

HeBuHarn obaye HanoXxuTenHuTe NPoOMeEHN ca Mo cunuTe Ha pedhopMMUpaHeETo.
HactbneaT M MHOro Abnboku M3MEHeHUst B OBCTosATencTeaTa, BCNEACTBUE OT pas-
BUTUS U TEHOEHLMWN, KOUTO TPaMHO BrOLIABAT YCMOBUSATA HA >XMBOT M 3acTpaluaBat
ObaeleTo Ha onpefeneHy NoKanuMavpaHu CbLUECTBYBaHWS Ha MHOXECTBO Xopa.
MNanpaBsime ce nped CbAOOHOCHM KPBCTOMbTMLLA, HAapuMyaHU B TeopusiTa Ha xaoca

’ EBYWM, tiu@abv.bg, 52rrslav44@gmail.com
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»TOYKN Ha Bucpypkaumsa“, 1 ToBa noBaura BbLNPOCK OT TUMa ,HakbAe OTTYK HAaTaTbK?".
CraBa HanoxuTenHa uHcmumyuyuoHasHama rnpoMsHa, T.e. peBu3uaTa Ha Hedhopmarn-
HUTE ¥ dopMarHUTe LEHHOCTW, HOPMW, CTEPEOTUNN W TPagULMK, perynmpalum
HeyceTHO M [0 rofnsiMa CTeneH HEOTKIOHHO OTHOLLEHUATa Mexay xopaTa B AafeHo
obuectBo. 3awoTo pecdopMuTE B pPaMKUTE Ha CbLUECTBYBALUUTE WHCTUTYLMWN HeE
[aBaT TbpceHuTe pe3ynTatu. Taka HaBnu3ame B 30HaTa Ha MoOOepHu3auusima,
KbETO HE € MHOTO SICHO KakBO TOYHO TPsibBa M KaK TO € Bb3MOXHO [ja Cce HanpasMu.

PasrpaHunyaBaHeTo Ha HeobxogumocTuTe OT pedopMMpaHe M OT MOLEPHW-
3auMs He e TemMa caMO C akageMW4HO 3HayeHue. TS uma M OrpOMEH NMPaKTUYECKU
CMUCBII, Thbil KaToO CTaBa BbMPOC 3a pa3nuyHu Pokycu, BU3UK, CTpaTernm, pecypco-
€MKOCT U Mawab Ha ynpaBneHCKUTEe MHTEPBEHUMM M Ha nocrneguumte OT Tax. B
€0VHMA Cny4Yan cTaBa Ayma 3a npucrnocobsiBaHe u YCbBbPLLEHCTBAHE, a B APYrus - 3a
CMsiHa Ha nbTda. EQHOTO e kpaTko- M CpegHOCPOYHO OpPUEHTUPAHO, a ApPYroTo e
ObnrocpoyHo. MbpBOTO AOMbBA, KOpUrMpa, ,bRArpenasa’ n nNo CbLecTBO CTabunu-
3upa, a BTOPOTO PEKOHCTPyUpa, pPecTpykTypupa, npeHacoysa U BCbLLUHOCT AMHAMU-
3upa pa3BUTUETO.

O6woTo Mexay pedopmypaHe U MOAEPHU3MPaHe e HeydosriemeopeHocmma
0m cmamyKeomo U XeJlaHUemo 3a Heeoeama MpoMsIHa, a Pasnuunsita MoMexagy Mm
oTpassaBaT CneunduyHOCTTa Ha YNPaBIIEHCKUTE HaMepeHus 1 aMmouumun, oTyMTalLm
AbnbourHaTa, WwypoyrHaTa u gpamatuyHOCTTa Ha HedOBOJICTBOTO OT CbLUECTBYBa-
LLIOTO MonoxeHune. AKO ynpaensaBaLLMTe NPOBEXOAT HABPEMEHHMW, NOCNEA0BATENHN 1
KOHCUCTEHTHU pedbopMU, € Bb3MOXHO MOAEpHU3aumsTa Aa ce NpoBeae NOCTEMNEHHO U
HeyceTHo. Korato obade ToBa He ce criydsa, npobrnemuTe ce U30CTPAT, HEQOBOSICT-
BaTa Ce HaTpyrneaT, OYakBaHWTE MPOMEHU Ce paaukanuaupaTt, a NpoBexAaHeTo Ha
HeobXoAUMUTE NPOMEHU Ce HY)KAae OT EKCTPEMHM BNIACTHO-YMNPaBIEHCKN YCUIKSI.

Heob6xoanma nm e kOHOMMYecKaTa MogepHuU3auus
B bbwnrapua?

Mma pasnuyHm usaxogHn nosvumm npu MHTEpnpeTauusita Ha MKOHOMUYeckaTa
MOOEPHU3aUMs, HAKOM OT KOMTO ca CTaHanu TpuBManHu. Hanpumep npexogbT OT
arpapHa, npes nHgycTpuanHa, Ta o gurutanHa UKoHoMuka, unm ngeonornsnpaHara
cxema peoganmMsbM — kanuTanu3bM — counanu3bMm —... ?“. MHOro no-cbabp-
XaTenHn ca MeTacoUMOSIONMUYECKUTE XapakTepUCTUKM Ha MogepHM3aumsitTa - nNpexosn
OT mpaduyuoHHOMo obuwecmeo C BOAELLM LIEHHOCTU KONEKTMBM3BbM, CbXpaHeHue,
3aTBOPEHOCT, HacneacTBEHW MPUBUMErMA W apUCTOKPATUYHO YNpaBneHue, KbM
ModepHOMO obuwecmeo, OCHOBaBaLLO Ce Ha APYrM LEHHOCTM — WHAMBUOYanu3bM,
MHOBAaLMK, NpPOrpec, OTBOPEHOCT, cBOBOAEH Ma3ap M AEMOKPATUYHO YMNpaBreHue.
To3n nogxod € No-MPOAYKTUBEH 3a TbPCEHETO M HaMUpPaHETO Ha OTroBopa Ha
MOCTaBEHNs1 BBLMPOC, HO € MpekaneHo abCTpakTeH, C MpekarieHo YHUBEPCAnMCTKM
NPETEHLUUN 1 HE € YyXKA Ha HeHaydHus ecxaTorormyeH mypornen. [IHec ToBa cTaBa
BCE Mo-04eBnaHO!

3a ga Mmame yBepeHOCT, Ye MoAepHu3aumsTa, a He obuyariHoTo pedopmu-
paHe e HyxHa Ha Gbnrapckata MKOHOMUKA, Lie TpsibBa ga OTrOBOPUM Ha CnegHus
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BbNpoC: Hanuye nu e camoswbarpoussexdawa ce meHOeHUUss KbM 3acmol unu
ynadbK Ha UKOHOMUYECKUST MomeHyuasl Ha cmpaHama U KbM 3adbpxxaHe unu Hama-
JieaHe Ha KoegbuyueHma Ha rose3Ho U3rionseaHe Ha mo3su rnomeHuyuan? Taka noc-
TaBeH, TON € HECbBMECTMM C NpeAHaMepeHnN LIEHHOCTHM M MOEONornMyeckn obpeme-
HEHW MPELIEHKMN.

Bb3MOXHO € Ja ce NoTbpcy BEPHMAT OTFOBOP Ha TO3M BLMNPOC C MOMOLLTA Ha
TPaANLMOHHUSA MKOHOMUWYECKM aHanmM3 U Ha Hanu4yHUTE CTaTUCTUYECKM OaHHM 3a
MKOHOMMWYECKOTO pa3BUTME Ha cTpaHaTta HM npe3 nocregHute 20, 25, 30 unu noseye
roavHn. Criopeq, MeH TO3WM MOAXOA He e uenecbobpaseH, LOKONKOTO ToW Bedve e
npunaraH HeBegHbX. [pegnountam ga ce Bb3MNOM3BaM OT Bb3MOXHOCTUTE, KOUTO
npefocTaBs 3a AMarHoCTMKa M aHanm3 efdHa HOBa HayyHa nratdopma, HapeveHa
coyuomampuveH CKeHep.1 KoHKpeTHO B crniydas cTaBa gyma 3a NPUOXEHWEeTO Ha
Tasu nnatdopma KaTo UHCTPYMEHT 3a CTPYKTYpupaH MHTYUTUBEH aHanus. ,HTynTu-
BeH", 3alLOTO HAMA Hann4yHa OTYETHA UMK cTaTUCTUYECKa MHOPMaLNA 3a KONMYECT-
BEHO MpOyYBaHe, HO MbK € Hanuue Bb3MOXHOCT 3a KOHUEeNTyanManpaHo 1 Bu3yanmau-
paHO MoJenupaHe W CTPYKTypupaHe Ha AeNCTBUTENHOCTTa MO HecTaHOapTeH U
KpeaTBEH HauMH.

Mo-HaTaTbK We 0baaT NpeacTaBeHn Ham-BaXKHUTE CUCTEMHO 3HA4YMMU M3BOOM
OT TO3M aHanms:

lMBpeo, ot 1980 oo 1997 r. Gbnrapckata MKOHOMUKA NPEXUBABA NEPMaHEHTEH
ynagbk, Kato NpoMeHnTe OT Kpas Ha 1989 r. Bbnpeku TexHus doyHOaMeHTaneH xapak-
Tep He ycnsiBaT ga ro cnpar. 3anoveat obade BaKHW MHCTUTYLMOHANHM NMPOMEHM,
NKOHOMMUYECKUAT edheKT OT KOUTO Npe3 TO3n Nepuo € NpoTMBOPEYUB.

Bmopo, ot 1997 r. gocera MKOHOMMKaTa pacte MOCTOAHHO, HO 6aBHO. ToBa
MOXe [a Ce ThIIKyBa KaTo OTHOCUTENHO GraronpuaTHO B CbMNOCTaBKa C KPU3MCHOTO
cbeTosiHve npes3 1997 r., gocturHato crned He no-manko ot 15 rognHu HenpekbcHaT
ynaabk. [1pe3 1031 nepron MKOHOMUYECKUAT MOTEeHUMan Ha cTpaHaTa npeTbpnsisa
ronemy 3arybu, a cTeneHTa Ha HEroBOTO M3MOM3BaHE Ce CpuBa, [MaBHO Nopaau
HEMOAroTBEHOCT, MUMMKPUSA M KOPYNUMS Ha ynpaBnsiBaliMTE U KaTo creacTBue ot
nsBpateHus (kBa3n) nasap. Crieg ToBa 3anoyBa Bb3CTAHOBSBAHETO, HO MpeaBuvA
MyOHWTE My TEMMOBE, HEMOCNEeA0BaTENHOCTTA M Pa3HOMOCOYHOCTTa Ha pedopmunTe,
He e Heo4YakBaHO CPUBAHETO Ha MKOHOMMKAaTa HU A0 AbHoTo B EC, kbaeTo ce Ha-
MupaMme u cera. 3a ronsiMa 4act oT ObIrapcKOTO HaceneHne To3u MbT Ha pasBUTUE
BeYe € Henpuemnue, T.e. UHCMumyuyuoHaiHama mMoOepHuU3ayusi Ha UKOHOMUKama e
HanoxutenHa.

Tpemo, HsKOW MPOSIBMEHUSI HA MKOHOMMYECKaTa AMHaMUKa npes3 nocrnegHvTe
30-TMHa roguHU 1 XapaKTEPUCTUKUTE Ha MKOHOMMUYECKMS HWU CTaTyC OHEC, Hanpumep
NOTEHUMaNbT 3a MHBECTULIMOHEH, TEXHOMOMMYEH M NPOM3BOACTBEH PacTeX, 3a NoBu-
LiaBaHe Ha Npou3BoaUTENHOCTTa U ePEeKTUBHOCTTA Ha MKOHOMWKATA, Ha CcTaHaapTa

1

CkeHepbm SxRz(t) npeactaensiBa pa3paboTeH OT aBTopa CIOXeH Mofen Ha obLEeCcTBOTO, ChCTOsILL, Ce
OT 72 B3aMMOJeVCTBaLLM CU KOMIMOHEHTA, M3BEAEHM OT B3aMMOMNpPOHUKBaHETO Ha 9 Pynemku Rz(t), kbaeTo
z = 8, n 8 CHexxuHKu — Sx(t), kbgeto x = 9.
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Ha XMBOT M T.H., oMepTaBaT AbfroTpaiHa HebnaronpusiTHa TEHOEHUMS U nopaxaat
CEepVo3HN PUCKOBE OLLIE B CPpeAHOCPOYHa nepcnekTuea. MNponycHaTuTe npes roaMHuTe
Bb3MOXHOCTM 3a pedhopMUpaHe BIioLLaBaT B MHOIO rofisiMa CTErMeH LLaHCOBETE HU 3a
MOCTUraHeTO Ha WKOHOMWYECKM MPOCNepUTeT U AHeC peghopmupaHemo geve e bes-
cusiHo 6e3 uKoHomMuYecKka peuHcmumyyuoHanu3ayus. He 3anoyHat nv B Hai-CKopo
BpEME peLUnTENHN OENCTBMS B TakaBa NMocoka, JoOpoTo ObaeLle Moxe da ce cMmsaTa
3a peasiHo 3acTpaLleHo.

Toan n3Bog ce nogcurnea OT HapacTBalMTE puckose Nped Bbnrapus, nosawm
OTBbH — pasnag Ha rmobanHus ped cnep oTnagaHeTo Ha BunonsapHUS Mogen; MKo-
HOMUWYECKN KpU3W; MyAEH U NPOTMBOPEYMB rMobaneH MKOHOMUYECKM pacTex, nocTur-
HaT NpegvMHO C HEOPTOAOKCANHN U CMOPHM METOAW 3a CTUMYITMPaHE Ha XapyeHeTo;
3apakgall, ce eBpOCKeNTULM3bM, MPUYMHEH OT NPOONeMM Ha EBPOMHTErpaumsiTa 1 Ha
edhekTMBHOCTTa Ha obLmsa esponasap, oT BPEK3UTA, oT XxaOTU4HWUTE N HEOYaKBaHW-
Te OEWCTBUSI HA HOBUS aMepUKaHCKN Npe3naeHT Tpbmn, OT 3acunBaluusi ce HaBCs-
Kbe nonynmsbM, OT reononMTUYECKN MOTUBUPAHM BBHLUHU BIUSIHAS C HETaTUBHM
nocreavum 3a ctpaHata u T.H.

Wma n gpyrm mHTepnpetaumm Ha ,6bnrapckusa cnyyan®, npeacraBsum cuTya-
unsiTa B ganed no-6naronpustHa ceeTnuvHa. lNpunarat ce u gaHHW, C KOUTO, KakTo €
N3BECTHO, He ce crnopu. C nogbopa u TerKyBaHeTO um obave moxe. Ho B cnyvas
Temara He e To3u crop. A 1 TOW He n3rmexaga onpaegaH, KakTo HAMa onpaBgaHue 3a
TOBa, Y€ CpaBHeHWsiTa C Apyrute cTpaHu-dneHkn Ha EC cpvBaT HaUMOHAMHOTO HM
[OCTOMHCTBO, a HauusTa ce ,m3napsBa“ u ce OecTpykTypupa no-6bup3o 1 oT Han-necu-
MUCTUYHWUTE OYaKBaHMSI.

,CHeXuHKaTa"“? anapMupa 3a epo3usi B coLmanHaTa OCHOBaHa

UMKOHOMMNYE€CKOTO HU pa3ButTue

MpeammcTBoTO Ha CkeHepa KaTo MoAaxon B Crydasd € B TOBa, Ye TOW MHTep-
npeTmMpa MKOHOMMKaTa He KaTo oTgenHa obuecTtBeHa nogcvuctema, a kato dyHaa-
MEHT Ha OOLLECTBEHMS XMBOT, B M3rPaXOaHETo, NoAObpXaHETO MU Pa3BUTMETO Ha
KOMTO Ca AfTbXHY Aa y4acTBaT Crnoped CMnunTe CyM BCUYKM coumanHmn cybektu. Vpgedra,
Yye Hskou TpsAbBa Aa paboTAaAT 3a MaTepuanHuTe YCroBWUS Ha XXMBOT, a Apyrv - Aa
HamupaT CBOETO MSCTO Mo CAbHUETO" KaTo TexHu notpebutenn, auctpndytopu n
T.H., € aMmoparnHa, gedeKkTHa CoLManHo-noNMTNYECKU 1 BpeaHa UKOHOMUYECKN.

CHexXuHKama KaTo Mofen Ha oOBbp3aHUTE B Mpexa Ha B3aMmogencreus 9
TUnNa coumanHm cybekTn curHanvavpa 3a HannyumeTo Ha cnegHuUTe Npobnemu:

[Mbpeo, TONALLOTO ce HaceneHwne Ha Bbnrapus, MaBHO BCNEACTBME HA HUCKaTa
paX0aemMocT U emurpauusita (HaceneHneTo y Hac HamarnsBa cpeHo ¢ 25 xun. YoBeka
BCSiKa roguHal), pegyumpa c onacHv/ TEMMOBE YOBELLKWUA NMoTeHuman Ha Gbnrapckara

2 Mop ,CHexuHka“ Sx(t) B cnyvas ce pasbupa 9-enemeHTeH (UHOUBUOU - i, epynu om uHOUBUOU - i ,
epaxdaHcko obwecmso - FY i, opaaHu3ayuu - j, epyrnu om opeaHu3dayuu - yj, nasap - Fyj, Obpxasa - G,
epyna om Obpxasu - Y G, enobaneH cessim - Fy G) maTpuyeH Mogen, npeacrassly, cybekTHaTa CTpyk-
Typa Ha obLecTBoTO (BX. No-nogpobHo Ctaspes, 2016).

6
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MKkoHoMMKa. BM3HechT curHanmavpa 3a 3acunpall ce HedOoCTUr Ha MepcoHan, U To
BCAKaKbB - HE CaMO BI/ICOKOKBaJ'II/I(*)I/ILLI/IpaH, a HaBCdKbade U 3a BCUYKU BUOoBe pa60Ta.

Bmopo, HabntogaBa ce orpaHUYeHO U 3aTUXBALLO y4acTUe B UKOHOMUYECKUS
KMBOT Ha CTpaHaTa Ha crneumnduyHN rpynm oT Xopa No pasnnyHu NPUYNHN — HELOCTUT
Ha KBanuduKauusi, gemopanuavpaHa MOTUBaLUs; MapruHanusauusi; etatmsaums u
Hepa3BMTOCT Ha Masapa; HUCKO 3anmallaHe; Jiowwn yCnoBus 3a Tpya; 3ne AencTeallm
CMCTEMU 3@ COLMAnHoO nofrioMaraHe; AMCKpeaMTpaHe Ha NpyHUMNG ,3aciy»KeHOCT
pacTdwa 6ropokpaTsaums, KoSTo Bce noBeye GriokvMpa vHoBauumute U npegnpuem-
YMBOCTTa, M T.H. MHoro obesnokoutenHo € 1 3agbnNboYaBaloTo Ce U3oMnMpaHe oT
XKMBOTa Ha UCTUHCKWUTE €NUTU 32 CMETKA Ha BiacTo- U KOPUCTOMNOOUBUTE ,MONUTUYEC-
KV aKTMBMUCTK® N Ha npegnarailaTa ce 3a LenecbobpasHo NossBaHe ,MHTEeNureHums‘,
KOeTo Briollaea 1 6e3 ToBa HeOCOHGEHO BUCOKOTO KAYECTBO Ha BCUYKO, KOETO Ce NpaBu
y Hac.

Taka HamansBaT NpuTouMTe KbM MKOHOMMKATa, a ce paslmpsiBear ,oTroumTe”
OT Hesl.

Tpemo, ectecTBeHuTe B3aMModencTBus B CHeXMHkaTa ce 3amecTBar OT He-
€CTECTBEHU €HOMOCOYHWN Bb3OENCTBUS, BCIEACTBME Ha KOETO HAKOM CyOEeKTM Npons-
BOJTHO AOMUWHMPAT Had Opyru M Taka coumanHaTa TbkaH Ha OOLLecTBOTO epo3vpa oT
paspacTBaliy ce ,kaBepHu* (HM3BeprHatM M cybnumupawim cybektn) u ,Tymopu®
(xvnepTpodupaHn 1 npuBuNernpoBaHn cybektn). paxdaHckomo Hu obuwecmso
HanpuUMep € MbJIHO C HEAaBTEHTUYHM HenpaBuTencTBeHn opraHusauum (HINO), ¢ noHs-
KOra Liegpo, HO HESACHO Kak M OTKbAE MABALLO (PMHaHCMpaHe — Ka3voHHW, Kopropa-
TUBHW, YYKOECTPAHHO MPOTEXMPaHW M T.H. THXKHOTO CbCTOsHWE Ha Obnrapckute
Meoun e BcenpuaHaTt akT — CKpUTU COBCTBEHMLM, 3aBUCUMOCTU, YTOOHUYECTBO Ha
MEHWIKMbHTA, NOKBapa Ha >XypHanucTuTe 1 T.H., KOETO MM NpeBpbLLa OT CPEACTBO 3a
MHdOpPMMpaHe B pPeKaMHU areHumMm Ha BracTUMallM, CMOHCOpU W ,MpusTenu” 1 B
L,OyXarnku® 3a TEXHUTE OMOHEHTM U CbNepHMLUN. TOBa B HMKaKBa CTEMEH He CbAeNCTBa
3a 30paBOCIIOBEH MKOHOMMWYECKUST XKMBOT, @ TbKMO obpaTHOTO. [la3apume oT cBOSl
CTpaHa U3NUTBaT NpeKaneHo CUIHO BIUSIHWE OT AbPXKaBHO W ONUrapxXuyHo MOKPOBU-
TENCcTBaHe Ha HAKOM M CbOTBETHO OMCKPMMWHUPAHE Ha OpPYrM MasapHU akTbopw, OT
HenerMTMMHW rpynu 3a BNusiHUs, aedopmmpaliy nasapHo obycroBeHaTa KOHKYPEHTO-
CMoCcoBHOCT, 1 T.H. Taka B MHOIO Cryvan HsMa na3apHO CbCTe3aHue M nasapHO Bb3-
OeNCTBME BbPXY MKOHOMUYECKMS XUBOT, @ Ca Hanvue MHTEPBEHLIMN Ha U3BBbHMA3apHU
cunn, reHepupalln KBasMMOHOMOSN, He3acChyXeHu no6e,u,|/|Ten|/| n ry6eu.|,|/|, KOUTO
N3TOLLI@BaT, HaKbpHSBaT U 3MnenoctaBaT nasapa. CbLOoTO ce OTHaca n 3a ObpXxa-
gama, NpPOTMBOECTECTBEHO ,MPEHACTpoMBaHa“ OT HauUMOHanHO GEe30TrOBOPHWM cunm
KbM MPOTEKUMS Ha YyXOW Ha npupogarta W YacTHU WU YyXOeCTPaHHW MHTEPECU U
uenm.

Yemenpmo, He ce Bb3Non3BamMe AOCTaTbYyHO OT rnobanvsauusita, 3a Aa pas-
WnprM 6a30BUTE HALMOHAMHU Bb3MOXHOCTU. [puunHUTE Ca pasnuyHm — ObpxaBHa
He3abenexxnmocT, OTCbCTBME HA HALMOHANHOOTIOBOPHW PBLKOBOAWTENWU, NUAEPU U
enuTK, a cbLo 1 npobnemMaTnyHo yyactne Ha EC B MKOHOMMYECKOTO, NMONIMTUYECKOTO
N KyNTYpHOTO Bb3paxgaHe Ha Bbnrapua. JoctatbyHO € ga ce CnoMeHe KpexkaTta u
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YECTO CbMHWUTENHaTa MOMe3HOCT Ha MUNMapauTe espa, BrneTu 6e3Bb3MesgHO OT
EBspona B cTpaHaTta, 06UnHO paskpacsiBaHa ¢ MHOTOCMOBHU, Hepastupaemu 1 Bropo-
KpaTuanpaHu oT4eTU 3a 3aKOHOCBbOGPA3HO ,yCBOSIBAHE" HA OFPOMHM 3a MallabuTe Hu
pecypcu. BMecTo faHHM 3a KOHKPETHU pesynTaTu, 3a Bb3BpPbLLUAEMOCT Ha UHBECTU-
umuTe — 6escpameH PR 1 ekBUNMBPUCTUKA Ha Ynicna U ymu.

PyneTKaTa3 OTKpuBa GHOKMpaHVI Unun 3aTopmMmo3eHn aKTUBHOCTU

CHexuHkaTa yHKUMOHUPpA YCrMEeLIHO, KoraTo ,pyrneTKMTe” Ha coumnanHute cy-
0eKTn ce BLPTAT C HOpMariHa CKOPOCT M B CMHXPOHM3MpaHM Nocokn (BX. CTaBpes,
2016). HopmariHa e Ta3n CKOpPOCT, KOSATO OCUrypsiBa YCTOWYMBO M B3aMMOW3rO4HO
Bb3MPOM3BOACTBO Ha BCWUYKM coumanHu cybektn. Mpu no-6aBHO BbpTEHE CHLOTBET-
HUAT cyOeKkT ce mapruHanusmpa, a npu no-6up3o ,nperpsiea“ n ce Hanara ga 6bvae
LOXnaxaaH", 3a ga He nperopn. CUHXPOHU3UPaHU ca NOCOKUTE Ha CyOEKTHWUTE aKTuB-
HOCTW, KOraTo ca Morie3Hn OCBEH Ha camute cebe cu, U Ha BCUYKM OCTaHamnu BKIIHO-
yeHn B CHexXnHKaTa cybekTu.

Han-3HaumMuTe NpenaTcTBus Nped NocTUraHeTo Ha MKOHOMUYECKU Mpocnepu-
TEeT, OTKPMBaHU ¢ NomoLuTa Ha Pyriemkama, ca:

lMbpeo, perpagmpana v NpogbiikaBalla Aa AerpagMpa Momueauusi 3a Cb3au-
[aTernHa akTMBHOCT B 06LLEeCcTBOTO. Tasu gerpagaums nponvyaBa OCHOBHO B KynTyp-
HYS, PecCr. LEeHHOCTEH yrnaabK npu cybekTHUTe n3bopu, KOUTO ce NPaBAT B yCroBUATa
Ha gemokpauus. CtaBa gyma 3a HesabenexumocTTa Ha MOparHuiTe OorpaHvymMTenm
npen akTMBHOCTTa, 6e3 KOUTO 30pasoCcsIoBHUSIM e20u3bM (BCEKU A Ce MOrpukKn 3a
cebe cu, Npean ga Tbpcu NOMOLL, OT Apyrute!) ce uspaxaa B 6osie3HeHa anqyHocm w
BCEKM Ce BWXKOA KaTo LEHTbP, OKOSIO KOMTO Ce Unn TpsibBa fa Ce BbPTAT ocTaHanmTe.
ToBa nspaxgaHe e abcontoTHO NPOTUBOMOKA3HO 3a ,,100pUst XKMBOT, KOUTO € MONoXeH
B OCHOBATa Ha KOHCTpyKUmMsATa Ha CHeXuHKaTa.

KynmypHama peespecusi nNponv4aBa B MacOBWTE MPOSIBNEHMSA HA: MoOpariHo
Desrpwkmne 1 NpPonycKIMBOCT; NMPUMMPEHNE C OHOBA, KOETO HE Ce XapecBa; Hebpex-
HOCT, C KOSITO C€ M3MbIHABAT JIMYHWUTE W KOJNEKTUBHUTE 3a4bIDKEHWS; rOCNOACTBO Ha
HMCKMS BKYC M Ha MaTepuarHoTo Hag BUCLLETO WM Had OyXOBHOCTTa, acoUManHocT 1
Oespasnunumne KbM Apyrute; Hemapa KbM ,00WOTO Aeno“ un T.H. VIkoHOMW4eckuTe
nocreavum OT ToBa Ca HECbMHEHO OTpULATENHM — MpaumoHanHaTa oT UKOHOMUYECKa
rnegHa Toyka ,Mrpa ¢ Hynesa cyma“ (nedandbute Ha edHu ca paBHM Ha 3arybute Ha
OpYyra 1 USNoTo OCTaBa CbLLOTO) ce pasrpblia 6e3npensiTcTBeHO OO0 ypoanueaTta oT
cblliaTa rnegHa Touka ,Mrpa ¢ otpyuaTtenHa cyma“ (3arybute ca nosede ot nevyanéure
W USNOTO Hamarsiea), a ABeTe U3MeCcTBaT C arpecusita Ha MeHTarnHarta npUMUTUBHOCT
LArpaTa c nonoxurenHa cyma“ (ned4andbute ca noeeve OT 3arybute u LANOTO pacTe).
Jiuncata Ha ngeanu u B3aMMHO JOBepve paswumpsiBa TEpUTOpUATa Ha MocpeacTBe-

3 Mon Pynemka — Rz(t) Tyk ce pasbupa ABuWratenHUsT Moaen Ha dyHKUMoHupaHe (Momusayusi - M,
rnomeHyuan - P, udeHmuyHocm - I, enacm - Pw, e3emaHe Ha peweHus - Dm, akmusHocm - A, pe3yri-
mamu - Q, egpekmusHocm unu yoosrnemeopeHocm — Ef) kakTo Ha obLLEeCTBOTO KaTo LSO, Taka U Ha
BCEKW OTAEeNeH enemeHT, onucaH B CHexuHkama (BX. no-nogpobHo Ctaspes, 2016).
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HOCTTaA, KOATO HN o6xaau.|,a OTBCAKbAE. HeMapJ'II/IBOCTTa B U3NBbJTHEHNETO Ce AoNnbliBa
nepdekTHo ¢ Be30TroBOPHOCTTa 3a pesyntaTtute OT cybekTHuTe aencteus. Obpxa-
BaTa Obpka Oe3ckpynynHo B [)KOOOBETE Ha XxOpa U Ha HENMpPUBUIErMpoBaHusi OU3Hec,
a Te 1 oTBpbLUAT No nogobasall, HaYuH.

Bcuyko ToBa e TorkoBa KOHTPanpoayKTMBHO 3a MKOHOMMKAaTa, 4Ye Heobxoaw-
MOCTTa OT HEMHOTO PELUUTENHO MOAEPHM3NPAHE € BbH OT BCSIKO CbMHEHME.

Bmopo, 3abens3ea ce yCTOMYMBO BLbB BPEMETO 33abpXXaHe B pas3BUTUETO U
Oaxe pegyuMpaHe Ha CyOekTHUTE MOoTeHUManu — Ha rpynu OT XOpa, Ha MasapHo-
OPVIEHTVPAHU OpraHM3auun, HeKoMepcuanHu, nydénuyHn n HenpaBuUTENCTBEHM hop-
MUPOBaHWS, Ha ObPXXaBHUTE MHCTUTYLMU B LIEHTbPa U MO MECTa, Ha rPakOaHCKOTO
obLecTBo 1 Ha nasapvte. Hanprmep:

¢ KakTto OobpkaBaTta, Taka M MoHsKora eapu YacTHU OU3HECMEHM NPaBAT UKO-
HOMMWYECKN HEOMNpaBOaHU WHBECTMLMM, 3aryOuTe OT KOUTO Ce MOKpUBAT OT LSANOTO
obLLecTBoO.

e EqHa OT rapaHTvpawmte KavyecTBOTO Ha XMBOTA rpynyM OT Xopa C BUCLLK
KBanmdukaums, MHTENEKT 1 Mopan — enuTuTe, OT AeCeTKV roguHu bruBaT U3TrackBaHu
OT LeHTBbpa, KbAeTO UM € MSACTOTO, KbM nepudepusata. Tosa e Bb3MOXHO Haun-Bap-
BapCKOTO OTHOLLUEHME KbM YOBELUKUSi (HaKTOp B UKOHOMMKA M BbB BCUYKM OCTaHamm
obnactu.

e HsiKoM ManuMHCTBEHM rpynin ca C NOCTOSIHHO HamansBalla Tpy4oCnocoBHOCT
1 o6LLIeCTBEHA MOME3HOCT U Ca ,0CbAEHN" Ha CAaMOCTOATESTHO ,,0CKOTSABaHE", C BpeaHM
3a BCUYKM NOCIEACTBMS.

e OnacHO MHOTO x0opa npegrnoYnTaT Aa XMBEHAT CbC CoLManHmn nomoLu, ¢ npe-
BOOM OT EMUIPaHTK, C BPEMEHHA W HeneranHa 3aeTocT TyK U TaM, KakTo U C NpecTbI-
HOCT, OTKOSKOTO C YECTEH Tpya.

e AKTMBHOCTTa Ha OpyrM xopa - cbC cnaba, HemogabpxaHa M 3aHemapeHa
npocbecroHanHa keanudukaumsl, HaHacs noBeye Bpeau, OTKONKOTO AorpuHacs nors-
3n.

e HaTbxaBallo e ga ce rnegart pywaily ce crpagy, CbOpPbXEeHNUs, MbTuLLa U
APy MHAPACTPYKTYPHN CUCTEMM, YacT OT KOMTO TOKY-LLUO M3rpagdeHu; 3aTBOPEHN U
N30CTaBEHM ,,OMBLUN" MPOM3BOACTBEHN MOLLIHOCTY; MyCTEELLM 3eMeOENICKN 3eMU; n3ce-
YeHn ropu; 6e3MUITOCTHO 3acTposiBaHe Ha NPUPOAHM 3abenexnTenHoCTN 1 Ha 3am-
TEHU TepuTopumn 1 ap.

¢ YoBELLKMAT noTeHuman B ObrrapckuTe Koprnopauuu, B 3[4paBeornas3BaHeTo,
obpasoBaTenHaTa cuctema n B ObpXKaBHUTE UHCTUTYLMU pe3urHnpa 3apagu HesaunH-
TepecyBaHOCT, 6e300pa3eH MEHVUIKXMBHT, MbP3€Er, HACKa KBanuduKauusi, HEOoCTUr
Ha MOYTEHOCT, MHTENWUIEHTHOCT M B3UCKATENHOCT B paboTara 1 T.H.

¢ Pasnunsaeat ce nybnv4Hn, a n 4acTHM PMHaHCOBM CpeacTBa - Ype3 nosce-
MECTHa Kopynuusi, rpabexu, Gesrpmxue, OaHbYHWM NPECTLMIIEHMS, KOHTpabaHaa,
YMULLMEHO NpeamnsBuMKBaHn GaHKoBM M HeBaHKoBU hanutun, ObpXaBHU MOPBYKA U
nyGnmnyYHO-4acTHN NapTHLOPCTBA ,Ha TbMHO®, pasnpeaeneHve Ha eBpocpeacTsa npu
nedeKkTHa, Hempo3padHa cenekumsi Ha MPOoeKTM WM MpeHacoyBaHe Ha HapacTBalum
4YacTu OT NOCTLMEHUsATA KbM CKpUTU ,aapecu’” n ap.
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ToBa ca HauMHM KaKTo 3a peayLmpaHe Ha NoTeHumana, Taka v 3a ornaceH crnag
B CTOMHOCTUTE Ha KoedULUMEHTa Ha MONEe3HO M3MOS3BaHe Ha OCTaTbyHMS CybekTeH
noteHuman. CnegoBaTeniHO MKOHOMMYECKaTa MOAEPHWU3AUMS € HanoxutenHa u ot
Tasu rnegHa Toudka.

Tpemo, Han-TEXKO € NOSIOKEHNETO C ,B3EMAHETO Ha peLleHne” Unn CbC camo-
ynpaBneHneTo Ha couuanHute cybektn. BepoaTHo kpusata B ynpasnsemocTtTa“ no
cBeTa (BX. Stavrev, 2013) e npeB3ena 6e3xanocTHO TEpUTOPUATA Ha CTpaHaTa HU U
He e oCTaBuIa HesacerHaTn Mecta B Hesl. BCbLUHOCT He Yakaxme KpusaTta Ja gonae
OTBBH Y Hac. Hve 3anoyHaxmMe ga cBukBame C BbTpeLlHWUTe ¢y abcypan MHOro npeau
ToBa. CTtaBa Oyma 3a kackagu OT MOrpeLlHO B3eMaHW PEeLLeHWs, CUHeprusita Mexay
KOWTO HaTpynea ,MNIaHuHN" OT HenpeamsBMKaHu OOEKTUMBHO LLETU 1 3aryou. ToBa He
Ca MNopaxeHUsi OT NPUPOAEH, KOCMUYECKM UM BOEHEH xapakTep. Te He ca NpUYMHEHN
OT ,BparoBeTe HN“ — Cb3HaTENHO UM He. Benyko ToBa cu e Halla 3acnyra, Ha BCUYKK
XuBeewm B bbnrapus - Ha ynpaBnsBalmuTe Ha MbpBO MSCTO (ObpXKaBHULM, BU3HEC-
MEHW, MEHWUIKbPU, NMAEPU), HO M HA YNpaBnsiBaHWUTE, MPEL YUUTO OYU U C YMETO
Cby4acTue JeCeTKN roAMHU Ce Urpae NCTUHCKM TeaTbp Ha abcypaa.

Kakeu ca npMynHMTE 3a MAacoBOTO MHTENEKTYANHO Y MOPariHO AerpagmpaHe Ha
,camoynpasneHneto*? ,06ekTMBHaTa“ NpMYMHa 3a TOBa € HEOMO3HABAaEMOTO HarbIl-
HO 1 HEMPEOJONUMO BIUSHWE Ha cpeata, KOeTo Noapuesa 4OBEPUETO KbM paLMoHarn-
HocTTa Ha n3bopute. ima obade 1 HAKoM OpYyrv NPUYMHK, Cpea KOUTO:

a) cybeKTHO MpaumoHanmampaHe Ha n3bopute. ToBa Moxe da ce 0bsiCHU ¢ ,He-
M3rogHocTTa Aa cu pasyMeH”; ¢ ,[40CTbMa 40 PbKOBOAHWU MO3WUMM Ha Xopa, KOUTO
HsIMaT CNoCcOBOHOCTTa U HaBMUMTE 4@ MUCIIST, KOraTo peluaBaTt’; ¢ ,NeyvenmBLIOCTTa Ha
OENCTBUSI, KOUTO B YH4EOHULIM U KHUMM CE OMMCBAT KaTo MOrPELUHN U HELOMYCTUMM®,
C ,M3XBBLPIISTHETO Ha eNUTUTE OT NYONMYHUA 1 OT KOPNopaTUBHUTE N36opK* u ap.;

6) MpaumoHanusauuaTa ce npeepblia B Tpaguums. begata e B ToBa, Ye He-
CaHKLUMOHMpPaH1Te Be3ymuns, KOUTO ce BbpLUaT AHEC, TpacupaT MbTs KbM Crieasaluute
TakvBa yTpe U T.H. Te OT CBOSI CTpaHa 3apassiBaT BCUYKN BUHOBHM M XKEPTBMU, KaTo Taka
coumanusauusita npoMoTupa MpaumMoHarHOCTTa KaTo MHCTUTYLMOHaNHa ocobeHoCT
Ha >XMBOTA HU -,y Hac NPocTo e Taka“?!;

B) LLIOM pa3yMbT € NMPOroHeH OT M36opa, HEroBoTO MACTO Ce€ 3aemMa OT XaxKaa
3a BNnacT, KOPUCT, 3aBUCT, 03nobrneHne, Hat un noapaxkaHue;

r) KOraTto KbM UpauMoHanHoOCTTa Ha ynpaensBawmte ce gobasu v vpauuoHan-
HOCTTa Ha ynpaBnsiBaHUTE, KOETO € YCMoBUE 3a TAXHOTO OuensBaHe, ToraBa ooLlecT-
BOTO Ce M3paxda B KIeTka, KbAeTo ,3aTBOpeHnTe” HAMAaT apyr n3bop ocBeH 6opba Ha
BCEKW CpELLly BCEKU UMK BArcTBO (eMurpaums).

Hyxxgata oT MmogepHu3aums e NnpocTo oyeBmaHa!

Hemenpmo, Npn TakoBa ,B3eMaHe Ha peLleHns” HAMa Kak B cregBaliute KOM-
NMOHEHTU Ha PyneTkaTta — ,@KTUMBHOCT®, ,pe3ynTatn OT aKTMBHOCTTa“ 1 ,eeKTUBHOCT
Ha aKTUBHOCTTa®, Aa He NnpeobnagaBa ompuyamenHama rnpodyKmMugHoOCM.

Hanuue e HaucTuHa camosnsnpoussexdawia ce meHOeHUUs KoM 3acmod u
O0axke KbM CbKpalwjasaHe Ha UKOHOMUYECKU MOMmMeHyuari, Kakimo U KbM HUCKa U Hama-

10



Hy)KeH € ynpaBJlieHCKN CTapT Ha MHCTUTYLUMOHarHaTa npoMaHa Ha 6'b]'ll'apCKaTa MKOHOMUKa

fisiealya cmereH Ha rofie3Ho U3riosi3eaHe Ha mosu rnomeHuyuari, T.e. HeobxoaumocTTa
OT UHCMUMYyUyuoHaHa ModepHu3ayus e Hanexatwua!

B obLiecTtBata BMHarM uma KakTto OOBOSIHWM, 3@ KOMTO B HalMsa criyyan npe-
XOObT BeYE € 3aBbpLUMIl, Taka 1 HeJOBOMHW, Criopes KOUTO TOWN OLLEe HE € 3aroYHarn.
OueHkaTa Ha [EWCTBMTENHOCTTA, KOATO HM obrpaxga, 3aBMCU U OT KynTypHaTa
MOEHTUYHOCT Ha OLEHSIBALLMSA - OT TOBA, KOETO TOW HaMupa 3a AoMnyCcTUMO UNn He, 3a
NPUEMIIMBO UM HE, a CbLUO M OT FIMYHOCTHUTE MYy OCOBEHOCTM — NPUMUPUMOCT UMK
HEMPUMUPUMOCT, KPUTUYHOCT UK KoHcpopMmu3bM U T.H. MpeaswxaaHuaTa Ha O6bae-
LLEeTO MbK, KOJIKOTO M HAay4yHW METOAM Ada ce ,BrperHat” B THX, ca NMogBnacTHU U Ha
€MOLMOHArNHOTO OTHOLUIEHUE KbM DaKTUTe M NPOMEHWUTE UM BbB BpeMeTo. Taka ce
paxgaT ONTUMMUCTUYHU WA NECUMUCTUYHWU NMPOrHO3M, KOMTO Ca HECPaBHUMK OOeK-
TUBHO.

OcHOBM Ha HauMOHanHaTa nporpamMa 3a
MHCTUTYLMOHaNHa MogepHu3aums

Ob6LecTBaTa nNputexasaTt CBOS MMYHHa cucTema, KOATO M nasu, OOHAKbAE
Hecb3HaTenHo, OT camopaspylleHne. M HaweTo obLIecTBO HaBAPHO UMa Takasa
BBbNPEKN BanMmTe anatus, 6espasnuume, eHeprnHoO 3arfibXxBaHe, eroLeHTpU3bM U
LmpelumTe ce MNpUMMPEHYECKN Harracu, NMYHOCTHA W rpynoBa arpecyBHOCT KbM
noaxpaHeaLLuTe pasBuTUETO Pasnuyns, OTCbCTBALLO NMOEPCTBO M BOMS 3a KOMNEKTUB-
HO Bb3paxaaHe. Mima obaye n 0TNMYHO NoAroTBEHU U OTFOBOPHU NpOohecnoHanuncTm B
MHOro 06rnacT Ha XMBOTa, UMa M UCTMHCKM Bu3HecMeHn 1 npeanpuemayun. Cpeluat
Ce W NOYTEHU MONUTULM, MarucTpaTtu, nonvuaun, YHOBHUUM U T.H. HenpekbcHaTto ce
pagaT TanaHTIvBK U YeCTHU Obnrapu, KOMTO YakaT CBOS LaHC. Han-BaxHOTO obaye
€ He ,Ja JakaTt®, a fa 3anpeTBar pbkasu. Cera n Tyk!

MogepHusaumsTa Ha MKOHOMMKAaTa CbAbpXKa LUAno ,BeTpuno“ oT pagukanHm
nNpomMeHn B 3aKOHWTe, npaBopasgaBaHeTo, 6opbaTa c KopynuusATta, MHoBauuu B
MEHWIKMBHTA, BbB (DMHaAHCWTE, B TbProBUsTa U B peauua gpyrm MakpOMKOHOMM-
YeCKM KOMMOHEHTU. 3aegHo C ToBa TA O3Ha4aBa W MHOXECTBO OT MPOMEHM B OTpac-
nosuTe, MHPOPMALMOHHO-TEXHONOMMYHNTE, KaAPOBUTE U T.H. CTPYKTYPY Ha Haumo-
HanHaTa MKOHOMWYecka cuctema. Ts ce gonupa CbLlio U A0 U3MEHEHWUs B Apyru
oblecTBeHn nogcuctemn — obpasoBaHue, 3gpaBeonassaHe u Ap. PeanuambT
u3McKBa Aa ocTaHa B npegBapuTenHo 06sBeHMs Am3aiiH Ha ToBa v3crneaBaHe —
npunoxeHneto Ha CkeHepa, B YaCTHOCT Ha CHeXnHKaTa n cneumnanHo Ha HyXHuUTe
CMCTEMHM KOpEeKUMU B ABe OT BCUYKMTE 9 OTpaseHu B Hes couumanHu cybektu -
nasapa n Obpxasama.

O3dpaesieaHe Ha nasapume

MoTpeGHOCTTa OT TOBa € HECbMHEHA 3a BCEKW, KOMTO BWXKAa, ycella u pa3bupa
criegHuTe nasapHu Aedopmaumy B Bbrrapusi: 3aueHaTu JMHBUATPO® U crieumariHo
MOKPOBUTESICTBAHW MO-HaTaTbK rofieMu GU3HECMEHM (ONuUrapcu); MaHunynmpyemm ot
ObpkaBaTa M naseHuM oT abcyphaHa KOH(MOEHUMAanHOCT CAEnkW, MHaHCUpaHu C
NyGn1M4YHN CPeaCcTBa; HEMOrMYHM Na3apHy TPaH3aKLWKN CbC 3aKOHCIMPUPaHa UCTUHCKA,
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HO HeBuaMMa 3a OOLLECTBOTO ,JIOMMYHOCT®, MOArOTBEHM HENPO3PayHO ObpXKaBHU
NOPBYKU, KOPYNLUMOHHO 1 HeedheKTUBHO eBpodnHaAHCUpaHe, NPUKPUBaHO pengbpCcTBO
W T.H.

1. Oceobox0dasaHe Ha rnasapume om fomuckawu u yspexoauju KOHKYpPeH-
yusima 8bHWHU HaMecu 8 OCbU,ecmesssaHemo Ha nasapHume mpaH3akyuu:

e BesycnoBeH OTka3 OT MpakTuKaTa Ha AbpPXKaBHO MPOTEXUpaHe Ha nasapHu
aKTbOPU - ObPXaBHW, YacTHU, YyKOECTPaHHW, cmeceHW. Bcska ObpkaBHa MomoL,
npsika UM KOCBEHa, CbITAcHO MoeTuTe OT CTpaHaTa aHraxumeHTu kbm EC, ga ce
obxarBa o yckopeHa npoueaypa B CbAa, a 0 HEroBOTO Npou3HacsHe Aa ce cnupa
M3MbIHEHNETO Ha CbOTBETHUTE ObPXaBHW pelleHVst. HacTbnunute BcrneacTsue Ha
TOBa LEeTK Aa 6baaTt AbIHKUMM Ha NMOCTPaaanuTe oT NPUHMHUMATE .

o 563KOMI‘IpOMVICHa OunTKa C MKOHOMUYECKMU npectbnieHna OT BCAKakKbB BUA,
yBpeXxaallin nasapa v yesennyaesalin HenermtTumMHnTe U counanHoonacHuTe HepaBeH-
ctBa (kpaxxba Ha cobCTBEHOCT, KOHTpabaHaa, M3HyABaHe, pekeT, AaHbYHU U OpYrn
OOKYMEHTanHM n kmbepusamamu, sIBHW WUAN CKPUTU KapTenHWU CropasyMeHust U T.H.)
ype3 Bb3MOXHO Hal-Gbp30 pascrnefBaHe U yBenuyaBaHe Ha pa3mepa Ha CaHKuMuUTe
3a BUHOBHUTE CybekTU. MpUYMHABaHUTE WKOHOMMYECKM 3aryOu OT Tean U nodobHu
JeVicTBusl Aa ce TpaHcopMupaT BbB (PMHAHCOBU 3aOb/DKEHVS HA BUHOBHUTE, a He
Ja ce noemart oT 0OLLECTBOTO 1 AbpxaBarTa.

e PelumtenHa npaBocbaHa pedopma, rapaHTvpalla 3akOHHOCT 3a BCUYKM Y
©eskomnpommucHa 6opba ¢ NPecTbNHOCTTA, 3aMbpCABaLLa N U3KPUBSBALLIA KOHKYPEHT-
HaTa nasapHa cpefa, KoATO Beye TOSKOBA rOAVHM He ce pa3peLlaBa OT oKonanute ce
B MpaBopasfaBaHETO NapTUHW, KOPNOPaTMBHU M KPUMMHOTEHHW nobucTu. Henpoc-
TMMO OK Buno ga npogbiikaBa Aa HAMa WOAEHTUMUUMPAHW BUHOBHMLUW, MPUCHAM,
HPMHAHCOBO N aAMUHUCTPATUBHO CaHKUMOHMPAHE U T.H.

e BrlouBaHe Ha rpaxaaHcKoTo OBLLECTBO M Ha U3MbYEHN OT Hero npeacTasu-
Tenn B BuTKata 3a 03OpaBABaHETO Ha MNasapuTe KaTo NapTHLOPU Ha Gu3Heca u
ObpXaBaTa — peariHo, Npo3padHo U pesynTaTHo, a He hopMarnHo, HeBUAUMO U1 Ges-
pesynTaTHO, KaKTo e Jocera.

¢ OTnapgaHe Ha 3abpaHaTa 3a 40CTbN A0 UHopMaLus, oTHacALLAa ce A0 Ooro-
BOPW C y4acTMETO Ha AbpxaBaTa KaTo MHBECTUTOP, Bb3MOXWUTEN U Apyru craTtycu,
npegnonaraliy nspasxogBaHeTo Ha NyGnvMuyHM pecypcu. Kak 1 3a KakBo ce xapuar
nyGrM4YHN cpeacTBa OT CTpaHa Ha ,6e3MeHHU” hyHKUMoHepK He GrBa aa 6bae npea-
MeT Ha ObpXXaBHa UMK KopropaTuBHa TallHa, KaTo 3aKoHWUTe Ha CTpaHaTta Tpsbsa na
rapaHTUpaT cboniogaBaHeTo Ha 0DLLECTBEHNSA UHTEPEC.

e 3abpaHa Ha ObpkaBaTa Ja CKIHOYBa BCSAKAKBM COEMKN C OMLUOPHU ApY-
XKECTBA — ObPXKaBHM NOPBYKM, NYOGNMYHO-4aCTHU NApTHLOPCTBA, UHBECTULIMK, NPUBA-
TM3auun, eBpouHaHCUpaHe, KOHLLECMOHMPAHe 1 T.H. VI3knoyeHust oa ce gonyckaTt
€OMHCTBEHO MpU rapaHTMpaHO pasKpuBaHe Ha peanHuTe COOGCTBEHMUM U CBOe-
BPEMEHHO MHOpMUpaHe Ha Abp)KaBaTa 3a HacTbMBaLLM BNOCNEACTBME NPOMEHM
B COOCTBEHOCTTA Ha OPLUOPHMS KOHTPAreHT.
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2. [lepeaynayusi u peaynamueHo 0OHO8IEHUE:

eOTnagaHe Ha ronsMa 4act OT cera AeycTBaluuTe paspeLunTenHv, 3abpaHu-
TENHW N OPYrn aAMUHUCTPATUBHU PEXUMW, KOUTO HEHYXXHO 3aTpyaHsiBaT M Jopu
cnupat MHOXEeCTBO MpearnpueMadvectsa M WHBECTULMW, T.e. MpeyaT Ha YacTHUTe
6nara pa pactar, 6e3 B CbLLOTO BpemMe Aa BOAAT 4O yBenvMyaBaHe Ha KONM4ecTBOTO
WM Ha Ka4yecTBOTO Ha NybnuyHuTe Gnara n ycnyr.

o[1poTMBOdEVCTBME C HOBW 3aKOHOBM M adMWHUCTPATVMBHW CPeACTBa CpeLly
MOHOMNONM3auMaTa Ha nasapute — CTUMYNUpaHe Ha KOHKypeHUMSTa U CTPOro CaHK-
LMOHUpaHe Ha U3KYCTBEHO Cb3aadeHUTe MOHOMONW, NOOLLPSIBaHE Ha anTepHaTUBHUS
BHOC M Ha 0BMNeKYeHOTO HaBMU3aHe Ha KOHKYPEHTU 3a CTOKU W YCIyrn, KOHLEHTPUpaHu
B ronemMu npov3BOAUTENN M OOCTaBYMLM, BKM. U rapaHTMpaH A0CTbM OO CKagosu
6asu, xpaHunuiua, MHPacTPyKTypa, KOMyHUKaLMN.

eBbBexaaHe Ha HOBW perynaummn 3a ocBoboxaasBaHe Ha nasapa oT AukTaTa Ha
W3KYCTBEHWN TbProBCKO-NOCPEOHNYECKN BEPUrK, NPeToBapBalLM TpaH3akumMuTe C He-
HY)XXHU U BpedHW ,HaTpanHUumM® o MbTA Ha CToKata Wnu ycnyrata oT Npou3BoauTer
0o notpebuTen, KOUTO He A06aBAT, a ,3acMyKBaT" rofnisiMa 4acT OT CTOMHOCTTa M HaTo-
BapBaT KpanHUTe LieHW C M3apbXKKaTa Ha NnapasvTHU NOCPeaHNLN.

eBHegpsiBaHe Ha Bb3MOXHWTE MeXaHM3MK 3a MpPeogorisiBaHe UNM MoHe 3a
Psi3KO HamansBaHe Ha B3aMMHaTa 3a4/TbXXHANOCT Ha nasapa, B T.4. CYpOBO CaHK-
LMOHUpaHe 3a BMHOBHO HEU3MbIHEHWE Ha WMHBECTULMOHHW, MPOW3BOACTBEHU, Tbp-
FOBCKM, KPEANTHY U APYr AOTOBOPU, BKI. U Ha TE3M C AbPXaBHO yyacTue KaTo cTpaHa
MO THAX; YCKOPEHW NPoLeAypu 3a KOpnopaTuBHU 1 HAMBUAYaNHU hanuTty; U34ncTBaHe
Ha ©GaHkoBMTe nopTdennu ypes npogaxba Ha ,TpyaHU® akTvBW; peayumpaHe Ha
KOprnopaTMBHUTE ObMrOBE Ype3 KOHBEPCUM ,ObMr cpeLly COOCTBEHOCT®; CTPOr KOHTPON
Hag copManHute UpMEHU npeobpasyBaHWs, LEnsdWwy CKPUTO MNpexBbprigHe Ha
ObIroBe, NPUKpMBaHe Ha peanHa COOCTBEHOCT U OTFTOBOPHOCTM, y4acTUsl B CXeMU 3a
npaHe Ha napu n ap.

ePa3lmpsBaHe Ha nasapHWUTE NOTEHUMann — KanuTanosW, eHepruiH, NHOBa-
LMOHHM, TYPUCTUYECKM, NOTUCTUYHW, obpasoBaTenHu, TpyaoBu U Ap., Ypes3 aKTMBHU
pervoHanHu nyenuyHn NonMTUKKL C akueHT bankanute n EBpona — obnekveHa Tbpro-
BMS, NPOM3BOACTBEHA MHTErpaums, 6opcoBa KOHCONMAaUWs, ayTCOPCUHT, dpaHyan-
3VIHr, MHAYCTpManHa Koonepaumsi, MHBECTULIMOHHO B3aMMOAENCTBME, MHKOPNopUupaHe
B perynupaHunTe nasapu Ha T.Hap. crnogeneHa MKOHOMUKa 1 ap.

oOcBoboxxgaBaHe Ha nasapa OT BMEHEHW My MO MOMyNUCTKA U MOEONOrm4eckn
NPUYUHU COLIMAMHN N MONUTUYECKM OYHKLUM Y NOEMAHETO Ha OHE3N OT TSX, KOUTO ca
BakHM 3a 0BLLECTBEHOTO 34paBse, OT AbpaBaTta U rpaxaaHckoTo obLwecTso u ap.

eBtBexaaHe Ha HOBW NpaBuna 3a pasnpegeneHve Ha 4oxoda Ha MUKPOHMBO C
ornea NocTuraHeTo Ha GanaHc Mexay MHTepecuTe Ha Obpxasa (dmck), cobCcTBEHNLM
Ha kanuTan (AMBUAEHT), MEHUDKMBHT (3annata+boHycK), HaeMeH nepcoHan (3anna-
TW) M Ha Ta3W OCHOBA HOBO NErMTMMMPaHe Ha HepaBeHCTBaTa, Bb3npuMemMaHu cera
KaTo HecnpaBeanvB/ — HEOMPaBAAHO BMCOKM 3a ManuuHa M HegonycTUMO HUCKM 3a
MHO3MHa goxogn. Cera HSAKOWM CTOMaHCKM CyBekTn 3aobukansaT nasapHaTta KOHKypeH-
LMs, HO LeHaTa 3a ToBa Ce nralia oT Apyry ¢ TAXHOTO KBasunnasapHO ocTpakvupaHe. A
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TPpyObT BCce noBeye ce MapruHanuavpa kato 6asoB BWUA COLIMANHOCT, YCNOPEaHo C
LLIOKMpALLO M3BbLHMAsapHO 3aboraTtaBaHe Ha HAKOW, KOUTO HE ca HWUTO WMHOBAaTOPW,
HUTO BM3HECMEHW, HUTO BUCOKOKBANMMMLIMPAHW eKCepPTU, HATO Mpeycrneny apTUcTy,
CMNOPTUCTU U T.H. [JaHbYHUTE MHCTPYMEHTU B paboTaTta no ycTaHOBABaHe Ha CyGeKT-
HMTE MPVHOCK U CLOTBETCTBALUUTE MM CTUMYNM ca camo post factum kopekuum Ha
nasapHute Oedektn 1 e no-pasymMHO Ypes3 MOAXOASLLO Na3apHO peryrnvpaHe Tesu
nedekTn 1a ce MUHUMMU3MUPAT, Npeau Aa ce CTUrHe A0 obnaraHe Ha JoXoauTe.

O3dpassisaHe Ha Obpxasama

Heka ga e sicHO olle B HA4anoTo - Abp)xaBaTa He e CTOMaHCKu CyOekT, TS He
cb3gaBa, a npepasnpeqens goxod. Ts xapyu yacT OT MpOou3BedeHOTO U crepo-
BaTENHO BCWMYKM Ca 3aMHTEPECYBaHM TOBA XapyeHe [a € MOSIe3HO 3a BCUYKA U B
HMKaKbB Crlydan camo 3a Hsikou. 3aToBa CbLUECTBYBa pasferneHMeTo Ha Grarata Ha
YyacmHu, 3a KOUTO Ce IpwkaT rMaBHO nasapuTe, U rybruyHU, YNeTo ocurypsisaHe ce
Bb3nara no aedmH1Lms Ha obpxkaeaTa. Korato Hskou nnegmpar 3a noBeye coupasntm
OTFOBOPHOCTU Ha ObpaBaTa, TOBa O3HayaBa camo noeede nyonuyHu Gnara. Te
obaye He ,nagat oT HebeTo, a TpsAbGBa Oa ce NpegBuasT, NnaHupart, OoCUrypsT
hMHaHCOBO, Npon3BeaaT, PasnpPeaensT No HAKaKbB HaYMH (MOPaBHO 3a BCUMYKW UMK
CaMO 3a HSKOM, HO KoM, Kak) W T.H. TpaH3aKUMOoHHWUTE pa3xoau npu nybnuyHute 6nara
ca Mo-BMCOKM OT Te3u NpU 4YacTHUTE Mopagu HeobXxoauMmocTTa OT AOMbIHUTENTHO
aMUHUCTPMPaHe, a ToBa M NpaBu CPABHUTESHO MO-CKbMNM OT YacTHUTe bnara, He3a-
BMCMMO 4e 3a notpebutenute Te uarmexpar ,0e3nnaTHu®. A OTCbCTBMETO Ha
3auMHTEpeCyBaH U NepcoHNULMPYEM COOCTBEHNMK, KOWTO Aa OTroBaps peariHo, a He
L,MONUTUYECKN®, 3a edeKTMBHOCTTa B nybnuyHaTa cdepa, OTBaps MO-LLUMPOKO Bpa-
TWUTE 3a KOpYyNuusTa 1 3aTBaps Te3N 3a TbPCEHETO Ha OTrOBOPHOCT.

1. Cmpoe koHmpos Had ObpxasgHUMeE pa3xoou:

e[lpaBHO pernamMeHTUpaHe 3a nepvoaa Ha nporpaMmpaHarta MoaepHu3aumns Ha
CBHOTHOLLEHNETO MEXOY YacTHW (3a40BOMSABaHM Npe3 nasapHUs MexaHusbMm), nyenmy-
HW (3a00BONISIBAHN NOCPEACTBOM AbpXaBaTta) U CMeceHu (3agoBonsBaHu Ypes Oo-
MbNBaLLO ce B3aMmModeNCTBUe Ha nasap v gbpxasa) 6nara.

TpsbBa ga e npegernHo ACHO, Ye HaAMa 1M B 0603prmo Gbaelle He MoXe Ja ma
ObpKaBa, KOATO Aa rapaHTvpa Ha cBowTe rpaxaaHun ,6e3nnaTHo” 3aJoBonsiBaHe Ha
TeXHUTe NOTPEBHOCTM, KaKTO HAMa M MKOHOMMKA, KOATO AHEeC 1 B Bnn3koTo yTpe Aa
M3ObPXKU YCTONYMBO Ha T.Hap. 3agbivkuteneH 6a3oB AOXOA4 Ha BCUYKW, OCUTypsiBaLl
6e3 TpyOoBM 3a4biMKEHUS HSAKaKbB MUHMMAaneH XM3HEH CTaHOapT Ha BCEKU rpax-
OaHvH. Hakon — HapoabT (Ypes pedbepeHayM) unv gbpxasaTta (Ypes guckpeumoHHaTa
cu BnacT), Tpsbsa ga HOpMaTMBM3MPA Te3N CbOTHOLLEHUS C MOCPEOHWYECTBOTO Ha
YecTHa 1 OTTOBOPHa eKcrepTu3a Ha 3HaeLmTe.

Korato ToBa cTaHe, LWe ca ACHM 3adbilKeHusATa Ha Abpxasarta, KoUTo TS no
,00LLEeCcTBEH JOroBop” noema KbM CBOWUTE rpaXaaHu, KakTo M OTHOLUEHWsATa Mexay
nasap v ObpxaBa KaTo OTFOBOPHW 3a OCUIypsSIBAHETO Ha YacTHWUTE W MyGnuMvHWUTE
6nara.
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eHeoTKNOHHO NpodbIKaBaHe M oLle No-CTporo cvbnogaBaHe Ha creasaHuTe
Beve 6nm3o 20 roguHK CTPOrM napuyHa u uckanHa NonMTUKU — NapuyeH CbBET, C
ecTecTBeHa €BONOLMSA KbM Bnu3aHe B EBpo3oHaTa, HyneB Ui MMHUMAarneH brooxe-
TeH AeduLmT, cna3BaHe Ha eBponpasunaTa 3a AoNyCTUMO HUBO Ha ObpXaHWS ObAr U
T.H. Beue ctaHa sicHO obaue, 4Ye pecTpuKuMUTE cCa CaMO Pa3yMHU TPaHWUUM npes
MKOHOMMYECKaTa aKTMBHOCT Ha AbpXaBaTa, HO He ca (haKkTop 3a pa3BUTME Ha MKO-
HOMUKaTa. be3 peMHCTUTYLMOHanM3apaHe 1 CbMbTCTBALLIOTO O pagukanHo pedop-
MUpaHe He MOXe [a UMa yCTon4mBa oMHaHCOBa CTabUIMHOCT.

e3abpaHa 3a AbNroBO PUHAHCMPAHE Ha YNCTO ObPXKaBHU MHBECTULMM U Ha
KOOUHaHCMpaHETO OT CTpaHa Ha ObpXaBaTa Ha MHBECTMLMKU C eBPOCPEACTBA WK
Opyro rpaHToBO MOANomMaraHe, Kato ce AOMyckaT U3KIHYEeHUS edMHCTBEHO 3a npor-
pamu, NONyYMnun CTaTyT Ha HaUMOHAMNHO 3HAYMMK, HanNpUMep 3a EHEPrumHOTO CTabu-
nusupaHe, 3a 034paBsABaHe Ha ,3aTbBallin OT FOAMHU ObPXABHU U OOLLUHCKM
npeanpusTus, 3a ,pOMCKOTO npuobLLaBaHe”, 3a 3aabIKUTENHOTO 0Opa3oBaHMe Ha
OenHn geua 1 3a KBanMdUKaLMOHHO aganTyMpaHe Ha 6e3paboTHMTe B M3OCTaHanuTe
panoHn 1 T.H.

e3amsiHa Ha cera gencTBawyTe No MKOHOMWMYECKU BPEAEH HaYvH CUCTEMM 3a:
Bb3raraHe Ha ObpXXaBHW NMOPBYKY; pasnpenerneHme 1 HacouBaHe Ha EBPOCPEACTBATa;
npunaraHeTo Ha ApYrvM rPaHTOBU CXeMU 3a hMHaHCMpaHe C NOCPeAHUYECTBOTO Ha
ObpXaBaTta, C HOBM pa3paboTeHn B OTKpuTa mpoueaypa U crnep Hanexalla ekcrep-
Tn3a CUCTEMM, KOUTO da crpaT Kpaxbute, kopynuusara, 6e3nonesHute unn spegHuTte
ObpXXaBHW MOMNUTVKN U Aa Bb3BbPHAT 3arybeHoTo npes roguHn obLLecTBeHO goBepue
B AbpKaeaTa.

ebE>xxerogeH OTYET OT AbpkaBaTa 3a CKMYEHUTE BbB BPb3KA C Bb3MOXKEHU
ObpPXXaBHW MOPBYKM OOroBOpU, (OMHAHCUPaHW C eBpOCpPeacTBa MPOEKTU, KOHLECUM,
npusatusauuu, MYl u T.H., B KOUTO Aa durypupaTt HauMeHoBaHUATa Ha upmMmuTe-
KOHTpareHT! Ha ObpXaBaTa, JOroBOopeHaTa LieHa, aHeKCcu 1 Apyri AaHHW, NO3BOsiBa-
LM OBLLECTBEH KOHTPOM BbPXY M3Pa3xO4BaHETO Ha MyOnMYHW cpeacTBa M 3awmrara
Ha NNYHUTE OaHHW.

2. O6HoereHue Ha rybruYHUST MEHUOXMBbHM:

e [lpexoq oT pecypcopasnpegenswo 6wmpkeTupaHe KbM LEneBo cTpaTe-
rmpaHe. CerawuHunar MoAen Ha ObpXXaBHO ynpaslieHne He ce OTNindaBa CbLUeCTBEeHO
OT NnaHoBKUA MoAen npu coumanm3amMma — abpxKaBata gupmxmpa 06LLI,eCTBeHI/I$| KUBOT U
HauuMoHanHaTta MKOHOMUKa B YaCTHOCT, 3a KOeTO Ca " HYXXHN BCE noBe4ye I'Iy6J'IVILIHI/I
pecypcu, KOUTO TSt eXXErogHo xapuyum ,no GromkeT” 1 ,no uenecbobpasHocT”. Bbnpeku
ye dopmanHo Bbnrapusi e napnameHTapHa penyonuka, UCTUHCKUTE MiaHOBULM Y
OtopkeTapyn He ca B napnameHTa U B MPaBUTENICTBOTO, @ HAKbAE 3ad Kynucute.
KpuTepum 3a oueHka ca yCBOSIBAaHETO Ha CPEACTBA — OAbPXKaBHW, €BPOMNEVICKA, 3aEM-
HW, TPaHTOBU U T.H., N MPUEMAHETO Ha hopManHUTE OTYETU. A KakBM Ca peasiHuTe
pe3ynTaTu, KOMKO CTpyBaT Ha AaHbkonnateua Te, KakBo € TAXHOTO KayecTBO U T.H. ca
,BTOPOCTENEHHN" BBLMPOCH.
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¢ LleneBoTO cTpaTervpaHe o3HadaBa: (a) CTpaTermyecky XOpWM3OHT Ha nyo-
NINYHUSE MEHUDKMBHT, He Mo-Manbk OT 4 roguHu; (0) AbpxaBHaTa cTpaters (Mnm
cTpaTermm) ga ocurypsiea(tT) ObnOWHHM MPECTPYKTypupaHus (MoaepHu3aumsl) Ha
WKOHOMMKATa, HAaCTPOEHM KbM MOCTUraHETO Ha SICHW M MO Bb3MOXHOCT KONUYECTBEHO
n3MepvmMu uenu; (B) BNMTaHe Ha cTpatermmte B eXXerogHute OIoMKeTU Ha CTpaHaTa;
(r) 3akOHOBM rapaHUMK 3a 3a4biDKUTENHOCTTa Ha ObpXKaBHWUTE CTpaTernm 3a BCSIKO
TEKyLLO OENCTBALLO NPaBUTENCTBO U (4) neraneH cnocob 3a npukroyBaHe Ha pabo-
TaTa no gafgeHa cTpaTervs, Kakto U 3aKOHOB MEXaHU3bM 3a HaLMOHAarHO HanoXuTer-
HY CTpaTern4eckn NPOMEHU B XoAa Ha TSXHOTO U3MbITHEHME.

e HoBM pervoHanHu nonuTvkM BbTpe B ObpXaBaTa 3a OcUrypsisBaHe Ha no-
pPaBHOMEPHO pa3BUTUE Ha MKOHOMMKATA Ha CTpaHaTta, CbMNPOBOAEHO C HOBO agmu-
HUCTPaTVMBHO AefeHne 1 paboTewm MexaHnsmMmn 3a pMHaHcupaHe, B rpaHuuLMTe Ha
TbPCEHUS1 MIKOHOMUYECKM pacTex 1 6e3 paspacTBaHe Ha ObMroBOTO bpeme.

¢ [Ibp>kaBHUTE MHBECTULMM A ce DMHAHCUPAT MaBHO Ype3 eBpohOHOOBETE U
MeXOyObpXXaBHUTE cnopa3yMeHus (OCHOBHO) 1 BloaxeTa (4onbnBaLLo), Ypes obp-
)KaBHMTE KOMMaHWM Mo nasapeH MbT (KONHT-BEHYBLP, KpeautTnpaHe, 60pcoBo noc-
peaHVYecTBO M Ap.) U Aa Ce NOAYMHAT Ha MpaBuraTa Ha cTpaTternvyeckus nyonuyeH
N KopropaTMBeH MeHWIKMBHT. Llenta TpsibBa ga 6bae npecTpyKkTypupaHeTo Ha
,TEXKO BONHN"“ CEKTOPU Ha MKOHOMMKATA CbC CEPUO3HO OAbPXKABHO MPUCBHCTBUE —
eHepreTuka, TpaHcnopT, 0bpa3oBaHve, 3apaBeonasBaHe 1 NEHCUOHHO OCUNYPSIBaHE.

e HOB MEHWIDKMBHT Ha ObpKaBHaTa COOGCTBEHOCT B MKOHOMMKATA, BKMOYBALLL:
(a) npuBatuzauus (KbAeTo e Bb3aMOXHa 1 npuemnuea); (6) osapasssaHe Ha ,60nHuTe”
npeanpuaTsa ¢ MaXkopuTapHa Obp)KaBHa COOCTBEHOCT 3a HSIKOIKO roavHN (NPEaMMHO
C eBpodMHaAHCHpPaHM MPOEKTU 3a NPecTpyKTypupaHe); (B) npefasBaHe Ha ynpaene-
HVETO Ha ObPXaBHWUTE KOMMAHUM Ha YacTHU hupMK Ype3 MyoenMYHO MPOBEXOAHM
KOHKypcu; (r) onoBecTsiBaHE Ha [AOrOBOPUTE 3@ MEHWUIKMBHT M Ha NepuoguyHuTe
JoMHAHCOBM OTYETU 3a OOLLECTBEH KOHTPOI HaJ, pesynraTuTe.

e Cb3gaBaHe Ha NMyGnunyHa KOMMaHWs 3a ynpasreHne Ha MUHOPUTapHUTE Obp-
)KaBHW OsnoBe B COOCTBEHOCTTa M Bb3MNaraHeTo W 3a yrnpasrieHne CbLUo Ha 4acTHa
dvpma, nogbpaHa 4pe3 Mnpo3payeH KOHKYpPC, C OMoBecTABaHe Ha [OroBopa 3a
yrnpaBreHve, EBEHTYaNHUTE aHEKCKM KbM HErO MU Ha NepUognyHNTE hMHaHCOBMU pesyr-
TaTu OT 4eNHOCTTa .

¢ Y4acTMeTo Ha AbpxaBaTa B MHBECTULMOHHU M TbProBCKM aKTUBHOCTM Aa ce
Jonycka eQUHCTBEHO cref, HeBYyCMUCINEHO NepCcoHanHo naeHTuduumMpaHe Ha npea-
XoxgawmTe ro nybrnmyHn n abpxaBHO-KOpNopaTMBHU 1360py, apxuBmnpaHe Ha MHAop-
MauusiTa 3a MEepCoHANHOTO yyacTue BbB B3EMaHETO Ha ObpXKaBHM peLleHus 3a
WHBECTULMW C rapaHTMpaH 4OCTbN A0 apxvBuTe. bes ToBa TbpCEHETO HA OTFTOBOPHOCT
OT pasnopeauTenuTe Ha ObPKaBHWTE pPasxodu LUe OCTaHe HeoCbLecTBMMO, a Gop-
Bara ¢ KopynuusTa e NPOABIDKN CamMO Ha OyMW.

o JleranuaunpaHe Ha noggexgaHeTo nof cbaebHa OTrOBOPHOCT Ha BCUYKM KOH-
KPETHM nuua, KOUTO ca yyacTBanv WM Cby4yacTBanu BbB B3eMaHETO Ha MybrunyHm
peLleHus, nosenu oo 3arybu Ha obLecTBeHU cpeacTea, U3BbH AOoNnycHaTUTe nopaau
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Hy)KeH € ynpaBJlieHCKN CTapT Ha MHCTUTYLUMOHarHaTa npoMaHa Ha 6'b]'ll'apCKaTa MKOHOMUKa

HenpeaBnaMMO BrioLlaBaHe Ha nasapHaTa KOHIOHKTYpa, YCTaHOBSABAHO C He3aBucuma
OT BnacTTa ekcrnepTusa.

e beamunocTtHa GuTka C KOpynuusaTa U MpaHeTo Ha napw, KOUTO pasnarat
OTBBLTPE Nasapute M ObpxaBaTa U MO3BOMABAT NOAYMHABAHETO Ha nybnuyHaTta
BNacT Ha YacTHU MHTepecKn, HECbBMECTMMU C AbpaBHuUTe. He TpsibBa ga octaHe
HULLO OT JgocerallHaTta ,TeaTpanHa 6opba“. Hy>xHu ca HOBU 3aKOHW, HOBW CbOWUMU-
Lia, HOBM OpraHu 1 HOBW Xopa B TAX.

e OTCTpaHsBaHe OT AbpXaBHaTa BMacT — LiEHTparHa U MEeCTHa, Ha BCUYKM
nuiua, nMam n nMmanu ceon cobcTeeH BraHec No BpeMe Ha 3aeMaHETO Ha ObPKaBHU
OJTBXHOCTM (BKMN. M HA CBBbp3aHu ¢ Tax nmua). CbLLOTO Aa Baxu U 3a NpoKypaTtypaTa,
Cbfa, ObpKaBHUTE KOMMaHWK, MegunTe, 3OpaBHUTE 3aBEeAEHUs, agMUHUCTpaLmsaTa.
OTcTpaHsaBaHETO Oda Ce aKkTMBupa BefHara M cneqj HenpaBOMEPHO WM MOpariHo
OCBHAUTENHO U3MbIIHEHNE HA NPO(ECUMOHANHO-AMTBEXHOCTHUTE UM 3abIKEHUs, yCcTa-
HOBEHO MO ,,HEMNPaBUTENCTBEH" HAYNH.

3. ModepHusayusi Ha ObpkasHama adMUHUCMpPayUus:

ePagukanHa agMuHucTpatuBHa pedopma, npemaxsallia ctapu U cTaHanm
PE3NCTEHTHM KbM ,MeEKO“ pedopMMpaHe HeAb3W KaTo: U3BLPLUBAHE HA OrPOMHM
obemun 6e3nonesHa paboTa; Bb3naraHe Ha egHa M cblya paboTa Ha pasnuMyHu opraHu;
CKpuBaHe Ha 6e3CcMUCNMETO 3a YCNOXHEHN BIopoKpaTMYHM Npoleaypw; HasHaveH s
Ha Hernoaxodswy xopa Mo NapTUNHKW, POACTBEHU, KMAHOBM, MAcUOTCKM M NOJ0OHM
Npu4nHY; ayonupaHe Ha YHKUMKU, KaKTO U KOPYMUMOHHO MOTMBMPaHM caboTaxun Ha
OusHec-NpeanpuemayvecTsa; AeeKkTHM CUCTEMU 3a JOMBbIIHATENHO MaTepuanHo CTu-
MyrnupaHe n gp.

e[la ce mpuBaTM3MpaT MM ayTcopcTBaT peauua agMUHUCTPATUBHU YCAYIW,
KOUTO U cera ca nraTeHun 3a HyxKaaewmTte ce OT THX, KaTo AbpasaTta rapaHtmpa npu
CbOTBETHW YCMOBMSA OOCTbM Ha HOBOBB3HMKHaNMTE MpMKU 3a aAMUHUCTPATUBHO
obcnyxBaHe OO0 WHAOPMaUUS M OO EeNEeKTPOHHOTO MpaBWUTENCTBO. KOHOMWUCaHWTE
cpefcTBa fa ce U3nonssaTt 3a NoBuLIaBaHe Ha 3anfallaHeTo Ha ocTaHanaTta crieq
pecopMnTe agMUHMUCTPALMSA, 3a MOBMLIABAHE Ha HewHaTa kBanvdmkaums 1 3a no-
nobpsiBaHe Ha ycnoBusiTa Ha paboTa.

e[la ce nocrasu ,Ha HOBU pencu® paboTaTta No U3rpaxgaHe Ha eneKkTPOHHOTO
npaBUTENCTBO, KbAETO Jocera ca MnoTbHanM OrpoMHM cpedctBa 6e3 HUKAKbB WK
MOYTW HUKaKbB peaneH pe3ynTaT 1 C HyreBa OTrOBOPHOCT 3a MponurneHnTe obLLecT-
BEHW 1 JOHOPCKM cpeacTaa. ToBa MoXe Ja CTaHe Ypes:

a) ueHTpanuavpaHe Ha pbKOBOACTBOTO M MpekpaTtsBaHe Ha paboTtarta no 6es-
NonesHn 1 faxe BpeaHW, CKbMOCTPYBALLM YaCTUYHU Pa3paboTky;

6) ornaBsiBaHe Ha NpoeKTUTE B Ta3un cdepa OT JAoKasaHn nuaepu, aaMUHUCTPa-
TOpM 1 CNeumanmncTn B CbOTBETHNUTE chepy, KOUTO Aa NOATOTBAT 3a4aHUsITa 3a NPOEK-
TUpaHe KbM IT cneumanvcTiTe KaTo N3mbiHUTENY;

B) OocurypsiBaHe Ha WH(popMauus OT CTpaHa Ha ObpKaBHUTE CTPYKTYpu Ha
rpaXxgaHCKoTO OBLLECTBO 3@ KOHTPOS M MPEBEHLMS CPeLLy MPOU3BOIN 1 KOPYNLMS;
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r) Bb3narawmte pa3paboTkuTe MEHUIXbPU Aa npuemaT rotoBuTe MPOEKTU
npean TAXHOTO BHeApsABaHe M a HOCAT NbJiHa OTFOBOPHOCT 3a NpPakTU4eCcKnTe nonsn
Unv Bpeam OT peanusaumsata um.

Bcsika npomsiHa, oa He roBopWM 3a paguKarnHuTe Takvea, KOSiITo 6y rapaHTu-
pana MogepHu3aumaTa Ha MKOHOMMKATa, 3acsira no HemsbeXHOCT Mo3vuMUTe, UHTe-
pecuTe, a U CNOJENsSHUTE LIEHHOCTU Ha MHOIO BIUSTENHW CUIU B OOLLIECTBOTO —
BMACTOBM, MAPTUMHW, aOMUHUCTPATUBHM, KOPNOPATUBHMW, KpUMUHAMNHK... CbnpoTmBa-
Ta um B Bbnrapusi, TakaBa kakBaTo € TS cera, HaW-BeposATHO e Obae ,Ha XUBOT U
cvbpT”. CXOOHM ca M MPUYMHMTE 3a OTKasa OT UM 3a HEMPEKbCHATOTO OTNlaraHe Ha
pecopmnUTe OT CTpaHa Ha ynpaBnaBallMTe He camo Yy Hac. Kakto eguH 3acnyxun
esponeey Xan-Knog KOHKkep B Mur Ha OTKPOBEHME 3asiBABa Npeau Bpeme, HEeLo B
cMuchi: ,Hue npekpacHo 3HaeM kakBo TpsibBa [a HanpaBuM, Camo Ye He 3HaeM kak
ha cneyenum nsbopute cneq toea.” (Ako 6elle 6GbRrapuH, CUrypHo Lielle aa peaak-
TUpa BTOpaTa 4acT OT M3PEYEHMETO CU MO CIIEAHUS HAYVH: ... CAMO Ye 3HaeM, 4e
crnepf ToBa HsMa [ja HX OCTaBAT Ha BriacTt'!).

HeobxoavMute NpoMeHn ce HyXaasiT OT NoAX0AsiLL, MEHWIXXMBHT, KOWTO meo-
PEemuUYHO MOXeE [a Ce OCBLLECTBU MO HAKOW OT CIIEAHNTE HAYMHW:

® MOCTENEHHO, MPOTHKHO BaBHO, KOHCEHCYCHO, HEeMOCnedoBaTerniHo, C YecTu
NPEKbCBaHNS, a N C BPbLUAHWSA Ha3ag, KakTo M CbC CbAENCTBMETO Ha AenNuKaTHUTE
MOHUWTOPWVHT, KOHTPOS M NognomaraHe ot cTpaHa Ha EC, nnu

e C HEO4YaKBaHO, HO TEOPETUYHO BB3MOXHO MABaHe Ha BNacT Y Hac Ha peLuu-
TernHa, OTrOBOpHA, YecTHa, pagukanHo pedopmaTopcka W XKepTBOroToBHA MOMUTU-
Yyecka cuna, pagBalla ce Ha LuMpoKa enekroparHa nogkpena, uim

® C HSIKAKbB BapuaHT Ha ,JeMOKpaTUyecka BakaHUMsI® 3a CpaBHUTENTHO Obp30
pagukanHo pedopMupaHe M Bb3CTAHOBSABAHE Ha HOpPMarHUs MOMUTUYECKU MPOLEeC
cnep HAKONKO roaviHM.

LLlaHcoBeTe 3a ycnex Ha MocoyMTe anTepHaTVBHU MOAENWN HA MEHUIKMBHT Ha
MKOHOMMYeCKaTa MoaepHu3aums B bbnrapus usrnexgat obpaTHONPONOpLMOHanHu
Ha BEPOSATHOCTUTE 3a U3MOS3BAHETO UM.

W3nonseara numepamypa:

Cmaspes, C. (2016). CkeHepbT: 3allo e Taka u Moxenu uHave? C.: [Napa-
aurma“.

Stavrev, S. (2013). Does the World Look More and More Unmanagegeable?
- MkoHomuyeckun nscnegsanus, N 2, c. 131-155.
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A MANAGEMENT START OF THE INSTITUTIONAL CHANGE
OF BULGARIAN ECONOMY IS NEEDED

The author states that Bulgarian economy cannot be cured of its endemic
deficiencies by means of conventional reforming. Radical actions are required
to modernize it. A specific analytical instrument is applied — the so called
Socio-matrix scanner. The main conclusions based on the performed analysis
are presented. In addition, the most important changes on the market and in
the country are also set forth whereby modernization should start.

JEL: D02; D04
Keywords: reforming; modernizing; snowflake; roulette; socio-matrix scanner

What is meant by “economic modernization”?
Why and when is it necessary?

It is well known that economic development is not and cannot be fully
manageable as it depends on variables and only some of them are subject to
conscientious control. Unavoidably and periodically some negative fluctuations and
trends do occur — stagnation, slow growth, recession, depression, unacceptable
inequalities, poverty, ecological damages, etc., which, reasonably are unfavourable:
initially by some people, then by other people and finally an increasing number of
people become discontent. Dissatisfaction grows when urgent changes are not
being implemented but put off — due to governance incapacity, conformism and
corruption, as well as for the comfort of the stakeholders willing to preserve the
status quo.

Thus, the urgency of reforming becomes clear, understood as deliberate
impact on the manageable variables in the context of changes, which have occurred in
the condition of the unmanageable variables. There have been taken into account
the adaptations of structures, policies, strategies, laws and current practices to newly
arisen or newly emerging external and internal conditions, while preserving the formal
and informal institutions established over the years. The implementation of these
current changes is always necessary. They are an expression of economic dynamism
— sustainable or not. In this context the constant reformation efforts constitute an
irrevocable obligation of each and every governance — public of private.

And yet, urgent changes are not always within the scope of ability of reforming.
Very deep alterations occur also in the circumstances as an effect of developments
and trends which permanently aggravate living conditions and endanger the future
existence of many people. We face fateful crossroads called “bifurcation points” in
the theory of chaos and questions arise like “Where shall we go from here on”? A
necessity arises of institutional changes, that is, the revision of informal and formal
values, norms, stereotypes and traditions regulating imperceptibly and to a large

’ EHSEM, tiu@abv.bg, 52ruslav44@gmail.com
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extent unflinchingly the relations among people in a given society. Because the
reforms within the existing institutions do not provide the expected results. Thus,
we enter the zone of modernization, where it is not very clear what exactly should
be done and how it is possible to do it.

Distinguishing the need for reform and modernization is not only a topic of
academic importance. It also has a huge practical meaning as it involves different
focus, visions, strategies, resource-intensiveness and scale of management interventions
and their implications. In one case, it is a matter of adaptation and improvement,
and in the other case - about changing the way. One is short and medium-term
oriented, and the other is long-term oriented. One complements, adjusts, upgrades,
and essentially stabilizes, and the other - reconstructs, restructures, redirects, and
in fact activates the development.

The similarity between reforming and modernizing is the "dissatisfaction with
the status quo and the intention to change it', and the differences between them reflect
the specific features of management intentions and ambitions, taking into account
the depth, breadth and drama of dissatisfaction with the existing situation. If those
in power implement timely, consistent and coherent reforms, modernization may
take place gradually and imperceptibly. Otherwise, problems worsen, discontents
accumulate, the expected changes become more radical, and the necessary changes
require extreme governance and management efforts

Is economic modernization necessary to Bulgaria?

There are different starting points in the interpretation of economic modermization,
some of which have become ftrivial. For example, the transition from agrarian,
through industrial, to digital economy, or the ideology-based concept "feudalism —
capitalism — socialism — ...?". Much more meaningful are the meta-sociological
characteristics of modernization - a transition from traditional society with key
values - collectivism, preservation, closeness, hereditary privileges and aristocratic
rule to a modern society based on other values - individualism, innovation, progress,
openness, free market and democratic governance. This approach is more productive
in seeking and finding the answer to the question asked, but it is too abstract, it has
too universal claims, and it is not unfamiliar to the unscientific eschatological approach.
Today this is becoming obvious!

In order to be confident that modernization and not the ordinary reformation
is necessary for Bulgarian economy, we will have to answer the following question:
"Is there a self-sustaining trend towards a stagnation or decline of the economic
potential of the country and a retention or reduction of the efficiency coefficient of
this potential?" Thus asked, it is incompatible with deliberate values and ideologically
weighted judgments.

The correct answer to this question could be found by means of the traditional
economic analysis and the available statistics for the economic development of our
country during the last 20, 25, 30 or more years. | waive this approach, as it has
already been applied more than once. | prefer to take advantage of the opportunities
for diagnostics and analysis offered by a new scientific platform, which | have
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developed, the so-called "Socio-matrix Scanner"." In this particular case, this platform
is implemented as a tool for structured intuitive analysis. "Intuitive" because there is
no available reporting or statistical information for a quantitative survey, and yet
there is an opportunity for conceptualized and visualized modelling and structuring
of reality in a non-standard and creative way

The main conclusions made for the system of this analysis are as follows:

Firstly, Bulgarian economy from 1980 to 1997 has been declining, as the
changes of the end of 1989, despite their fundamental nature, failed to stop it.
However, important institutional changes were initiated, the economic effect of
which was controversial over that period of time.

Secondly, since 1997 the economy has been growing steadily but slowly.
This can be interpreted as relatively favourable, compared to the crisis situation in
1997, after over 15 years of continuous decline. During that period the economic
potential of the country has suffered great losses, and the extent of its use has
collapsed, mainly due to unpreparedness, mimicry and corruption of the government
and as a consequence of the perverse (quasi) market. Then the recovery began,
but given its sluggish pace, the inconsistency and divergence of reforms, it is not
unexpected that our economy has collapsed to the bottom in the EU where we are
now. For a large part of Bulgarian population, this path of development is already
unacceptable, hence, institutional modernization of economy is indispensible.

Thirdly, some manifestations of economic dynamics over the past 30 years
and the characteristics of our economic status today, such as the potential for
investment, technology and production growth, higher productivity and economic
efficiency, living standards, etc., outline a long-term adverse trend and pose
serious risks, even in the medium term. The opportunities for reforms that have
been missed, over the years our chances of achieving economic prosperity have
greatly worsened, and today, in my view, reforming is already powerless without
economic re-institutionalization. If decisive actions in this direction are not launched
as soon as possible, a good future may be deemed threatened indeed.

This conclusion is also supported by the increasing external risks faced by
our country - the decay of global order after the bipolar model dissipation, economic
crises, sluggish and contradictory global economic growth achieved mainly by
unorthodox and controversial methods to stimulate spending, incipient scepticism
caused by the problems of integration and effectiveness of the overall EU market,
by Brexit, by chaotic and unexpected actions of the new US president, by the
globally rising populism, by geopolitically motivated hollow external influences, with
negative consequences for the country, etc.

There are other interpretations of the "Bulgarian case" presenting the situation in
much more favorable light. There are indisputable data as it is known. Their selection

! Scanner — SxRz(t) is a complex model of society elaborated by the author, which comprises 72
interacting components obtained from the mutual penetration of 9 Roulettes — Rz(t), where z=8 and 8
snowflakes — Sx(t), where=9.
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and interpretation, however, can be disputed. This dispute, however, is not a
subject in this particular case. And it does not seem to be justified, as there is no
justification for the fact that comparisons with other EU member states are
shattering to our national dignity, and the nation is fading away and perishing faster
than the most pessimistic expectations.

w2

alerts about erosion in the social foundation
of our economic development

"The snowflake

The advantage of the Scanner as an approach in this case is that it interprets
economy not as a separate social subsystem but as a foundation of public life, in
the construction, maintenance and development of which all social subjects are
obliged to participate as best as possible. The idea that some have to work for the
material living conditions and others to find their place "under the sun" as their
consumers, distributors, and so on is immoral, defective in socio-political terms and
harmful in economic terms.

The snowflake, as a model of the 9 types of networked interactions between
social subjects signals the existence of the following issues:

Firstly, the melting population of Bulgaria, mainly due to low birth rates and
emigration /on average population decreases by 25,000 individuals every year!),
reduces dangerously the human potential of Bulgarian economy. Businesses are
reporting a growing shortage of staff - any type of staff, not only highly skilled,
everywhere and for everything

Secondly, there is limited and declining involvement of specific groups of
people in the economic life of the country for various reasons - skills shortages,
demoralized motivation, marginalization, stagnation and market underdevelopment,
low pay, bad working conditions, poorly functioning social support systems, discrediting
the principle of "deservedness”, growing bureaucracy, which increasingly hinders
innovation and entrepreneurship, etc. The deepening isolation from real life of the
true elites is also disturbing, to the advantage of the power and self-interest-driven
"policy makers" and the "intellectuals" offering themselves for purposeful use,
which aggravates further the altogether not very high quality of everything we do in
our country.

This reduces inflows to the economy, but increases its outflows.

Thirdly, the natural interactions within the Snowflake are replaced by unnatural
unidirectional impacts, as a result of which some subjects arbitrarily dominate over
others, and thus the social texture of society is eroded by growing "caverns"
(overthrown and sublimating subjects) and "tumors" (hypertrophied and privileged
subjects). For instance, our civil society is full of non-authentic NGOs, sometimes

2 By Snowflake Sx (t) in this case is meant 9-element (individuals - i, groups of individuals - ¥ i, civil
society - FYi, organizations - j, groups of organizations - Y j, market - FYj, state - G, a group of states -
>G, global world - FyG) matrix model representing the subjective structure of society (for more
explanations see Stavrev, 2016).
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having generous financing, the source and method of which however, is obscure -
governmental, corporate, foreign, and so on. The sad situation of Bulgarian media
is a well-known fact - hidden owners, dependencies, officiousness to the management,
corruption among journalists, etc., which turns them from a means of informing into
advertising agencies for those in power, sponsors and "friends" and into bullying
clubs for their opponents and rivals. And this does not contribute at all to a healthy
economic life, but just the opposite. Markets, in turn, are extremely influenced by
state and oligarchic patronage of some individuals, and respectively, discrimination
against other market players, by illegitimate groups of influences distorting market-
driven competitiveness, etc. Thus, in many cases, there is no market competition
and market impact on the economic life, and there are interventions by non-market
forces generating quasi-monopolies, winners and losers without merit, exhausting,
damaging and demeaning the market. Same applies to the state, unnaturally
"upgraded" by nationally irresponsible forces to the protection of private and/or
foreign interests and objectives that are alien to its nature.

Fourthly, we do not take sufficient advantage of globalization to expand basic
national capabilities, for various reasons - imperceptibility of the state, absence of
nationally responsible leaders, leaders and elites, and problematic EU involvement
in the economic, political and cultural revival of the country. Suffice to mention the
fragile and often dubious usefulness of the billions of euros, favored free of charge
by Europe to the country, lavishly embellished with verbose, incomprehensible and
bureaucratic reports on the legitimate "absorption" of vast resources compared to our
scales. Instead of data for specific results, about return on investments - shameless
PR and balancing acts with numbers and words.

The roulette® identifies blocked or
inhibited activities

Snowflake functions successfully when the Rouleftes of social subjects
rotate at normal speed and in synchronized directions (see Stavrev, 2016). Normal
is that speed, which ensures a sustainable reproduction of mutual benefit for all
social subjects. At slower rotation, the respective subject is marginalized and, at a
faster speed, he/she "overheats" and needs to be "cooled" to avoid burning. The
directions of the subjects' activities are synchronized when they are useful not only
for themselves, but also to all other subjects included in the Snowflake.

The most significant obstacles to achieve economic prosperity identified
through the Roulette are:

Firstly, degraded and continuously degrading motivation for creative activity
in society. Basically, this degradation is evident in the cultural and respectively,

3 By Roulette - Rz (t) here is understood the motor model of functioning (motivation - M, potential - P,
identity - I, power - Pw, decision making - Dm, activity - A, results - Q, efficiency or satisfaction — Ef), both to
society as a whole and to each individual element described in the Snowflake (for more details see
Stavrev, 2016).
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value decline in the subjective choices made in the conditions of democracy. It is
about the imperceptibility of the moral limiters against the activity without which the
healthy egoism (everyone takes care of oneself before seeking help from others!)
degenerates into painful greed when everyone sees oneself as the center around
which all the rest turn or have to turn. This degeneration is absolutely opposed to
the "good life", which is laid at the basis of Snowflake's design.

Cultural regression is manifested in the enormous manifestations of: moral
carelessness and permeability, resignation to what is disliked, negligence in fulfilling
personal and collective obligations, dominance of low taste and material values
over higher values and spirituality, lack of socialization and indifference to others,
ignorance of the "common cause," etc. The economic consequences of this are
undoubtedly negative - the irrational of economic point of view "zero-sum game"
(the profits of some people equal the losses of others and the total remains the
same) unfolds unhindered to the ugly of the same point of view "negative sum
game" (losses exceed profits and the total decreases), and the two of them
displace with their aggression of mental primitivity "the positive sum game" (profits
exceed losses and the whole grows). The lack of ideals and mutual trust extends
the territory of mediocrity that overwhelms us everywhere. Negligence in performance
is perfectly complemented by irresponsibility for the results of subjective actions.
The state is rumbling unscrupulously in the pockets of people and the underprivileged
businesses, and they also respond appropriately.

All this is so counterproductive for the economy that the necessity of its
decisive modernization is beyond any doubt.

Secondly, there is a persistent retention of the development and even reduction
of subjective potentials - groups of people, market-oriented organizations, non-
commercial, public and non-governmental organizations, central and local government
institutions, civil society and markets. For example:

¢ Both the state and sometimes large private businessmen make economically
unjustified investments, the losses of which are covered by the entire society;

e One of the quality-of-life guaranteeing groups of people with higher
qualifications, intellect and morality - the elites, have been pushed away for decades
from the center of society to the periphery - where they belong. This is the most
barbaric attitude towards the human factor in the economy and anywhere else;

e Some minority groups have a constantly decreasing working capacity and
social efficiency and are "convicted" to their individual brutalization, which is detrimental
to all;

¢ Dangerously great number of people prefer to live on social benefits, on
bank transfers from immigrants, on temporary and illegal employment here and
there, as well as on crime rather than honest work;

e The activity of other people - with weak, unsupervised and neglected
professional qualifications, causes more harm than benefits;

o It is depressing to see dilapidated buildings, facilities, roads and other
infrastructure systems, some of which recently built, closed down and abandoned
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"former" industries, deserted farm lands, cut down forests, ruthlessly building up of
natural landmarks and protected areas; etc.

e The human potential in Bulgarian corporations, in the healthcare system, in
the education system and in the state institutions, resigns because of disinterest,
dishonest management, laziness, low qualification, lack of integrity, intelligence
and rigor in the work, etc.

¢ Public and private financial means are being wiped out - through general
corruption, robbery, nonchalance, tax fraud, smuggling, deliberately provoked bank
and non-bank insolvency, public procurement, and public-private partnerships "in
the dark", opaque selection of projects and redirection of growing parts of the
proceeds to hidden addresses, etc.

These are methods to reduce the potential as well as to decrease dangerously
the value of the utilization rate of the residual subjective potential. Therefore, economic
modernization is indispensable from this point of view as well.

Thirdly, the most difficult is the decision-making situation or the self-
management of social subjects. Probably the global "governance crisis" (see Stavrev,
2013), has ruthlessly conquered the territory of our country and has not left unaffected
any places in it. In fact, we did not expect the crisis to come to Bulgaria from the
outside at all. We began to get used to our inner absurdities long before that. It is
about cascades of wrong decisions, the synergy between which accumulates
uninduced objectively enormous damages and losses. They are not caused by natural
disasters, cosmic or military damage. They are not caused by our "enemies" —
deliberately or not. All this is our merit, to all those who live in Bulgaria: the ruling
leaders (statesmen, businessmen, managers, leaders) but also the ruled, in front of
whose eyes and with the complicity of whom a genuine theatre of absurdity has
been played out for decades on end.

What are the reasons for this large-scale intellectual and moral degradation of
"self-governance "? The "objective" reason for this is the impossible to recognize in full
and irresistible influence of the surrounding environment, which undermines the trust in
the rationality of elections. There are also some others however, including:

a) subjective irrationalization of elections. This may be explained by "the
unprofitability to be reasonable", by "the access to leadership positions of people who
do not have the ability and habits to think when they decide", by "the profitability of
actions that are described in textbooks and books as erroneous or unacceptable", by
the "ejection of elites from the public and corporate elections "etc.;

b) Irrationalization is becoming a tradition. The trouble is that the current
unpunished follies pave the way to the future ones, and so on. They, in turn, infect
all the guilty and all the victims, and thus socialization promotes irrationality as an
institutional specificity of our lives - "that's the way it is in our country"!?

¢) When reason is driven out of choice, its place is occupied by the thirst for
power, self-interest, envy, enmity, stubbornness and imitation

d) When the irrationality of the ruled is added to the irrationality of the rulers,
which is a condition for their survival, then society degenerates into a cell where the
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"prisoners" have no other choice but to fight against everyone else or escape
(emigrate).

The need for modernization just screams!

Fourthly, in such "decision making" there is no way for the following components
of the Roulette - Activity, Activity Results and Activity Efficiency to escape the
prevalence of negative productivity.

There is indeed a self-regenerating trend towards stagnation and even a
reduction in economic potential, as well as a low and decreasing degree of proper
use of this potential, that is, we urgently need institutional modernization!

In societies, there are always both plenty of those who are content for whom
in our case "the transition is already completed”, and also those who are discontent
that "it has not yet begun". The evaluation of our surrounding reality also depends
on the cultural identity of the evaluator - on what he considers to be admissible or
not, acceptable or not, as well as on his personal skills - tolerance or intolerance,
criticality or conformism, etc. The predictions of the future on the other hand, however
many scientific methods we can harness in them, are also subject to our emotional
attitude to the facts and their changes over time. Thus, optimistic or pessimistic
forecasts emerge, which are objectively incomparable.

Basics of the national programme for institutional modernisation

Societies have their immune system that protects from self-destruction,
somehow unconsciously. Our society probably also has one. Despite the apparent
apathy, indifference, energy dissipation, egocentrism and widespread resigning
attitudes, personal and group aggression towards development-generating differences,
lacking leadership and the will for collective revival. There are however, well-trained
and responsible professionals in many areas of life, there are genuine businessmen
and entrepreneurs. There are also honest politicians, magistrates, policemen, clerks,
and so on. Talented and honest Bulgarians are constantly being born, waiting for their
chance. The most important thing, however, is not to "wait," but to roll up sleeves.
Now and here!

Modernization of economy contains a whole range of radical changes in
laws, justice, fight against corruption, innovation in management, finance, commerce
and a number of other macroeconomic components. It also means an entire
multitude of changes in industry, information technology, staffing, and other structures
of the national economic system. It also refers to changes in other public subsystems -
education, healthcare, etc. Realism requires that | should limit myself in the design
previously outlined of this text - the implementation of the Scanner, and the
Snowflake in particular, and especially within the necessary system corrections in 2
out of all 9 social actors reflected therein - the market and the state.

Stabilization of markets

The need for this is undoubted for anyone who sees, feels, understands, etc.,
the following market distortions in Bulgaria: conceived "in vitro" and specially
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patronized further large-scale businessmen (oligarchs); government-manipulated and
publicly funded transactions protected by absurd confidentiality; illogical market
transactions with a legitimate real but "invisible" social sense; government orders for
"the right people", corrupt and inefficient European funding, covert raid, etc.

1. Releasing the markets from suppressive and anti-competitive external
interventions when conducting market transactions:

¢ An unconditional retreat from the practice of state protection of state, private,
foreign, mixed market players. Any state aid, whether direct or indirect, in accordance
with the commitments made by Bulgaria to the EU, should be subject to a rapid
appeal procedure in court, and, pending its ruling, the execution of the relevant state
decisions should be suspended. The consequent damages shall be owed to those
wronged by those who have caused them;

e Uncompromising battle with economic crimes of any kind, damaging the
market and growing illegitimate and socially dangerous inequalities - theft of property,
smuggling, extortion, racketeering, tax and other documentary and cyber frauds,
open or hidden cartels, etc. - by investigating as soon as possible and increasing the
level of sanctions for the perpetrators. The resulting economic losses from these
and similar actions should be transformed into financial obligations of the culprits,
not to be settled by society and the state;

o A rigorous reform of justice, guaranteeing legality for all and uncompromising
fight against crime, polluting and distorting the competitive market environment,
which has not been allowed for so many years by partisan, corporate and criminogenic
lobbyists entrenched in the law enforcement system. It would be unforgivable to
continue with the missing culprits, the missing convictions, the missing financial
and administrative penalties, etc.;

e Involving civil society and its delegated representatives in the battle to heal
markets as business and government partners - in actual, transparent and effective
manner, not formally, invisibly and inefficiently as it has been the case so far;

¢ Cancellation of the ban on access to information concerning contracts
involving the state as an investor, contracting authority and other statuses implying
the spending of public resources. How and for what public funds are spent by
"nameless" functionaries should not be subject to state and/or corporate secrecy,
and the laws of the country must ensure that the public interest is respected;

¢ Prohibition for the state to conclude any transactions with offshore companies
- public procurement, public-private partnerships, investments, privatization, euro-
financing, concessions, etc. Exceptions may only be made under the guaranteed
disclosure of actual owners and prompt informing of the state on any subsequent
changes in the ownership of the offshore counterparty;

2. Deregulation and regulatory upgrading:

eCancellation of a large part of the current permits, prohibitions and other
administrative regimes, which unnecessarily hamper or even stop many entrepreneurs
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and investments, that is, prevent private goods from growing without simultaneously
increasing the quantity or quality of public goods and services;

eCountering by new legal and administrative means against the monopolization
of markets - stimulating competition and painful sanctioning of artificially created
monopolies, encouraging alternative imports and facilitating penetration of competitors
for goods and services concentrated in large producers and suppliers, including
guaranteed access to warehouses, storage, infrastructure, communications;

eIntroducing new marketplace dictatorship rules for artificial trading and
brokering chains, constraining transactions with unnecessary and harmful intruders
through the goods or service from manufacturer to consumer, not adding and but
devouring a large part of the value and burdening the end prices with the allowance for
parasitic intermediaries;

e|lmplementing the possible mechanisms for overcoming or at least sharply
reducing the mutual indebtedness of the market, including severe sanctioning of
any guilty breach of investment, production, commercial, credit, and other contracts
including those with the state being a party thereto; rapid proceedings for corporate
and individual bankruptcy; clearing of bank portfolios by selling "tough" assets,
reducing corporate debt through debt-to-equity swaps; strict control over formal
corporate restructuring aimed at secret debt transfer, disguise of real property and
responsibilities, participation in money laundering schemes, etc.;

eExpansion of market potential - capital, energy, innovation, tourism, logistics,
education, labor, etc. through active regional public policies, with emphasis on the
Balkans and Europe - relieved trade, production integration, stock consolidation,
outsourcing, franchising, industrial co-operation, investment interaction; incorporation
into regulated markets of the so-called "shared economy" etc.;

eliberating the market from any social and political functions imputed for
populist and ideological reasons and the assumption of those which are important
for public health, the state and civil society, etc.;

e|ntroduction of new rules for income distribution at a micro-level with a view to
achieving a balance between the interests of the state (fiscal) shareholders (capital)
dividend, management (salary + bonuses) employed staff/salaries and on that basis,
new legitimating of the inequalities now perceived as unfair - income that is unjustifiably
high for a few and unacceptably low for many. Now some businesses circumvent
market competition, while others pay the price for it with their quasi-market ostracizing.
And labor is increasingly marginalized as a basic type of sociality, alongside the
shocking out-of-market enrichment of some who are neither innovators nor
businessmen, nor highly qualified experts, nor successful artists, athletes, and so on.
Tax instruments in identifying subjective contributions and matching incentives are only
post factum corrections of market defects, and it is more reasonable, through
appropriate market regulation, to minimize these defects before reaching taxation.

State stabilization

It should be made clear from the beginning: the state is not an economic entity,
it does not create but it redistributes income. It spends some of what is produced, and
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therefore we are all interested in making this spending useful to everyone and in no
case to just some. There is, therefore, the division of goods into private, for which the
markets are mainly taking care of, and public, whose provision is assigned by definition
to the state. When some advocate for more social responsibilities to the state, this
means only more public goods. They however, do not "fall from the sky", but have to
be envisaged, planned, provided financially, produced, allocated in certain ways
(equally to all or just to some, but which, how), etc. Transaction costs for public goods
are higher than private goods due to the need for additional administration, which
makes them relatively more expensive than private goods, although they seem free to
consumers. And the absence of an interested and personified owner who is actually,
rather than "politically" responsible for the efficiency in the public sphere opens the
doors to corruption more widely and closes those to seek responsibility.

1. Strict control over government spending:

el egal regulation for the period of the programmed modernization of the ratio
between "private" (market-satisfied) "public" (satisfied through the state) "mixed"
(satisfied with complementary market) state interaction goods.

It must be absolutely clear that there is no, and in the foreseeable future, there
could not exist a state able to guarantee its citizens "free of charge" the satisfaction of
their needs, and there is no economy that is able to survive sustainably today and
tomorrow, at the so-called "mandatory basic income for all", providing without any
employment obligations, a minimum standard of living for every citizen. Someone -
the people (through a referendum) or the state (through their discretionary power)
should normalize these ratios, through the mediation of the honest and responsible
expertise of those having the necessary knowledge.

When this happens, it will clarify the obligations of the state which it assumes
under a "social pact", in respect of its citizens, as well as the relations between the
market and the state, being responsible for securing private and public goods.

eUnwavering continuation and even stricter compliance with strict monetary
and fiscal policies - a currency board with a natural evolution towards Eurozone
entry, a zero or a minimum budget deficit, adherence to EU rules for a tolerable
level of government debt, etc. And yet, it has already become clear restrictions are
only reasonable limits to the economic activity of the state, but they are not a factor
for development of economy. Without re-institutionalization and the accompanying
radical reform, there can be no sustainable financial stability.

eProhibition of debt financing of purely government investments and state
co-financing of investments with EU funds or other grant support, with exceptions
allowed only for programs that have received nationally significant status. For example,
for energy stabilization, for resolving state-owned and municipal enterprises, for
"Roma inclusion", for compulsory education of poor children and for qualification
adaptation of the unemployed in underdeveloped areas, etc.

eReplacement of the systems currently operating in economically harmful way:
(a) public procurement; (b) allocation and directing of EU funds; (c) implementation
of other state-funded grant schemes by new systems developed within an open
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procedure and subject to the due expertise to stop theft, corruption, useless or harmful
government policies, and to regain the lost over the years public trust in the state;

eAnnual report by the state on the contracts concluded in connection with
government procurement, financed by EU funds projects, concessions, privatizations,
PPP, etc., specifying the names of the companies - contracting parties to the state,
the agreed price, annexes, etc. Data allowing for public control over the spending
of public funds and the protection of personal data.

2. Public management upgrading:

¢ Transition from resource allocation budgeting to target strategy elaboration.
The current model of state governance does not differ significantly from the socialist
model-the state commands public life and the national economy in particular, for
which more and more public resources are needed, which it spends annually "on
budget" and "as appropriate". Although formally Bulgaria is a parliamentary republic,
real planners and budget-makers are not in the parliament and the government, but
somewhere behind the scenes. Criteria for evaluation are the absorption of funds -
state, European, loan, grant, etc. and acceptance of the formal reports. And what
are the real results, what is their cost for the taxpayer, what is their quality, and so
on, are matters of secondary importance.

e Target strategy elaboration means: (a) strategic horizon of the public
management not shorter than 4 years; (b) state strategy (or strategies) to ensure
(deep) restructuring (modernization) of the economy, tailored to the achievement of
clear and quantifiable targets; (c) integration of the strategies into the annual budgets
of the state; (d) legal guarantees for the mandatory effect of state strategies for each
current government and (e) a legal way of completing the work on a strategy, as
well as a legal mechanism for nationally necessary strategic changes in the course
of their implementation.

¢ New regional policies within the country to ensure a more gradual development
of the country's economy, accompanied by new administrative division and working
financing mechanisms, within the limits of the desired economic growth without
increasing the debt burden;

¢ Government investments should be financed mainly through EU funds and
inter-state agreements (mainly) and budget (complementary), through state-owned
companies via market mechanism (joint venture, lending, brokerage, etc.) and to
comply with the rules of strategic public and corporate management. The aim should
be to restructure seriously sick sectors of the economy with a strong state presence -
energy, transport, education, health and pension insurance;

* New management of state property in the economy, including: (a) privatization
(where possible and acceptable); (b) rescue of the "sick" enterprises with majority
state ownership for several years (mainly through EU-funded restructuring projects); (c)
transferring the management of state-owned companies through public competitions
conducted by private companies; (d) disclosure of management contracts and
periodic financial statements for public control of the operating results;
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¢ Establishment of a public company for the management of the minority
state shares in the ownership and assignment and management also to a private
company selected through a transparent competition, with public disclosure of the
management contract, any annexes thereto and the periodical financial operating
results;

e Participation of the state in investment and commercial activities should be
allowed only after unambiguous identification at the previous public and state-corporate
elections, the archiving of the information on personal participation in government
decision-making on investments with guaranteed access to the archives. Otherwise,
seeking responsibility by the spenders of government expenditure will remain
impracticable, and the fight against corruption will continue in words only;

e Legalizing bringing to justice of all specific persons who have taken part or
have cooperated in public decision-making, resulting in loss of public funds, beyond
those admissible due to an unpredictable deterioration of the market situation, as
established by a power-independent expert opinion;

¢ A ruthless combat against corruption and money laundering, decomposing
the markets and a country from the inside, and allowing the submission of public
authority to private interests incompatible with those of the state. Nothing of the so-
far theater-like "combat" should remain. New laws, new courts, new authorities, and
new people in them are required.

e Removal from the state power - central and local, of all persons who have
or have had their own business, including all related persons, during the period in
which they have occupied state positions. Same applies to prosecution, courts of
justice, state-owned companies, the media, health care institutions, the administration.
The removal should be activated immediately and after improper or morally convictable
performance of their professional and job duties as established in a "non-
governmental" manner.

3. Modernization of state administration

¢ Radical administrative reform, abolishing old and grown resistant to "soft"
reforming defects such as - making huge volumes of useless work, assigning the same
work to different bodies, concealing the futility behind complicated bureaucratic
procedures, appointments of inappropriate people on the grounds of a party
affiliation, kinship, clan, mafia, and on other similar grounds, duplication of functions, as
well as corruption-motivated sabotage of business-entrepreneurship, defective
systems for "additional material stimulation", etc.;

e Privatization or outsourcing of a number of administrative services, which
are now paid as well by those who need them, as the state should guarantee,
under appropriate conditions, access for newly emerging companies providing
administrative services to information and "e-government". The saved funds should
be used to increase the pay of the post-reform administration, enhance their
qualifications and improve their working conditions;
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¢ Placing on new track the work on developing the "e-government”, where so
far huge resources have sunk, with no or almost no real results and no responsibility
for the waste of public and donor funds. This should be done by way of:

a) centralizing of the management and ending the work on useless and even
harmful, costly partial developments;

b) managing projects in this area by proven leaders, administrators, and
industry specialists to prepare design assignments to IT specialists as contractors;

¢) providing information on the part of the state structures to civil society for
control and prevention of arbitrariness and corruption;

d) the managers assigning the developments should accept the finished
projects prior to implementation and should bear full responsibility for the practical
benefits or damages of their implementation.

Each change, not to mention the radical ones that would guarantee the
modernization of economy, affects inevitably the positions, interests and shared
values of many influential forces in society such as authority, party, administrative,
corporate, criminal forces. Their resistance in our country, as it is now, will most likely
be "a matter of life or death." Similar are the reasons for rejection or permanent
postponement of the reforms by the government, not only in our country. As a
prominent European - Jean-Claude Juncker, in a fit of sincerity, said something
like, "We all know what to do, we just don't know how to get re-elected after we've
done it..." (If he were a Bulgarian, he would probably adjust the second part of the
sentence as follows: "... only we know that they will not leave us in power then").

Necessary changes require proper management that may be theoretically
carried out in one of the following ways:

¢ Gradually, rather slowly, consensually, inconsistently, with frequent interruptions
and with backslides, and with the help of tedious monitoring, control and support by
the EU or

o With the unexpected but theoretically possible coming to power in our
country of a determined, responsible, honest, radical reformist and sacrificial political
force, enjoying broad electoral support or

¢ With some form of "democratic vacation" for relatively rapid radical reform
and restoration of the normal political process in a few years.

The chances of success of the identified alternative models of economic
modernization management in Bulgaria seem to be inversely proportional to the
likelihood of their implementation.
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PA3BUTUETO HA YOBELLKW KAMUTAI B BU3HEC-
OPIrAHU3ALMUTE U CbBPEMEHHOTO YNPABJIEHUE HA
YOBELWWKWUTE PECYPCH

W3cneasaHn ca Bb3MOXKHOCTWTE 3a MOBULLIABAHE Ha MoTeHUMana Ha opraHusa-
uMMTE OT MHAYCTpUanHWsA cekTop Ha Bbnrapua 3a pasBuTMETO Ha YOBELUKMS
kanutan. Bopgewara Tesa e, ye cTpaTterMyeckata Len Ha oOpraHusauuuTe aa
nocTuraT v Oa yBenuyaBaT CBOATA KOHKYPEHTOCMOCOOHOCT M3NCKBA afeKBaTHM
NOMUTUKM 1 MPOU3TUYALLIM OT TSX MEXaHU3MM, HAaCOYeHM KbM HapacTBaHe Ha Aena
Ha HOCUTENUTE Ha YoBeLUKM KanuTan. lNpeacTaBeHV ca 3HaYMMKM HayyHU Moc-
TaHOBKW 3a YOBELLKUA KanuTtarn. AHanusnpaHu ca B eQUHCTBO KMoYoBUTE MONUTK-
KU U MexaHU3MW B YNpaBfeHMeTO Ha YOBELLKWTEe PEecypcu B WHOYCTpuanHute
opraHusauun. CuctemaTtmsvpaHn ca peanHute npobnemHu noneTa, orpaHuya-
BalLW PasBUTMETO Ha YOBELLKWS KanuTarn B OpraHu3auuuTe U ca apryMeHTVpaHm
HSIKOW PELLIEHIS 3a TSIXHOTO MPEeofonsiBaHe..”

JEL: J08; J24

Krrodosu dymu: yripagrieHue Ha 4o8ewikume pecypcu; YO8eWKU Karumait, KOHKY-
PEHMHO peduMcme0; KOHKYPeHmMOoCnoco6HOCM Ha opaaHusayusima

OcHoBononarawm Hay4YHU NOCTaHOBKU 3a YOBeLUKUsA
Kanutan Ha 6M3HeC-OpFaHM33LIMFITa

EdekTnBHOTO ynpaBreHne Ha YOBELLKWTE PEecypCu MMa MbpPBOCTENEHHO 3Ha-
YeHue 3a pa3BUTMETO M ycrexa Ha Beska busHec-opraHm3auus. MNpouechT Ha YTBbPX-
[aBaHe Ha YOBELLKMTE PECYPCH B YOBELLIKM KanuTasn 1 HEroBOTO HENpPeKbCHATO pas3Bu-
TWe ce MpeBpbLla B 3Ha4YMMa cTpaTernyecka 3ajada Ha ynpasneHneTo Ha GusHec-
opraHusauumTe. Tasn 3agada n3mnckea 0OMKHOBEHOTO ,aAMUHUCTPUPAHE” Ha KagpuTe
Aa 6bde 3ameHeHo ¢ HOBW oboraTeHu ponu Ha BrusHec-opraHusaumsaTa u HeMHUS Me-
HUOKMBHT. Ypes narpaxagaHeTo, BKI. Ypes3 NpUBAMYaHETO Ha YOBELLIKX KanuTar, T cu
ocurypsisa nNpeanocTaBky 3a YCTOMYMBO pasBuTHE.

MpobnemunTe, 3acarallm YOBELLKMS KanuTar, ca Cped Han-akTyanHuTe U OUCKy-
TUpaHUTE B MKOHOMMYECKATa Teopusa M nNpakTuka. MIHTepechT KbM Tasm TemaTtuka
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increasing the potential of the organizations from the industrial sector of Bulgaria for the development of
human capital have been explored. The leading argument is that the strategic goal of the companies to
achieve and increase their competitiveness requires adequate policies and resulting mechanisms aimed at
increasing the share of human capital holders. Significant scientific statements about human capital are
presented. The key policies and mechanisms in human resources management in industrial organizations are
analyzed. The real problem areas, limiting the development of human capital in organizations, are
systematized and some solutions for their overcoming are offered with arguments._Keywords: human
resources management; human capital; competitive advantage; competitiveness of the organization.
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ce 3apaxga owe npes XVl Bek 1 ce cBbp3Ba C TBOPYECTBOTO U U3cnegosarten-
ckata genHoct Ha Agam CmunT. Ton e NbpBUAT n3cnegosaren, KOMTO Npasu aHanorus
MeXxay pasxoguTe 3a Mo-ckbna 1 NpovM3BOAMTENHA MalLMHA C Te3n 3a obydeHue u
noBuLLIABaHe Ha kBanudukauusaTa Ha padboTHuka. Agam CMuUT MbpBM N3BEXaAA Te-
3aTa, Ye KBanudpuuupaHusaT Tpya € Mno-npou3BOAMTENEH U OCUrypsBa Mo-BUCOKA
neyanba Ha opraHusauuuTe, U NpaBu M3BOAA, Ye MHBEeCTUUMMTE 3a POPMUPAHETO
Ha no-kBanuduumpaH TpyA ce Bb3BpbLuaT.

OTOenHWTe TEOPETUYHM acrneKkTu Ha YOBELLKUA KanuTarn ca U3crnegBaHu oT pe-
avua asTtopu crieq Cwmut. lNpe3 BekoBeTe, ¢ 06OCHOBKaTa Ha MAEUTE Ha MKOHOMWU-
YEeCKOTO MO3HaHWe OT KrnacuumTe, ce JoCTura Ao eTana Ha Bb3npueMaHe 1 HanaraHe
Ha TeopusTa 3a YOBELLKWS KanuTan KaTto MoAepeH 1 NepcneKTMBEH HauYuH Ha obLecT-
BEHOTO YCTPOWCTBOTO 1 OEVCTBMETO HA MKOHOMUYECKUTE MEXaHn3mMu. PassntneTo Ha
Tasn Teopus ce YckopsiBa YyBCTBUTENHO OrnarojapeHne Ha u3crneaBaHusTa Ha
Teopop Wynu, Mapu Bekep, Oxxakob MuHuep, Mapu->Xan bpayH v gp.

Teopop Wynu geduHupa: ,OTnvunTtenHata YepTa Ha YOBELLKMS Kanutan e,
Ye TOW € YacT OT YoBeKka. TOW e YOBELLUKM, 3aLL0TO € BbNNbTEH B YOBEKA, TOW €
KanuTar, 3awoTo € U3TOYHMK Ha 6bAeLlo 3a40BOSICTBO MU Ha Obaelum JOXO4AM, Nnm
W Ha BeTe, B3eTu 3aegHo” (Schultz, 1971, p. 48).

lapu bekep obocHoBaBa BWXOAHETO, Ye OOy4YeHMETO B opraHusauusaTa e
npoLEec, Ype3 KOMTO ce NocTura yBenuyaBaHe Ha ObaeluaTta npogyktmBHocT (Becker,
1962). 3a ga 6bae T8 dakT, e HeobxoaMMo fa ce 3annaTy onpegerneHa LeHa 3a
peanusauusita Ha CboTBeTHaTa nporpama 3a obydeHue. OcBeH Ye yBenunyasa npo-
OYKTUBHOCTTA, 0Oy4YEeHMETO € N CPeACTBO, Ype3 KOETO OpraHm3aumndaTa cbyMsiBa ga
noaabpXa U pasBMBa HMBOTO Ha pasnonaraeMus YOBELLKM Kanutan B 3aBUCUMOCT
KaKTO OT TEXHOMOTMYHUTE U3MEHEHUS, Taka U OT MPOMEHUTE B NO3ULIMUTE HA KOH-
KypPeHTUTE OT CbOTBETHUTE NPOAYKTOBU Nasapu.

lMpe3 BTOpaTa NonosBMHa Ha XX BEK BLMPOCUTE 3a YOBELLKUSA KanuTarn ca He
camo obeKkT Ha TeopeTMYHM n3cnegoBarterncku aedaTtm, a npugobmeart Bce nosedve
ynpaBneHckn xapaktep. bbnrapcku u YyxgectpaHHn aBTopy JaBaTt peguua onpege-
neHus 3a 4YoBelwkusa kanutan. dynescku (2012) ro geduHMpa KaTo CbBKYMHOCT OT
Bb3MOXHOCTM M CMOCOBHOCTM Ha YoBEKa 3a M3BbPLUBAHE HA ONpeaerneHn TpyaoBu
ycrnyru cpelly 3annailaHe unv 3a 3aJoBoNiiBaHe Ha onpegerneHn noTpebHocTw.
YoBek TpsbBa ga pa3BvBa CBOUTE CMOCOBHOCTM unmn ga copmypa HOBW TakvBa 1
Nno TO3M Ha4YMH Aa NPeaoCcTaBs No-Ka4eCTBEHU yCnyrm Ha GusHec-opraHmnsaumsTa u
Ha TpyaoBusi Nnasap. ToBa U3MCKBa MHBECTULIMM KAKTO B 0Opa30BaHNETO 1 KBanudmka-
umaTa, Taka U B OCTaHanuTe counanHo-MKOHOMUYECKM cdhepu, CBbP3aHn ¢ hopmu-
paHeTo Ha YOBELUKM KanuTan.

Crnopeq XeHpuk Kpyn 4oBeLLKMAT KanuTan Ha AafdeHa opraHusaums obxeaila
CBbBKYMHOCTTA OT CcrneundmnyHm YepT U 0COOEHOCTN, BLMTLTEHU B CRYXXUTENUTE 1
(3HaHwuA, ymeHusi, cnocobHoCTK, 3apaBe, MOTMBALUS), KOMTO MMaT CbOTBETHA CTOM-
HOCT M Ca M3TOYHUK Ha ObAeln JoXoOu KakTo 3a paboTHMKA — COOCTBEHMK Ha
YOBELLKM KanuTtar, Taka 1 3a opraHu3auusaTa, KosaTo npu onpegerneHn ycrnoBsus us-
nonasa To3u kanutan (Kpyn, 2008).
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PasBuTneTo Ha 4YoBeLLKN KanuTan B 6VI3HeC-OpI'aHVI3aLI,VIVITe...

Opyra gedurHnUmMA onucBa YOBELLKUSA KanuTan KaTo ocobeHa chopma Ha Kanu-
Tana, KosiTo e CBbp3aHa C YoBeLLKaTa NIMYHOCT U e pe3ynTaT OT MHBECTULIMKN B 3HaHKe,
KBanuukaums 1 NpoM3BOACTBEH OMNUT, A CbLLO U C U3rPaKOAHETO HA YMEHNA N OPYIU
npuaobuTn CBOMCTBA, NPU KOETO HapacTBaT Bb3MOXHOCTUTE Ha Tpyda M ce obora-
TSIBAT CBOVCTBATA Ha NMMYHOCTTA - HOCUTEN Ha TpygoBaTa yHKLMS.

HesaBncumo OT pasxogute MO HEroBOTO Cb3[aBaHe MKOHOMWYeckaTa OLeHKa
UM CTOMHOCTTa Ha YOBELLUKUSI KanuTan ce onpefens oT Obaewmte J0XOAM, KOUTO
nputexarenure My Morat ga 3apaboTAT B pamMKMTe Ha TpygoBaTa cu kapuepa.
MHo3uHa aBTOpK AedmHMpaT Taka U caMOTO MOHATME: ,HOBELLKUAT Kanutan € CTon-
HOCTT@ Ha AOXOOOHOCHWS MOTeHuuan, BbNMbTEH B OTAENHUTE MHOMBMAW. TON
BKITHOYBA BPOAEHUTE CMOCOBHOCTU U TanaHT, KakTo 1 06pa3oBaHNETO U Npuaobutute
OT TX yMeHusA.“ CTOMHOCTTa Ha YOBELLKUS KanuTan ce onpeaens oT HerosaTta LeH-
HOCT MpuW NasapHU YCroBUs N Bb3MOXHOCTTa fa Hocu 6baelm goxoan 3a GusHec-
opraHusauumuTe.

3HaumMM npuHoC 3a BM3Hec-NpakTukaTa nMa Tesata Ha MNutbp dpakbp 3a T.Hap.
KauyecTBeHa 4acT OT MnepcoHana Ha opraHmsauusta. ABTOPbT NnocTaBst POKYyC BbpXY
Bb3MOXHOCTUTE Ha YCMELUHO ynpaBfsBaHUTE OpraHmM3aummn Ja ocurypsisaT BbB Bpe-
METO TeHAEHUMS1 KbM HapacTBaHe Ha OTHOCUTENHMS LN Ha kadecTBeHaTa YacT Ha
nepcoHana. Ypes nonutuka u MexaHn3amm B obxsaTta Ha ynpaBieHNETO Ha YOBELLKUTE
pecypcy HECbMHEHO NoAo0Ha TeHAEHLUMST € NOCTUXKMMO Npean3BunkaTencTso. Herosm
WHOWKaTOPM Ca HapacTBallaTa NonesHoCT, LEHHOCT M CTOMHOCT Ha CnyXuTtenuTte, a B
OCcHOBaTa MM ca oboraTeHuWTe KOMMETEHTHOCTM, KOUTO OCUIypsiBaT cuiHa TpygoBsa
MOTMBaLMS U NpoM3TMYaLLM OT TOBA BWUCOKM pe3ynTaTu B TpydoBaTa AelHocT. Bbe
Bpb3Kka C Ka3aHOTO MOXe Aa ce 00606LLm, Ye TesaTa Ha [Ipakbp 3a kayecTBeHaTa YacT
Ha nepcoHara Ha opraHusauusiTa e M3LsAo B XapMOHUS C Hay4HWUTE MOCTaHOBKM 3a
YOBELLIKMS KanuTarl, pecr. 3a CNy)XUTenute, KOUTo ca ,HOCUTENKU" Ha YOBELLKW KanuTar
Ha opraHmsaumsra.

3a 1 B OM3Hec-opraHu3aumaTa ca 3Ha4YUMKU KakTO OTAENTHUTE HOCUTENWN Ha
YOBELLKW KanuTas, Taka M KONeKTUBHaTa CTOMHOCT Ha CNocobHOCTUTE, YMEHMATA,
XWUTENCKNA ONUT M MOTMBAUMSATA Ha YOBELLKUTE pecypcu. Bbpxy konektuBHaTa
CTOWHOCT, KOSITO € B OCHOBAaTa Ha KOHKYPEHTOCMOCOOHOCTTa Ha opraHusauuuTe,
cneumaneH akueHT noctaeat P. Matuc n k. xakceH (Mathis, Jackson, 2010).

TeopusTa 3a YOBELLUKMNA KanuTan € MHOMo CxogHa C Tasu 3a pusndeckns ka-
nutan. Ypes cBouTe CNOCOBHOCTM M BBL3MOXHOCTM W TAXHOTO HEMOCPEACTBEHO
n3nonaesaHe B NpoLeca Ha Tpy4a YOBEKbT € OCHOBEH MPOM3BOACTBEH (DAKTOP, KaKBU-
TO ca kanuTanbT M 3eMsTa. 3a Ja ce pasBMBa W yBenudaBa MpoM3BOACTBOTO, ca
Heobxogumy NpoMeHu B Tean chaktopu. OT ronsiMo 3HayeHue 3a HapacTBaHETO Ha
npon3BoaNTENHOCTTa U 06eMa Ha NPOM3BOACTBOTO € MOBMLLABAHETO Ha 3HaHMATA U
YMEHUSITa Ha CnyXuTenute B AageHa busHec-opraHmsaums. MawwmH1Te, TeXHONOMMmn-
TE N TEXHMKaTa Ca MHOMO CbLUECTBEHM, HO MO-Ba>kHM Ca Te€3W, KOUTO M Cb3gasar U
n3nonaeat. 3HaHMeTO, 06Pa30BaAHMETO U UHTENEKTBT Ca peLlaBallM CUNM 3a npocne-
puTeTa Ha BCsika OBU3HEeC-OpraHM3aumsi, JOKOMKOTO CTOST B OCHOBaTa Ha MKOHOMMUYEC-
KaTa 1 AeVHOCT M Ha pe3ynTaTtuTe OT Hes. YNpaBreHCKUTe No3vumm B opraHusaumsTa
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Cce M3MecTBaT KbM AOMMHMPALLOTO MOSIOXKEHWE Ha YOBELLKMSA KanuTan oT rrnegHa
TOYKa Ha HacnegeHuTe, NPUACOUTUTE U pa3BMBaLLMTE Ce KaYecTBa Ha UHAMBUAUTE.

B cbabpxaTenHo oTHOLLEHWE MOXE [a Ce Bb3NpueMe efHa no-umpoka Tpak-
TOBKa Ha KaTeropusita ,4OBELLUKW KanuTar®, KOSITO BKIMOYBa HAKOSKO BaXKHW MOMEHTA:

®aKyMynMpaHOTO 3HaHWe B npoLeca Ha HecpopmanHoTo 1 hopManHoTo obyue-
HVe nNpeau 1 No Bpeme Ha TpydoBsarta kapuepa;

eHATPyMNaHWTE ONUT, YMEHUS U CPBYHOCTU B NPOGECUMOHANEH U XUTENCKM
nnak;

oMPUYNCIABAHETO HA CaMMsA YOBEK KbM YOBELLKMS KanuTar, ¢ usanoTo Gorat-
CTBO Ha HerosaTa npvpoaa;

©aCMNeKT Ha YOBELLKWA KanuTan e 3ApaBHUAT CTaTyC Ha UHAVMBMAWTE U 34paBe-
TO KaTO pecypc Ha obLiecTBeHaTa U UKOHOMUYeckaTa cpeaa;

eyMEHMETO Ha MHAMBMAA Aa BopaBu C MHOPMALMSA BbB BCUYKUTE 1 acnekTu
nocpeacTBOM KOMYHMKaUMATa MU MOBUIMHOCTTA, KakTo U MOTMBaLUSITA 3a MKOHOMU-
yecka v Bcska apyra OenHoCT.

B koHuenuusima 3a Yo8ewKusi Karnumarsi cmosim HAKOMKO 6a308U MOMIOXEHUs:

[Tbpeo, YOBELLKNTE pecypcu, BbpXy KOMTO Ce OCBLUECTBEHU LieNieHaco4eHm
obpasoBaTenHo-kBanMukaLmMoHHn 1 ApyrM Bb3OENCTBUS, pasrnonarar ¢ Mno-npouns-
BoauTenHa paboTHa cuna, KoeTo e CBUAETENCTBO 3a NpuaobuBaHeTo 1 HaTpynBa-
HeTO Ha YoBeLLKn kanuTan. [ocnegHoTo BoAM A0 yBenuyaBaHe Ha edeKTUBHOCTTA,
NPOM3BOAMTENHOCTTa M MHOBATMBHOCTTA, KaTo MO TO3M HaYMH AOMNPUHAcCS CbLUECT-
BEHO 32 OpPraHn3aunoHHMA pacTex.

Bmopo, dhopMmupaHeTo Ha YOBELLKM Kanutan ¢ onpegeneHn Konm4ecTBeHn u
Ka4eCTBEHWN XapaKkTepUCTMKM € CbMPOBOAEHO C UHBECTUUMW. Te aHraxupart 3Hauu-
TenHn UHaAHCOBU PECYPCU U Ce pa3yuTa Ha onpedeneHa Bb3BpbLLAEeMOCT OT TSX.

Tpemo, OenHoCTUTe, CBbP3aHM C (POPMMPAHETO Ha YOBELLKM KanuTarn, ca
pa3HoobpasHu 1 BKtouBaT obpa3oBaTeniHu MHULMATMBM M CaMOMHMLMATUBK Ha pas-
NNYHM paBHULLA, Pa3BUTUETO HA BPOAEHUTE CMIOCOBHOCTU M TanaHT, POpMUPaHETOo Ha
npochecroHaneH 1N XUTENCKM OMNuT, Onas3BaHeToO Ha 34paBeTo U NOAAbpPXKaHETO Ha
XUTEWCKMS CTaTyC Ha MHAMBMAMTE, MHBECTULMMTE B reorpadyckata MOBUIIHOCT, KaKTo
1 hOPMUPAHETO Ha Harnacu 1 MoTMBaLUMs 3a coupmanHa U MKOHOMUYECKa aKTUBHOCT.

Hemebpmo, Heobxo0aMMO € Aa uma CbOTBETCTBME Mexady npodecnoHanHarta
KBanudmvKaumsa Ha WHAMBMAWTE W U3MON3BaHaTa TEXHOMOMMSA, MeXay KayecTBeHOTO
CbOTHOLLEHME Ha YOBELLKUS hakTop M eneMeHTUTe Ha umandeckns kanutan. Buco-
KOTO TEXHUKO-TEXHOSOMMYHO PaBHULLE Ha MPOM3BOACTBOTO M3WCKBA afeKBaTHO Ha-
pacTBaHe Ha YOBELLKWA KanuTar.

lMlemo, poxoauTte ca MYHKUMSA OT MHBECTULUMUTE B YOBELLKW KanuTan u oT
CbOTBETHOTO 06pa3oBaTesniHO U NPOodECNOHANHO KBanNUMUKaLMOHHO PaBHUILLE.

Lllecmo, 4OBELLKUAT Kanutan npuUTexasa MoOBEYETO OT yHUBEpPCanHUTE Xapak-
TEPUCTUKM Ha KanuTana BbobOule. ToW umma M ocobeHn CBOWCTBA, AOKOMKOTO €
CBbP3aH C YoBellkaTa nM4YHOCT. lpouechbT Ha Cb3gaBaHETO My € CMOXEeH W Mpo-
ObIDKUTENEH, C MHOXeCTBO ha3n M eTann. YOoBeLKMAT Kanutan HAMa coBCTBEHO
Butne N He MOXe Oa ce OTAENMM OT CBOS HOcuTen. BnoxeHwTte cpefctsa ce Bb3-
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BpbLLAT (Bb3CTAHOBSABAT) HE BeOHara M He LSMOCTHO, @ B NPOAbIDKEHNE Ha ObIro
BpeMe, 1 TO Mo Bb3AENCTBMETO HA MHOrOBPOHN (haKkTopu 1 YCroBuS.

Cedmo, obyyeHreTo Ha paboTHUTE MecTa He e hopMa Ha YOBELLKM KanuTar, a
npeacraensiza cneumgmnyeH MHBECTULIMOHEH NPOLEC, NPU KOMTO ce cb3aaBa obLy,
unm cneuncnyeH YoBeLLKM kanuTan. PopMmMpaHeTo Ha YOBELLKM KanuTarn e npoabsi-
XXUTEneH npouec 1 ToBa ro NpaBu M3KIMIYNTENHO LeHeH, 0cObeHo KaTo ce uma npea-
BWA OrpaHN4eHNAT NePUOA Ha HErOBOTO M3MON3BaHe.

3a ycnewHuTe 1 KOHKYPEHTHOCNOCOOHN BM3Hec-opraHnsaumnm n3non3saHeTo
Ha YOBELLIKUS KanuTan € OCHOBEH (hakTop C AbNroTpanHO 3HaYeHre, a He CPeAcTBO 3a
KpaTkoTpalHa ekcrnnoaTtaums 1M makcumanHa nedanba. TakusBa opraHu3aummn cuc-
TEMHO WMHBECTUPAT B Npod)ecroHanHata noarotoBka Ha CryXUTenuTe U Henpekbe-
HaTo nogobpsBaT Ka4eCTBOTO Ha YOBELLKUA KanuTan.

BaxkeH dhokyc e Bpb3KkaTa Mexay pasxoaute 3a npuaobusaHe (YTBbpX4aBaHe)
Ha YOBELLUKW KanuTan W Momna3uTe OT Hero, B T.4. 3a CNyXWTenuTe, KOUTO Ca HEroeu
HOCUTENW, U 3a OpraHn3aumsaTa, B KOATO Te OCbLLECTBSABAT TpyadoBaTa cu AenHocT. B
TO3U CMUCHI, OT €Ha CTpaHa, ce 06xBalla CTOMHOCTTa Ha uHBeCTULMKTE (pecn. pas-
xoguTe) 3a hopMupaHe, pasBUTUE M M3MNON3BaHe Ha 3HaHWHA, YMEHWNS U CMOCOBHOCTU
Ha YoBeka, a OT Apyra - Cb3aBaHeTo Ha JobaBeHaTa CTOMHOCT B OpraHv3auumsTa.

I'Ipo6neMHV| noneta n Heo6xo4AMMHM peweHun 3a pa3sBuTneTo Ha
YOBeLWKUda Kanutan Ha 6M3HeC-OpI'aHVI3aL|VWITe.

TpaguuMOHHUTE NOAXOAM, MOMUTUKA U MEXaHU3MN HAa MEHWIKMbHTA, Xapak-
TEePHM 3a rosfisiMa 4acT oT Obnrapckute GusHec-opraHnsauum, He ,paboTaT* B HEO0bOXo-
OvMaTa CTeneH 3a yTBbpKAaBaHETO M PA3BUTUETO Ha YOBELLKUSI KanuTarn. Te HECbM-
HeHo obycnaBsAT NPOTMBOAENCTBALLO BMUSIHAE U OrpaHMyaBaT MoTeHumana Ha opra-
HM3auMuTE 3a OCUrypsiBaHe Ha TpalHa TeHAEHUMSI KbM HapacTBaHe Ha OTHOCUTEN-
HUS1 OSN Ha CRY)XUTENW OT BCUYKN KaTEropum KaTo HOCUTENMW HA YOBELLIKM KanuTarn.

EnoHa oT Tesute, nsBegeHa Tyk, € 3a HeobxoaumaTa U Bb3MOXHa cumbrosa Ha
YETUPU MONUTUKWN, KOWUTO, aKo ca MPOBEXOAaHM ycnewHo B Ou3Hec-opraHuMsauumTe,
ocurypsiaT NoTeHUMarn 3a paseuTie Ha YOBEeLLKUS KanuTan B TsX:

om3rpa>|<,ane n d.)yHKLI,I/IOHI/IpaHe Ha CUCTeMU 3a ynpaBneHme Ha 4YoBeLlKnTe
pecypcm B OpFaHVI3aLI,I/II/ITe B CbOTBETCTBUNE C HayLIHI/ITe NMOCTaHOBKU U U3NCKBaAHWUA,

eCTPYKTYpMpaHe Ha OpraHusaumMmuTe B YOBELLKATE UM U3MEPEHUS B CbOTBET-
CTBME C MPVHLMNMUTE M U3UCKBAHMATA HA EKUMHOCTTA U Ha ,MPOAyKTa“ OT Hesl, @ UMEH-
HO ONTMMU3MPaHW MO YUCIEHOCT M CbCTaB YCMNELUHWN U pe3ynTaTHU eKUNu;

epa3BUTME Ha NMOEPCTBOTO B HEFOBUTE YOBELLKM M3MEPEHUSI U Ha ,NpoaykTa“
OT HEro, a UMEHHO PBLKOBOAUTENU-NMOEPY 3a YNPaABMEHCKUTE paBHULLA B OpraHu3a-
UuuTe;

eyTBbPXKAABaHe Ha MONMUTUKA U Ha NPoOU3TUYaLLMTE OT HESl MEXaHU3MW, OCUry-
psiBalLM HapacTeallla, BKI. BUCOKa TpyAoBa MOTUBALMS Ha CIy>KUTENWUTE B OpraHunsa-
uuuTe.

[MpoBegeHUTE OT Hac M3cnegBaHWs B WHOYCTpUanHus cekTop Ha Bbnrapus
[aBaTt OocHoBaHue fa ce 0600w, Yye B npeobnagasaliata 4act OT opraHm3auumuTe ca
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Hanuvue I'IpO6J'IeMHVI noneTa B NOCOYEHUTE YeTUPKU NOJTMTUKKN N MeXaHN3MKN N NO-TOYHO
B MexXaHmaMute n B pernamMmeHtTaumaTa Ha npoBexnaHe Ha NONUTUKUTE. Muoro no-
3HaYMM U1 HepelleH npobrem e HerocTurHatata 06BbLP3aHOCT U B3aUMOAENCTBME Ha
Tesun NoNMUTUKK B NpeoBbnaaasalliarta YacT oT GbhrapckuTe GU3HeC opraHmsaLmi.

UeTupuTe NOMUTUKM 1 TAXHATA KOHKPETM3aLWS B NpaKkTMKaTa ypes perfnameHTm-
paliy MexaHu3MK ca 3anerHanu B OCHOBaTa Ha CbBPEMEHHOTO yrpaBrieHue Ha
YOBELLKUTE PECypCU Ha opraHusauuMuTe — Te ca Han-BaxHarta npeanocTaska 3a
yTBbPXKAaBaHe M pasBUTUE Ha YOBELLKWS KanuTan B TaX. BbB Bpb3ka ¢ ToBa Cob-
CTBEHULMTE M BUCLLMAT MEHWIKMbBHT Ha BusHec-opraHmsaummte B Bbnrapus Tpsioea
[a n3BeOar KaTo OCHOBEH Kpumepuli 3a Ka4ecmeomo Ha ynpaesieHuemo Ha 4oeeul-
Kume pecypcu pa3gumuemo Ha Yo8eWKUsI Karumari Ypes NPeACTaBeHNTE MONMTUKA U
TAXHOTO CbOTBETCTBME HA HAYYHUTE USNCKBAHUA.

lMpo6remHu nonema u peweHusi 8 cucmemama 3a ynpassieHue
Ha Yogewkume pecypcu

HauaneH o6o6LaBaly, n3Bog €, Ye B ObirapckuTe opraHmM3auum cMcTemmTe 3a
yrnpaBneHve Ha YOBELLKUTE pecypcu, KOUTo ce JobnwkasBaTt 40 UK CbOTBETCTBAT Ha
Hay4yHUTE M3NCKBaHWS, Ca MO-CKOPO M3KMHYEHNE, OTKOSKOTO pasnpocTpaHeHa npak-
TuKa. MO-KOHKPETHO B pesynTaT OT COOCTBEHUTE HU U3CneaBaHWUsl KaTto OCHOBHMU
npobnemMHu noneta ce OTKPOSABAT:

e Jluncea BbTpelIHOMPMEHaA pernamMeHTauust (Hapeadu, npaBuUHULM) OT-
HOCHO KIHOYOBUTE KOMMOHEHTM Ha cucTemMaTta U TSAXHOTO peanHo OCbLUeCTBSBaHe
KaTo ,4UCTO" aAMUHUCTPATUBHU AENHOCTU B rofisiMa 4acT OT opraHusauuure.

e CnnHO ce nopgueHsiBa HaW-BaXKHUSAT KMHOYOB KOMMOHEHT Ha CUCTEMUTE —
OLEHsIBAHETO Ha TPyOOBOTO NPEACTaBsAHE Ha YOBELLUKUTE PECYPCU, Ha HEroBUTE
BPBb3KM N BNNSIHUE BbPXYy OCTaHanuTe KOMMOHEHTW. ToBa BOAM A0 HEBBH3MOXHOCT
[a ce nocturaTt uenu 1 nonoXnternHn eeKkTn B KOHTEKCTa Ha yTBbpXKAaBaHe Ha
YOBELLKWS KanuTan B opraHusaumuTe.

o OTHOCUTENHMAT Osn Ha NPOMEHNMBaTa YacT Ha MexaHusMuTe 3a ynpasre-
HWe Ha Bb3HarpaxageHusTa B opraHusaumuTe, pecn. Ha BOHYCHUTE cxemu N BoHy-
cuTe, € U3KIIYMUTENHO HUCBK. Taka ce npornycka Bb3MOXHOCTTa Ype3 NOCOYEHUTe
MexXaHU3Mu ja ce NoBnusie NONOXUTENHO BbpXY pe3ynTaTu B TpyaoBaTa AENHOCT,
NPUCBHLLM Ha YOBELLKUTE Pecypcu U Mo-cneunanHo Ha HocUTENUTE Ha YOBELLKU
KanuTan Ha opraHusauumuTe.

¢ Hanuue ca npobnemn BbB BbTpeLLHOGMPMEHaTa NybnmM4HOCT Ha NpaBuniarta
N MEeXaHM3MUTE Ha cucTemMaTta 3a ynpaBfieHVWe Ha YOBELLKUTE PEecypcu B OpraHu-
3auuuTe, T.e. Te He gocturat do cnyxutenute. PeanHa nocneguua OT nuvncata Ha
nyénmyHocT, gopyn oT obyyeHne no npaBunata Ha cucTtemaTta, ca HamansBaluTe
edeKkTV 1 Nonsm (3a opraHnsaumaTa u 3a CNYXUTENUTE) OT HEMHOTO (DYHKLIMOHMPAHE.

e HaMa eKkcnepTHU OLEHKM OTHOCHO (DYHKLUMOHWPaHETO Ha cuctemute 3a
yrnpaBreHre Ha YOBELLKUTE Pecypcu, KOUTO ca BaxkHa (PyHKUMS Ha pecopa no ynpas-
neHne Ha YoBeLLKUTE pecypcu. ToBa ce AbIKM NPEAMMHO Ha HeAoCTaTbyHMA npodhe-
CMOHaNM3bM Ha crneuunanucTuTe B CbOTBETHUTE PECOPM.
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KaTto ce B3emar npeasun OTKpoeHuTte I'IpO6J'IeMHI/I noneTta n ocb3HaTaTa OT
COOCTBEHNLMTE U BUCLLNS MEHUIKMBHT Ha opraHusauununTe HeobxoanmMocCT 1 nones-
HOCT OT MU3rpaxgaHeTo un (byHKLI,I/IOHI/IpaHeTO Ha CcuCTtemMu 3a ynpaslieHne Ha YOBELUKN-
Te pecCypcCun, OCHOBHaTa HU npenopbka € Aa ce pa3pa60TﬂT cucrtemn Ha ,CMeceH
NPOEKTEeH ekun®, B KOUTO Ada y4qacteaT nogxoadawiun cneuynanmcTtn ot opraHm3auna-
Ta, HO Hapen C ToBa BoAella pond Aa MMaT BbHLUHU €KCNepTn, AoKa3alin BUCOKNA
cun I'IpO(*)eCVIOHaJ'IVIG!'bM B Ta3u obnacr.

lMpobriemMHU noriema u peweHus 8 eKkurnHocmma u ekurnume

CbCTOSIHMETO Ha eKUMHOCTTa,? eKMMHaTa paboTa 1 yNpaBeHNETO Ha eKuMnu
B OM3Hec-npakTMkaTa y Hac ¢ Masku U3KINYeHnss MOXe Aa ce XxapakTepusmpa kato
HeyZI0BMNeTBOPSIBALLO peanua Hay4yHN U3NCKBaHWsI, Hanpumep:

o [TpUHUMMBT Ha EKUNHOCTTa KaTo anTepHaTMBa Ha CTPOroTO pasferieHne Ha
Tpyda ,4encTBa” B Obnrapckute opraHusaumu, HO 3a rornsiMa YacT OT TAX MO-CKOpo
dopmarHo, OTKOIKOTO KaTo Cb3faeHN NpeanoCTaBky, YCIIOBUS, MEXaHWU3MM 1 yNpaB-
NeHne, KOMTO B €AMHCTBO [a OCUrypsiBaT NPOAYKTMBHaTA AEMHOCT Ha ekunuTe.

e B yacT oT opraHusaummTe He ca NOCTUIHATN OCHOBHWUTE XapaKTEPWUCTUKM
Ha ekMnuTe: KBanMdUKaLMOHHa UHTErpaLus; KoonepypaHe 1 KOMyHVKaLMn; camopery-
nvMpaHe 1 caMOKOHTPOS. CbLUMHCKMAT Npobnem €, Ye NoCOYEHNTE XapaKTEPUCTUKN
ca npepgnoctaBka 3a Npou3BoAMTENHa ekunHa paboTta camo KoraTo ca B opra-
HWUYHO €eONHCTBO.

e OCHOBEH HepeLleH NpobreM Ha ekunuTe Croped MEHUMKbpUTE € HepocTa-
TbYHaTa CMfIOTEHOCT Ha TEXHUTE YneHoBe. [paBuUHO ce cMmsiTa, Ye ChnoTeHocTTa
€ MHOro BaxkHa npegrocTaBka 3a NpoAyKkTUBHaTa AENHOCT Ha ekunuTe, a NPOTUBO-
AencTBalm paktopy MoraT Aa 6baaT: HenocTUrHaTo cxoAcTeo (6M3ocT) B 3a4bi-
XEHMATa Ha YNeHOBEeTE Ha eKkvna; funca Ha rbBKaBO CTPYKTypupaHe Ha obliaTa
ekunHa 3aava; ronsMa (HeonTUMM3npaHa) YMCNEHOCT Ha ekvna; peauua coumarnyu
dakTopu (Bb3pacT, obpasoBaHue, TPyOOB CTax, Bb3rneaun, LEHHOCTN) 1 4p.

e BaxxHo npobrnemMHO Mone B ekunute U ekunHata pabota ca HapylleHuTte
B3aVIMOOTHOLLEHMS! BLTPE B €KMMNa, B T.4. M B3aMMOOTHOLLEHUSITA C TEXHUTE PBKOBO-
ovntenun. Monsima 4YacT OT pasHornacusta, npepacTBaly 4ecTo B KOHQMKTM, MO
npaeuro ce obycnaBsaT OT YCELLAHETO 3a HeCrnpaBea/IMBO TPETMPaHE Ha YNEHOBETE
Ha ekuna. CbTPyOHWYECTBOTO, BKM. B3aMMOOTHOLLEHWSITA C PLKOBOAUTENUTE, Ce
HapyLuaBa 1 nopaau NposiBv Ha JINHMHU NPUCTPACTUS U T.H.

e [lpoBegeHn OT Hac M3cneaBaHUs AaBaT OCHOBaHWE 3a KPUTUMYHU U3BOLM
OTHOCHO MACTOTO, ponATa, NO3HAaHUATA U YMEHUATa Ha PbKOBOAUTENUTE Ha eKnnu:
HeJocTaTbyHa MOArOTBEHOCT, BKM. HEAOCTUr Ha 3HaHus B obnactra Ha Mexay-
NWYHOCTHUTE OTHOLLIEHUSI U B3aMMOOENCTBMETO C YNEHOBETE Ha ekuna; crnaboctw,

2 MpobnemaTtukaTa Ha EKUNHOCTTA U eKUNUTE, B T.4. NMPUHLMMKN, N3UCKBAHUS, NOAXOAN U MEXaHU3MU MpK
nsrpaxxgaHeTo 1 (PyHKUMOHMpaHeTo, e 6oraTo paspaboTeHa B Hay4yHO OTHOLLEHVe. BbB Bpb3ka ¢ ToBa
TYK (hOKyCbT € MoCTaBeH BbPXY NMPOBGnNeMHNTE nomneTta, xapakTepHu 3a ronsma 4acTt oT UHAYCTpuanHiTe
opraHvsaumn.
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KaKTO M HeXkenaHue Ha pPbKOBOAMTENUTE Aa AenernpaTt NpaBoOMOLUMS U OTTOBOPHOCTU
Ha OTAENHUTE YIIEHOBE Ha ekuna; HeJOCTaTbYHO M3MOS3BaHe Ha NTIOCTOBETE U UHCTPY-
MEHTUTE 32 MOTMBMPALLO Bb3OENCTBME BbPXY UNIEHOBETE HA €KWMa, HACOYEHU KbM
,Ha-0obpo N3MbNHEHNE" Ha ekunHaTa paborTa.

MonuTnkata Ha MEHUIPKMBbHTA HA OpraHn3auunTe 3a Cb3daBaHe Y OYHKLMOHU-
paHe Ha CNMoTeHW, TPaaVBHY 1 Pe3ynTaTHU ekMny TpsibBa 4a CbAbpXKa CbOTBETHUTE
NPUHLMNM 1 NOOXOAN, CPed KOUTO BaXXHO MACTO 3aeMar:

e OrpaHMYyaBaHe Ha agMUHUCTPATUBHUTE METOAM 3a Bb3AENCTBME BBPXY
eknnuTe 3a cMeTka Ha 0beaMHABaHETO UM OKOMO BbL3NPUEeTUTE OT MEHUPKMbHTA
(PUPMEHM LIEHHOCTU, C APYrYN AYMU — PUPMEHUTE LEHHOCTU Ja AOCTUrHaT U ga ce
Bb3rnpuemaT OT YSIeHOBETE Ha EKUNUTE;

e ocurypsieaHe Ha GanaHc mMexgy OMCUMNIWHMpAalLM npaswuna B TpygoBsara
OENHOCT N AEMOKPaTUYHU ,XYMaHHU" CUCTEMU U MEXaHU3MM Ha (PYHKLMOHMpaHe Ha
eKunuTe ¢ NPOCTOp NpeA NO3HAHNETO Y UHULMATUBHOCTTA Ha YITIEHOBETE Ha EKUNUTE;

® aKTMBHO MPMBIIMYAHE HA PBKOBOAUTENUTE N HA YNIEHOBETE Ha EKUMUTE B Noa-
roToBkaTta v peanusauusita Ha hupMeH1Te Lienn 1 TxHaTa JeKoMMo3nNLUS;

e 3anaraHe M CTpOro crnasBaHe Ha MpuHUMNA Ha OlKeTMpaHe Ha ekunuTe,
T.e. ocuUrypsiBaHe Ha npegnocTtaBkM U MOTUBMpALLM eddeKTM 3a ONTUMAIIHO ynpas-
NeHVe Ha pasxoguTe, 3aBUCELLM OT eKUnuTe, NpyM KOeTo MPMHOCHLT UM B ONTUMMU3N-
paHeTo Ha pa3xoguTe ce Bb3Harpaxajasa CrnpaBeasimBo;

e TPAHO aHrakMpaHe Ha eKUNUTe C NMOCTUraHEeTO Ha KayeCTBO BbB BCUYKU
HEroBu M3MepEeHUsl B TpyaoBaTa 4ENHOCT U B pe3ynTatuTe OT Hesl.

BaxxeH acnekT, KOMTO CbLUEBPEMEHHO € W OTTOBOPHOCT Ha MEHWOKMBLHTA,
npousTuya oT noctaHoBkaTta ,EkunbT Tpsbea ga 6bae obydeH ga 6vae ekvn!®. B Hes
ce cbabpxa uaesita 3a Heo6XOAMMOCTTa OT HEMPEKBLCHAT U LieNeHaco4eH npoLec Ha
oby4yeHne Ha ekunute B OM3Hec-opraHu3auusaTa, Ypes KOMTO Aa ce ,Hagcko4at” Tpa-
OVUMOHHaTa NMpefcTaBa M Noaxoau 3a obydeHve Ha YoBeLLKMTE pecypcu. Hapen c
MOBMLLABAHETO Ha KBanvuKkaumata, HEVMHOTO M3paBHSABaHe M T.H. OOy4eHMETO Ha
€KMnnTe 3a4bIPKUTENHO CE OPUEHTMPA U KbM TakMBa (NogLUeHsiBaHn gocera B Obnrap-
ckaTta npakTuka) BbMPOCK M CTPaHW KaTo: HamM4MEeTO Ha MO3HaHUSA U YMEHUs B cde-
pata Ha obLlyBaHETO; AeNerMpaHeTo Ha MPaBOMOLLMSA U OTFOBOPHOCTW; OBriagsiBa-
HETO M NMPeoaoNsABAHETO HAa KOHMIKTU; CMOAENSHETO HA NMAEPCTBO B €Kvna, BKII.
poTauusi Ha YneHoBeTe My CbOBpPa3sHo ,3a4auv U KOMNETEHTHOCTU®, U T.H.

lMpo6remHu nonema 6 NUAepPcMeomo Ha YoseWwKUsi ¢hakmop 8 op2aHusayuume

HavaneH obobLaBall, M3BOA B TOBA HarpaBfieHMe 3a pPa3BUTME Ha YOBELLIKU
Kanutan B opraHusauunnTe e, 4e B 6I/I3HeC-I'IpaKTI/IKaTa B 5bnrap|/|;| ca ce Halnoxunu
peavua norpewHn npeacrasn u pasbvpaHus 3a NaepcTBOTO B HErOBUTE YOBELLIKM
nsmepeHus. B no-koHKpeTeH nNnaH 3HaumnTe NpobnemHn norneTa ca:

e PobyBa ce Ha Te3aTa, Ye MbPBUAT (BUCLLUAT) PLKOBOAMTEN Ha OpraHn3aums-
Ta e HeWH eavHcTBeH nuaep. MNpouaTnyalum oT ToBa Mocneauum ca 6rokupaH npoc-
TOp Mped NMOEpPCTBOTO M HEBB3MOXHO pasBUTWE Ha pPbKOBOAWTENUTE B yMpaBs-
nNeHckaTa riepapxus KaTo PLKOBOAUTENWU-NUAEPY HA TEXHUTE eKUMNW.
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¢ ,Hapony“ B ynpaBneHckata nepapxus NuOepCcTBOTO Ce Bb3npuema kaTo
3acTpallaBallo BfacTTa, KOHTposia M aBTopuTeTa Ha BUCLUMSA MEHWIKMBHT Ha
opraHusauusTa.

e B ronsama yacT oT pbKOBOOUTENUTE U CMYXUTENUTE CE € HanoXunno yoex-
[OEHVETO, Ye NMOEPCTBOTO MPou3TMYa OT yhpaBrieHckaTa no3uums, T.e. JIMYHOCTUTE,
KOMTO 3aemMaT ynpaBMneHCKN ANTbXHOCTH, Ca CbOTBETHM NMOEPU HA TEXHUTE EKUMMU,
a ekununte Tp;|6|3a Aa cneasart pas3nopexgaHudarta M.

¢ B npeobnapaBallarta 4act oT 6bnrapckute opraHusaumm nunceat nosMTUKA
N MEXaHN3MK (BKJ1. MHCTPYMEHTapuyM, METOAM) 3a OTKpUBaHE, NPUBIINYAHE, YTBbPXK-
[aBaHe 1 pa3BuTue Ha nuaepw. MNpn ToBa He caMO Ha TakuBa, KOUTO 3aemat Unu
npeacTou Aa 3aemat pPbKoBOAHA AMBbXXHOCT, HO U Ha CNELManncT ¢ rofnsiM NoTeH-
uman, gokasaHu B TsixHaTa AEWHOCT, KOMTO ca uny moraT fga ctaHaT nuaepu ypes
CBOETO HEMPUHYAMTENHO U HEBMACTOBO BIMSIHUE BbpXY (PYHKLUMOHUPAHETO Ha EKU-
nMTe U Ha opraHM3aumsaTa.

e Bb3HMKBAT CNOXHWM OTHOLLEHUS U KOHd.)J'IVIKTI/I MeXxay pbkoBOAUTEIN, KOUTO
He Ca nngepun Ha TeXHUTe ekunu, 1 Heq.)OpMaJ'IHVITe nngepun oT CbCTaBa Ha ekunute,
Cneyenunm yBaXKeHNeTo 1 JOBEPUETO Ha YNEHOBETE Ha EKUMUTE M OKasBaLLM CUITHO
BMUSIHWE BBbPXY TAX.

Moxe noa ce 0606LK, Ye No cBOSA xapakTep NpobnemMHuTe noneta, orpaHnya-
BaLLy npocTopa Npes NMAEPCTBOTO Ha YOBELLKMS (hakTop B OpraHu3aummTe, ca Kakto
MaHTanMTETHW, Taka 1 M3pa3 Ha nurca Ha No3HaHUS OTHOCHO Hay4HOTO BoraTcTBO Ha
nmaepckaTta matepus. B To31 cMUCHI TaknBa BaXKHU TE3W KaTo: ,JIMOEPUTE B OpraHu-
3aumaTa ca HeMHWAT Hal-LeHeH YOBeLUKM kanuTtan®; ,inaepute ca B OCHOBaTa Ha
KOHKYPEHTOCMNOCOBHOCTTa Ha opraHv3auuaTa’; ,imgepuTe umart Han-ronsiM NpuHoC
KbM HapacTBaHeTO Ha fobaBeHaTa CTOMHOCT" U T.H., OCTaBaT camo KpuraTtun gopasn®

Mpo6remHu nonema u peweHus 8 MOMugupaHe Ha
yoeewKume pecypcu e opaaHuauyusima

HesaBucuMo OT yTBbpAeHUTE Cped MEHWIKMbBbHTA Ha OpraHu3auunTe Bb3-
rneayn 3a BaXXHOTO MSCTO M pons Ha TpygoBaTa MOTUBAaUUS NPV pasBUTUETO Ha
YOBeLLKMS KanuTarn ca Hanvue cepuosHun cnabocTu nNpu peanHoTo MOTUBMpaHe Ha
YOBeLLKMTE pecypcu, KOUTO MHOTO YECTO BMECTO HapacTBalla TpyaoBa MoTMBaLys
obycnaBAT AeMOTUBAUMSI Ha CIYXUTENUTE C NPOoM3TUYaLLMTE OT TOBa HeraTuBHU
MOCNeANLM KaKTO BbpXy pe3yntaTtuTe, Taka U BbpXy pa3BUTUETO UM.

B cuHTesupaH BM OCHOBHWUTE NpOGrieMHM MorieTa, KOUTO MoCrefoBaTesiHo
TpsibBa fa HaMepsiT YCNeLHN peLleHnst B GbrrapckuTe opraHusauum, ca:

e CUMNHOTO NOALEHsIBaHe Ha BadKHW Hay4HW NOCTaHOBKM B obnactra Ha MoTu-
BupaHeTo. CTaBa Ayma 3a NOCTAHOBKM C MparMaTyHa HacOYeHOCT M CbAbpXaHue,
KOUTO He ca A0CTaTbYyHO OCMUCIEHM OT MEHWIKMbHTA, a TOBa 3aTpyaHsBa nona-
raHeTo Ha OCHOBWUTE Ha MONMUTUKATa M MeXxaHU3MUTe 3a YCnelHO MOTUBMpaHe Ha
YOBeLLIKUTE pecypcu;

e OrpaHnyeH obxBaT Ha MoOTMBMpaLLMTE hakTopu (Pecn. Ha KOHKPETHUTE
dopMM Ha MpW3HaHME Ha MPVMHOCUTE Ha CINYKUTENWTE), C KOUTO pasrnonara MeHUmK-
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MBHTBT. PeTuliM3Mpa ce 3annawaHeTo Ha Tpyda kato MoTuBMpaly daktop, a
edheKTVTe OT HEro ca HULLIOXKHM KaKTo Nopaau HUCKWUTE pasMepy Ha pabGoTHWUTe 3anna-
TW, Taka 1 Nopagu CUIHOTO NOALEHSIBaHe Ha MbBKaBaTa YacT Ha Bb3HarpakaeHueTo,
OcHOBaHa Ha 1o06pe apryMeHT1paHu 60HYCHU CXemu;

e HEOCTaTb4yHO pas3bupaHe OT CTpaHa Ha MEHWMKMbHTA Ha BPb3KUTE W
B3aMMOAENCTBMETO MEXaY BbTpellHaTa MOTMBaLWS, NMPUCHLLA HA BCEKW CIYKUTEN, U
BbHLUHaTa MOTMBaUWS KaTo OTFOBOPHOCT Ha MEHWDKMbHTA, OCbLUECTBSIBaHa Ypes
MoTVBUpaLLm hakTopu. HecbobpassiBaHETO Ha Tasu Kio4oBa Bpb3ka MO MpaBuiio
BOAM [0 NUMca Ha CbOTBETCTBUE MEXY BbTPELLHA U BbHLUHA MOTUBALUS, NMOHKaBa
TpyAoBaTa MOTUBaLMSA U 00ycnaBsa AeMOTMBALMS Ha CIy)XUTENMTe B OpraHu3aumsaTa;

e MoAUEHsIBAHe Ha MHAMBMAOYANHOTO U3MEepPeHUe Ha TpyaoBaTa MOTUBaLMS,
T.€. He Ce oTuYuUTaT NnepcoHanHuTe ocobeHoCcTn, MOTUBM U MOTMBALMOHHW Harnacu
Ha oTOenHWTe cnyxuTtenu. ToBa oKka3Ba HeraTMBHO OTpaXkeHuWe, 0COGEHO BbpXY
KayecTBeHaTa YacT Ha nepcoHara, orpaHMyaBa ussieata Ha noTteHuuana My, a no
TO3M HAYMH U NpupacTa Hafg HarnpaBeHUTe 3a HEro pa3xoam — NpUpacT, TUMWYEH 3a
CNY>XUTENUTE, KOUTO Ca HOCUTENW Ha YOBELLKMS KanuTerT;

e HEJOCTaTbYHM KOMMETEHTHOCTM Ha 3aeTUTe B pecopa, CBbp3aH C yrpasre-
HMETO Ha YOBELLKWUTE PEecypcy B OpraHu3auumTe, OTHOCHO MEXaHU3MUTE 33 MOTUBM-
paHe Ha nepcoHana. Jlunceat He camo BbTPELUHO(MPMEHN NPOYYBaHUS Ha TPYAO-
BaTa MOTMBALMSA W YOBNETBOPEHOCTTA, HO 1 MeTOAMYECKa NoaKpena oT Te3n pecopu
3a MEHWIDKMbHTA Ha opraHusauuute. Pasbupa ce, B 613Heca HaBnu3a Mnago noko-
neHve Oobpe NoaroTBEHW CMeuManucTi, KOMTO MOCTENEeHHO Mnv no-6bp3o obGora-
TABAT aHaNMTUYHUTE CU YMEHUS M CIOCOBHOCTYM 3@ eKCMEPTHU OLIEHKN Ha (DYHKLIMOHW-
paHeTo Ha cucTemaTa 3a ynpaBlieHVWe Ha YOBELLKUTE PECYPCU, HA CbCTOSHMETO Ha
TpygoBaTa MOTVBaUMS U ekunuTe U T.H. [peactaButenute Ha ToBa MOKOSIeHNe morat
Ja ce YTBbpKOaBaT KaTo YOBELUKM KanuTar Ha opraHvsauuute C nogkpenata Ha
BUCLUMSI MEHUIKMBHT. CblUEBPEMEHHO OpraHusauumMTe OT CekTopa Ha WHdopMa-
LMOHHUTE TEXHONOrMM B Bbrrapusi, KakTo U HAKOM OpraHU3auMmn C Yy»OecTpaHHU
MaXxopuTapH1M CoBCTBEHNLN, ONpeaeneHo uMaT Ao6pU NPaKTUKL B YNPaBeHNeTo Ha
YOBELLIKUTE PECYPCU, KOMTO Npunarat Hay4HUTe Noaxoau, MPUHLMMN U MEXaHU3MM.

MHBeCcTMUMM B YOBELLUKUSI KanuTasn — Non3u U Bb3BpbLIAeMoCT
3a Gu3Hec-opraHusaumaTa

MHBecTULummUTE B YOBELLKM KanuTan B GU3Hec-opraHu3aumumnTe ce npeailectsar
OT MHBECTMLMM, KOUTO AbpXKaBaTa U3BbPLUBA B 0bpa3oBaTenHarta cuctema. beacnop-
HO €, Ye Ka4yeCTBOTO Ha cucTeMaTa Ha obpasoBaHue 1 NpakTuyeckaTa HAaCOYEHOCT Ha
0By4eHMeTo Ha MIafoTo MOKOMNEHNE ca BaXKHa MpeanocTaBka 3a HeroBaTa ycrneluHa
npodpecvioHanHa peanusauusi. bes aa ce reHepanuanpa, HO TbkMO 0GpPa3oBaHMETO B
pasnuyHUTe NpochecMoHanHU HanpaBneHVs MMa 3a Uen [a MoriokU OCHOBWUTE 3a
HayarnHo hopMupaHe Ha YOBeLLKW kanuTan Ha Hauusita. HeoGxogumo e aa ce nog-
yepTae obave, ye ,MPOAYKTHLT" HAa obpa3oBaTenHaTa CUCTEMA Y HAC C Marku U3KITH-
YEHVs1 HE € aJeKBaTeH Ha U3UCKBaHWSATA U OYaKBaHUSITA HA UKOHOMUYECKUST CEKTOP.
HecbMHeHO npuymHUTE Ca MHOTO, HO MOXe Aa ce 0606LLM, Ye ToBa Ce AbIKU MMaBHO

42



PasBuTneTo Ha 4YoBeLLKN KanuTan B 6VI3HeC-OpI'aHVI3aLI,VIVITe...

Ha HeycnewHuTe NONUTUKK (4eCTo NPOTUBOPEYMBM) NPEe3 roaMHUTE Ha npexoda - oT
efHa CTpaHa, Ha HernocTUrHaToTo pedopmmpaHe Ha obpasoBaTenHaTa cucrema, a ot
Apyra, Ha HegoCTaTbYHWUTE MHBECTMLMKN B 06pasoBaHueTo. Nocrneavumnte ot cnaboc-
TMTEe Ha M B obpasoBaTenHata cuctema pedrekTvpaT B pearnHata MKOHOMMUKA W
obycnaBsT 3HauMTeNHUTE TPYAHOCTH, NMpes KOUTO Ca U3MPaBEHWN opraHvsaummnTe npu
YTBbPXXOABAHETO Ha YOBELLKWS KanuTan B TsX.

OnpegeneHo TpsabBa ga ce nogyeprtae, ye opraHusauuuTe, OpueHTupanu
CBOWUTE MONUTUKN Y MEXAHU3MU KbM MOCTUIaHe U MOBULLABaHE Ha KOHKYPEHTOCMOCO0-
HOCTTa, NPeoaonsiBaT NOCOYEHOTO HECHLOTBETCTBME YPEe3 MHBECTULMU B YOBELLKUTE
um pecypcu. Te3anm MHBECTMUMM Ce HacovBaT KbM OCUIypsiIBAHETO Ha adeKBaTHM
KOMMETEHTHOCTU Ha MPEeACTaBUTENUTE Ha BCUYKM KaTeropum nepcoHan B opraHusa-
umaTa, a opmute Ha MHBECTMPaHe B oBydeHue 3a uenTa ca pasHoobpasHu. bes ga
ce 3agbnbovaBamMe B pasnuuHuTe hopMu Ha obydyeHue U TaxHaTa pes3ynTaTHOCT,
TpsbBa ga nogyepTaem, Ye BaxeH npobnem B Gbnrapckute GuaHec-opraHusaumm e
WHBECTULIMOHHATa UM MOMNWTMKA, TAXHaTa aKTMBHOCT WM BIIOXEHUATA B YOBELLKUTE
pecypcu. lNMpouecbT Ha MHBECTUPAHE B YOBELLKATE PECYpCcH e nepMaHeHTeH (Henpe-
KbCHaT) 1 ToBa ce 00ycriaBs OT MHOXECTBO (DaKTopwm.

MHBeCcTMpaHeTO B YOBELLKM pecypcu B Obnrapckata GusHec-npakTtuka HeCbM-
HEHO cpeLla npoTuBogencTBam cdaktopy. Makap 4e y ronsama 4acT OT COOCTBEHU-
uuTe 1 BUCLUNS MEHWOXXMBHT Ha OpraHnsaumute e yTBbpAaeHo pa3brnpaHeTo 3a Heob-
XogumocTTa 1 epekTnTe OT TakoBa MHBECTUPAHE, He € 3a nogueHsiBaHe aa ce obbp-
He BHMMaHue Ha hakTopu KaTo:

e HeJOCTaTbYHWTE rapaHum1, Ye MHBECTUPAHETO B YOBELLKUTE pecypcu Lie
OoCUrypu npeaernHns NpoayKT Ha OTAENHUTE CAYXXUTEeNu Ha opraHM3aumsTa;

® PUCKOBETE M HECUIYPHOCTTA HA MEHUIXMbHTa MO OTHOLLEHWE Ha peanHara
Bb3BPbLLAEMOCT Ha MHBECTULIMNTE B YOBELLIKM PECYPCH;

® BEPOATHOCTTA CIyXXutenum, B KOMTO € MHBEeCTUpaHO N KOUTO BeYe Ca Ce YyTBbp-
OUNn KaTo YOBELLUKM KanuTtal Ha opraHuv3auudarta, ga A HanyCHat U Oa npoabinkaT
npodhecroHanHaTta cu peanu3aums B No-aTpakTUBHN 3a TAX OpraHn3auum;

e HegocTaTbumMTe U cnabocTute B obractrTa Ha OpraHW3aLUMOHHUTE MOMUTUKUA K
MEXaHM3MN 32 MOTUBMpPAHE Ha YOBELLKMTE PEeCcypcu, KOMTO ca MpeanocTaBka Chy-
XWUTEnuTe a He Ce YyBCTBAT TPaWHO aHraXkmpaHu B OpraHn3aumnsaTa, u T.H.

HebnaronpuatHuTe hakTopy B MHBECTUPAHETO B YOBELLKN pecypcu He busa
[a ce nogueHsBaT, HO NO-BaXHOTO e, Ye Te He TpsibBa 1 Aa ce HagueHsiBaT. Hesa-
BMCMMO OT PUCKOBETE, UMK MO-TOYHO C NMpaBuIiHaTa ekcnepTmaa 3a TAXHOTO MUHU-
MU3MpaHe, MOXe Aa ce AOCTUrHE OO0 MONOXUTENHU eddekTn 1 A0 No-ronsma eekTns-
HOCT Ha MHBECTULNATA B HOBELLUKUTE PeCypcH, T.e. AONBITHUTENHUTE NON3N U Npuxoan
Aa npesunwiaBsat CbOTBETHO HanpaBeHUTE pa3xoan. B koHTekcTa Ha HamansaBaHeTo
W OOpW Ha NPeoaOoNnsABaHeTO Ha pUcKa, KoraTto ce MHBECTUPA B YOBELLKUTE pecypcy,
TpsibBa Oa ce gaBa NpuOpMTET Ha cneuuanvavpaHoTo obydveHne. ToBa Moxe Aa
OCUrypu MO-BMCOKA KOMMETEHTHOCT Ha CNYXWTenuTe npu WU3MbIHEHWEeTO Ha cne-
UMUYHN DYHKUMM U OEWAHOCTM, TUMWYHM 33 KOHKpeTHaTa opraHv3auumsl, KouTo B
peavua criydam He CbOTBETCTBAT Ha TakvBa B APYrv opraHmsaumn. CbllueBpeMeHHO
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cneunanusnmpaHoTo obyyeHne Bnusie MOMOXWUTENHO BbPXYy OrpaHW4YaBaHETO Ha
TEKy4eCTBOTO B OpraHv3aumsta 1 B To31M CMUCHIT HaMansiBa pucka OT HEBb3BpbLLae-
MOCTTa Ha MHBECTULMMUTE.

BescnopHo e, Ye MHBECTUpPAHETO B YOBELLUKUTE Pecypcu MoBWLLABA TAXHOTO
KayecTBO, T.e. OCUrypsiBa TEHOEHUMS KbM HapacTBaHe Ha TsXHaTa MONe3HoCT, LieH-
HOCT M CTOMHOCT 3a opraHusaumsTa. Tasu npuHuMnHa noctaHoBKa e BanuaHa B pas-
MMYHa cTeneH 3a oTAenHuTe NpeacTaBMTeNy Ha NepcoHana B JadeHa opraHnsaums.
Ts nosBonsBa ga ce OTKPOSAT OHe3U CryxuTenn (paboTHWUW, cneunanvucTv, pbkoBO-
avTenwu), Kouto GnarogapeHve Ha MHBECTMPAaHUTE B TAX CPEACTBA ca ce yTBbPAWIN 1
ce pa3BvBaT KaTo YOBELLKM KanuTan Ha opraHusaumsaTta. C apyrv ymMu, HOCUTENM Ha
YOBELUKNA KanuTan Ha opraHu3aumsTa ca OHE3W HeWHW CRyXuTenu, KoUTo ¢ aew-
HOCTTa CU J0Ka3BaT, Ye MoraT Aa OCUrypsT 3Ha4MM MpMpacT Hag HanpaBeHUTe 3a THX
pasxoau.

KoraTo ce roBopu 3a MHBECTVMUMM B YOBELLKM Kanutan B OW3Hec-opraHvsa-
umsATa, OT ronsiMO 3Ha4YeHWe e BbIPOCHT 3a Bpb3kaTta Mexay MHBECTULMKU U MOTMBA-
ums. iHBeCcTMUMMTE HECBMHEHO Ca HAaco4YeHV KbM MocTUraHe Ha Obaela neyvanba v B
TO31 CMWCBHIT Te€ ca OCHOBHa noabyaa 3a cobCTBEHULMTE M BUCLLINS MEHWIKMBHT 3a
6baewy nonsn. OT MKOHOMMYECKa [regHa Todka ToBa € HambfHO pasbupaemo.
CowmHckuAT npobriem e, Ye TpygoBaTa MOTUBALMA Ha CRyXWUTenuTe, Makap u aa ce
OocHOBaBa M noctura 4pes obLioBanuaHn MoTMBMpaLLM akTopu, € M npouec Ha
nepcoHarnHo (MHAMBMAYarnHo) MoTuBupaHe. IhamenayanHuTe MOTVBM Ca pasnuyHn 3a
OTAENHWA CAYXWTEN, a OT TOBAa NPOM3TUYa N PUCKBT Npes MHBECTUPaHETO B YOBELLKU
Kanutan B opraHusauumTe, T.e. HAMa rapaHuum, Ye MHBECTULMATA Lie e YyCrelHa u
LLie ce Bb3BbpHE. To3n puck obadve Mmoxe ga 6bae MUMHUMU3MPaH Ypes LenenonaraHe
npy MHBECTUPAHETO B YOBELLKU PEecypcu, KOeTO Aa oTunTa uaeHTMuumMpaHeTo Ha
peanHuTe 1 NoTeHUManHWTe HOCUTENM Ha YOBELLKX KanuTarl, Ha TaxHaTa MoTMBaums
3a oboraTsiBaHe Ha KOMMETEHTHOCTU M Ha MbIIHOLEHHOTO UM OMON30TBOPSIBaHe B
TpyoosaTta geviHocT. C apyr Oymu, KanuTanu3vpaHeTo Ha YOBELUKUTE pecypcu B
opraHv3aumaTa npeMmHaBa npes Lenesu, KOHKPETHM, CreumgnyHn MHBECTULIMK B TSX,
ocurypsisa oboraTteHn KOMMETEHTHOCTVM WM MpearnocTaBs pe3ynTtaTtv, Kouto 6u Tpso-
Bano Aa HagsuwasaT HanpaseHuTe pa3xogn. Moxe ga ce oboblum, Yye nHBECTMpa-
HETO B YOBELLKMTE PEeCcypcy Ha OpraHusauumTe, HaACOYeHO KbM YTBbpXAaBaHe W
pa3suTVe Ha YOBELUKN KanuTan B TAX, € KN4oBa TAXHa OTFOBOPHOCT C LUMPOK KPbr
nonesHn 6baewm edekTn, a OT MOTMBALMOHHA rMefHa TodKa U OTHECEHO KbM CIy-
XUtenute, TO cb3gasa (MNM BOAWM O0) aKTMBHATa MM aHraXupaHoCT KbM OpraHusa-
umsTa.

Makap Oa nognexu Ha AUCKYcUsi, UMa OCHOBaHWe Oa ce u3sede criedHama
me3a: VHBECTMPaHETO B YOBELLKWTE pecypcu Ha opraHv3auusita TpsibBa Oa e 8
cbomeememeue € NPUHYUINU Kamo sceobxeamHocm; HerpekbcHamocm u m.H. Oye-
BMAHO €, Ye CrasBaHEeTO Ha MOCOYEHUTE MPUHLMMN € BaXKHO, HO TO HE BOAM ,aBTOMa-
TUYHO" OO TeopeTuyHaTa abCcTpakums ,BCUYKM YOBELLKM PeCcypCu Ha opraHusaumsaTta
Ca HevH YoBeLLKM kanuTtan®. B To3n cMucbn OT rmegHa ToYka Ha MPOBEXOAAHETO Ha
LierneHacoyeHa nonuTyka Ypes MHBECTMPaHe B YOBELLKUTE Pecypcu 0COBEHO MonesHo
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6u 6uno ga ce BbBeAe NPUHUMMBLT Ha CNeLMdUYHO MHBECTUPaHE B OnpeaeneHun cry-
XUTENU OT BCUYKM KaTeropuw, gokasanu 4e nputexasaT 3Hauum noTeHuman, KOWTo
MOXe [a ce YTBbPAM U pa3BMBa KaTo YOBELLKWU KanuTar.

MHBECTULMOHHMAT MPOLEC B YOBELLKUTE Pecypcu e ABuraTensaT Ha nono-
XUTenHa npomMsiHa B GusHec-opraHM3auusaTa u e peluaBall 3a HEWHOTO pa3BuUTME.
Benukn geriHoctn n pesyntatn B BusHec-opraHu3auusata ce npegonpenenat oT
YOBEeLLKUS KanuTtan v oT KayecTBaTa, KOMTO ToW nNpuTexasa.
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Mpod. A-p uk. H. TaHsa Nopyesa

AOrOBOPEHOCTUTE HA NAPUXKATA KOH®PEPEHLIUA 3A
OBJIAOABAHE HA KITIMUMATUYHUTE NMPOMEHU U
NOCNEANLUUNTE 3A MEXOAYHAPOOHATA TbPIroBus

KnumatuyHuTe npoMeHn ca npegM3BMKaTeniCTBO 3a COLMANHO-MKOHOMMYECKOTO
pas3BuUTHE Ha LANOTO YOBEYECTBO, KOETO U3NCKBA YCUIUA 3a rnobanHo peluasaHe
Ha Bb3HUKHanNuTe npobnemn. Ocb3HaBaHETO Ha Te3n uaen CToM B OCHOBaTa Ha
nocTUrHaTUTe cropasymeHus no Bpeme Ha 21-Ta cecus Ha KoHdepeHuusiTa Ha
cTpaHuTe no Pamkosarta koHeeHumnst Ha OOH 3a n3ameHeHne Ha knumara. Hapeg ¢
[OroBOPEHNTE MEXaHN3MMN U CPEACTBA 3a CNasBaHETO Ha 06BBLP3BALLM pPeLLeHns
npaBuTencTBaTa Ha CTpaHWTe U3Non3eaT v npunarat borat apceHan oT cpedcTsa
N MEXaHu3MM1, OCHOBaHWN Ha MexayHapoaHaTa ThbProBusi U MHBECTULMKW, KOUTO Aa
[JOMPUHACAT 3a CbLUEeCTBEHA pedyKuusl Ha NapHUKoBUTE ra3oBe. BbB Bpbaka C
TOBa € U3cneaBaHo B3aMMOECTBMETO MeXOy pa3BUTUETO Ha eKONIOrocbobpasHm
OusHec-0enHOCTN, OCHOBAaHM Ha HOBW TEXHOMOMMW U CTaHAapTW, U OYHKUMOHUPa-
HETO Ha TbProBCKN N MHBECTULIMOHHN MEPKW, Ype3 KOUTO B PaMKUTE Ha MexayHa-
podHMS CTOKOOOMEH Ce reHepupaTt pelleHus B Ta3n Hacoka. [NpeactaeeHa e
oblata KapTvMHa, paskpuBalla 3ambpcsiBaHETO Ha atmocdeparta. HanpaseH e
peTpoCneKkTMBEH aHanus, OMWCBaLL, MOSIOKEHWTE YCUIMsi 3a OBfagsBaHe Ha
HeraTUBHUTE MOCTEANLIM U B MPEAXOAHI KoHdbepeHLm.'

JEL: F13; F18; F21; F64

Knrovosu dymu: Krnumamu4HU pPOMeHU; napHuUKosu 2asoee; KoHgbepeHyusi Ha
cmpaHume no PKOOHUK; uHeecmuuyuoHHU U MbP208CKU MEPKU, €KO/I02UYHU OaHbUu;
8bariepoOHU cmaHdapmu; emukemupaHe

napHVIKOBI/ITe ra303e2 npean3BmkeaT KNnMMaTU4HU Bb30encTeus BbpXy atMocC-
cbepaTa 6e3 3HayeHre Kbe Bb3HMKBAT. YCUNUSATa Ha OTAErNHU CTpaHn ga HamManat

) CA 0. A. UeHos"- Ceuwos, Kategpa ,MNO", t.gorcheva@uni-svishtov.bg

! Prof. Tanya Gorcheva, Dr. Ec. Scs. THE AGREEMENTS OF THE PARIS CONFERENCE ON THE
CONTROL OF CLIMATE CHANGES AND THE IMPACT ON INTERNATIONAL TRADE. Summary: Climate
change is a challenge for the socio-economic development of all mankind, which requires efforts to
address global problems worldwide. Awareness of these ideas is the focus of the agreements reached
at the 21% session of the Conference of the Parties to the UN Framework Convention on Climate Change.
Along with the agreed mechanisms and means of complying with binding decisions, the governments of
the countries apply and implement various tools and mechanisms based on international trade and
investments to contribute to significant greenhouse gas reductions. Therefore, an investigation was
made of the interaction between the development of environmentally friendly business activities based on new
technologies and standards and the functioning of commercial and investment measures through which
decisions in this aspect are generated within the framework of international trade. A general view of the
atmospheric pollution is presented. A retrospective analysis of previous conferences was made,
outlining the efforts made to overcome the negative consequences._Keywords: climate change;
greenhouse gases; UNFCCC Conference; investment and trade measure; environmental taxes; carbon
standards; labeling.

Emucumte Ha napHukoswm rasose (M) no BMA M N3TOYHMLM ce AedmHMpaT CbrMacHo yTBbpAaeHaTta oT
PKOHWK meTtoponorusi. iHBeHTapusauunte obxBallaT eMUCUUTE HA OCHOBHWUTE MapHWKOBU ra3oBe:
BbrnepogeH anokeng (CO2), metaH (CH4), anasoteH okeng (N20), xuapodnyopkapbonun (HFCs), nep-
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BpeaHUTE eMucuM unv ga npegrnpuemMat ageksatHu OEACTBUSI 33 NMPeMaxBaHETO UM
He Byxa nManu ycnex, ako ocTaHaT eAUHUYHK Cryvaun, HO paboTelLm e4HOBPEMEHHO B
obLLa nocoka, MKOHOMUKUTE MoraT fa AONpUHecaT 3a NocTUraHeTo Ha Jobpu pesyn-
Tatn. CblieBpeMeHHO eeKTMBHOCTTa OT MpwuraraHeTo Ha CbBMECTHM YCunus e
NpsIKO CBbp3aHa Hal-BeYe C aHrakMpaHocTTa Ha UKOHOMUKWTE, KOUTO MU3ITbYBaT Hal-
ronsam obem napHuKoBM rasoBe. OCb3HaBaHETO Ha Te3n uaem CToM B OCHOBaTa Ha
nocTUrHaTUTe JOrOBOPEHOCTM OT BMA3MOTO B cuna lapwkko cnopasymeHue, npueto
Ha 21-Ta cecus Ha KoHdepeHuunsita Ha cTpaHuTe (Conference of the Parties - COP
21), no PamkoBaTa koHBeHUMsi Ha OOH 3a uameHeHue Ha knumata - PKOOHWK
(United Nations Framework Convention on Climate Change - UNFCCC). Te pas-
KpuBaT HOBa MepCrnekTMBa B MKOHOMUYECKOTO CbTPYAHUYECTBO, CBbP3aHO C pellaBa-
HETO KaKTO Ha EeKONOrMYHUTE, Taka U Ha pegmua coumarnimn npobnemm Ha cTpaHuTe no
cBeTa. [peanpvemaHeTo 1 Ha-BeYe MpuraraHeTo Ha afekBaTHU CpeacTBa 3a Bb3-
CTaHOBSIBaHE Ha EKOSOrMYHOTO PaBHOBECKE, C KOETO [a Ce NpenoTBpaTAT Heratue-
HWUTE MOCNEeAULM OT HacTbMBaWWTE KMUMATUYHU NMPOMEHW, MpUAaBa akTyanHOCT Ha
Temata He CamoO B KOHTEKCTa Ha paswwupsiBamte ce mawiabu Ha O6LLEeCTBEHOTO
NpPon3BOACTBO, MMALLO 3a Lien MOBMLIABAHETO Ha OraroCbCTOSHWMETO HA HaceneHue-
TO, HO U OT rNefHa ToYKa Ha pa3pyLuMTENHUs ehekT OT YBENMYaBaHETO HA eMMCUNTE
OT NMapHWKOBW ra3oBe.

Hapepn ¢ goroBopeHute Ha KoHdepeHuuaTa B [Napmx mexaHuamu U cpeactea
3a Crnas3BaHeTo Ha NpueTuTe Beye 0OBbP3BaLLM peLleHns NpaBuTencTeaTa morat ga
npunarat Gorat apceHan OT APYyrY CpeacTBa U MEXaHW3MW, OCHOBaHW Ha Mexay-
HapogHaTa TbProBUS U MeXAyHapoaHWUTE MHBECTULMW, KOMTO Aa AonpuHacaT 3a
WMKOHOMWYECKN pe3ynTaTi, NOCTUrHaTK BCreacTBME OT YCUnnsiTa 3a orpaHu4yaBaHe
Ha BpeaHUTe eMucuM OT MapHUKOBY rasoBe. CpefcTBata M MeXaHM3MmUTe, OCHOBaHM
Ha MeXayHapogHaTa TbpProBusi U MeXAyHapoOHUTE MHBECTULMM, MOraT ga CTUMYmu-
paT CbLUO U pa3BUTUETO Ha EKONorocbobpasHM NPoOM3BOACTBA U OM3HEC-OENHOCTH,
©asnpaHn Ha HOBU TEXHOMOMUN U CTaHZ4APTL.

Bb3 ocHOBa Ha usnoxeHata NOCTaHOBKAa Ha Npobrema Tyk ca npeacTaBeHu
CbLLHOCTTA U HAYMHBT Ha PYHKUMOHUPAHE Ha Te3W TbProBCKW, MPOU3BOLCTBEHU U
WHBECTULIMOHHN MEPKM, KOUTO Ype3 MmpuriaraHeTo UM B MEXAYHApPOAHMWS CTOKO-
obMeH moraT ga gonpuHecar 3a peluaBaHe Ha npobrnemuTe, CBbp3aHu C pedyuu-
paHeTo Ha NapHMKOBU ra3oBe. BB Bpb3ka C TOBa onpeaensime 3a obekm Ha u3creo-
8aHemo caMuTe TbProBCKU, MPON3BOACTBEHN U MHBECTULIMOHHU MEPKY, a 3a npedmem
— MOCTUraHeTO Ha KOHKPETHW pe3ynTaTi, CBbp3aHu C PerynnpaHeTo Ha ycunusita
3a pegyuvpaHe Ha BpegHUTE eMUCUM OT MapHMKOBM rasoBe, KOUTO Bb3HWKBAT B

dnyopkapboHu (PFCs) u cepeH xekcadnyopug (SF6), kakTo v npeawectseHnUmM (Npekypcopu) Ha nap-
HukoBwuTe rasose (NOx, CO n NMVOC) u cepeH auokeung (SO2). 3a ga Moxe fa ce HanpaBu CpaBHEHUE Ha
Bb3aeicTBneTo Ha otaenHute I, oTuyMTaiikM pasnukutTe B cunata UM da yckopssaT rrnobanHoTto
3aTonnsHe, MexaynpaBUTENCTBEHUST KOMUTET NO M3MeHeHne Ha knumarta (IPCC) e cb3pgan mHAekc,
HapeyeH ,noTeHuman 3a rnobanHo 3atonnsHe” (M3). Bb3gencTBMETO Ha TOMMMHHATA €Heprus Ha
Bcnykm M7 ce cpaBHsABa ¢ Bb3gencTBreTo Ha CO2 (M3 = 1) n ce obo3Hayaea kato CO2-ekBMBaNeHT
(CO2-ekB.), BX. https://eea.government.bg/bg/soer/2011/climate/climate2
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pesynTtaT OT CbBPEMEHHOTO MPOM3BOACTBO U OENCTBALLUTE KbM MOMEHTA TEXHO-
norvn. Taka dopmynupaHuTe napameTpu Ha uscnegBaHeTo 0bycnaBsaT W HerosuTte
3adayu, a IMeHHO: Aa ce paskpue obLiaTa kapTuHa Ha 3aMbpcsABaHe Ha aTMocde-
paTa C NapHWKOBW ra3oBe, NpPean3BMKBaLLM KNMMATUYHU NMPOMEHU; Aa Ce Hanpasu
pPeTpoOCrneKTMBEH aHanu3 Ha MOMOXeHUTe YCUNMS OT CTpaHa Ha yvacTHuuMTE B
PKOOHWK 3a oBnagsiBaHe Ha HeraTMBHWTE Mocreguuy 1 3a orpaHMdaBaHe Ha Bpea-
HUTE eMucuK; Ja Ce o4YepTasT NPOM3BOACTBEHUTE, THPrOBCKUTE Y UHBECTULMOHHUTE
MEpKW, KOUTO JONpUHAcAT 3a OPMUPaAHETO HA KOHKPETHU UKOHOMWYECKWN pesyrl-
Tatu B rnobaneH nnaH (Makap M HeegHO3Ha4yHKW), obycnaBsHM OT MOEMAaHETO Ha
HaUMOHanHW 3agbimKeHUs C Len peaykums Ha BpeaHuTe eM1Cun.

Ycunusa 3a orpaHMyaBaHe Ha BpegHUTe eMUcunUTe, reHepupaium
KITMMaTUYHUTE NPOMEHU

Obwa kapmuHa Ha npobremume, Hanazalwju ogpaHu4yagaHe Ha emucuume om
rapHUKo8U 2a308e, 2eHepuUpawyu KuMamu4HU rnpomeHu

B HalleTo cbBpemMue naMeHeHETO Ha knmMara B rnobaneH mawab e 3HaumMm u
aKTyaneH oOLLO4OBELLKM Npobriem, KOMTO NMpokapBa MHOXECTBO MPOEKLUN B MKOHO-
MUYeCKu, coumaneH, geMorpadckm, TEXHONOMMYHO-MHOBALMOHEH U EKOSIOTUYEH MMaH.
B Hay4yHMTE Cpeam Bce oule ce BOAAT CNopoBe OTHOCHO MPoM3Xoda M NpudMHUTE 3a
NapHUKOBUS edPeKT N KMMMaTUYHUTE MPOMEHU — anu Te ca pesynTaT OT YoBellKaTa
OENHOCT B TEYEHME Ha MHAOyCTpManHaTa n NocTMHOycTpuanHaTa enoxu, Umn ca Kom-
OuHaumsa oT nHaycTpuanusaumaTa M NPUPOAHUTE SBNEHUS U MPOMEHMW, CBbP3aHn C
napameTpute Ha 3emHaTa opbuTa 1 HakrnoHa Ha 3eMHaTa ocC, BKI1. MPOMEHUTE B CITbH-
yeBaTa aKTMBHOCT. TyK HAMa Aa B3eMame CTpaHa B Ta3u AMCKYCKS, HO HE MOXeEM Aa
He ce onpem Ha hakTuTe, Cnopen KOUTO 06EMBT M KOHLEHTpaLMATa Ha NapHUKOBUTE
rasose B rnmobanHaTa atmoccepHa 3Ha4YMTENHO Ce yBenuyaesaT M HMBaTa Ha BbINe-
poAdeH OBYOKUC HaaBuvLIaBaT ecTecTBeHUss 0b6xBaT npe3 nocnegHute 650 xun. rogu-
HW.” Hapeq ¢ ToBa MOHUTOPUHILT BbPXY EMUCUUTE OT BPEedHW rasoBe B Asusi npes
1979-2000 r. nokasBa, Ye 3Ha4YMTENTHO € HapacHano konu4yecTsoto Ha SO2. Habnio-
[aBa ce MakcumarHa KOHUEHTpaLusa Ha aepo3onuTe, NpuYMHEHa OT NpeBpbLLAHETO
Ha SO2 B cyndatn. OcBeH npupogHnUTe hakTopu - NPaxbT OT MYCTUHUTE U NETHUTE
rOpPCKM NoXapw, 3a yBENMYEHMETO Ha AebenvHaTa Ha Crnos aepo3onu B Kpanbpex-
HUTEe paBHUMHWM Ha Kutam n Hap GaceliHa Ha peka aHr B VHomst e ponpuHechbn u
aHTponoreHHuST doakTop (BX. World Resources Institute, 2009), Ho ToBa He ca eauH-
CTBEHMWTE NOPa’KEHUS.

lMpocnegsasankm obema Ha HaTpynaHUTE eMUCUN OT NMapHUKOBWU rasose OT
Ha4yanoTo Ha MHAycTpyanHaTta enoxa 4O HalM OHW, Ce YCTaHOBSBA, Y€ C Han-ronsm
oan B 3ambpcaBaHeTo ca CALL, cneasaHm OT 3anagHoeBponenckuTe cTpaHu, obean-
HeHu B EC, n Pycus (Bx. cour. 1). BeacnopHo kato mawab nocoyeHMTe NKOHOMUKM
BMHaruM ca 3aemanu YernHo MsICTO B CBETOBHOTO WHAYCTpMarHo Npou3BOACTBO Mpes

B http://eea.government.bg
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pas3nun4Hn nepmnoan U KOHCTataumdata 3a CUITHOTO UM BITUAHUE NO OTHOLUEHUE Ha
rnob6anHoTo 3aMbpcABaHe (I'IOFJ'Ie,EI,HaTO B peTpOCI'IeKLlMﬂ) He e U3HeHaBalla.

Ddurypa 1

Akymynupanu emuncun, % 3a nepuoga 1850-2014 r.
MHoma -
AnoHuna -
Kutai -
Pycusa -
EC-28 -
CALLL -

0 5 1I0 1I5 2Io 2I5 3'0

UamoyHuk. Center for climate and energy solutions, http://www.c2es.org/facts-figures/
international-emissions

Kato o6bpHem nornea KbM HaLETo CbBpemue, obLaTta KapTMHa ce Xapakrtepu-
3upa CbC CNegHoTo:

B cmpykmypHO omHoweHue pasBuTUTE MHAYCTPUanHn nKoHoMukn kato CALLL,
neTHageceTTe 3anagHoesponenckn ctpaHun ot EC, Pycns n AnoHusa npoabmkasat aa
3aemart MbpBUTE NO3MLNN N0 0b6eM Ha U3TbYeHUMe 8ba/IePOOHU 2a308€, EKBUBANEHT
Ha YOBEK OT HaceneHMeTo, KaTo B KONMYECTBEHO M3paXkeHne Te3nm obemMu ca OBOWHO
no-ronieMu oT cpeaHus 3a ceeTa (dur. 2).

durypa 2
M3nbuBaHM napHMKOBM rasoBe, cbeTosdHne 2013 .
25
20 -
15 -
10 —
M ToHose CO2
5 eKBMBAIeHT Ha
o rnasa ot

HaceneHEreTo

CALL,
Pycua
AnoHuA
EC-28
Kurait
bpasuaua
VHAMA

CpeaHo 3a cBeta
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MornepHato 6 OuHamu4eH rnaH, 3a nepuoda OT Ha4yanoTo Ha Beka gocera C
Han-6bp3nM memrose Hapacmea 3aMbpPCs8aHEMO, U3MbYBAHO KakTO OT MOCOYEHUTE
pasBUTM MHOYCTpUarnHu ObpXaBu, Taka M OoT Obp3opasBMBALLMTE CE WUKOHOMUKA —
Kvtan, uoust u bpasunusi, kato 6e3cnopeH ,pekopabop” B ToBa OTHOLWEHWE e KuTan
(dour. 3). 3a pasrnexxgaHusa nepuoa TeHAeHUMs: KbM HaMansaBaHe Ha U3NbyYBaHETO Ha
BpeOHu emucum ce otumTa egnHcteeHo B EC-15 1 B CALLL.

®urypa 3

ManbyBaHM o6emMn OT NapHUKOBU ra3oBe Mo CTPaHMu,
MIH. ToHa CO2, ekBMBaneHT

{WTai
WHama
Bpasunna = m2018
Pycns " 2012
AnonuAa 2006
m 2000
cAlLl
cos |E—
|~
0 2000 4000 6000 8000 10000 12000

U3mouHuk. Center for climate and energy solutions, http://www.c2es.org/facts-figures/
international-emissions

AKO BHUMAHMETO CE HAcO4M KbM M3TOYHUKA Ha 3aMbpCsIBAHETO cropep, oTpac-
nMTe Ha CbBpeMeHHaTa rrnobanHa MKOHOMUKA, Ce YCTaHOBSIBa, Y€ BOAELUM MO3NLUK
3aemMaT eHepreTMkaTta M CericCkoTo CTOnMaHcTBo (BX. coumr. 4.). [Npu ToBa M3nbyBa-
HETO Ha NapHMKOBW ra3oBe Ce MPUYUHABA OT AOMUHMPALLMTE BUOOBE E€HEPrUAHU
N3TOYHULIM, 3aXpaHBaLLy CbBPEMEHHUTE NKOHOMUWKM — U3KOoNaemMute oCHIHmM ropmea.
YBenuM4eHMeTo Ha eMucnnTe OT NapHUKOBM ra3oBe crief BTopaTta nofnosmHa Ha XX
BEK [0 rofsiMa CTeneH ce ObIMKM Ha M3MOoN3BaHETO Ha M3KOMaeMm ropyea, BbNPEKU ve
obe3necsiBaHETO, MPOMSIHATa Ha 3€MENON3BaHETO, CEJICKOTO CTOMNAHCTBO, ypOaHu-
3aumdarTa u CTPOUTENCTBOTO CbLLO OKa3BaT 3HAYUTENTHO, HO BCE NaK No-mManko Bb3-
nencteue. B pesynrtat oT ToBa cpefHata rrobanHa TemnepaTtypa Ha Bb3gyxa npes
2009 . ce e nosuwwuna c 0,7 go 0,8°C B cpaBHeHWE C HUBaTa OTNpean MHAyCcTpua-
nusauusiTta.’!

4 Bx. www.wbcsd.org.
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®urypa 4
[an Ha n3anbyeHnss 06em NapHUKOBU ra3oBe
no otpacnu 3a 2014 .

M EHepretrnia

4%

\ WMuaycTpua
> M Epozua Ha
3eMenon3BaHerTo u
7%

FOPCHKO CTOMNAHCTBO
= pyrv

M Ce/ICHO CTOMaHCTBO

BbB Bpb3ka C ToBa B Aoknagute Ha CBeToBHaTa TbProBCKa OpraHmsaums
(CTO) ce naHcupa npearioxeHve 3a NPoMsiHa B NoAXoAmTe npun yHKLUMOHUPAHETO Ha
CbBpPEMEHHNA OM3HEC U NPOM3BOACTBO, OCODEHO B OTpacnute Ha rnobanHara vKo-
HOMVKa, KOUTO B Han-ronsiMa CTeneH 3amMbpcaBaT atMocdeparta U okonHata cpefa
(Bx. Tabn. 1). OT npeacTaBeHnTe B Tabn. 1 NpakTMKM CTaBa ACHO, Ye NpWU peanuau-
paHeTo Ha NpenJIoKEeHUTE BapuaHTW 3a MNpunaraHe Ha TEXHOMOMMM B KIHOYOBM
oTpacnu C Lern HaMmarnsBaHe Ha BpegHUTE eMUCUMN U peayumpaHe Ha 3aMbpCsiBaHETO
B atMoccepata M B OKOMHaTa cpeda € BaXKeH MPOLEeChT Ha TAXHaTa Komepcua-
nM3auusi, Kakto 1 NpeBpblUaHETO MM B MacoBa W pedoBHA MpakTvka, T.e. ga ce
nogobpu TaxHaTa AOCTbMHOCT. o nporHo3HM gaHHn Ha CTO go 2019 r. Haw-ronsiva
peaykuus Ha BpegHUTE eMucuM Ce o4akBa B cdhepaTta Ha CTPOUTENCTBOTO, U TO OT
MKOHOMUKMTE M3BBH OpraHu3auusaTa 3a KKOHOMMYecko cbTpyaHudectso (OUCP),
crneaBaHa OT nogobHa pedykuusi B CbLUMS CEKTOp B CTpaHuTe-uneHkn Ha OWCP.
CenckoTo CTOMaHCTBO U MHAOYCTpUsiTa ca ApYruTe [jBa CeKTopa, B KOUTO ce o4aksa Ja
Cce MOCTUrHe ChbLUEeCTBEeHa peayKuus Ha BpeaHuUTe eMucuu, Npu KOeTo ronam Asn
OTHOBO Ce naja Ha ukoHomukuTe n3BbH OUNCP. ToBa noBavra BbApoca ganu Tesn
ObpXXaBu 1 No-creymanHo passmealLmte ce YneHkm Ha ONCP, we 6baat B CbCTOsHME
[a vHaHcupaT MepKW, C KOUTO MBbAHOLEHHO Aa yvacTBaT B MEXAyHapogHuTe
cnopasymeHMﬂ.5 Mo gaHHM Ha HenpaBuTencTeeHaTa opraHmsauusa Climate Policy
Initiative (CPI) oBwmaAT pa3mep Ha MHBECTULMUTE 3a YCTOMYMB PacTex U NpOTUBO-

° Cnopef, nocTurHaTMTe AOrOBOPEHOCTU, OTPA3EHM B NpoTokomna oT KWoTo, passuBalLmTe ce CTpaHu HamaT
KOHKPETHU KONMUYECTBEHN aHTaXVMMEHTU 32 PefdyKUMsi, OT KOETO He Npou3TUYaT U (hMHAHCOBU YTEXHEHMSI.
ToBa oGaye He rv ocBoGOXAaBa OT 3abIMKEHNETO Aa npuaraTt UHTerpupaHu cTpaTerum 3a onassaHe Ha
oKonHaTa cpefa, 3a KoMTO Cce U3pa3xoaBaT CpefcTBa. BsipHo e, ye YacT oT Teau cpeacTBa NocTbnBaT oT
MexayHapoaHu choHaoBe M Nporpamu, Apyra 4acT ce NMOoKpMBa OT YyXXAeCTpaHHW KOMNaHWW, Ae/cTBaLLm
Ha TepuTopusiTa UM, a TpeTa— OT U3TOYHMLUM B CaMUTE pasBUBaLLMTE ce Abpxasu. U B TpuTe criyyasi Teaun
CTpaHu Ce HyXXAasT oT 0brek4YeH JOCTbN U nognomMaraHe B MHBECTULMOHHO, eKCMEPTHO U NasapHo OT-
HolueHue (BX. https://www.wto.org/english/res_e/booksp_e/trade_climate_change_e.pdf).
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OencTBMe Ha KnumaTuyHuTe npomenun B ceeta e 392 mnpg. USD 3a 2014 1., a obembT
Ha cpeacTBaTta, HacoYeHM KbM pellaBaHe Ha TO3M BBLMPOC B pasBMBaLLMTE Ce CTPaHW,

€ He3Ha4YnTerieH.

Tabnuua 1

TexHonoruu n NPaKTUKM B KINKO4YOBM OTpacsiin 3a
HamandaBaHe Ha BpeaHUTe eMncun

OTpacnu Ha
rnobanHaTa MKOHOMMKa

ﬂeﬁCTEaLLLVI KIH0YOBU TEXHOSIOMMN U NPAKTUKKN 3a
HamansaBaHe Ha BpeaHuTe eMmcuun

Bbaeluym knoyoBM NpakTUKK 3a HamansiBaHe Ha
BpeaHUTe emucum npes nepuoaa npeam 2030 r.

EHepreTuka

[eiicTBaLLM TEXHOMOIMM, HACOHEHU KbM NoAobpsiBaHe Ha
edJeKTI/IBHOCTTa npu onaseaHe Ha YucTtoTaTa Ha Bb3ayxa
npn NpoM3BOACTBOTO Ha eneKkTpoeHeprua Ypes npeMmnHa-
BaHe OT Bbruwiata Kato eHeprom3ToO4HNK KbM NpupoaeH
ras; sAPEHO ropuBo; BL3OGHOBSIEMM U3TOYHULIM, BKIT.
BOAHA, CNbHYeBa, BATbpPHA, reotepmarnHa, GMOGHepFVIﬂ
uwnun KOM6I/IHaL|VI$I OT TAX; ynaBsaHe U CbXpaHeHue Ha
BbINepoAeH AVOoKCHA Ypes AencTBaLUM KbM MOMEHTa
TeXHOMoru 3a unTpupaHe

PaswwupsiBaHe Ha obcera Ha MHOBALMOHHUTE
TEXHOMOrMM, U3non3eally BbL3o6HOBIEMMN
M3TOYHMLW, BKI1. EHEpIusiTa Ha MOPCKUTE BbITHU,
Ha NpUNMBMUTE, Ha CITBbHLIETO; HaMarnsiBaHe Ha
CTOMHOCTTA Ha MHBECTULMNTE BbB (hOTOBOM-
Tanum (PV); paspaboTeaHe 1 npunaraHe Ha
NOKarH1 1 JOCTLIHU EHEProCnecTsiBaLLM
TexHornoruu 3a 6uta

TpaHcnopT

PaslumpsiBaHe Ha U3MON3BaHETO Ha XUBPUAHM NPEBO3HN
CpefcTBa; orpaHnyaBaHe Ha npeanaraHeTo Ha aBToMO-
6unu, 6asMpaHu Ha AVU3enoBO ropyBO; BCE MO-LUMPOKO
NpUNoXeHue Ha GuoropusaTa; BpbLLaHe Ha 3Ha4eHeTo
Ha Xenes3onbTHUSI TPAHCMOPT KaTo NPeBo3BaY Ha ToBapw;
ONTUMU3MPaHe Ha CUCTEMUTE 3a OOLLECTBEH TPaHCMOPT B
ronemuTe rpafoBe, CbYETAHO CbC CTUMYIMPaHE Ha KOo-
esfieHeTo B rpafcka cpega

PaspaboTBaHe v npunaraHe Ha Guoropusa oT
BTOPO MOKOSEHWE; BHEAPSIBAHE HA TEXHOSO-
UK, CNecTsiBalLyW pa3xoAa Ha ropuso Ha
Bb3AyXonnasaTeNHu CPeAcTBa; yCbBbPLUEH-
CTBaHe Ha eneKkTpUYeckn 1 XubpuaH Npesos-
HU CPEACTBA Ype3 BHEAPSIBAHE HA NO-MOLLHM
1 HagexaHu 6atepum

CTpoutencteo

HoBonocTtpoeHnuTe crpagu Aa 6bAaT No-eeKTUBHU NO
OTHOLLIEHNE Ha [JHEBHOTO OCBETNEHUE; OTOMNUTENHUTE U
€eneKkTpouHcTanauunTe a ca eHeprocnecrtsasawin; npu
063aBex(,aneTo Aa ce uHcTanupart eHeprocnecrtasallu
[OMaKVHCKU ypeau; Aa ce npuemaT o6eKTu, kouTo ca
TONMNON30NNPaHW; CTUMYNIUPAHE Ha TPaAULIMOHHN HaYUHM
Ha CTPpOUTENCTBO, KOUTO Aa OTYUTAT KNUMaTU4YHUTE
0Cco6EHOCTN HA nokanusauuaTta

WHTerpupaHo NpoeKkTUpaHe 1 CTPOUTENHO
M3MbIIHEHWE Ha CrpaauTe Ha OCHOBaTa Ha
TEeXHONOornn, KOUTO NO3BONABAT UHTENMUTEHTHN
n3mMepBaTenHu ypeau, ocurypsisalum obpatHa
Bpb3Ka 3a KOHTPOST; BrpafeHn CNbHYeBn
naHenu Tun PV; 6e3oTnagHun TexHonoruu,
6a3npaHu Ha peuuknupaHe

WHayctpus

MpunaraHe Ha pecypcocnecTsiBalLy U peLMKnupaLim Tex-
HOMOrK, eeKTUBHM MO OTHOLLIEHWE Ha KPaHOTO NoTpe6-
NeHWe; U3NOM3BaHE Ha EHEProCNecTsIBaLLM CbOPBXEHUS 3a
npou3BOACTBO U 6e30'rna,qquV| TEXHOJIOrnK; KOHTPON
BbpXy BpeaHUTE eMUCUU; BbBeXOaHe Ha Npon3BOACTBA,
normbawy CO2 1 [Apyrv NapHUKOBY rasose

N3nonasaHe Ha WHOBAUMOHHU TEXHOIOrnN,
[10pa3BMBaLUM UEATa 38 PECYPCOCMECTSBALLM,
6e30TNafbYHN 1 PELIMKINPALLY COPBXKEHUS

Cerncko cTonaHCTBO

MopobpsiBaHe Ha TEXHOMOrMMTE 3a NOAABbPXAHE Ha nacu-
LiaTa, KOUTO OCUrypsiBaT CbXpaHEeHUE Ha BbIEPO/ B NOY-
BaTa; Bb3CTaHOBABaHe N KyNnTUBUpaHe Ha TOpd)HIA no4sn un
epo3upanu 3emMu; cenekTmpaHe Ha pacteHusa C No-BUCoKa
abcopbauusa Ha CO2; BbBEXaaHe Ha AOMbIIBALLM Ce TEX-
HWKM B XXMBOTHOBB/CTBOTO, NPY KOUTO [ia CE OMon3oTBO-
psiBa 06opckuAT Top, 3a Aa ce HamanaTt emucuute Ha CH4;
OrpaHnyaBaHe Ha M3Non3BaHeToO Ha CUHTETUYHN TOPOBE U
penyumpaHe Ha emucumnte Ha N20; nogobpsiBaHe Ha
cenekumsiTa ¢ Lien CTUMynpaHe Ha NMpOoU3BOACTBOTO Ha
6uoropuea

Pa3ssuBaHe n npunaraHe Ha UHOBaUWOHHN
TEeXHOMOMM, Ypes KOUTO fia He ce npecneaga
BWCOKa NPOAYKTUBHOCT 3a CMeTKa Ha epo3vsa
Ha oKoJiHaTa cpefa (BO[JMTE, noysute,
TEpeHUTe, HacaxaeHusTa)

[opcko cTonaHcTBO

YckopsiBaHe Ha 3anecsiBaHeTo — HamansiBaHe Ha 06es-
necsiBaHETO; ONTUMU3MPaHEe Ha YNpaBlieHNeTo, CBbP3aHo
C rOpcKOTO CTOMAHCTBO, BKI. C A06WBa Ha AbPBECUHA;
13non3saHe Ha ropckv NPoayKTH 3a GroeHeprus, BK.
6e30TNaAbYHN TEXHOMOMMK 3a OMON30TBOPsIBaHE Ha
[AbpBecuHaTa

MopoGpsiBaHe Ha AbpBecHaTa cenekuusi ¢ uen
yBenuyaBaHe Ha Guomacara 1 ynaesiHe Ha Bbr-
nepofeH A1oKeKz,; BbBeXAaHe Ha AUCTaHLMOH-
HU TEXHOMOMY 3a aHanu3 Ha penauusTa ,pac-
TUTENHOCT/NoYBa“ 3a ynaesHe Ha Bbrnepoa 1
KapTorpacupaHe Ha NpoMeHuTe B
3eMeron3BaHeTo

YnpaeneHnve Ha
oTnagbunTe

Cb3aaBaHe Ha Aena 3a Onon3oTBOpsiBaHE Ha MeTaH; npe-
paboTka Ha OTNaAbLM C OMON30TBOPSIBAHE HA EHEPIUSTa;
KOMMNOCTUpaHe Ha OpraHW4YHu oTnaabuy; KOHTPONMpaHo
npeynucTeaHe U peuuknupaHe Ha oTnagb4yHuTe Boaun

Bce no-wmnpoko u3nonaeaHe Ha GUOMHXMGU-
TOpW 1 GrocpunTpU

UsmoyHuk. World Trade Organization (2009). Trade and climate change.
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Cnopega cueHapua Ha CeeToBHaTa OaHka cera cpeacTsaTta 3a pa3BuBaLlLmTe
ce cTpaHu ca mexay 9 n 41 mnpg. USD roguwHo, a cnopep oueHkata Ha PKOOHUK
(UNFCCC) roamwHumaT pasmep Ha Heobxogumunte cpeacTteaTa go 2030 r. we 6bae
B AnanasoHa oT 28 pgo 67 mnpa. USD (Bx. Mazza, et al., 2016). Toea Hanara ga
Obae pasnpeneneHa pMHaHCOBaTa TEXECT, CBbp3aHa C MOKPUBAHETO Ha pasxoguTe
3a MOHWXaBaHe Ha BpegHUTE emucun B rnobaneH nnaH. Tpabea ga ce otbenexm
obauve, 4ye NpYHLUMNBLT ,,3aMbPCUTENAT Mawla“ HeBUHArK ce cnasea, HO U HEBUHArm
BOAM [0 echmkaceH pesynTtar.

KpaTkmaTt 0630peH aHanm3 Ha CbCTOSHMETO Ha MKOHOMUKWUTE U Ha rnoban-
HOTO pasnpegeneHne Ha emrcumnTe OT NApHWKOBK ra3oBe, KakTo 1 npernegbT Ha
VMKOHOMMYECKNTE MOCNeanuUn, Hanarawm TAXHOTO orpaHMyaBaHe, NnokassaT CIoX-
HUS U MHOrOMMacTOB XapakTep Ha npobnemnTe, CBbp3aHU C OBNagsiBaHEeTO Ha
KNnumMaTU4HMTE NpoMeHn. HanpaBeHUAT npernen XBbprisi CBETNMHA U BbPXy pas-
HOPOAHWSI XapaKkTep Ha MHTEpecuTe Ha OTAENHUTE rpynu AbpXasu, MMalln pas-
NINYHU MPUOPUTETU B MKOHOMUYECKOTO CU pasBUTUE, KOETO 3aTpyaHsiBa npuna-
raHeToO Ha €OVHHWU MO xapakTep U obwuM kaTo cpeacTBa NONUTUMKM. M Bce nak
AunanorsT Mexay CTpaHuTe Mo BpeMe Ha MEXAYHAPOAHUTE KOH(EepeHLMn B pam-
knte Ha PKOOHWK n BogelumsaT xapaktep Ha oOWmMTe MHTEpPEeCKH OONpUHAcCAT 3a
n3paboTBaHETO Ha peLleHus 3a perynvpaHe Ha npobrnemute, CBbp3aHu C pe-
OyKuusaTa Ha BpegHUTe eMucuu, ¢ uen NnpoTMBOAENCTBUE HA KIMMAaTUYHUTE Mpo-
MEHMW.

Pempocnekyusi Ha Mex0yHapodHUme cropasymMeHusi
3a oeradsieaHe Ha KuMamuyHUmMe npoMeHu

CeeToBHaTa 06LHOCT BCe NoBeYe ocb3HaBa npobnema 3a narybHute noc-
neavum oT NapHUKOBUSI eDEKT, KOETO € M OCHOBHAaTa MpuYMHa 3a Cb3daBaHETO
Ha PamkoBaTa KoHBeHUus Ha OGegMHEeHUTEe Hauum No M3MEHEHME Ha KnumaTa
(PKOOHWUK). B oTroBop Ha Bb3HUKBALLMTE KNIMMATUYHU NpoMeHu npe3 1992 r. B
Puvo pge >KaHenpo e opraHusnpaHa koHdepeHuuMs no npobrnemmte Ha UKOHOMM-
YEeCcKOTO pasBMTUE U EKONOrMYHOTO paBHOBecUue B cBeTa. Pasbupaliku ACHO KOM-
NNEKCHNSI XapaKTep 1 B3aMMOBpb3KaTa Mexay 3emsta 1 xoparta, yyacTHUUuTe B
Hed npuemaT AOKYMEHT, CbAbp)Kall, MPUMHLUMNN OTHOCHO rnobanHoTo pasBuTue.
Tesn npuHUMNM oNpedensiT KakTo NPaBOTO Ha HApoAWTe Aa ce pa3BMBaT, Taka 1
TEXHWUTE 3adbliMKEHWs 3a ona3BaHe Ha OKOoMnHaTa cpefda, KOSTO € AOM Ha UdanoTo
YyoBeuyecTBO. B nognucaHaTa Ha hopyma KOHBEHUWS € o4epTaH AbMroCPOYHUST
XOPW3OHT 3a cTabunuampaHe u orpaHMyaBaHe Ha KOHLEHTpaLumsTa Ha NapHUKOBU
rasoee B aTmocdeparta ,Ha HMBO, KoeTo Bu npefoTBpaTMNO OnacHa aHTpono-
reHHa Hameca B KnMMaTuyHaTa cuctema“.’ OnpeaeneraTta Ha JOGPOBONEH NPUH-
uun uen e pasBuTuTe CTpaHu 4a HamanaT emucuuTe U Te Aa AOCTUrHaT paBHU-

6http://www.europarl.europa.eu/RegData/commissions/envi/document_travail/201 2/483726/ENVI_DT(2012)
483726_BG.pdf
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weTo oT 1990 r. NMoBeyeTo OT TAX 0baye He ycnsiBaT 4a OCbLUECTBAT Tasu Len.
Cera kbm koHBeHuUmsiTa Ha OOH ca ce npucbegmHnnm 191 obpxasu U He3aBUCK-
MU TEPUTOPUMN.

Ot 30 HoemBpu go 12 gekemBpu 2015 r. MNapwx cTaBa goMakuMH Ha 21-Ta
cecusa Ha KoHdepeHuusata Ha crtpaHute (COP 21) no PamkoBaTta koHBEHUMS Ha
OOH no n3meHeHne Ha knumata u Ha 11-Ta cecusa Ha CpelaTta Ha cTpaHuTe Mo
|_|pOTOKOJ'Ia7OT Knoto (CMP 11). OcHoBHUTE eneMeHTH Ha [MapuxKoTo criopasymeHmne
BKITHOYBAT:

e 3abpXKaHe Ha MokayBaHETO Ha rrobanHaTta cpegHa Temnepartypa nog 2°C
B CpaBHEHWE CbC CTOMHOCTUTE Ha NPEeAVHAYCTPUArHUTE HMBA W MnonaraHe Ha ycunus
3a orpaHunyaBaHeTo i oo 1,5°C;

e NpeacTaBsHe Ha USINOCTHU HAUMOHAsHWN NNaHOBE Ha CTPaHWTE, B3ENU yyac-
TMe B KOH(*)epeHLI,I/IﬂTa, 3a NpuHOCK B obnacTtTta Ha knumaTa c uen HaMmanaBaHe Ha
emucunte nm (Nationally determined contributions - NDCs);

¢ [JOrOBOPEHOCT BCsKa OT yyacTBaluuMTe AbpXasu Aa cbobliaBa Ha BCekn 5
roaunHu 3a ceos npuHoc (NDCs), 3a ga 6bae Bb3MOXHO Aa ce nocturat u no-ambu-
LMO3HM Lenu;

® MPO3PAYHOCT MpU OMOBECTABaHE Ha pe3ynTatuTe OT U3MbIHEHWETO Ha
HaUWOHanHWUTe 3a4bINKeHUs No HabenssaHMTe NO BpeMe Ha KOHdepeHuusiTa Le-
nm;

® QHraXMMEHTU Ha pa3BUTUTE MKOHOMMKU 3a npefocTaBdAHe Ha (puHaHCcu-
paHe B obracTTa Ha knvMMaTa v 3a nognomMaraHe Ha pasBMBaLLUTE Ce CTpaHu, 3a
[a morat fa orpaHudaBaT eMucumte CUM M [a marpaxgart yCTOMYMBOCT ChpsMO
nocneguumTe oT U3BMEHEHNETO Ha Knumara.

Mpe3 2016 r. nocTUrHaTOTO cnopasymMmeHue e patuduumpaHo OT CTpaHuTe-
y4aCTHUYKM B KOHepeHuMaTa n Bnu3a B cuna. [pe3 nepuoga mexagy KoHde-
peHuuute B Puo ge >KaHenpo n B lNMapwmx ce npoeexaaT peguua opymMu CbC
CpOAEH XapakTep, YMMTO peLUeHUs 1 cropasymMeHns TpacupaT nbTa 3a oBnagsa-
BaHe Ha HeraTMBHWTE MOCNEACTBUS OT NpOMULLIIEHaTa OENHOCT CThMKa MO CTbI-
ka.t

KoHthepeHumnTe Ha cTpaHuTe-yyacTHU4Ykn (COP) no PamkoBaTa KOHBEHUUSA
Ha OOH no nameHeHve Ha knNumaTa, KOUTO MMAaT CbLECTBEH NPUHOC 3a OBnaas-
BaHeTO Ha npouecuTe Ha KNMMaTuyHMTe NPOMeHK, ca npeactaBeHun B Tabn. 2. Ha
doHa Ha M3NOXEHOTO B Hes CTaBa SICHO, Ye MexayHapogHaTa ObLLHOCT U3Mu-
HaBa ObNbr NbT B NpoLeca Ha N3rOTBAHETO Ha CbBMECTHU peLleHus 1 npeanpue-
MaHeTO Ha MepKu 3a NogAabp)KaHe Ha eKoNorM4YHOTO paBHOBECKE, C KOETO Aa ce
orpaHu4ar 3arybuTe BCreacTBME Ha KNMMaTU4HUTE NPOMEHU, OTpassBally ce He-
raTMBHO BbPXY COLMNASTHO-MKOHOMUYECKOTO pa3BUTUE Ha YOBEYECTBOTO.

! http://www.consilium.europa.eu/bg/meetings/international-summit/2015/11/30/
Bx. nak Tam.
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Tabnuua 2

KoHdepeHuun Ha cTpaHuTe no PamkoBaTta koHBeHUmMA Ha OOH no

M3MeHeHne Ha KnnmaTta CbC 3Ha4nM NpuHoOcC

MscTo 1 rogvHa Ha
npoBexaaHe Ha popyma

MocTurHaTu pesyntatn

KnoTo, AnoHus
Aekemspu 1997 r.

B nognucaHusi NpoToKon ce onpeaensT 3aAbIKUTENHMN LeNM 3a HamarnsiBaHe Ha emucunte 5,2% nop
HuBaTa ot 1990 o 2012 r. Ton Bnu3a B cvuna Ha 16 despyapu 2005 r., kOeTO NpeBpbLUA LienuTe 3a
peayKkuus Ha eMucunTe B 06BbP3BALLM NPaBHU 3a4b/MKEHUS 3a paTUULMPaniTe ro MHAYCTpUanuaun-
panu ctpanun. CALL U Kutaii He ro patudmumpat. B gonbrnHeHne Ha JOroBOPEHOCTUTE Ce BKMoYBaT
MexX/yHapoHU Na3apH MexaHU3MU 3a TbpryBaHe Ha KBOTU BpeJHU eMucun. B koHdepeHumsTa
y4acTBaT npefcTaBuTenu Ha 55 ctpaHu.

BoH, MNepmaHus
torm 2001r.

CnopaaymeumeTo BKMKO4BA: ,MBKaBn MexaHuamu“ B TbproeusaTa ¢ eM1Ucun, CbBMECTHO U3NbIIHEHUE
(J1) 1 MexaHu3ama 3a yucto passutve (CDM); npefocTaBsiHe Ha KPEAWUTU 3a AEHOCTY, Cb3aBallm
noTeHuuan (ropcku HacaX/aeHns Unu Apyru kyntypu B obpaboTBaemuTte 3emun) 3a normbLiaHe u/unm
CbXpaHsiBaHe Ha Bbrnepoj ot aTMOCd)epaTa; npouenypu U MexaHu3Mu 3a npueexaaHe B CbOTBeT-
CTBME C NpPUETUTE aHFaXXUMEHTU Npu HecnassaHe Ha npeauLllHn paanope,qﬁm; Cb3aaBaHe Ha HOBU
W3TOYHWLM 3a prHAHCUPaHe Ha AeHOCTU, CBbP3aHU C U3MEHEHUETO Ha knuMaTta (Hanpumep doHaa
3a noJnomaraHe Ha Haii-cnabopasBuUTUTe CTPaHU) B AOMBLIHEHWE KbM HaLMOHANHUTE afanTaunoHH!
nporpamu 3a felicTeue.

Motpean, Kanaga
HoemBpu - fekemBpy 2005 r.

MocTtura ce cnopasymeHune 3a oTka3s OT BpeAHWUTE 3a 030HOBMS CrOW (ONyopOBBLINIEBOAOPOAN.
WHaycTpuanHuTe Abpxasy ce 3abipkaBaTt Ja cnpat ynotpebata Ha BpeAHWUTE CbeAUHEHUs Npe3
2020 r., a passuBaluTe ce - npe3 2030 r. B koHdepeHuMsTa y4acTBaT npeactaBuTeny Ha 191 ctpanu.

Banu, NHgoHesua
nekemspu 2007 r.

Cb3gasa ce paboTHa rpyna 3a Abrocpo4HO CbTpyaHNYecTBO. Cpea NpuopuTeTUTE Ha BOAEHUTE Npe-
roBOPY NoMafat: MexayHapoaHO CbTPYAHUYECTBO 3a pa3BUTUE M TPaHChep Ha TEXHONOMK; aganTupaHe
Ha AeicTBalLMTe MexaHU3Mu; NpeJoCcTaBsiHe Ha (OMHAHCOBU Pecypcu U MHBECTULIMK; CMeKYaBaHe Ha
nocreanUMTE OT M3MEHEHMETO Ha KNMaTa Ype3 HamarnsiBaHe Ha emucuuTe. MoCTaBsT ce BbNpocuTe
3a: abCoNTHM HamMarneHns Ha eMUcUUTe OT PasBUTUTE CTPaHU; CpaBeanvBmM U eheKTUBHU NPUHOCK
OT OCTaHanuTe Abpkasu, 0Co6EeHO OT Te3n ¢ GbP30 Pa3BMBALLO Ce CTONAHCTBO, KOUTO [ja orpaHuyaT
©eMVICMOHHATa MHTEH3MBHOCT Ha TEXHWSI IKOHOMUYECKM PACTeX; 3aCuIBaHe 1 pasLumpsiBaHe Ha rnobanHus
nasap Ha eM1cuu, BKI1. Ype3 NpuraraHeTo Ha HOBATOPCKW U 3aCUIEHN MbBKaBU MEXaHU3MU; B3eMaHe
Ha MepKM M0 OTHOLLIEHNE Ha EMUCUWTE OT MEXAYHapPOAHMUS Bb3yLIEH U MOPCKW TPaHCNOPT; HamansBeaHe
Ha emucumTe oT obesnecsiBaHeTo, kouTo npeactasnaeat Ao 20% ot rmobanHute emmcun Ha CO2. B koH-
hepeHUMsATa yyacTBaT NpeacTaBuTenu Ha 192 ctpaHu.

KarkyH, Mekcuko
nAekemepu 2010 T.

Cb3pgaBa ce ,3eneH knumaTuyeH oHA", KOWTO ce CbCTou OT 25 NnpeacTaBuUTeNM Ha pa3BuBaLLmMTE ce
ctpanu u 15 ot passutute. MNpeaswkaa ce o 2020 r. BB doHaa Aa noctbneat 100 mnpa. USD roauiuHo.
C Teau napu pa3suBaLLMTe Ce Jbpxasy Lie MoraT [ja npeanpuemar AeNCTBUS CpeLly KMMaTuiHuTe
M3MeHeHUs1, Aa ce afanTupaTt KbM HacTbNUNUTE NPOMEHU, Aa CU 3aKynyBaT MOAEPHN TEXHONOTUN 3a
,d1cTa” eHeprus 1 Taka Aa HamansT cobcTBeHMTe cv BpedHn emucumn. CeetoBHaTa 6aHka e nokaHeHa
fa ynpaensiea oHaa. BbB (priHanHOTO pelleHmne e 3arnoxeHa HeobxoaMMocTTa OT pa3paboTBaHe Ha
CTaH4apTM3MpaHW Hacoku U (popMaTH 3a fokNaABaHe U npernea Ha MHopMauusTa B HaLMOHanHUTe
CboGLLEHNA Ha pasBuTMTE CTpaHW. PassuBalLmTe ce Abpxasu TpsGea Aa npunarat o6LUM MexayHapoaHu
npasuna 3a oT4YMTaHe, MOHUTOPUHT 1 BepuduKaLms camo 3a AeHOCTUTE MO M3MEHeHUe Ha knumara,
3a KOUTO noslyyaBaT BbHLUHO (OMHAHCUpaHe.

UamouHuk. http://unfccc.int/meetings

Hanpaeenama pempocnekyus u3gexda Ha NpefeH NnaH esorroyusima 8 Mep-
Kume u MexaHu3Mmume, C Y ATO MOMOLL, MOoraT Aa Ce orpaHuyaTt BpedHUTE eMUCUN.
Hanpumep yacT oT Han-3HaYMMmUTE JOroBOPEHOCTU, MOCTUrHATK B KMOTO, Ca CBbp3aHn
C HamansiBaHeTO Ha eMUCUNTE, HO N C MPUEMAHETO Ha MEXAyHapOoOHW Ma3apHu
MEXaHW3Mu 3a TbpryBaHe Ha KBOTU BpedHW €MUCUM (T.Hap. MEXaHu3bM 3a YMCTO
passutue - CDM). Tasn [oroBopeHOCT ce AopasBuMBa W YCbBBLPLUEHCTBA Ha KOH-
depeHumaTa B boH. B npueTtnte Tam pelueHus ce npeasmxkaa BbBEXOAHETO Ha Mo-
MBKaBM MEXaHU3MM B TbProBusTa C EMUCUUN, KaKTO MU Ha AOMbIHUTENHU UKOHOMMU-
YEeCKU N YUCTO (PMHAHCOBWM MHCTPYMEHTU 3a CTUMYyNMpaHe Ha Mo-BMCOKa aKTUBHOCT
Npy U3MLIHEHWETO Ha NporpaMuTe 3a orpaHW4yaBaHe Ha BpegHuUTe emucun. Takvea
ca Hanpumep nNpefocTaBAHETO Ha KpeduTW 3a AeWHOCTW, Cb3faBaluy noTeHuuan 3a
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normbLLaHe U/Mnn cbXxpaHsiBaHe Ha Bbrepog oT aTMocdepaTa, a CbLUo U Ha MHaH-
COBM CpefcTBa 3a rnogrnomaraHe Ha Han-cnabopasBuTUTe CTpaHu B LOMbIHEHNE KbM
TEXHUTE HaLMOHAIHM nporpamm 3a ekoriorocbobpasHo Bb3aencTene. Ha koHdepeH-
umsita B MoHpean e nocTUrHaTo CriopasyMeHvWe 3a pasluMpsiBaHe Ha CrekTbpa Ha
BpeOHWTe rasoBe, YAMTO eMUCUMM Aa ObAaT NOHWKaBaHM 1 NpemMaxHaTi, a Ha koHde-
peHuuaTa B Bann ce auckytupat Bb3MOXHOCTUTE 3a abCOMOTHO HamarnsBaHe Ha
BpeOHNTE EMUCUKN OT pas3BUTUTE CTpaHW. Hapen ¢ ToBa e noBaurHaT v BbNPOCHT 3a
crnpaBeanMeBo 1 edeKkTMBHO pasnpedensHe Ha (OUHAHCOBUTE WM KBOTHUTE TEXECTU
MeXxay HanpegHanuMte M ocTaHanute MKOHOMUKW. Ha koHdepeHumnata B KaHkyH ce
MOCTaBAT OCHOBWUTE Ha rnobaneH oHA, KOWTO Aa nogrnomMara OTAESNTHUTE ObpKaBu
npuv 3aKyrnyBaHETO Ha MOAEPHM TEXHOSOMMK 3a ,4MUCTa“ eHeprs 1 No TO3W Ha4MH da
CbkpallaeaT cobCcTBeHWUTE cu BpedHu emucuu. MocTura ce cbLio U JOroBOPEHOCT 3a
pa3paboTBaHeToO Ha OOLWM CTaHOApTU3UPaHU Hacoku M hopMaT 3a MOHUTOPUHT U
[oKnagBaHe Ha Hanpeabka NoO OTHOLUEHWE Ha OrpaHNYaBaHETO Ha BpeaHUTEe eMUCUM
OT OTAENHUTE CTPaHu, y4acTBalm B KOHepeHuuaTa, KoeTo 0OBbp3Ba AENCTBUATA
Ha npaBuUTerncTBaTa C KOHTPON M NOeMaHe Ha OTFOBOPHOCT OTHOCHO B3eTUTE Beue
peLueHus.

OT npeacTtaBeHOTO OOTYK Ce Hamara u3BoAdbT, Ye B pe3yntart oT paboTtaTa
Ha BCsika OT nopeauvuarta koHdgepeHummn no Pamkosata koHBeHums Ha OOH mexay-
HapogHaTa OOLUHOCT M3rpaxkga CTblka MO CTbMKa LSNIOCTEH MEXaHU3bM 3a MOHUTO-
PWHT 1 KOHTPOJ BbPXY YCUIMSTA Ha OTAENHUTE MKOHOMMUKN:

e la HamansaBaT BpeOHUTE EMUCUM, Mpuraraiku KOMMIEKC OT 4OrOBOPEHU
cpencTea U MepKM He camMo B MPOMULLIIEHOCTTA, HO U B TpaHCNopTa U B CENCKOTO
CTOMaHCTBO;

e 1a pa3paboTeaT ¥ npunarat nporpamu 3a cb3fgaBaHe Ha kanauuTeT C Len
nornbllaHe U/unu cbxpaHsiBaHe Ha BbInepoa oT atMocdepara;

e 1a nognomaraT cnabopasBuTUTE MKOHOMWKWU NPU PECTPYKTypUpaHe Ha coo-
CTBEHOTO MM MPOM3BOACTBO Ha OCHOBaTa Ha €KOIorocbobpasHM CbOPBKEHUSA U
TEXHOSI0rnK;

e MAPUTETHO A Ce pasnpedensT TeXecTute, NpousTuyalim oT npeanpvema-
HETO Ha HeMnonyrnsipHU MepKU (Hanpumep BbBEXOAHETO HA AOMbIHUTENHO AAHBYHO
obnaraHe), 3acarawy 6usHeca, KakTo 1 OT peauua coupnanin 4ENHOCTUN B CTPaHUTE C
Han-ronam asin B rnobanHoTo 3aMmbpcsaBaHe.

3a ga ce peanusupaT pelleHusTa, B3eTU Ha KOHdepeHuumTe no Pamkosata
KoHBeHUMa Ha OOH, oTaenHuTe npaBuTEeNncTBa MoraTt fa M3nona3saT peguua SOMmbil-
HUTENHM CcpeacTBa M MEpPKM C MKOHOMMYECKN M TbPrOBCKW XapaKkTep, KOUTOo Aa Ao-
BedaT OO0 Mo-rofnisiMa edeKTMBHOCT M edUKACHOCT Ha MOeTUTe aHraXXMMeHTU 3a
pedyuMpaHe Ha BpPeoHWTE eMMUCUM Fa30Be M 3a CTUMYTNMPaHe Ha eKoorocbobpaseH
Ha4YMH Ha MPoM3BOACTBO M MoTpebneHne. BbB Bpb3ka C TOBa Mo-HaTaTbk Lie Obae
HanpaBeH npernej Ha Bb3MOXHUTE MHBECTULIMOHHW, MPOU3BOACTBEHN U TbProBCKU
MEpPKW, KOWUTO, MPWUMOXEHN B MeXAyHapogHaTa Tbprosusl, MoraT ga nogrnomMorHat
peLuaBaHeTo Ha Npobnemu, CBbp3aHM C NPOTUBOAENCTBMETO HA KITMMATUYHUTE MPO-
MEHM 1 HapyLLIABAHETO Ha EKONIOMTMYHOTO paBHOBECHE.

56



[orosopeHocTuTe Ha lNMapwxkata KoHepeHUns 3a oBrnagsaBaHe Ha KNMMaTUYHUTE NPOMEHMW. ..

Mpoekuun Ha goroBopeHocTuUTe oT MNMapumxkaTta KOHpepeHUUA BbPXY
MeXAYyHapoAHOTO NPOU3BOACTBO, ThProBUsi U UHBECTULUN

WHeecmuuuoHHU MepKu 3a oeradsisaHe Ha KITuMamuyHUme rnpoMeHu

[oroBopeHocTuTe OT KOHbepeHuusita B lMapwxk B kpaa Ha 2015 r. ce pas-
rnexgaTt KaTo MOrMYHO MPOABLITKEHME Ha MOCTUrHaTWTE pesynTatu BCreacteve OT
npunaraHeTo Ha pelueHusTa, 3anerHanu B npotokona ot Kouto. Te oTpasaBaTt CbLUO
U npomeHuTe B rnobanHata GusHec-cpeda npes3 nepvoda Mexay OBeTe KoHde-
peHuun. CnopasymeHneTo ot lNapwxk 3a pasnuvka ot ToBa B Knoto obaye Hama npsiko
OTHOLLEHNE KbM MeEXayHapogHaTa TbproBusi M WHBECTULMOHHA nonutuka. To He
CbabpXa MPUHYOUTENHN MEPKM C MKOHOMMUYECKU XapakTep, KOUTO [a MOBMMSAT Ha
noanucanu ro cTpaHu Aa npegnpvemar OenCTBuUsi, CBbp3aHu C orpaHM4aBaHeTo Unu
NpemMaxBaHEeTO Ha M3MOoN3BaHETO Ha docunHu ropvea. [oroBopeHocTute 3acdarat
OCHOBHO XapMOHM3WpPaHETO Ha MpuMHOcUTE Ha ObpxkaBuTe-yyacTHudkn (NDCs) c
obuaTta uen Ha KoHBeHUMATa 3a oBMnagsaBaHe Ha KnmaTuyHuUTe npomeHn. B cnopasy-
MEHMWETO He Ca JafdeHV KOHKPETHM NpeanncaHns KbM NOANMCannUTe ro CTpaHn, HATO €
MOCOYEHO KaKBM MEpPKM Aa mpunaraTt 1 KakBu MHCTPYMEHTV Aa uanonseart. [logyep-
TaBa ce obade, ye Te TpsAbBa Aa Cb3gaBaT Bb3MOXHOCTM 32 PYyHKLMOHUPAHE Ha ,[no-
fanHa 3eneHa MKOHOMMKA“ C MOMOLLTA Ha paswwMpsiBaHE Ha TbProBCKUTE MOTOLM U
ypes cb3gaBaHe Ha HOBU TakmBa (BX. Progress tracker: Work programme resulting
from the relevant requests..., 2016). YacTt oT Te3n Bb3MOXHOCTM Ca CBbP3aHU C
HacbpyaBaHETO Ha NPOM3BOACTBOTO M MOTPeONEeHWEeTO Ha HUCKOBBLINEPOOHW W
€KOJIOMVIYHM CTOKW M YCIYrW Ypes akTUBM3MpaHE Ha ThproBekuTte ctumynn.’

3a da ce 3anasn Tasn TEeHOEHUWS, B HaUMOHANHWUTE 3adbiDKeHUs, JONpuHa-
cAwm 3a ,mnobanHa 3eneHa MKOHOMMKA®, TpSIOBa da ce 3anoXu TakoBa yBenuyeHue
Ha UHBECTWLMWTE, KOETO Aa AoBeae 00 ,3eNeHa UHaycTpuanHa pesonioums’”, ocodbeHo
3a CTpaHuTe M3BBLH rpynata Ha passutuTe. Crnopen cueHapuuTe, KOUTO npegnara
MexpgyHapogHaTta areHuMsi Mo eHepreTuka (MAE)10 (B cboTBeTCTBUE C [lapwpkKOTO
pelleHve 3a 3agbpKaHe Ha MokayBaHeTO Ha rnobanHata cpegHa Temnepartypa nog
2°C), po 2040 r. Ha NKOHOMMKUTE B CBeTa Le ca HyxHu 40 TpmunmoHa USD 3a mHBec-
TMUUM C HaTpynBaHe, C KOUTO TpsibBa Oa Ce aHraxupa Kakto NyonuyHuAaT, Taka u
YacTHUAT cekTop. MNpeaBwkga ce Te3n cpedcTBa Aa 6baaT pasnpeneneHu mexay
NPOV3BOACTBEHUTE OTPACIM, KaKTo criefsa:

e eHepreTuka — 14 Tpunumona USD, Bkn. 3a npunaraHe Ha HOBO MOKOJIEHUE
conapHu, BATbPHW, reoTepmarnii U ApyrM HUCKOBBITIEPOAHWN TEXHOMOMM; 3a Nogoo-
psiBaHe Ha peHTabunHoCTTa B TPaaMLMOHHUS eHeprogobuB; 3a cb3daBaHe Ha gena
3a CbXpaHeHve Ha A0peHV U BbINEPO4HU EMUCHN;

° Mo oueHka Ha BpuTaHckus aenapTameHT 3a 6usHec 1 MHoBauum npe3 2012 r. npeanaraHeTo Ha HUCKO-
BbIMEPOAHN U EKOMOMMYHM CTOKM W YCRYyrM Ha CBETOBHWSA nasap Bb3anusa Ha 5500 mnpg. USD, kato
npon3BoacTBOTO Ha 80% OT TsIX € NPSIKO CBbP3aHO C TEXHOSOMMM, NMOAKPENSILLM OBMaAsiBAHETO Ha KNn-
mMaTuyHuTe npomenm (BXx. Cosbey, 2016).

http://www.iea.org/publications/freepublications/publication/WorldEnergyOutlook2016ExecutiveSummary
English.pdf

57



WkoHoMunyecka muchbn ® 4/2017 ® Economic Thought

® TPAHCMOPT, MbTHa MHAPACTPYKTYPa N NPOM3BOACTBO Ha XMOPUOHW NPEBO3HU
cpeactea - 19 TpunmoHa USD;

e CTpOUTENCTBO U ypbaHusaumsa — 17 TpunmoHa USD.

W ako To3n acnekT Ha npexoda KbM ,rrnobanHa 3eneHa MKOHOMMKa“ ce OTHacs
[0 HaMMpaHeTo U pasnpedeneHneTo Ha cpeacTBa 3a UHBECTVpaHe, TO OPYIUAT, He
MO-Marsiko BaXKeH acrekT, 3acsira Npon3BOACTBOTO U KOMepcuanmusaumsaTa Ha kpanHute
NpoadyKTW, KOUTO Ca HOCUTENMW Ha ,3eneHaTa uHaycTpuanHa pesonoums”. Hanpumep
YacT OT MHBECTULMUTE 3a EHEePronpou3BOACTBO € CBbp3aHa CbC Cb3[aBaHETO Ha
NPOU3BOACTBEH KanauuTeT, 3a Ja Ce CTUrHe 4O KparHWUTE NPOAYKTU - CONapHU naHe-
nn, BeTporeHepaTopu, TpaHcdopmaTopu, akymynaTopu enekrpocuctemun n ap. OT
CBOS1 CTpaHa Te ce MpeBpbLuaT B O0EKT HA MeXOyHapoaHa TbproBus MO cunata Ha
Npou3BOACTBEHATa U ThproBckaTta cneuuanmsaums Ha oTAeNHUTE MKOHOMUKA B CBETA,
KaKTO 1 Ha pecypcuTte, KOMTO Te3n MKOHOMMKM MpUTeXasarT B pasrnexagaHaTa obnacT.

BbB Bpb3ka C TOBa Bb3HMKBA BBMPOCHT 38 POPMMPAHETO HA THPrOBCKU U
WHBECTULIMOHHM MOTOLUM, CBbP3aHN C MOCOYEHUTE MPYNn CTOKW, KOUTO Ca CPaBHUTESTHO
HOBM 3a MeXOyHapOaHWsi CTOKOODMEH. ACHO e, Ye B ponsita Ha Mpov3BOAMTENN U
[OCTaBYMUM MoraT Aa BnsidaaT MKOHOMUMKWTE C Pa3BUT MHOBALMOHEH M NMPON3BOACTBEH
noTeHuman B CbOTBETHUTE 06nacTu, a ToBa ca HanpegHanute u 6bp3opasBmBaLLmUTe
Ce WKOHOMMKM, KOUTO Ce HamaraT BCe MO-yChnewHo Ha MexayHapoaHust nasap. Om
edHa cmpaHa, camuTe Te pas3BuBaT MPOEKTU 3a eHeprogobuB, OCHOBaHM Ha Bb3-
obHOBAEMU M3TOYHMLUKM. VI Makap cera ga ro cybcuampar, YCbBbPLUIEHCTBAHETO Ha
TO3N TUM TEXHOMOrMM U adeksaTHaTa ObpXaBHA MOMNUTUKA LLe MM NO3BOMNU npes
crnefBalloTo JeceTureTue da npomsBexaaT erneKkTpoeHeprsi oT Bb30OHOBSiEMU
N3TOYHMLUM 1 6e3 cybeuammn. Om Opyea cmpaHa, Npe3 NOCNegHUTE rogvHN ce Habrio-
[aBa MOHWKEHME Ha LIeHWTEe Ha MPOU3BEXOAHUTE CbOPBXEHMSA 3a eHeprogodus,
OCHOBaHM Ha Bb30OHOBAEMM naTodHuum. o 2025 r. Hanpumep cybcuanmte 3a npons-
BOACTBOTO Ha eauHuuUa conapHa doToBoNnTamMyHa mHcTanauusa B Kutan we obaar
HamarneHu ¢ Tpyn YeTBBLPTY, a Mpou3BexgaHuTe B IHOMS aHanormyHy nHcTanaumm Lwe
6baaT He camo 6e3 cyBGeuani, Ho 1 6e3 KoHKypeHLms npeay 2030 r."

Mpn odopMAHETO HA MOCOYEHUTE WUHBECTULMOHHM M TbProBCKM MOTOLU B
ponsTa Ha BHOCUTENW WU KMWEHTU BNM3aT BCUMYKM MKOHOMWKM, KOUTO Ca Moenu
3agbimkeHus (NDCs) no cunata Ha lMapwkkoTo cnopasymeHne, 1 To B 3aBUCUMOCT OT
(PMHAHCOBOTO MM CLCTOSIHUE M OT cneundunyHUTE NOTPEOHOCTM Ha HALMOHAMNHOTO UM
NPOM3BOACTBO OT €KOJIOrocbobpasHy TexHomormu. N3noXeHoTo AaBa OCHOBaHWE Ada
Ce 3aKro4u, 4Ye no cunara Ha NapwkKoTo cnopasymMmeHue noemMaHeTo Ha HauMOHarnHm
3adbImKeHUs OT cTpaHuTe-y4acTHuukm B PKOOHWIK e Hackpum TbproBusita c Tex-
HororMmn n obopyaBaHe, CBbP3aHn CbC peanuavpaHeTo Ha ,frnobanHa 3erieHa UKOHO-
MUKa“, HO 3ae[HO C TOBa Lue JoBee A0 KaHanMsupaHe Ha WHBECTULMOHHM MOTouw,
cTumynupawm nogobHn npoektn. CbLUEBPEMEHHO B CTPYKTYPHO OTHOLLEHME B
obxBaTa Ha MexayHapogHaTa TbproBusl BCE MO-BaXKHO MSACTO Lie 3aemar rpynure

M http://www.iea.org/publications/freepublications/publication/WorldEnergyOutlook2016ExecutiveSummary
English.pdf
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CTOKM W YCMyr, KOUTO reHepupaT NONOXUTENHN edeKT MO OTHOLIEHNE Ha peayk-
uMsATa Ha NapHWUKOBU eMucun. [locTurHaTuTe JOroBOPEHOCTM B pamkuTe Ha [Mapwk-
KaTa koHdpepeHums obave HAMAT eHaKBO 3HAYeHWe 3a BCUYKM CTPaHU-YYaCTHUYKM.
Kakto Gelue nogdepTaHo, Te3n AbpXaBu Ce HYXAasdAT OT IMHAHCOBA U TexHu4Yecka
MOMOLL, — Ha NbPBO MACTO, 3a Aa NoJobpsT 6naroCbLCTOAHNETO €U, a cred Toea U da
noemarT 3abIMKeHUsi B YHUCOH C JOTOBOPEHOCTUTE OT [MapviKKoTo criopasymeHue.

Tbpeoscku MepKu 3a ogrnadsisaHemo Ha
Krniumamu4yHume ripomeHu

Cnopen poroBopeHocTute OT lMapwkkata KOHepeHUNs: CTPaHUTE-YHaCTHUYKM
TpsibBa camu ga u3bupaT NonMTUKUTE U cpeacTBaTa 3a peanuanpaHe Ha efHo-
CTpaHHO noeTuTe HauunoHanHu 3agbimkennst (NDCs), T.e. Te moraT rno cBOsi NpeLeHka
[a npeanpvemar OencTBuMSl, KOUTO A UMAaT TbProBCKM U MHBECTULMOHHM MOCeauum
3a ApyruTe yyactHuumM. BbB Bpb3ka ¢ TOBa OCTaBa PUCKLT OT MpuriaraHeTo Ha MHCTPY-
MEHTW, KOUTO MPEAU3BMKBAT MPOTMBOPEYUS] UMW HAN-MAIKOTO OUCKYCUU C TEXHUTE
TBbProBCkX MapTHLOpW. MpakTukata oT NPeaxodHuTe Nepuoaun Mokasea, Ye B TO3u
obxeat Bnu3aT mpu epynu uHcmpymeHmu (Granoff, 2016): ekonornyHn Takcu/gaHbum
3a perynupaHe Ha BbITEepPOaHNTE EMUCUN; CyOCuammn, CTUMynupaLLm exororocsobpas-
HW NPOU3BOACTBA; BbIMEePoAHM CTaHOaPTU U ETUKETUPAHE.

KaTo TbproBCkv MHCTPYMEHTU E€KOSTOMMYHMTE Harnosu u cybcuaunte Bb3OencT-
BaT BbPXY MEXOyHapOOHMSI CTOKOOOMEH Ha OCHOBaTa Ha pasnuumsTa npu LEHO-
06pa3yBaHETO Ha aHaNOMMYHN CTOKN B OTAESTHATE MKOHOMWKWN. EKomocu4dHUMe makcu/
GaHbyu, NPUIIOXEHN KbM BHOCHWUTE CTOKW, MOKa3BaT HMBOTO Ha obnaraHe, KOeTo ce
nocTura KaTo LIEHOBO paBHULLE 3a aHarorndHuTe CTOKW, MPOM3BEeOEHUM OT MECTHU
dupmun, cnopen OencTBalmTe B CTpaHaTa-BHOCUTEN MPUPOAO03aLUMTHU perynauum
(T.Hap. carbon tax). Korato nogobHu Takcu/aaHbLm ce NpeBpbLuaT B MHCTPYMEHT 3a
perynupaHe Ha usHoca, 0OMKHOBEHO Ce MPaKTMKyBa NPOMsiHA Ha NasapHaTta OpueHTa-
UMt U CTOKUTE OT MECTHWU NPOM3BOAUTENM CE MPEHacoYBaT KbM CTPaHu, KOMTO He ca
BbBENM E€KOSNOMMYHM JaHbuu/Takcu nNo BHoca. Pasnuuusta B 3akoHogaTencrearta Ha
OTAENHUTE AbpKaBy MO OTHOLLEHME HA EKONIOMMYHNTE OaHbLW 3acera He Nno3BonsisaTt
[a ce MpunaraT edvHHM NpaBuna B MeXayHapogHaTa TbproBusl, HO MbK BCUYKN CU
[aBaT cMeTKa, Ye TO3M BWA Hanosun Bb3AENCTBAT BbPXY LieHOBaTa KOHKYPEHTO-
CMOCoBHOCT.

Cybcuduume ca Knacu4ecko CpeAcTBo 3a 3alumTa Ha MECTHOTO NPOM3BOACTBO,
KoeTo obaye B TO3M Criyyan ce M3Mnornaea, 3a Aa ce noanoMorHaT ,3erfieHuTe CTOKM®
Unu ,3eneHnTe NPOM3BOACTBA”" B PasnUYHM OTPACHN Ha HaLMOHanHaTa WKOHOMUMKA.
MpakTnkaTta NO3HaBa LUMPOK CMEKTBP OT Bb3MOXHOCTU 33 MPSAKO M HEMNpSIKO cybcu-
OvpaHe, BKI1. HUCKONUXBEHU 3aeMW, JaHbYHW MPUBUIErNM, BbBEX4aHe Ha 0a3oBu
LIEHW C NPEMUM KbM TSIX, bPXKaBHM MOPBYKM 1 Ap. Bemukn Te morat aa ce npunoxar ¢
uen CTMMynupaHe Ha eKomnorocbobpasHUTe NPOM3BOACTBA, PECH. HA CTOKU U YCIyri,
KOUTO BCe OLle HAMAT MasapHa KOHKYPEHTOCMOCOOHOCT, HO Heu3bexHO Bnu3aTt B
nasapHO MPOTUBOMNOCTaBAHE C aHANOMMYHUTE KOHBEHLMOHANHM CTOkU u ycrnyrn. OT
€KonormyHa rrnegHa Todka cybcuamute moraT ga 6baat edukacHo CpeacTBo 3a Nof-
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nomaraHe Ha pypmMuTE B HOBU U AMHAMWYHM NPOM3BOACTBA, KaKBMTO Ca HUCKOBBITIE-
poaHuTe, 3a Aa OOCTMrHAT na3apHa KOHKYPeHTOCnocobHOCT. ChlueBpemMeHHO obade
Te morar fa npeacTaenasart npobnem 3a gbpxaBuTte, KOMTO Ce CTPEMAT Aa cnevensTt
O Ha CBETOBHMSA Na3ap 3a nogobeH Bua Npoaykuums.

To3n MHCTPYMEHT Moxe Oa Obae M3MonsBaH KaTo CPeAcTBO 3a HesosiHa
KOHKYPEHUMS 3a yObipkaBaHe Ha XvMBOTa Ha upMKW, KOUTO He npegnpuemar
JencTeuns 3a nogobpsiBaHe Ha eeKTMBHOCTTA U peHTabuiHoCcTTa Mpy Npov3BOa-
CTBOTO Ha HUCKOBBLIMEPOAHN MPOAYKTW, U MO TaKbB HAuVH /13 Bb3NPensTCTea HasMm-
3aHETO Ha WHBECTUTOPU, UMaLLM NasapHu npegmmMcTea. © besacnopHo npw cerawHata
nasapHa cutyauusi pasBuTUTE MKOHOMUKU MMaT MPegMMCcTBa U Kato TEXHOMOIMMYeH
noTeHuman, U Kato WHBECTULMOHEH pecypC Mpu NpOM3BOACTBOTO HAa HWUCKOBBITIE-
poaHu npoayktn. ToBa obaye He O3Ha4yaBa, Ye NpuM CbBpPEMEHHaTa AvHaMuKa Ha
WHOBaLMUTE MOSIOXKEHNETO HAMA fa ce NMPOMEHU B nomnsa Ha 6bp3opassuBalLmTe ce
W pasBuBalLUTE Ce MKOHOMUKW, 32 KOEeTO Lie aornpuHece u [MapuxkoTo cnopasy-
MEeHVe M no-cneumanHo noetute HaumoHanHu 3aabrmkeHus (NDCs) Ha cTpaHute-
Yy4YaCTHMYKM MOpagnM HapacHanoTO TbPCEHE Ha EeKONlorocbobpasHyM TEXHOMOTUN U
NPOAYKTW.

Tpetata rpyna WHCTPYMEHTW, KOUTO NPEAM3BUKBAT TbProBCKA W WHBECTU-
UMOHHM edekTn 3a Obpxasute, noanucanu apukkoTo crnopasymeHve, ca ebarsie-
podHume cmaHOapmu U emuKkemupaHemo Ha Cmokume, Npon3BeAeHN C eKonoro-
CbobpasHN, BKIT. HUCKOBBIMEPOOHW, TEXHOMOMMM N pecypcn. CbObpXKalWnAaT ce B
HSIKOW NPOOYKTY BbIMEpOos Ce U3MbyBa Ha YacTu B TEYEHME Ha XKN3HEHUST M LUMKbI —
OT NPOM3BOACTBOTO A0 TSXHOTO YHMLLOXaBaHe unnM usHocBaHe. KonmyectBoTO Ha
N3NbYEeHNs1 BbIMepos npe3 KOHKPETEH MEePUOL € HapeyeHo OT eKkcrnepTute ,Bblrie-
podeH otneyaTbk Ha npogykTa“ (Product Carbon Footprint - PCF) (Bx. Potts, 2014).
Tosu cneumdmyeH ,,0TneyaTbK" ce OTpassiBa B €ETUKETUTE Ha NPoM3BeeHUTE CTOKM, a
ype3 TAX MOXe [a ce YCTaHOBW Aanu M OOKOMKO CbOTBETHATa CTOKa OTroBapsi Ha
CTaHJapTuTe 3a HUCKOBbLIMEPOaHW NPOaYKTU.

MpakTukaTa 3a NocTaBsHe W NpoCreasBaHe Ha BbINEPOAHUsST OTNeYaThK, Mo3-
HaTa npegu BCWYKO B Pa3BUTUTE MKOHOMMKM, € CPaBHUTENTHO HOB WHCTPYMEHT, HO
npugobueBa Bce MO-TONSMO 3HaYeHWe B MexayHapogHata Tbprosusi. [logobHa
npakTvka ce BbBexda MbpBOHAYarHoO 3a OrpaHUYeH Kpbr OT CTOKW, KOUTO Ca npeg-
Ha3Ha4yeHM 3a KOHKPETHM nasapHu Huwwn. [pe3 nocnegHoTo gecetuneTve obadve Ts
CTaBa BCe MNO-MacoBa, Tbil KaTo BCe MnoBeye noTpedbuTtenu cnegaT 3a Toea ganwm
NPO4YKTLT € eKOnorochbobpaseH U TbPCEHETO Ha HUCKOBBLIMEPOOHM CTOKU Ce yBe-
nnyaea. MNasapHuTe HULWM 3a TO3M BUA CTOKM Ce MPEBPBLLUAT NOCTENEHHO B Na3apHu
cermMeHTU. BbBexaaHeTo Ha MPOV3BOACTBEHW CTaHOapTW, KOUTO [a oTpasssat
BBLIMEPOOHMS OTNeYaTbk Ha npoaykTa, obaye He e egHO3HAYHO, Thil KaTO BCe OLLe
HAMa edVHHa MEeTOLOSNorMsa 3a KankynupaHe U OT4YuTaHe Ha BbIMepoaHOTO CbAbp-
XaHue, KoeTo Mpednornara, Ye Mnpu OueHKaTa Ha edHOpPOdHW CTOKW MoraT da ce

12 3a noseue uHdopmauums BX. https://www.wto.org/english/tratop_e/dispu_e/dispu_agreements_index_e.htm?
id=A25#
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MONyYaT ApacTUyHM pasnnumst.’® ToBa cbafaBa Bb3MOXHOCT fJa Bb3HWKHE NpoGreM B
TbproBckata MpakTvka Mpu CPaBHSIBAHE W OTYMTAHE Ha KOHKYPEHTOCMOCOOHOCTTA,
OCHOBaHa Ha €eKonorocbobpasHOCTTa Ha CTOKMTE, KOeTo MOXe [a [dosBede M Ao
BKIIOYBaHe Ha noAagexaalla nHgpopmaums B etuketnpaHeTo um (Cosbey, 2015).

MpunaraHeTo Ha BbIMEpPOAHUTE CTaHOAPTU W E€TUKETMPaHeTO Ha CTOKWTe
nopaxga Crnop M Nno OTHOLUEHME Ha BbMpoca fanv Tasu MpakTuka HsaMa ga OLweTu
OpebHuTe npousBoauTeEnM U TbproBuW. BbBexaaHeTo Ha TakbB BUA CTaHOapTy
HECBMHEHO LLIe Ce OTpasu BbpXy pa3Mepa Ha MOCTOSHHUTE Pa3xoau Nnopaau Hews-
DOEeXHOTO NpecTpyKTypypaHe Ha CUCTEMMTE 3a KayecTBO, KOETO He e B Mofsa Ha
Mankute n cpegHute pmpmun. CbLLEBPEMEHHO rofieMmnTe ThProBCKU BEPUTU LLUE Npea-
noyetaTt ga paboTAT C MankoTo Ha Opon ronemm OOCTaBYMLM, KOUTO rapaHtupar
CNa3BaHeTo Ha Te3n CTaH4apTu, Thil KaTo MoraT No-6bP30 Aa ce NPeyCTPoNT, 3a Aa M
BbBegat (Arcuri, 2013).

B pesynTtaTt oT M3noxeHoTO ce AocTura A0 M3BOA4a, Ye OOroBOPEeHOCTUTE OT
Mapwxkata KOHEpPEeHUMS He HanaraT KOHKPETHU TbProBCKU MEPKM U 334 bIDKEHNS, HO
Cna3BaHeTo Ha Jyxa Ha Cnopa3yMeHWETO M3NCKBA OT CTpaHWTe, KOMTO ca ro noanw-
canw, Ja npunarat Takuea, U TO B CbOTBETCTBME C HaLMOHAINHUTE CU UHTEPECH, KaTo
CbLLEBPEMEHHO HE HapyLuaBaT NPUETUTE BEYE TbProBCKU 3aabiHKEeHWs (Hanpumep B
pamknTe Ha CBeTOBHaTa TbproBcka opraHu3auus). banaHcvpaHeTo mexay Haumo-
HarnHWTE MHTEPECH U NOeTUTE MEXAYHAPOAHN aHraXXMMEHTV nNpeanonara BHUMaTeHO
[a ce u3cnegsaTt MnocrneauumuTe OT U3MOM3BaHETO Ha €OHVM WK ApYrY ThProBCKM
MEPKM 1 MHCTPYMEHTM, 3aLLOTO HSAKOW OT TAX reHepupaTt HeegHo3HayHu pesynrtaTtu. Ot
ocobeHa BaXHOCT Ce odepTaBaT MEpKUTE, CBbp3aHn C Bb3HWKBAHETO Ha pasxoam 3a
HauMoHanHUTE NPOM3BOAUTENM, KOUTO y4acTBaT B MEXOYHAPOAHWUS CTOKOOOMEH, Thi
KaTo Te Bb3AenCcTBaT NPSKO BbPXY KOHKYPEHTOCNoCcobHOCTTa 1 npnaobusaHeTo Ha
nasapHu npeaMmcTBa.

lpou3eodcmeeHO-MexHON02UYHU MEPKU 3a KOHKYPEHMOCTOCO6HOCM 8 MEXOy-
HapodHama mbp20o8usi, NosuUsIHU om peweHusima Ha lNapuxkama KoHepeHyus

[okaTo TbProBCKUTE MEPKM OKa3BaT AMPEKTHO Bb3AENCTBME BbpPXY MeEXOyHa-
poaHusi CTOKOOOMEH MOCPeACTBOM MexaHu3Ma Ha LeHoobpasyBaHe, TO B GusHec-
npakTukata uma Bb3MOXHOCT Aa ce npwunarat M pegvua Apyrv cpeactsa, KoMTo
CbAevnicTBaT 3a YCTOMYMBOCT W €KONOrocbobpasHOCT Ha CamMOTO MPOM3BOACTBO WU
OOMNPVHAcAT 3a NOBMLLABAHE Ha KOHKYPEHTOCMOCOBHOCTTa 1 3a NeYeneHe Ha Tbpros-
CKv/ npeguMmcTBa. B ocHoBaTa Ha ToBa NeXu B3avMOAENCTBMETO Mexay nasapHuTe
dhakTopy Ha TbpceHe W npeanaraHe, M3passBallo ce B T.Hap. push-pull edekT.
Pasbupa ce, Tyk cTaBa Ayma 1 3a rpoMsiHa 8 Xxapakmepa Ha CbBPEMEHHOTO r1a3apHO
mbpceHe, a UMEHHO TbPCEHE Ha CTOKM W yCryru, OoTroBapsiuy Ha rpupodocbobpas-
Homo riompebrieHUe U Ha4YMH Ha >XMBOT, KOETO CTaBa BCe M0-MacoBO B pasBUTUTE U
Obp3opasBMBaLLMTE Ce MKOHOMMKM B CBeTa. Hanmpumep npunaraHeto Ha eHepro- u
CYPOBMHHOCMECTABALLM TEXHOSOTMN N Ha MO-CbBbPLUEHWN CUCTEMU 3a yrpaBrieHve u

13 Bx. https://www.wto.org/english/tratop_e/dispu_e/dispu_agreements_index_e.htm? id=A25#
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opraHMsauma B Mpou3BOACTBOTO 3HAYUTENTHO HamMandABa 3aMbpCABaHETO U OTna-
ObUMTe, NECTV ce BoAa M OpYri pecypcu, KOeTo BOAW A0 CbKpalllaBaHe Ha onepaTtuB-
HWUTe pa3xodu W orpaHuyaBa 3aBMCMMOCTTa OT BHOCA Ha CypoBMHW. B TO3u cmuchbn
MHOXECTBO CTpaHu, Bkr. oT EC, cTuMynupaTt marpaxgaHeTto Ha MOMUTUMKL 32 UKOHO-
MWYECKN pacTeX, OCHOBaH BbpXYy MpMpOAOCLOOpasHM MEeToaM 3a MPOW3BOACTBO U
notpe6nenue.

BaxxeH nasapeH (hakTop 3a MOBULLIEHOTO TbPCEHE Ha PECYPCOCMECTSBALLM
CTOKM € NpUPoAoCHLOBPA3HOTO NOTPEGIEHNE M HAYMH HA XXMBOT, KOUTO Ce Bb3nuTaBaTt
N KynTMBMpaT B CbBPEMEHHWUTE MokorneHus. lMpaseriku cBosi noTpebuTenckn nsbop,
CbBPEMEHHUAT YOBEK MOXE A NPeArnoveTe HanpMmep A0M, MOCTPOEH C TEXHOMOMMM,
KOUTO da noHwmxat ¢ 42% kpanHoTo noTpebneHne Ha GuToBa eHeprusi, Kakto U da
HamansiT noTpeGreHneTo Ha Bofa ¢ 30%.'° B To31 CMUCHN 61 MOMb1 A Ce pasrex-
0a n ehbeKkTbT OT NpoMsHaTa B NOTPeBNEeHMETO, CBbP3aHO ChC LUMPOK KPbI OT pasHo-
obpasHM CTOKM U yCcrnyrn, CbMbTCTBALLM eXeQHEBUNETO, BKIT. XpaHW, 0BMeKro 1 TpaHc-
nopt. BbB Bpb3ka C TOBa BbBEXAAHETO HA BbITNIEPOOHUTE CTaHAAPTU N ETUKETUPAHE-
TO Ha CTOKWTE Ce NpeBpbLUAT B MHAMKATOP KaKTO 3a MHAOPMMPaHUSA NOTPeGUTENCKU
n3bop, Taka 1 3a EKONPOEKTUPAHETO N EKOSNOTMYHUTE MHOBALMM, C KOUTO MOXE Aa ce
orpaHnyM BpPegHOTO Bb3AEWCTBME OT MPOM3BOACTBOTO HA CTOKW, HeCcbobpaseHu C
OKOJHaTa cpeda OLle B eTana Ha TAXHOTO cb3faBaHe. CrneaBaHETo Ha TakaBa Npak-
TMKa Gu gonpuHecno 3a nogodpsiBaHe Ha OOLUTE EKONOrMYHU XapakKTEPUCTUKU Ha
NPOAYKTUTE MO BPEME Ha LIENUS UM KMU3HEH LIMKBI 1 B HACBPUMITO ThPCEHETO Ha MNo-
006pKn NPOM3BOACTBEHM PELLEHMS.

Hapeg ¢ kpanHoTo notpebneHne 3a CbBPEMEHHOTO NPOM3BOACTBO Ha €KOMoro-
CboOpa3sHW CTOKM M yCNnyru € OT 3HaYeHue oLle eaHa Npoekuus — obwiecmeeHume
NMopPBYKU. npaBVITeJ'ICTBeHVITe NONMMUTUKN UMAT NpAKa BPpb3Ka C MEXaHU3MUTE Ha 00-
LecTBeHUTe nNopbyku. Kato ce B3eme npeasua, 4e pasxogmTe, KOUTO Ce U3BbpLUBAT
OT 00LLECTBEHNTE OpraHu 1 CTPYKTypu B cTpaHute oT EC, Bbanuaat Ha npnbnuanTen-
HO 20% OT CbBKYNHWS MPOAYKT Ha WHTerpaLuoHHaTa oblHocT,'® To cneaga, ye
npunaraHeTo Ha KpUTEPUM 3a eKONOrocbobpasHOCT Npu 3ajaBaHe Ha ycrioBusTa
3a NyGnMYHNTE TbProBe AOMBHUTENHO e CTUMYyNMpa NasapHOTO TbPCEHE UMEH-
HO Ha Tasu rpyna CTOKM, YCNyru U TEXHOMOMUN.

AKO M3NOXEHWTE OOTYK (aKTU Ce CBbP3BAT C HAaYUHa Ha XUe8om, LEHHOCTUTE U
WMKOHOMUWYECKMS CTaHA4apT B pasBUTUTE MKOHOMWKU, TO CUTyauusiTa 3a ronsiMa 4yact
OT passusawjume ce cmpaHu € CbBbPLUEHO pa3nunyHa. M Tyk Bb3HMKBA CEPUO3HO
npoTMBOpeYME, 3aLloTO NOBEYETO OT TAX (0cobeHO Han-cnabopa3BuTUTE) He ca B
CbCTOAHME Oa UHBEeCTUpaT, HATO Aa npeanpunemMaTt NUKOHOMUYEeCKU D,eI7ICTBVIF|, noakpe-
nsawm 6opbata ¢ KMMMaTUYHUTE NPOMEHU, NOpPaau OrpaHUYeHNTE (PUHAHCOBU Bb3-

14 Ycunusita Ha EC, HacoueHr kbM OBMafsiBaHe Ha HeraTUBHUTE NMPOMEHM B OKOIHATa cpefa 1 knumarta, ca
nog MotoTo: ,Jla HanpaBuMm noBeye ¢ no-manko* (BX. https://europa.eu/european-union/ topics/climate-
action_bg).
Mak Tam.
6 http://ec.europa.eu/environment/basics/green-economy/sustainable-development/index_bg.htm
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MOXHOCTU, C KOMTO pasnonarat. (Hanpumep cenckute panoHW Ha CTpaHuTe OT
Cybcaxapcka Adpurka, UMeTo HaceneHne e OKomMo MOMOBMH MNp4. YoBeka, He ca
enekTpuduLmpaHun.) B To3n cmuchn Had-crnabopassumume Obpxkasu HsMam peari-
Hama 8b3MoxHocm 0Oa ydacmeam 8 rpoueca Ha arobanHo e3aumoldelicmesue,
3anoxeHo B PKOOHWK, Ho n Hama kak Oa ce eb3ronizeam om npedumcmeama Ha
»3€/leHama UKOHOMUKa“ nopagn MKOHOMMYecKaTa M3onaums u pasnuyvsaTa B UKO-
HOMWYECKNTE CU MHTEPECU U COLMANHNUTE CU MPUOPUTETH.

Bbnpekn ye B nopeauuarta ot koHdepeHuun Ha PKOOHWK ca 3anoxeHu
MHOTFO Bb3MOXHOCTW 3a NogobpsiBaHe Ha (pMHaHCUpPaHEeTO Ha MPOEKTU, CBbP3aHu C
bopbara cpelly KNnMMaTUYHMTE NPOMEHN, KOUTO Aa NOANOMOrHaT pasBmMBaLLUTe ce
WMKOHOMWKM, OCTaBa OTKPUT BbMNPOCHT Janu 1 OOKONKO Te3n ObpXaBu pearHo ce
Bb3MO0M3BaT oOT TAX. TYK LLe NOCOYMM HSAKOWU OT Te3M Bb3MOXHOCTMU:

Mexaruambm Knodoeu peweHust 3a pedyuupaHe Ha riocrieduyume om U3cu-
yaHe u Oeepadauyusi Ha eopume 8 pasgusawjume ce cmpaHu“(,Key decisions relevant
for reducing emissions from deforestation and forest degradation in developing
countries” - REDD+) obobLiaBa peLleHnsTa Ha CTpaHUTe-y4acTHUYKM Npe3 nepuoa
mMexay koHdepeHumute Ha COP 13 n COP 21, BkntoyBaiikv 1 pelueHneTo oT Bap-
wasckaTa paboTHa nporpama. Ypes Hero ce nNpegocTaBAT OUHAHCOBU CPeacTBa 3a
nogrnomaraHe Ha ycunusita cpeLly obesnecsBaHeTo 1 gerpagaumsara Ha ropute v no-
KOHKPETHO 3a OEMHOCTW 3a Cb3[aBaHe Ha FOPCKU HacaXaeHWs unu 3a oTInexgaHeTo
Ha KynTypW, KOMTO NOrbLUAT BbIepod oT atmMocdeparta. PMHaHCoBWTE cpeacTsa ce
otnyckat oT CBeToBHaTa OaHKa, a kaHOMAATCTBAHETO Ce U3BbLPLUBA MO cneuunanHa
cxema.

OpyrvaT u3todHuk 3a dmHaHCUpaHe Ha OEeNHOCTU, CBbP3aHn C KNUMaTUYHU-
Te NPOMEHH, 3acaralum passmuBalLuTe ce cTpaHu, e ,3eneHussm ¢oHO" 3a knumama
(Green Climate Fund-GCF). ®uHaHcupaHeTO € HacO4YeHO rMaBHO KbM: U3rpaxaaHe
Ha CMCTEMW 3a paHHO MpeaynpexaeHve; cb3gaBaHe Ha aBapuiiHa rOTOBHOCT B CIy-
Yaun Ha NpPUPOLHMN GeACTBMS; NPEBAHTUBHN AENCTBUS CpeELLy CbOUTUS, KOUTO MoraT Aa
JoBefat A0 HeobpaTvMy U TpamHu 3arybu; UAnocTHa OLEHKa U yrnpaBreHue Ha
puycka oT nNpupoadHu 6efCcTBYs, BKIT. NOEMaHE Ha 3acTpaxoBaTeneH puUck; nognoma-
raHe Ha yCTOMYMBOCTTA HAa MECTHW OOLLHOCTM, BKI1. TEXHUTE MOMUHBK N EKOCUCTEMMU.
Upes T03n hoHA, ce KaHanuampaT cpeacTBa OT YacTHUS U NyOnUYHMSA CeKTop Ha Obp-
XaBuTe, yyactBanu B koHdepeHuusata. GCF e pasnpegenun okono 10 mnpg. USD
MeXxay HyXaaelwmTe ce CTpaHu 1M Npean BCUYKO MeXay Haw-criabopasButuTe MKOo-
HOMUKK OT Adpurka 1 ocTposHuTe Teputopun. Mo aaHHW Ha cdoHaa npes 2016 r. ca
ocurypern 315,24 mnH. USD 3a ¢pmHaHcuMpaHe Ha ogobpeHn Beve npoekTu, a
o0WKAT pa3mep Ha cpeacTBaTa, aHraxmnpaHu Ypes To3u goHa, e 1,3 mnpa. usD."”

TpyoHo e ga ce oueHM edeKkTMBHOCTTA Ha M3pasxodBaHWTE cpeacTBa oT
GCF v oule noBeye OOKOMKO TE€ Ce CBbP3BAT NPSIKO C KOHKPETHU pesynTaTty B nonsa
Ha Hy)XgaewmTe ce cTpaHu. Hskom oT gobpuTte NpakTyku, Bb3HMKHaNM BCNeacTBme

! 7https://www.greenclimate.fu nd/-/gcf-concludes-final-meeting-for-2016-approves-usd-315-million-in-fundi-1?
inheritRedirect=true&redirect=%2Fhome
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OoT nogobeH BMA PUHAHCUpaHW NPOEKTM, MOKa3BaT, Ye 4vacT OT Te3n cpeacTtea
OTMBAT B KOHCYNTAHTCKM U €KCNEPTHN (OMPMU OT pasBUTUTE ObpPXKaBu - BHEOPUTENN,
[ocTaBuMumM Unu nocpegHmun. - Camute pasBmBaLLn Ce CTpaHW HEBUHArK pasnonarat
C KanauuTteT, HagexaHa agMUHUCTpaUua W afekBaTHa WHAPacTpykTypa, 3a Aa
KaHOMOaTCTBaT MPSIKO M Oa Cce Bb3Non3BaT OT MNpefoCTaBsAHUTE Bb3MOXHOCTU Ha
nocodeHute coHaoBe. 3a Aa kaHanpaTcTBaTt 3a mHaHcupaHe npeg REDD+ Hanpu-
Mep, HyXaaewmTe ce AbpxaBu TpsibBa Aa NpeAcTaBsAT: HauMoHanHa ctpaTterns nnm
nnaH 3a OencTBME; OLEHKa Ha CbCTOSIHUETO Ha ropckusi boHA, BKIT. pedyepeHTHa
OLeHKa Ha eMUCUUTE; HaLUMOHarHa cuctTemMa 3a MOHUTOPUHI Ha ropuTe; cuctemMa 3a
npefocTaBsHe Ha MHAOPMaLUS U rapaHumMs 3a U3MbITHEHWE HA HaMepeHusTa; npor-
pama 3a OenNCTBUATa, BKIT. METOAM 3a M3MEpBaHe, OOKITaJBaHe M NpoBepKa Ha pesyn-
Ttatute (MRV). 3a ga vM3nbnHAT Te3n usmckBaHus obaye, Te npubsareat Ao nocpea-
HULM U KOHCYNTaHTW. Taka nocTaBeHu, (hakTUTe HYU HaBeXaaT OTHOBO HA MUCBLITa 3a
ToBa ganun 6eHeUUMEHTLT 1 peanHuTe obnarogeTencTsaHm Nno NOCOMEHUTE NPOEKTU
Ca e[H 1 CbLy CyBekKT.

OT HanpaBeHust aHanM3 MoraT fa ce HanpaBAT cnegHuTe obobLeHns:

e [lpocnensBaviki gaHHuTe 3a obema Ha HaTpynaHuTe emMMcun OT MapHUKOBU
rasoBe npes nepuoga OT HAYaroTo Ha MHAOyCTpuanHata enoxa A0 Hawv OHW 1
MOSIOXKEHUTE YCUIUS Ha BCe MoBeYe CTpaHu Aa NpeanpuemMat CTbhKv 3a perynupaHe
Ha €eKONorM4YHOTO paBHOBECME C LEeNn NpeaoTBpaTsBaHETO Ha MKOHOMWUYECKU U
coumanHu Kataknuamm, ce Buxaa, Ye YoBe4EeCTBOTO € OCb3HAaro CBOSITa OTFTOBOPHOCT
3a OMasBaHeToO Ha Npupoaara, HO BCe OLle He € Hamepwuno paboTeLl MexaHusbM 3a
nocturaHe Ha 3agoBoruTenHu pesyntatn. Cb3gaBa ce BrevaTneHUeTo, Ye npak-
TMKaTa Ha 3aMbpcsiBaHe M3NpeBapBa yCUnnsTa 3a Bb3CTaHOBSABAHE HA €KOMNOMMYHOTO
paBHOBECVE M BMECTO [a MMaT NPEBaHTUBEH XapakTep, crneaBaHuTe MOSNUTUKA ce
OBWXKaT creq NpMpoaHUTE KaTaknmamu.

o [lpeanoxennte oT CTO mMepku 3a NpoMsiHa B nogxoauTte npu OyHKUMOHU-
paHeTo Ha CbBpPEMEHHUS BU3Hec M NPoM3BOACTBO, OCOOEHO B OTPACNUTE Ha ro-
fanHata MKOHOMWKa, KOMTO HaW-MHOroO 3amMbpcsBaT aTtMocdepata U OKonHaTta
cpepa, ca U3NbfIHUMK U HanpegHanuTe MKOHOMUKW M1 pa3BuMBaT 40 ronsama creneH
nocpeacTBOM MHOBALMKN U PEUHXEHEPUHT. 3a cpeaHopa3BuTuTe, pasBmBalLnTe ce
1 ocobeHo 3a crnabopasBuUTUTE UKOHOMUKW, Makap W XenaHu, Te3n MepKM ca TpyaHO
OCbLUECTBUMMU, Tbi KaTO ABUXKELLUTE UHTEPECU, HUBOTO U NPUOPUTETUTE B KPaTKO-
CPOYHUA XOPU3OHT HE CbBMaZaT C Te3n Ha pas3BUTUTE ObpXKaBu.

18 Harpapenute 3a 2016 r. npoektu ot Best Climate Practices Observatory no koHkypc Ha International
Center for Climate Governance (ICCG) ca: ,Carbon Finance for Families in Mozambique”, paspaboteH ot
uTanuaHckaTa KoHcynTaHTcka dupma ,CarbonSink®, n ,Clean Energy Promotion through Microfinance in
Ethiopia”, paspaboTeH oT, opraHu3npaHus n 6asnpaH BbB PuHNaHaNs eBponenckn koHcopunym ,Gaia
Consulting Oy* (Bx. http://www.bestclimatepractices.org/best-practices-contest-2016-awards-top-projects- for-
expanding-access-to-climate-finance).
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e Cb3aBaHETO Ha Bb3MOXHOCTU 3a U3rpaxkgaHe Ha ,rnobanHa 3eneHa uko-
HoMmuMKa“ cbrnacHo geknapupannte NDCs oT cTpaHuTe-y4acTHUMYKM ce 0OBbp3Ba
CbC cepuo3eH obem MHBECTULMN B MPOM3BOACTBOTO HA HUCKOBBLIMEPOOHU U eKO-
FIOTMYHM CTOKU M YCMYIM U C aKTUBM3UPAHE Ha TbProBCKM CTUMYNM MpU TsXHaTa
peanusauus, a Tasu 3agjaya ce pellaBa Hal-yCcrnelwHo OT pasBuTuTe U Obp3opassu-
BaLLMTE CE€ MKOHOMMKU B CBETA. TOYHO Te Ce NpPeBPbLUAT B OCHOBHU N3HOCUTEIKU
npy OpMUPAHETO HAa MHOBALMOHHU TbProBCKM MOTOLM, OT KOETO cregBsa npe-
CTPYKTYpUpPaHe Ha MexayHapoaHust CTokoobmeH. Npu TakaBa cuTyauus passmBalLmnTe
ce AbpXaBu ocTaBaT B nepudepusita B ponsita Ha BHOCUTENW Ha 0bopyaBaHe, CTOKU
W ycnyru, npy ToBa YECTO KaTo peLUMNMEHTIN MO PasfMyHN MexXayHapoaHU NpOeKTU.

e [lpynaraHeTo Ha TpUTe rPyn ThbProBCKU UHCTPYMEHTU - €KOMNOrMYHUTE Takcu/
JaHbUW 32 perynupaHe Ha BbINEepoaHUTE emMucuu; cybcugunte, CTUMynupalim
eKonorocbobpasHnM NpPonsBoACTBa, U BbIMEPOAHNTE CTaHAAPTM U eTUKETUPAHETO,
He BOAM OO0 MOCTUraHeTo Ha efHO3HaydeH edekT, Makap 3a BCUYKM y4acTHULUU B
MEeXOyHapOAHMSA CTOKOOOMEH [a € SICHO, Ye B KPaTKOCPOYEH MilaH Te NnoBnusiBaT
BbpPXY YCNOBUSTA Ha KOHKypeHuusi. [MpakTuKyBaHETO UM OT NMPOWU3BOAUTENUTE U
N3HOCUTENUTE Ha HUCKOBBLITMEPOOHN U €KONOMMYHM CTOKM M YCIyrn UM faea npe-
OVUMCTBa UMEHHO MOopaaun nuncarta Ha equMHHU MeXAyHapOAHW NnpaBuia 3a TAXHOTO
npunaraHe.
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Oou. a-p Tpydka Oumutposa*, a-p deHucnasa Hukonosa™™*

MHTEMPAJIHA OLIEHKA 3A KOPINMOPATUBHA
COLUMAIHA OTTOBOPHOCT

MpoGnembT 3a KOpnopaTMBHAaTa coumarnHa OTTOBOPHOCT € akTyaneH B rrobaneH,
€BpONencKM 1 HauuoHaneH mawab. Toi e B npsika penaumsi ¢ yCTOMYMBOTO
pa3BuTUE, couuanHaTa CrnpaBeanvBoCT U CBbp3aHOCT. BB Bpb3ka C ToBa €
npeanoXeH HOB MOAXO4 KbM CbLUIHOCTTA Ha KoprnopaTuvBHaTa couuanHa
OTrOBOPHOCT U Ha Ta3u 6a3a - OT4eT 3a KoprnopaTuBHa coLuarnHa OTrOBOPHOCT
C WHTEerpanHa oOL€eHKa, MpUoXxuma 3a BCUYKM OpraHu3aumMoHHU ¢opmu Ha
dupmuTe.

JEL: M14

Knroyosu OZMU.' KopriopamuseHa couualsiHa 0me0B80PHOCM; om4yem 3a Kopriopa-
mueHa couyuariHa 0me0o80OPHOCM, UHMezgpasiHa OUEeHKa 3a KopriopamueHa couyuarsiHa
0me0o80opHOCM

CobluectByBaT pas3nuMyHM CXBaLL@HUS OTHOCHO CbObPXKAHWMETO Ha MOHATMETO
LKopriopatneHa couuanHa otroBopHocT” (KCO), Hanpumep Ha EBponelickata komu-
cus; CBeToBHaTa OaHka; CBETOBHUS CbBET Ha OM3Heca 3a YCTOMYMBO Pa3BUTUE;
MexagyHapogHusa copyM Ha GusHec-nmaepute; Ha X. FopabH ®uty; Maikbn MNMopTep
n Mapk Kpambp; Ha A. T. Monsikoa' ap. OcHoBHUTE onpedeneHnst 3a CbLIHOCTTa
Ha KCO obxBaLuaTt criegHuTe no-BaXkHN XapaKTEPUCTUKU:

eKopnopaTtusBHaTa coumanHa OTrOBOPHOCT € A0OPOBOSEH akT, KOWTO BKIOYBA
YCTOMYMBO MKOHOMMWYECKO Pa3BUTUE, COLMAniv MHMLMATMBK 1 rpuKa 3a oKonHaTa
cpena.

eTq He e eQHOKpATEH akT, a nNpouec Ha BbanaHcMpaHe Ha TpuTe CTbfba Ha
YCTONYMBOTO pa3BUTUE — MKOHOMUYECKN pacTex, pa3Butie Ha ObLLEeCTBOTO U 3alumTa
Ha OKonHaTa cpega.

oKCO B3aumopencTBa C BCUYKM 3aMHTEPECYBaHW CTpaHW (CTenkxongepu) —
paboTHULM N TEXHUTE CEMENCTBA, MECTHA BNAcT, OOLLECTBO, KIMEHTW, JOCTaBYMLIN,
KanuTanoBnoXuTenu.

eKopnopaTtuBHaTa coumarnHa OTrOBOPHOCT € KOMMSIEKCHA, MHOTOKOMMOHEHTHA
OusHec-cTpaTerns, M3vucKeBalla cuctemMa 3a ynpaBrieHue, nokasartenu, UHCTUTYLMO-
HarnHW NPOMEHU U T.H.

LY ,Ennckon KoHcTaHTuH MNpecnascku®, Pakyntet no matemaTvka n ndopmatuka, trufkatd@abv.bg
LY ,Enuckon KoHcTaHTuH MNpecnascku®, PakynteT no matematvika n nHdopmatuka, deni_dmd@mail.bg

! Bx. cvotBeTHO Promoting a European framework..., 2001; http://www.csr.bg/definition; http:// www.wbcsd.
ch; http://www.iblf.org; Fitch, 1976; Porter & Kramer, 2011; http://cyberleninka.ru/article/n/institutsionalnye-
oshovy-korporativnoy-sotsialnoy-otvetstvennosti
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B3 ocHoBa Ha npeacTtaseHute xapakrepuctukn KCO moxe Aa ce gedumHupa
KaTo J0OpoBONEH, NyONMYHOOPUEHTMPAH aHraXXMMEHT Ha Gu3Heca 3a nogobpsiBaHe
Ha CoLMarnHNTE N eKONOMMYHUTE YCIMOBUSI HA XUBOT Ha JTOKArnHO, HauMOHAarHo 1 rno-
0anHo paBHuLLE.

MperneabT Ha pasnuuHMTEe onpegenenns n nogxoan kbMm KCO nokasea, ve
Te ca Ham pasHoobpa3sHu. KopnopaTuBHaTa coumanHa OTrTOBOPHOCT ce NpeacTaBs
KaTo 4acT OT Cb3faBaHeTo Ha 60oraTtcTBOTO, HMBa Ha oTroBopHocT (Porter and Kramer,
2011); BOOPOBONEH AHTAKUMEHT, 3a4bIDKEHME 3a YCTOMYMBO Pa3BUTUE;  KOHLIENUUS
3a nopobpsiBaHe Ha xwBota (Promoting a European framework..., 2001); nonyns-
pu3MpaHe Ha npakTuku 3a oTroBopeH 6musHec (The Prince of Wales International
Business...); onuT 3a paspelwaBaHe Ha coumanHute npobremu, cb3gageHn OoT
6usHeca (Fitch, 1976); pbkoBoACTBO Ha BmM3Heca NO COLUMANHOOTIOBOPEH HaYuH
(European Commission, 2001); efHa oT NOACUCTEMUTE HA couManHaTa cuctema,’
WHTErpypaHe Ha CouMarnHu 1 eKoNorMyHM rpukK, NapTHEOPCTBO CbC CTEMKXONAEpUTE
(European Competitiveness Report, 2014).

Pesyntatute Ha GusHeca, KOMTO ca OTrOBOPHOCT Ha AbpxaBaTa, UpMuTe u
rpaxgaHuTe, ca MHOrogakTopHo obycrnoBeHu. N3knioumMTenHo BaXeH, OpuW B enoxarta
Ha HOBWUTE TEXHOMOIMNW, € YOBELLKUSAT (PakTop M YOBELUKATE B3aUMOOTHOLLEHWS.
[Hec cepuoseH Npobrnem e coumanHuAT KOHTPOM Ha CBbP3BaHETO C ApyruTe, KOETo
[0 ronsMa cteneH ce obycnaes OT nuncaTa Ha SICHU KpUTepuu M nokasatenu 3a
N3MEPUMOCT Ha To3u npouec. KpaHuaT xenaH pesynrtat unu uen Ha KCO e TpaHc-
dopmaumsaTa 1 yCTaHOBABAHETO Ha OMTUMArHW OBLLHOCTHM OTHOLUEHWS — Ha cnpa-
BEOJIMBOCT, YECTHOCT, OTTOBOPHOCT, MPUXKOBHOCT 3@ OKOJfHaTa Ccpeda, CbMNpu4acTHOCT
M T.H. Bcska nkoHoMmunyecka KaTeropua mspasdasa onpegeneHn OTHOWEeHUA Mmexay
KOHKpPETHW cybeKkTn No gageH noBod. Bbe epb3ka ¢ mosa myk KopriopamugHama
coyuariHa omeo8opHOCM ce pa3arfiexda Kamo coyuariHo-UKOHOMUYecKa Kameaopusi
u ce onpederisi Kamo npouec Ha A0bPOBOIIHO (Had 3aKOHOBUME U3UCK8AHUS) U3gpaK-
OaHe Ha 06WHOCMHU OMHOWEHUs 8b8 (hupmama, ¢ obwecmeomo u rpupodama.
Kato chopma Ha nposiBreHne Ha OTHOLUEHUS TS € OCHO8Hama U3X00Ha Mo3uyusi 8
mbpceHemo Ha Kpumepuu u riokadamesu 8 Omyema 3a KCO v B obLiata nHterparn-
Ha OLeHKa Ha HMBOTO 1 ePEKTUBHOCTTA Ha AENHOCTUTE.

KCO vma cBouTe nosutvBM 3a BCUYKU 3aUHTEPECYBaHU CTpaHu (T.Hap. CTENK-
Xorngepu), HO CbLUHOCTHOTO M OMpederieHne Kato OTHOLUEHWE Ha COuManHO CBbP3-
BaHe 51 MpeBpblla B CbLUECTBEH (haKTOp Npean BCMYKO 3a pellaBaHeTo Ha edHu oT
Hal-BaXXHUTe Npobremmn B HOBOTO BpeMe — COLMarnHoTo pasgeneHue n oeduumtsT Ha
NPUHLMMKN 1 LLeHHOCTW. BbB Bpb3ka ¢ ToBa BCe NoBeYe Ce OCb3HaBa porisita Ha Kopro-
paTvBHaTa columanHa OTrOBOPHOCT M ce nornaraT BCe MO-rofieMu yeunusi 3a HEMHOTO
CTUMYIMPaHe 1 HarnaraHe KaTo NpakTuka, Tbil KaTo 3a Ja ce MOCTUrHaT NONOXUTENHU
pe3yntatu, ca HeobxoaUMM KOOPAMHUPAHU OTFOBOPHOCTU Ha pasnuyHUTe paBHuLLa. B
npoy4yBaHe cped BOAELUM MHBECTMTOPW, NPOBeAEeHO OT AcoumaumsaTa Ha auniomMupa-

2 http://www.wbcsd.ch
http://cyberleninka.ru/article/n/institutsionalnye-osnovy-korporativnoy-sotsialnoy-otvetstvennosti
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HuTe ekcnepTt-cdeToBoguTenu (ACCA) n EBponenckus dopym 3a yCTOMYMBO
nHeectuparHe (EUROSIF), nomoneHn ga OueHAT npakTukuTe npu HeduHaHcoBaTa
OTYETHOCT Ha eBpOMencKkUTe KoMmnaHum, ce obobLuaBa, Ye ,MHBECTUTOPUTE NpU3oBa-
BaT 3a No-5ICHa, MO-CPaBHUMa W NO-UHTErpupaHa HedmMHaHCOBa OTHETHOCT U NoBeYve
OMOBECTABaHWA OT yrpaBuUTENHUTE CbBETU Ha npeanpuatusara” (BX. Investor insights
into non-financial reporting...). No-rongma 4YacT OT MHBECTUTOPUTE CMSTAT, Ye Mo-
nes3HocTTa Ha HedwuHaHcoBaTa MHpOpPMauus ce mspassBa BbB Bb3MOXHOCT 3a
CbNOCTaBsHe Ha OTAeNHUTE KOMMaHUW 1 Ye ceraiHata HepMHaHCOBa OTYETHOCT He €
A0CTaTbYHO cbrocTaBumMa. Te ce 06eauHsABaT OKONO MHEHMETO, Ye HedhuHaHcoBaTa
nHdopmaLuua Tpsibea ga 6bae no-godbpe MHTerpMpaHa B OnoBecTsiBaHaTa oHaHCOBa
nHdpopmauus. Cnogensime nNPenopbKATE Ha LMTUPAHOTO MpoyyBaHe, 3alloTo Bb3-
MOXHOCTTa 3a CbMNOCTaBMMOCT Ha HeduHaHcoBaTa WHMOpMaunsa gudepeHumpa
nsbopa Ha TpygoBMS U Ha NPOAYKTOBMSA Nasap Ha HMBO OTHOLUEHME U MOTUBMpA
HusHeca 3a coumanHa OTroOBOPHOCT.

YacTt oT TbpceHusiTa Ha HaykaTta W1 npakTMkaTa ca CBbp3aHu C HaMUPaHETO Ha
YHMBEpPCarneH BapyaHT Ha OTYET NO KoprnopaTtuBHa couuarnHa OTrOBOPHOCT, HEFOBOTO
agMUHUCTPYPaHe 1 odmumanmanpaHe. 3agbimKUTENHOTO OMOBECTABaHe Ha OTYeT 3a
KCO unu nHTerpmpaHeTo B onoBecTsBaHaTa huHaHcoBa MHGopMaums 6y ynecHuno
NpoBeX4aHeTo Ha HOBW M3CneaBaHus, aHanmsn 1 6u 3acunmnno mMoTMBaumsaTa 3a pas-
BUTHE.

Mpernen v aHanu3 Ha cbllecTByBawWuMTe Moaenu

[Hocera B ynpaBneHckaTta Teopusi U NpakTvka nunceaT e4HO3HaYHN CTaHoBMILLA
Mo OTHOLLUEHWE KaKTO Ha KpUTepuuTe 3a uU3MmepBaHe U opMuTe 3a OTYMTaHe Ha
COLManHOOTIOBOPHWUTE OEWHOCTM, Taka M Ha ynoTtpebsBaHaTa 3a uenTta TEepMUHO-
norvsa. Manonsear ce MoHATUATa ,yCTOMYMBO oTuuTaHe“ (sustainability reporting),
,COLManHooTroBopHo oTumuTaHe” (social responsible accounting), ,koprnopaTMBHO
coumanHo otumtaHe“ (corporate social reporting), ,oT4MTaHe Ha OENHOCTUTE, CBbP-
3aHU C OKOnHaTa cpefda, 34paBeTo M curypHocTTa“ (environment, health and safety
reporting) u ap. Hai-wmpoka nonynsipHOCT € 400U TEPMUHBT ,yCTOMYMBO OTYMTaHE"
nopagmn ficHaTa Cu Bpb3ka C KOHLENUMATa 3a yCTOMYMBO Pas3BUTME U CbBPEMEHHUTE
BIDKOAHMSA 3a KOpriopaTuBHO ynpaerieHue. MNMpe3 1997 r. e cb3gageHa cuctemara Ha
MexayHapoaHuTe cTtaHgapTv B obnactrta Ha KopnopaTuBHaTa OTrOBOPHOCT U
3arnoysa fa Ce aKkTMBM3Mpa yrpaBneHWeTo Ha AenHocTTa B cdieparta Ha yCTONMYMBOTO
passuTue.

B HayyHaTa nuTepatypa v B NpakTvkaTa ca no3Hatu pasHoobpasHu moaenu 3a
oueHka Ha KCO c pasnuyeH Gpon kpuTepum u nokasatenu. B cbliectByBawmTe
METOAMKM 3a OLEeHsIBaHe Ha BMMSHWETO Ha KOMNWYECTBEHW MoKasaTenu Bbpxy edek-
TUBHOCTTa Ha cuctemaTa KCO kaTto napameTpu, CbCTaBnsBally AafeHn nokasaTtenu,
Han-4ecTo ce M3MoM3BaT CcouManHWTe pa3xogu B abCOMKOTHO WM OTHOCUTESTHO
nspaxeHve. Yecto ce BbBexZaT Mnoka3aTenu, CBbp3BaliM obGema Ha coumanHute
MHBECTULUN C (DUHAHCOBUTE pesynTatv Ha npeanpuatneTo. MNpumep 3a nogobHw
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nokasaTenu ca:* oTHoLLEHME Ha couManHUTe MHBECTULIMM KbM CyMapHuUsi 06em npo-
Jaxoum nnn kbm obwma obem nevanba, Asn Ha counanHutTe pasxogu B cebe-
CTOMHOCTTA Ha NpOoAyKuusTa U T.H. B HAkOM MeTOAMKM ce u3nonasaT nokasaTenu,
HecBbp3aHU ¢ huHaHcoBaTa cepa (BX. Hanpumep MoHyapos, 2006, c. 22) Crioped
Hac u3ronsgaHemo Ha makuea rokasamesiu He e uesiecbobpasHo, 3aljomo me He
ce omHacsim 0o Yoseka u 00 OMHOWeHUsIMa Ha cebp3saHe, Koumo om c80s1 CmpaHa
HaMam u3pas 8 npodaxbu, neyanba u cebecmolHocm.

Hanuvue ca meToguku, Npu KOMTO cCe npunaraT KakTo KONMYECTBEHM, Taka U
Ka4yeCTBEHM NMoKasaTenum 3a oueHka Ha HMBOTO Ha edekTnBHocT Ha KCO. 3a ga ce
onpegenu BNNSHWETO Ha dakTopu, HenogaaBallM Cce Ha KONMYECTBEHO U3MepBaHe,
Ce 13nona3eaTt kayeCcTBEHU nokasaTenu, a 3a ocTaHanMTe napameTpu — KonnyecTseHa
oueHka (BX. JlutBuHoB, 2009, c. 24). Tesn meToaAMKM Ca NO-NPeAnoYMTaHu, Tbi
KaTo Mo3BoNsABaT Aa Ce OT4yeTe Bb3AENCTBUETO B'pr! HMBOTO Ha pasBuTUE Ha
cuctemata KCO yupes no-nbneH CNnCcbK OT nokasaTenu.

Ot cbwumsa By e mogensT Ha [lymoBa 3a oueHka Ha edpektuBHocTTa Ha KCO
B paMKuTe Ha eaHo npeanpusTue.’ B Hero nokasaTten 3a HUBOTO Ha pa3BUTHE Ha
KCO e nHTerpaneH koeduUmMeHT, onpeaensiy, CbBKYMHOTO BIIUSIHAE Ha KONMYECTBEHM
N Ka4yecTBeHU napameTpu. MogensT pearnHo BKYBA OBa KPUTEPUS U 7 NoKasa-
Tend, oT Kouto 5 ca nNo NMbpBKSA KpUTEpUn. HeygobCeTBOTO Ha TO3M Noaxo4 ce u3pa-
35Ba B U3MOM3BaHETO Ha KOeMULIMEHTH, NOKa3BaLLM U3MEHEHMNETO CMIPAMO MOAXOASLL
©asoB nepuog, T.e. NPeACTaBs ce TpeH[, a He HUBO, CnefoBaTeNIHO CPaBHEHNETO
Ha pasfiMyHn OUpMK € HEYMECTHO N HAMAa COoNnuaHa aHannTU4Ha CTOMHOCT. Becekn
TpeHa nma npegen, a e Bb3aMoxHo u sogewmte no KCO kopnopaumu ga ca ontu-
Mu3Mpann HMBaTa U ga HaAMa nsmeHeHus. [lobpa moes B modena e OadeHo npen-
npustne aa 6bae OTHECEHO KbM rpyna npeanpusaTus (knacugukaums) Bb3 OCHOBa Ha
Kputepuin 3a oueHka no KCO. He cnopgensame obade KOHKPETHWUA NMOAX0oZ4 3a rpynupa-
He, KOMTO BKIKOYBA HanNMuMeTo Ha ornpefeneHu nokasatenu, a He MeTpukaTa UM,
Tbl KaTo cMsiTame, 4Ye nogobeH MoAXo4 Ha paHXupaHe e MPUITOXUM KakTo Mo
WHTErpaneH namepuTen, Taka u no BCEKN OT KpUTeEpUnTe.

WHTepec npeactaenaBa mogenbT Ha [ecucnasa Cepadmmoa (2009, c.
176), konTo obocobsiBa nNepdekTHa nocnefoBaTeNHOCT Ha eTanu B npoueca Ha
OLEHsIBaHe Ha couuarnHata OTrOBOPHOCT Ha GuaHec-opraHusauunte. HegoctaTbk
Ha Moena e M3Mon3BaHeTo CaMo Ha KavyeCTBEHM nokasaTenu, YMeTo Hanvdve gaea
Nno edHa TOYKa 3a BCEKW MokasaTen. ToBa He MO3BOMsiBa paHXuWpaHe Ha opraHu-
3aumm (ocBeH No obracTu) U He cTUMynupa passuTMeTo Ha npoueca Ha KCO. Tosu
MOZEerN No3BonsiBa Aa Ce BUAAT HepelleHu npobnemun, Ho peanHuaT 6pon nokasa-
Tenu e mHoro ronsim — 100, pasnpegeneHn B 10 obnactu, kato ce pasyuTa Ha
YeCTHOTO JeKnapupaHe Ha TAXHOTO Hanuuue unu oTCbCTBUE, KOETO He rapaHTupa

4 https://www.globalreporting.org/information/news-and-press-center/Pages/Investor-insights-into-non-

financial-reporting.aspx
ToBa e 1 MeToavKaTa, KbM KOSITO CMe Ce OpUEeHTUpanu npu paspaboTkaTta Ha npeanaraHus oT Hac Mogern.
6 . ) . . .
http://www.science-education.ru/ru/article/view?id=13931
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[OCTOBEPHOCT Ha WHdopmauuaTa. Han-ronsm oTHocuTeneH gan — 25 B obuwara
MakcumarsnHo Bb3MOxHa oueHka 100, uma nbpBaTta obnact ,YnpaBneHue 1 JOKyMeH-
Taumsa“. Cmatame, 4e ToBa e cnabocT Ha Mogena, 3aloTo ro 6opokpaTmavpa, 6e3
[a rapaHTupa couuanHa OTroBOpHOCT. longma 4acT oT rnokasatenute 3sacsaraT
3aKOHOBO ype[eHW MOoNoXeHusi, a He AOOBPOBOMHM COLMANHOOTIOBOPHU AEWHOCTH,
kakBaTto e no gecduHuumsa KCO. M3anon3BaHeTo Ha OETCKU Tpya, NPOLbILKUTEN-
HOCTTa Ha paboTHOTO BpeMe, MapKUMpOBKaTa Ha MNpPOAYKTUTE W OpyrM MpoLecu
HanprMep ca 3aKOHOBO perfiameHTUpPaHn U ca HEYMECTHM KaTo MnokasaTenw.

MpeanoxeHune 3a HOB MoAerN Ha UHTerpanHa
oLieHka Ha KCO

Tyk npednazame uHosamueeH moden Ha Omuem rno KCO. N3xogHa nosuuua B
npoueca Ha noabop Ha MOAXOAsLIM MoKasaTenu 3a U3MepBaHe Ha CTerneHTa Ha
nsrpaxgaHe Ha O6LHOCTHN OTHOLLEHNS 3aemaTt criegHuTe hakTopu:

eCbLLECTBYBALLM NOKa3aTENN C Hall BUCOKA CTEMNeH Ha noAkpena oT u3cne-
JoBaTennTe 1 aHanuavpaHuTe NpPakTUKK;

®BBH3MOXHOCT 33 06EKTUBU3NPAHO U3MEpPBaHE;

®10CTbMN 4O AOCTOBEPHA M NyBNMYHOAO0CTBNHA MHOPMaUUs;

OQ)OpMa Ha npogdsneHne nnm osellecTeaBaHe Ha KOHKPETHU OTHOLLUEHUA, KOUTO
ca Len unu xernaH KpaeH pesyntaT Ha KopnopaTtueHaTa coumarnHa OTrOBOPHOCT,;

®YHMBEPCAIHOCT U CbMNOCTAaBUMOCT 3a (hUpMK OT pasnuyHM OpaHLloBe, C
pasnuyHy1 opMu Ha COBCTBEHOCT U rONEMUHA;

®0MpOCTEHA M JTIECHO MPUIIoXNMa CUCTEMA.

Moderrbm cuObpiKka mpu OCHOBHU Kpumepusi, udmepsaHu om obuwio 20 nokasa-
merns.

Kpumeputi (A) — OmHoweHus1 Ha coyuarnHo cebp3saHe

CoumanHoTo cBbp3BaHe MOXe [a ce onpeaerny KaTo CbBKYMNHOCT OT edek-
TUBHW NOBEAEHMSA B CUTYaLMN Ha CoLMarnHo B3aUMOLENCTBUE MeXay rpynu B Kop-
nopaumsTa, rpynu B o6LLECTBOTO M CbC 3a00uKkansiLLmsa CBAT, BKI. npupoaara.

MokasaTtenu no mbpeus kputepui (A) ca:

oA.1. Ny6GrmM4HO onoBecTeEHa MUCUS

Mucusima e cblHOCTHaTa ngeonorus unu obLia KoHUeNuus 3a AerHocTTa Ha
dvpmaTta. CbaAbPKAHMETO N € CbBKYMHOCT OT OCHOBHM LIEHHOCTWU W FreHepanHa Len.
OCHOBHU UEHHOCMU Ca BbTPELUHOMPUCHLUMTE W MOCTOSIHHU YOEeXOeHWs1 Ha opra-
HU3auusATa; Te NpeacTaBnsBaT Habop OT OCHOBHU HAMbTCTBALLM MPUHLIMMK, KOUTO HE
ce xepTBaT C uen dmHaHCOBM NpuaobmMBKM UM KpaTKOCPOYHa usroga. ,LleHHocm* e
LUMPOKO M3MoMn3BaH TEPMUH 3a 06O3HAYaBaHe Ha YOBELLUKOTO, COLMAnHOTO U Kyr-
TYPHOTO 3HaYeHue Ha onpeferneHy SBMeHus OT OenCTBUTENnHocTTa. [eHepanHa uen
ca byHOaMeHTanHuTe NpUYMHM 3a CbLUECTBYBaHe Ha opraHusaumsTa. Xapakrepu-
3upa KakBO NMpeacTaBnsiBa TS, 3aLl0 CbLUECTBYBA M KakBO € €AMHCTBEHOTO MO poaa m
MSICTO M POSsi B LSINOTO.

71



WkoHoMunyecka muchbn ® 4/2017 ® Economic Thought

CnepBaHeTo Ha MUCUsiTa, BNIIUTAHETO M BbB BCUYKO, KOETO OpraHusauusta
npasu, Npobyxada Han-BUCLLETO, KOETO MOXE Aa Ce Crodenn karto nomnsa c apyrute,
KOETO BABLXHOBSIBA, 00eAMHsIBA U YAOBMNETBOpsBa. [la ce oTaaBa Han-BUCLLETO O3Ha-
YyaBa M Ja ce nony4yasa Haw-BuclueTo. Cb3gaBa ce ycellaHe 3a npaBoTa, ecTecTBe-
HOCT M UCKPEHOCT 3a AerHocTTa. Korato BCMYKM B opraHnsaumsaTa otaasaT cebe cu 3a
Opyrute OTKpUTO M cBOBOAHO, Te Mony4yaBaT HeLlo MHOro ocobeHo — obeguHeHne 1
egvHcTBo. MucnsaTta e npo3peHre B Obaelata peanHocT, YNPaBeHCKN MHCTPYMEHT,
ernemMeHT Ha dmMpMeHaTa KynTypa v MOBEAEHVMETO Ha PbKOBOAWTENS, Ha ynpasne-
HMETO Ha YoBeLLkuTe pecypcu. Ta npyaasa CMUCHI, LieNEeHAacO4YeHOCT Ha AeNHOCTTa,
MOTMBUMPA U pa3kpvBa NepcrnekTvem B obwmsa mbT. Benyko ToBa oTpexaa Ha MucrsTa
pornsiTa Ha BOAELL, MHCTPYMEHT 3a COLMariHO CBbpP3BaHe.

3a pa ce 3agencTBa MEXaHU3MBT Ha BNUAHME N peanusauns Ha MucusaTa, e
HeobXoouMo TS Aa ce npeacTaBu NMUCMEHO 1 GbAe KOMYHUKMpaHa C BCUYKW 3auHTe-
pecyBaHu cTpaHu. BbB Bpb3ka ¢ ToBa Tyk npegriarame Hanm4MeTo Ha MUcKs fa ce
yAOCTOBEPM C JOKYMEHTA, Ype3 KOMTO ce ONOBECTsIBA NyOMYHO.

oA 2. KoetbnumeHT Ha cnpaBeanmBoCT, N3paseH B CbOTHOLLEHWETO Ha roauLu-
HaTta b6pyTHa nevanba Ha eguH COBCTBEHMK KbM roguiuHaTa 6pyTHa paboTHa 3annata
Ha eavH 3aeT

Mog ,6pyTHa neyanba Ha eguH cobCTBEHUK” ce pa3bupa obnoxeHaTta ¢ AaHbK
neyan6ba Ha npeanpusaTueTo (kopnopaTtmeBeH AaHbk — 10%, AaHbK obLy, 4oxoA Ha
egHonu4deH Toproeel — 15%), nnu Ta NpeacraensiBa yucmama nevanba Ha Komra-
Husima. ToBa TBbpAeHWe MOxe Aa 6bAe NoaNoXKeHO Ha KpUTUKA OTHOCHO opuau-
YyeckuTe nuua, 3alloTo Ta3u nevyanba He e goxod Ha camuTe cobcTBeHuum. 3a aa
CTaHe nu4yeH goxon, Ta TpsbBa aa 6bae obnoxeHa ¢ gonbnHUTENeH AaHbk 5%
(maHbk gnBnaeHT). Tyk ce abcTpaxmpame OT To3u GOaKT, Thil KaTo MO CBOSITA ChLLHOCT
ynctaTta nedvanba Ha oupmarta e NoTeHUManeH peaneH 4oxo4 Ha cobcTBeHMLUTE,
HO 4YecCTO B MpakTukata TS ce ,pevHBecTMpa” U B AENCTBUTENTHOCT Ce pasnpegens
~CKPUTO”,

BpyTtHaTa paboTHa 3annata Ha edvH 3aeT BKIMOYBa OCHOBHaTa paboTHa
3annara U JOMbITHUTENHWN Bb3HarpaxaeHus 3a Tpyd, Hanpumep npoueHT 3a npode-
C/OHaneH onuT, HoWeH Tpya, U3BbHpeaeH Tpya, TPya No Bpeme Ha odwuumaneH
npasHuK, GOHYCKU 1 ApyrM NEPUOaNYHN 1 eQHOKpPaTHU HaabaBku.

EoHa oT Hal-CbLLEeCTBEHUTE NPUYMHM 3a COLMArHOTO pa3geneHre u NpoTMBO-
nocrtaesHe e nuncaTa Ha cnpaBegnMBocT. CHOTHOLIEHNETO HA OLeHKaTa Ha npu-
HOCa Ha [BEeTe OCHOBHM CTPaHW B MPOM3BOACTBEHMS MPOLEC - COBCTBEHMUUN U
CbTPYOHWLM, € HAN-BaXXHUAT NoKasaTen u u3pas 3a Hann4neTo Ha crnpaBegsiuBoCcT
B TEXHUTE B3aMMOOTHOLLEHUsI. BbB Bpb3ka C TOBa, 3a Aa ce npeoforiee orpomHata
coumanHa aundepeHumnaums n HanpexeHne B CbBpeMeHHOTO 00LecTBo, TpsibBa Aa
Obaat BbBeAeHW MexaHu3Mu, KouTo Aa GanaHcupaT B3eMaHeToO M [aBaHeTo B
06LLEeCTBEHOTO NMPOM3BOACTBO. B HAKOM pasBuTy masapHU MKOHOMUWKM OMTUMarn-
HUAT KOePUUMEHT Ha cnpaBegnmeocT ce gobrmkasa oo 10. MogobHa nnu gpyra
KOHCEHCYCHa CTOMHOCT Ha KoeduumeHTa Moxe Ada 6bae 6asa 3a paHxupaHe Ha
oLeHKaTa no To3u nokasaTern.
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oA .3. ONoBeCTEH eTUYEH KoJeKC

ETMYHMAT KOOEeKC XapMOHM3Mpa B3aMMOOTHOLLEHMATA PHbKOBOOCTBO — CIyXW-
Tenw, CAYXUTenu — CAyXuTenu, kopnopauusi — BbHWHa nybnuka. MNMpaktukata y6ean-
TENHO JoKa3Ba, Ye KONKOTO MO-AbMNOOKO Ca BKOPEHEHW Bb3rfeaute 3a 3HavMmocTTa
Ha BCSAKO JeNCTBMe, OTHACSLLIO Ce 0 YOBEKa, TONKOBA NO-CEPUO3HU Ca rapaHummnTe 3a
ycrnexa Ha ToBa gencteue. Bce no-4yecto MmeHWoxbpW, Opokepu, peknamMHn areHTu u
npegnpvemadn codaT dupmeHaTa KynTypa Kato OCHOBEH KOMIMOHEHT U MMaBHO YCIio-
BME 3a (pMHaAHCOBMSA NpPOCMEpPUTET Ha npeanpuAaTueTo. [eduHnpaHeTo U KOMyHU-
KMPaHEeTO Ha LEHHOCTWM U MpaBuiia nomMara Ha opraHv3aumsiTa M Ha nepcoHana ga
OCTaHaT BEpHWM Ha TOBa, B KOETO BApBAT, M MOAKPensl penytaumata Ha dvpmara.
XopaTa obuyat ga paboTAT 3a 1 C APYrK, KOUTO CMogensaT LEeHHOCTUTE UM, Taka ye C
TO3M MHCTPYMEHT MoraT fa ce npvBrekaT nepcoHarn, KMeHTn, JOCTaB4Mum 1 UHBEC-
TMTOpU, KOUTO opobpseaT npuHumnuTe. [lobpe e Aa ce HacbpyaBaT BUCOKUTE CTaH-
[apTn Ha paboTHOTO MSACTO U fa ce TpeTupaT NO3UTUBHO MHTepecuTe 1 6e3NOKONCT-
BaTa Ha nepcoHana, KNMeHTuTe u JOoCTaByYnuMTe, KaKTO M Ha MecTHaTa OOLUHOCT.
OTnpaBHa To4ka ca scHO AeduHnpaHnTe LeHHocTu. Kato obLo npaBmmno LieHHOCTHa-
Ta cuctema npefocTasst ACHU Y NocrnefoBaTeNHN HAaCOKM 3a CnpaBsiHe CbC CUTyaLumm,
KOUTO Cb3fasat AUnemMn Unm KOHMMKTU Ha MHTepecuTe.

HanunumeTto Ha dmpMeH eTUYeH KoaeKe B OB1sHec-opraHm3aunsTa (Unv Ha npueT
€TWYEH KOoEKC Ha MeXayHapoaHa opraHmu3aumns, nonynspuanpaila counanHara oTro-
BOPHOCT) M3passiBa HEWHOTO KernaHne 1 TBbpAaTa M aHraXumpaHocT 3a cna3BaHe Ha
€TUYHUTE NPVHLMIM HA BCUYKN NEepapXUYHA HMBA B U N3BBH KOMMAHMATA.

oA 4. Hannumne Ha 3BeHOo no KCO — komucus, cbBeT, crnyxba no oxpaHa Ha
TpyAa wn Op.

Hanunumeto Ha ynpaBneHcku, agMMHUCTPATUBHM U HEPBKOBOOHW Kagpw, OTro-
BOPHM 3a coumanHaTa nonutvMka Ha KOMNaHusTa, € u3pa3 Ha CUCTEMHOCT B CO-
unanHaTta OTroBOPHOCT. [pAKOTO aHrakupaHe Ha kagpu C BbTPELUHOUPMEHU 1
0o6LLEeCTBEHM Kay3n OCUrypsiBa HamansBaHe Ha pucka, CUrypHOCT, MPO3PayHOCT U
KayeCcTBeHa MU3MbIIHUMOCT Ha couuanHaTa MIUCUSt Ha KOMNaHMATA.

oA.5. CnnoTeHoCT Ha KonekTunea

OnoBecTsiBa Ce OT HanmuuMe Ha OEMHOCTM, KOUTO cromaraTt 3a Orno3HaBaHe,
CNNoTHABaHe, usrpaxkgaHe Ha eheKTUBHM OTHOLLEHWS Ha CouMarHoO CBbp3BaHe B KO-
neKkTuBa, noBuLIaBaHe Ha MOTUBAUMATA Ha U CbMPUYACTHOCTTA KbM KOMEKTVBA, U3-
rpaxgaHe Ha HaBuLM, KOUTO MoraT da ce MHTerpuMpaT BbB BCUYKM 06NacT 1 HUBa Ha
komnaHuaTa. TakuBa Hanpumep ca: Tpaguuuute, putyanute, TMAMOUNAUHIbLT, YecT-
BaHUsITa Ha Npa3sHULM, CNIOPTHUTE CLOUTUS, cucTeMara 3a npeanoxeHus v ap. B egHa
KOMMaHusa xopaTta ce pa3bupat u paboTaTt no-gobpe, korato uma Jobpa KOMyHVKaLMS
Mexay oTtaenuTte, HedpopMarnHu Bpb3KA U MPUSTENICKM OTHOLLEHWS MEXAy KOorneruTe,
ekvnHa paboTta. Tean Bpb3KM CTaBaT OLle MO-CUMHKU, KoraTto ca chopmupaHn cpeq
npvpoaaTta, B TMAMOUNAVHI NPy CbC CbCTE3aTeNIeH XapakTep MUIn Npy CbBMECTHU
EKCTPEMHM MPEXMBABaHNSA. V3rpaxgaHeTo Ha Mopar, AoBepue, MPON3BOANTENHOCT
1 B3aMMOOTHOLLEHUS MeXAY YIIEHOBETE Ha OTAENHUTE KONEKTUBU € OCHOBHA Lien Ha
TMIMounanHra.
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oA.6. CepTudumkauusa no ctaHAapT 3a coumnanHa oTrOBOPHOCT

Cnepu ce ganu bu3Hec-opraHusauusTa e ceptudmumpaHa cbCc cTaHgapT
3a coumanHa OTroBOPHOCT u/unu ¢ gpyr cxogeH ctaHgapt (Hanpumep SA 8000,
1ISO14001, AA1000, OHSAS 18001:2007 n gp.). HannuneTo Ha cepTudmkaT n3passaea
sicHaTa HaCO4YEeHOCT Ha KOMMaHUATa KbM OTFOBOPHO COLMariHo NoBedeHue 1 B1cokata
" aHraXkvpaHocCT Aa crnas3sa NpuMHUMNUTE Ha obLLEeCTBEHUTE KpUTEPUN 3a cripaBea-
nMBOCT.
Kpumeputi (b) — OmHoweHue KbM pazgumuemo Ha rnepcoHarna

AKO nokasaTenute no MbpBUS KpUTEPUI MOraT Aa ce onpenenart Kato opmu-
paHe Ha NpeanocTaBky 3a coumanHo CBbp3BaHe, TO mokasaTenute Mo TO3WU Kpu-
TepUI ca CbLUNHCKUTE AENHOCTU 3a COLManHoO CBbp3BaHe.

MokasaTenu 3a nsmepsaHe Ha BTopuda kputepuin (B) ca :

ob6.1. CpegHa rogunwHa 6pyTHa paboTHa 3annarta Ha efuH 3aeT, CpaBHeHa
CbC cpegHoroguwHaTa paboTHa 3annaTa 3a cTpaHaTa

WMHAVKaTOp 33 couManHaTa HacOYeHOCT Ha AEHOCTTa Ha KOMMaHWsTa e
CLOTHOLLEHMETO Ha CpeHaTa rofMluHa paboTHa 3anmnaTa Ha euH 3aeT OT CpeaHo-
CMUCBYHNSA CbCTaB Ha KOMMAaHWsITa CMPsIMO CpeaHaTa roAulHa paboTHa 3annarta
3a bunrapus.’

eb5.2. CpefieH roguileH pasMep Ha couuandHuTe nnaliaHus Ha equH 3aeT

P1KOBOACTBOTO Ha BCsiKa KOMMaHUS MOXe A B3eMe pelleHue Ja CTumynupa
OOMBITHATENHO HAaeTUTE fvua, Kato OCUrypy M NpefocTaBy CpeacTBa 3a coumasiHu
pa3xoaun. Te morat ga 6baaT npegocTtaBeHu B napuyHa dopMa (Hanpumep napu 3a
3aKyrnyBaHe Ha KapTa 3a rpafcku TPaHCMopT) unu B HaTypa (Hanpumep Bay4vepu 3a
xpaHa). CoumanHute pasxogn moraT ga 6baaTt CbLUO Npekn (T.e. nonsarta e QUPEKTHO
3a KOHKPETHO NnuLe, Hanpumep oMbIHUTENHA 34paBHa OCUIypPOBKa/3acTpaxoBka) unm
Henpeku (T.e. non3arta e obwa 3a HaeTuTe nNuua, Hanpumep nogabpXkaHe Ha up-
MeHa nouvmeHa 6a3a). TakuBa nnawaHusa ca cpeacTearta 3a 3gpase U besonacHocT
Ha paboTHO MSCTO; BayyepuTe 3a XpaHa; cpeacTearta 3a oTAMX U NoYMBKa Ha pa-
foTelwmTe U TEXHUTE CEMENCTBA; €AHOKPaTHUTE MOMOLUM B Napyu WM B HATypa;
n3nnaTeHuTe Ha paboTHULUTE U CNyXMTENUTE CPEeACTBa 3a NlekapcTea Mnpu npo-
ObIKUTEnNHo GonenysaHe, 3a paxaaHe, NpY CMBbPT HA YNEH OT CEMEWCTBOTO UMNn
npv Apyr1 cny4anHo HacTbNUnM cbbuTus; cpefcTearta 3a JOOPOBOIHO MEHCUOHHO
1 340paBHO ocurypsisaHe u gp.

ObpxaBaTa CTMMynMpa KOMMaHMuTE ga MpaBAT coumanHu pasxoan 4pes
pegvua JaHbYHM 06neKYeHnsl, TOCoYeHn B 3aKkoHa 3a KOpnopaTUBHOTO NOAOXOAHO
obnaraHe o1 2007 .

ob5.3. Bpon obyyeHu 1 npekBanudurumpaH npes rognHaTa

Pa3BuTtneTo Ha 6'bJ'IFapCKaTa WKOHOMWKa, cnensallo eBPOHeVICKMTe N CBETOB-
HUTE TeHOeHUUn N Haco4YeHO KbM u3rpaxgaHe Ha MKOHOMMUKa, OCHOBaHa Ha 3Ha-

! Cnopen paHHu Ha HCW 3a 2016 r. cpegHaTta mMeceyHa 3annata y Hac e 881,75 nB., BX. http://www.
nsi.bg/bg/content/3928
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HVEeTO, Hanara ga ce NPeoCMUCHAT U Aa Ce 3acUnsT Bpb3kuTe Mexay obpasoBaHUeTo,
Hay4YHou3cnegoBaTencknst cektop u busHeca. Cb3gaBaHETO Ha MPOAYKTM C BUCOKA
nobaBeHa CTOMHOCT 1 Ha MHOBaLMM M3UCKBA MPELAN BCUHKO HANMMYMETO Ha JOCTATbYHO
1 gobpe NoaroTBEHN Kagpu, KOMTO Aa pa3paboTBaT HOBM NPOAYKTM M TEXHONOMN 1 Aa
[ONpuHacAT 3a npuraraHeTo MM B npaktukata. Oby4eHneTo 1 npekBanudukaumsaTa
Ha Cny>XUTenuTe e He camo hMPMEH MHTEPEC, HO U FPUKa U OTFTOBOPHOCT KbM T$IX, a 1
KbM LIANOTO 0OLLEeCTBO.

o6 4. KoehmumeHT Ha cnpaBenmMBOCT B pasnpefernieHMeTo Ha Bb3Harpaxaie-
HUsTa

M3passBa ce kaTo OTHOLWIEHWEe Ha cpegHaTta roguwHa paboTHa 3annaTa Ha
evH1La 3aeT agMUHUCTPaTUBHO-YNPaBNEHCKN NepcoHan KbM cpeaHaTa roguiiHa
paboTHa 3annata Ha eguHuua 3aeT obcnyxBall, nepcoHan. Tosu koedpuumeHT gaBa
WHOMKaAUUN 32 CBBbP3aHOCT MMM NPOTMBOMNOCTABSAHE HA BUCLUUA MEHUIKMbBHT MK
agMUHUCTpaLms ¢ obcnyXBallus nepcoHarn.

5.5, CTmynupaHe Ha 34paBOCNOBEH HAYUH Ha XUBOT B paboTHa cpeaa

CTMMyNMpaHeTo Ha TakbB Ha4YMH Ha XXMBOT Ce M3BbPLUBA Ype3 AENHOCTU Mo
30paBOCMIOBHO XpaHeHe, NPogUIaKkTka Ha 34paBeTo, CropT, paboTHY MOYMBKY, Ypes
ocurypsiBaHe Ha nomeLleHust 3a oTaux U T.H. ToBa gonpvHacs 3a Bb30GHOBSBAHETO
Ha TPYOOBUTE KauecTBa U XapaKTepUCTUKW, OCUTypsiBa U3APBXKIIMBA paboTHa pbka U
Ka4eCTBEHO 1 6bpP30 M3MbIHEHVE HA Bb3NOXEHUTE 3a4auu.

ob.6. Hannune/nunca Ha 3aBegeHn Aena unm xanbu 3a BbTpeLlHa ANCKpUMn-
Hauusi No nos, Bb3pacT unun paca unm nybrim4Ho onoBecTeHa 1 Bb3npueTa nonu-
TUKa 3a ,paBEHCTBO B TpeTMpaHeTo”

Ha cbBpeMeHHust eTan OT pa3BUMTUETO U NpY BCE NO-HaApacTBaLLMs CTPEMEX
KbM MoBMLLaBaHe Ha 60raTCTBOTO Ha HauuMuMTe W GnaroeHCTBMETO Ha HapoauTe
Ba)KHa possi 3aeMaT NONMUTMKMTE 3a YCTOMYMBO MKOHOMMUYECKO PasBUTHE, 3a COLMAIHO
pPaBEHCTBO M paBHOMPAaBHO y4yacTue U NpMHOC Ha ABaTta nosia B NpoOM3BOACTBOTO U
u3nona3sBaHeTo Ha Gnarata. HanuuyveTo Ha 3aBedeHW Oena W Xandwu no nosop
nposiBEHa AUCKPUMMHaLWS Ce [OoKa3Ba NECHO Ype3 NyOnMYHMS perMcTbp 3a peLleHms
no nogadeHu curHanu Ha Komucusita 3a salimra ot AUCKPUMUHALUS.

Kpumeput (B) — OmHoweHue KbM MeCMHU, HayUOHaIHU
u enobarnHu obuwHocmu

To3um KpuTepun U3Hacsa OTHOLLEHUSATA Ha CouManHo CBbp3BaHe OT Kopropa-
umMsiTa KbM BbHLUHATa Nybnuka, B T.4. KOHTpareHTn 1 noTpedutenu.

Nameputenute Ha TpeTus kputepun (B) ca nokasatenuTe:

eB.1. Bpon 6naroTBOpUTENHM NPOrpamn 1 Kaysu 3a eaHa rogmHa

MapKkeTUHIbT, 0OBbP3aH C Kay3a, Ce pasrfnexaa KaTo cTpaTermiyecko nosvumo-
HYpaHe N MapKeTMHroB WHCTPYMEHT, KOWTO CBbp3Ba KOMMaHusaTa wunu GpaHga c
nogxodsila coumanHa kaysa unu npobnem 3a nornyyaBaHe Ha B3auMHMW MOM3n. Tosm
TUM MapKETUHIOBM MHULMATUBWU NpeAcTaBnsiBa nybrnmyHO CBbp3BaHe, NapTHbOPCTBO
Ha BusHeca ¢ GnaroTBopuTENHa opraHM3aums ¢ Len cbbnpaHe Ha cpeacTea 3a onpe-
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JeneHa kay3a 4pes npomoTupaHe Ha cmpmeHn npoaykT nnun yenyrn. Cnopepg VipeHa
CnaBoBa Hal-uzyepnarenHaTta gedvHuUms 3a MapKkeTuHra, 06Bbp3aH C kaysa, € Ha
Business in the Community: ,TbproBcka OeWHOCT, Npu KOATO ce dhopmMupa napT-
HbOPCTBO Mexay OusHeca W HenpaBUTENCTBEHA oOpraHusauus ¢ uen onaro-
TBOPUTENHOCT MNX MNOAKpena Ha Kay3u OT pasnuyeH xapaktep. CpeacrBaTa ce
ocurypsisaT OT npogaxkba Ha onpefeneH NPOAYKT W/unn ycrnyrm u no TO3W HaYvH ce
yBenM4aBa MMUIKbT HA KOMMaHUSITa U ce NoryyaBa B3aMmHa nonsa.“®

He3aBMCMMO OT pasnMuHUsl HauvH, MO KOWTO ce AeduHMpa MapKETUHIbT,
06BBbp3aH C kay3a, TON Ce OTNM4aBa OT OocTaHanuTe hopMKM Ha KOpPMoOpaTUBHU CO-
LparHu MHALMATUBK NO mMpU OCHOBHU erleMeHma: [bpBo, TPAaOULMOHHO ce usrpaxaa
Ha MpUHUMNA da ce 3aKynu eOuH UIKM HAKOIKO NPOoAyKTa € uen 6naroTBOpUTENIHOCT
UNn aa ce NoAKpenu gadeHa kaysa, kaTo HMBOTO Ha CbMPUYACTHOCT Ha KOMMaHusTa
3aBUCU OT OENCTBUATA Ha KIMEHTUTE U TAXHaTa akTUBHOCT. BTopo, nogobHun map-
KETUHIOBU MHULIMATMBW YeCTO M3NCKBAT No-hopManHo AoroBapsiHe U KOOpAUHaLUUS ¢
onpegerneHa 6narotBopuTenHa opraHnsaumsl. BaxxHu ca cb3gaBaHeTo Ha crieumdmny-
HY NPOMOLMOHANHN NPearioxXeHusi, pa3paboTBaHETO Ha KOOpaHABaHN pekamm, KakTo
W NpocrnegsiBaHETO Ha MOKYMKUTE M aKTUBHOCTTA Ha noTtpebutenute. Tpeto, 3a
Nonynsapv3“paHeTo Ha MHUUMAaTMBUTE, 0OBBbP3aHN C Kay3a, OOMKHOBEHO ca HEOOXO-
OVMM MHOTO MoBeYe NfaTeHn pekrnamu, Thil KaTo NoAKpenarta Ha Kay3aTta 3aBucu OT
npopaxbuTe Ha npoaykTa.

MapKkeTuHIbT, CBbP3aH C Kay3a (ako Kay3aTa HauCTWHA € Ha MbPBO MSCTO, a
nonaute 3a oupmara ca crneacreme ot JobpuTe HamepeHus), MoXe Aa ce onpeaenu
KaTo CbBpPEMEHEH YOBEKOLIEHTpPUYEH MapkeTuHr. lNogkpenaTta Ha coumanHa kaysa
Cb34aBa NO3NTUBHM Harmacu y yyacteallmTte B npoLeca Ha Npou3BOACTBO, a ToBa
npvaasa SOMbIHUTENHN MONE3HOCTU Ha MPoAyKTa, KOUTO MOoBULLIABAT peanusaumsTa
mMy. EQuHeHneTo Ha kopriopaums n notpebutenun B egHa obLya kpaviHa Len — nog-
KpensiHaTa Kay3a, U3MecTBa KpalHWS XenaH pesynTtaT unu uen Ha dpupmarta ot
[OXOAHOCT KbM XYMaHHOCT U €AUHCTBO.

BnaroTBoputENHMTE NporpaMun 1 Kayam mMorat Aa yumaTt Har-pasnuyHu opMu.
PerynsipHn nnu kamnaHuiHW, Nons3uTe OT MpaBeHeTo Ha Aobpo 3a koMmnaHuuTe ca
CEPVIO3HM 1 3HAYVMMUN: HaMarieHne Ha pa3xoauTe, yBenMyaBaHe Ha nasapHust Osmn v Ha
npogaxbuTte, NoBULLIABAHE Ha KOPMOPATUBHWUST UMWOXK, MO3MLMOHUPAHE M JIECHO
pasrpaHuyaBaHe Ha oUMpPMeHaTa Mapka, 3aCuUrieH WHTEpeC M pas3no3HaBaeMoCT OT
CTpaHa Ha cTenkxongepure.

eB.2. [oguweH pasmep Ha cpeacTBaTta 3a 6/1aroTBOPUTENHOCT UM pasxoan
3a BbHLUHM coLMarnHu nporpamm

OcseH 6post Ha BnaroTBOPUTENHUTE NPOrpaMy 1 Kayan M3pas Ha OTHOLLEHMWE
KbM BBHLUHUTE coLMarnimn obLHOCTM, Ha CbNPUYACTHOCT M couuarniHa CBbp3aHOCT € U
pasMepbT Ha cnogernexHuTe cpeacTea. [JJaHbYHOMPU3HATUTE pPa3xoan 3a AapeHnst Ha

8 «

Bx. goknaga ,MapkeTuHr CBbp3aH C Kaysa: MOoAXOAM U MpaKTUKU® , U3HECEH Ha MexayHapoaHaTta
Hay4Ha KoHdepeHUns ,MapKeTUHIbT — peanHocT 1 NpoekuMn B 6baeLeto” no noeoA 15-rogviHnHaTa
Ha kaTegpa ,MapkeTuHr” npu NY BapHa, npe3 2012 .
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KoMnaHunTe ca ypegeHu B 4n. 31, an. 1-4 oT 3akoHa 3a KOpnopaTMBHOTO MO-
poxopHo obnaraHe (3KMO) ot 2007 r. n gonbfHEHUATaA KbM HEro, BNe3nu B cuna
npe3 2009, 2010 n 2017 r. PaamepbT Ha 06IEKYEHMETO 3aBNCK OT CTaTyTa Ha nivuaTa,
B Nofida Ha KOUTO € HarnpaBeHO fapeHueTo. B 3aBMCMMOCT OT ToBa TO MOXe Aa
obae 10, 15 nnmn 50% ot cueToBOAHaTa Nevanba. EQUHCTBEHOTO orpaHMYeHne, KOeTo
MOCTaBsl 3aKOHbBT, € ODLMAT pa3mep Ha pasxoauTe 3a AapeHusi, KOUTo ce npuaHasat
3a JaHbYHU Uenu, fa He Hagsuwaea 65% oT cyeToBoAHaTa nevanba.

oB.3. Hanuune Ha cepTndumkaTi 3a ctaHgapTU3MpaHe Ha opraHuM3aumara,
CBbp3aHuM C ona3BaHETO Ha OKONHaTa cpeaa

TakvBa ca cepTudmrkaTMTe, KOUTO Ce OTHACAT 4O: NpeaoTBpaTsBaHe Ha 3aMbp-
CABaHETO (Hanpumep Ha OTAENsSHW BpedHU eMWcuMn BbB Bb3gyxa M BoauTe, Hama-
nsiBaHe Ha WyMa, AEeVCTBMS 3a Ona3BaHe Ha HaUMOHamnHW NpUpogHU pecypcu 1 ap.);
M3ronsBaHe Ha TEXHOMOrWs, LWafsila oKonHatTa cpeaa; HamansiBaHe Ha KOHCY-
Maumsita Ha enekTpudecka eHeprus (ISO 50001:2011), kakTo n NnoagbpkaHe u npe-
[0CTaBsiHe Ha MHAOpMaUWs 3a ynpaBneHUe Ha CYPOBMHM U OTNaabLM CbINacHO 3aKo-
HoBW n3nckBaHust unu ctaHgaptm (ISO 14001:2004 (ISO 14001:2015), EMAS v gp.).

oB.4. [ybnnyHO onoBecTeH couuaneH oTyeT

HanuuneTo Ha roguLieH oTYeT 3a KopropaTWBHa coumanHa OTrOBOPHOCT ce
[oKa3Ba ype3 NyGrMYHOTO My OMOBecTsiIBaHe B yeGcalT unv B apyra nyGnvkaums.
To3u aKkT e u3pa3 Ha NPO3PaYHOCT, OTFOBOPHOCT U OTHOLLEHNE KbM BCUYKM 3aUHTE-
pecyBaHu CTpaHu.

eB.5. 3apaBe 1 6e3onacHOCT Ha NpoAyKTa 3a noTpebuTtens

OTHOLLEHMETO KbM 3[4paBETO € OTHOLIEHME KbM XXMBOTa U OOLECTBOTO.
BesonacHocTTa Ha nmpoaykTa 3a notpebutens ce gokasBa C HanMuneTo Ha cep-
TMdMKaT 3a KAa4eCTBO MIM C fMncaTa Ha xanbu oT cTpaHa Ha KynyBaduTe. ToBa ca
BCUYKM cepTudmkaTt, KOMTO rapaHTMpaTt ka4yecTBOTO M 6e30nacHOCTTa Ha XpaHu-
TenHuTte npoayktn (Hanpumep British Retail Consortium — BRC, IFS n gp.). Hanu-
YMEeTO Ha 3aBeAeHU Aena U xanbu 3a HeKayeCTBEHN NPOAYKTU U NPOAYKTU, 3acTpa-
WwaBally 30paBeTO Ha KOHCymaTopuTe, ce fokassa uypes3 peructpute ,2Kanbu u
peructpu® n ,AktoBe n uckose Ha K3IM“ Ha Komucusta 3a 3awmrta Ha notpebute-
nvre.

oB.6. KomyHukauus ¢ notpedbutenure n obLiecTseHoCcTTa

Pa3nnyH1Te Ha4yMHM 3a KOMYHMKaUWs CbC 3aMHTepecyBaHUTe CTpaHu, Npo3s-
payHata uHdopmauusa n obpaTHaTa Bpb3ka AOMPUHACAT 3a U3rpaxgaHeTo Ha
SACHW, CTabUMNHN N NOANHN OTHOLLEHUA CbC cTerkxonaepuTte. CbLUecTBYBaT pasHo-
0bpasHu hopmu Ha obLyBaHe ¢ NOTpedbuTenuTe n obLLECTBEHOCTTA — HANMYmne Ha
CauT, UMenn-MapKeTUHr, coumnanHa Mmpexa u T.H.

eB.7. dupmata npegocTasda sicCHa M Henoagexaalla nHdopMaums 3a rapaH-
LMOHHO 1 cnegnpoaaxbeHo obecnyxBaHe

KopekTHo nogHeceHaTa mHcpopmaumsa 3a rapaHuMOHHOTO OBCnyXXBaHe Ocwry-
psiBa MOSIOXUTENHO OTHOLLEHME OT CTpaHa Ha KyrnyBauuTe. HekopekTHUTe OencTeus,
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CBbp3aHy C rapaHuumute, NpeamsBuKBaT BpaaebHa Harnaca v BOAAT A0 Nowa
pekrama u 0o M3rpaxgaHeTo Ha HeratmBeH UMnmK. HannumeTo Ha curHanu m xxanéu
3a HesicHa 1 nogsexaalla MHopmaLnsa 3a rapaHUMOHHO U cnearapaHUnMoHHO 06-
cnyxBaHe ce JokasBa upe3 peructpute ,2Kanbu n peructpu® n ,AKTOBE N UCKOBE
Ha K3IM“ Ha KomuncusaTa 3a 3awmta Ha notpebutenure.

eB.8. Jlunca Ha caHKumn 3a peknamMaLmmn n onnaksaHus

Hannuneto Ha peknamauum ce Aokassa C PerucTbp 3a peknamauumre, KOUTo
BCEKM TbProBeL e AiTbXeH Aa nogabpxa B CboTBETCTBME C Y. 127, an. 2 oT 3akoHa
3a 3awuTa Ha notpebutenute (2006 r., nam. 2011 r.), a HaNMYMETO Ha ONNakBaHUs
N CaHKummM - Ypes pernctpute ,Kanbu n pernctpu® n ,Axktoe u nckose Ha K3MM“ Ha
KomucuaTa 3a 3awmra Ha notpebutenure.

*

B npencraBenus mogen, kakto B npeobnagaBalumte Mogenu B CBeTa, Makcu-
MarHoO Bb3MOXHAaTa MHTErpanHa oOueHka 3a KOoprnopaTuMBHa couuanHa OTrOBOPHOCT
(MOKCO) e 100 ToukM, oueHKaTa 3a coumanHo cebp3BaHe (OCC) — 30 Touku, oLeH-
KaTa 3a OTHOLLEHME KbM pa3BuTMeTo Ha nepcoHana (OOPI) — 30 Toukn, oueHkaTa 3a
OTHOLLEHNE KbM OBLIHOCTM M3BBLH koprnopauusTta (OOBO) — 40 Toukun. EgHaksaTa
TEXECT Ha MbpBUTE ABe OLEeHKM ce 0bycnaBs OT NPMOPUTETHOCTTAa Ha NpobnemuTe B
Koprnopauusita 1 B 00LLECTBOTO, KOUTO Te M3pa3siBaT — CoumanHo pa3crioeHve, pabo-
Tewwm 6eHW, nunca Ha LEHHOCTU U T.H. BuaonameHeHneTo Ha OTHOLLEHMSATa B KOPMo-
pauusita cb3gasa NpearocTaBky 3a TpaHcopMaumsa 1 Bb3MOXHOCTY 3a pasBuTHE Ha
OTHOLLEHUSITA C BbHLUHUTE CTENKxongepu. ToBa aprymMeHTMpa Mo-H1UCKaTa TEXECT Ha
nocriegHaTa OLEeHKa CrpsiMo CyMapHaTa Ha MbpBUTE [Ba KPUTEPUST:

MOKCO=0CC+OO0PMN+0O0BO

MogenbT ceabpka 20 nokasaTerns, Kato MbPBUTE ABa KpUTeprs ce n3mepaar
no 6, a TpetmsaTt — ¢ 8 nokasartens. MakcMmanHo Bb3MOXHAaTa OLeHKa Ha BCEKM
nokasarern B TO3n Mmogen € 5 Touku. Bcekn konnyecTBeH nnm ka4ecTBeH nokasaren
nma nsmepuTen, KOWTo ce TpaHcdopmupa B 6pon Toukn. ameputenaT gasa pean-
Ha ¥ TOYHa MHGOPMaUMSA 3a CbCTOSHWETO Ha MokasaTens B CbOTBETHa MeTpuKa.
OueHkaTa B TOYKM MMa 3a Lien Aa NpupaBHM KbM 00LL n3Meputen nokasaTtenuTe,
Aa dopmupa nHTerpanHa oueHka U da cb3gafe Bb3MOXHOCT 3a paHXupaHe Ha
dupmnte no KCO. MNMogpobHO ca MOCOYEHM M3TOYHULUTE Ha UHE(OPMAaLMOHHOTO
OoCurypsiBaHe Ha METPMPAHETO Ha NnokasaTtenuTe.

OTyeTbT 3a KOprnopaTvBHa couManHa OTFOBOPHOCT AaBa Bb3MOXHOCT Ha
KOMMaHusATa ga NPeAcTaBy B KOHCONMMAMPaH BMA MHAOPMaLUS 3a peanva3vpaHeTo Ha
HenHaTa KoprnopaTvBHa MOMWUTUKA, KOATO MOXe da Ce W3Mon3Ba OT LUMPOK Kpbr
3aMHTEpPECYBaHN OT AEMHOCTTa M cTpaHu (ctenkxongepwn). OBWMAT MHTErpaneH ms-
MepuTen ocurypsisa 1 cb3gaBa CTUMYNW 3a KOPropaTMBHA CoumarnHa HacoveHoCT B
OeHOCTTa Ha npegnpuatuaTta, a ¢ ToBa - M 3a MKOHOMUYecku pacTtex. Hdopma-
uMsTa, KOSTO Ce CbAbpKa B TO3M M3MepUTer, € MOTMBaLms 3a YCTOMYMBO pasBuTne U
XapMOHU3UpaHe Ha OTHOLUEHMSTa MeXOy WKOHOMMYecKuTe cybekTu, obLecTBoTo U
npupogaara.
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MpeonoxeH e oopmynsap Ha otyeT 3a KCO B ekcen dhopmart, KOWTO U3UCKBA OT
pecnoHAeHTMTe Aa BnuwaT OTroBOpPU MO BCUMYKWM OBafeceT nokasaTens Ha Tpute
KpUTEepUs B CbOTBETCTBME C U3IOTBEHWUTE YyKasaHus 3a nonbreaHe (BX. [punoxe-
HMeTO).

OTyeTbT ce cbeTom oT ABe cTpaHuum: OtyeT 3a KCO u MNMomoluHa ctpaHuua,
B KOATO Ce BMMCBa KONMYecTBeHa MHGOpMaLuMs, noanomaralia pecrioHAeHTUTe
npv HEeroBoTo nonbriBaHe. VHdopmaumsaTa, KOATO ce MnonbfBa U BUOOW3MEHS
(4pes hopmynm 1 NpeHacsiHe) 3a LenuTe Ha OT4eTa B NOMOLLIHATa CTpaH1ua, Moxe Aa
Obae usBegeHa v OT roguLLHNS PMHAHCOB OTYET Ha KOMMNaHWATa, HO ToBa GM OTHENO
MHOrO noeeyve BpeMe Ha nonbrnBawwuTte. [NpeaBug kBanudukauusaTa Ha PecnoH-
OEeHTUTe, CIMOXHOTO hopMaTpaHe Ha aBTOMaTUYHOTO U3YMCIISIBAHE U C Lien yIecHs-
BaHe Ha nuuarta, MU3roTBSALM OTYyeTa, 3a HAKOM OT MokasaTenute AWPEKTHO ce
Bnuceat uameputenu. Ekcen cdopmatbT Ha dopmynspa nossorsiBa aBToMaTuy-
HOTO TpaHcopMUpaHe Ha TEKCTOBUTE OTFOBOPU B M3MepUTENU. Taka nornyyeHuTe
n3MepuTeNn MU KONMYECTBEHUTE MnokasaTenu aBTOMaTUYHO ce TpaHcdhopMmupaTt B
TOYKN.

Anpobauusita Ha chopmynsipa NOTBbPXKAABA XMMoTesaTa 3a ACHOTa, TOYHOCT U
Obp3vHa npu paboTta c oT4yeTa, KakTo M HeroBaTa MPUIOXMMOCT MPU PasfMyHM
BuooBe chupmun. KpanHute pesyntatv ynecHsiBaT CbMNOCTaBMMOCTTa Ha KOMMaHUUTe
KaKTo No MHTerparHa oLeHKa, Taka 1 Mo BCEKV eWH OT Kputepunute.

Mpy HeobXxoAMMOCT MM Lenecbobpa3HOCT € Bb3MOXHO MHTErpanHara oueHka
B TOYKM fja ce TpaHcopmMmpa B TEKCTOBA OLIEHKa MO cregHaTa ckana:

Ckana Ha kparnHaTa oueHka Ha KCO

Ot 0 8o 20 To4YkM Iuncea KCO

OT1 21 0o 43 TOo4YKM Hucko HMBo Ha KCO

OT 44 po 66 To4KM CpenHo HuBO Ha KCO

OT 67 0o 89 ToukM Bucoko HMBo Ha KCO

Ot 90 go 100 ToukM MHoro Bucoko (nskntountenHo) Hueo Ha KCO

Oor HanpaBeHud nperneg n aHarnus Ha CbllecTByBaluTe VIH(bOpMaU,VIOHHI/I
N3TOYHULNM MO r|p06nema 3a KoprnopaTtunBHaTta couunanHa oTroBOpHOCT U HAYNMHUTE 3a
OTYMTAHETO MoraT Aa ce HanpaBAT HAKOU n3Bogu:

1. B noBe4yeTo AedUHULMU 3a CBLUHOCTTa Ha KopriopaTuBHaTa couuanHa
OTrOBOPHOCT NUMCBAT SACHU KPUTEPUM U MoKasaTenu 3a U3MepMMOCT Ha coLmanHus
KOHTPON Ha CBbp3BaHe C ApYyrMTe U Ha crnpaBensIMBO KOpropaTMBHO MOBeaeHue
KbM Mpupoaara.

2. CbluecTByBaWwMTe Modenu Ha otyeT 3a KCO ca TBbpae TPYAOEMKM 3a Mo-
MbrBaHe OT agMUHUCTPATUBEH NepcoHarn, pasnuyeH oT pabotewm B KCO-oTnenute
CNYXXUTENMN.
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3. MNoBeyeTo Mogenun cbabpXKaT MHOrO Ha Bpoi nokasaTenu, KoeTo npaswu
oT4yeTa TPOMaB 1 CIIOXEH 3a NoNbrBaHe.

4. MeTpupaHeTo Ha nokasaTenuTe He e o6ocHOBaHO ybeauTenHo; nocTaBsaT
ce U3MepuTenu ¢ efHaKBa TeXecCT 3a nokasaTenu C pasfu4Ho 3HaveHve 3a 06-
LLLeCTBOTO M CTEMEH Ha BNUsIHUE BbPXY nNpupoaara.

5. Jluncea wHTerpaneH mamepuTen, NO3BOMsABALL, CPABHUMOCT MEXAY KoMna-
HuuTe.

Bcrnieactese Ha eMnpMYHOTO M3cnedBaHe W anpobauuata Ha NpeanoXeHus
MOAen Ha OT4yeT 3a KopropaTuWBHA colmanHa OTrOBOPHOCT ca MOCTUrHaTh cnea-
HUTE pesynTaTti:

e[ledbnHMpaHO e HOBO onpeaeneHne 3a KoprnopaTuBHa couuanHa oTroBop-
HOCT — TR Ce pasrfexaa Kato npouec Ha A06pOoBOMHO (Hag 3aKOHOBUTE M3UCK-
BaHUA) UarpaxaaHe Ha OGLUHOCTHM OTHOLLEeHWs BbB hupmaTta, ¢ o6LLEeCcTBOTO U C
npupoaara.

e[lon6paHn ca onTumaneH GPON KpUTEpPUM M MoKasaTemnu, CBbp3aHu C Ha-
lWeTo pasbupaHe 3a KpalHUA xenaH pesyntat unu uen Ha KCO v npo6nemute,
KOWTO TS pellaBa — TpaHcopMaumsa U yCTaHOBABAHE Ha ONTUMArHU OGLLHOCTHM
OTHOLLEHNSA (Ha cnpaBeasIMBOCT, YECTHOCT, OTFOBOPHOCT, 3aMHTEepecyBaHOCT 3a
OKOMHaTa cpefa, CbNpPUYacTHOCT U T.H.).

eHamepeH e yHMBepcaneH BapuaHT Ha OTYET B CbOTBETCTBME C pa3paborT-
BaHETO Ha HOBa CTpaTerns 3a KopropaTuBHa coluarnia OTrTOBOPHOCT Ha AbpPXKaBHO
HMBO KaTo HeoGXxoauMa akTyarnHa Mspka 3a CTUMynupaHe Ha 6uaHeca KbM Bce MNo-
OTrOBOPHO MOBeAEHVe KbM 3aobukanswaTa ro cpeaa.

el/13paseHo e cTaHoBHLLE 1 € OTMNPaBEHO MNpeasioxkeHne 3a oduumannspaHe u
aAMUHVCTpUpaHe Ha usrotBeHust otyeT 3a KCO. B pesynTtaT Ha npasureH nogbop u
cbyeTaBaHe Ha Hali-NMoAXOAsILIMTE KPUTEPUM U MoKa3aTenu e MoryyeH obL uHTerpa-
NeH n3MepuTen Ha KopriopaTBHaTa coupariHa OTrOBOPHOCT.

oOTUeTHT Ce NoMbiBa BLB havin hopMaTt ekcen, KOeTo yriecHsiBa TpaHcdop-
MauusaTa Ha U3MepUTenuTe B TOYKU M rapaHTMpa KOPEKTHOCT. 3a ynecHeHue Ha
pecnoHAeHTMTE, NOMbIBALLM OTYETA, 1 33 METPMPAHE Ha KOMWYECTBEHUTE NpU3HaLm
KbM OTYETa € Cb3gajeHa BTopa CTpaHuua, CbLo B ekcen hopmart, C aBTOMaTUYHM
dopmynu.

eCbCTaBeHo e NogpobHO ykasaHue KbM OT4eTa, B KOETO Ca MOCOYEHU U3TOY-
HULWTE Ha MHEPOPMAaLMOHHO OCUTYpSiIBaHE Ha METPUPaAHETO Ha MokasaTenuTe.

oOCHOBHOTO NPeaUMCTBO Ha MoZena €, Ye obLWMAT UHTerpaneH namepuTen
ocurypsiea M cb3gaBa CTUMYNM 3a KOprnopaTMBHA couManHa Haco4eHoCT B Oen-
HOCTTa Ha NpeanpusaTusATa, a ¢ ToBa M 3a MKOHOMMYECKM PacTex U MOTUBaLMA 3a
YCTOMYMBO pasBuTue. VMIHpopmMaumata, KOSTO Ce CbabpXa B TO3M M3MepuTes, e
SICHa, TOYHa, CbMNOCTaBMMa U CTPYKTypupaHa B ONTUMarHo orpaHnyeH 6pow noka-
3arenu, n3pasdaesailiyn coumariHooTroBOpHOTO OTHOLLUEHWEe Ha KOMMNaHUATa KbM BCUYKK
3anHTepecyBaHu CTpaHu, KakTo 1 KbM npupoaarta.
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lpunoxeHue

Otyer3aKCOHa"........ceceeveeeenenn " (ET, EOOL, OOL, AD) 32 ... TOAMHA

Ne Kputepuin Mokasaten OTrosop Wameputen | Touku 3abenexka
1 My6au4HO onoBecTeHa Mucus Hanunuve 1 5 Mons, nocodete ye6-appec
Vnu npukayeTe AOKYMEHT
2 KoedunumeHT Ha cnpaBeanmeocT 6,48 4 3a ga uauncnute, U3nons-
BaiiTe NnomoLLHaTa cTpaHuua
3 OnoBecTeH eTU4eH KoAeKC Nunca 0 0 Mons, nocouyete yeb agpec
VNN npuKayeTe OKYMEHT
4 OTHoweHus Hanuune Ha 3seHo no KCO [o nBe 3BeHa 0 3 glllaoeiz, :g?(%gT:';aa»;?B
Ha coumanto BawaTta komnaHus
cBbp3BaHe —
5 CnnoTeHoCT Ha KonekTuea Hap nBe gentHoctn 1 5 Mons, nocouyete
AENHOCTUTE, U3BBPLLEHN
BbB Baluarta koMnanus
6 CepTucukaums no ctaHaapT 3a Nunca 0 0 Monsi, nocoyeTe Kakeu
couuanHa oTroBOpHOCT cepTuduKkaTh npuTeXaBa
Bawwara komMnanus unu
npukayeTe AOKYMEHTUTE
7 CpepHa roguiuHa 6pyTHa paboTHa 5142,86 2 3a fa uauncnuTe, M3nons-
3annarta Ha eavH 3aeT, cpaBHeHa BaiiTe NomoLLHaTa CTpaHnla
CbC cpefHoroamLLHaTa paboTHa
3annarta 3a cTpaHaTta
8 CpeqeH roauweH pasmep Ha counan- 720,00 3 3a ga usuucnute, U3nons-
HWTE MNaLLaHUs Ha efInH 3aeT BaiiTe NoMoLLHaTa CTpaHMLa
9 Bpoit 06y4eHun 1 npeksanuduLmpaHmn 14 4 3a na usuncnure,
OTHoLeHne npes roauHarta (%) 13non3eaiite nomoLHaTa
KbM passuTmhe- cTpaHiua
10 | TO Ha nepco- CnpaBeanuBoOCT B pasnpeaeneHneTo 2 5 3a aa usumcnuTe, U3nons-
Hana Ha Bb3HarpaxaeHusTa BaliTe NoMoLLHaTa cTpaHuLa
11 CTumynupaHe Ha 30paBOCIOBEH EpnHa genHocT 0 1 Monsi, nocoyeTe Kakeu
HaYuH Ha XWBOT ENHOCTMN 3a CTUMYNMpaHe
ca n3BbpLUIEHN BbB Bawara
KOMNaHus
12 Hanuuve/nunca Ha 3aBegexn gena Monsi, nocoyeTe Ko e 2 5 3a fla nonbHUTE KOPEKTHO,
Unu xanéu 3a BbTpeLHa afleKBaTHUAT n3mepuTen Monsi, U3ronaeaiite
AVCKpUMUHALNS 3a Bawara komnaHus yKasaHusiTa kKbM oT4eTa
13 Bpoit 6naroTBopuUTENHM Nporpamu, Tpw kayaun 5 Mons, nocouyete kaysute,
Kayau 3a roauHa KOMTO Ca U3BBPLLEHN OT
Bawwara komMnaxusa
14 loavuieH pa3mep Ha cpeAcTsaTa 3a 2000 2 3a 1a NoMbIHUTE KOPEKTHO,
6naroTBOPUTENHOCT UNK pasxoam 3a MOnsi, u3nonasaire
BBHLUHM couuanHm nporpamm yKa3aHusTa KbM oT4eTa
15 Hanunuune Ha cepTucmkati 3a Monisi, nocovete kot e 1 2 3a 1a NOMbIIHUTE KOPEKTHO,
cTaHjapTUsvpaHe Ha opraHusa- afeKkBaTHUAT usmepuTen MOrsi, M3nonasanTe
umATa, CBbp3aHu C onassaHe Ha 3a Bawara komnanna yKasaHusTa KbM oT4eTa
oKorHata cpeaa
OTHolueHne
16 | kbM MecTHU, My6nu4Ho onoBecTeH coumaneH Hanuuve 1 5 Mons, nocoyete ye6-agpec
HaumoHanHu u | _ot4eT (Ot4eT 3a KCO) WK NpyKaveTe JOKYMEHT
17 ”%063”""" 3ppase 1 6€30MaCHOCT Ha NPOAyKTa Mornisi, IocoveTe Koit e 0 0 3a 1@ NOMbIAHUTE KOPEKTHO,
obuHocT 3a notpebuTens aAeKBaTHUSIT N3amepuTen Morisi, nanonasaiire
3a Bawara koMnaHus yKasaHusiTa KbM OT4eTa
18 KomyHwukaums ¢ notpebutenure n INunca 0 Mons, nocoyete ye6-agpec
oblecTeeHoCTTa VNN NpukayeTe JOKYMEHT
19 ®dupmata npefocTass sicHa u Hanunyne 1 5 Mons, nocoyeTe yeb-agpec
Henoasexaalla nHhopmaums 3a Unu npukayeTe AOKyMEHT
rapaHLMOHHO 1 cneanpoaaxteHo
obcnyxsaHe
20 Jlvnca Ha caHKuuK 3a peknamauum u Nunca 1 5
onnakeaHust
0O6wo: 61
WaroTeunn:

Mme, damunusa n anbxHocT/
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MomolyHa cTpaHmua

CroiiHocT Ha YyKcTaTa Neyanda Ha KOMIIaHHUATa 100 000
Bpoit Ha coOcTBeHHIUTE (CHAPYKHHUIHUTE) B KOMIIAHAATA 3
Topuuma OpyrHa mevanda Ha eH COOCTBEHHK 33333,33
Cpencra 3a paboTHA 3a11/1aTa Ha BCHYKH 3a€TH 360000
CpeHo CTIIIChYEH ChCTaB HAa KOMITAHUATA 70
Bpyrna paboTHa 3amiata Ha efiiH 3aeT 5142,86
CpenHOMeceyHa paboTHa 3aIu1aTa 3a cTpaHara o Aanau Ha HCU 881,75
CpexHo rouIHa paoTHA 3aIaTa 32 CTPaHATa 10581
Bpoit 06yaenu mpe3 roguHata 10
Bpoit 06yaenn u npexsanuduumpany npes rogunara (BOIIT) 14,29%
CounaiHu pasxojy Ha KOMIAHUATA 50400
CpenHaTa roMIIHA PaOOTHA 3aIIaTa HA eIUH 3a€T aMUHICTPATHBHO YIPABICHCKH IEPCOHAT 1000
CpenHata rogumHa paboTHA 3aIU1aTa Ha €IHH 3aeT 00CTyKBaII TEpCOHAT 500

I'Ipep.nomeHue 3a YKa3aHus 3a nonbJiBaHe U nogaBaHe Ha roaulleH
OTYeT 3a KopnopaTuBHa counarnHa oTroBOpHOCT

Koti nodasa omyema

e [OOUWHNAT OTYET 3a KoprnopaTuBHa coumanHa otroBopHocT (KCO) no To3m
obpaseL ce nonbrBa 1 Nogasa OT BCUYKM KOPMOPATUBHO COLMANHOAHraXupaHu KOMNaHuu.

lNonbreaHe Ha omyema

¢ IHdopmauusiTa ce nonbnea 3a M3MMHanara kaneHgapHa roguHa.

e [OAMWHMAT OTYET 3a KoprnopaTMBHATa couManHa OTFOBOPHOCT Ce noAgnucea oT
cbCcTaBuTens.

¢ [Ipn nonbneBaHe Ha oTyeTa cnasBanTe CTPUKTHO yKasaHWsTa U ce npuabpxanTe
KbM TOYHM OTFOBOPM.

e MNonetaTta, MapkupaHn B cuB hOH Ha MOMOLLHA CTpaHuua, ca 3a aBTOMaTU4HO
usuncnseaHe. Mons, He nonbneBanTe nHpopmaums B Tax!

e MoapobHM yKasaHWsa 3a BCEKWN KPUTEPUI 1 MoKasaTen:

Mo nbpeusi kpumepuli OMHOWeHUs Ha CoyuasHo Cebp3eaHe

1.1. lybrnuyHo onosecmeHa mucus (nokazamesn 1, ped 3 om omyema 3a
KCO):

e [1pU NNca Ha MUCUA B KOJTOHa D Ha pen 1 ce enucsa 0meoe8op Jiurica;

e [1PDU HanNn4mne Ha Mncusa B KOJioHa D na pen 1 ce enucea 0meoe8op Hasnu4ue.

1.2. KoegpuyueHm Ha cnpasednusocm:

MoguvwHaTa 6pyTHa neyanba Ha eanH cobCTBEHUK ce nomnyyasa, KaTo CTOMHOCTTa Ha
ynctata neyanba Ha KoMnaHuATa ce pasgenu Ha 6pos Ha cobcTtBeHuunTe. Briuweme
cmolHocmma Ha Yucmama nedanba e riomMowHama cmpaHuuya Ha omyema 3a KCO —
lNMomowHa cmpaHuua, ped 1, konoHa B. B nomowHama cmpaHuuya Ha ped 2, korioHa B
snuweme 6posi Ha cobcmeeHuyume (CbOpyxHUYUMe) Ha KomnaHusima. 3a Bawe ynec-
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HeHue 8 NomouwHa cmpaHuya, ped 3, korloHa B aemomamuyHoO ce u3yucrisiea 2o0uwiHama
bpymHa nedanba Ha eOuH cobcmeeHuk. CTOMHOCTTa Ha HeTHaTa nevanba 3a npegxogHarta
rogMHa MoXeTe gda oTkpueTe n Ha pea ¢ kog 05500, kornoHa 1 Ha cnpaBkata 3a cyeTo-
BOAHWst 6anaHc OT roAMLIHUS (PMHAHCOB OTYET Ha KOMMNaHusATa — Tekylla neyanba/3aryba.

BpytHata paboTHa 3annata Ha edvH 3aeT ce NoryyaBa, kKaTo ce pas3fensT cpen-
cTBaTa 3a paboTHa 3annarta Ha BCUYKM 3aeTu Ha CPEAHOCMUCHYHMS CbCTaB Ha KOMMaHMATAa.
Brnuweme cmoliHocmma Ha cpedcmeama 3a pabomHa 3arnama Ha 6CUYKU 3aemu 8
nomowiHama cmpaHuya Ha omyema 3a KCO — [MomowHa cmpaHuya, ped 4, kornoHa B. B
rnomowiHama cmpaHuya Ha ped 5, konoHa B enuweme cpedHOCNUCBHYHUSI CbCMae Ha KOM-
naHuama. 3a Bawe ynecHeHue 8 lNomowHa cmpaHuya, ped 6, korioHa B aemomamuyHo ce
usyucnsea bpymHama 3arniama Ha eOuH 3aem. ANTepHaTMBEH Ha4YMH 3a MNofyyYaBaHe Ha
Tasun nHdopmauus € oT roanHNs UHAHCOB OTYET Ha NPeanpPUSTUETO, B CNpaBKa-oTYeT 3a
3aeTuTe nuua, cpefcTeaTa 3a paboTHa 3annaTa 1 Apyru pasxoaum 3a Tpya — pea ¢ koa 1000,
kornoHa 3 (cpencTtBa 3a paboTHa 3annaTa — OpyTHa 3annarta) ce pasfens Ha pen C Kof
1001, konoHa 1 (cpegHocnucbyeH Gpow Ha HaeTuTe nuua Mo TPYAOBO MPAaBOOTHOLUEHWUE
6e3 nuuarta B OTMyCK N0 MaWYMHCTBO).

1.3. OnosecmeH emu4yeH KOOEKC:

¢ MIpM fMnNca Ha eTuYeH Kogeke B konoHa D Ha pep 3 ce enucea omeosop saunca;
® MIPM Hanuyue Ha eTu4deH kodekc B KonoHa D Ha pen 3 ce enucea omao8op Hau-
4Hue.

1.4. Hanu4ue Ha 38eHo no KCO — komucusi, cbeem, cryxba no oxpaHa Ha
mpyda u 0p.:

e nNpu Hanuume Ha fo ase 3BeHa no KCO B konoHa D Ha pen 4 ce snucea omzoeop
0o 0se 36eHa;

e NpW Hanu4une Ha Tpu M Hag Tpu 3BeHa B koroHa D Ha pea 4 ce enucea omaoeop
Had 0se 36eHa.

1.5. CnnomeHocm Ha Korlekmuega (Hanudme Ha Tpaguumm, putyanu n Mepo-
nNpuaTUS 3a CNnoTaBaHe Ha ekvna):

e NPV HaNW4ue Ha [0 ABe AENHOCTU Ha roavHa 3a CnioTsBaHe Ha KonekTnea B koroHa D
Ha pen 5 ce enucea omzosop do dse deliHocmu;

e MpW HanMyMe Ha Tpu U Hag TpY AeNHOCTU Ha roanHa 3a CrfoTsBaHe Ha KONeKkTuBa
B konoHa D Ha pep 5 ce enucea omzoeop Had dge deldHocmu.

1.6. Cepmucbukayusi no cmaHOapm 3a coyuasiHa omaog8opHocm:

e Mpn Nnnca Ha CepTI/I(bVIKaT 3a coumarnHa OTroBOpPHOCT B KOJIOHa D Ha pen 6 ce enucsa
omeoeop siurnca;

e MIPM HanM4ne Ha cepTudmKaTt 3a coumanHa oTroBOpPHOCT B KonoHa D Ha pen 6 ce
eriucea ome0o8op Hanu4ue.

Mo emopus kpumeputi OmHoweHUe KbM pa3gumuemo Ha riepcoHarna

2.1. CpedHa 2o0duwHa bpymHa pabomHa 3annama Ha eOuH 3aem

CTtorHoCTTa Ha cpefHaTa roguwHa 6pyTtHa paboTHa 3annarta Ha efuH 3aeT ce no-
nyyaBa, kaTo ce pasgensaT cpeacTBaTta 3a paboTHa 3annata Ha BCUYKM 3aeTW Ha CpefHo-
CNUCBHYHUS CbCTaB Ha KOMMaHusTa. Bnuweme cmoliHocmma Ha cpedcmeama 3a pabomHa
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3aniama Ha 6cudYku 3aemu 8 roMoujHama cmpaHuya Ha omdyema 3a KCO — [lomowHa
cmpaHuua, ped 4, konoHa B. B nomowHama cmpaHuua Ha ped 5, konoHa B enuweme
cpedHoCnuUCLYHUS cbCcmas Ha KomrnaHusima. 3a Bawe ynecHeHue 8 [MoMowHa cmpaHuya,
ped 6, kornoHa B asmomamuy4Ho ce u3ducnsiea cpedHo2oOuwHama 6pymHa 3arnnama Ha
e0uH 3aem. ANTepHaTMBEH HauMH 3a MoSlyYaBaHe Ha Tasu MHopMaLMs € OT FoAULLHUS
(bMHaAHCOB OTYET Ha NpeanpusiTUeTo, B CNpaBKa-OTYET 3a 3aeTuTe Nnuua, cpeacTeaTta 3a
paboTHa 3annaTta n apyru pasxoam 3a Tpya — peg ¢ kog 1000, konoHa 3 (cpeactea 3a
paboTHa 3annaTa — 6pyTHa 3annaTta) ce pasgens Ha peg ¢ kog 1001, konoHa 1 (cpeaHocnu-
cbyeH Opoli Ha HaeTuTe nuua Mo TPyAOBO MPaBOOTHOLUEHWe 6Ge3 nuuata B OTMycK no
Man4mMHcTBO). CmoliHocmma U eeye e u3yucrieHa u Moxe 0a ce u3ronidea OUPEKMHO om
rnokazamen 1.2. ,koeguyueHm Ha cripagednueocm®”,

3a Bauwe ynecHeHue cpedHoMece4YHama pabomHa 3ariama 3a cmpaHama e ebeedeHa
8 lMomowHa cmpaHuuya, ped 7, kosioHa B, a cmolinHocmma Ha cpedHozoduwHama pabomHa
3annama 3a cmpaHama ce usducrisiea asmomamu4Ho 8 lNomowHa cmpaHuya, ped 8, Koso-
Ha B.

2.2. CpedeH 200uwieH pa3Mep Ha coyuanHume niauwjaHusl Ha eduH 3aem

Briuweme cmoliHocmma Ha cpedcmeama 3a coyuasiHu pa3xodu Ha KoMnaHusima 8
rnomowHama cmpaxuua Ha omyema 3a KCO — lNomowHa cmpaHuya, ped 11, konoHa B.

AnTepHaTMBEH HauMH 3a MoJly4yaBaHe Ha Tasu NPOMEHNMBA € OT FOAWLIHUSA (PUHAH-
COB OTYET Ha NpPeanpuaTMeTo, B CMpaBKa-OTYET 3a 3aeTuTe nvua OT roAULLHUS OTYeT 3a
[enHocTTa Ha HedumHaHcoBUTE npeanpuaTusa Ha peg ¢ kog 3180 ce nocouyBaTt coumantm
pa3xoau 3a NOEBTUHSIBAHE Ha XpaHa, NOAAPBXKKA HAa NOYMBHM 6a3un, HeyHUopMeHo obrnek-
1o, TPaHCNopT, eAHOKPaTHU NMOMOLLM, U3NNaTeHN Ha HAeTUTe 3a NekapcTBa, paxaaHe u ap.
3a couunanHuTe pasxoauv, NpefocTaBeHU B HaTypa, Ce NOCoYBa CTOMHOCTTA Ha CTOKUTE U
ycnyruTe, NpegocTaBsHW OT CTpaHa Ha paboTtogaTtens Ha HaeTuTe Mo MOKYMHM LeHK, a 3a
npov3BeaeHUTe B NpeanpusiTUeETO — MO LIEHU Ha NPOM3BOAUTEN.

3a ga ce vM34Mcnu CpefHOroAMLLHNUAT pasMep Ha coumanHuTe nnawlaHus Ha eaviH
3aeT, peq ¢ ko 3180 oT cnpaBka-0TYET 3a 3aeTUTe nuua ce pasgens Ha peg ¢ kog 1001,
KornoHa 1 (cpegHocnucbyeH Gpon Ha HaeTuTe nuua no TPyAOBO NpaBOOTHOLIEHWE 6e3 nu-
uarta B OTMyCK N0 Man4yMHCTBO).

2.3. bpou oby4yeHu u npeksanuguyupaHu rnpes 2o0uHama

BposaTt 06yyeHn n npekBanundmumpanmu npes roguHata (BOMMI) ce uspassiBa B NPOLEHT.

Briuweme 6posi Ha 0byyeHume rpe3 200uHama cryxumesiu 8 rnoMowHama cmpaHuya
Ha omyema 3a KCO — lNomowHa cmpaHuua, ped 9, koroHa B. 3a Bawe ynecHeHue & lNomowHa
cmparuya, ped 10, koroHa B aemomMamuy4HO ce u34yucsisiea omHocumesiHama cmoutHocm-
ma Ha npomeHsusama.

AnTepHaTMBEH HA4YMH 3a U34YUCIIsIBaHE Ha Tas3n NPOMeHNuBa € 6posT obydyeHu B
abconoTHa CTOMHOCT Aa ce pas3genun Ha CpefHOCNUCBbYHMUS CbCTaB Ha koMnaHuaTa (peg ¢
kog 1001, konoHa 1 OT cnpaBka-OTYET 3a 3aeTUTE Nuua OT FrOAMLLHUA OTYET 3a AeNHOoCTTa
Ha HedMHaHCOBUTE MPeanpUSTUS — cpedHOCNUChYeH Bpon Ha HaeTuTe nuua no TpygoBO
npaBooTHoLLEHWE 6e3 nuuaTa B OTMYCK MO MaWYUHCTBO).

BOIII = 6poti obyyeHu 8 abcorromHa cmotHocm / cpedHocnucbyYHUsi cbemas * 100
2.4. Cnpasednusocm e pasrnpedesieHUemo Ha 8b3Hazpaxx0eHusima

M3passaBa ce KaTo OTHOLLEHWEe Ha cpefHaTa roguiHa pa60THa 3annarta Ha eanHuua
3aeT agMUHUCTPaTUBHO-yNpaBJ1€HCKMU NepcoHan KbM cpeaHaTta roguilHa pa60THa 3annarta
Ha eauH 3aeT OGCJ'Iy)KBaLIJ, nepcoHan.
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Heobxogvmata nHdopMaums 3a u3dncnsBaHe Ha cpegHaTta roavwHa paboTHa 3annara
Ha edVH 3aeT agMWHUCTPATUBHO-YNPABEHCKM MEPCOHan ce CbAbpXa B CrpaBKa-oTYyeT 3a
3aeTnTe NMua KbM roguLLHMS oT4eT Ha npeanpusTueTo. MNpomeHnmBaTa e cbop OT cpeacTeata
3a paboTHa 3annata ot pegose ¢ kog 1010, kog 1020, kog 1030 mn kog 1040, konoHa 3 oT
crnpaBka-OTYeT 3a 3aeTuTe nvua. Taka nonydeHusitT cbop ce pasgensi Ha CPeaHOCTMCHYHUS
6poit paboTHULM, NonyyeH Ype3 coopa Ha pepose ¢ kog 1010, kog 1020, kog 1030 u koa 1040,
koroHa 1. Bnuweme nony4eHama cmoliHocm Ha cpedHama 200uwHa pabomHa 3arsiama Ha
eduHuua 3aem alOMUHUCMPaMUBHO-YrpPaessieHCKU MepcoHas 8 roMowHama cmpaHuya Ha
omyema 3a KCO — NomouwiHa cmparuya, ped 12, koroHa B.

Heobxogvmata nHdopMaums 3a u3yncnsBaHe Ha cpegHaTta rogvwHa paboTHa 3annara
Ha eguH 3aeT obcrnyXBall MepcoHarn ce CbAbpXa B CrpaBKa-OTYET 3a 3aeTUTE Nvua KbM
rOAVLIHMA OTYeT Ha npeanpusAtTMeTo. NpomeHnuBata e cbop OT cpeactBaTa 3a paboTHa
3annara ot pegose ¢ kog 1050, ¢ koa 1060, ¢ kog 1070, ¢ kog 1080 u c kog 1090, konoHa 3 oT
crnpaBka-OTYeT 3a 3aeTuTe nvua. Taka nonyyeHusiT cbop ce pasgenst Ha CPeaHOCTUCHYHUS
Opon paboTtHuum, nonyyeH ypes cbopa Ha pepnose ¢ kog 1050, ¢ kog 1060, ¢ kog 1070, ¢ kog
1080 u ¢ kog 1090, konoHa 1. Brniuweme nornyyeHama cmolHocmma Ha cpedHama 200uliHa
pabomHa 3annama Ha eduHuuya 3aem obcryxeal nepcoHasna 8 roMowHama cmpaHuuya Ha
omyema 3a KCO — NomouwHa cmparuya, ped 13, koroHa B.

2.5. CmumynupaHe Ha 30pagocsio8eH Ha4yUH Ha XUeom:

e PV HanMWyve Ha egHa AEMHOCT 3a CTUMYNMPaHe Ha 3A4PaBOCIIOBEH HAYMH Ha XWBOT
npes rognHata B konoHa D Ha pen 11 ce enucea omeoeop edHa deliHocm;

e PV HanmWyve Ha ABe AeVHOCTU 3a CTUMyNMpaHe Ha 3APaBOCIIOBEH HAYMH Ha XVBOT
npes rognHata B konoHa D Ha pen 11 ce enucea omeaoeop dge deliHocmu;

e PV HanM4Me Ha TP 1 NoBeYe AEeNHOCTU 3a CTUMYNMPaHe Ha 30paBOCIIOBEH HAYMH Ha
XMBOT npe3 roguHata B koroHa D Ha pea 11 ce snucea omeogop mpu deldHocmu.

2.6. Hanuyue/nunca Ha 3asedeHu Oerna unu xarnbu 3a ebmpelwHa OUCKPUMUHa-

yus no roJi, 8b3pacm uniu paca urnu rnybrudyHo orogecmeHa U 8b3rpuema rnoaumuka
3a ,pageHcmeo 8 mpemupaHemo”:

e NPV Hanu4ue Ha gena unu xanbu u surnca Ha nyénnyHo onoBecTeHa v Bb3npueTa
nonnTuka 3a ,paBeHCTBO B TpeTMpaHeTo” ce nocmass usmepumen 0 8 kosioHa E, ped 12 Ha
omyem 3a KCO;

e MpU Hasu4ue Ha gena unu xandu u Ha NyGnM4YHO onoBecTeHa U Bb3npueTa nonu-
TMKa 3a ,paBEHCTBO B TpeTupaHeTo” ce rnocmass usmepumesn 1 e konoHa E, ped 12 Ha
omyem 3a KCO;

e Mpu slurca Ha aena v xanbwv u/unu Hamu4ue Ha nybrnMyHO OnoBeCTeHa U Bb3NpUETa
nonnTuka 3a ,paBeHCTBO B TpeTMpaHeTo” ce nocmaes usmepumern 2 8 KorioHa E, ped 12 Ha
omyem 3a KCO.

Mo mpemus kpumepuli OMHoWeHUe KbM MECMHU, HaUUOHaHU U erobanHu
obwHocmu

3.1. Bpol 6nazomeopumernHu rpoepamu, Kay3u 3a 200UHa:

e NP Hanuune Ha epHa GnaroTBopuTenHa kaysa wunu nporpama npes roguHata B
konoHa D Ha pen 13 ce snucea omzogop_edHa kaysa;

e PN Hanuuve Ha ABe 6GNaroTBOPUTENHWM Kaysn WM Mporpamu npes roguHarta B
konoHa D Ha pepn 13 ce snucesa omeosop dse kay3u;
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e MpM Hanuyne Ha Tpu GRAroTBOPUTENHM Kay3u WMM MporpamMy npe3 rogvHata B
konoHa D Ha pen 13 ce snucea omaogop_mpu kay3u;

e MpM Hanu4ume Ha YeTupu GraroTBOPUTENHM Kay3u UNU Nporpamu nNpes roguHaTa B
konoHa D Ha pen 13 ce snucea omeaogop_Yemupu kay3u;

e NpY HaNW4ne Ha neT U Hag neT GraroTBOPUTENHU Kay3u UM Nporpamun nNpes roau-
HaTa B koroHa D Ha pep 13 ce enucea omaoeop_nem kay3u.

3.2. [oduweH pasmep Ha cpedcmeama 3a 611a2omeopumernIHOCM U pasxo-
0u 3a 8bHWHU couuarnHu npoepamu

MonbrHeTe roguLIHKS pa3Mep Ha JapeHusiTa B Lienn neeoee B koroHa D, pea
14 Ha oTtyeT 3a KCO.

3.3. Hanuuue Ha cepmucbukamu 3a cmaHOapmusupaHe Ha op2aHu3auusima,
c8bp3aHU C orassaHe Ha OKosiHama cpeda:

e Npu1 NMnca Ha cepTudmkaT ce nocmass usmepumern 0 8 kornoHa E, ped 15 Ha omyem
3a KCO;

e MpW HanMune Ha eaviH cepTudukaT ce nocmass usmepumen 1 8 KkosroHa E, ped 15
Ha omyem 3a KCO;

e MpM HanM4ue Ha noseYe OT eauH cepTuduKaT ce nocmass usmepumer 2 8 KOJIoHa
E, ped 15 Ha omyem 3a KCO.

3.4. NybnuyHo onogecmeH coyuaneH omyem (Omuyem 3a KCO):

e Mpn nnunca Ha I'Iy6J'II/I‘-IHO OMOBECTEH coumarneH oT4eT B konoHa D Ha pen 16 ce enucsa
omeoeop nurica,

e [1PDU Hann4ymne Ha I'Iy6J'IVI‘~IHO OMOBECTEH coLmaneH oT4eT B KonoHa D Ha pen 16 ce
eriucea omeo8op Hanu4ue.

3.5. 30pase u 6esonacHocm Ha npodykma 3a nompebumernsi:

e NpW Hanuyue Ha gena unu xanbw unu nunca Ha cepTudukaTt 3a Ka4ecTBO ce 1oc-
maesi uamepumen 0 8 konoHa E, ped 17 Ha omyem 3a KCO;

e NPV Hanu4yue Ha gena unu xanbu u Hanudue Ha ceptudmkaT/cepTudunkaTn 3a
Ka4yecTBO ce rnocmass usmepumern 1 e konioHa E, ped 17 Ha omuyem 3a KCO,;

e NpW flufica Ha gena v xanbw u/unu Hanu4yue Ha cepTudukaT/cepTUdUKaT 3a
Ka4yecTBO ce rnocmass usmepumern 2 8 kosioHa E, ped 17 Ha omuem 3a KCO.

3.6. KomyHukauyusi ¢ nompebumernu u obwecmeeHocm:

e MpK nnNca Ha canTt unu gpyra opma 3a KOMyHVKaums ¢ notpebutenu n obuect-
BEeHOCT B konoHa D Ha pef 18 ce enucea omeoegop aurnca;

e PV HanuWune Ha calT unu gpyra oopma 3a KOMyHUKaUms ¢ noTpeduTenu u obLuecT-
BeHOoCT B konoHa D Ha peq 18 ce enucea omeogop Hanu4vue.

3.7. ®upmama npedocmass sicHa U Herodeexdawa UH¢hopMmayusi 3a eapaH-
UUOHHO U criedrnpodaxxbeHo obcryxeaHe:

e PV NMMCa Ha sicHa U HenoABexaalla UHGopMauWs 3a rapaHUMOHHO U Creanpo-
naxbeHo obecnyxsaHe B korioHa D Ha pef 19 ce snucea omeoeop saunca;

e MpW HanMuMe Ha sicHa 1 HenoABeXxaalla MHopMaums 3a rapaHLMOHHO U creanpo-
naxbeHo obcnyxsaHe B korioHa D Ha pen 19 ce snucea omeosop Hanu4vue.
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3.8. Jlunca Ha caHKuuu 3a peknamayuu U orakeaHusi:

e MPpU Hanun4ne Ha Xanbu n caHkumu B konoHa D Ha pen 20 ce enucsa omeoeop
Hanu4ue,
e 1PN Nnca Ha »Xanbu n caHkumm B korioHa D Ha pea 20 ce srucea omeaogop_aurca.

C,DOK 3a riorbJsieaHe u orroeecmseaHe

o [OOVLLIHMAT OTYET 3a KopriopaTMBHaTa coLmarHa OTroBOPHOCT Ce MoMbriBa v nogasa B
cpok ao 30 anpun Ha criefBallaTa KaneHaapHa roavHa.

Mscmo u HavyuH Ha orlogecmsigaHe

e [OOMWHKAT OTYET 3a kopropaTuBHAaTa coumarnHa OTTOBOPHOCT Ce OMOBECTsSIBa Ha
canTa Ha KOMMNaHuATa Wnu ce NpeaocTaBsl MO APYr AOCTbMEH HAYMH Ha BCUYKU 3auHTe-
pecyBaHu CTpaHu.

HokymeHmu, koumo mpsibea 0a 6s0am orogecmeHu 3aedHO ¢ omyema

(ako He e nocoyeH yeb-adpec, Ha kolimo u3bpoeHume AoKyMeHmMuU ca OOCMbITHU)

e Mucus Ha KoMnaHusaTa

e ET4eH kogekec Ha koMnaHusTa

e CepTudmkat/cepTudmkaTt No ctaHaapT 3a coumarnHa OTrTOBOPHOCT

¢ OtyeT 3a KCO 3a kaneHgapHaTa rogumHa, npellecTBalla roguHata Ha oTynTaHe
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A REPORT ON CORPORATE SOCIAL RESPONSIBILITY
WITH INTEGRAL EVALUATION

Currently, Corporate Social Responsibility has become an issue worldwide as
much as on a European and national scale. It is closely related to sustainable
growth and social fairness and relations. This article offers a new approach to
the core of corporate social responsibility, and on this basis, a Report on Corporate
Social Responsibility with Integral Evaluation for any form of business
organization.
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There are various definitions of corporate social responsibility (CSR); the key
ones are provided by the European Commission, the World Bank, the World Business
Council for Sustainable Development, the International Forum of Business Leaders, H.
Gordon Fitch, Michael Porter and Mark Kramer, A. G. Polyakova.’

Through analysing various authors’ views on the core of CSR we have made
the following inferences:

¢ Corporate social responsibility is a voluntary activity that includes: sustainable
economic growth, social initiatives, and concern for environment;

¢ Corporate social responsibility is not a one-time event, but rather a process of
balancing the three pillars of sustainable development: economic growth, development
of society, and environment protection;

¢ Corporate social responsibility relates to all interested parties (stakeholders) —
employees and their families, local government and communities, customers,
contractors, and investors;

¢ Corporate social responsibility is a complex multicomponent business strategy
that requires a management system, indexes, institutional changes, etc.

Based on existing definitions, corporate social responsibility can be defined
as a voluntary business responsibility to benefit the general public by improving social
and environmental living conditions on a local, national, and global level.

Our study of the various definitions of and approaches to CSR shows that
they are truly diverse. CSR has been presented as part of wealth creation, levels
of responsibility (Porter and Kramer, 2011), a voluntary commitment, an obligation
for sustainable growth?, a concept for life improvement (Promoting a European
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framework..., 2001), promoting responsible business practices (The Prince of Wales
International Business...), an attempt at solving social problems caused by businesses
(Fitch, 1976), management of business in a socially responsible manner (European
Commission, 2001), one of the subsystems of the social system,’ integration of social
care and environment protection, and a partnership with the stakeholders (European
Competitiveness Report, 2014).

Business results, which are in the domain of responsibilities of the government,
companies, and individuals, rely on a number of factors. A crucial factor, even in this
era of technological innovation, is the human factor and the abilities of people to
interact with others. These days, social control of interactions with others may be a
serious pitfall. To a large extent, that is due to the lack of clearly defined criteria and
measures for that process. In our view, the end result and goal of CSR is
transformation and formation of optimal social relations that are based on fairness,
loyalty, responsibility, care for the environment, empathy, etc. Each economic category
defines precise relationships among certain parties in given circumstances. Thus, we
view corporate social responsibility as a socio-economic category and define it as a
process of voluntary development (beyond legal requirements) of social relations within
the company, with society, and with the environment. Corporate social responsibility as
a form of development of relationships is our basic initial position in the search for
criteria and measures in the Report on CSR and a common integral measurement of
the level of effectiveness of action.

CSR has its advantages for all parties concerned, the so-called stakeholders.
However, the fundamental definition of CSR as a relationship of social connectivity
renders it a key factor in solving some of the central issues of our time — social
stratification and a deficit of principles and values. Its success is possible through
coordinated responsibilities at all levels. There is a recognition of the role of corporate
social responsibility on all levels, and each party puts forth different efforts to
encourage and put it into practice. When asked in a survey conducted among leading
investors of the Association of Chartered Certified Accountants (ACCA) and the
European Sustainable Investment Forum (EUROSIF) to assess the practices of non-
financial reporting of European companies, most “investors call for clearer, more
comparable, and more integrated non-financial reporting and more reports from
companies’ management councils” (Investor insights into non-financial reporting...).
The greater number of the investors were of the opinion that the value of non-
financial information lies in the possibility of comparison with other companies. Most
respondents consider current non-financial reporting not adequately comparable, and
they all share the opinion that non-financial reporting must be better integrated with the
financial information reported. We share the recommendations of the study, because
the possibility for comparison of non-financial information differentiates choices in the
labour and product markets at a relationship level and motivates businesses toward
social responsibility.

3 http://cyberleninka.ru/article/n/institutsionalnye-osnovy-korporativnoy-sotsialnoy-otvetstvennosti
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One of the goals for science and practice in the field of corporate social
responsibility is to find a universal version of an account on corporate social
responsibility, as well as ways to administer it and apply it formally. Obligatory
disclosure of CSR reports or integrating them into disclosures of financial information
will allow for new studies, analyses, and motivations for its development.

Overview and Analysis of Current Models

Currently, there are no definitive concepts in management theory and practice
as to measurement criteria or standards of reporting for socially responsible activities,
nor even the special terminology required therein. Terms that are in use include
sustainability reporting; socially responsible accounting; corporate social reporting;
environmental, health, and safety reporting; etc. The term that seems to be the most
widely used is sustainability reporting because it is clearly related to the concept of
sustainable growth and current views on corporate management.

The development of a system of international standards in the field of
corporate responsibility and management of sustainable growth began in 1997.

In academic literature and in practice there are various assessment models
for CSR that include a different number of criteria. Current assessment methodologies
on the impact of qualitative criteria for the effectiveness of CSR systems more
often rely on social expenditure in its absolute or relative aspect. Often the criteria
applied associate the volume of social investment with companies’ financial results.
Examples of such criteria are:* the relationship of social investment to the total
volume of sales or the total amount of profit, the share of social expenditures as
part of the product value, etc. Some methodologies will include criteria that are not
related to the financial sphere (see Goncharov, 2006, p. 22). In our view, the use of
such criteria is not advisable since their purpose is for people and human relationships
that are not expressed in sales, profit or value.

There are methodologies that apply qualitative as well as quantitative criteria to
assess the level of effectiveness of CSR. To evaluate the impact of factors that cannot
be measured quantitatively, qualitative criteria will be used, and quantitative criteria will
be used for the remaining parameters (see Litvinov, 2009, p. 24). Quantitative
indicators are preferred since they allow for reporting on the impact on the level of CSR
development through a broader range of indicators. This is the methodology we
applied in the development of our model. It is similar to the model of Dumova® for the
assessment of CSR effectiveness within a company. A criterion for the level of CSR
development is an integral coefficient that measures the overall impact of qualities and
quantities. In essence, our methodology includes two criteria and seven indicators, five
of which relate to the first criterion. A disadvantage of this approach may be the use of
factors that measure changes according to a given period, i.e. it represents a trend
rather than a level; hence, a comparison between companies would be irrelevant and

4 https://www.globalreporting.org/information/news-and-press-center/Pages/Investor-insights-into-non-

financial-reporting.aspx
http://www.science-education.ru/ru/article/view?id=13931
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without solid analytical value. Each trend has a limit, and it is possible that corporations
leading in CSR may have optimized their levels to a point of no change. A good idea
here is to associate a company to a group of companies (classification) based on a
criterion for CSR assessment. However, we will not adhere to an approach that
relies on the emergence of certain conditions rather than their metrics. Such a ranking
approach may be applicable as an integral measure, but also to each and every
criterion.

An interesting model is that of Desislava Serafimova (2009, p. 176), which
incorporates the perfect sequence of stages in the process of social responsibility
assessment for business organizations. A shortcoming of that model — in our view — is
the exclusive use of qualitative factors, wherein the presence of each factor brings a
single point. This does not allow the ranking of organizations (except when classified in
fields) and will not stimulate the development of the CSR process. Serafimova’s model
allows some unresolved issues to be seen, but the real number of indicators is quite
large, namely one hundred, divided into ten areas, and it relies on an honest
declaration by the company of their presence or absence, which does not guarantee
veritable information. The largest relative share — 25 in a maximum possible score of
100 — is awarded to the first field of Management and Documentation. We find this to
be a shortcoming in that model since it makes it bureaucratic without guaranteeing
social responsibility. A great number of factors included in the model are simply legal
requirements and not voluntary socially oriented activities, which CSR is by default. For
example, the use of child labour, the number of working hours, product labelling, and
other practices are regulated by law and thus irrelevant as indicators.

Suggestion for a new model of Report on CSR
with integral evaluation

This work proposes an innovative model of Reporting for CSR. A starting point
in the process of selecting suitable factors to measure the scale of social relationship
development is:

e existing indicators that have had the highest support among researchers
and analysed practices;

e ability for objective measuring;

e access to verifiable public information;

¢ a form for demonstrating or expressing specific relationships that are the goal
or desired end result of corporate social responsibility;

e universality and compatibility for companies from different trades, forms of
ownership, and size;

¢ simplified and easily applicable system.

The model suggested by us includes three basic criteria that are measured by
means of twelve indicators.

Criterion (A) — Relationships of Social Connectivity

Social connectivity can be defined as the aggregate of effective behaviours
in situations of social interactions among groups in the corporation, groups in
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society, and with the world around us, which includes nature and the natural
environment.

Indicators for Criterion (A) — Relationships of Social Connectivity are:

oA.1. A publicly announced mission

The mission statement is the essential ideology or the general concept of the
activity of the firm. Its contents are its aggregate principal values and its general
goal. Principal values are the essential, continuous convictions of the organization,
a set of guiding principles which are not sacrificed to the goal of financial gains or
short-term profit. Value is a term widely used to denote the human, social, and cultural
meaning of particular real phenomena. A general goal is the fundamental reason
for an organization to exist. It characterizes what the organization means, why it exists,
and what its unique place is and its role overall. Interweaving the mission statement
into everything the organization awakens a desire among the employees to share
the greater good; it inspires them, unites them, and brings satisfaction. Giving the
most means getting the most back as well; it gives employees the feeling that their
work is just, natural, and sincere. When everyone in the organization openly and
freely gives something of himself to others, they receive something very special at
the same time — unity and harmony.

The mission statement is an insight into the future reality, a management tool,
and an element of company culture; it drives behaviour of the head of the company
and the management of human resources; it gives meaning and purpose to the
company’s actions; it motivates employers and employees alike and sheds light on
their shared path. All of the above assigns to the mission statement the role of a
leading tool for social connectivity. In order to activate the mechanisms of influence of
the mission statement and its implementation, it is necessary for it to be written and
communicated to all stakeholders. For this reason, it is suggested to have a mission
statement that is certified with documentation through which it can be made pubilic.

oA 2. The fairness coefficient expressed as a ratio of the annual gross profit
of an owner to the annual gross salary of an employee.

By gross profit of an owner we mean the taxed profits of the enterprise (Corporate
Tax — 10%, Income Tax for Sole Proprietor — 15%), or the net profit of the company.
The statement above may be criticized on the subject of legal entities since that profit is
not the income of the owners themselves. To make it a personal income, an additional
tax of 5% is due (Dividend Tax). We may ignore that fact since the net profit of a
company is the potential real income for owners, but oftentimes in practice it is
“reinvested” and it is actually distributed “under the table”.

The gross salary of an employee includes the basic salary and benefits for
labour as a percentage on professional expertise, night shifts, overtime, working on
official holidays, bonuses, and other recurrent or one-time benefits.

One of the fundamental reasons for social division and opposition is a lack of
fairness. The correlation of the valuation of the contribution of the two sides in the
production process — the owners and the workers — is a basic indicator and expression
of the ratio of fairness. The mechanisms that balance giving and taking in public
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production can improve the huge social stratification and tension in modern society. An
optimal coefficient of 10 is emerging in some developed market economies. A similar
coefficient or another consensual value can be the basis for ranking evaluations by
this indicator.

oA 3. Publicly disclosed code of ethics

The code of ethics harmonizes director-employee, employee-employee, and
corporation-general public relationships. Experience unambiguously proves that the
more deeply embedded the idea that our actions towards others really do matter, the
more likely it is for these actions to be successful. With increasing frequency,
managers, brokers, advertising agents, and entrepreneurs point to company culture as
a basic component of and an essential condition for financial prosperity. The definition
and communication of values and rights helps the organization and the personnel to
remain true to that which they believe, and it protects the reputation of the firm. People
love to work for and with people who share their values, and with this tool, the
company can attract personnel, clients, suppliers, and investors who support their
principles. It is good to encourage high standards in the workplace and to treat the
interest and concerns of the personnel, clients, suppliers, and the local community
positively. A starting point is with clearly defined values. As a general rule, the system
of values provides clear and consistent guidelines for dealing with situations which may
create dilemmas or conflicts of interest.

The presence in a business organization of a company code of ethics, or of
an accepted code of ethics for the international organization that is promoting
social responsibility, is an expression of its desire and resolute engagement with
upholding ethical principles on levels of hierarchy within and outside the company.

oA 4. Presence of a CSR unit: committee, council, health and safety office, etc.

The presence of managing, administrative, and non-management personnel
who are responsible for the company’s social policies conveys a systemic social
responsibility. The direct engagement of personnel in internal company assignments
and community or public causes ensures risk minimization, security, transparency,
and quality execution of the company’s social mission.

eA.5. Teamwork

Teamwork is proclaimed by activities that help personnel get to know each
other, to come together, and to build effective relationships, thereby increasing
motivation and empathy within the organization and developing habits that can be
integrated into all areas and levels of the company. Such examples include traditions,
rituals, team-building events, celebrating holidays, sporting events, a system for
making suggestions, etc. Being aware of humanity not as an obligation but as a
something to celebrate means knowing that you are here to serve, without feeling
like a servant; giving, without feeling like a benefactor; and acquiring wisdom, without
considering yourself a sage. People get along and work better in a company when
there is good communication among departments, informal connections, and friendly
relations and teamwork among colleagues. These connections become even stronger
when they are formed in the great outdoors, in competitive teambuilding games or
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extreme experiences. Building morale, trust, productivity, and teamwork in the group is
the primary goal of teambuilding.

oA 6. Certification according to standards of social responsibility

It should be verified whether the business organization is certified according
to a standard of social responsibility and/or a similar standard (i.e. SA 8000, AA1000,
OHSAS 18001:2007, etc.).

Having such certification expresses the company’s clear intention toward
responsible social behaviour and its high level of engagement to adhere to social
principles of fairness.

Criterion (B) — Attitude to staff development

If the indicators for first criterion can be defined as the formation of prerequisites
for social connectivity, then indicators under this criterion are the actual activities of
social networking.

Factors for measuring the second criterion (B) — attitude toward staff development
are:

eB.1. Average annual gross salary of an employee compared to the average
annual salary within the country.

An indicator for the social orientation of a company’s activity is the proportion
of the average annual salary of an employee from the average payroll of the
company compared to the average salary within the country. Bulgarian National
Statistical Institute (NSI) reports show that as of 2016 the average monthly salary
amounts to 881.75 BGN.°

eB.2. Average annual amount of social payments per employee

The management of a company may take a decision whether to further
stimulate their employees by providing and allocating funds for social expenditures.
Social expenditures may be given as money (i.e. money to pay for commute) or as
payment in kind (i.e. food vouchers). Additionally, social expenditures be given directly
(i.e. benefit directed to an individual, such as supplemental health or other type of
insurance) or indirectly (common benefits for employees such as the availability of
company-owned holiday homes). Payments of this sort include means for health and
safety within the workplace; food vouchers; recreation and leisure facilities for
employees and their families; one-time aid in money or in kind; payment to labourers
and other employees for medical prescriptions; payment in case of prolonged sickness,
childbirth, a death in the family, or other accidental occurrences; assets for voluntary
pension plans and healthcare, etc.

The Government stimulates companies’ social expenditures through a series
of tax deductions or refunds that are listed in the Law for Corporate Income Tax.

eB.3. Number of employees trained and re-certified during the year

The development of the Bulgarian economy, oriented toward the European and
world economy and based on knowledge, calls for reconsidering and strengthening

6 http://www.nsi.bg/bg/content/3928
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links among the sectors of education, science, and business. Making a product with
high added value and innovation requires above all a sufficient number of prepared
personnel who can develop new products and technologies, and help apply them in
practice. The training and re-certification of personnel is not only in the interest of the
firm, but also a concern and a responsibility toward the personnel and the community.

eB.4. Fairness coefficient in the distribution of compensation

This is expressed as the ratio of the average annual salary from an individual of
the administrative management staff to the average annual salary of an individual
labourer. This coefficient indicates whether the upper management or administration is
united with or in opposition to non-managerial staff.

eB.5. Encouraging a healthy lifestyle

Encouraging a healthy lifestyle in the workplace makes for labour quality,
encourages durable manpower, and increases the speed and quality of problem-
solving at work. Encouraging a healthy lifestyle is accomplished by providing
opportunities for healthy eating, preventive healthcare, sports, work breaks, and
facilities for relaxation.

eB.6. The presence or absence of lawsuits or complaints claiming discrimination
because of gender, age, race, or a publicly disclosed and adopted policy of “equal
treatment” within the company

Given the current state of human development and nations’ growing desire to
increase their wealth and care for their well-being, there is a growing demand for
policies for sustainable economic development, social equality, and equal production
opportunities for both genders. Whether a company has had lawsuits or complaints
alleging discrimination brought against it can be easily ascertained through the public
register of verdicts by notifying the Committee on Protection against Discrimination.

Criterion (C) — Attitude toward local, national, and global communities

This criterion reveals attitudes toward social connectivity by the corporation
toward the outside public, including competitors and consumers.

Measures of the third criterion (C), attitude toward local, national, and global
communities, are the following indicators:

oC.1. Number of charity programs, annual causes

Marketing connected with a cause is considered as strategic positioning and
a marketing tool which connects companies or brands with appropriate social causes
or problems to benefit the company and the cause. Cause-related marketing initiatives
are a form of connection with the public, a partnership of business and charitable
organizations with the goal of collecting means for a specific cause through promoting
the firm’s products or services. The most comprehensive definition of cause-related
marketing is that of Business and the Community: “a commercial activity by which
businesses and charities or causes form a partnership with each other to market
an image, product or service for mutual benefit.”

Regardless of the different ways in which cause-related marketing can be defined,
it differs from other forms of corporate social initiatives in three fundamental ways: First,
such initiatives are usually built on the principle of buying one or several products for
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the purpose of charity or support of a given cause, and the level of compassion by the
company depends on the actions of the customers and their activity. Second, cause-
related marketing initiatives often require more formal contracts and coordination with a
charitable organization. It is important to create specific promotional offers, developed
through co-branding campaigns and tracking purchases and user activity. Third, to
promote cause-related marketing initiatives, far more paid advertising is usually
necessary, since the support of the cause depends on sales of the product.

Cause-related marketing — if the cause is really in the first place, and the
benefits to the company are the result of good intentions — can be defined as modern
people-oriented marketing. The support of a social cause creates positive attitudes
among the participants in the process of production, which adds additional utility to the
product, heightening its implementation. Uniting the corporation and the user in a
common goal — the support of a given cause — replaces the final desired result or goal
of the firm from profitability to humanity and unity.

Charitable programs and causes can take different forms. Whether activities
are campaigns or a regular part of the business, the benefits to companies of doing
good are serious and significant, and are manifested in the form of: reduction of
expenses, increase in the market share of sales, improvement of the corporate image,
positioning and easy differentiation of the company brand, increased interest and
recognition on the part of stakeholders.

oC.2. Annual expenditures on charities and other social programs

Besides the number of charitable programs and causes, the attitudes towards
compassion and social entities shown to the larger community are demonstrated by
the amount of funding shared outside the company.

Taxable expenditures for donations by the company are dealt with in Article
31, Pa 1-4 of the Corporate Income Tax Act (CITA). The size of tax concessions
depends on the legal status of beneficiaries. Depending on this, this may be 10%,
15%, or 20% of the declared profit. The only limitation according to CITA is the
total amount of donations should not exceed 65% of the declared profit.

o(C.3. Certificates for environment protection standards for the organization

These are certificates related to the prevention of pollution (i.e. harmful
emissions in the air and/or water, noise reduction, protection of national natural
resources, etc.), the use of technologies designed for environmental conservation,
reduction of the use of electrical power (ISO 50001:2011), as well as tracking and
presenting information on the management of raw materials and waste according
to laws and standards (ISO 14001:2004, 1ISO 14001:2015, EMAS, etc.).

oC.4. Publicly disclosed social report

The presence of an annual report on corporate social responsibility is proven
by its public disclosure on a web site or other publication. This act is an expression
of transparency, responsibility, and good faith toward all stakeholders.

o(C.5. Consumer product health and safety

The attitude toward health is an attitude toward life and the community. The
safety of the end product for the user is verified through the certificates of quality
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obtained and the lack of complaints from the buyers. These are certificates that
guarantee the quality and safety of food products (e.g. the British Retail Consortium,
IFC, etc.). Lawsuits and complaints concerning low quality products and products
posing a health risk for consumers are logged in the Complaints Register and the
Bill of Indictment of the Consumer Protection Commission (CPC).

o(C.6. Communication with consumers and the general public

The methods of communication with interested parties, information transparency,
and opportunities for feedback are ways to develop clear, stable, and loyal relations
with the stakeholders. There are various means for interaction with consumers and the
general public: a company website, email marketing, social networking, etc.

¢C.7. The company gives clear and not misleading information on its warranty
and after-sales service

Correct information on warranty service provides for good relationships with
end users. Deceitful actions concerning the warranties may lead to hostile opinions,
bad advertising, and a negative image. Complaints due to unclear or deceitful
information on warranty and after-market service can be found in the Complaints
Register of the Consumer Protection Commission (CPC).

Acting improperly in honouring warranties provokes hostile attitudes and
serves as bad advertising, creating a negative image for the company. Complaints
about unclear or misleading warranties or service show up in the Complaints
Register and the Complaints Register of the Consumer Protection Commission.

#C.8. Absence of sanctions for claims and complaints

The number of claims can be found within the Claims Register that every
business has to keep in accordance with Article 127, Pa 2 of the Consumer Protection
Act, and the number of complaints and sanctions can be found within the Complaints
Register and the Complaints Register of the Consumer Protection Commission.

*

In the model we offer — as in the predominant models worldwide — the maximum
integral score for corporate social responsibility (IGCSR) is 100 points: The score for
social relations (GSR) brings 30 points, the score for attitude to staff development
(GASD) — 30 points, and the score for relations with communities outside the
corporation (GRCOC) — 40 points. The equal weighting of the first two scores is due to
prioritizing the problems concerning the corporation and the community: varying
degrees of social status, the working poor, the lack of values. The transformation of
relationships within the corporation creates prerequisites for external transformation of
new capabilities to develop relationships with outside stakeholders; this is the reason
why the last grade receives less weight than the sum of the first two criteria.

IGCSR = GSR + GASD + GRCOC

Our model includes 20 indicators, the first two criteria being measured with
six indicators, and the third with eight indicators. The maximum score for each
factor of this model is 5 points. Each quality and quantity factor has a measure that
is transformed into a number of points. The measure provides actual and accurate
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information on the state of the indicator in the relevant metrics. The score in points
aims to measure the factors so that an integral grade will be given to provide ranking of
companies according to their CSR.

A detailed account of all sources of information provision is available for the
metrics of indicators.

The Report on Corporate Social Responsibility enables a company to present
concise information of how they carry out their corporate policies; that information may
be of use to a wider range of interested parties (stakeholders). The common integral
measure ensures and creates incentives for corporate social orientation in business
activities, and with this, for economic growth. The information contained within this
measure will enhance motivation for sustainable growth and strengthen ties between
economic entities, society, and the environment.

We have prepared a form in the MS Excel worksheet format that asks
respondents to fill in their answers on all twelve factors of the three criteria in
accordance with a guide for filing out the form. The report consists of two pages:
Report on CSR, and a Help Page. The Help Page includes quantitative information to
assist respondents in filling out their report. Information that is filled in and modified
(through formulae and carrying over) for the purpose of the report may be imported into
the Help Page through a company’s annual report. However, that might prove much
more time-consuming for respondents. To save time and effort, instead of complex
formatting and automatic calculations, respondents to the report are provided with
direct measures for some of the factors. The MS Excel native format allows for
automatic transformation of text answers to measures. In this way measures and
quantitative indicators will be automatically transformed into points.

Modelling of the form confirms the hypothesis on clarity, accuracy, and speed
when working on the report, as well as applicability to different types of companies.
The end results simplify the comparison of companies according to their integral
score as well each criterion.

When necessary, the integral score in points can be transformed to a text grade
according to the following scale:

Scale for final grade of CSR

0 to 20 points No CSR

21 to 43 points Low level of CSR

44 to 66 points Average level of CSR

67 to 89 points High level of CSR

90 to 100 points Very high (extreme) level of CSR

A review of specialized literature and analysis of current information sources
on corporate social responsibility and the ways to measure it resulted in the following
conclusions:

1. There are no clear criteria and indicators for measuring social regulation of
relations with others and fair corporate treatment of the environment as defined by
other authors on corporate social responsibility.
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2. Current report models for corporate social responsibility are difficult to fill
in by administrative staff other than employees from a CSR department.

3. Current report models on corporate social responsibility employ too many
indicators that makes for an unwieldy report that is complicated to fill out.

4. The metrics of the indicators is not convincingly substantiated; measures
with equal weight are presented for indicators with different values to society and
degrees of influence over the environment.

5. There is a lack of an integral measure allowing for comparability among
companies.

This present work describes a different approach as our focal point for the
economic category of corporate social responsibility. Our empirical study and the
testing of our new report model suggest the following results:

¢ A new definition is provided for corporate social responsibility: it is seen
as a process of voluntary development (beyond the legal requirements) of
community relations within the company, with the community, and towards the
environment.

e A selection was made of the optimal number of criteria and indicators
connected with our understanding of the end results or the end goal of CSR and
the problems CSR may solve — a transformation and establishment of optimal
community relations (those of fairness, honesty, responsibility care for the
environment, empathy, etc.).

¢ A universal version of report is suggested — in accordance with the development
of a new Strategy for Corporate Social Responsibility on the state level as a
necessary measure for stimulating business to a more responsible attitude toward
environment.

¢ A thesis statement is defined and a proposal is made to formally adopt and
administer the new report on CSR for the stakeholders.

¢ The proper selection of the most appropriate criteria and factors has resulted
in a common integral measure for corporate social responsibility.

e The report is to be filled in in an MS Excel template that simplifies the
transformation of measures into points, thus guaranteeing correct results. To help
respondents fill in their reports and measure quantities, we have included a second
Excel template containing automated formulae.

¢ Detailed guidelines are included for the report form, showing the information
sources for the provision of metrics for the indicators.

e The main advantage of our model is that the common integral measure
ensures for and provides incentives for a corporate social orientation in business
activities, as well as for economic growth and motivation for sustainable development.
The information that is contained within this measurement is clear, precise,
comparable, and structured with an optimally limited number of factors expressing
socially responsible behaviour of a company toward all stakeholders and to the
environment.
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Report on CSR by

Ne Criterion Factor Answer Measure | Points Note
1 Publicly announced mission available 1 5 Please provide a web
address or attach file
2 Fairness ratio 6,48 4 To calculate, please refer to
the Help Page
3 Ethical Code n/a 0 0 Please provide a web
Social address or attach file
4 | connections CSR Department availability two dept. max 0 3 Please describe the CSR
departments in your company
5 Staff Unity more than two 1 5 Please describe your
activities company's activities
6 Certification under CSR n/a 0 0 Please list your company's
standard certificates and attach files
7 Gross annual salary of an 5142,86 2 To calculate, please refer to
employee compared to the the Help Page
average salary within the
country
8 Average annual amount of 720,00 3 To calculate, please refer to
social bonuses for an the Help Page
employee
9 Number of trained and 14% 4 To calculate, please refer to
Attitude to staff | retrained in percentage the Help Page
10 | development Fairness of payment 2 5 To calculate, please refer to
distribution the Help Page
1" Promoting a healthy lifestyle one activity 0 1 Please describe your
company's activities to
promote a healthy lifestyle
12 Launched / lack of lawsuits or Please describe the 2 5 To fill in properly, please refer
cmplaints of internal most adequate to the report guidelines
discrimination measure within your
company
13 Number of charitable activities, | three causes 5 Please describe your
cause of the year company's causes
14 Annual amount of resources for |2 000 2 To fill in properly, please refer
charity and expenditure on to the report guidelines
external social programs
15 Certificates to standardize the Please describe the 1 2 To fill in properly, please refer
company for environment most adequate to the report guidelines
protection measure within your
company
16 Publicly announced social available 1 5 Please provide a web
Attitude to report (CSR Report) address or attach file
17 |local, national, | Heqth and safety of products Please describe the 0 0 To fill in properly, please refer
and global most adequate to the report guideline. Here
communities measure within your you can list your certificates
company on health and safety of end
products.
18 Communication with users and | n/a 0 Please provide a web
the community address or attach file
19 The company provides clear available 1 5 Please provide a web
and undeceitful information on address or attach file
warrenty and aftermarket
service
20 Lack of sanctions due to claims | n/a 1 5
or complaints
Total: 61
Respondent:

//Names and position/
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Help Page
Amount of company net profit 100 000
Number of company owners (partners) 3
Gross annual profit of one owner 33333,33
Salaries of all employees 360000
Average listed company staff 70
Gross salary of one employee 5142,86
Average monthly salary within the country according to NSI reports 881,75
Average annual salary for the country 10581
Number of staff trained throughout the year 10
Number of staff trained and retrained throughout the year 14,29%
Social expenditure 50400
Average annual salary of a member of executive staff 1000
Average annual salary for a member of maintenance staff 500

Proposal for instructions on filling in and submitting an annual
corporate social responsibility report

Who makes the report

e The annual report on corporate social responsibility (CSR) by this model is filled in
and submitted by all socially engaged companies and corporations.

Filling in the report

¢ The information is filled in for the previous calendar year.

e The annual report on corporate social responsibility is signed by the compiler of the
report.

¢ When completing the report, follow the guidelines strictly and answer precisely.

¢ The fields marked with a grey background on a Help Page are for automatic calculation.
Please do not enter information in these fields!

¢ Detailed instructions for each criterion and indicator:

For the first criterion Relationships of social connectivity

1.1. Public disclosure of the mission statement (indicator 1, line 3 from the
report on CSR):

¢ in the absence of a mission statement in column D of line 1 write the answer none;

o if there is a mission statement in column D of line 1 write the answer yes.

1.2. Fairness coefficient:

The annual gross profit of an owner is obtained by dividing the net profit of the
company by the number of owners. Enter the net profit value on Help Page of the CSR report —
line 1, column B. In line 2, column B on the Help Page, enter the number of company owners
(partners). On the Help Page for line 3, column B, the annual Gross Profit per Owner is
automatically calculated for your convenience. You can also find the value of the net profit
for the previous year on line 05500, column 1 of the balance sheet of the company’s annual
financial statement — current profit and loss.

The gross wage per employee is obtained by dividing expenditures on wages for all
employees on the company’s average payroll. Enter the value of the salary expenditures for
all employees on the CSR report Help Page for line 4, column B. On the Help Page for line
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5, column B, enter the company's average size. On the Help Page for line 6, column B, the
Gross Wage per Employee is automatically calculated for your convenience. An alternative
way of obtaining this information is to divide the expenditures for worker pay and other labour
expenditures — line code 100, column 3 (expenditures on worker wages — gross wages) by the
line with code 1001, column 1 (average number of persons regularly employed on the payroll,
excluding those on maternity leave).

1.3. Publicly disclosed code of ethics:

¢ in the absence of a code of ethics — in column D of line 3 write the answer_none;
e if there is a code of ethics in column D of line 3 write the answer yes.

1.4. Presence of a CSR unit committee, council, health and safety office, efc.:

o if there are up to two CSR units in column D of line 4 write the answer up to two units;

o if there are three or more CSR units in column D of line 4 write the answer more than
two units.

1.5. Teamwork (the presence of traditions, rituals, and teambuilding events):

o if there are up to two teambuilding activities a year in column D of line 5 write the
answer _up to two activities;

o if there are three or more teambuilding activities a year in column D of line 5 write the
answer_more than two activities.

1.6. Certification according to standards of social responsibility:

e in the absence of a certificate of social responsibility — in column D of line 6 write the
answer_none;

o if there is a certificate of social responsibility — in column D of line 6 write the
answer_yes.

For the second criterion Attitude to staff development

2.1. Average annual gross salary of an employee:

The value of the average annual gross salary of an employee is obtained by dividing the
expenditures on salaries and wages of all employees by the average payroll list of the company.
Enter the value of the expenditures for salaries and wages of all employees into the Help Page of
the CSR report Help Page, line for, column B. On the Help Page of line 5, column B enter the
company’s average payroll worker count. The average gross salary of a worker will automatically
be calculated on the Help Page, line 6, column B, for your convenience. An alternative way of
obtaining this information is to divide the expenditures on worker salaries and other labour
expenses from the company’s annual financial statement — the line coded 1000, column 3
(wages and salaries — gross salary) by line 1001, column 1 (average number of persons regularly
employed on the payroll, excluding those on maternity leave). Ilts value has already been
calculated and can be used directly from indicator 1.2., fairess coefficient.

For your convenience, the average monthly salary for the country is entered in the
Help Page, line 7, column B, and the value of the average annual salary for the country is
automatically calculated in the Help Page, line 8, column B.

2.2. Average annual amount of social payments per employee:

Please enter the value of the company’s social expenditures on the Help Page of the
CSR report — Help Page, line 11, column B.
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An alternative way to obtain this variable is from the company’s annual financial
report; in the employee accounts report of the annual activities of nonfinancial enterprises on
the line coded 3180, costs are indicated for social payments such as subsidized food,
maintenance of vacation facilities, non-uniform clothing, transportation, one-time payments
to employees for medicines, childbirth, etc. For social payments made in kind, the value of
the goods and services provided by the employer to the employees is indicated as the value
of the goods and services at their purchase prices, or at their production prices, if produced
within the enterprise.

In order to calculate the average annual amount of social payments per employee, the
line coded 3180 of the employee accounts report is divided into line 1001, column 1 (average
number of persons regularly employed on the payroll, excluding those on maternity leave).

2.3. Number of employees trained and re-certified during the year:

The number of employees trained and re-certified annually (NTRA) is expressed as a
percentage.

Enter the number of employees trained during the year in the Help Page of the CSR
report — Help Page, line 9, column B. The relative value of the variable is automatically
calculated on the Help Page on line 10, column B for your convenience.

An alternative method of calculating this variable is to divide the absolute value of the
number trained by the average number of employees on the company’s payroll (the line
coded 1001, column 1 of the report on employees from the annual report of nonfinancial
activity — average number of persons regularly employed on the payroll, excluding those on
maternity leave).

NTRA = absolute value of number of employees trained / average payroll list * 100
2.4. Fairness in the distribution of compensation:

Fairness in the distribution of compensation is expressed as the ratio of the average
annual salary of one administrative management employee to the average annual salary of
one non-managerial employee.

The information required for calculating the average annual salary of an administrative
management employee is found in the employee accounts report in the company’s annual
report. The variable is the sum of the salary expenditures from the lines with codes 1010,
1020, 1030, and 1040, column 3 of the employee accounts report; the sum obtained is then
divided by the average number of workers on the payroll, obtained by summing up the lines
with codes 1010, 1020, 1030, and 1040, column 1. Enter the value of the average annual salary
for one employee form the administrative management staff onto the Help Page of the CSR
report — Help Page line 12, column B.

The information necessary to calculate the average annual salary of one non-
managerial employee is found in the employee accounts report in the company’s annual
report. The variable is the sum of the salary expenditures from the lines with codes 1050,
1060, 1070, 1080, and 1090, column 3 of the employee accounts report; the sum, once obtained,
is divided by the average number of workers from the payroll list, obtained by adding up the
lines with codes 1050, 1060, 1070, 1080, and 1090, column 1. Enter the value obtained for the
average annual salary for a non-managerial employee on the Help Page of the CSR report —
Help Page line 13, column B.

2.5. Encouraging a healthy lifestyle:

o if there is one activity for encouraging a healthy lifestyle during the year in column D of
line 11 write the answer_one activity;
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« if there are two activities for encouraging a healthy lifestyle during the year in column D
of line 11 write the answer two activities;

o if there are three or more activities for encouraging a healthy lifestyle during the
year in column D of line 11 write the answer three activities.

2.6. Having or lacking lawsuits or complaints claiming discrimination of gender,
age, race, or a publicly disclosed and adopted policy of “equal treatment” within the
company:

o if there is a lawsuit or complaint and there is no publicly disclosed and adopted
policy for “equal treatment” within the company, write the value 0 in column D, line 12 of the
CSR report;

o if there is a lawsuit or complaint and there is a publicly disclosed and adopted
policy for “equal treatment” within the company, write the value 1 in column D, line 12 of the
CSR report;

o if there is no lawsuit or complaint and/or there is a publicly disclosed and adopted
policy for “equal treatment” within the company, write the value 2 in column D, line 12 of the
CSR report.

For the third criterion — Attitude toward local, national, and global communities
3.1. Number of charity programs, annual causes:

« if there is one charitable cause or program during the year in column D of line 13 write
the answer one cause;

o if there are two charitable causes or programs during the year in column D of line 13
write the answer two causes;

o if there are three charitable causes or programs during the year in column D of line 13
write the answer three causes;

o if there are four charitable causes or programs during the year in column D of line 13
write the answer four causes;

o if there are five or more charitable causes or programs during the year in column D
of line 13 write the answer five causes.

3.2. Annual expenditures on charities and other external social programs:

Fill in the annual amount of donations in whole levs in column D, line 14 of the CSR
report.

3.3. Certificates for environmental protection standards for the organization:

o if there is no certificate, write the value 0 in column E, line 15 of the CSR report;

o if there is one certificate, write the value 1in column E, line 15 of the CSR report;

o if there is more than one certificate, write the value 2 in column E, line 15 of the
CSR report.

3.4. Publicly disclosed social report (CSR report):
o if there is no publicly disclosed social report in column D of line 16 write the answer

o if there is a publicly disclosed social report in column D of line 16 write the answer yes.
3.5. Consumer product health and safety:

o if there is a lawsuit or complaint or there is no certificate of quality, write the value 0
in column E, line 17 of the CSR report;
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o if there is a lawsuit or complaint and there is a certificate/certificates of quality, write
the value 1 in column E, line 17 of the CSR report;

o if there is no lawsuit or complaint and/or there is a certificate/certificates of quality, write
the value 2 in column E, line 17 of the CSR report.

3.6. Communication with consumers and the general public:

o if there is no website or any other form of communication with the consumers and the
general public in column D of row 18 write the answer_none;

o if there is a website or any other form of communication with the consumers and
the general public in column D of row 18 write the answer yes.

3.7. The firm gives clear and not misleading information on its warranty and
after-sales service:

e if there is not clear and not misleading information about the warranty and
service after sale — in column D of row 19 write the answer_none;

e if there is clear and not misleading information about the warranty and service
after sale — in column D of row 19 write the answer yes.

3.8. Lack of sanctions for claims and complaints:

e if there are claims and sanctions in column D of row 20 write the answer_yes;

o if there are neither claims nor sanctions in column D of row 20 write the answer no.

Deadline for filling in and disclosing report

e The annual report on corporate social responsibility is filled in and submitted before
the deadline of April 30 of the next calendar year.

Place and method of disclosure

e The annual report on corporate social responsibility is made public on the company’s
website or is provided in some other way accessible to all interested parties.

Documents to be disclosed together with the report

(if a no web address is indicated where the documents listed below are available)

e Company mission statement.

e Company code of ethics.

o Certificate/certificates of social responsibility standards.

¢ CSR report for the calendar years preceding the reporting year.
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MKOHOMUYECKA TEOPUA 3A KOHCTUTYLUUATA.
OPOOJINBEPAJTHATA LUKOJIA

KoHcTuTyumMsiTa e ocHoBonoraraly, 3a OBLUEeCTBEHUTE OTHOLUEHUSI AOKYMEHT. o
cunarta Ha dhopmanHara forvka Tst 6u TpsibBano Aa e TakaBa U 3a o6LLecTBEHUTE
OTHOLLIEHMSI, OMnpeaensiHn 1 KaTo ,MKOHOMUYeckn®. CrnegoBaTeniHoO KOHCTUTYUMsTa
He e MPOCTO UKOHOMMYECKM AOKYMEHT B NpaBHa hopma, ypexaall, NonuTUYecKoTo
CTaTyKBO, @ € aKT, 3a[aBall, reHeparnHuTe XapakTepPUCTVKN Ha CTOMAaHCKUSI NMopsi-
ObK. AKLEHTUpaiikn BbpXy TOBa JOCTUXKEHME Ha MKOHOMMYeckaTa Mucbn ot XX
BEK, HaLLeTO M3creaBaHe e ycunue, HacoYeHo KbM pasrpbllaHe Ha noTeHumana
Ha Tasu U3KIYMTENHO BaxkHa U akTyanHa npobnemartuka.

JEL: HO

Knroyosu dymu: ukoHomu4yecka, nasapHa, ¢puckasHa, napudyHa KoHcmumyuuu,
memodonoau4ecku UHOUBUOYanuU3bM; UKOHOMUYECKU 0emepMUHU3bM

B nbpBaTa yacT Ha n3cneasaHeTo, nybnukyeaHa B 6p. 3 Ha cn. ,IkoHoOMUK-
yecka MUCbN®, ce CTUrHa OO KOHCTaTauudaTta, 4Ye TOBa, KOeTO aHrmo-amepukaHckaTa
LWKOSa B MKOHOMMYECKaTa Teopusi 3a KOHCTUTYyUUsITa He CbyMsIBa [a Hanpasu, a
UMEHHO Ja u3Befe MNOHATUETO ,UKOHOMUYecka KoHcmumyuus®, apyra NKOHOMU-
Yecka LIKona — cppanbyprekaTta,’ ycnsiea. B UKoHoMuYeckama AOKMPUHa TEPMUHBT
L, UKOHOMUYeCKa (MNn cTonaHcka) KoHecmumyuusi® ce Hanara ¢ paboTute Ha Walter
Eucken, Franz Béhm n Hans GroRmann-Doerth (. Vanberg, 2011, p. 1; BX. cbL0
Cruz, 2002, p. 25 n cn.). Tol ce cBbp3Ba C Bb3HUKHanNarta npe3 30-te roanHn Ha XX
Bek B [epmaHusi copanbyprcka LwKora, onpeaernsiHa u kato opgonubdepanHa no MmMeTo
Ha paspaboTBaHaTa OT HEMHUTE NpPeaCTaBUTENM CTONaHcKa KoHuenuusi.” Bbe Bpb3ka

’ YHCC, kaTtepgpa ,MkoHoMuKC", ibeev@unwe.bg

! Chief Assist. Prof. Ivailo Beev, PhD. ECONOMIC THEORY OF CONSTITUTION. ORDO-LIBERAL
SCHOOL. Summary: The Constitution is a fundamental document for the public relations. Under formal
logic, it should also be for public relations, referred to as "economic relations" as well. Consequently, the
constitution is not just an economic document in a legal form that governs the political status quo but is
an act that defines the general characteristics of the economy. Focusing on this achievement of 20th-
century economic thought, this research is an effort aimed at expanding the potential of this extremely
important and topical issue. Keywords: economic constitution; fiscal constitution; monetary constitution;
methodological individualism; economic determinism.

BCbLUHOCT aBTEHTUYHOTO HavMeHOBaHWe Ha Taau Lwkona e Ppanbypreka Lwkona 3a NpaBo ¥ MKOHOMUKA
(Freiburg School of Law and Economics), ¢ koeTo ocHoBaTenute 1 Walter Eucken (vkoHomucT), Franz
Béhm (topuct) n Wilhelm Ropke (coumonor) uckat ga nogyeptast HeobxoaMMocCTTa OT pellaBaHeTo Ha
cTonaHcknTe Npobnemu Ypes npasHuU cnocobm, Ho pa3paboTeHn B CbOTBETCTBUE C ornpeaerieHa UKOHOMU-
Yyecka [OKTPUHA, pecr. Cb3haBally onpeaeneH coyuasneH nopsabk (Bx. Tordoir, 2016, p. 4).

MoHATNETO ,MKOHOMMYECKA KOHCTUTYLMA® YeCTO Ce M3Mos3Ba KaTo CMHOHWUM Ha ,CmoraHcKa KOHCmu-
myuyus“ TlpuunHa 3a ToBa ca Bb3MOXHUTE NpeBoan Ha opurnHanHoTo ,Wirtschaftsverfassung’, T.e. u kato
CTOMaHcKa, U KaTo UKOHOMUYecka. B onpedeneHu criyyau masu CUHOHUMU3AUUs € 1le2UmUMHa, HO [OKOI-
KOTO TyK KaTeropu4HO ce OTCTOsIBa r1o3uyusima 3a cblecmeeHama noHsmulHa pasnuka (8. Mupkosuy,
2009, c. 5 u cn.), To asmoposume npednoyumaHusi ca KbM mMepMuHa ,UKOHOMUYecKa KOHCmumyuyus“.
MHTepecHa uHTepnpeTaums no MOHATUHATA HATOBAPEHOCT Ha TEPMUHUTE ,MKOHOMMKA®, ,CTOMAHCTBO,
LcoumaneH” e npegcraseHa B HeHoscku, 2007, ¢.46-47.

OTHocHO PpaiibyprckaTta LWkorna 3a npaBo U ukoHomuka BX. Vanberg (2011) u Cruz (2002).
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MkoHoMUuecka Teopus 3a KOHCTUTYUUATA. OpnonmﬁepanHaTa LKkona

c ToBa TpsibBa Aa ce nogyepTae, Ye BbIpOCHATa KOHLUENUUSI € meopusi 3a CmornaH-
CKusi opsidbK (UNM MKOHOMMYECKUS pen) (opaonubepanHa Lkona), a He UKOHOMU-
yecka meopusi 3a KoHcmumyuyusima (aHrno-amepvkaHcka Tpaguums), HATO meopusi
3a UKOHOMUYecKama KOHCmMumyuyusl.

VkoHoMMYeckaTa KOHCTUTYLMS, Makap M [a e LIeHTparnHo NoHATME B TeopusTa
Ha opgonubepanucTuTe, MMa NPeauMHO UHCMPYMEHMASIHO 3Ha4YeHuUe 3a U3rpaxaa-
HETO Ha TeopusTa 3a peda (nopsabka). Taka crnopeq Ta3n Teopust CTOMaHCKUTE Mo-
PSOKM Bb3HUKBAT Ype3 Cb3gaBaHe Ha CTOMaHCKM KOHCTUTYLUW, KaTo o0 ,,cmornaH-
CKU KoHcmumyuyuu“ mpsibea da ce pa3bupa ,,...UsriocmHOmMo peweHue 3a nopsiobka
Ha cmornaHcKus xueom Ha OadeHa rybnu4Ho-rnpasHa obwHocm* (BX. OnkeH, 2001,
c. 119). Tasn geduHMLMA € B CbOTBETCTBUE C NPOrpamHnst AOKYMEHT Ha opaonmbe-
panHaTta wkona ,The Ordo Manifesto of 1936”, kbaeTo ukoHoMu4Yeckama KOHCMU-
myuyusi e onpegereHa KaTto ,,... USINOCTHO Mo/IUMUYECKO peLLeHne 3a ToBa Kak TpsibBa
[a ce CTpykTypupa ctonaHckuat xmsoT* (BX. Eucken, B6hm & GrolRmann-Doerth,
1936. LUuT. no Peacock & Willgerod, 1989, p. 24, k.m. - U.B.).

CpasHumernHuUsm aHanu3 Ha npeactaBeHuTe onpeaerieHns paskprea BUCOKa
CTENEeH Ha CXOACTBO, HO BTOPOTO MMa Mo-rofisiMa MHAOpPMaTMBHOCT - OT HEro cTaBa
SICHO, Y€ MKOHOMUYEcKaTa KOHCTUTYLUST € US/I0CMHO rosiumu4yecko pelueHne. Kato
NONMMTUYECKO MO XapakTepa Cu pa3peLleHne, Ho obneveHo B topuandecka dopma, e
SICHO, Ye WKOHOMMYecKaTa KOHCTUTYLMSA MOXe Aa Cce peanuavpa uypes pas/iuyHu
npasHu opmu, hopmanmavpallim nonmMTndeckute paspelleHus. CbrrmacHo To3u
N3BOJ MKOHOMMYECKaTa KOHCTUTYLMSt MOXe Aa ce pa3bupa KakTo kamo uHmeepasHa
yacm Ha camama KoHcmumyuyusi (CbLUMHCKO onpeaernieHa unm olle UKOHoMUYecka
KOHCTUTYLMSI B TECEH CMWCBI), Taka U Kamo CbBKYNHOCM Om HOpMamueHU rpa-
8urna, 3acsieawju (peaynupauwiu) UKOHOMUYECKUME OMHOWeHUs (MPOn3BOOHO onpe-
Aenvuma unm oLle MKOHOMUYeCKa KOHCTUTYLIMS B LUMPOK CMUCHI). ToBa 03HayaBa, Ye
peanu3ayusima Ha KOHUernuyusima 3a UKOHOMUYeckama KOHCmumyuusi npuHUUnHo
Mmoxe da ce pasenexda e 0se usmepeHusi (BX. Cruz, 2002, p. 25-26):

e BepTukanHo (cyobopanHauUmnoHHO, T.e. kKaTo NepapxmnyHa cuctema Ha Ccbrna-
CyBaHOCT), KOrato MKOHOMMYEecKaTa KOHCTUTYUMS € 3ajajeHa CbC caMaTa KOHCTU-
Tyums (TECEH CMUCH);

® XOPM3OHTAaNHO (KOOPAMHALIMOHHO, T.€. KaTo CUCTEMAa Ha CbIacyBaHOCT Ha
€[HO ¥ CbLLO MepapxmnyHO paBHULLE), KoraTo Ta Tpsbsa Aa ce ,m3Bne4ye” oT uAnocT-
HOTO 3aKoHOAATENCcTBO (LLUMPOK CMUCHIT).

OpponunbepanucTnte HIMam KameaopuyHa no3uyusi o mo3u 8brpoc. 3a TaxX
€ MO-CbLUECTBEHO Ha/lu4Uemo Ha UKOHOMMYECKa KOHCTUTYLIMS, OTKOMKOTO ghopma-
ma, B KOATO Ts1 ce nposiBsiBa (peanuaupa). C onpedeneHyn yroBopkun Moxe ga ce
NMOCTaHOBW, Ye cropes aHrno-amepyKaHcKkaTa LKOMa MKOHOMMYECcKaTa KOHCTUTYLISA
€ CbBKyMHOCTTa OT dmckanHaTa, nasapHaTa u MOHeTapHaTa KOHCTUTYUMU (T.e. UKO-
HOMMYECKa KOHCTUTYUUSI B LUMPOK CMUCHLI). HO MKOHOMMYeckaTa KOHCTUTYUMS B
opponubepanHata UHTepnpeTaums HaMa Kak Ja ce onpegenu cbobpasHo cdepute,
B KOMTO NpoayLupa edekTu, Tbid KaTo TS NpeAcTaBnsaBa Ys/I0CMHO PeLLeHne 1 KaTto
TakoBa OYEBUOHO MHTErpypa BCUYKU Bb3MOXHM YaCTHU )OPMM Ha MpOsiBNEHME Ha
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YCTPOWCTBEHUTE MPUHLMMK, Bb3 OCHOBA Ha KOUTO € n3rpageHa. ToBa 06siCHsIBa 3aLL0
panibyprckata LUKOMNa 3a pas/juka OT YCNOBHO onpeeneHaTa Kato aHrno-amepu-
KaHcKa He ¢hopmynupa u3pu4yHoO NOHATUA 3a ,NasapHa’, ,juckanHa“ u ,napuyHa‘“ KoH-
ctutyums. O4eBMOHO BCUYKM TE€ ca NPOCTO YacmHu (unu 8 mepMuHosio2usima Ha
opoosnubepanHama wkona ,4acmuyHu®) nposiereHuss Ha obobLLaBaLLOTO MOHATUE
3a UKOHOMUYECKa KOHCTUTYLIMS, TOYHO KaKTO OBLLUSIT CTOMAHCKN NMOPSABLK CE ChCTOU
oT yacmuyHu nopsigbun. OKeH HeBYCMUCIIEHO OTOENsA3Ba, Y€ ,,... BCUYKM YaCTUYHU
nopsabUM ce NpennuTaT NoMeXay CU U ca camo YacTy oT obwus nopagbk” (OwkeH,
2001, c. 117). Taka cTaBa sICHO, Y€ OMNpPefeNi HETO Ha YaCTUYHUTE NopsabLM Ypes
LYACTUYHKN® KOHCTUTYLIMK, onpedeneHn no cepn Ha Bb3AENCTBNe, He 6u gobaBuno
HELLO HOBO KbM CbAbPXXaHNETO ,MKOHOMMUYECKATA KOHCTUTYLMS®, pecn. He Bu gonpu-
HeCro 3a MO-MbJTHO U3rpaXxaaHe Ha Teopusi 3a CTOMAHCKMS NOPSIAbLK.

HeLwo noseve, ,....nopagy CBbP3aHOCTTa Ha LISINTOCTHUS MKOHOMUYECKW MPOLIEC,
onpedesieH om pa3desieHUemo Ha mpyda, YaCTUYHUAT NOPSIAbK... HE CbLLECTBYBA
camocTosATenHo® (nak tam, c. 125-126, k. m. - N.B.). CnegoBartenHo, nogo6Ho Ha
Smith (1 BbOOLLE Ha KMacUUUTE-MONIMTUKOHOMWCTH), OpAONNMOEepanmncTUTE CerMmeHTH-
paT pasnuMyHUTE YacTUYHU MOpSObLM HAa OCHOBAaTa Ha KpUTEpwus ,pas3ferieHne Ha
Tpyaa“. Taka eBeHTyanHoTo 060CcO6sBaHE Ha YaCTUYHU KOHCTUTYLMK (MO TaKbB Kpu-
Tepuin) obpuya Ha HeonpedeneHocT obxBaTa Ha BUAOBOTO pa3HooOpa3ne OT TAX.

OcobeHO MACTO cped BCUYKM YaCTUYHWM NOPSAbUM 3aema rnapuyHusim ro-
psAOBK, 3aW0TO 06w Kpumepuli 3a 060co6ABAHETO Ha ,BCUMYKM OCTaHaNM YacTUYHU
nopsgbun” ca ,...ycropusita Ha Tpyga..., U3rpageHu no onpegeneH HadvH* (BX.
OnkeH, 2001, c. 117) (T.e. KpUTepUAT e onpedeneH Ypes pasaeneHveTo Ha Tpyaa),
[OKaTo napuyHMAT nopsigbk ce obocobsasa 4ypes napute. Hewo noseve, ,,...KOH-
KpemHume napu4Hu nopsidku ca sanymume” (nak Tam c. 208, 214 un cn.). C gpyrm
OYyMW, NApUYHKAT NOPSABLK HE Ce KOHKYpUpa C LSINOCTHMA CTOMaHCKU Nopsigbk, 3ana-
OEH C MKOHOMUWYEecKaTa KOHCTUTYLMS, a e uHmeepasHa Hezoea Yacm. ocrnegHoTo
BOAM [0 3aKIOYEHUETO, Ye NMapuyHUSIm rnopsiObK € 8 OMHOWEHUEe Ha rMo04YUHEeHoCm
om cmornaHcKusi nopsiObK, pecrn. OT MKOHOMMYecKata KOHCTUTYyuMs (LSNIOCTHOTO
peweHune). N pericteutenHo OWkeH nogyeprasa: ,... MapuvyeH rnopsobK MOXe Aa
CbLLIECTBYBa caMO 8 onpeaerneH cmornaHcKu nopsidbK N OYHKLMOHMPA caMo B Hero®
(mak Tam, c. 126, k. m. - .B.). C gpyr1 gymu, B opgonmbepanHoTo MUCHEHe napuy-
HUAT NOPSABK Ce 3aaBa Ype3 MKOHOMUYECcKaTa KOHCTUTYLMS. ToBa 0bsCHsIBa 3aLLo
OVikeH He u3rionssa makoea rNoHAMuUe Kamo ,apudyHa KoHemumyuus® (pecn. ,,duc-
KanHa“ nnu ,nasapHa‘“) kakto B ocHogoronazawjusi cv 1pya ,OCHOBM Ha HauuoHan-
HaTta ukoHomuka“ (Die Grundlagen der Nationalékonomie, 1939), Taka n B ,OCHOBHM
NPUHLMNN Ha MKOHOMMYeckaTa nonutuka“ (Grundsatze der Wirtschaftspolitik, 1952),
npencTaBnsBall, K8UHMECEHUUS] Ha LANIOCTHOTO My TBOPYECTBO® - MO pPOCMO €
abcopbupaHo 8 UKOHOMUYeCKama KOHCMuUmyuyusl.

HenctButenHo npu no-kbcHume opdonubepanucmu ce cpew,a rnoHsamue 3a
napu4yHa koHcmumyuyusi. Taka npu Schilller n Krisselberg (2004) ... napu4Hama

° TpyabT e nybnvkyBaH ABe roauHu crneg cMbpTTa Ha OMKeH.
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KOHCmumyuyusi oTroBapsi 3a ctabunHata yeHHocm Ha napute® (umt. no Wynnep,
Kpyccenbbepr, 2006, c. 87, k.M. - U.B.). KpUTM4HMAT nNpoumT Ha npeactaBeHata
nedunHMuMS nokasea, Ye TA € HaMbiHO ChbeMecmuMa C OpuUrMHanHaTa nocTaHoBKa
Ha OnkeH, crnopep KOSITO ,,....MapU4HUTE CUCTEMU Ca CTpoOUTENHUTE (POPMU Ha BanyTu-
Te“ (OnkeH, 2001, c. 214), kaTo ,,... (,71apuyHUMe cucmemu*) ce pasrpaHn4aBaT egHa
OT gpyra no ToBa, Ye B TAX NapuTe Bb3HUKBAT M M34e3BaT Mo pasnuyeH HavmH* (mak
Tam, c. 208). CMncbNBT Ha nocrnegHoTo TpsibBa Aa ce u3Bede OT creunduyHaTa
nocTaHoBKa Ha opgonubepanuctute, Ye BUHArM ,..napute ca obLonpueToTo pas-
MEHHO CpeACTBO®, HO HE € 3a4b/MKUTENTHO M BUHArK a ca Msapka 3a CTOMHOCTTa (nak
Tam, c. 203 u cn.). BenpockT ganu M 0o KakBa CTeneH u3gedeHOmMOo MOHATME 3a
napuyHa KOHCTUTYLMSt HE NPOTUBOPEYN Ha 8b8€0EHOMO MOHSTNE 33 NKOHOMUYECKa
KOHCTUTYLUMSI MMa U OpYro BaXKHO MU3MepeHue - HeobxoOumo nu e fnpu cbuwecm-
g8ysaHemo Ha UKOHOMUYeCKa KoHcmumyyusi 0a ce obocobu u napudyHa KoHCmumy-
yuss? O4yeBUOHO OTrOBOPBLT (Ha MO-KbCHUTE OPAUHANWUCTU) e ronoxumerneH. Mpu
npegnocTaBkaTa Ha TOBa YTBbPXAEHUE PE3OHHO Bb3HWKBA CrieBall, BbLMPOC: 8
Kakeo omHoweHue mpsbga da ca UKOHOMUYeCcKama U rnapudyHama KoHcmumyuuu?
OTroBopbT € Mpou3s0deH Om CbOMHOWEHUEeMO MeX0y CMOMNaHCKUsS U napuyHusi
rnopsidbyu. Mo aHanorns ¢ NpegnocTaBAHETO Ha CTOMAHCKUS MOPSABLK OT UKOHOMMU-
yeckata KOHCTUTYLUMS MapUYHUAT nopsgbk 6w TpabBano ga e npegnoctaBeH oT
napuyHaTa KOHCTUTYLIMS.

[OKOMKOTO NAapUYHUAT NOPSABK € B OTHOLWEHME Ha MOAYMHEHOCT OT CTO-
NaHCKWs, OOTOMKOBA € PEe30HEH U3BOABLT, Ye napuyHaTa KOHCTUTyuus 6u Tpsib-
Bano Ada e B OTHOLUEHMe Ha NOAYMHEHOCT Ha MkoHoMM4YeckaTa. OcBeH ToBa Teope-
TUYHATa NOCTAHOBKA Ha OpAoNubepanucTuTe, Ye napuyHUsiIm ropsiobK e uHmezpa-
mueHa Yacm Ha CmMoraHCKUsI, Hanara u3Boga, Ye napuyHaTa KOHCTUTYLUS,, OCBEH B
OTHOLLEHWE Ha MNOAYUHEHOCT, Ou TpsabBano ga e u MHTerpaTMBHaA YacT Ha MKOHO-
MuYecKkaTa KOHCTUTYLMS.

Tean M3BoaM ca M3KIOYMTENHO BaXKHM - TE JaBaT OCHOBHATa uAes, Ha YmsATo
Da3a Moxe TeopeTUyHO Aa ce 0OOCHOBE KaKTO MOKOMIIOHEHMHama cmpyKkmypa Ha
UKOHOMUYECKama KOHCmumyuusi, Taka U ebmpewHama U opeaHu3ayus (lepapxu-
3ayus). Taka crnopep opgonubepanHata OOKTPUMHA MKOHOMMYECKaTa KOHCTUTYLMS
MOXe [Oa BKMOYBa NapuyHa v gpyra/gpyry KOHCTMTyUMM, KaTto nbpBaTa e onpe-
[eneHa ypes napute (BanyTuTe B cneundudHnst opgonunbepaneH cmucen), a gpyrarta/
apyruTe - no Kputepus ,pasgeneHve Ha Tpyga“.

JlecHo moxe ga ce nokaxe, Ye nogobeH nogxon e HenpoayktueeH. Ho no-
CbLLECTBEHOTO €, Ye BCBLLUHOCT HIMa HsikakBa KOHKpeTHa HeobxoaumocT 3a 060-
cobsBaHeTO Ha TakbB C Orfef Ha KOHCTUTYMpaHeTO Ha cTonaHckus ped. Tosa
BOAM [0 HEMOCPELCTBEHATA KOHCTaTaLus, Ye noaxoabT Ha opgonMbepanncTuTe e
HenpasuieH. Y ToBa e Taka, 3aLloTo e JOoNyCHAaTO CMEeCBaHe Ha BUOOBETE YaCTUYHM
KOHCTUTYLIMM NOCPEACTBOM 060COBSBaHETO MM Ype3 pasnuyHu Kputepun. Jlormieckm
n3ObpXaHUAT nogxon e ,poabT” (T.e. MKOHOMMYEecKaTa KOHCTUTYLMS) Aa ce ga ce
onpegenu BbB ,BUOOBO" pa3Hoobpasue (T.e. OTAENHUTE YaCTUYHM KOHCTUTYLUM) Bb3
OCHOBa Ha efuHeH Kputepun. LleHHocTTa Ha Hawws aHanu3 e B dokassaHemo Ha
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8bMpelHa HernpoOmMuU8oPEYUB80OC MPU U3BeXOaHemo Ha Yacmu4yHUme KoHemumyuuu
upes3 animepHamuseeH nodxod, obocobsisaw; Yacmu4yHU KOHCMUMyyuu, uHapedueHm-
HU Ha UKOHoMu4Yeckama. ToBa e 0COGEHO BaXKHO 3aKroveHue, HeobxoamMMmo 3a oT-
roBopa Ha Bbnpoca OTHOCHO dopmMaTa, B KOATO € Bb3MOXHO/Heobxoaumo da ce
KOHCTUTYMpa UKOHOMUYEecKaTa KOHCTUTYLLUS.

3a Oa ce OTrOBOpPM Ha Taka MOCTaBeHWs1 BBMNPOC, € Heobxoayma Mno-BHUMa-
TenHa VMHTepnpeTauuss Ha Bb3HWKBAHETO Ha CTOMAHCKUA MOpsAbK crnopen Opaonu-
OepanHata goktpvHa. BbB Bpb3ka ¢ ToBa TpsAbBa Aa ce oThenexu, Ye uarpaxganikv
Teopusita 3a crtonaHckua pen, OnkeH nocrnegoBaTenHo pasrnexga CToMaHCKuA
NOPSIAbK B HAKOSKO HanpaeneHus. Taka ,... crioped HaduHa Ha 8b3HUK8aHe ce pasnu-
YaBaT ABa CTOMAaHCKM Mopsigbka — ,eCTeCTBEH, CMOHTaHeH“ u ,U3KYCTBEH, Cb3da-
OeH“..., KaTo (crieyuanHo akuyeHmupa Ha moea, 4e) MOOEPHUSAT MHOYCTpuanmuaupaH
CBSIT noseye He Qorycka CrioHmMaHHO passumue Ha ceoume nopsioku® (OwnkeH, 2001,
c. 120, TekcTbT B CkOOU M KypcmBbT Mou - W.B.). Helwo noseye, cnep o6¢cToeH aHanms
aBTOPbT 3aKMO4aBa: ,...CreaoBaTeNIHo MOAEPHOTO CTOMAaHCTBO Ce HyxXdae OT CTo-
naHcka KOHCTUTYLUS, KaTo e ,..HeobXoaMMOo OBMUCIIEHO u3gpaxdaHe Ha nopsigbka“
(nak Tam, c. 379, k. M. - N.B.). BepeH Ha nCTOpMYeCKMs peanu3bM M Ha M30paHus
OHTOMOMMYEH MOAXod, KbM KOWTO HEU3MEHHO ce Mpuabpxa, TOM oTbensi3ea, ye
»---HECTO (DaKmMuU4YecKomo CbCImMOSHUE Ha Cb3OafdeHWUTE CTOMAHCKW MOpSOKU He
OCbLLECTBSIBA YCTPOWCTBEHUTE MOEM HA CTOMAHCKaTa KOHCTUTYLUMNA® (nak Tam, c. 121,
k.M. - .B.). 3aToBa ,... ycunmaTa Ha HaykaTa [a nogroTeBu MOEWHO Cb3AaBaHETO Ha
¢byHKUUOHasIHa CToNaHcKa KOHCTUTYUuS (mpsibea Oa) ca Haco4eHN KbM 0hOpMSIHE MO
onpegerneH HauuMH Ha gadeHoCTTa ,MNpaBHa - couuanHa opraHudaums® (nak tam, C.
266, TekcTbT B CkoBU U KypcuBbT Mou - L.B.). BbB Bpb3ka ¢ nmocnegHoTo B Tpyaa
»,OCHOBHM MPVHLUMNM Ha MKOHOMWYeckaTta nonutuka“ (1952) OikeH yTBbPXOABA, Ye
»---fpasogama ObpxaBa MOXe [a ce peanusupa B NbfieH o6eM camo TaM, KbAeTo
upe3 ObpxkasHorpasHusi ped € NPeTBOPEH ,afeKBaTeH" MKOHOMUYECKU nopsabk” (BX.
OnkeH, 1995, c. 193, k.m. - .B.). ToBa HeroBo BuxaaHe e ¢ ocobeHa BaXXHOCT, KOATO
Ce pa3KpMBa B HSAKOMKO HarnpaBIieHUst:

Ha nbpeo mscmo, BbBeEXAa Ce Bpb3kaTta Mexay Lenute npen AbpXKaBHa-
Ta opraHuM3auumsa M B YaCTHOCT MeXAay rpasosama Obpxasea W ,afeKkBaTHUA® MKO-
HoMmudeckn nopsgbk. [NocnegHust e obycrnoBeH OT npegBapuTenHo obmumcneHa
MKOHOMMYECKa KOHCTUTYLMS, KOATO Ha CBOWM pef e ageKkBaTHa, ako oTpassiBa paB-
HULLIETO Ha pasBUTME Ha NPOM3BOAUTENHUTE CUINK, Cb3daBally MaTepuanHuTe OCHO-
BM Ha AbpXaBHaTta opraHmsauuda. C gpyrn gymu, ebeexda ce penauyusima mMexoy
pasHUWemo Ha pa3gumue Ha rpou3sooumesniHUme Cusu U xapakmepa Ha ObpxasHa-
ma opaaHu3ayus 4Ype3 UKOHoOMUYecKama KOHCmumyuyusi, rnposiseHa nocpedcmsom
ycmaHogeHUs1 ObpxxasHorpaseH peo.

Ha emopo msicmo, meTogonornyeckata MHTeprnpeTaunst Ha onvcaHaTa npu-
YMHHOCT € ABHa uHOUKayus 3a ronssaHusi memod. O4eBMOHO CTaBa BBMPOC 3a
UKOHOMUYeCKU demepMuHU3bM. BbNpochT 3a MeToda € OT U3KIIYMTENHO 3Hade-
HWe MpU M3BEXOAHETO HA MOHSTUE 33 MKOHOMMYECKa KOHCTUTYUMs. ToBa Hanara
[a ce oTAenu cneuvanHo BHUMaHWE Ha TO3W acrnekT.
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OT npencTtaBeHOTO 3akryYeHWe OTHOCHO MeTOAda He MoXe Aa ce u3pasu
cbrnacue ¢ no-kbCcHUTe nscnegosateny Ha ONKEH, KOUTO CMATAT, Ye OTXBBbPISNKA
MeTOA0NorMyeckus MHANBMAyann3bM, TOM ce nNpuabpxa KbM CBOEro poga nny-
panuctnyeH nHamemagyanusbm (OvikeH, 2001, c. 38), a He KbM CTPUKTHO MPUABLP-
XXaHe KbM MKOHOMWYECKNSA AeTepMUHM3BM. BCBLUHOCT No-afekBaTHO e Aa ce ro-
BOpW 3a rypanu3bM 8 MHeHUssma OmHOCHO memoda (M BbobLLEe OTHOCHO Ls-
nocTtHata metogonorus) Ha OWKeH, Tb KaTo BCUYKM ONUTW TeopusaTa Ha peda Aa
ce MPUYUCITM MO KaTEeropnyeH HauMH B €4HO UIu ApYro AOKTPUHANHO U3MepeHme
BMHarn 6ruxa umanu ycrnoBeH xapaktep. NpuunHaTa 3a ToBa €, Ye MMEHHO nopaau
BMOUMMWTE NMPOBanM Ha CbLUECTBYBaLLMTE OOKTPUHM U MOEONOrMun (Mo OHOBa BpeME,
T.€. 30-Te rognHn Ha XX Bek) ocHoBaTenute Ha dpanbyprckarta LKora Cu NocTaBsT
3a uen ga paspabotaTt cobcmeeH Memod, KOWTO, NPUMNOXEH KbM coumanHaTta
OEencTBUTENHOCT, Aa fage Heobxooumus pesyntat — payuoHasiHo obmucrieH
cmonaHcku nopsioek. B ,Hawara nporpama“6 opponubepanuctute otbenssear:
.-.. Hne TpsibBa ga cu nponpasBsiMe NbT HaNpea npe3 Mbrriarta oT HEMOCTUXKUMM
NMOEe0oNorM4eckmn KOHLEMNLMU KbM Te3M CbCTaBHU (PakTu N YCIOBUS, KOUTO UMEHHO
ca OTHOCUMM KbM MpeaMeTa HU Ha u3crnedBaHe... Bcuykn ymospuTenHu koHuen-
LMW 1 MOCTPOEHUSA, KOUTO AHEC MOBEYE OTBCSKOra UrpasT BaxkHa pond B obnac-
TUTE Ha MPaBOTO M MONUTMYECKaTa UKOHOMMS, HOCAT narybHWM nocrneacTBusi, 3aBnu-
YalKn HU B OOKTPUHEPCTBO U HepeanuncTuyHocT” (umMT no Peacock & Willgerod,
1989).

B TbpceHudaTa cu 3a ,MCTUHEH MeTop (noaxon)”, pecn. ,afekBaTtHa“ MeTono-
norus, opponubepannucTuTe KpuUTUKyBaT MCTOpM3Ma (pecn. ncropuyeckara LUKO-
na), HoO He OTXBBLPNAT 3HAYEHWETO Ha uctopudecknte aktn. Hanpotus, MMEHHO
ypes3 BHMUMATENHOTO U3ydaBaHe Ha UcTopuyeckaTa 4ENCTBUTENHOCT U dhakTuTe OT
ncTopusitTa Te pasymtaTt Ha UCTUHHO NO3HaHMe 3a CbLUIHOCTTa Ha MKOHOMUKATAa, T.e.
3a onpefensHeTo 1 (OHTonorM4eH noaxoa). Hewo noseye, Te cMATaT ,,... MHEHUETO,
Yye Haykata TpsbBa ga 3anoyHe ¢ AeduHULMM (T.€. C MOHATMA) ... (3a) HEOCHO-
BaTenHo v BpegHo” (OwnkeH, 2001, c. 59, TekcTbT B ckobu mow - U.B.).

BbB Bpb3ka ¢ ToBa OWMKEH KpUTUKYBA M NonMTU4eckata MKOHOMUS: ... Bbn-
pocuTe OTHOCHO AeUHMLUUTE U camuTe aeduHuummn Tpsabea ga n3vesHat oT Ha-
YanoTo Ha HauWoHanHaTa UKOHOMMUS... 1o TO3n HaunH HaykaTa mM3naga B ,Abnbo-
KOMWCIEHOCT" M CNeKynaTUBHOCT U M3rybea OT norneq peanHata MKOHOMUKA...
Huve cme B cbCTOSIHME Aa AageM HaydHU AeuHULMK efBa KOoraTto CMe HaBrnesnu B
cbluMHaTa Ha npobnema“ (nak Tam, c. 58-59). B cboTBeTCTBME C TOBa BWXOaHe
»---U3CNEeABaHUATa Ha nNpegMeTa BOOAT A0 pesynTaTtui, pesyntatute ce NpeacraBaTt
KpaTKo U ACHO B AedUHULUK, Crief, KOeTO OTHOBO CIyXaT KaTto UHCMpyMeHmu 3a
no-HaTaTbLUHN M3CneaBaHVs... eaBa ToraBa MoXe [a ce NpeueHn KOU MOHATUS
130010 MoraT Aa ce M3nons3eaTt U KakBU HOBU, YACTO Hay4HWU MoHsamusi mpsibea 0a

6 ,2Halwarta nporpama“ e yacTt oT nporpaMHusi JOKYMEHT Ha cbpanbyprckara wkona ,The Ordo Manifesto of
1936” (Bx. Eucken, Bohm & GroRmann-Doerth, 1936. Liut. no Peacock & Willgerod, 1989, p. 23 u cn.).

113



WkoHoMunyecka muchbn ® 4/2017 ® Economic Thought

6B0am cb3dadeHu” (nak Tam, c. 59, k. M. - W.5.).” 3atoBa cropen OlkeH onuTuTe
»... YPE3 @HaNM3 Ha NOHATUSATA Aa Ce HaBne3e B CbLUHOCTTA Ha CTOMAaHCTBOTO, Aa
ce 00xBaHe Tasn CbLUHOCT B AeUHNLNN, B CUCTEMM OT MOHATUS, KOUTO CE Hapu-
yart ,Teopumn’, 1 OT TAX C AeAyKUMUS Oa ce AOCTUrHE 0 KOHKPETHU pesyntatu® (nak
Tam, c. 85) ca HenpoayKkTMBHW (Dopw BpeaHu). C apyri aymu, aBTopbT nneaupa 3a
eb3spbliaHe Ha rosiumuyeckama UKOHOMUSI KbM OHMOJI02UYHUME U KOPEHU W Kpu-
mukyea ece ro-0b/160K0Mo UHMpOogUIUpaHe Ha ernucmeMosioauyHUs Modxoo.

W pokonkoTo ,Bcsika 4eUHNLNS CbAbpXKa akcMoma..., (To) KoraTto B Hayka
KaTo HauMoHanHaTa MKOHOMUS AeMHNLMUTE Ce MOCTaBAT B HAYaroTo, T€ BCbLUHOCT
ca akcmomm. MNMo-TouHo ncesgoakcuomm® (OnkeH, 2001, ¢. 86, TEKCTLT B CKOOU MO
- N.B.). Ha ocHoBaTa Ha ToBa BwxaaHe OIKkeH M3ka3Ba Bb3paxXeHuWe u rmpomus
memooa: ,,... NpaBelkn AedyKuun OT NCEeBAOAKCMOMATUYHW Te3n, KOUTO ce siBsBaT
KaTo AeuHULUK, ,NOHATUNHUTE HaLUMOHANHM MKOHOMUCTM® 3noynoTpebsasaT c
pasyma“.” CbLUeBpeMEHHO crnopes Hero ,..BeposiTHO MOXeM [a Cb3afeM MUCMOB-
HXW MOOENU U B paMKUTE Ha Te3n MOAENWU 4Ype3 pasnUYHUTE BapuaHTU Ha egHa
noTeHUMs Oa onMtame Aa OTKpMEM BPb3KUTE, KOUTO TbPCMM, HO KOUTO Hemnocpea-
CTBEHOTO BBb3MNpUsiTUE He HWU noco4yBa“ (nak tam, ¢ 75). C gpyru gymu, peanms-
MbT TpsibBa Oa e Bodell, HO paboTaTta C MUCITIOBHM MOAENU € HeobxoaMm nbT
KbM no3HaHmeTo. [ocrnegHOToO u3nckBa Aa ce BbBexaaT abcTpakumu, a Te Tpsibea
[a ca onpenerneHu, T.e geduHnpaHu.

B 1031 opurmHaneH nogxop obave onpedeneHo ce OTKpMBa ako He Joru-
yecka rpeluka (MPOTMBOpPEYME), TO CbC CUMYPHOCT JI02UYECKO rpomueopedue (om-
HOCHO 8b3MOXHama cbemecmumocm). I ToBa npotuBopedne He e eOUHCMEEHO.
BebwHoecm ysinocmHama memodornioausi Ha OUKeH e usmbKaHa om rnodobHu mpyoHo
cbB8MeCcMmuUMU r1ocmaHoeKku. To Hanpumep ce CbMHSABA Janu MMa ODEeKTMBEH 3aKOH
(3akoHM), NO KOWUTO Ce pasBMBaA MCTOPMYECKMAT NPOLEC (PEecr. CTOMaHCTBOTO), HO
CbLLEBPEMEHHO CO4K, Ye ,6e3 nopsabk M300LLO He e Bb3MOXHO [a Ce M3BbpLUBA
cTonaHcka AerHocT® (mak Tam, c. 116), T.e B onpedeneH CMUCHN OTXBbPMsS WKO-
HOMMWYECKNST OETEPMUHM3BM, HO MBbK U HE To OTpuya, a B OTAENHW Cryyan aHa-
nmuavpa hakTUTE UMEHHO OT Ta3u MeTOAONorMYHa uaxoaHa nosvums.’ Mnu: Hauvo-
HarHaTa MKOHOMMS KaTo Hayka TpsibBa ga 6opaBu ¢ hakT OT AENCTBUTENHOCTTA U

" MocoueHoto e eavH oT fobpuTe nNpumMepu, ONUCBALLM CbLUMHATA Ha OHTONMOMMYHUA MOAXOA KbM
uscrnegBaHata npobrnemartuka, KbM KOWTO MocnefoBaTefiHoO ce npuabpxaTt opgonubepanuctute, 3a
a3nunka OT enMCTEMONOrMYHUS, 3aCTbMEH OT aHrMo-aMepuKaHckaTa LKona.
Hanpumep akcnomata Ha Buchanan, ye ,pasnuyHute MHAVBMAM MMAT PasnnYHN MHTEpecu u nopadu
moea cv B3avmogencteaT” (BX. OnkeH, 2001,c. 87).

o Hanpumep ,...npasHusim peo... 8b3HUKEa, 3a 0a 0GhOPMU ChUECMBY8aUUME UKOHOMUYECKU hakmu®, T.e.
PaBHULLETO Ha pasBUTWE Ha NPOU3BOAWTENHUTE CUNW, Pecr. Cb3AaAeHUTE MaTepuanHu OCHOBW Ha
obLuecTBEHaTa OpraHM3auus, ca CToMaHckuTe pakT Ha OeWCTBUMTENHOCTTA M KaTo TakuBa ca MmaTe-
puanHata 6a3a, Haf KoATO ce Hadcmposiea NPaBHUAT peq, 3a Aa Npuaaae Ha CbllecTByBaLLMs CTONaH-
CKM nopsiagbk Heobxoaumarta npaBHOHOPMaTUBHA hOpMa, C KOETO Ce UHCTUTYLMOHanu3mMpa u camusT
npaBeH ped. TpyOHO MOXe Ja Ce Hamepu No-spbK NPUMEP, UMIOCTPUpALL MOIUMUKOHOMUYeckama
KoHuenuyusi 3a 6asama u Hadcmpolikama, pecn. 3a MPOSIBIEHNe Ha MPUHLMNA 3a MKOHOMMYeckaTa
netepmuHupaHoct (Bx. OvikeH, 2001, c. 123).
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nopaawv ToBa ce onpeaens kato eMnuMpuyHa Hayka“, HO MbK ,.... EMNUPU3MBT (Cam Mo
cebe cu) He ycnsaBa ga onosHae peanHoctTa“ (OnkeH, 2001, c. 95, TekcTbT B ckobu
Mo - W.B.). Unu, kato He oTpuya crneumanu3aumsita B OTAeNnHMTe obnactu Ha
HaykaTa, Tou nnegupa 3a dyHOaMmeHTaneH noaxod, KOWTO Hamnara UHTepaucUMnu-
HapeH NoAxo[ KbM pellaBaHe Ha npobnemute Ha AafgeHoCTTa ,NpaBHa - couuanHa
nencteuTtenHoct”, un T.H. OpgonubepanucTuTe yTBbpPXA4aBaT, Ye ,...npobrnemnTte Ha
MKOHOMMYEecKaTa cucTemMa morat da ObOaT OCMWUCIIEHM M pEeLLeHW, ako peasnus-
MBbM ce cbeMecmu C ¢hyHOameHmareH HaduH Ha mucreHe* (Bx. Eucken, Béhm &
GroBmann-Doerth, 1936. Liut no Peacock, & Willgerod, 1989, p. 26 u cn., k.M. -
W.B.). NocnegHoTo € TbPCEeHUAT M npunaraH ot TsX yHAaMeHTarneH noaxon, CBexX-
Jal ce OO CbBMECTHOTO TpeTupaHe Ha ,,... BCUYKM NOMUTUKO-NMPaBHU U MOSTUTMKO-
HOMMWYECKM BBNPOCK, YNSTO TPAKTOBKa TpsibBa Aa ChbOTBETCTBA Ha naesTa 3a MKOHO-
MMYecKa KOHCTUTYLUMS®, KOMTO Ype3 ObpxasHonpasHuUsi ped fa CbTBOPU ,aaeKkBaTeH®
WMKOHOMMYECKM MOpsiAbK. Taka ce camoHanara eaxeH acriekm Ha npeactaBeHus
n3sop Ha OnkeH, KOMTO 3acsira BbNpOca OMHOCHO topududeckama ¢hopma Ha UKOHO-
muyeckama KoHCmumyuyusl.

ToBa, 4Ye ,..CTONAHCKMAT MOPSObK U MPaBHUAT NOpsSAbK HE ca MOEHTUYHU'
(OrvikeH, 2001, c. 123) e sicHO, HO KoU ped KOHcmumyupa Opyausi MopsidbK, m.e.
Kakeo e omHoweHuemo mexdy 0sama ropsidbka? B oTroBop Ha To3u BbNpOC creg
obcTtoeH aHann3 ONKeH 3aknioyaBa, Ye ,,... OTHOLLEHNETO MeXy CTOMaHCKUS U npas-
HWS NopsgbK Ce NPOMEHsI B XO4a Ha uctopusita... (U) otcera He e Bb3MOXHO a ce
Kake Hewo oOwo no To3n BbMpoc* (Mak Tam, TEKCTbT B CKOOM M KypCUBBLT MOM -
W.B.). Hanpumep ,napute TBOpeHWe Ha NpaBHUS ped nu ca?'® Nwmaiikn npeasng
~OEKpeTHUTE napu®, NpUbbLP3aHUAT OTrOBOP Ha CbBPEMEHHUTE WKOHOMWUCTU Han-
BEPOATHO BU Bun, Ye Mo onpedeneHve (OekpeT — NpaBeH akT, CbAbpXall, NpaBHU
HOPMU U MMaLL, onpedeneHa rhepapxudHa cuna) Te ca TBOPEHWE Ha NpaBHUSA pea.
TeopeTuunTe-MKOHOMMCTM 0baye BMHArM morat fa Bb3pasdaT, ye no AeduHUUMA
,MapuTe ca BCUYKO, KOETO Ce U3Mon3Ba Kamo napuv’, T.e. Hapen C AeKpeTHUTe napu
KaTo Banyta Moxe Aa PYyHKLUMOHUPA BCUYKO, KOETO U3MbIHSABA (PyHKUMUTE Ha Mapw.
Hewo noBeye, camute OEKPETHW Napu npecrtaBaT ga ObaaT napu B yCroBusA Ha
eKCcTpemarHo Bucoka nHdnaums (T.Hap. 6arcteo ot napm).

Bce nak oTroBop Ha nocTaBeHUs BbNPOC MOXe fa Ce u3Bede Ha ocHoBaTa
Ha BHMMAaTEmNeH aHanm3 Ha UAanocTHaTa Teopusi 3a peda. Taka crmomnaHcKume ghakmu
8 oripedernieH UCmOopUHeCKU MOMEHM KOHCmumyupam ornpedesieH cmornaHCKu ropsi-
0Bk, KOUMO ce uHcmumyuyuoHanu3upa 4pes rnpasHume Hopmu. Y ako rpasHusim
nopsdbK HEe cbomeemcmea Ha thakmu4yecKu Croxunume ce obujecmeeHu u 8
4acmHOCM UKOHOMUYECKU OMHOWEHUS, hakmu4yecKkusim rnopsiObK ce OMKIIOHsI8a
om HopmMamugHoO cb30adeHusi nopsduK. lNpusexdaHemo My 8 cbomeaemcemaue Unu
No-CKOPO OMUTBLT Aa Ce NOCTUrHE TakoBa CbOTBETCTBME CTaBa ,,... YPE3 HOPMU U
npucwkOu (4pe3 Koumo) 3akoHoOamesiume W npasopaizdasaHemo ce onuTBaT Aa
npeobpasaT cbLecTByBaLLma cTonaHckm nopsabk’ (OnkeH, 2001, c. 123, TEKCTHLT B

10 BebuyHocT To3n Bbnpoc He 3aHumaBa OvikeH (Bx. OnkeH, 2001, c. 207).
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CkoBM 1 KypcuebT Mon - W.B.). [IOKONKOTO B CbBPEMEHHUTE NKOHOMUKU € HEBB3-
MOXHO CMOHTaHHO Bb3HUKBAHE Ha peda (KakTo yTBbpxaasaT opgonubepanucturte),
[OTONKOBA € AACHO, Ye e HeobxoduMo 0bMUCIeHO HarnazaHe Ha orpederieH cmo-
naHcku nopsdbK ype3 ObpxasHonpasHusi ped (KakTo uanckesat opgonvbepanuc-
TUTe). ToBa NPSAKO OTroBaps Ha BbMpoca 3a OTHOLUEHWETO MeXAy CTOMaHCKUSA 1
npaBHUsA nopsabk. LIeHHOTO B HEro e 3araTBaHETO Ha PELUEHMETO U Ha MocTa-
BeHMs Beye npobrem 3a popMaTta Ha MKOHOMMYecKaTa KOHCTUTyLmMs. O4eBuaHo
UKOHOMUYecKkama KoHcmumyuus mpsibea Oa ce peasnusupa 4ype3 npasHume Hop-
Mu.

BcbLHOCT TO3M n3Bo4 He € HeoYyakBaH pesynTar OT aHanv3a Hu - B npef-
XOOHOTO U3MOXEHMEe TOW € MoACKasaH Ype3 xapakTepucTvkaTa Ha MKOHOMMYeckaTa
KOHCTUTYUMS KaTO UANOCTHO MOMUTUYECKO pelleHue, BbB Bpb3ka C koeTo belle
YTOYHEHO, Ye KaTo TakoBa TS MOXe [da ce peanuaupa u KaTo BepTuKanHa, u kaTo
XOpU30HTarnHa CTpyKkTypa. YTOuHeHo Gelle 1 ToBa, Ye opaonnbepanuctnte HAMaT
KaTeropnyHa rnosvums 3a HaudvMHa Ha peanu3aumsita (B NoCOYEHUsT acrnekT) Ha UKOHO-
MUyeckaTa KOHCTUTYumMs. ToBa cb3fasa onpegeneHn TpyaHoctu. OT pasnokbcaHuTe
MOCTaHOBKU Ha opgonubepanucTute No npobrnema no JIOrm4eckn MbT KOHCTPyMpaxme
TBbpAEHMNE, CbOTBETCTBALLO HA TAXHaTa OOKTPUHA, Ye HanM4MeTo Ha YacTUYHU
nopsgky He NMPOTUBOPEYM Ha Bb3MOXHOCTTA 3a CbLUECTBYBAHETO HA 4YaCTWUYHM
3aKoHO4ATencTBa, Cb34aBally KOHKPETHUTE YacTUYHW MOPSAbUM, PasnuyHu OT
MKOHOMMYECKaTa KOHCTUTYLUWS, HO CbLUEBPEMEHHO CbCTaBNABaALLM WHTEIPATUBHM
HerHM YacTu. ToBa TBbpAEHME MOXe Aa MOCMYXM 3a OCHOBa Ha U3BOAa, Y€ UKO-
HOMUYecKama KOHCmumyuyusi € Cb8KyrnHOCM om 3aKoHO0amesiHUme peweHus, ypex-
dawa pasnu4dHuU cmpaHu Ha cmoraHckama OelicmeumesiHocm (m.e. UKOHOMUYECKa
KOHCmumyuyusi 8 WUpPOK CMUCDJI), UNN B TEPMUHOIOMNSATa Ha opgonubepanuctute
YacTUYHM NopsAbLUM, HO ToBa B61 BUNo TBBPAE MO8BPXHOCMIHO.

Tpsabea ga ce obbpHe crneunanHo BHUMaHWE Ha u3pasa ,0bpKagHorNpaseH
ped”, upes KOUTO Aa ce peanusnpa ,afekBaTeH" cTonaHcku nopsiabk. [poTUBHO
Ha dyHaameHTanHua nogxon Ha OWKeH, MyK ce Hanaza aHasu3 UMEHHO Ha rOHS-
muemo, a He Ha ¢hakma. B Hemckama npasHa OokmpuHa C ,,0bpXKaeHO paeo”
(Staatsrecht) ce o3HavyaBa NpaBHUAT OTPaCHil, KOWUTO y HAcC ce onpeaens Kato ,KOH-
CTUTYLMOHHO NpaBo”“ u BbOOLLE: ,... MOpPAAM UCTOPUYECKN N HALMOHarHM ocobe-
HOCTW OTPacCHLITbT, KOWTO perynMpa OCHOBHWUTE OTHOLUEHWS..., B OTAENHWTE MpaBHM
CUCTEMU U AbpXKaBu HOCK Pa3NUYHN HAVMEHOBAHUS: KOHCTUTYUMOHHO nNpaso (bbsi-
eapusi); obpxaBHO NpaBo (epmaHUs); KOHCTUTYLMOHHO NPaBo U MNONUTUYECKUA UHCTU-
Tyumm (@paryus)“ (Ctondes, 2002, c. 27, TEKCTLT B CKOBU 1 KypcnBbT Mou - UN.B.).
TBbpaM NMPUBBPXKEHWULM HA uaedTa OTPachibT, ypeaall OCHOBHUTE OOLLECTBEHU
OTHOLLEHNs, Ja Ce Hapuya ,ObpXaBHO MpaBO“ ca HEMCKUTE KOHCTUTYLIMOHANUCTU
Paul Laband n Georg Jellinek (Bx. nak Tam, c. 29-30). lNpaBHaTa gokTpuHa B bbn-
rapvsi He Nnons3ea TO31 TEPMUH MO ABE NPUYUHK:

e [Ibpgama e waeonornyecka - TePMUHBT ,AbpPXaBHO NpaBo” e peunnupaH ot
HeMcKaTa MnpaBHa OOKTpMHAa B coumanucTndeckute ctpaHu (Bx. Ctonues, 2002, c.
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29). CmsHaTa Ha ObpKaBHO-MONMUTMYECKOTO YCTPOMCTBO Yy HAc B Hayanoto Ha 90-te
roamHn Ha XX Bek HensbexxHo € CbNpoBoAEHA U C NOAMSIHA HA HAMMEHOBaHUATA.

e Bmopama npuyvHa € popManHosniormyecka - B ropyanyeckata JOKTpuUHa
Ce e HanoXuno BMXOAHETO, Ye HAMa ,He-ObpXXaBHO MpaBo®, T.e. ,BCAKa NpaBHa
cucTeMa KaTo USno M OTAEeNHUTE HerHW oTpacnu B onpefeneH CMUCHA ca Abp-
)KaBHO NpaBo, Tbi KaTO ca NPOAYKT Ha AbpxkasaTta“ (nak Tam, c. 30).

Moxe ga ce npeanonoxu, Ye MocneaHUAT apryMeHT He e ybsirHan oT BHU-
MaHWeTO Ha HemckaTa PUCNIPYAEHUNS, HO O4eBMAHO He e Bb3npueTt. ObscHeHneTo
€ npocTo: ,... E3ukbT cam no cebe cu He e HeyTpaneH KbM CbAbpPXaHWETO Ha
TEeKcToBeTe. ETHONMHIBUCTTE JOKa3BaT, Ye B pasnnyHUTE e3uum edHakeume MoHs-
musi (8 cMUCBJT Ha eksusasieHmMHuU OykeariHuU rpesodu) ca BKIOYEHN B MHOIO pas-
nMyaBawy ce cuctemMu OT acouuaumu, KOeTo AWKTyBa (m.e. Hajaza) U CbBCEM
pasnMyHM HauMHu Ha ocmucrisiHeTo um“ (Hypees, 2007, c. 157, TEKCTBT B CKOOM U
KypcuBbT Mon - U.B.). 3atoBa, 3a ga ce pasbepe CbObpKaHMETO Ha MOHSITUETO
~ObPXaBHO NpaBo” TpAbBa Aa ce npocrnean HeroBusT reHesuc. B Hemckata npasHa
OOKTPUHA TO e (hopMMpaHo Nof CUINHOTO Bb3AencTBue Ha Xeaernosama ¢hunocogusi
3a Obpxasama, KaTo Ha NpedeH NinaH e u3BefdeHa opraHM3aumsaTa Ha AbpXaBHaTa
BnacTt. 3afjavaTta Ha KOHCTUTYLMATa € a NPOBb3rnacu ObpXXaBHUS CyBEepeHUTeT, a
ObpXasaTta fa ro rapaHtupa u edsa Ha 8mopo Msicmo cmou rpobriemMamukama ¢
uHOusuUOa, TbI KaTO HEroBUAT NPaBEH CTaTyC € MNPOW3BOAEH OT AbpxasaTa, T.e.
OCHOBHUME My rfpasa u ceobodu ca rnpou3so0HU MO MPOU3Xod, a HE eCTECTBEHU
(. nak Tam). ToBa ODsACHsIBa HE CaMO W3rnon3BaHaTa pasfuyHa TEPMUHOOIUS,
pecr. BraraHoTO CbAbpXaHWe, HO [aBa Olle efHa Bb3MOXHOCT [a Cce Npo3pe U
TeopusTa 3a CTOMAHCKMSA pef KaTo BnacTtoBa TEOpusl, KakBUTO Ca MHOXECTBOTO
npoyYeTn Ha opgonubepanHaTa OKTpMHA. BCbLHOCT TakoBa NOHATUMHO ,pas3MuHa-
BaHe“ e Hanuue He camo Mex0y omdOenHUme HayUoHasIHU rpagHu OOKMPUHU, HO U
B WKOHOMMYECKaTa [AOKTpMHA, Hanpumep ,HauuoHanHa ukoHomus“ (Mepmanus),
L,MONUTNYECKa UKOHOMMNA® N ,MKOHOMUKC" (aHrNo-aMmeprKkaHcka Tpaamums).

OT npeaxoaHus aHanua ce BMXAaA, Ye € Bb3MOXHO ropududeckama chopma
Ha UKOHOMUYecKama KoHCmumyuyus fa ce nsBefe KaTo CbBKYMHOCT OT 3aKOHO-
JaTenHuTe pelleHns, cb3gaBally YacTU4HUTE nopsaabUm (T.€. B LUMPOK CMUCHIT).
Tekylwumat aHanu3 obaye nokassa, Ye M3NCKBAHETO 3a peanu3auus Ha ,agekBaTeH”
CTOMAHCKN NOPSALK YPE3 AbpPKABHOMPABHWS pef BCbLUIHOCT 03Ha4yaBa KOHCTPYW-
paHeTO My Ha OCHOBaTa Ha KOHCTUTYLMOHHOMPaBEH MPMHUMN (T.€. MKOHOMUYEC-
KaTa KOHCTUTYyuus ga ce onpegenu B TeceH cMucbi). Tyk TpssbBa ga ce oTkpowu
oule efHa Bpb3ka - Ypes3 AbpKaBHOMPaBHNA pef ce yCTaHOBsIBa M T.Hap. dopma
Ha ObpxaBaTa. B ropugudeckata OOKTpuHaA TOBa MOHATUE € POAOBO, a BUAOBUTE
nposiBrieHns ca B gobpe nosHaTuTe HU NOHATUA ,penybnuka“, ,MoHapxusa“ u T.H.,
KOMTO Ha CBOW pepn ce nogpasgendar Ha ,yHuTapHa“, pecn. ,cdegepanuctnyHa’,
unu ,npesngeHTcka’, ,napnameHtapHa“ n T.H. lNocneaHnTe npeanocTasBsaT BuAa
Ha u3bupartenHaTta cuctema. VIHTepnpetaunsaTta no Beard oT cBos cTpaHa (bees,
2017, c. 136) nokasBa, 4Ye U popmaTa Ha AbpxaBHaTa opraHusauus, 1 BUObLT Ha
nsbuparenHarta cuctema (Kakto 1 NpaBOMOLLMATA HA U3MbIIHUTENHATa U Cbaeb-
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HaTa BracT) ca AeTepMMHMPaHM OT PaBHULLETO Ha pa3BUTME Ha NPOU3BOAU-
TEenHUTEe CUnmn (MKOHOMUYeCKn AeTepMuHusbM). CnefoBaTenHo rnosumuyeckama
KOHCmumyuusi e 2eHemu4yHo ripedorpedenieHa om hakmuyeckama UKOHOMUYECKa
KoHcmumyuyusi. KakBaTo e cTeneHTa, B KOATO Mnonutudeckata KOHCTUTyums (B xoda
Ha KOHCTpyMpaHeTo 1) oT4mTa ,pakTnyeckarta“, 1.6 hakTM4ecKkun CroxunuTe ce cTo-
MaHCKM OTHOLLEHUS, B Ta3n CTEMEH Lie ce NPeanocTaBu U ,a0eKBaTHUAT CTOMAHCKN
nopsabk®. Cbobpa3HO NOCNeAHOTO UKOHOMUYEecKama KoHcmumyuusi mpsibea Oa
ce 3adade ¢ KOHCMUMYUUOHHU pa3sriopedbu, m.e. CbC camama KOHCmumyuyusi 8
cobcmeeHus1 cMuchbil Ha Oymama (meceH CMUCBHIT).

Mo-3agbnboyeHnAT aHanu3 nokasea, Ye 8mopusim u3800 He NPoMueopeHU
Ha mbpeusi, HO obpamHomo He e gsipHo. C opyrv gymMmn, €AMHCTBEHOTO BB3MOXHO U
HENpPOTMBOPEYMBO CbYEeTaHUE Ha [iBaTa M3BO4A OTHOCHO topuaudeckata gpopma Ha
WKOHOMMYECKaTa KOHCTUTYLMSA BOAM A0 pa3bupaHeTo, Ye UKOHOMUYecKama KOHCmu-
myuyusi kamo 3adadeHa CbC caMama KOHcmumyuyusi Moxe 0a ce dopa3sue 8 3aKOHO-
damesicmeomo, cb30asaliku CEKMOPHU (YacmuyHu) KOHCmMuUmyuuu, Koumo 2eHepu-
pam cbomeemHume uHepadUeHmMHU YacmuyHu rnopsidku, ernsiemeHu 8 U NoO4YUHEeHU
Ha eQUHHOMO USIo — KOHCMUMYUUOHanu3upa+Husi CmornaHcKu rnopsiobK.

OTHeceH KbM pa3peLleHneTo, NpomnsTnyaLLo oT AOKTpUHaTa Ha aHrno-amepu-
KaHcKaTa LUKoMa, TO3M BbMPOC MorydaBa NnoYTu MOEHTUYEH OTTOBOP — TEOpEeTMUUTE
Ha Ta3u LUKOMa He U3WNCKBAT, HO U He U3KIMHYBaT CEKTOPHUTE KOHCTUTYLMK (rnckanHa,
napuyHa u nasapHa) ga umat U KOHCTUTYLMOHHa kogndmkaums. NogobHo Ha opgo-
nubepanucTuTe, NPeACTaBUTENUTE Ha aHrfo-aMmepuKaHcKkaTa LWKoMa HAMaT KaTero-
pVYYHO M3pa3eHo CTaHoBuWLLe Mo npobnema, 3acsraly topuaudeckata dgopma Ha
VKOHOMUYECKATa KOHCTUTYLIWS MPOCTO 3aLLOTO Te He paBoTsT ¢ TakoBa noHsitvie.'’
OcTaBa KOCBEHUST NoaxoA KbM npobrnemaTtvkaTta, a UMeHHO da ce 0meoeopu Kak
napu4yHama, ¢huckasiHama u rnasapHama KOHCmumyuuu ce CbOomHacsm cbCc camama
KOHCMUMYyyusi U No-KOHKPETHO, Janu Te TpsibBa ca CEKTOPHM KOHCTUTYLMMK, MMaLLM
onopa B KOHCTUTYLIMOHHUTE TEKCTOBE.

OTroBopbT Ha NMOCTaBEHMS BLMPOC € MPEANOCTaBeH OT CbAbPXKAHMETO, KOETO
aHrro-aMmepviKkaHckaTa Tpaguums Brnara B NMOHATUETO ,KOHCTUTYUMSA®. 3a aHrnuickaTa
npaBHa JOKTPUHA € OOLLIOU3BECTHO, Ye OmMcbCmea eOUHEH puduUYecKU akm, orpede-
JIeH Kamo ,KOHCmumyyusi, 3a pasnvka OT HemckaTta (MpuHagrnexawa KbM T.Hap.
KOHTUHEHTarnHa npaBHa cucTema) unm Jopu aMmepukaHckaTa npaBHW JOKTPUHU. B To3m
CMUCBI U3UCK8aHemMo UKOHOMUYecKama KoHcmumyyusi 0a e uHmeespupaHa 8 cama-
ma KoHcmumyuyusi (OTHECEHO B YaCTHOCT KbM aHrnuinckaTa npaBHa AeNCTBUTENHOCT)
e non sense. ToBa MOXe [ia Ce Bb3NpreMe W KaTo eiHa OT NpUYMHUTE, Nopaam KosITO
aHrno-amMmepuKaHckaTta LUKoONa 3a pasnvka oT opgonubepanuctute He Mon3ea TakoBa
cbbMpaTenHo MOHATME KaTo ,MKOHOMMYEcKa KOHCTUTYums“. Ho ToBa 0GsicCHEHME e

11 . .

DevictButenHo Posser (2014, c.2-3), KOWTO e NPEACTaBUTEN Ha aHrno-amMmepukaHckaTa LuKona, nornasa
MOHSTUE ,MKOHOMMYECKA KOHCTUTYLIMS, HO OmpederneHneTo, 4afeHo OT HEro, Mo HULLO He ce pasnuyasa oT
JnpeacraBaTa 3a KOHCTUTYLIMOHHUST MKoHOMUMKC Nno McKenzie (Bx. Bees, 2017,¢.138-139), a UMEHHO ,,... KaTo
BNaCTOBMW OrpaHMyeHms”.
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caMo ,,BbpxbT Ha ancbepra“. CbLHOCTHOTO OBsICHEHME Hanara No-3aAbnboYeH npo-
YMT Ha MOHATWETO 3@ KOHCTUTYLINA B aHIMO-aMepukaHckaTa UKOHOMUYECKa JOKTPUHA.

MoHaTneTo ,koHcmumyuyus“ (constitution) e onpegeHo ot Buchanan (1962) no
CrnefHVsa HauvH: ... Mo To3n TepMmuH HWe pasbupame Habop OT MpeaBapuTENHO
cbrnacyBaHu npaBuna, Mo KOMTO Ce OCbLUeCTBSIBAT MocfedBallm Aencteus” (BX.
Brennan & Tullock, 1962, p.xvii. LlnT. no HobGenesckne naypeatbl MO 3KOHOMMKE.. .,
1997, c. 35). ABTOpbT yKasBa, Ye Ha MbpBOHAYarieH KOHCTUTYLUMOHEH CTaaun Tesu
npaBuna ca onpegeneHy no MpaBWIIOTO Ha €4MHOIIAacMeTO, HO BBLMPOCHT KbAe ca
3akpeneHu Te (T.e. Kak ca koguduumpaHn) He e Cpea CbLUECTBEHUTE, KOUTO O 3aHu-
MaBaT. Taka, BeOHbX MHTEPNpeTMPanku KOHCTUTYLIMOHHUTE NpaBuna KaTto pesynTta-
TUBHW Ha KOHCTUTYLUMOHEH aebat, ce nogpasbupa kogudukaumsaTa MM B KOHCTUTYLIMO-
HEeH TeKCT (T.e. B KOHCTUTyuusiTa B COBCTBEH CMUCBLI);, Apyr MbT (M MO-4ecTo) ce
roBopu 3a npaswna, pedeprpankn KOHKpeTHU obnactu Ha 3akoHOOATENCTBOTO, T.€.
nogpasdmpanky MOAKOHCTUTYLIMOHHO paBHULLE Ha koaudmkaums. o To3n HauuH
Buchanan n3passiBa No KOCBEH HAYMH MO3ULMSA, Ye KOHCMUMYyuUpaHemo Ha UKOHOMU-
yeckume omHoweHus1 Moxe Oa ce rposede Ha 08e pagHULa — KaKTO B camarta KOH-
CTUTYUMSI, Taka M Ypes3 OTAENHOTO 3akoHodaTtencTeo. C apyrn gymu, KOHCTUTYumsTa®
Ha UKOHOMMYECKMTE OTHOLLEHMS Ma 08a acriekma:

® €VHVIAT - KOHCTUTYLIMOHEH B CODCTBEH CMUCH, T.€. koandumumpaHu (pecn.
N KOHCTUTYMPaHW) B KOHCTUTYLMATA;

® IDYrMAT - CbLLO KOHCTUTYLIMOHEH, HO pa3bupaH KaTo KOHCTMTyMpallM npa-
BMNa n3obLlo, T.e. U Ha paBHMWLLE OTAENHO 3aKOHOAATEericTBO (OCBEH B camarta
KOHCTUTYUMSA).

CbCTOAHMETO Ha TeopusTa MO BbMpPOCa 3a PaBHULLETO HA KoAMdMKaums Ha
WKOHOMMYECKaTa KOHCTUTYLIMSA € MOEHTUYHO U Npu opgonubepanHaTa, u npy aHrno-
amMepuKaHcKkaTa LKkona.

OencrteutenHo Brennan n Buchanan (1980, p. 5) onpegensat KOHCTUTYUMATa
Marko No-MbfIHO B CPpaBHEHME C npeacTaBeHaTa gedpumHuumsa ot 1962 r. kato ,,...Ha-
0op oT nNpaBuna Unu coyuanHu UHCMUMyyuu, B paMKNTe Ha KOUTO MHOMBUOWUTE CU
B3aumopgencTeat® (k.M. — WN.B.), kKaTo aKkueHTbT € NocTaBeH BbpXy pa3bupaHeTo 3a
Jpasusna Ha uepama“ crioped meopusima Ha ugpume. TEPMUHBT € NHTepnpeTUpaH
W NO OTHOLLEHWE Ha onpefeneHneTo ,coyuarnHu®, Kato e yTOYHEHo, Ye To mpsibsa
Oa ce pasbupa u kamo ,ronumudecku” (BX. Nak Tam), T.e. KOHCTUTYLMUSITa e onpe-
AeneHa kato Habop om ripasgusia unu noaumu4yecku UHCmumyuyuu.

CpaBHUTENHUAT aHanu3 Ha ABeTe anTepHaTUBHU onpeaeneHus (pecn. ot 1962
n ot 1980 r.) nokasBa BNCOKA CTENEH Ha CbAbPXKATENHO CX0ACTBO. B TO3n cMuckn u
BTOPOTO OrnpeferneHMe e HUCKOMHGOPMATUBHO OTHOCHO PaBHMULLETO Ha Koauduka-
uMs, T.e. U NPV HEro ocTaBa HeONPeAEesieHOCTTa MO OTHOLUEHWE Ha YCTaHOBSIBAHETO
Ha KOHCTUTYLMOHHWUTE MnpaBuna. VIHTepeceH e mapanenbT C Mbp8oHayassHomo noo-
3aenasue Ha Tpyda Ha Buchanan u Tullock ,The Calculus of Consent” (1962) — ,An
Economic Theory of Political Constitution”. [JokonkoTo nonuTnyeckaTa KOHCTUTYLMSA €
CaMo efjHa 1 TOBa € KOHCTUTyuusaTa B COBCTBEHNS CMUCHI Ha AymaTa, To 6u Tpsb-
Bano ga ce nogpasbupa, 4ye Habopbm om npasuna mpsibea Oa e kodughuyupaH
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UMEHHO Ha KOHCMUMYUUOHHO pasHuuwe. Ho gaktbT Ha 3amsHama - BMecTo ,An
Economic Theory of Political Constitution” kato nogsarnaeue aa ce nsbdepe ,Logical
Foundations of Constitutional Democracy®, o4eBgHO € MOTUBMpaH OT MO-AbIOOKM
OCBEH M3TbKHaTUTE OT aBTOPUTE MPUYMHU (Ye ,MOHATUETO ,MKOHOMUYECKN® Ce ynoTpe-
0sBa puBonHO“). Te ca cBbp3aHM MMEHHO C aHanu3a, OCHOBaH Ha METOLOSIOTNYEC-
KU MHOVMBYAYaNM3bM, MPUMOXEH €OHOBPEMEHHO U B MONUTMYECKaTa, U B MKOHOMU-
yeckaTa chepy Ha YoBeLLKaTa AeVHOCT. To3u nodxo0 0beKkmueHO Hanaza rnpudbpxxa-
Hemo KbM Mo-WUPOKU 8b3MOXHOCMU 3a KoOughuKayusi Ha fipasunama Ha uspama —
KakTO Ha KOHCTMUTYUMOHHO, Taka W Ha pPaBHULLE OTAENHW 3aKOHW (T.e. B aHrmno-
amepukaHcKaTa AOKTpMHa MKOHOMMYEcKaTa KOHCTUTYyuust Tpsibea ga ce pasbupa B
LLIMPOK CMUCHI).

To3n nogxon Ha Bb3MOXHO HaW-LUMPOKO onpegensHe Ha MKOHOMMYeckaTa
KOHCTUTYUMSI JaBa Bb3MOXHOCT 3a MON3BaHETO Ha APYrYM TEPMUHW, KOMTO No-afek-
BaTHO CbOTBETCTBAT Ha Ta3n MO-LUMPOKA MHTEpnpeTaums, KaTo: ,.KOHCMmumyyuo-
HeH koHmekcm® (constitutional context) wnu ,koHcmumyuuoHHa nepcrnekmusa“
(constitutional perspective). B Tpyaa cu Brennan n Buchanan (1985, p. xvii) onpe-
0EenAT KOHCTUTYLMOHHNSA KOHTEKCT KaTo ,.... adekBaTHa (Uu CbomeemHa, 8 3asucu-
mocm om rpegoda) CTPyKTypa OT npaBurna“ (TEKCTbT B CKOOM U KypCUMBBLT MOU -
N.B.). ToBa gaBa Bb3MOXHOCT Aa He TpsibBa fa ce YTOYHsIBa Ha KakBO paBHWMLLE ca
Kogudpmumpann Tesn npasBuna yYpes nons3BaHeTo Ha onpedeneHneTo ,,cbomeemcm-
gawa“. B makbe cmucwbn npaBuna ¢ yHaameHTanHo (Mnm owe cucremoobpasy-
BaLLO) 3HAYEeHUe, M3NCKBALLM LUMPOK OBLLIECTBEH KOHCEHCYC, MoraT Aa ce koaudu-
umMpaT ¢ nonuTudeckaTta KoHCTuTyums. U obpaTHo, npaBuna ¢ npoueaypeH xapakrep
Unn Takuea, onepauuoHanuaupally KOHCTUTYLMOHHUTE paspeLleHuns, morat ga ce
kognduumpaT Ypes 3akoHOO4ATENHN aKToBE OT MO-HWUCKO paBHULLE. TOBa € Bb3MOXEH,
HO He 3adbIKuUTEnNeH, Noaxon Npy onpeaensHeTo Ha MKOHOMUYeckaTa KOHCTUTYLIMS.
ETo 3awo c onpegeneHveTo ,CbOTBETCTBALLM® CTaBa Bb3MOXHO aHanu3bT fa ce
npunara Kakto KbM MonuMTUYECKUTE Npasuna (Hanpumep avKratypa unvm eMokpaums),
Taka U KbM UKOHOMMWYECKUTE (C Orfieq Ha CTeneHTa Ha KOHKYPEHTHOCT u/unun cde-
pata Ha Bb3gencTBMe - dmckanHa, MoHeTapHa). Mo To3u HaumH ce nofyyasa
cneumMduyHKAT 3a aHrMmo-aMepyrKaHcKaTa LWkona ,MUKC* (Hanpumep nNpaBUTENCTBEH
duckaneH MOHOMOM, NapuyeH MOHOMOM U T.H.), KONTO € CbOTBETCTBALL Ha Moa-
OpaHusa noaxod — METOAONOTMYECKUS UHOAMBMAYANN3bM.

,DArCTBOTO* OT CTPUKTHA AedUHULMSA, HamNOXeHO OT Heobxoaumarta Koxe-
PEHTHOCT Ha JAOKTpUHATa WM, u3rpaxgaHa Ha OCHOBa Ha MEeTO4O0NOrM4eckus
uwHavBMayanusbMm, obaye BOAU OO TEOPETUYHM paspelUeHusi, KOMTO TPyAHO morat
Aa ce Bb3npuemar. Brennan Hanpumep nocoysa, 4e ... He BbB BCUMYKM cnyyau e
HeobxoamMmo Te3u npaBwuna Aa 6baaTt nucaHu — Te NpocTo MoraT ga 6vaaT He-
gopmarnHu KoHseHyuu* (BX. Brennan, 1984, p. 119, k.m. — I/I.E.).12 Ypes nogobeH

12 «

U,I/ITI/IpaHOTO BXaaHe JaBa Bb3MOXHOCT aHanu3bT Aa Ce pa3Bune U B Hacoka LAMCaHU/HENNCaHN" KOHCTU-
TYyUumn. To3un acnekT He npeacraengaBa MHTeEpecC, JOKOJIKOTO MHEHMETO Ha OrikeH, ye CbBpPEMEHHOCTTa
He aonycka ,caMonpou3BoneH pe,q“, € Bb3NpueTo nsuano.
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MEeTOOO0NOMMYEH NOAX04 TEOPeTUUMTE Ha aHrfo-aMmepukaHckaTa Lkona 060CHO-
BaBaT BU3MPaAHNA U3BOA, KATO OCTaBAT MHOIO LUMPOKUN Bb3MOXXHOCTU 3a KO,EI,VI(*)I/IKa—
uusi. bescnopHo ToBa paspelleHne e gocTa ,yaobHo, HO eaBa N € Bb3MOXHO O6es-
YrOBOPBYHO [la ce onpenenun n Kato Han-npaBuITHOTO, 3aW0mo surcama Ha yKka-
3aHUe 3a U3UCKYeMOmo pasHule Ha Koougbukauusi Ha fpakmuka mapeuHanusupa
UKOHOMUYecKama KOHCmumyuyusl.

B obobweHue Tpsba ga ce oTbenexu, ye opgonubepanuctute ycnewwHo
3awwmTaBaT HeobxoaMMOCTTa OT MKOHOMMYECKA KOHCTUTYLIMS, Ha YMATO OCHOBa Aa
Ce MOCTaHOBW Cb3HATENHO M3rpafdeH CTOMaHCKN Nopsabk, HO He s M3crensar KkaTto
camocTosATeneH heHoMmeH, a A NoN3BaT KaTo MHCTPYMEHTArNHO NOHATUE 3a U3rpax-
[aHeTo Ha TeopusATa 3a cTonaHckusa ped. Popmarta n CbabpKaHMETO Ha MKOHOMM-
YyeckaTta KOHCTUTYUMA MOXe Oa ce m3sene ot op,uon|/|6epanHaTa OOKTpMHa eaunH-
CTBEHO Ha OCHOBaTa Ha NlorMyecka pekoHCTpyKkuusi. B pesyntart oT ToBa ycunue
CTaBa sICHO, Y€ MKOHOMUYecKaTa KOHCTUTYyLus B opgonubepaneH cmucobn 6u Tpsb-
Bano [a € KOHCTUTYLMOHHO koaudmumpaHa. ChblieBpeEMEHHO U3OpaHUAT OT TAX
noaxod Npu OnNpefensHeTo Ha OTAENHUTE (YacTU4HKU) NopsiAbUM He No3BOSsABa
CTPUKTHOTO onpefensiHe U Ha YaCcTUYHUTE KOHCTUTYLUK, OT KouTo Te Bn Tpsibeano
[a Bb3HMKBAT (C U3KMOYEHME Ha NapyUYHKA NOPSOBK).

[MpUHOCHT Ha TeopeTMUUTE OT aHrfo-aMepuKaHcKaTa LIKoMNa € ThbKMO B TO3M
o4epTaH ,Mponyck”‘ Ha NpeAcTaBUTENUTE Ha dpandyprckarta Lwkona. Te apryMeHTu-
paHO 3awmTaBaT CbLUECTBYBAHETO Ha OTHOCUTENHO CaMOCTOATENHWU CTPYKTYpW,
onpefenieHn ot TaxX B TEPMUHUTE ,NasapHa®, ,napudHa“ u ,uckanHa“ KOHCTUTYLMN,
HO HUKOra He m O6B'bp3BaT B NOrM4eckoTo eaMHCTBO Ha MKOHOMUWYeCKaTa KOHCTU-
Tyumsi, 4O abCTPaKTHOTO N3BEXAAHE Ha KOATO Te Taka U He JocTurar.

MpuunHaTa 3a ToBa CbCTOsIHME Ha MKOHOMMYEcKaTa OOKTPUHA e CTpeme-
XbT KbM ,4UCT* OOKTPUHaNeH noaxon (v npwu opgonubepanHaTa, U Npu aurmno-
amepuKkaHckaTta wkonu), 6asMpaH unM camo Ha MeTOAONOrMYeckns UHAnBMAya-
NM3bM, UMM €OVMHCTBEHO Ha YacTHWA 3a opAonubepanHarta Lwkona gyHaaMeHTaneH
NnoaxoA.

OyeBugHO TOBa NpegHamepeHo ,n3bArBaHe” Ha Bb3MOXHOCTUTE, NpeaocTa-
BSIHW OT CbOTBETHWSI anTepHaTMBEH MOAXOA, He MO3BONISIBA HWTO TeopusiTa 3a
peda, HATO MKOHOMMYECKaTa Teopus 3a KOHCTUTYUMATa Aa pasrbpHaT noTeHumana
Ha KOHUEeNuusTa 3a MKOHOMMUYECKa KOHCTUTYLMS U Aa 9 U3BedaT Ha HOBO KayeCTBEHO
paBHULLE B M3MEpPEeHNeTo Ha sCHO obocobeHa vacTHa (3a oTAernHuTe OOKTPUHW)
meopusi 3a UKOHOMUYecKkama KoHcmumyuusi. BbB Bpb3ka ¢ TOBa ce Hanara pede-
pypaHe Ha M3BOAMTE OT aHanu3a B npeaxogHaTta YacT Ha uacnegBaHeTo (bees,
2017, ¢.135 n cn.), kKonTo 3aBbpLIBa C 0600LLEHNME OTHOCHO OrpaHuM4eHoCTTa Ha
anTepHaTMBHOTO MNpunaraHe Ha MeTOoAONOrMYEeCcKMs UHOMBUAYanu3bM 1M Ha dyHaa-
MeHTanHusa (3a opgonubepanucTuTe) uscnegoBaTenckm nogxogu. Tyk ce 3acTbnea
BWKOAHETO, Ye ABaTta noaxoda He TpsibBa ga ce NpoTMBOMNOCTaBAT, a 4a Ce CbYeTasT.
HanpaBeHuAT aHanu3 npyv uscnegBaHETO HAa TEPMMHOIOrMYHaTa penHTepnpeTaums
(mo Buchanan) nokasa, 4ye ToBa € HEBbL3MOXHO, HO CaMo B crny4auTe, KoraTo ce
npunarat egHOBPEMEHHO M eQHOMOPSAAKOBO KbM n3cnensaHusi ooekt (bees, 2017,

121



WkoHoMunyecka muchbn ® 4/2017 ® Economic Thought

c. 125 n cn.). C gpyrn gymu, korato anTepHaTUBHUTE MOLAXOOWN Ce M3MOon3sBaT npu
SICEH KPUTEPUI 32 PaBHULLETO M HACOYEHOCTTa Ha U3cneaBaHeTo, NMPUMOXKEHO KbM
obekTa (KOHCTUTYLUsITa), HegomMycKall, Bb3MOXHOCT 3a ,CMecBaHe" (T.e. 3a eOHoOBpe-
MEHHO MPUIIOXKEHUE), MOXE Aa Ce MOCTUrHE METOOONOrMYECKM OyanusbM, KOUTO €
BbTPELUHOHENPOTUBOPEUMB. B TO3U CMUCHN M3BPaHUAT TYK M3CreaoBaTesicku Noaxos,
€ OyanvucTnyeH WM NpeAcTaBrnsBa CbYeTaHWE MeXAy METOAOSIOrMYeckns UHAuBUAya-
NIM3BbM Y UIKOHOMUYECKNS ETEPMUHN3BM.

OyepTaHOTO MMa 1 Opyr BaxeH npoyut. o CbLLecTBO TOBa € AoKa3aTercT-
BeHaTa nmpouegypa (no-Ckopo fiormkata npy NpoBeX4aHeTo 1), OCHOBaHa Ha Auanek-
TUYECKNSA MOOXOA;

e TezaTa e ,cenapaTtMBmsbM® (pasdenHocT), T.e. METOAONOTMYECKUAT UHONBM-
Ayanu3bM U MKOHOMUYECKUSIT OETEPMUHM3BM HE MoraT [a Ce CbyeTaBaT B €4MHHO
u3cnegBaHe Ha obekTa.

e AHTUTE3aTa € ,MOHM3BbM" (EAMHHOCT), T.e. METOAMTE MOraT HenpoTMBOpE-
4YMBO Oa ce cbyYeTaBarT 3a eMHHO u3crenBaHe Ha obekTa.

Taka 4pe3 onosuumsaTa ,Tesa - aHTuTesa“ ce NocTura CregHoTo: ,cuHTes" (B
CMUCBIIA Ha HOBO 3HaHue) / ,Ayanu3bm® (OBONCTBEHOCT), T.e. MeTOAUTE MoraT Aaa ce
cbyeTaBaT HEMPOTMBOPEYMBO MPU €OUHHO u3cnegBaHe Ha obekTa, HO nocrneno-
BaTesIHO N Ha pa3/IM4HO paBHULLE.

ToBa 3akntoyeHve OaBa Bb3MOXHOCT 3a MOCMedoBaTeNnHO u3rpaxaaHe Ha
TEopUsi 3a UKOHOMMYECKaTa KOHCTUTYUMSA. A TakaBa HeobxoaumocT nMa. B npaktu-
YeCKM acnekT TS € NpeanocTaBeHa OT HyxxaaTta (nepudppasuparikn OlikeH, B CbBpe-
MEHHWUTE MKOHOMWKN € HasloxeHa OT HeobXxoOMMOCTTa) 3a Cb3HaTerHo, LeneHaco-
YEHO, pauMoHanHoO cb3gaBaHe Ha afeKkBaTeH CTOMaHCKM nopsiabk. B TeopeTuyHo
n3MepeHne Tasm HeobXoaMMOCT € HasnoXeHa OT YCMeELHO NOBEAEHOTO AereHepaTuB-
HO NPoOneMHO OTMECTBaHe, pyLuaLLo , TBbPAOTO S4p0”° Ha KoHuenuusta Ha Buchanan
(Bees, 2017, c. 138, 142 n 145). Npun Taka ovyepTaHUTE Bb3MOXHOCTU efHa Obaella
Teopua 3a NIKOHOMU4YeckaTa KOHCTUTYLUMA € Bb3MOXHa 1 H606XOJJ,I/IMa.
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KOHCYINTALINN

Wnna Mnowakos*

NOABATA HA PUHTEX ®UPMUTE — NMPEAN3IBUKATESICTBO
M LWAHC 3A BAHKWUTE

AHanuaupaHo € BMUSIHUETO Ha WHAOPMAaLMOHHWUTE TEXHOMOMMU U Ha CbMpO-
BOXOallaTa rM aurutanusaumsl Ha OBGLLECTBEHUSI XXUBOT BbpXy AeMHOCTTa Ha
OaHkuTe. LLMpOKOTO HaBnM3aHe Ha MHGOPMALIMOHHWUTE TEXHOMOMMU BbB BCEKU-
OHEeBMETO Ha XxopaTa M CnagbT Ha [OOBEpUETO KbM OaHKOBUTE WHCTUTYLMK
BCrneacTBue Ha pmHaHcoBaTa kpusa ot 2008 r. B CALL BogaT go TpaHcgopmaums
B Ha4YMHa Ha Bb3npuemaHe u npegocTaBsHe Ha hUHaAHCOBUTE NPOAYKTU 1 YCITyTU.
B pesyntart oT Ta3u npomMsiHa ce nosiBaABaT (pUHAHCOBO-TEXHOMNOTMYHUTE hrUpMU
(PuHTex), KoUTo npeanarat eKBUBaNeHTHW Ha GaHKoBWUTE MPOAYKTM U ce npe-
BPbLLAT B AMPEKTEH KOHKYPEHT Ha GaHkuTe. BbB Bpb3ka C TOBa ca u3cnenBaHu
cneundmnyHMTe ocobeHocTn Ha PuUHTex hpupmMute, Ype3 KOUTO TEXHUST GU3Hec-
MOZEN ce pasrpaHu4yaBa OT TO3M Ha GaHkuTe.'

JEL: G20; G21; 016

Knroyosu dymu: ghuHaHCOBO-mexXHOI02UYHU ¢hupmu; dueumanu3ayus; 6aHKu; ¢u-
HaHcoea Kpu3sa

MkoHoMMuecKkaTa cuna Ha gurutanusaumsaTa KaTo npeanocTaBKa 3a
nosiata Ha PuHTex nHaycTpusaTa

Hawanomo Ha emopama uHOycmpuarsnHa pegoioyust

C nosiBata Ha WHTEPHET M Pa3BUTUETO HA KOMYHMKAUMOHHUTE U MHAOpMa-
LMOHHUTE TEXHOIOrMM B 0BLLIECTBOTO Ce Cb3AaBaT NpeanoCcTaBky 3a NMPOMEHU KaKTo B
couparneH, Taka U B UKOHOMWYECKM acnekT. Han-nokasaTeniHo B TOBa OTHOLLEHWE €
BCE MO-LUMPOKOTO HaBMMU3aHETO Ha MOOUNHUTE TenedOoHN U Ha MHTEPHET B OoOLLEeCT-
BEHUs1 XMBOT. [lokaTo npe3 HeganeyHata 1996 r. B ynotpeba ca 6unm camo 145 mnH.
MobunHu TenedoHa B ceeTa, npe3 2016 r. TexHusaT 6pon Hagxebpns 7 an,u,.2 Opyr
npumep 3a gurMtanu3aumsata Ha oOLecTBOTO e yBennyaBaHeTO Ha YMCreHoCTTa

) HokTtopaHT B YHCC, kateapa ,®uHaHcn, i_ploshtakov@yahoo.com

! llija Ploshtakov. THE EMERGING FINTECH COMPANIES - CHALLENGE AND CHANCE FOR BANKS.
Summary: The influence of information technologies and the accompanying digitalization of the public
life on the activities of the banks is analyzed. The widespread penetration of information technology in
people's daily routine and the decline in confidence in banking institutions as a result of the 2008
financial crisis in the United States have led to a transformation in the way financial products and
services are being adopted and delivered. As a result of this change, financial and technological firms
(FinTech) appear to offer equivalent banking products and become a direct competitor of banks. In this
connection, the specificities of FinTech companies are examined, by which their business model is
distinguished from that of the banks._Keywords: FinTech; digitalization; banks; financial crisis.

http://de.statista.com/statistik/daten/studie/2995/umfrage/entwicklung-der-weltweiten-mobilfunkteilnehmer-
seit-1993/

124
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Ha HaceneHneTo, MMAaLLIo AOCTbM A0 MHTepHeT - npe3 2000 r. easa 415 MnH. YoBeka
nmaT Bb3MOXHOCT Aia nonaeaT MHTEpHET, a npe3 2016 r. Te ca Beye 6mm30 3,5 an,u,.,3
T.e. MOYTW NONOBMHATA HACeNeHne Ha nnaHeTaTa.

WHTepHeT, unn 1. Hap. BUpTyanHa Mpexa, Bb3HukBa npe3 70-Te roavHn Ha Mu-
Hanus Bek B eroxata Ha CTyJeHaTa BoWHa, korato MWHMCTepCcTBOTO Ha oTbpaHa Ha
CALL paspaboTBa NpoeKT, UensLl, ga CBbPXE roNeMnTe M CKbMOCTPYBaLLM ToraBa
KOMMIOTBbPHU CUCTEMM, 3a a Ce YBENWYM TAXHaTa MOLLHOCT. VgesTa e no To3n Ha4vH
[a ce cb3fafe cBoeobpasHa pasgernHa KOMyHUKaLMOHHa CUCTEMA, T.e. OTAENHM edHa
OT Apyra KOMMTbPHU CUCTEMM, CBBP3aHM MOMEXOY CU, KOUTO B Crydan Ha sigpeHa
BOWMHA [a NO3BOMAT OCbLLECTBABAHETO Ha 6e3npobrieMHa KOMyHUKaLUMSA MeXay Cbio3-
HULMTE 1 MpepasrmeX4aHeTo Ha TaxHaTa TakTuka.

OTBapsaHeTO Ha MHTepHET nnatdopmaTa benexu HadanoTto cun ot 1990 r., Kora-
To AMmepukaHckaTa akagemust Ha Haykute (National Science Foundation) paspeliasa
75 fja 6be U3nonaBaHa 1 3a KomMepcuanHu Lenu.” Bb3MOXHOCTTa MHTEPHET fa ce
norsea 1 B UKOHOMUYeckaTa cdyepa cb3gasa YCroBus 3a KOPEHHN NPOMEHN B HES.

B kHurata cu ,Btoparta malumHHa enoxa“ aMepukaHCKUST npodecop NO UKOHO-
MUKa C AaTcku npomsxod B MacauyseTckusa TexHornormdeH uHctutyT Erik Brynjolfsson
n HeroBuAT konera Andrew McAfee nocousart, 4ye GnarogapeHne Ha HOBUTE TEXHO-
fiorMm 4YoBEYECTBOTO HaBnu3a B efHa ,BTopa MHAycTpuanHa enoxa“. Crnope Tsx 3a
WHTEMNEKTyarHoTO pa3BMTME Ha XopaTa HOBWUTE TEXHOMOrMM nocturat TOBa, KOETO
napHaTa MallnHa 1 CBbpP3aHUTe C Hed TEXHUYECKM pa3paboTku M3BbpLUBAT MO OTHO-
LLEeHMe Ha MyCKynHaTa cuna no BpemMe Ha nHgycTpuanHata pesonoumnd. MHgyctpuan-
HaTa PeBOMnoLMS BOAM HE CaMO A0 MACOBO M3MOM3BaHe Ha MaLLMHK, HO U OO KOPEeHHa
NpoMsiHa Ha ugrnara CTpykTypa Ha obllecTBoTo. Td JonpuHacsa 3a CbLUECTBEHM
nogobpeHus B XMBOTa Ha xopaTta W 3a NOBULIABaHE Ha TEXHUS XWU3HEH CTaHOapT.
Mornexxaankun Hasag B UCTOpUSITA, Ce BUXAaA, Ye Te3n nogobpeHns He ca HaCTbMuK
BeJHara M M3BeOHbX — 3a TAXHaTa peanu3aums ca Ounu HeoBXOAUMM HSKOMKO
necetunetusi. ABTopuTe nogyepTasaT, 4e Mo Tasn Jfloruka € HopManHo Aa OTHeme
N3BECTHO BpEME, JOKATO CbBPEMEHHUTE AUTUTANHN TEXHOMNOMM Ce YCbBbPLUEHCTBAT
N Cce MpeBbpHAT B HOBUSI UMMYNC Ha MKOHOMWYECKOTO passutue. ETo 3awo, noa-
yepTaBaT aBTOPUTE, € BaXXHO Ja ce OThenexu, Ye ce Hammpame efBa B HA4yarnoTo Ha
BTOpaTa MKOHOMMWYECKA PEBOMIOLMS, KOATO 3a pa3nvka OT mbpeaTa we Obae He
WHAOycTpuanda, a gurmtanda (Bx. Brynjolfsson & Mcaffee, 2014, p. 7-9). ®akT e obaue,
Ye Beye CbllecTByBaT 6E3MUNOTHM KOMM M CaMofeTW, Makap BCe olle Aa He ca
HaBnesnu B mMacoBa ynotpeba B 006LLeCcTBOTO. M3BbpLUBAT Ce€ CNOXHU MEOULIMHCKM
onepauum ¢ nomoLuta Ha poboTn. YUpes pasnuyHu TeCToBe, HanpuMmep npu urpata Ha
LWaxX WM Ha ,ro"° U3KYCTBEHUSIT UHTEMNEKT MoKa3Ba, Ye MpUTEXaBa OrpOMeEH NOTeH-
uuan.

3http://de.statista.com/statisti k/daten/studie/186370/umfrage/anzahl-der-internetnutzer-weltweit-zeitreihe
https://de.wikipedia.org/wiki/Internet

5 « .
[MokasaTteneH e Cry4adaT, Korato npu vrpa Ha ,ro (KOHTO Ce CMdATa 3a Hau-KoMnsiiekCHaTta B CBeTa)
KOMMNITbPEH anroputbmM Ha I'yrbn nobexpasa y6e,quenHo B TPW NapTuM CBETOBHUS LIaMnuoH Jle
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HaBnunsaHeTo Ha gurutanHuTe TEXHOMNOMMN B XXUBOTA BOAU 4O CbLLECTBEHMU
NPOMEHU B JOCErawHNTE NOPSLKU U HOPMU, KOUTO TpsibBa Aa 6baaT NOANOXKEHU
Ha kpuTudeH aHanns. OT MKOHOMUYeECKa rMeaHa Touka avrutanusauusata Moxe aa
6bae npuBeTcTBaHa, 3all0TO NpefocTaBs HeobxoanMMTe 3a efHa cMcTemMa MHO-
BaTUMBHW MMMYFNCU N OOMNPUHACSA 3a 3aCUNBaAHETO Ha KOHKYpeHuuaTa npu npea-
naraHeTo Ha MPOAYKTU W YCIyru, HacbpyaBalrikv NpeanpMemMadyeckms 1 TBOPYECKMS
OyX, Tb KaTO MHBECTULMOHHUTE pa3Xxo4u B HOBaTa AuruTanHa epa ca no-HUCKU
B CpaBHEHME C Te3W npe3 uHaycTpuanHarta enoxa. [uriutanHute TEXHONOMMM OKas-
BaT MO3nTUBEH edeKkT BbpXY e(PeKTUBHOCTTA U eUKacHOCTTa Ha pasfiudHu npo-
uecu, KoeTo npeausBMKBa 3HAYUTENHWM NMPOMEHWN B CbLUECTBYBALLUTE HaBULM U
Ha4MH Ha MUCHEHE.

CoblueBpemeHHO obadve gurutanuaaundara Kpue n HAKOW coumaniu puckoBe.
ABTOMaTM3auuaTa Ha rongma YacTt OT npouecuTe B pasnuyHuM cdepu Ha UKOHO-
MUYECKUS N ODOLLIECTBEHMS XUBOT MOXE Aa AOBede [0 3aKpuBaHETO Ha paboTHM
MecTa M [0 M3yes3BaHeTo Ha peauvua npodecun. B HAKOM marasvHu Hanpumep
BeYye e oTnagHarna Hyxgarta OT kacuepw, 3aloTo pasnonaraTt ¢ KacoBu aBTomatu,
N3Mon3BaHn OT KNMEHTUTE, 3a Aa NnaTaT camu HanasapyBaHuTe cToku. B peguua
CKaHOMHABCKM CTPaHW NMbK Beye uma xotenu 6e3 peuenuus, KbOeTO YEKMpaHeTo
CTaBa MNOCPEACTBOM M3NpaTeH KO4 MO TEKCTOBO CbOOLieHMe Ha TenedoH umu
nmMenn.

AHanuamparikm nocneacTeuaTa oT gurmtanusauusaTta, Stephan Dorner nocouBa,
Yye Han-CUIHO 3acerHaTu OT HEMHOTO pas3BMTUE Le 6baaT HUCKOKBaNMUUUpaHuTe
aevHoctn u npodecun. Konkoto gageH Bua AeWHOCT UNn TPYA € NO-KOMMIEKCEH U
crnegoBaTerniHo Mo-BMCOKO 3annaTeH, TONKoBa Mo-TpyaHo we 6bae ga ce aBTo-
maTusmpa. MporHosuTe ca, Ye creq okono 20 roamHu okono 50% oT cerawHuTe
paboTHN mMecTa B pa3ButuTe cTpaHn (Hanpumep Mepmanusa n CALL) BeposATHO e
obaat 3aemaHu ot pobotu (Bx. Dorner, 2016). JonbnHMTENEH pUCK OT AuUrvTa-
nu3auusta € U eBeHTyarlHOTO paspacTBaHe Ha T.Hap. ceH4yecTo OaHkupaHe B
DaHkoBusi cektop. OnacHocTTa Tyk Mpou3Tuda OT TOBa, Y€ HEroBOTO pasBuUTHE
HepsOKo e CbMbTCTBAHO OT Cb3JaBaHETO Ha HOBW MHOBATMBHW (PMHAHCOBU KOH-
CTPYKTM M NPOAYKTU Ha GasaTta Ha gurutanHata eBosniouusi, 3a kouto obadve Bce
OlLle He e BbBeAEeH NOCTOSIHEH perynaTuBeH KOHTPOIT.

@uHaHcosume ycryau u baHkume

C HaBnM3aHeTo Ha AuUrUTanHUTe TEXHOMOrMM TpaauuMoHHaTa GaHka ¢ npe-
[JOCTaBsHUTE OT Hesl Mo3HaT! OUHAHCOBW YCNyru e ce NpeBbpHe B AUrMTanHa
nnatgopma, B KOATO MOXe [a ce Bnusa ypes nHTepHeT. Hama ga e HyxHo aa ce
M3nonaear TakcuTa, rpafckuaT TpaHCMNopT, COBCTBEHMAT aBTOMOGUI UM KaKBOTO
W [a e TpaHCNopTHO CPeacTBo, 3a Aa Ce CTUrHe A0 KIoHa Ha Hai-6nuskata G6aHka
1 [1a ce CBbPLUM CboTBETHATa paboTa. [poyyBaHe Ha Hemckusa MHCTUTYT 3a goBepue

Cepon, koeTo wusHeHagBa pJopu ekcneptute (BX.http://www.sueddeutsche.de/wissen/kuenstliche-
intelligenz-mensch-unterliegt-maschine-computer-gewinnt-das-komplexeste-spiel-der-welt-1.2904384).
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n curypHocT B nHTepHeT (DIVSI) nokasea, 4ye cnopen Bce NoBeye xopa MHTEPHET
Hamupa TpanHO MACTO B TAXHOTO exedHeBue - 61% OT aHkeTUpaHuTe 3asBsaBarT,
Ye He MoraT [1a C1 MPEeACTaBST XMBOTa 6e3 Hero.® [JoCTbMbT A0 UHTEPHET U AUTK-
TanHUTe TEXHOMNOIMMM AaBa Bb3MOXHOCT xopaTa Aa ce MHdopmupat no-6up3o u
no-euKacHo, Aa cpaBHABaT npegnaraHnutTe UHAHCOBU YCIyrM No pasfnmnyHu
KpuTepumn n ga n3dbvpat no-riecHO Han-noaxoAasLwms 3a Tax npoaykT. ToBa Boau
[0 HamansgBaHe Ha acMMeTpuyHaTa WHdopMaums Ha PUHAHCOBMSA Masap u 4o
no-euKacHOTO My (PyHKLMOHMpaHe. 3a 3acuneHns MHTepec 1 HyxaaTta OT noBeve
MHpopMaumsa e nokasaTernHo HapacTBaHeTo Ha B6posi Ha TbpceHusaTa B gururan-
HaTa mpexa — gokaTto npe3 2000 r. ca pernctpmpaHu cpegHo Ha aeH 60 mMnH.
TbpceHud, npe3 2014 r. Te ca Hag 5,7 mnpa.

B pondta cu Ha dmHaHcoBM MHTepmeauaTopu BaHkuTe MmaT 3a uen He
caMO fa nocpegHuyaT B TbPCEHETO Ha NapuyHW CpPeacTBa, HO UM akTMBHO Aa
nognomarat CBOUTE KMMEHTU B HaMUPaHETO Ha MHdopMauus, T.e. Te ca KakTo
nocpeaHvum npu orHaHCOBUTE onepaumn, Taka U UHTEpPMEAMaTopu Ha UHAOPMaLInS.
CobluecTBeHa 4YacT OT OCHOBHaTa MM OEWHOCT Ce CbCTOM B e(PeKTUBHOTO pasnpe-
JeneHne Ha pMHaHCOBWTE PECYpPCM C NMOMOLLTA Ha PUCKOBUS aHamnmn3 u MEHUKMbHT,
KOWUTO OT CBOS CTpaHa Ce OCHOBaBaT BbpXy edeKkTuBHaTa npepaboTka Ha nMHGOp-
Mauusa. 3a ycnyrata, KOSTO npegnaraTt, M 3a HayuHa, Mo KOWTO CbAEWCTBaT Ha
JoMakmHcTBaTa n upmute, 6aHknTe nony4vaBaT Bb3HarpaxkgeHue nog dopmarta
Ha TaKCK U KOMMCUOHM, KATO MO TaKbB HAYMH peanuampaTt UHPOPMaLMOHHO Gasn-
paHa neyanba. C gpyru gymu, nonsaTta, KOATO Te reHepupaT Ha nasapa, ce CbCTOoM
B TOBa Aa NpeBbpHaT MHdopMaLmaTa 1 NponsTuyalLmMTe oT Hest pesynTtaTn U nos-
HaHWA B NPOAYKTU N YCNyru, 3a40BONsBaLLyn NOTPeOHOCTUTE Ha KIMeHTa.

[MpoHMKBaHETO Ha AurMTanusauudaTa B pasnuyHuTe cdepu Ha obLlecTBeHns
XMBOT BOAW OO MpOMsiHA B nNpedepeHuunTe U BbB BUAA Ha XenaHuTe oT notpe-
butenute duHaHCcoBM ycnyrn. M3non3BaHeTo Ha MHTEPHET ynecHABa OOMaKuH-
ctBaTa M dupMuTe B CbOMpaHeTO M aHanu3a Ha HyxHaTta UM uHdopmMaums -
CblLlECTBYBAT MHOXECTBO, Aopu u 6e3nnatHu, 6noroBe 1 nopranu, KbAeTO BCEKM
YOBEK MOXe [a Hamepu Heobxoaumarta My crneuuanuavpaHa uHdopmaums u ga
CpaBHMW npefnaraHnTe oT otaenHute GaHku ycnyrn. B Hskou coumanHu nnatdopmm
Jaxe e Bb3MOXHa npsika KoHcynTauusa n obmeH ¢ ekcrneptu. Benyko ToBa Bogu Ao
HamarneHue Ha nHpopMaLMoHHO Oa3mpaHaTa nevyanda Ha GaHkuUTe, Tbi KaTo YacT
OT CbOTBETHATa BaxxHa prHaHCOBa MHGOPMaLMS, HanpMMmep KypcoBe Ha akuum u
obnvraumm, NMXBEHU NPOLLEHTU U T.H., CTaBa obLloaoCTbNHA Npe3 MHTepHeT. Tosa
yBenu4yaBa U3NCKBaHMATa Ha KIMMEHTUTE KbM TexHuTe BaHKkM — Te oyakeaT BCe Mo-
nepcoHanuavMpaHa MHgopmMaumns U no-BMCOKO KayecTBO Ha KoHcyntupaHe (Darp,
2014, p. 17).

TpaguumoHHuTe GaHKkM ca n3npaBeHn npes Npeav3BMKaTeNcCTBOTO Ha AurnTa-
n13auusita, KOETO Harara Bb3MOXHO Han-0bp30 Aa ce NpuUcnocobAT KbM NPOMEHSILL-

6 http://www.presseportal.de/pm/103608/3364471
4 http://www.statisticbrain.com/google-searches/
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Te ce nm3nckBaHus koM TAX. [NpoydsaHe cpen 6aHkosuTe ampektopu B CALL nokasBsa,
Yye gurvTanHuTe TEXHOMNOMMM CTaBaT BCe NO-BaXHW B MpoLeca Ha B3eMaHe Ha pelue-
HUS 3a Pa3BUTMETO W CTpaTerMaTa Ha TexHust busHec-mogen. Mpn 45% ot GaHkute B
OHEBHVA pel Ha BCsKa Cpella Ha yrnpaBUTENHUA CbBET € BKIIOYEHa Todka 3a Ourn-
TarnHWTe TEXHONOrM, B MONnoBMHaTa OT GaHKUTe HarW-Manko eduH OT uneHoBeTe Ha
yNpaBUTENHWA CbBET € C TEXHWYECKM NpoddecuoHaneH onvT B Tasn obnacT, a noseve
OT TPV YETBBLPTM OT aHKkeTupaHuTe GaHKM MNaHvMpaT Aa yBenuuyar MHBEeCTULMUTE B
TakuBa TexHonormm (Bx. Bank Director, 2015, p. 2).

lMpomeHnTe B MKOHOMUYECKaTa KOHIOHKTYpa Ha (PMHaHCOBUS CEKTOp WU npe-
Av3BMKaTencTeata Ha gurmtanusaumsata BOAAT A0 nosisata Ha HOBW (pMHaAHCOBU
nocpegHnum - T.Hap PuHTex (FinTech) dompmun, KOUTO NOCTaBAT OCHOBaTa Ha PuHTex
nHaycTpusTa. ToBa € HanbnHO 0B6ACHUMO — cref KaTo AOCTbNBT 40 MHGOPMaLMS
BeYe He e TONKOBa CKbIM, a MPEHOCHT CTaBa MUMHOBEHO Ype3 MHTEPHET, ce Cb3aaBaT
YCMOBWS 33 MOSIBATa Ha HOBM MOCPEHULIM, KOUTO Aa KOHKypupaT GaHkute.? duHTex
WHOYCTpUSATa J0OpU U3rpaxaa v cobcTBeHa nnaTexxHa cuctema ¢ BUpTyanHa sanyTa -
bitcoins, koATO ocnopea ugedta 3a nNapu4Ha MonuTMKa U 3a NPUCHLCTBUETO Ha
ueHTpanHa 6aHka. Tasn BanyTa Cnyxu 3a pasnnawiaTenHo CpeacTBO U MpU Hes
HsAMa HyXgda OT (PMHaHCOBW MHTepmeamaTopu, KakBuTo ca baHkuTe, a ueHaTa ce
onpenens eauHCTBEHO OT TbPCeHeTO W nmpeanaraHeTo. IHTepecHa xapakrepuctuka
Ha BupTyanHaTta BamnyTa e, 4Ye BCEeKM MOXe Aa s npoussexga cam, KaTto npe-
A0CTaBM n3uncnuTenHaTa MoL, Ha CBOSI KOMMIOTbP, Heobxoanma 3a YHKLMOHU-
paHeTo Ha cuctemara. C yBenMyaBaHeTO Ha y4acTHUUMTE B cMCTeMaTa ce nosuLlaea
W TPYAHOCTTa 3a reHepmpaHeTo Ha HOBU bitcoins, Thil KATO MaKCUManNHUAT UM Bpon
e orpaHuyeH. Cuctemara (pyHKUMOHMPa Ha nNpuHumna peer-to-peer (P2P), T.e. BCUYKK
TpaH3aKkumy ce OCbLLECTBABAT MEXAY CaMuTe ydacTHUUM 6e3 NocpeaHNYecTBOTO Ha
TpeTa cTpaHa. [1o To3VM HauMH TpaH3akuMuTe ce M3BbpLUBAT MHOro 6bp30 n 6es
TpaH3aKUMOHHWN pasxoau. [pyro CbLUECTBEHO MPEAUMCTBO €, Ye rnopagu U3nons-
BaHETO Ha KpUnTorpaCcku TEXHUKN € N3KNI0YEeHO danwmduumpaHeTo Ha caenkuTe
M Cb3gaBaHeTo Ha dhanmeu bitcoins.® Bbnpekn nocodeHuTe nntocoBe obadve
bitcoins nHoBauuaTa kpme onacHocT 3a 6bAELOTO PYHKUMOHMPAHE Ha MKOHO-
MUKaTa 1 Ha obuwectBoTo. [lpemaxBaHeTo Ha B6aHKMTe OT MKOHOMMUYECKUS XMBOT,
OTNagaHeTo Ha pasnuyHMTE BanyTu U OTHEMAHETO Ha MHCTPYMEHTa Ha napuyHaTa
nonuTMKa NpaBAT MKOHOMWYECKOTO Pa3BUTME HEKOHTPONMPYEMO, KpMELLO PUCKoBE
OT KpW3MK, KOUTO BnocneacTsmMe TpyaHO Morat ga 6baat noTyweHu nopagw nun-
caTa Ha NnoCTOBe 3a BbHLUHA Hameca B cuctemarTa.

8 [MoBpaTHa Touka B pa3BUTUETO Ha Nasapa Ha hMHaHCOBM YCINyry € oCblLecTBeHaTa TpaHcopmMaums ot
aHanoroBu CUrHanu B AWMMTanHW [JaHHW, KOSTO JAOMpUHAcs 3a nosisata Ha gurMtanHata CTPyKTypHa
napagurMa BbB (oMHaHCOBUS cekTop. ToBa No3BosisiBa AaHHWTe Aa 6baaT ocBobodeHM oT HocellaTa cpeaa
(Hanpumep auckeTa UM OUCK) 3a No-HaTaTbluHa obpaboTka n cbxpaHeHue 6e3 3HaumTenHa 3aryba B
kayecTtBoTO MM. lNpe3 nocnepHnTe 30 rogvHW LeHaTa Ha eauH rurabant namet Hamansiea ot 437,500 USD
npe3 1980 r. Ha 5 ueHTa npe3 2013 r. (Bx. Darp, 2014, p. 6).

° Bx. https://de.wikipedia.org/wiki/Bitcoin#cite_note-Nakamoto.P2PFoundation-18
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PuHTex coupmute

UNdest u ocobeHocmu Ha MsIXHOMO
cbwecmsysaHe

TepmuubT FinTech® e abpeBnaTtypa 3a pmHaHCOBa TEXHOMOrMS, KOATO ce
npunara npu obpaboTkata Ha dmHaHCOBa MHOpMaUns U CryXu NPy U3BBLPLLBA-
HEeTO Ha pasnuyHu BMAOBE (PMHAHCOBWU yCryrn. ToM ce M3nonssa 3a MbpBU NbT B
HavanoTto Ha 90-Te roguMHu Ha MuHanusa Bek ot Citibank npu HanmeHyBaHeTO Ha
npoekta ,Financial Services Technology Consortium®, umaly, 3a uen ga Hacbpuu
(PUHAHCOBO-TEXHNYECKOTO CbTPYOHNYECTBO C Apyrn hmupmu (BX. Hochstein, 2015).

Mornexgankm Hasag B UCTOpUSTA, ce BKAA, Ye BaHKuTe BMHArKM ca BbpBEnu
pbka 3a pbka C HoBUTE TexHororuu. Miacnegoeatenute B ccoepaTta Ha puHaHcuTe OT
yHuBepcuteTute B XOoHKOHr 1 CnagHen Douglas W. Arner, Janos Barberis n Ross P.
Buckley npoy4BaT peTpOCneKTMBHO B3aMMoOBpb3kaTa Mexgy OaHkuTe M HoBuTe
TEeXHoMormm M cturat o M3Boda, Ye B ToBa OTHOLLUEHMe MoraT gda Obpart pas-
rPaHNYeHn Tpu (OUHAHCOBO-TEXHOMOMMYHN EBOSMIOUMOHHM Nepuoda. [Tepsusm ce
Xapakrepuavpa C HaBMM3aHETO Ha M3YWCIUTENHMTE yCTponcTBa B GaHkute (Kanky-
naTtopa, a Mo KbCHO U KOMMIOTbpa). Tyka TpsibBa Aa ce oTbenexu u nosiBata Ha
©aHkomara, konto Paul Volker (npeanageHT Ha FED npe3 1979-1987 r.) onpenens kaTto
Han-cbLlecTBeHaTa (hUHaAHCOBa MHOBaUMS B Kpas Ha MUHanuWa Bek, Cb3daBalla
OFPOMHU YrieCHEHMS 3a xopaTa. Tasu enoxa Ha P1HaAHCOBO-TEXHONOMMYHAaTa B3anumo-
Bpb3ka Mexay GaHKuTe U HOBUTE TEXHOMOrMK, KOATO ce obo3HavaBa kato FinTech 1,
e Han-npogbmxkutenHa - Hag 100 rogmnHu (Mexay 1866 n 1987 r.) MNossunute ce no
TOBa BpeMe TEXHOIOrMmM KaTo Tenerpadga, xn IMHMuTe, napaxoauTe 1 T.H. NoAKpensT
UHaAHCOBUTE B3aMMOBPBL3KU MEXOY PasfUUHUTE ObpXKaBW, KOETO Mno3BonsBa no-
Obp30TO NpefaBaHe Ha nHaHCOBa MHGOPMALMS, OCBLLLECTBABAHETO Ha COENKM U
nnawanmsa no uenus cBaT. lNpes3 To3n nepuop BaxHa ponsd usurpaea CblUO M Bb3-
HVKBaHeTO Ha knupuHr cuctemata (Clearing House Interbank Payments System),
KOSAATO B Ha4anoTo Ha 70-Te roamHm Ha XX BeK OT TenerpadHa ce npespbLUa B erlek-
TPOHHA, KaKTO M Ha cucTemMaTta 3a CBEeTOBHa MexgybaHkoBa (puMHaHCOBa Terneko-
MyHukaumst (SWIFT), uendwa ga cBbpXe CUCTEMUTE 3a BbTPELUHM NnawaHus Ha
OTAENHUTE ObpXKaBu.

Bmopusim nepuod - FinTech 2, e 3HauntenHn no-kpatkoTpaeH - ot 1987 go
2008 r. Ton ce xapakTepuaupa C obwmpHaTa gurutanusaums Ha npouecuTte B
OaHkuTe, KOUTO BCE MO-UHTEH3UBHO W3MOM3BaT HOBUTE TEXHOMOrMU Npu npeana-
raHeTo Ha (PMHAHCOBW YyCNyrn U NPoaykTN. GUHAHCOBUTE MHCTUTYUUU ce DOKY-
cupaT BbpXY BbBEXAAHETO Ha KOMMIOTPU3MPAHU CUCTEMU 3@ TbProBusi, KOUTO
KynysaT M npogdasaT CaMOCTOSTENHO Bb3 OCHOBa Ha npeaBapuTernHO 3ajafeHu
HMBa Ha UeHMTe. YTBbpXAaBa Ce U KOMMIOTPU3NPAHETO Ha CIIOXHUTE CUCTEMU 3a
ynpaeneHmeTo Ha pucka B 6aHkuTe. [pe3 To3n nepuog ce 3apaxga WM OHManH
DaHKkMpaHeTo, BbBEeAEHO OT amepukaHckaTa oumHaHcoBa nHcTuTyuusa Wells Fargo
npe3 1995 r. BbB BennkobpuTtaHnsa ce nosaeseaTt nbpBute H6aHkm 6e3 duranyeckm
knoHoBe kato Ing Direct u HSBC Direct.
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Tpemama ¢hasa, cBbp3aHa C pa3BMTUETO Ha B3aMMOBpb3KaTa Mexay 6aHkuTe
N HoBWTe TexHororuu, 3anodsa ot 2009 r. n npoabxasa 40 Hawwm AHW. [Npu Hes
JocerawHarta napagurmMa 6aHkMTe Oa M3non3saT HOBWUTE TEXHOMOMMM 3a ONMTUMK3U-
paHe Ha npouecuTe Ha NpefocTaBsHe Ha HOBU M NO-O00py hMHAHCOBM NPOAyKTU U
yCnyru ce NpoMeHs - NosiBABAaT ce (PMHAHCOBO-TEXHOMOMMYHU HUPMU, KOUTO 3anoysat
[a npegnaraT CbLLOTO KaTto BaHKUTE U Cce MpeBpbLUAT B TEXHWU KOHKYPeHTW. Mo To3m
Ha4vH ce NpedvynBa TeopeTuYHaTa napagurma, Ye B Kanutanuctnyeckata MKOHOMMKa
€eOVHCTBEHO DaHKWTe peluaBaT KoW MpoeKT Aa 6bae dmHaHcupaH. PeanHuaT cexktop
(KOMTO, KaKTO € U3BECTHO, € BOAELUMAT 3a edHa UKOHOMMKA, A0KaTo (hMHaHCOBMAT
TpsibBa Aa s criegsa - BX. [ewes, 2015, ¢. 53) nonyyaBa AOMBbAHUTENEH U3TOYHUK Ha
duHaHcupaHe. [peMrMHaBaHETO KbM TO3M CTagui HacTbhnBa C NpomsaHaTa B pasdu-
paHusTa Ha xopaTa 3a TOBa KOM MMa pecypcuTte U NErMTMMHOCTTa Aa npenoctasst
duHaHcoBu ycnyrn. Makap 4e e TpygHO da ce onpefenu kKak U Kbae 3anoudsa Tasm
TEHOEHUMA, MOXE [a Ce Kaxe, Ye cBeToBHaTa pmHaHcoBa Kpusa ot 2008 r. npeacrae-
nsiBa npeBpaTHa Todka U Katanuaupa pactexa Ha FinTech 3. lNMpoyusaHe ot 2015 r.
nokasea, Ye B CALL, kbaeTo T9 Bb3HWMKBA, HMBOTO Ha JOBepue B TEXHOMOrMYHUTE
dmpmn, 06paboTBaLLmM PMHAHCKTE, € HE CaMO BbB Bb3X0[, HO BCHLUHOCT HaAXBbPIIS
noBepueTo KbM GaHkuTe (BX. Arner et al., 2015, p. 1-15).

FinTech 3 dhopmmpa HoBO pas3bupaHe 3a ponsita Ha PUHAHCOBUTE TEXHONTOMMM
B gurMtantua cmHaHcoB cBaT. Kakto Gele nocoyeHo, ¢ TepmuHa ,dnHTex“ ce 0603-
HayaBaT HOBOMOSIBUNM Ce (PUHAHCOBO-TEXHOMOMMYHK dmpmm  (Start-Up), kouTo,
nogobHo Ha GaHkMTe, noemat pondTa Ha PMHaHCOBM nocpeaHvMun. Te pasnonarat ¢
WHOBaTUBHA TEXHOMOrNsS, MMaT MBKaBa OpraHM3aumoHHa CTPYKTypa U ca camo 4ac-
TUYHO perynupaHn B CpaBHEHWE C TpaguumoHHuTe BaHkn. Tpsabsa M no-manko, Ho
no-cneunanmampaH nepcoHan v manka duamdecka nHppactpykrypa. PuHTex cump-
MUTE PEBOSOLMOHN3NPAT NpeanaraHeTo Ha 6aHKOBU NPOAYKTU Ype3 HOBW YHMKaITHM
OTKPUTMS HA MOBMMHUA 1 OHNanH NoTpebuTenckn nHTepderic. Te Npeanarat He camo
cTapu yTBbpAEHW NMPOAYKTU MO HOB Ha4MH, HO M pa3BMBaT HOBW BWA YCMYrM KaTto
TpaHCHaumoHarnHuTe peer-to-peer nnawaxHus (P2P), MUKpoKpeauTuTe U MHBECTULIMOH-
HWUTe nnaTdopMu, yNpaensBaHn oT poboTu (M3BECTHM KaTo pobo aABani3vHI, KbAETO
poboTK ynpaBnsBaT cbOpaHUTe cpeacTsa M cnopes 3agadeHn Kputepumn onpeaensr B
KakBoO M kak Aa 6baaT nHeecTtupaHmn). Bcuuku Tesn npouecn ca OCHOBaHM Ha MaTemMa-
TUYECKMN anropuTMK 1 HE Ce M3MCKBA NOYTU HMKaKBa YOBELLKa Hameca.

BusHec-mogensT Ha ,OuHTex* hupmuTe ce xapakrepuampa ¢ POoKycMpaHeTo
UM BBbPXY OTAENHW YrieHOBE OT Bepurata ¢ (pMHaHCOBM yCnyru, Kato 3a pasnvka
oT BaHKUTEe B NOBEYETO Cryvyaum Te npegnaraT caMmo eavH Bug ycryra unm npoaykT.
B LeHTbpa Ha BHMMaHMETO Ha TakMBa (hMpMM CTOM Mpeau BCUMYKO MPOLIECHT Ha
M3BbPLUBaAHE Ha NrallaHus, KOeTo ce AbIDKM Ha HUCKMTe Bapuepyn 3a HaBnM3aHe B
Tasn HYLWa 1 Ha OrPOMHOTO KONMYeCTBO NOA06HM caenku. Okono egHa YeTBbPT OT
TAX Ca aKTMBHM B chepaTta Ha nnaTexHuUTe onepaunm, KaTto Hak-ronsiM € pacTexbT
npv 4eOUTHM 1 KpeauTHM NNawaHns Npe3 cMapTdOoH 1 Tabner.

Opyra cblectBeHa YepTa Ha DuHTex dmpmuTe €, Ye Te ca aKTVBHM NPEANMHO
B CEerMeHTa C YacCTHM KIMEHTW U UMaT 3HaYMTErieH HeM3Mnon3BaH MnoTeHuman npu
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BusHec-knneHTTe. OCHOBHAaTa NpUYMHa 3a TOBA €, Y€ 3a [ja Ce HaBrese B CerMeHTa ¢
YacTHM KIMEHTWU, He ca HeobXoauMK ronemMu cneunduyHM yMeHusl, TbiA KaTo rnose-
4YeTO Xopa MMaT CXOAHW MPEACTaBM 3a TOBa OT KakbB (OMHAHCOB NPOAYKT UK ycryra
ce HyxpgasT n buxa usnonasanu. B cpaBHeHWE C TAX OU3HEC-KITMEHTUTE UMAT MHOWBW-
AyarnHn crneumguyHn N3nckBaHmsl, KoMTo TpsibBa Aa ObaaT pasrnefaHy NooTAENHo.
TyK He e JOCTaTbYHO CaMo MPOAYKTLT UMK ycryraTa Aa ca No-eBTUHW, NO-yA0OHU unn
no-necHu 3a ynotpeba. 3a obcnyxBaHeETO Ha BU3HEC-KNMEHTU € Heobxoanma aobpa
MapKETMHroBa MonMTMKa, TO U3UCKBA Aa Ce Mo3HaBaT MHOMO M cneumduyHM HI0aHCH,
CBbp3aHu C TexHus BU3Hec, Aa ce MHBECTMpPa NOBEYE BpeEME B MHOMBMAYANHO Tbp-
CEHW MPOAYKTW, KaKTo U Aa ce usrpagu TsacHocneunanmanpaH ekmn (BX. Drummer et
al,, 2016, p. 2-3).

Ha dwur. 1 e npeacraseHa guHamukaTa BbB PuHTex cektopa Ha 6asaTta Ha
WHBECTULMNTE B HEro 1 Bpos Ha cknioveHn caenku npes nepuoga 2010-2015 .

durypa 1
Passutue Ha PnHTex nugyctpuata npes 2010-2015 .
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/22265
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F 100
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M3moyHuk. CoOCTBEHM u3UMCneHuss no AaHHuM oT https://www.accenture.com/
t20160724T221504__w__/us-en/_acnmedia/PDF-26/Accenture-FinTech-New-York-Competition-
to-Collaboration.pdf

MHoroobellaBawloTo passutme Ha PuHTex mHAaycTpusaTa S npeBpblia B
€[VH OT CeKTopuTe C OrpomeH 6baeLl MKOHOMMYECKU noTeHuman. pes pasrnex-
nanuna nepuwog (2000-2015 r.) nHBectTuuumuTe B Tasm obnacTt ce yBenuyaeaT C
1,143%, KoeTo 03Ha4aBa BrnevaTnsBaLy, cpeaeH roguieH puet ot Hag 200%. O6embT
Ha CKITOYEHUTE COEeNKM CbLLo Benexn Bb3xoasw, TpeHa. Tosa 6bp30 paspacTBaHe
Ha ceKTopa ce Ob/kU Ha BusHec-mogena Ha OuHTex dmpmuTe, KOMTO Ce OCHOBA
Ha T. Hap. npuHumn LASIC, kbaeTo:
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e L (low profit margin) e HUCBK Mapx Ha NneyanbaTta, KOATO e KIYoBa Xapak-
TepuCTMKa Ha ycnelwHnte ®GuHTex oupmMu. B cbBpeMeHHMs CBAT, KbAETO MMa LLUMPOK
OOCTbIM 4O MHTEPHET 1 nHdopMauumsTa 1 ycryrute ca cbC cBoboaeH AOCTbM, NoTpe-
OuTenuTe TbPCAT HE CaMO HaW-HWCKaTa LeHa, HO B MHOIO Cryvaun JOpW He XenasT
BbHOOLLE Aa NnawlaT 3a HAKOW YCIyr Unv NpodykTy (HanpMmep BUOEO CTPUAMUHI UK
WHTEpHEeT urpn). Nnesata e ga ce npueneve ronsm 6por Ha notpebutenn, 3a aa ce
NOCTUIHE JOXOAHOCT MPU HUCKU Map>KOBe;

¢ A (asset light business model) - dupmaTta MMa NOCTOAHHM pa3xoan Ha aKkTu-
BUTE U Xenae fa ce paswmpssa TornkoBa 6bp30, KONKOTO € Bb3MOXHO;

e S (oT aHrn. scalable) - ®PuHTex 3ano4BaT kaTo Manku UpMKU, HO AENHOCTTa
um 6bp30 ce paspacTBa. BaxHo e ga ce otbenexu, 4e npu paspaboTBaHETO Ha
TexHonoruaTa T8 TpAbBa ga Obae B CbCTOSHME Oa ce yBenuyn B mawab, Ges
OpacTU4HO da ce nosuLwlaBaTt pasxoanTe 3a HEMHOTO ePEKTUBHO (PYHKUMOHMPaHE;

e | (inovative) - TAHOBATUBHOCT, KOATO € , AywaTta” Ha PUHTex nHaycTpuATa;

¢ C (easy of comply) - ®nuHTex dompmute umat ,npuunervaTa“ ga paboTar B
ycnosuaTa Ha cnaba perynatusBHa cpepa (David & Ernie, 2015, p. 5-7). Bcska
HOBa TEXHOMOMMS W WHOBaUWMS Ce Hyxadae OT BpemMe, 3a Ja Hamepu CBOETO
OKOHYaTEesTHO MPUMOXEHNE, a OCBEH TOBa TS HEBMHArM ce npuema Ha nasapa. Eto
3alo perynatmBHUTE HOpMK, 3acarawm PuHTex upmute, TpsibBa ga 6baaT TEXHO-
FIOTMYHO HeyTpasnHW, KOeTO M3UCKBa perynaTopHUTE OopraHu da Kateropuaupar u
4a pasbepat nonsuTte n NpUIOXKMMOCTTa Ha OTAEINHUTE M3MON3BaHN TEXHOMOMMMN.
PerynupaHeTo Ha Bcuukn OnHTex pmpmn He moxe ga 6bae camouen Ha peryna-
TOPHUTE OpraHu, Tbil KaTo ToBa OM YHULLLOXKMITO TEXHOMOTMYHUSI MHOBATUBEH MMMYSIC
oT aurmtanusauudata. ETo 3awo npu perynauusta Ha TO3M CEKTOP € BaXHO da ce
npaBu pasrpaHnyeHne mMexagy Marnku upmun, KOUTO C perynaTMBHU HOopMu Guxa
MOIMM a u3yesHaT oT nasapa, ronemMm KoMnaHuu, KOUTo He morat ga 6bvaaT UrHo-
pvpaHu, n 3Ha4yummn GrnHTex dmpmn, NpeacTaBnsBaLLM ONacHOCT 3a hmHaHcoBaTa
ctabunHoct (BX. Drummer et al., 2016, p. 32-35). 3a no-gobpoTo anBepcucduLm-
paHe Ha CUCTEMHMS pUCK Ha oMHaAHCOBUTE Masapu Hskon PuHTex oupmm n ycrnyru,
[OCTUravikv onpefeneHo HMBO Ha 3HAYMMOCT U Na3apeH OSr, HECbMHEHO LWe 6baaT
NOASMOXEHN Ha TakaBa perynauusi, Ha KakBaTo ca nognoxeHu 6aHkute. Mpumep 3a
TOBa e peBu3MpaHaTa nnartexHa gmpektnea (Payment Service Directive Il) Ha EBpo-
nernckarta KoMmcmsi, KosTo 3acdra PuHTex dompmuTe, Npeanarawiy pasnmyHn naTex-
Hmn yenyru. '

lNpumepu 3a QuHTex chupmu u ycryau

e wvnioctpupame pasnuyHute HUWKM Ha PuUHTex nHaycTpuaTa ¢ NOAxo-
AWM npumepu, Kato cuctemaTusnpame obnactute, B KOUTO TS € aKTMBHA: u-
HaHCU 1 MHBECTULMK; onepauuu 1 ynpasreHne Ha MHBECTULMOHHUS PUCK; nra-

10
OT1 2018 r. duHTex dmpm1Te, N3BLPLUBALLM NNATEXHW YCIYTM KbM CMETKM Ha BbHLUHU MIaTeXHU
WHCTUTYLMW Ha KnueHTa, TpabBa Aa pasnonaraTt CbC CbOTBETEH NMULIEHS.
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LLIaHUS; CUTYPHOCT Ha AaHHU U OCUrypsiBaHe Ha NPUXOAW OT TAX; KIMMEHTCKA BPb3-
Ka.

B nbpsama epyra ca ®uHTex cmpMu C anTepHaTMBHW KaHanu 3a ¢uUHaH-
cupaHe ¥ uHBecTMuMM KaTto kpayadauHauHr (Croudfinding), nosHaTo Cblo KaTo
rpynoBo duHaHcupaHe. Tyk nonaga v KpeauTUpaHeTo OT YacTHO Nnule KbM YacTHO
nvue (peer-to-peer - P2P lending). EgHa ot maBecTtHute ®uHTex dvpmm B cBeTa,
npegnaraiia kpegutHa nnatdopma, npyu KOATO Manku U cpeaHn npeanpustusa morat
0a nonyyat cdouHaHcupaHe Ha ceom npoekt Ao 100 xun. EUR B cpok go 3 rogunHu, e
peructpmpaHata BbB Benuvkobputanums,Funding Circle. OCHOBHOTO M3WCKBaHE €
npegnpuaTMaTa Aa CblUecTByBaT MOHE OT 2 rogvHU U Aa umaT roguvweH obopot
MuHMym 50 xun. EUR. Ha 6asaTa Ha nsumcneHaTa kpeamTocrnocobHOCT 1 CbOTBETEH
PUCK Te Ce rpynmpar B CbOTBETHU pUCKOBU rpynin. Cnopea npedepeHummMTe Cu MHBEC-
TUTOPUTE - YacTHM nuua, upmm M OBLLECTBEHN OpraHuMsaumu, n3dupaTt B Kow
NPOEKT a uHBecTupaTt ceoute napu. [Npu ycnewHo nocpegHuyecteo ,Funding Circle®
nornyyaBa efHOKpaTHa Takca OT (pupmarta, Tbpcella CBeX Kanutan, a oT WHBeC-
TUTOpUTE Ce yabpxa 1% OT Bb3BpbLUAaeMOCTTa Ha MHBeCTUUuATa. [dpyru npumepum
B TOBa OTHOLLUEHWE Ca amepukaHckaTta komnanus ,Lending Club“ n nateuickaTa
~Mintos®, kouto npegnarat 1 KpeanTUpaHe Ha YacTHU J'Mu,a.11

KbMm emopama epyrna ce otHacaT ®uHTex hupmu, KOMTO NpegocTaBAT LAnoc-
TEH PUCKOB aHanu3 1 KOHCyNnTUpaHe Mo BCWYKM BBMNPOCK, CBbP3aHM C HampaBeHaTa
MHBECTMUMA. TakaBa € Hanpumep MHBECTULUMOHHaTa oHnanH nnatdgopma ,Nutmeg®,
KOATO KaTo anTepHaTvBa Ha OOpPCOB MOCPEOHVK UMK NUYEH NOPTAONNO MEHUIKBLP
N3roTBs MHBECTULIMOHHA CTpaTerys n onTMManHo pasnpegeneHo Ha 6asaTta Ha nuu-
HUTe npedepeHuMn n3rpageHo NHBECTULMOHHOTO nopTdonuo. Taka Ypes AcHa CTpykK-
Typa Ha pasxogute xopa C Mo-mMarnky A0oXo4u nonyvaBaT AOCTbM OO AOBEPUTENHO
yrnpaBsreHve Ha UHBECTULMUTE UM C MECEYHO NPECTPYKTYpUpaHe Ha TSXHOTO NOpT-
donuo, oT4eTn U KoHcynTauun. lNMon3satenuTe Ha ycnyrata 3annallat roauiiHa Takca
criopef, pasMepa Ha MHBECTMpaHaTa Cyma, KOSITO € 3HAYMTerHO no-marnka B cpas-
HEHME C TaKCUTE Ha MHBECTULUMOHHUTE (POHOOBE Ha DaHKUTE Unn ycryrnte Ha npodpe-
CMOHarnHU NopTdoNMo MEHMOXKMBHT komnaHun. Opyra npumep e cpupmata ,Quirion®,
npegnaraiia gurutasnHo ynpaeneHue Ha aktmeu. OBLLIOTO MeXay KOMNaHUUTE OT Tasu
rpyna e, ye Te ca OKycMpaHu BbpXy MHAEKCHW doHaose n ETFs, nsxoxgamkm ot
TeopusiTa 3a nasapHaTta egeKTMBHOCT Ha aMepukaHckus Hobenoe naypeat Eugene
Fama, cnopeq KoaTo pasBUTUETO Ha OTAEMNHM LIEHHN KHIDKA HE MOXE MOCTOSIHHO Aa ce
NPOrHo3unpa npasuHO. ETo 3aLLo No-NnpenopbYnTENHUAT BapUaHT € U3MNoM3BaHeTo Ha
WHOEKC-NPOAYKTW, KOMTO OCBEH TOBA MMa MO-HUCKN TPAH3aKUMOHHM pasxoau B cpas-
HeHue ¢ NopPT(ONMO OT OTAEMHU LIEHHM KHXKA.

Owe eauH npumep 3a GuHTex hupma OT Tasu rpyna € coumanHata MHBECTU-
uMoHHa nnartdpopma ,,Ayondo®, KOSITO faBa Bb3MOXHOCT 3a 0OMsiHa Ha MHbopMaums 1
n3nonaeaHe Ha Yyxams onut. Kato nonaesarten Ha nnatcgopmMarta BCcekn Moxe aa obae

1" . «
,Mintos* npeanara cbLLO 1 BL3MOXHOCT 3a obesneyaBaHe npu KpeanTmpaHeTo U JONbTHUTENHO BTOPU-

YeH nasap, Ha KOWTO HanpaBeHWUTe MHBECTMLMIM MoraT Aa 6baart TbpryBaHu.
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nvgep (leader) n nocneposaten (follower). MNMocnegosatenaT cn nsbupa onpeneneH
BUA NUAEPU, YAMTO MHBECTULIMOHHM CTHIKM CReaBa v npunara 3a CBOeTo NopTdonmo.
Mnatcopmata koonepupa ¢ Gpokep, KOMTO M3MbIHABA CbOTBETHUTE HapeXAaHWS.
MNMonoBuHaTa OT crnpef KOMUCMOHATa, KOATO BpokepbT Mofy4yasa, ce BpbLia 0bpaTtHO
KbM nnaTdpopmata un ce pasnpenenst Mexay opraHusatopa Ha ,Ayondo“ n Ton Tpen-
ObpyTe, KOUTO MMAT Har-MHOro nocnegosateny. Npoeata e, 4e Bcekn ce cTpemu ga
CTaHe ToM Tpewabp W Aa uma noBedve MocrnegoBaTeny, 3alloTo, MbPBO, Monyyasa
[obpa JOXOAHOCT Ha CBOMTE MHBECTULIMM U BTOPO, Taka npugobvea no-ronsm gsan ot
TpaHcdeprpaHaTa cnpeg KOMMCUOHA.

B mpemama epyna ca PuHTex compmun, M3BBbPLUBALLM NNaLaHMs 1 TpaHcdepu
Ha napu. Bb3HukHanata kaTto Start-Up Ha TexHuyeckusi yHuBepcuteT B beprnuvH
dumpma ,Cringle” (nmaLua camo 6 cnyxutenu) npeanara MobunHa annukauusi, ¢ KOSTo
CTaBa Bb3MOXEH TpaHcdepbT Ha napy Mexay 4acTHin nuua. UancksaHeTo e 1 gseTe
CTPaHN Aa MMaT MoBuneH TenedoH, ' a NPeXBLPNSHETO Ce U3BBLPLLBA YPE3 AUPEKTEH
nebut mexay 6aHkoBUTE CMETKM Ha ABeTe nuua. MopgobHa ycnyra npegnarat Google
Wallet™ un Apple Pay.14 Opyr npumep 3a PuHTex hupma OT Tasu rpyna e Hemckata
,Gini GmbH®, koaTo paboTn ¢ pasnuyHu GaHkM 1 Npedrara 3annalaHe Ha rnonyyeHa
cMeTKa Ype3 kamepaTa Ha MoBunHus TenedoH.'

B rmobanHua gurutaneH cBAT cugypHocmma Ha 0aHHUmMe u UHghopmayusma
“Ma CbLUEeCTBEHO 3HayeHue. C gurmtanuanpaHeTo cn omHaHcoBaTa MHOYCTpUsi cTaea
BCE MO-yA3BMMa 3a KnbepnpecTbhneHus 1 WwnuoHax. ETo 3awwo npu onpegensHeTo
Ha KpeguToCcnocOBOHOCTTa Ha OTAENHW OAbpXaBu M vpmn TpAbBa ga ce ortuuTart
3annaxuTe oT kubepartaku. TakaBa OEVHOCT U3BbPLLBA HE CaMO PevTUHroBaTa areH-
una Moody’s, Ho 1 peguua PuHTex coupmn. PernctpupaHaTta Ha bepmyackute octpo-
BM ,Trunomi“ Hanpumep npeanara coTyepeH NPOAyKT 3a (PMHAHCOBU MHCTUTYLIMN,
KOWTO rapaHTupa CUrypHoOCTTa Ha WHAOpMauusiTa U CrnasBaHETO Ha CbOTBETHUTE
perynatmeHu Hopmu. [natdopmaTa nossonsBa Ha KIMeHTUTE da npejagar no
eneKTPoOHEH MbT CBOSATA fIMYHA MHopMauns 1 ga ynpasnsasaT NUYHUTE CU AaHHU U
OOKYMEHTM 3a (PMHaAHCOBW TpaH3aKUMW, KaKTO M Ha (DMHAHCOBWUTE WMHCTUTYUMM Oa
npepaboTeaT KnMeHTckaTa MHopMaLms Mo CTPYKTYPUPaH Ha4YMH B CbOTBETCTBUE CbC
3aKOHOBUTE U perynatneHute Hopmu. duHTex cdpupmara ,V-Key“ nbk e cneumanusu-
paHa B MobunHaTta CUrypHoCT U kpuntorpadms. Ts npegnara gurutanHa sawmra ot
KmbepaTtaku npy U3non3BaHeTo Ha MOBUIHW YCTPOMCTBA Nof dhopmaTa Ha aHTUBMPYC-

12 MonsBaTendaT Ha annukaumsaTa n3bvpa oT nNMcTaTta C KOHTaKTW B TenedoHa Cu Ha KOro ucka aa npe-
Befe AadeHa cyma. [MonyyaTensT, ako He e perycTpupaH B nnatdgopmara, nonydasa SMS ¢ nuHK, KbaeTo
na BbBede baHkoBaTa cu cMmeTkKa.

MobwunHa cvuctema 3a nnawanus Ha ,Apple®, nanonasawa NFC TexHornorusta (KoMyHUKaumst Ha 6rmsku
BBbITHW), KOATO MO3BONSABA Ha KNWEHTa Aa nnawa cMeTku cbe cBost iPhone unu Apple Watch.

Google Wallet, unu gurutanHo NopTMoHe, e npoaykT Ha Google, KOMTO ce MHCTanupa Ha TenedoHa u
CINyXW 3a TpaHcdep Ha Napuv 1 U3BbPLLIBaAHE Ha NnaLlaHus No AUrUTaneH HauuH.

Upes cboTBeTHaTa annukauusi KMMeHTbT ckaHupa cMmeTkaTa, KosiTo Tpsbea Aa nnatu, U usnpawa
CHMMKaTa Ha dupmaTta. Ta npepaboTea nHgopmaumsaTa n S u3npawa Ha 6aHkaTa Ha nonssartens 3a
M3BbPLUBaHE Ha NnaLlaHeTo.

134



Mosieata Ha ®UHTeX MpMUTE — NPEAN3BUKATENCTBO U LLAHC 3a GaHKkuTe

Ha nporpama. HemckaTta komnanms ,Figo“ npegoctassa ycnyra, KOSTO NO3BONsiBa
uanata mHaHcoBa MHopMaumsa ga ce obeauHM OT rmegHa Todka Ha CUrypHOCTTa
(HanpumMep HanW4HW AaHHW 3a TPaH3aKUMK 1 canga no AebUTHU 1 KpeauTHU CMETKM B
pa3nuuHn GaHkM M CcBbp3aHM C Tax detawnu). OcBeH ToBa ycnyrata obxsalua
CMETKUTE C LieHHM KHWXa 1 no nnaTtdopmMaTta € Bb3MOXHO [a ce MHMUmMmnpar npesoau
1 MOCTOSIHHU HapeXadaHwsl.

B yemebpmama epyna ca cKbhnocTpyBalyn komnaHuwm kaTto ,Facebook®,
»Twitter”, ,\WhatsApp“, ,Amazon® n ,Google®, KoUTO CTOAT Ha BbpXxa Ha MHOIO ronsama
cucTema 3a [oCTaBka M MHTepdenc, BKOYBaLla OrpoMeH Gpoin knmeHTu. Tesum
dupmMn pasnonarart C NMMYHW OaHHW 1 MHAOPMAaLMs 3a Non3BaTenuTe, Ypes Kouto
MOXe da ce pasKpue TAXHOTO MOKynaTenHoTo nosedeHue v npedepeHumn. Te ca
Bpb3kaTa Mexay pasnuyHu notTpebutenu n goctaBumumuTe Ha oMHaAHCOBKM YCMYIu 1
NPOAYKTN N Ca aKTUBEH akTbOp B Pa3BUTUETO Ha MHOBaTUBHWU (PUHAHCOBU YCryru
(npumep 3a ToBa ca Google Wallet 1 Amazon Payments). TakmBa komnaHuu umat
Han-ronsM nNoTeHLman 3a KOHKypeHuus ¢ 6aHkuTe.

Bb3pgencrteue Ha PuHTex nHayCcTpUATa BbpXy bM3Hec-
Mopena Ha 6aHkuTe

Lasud cpewy Nonuam*

CbpeBHoBaHMeTO Mexay b6aHkute n PuHTex dvpmnte moxe ga 6vae npea-
CcTaBeHo ype3 MmeTtadopa ot bubnuara - Gutkata mexay Hasug cpewty onwmar.
Mpoxoxgawmte Ha nasapa Ha puHaHcoBu ycnyrn GuHTex dupmu ce mM3npaeaT
cpeLly yTBbpAeHN BaHKOBW UHCTUTYLMW C ObATONETHN TPAaULMKN N U3rpageHa mpexa
OT cTabunHM KnmMeHTckn koHTakTu. Ko we 6bae nobeamTten? Ha npbB nornen e
fIOrMYHO Aa ce Npeanonoxu, Ye dbnarogapeHue Ha pvHaHcoBaTa cu Mol GaHkuTe
0e3npobnemMHo Lwe ,norbiHaT" HOBOBb3HMKBALLMTE PUHTEX cpvlplvu/L16 TaxHoTO pas-
BUTME obave Oenexu ronam Gym no BpemMe Ha nocriegHata uMHaHCOBa Kpu3a U
TOBa He e criydanHo. NpuynHaTa €, Ye npes3 To3n nepuog GaHKMTe NoHACAT 3Hauu-
TenHu 3arybm - He camo (PMHAHCOBU, HO U PENyTaUMOHHN, B pe3ynTaT OT KOeTO BbB
uHaHCcoBMS OpaHLL ce OTBaps HuMLWA 3a Bb3HWKBAHETO Ha nogobHu cdmpmn. 3a
KpaTbK Neproa ce nosBsaBaT MHOMO MHOBATUBHM (OUHAHCOBO TEXHOMOMMYHN KOMMa-
HUX C YNCTO MWMHANO M amBULMO3HN MHOBATMBHW NPOEKTM KaTo anTepHaTvMBa Ha
TpaguumoHHuTe GaHkin.!’

Arner, Barberis n Buckley (2015) obsicHsiBaT ToBa no crnefHvs HadmH: MNopaau
dmHaHcoBaTa kpu3a ot 2008 r. okono 8,7 MrH. amepuvkaHum rybsT ceosdta paboTa.

16 Hai-ronsimaTa no kanutanusauus ®uHTex komnanus e Paypal ¢ naszapHa ctonHocT oT 47 mnpg. USD (Bx.
http://www.nytimes.com/interactive/2016/04/07/business/dealbook/The-Fintech-Power-Grab.html). 3a
CpaBHeHVe Hal-ronsmaTa H6aHka B cBeTa Mo nasapHa CTOMHOCT e amepukaHckaTa Wells Fargo, oueHeHa Ha
255 wmnpg. USD  (http:/de.statista.com/statistik/daten/studie/38289/umfrage/top-10-banken-nach-
boersenwert). Mpu ToBa TpsAbea aa ce ot6enexw, ye PayPal e Ha nasapa ot no4tu 20 rogvHn 1 He cnaga
KbM TpeTaTa hrHaHCOBa TEXHOSOMMYHA epa, KOSITo 6enexu 6yma Ha PruHTex dompmuTe.

Mo paHHM Ha McKinsey kbm Mai 2016 1. B cBeTa ca peructpupanu 12 xun. Takvea cupmu (BX. Drummer
et al, 2016, p. 2).
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YacT oT Tax ca GaHKOBUW CRyXuTenu, KOMTO Mopagau NpeanpueTute npecTpykTypu-
paHus 1 CbKpaLleHWs B CEKTopa OCTaeaT Ha ynuuarta. ToBa ca obpa3oBaHu 1 nocee-
TeHn B GaHKOBOTO AEeNo Xopa, KOUTO HamupaT CBOETO HOBO nonpuile BbB OUHTEX
nHaoycTpusita. PaspacHanoto ce nopagu duvHaHcoBaTa kpu3a obLeCcTBEHO Hepo-
BOJICTBO cpeLly OaHKkiTe BOOW OO HaMansBaHe Ha Bb3HarpaxaeHusta B GaHKoBWS
CEKTOp, KOETO MPUHYXOAaBa HAKOW CNYXMTENW caMy Aa B3eMaT peLleHne 3a Hanycka-
He 1 Ja ce NpeMecTHaT B HoBopassuBawma ce PuHTex cektop. Opyra rpyna ot xopa,
KOATO OKa3Ba NO3WTUBHO BNUSIHUE BbPXY pas3BMTnETo Ha PuHTex uHgyctpusTa, ca
BMCOKOODOpa3oBaHNTE M TsACHOCNeuuanuanpaHun abconBeHTU BbB (MHaHcoBaTa
cepa, KOUTO Mopaan cTeknuTe ce obCToSATENCTBa He NoMyYaBaT LWaHC Aa 3anoyHaTt
CBOETO NpPOodecrMoHarnHo passuTme B baHkuTe.

duHaHcoBaTa Kpusa oT 2008 r. npeausBMKBa 3aTaraHe Ha perynaTvBHUTE
HOpMM 3a DaHKUTE, KOETO Ce OTpassiBa BbPXY TEXHUTE TbProBCKN CTUMYNU 1 BUsHec-
mMoaenwu. NokasateneH NnpuMep € CerMeHTbT, CBbP3aH CbC 3a€MU C HUCKA CTOMHOCT,
KOWTO OT rfefHa ToYKa Ha HOBUTE KanuTanoBu N perynaTvBHU U3UCKBaHUS MoryvaBa
BTOPOCTENEHHa porisi B NpepaboTeHst GU3HEC-MOAEen Ha YHUBEpCanHUTe GaHku.

Bcuuko ToBa, Hapen C yBenuyaBaHeTo Ha GespaboTtuuara, HamansiBaHeToO Ha
HWCKOCTOMHOCTHOTO KpeauTvpaHe M BrollaBaliata ce penyTtauusi Ha GaHkuTe, no-
paxga OnacHOCT 3a CTaTyKBOTO Ha MOMUTMYECKUS €NUT M 3a MOAAbPXAHETO Ha
obLecTBeHns peq. Pe3yntaTeT e, Ye OCBEH OrPOMHUTE NMOMOLLHM NakeTu 3a baHkuTe,
KOUTO nonagat BbB hoKyca Ha obLEeCTBEHOTO M MEQUMHOTO MPOCTPAHCTBO, 3anoysa
BCE MO-CUIMHO da ce nobupa 3a u3rpaxgaHeTo Ha pesepBHa OaHkoBa cuctema B
nvueTto Ha ®GuHTex cbmplvu/lTe.19 BbB Bpb3ka ¢ ToBa npe3 2012 r. 8 CALl e npuet
3aKkoH 3a HacbpyaBaHeETO Ha HOBM paboTHu mMecTa (Jump Start Our Business). Llenta
€ [ja ce ynecHu Cb3aBaHETO Ha CTapTUpaLuy NPeanpusTUa Ypes NpeaocTaBsHe Ha
anTepHaTMBHM HAYMHN Ha hMHaAHCKpaHe Ha TaxHaTta paboTa (Bx. Arner et al., 2015, p.
16-17). OcHoBHa 4acT oT Te3u npeanpuaTua ca PuHTex oupmun, n3nonsealum gurmTa-
N3NpaHeTo KaTo NpeAnocTaBka 3a cBosi buaHec-ycnex. [pyr npymMep 3a nonutuyecka
nogKpena Ha TakuBa KoMnaHum e 'epmanus, KbAeTO AbpKaBHUAT cekpeTap Ha Pepe-
panHOTO MMHUCTEPCTBO Ha omHaHcuTe Jens Spahn oTKpUTO 3asBsiBa nogkpenara Ha
HEeMCKOTO npaBuTenctBo kbM ®PuHTex mHagycTpusita. Tow cmdATa, Ye 3a pasnuka ot
apym ctpanm epmaHus npegnara TBbpAe Marko nogkpena Ha Takusa oupmu, u
npenopbyBa Aa ce npeanpvemart OOMbIHUTENHN MEPKM 3a HacbpyaBaHe Ha TAXHOTO
passuTne.”

PesyntatbT OT nonutuyeckata nogkpena Ha PuHTex nHaycTpusaTa e, Ye Tesun
dUpMn He ca NOANOXKEHN Ha TOMKOBA BUCOKA perynaums, npea Kakeato ca U3npaBeHn

18 KpeauTtnTe € HMCKa CTOMHOCT, KOUTO A0 TO3M MOMEHT He Ca Ce OLEeHsIBanu Taka CTPUKTHO, KakTo 3aemunTe
C Nno-BUCoOKa CTOMHOCT B 6baeLLe, e TpsabBano Aa 6baat noanoxeHn Ha MHOFo No-o6CTOEH M AeTalneH
PVICKOB aHanms.

Mo-ronsima 4acT oT nHBeCcTULMMTE B TO3M BpaHw obade ca HacouyeHu kbm CALL n EBpona, kbaeto
MONUTUYECKOTO NIOGU Ha PuHTex MHAYCTpUsiTa € CUITHO M3pas3eHo, KaTo HaW-CbLUECTBEH OSn B CBe-
ToBeH acnekt umat CALL (Bx. Gach & Gotsch, 2016, p. 1).

0 http://www.sueddeutsche.de/wirtschaft/finanz-start-ups-anschub-fuer-die-revolution-1.2748508
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BaHkuTe. Bbnpekn TpygHOCTUTE, C KOUTO ce COnbekBa (PUHAHCOBUST CEKTOP Mpes3
nocnegHuTe roauHun, 1 peopMuTe, KOUTO Ce NPoBeXAaT B HEro, 6aHKOBUST CEKTOP
nokasea, Ye [OBEpPMETO B ODaHKUTE HE € M3Ye3Haro v Te ycnaeaTt ga yoeaaT MHBeCTU-
TopuTE B CBOSI NOoTeHUMan. TpeHabT B pa3BUTUETO Ha BaHKOBUS CEKTOP € MO3UTUBEH
1 Bb3xoasLl. Konkoto 1 CkpoMHO Aa uarnexana, npe3 nocoveHust nepuon ce Habno-
[aBa nokaysaHe Ha uHgekca ¢ 21% (cwr. 2).

®durypa 2

PasButre Ha GaHkoBUS cekTop Ha GasaTta Ha nHgekca STXE 600 Banks,
2008-2016 .

UsmoyHuk. CobcTBEHN M3UMCneHns no aaHHn oT Bloomberg.

C ornep Ha nocoYeHUTe aprymeHTu TpygHO MoxXe ga 6bae npeackasaHo Ko
e m3nese nobeguten B ,6uTkaTa Ha [daBug cpewy MNonunat®. C ornea Ha TekywiaTa
(PUHAHCOBA KOHIOHKTYpa U TbPCEHETO Ha HOBWU M3TOYHUUM Ha nevanba CbpeBHO-
BaHMETO TenbpBa LWe ce 3aabnbodvaBa. [Opyr e BbNpOCLT ganu Tasun ,ouTtka”
HSKOra e npuknoyun. B gurntanHms cBaT we ce nosieaBat Bce nosede PuHTex
dUpMn, KOUTO LLie Ce ONUTBAT [a Ce YTBbPAAT Ha nasapa v ga npeydynsit MOHo-
MOJTHOTO CTaTyKBO Ha GaHkMTe. Hsikom oT Tsx kaTto 6epnuHckata ,N26“ we esontonpar
n We nonyyat gopu 6aHKoB nuueH3. BenpockT obayve e ganu TakMBa KOMMaHvm
MoraTt a 3aMeHSIT HanbJHO BaHKWTE, KOMTO MMAaT BEKOBHM TpaguLMmM, MHOrooopasHm
NpoaykTv 1 yTBbpaeHn nosuummn. Cnopeg Hac HaMa ga Obae NecHo Hanpumep Han-
cTapata u Bce olle yHKLMOoHUpalla 6aHkoBa MHCTUTYLMS B cBeTa Banca Monte
dei Paschi di Siena (Bx. Wirtschaftswoche, 2012), ocHoBaHa npe3 1472 r. n nmawia
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Hag 500-roguwHa uctopus, ga 6bae 3ameHeHa oT HoBocb3dageHa PuHTex dumpma,
KomnkoTo n cunHo Aa HaBnusa gurMtanusaumsta B oBLLEeCTBEHUS XMBOT, € UM030PHO
Aa ce o4akBa, 4ye HGaHkuTe e m3ve3HaT HambnHo. C HaBNM3aHeTO Ha nasapa Ha
®uHTex dupmm Te we 6baaT NOANOXKEHN HA UHOBATMBEH KOHKYPEHTEH HaTUCK U
TeXHUAT GusHec-mopen we TpsbBa aa ce peopraHnavpa B CbOTBETCTBUE C NPean3Bu-
KaTerncreata Ha HOBUTE TexHororun. BuB Bpb3ka C TOBa € MokasaTernHo MHEHWETO
Ha Kananpkuesa (2016 c. 140-141), ye B cCbBpeMeHHaTa KOHKYPEHTHA cpefa Henpe-
KbCHATOTO reHepupaHe Ha HOBW nAaeu e NpeanocTaBka 3a MKOHOMUYECKU PacTeX U
YCTONYMBO pasBuTME. ToBa e BaXXeH hakTop 3a (hopMMpPaHETO Ha KOHKYPEHTU npe-
OVMMCTBA M 3a OUEeNnsBaHeTO Ha BCAKa KOMMaHus, BK. 1 Ha B6aHkuTe. Bnarogapexune
Ha cBOsATa ObMArorieTHa UCTOPUSA U HaTpynaH onuT Te umat gobpe nsrpageHa OCHOBa,
3a fJa moraT Ja ce CrpaBsT ¢ ToBa NpeausBuKaTencTso.

~XEpKynecosa“ 3adaya - criugaHe Ha pas/iud4HU yMeHUs

MooTaenHo 6aHkute M GuUHTex mMpMuTe MMaT cBoMTE NpeaMMCTBa U HeoCTa-
TbUW, KOUTO, 06eanHeHn B edHO, Buxa cb3ganu no-ronsima CTOMHOCT 3a KIWeHTa.
Hawn-BaxkHuTe cpaBHUTENHM NpeauMcTBa Ha OaHkuTe ca crneundnyHuTe UM (PUHaH-
COBM KOMMNETEHUMM - OLIEHKATa, aHanM3bT U YNPaBlEeHNETO Ha pUCKa, ONCKPETHOCTTa
MO OTHOLLUEHME Ha NOTPEBUTENCKUTE AaHHWU, KAKTO U MHOTOTOAULLHWAT OMUT C pasnny-
HW 3aKOHOBW W perynatmeHu pasnopenbu. C TeyeHne Ha BPEMETO TPaaNLMOHHUTE
DaHKM ca npemyHanu npes pasnuM4yHM BbHLUHM LLOKOBE M KPW3M U ca aganTtupanu
CBOUTE CTPYKTYPY 1 MPOLIECU KbM THX, BCIEACTBME HA KOETO ca Npuaodtunu ueHHn
YMEHUS 1 3HAHUA OTHOCHO cneuundukaTa Ha ouHaHcoBust nasap (Bx. Darp, 2015,
p. 19). CbLueBpEMEHHO U3BbPLUEHUTE (DUHAHCOBU TPaH3aKUMKM No NoTpebuTencku-
Te CMeTKM UM JasaT OrpoMeH noTeHuman 3a reHepupaHe Ha uHdopmauns OTHOC-
HO HaBuUMTE N NOBEAEHUETO Ha TEXHUTE KnneHTn. CpaBHuTenHo cnaba ctpaHa Ha
DaHk1Te e HegoCTaTbYyHOTO U3NOM3BaHe Ha AUMUTaNHUTE TEXHOMNOMUN N Ha UHTEp-
HeT.

3a cmeTka Ha ToBa PuHTex dmpmuTe ca 3anosHaT Aobpe € Te3n TEXHOMNOrm
N BNagesT noyty NepdekTHO e3rKa Ha MHTEPHET. TEXHUST yCrex ce ObImKM Ha Xap-
MOHWYHOTO CfMBaHE Ha Xapdyep CbC codTyep. PerynatmBHuTe npegumctea, OT
KOUTO ce Mon3BaT Te3W HOBW Y4YacTHMUM OT HEeDaHKOBUS CEKTOp, UM MpPegoCTaBsAT
Bb3MOXHOCTM Aa eKCNepMMEHTMPAT MO-NIECHO C HOBW MPOAYKTU U YCNyrn, a ToBa UM
[aBa CpaBHUTENHW NpeaumcTea B nHoBaumute. PuHTex pupmuTe obaye CbLUo umat
HsIKOW cnabu cTpaHu, CBbp3aHW Hait-BeYe C nuncarta Ha u3rpageHa mMmpexa oT KIUEeHTH
W KanuTar, ¢ KakBaTo 6aHkMTe pasnonarar B nsobunve.

HeobxogvmMocTtTa oT onTuMmanpaHe Ha 6aHkoBaTa AENHOCT 1 BCe NO-CTporuTe
perynaTtuBHu pasnopeabu noctaBAT npobrema 3a CTPyKTypupaHoTo obpaboTBaHe Ha
roremMm KonmnyecTsa oT JaHHU 1 nHdopmaums. Crnopen HAKOM ekcrnepTHU MHeHUS cera
€ CTPYKTypvpaHa He3HaumTenHa 4act OT BCUYKM HanW4HW B CBETOBEH MalLab AaHHM -
enBa 15%. ETo 3awo, 3a g4a OTroBOpAT Ha NPeaM3BUKaTENCTBOTO, CBbP3aHOo C OBbP30
yBenuyaeawmsi ce obem Ha nHpopmauuaTa, baHkMTe TpsabBa npeay BCMYKO Aa Xap-
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MOHM3MPAT BCUYKN HaNW4yHW BUOOBE OaHHM (BUAEO, TOH, hannoBm OaHHU ¢ usobpa-
XKEHMEe U1 T.H.), Taka Ye da ce YrnecHN MallMHHOTO UM pasduTaHe.

He TpsibBa na ce 3abpaBsi ob6aye, Ye NMPeHOCHT Ha MHpopMauns mexagy oT-
OenHnTe YHKUMM N OTAENM B OaHKWTE € CTPUKTHO PEernameHTUpaH U orpaHuYeH -
perynaTtmBHUTE HOPMW He MO3BONSBAT NUYHUTE AaHHU Ha KNWeHTa oT egHa buaHec-
eavHULA a ce CbNOoCTaBAT OTKPUTO € Teaun oT Apyra buaHec-eamHmLa. BbB Bpb3ka ¢
TOBa ce npedBwkaa B Obaelle npegnaraHeTo Ha GaHKOBM MPOAYKTM M YCIyrn Aa ce
OCBbLLECTBSBa Npe3 eavH B1A UMdpoBa TEXHOMOMMYHA nnatdopma, no3Hara B nute-
paTtypaTa KaTo gurutanHa ekocuctema, KOATO Lie HaMmepu NPUIoXeHWe Npu U3rpa-
[aHeTo Ha cTpaTtermm oT Tuna Ha ,3arpageHus asop” (Walled Garden Strategy). B
OCHOBaTa Ha Te3un cTpaTerMm e 3arnerHano pasbupaHeTo, Ye KOMKoTO No-ObSro Bpeme
KNMEHTBLT Ce 3aabpPKn Ha nnatdopmMaTta M KOMKOTO MOBEYE HEroBM HyXXau moraT Aa
Oboat yaoBNEeTBOpPEHM Tam, TOMKOBa MNOBEYEe MPUXOAM M CbOTBETHO MO-BMUCOKA
nevan6a Le 6baaT reHepupanm.”’

3a cb3gaBaHeTO Ha TakaBa gurutanHa ekocuctema GaHkuTe obadve ce Hyx-
0asT OT no3HaHusATa U MHoBaTMBHOCTTa Ha PuHTex cdupmute. AHannsmparkmi nose-
OeHneTo Ha BaHkuTe cnpsaAMo Te3n upMUTe, KOHCYNTaHTcKaTa komnanus ,Accenture”
cTura go v3Boda, Ye OaHkuTe umaT Tpy BapvaHTa 3a YCMeELLHO pellaBaHe Ha npe-
OM3BMKaTeNcTBaTa Ha gurutanHata epa U NPOMEHSILLUTE Ce KITMEHTCKM OYaKBaHUs:

MbpBUST BapmaHT (act open) e Te Aa OTBOPSIT CBOSITA UHTENEKTyanHa cobcTee-
HOCT 1 eKcrepTu3a 3a MHOBaTOPU M3BBLH OpraHm3auuoHHaTa UM CTpykTypa. ToBa Lwe
JonpuHece Ja ce reHepupaTt HOBW Maeu U ga ce OTKPUSIT HOBWM 0Bnactu Ha pacTex,
KOMTO BnocrneactsvMe morat ga 6vbaart npunoxeHu. NMpumep 3a TakbB noaxon e
,3Goldman Sachs®, kosTo nybnukyBa CBOSI MaTeHTOBaH KOA 3a OHMaWH CbTPYyOHW-
YyecTBO B cTpaHuuaTa GitHub, kbaeTo ce 0BMeHsT nHpopmauma 1 kogoee 3a paspa-
©oTBaHeTO Ha codTyep.

BtopusaT BapuaHT e 6aHkmTe ga pabotat ¢ PuHTex hupmuTe Ha KoonepaTUBHU
Hadana. MNpe3 2014 r. Hanpumep YeTBbpTaTa No ronemuHa 6aHka B Monwa mBank u
yacT oT rpynata Ha Commerzbank 3anoyBaTt CbTPYOHUYECTBO C TENEKOMYHUKALIMOH-
Hua pgoctaBuuk ,Telco Orange Polska“. Llenta e ga ce ctumynupa mMobunHoto 6aH-
KMpaHe C MnomoLuTa Ha MPUIOXEHWEe, KOETO MO3BONsBa MbIHO OHMNanH GaHkupaHe
ypes U3MNon3BaHeTo Ha CMapPTAOH U MUH KoA.

TpeTtusT BapmaHT e 6aHkMTe ga nHeBectupart BbB PuHTex mpmute. MNMpumep 3a
TOBa € 3acTpaxoBaTernHaTa U MHBeCTUUMOHHa koMnaHusa ,AXAY, kosaTo npes 2015 .
ocHoBaBa ¢oHg ¢ 200 mnH. EUR, unato uen e ga nognomorHe (omMHaHCOBO U Aa
yckopu passutneTo Ha PuHTex pupmmn B HerHaTa obnacT Ha genHocT (BX. Skan et
al,, 2015, p. 8-10).

B MobanHua ®uHTex aoknaa Ha PricewaterhouseCoopers 3a 2016 r. ce no-
CO4YBa, Ye B OTHOLUEHMETO cU kbM PuHTex cupmute GaHkMTe n3bupat Har-4ecTo

« Mpe3 Ta3n nnatdopma we 6bae Bb3MOXHO HanpUMep BCEKWU Aa HaMepwy NoaxoasLL fiekap unm cne-
LmanucT 3a rnornpaeka Ha nepanHaTa cu MaluMHa Wnu Jopy Aeterneaadka 3a AeTeTo cu. Thid kaTo 1 aBete
CTpaHu ca KIMeHTV Ha GaHkaTa, CUIypHOCTTa Ha MrallaHeTo ce rapaHTVpa, a nraTexHaTa TpaH3akuys we
ce n3BbpLUN n3knoumTenHo 6bp3o (Darp, 2015, p. 57-58).
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BapvaHTa Ha CbBMECTHO napTHbopcTBO (PricewaterhouseCoopers, 2016, p. 26).
CobliaTa TeHaeHums ce Habnogaea 1 BbB Bpb3ka C UHBECTULMKUTE B BpaHLua - 4OKaTo
npe3 2014 r eaea 29% OT MHBECTULMUTE Ca HACOYEHN KbM KOONepaTUBHO CbTpya-
HuyecTBO, TO nNpe3 2015 r. Te ca Beve 44% (Skan et al., 2016, p. 6).

BaxHa Len Ha cbTpyaHMYeCTBOTO Mexay b6aHkute n dPuHTex dupmnte € ga
Obae obxeaHaTta rpynarta ot nmua 6e3 6aHkoBa cMeTKa, KOMTO Mo AaHHWM Ha CBeToB-
Hata 6aHka kbM 2014 r. ca 2 mnpa. OT CBETOBHOTO HaceneHue. Tbl kaTo no-
rosfisiMa 4YacT OT TSIX XXMBEAT B pa3BmBaLLmMTe ce cTpann, PuHTex dmpmute Gruxa Mornm
[a N3UrpasT CbLLECTBEHA PO MPW OCUIypsiBaHETO HA AOCTbIM A0 PMHAHCOBM YCIyrU
M npoayktn 3a T1esn xopa (BX. Demirguc-Kunt et al., 2015, p. 2). lNokasaTteneH
npvMep B TOBa OTHOLLEHME e keHuickaTa PuHTex dmpma ,M-Pesa®, kosato npegnara
nnatopma 3a napuvyHM MNpeBoAM M MnaTexHu 6eskacoBu pasnnaliaHusa 4dpes
mMobuneH TenedoH, 6e3 ga e HeobxoaMMO NUUETO Aa npuTexasa 6aHKkoBa cMeTKa.
B pesynrart ot ToBa npe3 2013 r. komnaHuaTa reHepupa snevatnasawimte 43% ot
BBIM Ha Kenwnsi.?

B 3akntodeHne moxe ga ce 0606LmM, Ye CbBMECTABAHETO Ha cneunduiHnTe
ymeHust Ha ®uHTex doupmuTe n BaHkMTe HaAMa aa 6bae necHa 3agada oT rregHa
TOYKa Ha uenuTe, KOMTO Te npecrnegsart. C orneq Ha pasnuMyHUTe NpegumcTea u
HefgocTaTbuM obadve KoonepupaHeTo M CAMBAHETO Ha pasfiWyHUTE UM YMEHus €
CLieHapusaT, NPWU KOWTO KaKTo Te, Taka u KnmeHtTute u obectsoTo bmxa cnevenunu
Han-MHoro. ETo 3allo e HeobxoanMo AOMUHMPAHMAT OT 6aHKUTE CekTop Ha OUHAaH-
COBM YCNyr1 Aa NpeTbpnu gurutanHa TpaHcgopmaums, npu koAato GuHTex dupmuTe
W TEXHUTE yCrnyru ga npuaobusar no-ronsiMo pasnpocTpaHeHue. baHkute we 6vaat
NpuHydeHn ga npepaboTar cBouTe OGU3Hec-cTpaTeru, passBMBalkyM HOBOBBL3HWKHA-
nuTe ycnyru u NpoAyKT! CbBMECTHO ¢ PuHTex dupmuTe.
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oT3mnBU

BIIMAHUETO HA YHETBBPTATA UHAOAYCTPUAIIHA
PEBONIOUNA BbPXY UKOHOMUKATA HA BbJITAPUA

B kpas Ha 2016 r. nsnese HoBata KHura' Ha npod. A-p uk. H. JaHaun OaHaw-
fnoB - OobhrorogvleH npenogasaTten B kategpa ,MexayHapogHU WUKOHOMUYECKU
OTHoweHus 1 6usHec” kbm YHCC n Hero pektop ot 1980 no 1987 r. Ts e nocBe-
TEeHa Ha Bb34ENCTBMETO Ha YeTBbpTaTa MHAYCTpMAnHa peBOMoLMS BbPXY MKOHO-
MukaTa m obwecTBoto. PokychbT, KOMTO noctasa npod. JaHaunos B Tpyaa cu, e
BbPXY M3KMIOYUTENHO akTyanHuTe npobrnemu, KOUTo nNpou3TnyaTt OT nNpoMsiHaTa B
€CTEeCTBOTO Ha [Ba BMAa OTHOLUEHUHA: YOBEK-MALUMHA W YOBEK-4OBEK. ABTOPBT
nedurHnpa B3aMMOOENCTBMETO MEXAY MallMHaTa M YoBEeKa KaTo OTHOLUEHUS Ha
,p000TM cpeLty xopa“. [lpyrata BaxkHa NpOMsiHa € B OTHOLUEHUSITA MEXay XxopaTa B
06LLIECTBOTO, YMATO CBLLUHOCT € ONMpeaerieHa KaTo ,kanutanu cpelly Tpyaa“. NoesTa
3a kHuraTa ce 6asvpa Bbpxy OOKNaja Ha ocHoBaTens U npe3naeHT Ha CBeToBHUSA
ukoHomuyeckn copym Knayc LBab ,YeTrBbpTaTa mMHOyCTpUanHa pesBonioLUUS —
,p000TU cpeLyy xopa“, npeactaBeH Ha 21 aHyapu 2016 r., HO TOBa KOETO 4 nNpasu
0COBEHO LieHHa € akueHTbT BbpXy nocrneguuute 3a bbnrapus n Bb3MOXHUTE
NOMUTUKMN.

lMocTaBeHUTe B KHUraTa Nnpobnemu ca rpynupaHn B YeTUpU rnasu.

B nbpBata rmaBa ca onpeaeneHn npeav3BMKaTencTeata Ha YeTBbpTaTta WH-
JycTpuanHa pesontoums. Te ce cBbp3BaT C HOBUSA CBETOBEH pefd, KOMTO CbBpe-
MEHHWUTE TexHonorun HanaraT. O6o6weHn ca nbpBuUTE peakumnm Ha CBETOBHWS
nkoHommyeckun copym B [laBoc ot 2016 r., kKakTto 1 Te3n B EBpona.

BB BTOpaTa rmaea ca AUCKYTUpaHU OTHOLLEHMATa MexXay Tpyda v kanutana B
aurntanHa cpefga Ha obHoBsiBaHe. C MHOMO gaHHM 1M PaKTONorns ca npeacTaBeHu
Kanutanute W KanuTaroBuTe CbOTHOLWIEHUS B Bbnrapus n Bb3MOXHUTE HOBU pe-
LEHUs, CBbP3aHU ¢ aurMTanusaumaTa. [InckytmpaHa e 3aBUCUMOCTTa Ha Tpyaa oT
kanutana. Mo-KOHKpeTHO ca aHanuaupaHu eBpoKanuTanuTe 3a aurntanusauus,
nyénmyHnTe 3aemMu, (onpegeneHn KaTo anepruiyHn KbM gUrMtanmsaumsita Ha UKOHO-
MMKaTa), KakTo N NPeKNTe BBbHLUHW MHBECTULMM KATO BBbHLUEH hakTop 3a MKOHO-
Muyeckn pactex. [pegcraBeHa e maTpuua Ha 30HUMTE 32 MKOHOMUYECKN pacTex B
Bvnrapus, a kanutanute B GaHkuTe ca pasrnefaHu Kato pecypcu 3a busHeca u
notpebnexHveTo. XapakrepmnsmpaHu ca GaHKOBUTE PUCKOBE Npu AMrutanusauusita
Ha nkoHomMmukata. C MHOro natoc e guckytnpaHa 6egHoctTa B bbnrapus, a CbLUo 1
aucnponopuuuTte Mexay Tpyda u kanuTtana, 6iopokpauusata B EBponewnckms cblos
1 KOpynumsaTa B CTpaHaTa KaTo 3agbnboyaBally 3aByCMMOCTTa Ha Tpyaa OT KanuTtana
1 NPOTUBOMOKA3HM 3a AurMTanHmus GusHec.

TpeTaTta rmaBa e NocBeTEHA Ha MOEHTUULMPAHETO HA HOBUTE Mpeam3BuKa-
TencTea, NOPOAEHN OT YeTBbpTaTa MHAYCTPManHa PeBosoumMs, U NOCNaHusaTa Ha
Hasoc ot 2016 r. 3a HeobxoamMMocTTa oT peakumsi. B nogsarnaesuve npod. JaHannos

1
Haraunos. . (2016). YeTBbpTaTa MHAYCTpManHa pesonoums. Po6oTu cpelly xopa, kanutanu cpeLly
Tpyaa. Npeaunssukatenctaa npeg bvnrapus. C.: UK - YHCC, 166 c.
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3asBsBa, Ye Obrrapckata MKOHOMMKA HE € rOTOBa 3a AUrntanunsaums, Ye e HyXxHa
HoBa nonuTtuka. BbB Bpb3ka ¢ ToBa ca 0DOOOLLIEHN BBHLUHWM €KCNEPTHU MHEHWS,
KOUTO pasrnexaar gurutanMsaumusita kKato NnpeanocTaBka 3a KOHKYPEHTOCTIOCOOHOCTTa
Ha uKoHomukaTa. Kato 6bnrapckm GpaHLWOBe C LWAHCOBE B AurMTanHa cpefa ca
onpefeneHn UHPOPMaLMOHHUTE TEXHOMOMKU, ayTCOPCUHIBT, XUMMUYeckaTa NPOMULL-
FNIEHOCT M MWHEpPAHO-CYPOBUHHUAT cekTop. B nbpBuTe ABa ce otunta no-6bp3a
aurMtanusaums, Ho He M C oyepTaHaTta B [laBoc CKOpOCT, kKoATo Ou gosena go
npomsiHa. CneunaneH akueHT e NocTaBeH Bbpxy omHaHcoBaTa kpusa B bwnrapus
(2010-2015 r.). HenHnte nocrnegmum ca xapakTepusnpaHu KaTo TpanHn BHOaXKETHM
gedmuntn, KOUTO Beye MMaT dopMaTta Ha OHDKEeTHM cnupanvM 1 BOAAT A0
HapacTBaHe Ha nybnuuHua gbnr Ha 100 ne. BBI1. Te3n TeHOeHUUN BBINPENAT-
CTBaAT gurntanusaumsata Ha MKoHoOMuKKaTa.

Opyr BaxeH npobnem, AUCKyTUpaH B kKHUraTa, € gurutanuaaumaTa Ha 6aHko-
BaTa cuctema M Ha GaHkuTe B Bbnrapus. MNpod. OaHavnoB onpenensi obwara
KanuTanoBa KoHdurypaums Ha 6aHkoBaTa cucTtema M TEHOAEHUMUTE KbM auruta-
nu3auusi. HanpaeeHa e gnarHo3a Ha 6aHKoBUTE pa3pesun U CbOTHOLLEHNS B BaHkuTe n
DaHkoBaTa cdepa Ha bbnrapus. ABTOpbT XapakTepu3upa KavyecTBOTO Ha aKTu-
BWTE N CTPEC-TECTOBETE, OCTUrank1 40 M3BOAa, Ye aurntanusaumsata Ha baHkuTe
e nogueHeHa. OnpegeneHo € CbCTOSHUETO Ha (DMHAHCOBUS CEKTOp, Ha MeXay-
HapogHUTE OQMTU M Ha QurnTanu3aumsaTa Ha NMEeHCMOHHWUTE M 3acTpaxoBaTenHuTe
OpyxecTBa.

Hakpas ca n3BegeHn oyHoameHTanHMTe NPOMEHN, KOUTO YeTBbpTaTa MHAOYCT-
puanHa pesonouusa Hanara. Ha nbpBo MACTO, TOBa ca U3MEHeHUs1 B notpebne-
HWETO, NPOAYKTUTE, NHOBaUMMTE N (OU3NYECKUSI CBAT, a Ha CrieaBaLLo - CNMBAHETO Ha
undppoBus, 4HoBewKkUs U duandeckns cBaT. PasbuBaHeTo Ha TpagWLUMOHHUTE
CTPYKTYpY Ha BnacTTa e gpyra nocneguua oT pasnpoctpaHeHueTo Ha UKT. Mo-
SanHuTe nnatgopmu Lie AoBeAaT 4O OrPOMHM neyanotu u 4o HEPABEHCTBO KaKTo
B ObpXaBuTe, Taka M mexay Tax. PagukanHo ce nNpoMeHAT paboTHUTe MecTa,
06pa3oBaHMETO U HEODXOOUMWTE YMEHUS], KaTO Ce noadepTaBa, Ye TexHuKaTa npo-
MEHS1 XopaTa M xopaTa NPOMEHAT TEXHUKaTa.

KHurata Ha npod. [daHaunoB e BaxHO cbbOuTMe 3a npodecnoHanHaTa
WKOHOMMYECKa KOMerns ¢ NoCTaBAHETO Ha HOBW, HeuacrneasaHu npobrnemn, CBbp3aHm
C gurntanu3aumsaTa Ha 6bNrapckoTo CTOMAHCTBO. T4 Lie NpuBneye BHUMaHNETO U
Ha LWMPOK Kpbr untaTtenu, KOMTO Ce MHTepecyBaT OT GnM3kuTe M No-ganedHuTte
npomeHn B 6usHeca 1 B 06LLECTBOTO.

Mpod. a-p vk. H. Pocnua YobaHosa
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