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Mpod. o-p XpabpwH bawes*

OE®PUHUPAHE, AHAITUSUPAHE N YCBBBPLUEHCTBAHE HA
YNPABJIEHUETO HA YCNYTUTE HA ATPOEKOCUCTEMUTE

ApanTvpanku UHTEPAUCUMNIIMHAPHUTE TEOPUS HA YCNYTUTe Ha ekocucTeMuTe
N HOBa MHCTUTYLMOHANHa MKOHOMMKA, € HanpaBeH onuT 3a geduHupaHe Ha
yNpaBneHNETO Ha YCRyruTe Ha arpoekocuctemunTe B Bbnrapus, 3a naeHTuduum-
paHe Ha HeroBuTe areHTu, opMM U MEXaHMU3MU, KakTo U 3a hOpMynmpaHe Ha
afleKkBaTeH KpUTEepUi 3a OLEeHKa Ha edeKTMBHOCTTa W XapakTepusvpaHe Ha
eTanuTe 3a aHanu3 1 yCbBbpLUEHCTBaHe. [peanoxeH e HOB XONUCTUYEH MOAXOA,
KOWTO Ce OCHOBaBa Ha U3rpaxxgaHe Ha repapxmsi Ha arpoeKoCUCTEMUTE U Ha
ycryruTe, CBbp3aHu C pa3nnMyHUTE 1 HUBA, U OLEHKa Ha cucTemaTta 3a yrpaere-
HWe, CbOoTBEeTCTBalla Ha BCAKO HUBO Ha CHa6,qF|BaHe C TaKkbB BMA yCnyru.

JEL: Q12; Q13; Q15; Q18

Krtoyosu Oymu: aspoekocucmemu, ycriyau, yrpasrneHue; chopmu; eghekmusHocm;
Bvneapus

MpoagykTnTe 1 pasHoobpasHMTe NMPEKN M KOCBEHW MON3nN, KOUTO XopaTta Mony-
YyaBaT OT npupogaTa 1 pasnuyHUTe Mo TUM EKOCMCTEMU (arpapHu, FOPCKU, TPEBHMU,
NYCTUHHW, CENCKW, TPaACKX, MIAaHUHCKK, €3ePHU, PEYHU, MOPCKM, KPaMOPCKU U T.H.),
Ca U3BECTHM Ham-obLo KaTo ,ekocuctemun yenyrm* (MEA, 2005). Tasn HoBa 1 6bp30
oboraTsABalla ce kaTeropusi BKIOYBa MHOroobpasHu NpoaykTn u ycnyrm — cHabam-
TenHW (XpaHu 3a YOBEKA U XXMBOTHUTE, MaTepuanun 1 pecypcu 3a npon3BoacTBeHa
W XMU3HEHa OENHOCT U T.H.), MKOHOMUYECKU, MACTO 3a XUBEEHe U AEeMHOCT Ha Hace-
NEHNETO, peKpeaunoHHN, TYPUCTUYECKUN, ECTETUYECKN, KYNTYPHN, oOpa3oBaTesHu,
MHAOPMALMOHHK, XabuTaTHW, NogabpXally, CbXpaHeHne Ha OuopaszHoobpasuneTo,
NPeYncTBaHe 1 3aabpKaHe Ha BOAuTe, 3allimTa OT HaBOOHEHMWS 1 NoXapw, perynupa-
He Ha knumaTa u gp. (MAOC, 2019; MEA, 2005).

Mpe3 nocnegHnTe ABe OECETUNETUS BbNPOCUTE, CBbP3aHu ¢ pa3bupaHeTo,
n3y4yaBaHeTo, OLEeHKaTa 1 yrnpaBfieHMeTo Ha YCNyrmTe Ha ekocucTemuTe (BKIM. Ha
HeraTuBHWTE), KakTo M C HaMansiBaHETO Ha LeTuTe OT TAX, Ca edHW OT Han-akTyan-
HWTE B Hay4YHUTE U3CNedBaHus, B nonutukaTa n B BusHec n depmepckaTa npakivka
Haecsakbae no ceeta (Adhikari, Boag, 2013; Allen et al., 2011; Boelee, 2013; De Groot
et al., 2002; Fremier et al., 2013; EEA, 2015; FAO, 2016; Gao et al., 2018; Garbach et
al., 2014; Habib et al., 2016; Lescourret et al., 2015; Laurans and Mermet, 2014; MEA,
2005; Nunes et al., 2014; Novikova et al., 2017; Marta-Pedroso et al., 2018; Petteri et
al., 2013; Power, 2010; Scholes et al., 2013; Tsiafouli et al., 2017; Wang et al., 2013;
Wood et.al., 2015; Zhan, 2015). 3aCUNeHUAT UHTEPEC KbM E€KOCUCTEMHUTE YCNyrn
ce AbIMKM Ha TOBa, Ye Tas3u HOBOPA3BMBaLLa Ce KOHLENUusi Mo3BoNisBa Aa ce pasde-
paTt no-gobpe hakTopute M LEenuTe Ha yCTOMYMBOTO (arpapHo) passutue. Cblue-
BpeMeHHo obaye HaBcsikbAe, BkM. U B EC 1 KoHKpeTHO B Bbnrapus, ekocuctemmrte

WHcTuTyT no arpapHa nkoHomuka - Cogms, hbachev@yahoo.com
M3cnenBaHeTo e ocbLUEeCTBEHO C hmHaHCOBaTa noakpena Ha doHa ,HayuHu nacneasanus kem MOH.
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N TEXHWUTE YCryrn NOCTOSIHHO Aerpaavpart BCreAcTBUE Ha pasHOCTpaHHaTa YoBeLlKa
penHoct (EEA, 2015; INRA, 2017; UN, 2005), koeTo Hanara obLiecTBeHa UHTEp-
BeHUMS (MOHUTOPUWHI, perynauum, nognomaraHe, OLUeHKa U T.H.), KaKTO 1 YacTHU U
KONEKTUBHW OENCTBUSA 3a TAXHOTO CbXpaHsABaHe, Bb3CTaHOBsIBaHe 1 nogobpsisaHe
(Bachev, 2009; FAO, 2016; UN, 2005).

ArpapH1TE EKOCUCTEMM OT pasfUyeH TUM U TEXHUTE cneumnduyHm (arpoekocmc-
TEMHM) YCNyrM ca edHn OT HaW-LUMPOKO pasnpoCTpaHeHWTe Mo-CBETa, BKM. B Hallarta
ctpaHa (MAOC, 2019; EEA, 2015; FAO, 2016). No geduHnuns arpapHUTE eKocuc-
TEMM U arpapHUTE eKOCMCTEMHW YCIyrn 3acsiraT arpapHOTO MPOM3BOACTBO, KOETO
KaTto npaBwso e 4voBellka (obLiecTBeHa) Hameca B eCTECTBEHUSI NPUPOAEH pen.
[obpe n3BecTHO e, Ye CenckoCTOMaHCKOTO MPOM3BOACTBO B 3HA4MTENHa CTeneH
JonpuHacs 3a CbXpaHsABaHETO, Bb3CTAHOBSIBAHETO W MogobpsiBAHETO Ha ekocucTe-
MUTE U TEXHUTE YCNYrn, HO KakTo Oellie NOCOYeHO, MOXe Aa AoBede M A0 TaxHaTa
Jerpagaums 1 yHuwoxasaHe (agricultural disservices). ETo 3awo ycnyrute, cBbp3aHm
C arpapHOTO MPOM3BOACTBO M arpoekocucTeMuTe, ca cpef Haw-MHTEH3UBHO M3yya-
BalLMTe Ce, KapTOTeKMpaHW, OLEHABaHMW, perynupaHn u ctuMynvpaHv. Beeexaar ce
pa3Hoobpa3sHu O6LLEeCTBEHM MEPKM Ha MHTEpBeHUMS (perynaumum, nogkpena, CTtaH-
4apTu, KBOTW, cybcnamuv, nnawaHusi, JOroBOpW, MHCTUTYLMU U T.H.) U nporpamu
(cxemn 3a pa3BuTME Ha 3eMeNon3BaHETO U NanAawadTa; ynpaBreHWe Ha BOAOWUTE;
CbXxpaHeHve Ha BropasHoobpasmeTo; HamansBaHe Ha NapHWMKOBU U APYIU ra30BE;
WHTErpMpaHo ekoynpasneHne 1 4p.), Maliy 3a uen TAXHOTO nogabpXKaHe U YCbBbp-
weHcTBaHe. MpunaraT ce u pa3nuyHn YacTHU, BM3HEC 1N KONMEKTUBHU MHULNATMBU U
dopMn 3a eKonormyHa WHTeH3uduvkaums n nogobpsiBaHe Ha ynpaBreHUeTo Ha
(arpo)ekocucTeMHUTE yCnyru.

Bbnpekn 3HaunTeNnHMs nNporpec B TOBa HOBO HanpaBrieHne obave NoBeyeTo
uscnegBaHns OBUMKHOBEHO ca OKycuMpaHu BbPXy OTAEeNHa arpoeKkocMcTeMHa
ycnyra, 6e3 Aa ce otynTaT cMHeprumTe, NPOTUBOMONOXHUTE AMHAMUKA U HyXaaTa
OT MHTErpasnHo ynpasfieHMe Ha CbBKYMHUTE EKOCUCTEMHM ycrnyrn u weTu. LLnpoko
ce npunara egHOAMCLUMNIIMHAPEH NOAX0A, KaTo No-ronsma 4acT OT uscnegBaHvaTa
Ca orpaHvyeHn OO OTAEeNeH acnekT Ha ynpaBreHneTo (,4YMCTO* arpOHOMUYECKM,
€KOJIOrMYeH, TEXHONOrMYECKN, MKOHOMUYECKU U T.H.). TOBa He MO3BOMsIBa NpaBwiHa
naeHTMmrKauma Ha CnekTbpa OT arpOEKOCUCTEMHMN YCIYTW, OLEHKa Ha MHTerpanHata
UM COLManHO-MKOHOMMYECKa M €KONOrMYHa LLEeHHOCT 1 pa3bupaHe Ha OBuKewmte
dakTopu 3a TaxHaTa eBonums (MHCTUTYLMOHAMHW, MKOHOMUYECKN, NOBEAEHYECKM,
NOeonorn4ecku, MOSIMTUYECKN, EKONOTUYHN 1 AP.).

PaspaboTkute ca orpaHudeHun Ao onpegeneHa dopma Ha ynpaBneHue
(obLiecTBeHa nporpama, AbpxaBHa cybcuamsa 3a eKo4enHOCT, KBOTU 3a pecypcu
UM eMmmcumn, JaHbYHU NpedhepeHummn, eKoa0oroBopu, EKOKoonepaTuBm, UHOYCTpUanHu
cTaHgapTu, npodhecnoHanHu KogoBe Ha NnoBeaeHue, ekocepTnuduumpaHe, nasapHa
TbProBUs) UMM paBHULLE Ha ynpasreHwe (CTOMaHCTBO, eKocucTema, MHAYCTpuS,
parioH), 6e3 oa ce B3eMe npeaBua B3avMHaTa 3aBMCUMMOCT, AOMBIHAEMOCT U/Mnu
KOHKYPEHLMS Ha pasnuyHWTE ynpasneHckn cTpykTypu. [NpeHebpersa ce 6oratoTo
pa3Hoobpa3ne 1 B3aMMHaTa AOMBbIHAEMOCT Ha anTepHaTUBHWUTE (M3MON3BaHW U
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Opyrn peanHo Bb3MOXHW) hopMK 3a ynpasneHue (nasapHu, JOroBOPHWU, YacTHM,
KOMEKTUBHW, OBLLEeCTBEHWN, TPUCTPAHHW, HaUMOHAarHKU, TpaHCHaUMOHAamNHW), KOUTO
BCE noseye ,ynpasnsasaTt” ronsMa 4act oT AerMHOCTTa U MOBEAEHUETO Ha CBbP-
3aHNTE C EKOCUCTEMWUTE arpapHu U HearpapHu areHTu. He ce otuutaT U LWIMPOKO
npunaraHnTe KoMnnekcHn dopmMu (MyntunartepanHn, MynTUpaBHULLHN, PELMNPOYHN,
B3aMMOCBbpP3aHM N xmbpugHu). N3yyasat ce camo obuiecTBeHMTe U bopmanHnTe
dOopMM N MEXAHM3MUN Ha yNpaBfieHne, AOKATO BaXHUTE HebopManHn MHCTUTYLIMK
1 OpraHmMsauum He ce BKITKYBaT B aHanu3a.

YnpaBneHneTo Ha OeNHOCTTa, 3acdrawia (arpo)eKkoCUCTEMHUTE YCryru, ce
n3yyaBa M30MNMpaHoO, a He KaTo HepasgeniHa 4acT OT obwoTo ynpaBreHue Ha
arpapHaTta u uanocTHaTa AeWHOCT Ha hepmuTe, cenckute AOMakKuHCTBa, npode-
CMOHanHWTe opraHnsaumu, arpapHus U CBbp3aHus ¢ Hero BusHec, mecTHaTa BnacT
“ T.H. [JoMMHMpa HOpMaTMBEH, CBbP3aH C HAKaKbLB Maean” unu ¢ ,Moaena B gpyrute
CTpaHW, MHOYCTPUKN, panoHN” n ,MHCTUTYLMoHanHo HeyTtpaneH* (,Nirvana“) nogxoa.
He ce otuntaT cTporo cneumdnyHnTe dopmanHi n HedopmarnHu npasuna, npasa
N orpaHuyeHus n edPeKTUBHOCTTA Ha TAXHOTO CaHKUMOHUPaHe U MogepHM3auums.
ArpapHuUTe 1 HearpapHUTE areHTu ce usyyasaT KaTo ,NepdeKTHO paumoHanHu® n
,€0HaKBO 3auHTEpecyBaHM“ B JOCTUraHeTo Ha obwmTe (eko)uenu, BMecTo ga ce
OTYATAT PasfMYHNTE UM MHTEPECU, MO3HAHUSA, YMEHWS, KanauuTeT, CUIMOBU NO3nLmu,
pa3xoam 1 M3rogu 1 T.H. He ce nsBbpLuBa CpaBHUTENEH UHCTUTYLMOHANEH aHanms u
OLUEeHKa Ha edEeKTUBHOCTTA Ha MPaKTUYECKN Bb3MOXHWUTE YMPaBMEHCKN anTepHa-
TMBW B KOHKPETHMUTE COLMANHO-MKOHOMMYECKM M NMPUPOAHU YCMOBUS Ha dajeHa
CTpaHa, pernoH, CeKkTop, OBLHOCT unM ekocucTema. ToBa BOAU OO MHOTrOTWMHU
npoBanu Ha nasapa, YacTHUS CekTop M obLliecTBeHaTa BnacT B obnactra Ha eko-
ynpaBneHuneTo.

3HauYMMUTE MHTEpPaKUMU Mexay €eKOCUCTEMHUTE YCryru M cuctemarta Ha
ynpasneHue, onpegenswm coumanHo npeanovymMTaHoTo HABO Ha pasxoam v nsrogw,
He ce ypexaaT B Noaxodsll BpeMeBW, NPOCTPaHCTBEH, UHCTUTYLIMOHANEH N nepap-
xunyeH mawab. OueHsiBa ce CbCTOSIHMETO BMECTO ,MOTOKbT' HA €KOCUCTEMHUTE
YyCNyrn 1 He ce oT4YMTaT NMPOCTPAHCTBEHO-BPEMEBUTE flAaroBe U MynTunaMumpawmure
edekTn. MIkoHOMUYECKNTE, a U UANOCTHUTE pa3yeT OOUMKHOBEHO Ce orpaHu4aBat
CaMo [0 AMPEKTHWUTE (NPOM3BOACTBEHM) pa3xogu, KaTto ce npeHebperesat 3Hauu-
TerHUTEe KOCBEHU (Ha TpeTa CTpaHa, couunanHu) u TpaH3akunoHHU pasxoaun. Kato
pesynTat pa3bupaHeTo 1 yNpaBreHNEeTO Ha (arpo)eKOCUCTEMHUTE YCIyrn e 3aTpya-
HeHO. He moxe ga ce gage v edbekTMBHA HayyHa mogkpena 3a nogobpsiBaHe Ha
0bLLEeCTBEHNTE MOMUTUKMA WU MPOrpamMun, KakTo U 3a UHAMBUAYaNHUTE U KONEKTUBHUTE
OencTBUA 3a yCTONYMBO passBuTue.

B bbnrapua ¢ mHoro manku mnskniodexms (bawes, 2009, 2018; bawes u gp.,
2019; Kasakosa, 2008; Heakos, 2016; Hukonos, 2018; Togoposa, 2017; Bachev,
2009; Grigorova and Kazakova, 2008; Todorova, 2017, MAOC, 2019; MopaaHos v ap.,
2017; Yune u gp., 2017) noyTn nunceaT uscrnensaHust B Tasu obnacT. Bue Bpb3ka
C TOBa TyK € NpeACTaBeH XONMUCTUYEH noaxopn 3a AedvHupaHe, aHanuanpaHe U
YCbBBLPLUEHCTBAHE HA YNPaBNEHMNETO Ha YCIYrUTe Ha arpOEKOCUCTEMUTE B CTpaHaTa.
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DedunHupaHe n areHTU Ha ynpaBfieHUeTO Ha yCIyrute Ha
(arpo)ekocucremurte

MopabpkaHeTo, Bb3CTAHOBSABAHETO M NoA0bpsBaHETO Ha ycryrute Ha (arpo)
ekocucTemnTe nsmckea edbeKkTuBeH coyuasieH ped (good governance) — cuctema ot
MexaHn3Mu u GopmMK, KOUTO perynupart, KoopauHupaT, CTUMynupaT U KOHTPONu-
paT noBedeHVeTo, AENCTBUATa U B3aUMOOTHOLLEHNATA Ha UHAUBUAYaIHUTE areHTu,
CBbp3aHN C €KOCUCTEMUTE U TEXHUTE YCnyrun, Ha pasnuyHu Huea (bawes, 2009;
Bachev, 2009). CuctemaTta 3a ynpaBneHne Ha arpOEKOCUCTEMHUTE YCNyrn e yacT
OT crieuudmyHaTa cuctema 3a yrnpaerneHue Ha arpapHOTO NMPOU3BOACTBO U BKIHOYBA:
pasnuuHM areHTn — agpapHu (MeHNOXbpy Ha depmMu, cOBCTBEHULM Ha pecypcy,
HaeMeH TpyA) U HeazgpapHu (arpo- U cBbp3aH OM3HEC, MOTPeEdUTENN, XXUTENN 1 Noce-
TUTENN Ha CeNiCKM pavioHu, rpynun No UHTEPECKH, aAMUHUCTpaLMS, MONUTULN), KAKTO
N MHOroobpasHu MexaHu3Mu 1 ¢hopMu 3a yrnpaBrieHne Ha NOBEAEHVETO, AENHOCTTa,
B3aMMOOTHOLLEHUATA N ePEKTUTE HA TE3UN areHTu.

BbB Bpb3Kka C TOBa € BaXXHO NMpaBUITHO Aa ce MAeHTUdUUMpaT areHTuTe Ha
ynpaBneHne Ha yCnyrmte Ha arpoekoCUCTEMUTE U CELMPUNYHNAT XapaKTep Ha TEXHW-
Te BPb3KWU, UHTEPECH, LienKn, Bb3MOXHOCTM, CUINOBU NO3ULMK, 3aBUCUMOCTH, eddekTn
N KOH(NMKTM. Ha CbBpemMeHHUs eTan CencKOCTOMaHCKOTO MpPOU3BOACTBO Ce
OCbLLECTBSABA OT pasnuyeH Tmn oepmMy — MHAMBMAYanHW, haMuUiHK, KOonepaTuBHMU,
KopnopaTuBHW, 0OLLEeCTBEHM U T.H. Pepmama € OCHOBHATa OpraHU3aLMOHHO-MPOU3-
BOACTBEHA eaMHMLAa B CEKTopa, KOATO ynpaBnsBa pecypcuTe, TEXHONoruute wu
AenHOoCTTa 1 npomsBexaa MHoroobpasHu NpOAYKTW, BKI. MOSIOXMTENHU U oTpula-
TEMNHW YCryrM Ha arpoeKkocucTemmTe. YNpaBneHWeTO Ha Te3n YCrnyrm e HepasgenHa
YacT OT ynpaBrfieHMEeTO Ha 3eMeferickoTO CTOMaHCTBO, a (bepmaTa e HeroBoTo
Mbpeo (Han-HUCKO) HMBO. ETO 3allo He3aBMCMMO OT cneunduyHaTa cu coumanHo-
MKOHOMMYECKa hopma cucTemaTta 3a yrnpaBfieHNe Ha YCrnyruTe Ha arpoekocucTeMuTe
BMHAr Le BKMo4YBa oepmepa KaTo OCHOBEH EMEMEHT U LWe uenu nogobpsisaHe
Ha HeroBaTa NPUPOAO3alLMTHa AENHOCT M NoBeaeHe.

paHnunTe Ha depmarta pSAKO CbBNagaT C Te3u Ha (arpo)ekocucTemuTe.
HageHa dpepma 0BMKHOBEHO BKIOYBA €4HA WINW HSAKOSKO arpoekocucTemu (3eme-
[Oernckn napuen/y4acTbk U No-psigko 3eMINLLE) U CbLLEBPEMEHHO € YacT OT eHa Unu
HSIKOSKO pasnmnyHu Nno Tun no-roniemu (arpo)ekocuctemm (MnaHUHCKa, paBHUHHA, Kpan-
peyHa) (Bx. dour. 1). CnegoBaTtenHo ronama 4acT OT YCNnyruTe Ha arpoekocucTremmTe
ca ,CbBMECTHO MPOM3BOACTBO" HA rpyna He3aBucuUMK bepmMu, C pasinyHM Bb3MOX-
HOCTU U UHTepecu, koeTo obycnaest Heo6x0ANMOCTTa yNpaBlEHNETO HA KOMNEKTUB-
HWTe OEWCTBMSA Ha pasfM4YHM CTOMAHCTBa Aa Ha[CKouM paBHULLETO Ha depmaTa,
3a ga ce ocurypu epekTMBHOTO UM CHabasiBaHe C onpeaeneHn eKOCUCTEMHMN YCIyTi.
OcBeH ToBa uHamBuayanHata gepma YecTo Npou3Bexaa HeXXenaHu 3a Apyru eko-
CUCTEMM MPOAJYKTM (OTNaabuu, 3amMbpcsiBaHE Ha BOAuTe, Bb3gyxa W T.H.), KOETO
Harara cneuuanHo ynpaeneHve, N3BbH ToBa Ha oTaenHata depma, 3a CTUMynupaHe
Ha noeegeHve, HaCOYEHO KbM ENTUMUHMPAHE UM MUHUMU3NPaHEe Ha HeraTuBHUTE
edeKkT Ha arpoeKOCUCTEMHUTE YCIYTW.
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durypa 1

AreHTU 1 HyXXau 3a epeKTMBHO ynpaBrieHne Ha ycnyruTe
Ha arpoekocucTeMmTe

CoumnanHa CouunanHa
cucrtema 1 cucrtema 2
®epmu ®Pepmu
BusHec BusHec
Mompe6umenu Mompe6umenu
Xumenu

Ekocucrema 2 e
Mocemumenu Mocemumenu
pynu no pynu no
uHmepecu uHmepecu
AbpxasHa AdvbpxasHa
enacm enacm
Mecmua enacm Mecmna enacm

OTgenHuTe BUOOBE CTOMAaHCTBA (3a caMo3afoBonsBaHe, ¢ YacTuyHa 3aeToCT,
nasapHu, 3a obcrnyBaHe Ha YrieHoBeTe, BMonorMyHn, xobu) MMaT pasnuyeH HTepec
1 NOTeHUMan 3a nogabp)KaHe Ha arpOeKOCUCTEMHU YCIYTU, KakTo Y Pa3HOPOAHM Lienu
— OOMBbIHWUTENEH UM OCHOBEH Aox0f, nevanba, npekapBaHe Ha cBOOOOHOTO Bpeme,
CbXpaHeHue Ha npupogaTa unu cdepmara 3a ObaeLmTe NOKONeHUs 1 T.H. TexHnte
CTMMYIM N Bb3MOXHOCTU 3a YCTOMYMBO 3eMegernue (pecypcu, No3HaHue, BpemMeBu
XOPW3OHT Ha CbLUECTBYBaHe, MO3MUMM) CbLLO He ca egHakeu. [pu nHavBMayanHata
depma (dhepmepbT € COBCTBEHWMK) EKONMOrMYHUTE N LIeNM HambIiHO CbBnagaTt C
Bb3MOXHOCTTa W 3a CaMOynpaBsrieHNe Ha MPOU3BEXAAHUTE M Ha BBLTPELUHO MO-
TpebsiBaHUTE N KOMepCcuanuanpaHu arpoekocucTemMHu ycnyrn. Ta obade Hsama
CTUMYNY 3a ePeKTUBEH NPUHOC KbM €KOCUCTEMHUTE YCnyri, noTpebsBaHn n3BbH
CTOMAHCTBOTO, a HaW-4eCcTo He pasnonara U ¢ Bb3MOXHOCTU (pa3mepu, pecypcy,
nosvuun, BPEMEBU XOPU3OHT) 3a peanuanpaHe Ha BCUYKM eKOYHKLMU B epeKTUBEH
mawab. ToBa Hanara BbHLIHA MHTEPBEHUWs (nognomaraHe, KOMMeHcupaHe, pe-
rynauusi) oT gbpxaBaTa wunm OT TpeTa CTpaHa M U3MCKBA KONEKTUBHWU AENCTBUS
(koonepupaHe) Ha MHoOro dgepmu, 3a ga Ce AOCTUMHE MUWHUMAIHWUAT pasmep 3a
epeKT1BHO NPOM3BOACTBO Ha YCIyrn Ha arpoekocMcTeMuTe OT AageH eug. [No-egpute
KOMMIEKCHN CTOMaHCTBa (MapTHbOPCKU COPYXKEHWS, Koomnepauuun, Koprnopauuu,
ObpXkaBHW bepMmn) 1 arpapHUTE OpraHM3aumnn C ronsiMo YIIEHCTBO MMAaT No-Cepro3HU
Bb3MOXHOCTM (pecypcu, 3HaHMe, NO3ULMKN U T.H.), HO CbLUEBPEMEHHO B TAX € Hanuue
BbTPELUHO MPOTUBOPEYNE MEXAY WHTEPEecUTe U CTUMYNUTE Ha PasfnuUYHUTE areHTu
(cobcTBEHMLM, YNpaBHULKM, YNeHOBE, HaeMeH Tpya). Bbe Bpb3ka ¢ ToBa Tpsbea ga ce
pa3paboTu cneumaneH MexaHu3bM 3a KOopAVHUPaHe U CTUMYNpaHe Ha AeNCTBUSTA,
3a cbrracyBaHe Ha MHTepecuTe 1 paspeLlaBaHe Ha KOH(MMKTUTE Ha MHOroobpasHuTte
areHTu.



MkoHoMuyecka mucebn e 4/2020 e Economic Thought

B ynpaBneHneTo Ha ycnyrute Ha arpoeKkoCUCTEMUTE HEMOCPEACTBEHO UMK
KOCBEHO y4dacTBaT U ApYyrn areHTn, Kato Hanarat CbOTBE€THU YCNOoBUA, CTaHOapTH,
HOPMW, TbPCEHE U T.H. UN NPEAOCTaBAT MOMOXKMUTENHM UMM OTPULIATENHN YCIyrh Ha
depmepuTe: cobCTBEHMUM Ha arpapHyn (No3emreHun, matepuanHu, UHaHCOBM,
WHTENEKTyarHn) pecypcu, KOUTO ca 3anHTeEPeCYBaHN OT e(heKTUBHOTO MM M3MOS3BaHe
N CbXpaHEHUe; CBbP3aH CbC CEMNCKOTO CTOMAHCTBO OM3Hec (cHabautenu ¢ maTe-
puvanu, TeXHUKa, PUHAHCK, TEXHOMOTMN U/MNN KyrmyBayn Ha arpapHy NpogykTu) u
KpaviHuTe noTpebutenu. Teaun areHTn HanaraTt CoLUanHO-MKOHOMUYECKN U EKOJTOMMYHN
CcTaHgapTu, cneumdmnyHa nogkpena N TbPCeHe Ha eKoNorMyHO ycTonymea oepmepcka
nenHocT”. MoHsakora AeNHOCTTa Ha BbHLUHM (HearpapHu) areHTu BNusie HeratmBHO
BbpXY arpoOeKOCUCTEMHUTE YCIyrM U U3UCKBa CrieumarnHo yrnpasreHne 3a agekBaTHO
ekonoBefeHne. YcnoBus (HaTUCK, TbpCeHe) 3a NpMpoaocbobpasHa CcenckocTonaH-
CKa D,GVIHOCT NOCTaBAT U XUTennte, N noceTnTennTe Ha CceriCkute pa17|0Hv|, KaKTO U
pasHoobpasHuTe rpynu no mHTepecu. [bpxaBHata M MecTHaTa BNacT, MexayHa-
pOOHWTE OpraHM3aumMm M T.H. CbLLO nogrnomaraT MHULMATMBM 3a YCTOMYMBOCT Ha
pasnuMyHUTE areHTM W/Mnu Hanarat 3agbIDKUTEenHW (coumnarnHui, UKOHOMUYECKM,
€KOJorM4yHmM) CTaHgapTyh 3a eKONpPon3BoACTBO U NOTpebneHme.

B onpegenenn cnyyam 4acTt OT yCryrMTe Ha arpoekocuctemMute MoraT ga ce
YNPaBrsiBaT Ypes He3aBUCUMUTE AEVCTBUS Ha MHAMBMAYanHN depmi’. Yecto obaue
3a echeKTUBHOTO EKOyMpaBliEHNE Ca HY>KHWU KOOPAUHMPaHU (KONEKTUBHMW) OEACTBUS HA
rpyna CTonaHCTBa, KaKbBTO € CIy4asT C yCTOMYMBOTO M3NoM3BaHe Ha obLmM nacuwa um
OrpaHnYyeHnsTa BbB BOAOCHAOAsIBaHETO, 3aluMTaTa Ha MECTHOTO BuopasHoobpasme u
ap. depmepckara 4EVHOCT HEPSAKO € CBbp3aHa U CbC 3HAYUTENHM (MO3UTMBHU W/MIn
HeraTMBHW) edPeKTU BbPXY TPETU CTPaHMW, KOETO Hanara Aa ce ynpasnsiBaT OTHOLUe-
HUsITa (KoonepupaHe, paspeluaBaHe Ha KOHAIUKTUTE, Bb3CTAHOBSIBAHE HA pPa3xo-
ante) Mexay pasnudHu depmmn 1 (BCe noseye) mexagy depmepu u Hedepmepu.
YecTo cenckocTonaHCckUAT nNpuHOC obnarogeTencTsa ApyrM ekocuctemMu (nogabpxa-
LM U perynupaLLm eKoOCUCTEMHI YCITYTn) U ronsaM GpOon XXMTENK, NOCETUTENN, CBbP3aH
N HeCBbpP3aH BU3HeC, rpynm Mo nHTepecu, GbaeLLm nokoneHus, 6e3 ga nma Henocpea-
CTBEHM MON3un 3a cHabassawymTe hepmepy — HEBB3MOXHOCT 3a KOoMepcuanuaauuns
nopagmn oOLlecTBeHUs1 (HECTOKOB) XapakTep Ha TO3W TWUM YCIyru, rofieMyM BpEMEBM
naroBe ¥ MPOCTPaHCTBEHM pasnuunst (NvMnca Ha Bpb3Ka) Mexay BIOXKEHUsI U nonyya-
BaHM M3rogu u T.H. ToraBa e Heobxognma obLlecTBeHa UHTEPBEHLMS 3a YCTOMYMBO
cHabgsBaHe Ha NMPOM3BOACTBOTO HA arpOEKOCUCTEMHM yCryrn. Tbil kKaTo ToBa € CBbp-
3aHO CbC 3HAUUTESNHM OOMbIHUTENHN pa3xoan (MHBeCTMUMKM, 3aryba Ha goxod v ap.),
ObpXaBaTa komneHcupa depMepuTe vpe3 ekocybeuamn, ekonnaliaHusi, nnaiaHms
3a HeobnarogeTencTBaHun panoHn u ap.

2 Hanpumep peavua npepaboTBaTeriHy U XpaHUTENHW Bepury npunaraT cBOWU cTpaTterMy u ctaHoapTv
33 YCTOMYMBOCT, KOUTO Ca TEXHU MHULMATUBY, UHOYCTPUAIHM ,KOAOBE 3a NoBeaeHue” unu pesynrtar oT
noTPeBUTENCKM HAaTUCK 3a NPUHOC KbM eKOCbOBPa3sHO NPOU3BOACTEO.

Hanpumep 3a dhamunHuTe chepmmn e TuNnYHa gobpara rpuxa 3a nputexxaesaHaTta YacTHa 3emegericka
3ems .
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BbB BCUUKM TE3M Criydaun yNpaBneHNETO Ha YCIyrnte Ha arpoekocucTeMuTe e
Janed no-sceobxBaTtHO OT MpPOCTUTE (TEXHUYECKM, arpOHOMUYECKM, EKOSTOMUYHM)
OTHOLLUEHNs1 C npupodaTa M BKMOYBA YNpaBfieHWe Ha OTHOLUEHUSATA U KONMEKTUBHU
OENCTBMA Ha areHTU C pasfUyHM UHTEpPEeCU, CUNOBU MO3ULIMK, NO3HAHULA, MHOPMU-
PaHOCT, Bb3MOXHOCTM U Ap. B LUMPOKM reorpadhCki, OTPacroBn 1 BpEMEBU MaLLabw.
CbBpEMEHHOTO EKOYMNPaBMNEHNE € CBbP3aHO C PaCTALLUMTE HYXXOW OT AOMbIHUTENHM
OencTBns (MOHUTOPWIHI, KOOPAUHALMSA, WHBECTULIMW) M MHTErpanHo ynpaeneHve Ha
NPUPOOHWTE PECYPCU N EKOPUCKOBE B HaLMOHArEH, a BCe NMOBEYE U B TpaHCHALMOHa-
neH nnaH. NocrnegHoTo ce OTHacH Haw-BeYye 0 BbNpoCUTe, 3acsrally ynpaBrneHMeTo
Ha BOAWTE M Ha oTnagbuWTe, OonassBaHeTo Ha buopasHoobpa3neTo, NpomMsHaTa Ha
KnmMmara 1 T.H., KOUTO U3NCKBAT e(PEKTMBHO PErMoHarHo, HaUMOHanHo, HTEpHaLUmo-
HarnHo v rnobanHo ynpaeneHue.

B 3aBucvMoCT OT (OCb3HaBaHeTO, CUMETpUsTa, cunaTa, pa3xoguTe 3a xapmo-
HM3aUMSA Ha) MHTEPEeCUTE Ha areHTUTe, CBbP3aHu C YCIyrnte Ha arpoekocuctemuTe,
CblUecTByBa pasnuyHa MOTPeOHOCT OT ynpaBrieHve Ha eko4encTBusiTa U nose-
OEHMETO B CENiCKOTO CTOMAHCTBO. ToBa € WCTpMpaHo BbB ¢ur. 1, KbaeTo
depma 1 TpabBa ga ynpaBnsiBa CBOUTE LENCTBUA U OTHOLWEHUA ¢ Pepma 2, Tbi
KaTto u aBeTe nonydasaTt ycnyrnm oT Ekocuctema 1 m BAMaAT (MO3UTUBHO WIu
HeraTMBHO) BbpXy CHabasdABaHeTO Ha HelHuTe ycnyru. [BeTe chepmm Tpsabea ga
ynpaensiBaT M CBOMTE B3aUMOOTHOLLUEHWS C MNOTpebuTenuTe Ha ycnyrute Ha
Ekocuctema 1 (CoumannHa cuctema 1), 3a ga yooBneTBOPAT CbBKYNMHOTO ThpceHe
M Oa KoMMeHcupaTt pasxoauTe Cu 3a NnogabpKaHe Ha ycryrmTe Ha ekocuctemara.
Heobxogumo e Te ga KoopanHMpaT cBouTe AencTBusa U cbe CoumnanHa cucrtema 1,
3a ga npegoTBpaTaT KoHNMKTM cbe CoumanHa cuctema 2. B gonbnHeHne depma
1 TpsabBa ga ynpasnsBa He caMo oTHoLWeHusATa cu ¢ Pepma 3 3a epekTnBHO CHab-
OsaBaHe Ha ycnyrn ot Ekocuctema 3, HO 1 cBosiTa uHTepakuusa ¢ Ekocuctema 2.
®epmu 1 n 3 TpsibBa ga ynpaensaBaT cBoUTe OTHOLEHUA ¢ Pepma 4, KakTo U CbC
CoumnanHa cuctema 1 n 2. depma 1, KOATO Bb3eNCTBa HErATUBHO BbPXY YCNyrure
Ha Ekocuctema 4, e Heobxooumo Oa ynpaBnsiBa M OTHOLUEHWUSITA CU C areHTuTe
oT CoumanHa cuctema 2, 3a ga aHynupa KOH(IMKTUTE 1 Aa ocurypu eeKkTMBeH
NMoTOK Ha ekocuctemHuTe ycnyrn. CnegosatenHo Pepma 1 Tpsabea ga yyactea B
CedeM pasNMyHM CUCTEMW 3a YMpaBfeHue, 3a Ada Ce Oocurypu edgekTMBHOTO
cHabgsBaHe Ha ycrnyrmte Ha eKOCUCTEMUTE, KbM KOUTO NPUHAAMEXN UK HA KOUTO
Bb34encTBa.

3a pasnuka oT ynpaBneHNETO Ha ,YMCTO” CeNiCKOCToNaHcKkaTa AeNHOCT (KbAeTo
NPOCTUTE YaCTHM U Na3apHU MexaHnaMu paboTaT Jobpe) edhekTMBHOTO ynpaBneHue
Ha JeVHOCTTa, CBbp3aHa C YCryrmTe Ha arpoekoCcUCTEMUTE, YECTO N3NCKBA KOMITIIEKC-
HU, MHO208a51eHMHU U mpucmpaHHU opMn U MHO20pasHULWHO ynpasneHune. Hanpu-
Mep BKMOYBaAHETO Ha hepmepa BbB Bepurata Ha GUONorMyHu NpoaykTu e Koop-
OvHupa aobpe OTHOLLIEHNATa MeXxay NPOV3BOSUTENN W KpariHu noTpebutenu. Mosu-
TUBHUAT edheKT BbPXY YCNYrMTE Ha arpoekocncTteMmTe obade e 6bae HULLOXKEH,
ako He ce wm3rpagm dopma 3a cbrfnacyBaHe M Ha OTHOLIEHUSATA (KONEKTUBHUTE
OencTBust) C ocTaHanuTe bepMepu B AafeH palioH Un ekocuctema.
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WepapxusaTta Ha arpoekocuctemuTte

AHanu3bT Ha cucTemara 3a ynpaBrieHne Ha YCNyrmTe Ha arpoekocncTeMUTe
Hanara fa ce gedvHvpa NpaBuiHo epapxmsaTa Ha camnTe CUCTEMM, a CbLLO M Ha
cneundmryHMTE 3a BCAKO TAXHO HMBO ycryrn. MuHumanHaTta oTHocuTenHo obocobeHa
arpoekocuctema e 3emedesIHUSIM napyes Unn yyacmubk (B criyvast Ha 3aTBopeHa/
3acTpoeHa Mol KaTo XMBOTUHCKM 060p, OpaHXepusi, NYeneH Kowep, nomeLleHve
3a NPOU3BOACTBO Ha bbu, u ap.) (Bx. dur. 2). Tasm (arpo)ekocmcTema cbabpxka
MHOXECTBO HE3EMELENCKM MUKPOEKOCUCTEMM (€3€PO, MPaBYHSIK U T.H.), AONpUHa-
CALLM 3a NMPOM3BOACTBOTO HA YCIyrM He CaMo Ha 3eMeAerickus napuen, HO U Ha
no-ronemMmun arpapHu n HearpapHm eKOCUCTEMMW. Ot cBoA CTpaHa MUKpoeKkocuctemuTe
NBK NON3BaT yCNyrute Ha gpyrute eKkocuctemMmun, ot KoOuMto ca 4acrT.

durypa 2
Wepapxws Ha arpoekocuctemute B Bbrrapus

/!

MakpopaioH
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W 3emnuwe /
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Ekocuctema

|:| - arpapHa ekocucTema; - - ycnyru Ha arpoekocuctemnte; MEC — mukpoekocuctema,

pasnosoxeHa B napuena; - YCNyrn Ha HearpapHU eKOCUCTEMU.

KaTo Bcsika arpoekocucTeMa 3emMedenckusaT napuen/y4acTbk NpousBexaa
NPOAYKTM U YCIyrn, KOUTO ce NoTpebsiBaT OT camaTta Hesl, OT APYrM arpapHu u
HearpapHu €eKOCUCTeMM WNN OT HaceneHueTo (MPOM3BOACTBO Ha XpaHu, OOXOaM,
3anasBaHe Ha GuopasHoobpasve U Tpaauummu, ecteTudecka, obpasoBaTtenHa unm
Hay4yHa LIeHHOCT 1 T.H.). YecTo obave arpoekocuctemMnTe Ha TOBa HUBO Ca U3TOYHUK
Ha OTpuMLaTesIHN YCIyrv, Bb3AeWCTBaLLM BbpXY CamuTe TSX, BbPXYy APYrU arpapHu 1
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HearpapHu eKoCMCTEeMM, a CbLLO U Ha xopaTa (3aMbpcsaBaHe Ha BoAWUTE, Bb3Oyxa,
noyesaTa M 3eMeferickute npoaykTu, noyseHa eposus n ap.). OBMKHOBEHO ycrnyrute
Ha MbPBOTO NEPapXMYHO HMBO Ha arpoeKkoCcUCTEMUTE Ca HepasgernHa vacTt oT (nosio-
XUTENHWUTE, OTpULaTENHNTE) YCNYrn Ha Mo-rofieMy arpapHy 1 HearpapH eKOCUCTEMM,
OT KoWUTO ca yacT. ETo 3awwo, nogobHo Ha BcAka arpoekocucTemMa, 3eMenericKUsT
napuern/yyactbk noemMa M HebnaronpusATHOTO Bb3AEWCTBUE (3aMbpCsBaHE, KOHKY-
peHLMS 3a NPUPOOHN PECYPCU U T.H.) Ha YCNyrnTe Ha ApYrn eKOCUCTEMU, OT KOUTO
€ Yyacr.

BTOpoTO camoCTOATENHO epapXMYHO HMBO Ha arpapHWTe eKOCUCTEMU € 3em-
Juwemo, KoeTo NpeacTaBnsaBa CbBKYMHOCT OT MHOXECTBO 3eMeAeriCku napuenu u
yyacTbLUM. Ha TOBa HMBO YeCTO Ce peanuampaT BaxkHW 3a npupogaTta u o6LLIeCTBOTO
YHKUMK Ha (arpo)ekocncTeMMTE KaTo: 3anasBaHe Ha MOYBEHOTO NNogopoane, Coxpa-
HEeHWe 1 npeYyncTBaHe Ha BOAUTE, NpeanasBaHe OT MOXapu U HABOAHEHWS U ap.
TpPeToTo OTHOCUTENHO 0BOCOBEHO HIBO € MUKPOpalioHbM," xapaKTepnampally ce Che
CBOM arpoeKkoCUCTEMHM yCryrh. Hakou OT Tean panoHn nonagat B 3alMTEHU 30HU U
Teputopum OT ekororndHata mpexa ,Hatypa 2000% kato ocurypsBaTt HesameHuma
(cbBMecCTHa) ycryra — MectoobuTaHue 1 CbXpaHeHne Ha onpeaerneH 3acTpalleH avB
pacTUTENneH WM XXUBOTUHCKM BuA(oBe). CneaBalloTo HUBO € MakpopalioHbM, KOWTO
Ce OTNMYaBa ChC CreLMMUYHI (arpo)ekocCTEMHN YCryrin®. Hsikou oT Tean (kpaurpa-
HWYHK) arpoeKkocMCTeMM NMonagaT B TEPUTOPMU Ha ABE 1 NOBEYE SbpXKaBu.

Ha no-BnCoOku MepapxuyHn HMBa arpoekocucTteMuTe ce rpynupaT B meza-
palioHu OT pasnuyeH Tun — crneyugbuyHu (B 6acenHa Ha p. [lyHaB, B YepHOMOpCKuS
OaceriH, B KOromstouHa EBpona), ompacriosu (kynTypyn cbC crisita NOBBbPXHOCT,
TpanHW HacaXgeHus, NacuHW, U T.H.), 2eHEePUYHU (PaBHWUHHW, NOMNYMNIAaHWUHCKW,
NNaHVHCKK, KpanpeyHu, KpanmopcKm, rpaacku, cencku) n ap. Hav-Hakpas arpoekocuc-
TemMnte MoraT ga ce rpynupat u B memapatioHu (Espona, CeBepHOTO nonykunbo,
rnobanHo). TpaAbBa ga ce nogdveprae, Ye €OMHCTBEHO 4pe3 ynpaBrieHWeTo Ha
(arpo)ekocuMcTeMHUTE yCnyrM Ha Mera- u/unM MeTaHuMBO MoraT a ce cMek4yaTt HaW-
Cepuo3HUTE CbBPEMEHHU eKoMnpean3BMKaTerncTBa (ynpaBneHne Ha oTnagbuy, rno-
DanHo 3aTonnsHe, KMMMaTUYHM EKCLECMN, 3acyLLaBaHe 1 NoXapu, NOPONHM ObXO0BeE
W HaBOOHEHUS, pa3npocTpaHeHne Ha 6onecTn n HenpuaTenu u ap.).

Bbnpek1 MHOrOTO YCMOBHOCTY M HEOMNPEeOeneHoCT CbBpeEMEHHaTa Hayka nva
[OCTaTbYyHO HadeXdHW MEeTOAM 3a KaTeropusMpaHe Ha (arpo)ekocuctemuTe U 3a
TOYHO onpefdensiHe U OUEHKa Ha mpouecuTe U MexaHn3mMmuTe 3a MPOU3BOACTBO, NOA-
ObpXaHe, Aerpagaumns 1 yHULLOXaBaHe Ha (arpo)eKOCUCTEMHUTE YCITyr OT pasnnyeH
BYA, B pa3nu4HU NpocTpaHCTBEHN U Bpemesn Mawabu (FAO, 2016; Fremier et al.,
2013; Gao et al., 2018; Gemmill-Herren, 2018; Kanianska, 2019; MEA, 2005; Munang
et al., 2013; Petterri et al., 2013; Power, 2010; Tsiafouli et al., 2017; VanOudenhoven

4 Hanpumep CanpaHcko-lNeTpuyka kotnosuHa, CamMokoB 1 Ap., KOUTO ca Aobpe N3BECTHN C MESTHULLKOTO
BMHO, CAMOKOBCKMTE KapTou, MeNHMLLIKaTa 1 camoKoBCKaTa KynTypa, Tpaauuum n nensax, pekpeaums
U TYPU3BM 1 Ap.

Hanpumep arpoekocuctemuTe B TpakuiickaTta Hu3uHa, 3anagHa Ctapa nnaHuHa, AonmnHaTa Ha peka
CTpyma u T.H.
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et al., 2020; Wood et al., 2015). B bwnrapusa Hanpumep cuctemara ,000pu 3eme-
Oernckn npakTuku“ onucea nogpobHO Hay4YHOOBOCHOBaHUTE METOAM, TEXHOMOruu,
nosefeHne 1 T.H., KOUTO doepmepuTe TpsbBa Aa cna3sarT, 3a Aa NnogabpXKaT arpoeko-
cucTeMUTE N TeXHUTe ycnyru B Aobpo cbectosHue (M3X, 2016). OduupmanHa kate-
ropusaums 1 kaprtorpadmpaHe Ha ekocuctemmute B cTpaHaTta ce npasu oT M3nbrnHu-
TenHarta areHuus no okorHa cpega (MAOC), kosiTo OoTpa3siBa ekocucTeMuTe OT pas-
nn4deH Tvin (Bkr. obpaboTBaemuTe nnowm n nacuwia) n tTexdute yenyrm (MAOC, 2019).
[MbnHOTO MaeHTUdUUMpPaHe, KaTeropusaums U OueHKka Ha cneunduyHuTe ycnyru
Ha BCsika KOHKpeTHa cuctema obade TpsibBa aa 6bae 00ekT Ha cneumnanHo UHTep-
ONCUMMAMHAPHO M3cnefBaHe, B KOeTO MKOHOMUCTUTE CbLyo TpsbBa ga yyacTear.
KaTto npumep Ha cur. 3 ca npeacraBeHn cneundnyHuTe (arpo) n KOMOMHMpaHU
ycnyrmn Ha arpoekocuctemute B 3anagHa Ctapa nnaHuHa.

durypa 3
Ycnyru Ha arpoekocuctemnte B 3anagHa Ctapa nnaduHa (3CIM)
@Pypax 3a YacmHume HAueu nnodoee, 6unku,
JKueomHu 2b6u, nmuyu,

Bunku 3a MedoHoc- JKueomHu, pubu

Hume nyenu u
MeOuUUUHCKU pacmeHusi
CneyudguyHu ¢hepmep-
cku npodykmu u
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Ha xueom cuctemm dama

Tpaduyuu 3cn IMoyueka u nevyeHue
Konuyecmeo u O6pa3oeaHue u
Kavyecmeo Ha noyeama omkpumue
JlaHOwagpm

MoznbwaHe Ha

ebasiepoda

3moyHuk. Bawes, 2009.

Cnen kato ce yTOMHW TUMBLT U MiepapxuaTa Ha arpoekocUcTeMuTe U ce Kna-
cuduumpaT MHoroobpasHuTe UM ycnyriu, Tpsabea Aa ce naeHTuduumMpaT areHTuTe,
yyacTBalm B cHabassaHeTo 1 NOTpebneHneTo Ha yCryrn OT BCsKa arpoekocucTema,
a CbLUO N MexaHVU3MWTe, KOMTO YNpaBnsBaT AeNCTBUATa U B3aUMOOTHOLLEHUATa Ha
CBbP3aHUTE areHTU C BCEKM BUA eKOCUCTEMHA ycnyra. ToBa e npeaMeT Ha CbLUMHCKO
AbNOOYNHHO (MUKPO- M MAKpPO-) MKOHOMMYECKO Npoy4BaHe.

MexaHn3amu n chopmun Ha ynpaBrneHue Ha ycnyrute Ha
arpoeKkocucrtemuTte

Cuctemata 3a ynpasneHvWe Ha arpOeKOCUCTEMHUTE YCIyru BKIOYBA HSKOSIKO
NPpUHUUNHU mMexaHu3ma v (f)OpMU, KOUTO ynpasndaBaT noBegeHneTo un ﬂeVIHOCTTa
Ha nHamBugyanHuTe areHTn n B Kpaa Ha KpaullaTta npegonpenendaTr paBHULWETO Ha
arpoekocucTeMHuTe ycnyru (dur. 4).
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durypa 4
$PopmMmn 1N MexaHU3MK 3a yrpaBrieHne Ha yCcnyrute Ha arpoekocucteMmmTe

Ycnyau Ha azpoekocucmemume

CouyuanHo-
UKOHOMUYECKO
passumue

UHCTUTYLIMOHAITHA
CPEQA

Yoeewku delicmeus

MbpBO, UHCMUMyyuOHanHa cpeda (,NpaBunaTta Ha urpaTta”’) — ToBa € pas-
npeaeneHneTo Ha npasaTta 1 3agbihkeHusaTa Mexay UHANBUAUTE, rpynuTe 1 NoKo-
NeHnsITa U cucTemaTa 3a CaHKUMOHMpaHe Ha Tean npaea v npasuna (Furuboth and
Richter, 1998; North, 1990). CnekTbpbT Ha NpaBaTa MoXe [a BKI0YBa MaTepuaniu u
ngearnHu akTuMBW, NPUPOOHN Pecypcu, OEeVHOCTU, YnucTa NPUPOAa, XpaHUTenHa u
€KOCUIYPHOCT, BbTPELLHO- U MeXayreHepaunoHHa cnpasegnmeocT U ap. MNpaearta
1 NpaBunaTa Ce CaHKLMOHMpaT OT Abp)KaBaTa, 0OLWeCTBEHMS HAaTUCK, JOBEPUETO,
penytauuaTa, YacTH1 hopMU UM Ce CaMoyTBbPXKAABaT OT areHTuTe. YacT oT Tsx ce
onpegensT ot bopManH1Te 3aKoHW, OT HOPMATUBHU AOKYMEHTU, CTaHOapTH, CbaebHM
pellenns 1 T.H. CbLLECTBYBAT U BaxkHWU HeghopmasiHu rpasusia u rpaea, yCTaHOBEHM
OT TpaguuusATa, Kyntypara, penurusata, Moeonorusita, OT eTMYHN 1 MOParnH1 HOPMU U
T.H. IHCTUTyUMOHaNHOTO pasBuTE Ce UHUUMUpa OT obLecTBeHUTE (ObpXKaBHW, 06-
LWHOCTHN) BNacTW, MeXAyHapO4HU akToBe (Cnopa3yMeHus, nognomaraHe, HaTUck)
W YaCTHW 1 KOMNEKTUBHWN AEWUCTBUS Ha MHOMBUAUTE.

CbBpEMEHHOTO pa3BUTUE Ce XapaKTepusnpa C NOCTOSHHO paswmpsiBaHe Ha
pasnuMyHWTE ekonpaBa W 3adbJDKEHWS, BKI. TakMBa, OTHacAWM ce Ao Grarocbe-
TOSIHNETO Ha XVBOTHU, AVBW PACTEHWSI U Ha LIENU eKocucTeMn®. MHCTUTYLmMUTE 1
MoAepHM3aumsiTa UM BbBeXaaT HeeqHaKBU CTUMYIN, OrpaHUYeHnst U pasxoaun no
OTHOLLIEHWNE Ha: onasBaHe ¥ NogobpsiBaHe Ha yCnyrTe Ha arpoeKoCUCTEMUTE, MHTEH-

6,, .
Halt-HoBa TeHAeHUMs1 e NpedocTaBsiHe Ha feranHy npaea Ha Lienn ekocucteMun — Mbpeo B MeHcuneaHus,
CALL, npean 13 roguHwn, a cnef ToBa 1 B Apyru cTpaHu kato bonueus, EkBagop, baHrnagew v T.H.
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3ndrLmMpaHe Ha ekopasmsHaTa M KoonepupaHeTo, MOBULLIABAHE Ha E€KOMpPOAyK-
TMBHOCTTA, MHAYLUMPAHE Ha YaCTHU N KONMEKTMBHM €KOMHULMATUBK U MHBECTULNN,
pa3BMTUE Ha HOBU €KO- 1 CBbP3aHK NpaBa, HamarnsiBaHe Ha ekopasnuuusaTa Mexay
couMarnHn rpynu 1M pamoHW, oTpassBaHe Ha eKONornyHuTe npean3BMKaTencrsa,
cnpaBeanMBO pa3npefeneHve Ha NPUPOLHN PECYPCU U T.H.

Btopo, nasapHu ¢popmu (,HeBMaumaTa pbka Ha nasapa”’) — pasHooOpasHM
JeueHTpanuampaHM MHUUMaTMBK, YNpaBrsiBaHW OT ABWXKEHMETO Ha cBobogHuTe
nasapHy LieHU U nasapHaTa KOHKyPEeHLMS KaTo: MMMOJSIETHa pa3msHa Ha eKonpo-
OYKTW 1 yCnyru, Knacuyecku 4OroBop 3a rnokynka, HaemaHe unum npogaxba, npoms-
BOACTBO WM TbProBuMsi CbC CheunanHu BWCOKOKayeCTBeHW, BMOonormyHu v apyru
NPOAYKTU N NPON3X0AUN, EKOCUCTEMHM YCIyrn U T.H. (BX. Tabn. 1). 3HauumocTTa Ha
cBobOoaHMA nNasap 3a KOOpAMHMpPaHe (OUpWXUpaHe, KopUrmpaHe) u CTUMynupaHe Ha
OenHOCTTa, 3a pa3mMsiHa M pasnpeneneHue Ha pecypcute e 6escnopHa. Bbnpeku ToBa
obaye nma MHOro npumepu 3a Aepuunt Ha MHAMBUZAYANHU CTUMYNW, 3a HeJoCTa-
TbYHM Bb3MOXHOCTU 3a M360p M/Mnu 3a HexenaHa pa3msHa, CBbp3aHa C KOHcep-
BaLusTa Ha nNpupogHaTa cpeaa M eKOCUCTEMHWUTE YCryrn — fiunca Ha nasapu, MOHO-
MOSTHA UNN CUITOBU B3aUMOOTHOLLEHNS, MO3UTUBHW UMW HEFATUBHWN KOCBEHU €CheKTU
n gp. CeobogHmAT nasap ,ce npoBans”’ B ePeKTMBHOTO yMpaBneHe Ha LanocTHaTa
€KOJENHOCT, Ha pa3MsiHaTa M MHBECTULMNTE U BOAWM OO HWCKA EKOSTOrMyHa yCTON-
YMBOCT.

Tabnuua 1

I'Ia3apHv|, YaCTHU N KOJTEKTUBHUA (bOpMI/I Ha ynpaslieHne Ha ycnyrute
Ha arpoekocucTtemMunTe

MazapHu [06pOoBOMHM YacTHM

nHMumnaTmBm

CneuwnaneH YacTeH JOroBop CneumanHa YacTHa

opraHusaums

MumoneTHu npoaaxou; [BwxeHuns 3a yctonumso | Ekogorosopu n koonepa- DamunHu pepmu;

Cneuuandm n salmTeHmn
npousxoau;

MpoaykTn Ha “cnpaBeanvea
Tbprosus”; npogaxba ot
depmara;

CobcTtBeHo cbbupaHe Ha
pekonTara OT KNWeHTa;
Ekooby4eHwne ot hepmuTe;
ExoTypusbMm, e3na,
pubonos;

EkopecTopaHTn

[OevicTBue 3a GnaroTeo-
puTenHocT

BOAELLM 40 NPOU3BOACTBEHM
MeToam (nopobpeHo ynpasne-
HWe Ha nacuiara, HamarneHo
13MON3BaHe Ha arpoxXUMuKani,
CbXpaHeHue Ha 3abnateHute
3eMu), orpaHuyaBaLm
3aMbpCsiBaHETO Ha BoaUTe,
3almMTa OT HAaBOAHEHUS U
noxapu u T.H.;

CbBMECTHO UHBECTUPAHE B
€KOMPOEKTU U EKOCUCTEMHM
ycnyrv

Knacuyeckn [0rosopu; 3emMegenve; TUBHU CNOpa3yMeHna mexay KoonepaTMBHM (bele/l;
EkonocelueHus, nos, Jo6poBorku kofoBe 3a | DEPMEPU U 3aUHTEPECyBaH | Arpodpupmut;

pubonos, cbbupaHe Ha ekorosefieHue; GuaHec unm obLHoCTY, MNy6nnunHm depmu;
[VBU PacTeHUs M XMBOTHY; | [JoBpoBonHM cTangapTy; | BKIIOHBALLWM 3annalliaHe 3a EKocapyXeHus:;
Bronornynn npoayktu; “Nobpa Bons”; yenyri Ha exocucremmure u EKokoonepaTuBy;

CneuuanusvpaHa opraiu-
3aums 3a Bb3CTaHOBsIBaHe,
noaabpXKaHe v noaobpsisaHe
Ha eKOCUCTEMHM YCnyru;
My6nmyHo-4acTHU
napTHbOPCTBA;

3allumTeHN HaMEeHoBaHWS,
npom3xof, NPOAYKTU 1 Ap.

TpeTto, yacmHu ¢popmu (,4aCTEH UIMN KONEKTMBEH pen’) — pasnnyHn YacTHU
WMHULMATMBM M CreumanHn JOroBOPHU U OpraHn3aumoHHU oopMy KaTo: AbIroCpOYHM
€eKoZoroBopu, 4O6POBONHM EKOAENCTBUS, JOOPOBOMHM UMW 3a4bIMKUTENHM KOZOBE Ha
eKkonoeseaeHne, NapTHbOPCKN COPYXEHUA, ekoKkoonepauun n acoumadmmn, 3anaseHn 1
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TBHProBCKN Mapku, eTUKETU 1 T.H.). KoHcepBaumsaTa Ha NpupogHUTe pecypcu e 4acT oT
ynpaeneHckata cTpaTernss Ha MHOro 3emegencku (eko, 3eneHun) crtonaHctea. B EC
umMa 1 peavua MHULMATMBU Ha (hEPMEPCKN OopraHusaumun, UHOYCTPUKN, TbProBCKU
BEpUrn 1 NOTPeObUTENCcKM opraHn3auun, KOUTO ca CBbP3aHu C U3gUraHe Ha eKoro-
rMyHaTa yCTOMYMBOCT Ha arpapHOTO MPOU3BOACTBO. NHAMBUAOYanHUTE areHTn ce Bb3-
non3eaTt OT MKOHOMWYECKUTE, NasapH1Te, MHCTUTYLIMOHAMHWUTE 1 APYr Bb3MOXHOCTU
1 NpeogonsaBaT MHCTUTYLMOHAMHWUTE M NasapHUTe HECbBBLPLUEHCTBA Ypes M3bop unu
O13alH Ha HOBW MU3rodHM YacTHU hopMu (MpaBmna) 3a ynpasfieHne Ha TAXHOTO rnoBe-
AeHve, B3aMMOOTHOLLEHMSA U pasmeHn. Bbnpeku ToBa Ma MHOro npyMepu Ha nposan
Ha YaCTHWS CEKTOpP B YNPaBMEeHNETO Ha OBLLECTBEHO enaHaTta AEeNHOCT KaTo EKOKOH-
cepBauys, eKOCUCTEMHMW YCNyrn, CbXpaHeHWe Ha TPaauLMOHHM BUAOBE, MPOM3BOa-
CTBa, CEerckn PavioHN U T.H.
YeTtBbpTO, 06WEcmeeHU ¢hopmu (,00LLecTBEH peq’) — MHOroobpasHu obLuecT-
BeHU (OBLHOCTHM, AbpXaBHW, MeXAyHapoOHW) MHTEpPBEHUMW B MnasapHus 1 B
YaCTHMS CEKTOp KaTo: O6LLIEeCTBEHN NPENOpbKY, perynauum, nognomaraHe, obnaraHe ¢
OaHbK, PMHaHcHpaHe, npegocTaBsHe, MOAEPHU3MPaHe Ha npasa 1 nNpasuna u T.H
(Tabn. 2).
Tabnuua 2

(DOle/I 3a obwecTBeHa MHTEpPBEHUUA B YCIYyrnTe Ha arpoekocnctemMumTe

Hoeu npaBa Ha cobcTe-
HOCT U CaHKUMOHUpaHe

O6LiecTBeHN perynauum

OO6LecTBEHN faHbLmM

ObLwecTBeHa noakpena

O6LiecTBeHO
cHabasBaHe

Mpaga 3a uucTta 1 xy6asa
okornHa cpefa, 6uopasHo-
obpasune

YacTHu npaBa BbpXy
npupoAaHU, GUONOrNYHY U
EeKOmMOrM4HN pecypcu;
KonekTtuBHu npaea BbpXy
BOAMWTE 3a HanosiBaHe,
nacuiia v T.H.;

YacTHu npaBa 3a (He)Ha-
COYeHO KbM nevanta
ynpasrneHne Ha npupogHn
pecypcy;

Tbpryemu KsoTu
(paspelumTenHu) 3a
3aMbpcCsBaHe;

YacTtHu npaBa BbpXy
WHTENeKTyanHu NnpoayKTu,
npouaxop, (3awmra) Ha
ycrnyrute Ha ekocuctemMu;
ﬂpaaa 3a usgaBaHe Ha
ekoboHoBe, AsiroBe B Co6-
CTBEHOCTTa;

YacTHo noemaHe Ha oTro-
BOPHOCT Mpu 3aMbpcs-
BaHe;

MpepocTaBsiHe Ha npaBa
Ha ropuanyecka nM4yHoCT
Ha YacT UK Ha uenn
ekocucTemm

Perynauuu 3a 6rmonornyHo ep-
MepcTBO;

Perynauum 3a Tbprosus Ha 3alumta
Ha yCnyru Ha ekocucTemuTe;
KBoTun 3a emncum 1 usnonssaxe
Ha NpoayKTu 1 pecypcy;
Perynauwu 3a BbBexaaHe Ha

YyXXaeCTpaHHU BUOOBE reHHOMOoAau-

durumpaHn kynTypu;

B3abpaHv 3a onpefeneHn AeHoCTH,
u3ronaBaHe Ha pecypcy U TeXHO-
noruu;

Hopwmu 3a ynpaBrieHure Ha nopxpax-
BaHeTo v GopbaTa ¢ BpeauTenure;
Perynauuu 3a 3awuTa Ha Bogata
OT HUTPaTHW 3aMbPCSABaHNS;
Perynauuu 3a 6rnopasHoobpasve
V1 yrpaBneHve Ha naHawadTa;
JnueHsnpaHe 3a u3nonseaHe Ha
BOAa U arpoekocucTemMu;
Mpasuna v KBOTK 3a U3MNON3BaHe
Ha yTalkv OT MPEYUCTEeHN BOAW;
CraHaapTy 3a kauyecTBo 1 Ges-
OMacHoCT;

CranpgapTyv 3a 4obpu 3emeaencku
npaKkTuKku;

3aabmkuTenHo ekoobyyenue;
CepTuduumpaHe 1 NULEH3NpaHe;
3aAbmKUTENHO ekoeTUKMpaHe;
OnpepensiHe Ha 3acTpaLLeHu 30H1
1 pesepBaTy;

Mepku 3a ocTaBsiHe Ha yrap;
WHcnekuum, rmobu, npekpaTsBaHe
Ha feiiHocTTa

[aHbyHK npedeper-
unu;

EkopgaHbum BbpXy
€MV1CUM 1 NPOAYKTY;
Takcu 3a CBPbXMPOmn3-
BOACTBO Ha obopcka
Top;

Takcu Bbpxy npoua-
BOACTBOTO U
eKcrnopTa 3a huHaH-
cupaHe Ha MHoBauwy;
[laHbk oTnagbLy;
[NlaHbk 3emefencku
3emmn

Mpenopbku, Hopmm-
paHe, ieMOHCTpaLmy;
[AVpeKTHU NnaLaxus;
Cybeupnm 3a exo-
AeiicTBusA Ha bepmuTe,
6usHeca u obLwHOCTUTE;

MpedepeHumaneH Kpeaur;

OG6LLecTBeEHN ekoaoro-
BOPU;

[bpxaBHO 3akynyBaHe
(BOA@ 1 Aipyrv pecypey);
LleHoBa 1 npoussoacTBe-
Ha MoMoLL, 3a G1ONoMMYHO
NPOM3BOACTBO U crieLmart-
HU Npou3xoau;
DduHaHCMpaHe Ha eko-
obyyeHue;
MoanomaraHe Ha cep-
MepCKO U €KOMOTNYHO
acouuvpaHe;

CbbupaHe Ha Takcu 3a
nnaiiaHe Ha nopabpxa-
WuTe ycrnyrute Ha
ekocuctemmte

Hayunu nscnegn-
BaHus;

Ma3sapHa nHdop-
Maums;
ArpomeTeopornoru
nporHosu;

YHU

CaHuTapeH 1 BeTe-

pUHapeH KOHTpon,
BaKcMHaLuu, npe-
BaHTUBHU MEPKY;

O6LecTBeHa areHUms
(KOMNaHus) 3a BaXHW

eKocucTemMu;

AreHuus 3a 6opba ¢

rpagyLkuTe.
CuvbniopaBaHe Ha
npuHUUNna Ha
npeanasnueocCT;

MOHUTOPUHT Ha OKon-

HaTa cpefa;
ExonporHosu;
OueHka Ha pucka
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MpunaraT ce nporpamun 3a arpapHO U CENiCKO pa3BUTUE, KOUTO LEnsST npornop-
LMOHarHo pasBuTME Ha CENCKOTO CTOMaHCTBO M pavioHu, 3anasBaHe u nogobpsisaHe
Ha npupoaHaTa cpefa U T.H. B MHOro cnyvan e Bb3MOXHO e(peKTMBHOTO yrnpaBneHue
Ha nHOuBWAyanHaTa AeViHOCT W/Mnn opraHv3aumnsTa Ha onpeaeneHn AenHoCTn Ypes
nasapHM MexaHu3Mu WM 4Ype3 YacTHO [JOroBapsiHe Aa OTHeMe NpoabIKMTEneH
nepvoa, 4a € MHOro CKbfo, Aa He ycree Aa AOCTUrHe 0 COLManHo XenaHna pasmep
unu ga He ce ocbllecTtsu. LieHTpanuanpaHata oblectseHa nHTepseHuns 6u morna
Aa JOCTUrHe [0 XenaHOTO CbCTOosHUE Mo-6bp30, C NO-Manko pasxoam unu no-ecu-
kacHo. OBLLEeCTBOTO y4acTBa B YNPaBreHNETO Ha arpOeKOCUCTEMHUTE YCNyrn Ypes:
npefocTaBsiHe Ha ekonHopmaumsa n ekoobydyeHne Ha YacTHUTe areHTu, CTUMynupa-
He 1 (Cb)MHAHCUPaHE Ha TeXHUTE OOOPOBOMNHM OENHOCTWN, HanaraHe Ha 3agblil-
XUTENEH ekopea M CaHKUUW, opraHu3vMpaHe Ha eKOSOrMYyHU U CBbp3aHu AeNHOCTH
(obpxaBHO ekonpeanpuaTMe, HayYHU nscnenBaHns, MOHUTOPUHT) 1 ap. Mima obave
W MHOrO criydam Ha HebnaronpmaTHO obLuecTBeHO BkNtouBaHe (besagencteue, Henpa-
BUITHA MHTEPBEHLMSA, NPEKOMEPHO perynmpaHe), BogeLuy Ao CbLiecTBeHU npobrnemu
3a pa3BUTMETO.

MeTto, xubpudHu ¢hopmu (komOBMHALMA OT U3BpPoeHUTe AOTYK) — MyOnm4yHo-
YaCTHOTO NMapTHLOPCTBO, OOLLECTBEHOTO NULIEH3MPAHE N MHCTNIEKTUPAHEe Ha YacTHU
H6uodepmmn n ap. Hanpvmep cHabasBaHETO C MHOTO OT YCNyrnTe Ha ekocucTtemmTe
OT dbepmepun B MHOrO Crlyyan He MOXe Aa ce yrnpasnsBa 4Ypes3 4YacTHU JOroBOpU C
WHAMBMAYanNHWTE NoTpedbutenn nopagu HUCKata yCBOSEMOCT, ronsmMata Heomnpe-
OEeneHoCT N pedkus XapakTep Ha TpaH3akuuuTe (BMCOKWM pasxoau 3a AorosapsiHe,
3a M3roTBAHE Ha AOroBopuTe, 3annawjaHe OT noTeHumanHute notpebutenu wnu
ocnopsaHe) (bawwes, 2012). CHabasBaHETO Ha eKOyCrnyruTe € MHOro CKbMo (JOMbIHU-
TeNHW NPOMN3BOACTBEHM M OPraHM3aLMOHHN pasxoan) 1 TPYOHO Lie ce OCbLUECTBU
Ha 6a3aTta Ha gobpoBornHa AenHocT. PUHaHCOBOTO KOMMEHCMpaHe Ha depmepuTe
OT XXenaewute NoTpedmTenn Ypes YncTo nasapHa dopmMa (Takca, NpemMms) Cbluo e
Hee()eKT1BHO Nopaaw BMcOKaTa MHpOpMALMOHHA acMMETPUS U OTPOMHUTE pa3xoam
3a caHkumoHupaHe. EaHa mpucmparHa ¢hopma C OMPEKTHO yvacTve Ha obLuecT-
BOTO MOXe [a Hanpasu Te3n TpaH3akuum edPeKkTVBHU — OT UMETO Ha CbLUECTBY-
BalM 1 Obaewn noTpebutenu AageHa ObpXaBHa areHUMs MOXe Ada ypexaa C
dhepmepuTe JOrOBOPK 3a yCryra 3a CbXpaHeHue Ha npupoaHaTta cpefa, Aa Koop-
OVHMPa OeVHOCTTa Ha pasnuyHUTe areHTun, Aa npeaocTaes obLecTBeHo 3annallaHe
Ha depmepuTe 3a ekoycrnyra v ga KOHTponvpa U3MbIHEHWETO Ha AOroBOpHUTE
ycnosus.

EdektnBHOCTTa Ha nHAMBMAYyanHWTe OpMKU 3a ynpaeneHne Ha oTaenHuTe
arpoekoCUCTEMHM YCIyr € JoCTa pasfnMyHa, Tbid kKaTo NOoTeHUManbT Ha areHTuTe ¢
pa3nuyHn npedepeHLMn U Bb3MOXHOCTU B CneundnyH1TE (CoLmanHo-MKOHOMUYECKH,
npupoaHN) YCroBUst Ha BCsAKa ekocucTtema, OBLLHOCT, MHOYCTPUS, parioH U CTpaHa
He e elHaKbB MO OTHOLLEHWE Ha: NPeAOCTaBsAHETO Ha afekBaTHa ekoMHdopMaLms,
WHOYUMpaHETO Ha MO3WMTMBHO E€KOMoBeAeHWe, pa3peLlaBaHeTo Ha eKOKOH(NUKTUTE
N KOOPAMHMPAHETO Ha eKOAEVWHOCTUTE Ha PasfUyHMTE y4acTHUUM, nogobpsBaHeTo
Ha eKomnornyHaTa yCTOMYMBOCT M HamansiBaHeTO Ha eKOpuUCKoBeTe, MUHMMU3Mpa-
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HEeTO Ha obLmMTe pa3xoau 3a ekoynpasreHune (3a KoHcepBauus, Ha TpeTa cTpaHa,
TpaH3akumsl) U T.H. AOQEKBaTHOTO eKOMHopmupaHe n obydeHue Hanpumep e
[oCcTaTbYyHO Aa npeausBuka OOPOBOMHWM OeWcTBMA OT ,3eneH” depmep, AokaTo
NnoBeYvYeTo KOMepcuarnHu NpeanpusaTUs ce HYXXOaaT OT BbHLWHWM CTUMYNUM (NasapHa
npemusi, NnapnyHa KoMMneHcauusl, Haka3aHusl); nasapHuTe LeHn OOMKHOBEHO KOop-
AvHupat gobpe OTHOLWeHWATa Mexay cHabauTenu n nonsBateny Ha BoAa, AOKaTo
perynmpaHeTo Ha OTHOLLEHWATa MeXay 3aMbpCcuTENM Ha BoAa M NorsBaTenm n3nckesa
cneumaneH yacteH unu obLecTBeH pel; He3aBUCUMUTE AENCTBUA Ha depmepuTe
nogobpsBaT CbCTOSHWETO Ha FMOKanHWTe EeKOCUCTEeMW, OOKaTO peluaBaHeTo Ha
MoBeYeTO OT pernoHanHuTe, HauuoHanHuTe n rnobanHute ekonpobnemun Hanara
KONEKTUBHW AeNCTBUS B ronemMu Mawiabun n nepuoam u T.H. B gbnrocpoyeH nnaH
crneuudmyHaTta cuctemMa 3a ynpaBreHue Ha arpapHust CEKTOP U YCTOMYMBOCT (Mpesa)
onpegens Tuna 1 xapakrtepa Ha CoLManHoO-MKOHOMUYECKOTO passutue (BX. dur. 4).
B 3aBMCUMOCT OT edpekTMBHOCTTA Ha usrpageHara cucrtema 3a yrnpasrieHve Ha ycry-
rMTEe Ha arpoekocucTeMUTe OTAENHUTE bepmu, NOJOTPACIU, PAaNOHN U ObpXKaBK
nocTuraT pasfnuyHu pesynTaTh OTHOCHO CbXpaHsiBAHETO, Bb3CTAHOBSIBAHETO U
nogobpsiBaHETO Ha ekocMcTeMWTe, KaTo ce HabniogaBa pasnuMYHO CbCTOSIHME Ha
NPUPOAHNTE PECYPCU, HUBO HA EKOPWCKOBE M eKopasxodm, CBbp3aHn C pa3BUTMETo
Ha arpapHuWsi CeKTop, W HeedHakBa eKOMOrMyHa YCTOMYMBOCT Ha OTAENHWUTE CTO-
naHcTBa, N0A40TPAacnMW, PaloHU, CENCKOTO CTOMAHCTBO M PasfUYHNTE CTPaHMW.

dakTopu 3a n3dop n epeKTMBHOCT Ha
ynpaBrneHcKka hopma

B penku cnyvyav uma efHa-eAMHCTBEHA MpakTUYeCKU ocbLLecTBUMa dopma
3a ynpasneHue Ha OEeNHOCTTa U Ha B3aUMOOTHOLLEHUATa, CBbP3aHM C onpeaerneHa
arpoekocvicTeMHa ycnyra.” Hal-uyecTo ca Bb3MOXHU MHOXECTBO asimepHamusHU
(ma3apHu, 4acTHu, obuiecTBeHu, xnbpugHu) cdopmn 3a ynpaeneHne. Hanpumep
cHabasiBaHeTO Ha ycnyra 3a ,KoHcepBauus Ha OuopasHooOpasveTo* moxe aa
ce ynpasnsBa: kato 4ob6poBonHa OEVHOCT Ha depMepa; Ype3 YacTeH JOroBop Ha
depmepa CbC 3aMHTEpPEeCyBaH/3acerHaT areHT; Ypes B3avMOCBbP3aH AOrOBOp MEXAy
depmepa 1 goctaB4mka/npepaboTeaTtens; Ypes koonepupaHe (KONEKTUBHU OENCTBUS)
C Apyrn hepMepu 1 3anHTepecyBaHU CTpaHu; Ype3 TbpProeust Ha cBob6oaHMA nasap
UNn NoanomMorHaTa oT TpeTa CTpaHa (cepTudmumpall, opraH) nasapHa Tbprosusi CbC
crneumanHn (buonormyHk, 3awmteHn, fair-trade) npogykTu; ypes obLiecTBEH OOroBOp,
yTouHABaL, hepMepcKMTe 3aObiHKEHUS U KOMMEHcauMu; 4pe3 obOLLeCcTBEH ykas3
(perynauus, KBoTa 3a M3MNon3BaHe Ha pecypcu/eMncuu, AaHb4HO obnaraHe); 4Ypes
nepapxmyHa nybnuyHa areHumst (KoMnaHusl), UM MbK Ypes3 HsKakbB BuA xnbpuaHa

dopma.

’ Hanpumep B sINOHCKOTO 3eMeaenue ¢ pasnpbCcHaTU opu3nLLa cHabasBaHeTo ¢ Boaa He 61 Guo Bb3-
MOXHO [a Ce OCbLIeCTBM OT OoTAenHuTe epMepn (BUCOKA B3aWMHa 3aBMCUMMOCT, HEPasderHoCT Ha
non3eaHeTo) 1 Nopagun ToBa OT Halt-4aneyHoTo MUHAsO Jocera opraHmsaumsiTa Ha BO4OCbXpaHeHue U
nosn3BaHe ce pasBMBa KaTo OBLIECTBEH MPOEKT.
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Hama yHuBepcanHa dopMa 3a ynpaBrneHue Ha BCUYKM BWAOBE YCNyrn Ha
arpoekocucTeMnTe, KOSTO Aa € €4HAKBO edeKTMBHA 3a BCUYKW areHTU B MHOro-
obpasHuTe coLmanHO-MKOHOMUYECKM 1 npupodHn ycnosus (bawes, 2014). M36opbm
Ha ynpasrieHcka hopma 3a KOHKPEeTHa ycrnyra u cuctema 3a ynpasfeHue Ha arpo-
€KOCUCTEMHUTE YCNYrn € CBbp3aH C MHOro hakTopu.

ChbluecTBeHO 3HayeHve npu T03M M3bop MMAT rnepcoHaTHUme xapakmepuc-
MuKuU Ha ¢hepMepume 1 Ha Opyeume ydacmHuyu B npoueca — INYHN NpeanovnTaHuns,
Bb3rnean (eTMYHW, penuruosHun), onnut, MHAPOPMMPaHOCT, obyyeHne, CKIIOHHOCT KbM
acouumpaHe u/mnum noemaHe Ha puck, NPodECUOHaNHN U PUHAHCOBU BB3MOXHOCTH,
penyTauus, fosepve, nNpeapasnofiokeHne KbM OMopTIOHM3bM, CUMOBU NO3ULUK,
Bb3pacT, eKOMHOBATUBHOCT, NPeanpueMymBoCT, NMAepcTBo, U T.H. OBNKHOBEHO B
HoBUTe hopMM 3a ynpasrieHne ce BKYBaT NO-akTMBHO NO-Mnagn, no-obpasoBaHm
1 nHoBaTMBHU hepmepun. KOHKpeTHUTE U3roam 3a oTaenHusa pepmep OT ekoynpas-
neHneTo npuemMart pasnuyHM opMn — NapuyeH Unu HenapuyeH goxon, neyanba,
Henpekn NKOHOMUYECKN M3roam, YOOBOSCTBME OT EKOAEMHOCT, XenaHne 3a 3anassaHe
Ha npvpoaaTa 3a ObAaeLunTe NOKONEHUS U T.H.

Opyr BaxeH dhakTop € pasgumuemo Ha Haykama U mexHosioauume, KOUTO
onpegenaT CTeneHTa Ha ono3HaBaHe Ha BMOOBETE M 3HAYMMOCTTa Ha eKoCUCTEM-
HWUTe ycnyri, AaeaT No-NbfiHa MHOPMaLMA 3a eKONorMyHuTE NpobnemMm n puckose n
3a MOMOXMUTENHOTO M OTPULIATENHOTO Bb3OENCTBME HA CENICKOCTONaHCKUTE NPaKTUKK,
npenocTaBAT HOBM Bb3MOXHOCTM 3a ePeKTMBHO yrpaBreHue Ha AeNHOCTTa, CBbp-
3aHa CbC CbXxpaHsiBaHe 1 nogobpsiBaHe Ha ycnyrute Ha arpoekocucTeMuTe OT pasnu-
YeH BuA (NpeursHo 3emegenue, AurMtanusaums, aBToMaTmsaums Ha MOHWUTOPWHrA,
onepauunte) u T.H. Aurutanusaumnsata Hanpumep peBonioLnoHM3npa hopMuTe Ha
cbbupaHe n obpaboTka Ha MHOpPMaLMS, CnogensdHe Ha Hoy-xay, HamupaHe Ha
NapTHbOPW 3a TbProBUS U KoanupaHe, Ha €BTWUH OHNaViH MapKEeTWHI Ha eKonpo-
OYKTU B HaUMOHarneH 1 TpaHcHauMoHaneH mawab v T.H. Pa3ButrneTo Ha HaykaTta u
TEXHONOrnMTe OTpassiBa CbLLO N HAKOWM HOBU NpeamnsBuKaTencTBa 3a cuctemara 3a
eKoynpaBsfeHne 1 KOHTPOr, CBbp3aHu € u3nonssaHeTo Ha MO, nsKkyCTBEH NHTENEKT,
MOHOKYITYypa 1 ap.

MN36opbT Ha ynpaBneHcka hopMa 3aBWUCU M OT CbCMOSHUEMO Ha eKocucTe-
MWUTE, OT XapakTepa Ha eKosi0euyHuUme rpobriemMu U pUucKoge N CouManHo-MKOHO-
MuyeckaTa M ekonormyHarta 3Hayumocm Ha ycnyrata. Kato npasuno ronsmata
coumarnHa LeHHOCT U BUCOKUAT EKOMOTMYEH PUCK MO-NEeCHO MHAYUMpaT YacTHO Koa-
nvpaHe 1 noeeve obiecTBeHn opmMu 3a UHTEPBEHUMSA (CTaHaapTw, cybcnampane,
perynaumMm v T.H.). Hanpumep cepuosHute npobriemu, CBbp3aHW CbC CbXpaHe-
HMETO Ha obopcka TOp M yTarky OT NPEYNCTBAHETO Ha oTnagbyHu Boan B bbnrapus,
Ca npuyMHa 3a Bb3HMKBAHETO Ha HoBa dhopma — H6esnnaTHa JocTaBka Ha Non3BaLlm
cdepmMu OT CTpaHa Ha >XUBOTHOBBAHUTE KOMMIEKCU 1 BOAOCHabauTenHuTe upmm.

Onpegensawm 3a npegnoyntaHMeTo KbM gageHa dopma 3a ynpasneHue ca
nasapHomo n obujecmseHomo mbpceHe (M HaTUCK) 3a YCToNYMBa ekcnroaTauuns Ha
NpUpPoaHUTE pecypcu. XapakTepbT Ha TOBa TbPCEeHe 3aBMCK OT OBLLOTO CouMarnHo-
WMKOHOMMWYECKO pas3BuTUe, ObLllecTBeHaTa LEHHOCT, Kakto M OT MpuopuTeTHUTE
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(coumanHo-MKOHOMMYECKN N eKONOrMYHWN) NPean3BMKaTENCTBa Ha CbOTBETHUS eTan.
Mo-3amoxHUTE NnoTpebutenn n obliecTsa ca roToBU Aa nnailaTt noBeye 3a LMPOoK
CNEKTbP OT EKOCUCTEMHW YCINYrn — NPEMUST 3a EKONPOAYKUNS U YCIyru, Weapu abp-
YKaBHW W NOKanHu Nporpamm 3a CbxpaHeHne Ha NpupodaTta, KynTypHO-UCTOPUYECKOTO
HacneacTBo, OUT U T.H.

lonama pons npu u3bopa Ha ynpaeneHcka opma WUrpastT CbLUO Xapak-
mepbm Ha ycllyzama Ha arpoekocuctemarta, epb3kama mMexoy pa3xoou u u32odu
N pa3mepbT Ha 8pemMesus U NpocmpaHCmMeEeHUs jlaz Mexay UHBECTULMMN 1 edDekT.
[MasapHOTO M 4acTHOTO ynpaeneHue paboTn gobpe 3a E€KOCUCTEMHM YCMyrn C
HernocpeacTBEHU M3roam 3a doepmepa u/mnm noTpedbuTtend, 4OKaTo Te3n, 3a KOUTO
ca HeobxoouMU ObArOroAMLWIHM U MawabHn MHBECTULMM 3@ MPON3BOACTBO U nmat
XapakTep Ha OOLLECTBEHM CTOKWU, U3UCKBAT ABbIITOCPOYHM U KOMMIIEKCHM hopMU Ha
ynpaerneHue.

Pa3BuTreTo Ha cucTemara 3a ekoynpasreHue 3aBucu oT 2ocriodcmeawjume
UHCMuUmMYyUyuoHasiHo ornpedernieHu ekorpasa, HOpMU U 3a0bIDKeHUS, KakTo U OT
cbuwecmsysawume U rpakmu4yecKku 8b3MOXHUME rna3apHU, YacmHu U obujecmeeHu
¢opmu Ha ynpasrneHue. YnpasrneHckaTa dopma 4ecto e (npepn)onpeneneHa ot
WHCTUTYLMOHANHUTE OrPaHUYEHUs, KaTo HAKOM (POPMM 3a OCBLUECTBABAHE Ha
depmepcka, eKosiorMyHa Wnu gpyra OerHOCT ca CouuanHo HEenpuemImmBy WIu
HEe3aKOHHW — HanpuMep B 3alUTEHUTE 30HU He € pa3pelleHa cBoOoAHa NasapHa u
YacTHa OEViHOCT; He € Bb3MOXHa YacTHa COBCTBEHOCT M ThProBUS C HAKOW NMPUPOLHU
pecypcu (Boau, reHeTUYHO 1 BropasHoobpasne) u T.H.

Opyr BaxeH dhakTop, AeTepMMHMPaLL, cucTemara 3a ynpasreHue, ca nybnuy-
HUmMe (HayuoHarnHu, espornelcKu) nonumuku®, a cbwo un npunaraHeTo Ha Mexay-
HapoOHUMe KOHBEHUUU U Cropa3yMeHusl, 3acdaraliym pasfuMyHUTE acnektu Ha
eKkonorm4yHa ycton4mBeocT. Te cb3gaBaTt HOB (HauMoHarneH, eBponenckn, CBETOBEH)
pen 4pes3 BbBeXOaHETO HA HOBM MpaBa M NpaBuna, Ypes MHOAYLUPaHETO Ha HOBU
nasapwv 1 onNpefensHeTo Ha HOBM HACOKKN 3a pasBuUTHE.

Cucrtemarta 3a ekoynpaBneHue 3aBuUCU U OT eCcTecTBeHaTa eg8osTroyus Ha rpu-
podHama cpeda (rmnobanHo 3aTonssiHe, eKCTPEMEH Knumart, 3acyllaBaHe U T.H.),
KOATO Hamnara HOBM YacTHW, KONEKTUBHU N XMOpugHu dopmun, cnocobcTealiy 3a
NPOTUBOMNOCTaBSAHE Ha OTpuLaTenHUTe TPEHOOBE N/UnK 3a edpekTMBHa aganTaums
KbM NPUPOAHUTE M COLMAnHUTE MPOMEHMN.

Hucmo ukoHoMuYecku dakTop, KOUTO onpeaens nsdopa Ha ynpaereHcka gop-
Ma, e epekTnBHOCTTa. MIHaMBUOYyanHuTe ynpaBneHckn hopMn ca anTepHaTUBHU, HO
He 1 egHaKkBO edPeKTUBHM (hopMM 3a OpraHM3vpaHe Ha OEeVHOCTUTE U TpaH3aKuunTe,
CBbP3aHM C JafeHa arpoekocuctemHa ycnyra. Beska oT Tax uma cneunduynm npe-
dumcmea n Hedocmamubyu NO OTHOLLEHWE HA 3aluTaTa Ha ekonpaBaTa U UHBECTU-
LMmMTE NPU KOOPAMHMPAHETO M CTUMYNMPAHETO Ha OBLLIECTBEHO XEMNaHOTO eKonoBeae-

8

Hsikou npaBuTencTea (Hanpymep T.Hap. 3eMeHn) NOCTaBAT Ha MbPBO MSICTO OMNasBaHETO Ha OKomNHaTa
cpefa, AokaTo 3a ApYry NPUOPUTET € MKOHOMUYECKUSIT PbCT 3a CMEeTKa Ha Aerpagaums U Aopy YHULLOXa-
BaHe Ha NpUPOOHUTE PECYPCU.
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HVe 1 OeNHOCT, NpU peanuanpaHeTo Ha MKOHOMWUM OT pa3Mepy U Mallabu, KakTo U Ha
MPOV3BOACTBEHM U TPAH3AKLIMOHHM pasxoau’.

B cneuudmyHata npupogHa M UMHCTUTYUMOHaNHa cpefa pasHoobpasHute
areHT\ MoraTt [a ynpaBnsaBaTt OTHOLLEHUdATa cu Ype3 ceob00HUs na3ap (aganTupanku
Ce KbM nasapHuTe LeHUW) Ype3 dozosapsiHe (cnopasymsiBaniku YacTeH pef), ypes
KoasnupaHe (KONEKTUBHO B3EMaHe Ha peLleHue), Ypes3 ebmpewHa opaaHu3auyusi
(,ppKaTa Ha MeHNaXbPA”), Ype3 obwecmeeHa chopma nnnu xubpudHa opeaHuU3ayusl.
Mpy paumoHanHuTe areHTn ce Habmogasa TeHOeHUMS Oa u3bupar unv npoekTupar
Hal-ecbekmugHUMmMe hopMn 3a yrnpaBreHne Ha TEXHUTE B3aMMOOTHOLLIEHUS, KOUTO Aa
MaKkcuMmnampart U3roguTte 1 ga MMHMMmU3npaT pasxogute um. B gbnrocpoyeH nnaH
OOMMHMPpAT ynpasreHckuTe opMm, KOUTO MUHUMU3NPAT mpaH3akyuoHHUMmMe pas-
xoau (Williamson, 1985).

B noeanHu (HepeanHu) ycnosust Ha Hynesu TPaH3aKUMOHHW pa3xoamn 1 gobpe
nedurHMpaHn npaBa Ha YacTHa COOCTBEHOCT CbCTOSHMETO Ha MakcumarnHa edek-
TMBHOCT Ce MOCTWra BMHArM He3aBUCUMO OT MbPBOHAYaANHOTO pasnpenesieHne Ha
npaesaTta Mexay uHanemante n gopmata Ha ynpaeneHue (Coase, 1960). B To3u
cnyydanm usanata nHgopmauusa 3a edekTuBHaTa ekcrnnoaTaums Ha NPUPoOAHUTE U
TEXHOJIOTMYHNTE BB3MOXHOCTM U 3a 3a40BONSABAHETO Ha TbpceHeTo 6w Guna
6e3pa3xo0HO AoCTbMHA 3a BCWMYKW. be3 ga npassaT pasxoaw, vHouBuauTe Guxa
KOOpOUHMpanu AerWHOCTTa CU 1 3aluTaBany nputexasanute (abconioTHM N Ooro-
BOpHM) rlpaBa10 n 6uxa Mornu ga TbpryeaT NpuUTEXaBaHUTE pecypcu (Oa 3aMeHsT
npaBaTa BbpXy TAX) BbB B3aMMeH MHTepec ¢ edHakea e(peKTUBHOCT Ha CBOBOAHMS
nasap 4Ypes 4YaCTHU OpraHv3aumy OT pasnuMyeH TuM, Ype3 KONMEKTMBHO B3eMaHe Ha
peLleHns unu B eaMHCTBEHAa HauuoHanHa repapxvsa (komnaHus). TorasBa u ontu-
MarnHUTE eKONOMMYHN U3NCKBAHMUS 3@ YCTOMYMBOCT, U MakCUManHUTE Bb3MOXHOCTM
3a UKOHOMWM OT pasMepu 1 mawabu (MakcumanHo onassaHe/nogobpsBaHe Ha OKor-
HaTa cpefa M NMPOW3BOAUTENHOCTTA Ha PECYPCUTE, MHTEPHANM3aLUMsa Ha KOCBEHUTE
edekTn), U NoBULLIABAHETO Ha bBnarockbcToAHMETO (NOTpebneHeTo, cHabasaBaHeTo
Ha ycnyrm Ha ekocucTemuTe, onasBaHeTo Ha OKonHaTta cpega) 6uxa 6unu necHo/
6eapasxogHo gocTwkumm. !

Korato obaye TpaH3aKUMOHHUTE pas3xodu ca 3HavMTenHu, 6e3pasxogHoTo
JoroBapsiHe, pa3msiHa 1 3alyTa Ha uHOMBUAyanHWTe npaea € HeBb3MOXHO. Crneno-
BaTeNHO MbPBOHAYaNHOTO pasnpederneHve Ha npaBaTa Ha cOBCTBEHOCT mexay
WHOMBUOUTE N TPYNUTE M TAXHOTO NPaBUITHO AeduHMpaHe U CaHKUMOHMpaHe ca
KPUTMYHM 3a LUSnocTHaTa ePekTMBHOCT M YCTOMYMBOCT. Hanpumep, ako npaBoTo Ha
yucTa npupoaHa cpena He e nobpe AedhuHMpaHo, ToBa Ccb3daBa ronemu TpyaHOCTU

o MoppobHa xapakTepucTuka Ha npeaMmcTBaTa U HefocTaTbLMTe Ha pasnMyHMTe ynpasneHckv opmu
e HanpaBeHa B bawes (2012; 2014).

Mpn HyneBw TpaH3aKUMOHHM pa3xoan AeduHMpaHETO (NpepasnpenernieHneTo) Ha npasa oT UHAMBUANTE,
rpynvTe 1 obLecTBOTO N ePeKTUBHOTO CaHKLMOHMPaHe Ha HoBMTE npasa 6u 6uno cbllo necHo (6espas-
XO[HO) OCbLLECTBUMO.

B AHelwHO BpeMe CbLUeCcTBYBa MMPUHYUMHO criopadymeHue (obLiecTBeH A0roBop) 3a rnobanHo ycTon-
YMBO pasBUTHE.
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3a edpeKTMBHOTO cHabasiBaHe C YCMyrn Ha eKOCUCTEMUTE — CKbMKN COPOBE Mexay
3amMbpcaBaLLUA U 3acerHaTus areHT; He3adnTaHe Ha UHTepecuTe Ha onpegeneHu
rpyny unu nokosneHus v T.H. CbLueBpeMeHHO 1 Npu fobpe AedmrHMpaHn npasa eko-
ynpaBsfieHMeTo 06MKHOBEHO € CBBbP3aHO ChC 3HAUUTENHW TPaH3aKUMOHHU pa3xoam 3a
areHTMTe TakuBa ca HanpuMmep pasxoauTe 3a uaeHTUduuMpaHe Ha pasnUuHUTe
npaea v TaxHaTa edeKTuBHa 3alumTa (HeXxenaHo NpUCBOsiIBaHE OT APYrv areHTu); 3a
nsyvaBaHe n cbobpassiBaHe C PasnUUHUTE WHCTUTYLMOHAMHN OrpaHuyeHus (HopMmu,
CTaHdapTw, npaswna); 3a cbbupaHe Ha HeobxoaumaTa TEXHOMOrM4Ha, eko- U apyra
nHpopmMaLms; 3a HaMMpaHe Ha Hanm-gobpuTe NapTHEOPW U LEHW; 3a JoroBapsiHe Ha
ycrnosuaTa Ha pasMsiHa; 3a NOAroTOBKa W perncTpaumsa Ha AOroBopuTe; 3a yTBbpXaa-
BaHe Ha yCroBusATa Ha pasMsHa 4Ype3 MOHUTOPUHI, KOHTPONMpaHe, namepsaHe 1
NpoTeKUMs; 3a OocropBaHe Ha npasaTta W cropasymeHusTa no cbaebeH munu apyr
HauvH; 3a aganTupaHe Unn npekpaTssaHe Ha JOroBOPEHOCTUTE 3aedHO C PasBUTUETO
Ha ycrnosusTa 3a NPOU3BOACTBO U pasMsiHa U T.H.

CnepoBaTernHo B pearnHusi CBAT, B KOMTO CbLUECTBYBAT HEMBIHO AedUHUPaHU
n/MnNn CaHKUMOHWPaHWU MpaBa 1 NONOXUTENHN TPaH3aKUMOHHWN pasxoan gpopmama
3a arpoekoynpasrieHne e OT pellaBallo 3HadYeHue n (nped)onpenens creneHTa Ha
Aerpagauus, onassaHe 1 nogobpsiBaHe Ha (arpo)eKocUcTeMUTE U TEXHUTE YCMyru
(Bawes, 2012; 2014). ToBa ce AbIMKM Ha dhakTa, Ye OTAENHUTE YNPaBMNEHCKA CTPYK-
TYp¥ umar pasnuyHa eghekmueHocm (edeKT, pa3xoam) Npy opraHusaumsaTa Ha eaHn
N CbLUM AENHOCTW, CBbP3aHM C NPOU3BOACTBOTO U NOTPebneHneTo Ha eKkocucTeM-
HW yCnyrM B KOHKpeTHaTa coumanHo-ukoHoMu4Yecka u npupogHa cpega. Hepsako
BMCOKWUTE TPaH3aKUMOHHW Pa3XxOAun CUMHO 3aTpyAHsABaT U Aopw GrnokupaT opraHu-
3MpaHeTo Ha UHa4vye eekTUBHN (B3aMMOM3ro4HM) 3@ BCUYKM YYaCTHULN OENHOCTU
1 pasmsiHa'’,

Heobxooumo e sicHO fa ce pasrpaHuyaBaT TpaH3akLUOHHUTE OT MpPou3Bos-
CTBEHUTE (ArPOHOMUYECKM, ANTEPHATMBHN' > 1 T.H.) Pa3xoay 3a onasBaHe Ha Npupoa-
HaTa cpepa. B cbBpemMeHHWUTE ycCrnoBWsl nocregHUTe ca BaXeH WMKOHOMMWYECKU
pa3xof, KOMTO, NogobHO Ha ApyruTe TEXHONOIMYHWU pa3xoau, TpAbBa Aa ce Bb3CTa-
HOBSIBa OT MON3Balms usrogute oT CbxpaHeHaTta /mogobpeHaTa npupoga. Yecto
TOoBa € camuAT hepmep, KOWTO MHBECTMPA, 33 Aa NoaabpKa NPOoAyKTUBHOCTTA Ha
NpUMpoOAHUTE pecypcu (NNoJopPOoAMETO Ha 3emATa, YucToTaTa Ha BoguTe, ycryrute
Ha ekocucTemmuTe), N KOMNeHcmpa Tesn pasxoamn, NogobHO Ha ocTaHanuTe uHBeC-
TULMW, Ypes3 NOTOK OT BbAeLm usroam (MPOAYKTUBHOCT, AOXOAHOCT, NasapHy Nno3vumm
n T.H.). Bce no-yecto obave Tasm yHKUUSA Ce U3NbIHSABA OT APYrKN areHTun, KouTo
3annawart 3a Nnon3BaHUTE eKOYCryrn OUPEKTHO Ype3 MOKyrnKa Ha eKOMNpOAYyKTU U

12 Han yecto cHabauTenaT n NoTpedbuTensaT Ha arpoOeKOCUCTEMHU YCMyru ca pasfnyHu areHTu, KoeTo
ngennonara TpaH3akums (kenaHa unu HexenaHa pasmMsiHa) Mexay TsX.

! KaTto antepHaTvBHM pa3xoau (opportunity costs) 3a TekywuTe ekopasxoan MOXe [a ce W3nonasa
NpoMyCcHaTUAT AOXOA OT TPAaAULMOHHA UNK Apyra Bb3MOXHA AEMHOCT, a 3a eKOMHBECTULMNTE — Obro-
CPOYHWTE BNOXEHWUS 3a Bb3CTaHOBSIBaHE Ha NPUPOAHWTE Pecypcy Unu 3a 3amecTBaHe C ApYyr NpUpoaeH,
maTepuarneH u T.H. U3TOYHWUK.
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YyCnyrm nnv UHAUPEKTHO NOCPEeACTBOM KONMEKTUBHU OpraHusauun, gaHbLM U Takcu
T.H.

EdektBHUTE hopMK 3a ynpaBrneHWe Ha EKOCUCTEMHUTE YCIyrM onTuMmManpat
CBbEKYrnHUmMe (TpaH3aKLUMOHHUTE U NPOM3BOACTBEHUTE) pa3xodu 3a arpapHa AenHOCT,
KaTto MMHUMU3MpPAT TPaH3aKLUUOHHUTE pa3xoamn 1M No3BonsBaT nHade B3avMOM3roa-
HUAT eKOOOMEH Ja ce peanuavpa B COLMAsHO XenaHus mMawab n gaBaT Bb3MOXHOCT
[a ce OOCTUrHaT MUHWManHUMTe/ONnTUMAarnHUTe eKOSNOTMYHWU M3UCKBaHWA n/vnu ga
ce peanuanpaT TEXHOMNOIMYHM MKOHOMMM OT pa3mepu u Mawabu ot depmepcka,
€eKo- 1 gpyra genHoCT.

lMpoussogcTBeHUTE pa3xoau 3a cHabasdBaHe Ha arpoekoycnyri moraT ga ce
N3MEpPAT CPABHUTENHO JIECHO, HO € TPYAHO MIN MOHSIKOra 4OpY HEBB3MOXHO Aa ce
OLLEHAT ronigiMa 4acT OT CBbP3aHuTe TpaH3akunmoHHUTe pasxoau. lNMopagu Toea (Han)
edhekTvBHaTa bopma 3a ynpasrieHue ce onpenenst NoCcpeacTsoM QUCKPEMEH CMPYK-
mypeH aHasu3 B 3aBUCUMOCT OT (KOMOMHaUMATa Ha) KpUMUYHUMe U3MepeHust ~ Ha
AelHocTTa v TpaHsakuuuTe."®

3a paumoHanHWTe areHTn e xapakTepHa TeHAeHUuMATa ga u3nonaeart u/vnm
Aa npoekTupaT TakmBa popmu 3a ynpaBrieHne Ha pasHoobpasHaTa CcvM OEWHOCT U
B3aVMOOTHOLLIEHWS, KOUTO Ca Hal-e¢heKkmusHuU 3a creumguryHaTa MHCTUTYLIMOHAMHA,
MKOHOMMYECKA U npupogHa cpefa — POopMU, KOUTO MakcumMu3upam CbeKyrnHuUme
UM (NPOM3BOACTBEHM, EKONOTMYHN, (PMHAHCOBW, TPAH3AKLMOHHN U T.H.) MO3U N MUHU-
Musupam CbKyrnHuUme um (NPOM3BOACTBEHW, eKonoaabpXKallW, TPAH3aKUMOHHN 1
T.H.) pa3xodu (bawes, 2012; 2014). Pe3yntaTbT OT Ta3u yacmHa (U nasapHa) onmu-
Mu3ayusi Ha ynpaBneHneTo M genHocTTa obaye HeBUHaArn e Har-e(peKkTMBHOTO B
o6LLEeCTBEH MMaH M OT rneaHa ToYka Ha couumarnHo kernaHaTta (MakcumarnHo Bb3-
MOXHaTa) Npupoao3allnTHa AeAHOCT pasnpeaeneHne Ha pecypcute. CenckocTto-
naHckaTa AenHOCT, BKI. U B Bbnrapus, 4ecto e cbnpoBoAeHa OT 3HAYUTENHN HEXe-
naHu oTpuuaTenHn ekoedekTn — aerpagaumsi Ha NoYBUTE, 3aMbpcsiBaHe Ha BoguTe
N Ha Bb3ayxa, yHULLIOXaBaHe Ha GuopasHoobpasmeTo, 3Ha4YUTENHN eMUCUN Ha nap-
HukoBu rasose u T.H. (MAOC, 2019). NMa3apbT M YaCTHUAT CEKTOpP Ce rposasisim B
€(PeKTMBHOTO yNpaBlieHne Ha 3Ha4yMTenHa 4YacT OT TpaH3akumMmTe, CBbP3aHu C arpo-
€KOCUCTEMHUTE YCNyrM CbC criaba ycBOSIEMOCT, BUCOKA M €OHOCTpaHHa crneunduvka
Ha MHBECTUUMWTE, ronsiMa HeonpedeneHoCT U HUCKa NoBTopsieMocT/dyecToTa. 3a
[a ce peanusupaTt Te3u eKO4erHOCTU N TPaH3aKuum Unn MbK Aa ce NoBWLWM TAXHaTa
€(EeKTUBHOCT, B MHOIO Cllydaun ce Harara UHmepeeHUusi Ha obuecmeomo (Obpixa-
gama, mex0yHapoOHa rnomow;) kamo mpema cmpaxa. NogobHa MHTepBeHUUS B
(exo)ynpaBneHneTo obade HeBMHarK € No-ehekTMBHA, ThI KaTo CbLLECTBYBA pearnHa
Bb3MOXHOCT 3a obwecmseH rposar. B bvnrapus, a u HaBcakbae no-ceeta uma
MHOrO NpUMepK Aa Henoaxopasa, npekaneHa, HegocTaTb4yHa, HEHaBpPeMEeHHa Unu

1 dakTopuTe, KOUTO NMPUYUHABAT Bapuauus Ha TpaH3aKUMOHHWTE PasxXxoau Mexay anTepHaTUBHUTE
dopmu 3a ynpaBneHve ca YecToTa, HeonpeaeneHocT, crneumduyHocT Ha akTneuTe (BX. Williamson,
1985) u npucsosiemocT (bawes, 2012).

OTHOCHO MAEHTUMKaUMATa Ha Hai-e(heKTUBHUTE Na3apHU, OFOBOPHU U BbTPELLHM hopMu 3a eKo-
ynpaBreHve B 3aBUCUMOCT OT KPUTUYHUTE DakTOpU Ha TpaH3aKkunm u gernHocT BX. bawes (2014).
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TBbpAe CKbna 06LIJ,eCTBeHa MHTEepBEHUMNA Ha BCUYKM HUBA. YecTo HamecaTa Ha
OGLLLGCTBOTO nnn He ycndea Aa Kopurnpa npoBanute Ha na3apa M Ha 4YaCTHUA
CEKTOP, U N3NpaBs rPELLKUTE C LieHaTa Ha NoBeYe CbBKYMHU pasxoau.

Kpumeput 3a oLeHKka Ha edheKTUBHOCTTa Ha arpoeKkoynpasBreHneTo Tpsibea
na 6bpae Oanu ce peasnusupam coyuarnHo XenaHume U npakmu4yecku 8b3MOXHUME
exoyenu (Hanpumep obem Ha arpoeKOCUCTEMHU YCIyrn) ¢ MUHUMaIIHo Aorycmumume
CbBKYMHU pa3xoou (Npeku, HENpPeKW, YacTHW, OOLLECTBEHW, MPON3BOACTBEHU, EKO-
NIOTUYHW, TPAH3aKUMOHHM U T.H.). HeedeKkTMBHOCTTa ce u3passiea B rposasa oa ce
rnocmuaHam peasnHo (TEXHUYECKU, NONUTUYECKUN, MKOHOMUYECKN) 8b3MOXHUIME €KOSI0-
2uyHU uenu (npeodonsiBaHe Ha onpeaeneHn ekonpobremn, HamansiBaHe Ha CbLUEeCT-
BYBaLLW EKOPUCKOBE, MOHMKaBaHe Ha eko3arybuTte, Bb3cTaHOBsIBaHe UM NofobpsiBaHe
Ha npupogHaTta cpefa, yBenuyaBaHe Ha arpOeKOCUCTEMHUTE YCIyrn 1 T.H.) uniu B
OCbLUECTBSIBAHETO UM C UeHama Ha MPpeKoMepHU pa3xodu 8 cpasHeHue c Opyea
8b3MOXHa ¢hopMa 3a yrpaesrneHue.

Etanun Ha aHanu3 n YCBHbBBPLEHCTBAHEe Ha ynpaBJieHUeTo Ha
arpoeKocucTteMHuUTe ycnyru

AHarnusbem v no0obpsieaHemo Ha cucTemMaTa Ha yrnpaBneHve Ha ycrnyrmuTe Ha
arpoekocucTemuTe TpsabBa Aa BKIHOYBA CriegHUTe eTanu:

[Mbpeo, TpsAbBa oa ce naeHTUuumpaT TpeHgoseTe, hakTopuTe U pUCKOBETE,
CBbp3aHu C (arpo)ekocUCTEMUTE N CbC CHabAABaHETO Ha arpOEKOCUCTEMHN YCIYTN.
CbBpemeHHaTa Hayka JaBa OOCTaTbYHO MPELM3HM METOAM 3a OLEHKa Ha CbCTOsIHME-
TO Ha eKoCUCTeMUTE OT pasnuyeH BUA U 3a YCTaHOBSIBAHE Ha CblliecTByBaLluTe,
pa3BUBaALLNTE CE U BEPOATHUTE NPOGremMn — NPOMEHU B KnMmaTa, Aerpagaumsi u
paspyLluaBaHe Ha NPUPOLHM PEecypcu u Ha ekocuctemuTe, ekopuckose n T.H. (MEA,
2005). Hewwo noseye, T8 npeanara HageXaHW MHCTPYMEHTM 3a OLEHKa Ha MO3WTUB-
HOTO M HEraTMBHOTO BIIMSAHWMETO HA CENCKOTO CTOMAHCTBO BbPXY ,34PAaBOCIIOBHOTO”
CbCTOSIHME Ha NpupoAaTta, OCHOBHUTE N KOMMOHEHTU U €KOCUCTEMHUTE YCNyrn oT
pasnuyeH BuA, BKI1. B pas3fnM4HU NPOCTPaHCTBEHN N BpeMeBu Mallabu. LLnpoko ce
npunarat Hanpumep CMCTEMU OT MHOFOBPOMHN EKOMHANKATOPM 33 HATUCK, CbCTOSIHME,
OTKNMKBaHE N Bb3AeWnCcTBMe, 06EM N CTPYKTypa Ha EKOCUCTEMHUTE YCITyru, MHTerpar-
Ha OLEeHKa Ha Te3Wn yCnyru, eKoyCTOMYMBOCT Ha CENCKOTO CTOMaHCTBO U T.H. Jluncata
Ha Cepuo3HU eKornpobriemu, KOHGIUKMU U PUCKO8E € NHOUKATOp, Ye cbujecmeysa
ehekmusHa cucmema 3a yripaerieHue Ha ycryeume Ha agpoekocucmemume. B
noBeYeTo criydan obade ce HabnogaBaT CEPUO3HN UMW HApaCTBaLLM ekonpobremm 1
puyckoBe, CBbP3aHN C pa3BUTUETO Ha CEMNCKOTO CTOMAHCTBO, KaKbBTO € MPUMEPBT U C
Bwnrapusa (MAOC, 2019).

Bmopo, Tpsibea fa ce oueHn eheKkTBHOCTTa HE CamMo Ha chujecmesysalwume,
HO 1 Ha Opyau 8b3MOXHU (DOPMU N MEXAHU3MU Ha yNpaBrieHne 3a NpeogonsaBaHe
Ha eKonorn4yHUTE NPOBIIEMM N PUCKOBE, CBBP3aHM C YCINYrMTE Ha arpoeKkocUCTEMUTE
OT BCekM Bug. AHannsbT TpsabBa aa obxBaHe cucTtemarta 3a arpoekoynpasrieHve u
OTAENHUTE N eNeMEHTUN — UHCMUMYYUOHarHa cpeda n MHo2006pasHuUme (cpopmarntu,
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HedopMarnHu, nasapHu, YacTHU, JOrOBOPHU, BbTPELLUHWU, BBHLUHW, UHAMBUAYAIHM,
KONEKTMBHM, OOLLECTBEHN, NPOCTU, KOMMMEKCHN U T.H.) hopmMuU Ha yrnpaBneHne Ha
OeHOCTTa U OTHOLIEHUATa Ha CBbP3aHUTE areHTu.

Heobxoanmo e ga ce aHanuavpat de ¢hakmo npaBaTa BbpXy MaTepuarntuTe u
naeanHvTe akTueK (MaTepuanHn 1 UHTENEKTyarHW arpapH/ 1 eKonpoayKTu U yCryri),
BbPXY NPUPOOHNTE PECYPCU U OnpedeneHn AeAHOCTU, XpaHUTenHaTa u ekocuryp-
HOCTTa, BbTpELLHATa 1 MeXxayreHepaunoHHaTa CnpaBeifiMBoOCT U T.H., KOUTO UMaT
OTHOLLEHNE KbM YCNyruTe Ha arpoekocuctemute. TpsibBa ga ce nacnegsa eqpekTms-
HOCTTa Ha yTBbpAeHaTa OT ObpXKaBHaTa BMNacCT, YaCTHW N KONMEKTUBHM OpraHv3aumm
UM OT CaMuTe areHTn cucTema OT Mpasa M NpaBuna; ga ce npoy4n BIUSHUETO Ha
obLLEeCcTBEHNA HAaTUCK, 4OBEPUETO, penyTaumaTa u T.H. HykHO € ga ce oueHn JOKOSKO
WHCTUTYUMOHanHaTta cpefa cb3gaBa CTUMYNW, OrpaHUYeHNs 1 pa3xoam 3a UHOUBK-
OyarnHuTe areHTu n oBLLECTBOTO 3a CbXpaHeHve, Bb3CTaHOBABaHE 1 nogobpsisaHe Ha
arpoekocucTeMmUTe U TeXHUTE YCryru, 3a MHTeH3uduuMpaHe Ha ekopasmsiHaTta U
KoornepupaHe Mexay CBbp3aHWTe areHTu, 3a NoBuaBaHe Ha MNPOAYKTMBHOCTTa Ha
n3nornseBaHe Ha pecypcuTe, 3a UHOYUMPaHe Ha YacTHU U KONEKTUBHU EKOMHULMaTUBU
W MHBECTMLUK, 3a pasBUTME Ha HOBW eKonpasa, 3a HamansBaHe Ha pasnuuusTa
MeXay OTAENHM (arpo)ekocucTeMM, 3a NPEOLONSIBAHE Ha COLMANHO-MKOHOMUYECKNTE
1 ekonormyHmTe Npobnemm, KOHPIMKTUN U PUCKOBE U T.H.

OueHkaTa Ha edheKTUBHOCTTa Ha BCUYKM MHOMBUAYaIHM (oopMU 3a ynpaBneHne
TpsibBa oa obxBaHe TexHWs1 abcosmomeH N cpasHUMersneH rnomeHyuars 3a 3awimra u
pa3BuTME Ha ekonpaBaTa U MHBECTMUMWTE Ha areHTuTe, 3a CTUMYMUpaHe >KenaHoTo
OT 06LLECTBOTO HMBO Ha NPUMPOOO3ALLUTHO MOBEOEHNE N OEVHOCT (arpOeKoCUCTEMHM
ycnyru), 3a 6bp30 MaeHTUdULMpaHe Ha ekonormyHuTe npobnemMu n puckose, 3a
KoornepupaHe 1 paspellaBaHe Ha eKOKOHMPIUKTU 1 MUHUMU3MPaHe (Bb3BPbLLAaHe) Ha
CbBKYNHUTE ekopasxoay (AMPEKTHU, KOCBEHW, YacTHM, obLLecTBeHn 1 T.H.). Tpsabea aa
ce oueHU U 83auMHama OOMb/IHAEMOCM WU MPOMUBOPEeYU8oCcM Ha pPasfuyHUTE
ynpaeneHcky popMn — HanprvMep BUCOKaTa B3avMHa OOMbIIHAEMOCT MeXay HAKoU
YacTHM M Na3apHu 1 obLiecTBeHMTe (HOPMU 3a eKoynpaBrieHue; NPOTUBOPEUNETO
mMexay ,CvBUS” 1 ,,CBETNNS” CEKTOP; KOHMPNMKTUTE MEeXAY arpapHUs U HearpapHus
CEKTOp MO OTHOLUEHME Ha NPUPOLHUTE PECYPCU U EKOCUCTEMHUTE YCIYTU U T.H.

"onsmMa vacT oT npunaraHuTe opMu 3a arpoynpaBreHne ca UHmeapasnHu v
Bb3[ENCTBaT Ha NMoOBeYe OT €MH acreKT Ha CeNiCKoCToMaHcKaTa AEWHOCT U arpoeko-
cuctemHute ycnyrm. OcBeH ToBa NogobpsABaHETO Ha €4uH BUA arpOeKOCUCTEMHU
ycnyru (HanpumMep nNpou3BOACTBOTO Ha XpaHW) 4pes onpegeneHa opma 4ecTto e
CBbP3aHO C oTpuuaTenHn edekTu No OTHOLLIEHWE Ha ApYr TUM (Hanpumep onasBaHe
Ha ecTecTBeHOTO GuopasHoobpasue). CrniegoBaTenHo BuHarm Tpsibea Aa ce Abpxu
CMeTKa 1 3a obwama eghekmusHocm Ha gageHa opma, Ha onpedeneH nakert oT
WHCTPYMEHTH, T.€. Ha CcUCTeMaTa 3a ynpasrieHne B HermHaTa UsanocrT.

AHanu3bT 1 OUeHKaTa Ha cucTemaTa 3a yrnpaBfieHue Ha yCcnyrute Ha arpo-
€KOCUCTEMUTE € CIOXEH, MHOIoacnekTeH U MHTepANCUMNIIMHAPEH NPOLIEC, KOUTO
N3MCKBa 3a4bN00OYEHO MO3HABaHe Ha NpeauMcTBaTa U HegocTaTbLUUTE Ha cneundny-
HWUTe bOopMM 3a yNpaBrneHne 1 NogpobHO XxapakTepuavpaHe Ha TaxHaTa eqeKTMBHOCT
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(n3rogn, pasxoam, edekTn) B cneunduyHMTe YCroBMS Ha BCEKM arpapeH areHT,
3emMe[erNicko CTONaHCTBo, TMN depma, ekocuctema, NogoTpachrl, pamoH U T.H. Tyk
KONM4eCTBEHUTE MoKa3aTenn ca Marko NPUIoK1MU 1 3aTOBa Hal-4eCTo U3MON3BaH e
KayecmeeHUsim aHanu3 Ha cpaBHUTENHWTE NpeauMCTBa, HeJoCTaTbUUTE U HETHUTE
nsrogn. [lopun n korato cuctemMaTta 3a arpoekoynpaBsrieHMe U yrpaBneHe Ha arpo-
ekocuctemHuTe ycnyrm pabomu 0obpe, TpsibBa nepnognyHO da ce rposepsisa eghek-
mueHocmma, 3awoTo 3a JoOpokavyecTBEHOTO OnasBaHe Ha npupoaHaTta cpega
MOXe [a ce NpaBAT fpeKaseHo eoriemu obLLEeCTBEHN pa3xoamn Unu Nbk ga ce npo-
nycka Bb3MOXHOCTTa 3a [10-HamambWHO nodobpsisaHe Ha arpoekoCMCTEMHUTE
YyCNnyrn ¢bC cbwume coumanHn pasxogu. W B geaTa crnyyas mMoxe ga ce Hamepwu
anTepHaTuBHa ro-eheKkmueHa opraHM3aumsa Ha ynpasneHme — HanpyumMmep CKbMoTo
3a AaHbkonnarteua oOO6LLIECTBEHO eKkoynpaBrieHue (N0 OTHOLUEHME Ha CTUMYINW,
CbBKYMHW pa3xoau, aganTaulMoHEeH U MHBECTULMOHEH MnoTeHuman) mMoxe ga ce
3aMeHu ¢ no-epekTMBHA YacTHa, NasapHa unu xmbpuaHa dopma (Ny6nmM4yHO-4acTHO
NapTHLOPCTBO).

Tpemo, TpsibBa Aa ce ycTaHOBU HeeghekmueHocmma (,NpoBanbT’) Ha AOMUHU-
palumTe nasapHu, YacTHU 1 obLecTBeHn hopMmn 1 ga ce naeHTUMUMpaT Hyxoume
om Hosa obujecmeeHa UHMep8eHUUs B YNPaBeHNeTO Ha YCryrmTe Ha arpoeko-
cucTemuTe OT BCekM BuA. Te MoraT Aa GbgaT CBbp3aHM C HEBB3MOXHOCTTa 3a
OOCTUraHe Ha CouMarHo XenaHuTe 1 NPakTU4eCcKM Bb3MOXHN eKoLenu, CbC 3Hauu-
TeNHW TpaH3aKUMOHHW TPYAHOCTM (pa3xodum) 3a yyacTealumTe areHTu, ¢ HeeekTMBHO
nsnonseaHe Ha ObLLECTBEHNTE CpeacTsa U T.H.

Hakpas, TpsabBa ga ce onpepensaTt anmepHamusHume OpMU 3a Hoea
obuwjecmeeHa UHMeEPB8EHUS, KOMTO MoraT Aa KopurMpaT CbluecTByBalLms (nasapeH,
YyacTeH 1 obLecTBeH) NpoBars; Aa Ce OUEeHU cpasHuUmesnHama um eghekmusHocm n
g83aumHa donbriHIeMocm n aa ce usbepe Hal-eghekmusHama(ume) om msix. BaxHo
e obave fa ce CbMOCTaBAT CaMO MPaKmMuU4YecKu (TEXHNYECKN, MKOHOMUYECKU U Nonu-
TUYECKN) 8B3MOXHUME (HOPMM 3a HOBa OOLLIECTBEHA MHTEPBEHUMS B yrpaBrieHNeTo
Ha arpoekoCMCTEMHUTE YCNyrM OT BCEKU BWA B crneumduyHaTa coumanHo-MKOHO-
MU4ecka, opraHu3aumnoHHa v NpupogHa cpeaa.

Ob6wwecTBeHnTe OPMU HE Camo noarnomaraT (MasapHUTe U YacTHWUTE) TPaH3-
aKumK, HO ca CBbpP3aHM U CbC 3HaUUTENHM (0bLLecTBeHM 1 YacTHu) pasxoan. OueH-
kuTe TpsabBa Aa BKMIOYBAT 8CUYKU Pa3XOAM 3a U3MbIHEHVE U TPaH3aKUMs: AUPEKTHU
(Ha pganbKOMNaTUM, Ha nognomaraila MHCTUTYLMS); TPaH3aKLUMOHHWU pasxoau Ha
BropokpaumsTa (3a koopauHaumsi, CTUMyNUpaHe, KOHTPON Ha OfopTioHM3Ma W
NOLIOTO ynpaBnieHue); pa3xoauTe 3a yvacTue Ha mHauBuauTe B O6OLLIEeCTBEHUTe
dopmMu (3a aganTtaums, UHopMUpaHe, agMUHUCTPaATUBHO OBCnyxBaHe, Takcu); 3a
coumaneH KOHTPOM BbpXy M peopraHusauusi (MoaepHu3auus, nukeugauus) Ha
obuecTBeHnTEe hOpMK, KakTo U (anTepHaTMBHWUTE) “pa3xogu 3a OOLLECTBEHOTO
Gesnenctamne”'®.

16
LieHHOCTTa Ha HSIKOU exo3az2ybu MoXe [Aa HaMepu WKOHOMWUYECKW M3pa3 (HamansiBaHe Ha Joxoda B
CBbp3aHUTe OTPacruv, pasxoau 3a 3amecTBaHe M Bb3CTAHOBsIBAHE, OTPULATESIHO OTPAXKEHWE BbpXY
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AHanuabT TpabBa Oa ce npaBu Ha pasfiuyHU HUBa Ha agpoekocucmemu
(dbepma, semnuiLe, MUKPOPANOH, MakpOpawmoH, HaLMOHanHO, MeXayHapoOHo) B
3aBMCUMOCT OT muria Ha ekoripedusgukamesicmeomo v malwaba Ha Heobxodumume
KonekmueHu delicmeusi 3a eNVMMUHNPaHe Ha cneumdunyHMTe Npobnemu n pyuckose,
CBbP3aHU C arpoekocucTeMuTe 1 TexHuTe ycnyrn. igeHtnduumpaHeTo 1 oueHkaTa
Ha JOMUHMpaLWMTE cneumduyHn opmMn 3a yrnpaBrneHne Ha yCnyrmTe Ha arpoeko-
cucTeMuTe OT ONpederneH BuA B AafeHa CTpaHa, Makpo- U MUKPOPaMoH U T.H. Tpsbea
ha 6baaT 0b6eKkT Ha CaMOCTOATENHO MUKpou3crneaBaHe. Te uanckeat MynTMauc-
uMnnMHapeH noaxo4 W M3Momn3BaHe Ha MHoroobpasHa MHgopmauns 3a eKOCbCTOS-
HVEeTO, puckoBeTe, OBLLEeCTBEHMTE MPOrpamMun U MEepKK, Hay4HUTE, CTaTUCTUYECKUTE U
NPOrHO3HUTE OaHHM 3a pa3BUTUE Ha EKOCUCTEMMUTE U T.H., @ CbLUO U CbOUpaHe Ha
HOBa MUKPO- 1 MakponHdopmaums 3a hopmute, pasxogute, dakropuTe, edekTuTte u
HamMepeHuaTa Ha y4acTBalLMTe areHTV B YNpaBlieHWETO Ha YCNyrute Ha arpoeKkocuc-
TEMUTE Ha CbOTBETHUTE epapXnYHU HMBA.

lMpoyyBaHeTO M YCbBBLPLUEHCTBAHETO HAa YMNpaBfeHWEeTO Ha ycryruTe Ha
arpoekocucTeMuTe He e efHoKpaTeH aKT, KOMTO 3aBbplUBa C M3rpaxgaHeTo Ha
nepdpekTHa cuctema 3a ynpasneHue. To € NOCTOsIHEH rpouec, KONTo TpsibBa Aa
pauvoHanusvpa eKkoynpaBfeHNeTo e4HOBPEMEHHO C Pas3BUTMETO Ha MpupoAHaTa
cpefa, Ha VHOMBMAYANHOTO M KOMEKTMBHOTO (COLMAnHOTO) MO3HaHWE W Npeano-
YATAHUS U C MOAEpHM3auusiTa Ha TEXHOMNOrMuTE U MHCTUTYUMOHanHarta cpepa.
CblueBpeMeHHO, Tbi KaTo obwecmeeHUssIM rposas (NoKarneH, HauMoHarneH, NHTep-
HauuoHaneH) e Bb3MOXeEH (M 4YecTo npeobnagasa), Ha crneaBal, eTan OTHOBO
Bb3HMKBA HeobxoammocT oT nogobpsiBaHe Ha eKoynpaBfieHWETO B CENCKOTO CTO-
naHcTBo. B peguua cnyyam m3obLo HAMa HayMH da ce Bb3OencTBa Bbpxy nNpu-
pogHaTa cpefa nocpeactBoM (arpo)ynpaBneHme — ToraBa €QUHCTBEHO Bb3MOX-
HaTa cTpaTerusi 3a NpeofoNsiBaHe Ha EKONOrMYHUTE MOCNeACTBUS 3a arpapHus
oTpackn 1 3a gpyrnte obnacTtu Ha YoBellKkaTa A4ENHOCT € eghekmugHama adanma-
uusl.

MpeacrtaBeHNAT CpaBHUTENEH WMHCTUTYLMOHANeH aHanms nossonsisa Aa ce
npedsudsim v BEPOATHUTE Cryyam Ha HO8 OOLIEeCTBEH (NOKaneH, HauWOHaseH,
WHTEpHaUMOHaneH) nposas B pe3yntar OT HecnocobHocTTa Aa ce mMobunusvpa
JocTtartbyHa nonuMTu4ecka nogkpena M Aa ce OCUrypsaT Heobxooumute pecypcu
n/vnn BCcneacTBme Ha HeedEeKTMBHO M3NbiHEHWe Ha nHade gobpa monuTuka B
crneundmyHMTe 3a gageHa cTpaHa, Makpo- UM MUKpoarpoeKkocMcTemMa coumarnHo-
WMKOHOMWYECKNTE YCNOBUS. Tbil KAaTO OOLLECTBEHNAT NPOBan € peasHO 8b3MOXHa
onyusi, HEroBOTO HaBPEMEHHO YCTaHOBSIBaHe CMNocobcTBa Aa ce MporHosvpa 3a-
AbnboyaBaHETO Ha onpefeneHn ekonormyHu npobrnemm u B CbOTBETCTBUE C TOBA
Aa ce UHdopMMpa KakTo MecTHaTa, Taka U MexayHapoaHaTa ObLLHOCT 3a CbLUecT-
BYBaLLUTE PUCKOBE.

OnarocbCTOAHMETO Ha XxopaTa M T.H.), 4oKaTo ronsiMa 4acT OT couuanHaTa CTOMHOCT He MOXe Aa MMa
napu4HO M3paxeHue (HeraTMBHUST edhekT BbpXy GuopasHoobpasue, BbpXy ApYrv €KOCUCTEMM, BbPXY
YOBELLKOTO 3paBe 1 XMBOT, ObAeLumTe NOKONeHMe 1 T.H.).
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*

MayyaBaHeTo Ha copmuTte, bakTopute N e(pekTMBHOCTTA Ha yNpaBreHneTo
Ha ycnyrute Ha arpoekocuctemmnte B bbnrapus e Ha HayaneH etan. TbW KaTo B
Tasn CpaBHUTENHO HOBa 0BnacT MHOTO OT TPaAMLMOHHMUTE NKOHOMUYECKM NoAXoam
N mMogenu He pabotat gobpe, e HeoOxoauM MYNTUAUCUMUMNIIMHAPEH WU UHTEPAUC-
LUMNIMHapeH aHanus, B KOMTO MKOHOMUCTUTE TpsbBa Aa AagaTt CBOsSI NpUHOC. Ton
TpsibBa Aa e CbNbTCTBAH OT eMNUPUYHK U3CNeABaHMs, 3a Aa ce TecTBa U YCbBbp-
LUeHCTBa TeopusiTa U no-ehekTUBHO Aa ce noAanomMaraT NonuTUKMTE N dhepMepcKuTe
cTpaTerMu u npaktvkn. 3a ToBa € HeobxoayMa HOB TUM MUKPO- Y MaKpPOMHGOpMaLIMs
3a NnepcoHasnHUTe XapakTEPUCTMKM Ha y4acTHMUUTE B NPOM3BOLACTBOTO M NOTPed-
NIEHMEeTO Ha arpoekOCUCTEMHUTE YCNyrn, 3a Tuna u opMmnTE Ha TEXHUTE B3aUMO-
OTHOLLIEHUS, 3a creumdmryHaTa coumanHo-MKOHOMMYECKa U MHCTUTYLMOHAarHa cpeaa,
KakToO M 3a arpoekoCUCTEMUTE OT pasnuyeH BUA U pa3HoOOpasHMTE MM YCNnyrn Ha
pasnuyHM HMBA Ha yMpaBreHue.
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DEFINING, ANALYZING AND IMPROVING THE GOVERNANCE
OF AGROECOSYSTEM SERVICES

The present article suggests a holistic framework for defining, evaluating and
improving the governance of agroecosystem services in Bulgaria. The
interdisciplinary Theory of Ecosystem Services and the New Institutional
Economy are adapted, and an attempt made to define the governance of
agroecosystem services, to identify its agents, forms and mechanisms, to
formulate an adequate criterion for evaluating its efficiency, and to characterize
the stages for its analysis and improvement. The proposed new approach is
based on the building up of a hierarchy of agroecosystems and services related
to its different levels, as well as an assessment of the system of governance
that corresponds to each level of provision of agroecosystem services.

JEL: Q12; Q13; Q15; Q18

Keywords: agroecosystems; services; governance; forms; efficiency; Bulgaria

The products and the variety of direct and indirect benefits that humans receive
from nature and the various ecosystems (agricultural, forest, grass, desert, rural,
urban, mountain, lake, river, marine, coastal, etc.) are commonly known as ecosystem
services (MEA, 2005). This new and rapidly enriching category includes different
types of products and services from nature and its diverse ecosystems — provisional
(food for humans and animals, materials and resources for production and livelihoods,
etc.), economic, a place for human life and activity, recreational, tourist, aesthetic,
cultural, educational, informational, habitat, supporting, biodiversity conservation,
water purification and retention, flood and fire protection, climate regulation, etc.
(Executive Environment Agency, 2019; MEA, 2005).

In the last two decades, issues related to the understanding, study, evaluation
and management of ecosystem services (and disservices), as well as the reduction of
the damages caused by them have been among the most topical in scientific research,
politics, and business and farming practices around the world (Adhikari, Boag, 2013;
Allen et al., 2011; Boelee, 2013; De Groot et al., 2002; Fremier et al., 2013; EEA, 2015;
FAO, 2016; Gao et al., 2018; Garbach et al., 2014; Habib et al., 2016; Lescourret et al.,
2015; Laurans and Mermet, 2014; MEA, 2005; Nunes et al., 2014; Novikova et al.,
2017; Marta-Pedroso et al., 2018; Petteri et al., 2013; Power, 2010; Scholes et al.,
2013 Tsiafouli et al., 2017; Wang et al., 2013; Wood et.al., 2015; Zhan, 2015). The
increased interest in ecosystem services is a result of the fact that this emerging
concept allows us to better understand the factors and goals of sustainable (agrarian)
development. In addition, throughout the world, including in the EU and Bulgaria,
ecosystems and their services are constantly degrading as a result of diverse human
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activity (EEA, 2015; INRA, 2017; UN, 2005). This requires public intervention (monitoring,
regulation, support, evaluation, etc.) and private and collective action for their
preservation, restoration and improvement (Bachev, 2009; FAO, 2016; UN, 2005).

Agricultural ecosystems of different types and their specific (agroecosystem)
services are among the most widespread in the world, as well as in Bulgaria (Executive
Environment Agency, 2019; EEA, 2015; FAO, 2016). By definition, agrarian
ecosystems and agrarian ecosystem services are those that are related to agrarian
production, which, as a rule, is a human (social) intervention in the natural order of
nature. It is well known that agricultural production makes a significant contribution to
the conservation, restoration and enhancement of ecosystems and their services, but
also to their degradation and demolition (agricultural disservices). Therefore, services
related to agricultural production and agroecosystems are among the most intensively
studied, mapped, evaluated, regulated and stimulated. Various public intervention
measures (regulations, support, standards, quotas, subsidies, payments, contracts,
institutions, etc.) and programs (land use and landscape development schemes; water
management; biodiversity conservation; reduction of greenhouse and other gases;
integrated eco-management, etc.) are also implemented, in relation to their maintenance
and improvement. There are also various widely spreading private, business and
collective initiatives and forms for ecological intensification and for improving the
management of (agro)ecosystem services of a given type, a combination of several
types or as a whole.

Despite the significant progress in this new area, most studies are usually
focused on a single agroecosystem service, without taking into account synergies,
tradeoffs, and the needs for the integrated management of aggregate ecosystem
services and disservices. An uni-disciplinary approach is broadly applied, with most
of the studies being limited to purely agronomic, environmental, technological,
economic, etc. aspects of management. The latter does not allow for a proper
identification of the spectrum of agroecosystem services, an assessment of their
integral socio-economic and ecological importance, and an understanding of the
driving (institutional, economic, behavioral, ideological, political, environmental, etc.)
factors of their evolution.

Studies are limited to a specific form of management (public program, government
subsidy for eco-activity, quotas for resources or emissions, tax preferences, eco-
contracts, eco-cooperatives, industry standards, professional codes of conduct,
eco-certification, market trading) or level of management (farm, eco-system, industry,
region) without taking into account the interdependence, complementarity and/or
competition of different governing structures. The rich diversity and complementarity
of alternative (practically used and other feasible) modes of governance (market,
contractual, private, collective, public, trilateral, national, transnational) are ignored,
while they increasingly govern much of the activity and behavior of agrarian and
non-agrarian agents related to ecosystems. Furthermore, widely used complex
forms such as multilateral, multi-level, reciprocal, interlinked, and hybrid forms are
not accounted for. Only the public and formal forms and mechanisms of governance
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are studied, while important informal institutions and organizations are not included
in the analysis.

The management of activities related to (agro)ecosystem services is studied in
isolation and not as an integral part of the overall management of the agrarian and total
activities of farms, rural households, professional organizations, agrarian and related
businesses, local authorities, etc. A normative approach, which is related to some ideal
or model in other countries, industries, regions and is institutionally neutral (Nirvana),
dominates. The specific formal and informal forms, rules, rights and restrictions, and
the efficiency of their enforcement and modernization are not taken into account.
Agrarian and non-agrarian agents are studied as perfectly rational and equally
interested in achieving the common (eco) goals, rather than being viewed as having
different interests, knowledge, skills, capabilities, positions, costs and benefits, etc. The
comparative institutional analysis and assessment of the efficiency of practically
possible governance alternatives in the specific socio-economic and natural conditions
of a country, region, sector, community, ecosystem, etc. are not evaluated. This leads
to multiple market, private and public failures in the area of eco-management.

Significant interactions between the ecosystem services and the system of
governance determining the socially preferred level of costs and benefits are not
specified on an appropriate temporal, spatial, institutional and hierarchical scale.
The state instead of the flow of ecosystem services is evaluated, and the space-
time lags and spillovers are not considered. The economic and the overall estimates
are usually limited to direct (production) costs, neglecting significant indirect (third
party, social) and transaction costs. As a result, the understanding and management
of (agro)ecosystem services is deterred. Nor can effective scientific support be given
for the improvement of public policies and programs, or for individual, business and
collective action for sustainable development.

In Bulgaria, with very few exceptions (Bachev, 2009a, 2018; Bachev, et al.,
2019; Kazakova, 2016; Nedkov, 2016; Nikolov, 2018; Todorova, 2017, 2017a;
Bachev, 2009; Grigorova and Kazakova, 2008; Executive Environment Agency,
2019; Yordanov at al., 2017; Chipev et al., 2017), there are almost no systemic studies
on the governance of agroecosystem services. The goal of the present article is to
present a holistic approach for defining, analyzing and improving the governance of
agroecosystem services in the country.

Defining and Agents of the Governance of (Agro)ecosystem Services

Maintaining, restoring and improving the services of (agro)ecosystems
requires an effective social governance (a good governance) — a system of
mechanisms and forms that regulate, coordinate, stimulate and control the behavior,
actions and relationships of individual agents related to ecosystems and their services
at various levels (Bachev, 2009, 2009a). The system of governance of agroecosystem
services is a part of the specific system of management of agricultural production
and it includes: different agrarian (farm managers, resource owners, hired labor)
and non-agrarian (agrarian and related businesses, consumers, residents and visitors
to rural areas, interest groups, administration, politicians) agents, and the various
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mechanisms and forms for the governance of the behavior, activity, relationships
and effects of these agents.

The governing agents of agroecosystem services and the specific type of their
relationships, interests, goals, opportunities, position, dependencies, effects and
conflicts are to be properly identified. At the present stage of development, the
agricultural production is carried out by different types of farms — individual, family,
cooperative, corporate, public, etc. The farm is the main organizational unit in agriculture
that manages resources, technologies and activities and produces a variety of products,
including the positive and negative services of agroecosystems. The governance of
agroecosystem services is an integral part of the management of the agricultural farm,
and the farm is the first (lowest) level of agroecosystem services management.
Regardless of its specific socio-economic form, the system of governance of
agroecosystem services will always include the farmer as a key element and it will
always be aimed at improving his/her environmental conservation activities and behavior.

Farm borders rarely coincide with the boundaries of the (agro)ecosystem. A
particular farm usually includes one or more agroecosystems (an agricultural parcel/
section, and less frequently the entire land in the area), while at the same time it is
a part of one or more different types of larger (agro)ecosystems (mountainous, plain,
riparian) (see Figure 1). Therefore, a major portion of agroecosystem services is a
co-production of a group of independent farms with different capabilities and interests,
which surpasses the single-farm level of management and necessitates the collective
actions of different farms in order to effectively supply certain ecosystem services.
In addition, the individual farm often produces products (waste, pollution of water,
air, etc.) that are undesirable for other ecosystems, which in turn necessitates special
management, apart from that of the particular farm, for stimulating behavior that
would eliminate or minimize the negative effects of the agroecosystems services.

Figure 1

Agents and Needs for the Effective Management of
Agroecosystem Services

Social system 1 Social system 2

Farms Farms
Business Business
Consumers Consumers
Residents Residents
Visitors Visitors

Interest groups Interest groups

State authority State authority

Local authority Local authority
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Farms of different types (self-sufficient, part-time, market-oriented, member-
oriented, organic, leisure) have different interests and potential for maintaining
agroecosystem services. They have different purposes of existence — additional or
basic income, profit, leisure, conservation of nature or farming for the future
generations, etc. Farms also have unequal incentives and opportunities (resources,
knowledge, time horizon of existence, positions) for sustainable agriculture. For an
individual farm (the farmer is an owner) there is a complete alignment of the ecological
objectives of the holding and the possibility for self-management of the produced and
internally consumed and commercialized agroecosystem services. However, it has no
incentive to make an effective contribution to ecosystem services consumed outside
the holding, and in most cases it lacks the opportunities (sizes, resources, positions,
time horizon) to realize all eco-functions on an effective scale. The latter requires
outside intervention (support, compensation, regulation) by the state, or a third party,
etc., and the collective action (cooperation) of many farms in order to achieve the
minimum size for the efficient production of agroecosystem services of a particular
kind. Bigger complex holdings (partnerships, cooperatives, corporations, state farms)
and agrarian organizations with a large membership have greater opportunities
(resources, knowledge, positions, etc.), but they are also faced with the internal
conflicts of interests and incentives of the various agents (owners, managers,
members, hired labor). The latter requires the development of a special mechanism for
the coordination and stimulation of actions, reconciling interests, resolving conflicts,
etc., of the numerous agents.

Other agents also directly or indirectly participate in the management of
agroecosystem services, imposing appropriate conditions, standards, norms, demand,
etc., or providing positive or negative services to farmers: the owners of agricultural
(land, tangible, financial, intellectual) resources that are interested in their efficient use
and storage; businesses related to agriculture (suppliers of inputs, finance, technology,
and/or buyers of agricultural products) and final consumers. These agents impose
socio-economic and environmental standards, specific support and demands for
environmentally sustainable farming”. Sometimes the activities of external (non-agrarian)
agents adversely affect agroecosystem services, and require special management for
adequate eco-behavior. The residents, visitors of rural areas, and diverse interest
groups also set conditions (pressure, demand) for environmentally friendly farming and
rural areas. The state and local government, international organizations, etc., also
support the sustainability initiatives of different agents and/or impose mandatory
(social, economic, environmental) standards for eco-production and consumption.

In some cases, part of the agroecosystem services can be managed through
the independent actions of individual farms®. Often, however, effective eco-

2 For example, processors and food chains implement own strategies and standards for sustainability,
which are their own initiatives, industrial codes of behavior or the result of consumer pressure to contribute
to eco-friendly production.

For example, a good care of private farmland is typical of family farms.
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management requires coordinated (collective) action by a group of farms, such as the
sustainable use of common grassland and limited water supply, the protection of local
biodiversity, etc. Farming is also often associated with significant (positive and/or
negative) externalities which require the management of relationships (co-operation,
conflict resolution, cost recovery) between different farms, and, more and more,
between farmers and non-farmers. Often, agricultural contribution benefits other
ecosystems (supporting and regulating ecosystem services) and a large number of
residents, visitors, associated and unrelated businesses, interest groups, and future
generations, without the immediate benefit to the supplying farmers — e.g. there is an
inability to commercialize due to the public (non-profit) character of agroecosystem
services, long time lags and spatial differences (lack of links) between investments and
benefits received, etc. Then, a public intervention is required for a sustainable supply
of production of agroecosystem services.*

In all these cases, the management of agroecosystem services is far broader
than simple (technical, agronomic, environmental) relationships with nature and
includes the governance of relationships and the collective actions of agents with
diverse interests, power positions, knowledge, awareness, capabilities etc., across
wide geographic, industry and time scales. Modern eco-management is increasingly
associated with the need for additional actions (monitoring, coordination, investment)
and the integrated management of natural resources and eco-risks nationally and,
increasingly more so, transnationally. The latter includes issues related to water and
waste management, biodiversity conservation, climate change, etc., which require
effective regional, national, international and global governance.

Depending on the (awareness, symmetry, strength, cost of harmonization)
interests of agroecosystem services agents, there is a different need to manage eco-
actions and behavior in agriculture. In Figure 1, Farm 1 must manage its actions and
relationships with Farm 2, as both receive services from Ecosystem 1 and affect
(positively or negatively) the supply of services to that ecosystem. Both farms must
also manage their relationships with users of Ecosystem Services 1 (Social System 1)
to meet the aggregate demand and offset their costs of maintaining ecosystem
services. Farms 1 and 2 also need to coordinate with Social System 1 to prevent
conflicts with Social System 2. In addition, Farm 1 needs to manage its relationship
with Farm 3 to effectively provide services to Ecosystem 3, and manage its interaction
with Ecosystem 2. Farms 1 and 3 must manage their relationships with Farm 4 and
Social System 1 and Social System 2. Farm 1, which has a negative impact on the
services of Ecosystem 4, needs to manage its relationships with the agents in Social
System 2 in order to reconcile conflicts and provide an efficient flow of ecosystem
services. Therefore, Farm 1 needs to participate in seven different management
systems to ensure the efficient supply of services to the ecosystems to which the
farm belongs or which it affects.

4 Since it entails significant additional costs (investment, loss of income, etc.), the state compensates
farmers through eco-subsidies, eco-payments, payments to disadvantaged areas, etc.
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Unlike the management of pure agricultural activities (where simple private
and market mechanisms work well), the effective governance of agroecosystem
services activities often requires complex, multilateral, and ftrilateral forms and
multi-level governance. For example, the farmer’s involvement in the organic product
chain will coordinate the relationship between producers and final consumers.
However, the positive impact on the agroecosystem services will be negligible
unless a form of coordination of relations (collective actions) with other farmers in
an area or ecosystem is also established.

The Hierarchy of Agroecosystems

The analysis of the system of governance of agroecosystem services requires a
proper definition of the agroecosystem hierarchy and the specific services of each
of its levels. The minimum relatively separate agroecosystem is the agricultural land
plot or section (in the case of a closed/built-up area such as a livestock barn, a
greenhouse, a beehive, a mushroom production facility, etc.) (see Figure 2). This
(agro)ecosystem contains a number of non-agricultural micro-ecosystems (a lake,
anthill, etc.) which contribute to the production of agroecosystem services not only
for the farmland plot but also for the larger ecosystems of which they are a part,
simultaneously using the services of both the ecosystem farmland plot and the larger
agricultural and non-agricultural ecosystems.

Figure 2

The Hierarchy of Agroecosystems in Bulgaria

m& Land area

\ /
Land plot

Ecosystem

[] Agroecosystem; [l Agroecosystem services;

MES — Micro-ecosystem located in the land plot; Services of non-agrarian ecosystems.
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Like any agroecosystem, the ecosystem agricultural land plot/section
produces products and services that are consumed by it, by other agricultural and
non-agricultural ecosystems, or by humans (production of foods and income,
conservation of biodiversity and traditions, aesthetic, educational or scientific value,
etc.). Often, agroecosystems at this level are a source of significant negative services,
affecting themselves, other agrarian and non-agricultural ecosystems, and humans
(pollution of waters, air, soils, and farm produce, soil erosion, etc.). Usually, services at
the first hierarchical level of agroecosystems are an integral part of the (positive
and negative) services of larger agrarian and non-agrarian ecosystems, to which
they belong. Like any agroecosystem, the agricultural land plot/section consumes
or is adversely affected by (pollution, competition for natural resources, etc.) the
services of other or larger ecosystems, of which it is a part.

The second distinct hierarchical level of agrarian ecosystems is the so-called
land area, which is an aggregate of numerous agricultural land plots and sections.
At this level, the functions of the (agro)ecosystems, which are important for nature
and society, are often realized, such as: preserving soil fertility, preserving and
purifying water, preventing fires and floods, etc. The next relatively distinct level of
agroecosystems is the micro-region” which is characterized by its own agroecosystem
services. Some of the micro-region agroecosystems fall within the protected areas
and territories of the Pan-European ecological network NATURA 2000, and provide
an irreplaceable (joint) service — they serve as a habitat and conservation area for
certain endangered wild plant or animal species.

The next hierarchical level of agroecosystems is the macro-region, which is
characterized by its specific (agro)ecosystem services®. Some of these (borderline)
agroecosystems fall into territories of two or more countries.

At higher hierarchical levels, agroecosystems are grouped into megaregions
of different types — specific (agroecosystems in the Danube river basin, in the Black
Sea basin, in Southeastern Europe), sectoral (field crops, permanent crops, grasslands,
etc.), generic (plain, semi-mountainous, mountainous, riparian, coastal, urban, rural,
etc.), and so on. Finally, agroecosystems can be grouped into meta-regions such
as Europe, the Northern Hemisphere, or global. The most important contemporary
eco-challenges (waste management, global warming, climatic excesses, droughts
and fires, torrential rains and floods, the spread of diseases and pests, etc.) can
only be mitigated by governing (agro)ecosystem services at the mega and/or meta
level.

Despite many conventionalities and uncertainties, modern science has
sufficiently reliable methods for categorizing (agro)ecosystems, and for accurately
identifying and measuring the processes and mechanisms for the production,
maintenance, degradation and destruction of (agro)ecosystem services of various

5 For instance, the Sandanski-Petrich hollow, Samokov, etc., which are well-known for Melnik vine, Samokov
gotatoes, Melnik and Samokov cultures, traditions and landscape, recreation and tourism, etc.
E.g. the Thracian Lowlands, the Western Balkan Mountains, the Struma river valley, etc.
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kinds, and spanning across different spatial and temporal scales (FAO, 2016; Fremier
et al., 2013; Gao et al., 2018; Gemmill-Herren, 2018; Kanianska, 2019; MEA, 2005;
Munang et al., 2013; Petterri et al., 2013; Power, 2010; Tsiafouli et al., 2017;
VanOudenhoven et al., 2020; Wood et al., 2015). In Bulgaria, the system of “Good
Agricultural Practices” describes in detail the science-based methods, technologies,
behavior, etc. that farmers should follow in order to keep agroecosystems and their
services in good condition. The official categorization and mapping of ecosystems in
the country is done by the Executive Environment Agency, which contains ecosystems
of different types (including arable land and pastures) and their services (Executive
Environment Agency, 2019). The comprehensive identification, categorization and
evaluation of the specific services of each particular system should be the subject of a
specific interdisciplinary study, in which economists must also participate. For example,
Figure 3 presents the specific (agro) and combined services of agroecosystems in the
Western Balkan Mountains.

Figure 3
Services of Agroecosystems in the Western Balkan Mountains (WBM)
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Source. Bachev, 2009a.

After specifying the type and hierarchy of agroecosystems and classifying
their diverse services, the agents involved in the provision and consumption of
services from each agroecosystem should be identified, as well as the mechanisms
that govern the actions and relationships of related agents with each kind of
ecosystem service. This is the subject of a proper in-depth (micro and macro)
economic study.

Mechanisms and Modes of Governaning Agroecosystem Services

The system of governance of agroecosystem services includes several principle
mechanisms and forms that manage the behavior and activity of individual agents
and ultimately determine the level of the agroecosystem services (Figure 4).
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Figure 4

Modes and Mechanisms for Governing Agroecosystem Services

Agroecosystem services

Socio-
economic
development

INSTITUTIONAL
ENVIRONMENT

Human actions

First is institutional environment (“Rules of the game”) — that is the distribution of
rights and obligations between individuals, groups and generations, and the system
of enforcement of these rights and rules (Furuboth and Richter,1998; North, 1990).
The spectrum of rights may include tangible and intangible assets, natural resources,
activities, clean nature, food and eco-security, internal and inter-generational justice,
etc. The enforcement of these rights and rules is done by the state, social pressure,
trust, reputation, private forms, or it is self-sanctioned by the agents. Some of the
rights and rules are determined by formal laws, regulations, standards, court decisions,
etc. There are also important informal rules and rights established by tradition, culture,
religion, ideology, ethical and moral norms, etc. The institutional development is
initiated by public (state, community) authorities, international actions (agreements,
support, pressure), and private and collective action by individuals.

Modern development is characterized by the constant expansion of various
eco-rights and obligations, including the granting of welfare rights to wild plants and
animals, and to entire ecosystems7. Institutions and their modernization create
unequal incentives, constraints, costs and conflicts for: protecting and improving
agroecosystem services, intensifying eco-exchange and cooperation, enhancing
eco-productivity, inducing private and collective eco-initiatives and investments,

! A recent trend is the provision of legal rights on entire ecosytems — initialy in Pensilvania, USA 13 years
ago, followed by other countries like Bolivia, Ecuador, Bangladesh, etc.
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developing new eco- and related rights, reducing eco-disparities between social
groups and regions, responding to environmental challenges, fair distribution of
natural resources, etc.

Second are market forms (“the invisible hand of the market”) — a variety of
decentralized initiatives driven by the movement of free market prices and market
competition such as: spotlight exchange of eco-products and services, classical
contract for purchase, rent or sale, production and trade with special high quality,
organic, etc. products and origins, ecosystem services, etc. (Table 1). The importance
of the free market for coordinating (directing, correcting) and stimulating activity,
exchange and allocation of resources is well known. However, there are many
examples of lack of individual incentives, choices and/or unwanted exchanges related
to environmental conservation and ecosystem services — missing markets, monopoly
or power relationships, positive or negative externalities, etc. The free market fails in
the effective management of the overall eco-activity, exchange and investment of
individuals and leads to low environmental sustainability.

Table 1

Market, Private and Collective Modes of Governaning Agroecosystem Services

Market forms Voluntary private Special private Special private
initiatives contract organization
Spotlight sales; Movements for Eco-contracts and Family farms;
Classical contracts; sustainable agriculture; cooperative agreements Cooperative farms;
Eco-visits, hunting, Voluntary “codes of eco- between farmers and Agro companies;
fishing, collecting wild behavior”; interested businesses or Public farms:
plants and animals; Voluntary standards; communities involving Eco-associations:

payment for ecosystem

Srzg?nnslcazrc(j)il:giftgg ol ;(::i(tjyvglclzti’ons services and resulting in ECO-(?OC_)peratwes,. .

IS production methods Specialized organization
?”9"”5' ) (improved pasture for the restoration,
Fair trade” products; management, reduced use | Maintenance and
Farm-gate sale; of agro-chemicals, improvement of
Own harvesting by the conservation of wetlands), ecosystem services;
client; limiting water pollution, Public-private
Farm eco-training; protection against floods partnerships;
Eco-tourism, horseback and fires, etc.; Protected trademarks,
riding, fishing; Joint investment in eco- origins, products, etc.
Eco-restaurants projects and ecosystem

services

Third are private forms (private or collective order) — various private initiatives
and special contractual and organizational forms such as: long-term eco-contracts,
voluntary eco-actions, voluntary or mandatory codes of eco-behavior, partnerships,
eco-cooperatives and associations, trademarks, labels, etc. Conservation of natural
resources is part of the management strategy of many agricultural (eco, green) farms.
There are also many initiatives in the EU by farmers’ organizations, industry, retail
chains and consumer organizations that are associated with raising the environmental
sustainability of agricultural production. Individual agents benefit from economic,
market, institutional, etc. opportunities and overcome institutional and market failures
by selecting or designing new profitable private forms (rules) to manage their behavior,
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relationships and exchanges. However, there are many examples of private sector
failure in managing socially desirable activities such as eco-conservation, ecosystem
services, conservation of traditional species, production, rural areas, etc.

Fourth, public forms (public policy) — various public (community, state,
international) interventions in the market and private sectors such as: public
recommendations, regulations, support, taxation, financing, provision, modernization
of rights and rules, etc. (Table 2).

Table 2

Forms of Public Intervention in Agroecosystem Services

New property rights and
enforcement

Public regulations

Public taxation

Public support

Public provision

Rights for a clean and
beautiful environment and
biodiversity;

Private rights over
natural, biological and
environmental resources;
Collective rights over
irrigation waters,
pastures, etc.;

Private rights for the
profit-oriented
management of natural
resources;

Tradable pollution quotas
(permits);

Private rights to
intellectual products,
origins, (protection) of
ecosystem services;
Rights for issuing eco-
bonds, shares in
ownership;

Private liability for
pollution;

Provision of legal person
rights to parts of or entire
ecosystems

Regulations for organic
farming;

Regulations for trading in eco-

system services protection;

Emissions and use quotas for

products and resources;
Regulations for the
introduction of alien species,
genetically modified crops;
Prohibition of certain
activities, use of resources
and technology;

Nutrition and pest
management standards;
Regulations for protecting
water from nitrate pollution;
Regulations for biodiversity
and landscape management;

Licensing for the use of water

and agro-ecosystems;
Rules and quotas for the use
of sewage sludge;

Quality and safety standards;

Standards for good
agricultural practices;
Compulsory eco-education;
Certification and licensing;
Mandatory eco-labeling;
Identification of threatened
areas and reserves;
Set-aside measures;

Tax preferences;
Eco-taxes on emissions
and products;

Fees on overproduction
of manure;

Fees on manufacturing
or export for financing
innovation;

Waste tax;

Farmland tax

Recommendations,
information,
demonstrations;

Direct payments;
Subsidies for eco-actions
of farms, businesses and
communities;

Preferential Credit;

Public eco-contracts;
Government procurement
(water and other
resources);

Price and production aid
for organic production and
special origins;

Financing of eco-
education;

Assistance for farmers and
environmental
associations;

Collection of fees to pay for
the provision of ecosystem
services;

Scientific research;
Market information;
Agro-meteorological
forecasts;

Sanitary and
veterinary control,
vaccinations,
preventive measures;
Public Agency
(Company) for
important
ecosystems;

Hail Suppression
Agency;

Applying the
“precautionary
principle”;
Environmental
monitoring;
Eco-forecasts;
Risk Assessment

Inspections, fines, termination
of activity

Agrarian and rural development programs are implemented, which are aimed
at the proportional development of agriculture and regions, preserving and improving
the natural environment, etc. In many cases, the effective management of individual
activity and/or the organization of certain activities through market mechanisms or
through private contracting may take a long time, be very expensive, fail to reach
the socially desirable scale size, or not take place at all. Centralized public intervention
could reach the desired state faster, with less cost or more efficiently. The public is
involved in the management of agroecosystem services by: providing eco-information
and eco-training to private agents, stimulating and (co)financing their voluntary
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activities, imposing mandatory eco-regulations and sanctions, organizing eco and
related activities (state-owned eco-enterprise, research, monitoring), etc. However,
there are many cases of poor public involvement (inaction, under-intervention, over-
regulation) that lead to significant development problems.

Fifth are hybrid forms — some combination of the above three, such as public-
private partnerships, public licensing and inspection of private bio-farms, etc. For
example, the supply of many of the ecosystem services by farmers can hardly be
managed through private contracts with individual consumers due to the low
appropriability, high uncertainty and rare character of the transactions (high costs
for negotiation, contracting, payment from potential customers, disputing) (Bachev,
2012). Supplying eco-services is very expensive (additional production and
organizational costs) and is unlikely to be done on a voluntary basis. The financial
compensation of farmers by willing consumers through a pure market form (fee,
premium) is also inefficient due to the high information asymmetry and the enormous
enforcement costs. A ftrilateral form with direct public involvement makes these
transactions effective: on behalf of current and future consumers, a state agency
negotiates a contract with farmers for an environmental conservation service,
coordinates the activities of the various agents, provides public payment to farmers
for the eco-service and controls the fulfillment of the contractual conditions.

The efficiency of the individual forms of governance of agroecosystem services
of different types is quite different since they have unequal potential to: provide
adequate eco-information; induce positive eco-behavior; resolve eco-conflicts and
coordinate eco-activities of different participants; improve environmental sustainability
and reduce eco-risks; minimize overall eco-management costs (for conservation,
third party, transaction, etc.), for agents with different preferences and opportunities,
and under the specific (socio-economic, natural) conditions of each eco-system,
community, industry, region, and country. For example, proper eco-information and
training is sufficient to induce voluntary action by a “green” farmer, while most
commercial enterprises need external incentives (market premium, monetary
compensation, penalties); market prices generally coordinate well the relations
between the suppliers and users of waters, while regulating relationships between
water pollutants and users requires a special private or public form; farmers’
independent actions improve the condition of local eco-systems, while solving most
of the (regional, national, global) eco-problems requires collective action on a large
scale and over large time periods, etc. In the long run, the specific system of
governance of the agricultural sector and sustainability (pre)determines the type
and character of socio-economic development (Figure 4). Depending on the efficiency
of the established system of governance of agroecosystem services, individual
farms, sub-sectors, regions and countries achieve different results in the conservation,
restoration and improvement of ecosystems, and there is a different state of natural
resources, level of eco-risks and eco-costs related to the development of the
agricultural sector, and unequal environmental sustainability of individual farms,
sub-sectors, regions, agriculture, and different countries.
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Factors for the Choice and Efficiency of the Governance Mode

In rare cases, there is only one practically possible form of managing the
activity and relationships associated with a particular agroecosystem service.’?
Often, many alternative (market, private, public, hybrid) forms of governance are
possible — e.g. the provision of a biodiversity conservation service can be managed:
as a farmer’s voluntary activity; through a private contract of the farmer with an
interested/affected agent; through an interlinked contract between the farmer and
the supplier/processor; through cooperation (collective action) with other farmers
and stakeholders; by trading on the (free) market or through trade with special
(organic, protected, fair-trade) products with the support of a third party (certification
body); through a public contract specifying the farmer’s obligations and compensations;
through a public decree (regulation, resource/emission quotas, taxation); through a
hierarchical public agency (company), or through a hybrid form.

There is no single universal form for governing all types of agroecosystem
services which is equally effective for all agents in diverse socio-economic and
natural conditions (Bachev, 2014). The choice of managerial mode for a particular
service and the development of the system of agroecosystem services management
depends on various factors. For example, the choice of governing form strongly
depends on the personal characteristics of the farmers and other participants in the
process — personal preferences, (ethical, religious) views, experience, awareness,
training, willingness for association and/or risk-taking, professional and financial
capabilities, reputation, trust, tendency for opportunism, power positions, age, eco-
innovation, entrepreneurship, leadership, etc. Usually, younger, more educated and
innovative farmers are more actively involved in various new forms of management of
agroecosystems. The specific benefits for the individual farmer from eco-management
take different forms — monetary or non-monetary income, profit, indirect economic
benefits, enjoyment of eco-activity, desire to preserve nature for future generations,
etc.

Another important factor is the development of science and technology, which:
determine the extent of awareness of the types, factors and importance of the
ecosystem services; provide more complete information on environmental problems
and risks, and the positive and negative impact of agricultural practices; provide
new opportunities for the effective management of activities related to the preservation
and improvement of the services of agroecosystems of different kinds (precision
agriculture, digitalization, automation of monitoring, operations, etc.), and so on.
Digitization, for example, is revolutionizing the forms of gathering and processing
information, sharing know-how, finding trading and coalition partners, cheap online
marketing of eco-products nationally and transnationally, etc. The development of
science and technology is also related to some new challenges for the system of

8 For example, in Japanese agriculture with scattered rice paddoes, individual farmers would not be
capable of ensuring the water supply (high interdependence, indivisibility of use), and therefore, from
the earliest times until now, the organization of water retention and use has evolved as a public project.
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eco-management and control associated with the use of GMOs, artificial intelligence,
etc.

The choice of governance form also depends on the state of ecosystems,
the character of the environmental problems and risks, and the socio-economic
and ecological significance of the service. As a rule, a high social value and a
greater environmental risk more easily induce private coalition and more public
forms of intervention (standards, subsidies, regulations, etc.). For example, the big
problems associated with the storage of manure and sewage sludge in the country
led to the emergence of a new form — providing free delivery to client farms by the
livestock complexes and water supply companies.

The choice of management form also strongly depends on market and public
demand (and pressure) for the sustainable exploitation of natural resources. The
nature of this demand depends on the overall socio-economic development, social
importance, and priority (socio-economic and environmental) challenges at the relevant
stage. Wealthy consumers and societies are willing to pay more for a wide range of
ecosystem services — a premium for eco-products and services, generous state
and local programs for the conservation of nature, cultural and historical heritage,
lifestyle, etc.

The choice of governance form depends very much on the character of the
service of the agroecosystem, the relationship between cost and benefits, and the
amount of time and space lag between investment and effect. For ecosystem
services with immediate benefits to the farmer and/or consumer, the market and
private management works well, while for those requiring long-term and large-scale
investments for the production of services with a public goods character, more
long-term and complex forms are necessary.

The evolution of the system of eco-management depends on the prevailing
institutionally determined eco-rights, norms and obligations, and on the existing
and practically possible market, private and public forms of governance. The
management form is often (pre)determined by the institutional constraints, in that
some forms of farming, environmental, etc. activities are socially unacceptable or
illegal. For example, free market and private activity in protected areas is not
allowed, private ownership and trade in certain natural resources (water, genetic
diversity) is not possible, etc.

Another important determinant of the system of governance are public (national,
European) policies’, as well as the implementation of international conventions and
agreements on various aspects of environmental sustainability. They create a new
(national, European, global) order by introducing new rights and rules, markets and
directions for development.

The system of eco-management also depends on the natural evolution of the
natural environment (global warming, extreme climate, drought, etc.), which imposes

o Some “green” governments give high priority to environmental protection, while others prioritize economic
growth at the expense of the degradation and even destruction of natural resources.
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new private, collective and hybrid forms that help the confrontation of negative trends
and/or the effective adaptation to natural (and social) changes.

A pure economic factor that determines the choice of governing form is related
to the efficiency. Individual governing modes are alternative, but not equally effective
forms for organizing activities and transactions associated with a particular
agroecosystem service. Each of them has specific advantages and disadvantages
for safeguarding eco-rights and investments, for the coordination and stimulation of
socially desirable eco-behavior and activities, for the exploration of economies of
scale and scope, and for the minimizing of production and transaction costs'®.

In the specific natural and institutional environment, various agents can manage
their relations through the free market (adapting to market prices), through negotiation
(agreeing on a private order), through coalition (collective decision making), in an
internal organization (“the hand of the manager”), or through a public form or hybrid
organization. Rational agents tend to choose or design the most effective forms for
governing of their relations that maximize their benefits and minimize their costs. In
the long run, management forms that minimize transaction costs ultimately dominate
(Williamson, 1985).

In the unrealistic conditions of zero transaction costs and well-defined private
property rights, the state of maximum efficiency is always achieved regardless of
the initial allocation of rights between individuals and the form of governance (Coase,
1960). All information about the efficient exploitation of natural and technological
opportunities and the satisfaction of demand would be costlessly available for
everybody. Individuals would costlessly coordinate their activities and protect their
(absolute and contractual) rights”, and they would trade own resources (exchange
the rights on them) in the mutual interest with equal efficiency in the free market,
through private organizations of different types, through collective decision-making,
or in a single national hierarchy (company). Then the optimal requirements for
environmental sustainability, and the maximum potential for economies of scale
and scope (maximum environmental protection/improvement, and productivity of
resource, internalizing externalities), and the improvement of their well-being
(consumption, provision of ecosystem services, etc.), would be easily and costlessly
achieved."

However, when transaction costs are significant, the costless negotiation,
exchange and protection of individual rights is impossible. Therefore, the initial
distribution of property rights between individuals and groups, and their good
definition and enforcement, are critical for the overall efficiency and sustainability.
For example, if the right to a clean environment is not well-defined, that creates

10 A detailed description of the advantages and disadvantages of the various forms of governance is made
in Bachev (2012; 2014).

In a world of zero transaction costs, the definition (redistribution) of the rights by individuals, groups,
and society, as well as the effective enforcement of the new rights would be easily (costlessly) achivable.

At the present stage, there is a principled agreement (a social contract) for global sustainable
development.
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great difficulties for the effective supply of ecosystem services — costly disputes
between the pollutant and the affected agents; disregard for the interests of
particular groups or generations, etc. Moreover, even when rights are well-defined,
the eco-management is usually associated with significant transaction costs. For
instance, the agents have to deal with the cost of identifying different rights and
effectively protecting them (unwanted appropriation by other agents); of studying
and complying with the various institutional restrictions (rules, standards, rules); of
collecting the necessary technological, eco- and other information; of finding the
best partners and prices; of negotiating the terms of the exchange; of the writing
and registration of contracts; of enforcing exchange terms through monitoring,
control, measurement and safeguards; of disputing rights and agreements in court
or otherwise; of the adaptation or termination of agreements along with the evolution
of conditions of production and exchange, etc.

Therefore, in the real world with incompletely defined and/or enforced rights
and positive transaction costs, the form of agroenvironmental governance becomes
critical and (pre)determines the extent of degradation, conservation and enhancement
of (agro)ecosystems and their services (Bachev, 2012, 2014). This is because different
governance structures have unequal efficiency (effect, costs) in organizing the same
activities related to the production and consumption of ecosystem services in the
specific socio-economic and natural environment. Often, the high transaction costs
make it very difficult and even block the organization of otherwise efficient (mutually
beneficial) activities and exchanges for all participantsm.

Transactional costs are to be well distinguished from the production (agronomic,
opportunity”, etc.) costs for environmental protection. In the contemporary
environment, the latter are an important economic cost that is to be recovered
similarly to other technological costs from the beneficiaries of the preserved/
improved nature. Often, that is the farmer who invests in order to maintain the
productivity of the natural resources (land fertility, water cleanliness, ecosystem
services), and reimburses these costs like other investments through a stream of
future benefits (productivity, profitability, market positions, etc.). Increasingly,
however, these are other agents who pay for the used eco-services either directly
(through the purchase of eco-products and services) or indirectly (through collective
organizations, taxes and fees, etc.).

The effective forms for governing of ecosystem services optimize the overall
(transaction and production costs of) agricultural activity — minimizing transaction
costs and allowing (otherwise mutually beneficial) eco-exchange to be realized on a
socially desirable scale; allowing the achievement of the minimum/optimal environmental

13 Most often, the supplier and the user of agroecosystem services are different agents, which implies a
transaction (desired or unwanted exchange) between them.

The missed income from the traditional or other feasible activities may be used as opportunity costs”
for the current eco-costs, while the long-term investments for the restoration of natural resources or for
their replacement with another natural, material etc. resource may be used for the current eco-investments.
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requirements and/or the exploration of purely technological economies of size and
scale in farming, eco- and other activities.

The production costs for the provision of agro-eco-services are relatively
easy to measure. However, much of the associated transaction costs are difficult or
impossible to measure. Therefore, the (most) effective form of governance is
determined through Discrete Structural Analysis, according to the (combination of)
the critical dimensions’® of the activity and the transactions (Bachev, 2012; Williamson,
1985). In a previous publication, we have identified the most effective market,
contractual and internal forms of eco-management, depending on the critical factors
of transactions and activity (Bachev, 2014).

The rational agents tend to use and/or design such forms for governing their
diverse activities and relationships that are the most effective for the specific
institutional, economic and natural environment — modes that maximize their overall
(production, environmental, financial, transactional, etc.) benefits and minimize their
overall (production, eco-maintaining, transaction, etc.) costs (Bachev, 2012; 2014).
However, the result of this private (and market) optimization of the management
and the activity is not always the most efficient allocation of resources on a social
scale nor is it a socially desirable (maximum possible) environmental conservation
activity. Agricultural activity is often accompanied by significant undesirable negative
eco-effects — soil degradation, water pollution, biodiversity destruction, air pollution,
significant greenhouse gas emissions, etc., including in Bulgaria (Executive Environment
Agency, 2019). The market and the private sector fail at the effective governance
of a significant proportion of transactions associated with agroecosystem services
with low appropriability, high and unilateral specificity of investment, high uncertainty,
and low repetition/frequency. There is a need for a public intervention (government,
international aid) as a third party to make such eco-activities and transactions
possible or more efficient. However, public intervention in (eco-)governance is not
always more effective, since public failure is actually possible. In the country and
around the world, there are many examples for inappropriate, excessive, insufficient,
untimely or too expensive public intervention at all levels. Often, public intervention
either fails to correct market and private sector failures or it corrects them at the
expense of larger overall costs.

The criterion for assessing the efficiency of the agroenvironmental governance
should be whether the socially desirable and practically feasible eco-goals (e.g. the
volume of agro-ecosystem services) are achieved at the lowest possible total cost
(direct, indirect, private, public, production, environmental, transactional etc.).
Accordingly, inefficiency is manifested in the failure to achieve the really possible
(technical, political, economic) ecological objectives (overcoming certain eco-problems,
minimizing existing eco-risks, reducing eco-losses, restoring and improving the natural

15 Frequency, uncertainty, asset specificity (Williamson, 1985), and appropriation (Bachev, 2012) — the
factors that cause variation in transaction costs between alternative forms of management.
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environment, increasing agro-ecosystem services, etc.) or in the achievement of the
set goals at an excessive cost compared to another feasible form of governance.

Stages in the Analysis and Improvement of the Governance of
Agroecosystem Services

The analysis and improvement of the system of governance of agroecosystem
services should include the following steps: First, the trends, factors and risks
associated with (agro)ecosystems and the supply of agroecosystem services must
be identified. Modern science provides sufficiently precise methods for assessing
the state of ecosystems of different kinds, and for identifying existing, evolving and
likely problems such as climate change, the degradation and destruction of natural
resources and ecosystems, eco-risks, etc. (MEA, 2005). Moreover, it offers reliable
tools for assessing the (positive and negative) impact of agriculture on the (health)
state of nature, its main components, and ecosystem services of various types,
including at different spatial and temporal scales. For example, systems of multiple
eco-indicators for pressure, state, response, and impact, volume and structure of
ecosystem services, integrated assessment of agroecosystem services, eco-
sustainability of agriculture, etc., are widely applied. The absence of serious eco-
problems, conflicts and risks is an indicator that an effective system for the governance
of agroecosystem services exists. In most cases, however, significant or increasing
eco-problems and risks related to agricultural development are observed, as is the
case with Bulgaria (Executive Environment Agency, 2019).

Second, the efficiency of existing and other possible forms and mechanisms
of governance for overcoming existing, evolving and possible eco-problems and
risks associated with the services of agroecosystems of every type are to be evaluated.
The analysis is to cover the agro-eco-management system and its individual elements
— institutional environment and diverse (formal, informal, market, private, contract,
internal, external, individual, collective, public, simple, complex, etc.) forms for
governing the activities and relationships of related agents.

It is necessary to analyze the de facto rights over tangible and intangible assets
(material and intellectual agrarian and eco-products and services), natural resources,
certain activities, clean nature, food and eco-security, internal and inter-generational
justice, etc., which are relevant to the services of agro systems. The efficiency of
the system for the enforcement of rights and rules by the state, public pressure, trust,
reputation, private and collective forms, or by the agents themselves also have to
be analyzed. The extent to which the institutional environment creates incentives,
constraints and costs for individual agents and society to preserve, restore and
improve agroecosystems and their services, to intensify the eco-exchange and
cooperation of related agents, to increase the productivity of resource use, to induce
private and collective eco-initiatives and investments, to develop new eco-rights,
to reduce disparities between different (agro)ecosystems, to overcome the socio-
economic and environmental problems, conflicts and risks, etc., are all to be assessed.
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The assessment of the efficiency of individual market, private, collective,
public and hybrid forms of governance is to incorporate their absolute and
comparative potential in order to protect and develop the eco-rights and investments of
the agents, to promote the socially desirable level of environmental behavior and
activity (agroecosystems services), to rapidly identify the eco-problems and risks,
to cooperate and resolve eco-conflicts, and to minimize and recover the total eco-
costs (for conservation, restoration, improvement, transaction, direct, indirect,
private, public, etc.). The complementarity and/or contradiction of different modes
of governance are to also be assessed — for example, the high complementarity
between (some) private, market and public eco-governance forms; the contradiction
between the “gray” and “light” sectors; conflicts between the agrarian and non-
agrarian sectors regarding natural resources and ecosystem services, etc.

Most of the applied forms of agro-management of activity are integral and
they affect more than one aspect of agriculture and agroecosystem services. In
addition, the improvement of one type of agroecosystem service (e.g. food production)
through a particular form of management is often associated with negative effects
on another type (e.g. the conservation of natural biodiversity). Therefore, the overall
efficiency of a given form, of a particular package of instruments or of the system of
governance as a whole must always be taken into account.

The analysis and evaluation of the system of governance of agroecosystem
services is a complex, multidimensional and interdisciplinary process that requires
in-depth knowledge of the advantages and disadvantages of specific forms of
governance and a detailed characterization of their efficiency (benefits, costs,
effects) in the specific conditions of each agricultural agent, agricultural farm, type
of farm, ecosystem, sub-sector, region, etc. Quantitative indicators are of little use
here and most often a qualitative analysis of the comparative advantages, disadvantages
and net benefits is needed. Even when the system of agroecomanagement and
agroecosystem services management works well, periodic performance (efficiency)
checks have to be made. This is so because good environmental protection may
have been achieved with excessive public expenditures, or a further improvement
of agroecosystem services at the same social costs may be missed. In both
cases there is an alternative more effective organization of the management of
agroecosystem services. For example, public eco-governance, which may be costly
for the taxpayer (in terms of incentives, overall costs, adaptation and investment
potential), can be replaced by a more effective private, market or hybrid form (public-
private partnership).

Third, the inefficiency (failure) of dominating market, private and public forms
is to be detected, and the need for new public intervention in the management of
agroecosystem services of every kind is to be identified. They may be related to
the inability to achieve the socially desirable and practically possible eco-goals, the
significant transactional difficulties (costs) for participating agents, the inefficient
use of public funds, etc.
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Finally, the alternative forms of new public intervention that can overcome
existing (market, private and public) failure are to be identified; their comparative
efficiency and complementarity is to be evaluated, and the most effective one(s)
are to be selected. It is important to compare only practically (technically, economically
and politically) possible forms of new public intervention in the management of
agroecosystem services of every kind in the specific socio-economic, organizational
and natural environment.

The public forms not only support (market and private) transactions, but they
are also associated with significant (public and private) costs. Estimates have to
include all costs of implementation and transaction — the direct costs (of taxpayers,
supporting institution), the transaction costs (of coordination, stimulation, control of
opportunism and mismanagement) of bureaucracy, the costs of individuals’ participation
in the public forms (for adaptation, information, paperwork, fees), the costs of social
control over and the reorganization (modernization, liquidation) of public forms, and
the (opportunity) costs of public inaction®.

The proposed analysis is to be made at different levels of agroecosystems
(farm, area, micro-region, macro-region, national, international), depending on the
type of eco-challenge and the scale of the collective action needed to eliminate the
specific problems and risks associated with the agroecosystems and their services.
The identification and evaluation of the dominating specific forms of governance of
the agroecosystem services of a given type in a particular country, macro and micro-
region, etc., is to be the subject of a special micro multidisciplinary study. They require
a multidisciplinary approach and the use of diverse information for the eco-state,
risks, public programs and measures, scientific, statistical and forecast data for the
development of ecosystems, etc., as well as the collection of new micro and macro
information on the forms, costs, factors, effects and intentions of the agents involved
in the management of the services of agroecosystems at the relevant hierarchical
levels.

The analysis and improvement of the governance of agroecosystem services
is not a one-off act that ends with a perfect system for the governance of agroecosystem
services at the final stage. Rather, it is a permanent process that should improve
the eco-governance along with the evolution of the natural environment, the individual
and collective (social) knowledge and preferences, and the modernization of the
technology and the institutional environment. Moreover, the public (local, national,
international) failure is possible (and often prevails), leading us again to the next
cycle of improving the eco-governance in agriculture. In some cases, it is not at all
impossible to affect the natural environment through (agro)management and
effective adaptation is the only possible strategy for overcoming the environmental
consequences for agricultural and other sectors of human activity.

16 . . . . .

The value of some eco-losses can be expressed in economic terms (reduction of income in related
industries, replacement and recovery costs, negative impact on human well-being, etc.), while a significant
part of the social costs cannot be expressed in monetary terms (the negative impact on biodiversity, other
ecosystems, human health and life, future generations, etc.).
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The proposed comparative institutional analysis also allows us to anticipate
the probable cases of new public (local, national, international) failure as a result of
the inability to mobilize sufficient political support and the necessary resources
and/or ineffective implementation of otherwise good policies in the socio-economic
conditions of a particular country, macro or micro agroecosystem. Because public
failure is a practically feasible option, its timely detection makes it possible to anticipate
the existence or deepening of certain environmental problems and to inform the (local,
international) community about the risks involved.

Conclusions

The study of the forms, factors and efficiency of the governance of
agroecosystem services in Bulgaria is at an early stage. In this new area, many
traditional economic approaches and models are not working well, and a multidisciplinary
and interdisciplinary analysis is needed, to which economists have to contribute.
Empirical research is also to be initiated to test and improve the theory, and to
effectively support policies and farming strategies and practices. This requires the
collection of new types of micro and macro information on the personal characteristics
of the participants in the production and consumption of agroecosystem services,
for the type and forms of their relationships, for the specific socio-economic and
institutional environment, and for the agroecosystems of different types, and their
diverse services at different levels and horizons of management.
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~HEBB3MOXHATA TPUNEMA“ U AHANNU3 HA HEMHATA
BANMMAHOCT YPE3 U3MNMOJNI3BBAHE HA METOZIA HA
BU3YAITUSALUUATA YPE3 COPTYEP
C USKYCTBEH UHTENEKT

BusyanuavpaHa e ,HeBb3MOXHaTa Tpurema“ 3a Bcsika UKOHOMMKA, T.€. HEBBH3MOX-
HOCTTa 3a e4HOBPEMEHHOTO npunaraHe Ha UKCMpaH BanyTeH Kypc, CBO60AHO
OBWXEHMe Ha KanuTanu u aBTOHOMHa napuyHa nonuTuka, Ypes codryep C
U3KyCTBEH MHTENeKT. Pa3kputy ca npeaumMcTeaTta Ha TEXHUKWTE 3a BU3yanuaaums.
W3cnepsaHuTe ObpxkaBu ca pasfgerneHn B criefHUTe naHenu OT MKOHOMWKMW:
EBpo3oHa, OT rpynata Ha eBpOMewckUTe pasBWUTU CTPaHW, HeeBponenckuTe
pa3sutu ctpaHu, BPUKC, pa3ssuBawmte ce abpxasu n OMNEK. Pesyntatute ot
nscnegBaHeTo [0 ronsima CTeneH NoTBbpXAaBaT Tpunemarta 3a pa3suBalLuTe ce
WKOHOMWKM U Pa3BUTUTE HEEBPOMENCKN AbpxXasn. ToBa npeanonara, Ye e Hanvue
KOMMpOMUC Mexady CTabunHoCTTa Ha BanyTHWSA Kypc, napuyHata HesaBnMcumocT
n ceobofHa MOBMNHOCT Ha KanuTana.

JEL: F15; F31; F41; E42

Knroyosu dymu: mpunema; MbHOen-®nemuHe; susyanu3ayus; U3KyCImeeH UHme-
nekm

Cnep rnobanHata uHaHcoBa kpusa oT 2008-2009 r. peguua MKOHOMUCTA U
nonmMTnuyM 3anodsat 3a,c|,bn60quo nm3cnenBaHe Ha npoBeXxaaHuTe MaKpOWKOHOMU-
YEeCKN NOJIUTUKU, KaTO Ce CTPpeMAT Oa peayuupart konebaHuaTa B busHec LUMKBa n
[a OLEHAT MPUOXEHUTE MEPKU 3a CTabunm3aums Ha HaluMOHanHUTE MKOHOMUKM.
MexayHapogHaTta BanyTHO-MHAHCOBa CUCTEMA Ce XapakTepuaupa C ynpaBnsiBaHo
nna.BaLLyM BanyTHN KypcoBE M HauMoHaneH n3bop Ha BanyTHOKYPCOB PEXMM, KOETO OT
CBOSI CTpaHa cromara 3a NoBULLEHME Ha KonebaHusTa Ha MeXayHapoaHWUTe KanuTa-
nosu notoun. KonebaHnaTa Ha BanyTHUsSI KypC Bb3AeNCTBAT BbpXy AUHAMUKaTa Ha
BbHLUHATA TbProBusi, ABMKEHWETO HA KanuTanM U MakpOMKOHOMUYecKaTa MonuTuka.
OT cBOsl CTpaHa CTabunHoCTTa Ha BarnyTHWUsSI KypC MOCTaBs CEPUO3HM OrpaHNYeHUs
BbpXy eheKTMBHOCTTA Ha MOHETapHaTa NnosnuTuka.

Llenta Ha uscneaBaHeTo € fa ce NpoBEPU BanvaHOCTTa Ha AENCTBUE Ha TpU-
nemarta, 3acsarawia, e0HO8PEMEHHOMO rpunazaHe Ha ¢bukcupaH easnlymeH Kypc,
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,HeBb3MoxHaTa prnema“ 1 aHanu3 Ha HelHaTa BanMAHOCT Ypes3 M3non3saHe Ha MeToda Ha...

€c80600HO dsuxeHUe Ha Karumarsnu U asmoHOMHa rnapuyHa nosaumuka, Ypes npu-
naraHeTO Ha W3KYCTBEH WHTENeKT 3a u3crnedBaHe Ha ronsama 6asa gaHHu. 3a ga ce
OLEHN CTeneHTa Ha 3aBMCUMOCT MeXJy efeMeHTUTe Ha Ta3u Tpurema KakTo B
camus naHern OT AbpXaBu, Taka U Mexay OTAEeNHUTe CTpaHu, ca M3MNOoN3BaHu pas-
FIMYHM TEXHWKM Ha BM3yanu3aums Ypes copTyep C eNemMeHTU Ha 3KyCTBEH UHTENEKT.

TeopeTuueH 1 nuTepaTypeH
npernea

CtabunHute BanyTHM KypcoBe, He3aBMcMMaTa napuyHa nonuTtunka n csoboa-
HUAT NPUTOK Ha KanuTanu, Unu T. Hap. HEBb3MOXHO TPUEAMHCTBO, Npeanonara, vye
eHoBpeMeHHO MoraT ga 6baaT mocTUrHatu camo ABe OT MOCOYeHWUTe Tpu Lenu
(Fleming, 1962; Mundell, 1963)(cpur. 1).

durypa 1

BM3yanM3au,|/|;| Ha ,HEBBb3MOXHaTa prnema“

Pe:xanv Ha H3LA7TO IUTABAI
BATyTeH KypC

PHHAHCOBO-3aTBOPEHa TMapuaer CBio3
cHctema (BpersH-Yyac) CTaOHIHOCT Ha BATVTHHA KYpC Batyten Sopa

Bcaka oT TpUTe CTpaHy Ha TPUBIbHMKA — NapuyHaTa He3aBUCUMMOCT, CTa-
GUNHOCTTa Ha BanyTHUS Kypc 1 doMHaHcoBaTa MHTerpauus (CBO6OAHOTO ABMKEHME
Ha KanuTanu), nsobpassieat noTeHUManHo xenaHa uen. Ha cur. 1 e Busyanmsu-
paHa HEBb3MOXHOCTTa CbOTBETHATa MKOHOMMKA [a Ce Hammpa U Ha TpUTe CTpaHu
Ha TpUbIbIHKKA. Hanpumep BbpxbT, 0603HaYeH KaTo ,Nna.all BanyTeH Kypc®, ce
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CBbp3Ba C MbfiHaTa CTENeH Ha aBTOHOMHOCT Ha mapuyHata nonuMTuka u uHaH-
coBa nubepanusaums, HO He U CbC CTabUNHOCTTa Ha BanyTHus Kypc. NoeaTa, ve e
HEBB3MOXHO [a CbLLECTBYBaT €HOBPEMEHHO peXumMmn ¢ dUKCUpaH BanyTeH Kypc,
CBOOOJHO ABWKEHWE Ha KanuTanv u aBTOHOMHa MOHeTapHa NnonuTuka, e Ha Pobept
MbHaen (Mundel, 1960) n Mapkbc ®nemuHr (Fleming, 1961). Tpunemara e creg-
cTBue oT mogena MuHaen-dnemuHr, KOWTo NpeAcTaBnsaBa paslWwMpeHne Ha Knacu-
Yeckus HeokerHcmaHckm mogen IS-LM. MiHTepecHoTo e, Yye Tpunemarta nmMa 3Hade-
HMe 3a (PYHKLMOHMPAHETO Ha HaUMOHaNHWTE MKOHOMMKW HE CaMO B ernoxaTa Ha
nnasalLMTe BasnyTHW KypcoBe, HO U B MepMoAda Ha KIlacU4eckus 3naTteH ctaHgapT
(Bx. mo-nogpobHo Obstfeld, Shambaugh and Taylor, 2003). HeotuntaHeTto Ha
OrpaHMYeHUdATa, HanoXeHn OT TpuremaTa, Boau B YacTHOCT A0 hopMupaHeTo Ha
NPOLMKINYHOCT Ha UKOHOMMYecKaTa nonutuka (BXx. Hanpumep Patnaik and Shah,
2010).

Aizemman (2010) cbLio n3xoxga oT Tesarta, Ye Tpunemara npeacrasnssa
paslmpeHne Ha HeokelHchaHckms moaen IS-LM. EgHa ot 6a3oBuTe 3aKkOHOMEPHOCTH
Ha napuyHaTa MonuThKa B Masnku CTpaHu C OTBOPEHU MKOHOMUKU € T. Hap. Teopema
Ha MbHaen-®nemunr. Cnopen Hed MPaKTUYECKU MPUIOXUMU Ca TPU Bb3MOXKHM
KOMOMHauMM OT MKOHOMMYECKM MonuTukK. lNMbpBaTta KomMOrnHauus e oT cBobOAHO
OBWKEHVEe Ha KanuTanu u ouKcupaH BanyTeH Kypc, Ho 6e3 caMmocTosaTenHa napvyHa
nonnTuKa; BTopata — oT cBOOOAHO ABWMXEHUE HA KanuTanu u camocTosTenHa na-
puyYHa NOMMTUKA, HO B YCIOBMS Ha MraBaly, BarnyTHOKYPCOB peXum, a Tpetara — oT
dUKCMpaH BanyTeH Kypc U CaMOCTOATENHa napuyHa nonuTtuka, Ho 6e3 cBobogHo
OBWXKEHME Ha KanuTanu.

MaHueB (2010) pasrnexaa Teopemata Ha MbHaen-®nemuHr, Kato Npeumsunpa,
Yye cnopep Hes He € Bb3MOXHO [a Ce MNpoBexada aBTOHOMHAa napuyHa nonuTuka
npu dmKcupaH BanyTeH Kypc 1 CBOOOOHO ABWXEHWE Ha Kanutanu B yCroBusita Ha
BanyTteH 6opga. Mpu npemaxsaHe Ha cBOGOAHOTO ABWXEHWE Ha KanuTanu Beye He
e B cuna 3abpaHara, NocTynvpalla, 4e € HeBb3MOXHO [a ce NpoBexaa aBTOHOMHA
MOHeTapHa nonutuka npu ukcupaH Kypc n cBobogHO ABWXEHUE Ha Kanutanw.
Cnopeq Hero onuTbT Aa ce 3abaBs HapacTBaHETO Ha KpeauTa, M3Non3Banku Mexa-
HM3Ma Ha 3a4bIDKUTENHUTE PEe3epBu, € UMEHHO EKCMEPUMEHT 3a NpoBeXaaHe Ha
aBTOHOMHa MapvyHa MonuTuKa. ABTOPBT TBbPAW, Y€ KPEeaMTbT HaucTuHa HapacTea
no-6aBHO crnep BbBEXOAHETO Ha PECTPUKLMM, HO peanusmpaHeTo Ha uenTa Ha nomnu-
TUKaTa (BBbHLUHO pPaBHOBECKE) Ce OKa3Ba HEBBH3MOXHO C U3MON3BaHNSA MHCTPYMEHT
(3agbmxuTenHuTe pesepsin). B yacTHOCT ToM cTura 0o M3BOAA, Ye KaKTo dhuckanHuTe,
Taka U MOHeTapHUTE PEeCTPUKLMKU NO-CKOPO 3aTpyAHsBaT, OTKONKOTO nognomarat
U3nbnHeHMeTo Ha MaacTpuxTckuTe U3MCKBaHWS, NpeacTaBnABally B UANOCT ONUT
3a KOMNPOMMC, CBbP3aH C Tpuremara, T.e. CbYeTaHue Ha U3NCKBaHWS, KOUTO npea-
nonarat nNpoBeX4aHeTo Ha MOHeTapHa NonNuT1ka, CBO6OAHO ABMXKEHME Ha KanuTanu
N orpaHnyaBaHe Ha KonebaHnsTa Ha BanyTHUS Kypc.

CobLuecTByBaT peauLia Npoy4YBaHunsl, KOUTO JOKa3BaT xvroTesara 3a Tpuremara
(. Shambaugh, 2004; Obstfeld et al. al, 2005; Miniane and Rogers, 2007; Hsing,
2012a, b; Capraru and Ihnatov, 2012).
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HeHoBckun (1993) mnscnegsa MakpopaBHOBECMETO B OTBOPEHA WMKOHOMMKA.
CsoncrtBaTa Ha mogena MbHOen-®dneMuHr no3BonsiBaT Ha asBTopa Ada CpaBHU
e(heKkTMBHOCTTa Ha BIopKETHATa U napuyHaTa NonuTuka B yCroBuaTa Ha oukcmpaH
BanyTeH Kypc. Ton goctura OO 3akrioyeHUeTo, Ye npu uKkcupaH BanyTeH Kypc
OlopkeTHaTa NonvTuKa e no-edpekTMBHa OT napuyHata. Crnopen Hero TpPygoHOTO
npunaraHe Ha napuvyHata nonuTuka ce Gasupa Ha Pas3HOMOCOYHOTO Wi Bb3OENCTBUE
BbpPXYy 4OXOAAa U pe3epBuTe. HEHOBCKM M3THKBA, Y€ U3MON3Banky HoBa KBanudu-
Kauus Ha AbpXaBHaTa nonuTuka (dmHaHcoBa w LeHoBa), MbHaen n dnemuHr
pasrnexgaT no HOB Ha4YvH Bb3MOXHUTE BapvaHTU Ha Bb3OENCTBUE BbPXY BbTPELLHM
W BbHLUHW HEpPaBHOBECUS.

CnacoBa (2016) nscnenpa ponsta Ha BaryTHOKYPCOBUTE PEXUMW 3a MOCTUraHe
Ha ycTonume pactex B LleHTpanHa n MatouHa Espona (LUWE) npes nepnoga 2002-
2014 r. C nomoLLTa Ha AECKPUMNTUBEH aHann3 3a MakpoOMKOHOMUYECKOTO CbCTOSIHNE
Ha 14 ukoHomukn (AnbGanws, Bbnrapus, EctoHus, JlatBus, JlutBa, MakenoHus,
Monwa, PymbHusA, CrnioBeHusi, Cnoeakus, Xbvpeatus, Copbus, YHrapus n Yexwms),
npunoXxeH npes npuamara Ha moaena MbHaen-dOnemuHr, T Aoka3Ba HanU4neTo
Ha KonebnMBOCT U HEYCTONMYMBOCT Ha MKOHOMMYECKUS] PAcTeX B YCIOBUATA Ha huK-
CMpaH BanyTeH Kypc.

3natuHoB (2018) oueHsBa aHaNUTUYHO NPUNOXEHNETO Ha Moadena MbHaen-
dremMuHr 3a uscnegBaHe Ha MEXaHU3MWUTE Ha TPaHCMUCUSA U eEeKTUBHOCTTa Ha
dmckanHaTa 1 napuyHaTa nonuTUKa Npu pasnmMyHn BanyTHOKYPCOBU pexnmu. Ton
goctura o useoga, Ye mogensT MbHaen-dnemuHr e nogxogdiy, 3a aHanmanpaHe
Ha TPAHCMWCUOHHUTE MEXaHU3MM B MaKpPOMKOHOMMYECKUTE nonutuki. Crnopen Hero
npv omKCUpaH BanyTeH Kypc 1 HECbBBbPLLUEHA KanuTanosa MOBUNHOCT NPOBEXAAHETO
Ha chuckanHa ekcnaHauna Tpsabea Aa 6bae cbyeTaHo C NapuMyHa eKcnaH3aus.

CwnmeoHoB (2018) cmdTa, Ye ,HeBb3MOXHaTa Tpunema“ e cxogHa ¢ Teopuute
Ha oNTUMarHuTe BanyTHU 30HU M 3a NONSApPM3aLunsa Ha BanyTHOKYPCOBUTE PEXUMMU.
CbrnacHo TeopusaTa 3a onTUManHUTe BanyTHU 30HU U ,HEBBb3MOXHaTa Tpunema“ e
Bb3MOXHO W ONTMMAariHO MPUaraHETO Ha MAapUYEH Chio3 NMPU Hanuyne Ha MoBUMHOCT
Ha kanutana. Cnopef TeopusTa 3a nondpu3aunsi Ha BanyTHUS Kypc npyu mMobun-
HOCT Ha KanuTana Ha CBETOBHWTE Mas3apu 3a ObpXXaBUTE € No-Marnko ePeKTUBHO
N3MON3BaHeTO Ha MEXOUHHW BaryTHOKYPCOBU pexXunmmn (Takmea, KOUTO HE Ca HUTO
CBbpP3aHu C PUKCUpaHe Ha BanyTHUS KypC, HUTO C MpunaraHeTo Ha nnasaly, BanyTeH
Kypc).

C nomoLuTa Ha eMnupuYeH aHanua, 6asupaH Ha MHOXeCTBO perpecuun, Hsing
(2012a) ,yctaHoBsBa, Ye Tpunemarta e BanugHa 3a bvnrapus. Ton nokassea, ye B
CTpaHaTa ce npoBexaa MonuTuka, Lensia KoMouHaums ot cTabunHoCT Ha BanyTHUS
KypC 1 napunyHa He3aBUCUMOCT. [1o-KOHKPETHO pesynTaTuTe couart, Yye no-BucokaTta
CTabUNHOCT Ha BanyTHUsI KypCc cama no cebe cu yBenu4yaea Temna Ha pacTex Ha
peanHusa BBI1, gokaTo egHa no-ronsmMa aBTOHOMHOCT Ha MOHETapHaTa nonvTuka B
CbYeTaHne cbC cBOOOAHA MOBUMHOCT Ha KanuTana HaMmanseaT TeMna Ha pacTex B
yCrnoBusTa Ha BanyTeH 6opa. HMBOTO n BonatunHoOCTTa Ha MHdNaumaTa, Kakto u
NPOMEHNNBOCTTA Ha NPOAYKUUATA HE Ce BNUAAT OT HUTO €OuH OT TpuTe HasncHm
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enemeHTa Ha Tpurnemarta. Bb3 ocHOBa Ha KOHCTaTauuMTe aBTOPBT MpenopbyBa
OorpaHuyaBaHe Ha napuyHaTa nonuTMKa, KaTto ce uma npeasua, Ye noeseye napuyHa
aBTOHOMUS HamansBa Temna Ha pactex. TpsibBa ga ce otbenexu obaye, 4e B
cnyyas ¢ bvnrapusa Hsing namepsa aBTOHOMHOCTTa Ha napuyHaTa NonuTuka Ypes
OTKMOHEHUSITA HA OCHOBHUA NMXBEH MPOLEHT B feBa oT nuxseHus npoueHT B CALL,
npu KOeTo ToW (aKTMYECKM OT4MTa aBTOHOMHOCTTaA Ha nonuTukata Ha EBpo-
nerickata LeHTpanHa 6aHka, a He Ta3n Ha BHB nopagm o6Bbp3aHoCcTTa Ha Kypca
Ha neBa KbM €BPOTO, a HE KbM aMepuKaHCKMs gorap. ToBa NocTaBsi Nog CbMHEHME
YacT OT HEroBUTE N3BOAM.

Hsing (2012b) noTBbpKOaBa xunoTesaTa 3a Tpunemarta 1 B criydas ¢ Yelukara
penybnuvka. Pe3syntatute nokasear, 4Ye MO-CTabUIHUAT BanyTeH Kypc MnoBuvLIaBa
Temna Ha pactex Ha BBIT; no-ronsgmaTa napyMyHa He3aBMCUMOCT yBenu4yaBa MHGNa-
umaTa, NoOAXpaHBaHa 1 OT 3acureHaTta hMHaHCOBa MHTEerpaums.

Ihnatov n Capraru (2014) nscnegsat nocrneguumTe oT XurnoTesata Ha Tpune-
MaTa BbpXy HeCTabuITHOCTTa Ha MaKpOUKOHOMWYECKUTE MPOMEHSIMBU B M3OpaHM
ctpann ot LUIME — uneHkn Ha EBponelickna cbio3. M3nonaesaHuTe nokasartenn ca
WHOEKCMTE Ha Tpunemarta, usrpageHum ot Aizenman, Chinn u Ito (2011), konTto ce
npunarat B paMKMTe Ha MHOXECTBEHA perpecusi, 3a ga ce TecTBaT nocregumuure
BbPXYy MH(pNaumsaTa u NPOMEHNMBOCTTA Ha npoaykumaTa. ABTopuTe OoKaseaT, ye
KanuTanoBaTa MOOMITHOCT OKa3Ba MOMOXWUTENHO BIIMSIHME BbPXY HamarnsiBaHETO
Ha MakpoukoHoMMYeckaTa HectabunHocT B LieHTpanHa n M3todHa EBpona. MNpoyy-
BaHETO pa3KkpuBa, Ye Te3aTa Ha Tpuremara npegfiara Bb3MOXHOCTM 3a cTabureH
pacTex Ha NpoM3BOACTBOTO.

Davis (2015) onucsa Tpunemata Ha MexgyHapogHWTe (OMHaHCK KaTo Han-
BaXkHaTa KOHLeNuus B MexayHapogHaTa dhuHaHCOBa cpefa, KoATo ocTaBa orpa-
HU4YeHMe Mpu Cb3JaBaHETO Ha MapuyHa MNoNUTUKa B OTBOpPEHa MKOHOMU4Yecka
obcTaHoBka. OcBeH ToBa TOMW pasKkpuBa, Ye Cropen Tpurnemara, ako LieHTparnHa
DOaHka No3BONM Ha BamnyTHMS Kypc ga ,nnaea“, 79 TpsibBa ga npuTexasa NbiHa
napuv4yHa aBTOHOMMUSI.

Asogwa et al. (2016) nacneggat ganu xunortesarta Ha Tpunemarta € BanvMgHa
W Janu e npunoXxuma 3a HUrepumnckaTa MKoHoMuka 3a nepuoga ot 1970 go 2012 r.,
kato usnonseaT mogena Vector Autoregressive (VAR) 1 TECTBT 3a NPUUYMHHOCT Ha
penHopkbp. Pesyntatute oT npunoXeHaTa MKOHOMETPUYHA TEXHMKA paskpueart, 4ve
HETHUAT U3HOC € B [periHOXbp Bpb3Ka C MPEKUTE YyXKOECTPaHHU MHBECTULUMU.
ABTOpUTE JOCTUraT A0 3aKMYEHMETO, Ye NP HUrepuinckaTa MKOHOMMKKA ca Hanuue
[oKasaTencTea 3a BanMaHoCTTa Ha TeopemaTa Ha MbHaen-®nemuHr.

MeTomnonorus

Kakto 6elle nocovyeHo, HaleTo Npoy4BaHe ce CTPEMMU [a pas3Kpue 3aBuUCU-
MOCTU, Lenswmn ga ce OoKaxe npeactaBeHata xuroTesa 4pe3 M3MNori3BaHe Ha
BM3yanu3aunoHHN TexHukn. O6xBaHaT e nepmoabT 1960-2017 r., kaTo YecToTaTa
Ha JaHHUTE € Ha rogmliHa OCHoBa. M3cneaBaHuTe gbpkaBu ca pasgerneHu B 060-
cobeHun oT aBTOpUTE rpynu (BX. Tabn. 1).
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Tabnuua 1
I'pyru/lpaHe Ha n3cneanBaHuUTe ObpXKaBu
Passutnn Passutn PassuBawm ce
EBposoHa BPUKC eBponencku HeeBpOonenckn eBponeinckn OMNEK
Abpxasu Abpxasu Abpxasun
ABcTpus Bpasunus [anusa Kanapa AnbaHus Amxup
Benrus Pycus Hopserus AnoHus pyauns Anrona
DdpaHuus Kutan LWeeuuns Hosa 3enaHgus Bwnrapus BeHeuyena
FepmaHus NHpusa LWsenuapus AscTpanus Typumsa ExBagop
Wrtanus tOxHa Adppuka | Ucnangus Mongosa Wpak
Tliokcembypr Yexus YkpaiiHa WpaH
XonaHaus Cbpbusa Kartap
duHnaHgmna YHrapusa Kysewt
Mbpumsa XbpBatusa Nnbus
WpnaHgus MakenoHusa Hurepus
ManTta BocHa n XepuerosuHa Caypgutcka Apabus
MopTyranus Monwa OAE
Wcnanus Benapyc
Kunbp YepHa ropa
Cnosakus PymbHus
EcTtoHusa
Nateua
Jlntea
CnoseHus

3a BM3yanusauusa Ha Tpuremara onepupame C UHAEKCUTE, KOUTO onpeaensat

KONMYECTBEHO CTEMEHTa Ha MOCTWXEHME MO TPUTE M3MEPEHMS Ha xunotesa 3a
,TPMrnemMa“: napMyHa He3aBMCUMOCT, CTAaOUIHOCT Ha BanyTHUS Kypc 1 hnHaHCOBa
nnbepanusaums. Tesn MHOEKCH ce BbBexXaaT 3a MbpBu NbT oT Aizenman, Chinn n
Ito (2008) n gaHHUTE 3a TsIX NEPUOANYHO ce akTyanuampat Ha http://web.pdx.edu/~
ito/trilemma_indexes.htm. MiHgekcbT Ha napuyHa HesaBucumocT (M) e nsdmcneH kato
peumMnpoYHa CTOMHOCT Ha rogMilHaTa Kopenaums Mexay MeceyHUTe NMXBEHU Npo-
LEHTWN Ha CbOTBETHATAa AbpXaBa U cTpaHaTa, npueTta 3a 6eHUYMapk.

corr(izij)—(-1)
T (-
i; € NIMXBEHMAT MPOLIEHT Ha CbOTBETHATA CTPaHa;
{j — NXBEHUAT NPOLIEHT Ha BGasoBaTa Abpxasa.

(1) MI =1 , KbOETO:

MuHUManHaTa CTOMHOCT Ha MHAEKCa Ha napuyHa HesaBucumocT e 0, a Makcu-
MarnHaTa e ekBuBarneHTHa Ha 1. MNo-BMCOKUTE CTOMHOCTM Ha MHOEKCa KopecrnoHavpat
C No-Hes3aBuUcMMa napuyHa NonuTrKa.

CrabunHocTtTa Ha BanyTHus Kypc (ERS) e nsuncneHa 4ypes craHgapTHM OT-
KIMOHEHMS Ha BanyTHNSA Kypc Mexay CbOTBeTHaTa cTpaHa 1 6a3oBaTa ObpkaBsa.
AKO NpOLEHTBT Ha MecevHaTa NpoMsHa B 0OMeHHUsI Kypc OCTaHe B rpaHuuuTe +/—
0.33%, cmATame, Ye BanyTHUAT Kypc e omkcupaH. Mo-BUCOKUTE CTOMHOCTY Ha UH-
Jekca nokasear no-crabunHo ABUXEHUE Ha BanyTHWUSI Kypc CNpsIMO BanyTaTa Ha
BasoBaTa AbpxaBsa.
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0.01
0.01+stdev(Alog(exch_rate))

Mo-ronamaTta cTabunHOCT Ha BanyTHUA Kypc HamansiBa HECUrypHOCTTa M
MOXe [a CTUMynupa npuToKa Ha KanuTanu, WUHBECTULUUTE U MKOHOMUYECKMUS
pacTtex. B cbLloTO Bpeme nosiBata Ha BLHLUHM LLOKOBE MOXe Aa 0bbpHe KanuTa-
fioBMTE MOTOUM U Te Aa NOBMMSST 3HAYMTEITHO BbPXY MKOHOMUYECKUST PACTEX, KaKTo
ce cnyyBa B GanTuicknTe CTpaHu Nno BpeMe Ha domHaHcoBaTta Kpu3sa. [1o 1031 HaunH
CTabuNHOCTTa Ha BanyTHUS Kypc MOXe Aa Npeaun3BrKa No-BUCOKa BOMATUITHOCT Ha
WKOHOMWYECKNS PaCTEX.

3a namepBaHe Ha MHaHCOBaTa OTKPUTOCT (MHTErpuMpaHocT) u3nonsBame
nHoekca KAOPEN, BbBeageH ot Chinn u Ito (2006, 2008), konTo npeacraensesa
OTBOPEHOCT Ha kanutanoBaTa cmeTtka. MHaekcwT Chinn-lto ce Hopmanusupa mexay
Hyna v eguHuua. No-Bucokute My CTOMHOCTM MoKa3BaT, Ye edHa AbpXkasa e Mno-
OTBOpEHAa 3a TpaHCrpaHu4Hu Kanutanosu TpaH3akumm. KAOPEN ce ocHoBaBa Ha
WHopMaLMna OTHOCHO orpaHuyveHusTa B International Monetary Fund’'s Annual
Report on Exchange Arrangements and Exchange Restrictions (AREAER).

3a KOHCTpyMpaHe Ha Bu3yanusaumute' Mexay NpeacTaBeHWUTe MHAEKCH Ha
pas3nuyHUTE NaHenu nacnegBaHn MKOHOMMKM, KaKTo 1 3a BCUYKM 3aa4un Ha u3cnensa-
HeTo, nsnons3same IBM® Watson ™ Studio, ynito ykasaHusi no3sonsiBaT ga ce
npunarat pasfnnyHu HauYnHKU 3a npe,c|.0|<a3|3aHe.2 IBM Watson Studio naBa cpega u
WHCTPYMEHTU 3a peluaBaHe Ha npobnemu Ypes CbBMeCTHa paboTta ¢ AaHHW, KaTo No3-
BONsABa U30b0op Ha UHCTPYMEHTUTE, HeOBXoAMMM 3a aHanu3npaHe 1 BU3yanusnpaHe Ha
OaHHK, 33 N34YMCTBAHETO N OCHOPMSHETO MM, 3a NOrMTbLLAHE HA NOTOYHU AaHHW UK 3a
Cb3faBaHe, 0by4eHve 1 BHeapsaBaHe Ha MOAENM 3a MallMHHO 0By4YeHwe.

) ERS =

Chord Diagram

Chord Diagram (guarpama Ha akopauTe) e rpadudeH MeTof 3a fnokassaHe
Ha B3aMMOBPBL3KUTE MeXOy AaHHWUTE B MaTpuLa 1 e cpaBHUTENHO HoBa hopmMa Ha
BM3yanusaums Ha uHdOopMauusi, oHarneasBalla B3aumMoBpPb3KUTE Mexay 0bekTuTe.
MocnegHnTe ce M3MNon3BaT, 3a Aa MNoKaxaT, Ye CnodensiT Hewo obLo, KOETO NpaBu
TO3K BUA AvarpaMu ngearnHu 3a cpaBHsiBAaHe Ha NPUIMKUTe B HABOp OT AaHHW Unn
MeXay pasnuyHy rpynn AaHHm (BX. dur. 2).

! Busyanusauusita e Bcsika TeXHUKa 3a Cb3[jaBaHe Ha U300paxkeHusi, varpamMy Unu aHMmaumm 3a npega-
BaHe Ha cbobuieHne. Ts e Buna edekTMBEH Ha4yMH 3a KOMYyHWUKaUUsi Ype3 abCTpakTHU U KOHKPETHU
uaeu oule OT Hall-paHHaTa UCTOpMS Ha YoBe4vecTBOTO. pMMepU 3a ToBa ca MELEPHUTE PUCYHKU, erv-
neTckuTe rMepornudum, rpblkaTa reomeTpusa u ap. B gHelwHo Bpeme Bu3yanusaumsTa ce M3nonsea Bce
nosevye B HaykaTa, 06pa3oBaHMETO, MHXEHEPCTBOTO (HanpuMep BuU3yanu3aums Ha NpoayKTu), UHTep-
aKkTUBHaTa MynTUMeausi, MeguuMHaTa U T.H. TS MMa MHOro LUMPOKO MpUNoXeHne n B obnactra Ha
KOMMNIoTbpHaTa rpaduka, KOsiTo MOXe Aa Ce onpedeny KaTo e4HO OT Hal-BaXHUTE 3a pas3BUTMETO Ha
BM3yanusauusiTa OTKpUTUS crnef n306peTsBaHeTO Ha LieHTparnHa nepcnekTueBa B enoxata Ha PeHecaHca.
Pa3BuTneTo Ha aHMMaLusiTa CbLUO AonpuHacs 3a no-gobpa BM3yanusaumsi.

Te Bapupart oT nonyaBToMaTM3vpaH noaxo4, usnonasawy, nHcTpymeHta AutoAl Experiment, npes cxema-
TUYeH noaxod, nanonssaw, SPSS Modeler Flows, 1o HanbnHO nporpammvpad ctun, uanonseawy, Jupyter
notebooks 3a Python.
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durypa 2
Ctpyktypa Ha Chord Diagrams

Bb3nm J,

l <O

(=] @
@ fue]

-
»
[ (]
Bpb3ku

U3moyHuk. ABTOpOoBa UHTEpRpeTaLys.

[narpamara ce cbCTOM OT Bb3NW 1 Bpb3KN. Bb3nuTe ca nogpeneHun no npo-
TEXEHWEe Ha KPbl, KaTo BPb3KUTE MexXOy TOYKUTE ca CBbp3aHu NMoMexay cu 4upes
n3nonsBaHe Ha Abrv Unu KpueW. Beska Bpb3ka NpucBosiBa CTOMHOCT, KOATO € npea-
CTaBeHa NponopLMoHanHo Ha pasmepa Ha Bcska abra. LiBeTbT Moxe Aa ce nsnonsea
3a rpynvpaHe Ha gaHHuUTe B pasnuyHu KaTeropumn, KoeTo nomara 3a cpaBHsiBaHe U
pasrpaHuyasaHe Ha rpynu. Non Ribbon Chord Diagram nonyyasat umeTo cu OT
TepMUHomnorusaTa, U3nomnssaHa B reoOMeTpusTa, KbAeTO akopAbT Ha OKPBLXHOCT €
CErMeHT OT reOMeTpUYHa NNHKSA, YUUTO KPaMHN TOYKM NeXaT Ha OKPBbXHOCTTa. Tesn
Avarpamu ca U3BeCTHM CbLLO KaTo paguanHu MpexoBu auarpamu 1 NoHsSKora Morat
Aa ce onpegenaT KaTto BUA KpbroBo odopmneHne. B kpbrosa gnarpama moxe ga
6bae npeacTaBeHO Manko KONMMYECTBO AaHHW, U3MOM3Bavkv Npasu MMHWM 3a Mo-
KasBaHe Ha B3aVMOBPbBL3KWTE, JOKATO Anarpama ¢ MHOrobponHU NHUKN 6BP30 Lie
CcTaHe HeyeTnmBa. 3a ga ce Hamanu Bu3yanHaTa cnoxdoct, Chord Diagrams
n3nonaeaTt TEXHVKa, HapeYeHa ,MepapxnyHo cBbp3BaHe Ha pvboseTe”. Beekn Bb3en
TpsibBa ga 6bae NpeacTaBeH C LWMPpWHA, NPonopuMoHanHa Ha obLwms NoToK OT Hero.
Bcekn pbb TpsibeBa ga 6bAe npeactaBeH OT ABe AbMN, CBbP3BalLM HavyanHaTa u
KpanHaTa Toyka Ha dBaTa KnuHa Ha Bb3ena. [lnarpamute 3a B3aMMOOTHOLLEHUS
nokassaT Kak KONIOHWTe OT JaHHW Cce CBbP3BaT efHa C Apyra U Kakea e cunara Ha
Tasu BPb3Ka, KaTo Ce U3Non3BaT pa3nnyHn BUOOBE MUHUN.

3D [uazpamu

3D gmnarpamuTe nokaseat AaHHM B 3D koopaMHaTHa cucTemMa, KaTto nsdepra-
BaT BCsika KOMOHa KaTo kybowua, 3a ga cb3gagart 3D edpek.
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Pe3ynTtatu

Pesyntatute Ha cour. 3 ca CBbp3aHU KaKTO C OTAENHUTE cTpaHu oT EBpo-
3oHata (Eurozone), oT rpynaTta Ha eBponenckute pa3sutu ctpaHun (DEC), HeeBpo-
nervickute passutu ctpaHn (DNEC), Bpukc (BRICS), passuBawmte ce Abp)Kasu
(Developing countries) n OMNEK (OPEC), Taka u ¢ rpynupoBkute kato usno. CALL
durypupaT MMNAULUTHO, TbA KaTo KonebaHuATa Ha BanyTHUTE KypcoBe ca onpe-
AeneHn KbM gonapa.

durypa 3

Bmayanmsauvm Ha B3aUMOBPB3IKUTE MeXay MHOEKCUTE Ha crabunHocTt
Ha BallyTHUA KypC Mexay nacrneaBaHuUTe naHemnn ot AbpXasu

M3smoyHuk. COBCTBEHU U3YNCTIEHUS.

Mo OTHOWEHWE Ha 3aBUCUMMOCTUTE MeXOYy WMHOEKCUTE Ha CTabWUNHOCT Ha
BanyTHUTE KypcoBe ce BWxAa, 4Ye ObpxaBuTe oT EBpo3oHaTa ca B Hau-cunHa
3aBMCUMOCT C pasBUTUTE €BPOMENCKN MKOHOMUKM, cneasaHn ot BPUKC, passutute
HeeBponenckn abpxasu, OMNEK n passuBawmTe ce ctpann. OTaenHu abpxasu oT
EBpo3soHaTa, OlNEK n BPUKC cblo okaseaT Bb3gencTBue Bbpxy cTtabunHocTTa
Ha BanyTHUTe KycoBe. TbW KaTo konebaHusTa Ha BanyTHUTE KypcOBE ca Mo OTHO-
WeHne Ha gornapa, To ¢wur. 3 oTpassBa M ronamMoTo BRMSHME Ha Jonapa BbpXy
cucTtemMaTa OT BanyTHM KypcoBe. Bucoknte HyMBa Ha ovHaHCOBa OTBOPEHOCT Ha
ctpanuTte oT OlEK kopecnoHaupat CbC 3acuMneHuM B3auMOBPB3KU C OAbpXKaBUTE
EBpo3oHaTa 1 pa3Butnte HeEBPOMNENCKN UKOHOMMUKM.

dur. 4 n 5 Bu3yanmanpar Bpb3kUTE Mexay cTeneHta Ha dmHaHcoBa nube-
panusauus Ha OTAENHUTE CTpaHu U Fpynu AbpXaBu U He3aBucMMaTa MOHeTapHa
nonutuka. VIHTepecHoOTo U npu aseTe urypu e ueHTpanHarta nosuunsa Ha OlEK.
Tasun Bpb3Kka MO BCsKa BEPOATHOCT € crneacTeuve OT dpakTa, ye ABUXKEHUEeTO Ha
Kanutanu € CUITHO MOBMUSIHO OT aKTMBHMSA TbproBcku 6anaHc Ha ONEK, pecn. ot
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npobnema 3a peLuuKnMpaHeTo Ha U3NULLIbLUTE OT NeTpoaonapu, T.e. Npes nocnea-
HWUTE TOAMHM MEXAYHapPOAHOTO ABWXEHWE Ha KanuTanu e reHeTUYHO CBbP3aHo C
nasapa Ha eHepruiiHM HedoTonpoaykTi. OkasBa ce, Ye aBTOHOMHOCTTA Ha napu4HaTa
NoNUTUKa CbLLO € nocrneauua OT CbYeTaHWeTo Ha MraBalluTe BanyTHU KypcoBe,
npeBpbLUAHETO Ha MONUTUKaTa Ha LeHTpanHute 6aHku B eQUHCTBEHA HOMUHAmHA
KOTBa Ha CBETOBHaTa BaslyTHO-(MHAHCOBA CUCTEMA W PeuuKIIMpaHeTo Ha HedTo-
ponapute. C opyrn aymu, 0GEKTUBHUST pesynTaT oT cTabunusauyoHHaTa nonuTuka
Ha ueHTpanHuTe 6aHKu e 3amna3BaHeTo Ha OTHOCUTENHO CTAOMITHO CbOTHOLLIEHME
Ha LUeHWTe MexXady ,4epHOTO 3MmaTo” M ocTaHanuTe CToku. ETo 3alo KkpanHusT
pe3yntaTt OT MH(aUMOHHOTO TapreTMpaHe, MpuraraHo MOYTU MOBCEMECTHO OT
LUeHTpanHuTe GaHKkW, e rapaHTMpaHeTo Ha MoKynaTesiHaTta cuia Ha HedTogonapuTe.
NHTepecHOTO e, Ye To3n 13BoA TPYOHO MoXe Aa 6bae HanpaBeH 6e3 U3MNon3BaHeTo
Ha BM3yanuaauus.

durypa 4

Bmsyanmsau,m Ha B3aUMOBPBb3KUTE MeXOY (bl/IHaHCOBaTa
WHTErpnUpaHOCT Ha n3cneaBaHnUTe naHesnn ot AbpXxXasun
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M3moyHuk. CoBCTBEHU U3YNCTIEHUS.

lMpaBw BneyaTneHne nuncaTta Ha OMPEKTHa BPb3ka Ha dMHaHcoBaTa UHTErpu-
paHocT mexay ONEK n DNEC, kakBaTo e Hanu4yHa CnpsiMoO BCUYKM APYrY CETMEHTMH,
n 10 ¢ ronama TexecT (dur. 4). ObpxaBute oTr DNEC Bb3aencTBaT AMPEKTHO Ha
OrEK, Ho nuncea TakaBa obpaTtHa Bpb3ka. Bb3enbT Ha DNEC getepmunHupa BCUYkM
ocTaHanurte cermeHTn — EBpo3oHata, BPUKC u pa3sBuBalLmTe ce eBponemnckn gbpxa-
BY C usknoyeHne camo Ha DEC. [lebenvHaTta Ha cBbp3BaLLUTE NUHUK, NOKa3BaLla
3Ha4YMMOCTTa Ha Bpb3KaTa, e CbuaMepuma ¢ Ta3u Ha Bb3gencTeueTo Ha OlNEK. Tosa
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Mapkupa onpegeneHa cebp3aHocT Mexay DEC n DNEC, npeacraBeHa He camo OT
perncTpupaHoTo AnpekTHo Bb3gencTeme kbM DNEC ot ctpaHa Ha DEC, HO 1 oT
dakTta, Ye eamHcTBeHo DEC nma anpekTHa Bpb3ka C BCUYKU OCTaHanm CEermMeHTu,
nocrneasaHa ot DNEC, koaTo He oka3Ba BnusiHne camo cnpsimo DEC.

TpsibBa aa ce otbenexu, ye OINEK, makap u 3Haumm kaTo BNusiHME dakTop,
CbAEeNiKM Mo ronemMuHaTa Ha cgepara, € KOSiTo € n3obpaseH, okas3ea BrUsSHUE BbpXY
BCWUYKM OCTaHanu cermeHTtu, Ho He n Bbpxy DEC 1 DNEC. lNocTtaBsaHeTo Ha aBaTa
nocnegHv cerMeHTa B CpaBHUTENHA ONM30CT KaTo 3HA4YeHUe U AeTEPMUHAHTMY Ha
BCWYKM OCTaHanu M3NCKBa pasrnexgaHeTo Ha Tesn ABa haktopa UMEHHO B KOH-
TeKCTa Ha Hacbp4yaBaHETO Ha (PUHaAHCOBATa WHTErpPUpPaHOCT Ha m3cregBaHuTe
ObpXXaBu KaTo Udano.

B TakbB acnekT aHanu3bT TpsAbBa Aa 3anoyvHe C oMepTaBaHe Ha B3anMOLENCT-
BMETO U BOAELLOTO Havano mexay asata ocHoBHM dpaktopa — DEC n DNEC. Mpasu
BneyaTtneHune, ye DNEC nonyyasa getepmuHupallo Bb3genctane camo ot DEC.
CuoLuo taka DEC Bb3genctea Ha Bcuykn octaHanm cermeHTu kato DNEC, ronemunHarta
Ha BpBb3KNTE € Mno-criada (Mo-TbHKO rpadMyHO NPEACTaBEHN NIMHUM Ha Bb3OENCTBUE),
KOETO MOXe [a Ce MHTepnpeTMpa 1 KaTo AoKasaTeNICTBO 3a BOAELLOTO BMMSHME Ha
DNEC cnpsimo BCuYkM ocTaHanm cermeHTu B cpaBHeHne ¢ DEC. He 6uBa obauve ga
ce npeHebpersa HanMMYMETO Ha camMoO e4HOMOCOYHAa Bpb3ka Ha Bb3dencTeme oT DEC
kbM DNEC. CneposaTtenHo moxe ga ce 3akntoyun, ye DEC n DNEC mnmaTt cxogHo
3HayeHve 3a rmobanHarta MHaHCOBa UHTErPUPaHOCT Ha n3cnegBaHuTe ObpXKasy,
KaTo 1 ABaTa CcerMeHTa nokaseaT BOAELLOTO MM 3HayeHve 3a (buHaHcoBaTa MHTErpu-
paHocT Ha OlEK. ToBa gaBa n3BeCTHO OCHOBaHME Aa ce TBbpAU, Ye YCTaHOBEHOTO
3Ha4mmo msAcTo Ha OlEK kaTo megumaTtop Ha ouHaHcoBaTa MHTENPUPAHOCT MOXe
[a ce pasrnexga no-CKOpo KaTo MHOMO CbLUECTBEH, HO CTpaHWYeEH, nocrneasaly,
JOMbNHUTENEH pe3ynTaT OT ycTaHOBeHaTa hMHAHCOBA UHTErpauns mexay vmscnea-
BaHUTe ObpKaBu NpeBbpHana ce B KaHan Ha BNUsiHAE Ha NpoBexgaHuTe obLum
dUHaHCOBW NONUTUKN, LieHTpupaHu okorno DEC n DNEC.

Moxe ga ce kaxe, ye rpacdu4HOTO NpeacTaBsiHe Ha hMHaHCoOBaTa MHTErpu-
paHOCT Nokasea Kak nepudepusaTa cnegsa s4poTo U MO TakbB HAYMH CbOencTBa
3a NOCTMUraHeTO Ha HEroBMTE LieNW, He3aBUCUMO Janu Te3u Lenu ca cbobpaseHn B
Han-BUCOKa CTEMEH C KOHKPETHUTE HyXaW Ha nepudepusTa, T.e. spillover edpekt
OT TuNa Ha ,,060TO NEKapCTBO 3a BCUYKM NauueHTn”. 3a npenpasnonioxeHocTTa
Ha nepudepusaTa KbM Bb34ENCTBME OT CTpaHa Ha 94pOoTO MOXe Aa ce Cbau U OT
rpacdudHuTe npeactassaHus ¢ 3D rpadmkn. 3a abpxasute ot BPUKC n OMNEK 1 3a
pasBMBaLLUTE Ce CTpaHu Ce perucTpmpaT OTHOCUTENHO HUCKM HMBA Ha MOHeTapHa
HesasucumocT (Monetary Independence Index). CbLIOTO € NOMoXEeHVETO U 3a edHa
oT rpynute abpxasu oT sapoto — DNEC, koeTo npeponpenens npegpasnonoxe-
HOCTTa Ha Te3n CTpPaH KbM BBHLUHU BIUAHWUS OT OAbPXaBW, HEBKIKOYEHW B HALLETO
nscnegsaHe.

EcTecTBeHO Bb3HMKBa BBLMPOCHT, Creq Kato MMa npouec Ha duHaHCcoBa
WHTErpmMpaHocT OT A4pOoTO KbM nepudepusaTa, 3allo rpadmyHOTO n3crneaBsaHe Ha
W3KYCTBEHWSI MHTENEKT HX NpeacTaBs ABa LeHTbpa Ha BnusHne — DEC n DNEC, a
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He eOMH CbC CUITHO M3paseHo Bb3gercTBne. ObAcCHeHNeTo Moxe da gownge, ako
pencteuara Ha DNEC ce npuemar kato ,npokcu® Ha npoBexagaHaTta (hmMHaHcoBa
nonutuka B CALL. Toaun waTtckm kaHan 3a Bb3genctame cnpsimo DNEC, Bkn. AnoHus,
Kanapa, Asctpanusa n Hoea 3enaHams, moxe ga 6bae o6ACHEH C MHOrMO HUCKMS
KoeULUMEHT Ha MOHeTapHa He3aBUCMMOCT (BX. ¢ur. 9). MoHeTapHaTa OTKpUTOCT
Ha gbpxaBute ot DNEC, cbyeTaHa cbC 3aabnboyeHnTe TbProBCKU 1 (PMHAHCOBM
Bpb3km B CALL, Boan go cunHo cbobpassiBaHe Ha MOHeTapHaTa NonvMTuka ¢ Mep-
kuTe, Nnpunarany B CbeguHeEHUTE WaTh Mo OTHOLLUEHUE Ha NMXBEHaTa NonvMTuka Ha
depepanHusa peseps. Ha gpyrvsi nontoc abpxasute ot DEC ce otnmyaear ¢ Bucoka
CTEneH Ha MOHeTapHa He3aBUCUMMOCT (BX. cour. 7 n 8), KOETO € XapakTepHO n 3a
rpynata Ha EBposoHara (BX. cour. 11 n 12). IMeHHO Ta3n MOHeTapHa He3aBUCUMOCT,
ngBalla OT eBPONencknTe AbpXaBu, CbyeTaHa C PeTPaHCNMPaLLOTO AeNCTBNe Ha
MoHeTapHuTe curHanu ot CALL nocpeactsom abpxasute ot DNEC, dopmupa
CUIeH kaHar 3a Bb3gencTBMe BbpXy NpeapasnonoxeHute nopaau cnabaTta cu MoHe-
TapHa He3aBUCUMOCT KbM BRMSIHMETO Ha TO3M MOHeTapeH spillover ecbekT obpxasu
OT nepudpepusaTa.

Moxe ga ce npednonoxu, 4Ye xunoTesaTa 3a PeuuKnMpaHeTo Ha nNeTpogo-
napwviTe e BanmgHa, Ho onpeaensiia e no-CKopo CUHXPOHHATa NONUTHKAa Ha BOAELMTE
LeHTpanHm 6aHk1, KoATO ce n3passia B o6 NONMUTUKM (MHANALMOHEH TapreTuHr),
fanaHcupawm onuTUTe 3a HacbpyaBaHe Ha MKOHOMWYECKUS pacTex C OT4MTaHe
Ha AMHamukaTa Ha ueHute Ha netpona. nu He OMNEK onpegensa douHaHcoBaTa
NoNMTUKA U MHTErpupaHocT Ha passutute abvpxaen ot DEC n DNEC, a moHeTap-
HaTa MM MonuTWKa Bb3gencTBa BbpXy (puHaHcosaTa mHTerpupaHoct Ha OlEK,
n3paseHa 4ypes LeHuTe Ha netpona.

Manonssankn obpasHus esuk Ha rpadukuTe, TpsabBa ga ce otbenexu, 4e
Bb3aencTeue ot ctpaHa Ha OlNEK He e HAaco4YeHO KbM HUTO ejHa OT ABeTe rpynu
AbpxaBHu (DNEC n DEC), a BMHarn e o6paTHOTO — BCUYKM BIUSIHUS Ca B MOCOKa
kbM OMEK (BX. dur. 4). Moxe fa ce kaxe, Ye B KpaviHa CMeTKa HarnoxeHara
CVHXPOHHAaTa MONUTUKA Ha LeHTpanHuTe 6aHku, n3nonssalim eqHaksa MeTogornorust
3a nogabpXaHe Ha Bb3axogsawms TpeHa n 6opba cbe cnaga B UKOHOMUYECKUS LIMKBIT
BOAM A0: (2) MHOTO SICHO AeTepMMHUpaLLa Haco4YeHOCT Ha ToBa BnmsiHue oT DEC u
DNEC kbMm Bcu4km octaHanu u (6) cTpaHuWdeH, HO HE MarioBaXkeH pesynTtar OT Tasu
CVMHXPOHM3MpaHa NonnTuKa € rapaHTUpaHeTo Ha nokynaTtenHaTa cuna Ha HedTo-
ponapute. JonbnHUTENHO AOKA3aTENCTBO MOXe [a Ce BMAM BbB ¢ur. 5, kbaeTo
napuyHaTa nonutuka Ha gbpxasute oT DEC n DNEC otnpaBs nMHUN KbM BCUYKM
ocTaHanu CermMeHTu, HO KbM Hesl Bb3aencTtBmne okasea eanHcteeHo OlMEK, koeto
nokasea OeWCTBUSITA 3a rapaHTMpaHe Ha MOHeTapHaTa CTabWNHOCT, NpeTerfneHu
npes ueHaTa Ha neTpona.

MHTepecHO e TOBa, KOETO NMUMCBa KaTo AETEPMMHMPALLO BNUSHWE BbPXY
dmHaHcoBaTa MHTErpMpaHoCT, a UMEHHO Bb34eNCTBMETO Ha ¢hakTopa ,EBpo3oHa”.
PakTbT U3HeHaaBa, UMankn Npeasud, Ye cpeq ObpXaBuTe, KOUTO S CbCTaBnsearT, ca
BOOELUM MKOHOMUKM OT -8, KOMTO MmaT no-ronsgMo 3HayeHue 3a rmobanHaTa UKOHO-
MUKa, OTKOJMKOTO MPEeACTaBeHUTe TyK CTpaHu OT AgaTa 3Hauumuy cermeHta — DEC u
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DNEC. O6sacHeHeTo MOXe Aa ce pasrnefa Kato npsiko NoTBbpXKAeHWe 3a HEBbB3-
MOXHOCTTa Ha Tpunemata. Tbi KaTo AbpKaBuTe B Ta3u rpyna ca c eavHHa Banyta u c
BanyTeH Kypc, KOATO Te NOOTAENHO He MoraT MpsiKo [a KOHTponupar, To Tpunemara
UM MO3BOrsIBa Aa onepupar camo ¢ pMHaHcoBaTa UHTerpaums, HoO He U C aBTOHOM-
HaTa napuyHa nonuTurka.

PasnnyHata cTeneH Ha aBTOHOMHOCT OTpassiBa HECbBBLPLUEHCTBAaTa Ha
eOvHHaTa MoHeTapHa nonuTuka Ha ELLB (Bx. dowmr. 11 1 12). Bcuuko ToBa nsBexaa Ha
npedeH nnaH pmMHaHcoBaTa MHTErPUPAHOCT, KaTo TO3W MOKa3aTen peructpupa Han-
BMICOKM CTOMHOCTM B CPaBHEHUWE C OCTaHanuTe, xapakrepuavpaluy TpUeanHCTBOTO Ha
TMpnemarta. VIMeHHO TyK MoraT Aa ce cbnocTtaBaT EBpo3oHaTa u rpynata Ha DNEC um
DEC. Ako EBpo3oHaTa pasrnonara caMo C eavH OT MHCTPYMEHTUTE Ha Tpunemarta, To
rpynata Ha DNEC n DEC moxe ga 1M3nonssa U aBTOHOMHaTa napuyHa nonuTuka,
KOSITO upes ,kaHana“ Ha pyHaHcoBaTa UHTErpaumsi pasnpocTpaHsia ceos spillover
edhekT OT 94pOTo KbM NepucepusTa Ha uscneasaHuTe abpxasu. CtpaHuTe ot EBpo-
30HaTa mMorat camMo Aa noryyasaTt M a peTpaHcnupaTt Tes3u CUrHanu, Ho He 1 aa mm
npouseexaar, nopaau koeto EBpo3oHaTa He Bb3[encTBa 1 BbpXy HMBaTa Ha oUHaH-
coBata uHTerpaums Ha nepudepudra.

EdekTbT Ha peTpaHcnvpaHe e BMAMM WM MO OTHOLLUEHME Ha (huHaHcoBaTa
nHTerpaums, kbaeto DNEC, DEC n OlNEK oTnpaBsaT NMHUKM Ha Bb3OEWCTBUE KbM
Bb3ena Ha EBpo3oHaTa, HO OT Hes Bb3AENCTBMETO Ce NMpedaBa nocreaoBaTeriHo
camo Bbpxy cbceaHute Bb3nu Ha BPUKC un passuBalumTe ce eBponenckn gbpKaBu
(8. cpur. 4).

durypa 5

Bmsyanmaauvm Ha B3aMMOBPB3KUTE MeXAY He3aBUCUMaTa napudHa
NONNTUKa Ha n3crnegBaHUTe NnaHesnn oT AbpXKaBu
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U3moyHuk. CobCTBEHN N3YNCINEHUS.
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EdektbT Ha npenpegaBaHe Ha umnyncute Ha Bb3OEWCTBME OT CTpaHa Ha
EBpo3oHaTa nponuyaBa u BbB bur. 5, KbOeTO ca MoKasaHW B3aUMOBPbB3KUTE
MeXxay HesaBuMcumaTa napuyHa nonuTuka Ha uacneaBaHuTe Abpxasu. [OTBBbPXK-
OeHMeTO Ha Tasn KoHCTaTauusi € OoTY4eTnMBO BUAHO Mexay Bb3nute Ha DNEC,
oKasBaluu npsiko BNusiHME BbpXY Bb3ena Ha EBpo3oHaTa, KOWTO OT CBOS CTpaHa
npegaBa M peTpaHcnupa Bb3gencTeneto Ha DEC, nocrnegsaHo OT TakoBa KbM
Bb3nuTe Ha BPUKC wn passuBawuTe ce eBponenckun gbpxaBu. Tpsbsa ga ce
OoTOENEXM CbLIO M HaNMYMETO Ha OTHOCUMTENHO ronsmM Opon Bb3OEWCTBUS Ha
napudHaTa nonvTuka Ha EBpo3oHaTa no OTHOLIEHUE Ha Bb3NWTE Ha pasBMBaLLMTE
Ce eBponenckn gbpxaeu. Te3n Bb3AEUCTBMA Morat ga 6baaT pasrnefaHn Kakto
OT rregHata ToYka Ha npedaBaTerHUA MeXaHW3bM Ha napuyHaTa nonvtuka, B
KonTo EBpo3oHaTa € camMo MEXAMHHO 3BEHO, Taka M OT No3uumsaTa Ha TOBa, 4e
Bb3AENCTBMETO Ha NapuyHaTa nonutuka Ha ELLB nma edexkt camo Bbpxy nepudpe-
pusaTa, HO He N KbM S4POTO, KaTo NepudepHNIT edpekT € orpaHnyeH eauHCTBEHO
[0 pasBuMBaLLMTE Ce €BPOMNENCKU CTPaHMU.

Tpunemama 3a dbpxxasume om bPUKC

Mpwn no-ronsimaTa 4acT ot abpxasute oT BPUKC Tpunemara ce peanusupa
ype3 CbYeTaBaHETO Ha BMCOKa CTeneH Ha (huHaHcoBa nmbepanu3aunsi, aBTOHOMHA
napuyHa NonvMTuKa u nnaeall BanyTeH Kypc.

durypa 6

,HeBb3MmoxHaTa Tpunema“ 3a gbpxasute ot BPUKC
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U3moyHuk. CobcTBeHM M3umcneHus ypes IBM® Watson ™ Studio.
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Tpunemama 3a Obp)xasume om naHesa Ha pasgumume esporelicku Obpxasu

XapaKkTepHo 3a Te3n CTpaHu e CbYeTaHUeTO Mexay MakcumanHa duHaHcoBa
nubepanusaunsi, aBTOHOMHa MapvyHa nonuTuMka u npeobnagasall, OTHOCUTENHO
cTtabuneH BanyTeH Kypc. ToBa OTpa3siBa Bb3AENCTBMETO Ha WHTErpauuMoHHUTE
npouecy B EBpo3oHaTa KaKkTo MpSKO Ype3 yyacTMeTo B eBponenckata BanyTHa
WHTErpaums, Taka U UHAVPEKTHO MO NMHUATa Ha NOAABPXKAHETO Ha OTHOCUTESTHO
CTabunHm BanyTHW KypcoBe.

®urypa 7

,HeBbaMoxHaTa Tpunema“ 3a naHena Ha pasBUTUTE €BPONENCKU ObpXKaBu
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®urypa 8
,HEeBBb3MOXHaTa Tpunema“ 3a naHena Ha pas3BUTUTE EBPONENCKN AbpXKaBu
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U3moyHuk. CobcTBEHM M3uMcneHuns ypes IBM® Watson ™ Studio.
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Tpunemama 3a cmpaHume om raHesna Ha pa3gumume Heesporelcku dbpxxasu

Mpn Tesn abpxasu nNpeobragaBa BUCOKA CTEMNEH Ha NMbepanusaums Ha kanu-
TanoBUTE CMETKWU, YMEPeHU konebaHus Ha BanyTHUTE KypCOBE U CbyeTaHue OT
He3aBUCUMU U 3aBUCUMMU LIEHTParHK 6aHKu.

®urypa 9

~,HeBb3aMoxHaTa Tpunema“ 3a naHena Ha pasBUTUTE HEEBPOMENCKN AbpXKaBu
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U3moyHuk. CobcTBEHM M3uncneHus Ypes IBM® Watson ™ Studio.

Tpunemama 3a Obp)xasume om rnaHesia Ha passusaujume ce UKOHOMUKU

TyK »Ma SICHO pasrpaHuyaBaHe Ha rpyna AbpKaBu CbC CTabWIHM 1 C nnasaLum
BanyTHW KypcoBe. Jlnbepanusaumsata Ha KanutanoBuTe CMETKM € BUCOKA, HO € Hanuue
CbyeTaHMe KaKTo Ha HerbBKaBW Kypcose, huHaHcoBa nubepanusaumns U aBTOHOMHa
napuyHa NonuTKKa, Taka 1 Ha No-orpaHuyeHa NbepanMaaumnsi C HerbBKaBU KypcoBe U
OTHOCMTENHO aBTOHOMHA MOHEeTapHa NonuTuKa.

®urypa 10

~,HeBb3MoxHaTa“Tpunema“ 3a naHena Ha pa3BuBaLLUTE CE MKOHOMUKN
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U3moyHuk: CobcTBEHM M3umcneHus Ypes IBM® Watson ™ Studio.
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Tpunemama 3a cmpaHume om faHesna Obpxaeu om EepozoHama

Mpun Tean obpxaeu mHaHcoBaTa nnbepanusaums e Bucoka (cur. 11 n 12).
HauvHBbT Ha n3mepBaHe Ha aBTOHOMHOCTTa Ha nNapuyHaTa NnonuTuKa Ypes Kopena-
UuSATa Ha NIMXBEHMTE MPOLEHTM NoKa3Ba pas3fnnyHa CTeneH Ha aBTOHOMHOCT, KOeTO
OTpassiBa HeCbBbpPLUEHCTBATa Ha egMHHaTa MoHeTapHa nonutuka Ha ELB. BanyT-
HUAT KypC € eaVHEH, a ToBa Ce 0TpassiBa B rPynMpaHEeTOo Mo TO3U NokasaTen Ha BCUYKM
CTpaHu B eHa foKauus, KOeTo e NecHO BMAMMO OT uM3bpaHaTta rnegHa Todka. Ot
0C06eHO 3Ha4yeHue e M3BoObT 3a Bpb3kaTta Mexay aBTOHOMHaTa aHTUMHEIaLMOH-
Ha MONUTUKA Ha OCHOBHWTE LieHTparHu 6aHkv B cBeTa M NogabpKaHETO Ha OTHOCU-
TEITHO NOCTOsIHHA LieHa Ha eHeproHocuTenute — hakTop, KOWTO AoOMUHUPA rnobarn-
HOTO MKOHOMWYECKO pa3BuTue npes nocnegHute 50 roamHu.
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Mpun cTtpaHute oT EBpo30oHaTa ce OTKpMBAT HaW-CUMHW B3aMMOBPB3KM MeXay
TpUTe enemMeHTa Ha Tpunemara.

Tpunemama 3a cmpaHume om rnaHesna 0bpxasu om OlNEK

Mpw Te3n obpxxaBu ce yCTaHOBABA BUCOKA CTEMEH Ha hMHaHCoBa nmubepanu-
3aums, KopecnoHampalla ¢ BUCOKa CTeNeH Ha napuyHa He3aBUCUMOCT U cTabuneH
BasnyTeH Kypc. ToBa e CcXo4HO c rpynaTta Ha abpxasuTte ot BPUKC, T.e Tpunemara
ce peanusnpa 4pe3 CbYyeTaBaHETO Ha BMCOKa CTeNeH Ha hmHaHcoBa nubepanuaa-
Uus, aBTOHOMHA NapyyHa NonuTyKa 1 nNnaeall BanyTeH Kypc.
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Ha 6asaTta Ha npeacraBeHuTe BM3yanuMsaumu Ha ,HEBb3MOXHaTa Tpunema“
€ UNICTPUPAHO, Ye € Hanuue BUCOKa CTEMNEH Ha HEMHOTO NOTBLPXKAEHME B Cry4vas
KaKkTO Ha pasBMBaLLUTE CE MKOHOMWKW, Taka U Ha pa3BUTUTE HEEBPOMENCKU Obp-
XaBu. ToBa npegnonara, 4Ye € HannyeH KOMMPOMUC Mexady CTabunHocTTa Ha
BanyTHUS Kypc, MapuyHaTa He3aBUCUMOCT M cBoboAHaTa MOBUIMHOCT Ha Kanutana.
Mpw nscneaBaHeTo Ha B3aMMOBPBL3KUTE MEXAY OTOAEMHUTE eNeMeHTU Ha Tpurnemara
Oelwe gokasaHa LeHTpanHaTa pond Ha gbpxasute ot OlNEK. Pesyntat ot cTtabu-
nu3auuoHHaTa NonuTMka Ha UeHTpanHuTe GaHKkM e 3anas3BaHeTo Ha OTHOCUTENTHO
CTabUIHO CHOTHOLLUEHUE Ha LIeHUTE MeXay ,4epHOTO 3naTto” 1 ocTaHanmTe CTOKW.
ObpxasuTte oT EBpo30oHaTa ca ¢ egMHHa BarnyTa U BanyTeH Kypc, KOUTO OTAeSNH1Te
CTpaHn He Morat ga KOHTponupar. CJ'Ie,EI,OBaTeJ'IHO TpunemMmata UM gaBa Bb3MOX-
HOCT Oa onepupaT caMo C (bMHaHCOBaTa MHTEerpauusi, Ho He U C aBTOHOMHAaTa
napudHa nonutuka, T.e. EBpo3oHaTta ce Hyxaae OT LieHTpanvanpaHa nonmtmyecka
naeHTudmkaums.

Opyr n3Bof OT BCUYKO U3MOXEHO €, Ye 3eneHaTa nonuTunka Ha EC, Haco4veHa
KbM HamansBaHe Ha 3aBMCMMOCTTa Ha UKOHOMUKUTE OT TPaAULMOHHUTE EHEepPromns-
TOYHMUM, BKIT. HedTa, rasa 1 BbIMULLATA, LWWE MMa OrPOMHO 3HayeHwWe OT rregHa
TOYKa Ha OBWKEHWETO Ha KanuTanu 1 TapreTMpaHeTo Ha NONIMTUKUTE Ha LeHTparnHnTe
DaHkn. Bpb3kata mexagy MOHeTapHUTE NONUTUMKA U LeHaTa Ha eHeproHocuTenuTe
Ou Tpabeano ga ortcnabHe, kaTo CcTabuNU3npaHeTO Ha NOKynaTtenHarta cuna Ha
BOAELWNTE B paMkute Ha rnmobanHara napnyHo-chmHaHCOBa CUCTEMA BarnyTu HEuUs-
OEeXHo Le ce opueHTMpa KbM OrpaHMyaBaHe Ha KorebaHusiTa Ha LLeHOBUTE CbOT-
HOLLUEeHWS Mexady APYrM OTpacnm U CeKTopu Ha MKOHOMMKaTa. ToBa e nopoau HOBO
CTPYKTYypupaHe Ha MKOHOMUYECKUTE N Ha MOJINTUHECKNTE 3aBUCMMOCTU B PaAMKUTE
Ha cBeTOBHaTa cucTema.
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THE “IMPOSSIBLE TRILEMMA” AND THE ANALYSIS OF ITS
VALIDITY BY VISUALIZATION THROUGH THE USE OF
ARTIFICIAL INTELLIGENCE SOFTWARE

This research aims to visualize the “impossible trlemma”, i.e. the impossibility
of simultaneously having a fixed exchange rate, free movement of capital and
an independent monetary policy, for every economy through the application of
artificial intelligence software. The advantages of visualization techniques are
revealed. The explored countries are divided into the following panels: the
Eurozone countries, the developed European countries (DEC), the developed
non-European countries (DNEC), the BRICS countries (Brazil, Russia, India,
China and South Africa), the developing European countries and the Organization
of the Petroleum Exporting Countries (OPEC). The results of the research show
a great level of confirmation of the trilemma for the developing economies and
the developed non-European countries. This implies that there is a compromise
between exchange rate stability, monetary independence, and free capital mobility.

JEL: F15; F31; F41; E42
Keywords: trilemma; Mundell-Fleming; visualization; artificial intelligence

After the global financial crisis of 2008-2009, many economists and politicians
engaged in an in-depth study of the current macroeconomic policies, in an attempt
to reduce fluctuations in the business cycle and to evaluate the applied measures
in order to stabilize the national economies. The international monetary and financial
system is characterised by managed floating exchange rates and a national choice
of exchange rate regime, which in turn helps to increase fluctuations in international
capital flows. Exchange rate fluctuations affect the dynamics of foreign trade, capital
movements, and macroeconomic policies. On the other hand, the stability of the
exchange rate imposes serious constraints on the effectiveness of the monetary
policy.

The purpose of the present research is to investigate and explore the validity
of the trilemma (the theoretical impossibility of the simultaneous application of a
fixed exchange rate, free movement of capital and an autonomous monetary policy) by
applying artificial intelligence to the research of a large-scale database. In order to
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assess the degree of dependency between the individual elements of the trilemma,
both within the panel of countries and between the individual countries, different
visualization techniques with elements of artificial intelligence were brought into play.

Theoretical and literature review

The idea that fixed exchange rate regimes, free movement of capital and an
autonomous monetary policy cannot coexist is originally linked to the classical
works of Robert Mundell (1960) and Marcus Fleming (1961). The trilemma is a
consequence of the Mundell-Fleming model, which is an extension ofthe classic
neo-Keynesian I1S-LM model. The trilemma is important for the functioning of national
economies not only in the era of floating exchange rates but also during the period
of the gold standard (Obstfeld, Shambaugh and Taylor, 2003). Failure to take into
account the constraints imposed by the trilemma leads to the formation of pro-
cyclicality in the economic policy (Patnaik and Shah, 2010).

The so-called suggests that only two of the above three goals can be achieved
simultaneously (Fleming, 1962; Mundell, 1963). The trilemma is illustrated in Figure 1.

Figure 1
Visualization of the “impossible trilemma”
Fully Floating Exchange
Rate Regime
Monetary

Financial - Closed
system
(Bretton Waoods)

Union, Currency
Exchange rate stability Board

Each of the three sides of the triangle — monetary independence, exchange rate
stability and financial integration (the free movement of capital) — depicts a potentially
desired aim. The impossibility of the respective economy to be located on all three
sides of the triangle is visualized in Figure 1. For example, the peak designated as a
“floating exchange rate” is associated with a full degree of monetary policy autonomy
and financial liberalization, but not with the stability of the exchange rate.

Aizemman (2010) also proceeds from the thesis that the trilemma is an
extension of the neo-Keynesian IS-LM model. One of the basic rules of monetary
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policy in small countries with open economies is the so-called Mundell-Fleming
theorem. According to it, three possible combinations of economic policies are
applicable: the first is a combination of free movement of capital and a fixed exchange
rate, but without an independent monetary policy; the second is a combination of
free movement of capital and an independent monetary policy, but in a floating
exchange rate regime; the third is a combination of a fixed exchange rate and an
independent monetary policy, but without the free movement of capital.

Ganchev (2010) specifies that, according to the Mundell-Fleming theorem, it
is not possible to pursue an autonomous monetary policy under a fixed exchange
rate and a free movement of capital, under the conditions of a currency board. With
the abolition of the free movement of capital, the rule which states that it is impossible
to pursue an autonomous monetary policy in the presence of a fixed exchange rate
and free movement of capital is no longer in force. According to Ganchev, the
attempt to slow down credit growth through the use of the obligatory minimum
reserve mechanism is an attempt to introduce elements of autonomous monetary
policy. He argues that, despite the fact that the credit is increasing slower after the
implementation of the restrictions, the realisation of the objective of the policy
(external equilibrium), is impossible with the tool used (required reserves). More
specifically, he concludes that both the monetary and the fiscal restrictions hinder
the implementation of the Maastricht requirements, which, in their entirety, are an
attempt at a compromise in relation to the trlemma, i.e. a combination of requirements
that imply the conduct of monetary policy, the free movement of capital and the limiting
of exchange rate fluctuations.

A number of studies exist, which prove the trilemma hypothesis: Shambaugh
(2004), Obstfeld et al (2005), Miniane and Rogers (2007), Hsing (2012a, b), and
Capraru and lhnatov (2012).

Nenovski (1993) examines the macro equilibrium in an open economy. The
properties of the Mundell-Fleming model allow him to compare the effectiveness of
the fiscal and the monetary policy in an economy with a fixed exchange rate. He
concludes that under a than the monetary policy. According to him, the difficulty of
the implementation of the monetary policy is due to its opposing effect on income
and reserves. According to him, by applying a new qualification of government
economic policy (financial and price control), Mundell and Fleming are searching
for new options for affecting internal and external imbalances.

Spasova (2016) scrutinises the role of exchange rate regimes in achieving
sustainable growth in Central and Eastern Europe over the period 2002-2014. In
her research, she applies a descriptive analysis of the macroeconomic status of 14
economies: Albania, Bulgaria, Estonia, Latvia, Lithuania, Macedonia, Poland,
Romania, Slovenia, Slovakia, Croatia, Serbia, Hungary, and the Czech Republic,
through the prism of the Mundell-Fleming model. The volatility and instability of the
economic growth under fixed exchange rate regimes are verified.

Zlatinov (2018) assesses the validity of the Mundell-Fleming model via studying
the mechanisms of transmission and the effectiveness of fiscal and monetary policy
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under different exchange rate regimes. He concludes that the Mundel-Fleming model
is suitable for analyzing the transmission mechanisms of macroeconomic policies. He
argues that in the case of a fixed exchange rate and imperfect capital mobility, the
fiscal stimulus should be paired with monetary expansion.

Simeonov (2018) believes that the “impossible trlemma” is similar to the
concept of optimal currency zones and the theory of exchange rate regime polarization.
According to the theory of optimal currency areas and the “impossible trilemma,” it
is feasible and optimal to apply monetary union in the presence of capital mobility.
According to the theory of exchange rate polarization, in the presence of capital
mobility on the world markets, it is less effective for countries to apply intermediate
exchange rate regimes (which are related to neither the fixed nor the free-floating
exchange rate).

Hsing (2012a) conducts an empirical analysis based on multiple regressions
which confirms that the trilemma is valid in the particular case of Bulgaria. The author
demonstrates that the real policy objectives in Bulgaria are a combination of exchange
rate stability and monetary independence. In particular, the results prove that an
increase in exchange rate stability increases the real GDP growth rate, while greater
monetary policy autonomy combined with free capital mobility slows down economic
growth under the constraints of the currency board. The level of inflation, the volatility of
price level dynamics and the volatility of production, are not affected by any of the three
basic elements of the trilemma. Based on these findings, the study recommends that
restrictions be placed on the monetary policy, because greater monetary autonomy
corresponds to a reduction in growth. It should be noted, however, that in the case of
Bulgaria, Hsing measures monetary policy autonomy by the deviations of the basic
interest rate in BGN from the US interest rate. Therefore, he takes into account the
autonomy of the European Central Bank’s policy and not that of the BNB. This calls
into question some of his conclusions.

Hsing (2012b) confirms the trilemma in the case of the Czech Republic. The
results show that a stable exchange rate increases GDP growth and that greater
monetary independence increases inflation, which is also fueled by the increased
international financial integration.

Ihnatov and Capraru (2014) investigate the effects of the trilemma hypothesis on
the instability of the macroeconomic variables in selected countries of Central and
Eastern Europe (CEE) which are EU Member States. The indicators used by the
authors to study the trilemma are those constructed by Aizenman, Chinn and Ito
(2011). The approach is applied in the context of multiple regressions aiming to test the
effects of capital mobility, monetary policy and exchange rate regimes on inflation and
production volatility. Capital mobility is proven to have a positive impact on reducing
macroeconomic instability in Central and Eastern Europe. The study reveals also that
the trilemma improves the opportunities for stable production growth.

Davis (2015) describes the trilemma of international finance as the most
important concept in international financial theory, which remains a constraint on
monetary policymaking in an open economic environment. He also reveals that,
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according to the trilemma, if a central bank allows the exchange rate to “float”, it must
have full monetary autonomy.

Asogwa et al. (2016) examine whether the trilemma hypothesis is valid and
applicable to the Nigerian economy in the period 1970-2012 by applying the Vector
Autoregressive (VAR) model and the Granger Causality test. The results of the applied
econometric methodology prove that there is a Granger Causality test relationship
between the net exports and the foreign direct investments. The research reveals
evidence of the validity of the Mundel-Fleming theorem in the case of the Nigerian
economy.

Methodology

The research aims to reveal dependencies that support the basic trilemma
hypothesis through the application of visualization techniques. It covers the period
1960-2017 with an annual frequency of the used data. The examined countries are
divided into the following groups:

Table 1
Grouping of the explored countries
Eurozone BRICS Euro?)zgﬁlzgiitries Et?rg\;;ilg r"n) ?:i: rc1)trr1ies Euro?)z\;‘ilczgz gtries OPEC
Austria Brazil Denmark Canada Albania Algeria
Belgium Russia Norway Japan Georgia Angola
France China Sweden New Zealand Bulgaria Venezuela
Germany India Switzerland Australia Turkey Ecuador
Italy South Africa | Iceland Moldova Iraq
Luxembourg Czech Republic Ukraine Iran
Netherlands Serbia Qatar
Finland Hungary Kuwait
Greece Croatia Libya
Ireland Macedonia Nigeria
Malta a‘;fgzgaﬂa Saudi Arabia
Portugal Poland LEJr?:itfa(ieA;rab
Spain Belarus
Cyprus Montenegro
Slovakia Romania
Estonia
Latvia
Lithuania
Slovenia

In order to visualize the trilemma, indexes that quantify the degree of attainment
across the three dimensions of the trilemma hypothesis are used, namely: monetary
independence, exchange rate stability and financial liberalization. These indices are
introduced for the first time by Aizenman, Chinn & Ito (2008). The data on them are
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periodically updated and can be found at http://web.pdx.edu/~ito/trilemma_indexes.htm.
The Monetary Independence Index (MI) is measured as the reciprocal of the annual
correlation between the monthly interest rates of the home country and the benchmark
country.

corr(izij)—(~1)

1) mMI =1 -2

, Where:
i;- the interest rate of the home country;
i;- the interest rate of the benchmark country.

The minimum value of the Monetary Independence Index is 0 and the maximum
value is equivalent to 1. Higher values of the index correspond to a more independent
monetary policy.

The Exchange Rate Stability Index (ERS) is calculated as the annual standard
deviations of the monthly exchange rate between the home country and the benchmark
country. If the rate of the monthly change in the exchange rate remains within +/-0.33
percent bands, the exchange rate is considered as “fixed”. Higher index values indicate
a more stable exchange rate movement against the currency of the benchmark
country.

0.01
(2) ERS = 0.01+stdev(Alog(exch_rate))

Higher exchange rate stability reduces uncertainty and can stimulate capital
inflows, investment, and economic growth. At the same time, the emergence of
external shocks can reverse capital flows and affect economic growth significantly,
as was the case with the Baltic countries during the financial crisis. In this way, the
stability of the exchange rate can cause higher volatility of economic growth.

The KAOPEN Index, which was introduced by Chinn & Ito (2006, 2008), is
used to meaure financial openness (integration). It represents the capital account
openness. The Chinn-Ito Index is normalized between zero and one, where higher
values of this index indicate that one country is more open to cross-border capital
transactions. It is based on information reflecting the restrictions in the International
Monetary Fund’s Annual Report on Exchange Arrangements and Exchange Restrictions
(AREAER).

IBM® Watson ™ Studio was used to construct the visualizations' between
the abovementioned indices in the panels of the explored economies, as well as all
the necessary tasks of the present research. The IBM® Watson ™ Studio guidelines

! Visualization is a technique of creating images, charts, or animations to convey a message. It has been
an effective way of communicating through abstract and concrete ideas since the ancient history of
humanity. Examples include cave paintings, Egyptian hieroglyphics and Greek geometry. The application
of visualization today has expanded to science, education, engineering (e.g. product visualization),
interactive multimedia, medicine and more. The area of Computer Figureics is a form of representative
visualization application. The invention of Computer Figureics may be the most important development
in visualization after the discovery of central perspective during the Renaissance. The development of
animation also helps for better visualization.
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explain the different ways in which the software can be used for prediction and
analysisz. IBM® Watson ™ Studio provides an environment and tools for problem-
solving through data collaboration. The software makes it possible to select the
tools needed to analyze and visualize data; to clear and shape data; to absorb
streaming data, or to create, train and implement machine-learning models.

Chord Diagram

A Chord Diagram is a Figureical method for displaying data relationships in a
matrix. Chord charting is a relatively new form of information visualization. This is a
type of diagram that visualizes the relationships between objects. Object links are
used to show that they share something in common. This makes Chord Diagrams
ideal for comparing similarities in a dataset or between different data sets (Figure
2).

Figure 2
Structure of Chord Diagrams
Nodes —l
l @
@ @
D @

€
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Connections

Source. Authors’ interpretation.

The Chord Diagram is made up of nodes and links. The nodes are arranged in a
circle and the connections between the points are connected using arcs or curves.
Values are assigned to each connection, which is represented in proportion to the size
of each arc. Color can be used to group data into different categories, which helps to
compare and differentiate groups. The Non-Ribbon Chord Diagram derives its name
from the terminology in geometry. A circle chord is a segment of a geometric line

2 They range from a semi-automated approach, using the AutoAl Experiment tool via a schematic approach
based on SPSS Modeler Flows, to a fully programmed style applying Jupyter notebooks for Python.
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whose endpoints lie on the circle. Non-Ribbon Chord Diagrams are also known as
radial network diagrams. While a small amount of data can be represented in a pie
chart using straight lines to show the relationships, a multiple line chart will quickly
become illegible. To reduce visual complexity, Chord Diagrams use a technique called
hierarchical edge binding. Each node must be represented with a width proportional to
its total flow. Each edge must be represented by two arcs which connect the start and
endpoints of the two-node wedges. Relationship diagrams show how the data columns
connect and what the strength of this connection is through the use of different types of
lines.
3D Diagrams

3D diagrams show data in a 3D coordinate system by plotting each column
as a cuboid in order to create a 3D effect.

Results

The results shown in Figure 3 include individual countries from the Eurozone
group, the developed European coutnries (DEC) group, the developed non-European
countries group, the BRICS group, the developing European countries group and
the OPEC group, as well as the said groups in their entirity.

Figure 3

Visualization of the interconnections between the exchange rate
stability indices of the explored panels of countries

@ Eurczone

Developing...

Source. Authors’ calculations.

The USA is included indirectly because currency fluctuations are set to the
dollar. Regarding the dependencies between the exchange rate stability indices, we
find that the Eurozone countries are most strongly dependent on the developed
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European economies, followed by the BRICS countries, the developed non-European
countries, the OPEC and the developing European countries. Individual Eurozone,
OPEC and BRICS countries also have an impact on the stability of currency rates.
Since exchange rate fluctuations are relative to the dollar, Figure 3 also reflects the
strong influence of the dollar on the exchange rate system.

The high levels of financial openness of the OPEC panel correspond to the
strong relations with the Eurozone countries and the developed non-European
economies.

Figures 4 and 5 visualize the links between the degree of financial integration
and independent monetary policy. The central position of the OPEC group in both
charts is interesting. This link is most likely due to the fact that the movement of capital
is strongly influenced by OPEC’s active trade balance, and respectively by the problem
of recycling petroleum surpluses, i.e. the international capital movement has been
genetically linked to the market for energy petroleum products in recent years. Monetary
policy autonomy also appears to be a consequence of the combination of floating
exchange rates, the transformation of central bank policy into the only nominal anchor
of the world monetary and financial system, and the recycling of petroleum dollars. In
other words, the objective result of the central banks’ stabilization policy is to maintain a
relatively stable price ratio between ‘black gold’ and other commodities. Therefore, the
final result of inflation targeting, which is applied almost universally by central banks,
aims to guarantee the purchasing power of petrodollars. Interestingly, this conclusion
can hardly be drawn without the use of visualization.

Figure 4

Visualization of the interconnections between the financial
openness of the explored panels of countries
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It is noteworthy that there is no direct link between the financial integration in
the OPEC and the DNEC groups, such as the one that can be observed for all of
the other segments (see Figure 4). The DNEC have a direct impact on the OPEC,
however, this connection is not reciprocated. The DNEC node determines all the
other segments — the Eurozone, the BRICS countries and the developing European
countries — with the exception of the DEC. The thickness of the connecting lines,
which indicates the significance of the connection, is commensurate with that of the
influence of the OPEC. This marks a certain correlation between DEC and DNEC,
represented not only by the registered direct impact on the DNEC by the DEC, but
also by the fact that only the DEC have a direct connection with all other segments,
followed by the DNEC, which do not affect only the DEC.

It should be noted that the OPEC segment, although it has significant influence,
judging from the size of the sphere with which it is depicted, affect all other segments,
except for the DEC and the DNEC. Placing the last two segments in relative proximity
in terms of meaning and determinants of all the other segments requires consideration
of these two factors precisely in the context of promoting the financial integration of
the surveyed countries as a whole.

With this in mind, the analysis should begin by outlining the interaction and the
leading principle between the two main factors — the DEC and the DNEC. It is clear
that only the DEC have a deterministic impact on the DNEC. In addition, the DEC
group affects all other segments like as does the DNEC, the size of the links is weaker,
which can also be interpreted as evidence of the DNEC's leading influence over all of
the other segments as compared to that of the DEC. However, it should not be
forgotten that only a one-way effect link exists from the DEC to the DNEC. Therefore,
we can conclude that DEC and DNEC are of similar importance to the global financial
integration of the explored countries, and that both segments reveal their leading
importance for the OPEC'’s financial integration. This gives some reason to argue that
the OPEC’s established significant position as a mediator of financial integration can
be considered as a very important, but lateral, consequential and additional result of
established financial integration between the surveyed countries, which has become a
channel of incluence of the general financial policies pursued, which are centered
around the DEC and the DNEC.

It can be said that the graphical representation of financial integration shows
how the periphery follows the core and thus contributes to the attainment of its
goals, regardless of whether those goals are aligned to the specific needs of the
periphery — i.e. there is a spillover effect of the “one medicine for all patients” type.
The predisposition of the periphery to be influenced by the core is also evidenced
by the graphical representations with the use of 3D graphics.

Relatively low levels of monetary independence are recorded for the BRICS,
OPEC and developing European countries. The same is valid for one of the groups of
countries in the core — the DNEC — which predetermines the predisposition of the
core countries to external influences from countries that are not included in this
study.
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The question naturally arises, since we have a process of financial integration
that starts from the core and moves towards the periphery, why does the figureic
study of artificial intelligence present us with two centers of influence — those of the
DEC and the DNEC - instead of a single one? The explanation may come from
accepting the DNEC’s actions as a “proxy” of US financial policy. This US channel
of influence over the DNEC, including Japan, Canada, Australia and New Zealand,
can be explained by the very low coefficient of monetary independence (see Figure
9).The monetary openness of the DNEC, combined with the complex trade and
financial relations with the United States, leads to a strong alignment of monetary
policy with the measures applied in the United States with regard to the Federal
Reserve’s interest rate policy. On the other end of the spectrum, the DEC have a high
degree of monetary independence (see Figure 7 and Figure 8), which is also
characteristic of the Eurozone countries (see Figure 11 and Figure 12). It is this
monetary independence, which stems from the European countries, combined with
the retransmission effect of the US monetary signals through the DNEC that forms
a strong channel for influencing the peripheral countries, which are predisposed to
the impact of this monetary spillover effect due to their weak monetary independence.

It can be assumed that the petrodollar recycling hypothesis is valid, however,
the deciding factor is rather the synchronous policy of leading central banks, which is
expressed through common policies (inflation targeting) that balance the attempts to
promote economic growth with taking into account the dynamics of oil prices. In other
words, it is not the OPEC that determine the financial policies and the integrity of the
DEC and the DNEC, but their monetary policy affects the financial integrity of the
OPEC, expressed through the oil prices.

Using the visual language of the Figures, it should be noted that neither of the
two groups of countries (DNEC and DEC) are subject to the OPEC’s influence. On the
contrary, all of the impacts are directed towards the OPEC (see Figure 4). It can be
concluded that the synchronous policy of the central banks, which use the same
methodology to maintain the upward trend and combat the downturn in the economic
cycle, a) leads to the clear impact of the DEC and the DNEC on all the other explored
panels of countries; and, (b) as a side but not insignificant result of this synchronized
policy, guarantees the purchasing power of petrodollars. Additional evidence of this
can be observed in Figure 5, where the monetary policies of the DEC and the DNEC
influence all the other segments, while only the OPEC affects their monetary
policy. This reveals the role of the instruments of the monetary policy, ensuring
monetary stability in relation to the price of ail.

Interestingly, what is missing is the determinant impact of financial integration,
namely the impact of the Eurozone factor. This is a surprising result because among
the countries that form this panel there are leading G8 economies that can be
assumed to be more important to the global economy than the countries, represented
in the two major segments — the DEC and the DNEC. The explanation can be seen
as a direct confirmation of the constrains, imposed by the trilemma. Since the countries
in this group share a common currency the exchange rate is not controlled at a national
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level and thus the trilemma enables them to operate only via financial flows, but not
with an autonomous monetary policy.

As the data from Figure 11 and Figure 12 show, the varying degree of autonomy
reflects the imperfections of ECB’s common monetary policy. All this brings financial
integration to the forefront, as this indicator registers the highest values compared to
the other two that make up the trinity of the tirlema. This is where the Eurozone and the
DNEC and DEC groups can be compared. If the Eurozone countries have only one of
the trilemma tools at their disposal, the DNEC and DEC panels, in contrast, may use
both the independent monetary policy and the “channel” of financial integration to
spread spillover effects from the core to the periphery. The individual Eurozone
countries can only receive and relay these signals, but they cannot produce them and,
as a result, the latter also does not affect the levels of financial integration of the
periphery.

Figure 5

Visualization of the interconnections between
the independent monetary policies of the
explored panels of countries
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This effect of transmission is also visible in terms of the financial integration.
The DEC, DNEC, and OPEC influence the Eurozone nodes, however, the impact
is then sequentially transmitted from the Eurozone, only to the neighboring nodes
of the BRICS and the developing European countries (see Figure 4). This effect of
the retransmission of impulses by the Eurozone is revealed in Figure 5, which shows
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the interconnections between the independent monetary policies of the explored
countries. A confirmation of this finding is clearly evident between the DNEC nodes,
which have a direct impact on the Eurozone node, which in turn transmits and relays
the impact on to the DEC, which then further retransmit it to the nodes of the BRICS
and the developing European countries. The relatively large number of impacts of
the Eurozone’s monetary policy on the nodes of the developing European countries
should also be noted. These impacts can be considered not only in terms of the
monetary policy transmission mechanism, in which the Eurozone is only an intermediate
unit, but also from the point of view that the impact of the ECB’s monetary policy
affects only the periphery and not the core, as this peripheral impact is limited only
to the developing European countries

In most of the BRICS countries, the trilemma is realized through a combination
of high levels of financial liberalization, an autonomous monetary policy, and a floating
exchange rate.

Figure 6

The “impossible trilemma” for the BRICS countries
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Source. Authors’ calculations using IBM® Watson ™ Studio.

A characteristic feature of the developed European countries is the combination of
maximum financial liberalization, an autonomous monetary policy, and a predominantly
moderately stable exchange rate. This reflects the impact of the integration processes
in the Eurozone, both directly, through participation in European monetary integration,
and indirectly along the lines of maintaining relatively stable exchange rates.
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Figure 7
The “impossible trilemma” for the developed European countries

0.044
02
0.4
Monetary Independence Inde
06

08 06 8822
02184

Exchange Rate Stability Index

04

Figure 8
The “impossible trilemma” for the developed European countries
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In the case of the developed non-European countries, a high degree of capital
account liberalization, moderate exchange rate fluctuations and a combination of
independent and dependent central banks are observed.
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Figure 9
The “impossible trilemma” for the developed non-European countries
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In the panel of the developing European countries there is a clear distinction
between a group of countries with stable exchange rates and a group of countries with
floating exchange rates. The capital account liberalization is high, but there is both a
combination of inflexible exchange rates, financial liberalization, and an autonomous
monetary policy and a combination of more limited liberalization with inflexible
exchange rates and a relatively autonomous monetary policy.

Figure 10

The “impossible trilemma” for the developing European countries
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Figure 11 and Figure 12 illustrate that there is a high level of financial
liberalization in the Eurozone countries. How the monetary policy autonomy is
measured through interest rate correlation shows a different degree of autonomy which
reflects the imperfections of the ECB’s common monetary policy. The exchange rate is
uniform, which is reflected in the grouping by this indicator of all countries in one
location. The link between the autonomous anti-inflation policy of the major central
banks in the world and the maintenance of a relatively constant price of energy, which
is a factor that has dominated global economic development over the last 50 years, is

of particular importance.

Figure 11

The “impossible trilemma” for the Eurozone countries
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Figure 12

The “impossible trilemma” for the the Eurozone countries
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For the Eurozone countries, the strongest interconnections can be observed
between the three elements of the trilemma.

In this group, there is a high degree of financial liberalization, which corresponds
to a high degree of monetary independence and a stable exchange rate. There are
similarities with the BRICS countries, i.e. the trilemma is realized through the combination
of a high degree of financial liberalization, an autonomous monetary policy, and a

floating exchange rate.
Figure 13

The “impossible trilemma” for the OPEC panel
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Figure 14
The “impossible trilemma” for the OPEC panel
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Conclusion

The visualizations of the “impossible trilemma” shown above illustrate that
there is a high degree of validation of the trilemma, in the case of both the developing
economies and the developed non-European countries. This implies that a compromise
exists between exchange rate stability, monetary independence, and free capital
mobility. In examining the interrelationships between the various elements of the
trilemma on a global level, an emphasis is placed on the central role of the OPEC.
The upholding of a relatively stable price ratio between ‘black gold’ and other
commodities is the objective result of the central bank’s stabilization policy. The
Eurozone countries have a common currency and exchange rates that cannot be
controlled by national economies, and thus, the trlemma allows them to operate
only with financial integration, but without an autonomous monetary policy. The
Eurozone is in need of a centralized political identification.

The EU’s green policy, which is aimed at reducing the dependence of economies
on traditional energy sources, including oil, gas and coal, will be of great importance
in terms of capital mobility and central bank policy targeting. The link between the
monetary policies and the price of energy should weaken in the future. The stabilization
of the purchasing power of the leading currencies within the global monetary system
would be inevitably oriented towards limiting price fluctuations between a wider range
of industries and sectors of the economy. This will lead to a new structuring of
economic and political interdependencies within the world system.
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Bb3CTAHOBW (PYHKLUMOHMPAHETO Ha MexaHn3ma”. OT MKOHOMETPUYHA rnegHa Touvka
TOBa O3HayaBa, Ye Mexay ABaTa BpemeBu pefa TpsbsBa ga CbLieCTByBa KOMHTErpa-
unoHHa Bpb3ka (Nenovsky and Hristov, 2002).

Miller (1999) oTkpuBa 3HaYUTENHN OTKIMOHEHWS OT aBTOMaTU3ma npu OyHKUMO-
HUpaHeTo Ha Obnrapckusa napuyeH cbBeT. Tol oTbensa3Ba, Ye AeduunTLT B NNa-
TexHus 6anaHc He MpUYMHABa aBTOMATWYHO CBMBaHe Ha napwuyHaTta 6asa. ToBa
OTKIIOHEHUE OT MPUHLMMUTE Ha TBBbPAMSA NapuyeH CbBET Ce AbJKM Ha cneundunyHns
Oun3anH Ha 6bnrapckus MNC.

TBbPANAT NapuyeH CbBET U3KIHOYBA NapuyHaTa NonMTuka 1 npeacraensea
cneumduryHa bopMa Ha MOHeTapHa KOHCTUTYUMS. Tbi KaTo akTuBuTe B DanaHca
Ha ynpaBrenve ,EMucnoHHo” Ha BHBE ca camo mexayHapodHu, HO HE 1 BbTPELLHM,
OnHamMukaTa Ha napuyHata 6asa 3aBMCM €OMHCTBEHO OT MPOMEHWTE B MeEXayHa-
poaHUTE BamnyTHWU pe3epBU, KOUTO NMPOoM3TUYaT OT NO3nUMATa Ha NnaTexHus GanaHc.
KakTo e nobpe n3BecTHO OT onuTa CbC CTabMnM3aunoHHN nNporpamu, 6asmpaHun Ha
dukcmpaHn BanyTHN KypcoBe, OTFTOBOPHOCTTAa 3a MaKPOMKOHOMUYECKOTO ynpasneHue
naga v3usano Bbpxy duckanHata nonuTuka. OusaiHbT Ha Gbnrapckus napudeH
CbBET BKITHOYBA, YMULLSIEHO UMW HE, BB3MOXHOCTTA NPaBUTENCTBOTO Aa U3BBbPLUBA
napuyHa nonuTuKa 4Ype3 CBOS AEen03UT B MacuMBWUTE Ha ynpasneHue ,EmMncuoHHo”.
Moxe onpegeneHo ga ce TBbpAW, Ye CbLUeCcTBYBa crneunduryeH TpaHCMUCUOHEH
MEeXaHM3bM, Ype3 KOMTO pucKanHaTa NonuTrKa Bnvsie ANPEKTHO BbPXy NapuyHara
0asa 1 MHOMPEKTHO BbPXY NIMXBEHWUTE NPOLEHTU. Bb3gencTBue Ha dmckanHarta
nonuMTMKa BBPXY JIMKBUOHOCTTA npu napudeH cbBeT oTkpmBaT Nenovsky et al.
(2001).

OnpocTteHo 6anaHCbT Ha ynpasneHue ,EMUCUOHHO” MOXe Aa ce npeacrasu
no CnegHusa HauvH: AKTMBUTE Ce CbCTOAT OT YYXAECTPaHHUTE BanyTHU pe3epBu
FER, a nacuBute — OT 6aHKHOTUTE N MOHEeTUTe B 0OpbLeHMe C, obwmTe pesepsu
Ha TbproBckuTe B6aHkn R, NpaBuTencTeBeHus Aeno3ut GD 1 genosvTa Ha ynpaerieHne
,baHkoB0” BD. ObLunTe pe3epBu Ha TbProBckUTe GaHKkM ca cyma OT TEXHUTE 3aabil-
XWUTENMHM MUHUMAarHW pe3epBy U CBPBbXPE3EPBU, a OEN03UTHLT Ha ynpasneHue ,baH-
KOBO” € uMcTaTa CTOMHOCT Ha napuyHusi cbeeT. Ako MB e napuyHaTa 6a3sa, Torasa:

(1) MB=C +R=FER - GD - BD.

MpaBUTENCTBEHNAT OENO3UT MoKa3Ba OHOMKETHUTE NPUXOAM U pa3xoau Ha
NPaBUTENCTBOTO, KaKTO N HeroBuTe 3aemn. Ako T ca gaHbuHUTE npuxoan, E —
TeKyLnuTe U MHBECTULIMOHHUTE pasxoam Ha npaBuTencrsoTo, P — npuxoguTte oT
npueaTtusaums, dBn — HeTHaTa CTOMHOCT Ha (PUHAHCMPAHETO C LIEHHU KHXKa 1 dl —
CTOMHOCTTa Ha TpaHwoBeTe oT MB®, To ToraBa npaBUTENCTBEHMAT AEMO3UT €
paBeH Ha:

(2) GD=T-E+ (-P-dBn-dl).
Taka napuyHoTO NpegnaraHe gobvea knacuyeckata opma:
(3) MS =mMB =m[FER - (T -E-P-dBn -dl) - Bj,

KbAETO m € NapuyHnAaT myntunnukatop (m > 0).
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(4) MS=mMB=m[FER-T+E+P+dBn+dl-Bj.

[dvHaMmukaTa Ha NpuxoguTe MU pasxoauTe Bb3OENCTBA ONPEKTHO BbPXY Napud-
HaTa 6asa M WHOUPEKTHO BbpXy MNapuyHOTO npegnaraHe. CnagbT Ha LaHbyHUTE
npuxoau NpuUYMHSBa aBToMaTMYHa MapudHa ekcnaH3vst U obpaTHO — HapacTBaHETO
UM BOAM [0 NapUYHa KOHTpaKuuMsl. YBenuyaBaHeTo Ha NpaBUTENCTBEHUTE Pasxoam
paslunpsiBa napuyHaTa 6asa 1 obpaTHO — TAXHOTO OrpaHMYaBaHe BOAW [0 CBMBaHe
Ha napuvyHOTO MpeanaraHe. BeposATHOCTTa YacTHaTa NPOM3BOAHA Ha MpuUXoauTe
OT npuBaTu3auusa ga 6bae 1 NonoXxuTenHa, U oTpuuaTenHa npomstuya ot dakra,
Yye npuBaTM3auUusiTa ce CbCTOU OT ABa (PMHAHCOBM KOMMOHEHTA — BbTPELUHU (POH-
[0BE N YyKOecTpaHeH kanuTtan. B mbpBus criyyait ce nornydaBa CBMBaHe Ha napuwy-
HaTa 6asa M HapacTBaHe Ha ucKanHMTe pe3epBu, KOETO BOAM OO HeraTtuBHa
YacTHa npou3BodHa. BbB BTOpWsi cnydar npuBaTu3auusita ypes3 YyxgecTpaHeH
Kanutan ce oTpassBa Bbpxy (PMHaHCOBAaTa CMeTKa Ha NnaTtexHus 6anaHc n Moxe
[a npegusBuKa HapacTBaHe Ha NapuU4HOTO npeanaraHe. B obwus cnyyan guHamu-
KaTa Ha NpaBUTENCTBEHUS OEMNO3UT CMHTe3Npa He camMo dhmckanHaTa, HO U napuyHaTa
nonutuka. B n3BecteH cMUCHN MOXe [a ce 3aKioyu, Ye ABeTe NOMNMUTUKN ca CbyeTaHn
B €[HO CUHKPETMYHO LSM0. Tasn CUHKPETMYHA NONUTUKA MOXEe Aa MMa CUnHa auc-
KpeLMoHHa npupoaa 1 aa 3amecT AUCKpeLUsiTa Ha KnacmdeckaTa LieHTpanHa 6aHka
(LUB) (Nenovsky and Hristov, 2002).

OcHoBHaTa pasnuka Mexay LUeHTpanHata 6aHka W napuyHuMs CbBeT e
HanNM4YMeTo Npu nocnegHUsl Ha aBTOMaTUYeH MeXaHW3bM 3a OTHOCUTESNHO GbpP30
KopurmpaHe Ha Bb3HUKHANUTe MKOHOMUYECKN HepaBHOBeCUsI. Bbnpekn cxoacTeaTta cu
aBTOMaTUYHUTE MEXaHU3MM Ha 3naTHMS CTaHA4apT M Ha NapuyHUS CbBET He ca
WMOEHTUYHM MO HSIKOMKO MpuuMHK. [bpBO, 3nMaTHUAT cTaHOapT € MeXAyHapOAeH
napuyeH pexvMm M aBTOMATUYHUAT My MeExaHuM3bM 3a npucnocobsiBaHe OencTBa
€[HOBPEMEHHO BbB BCUYKM CTpaHu, gokato npu MC Ton cyHKUMOHMpa camo B
oTAenHM AbpxaBu. BTopo, npu 3naTtHus cTaHAapT napuTe umaT CTOKOBa KOTBa
BbB BCUYKM CTpaHW, AOKATO B AHELIHO BPEME ca HambiHO duayumapHu. TpeTo,
npu 3naTtHus ctangapT 3a pasnuka oT [C napuyHOTO npeanaraHe W napuyHaTa
©asa ca 6nm3km no pasmep (Desquilbet and Nenovsky, 2004).

B HaweTo u3cnegBaHe ce npegnonara crnegHata Bepura OT MPUNUHHO-
CrNeACTBEHM BpPb3KW: AeduumnT B nnaTexHus 6anaHc — cBMBaHe Ha MapuyHUTE
arperatm — cnag Ha 6aHKOBOTO KpeauTMpaHe — HapacTBaHe Ha NMXBEHUTE Mpo-
LEHTM — MOHMXKaBaHe Ha CbBKYMHWUSI OOXO4 — HaMansiBaHe Ha ObLIOTO LieHOBO
paBHULLE M MPOMsiHA B CTPyKTypaTa Ha OTHOCUTENHWUTE UeHn — obesleHka Ha
peanHus BanyTeH Kypc — Bb3CTaHOBsIBAHE Ha pPaBHOBECMETO B MraTexHus 6a-
naHc.

CobllecTByBaT ABa Bb3MOXHM TEOPETMYHM Noaxoda 3a NpoBepka Ha (yHK-
LMOHMPAHETO Ha aBTOMaTUYHUSI MEXaHW3bM Ha MapUYHUSA CbBET: MbPBO, arpermpaHo
(0b06LLEHD) TeCcTBaHE HA LIeNNsi MEXaHW3bM UM BTOPO, NOAPOOHO TecTBaHe Ha BCsika
eouHLA B NPUYMHHO-CriecTBeHaTa Bepura. BTopuaT noaxon e cnoXeH, Usmckea
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JeTannHo NpoyyBaHe Ha BCSAKa eauHuLa U narpaxgaHe Ha CTPYKTYpeH Moder, KOMTo
onucea OeNcTBMETO HA aBTOMATUYHUSA MEXaHM3bM Ha NapuyHUs CbBeT. [MbpBuaT
noaxod e no-noaxofdsil 3a LenuTe Ha npeacTaBeHOTo uacnegsaHe. Ton npuvema
Luenuva aBTomMaTMyeH MexaHu3bM 3a ,MepHa KyTus“ — NPOMEHUTE BbB BXOAHUTE
AaHHM (cangoTo no nnatexHus 6anaHc), nsMeHeHusiTa B naxogdawara nHdopma-
ums (NnapudHaTta 6asa unu NapuyHOTO MpeArnaraHe) u NpyHUMNa 3a obpaTHa Bpb3ka.
MpuHUMNBT 3a obpaTHa Bpb3ka MOXe Aa 6bae aBTOMaTU4EH, T.e. B paMKUTE Ha
aBTOMATUYHUA MEXaAHWU3bM, UIN AMCKPELIMOHEH — U3BBH aBTOMATUYHUSA MEXaHWU3BbM.
Tyk ce mpaBu emnuMpu4Ha MpoBepka Ha (PYHKUMOHMPAHETO Ha aBTOMaTU4HUSA
MexaHn3bM, 6e3 ga e Heobxoaumo ga ce onmcBaT NogpobHO BCUMYKM Bepurn, 1
anpvopu ce npvema MpUYMHHO-CrieACcTBEHa Bpb3ka OT NnaTexHus GanaHc Kbm
napunyHaTa 6asa/napu4HOTO NpeanaraHe.

M3cnegBaHeTo Ha Bpb3kata Mexay nnatexHus 6anaHc u napuyHaTta 6asa
ce Hapuya ,cnab“ TecT 3a HanNMYMETO Ha aBTOMAaTUYEH MEeXaHN3bM, a NPOyYBaHETO Ha
3aBMCMMOCTTa Mexay nnatexHusa 6anaHc 1 napuyHOTO npeanaraHe — ,cuneH” Tect
(Nenovsky, Hristov and Mihaylov, 2001). Tvi kaTo Bpb3kaTa ,nnatexeH 6anaHc —
napudHa 6as3a“ ce cmsATa 3a No-curHa OT Bpb3KaTa ,nnatexeH 6anaHc — Napu4Ho
npegnaraHe”, NOTBbPXXAABaHETO Ha MbpBaTa Bpb3ka ce npuema 3a ,cnabo“, a
NOTBbPX4ABaHETO Ha BTOpaTta 3a ,CUITHO® JOKa3aTericTBO Ha HanMynmeTo Ha aBToO-
MaTU4eH MexaHu3bM. Tasn TepMuHOMorMs oTtpassBa pakra, yYe 3aBMCMMOCTTA
Mexgy napuyHata 6asa 1 napvM4HOTO NMpeanaraHe He e aBToMaTuyHa 1 NIMHerHa, a
npeacraensgsa Habop OT MOBeOEeHYeCKU (Har-4ecTo HenuHenHu) dyHkummn. [Mpur
3naTHMA CcTaHgapT napudHaTta 6asa e Haw-roneMuaT KOMMOHEHT Ha Mapu4HoTO
npeanaraHe. B cbBpeMeHHWs CBAT Ha unayumapHu napu napvyHaTta 6asa e manka
YacT OT UAnoTO npegnaraHe Ha napwu. B gHewHo Bpeme genosuntute, pasnnyuHute
napuyHn U PUHAHCOBM MHCTPYMEHTU Ca MO-BaXKHW 3a LANOCTHaATa AUMHaMUKa Ha
napvyHOTO npeanaraHe oT napuyHata 6asa. 3aTtoBa e MpenopbYMTENHO Bpb3kaTa
LnnartexeH 6anaHc — napu4yHo npeanaraHe” Aa ce uacrnensa 4pes Han-0600LeHns
TEeCT 3a (PYHKUMOHWpaHe Ha aBTOMATWYHWS MEXaHU3bM Ha MapuyHuUs cbBeT. B
TO3W criyyaw ,MepHaTta KyTusi“ Ha aBTOMaTU4yHUSA MexaHu3bM CbAbpXxa B cebe cu
noBefeHNEeTO Ha PMHAHCOBMTE MOCPESHULM, JOMAKMHCTBaTa U dupmnte. 3a ga
PYHKUMOHNPA aBTOMaTUYHMAT MEXaHM3bM, TpAbBa da 6baaT M3MbHEeHW OBE BaXKHU
yCrnoBusi: MbiHa nubepanusaunst Ha MKOHOMMKAaTa U NONUTMYECKa U coumnanHa cra-
ounHoct (Nenovsky and Hristov, 2002).

Mo-HaTaTbK B M3CneaBaHETo ca nNpeAcTaBeHu ,,cnabmuat” Tect (aHanm3bT Ha
Bpb3kaTa ,AnatexeH 6anaHc — napuyHa 6asa“) n ,cunHuaT" TecT (M3cnegBaHe Ha
3aBUCUMOCTTaA ,MnaTtexxeH 6anaHc — napuyHo npegnaraHe”). ABTOMaTtUYHUAT Mexa-
HU3BbM Ha Napu4yHUs CbBET (B HeroeaTa ,cunHa“ gopma) e epekTMBEH Camo ako 3a
onpegerneH nepuoa AnMHamvKaTa Ha Napu4HOTO npeanaraHe cneasa Tasun Ha nnaTex-
HWUs1 GanaHc, KaTo BCAKO OTKIMOHEHWE OT TOBa YCMOPEAHO U CUHXPOHHO ABWXEHWE
Ce Kopurupa cpaBHUTENHO ObP30 M aBTOMaTUYHO (6e3 AMCKpeLnoHHaTa HaMeca Ha
ueHTpanHata 6aHka). OT MKOHOMETpPUYHa rregHa ToYka TOBa O3HavaBa, ye gBaTa
BpeMeBu peda Tpsbea ga 6baat KOMHTErpupaHu 1 ga CblleCcTByBa MEXaHW3bM 3a
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KOpeKUuna Ha rpelukarta (3a Bb3CTaHOBABaAHE Ha OTKIIOHEHUATA OT ObJITOCPOYHOTO
paBHoBecKe).

BaxHo e ga ce yToyHu, Ye 3a aBTOMaTVyeH MeXaHn3bM MOXe [a Ce roBopu
camO aKko MMma Bpb3ka Mexgy nnatexHusi 6anaHc n napuuyHaTa 6asa/mapuyHoOTO
npepnaraHe 6e3 MNPUCBCTBMETO Ha OUCKPELMOHHU MPOMEHNMBM B Mogena. Ako
Mexay nnatexuHus 6anaHc u napudHata 6asa/mapvyHOTO NpeanaraHe CbLUEeCTBYBaA
BpPb3Kka M B MoAena NpMCbCTBAaT ANCKPELIMOHHU MPOMEHIINBU, HE MOXE [a Ce roBOpU
3a YNCTO (PYHKLMOHMPAHE Ha aBTOMATUYHNA MEXaHM3BbM, a MO-CKOPO 3a NpUcnocobsi-
BaHe 4pe3 auckpeumst (Mnn KOMOUHMPaHO npucnocobsBaHe yYpe3 aBTOMAaTU3bBM U
ounckpeums) (Nenovsky, Hristov and Mihaylov, 2001).

ABTOMaTU4YHUAT MEXAHU3BM U napuyHaTta b6asza

Memodonozaus u 8aHHU, U3ronseaHu rnpu
eMMupPUYHUS aHanu3

lMpencrtaBeHNAT emMnuMpuyeH aHanu3 uma age uenu. NMbpeo, Aa ce nposepu
[anv aBTomMatuyHaTa Bpb3ka Mexay AMHaMuKaTa Ha nnatexHus 6anaHc 1 AMHamu-
KaTa Ha napudHaTta 6asa, TunM4Ha 3a , TBbPAMTE" NapuYHU CbBETU OT MbPBO MOKO-
neHve, CbLLECTBYBa M NMpU ,MeKns” Obnrapcku napuyeH CbBET OT BTOPO MOKOJIEHME.
BTopo, oa ce ycTaHOBU Kak BKITHOYBAHETO HA MPaBUTENCTBEHMS AENO3nT B NacMBuTe
Ha ynpaeneHue ,EM1McnoHHo” Ha BHB Bb3aencTBa Bbpxy AMHaMuUKaTa Ha napvyHaTa
basa.

[Mpn NbpBOTO NOKONEHWe ,TBLPAN” NapUYHN CbBETU AMHAMUKaTa Ha napwd-
HaTa 6a3a ce onpegens u3uano OT AMHaMmukaTta Ha nnatexHus 6anaHc. Ako HaAMa
Bb3MOXHOCT [ja Ce NPOMEHS HMBOTO Ha MOKpUTME Ha napuyHaTta 6asa ¢ MexayHa-
pPOOHU pe3epBu UMM HUBOTO Ha 3afbIDKUTENHUTE MUHMManHu pesepsu (3MP) Ha
TbproBckute GaHku, ToraBa He CbLUECTBYBAT (DAKTOPU, NMPUUUHSABALLY OTKIOHEHMS OT
OBbArocpoYHOTO paBHOBECUE MeXay nnaTexHust 6anaHc n napuyHata 6asa. 3a ga
MMa ObrocpoyHa paBHOBECHA Bpb3Ka (KOMHTErpauus) Mexay nnatexHus d6anaHc
n napudHaTa 6asa, nBaTa BpeMeBu pefa TpsidBa aa 6baaT UHTErpmpaHun ot MbpBu
pegq (1) n mexagy 6a3oBMTE MM CTOMHOCTM [a CbLUECTBYBA CTaUMOHapHa NMHEHa
KOMOMHaUus.

dakTopuTe, KOUTO MOraTt Aa NPUYUHAT OTKIIOHEHWSI OT ObIITOCPOYHOTO PaBHO-
Becue Mexay nnatexHus 6anaHc n napuyHata 6asa, ca net: 3anasBaHeTo Ha (PyHK-
umaTa kpegutop oT nocregHa nHctaHums“ (KIM), npomsaHata Ha 3agbimkUTenHUTe
MWHUManH1 pesepBu, METOAOMNOrMATa Ha OTYATaHE Ha Te3n pesepBu, BKITHOYBAHETO
Ha MpaBUTENCTBEH AEMNO3NT B Nacusute Ha ynpaeneHve ,EMUCHMOHHO” 1 HeoTpassiBa-
HeTO Ha dmHaHcupaHeTo oT MexayHapoaHusa BanyteH cdoHa (MB®) n apyrn mexay-
HapoAHW (PUHAHCOBU M3TOYHULM BLB (pMHAHCOBaTa CMeTKa Ha nnaTexHus 6anaHc.
3a uenna nepuof Ha CbLLECTBYBaHE Ha NapuyHusi cbeeT B bwnrapus (1997-2018 r.)
BHB He e pelicTBana kaTto KpeauTop OT MocfiegHa MHCTaHuMs, NPOMEHsNa e pasmepa
Ha 3agbIDKUTENHUTE MUHUMaIHK pe3epBu camo Tpu mbTu (npes tonm 2000, centem-
Bpu 2007 n gekemepun 2008 r.) n ot 2007 r. He non3ea ¢rHaHcupaHe ot MB®. Moxe
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[a ce npyveme, Ye OCHOBHUAT NPUYNHUTEN HA OTKITOHEHUS OT ObArOCPOYHOTO PaBHO-
Becue Mexay napudHata 6asa v nnatexHus 6anaHc npy 6bArapckmMsa napuyeH CLeeT
e hmckanHuAT pe3eps (4eN03MTbT Ha NPaBUTENCTBOTO B NacuBuTe Ha 6anaHca Ha
ynpasreHune ,EmucuorHo” Ha BHB).

KouHTerpaumsta u Mogenute ¢ Kopekums Ha rpeLukaTta ca LUMPOKO U3MNoN3BaHu
NOAXOOW B M3CNeABaHUS 3a HanuumMe Ha ObMrocpoyHa paBHOBECHA Bpb3Ka Mexay
npomennmeu (Nenovsky and Hristov, 1998; Nenovsky, Hristov, and Mihaylov, 2001;
Nenovsky and Hristov, 2002; Petrov, 2000 u gp.). [nmaBHa 4YepTta Ha KOUHTErpypaHuTe
NPOMEHNNBY €, Ye TAXHaTa AMHaMMKa 3aBMCU OT pa3Mepa Ha BCSIKO OTKIOHEHWEe OT
OBbArocpovyHOTO paBHoBecue. 3a Ja MoXe cucTemarta fa ce Bpblua KbM ObMAro-
CPOYHOTO CY PABHOBECHO CbCTOSIHME, OBMKEHNETO Ha HAKON OT HEMHWUTE NPOMEHNNBN
TpAbBa ga pearmpa Ha BenuuMHaTa Ha HepaBHoBecueTo. CbrnacHo Bb3NPUETOTO
Tyk onpegeneHne Ha Nenovsky n Hristov (2002) 3a aBToMatu4yHMA MexaHu3bMm 3a
Bb3CTAHOBSIBAHE Ha paBHOBECMETO NPW NapuyeH CbLBET, CbLUECTBYBAHETO Ha
KOMHTEerpaums mexay nnartexHus 6anaHc n napuyHata 6a3a e gokasaTencTso 3a
rnagkoTo yHKUMOHUPaHe Ha To3u MexaHn3bMm. OTCbCTBUETO Ha KOMHTerpauus e
curHan 3a Hegobpo (OYHKUMOHMPAHE Ha aBTOMaTUYHUSE MEXaHU3bM U 3a Hanuyme Ha
anckpeuus. NpomeHnMBNUTE, OTpassiBalLy Bb3MOXHOCTUTE 3a QUCKPELMOHHA NOnn-
TVKa, ca UCKanHUST Oeno3ut Ha npasutencteoto B BHB u pasmepsT Ha 3MP Ha
TbProBckuTe 6aHKu.

B HawweTo nscnegBaHe e NnpunoxeH MetoabT BekTopHa aBToperpecusi (VAR).
ManonsBaHn ca mecevHn gaHHn Ha BHB v Ha EBponelickata ueHTpanHa 6aHka (ELLB)
3a nepvwoga siHyapu 1998 - nekemspm 2018 r. Beuyku nokasatenu ca U34ncneHmn KkaTo
NPOLEHTHMN TEMNOBE Ha U3MEHEHWE CNPAMO NPeaxoAHMs Mecel, C U3KMYeHne Ha
3MP, kouTo ca AageHn KaTto NPOLEHT OT AEMNO3UTUTE, N HA OCHOBHUS JIMXBEH MPOLIEHT
B EBpo3oHaTa.

Bcuykn npomeHnvBKM ca TecTBaHM 3a CTauMoHapHOCT. AKO ce yCTaHOBW, Ye
Te Cca MHTerpupaHu OT MbpBM pel, ca HanpaBeHu TecToBe 3a onTumManeH 6pon Ha
naroseTe 1 3a KouHTerpaums Ha VMoxaHceH. OnTumanHuaT G6poit narose ce 13nonssa
npu TecTa Ha MloxaHceH 1 No-KbCHO MpY KOHCTPYMPaHe Ha BeKTopHaTa aBToperpe-
cnsa. Ao TecTbT Ha VloxaHceH nokaxe HanuuMe Ha KOMHTEerpaLMoHHa Bpb3ka Mexuy
NPOMEHNMBUTE, € NMPUNOXEHA orpaHMdeHa BeKTopHa aBToperpecus (restricted VAR),
M3BECTHA OLLle KaTO BEKTOpHa kopekuusi Ha rpewkaTa (Vector Error Correction —
VEC). B npoTuBeH crniyyan ce M3Mnon3Ba HeorpaHmyeHa BEKTOpHa aBToperpecus
(unrestricted VAR).

Mpn nogbopa Ha OBACHWUTENHWUTE NMPOMEHNMBU, KOUTO y4acTBaT BbB BEKTOp-
HaTa aBTOperpecusi, ca oT4yeTeHU obLUTEe XapaKTEPUCTUKN HA NapuyHMTE CbBETU
n cneundukuTe Ha Gbnrapckusi.

Pesynmamu om emMnupu4yHus
aHanu3

ﬂeTepMMHaHTMTe Ha napun4yHaTta basaB 5bnrapvm npu napunyeH CbBET Ca NOEeH-
TMCbVIU,VIpaHVI 4pe3 BEKTOPHa aBTOpPErpecus, B KOATO y4acTBaT Clie4HNTE NPOMEHITNBU!
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MB — napwyHa 6a3a; BP — cango no nnatexHus 6anaHc; GD — genosut Ha npasu-
TencrtBoTo B BanaHca Ha ynpasneHue ,EmucmoHHO* Ha Bbnrapcka HapogHa 6aHka,
MRR — NpoUEeHT Ha 3agbiDKUTESNTHUTE MUHMMASIHU pPe3epBM Ha TbProBCKUTE OaHKy;
INTR_EA — nnxBeH NpoLEHT No OCHOBHUTE ornepaunn no peduHaHcmpaHe Ha EBpo-
nenckata LeHTpanHa 6aHka. Llenesata npomeHnvea € MB. Bcuyku nokasatenu ca
W34YMCIIEHN KaTO MPOLIEHTHN TEMMOBE HA M3MEHEHWE CMPSMO NPeaxXOo4HWUst MeceL C
nsknodeHre Ha MRR, koUTo ca AafeHun KaTto NPOLEHT OT AENO3UTUTE Ha ThbProBCKUTE
OaHku, n Ha INTR_EA.

Tabnuua 1

['pynoB TecT 3a cTaumoHapHocT Ha MB n BP

MeTon | Cratuctuka | BeposiTHocT ‘ Kpoccekuun | Ha6nioaeHus

HyneBa xunotesa: Vima eanHn4eH KopeH (Aonycka HanmumeTo Ha obLy NpoLecy Ha eanHNYEH KOpeH)
TNesuk, N v LWy t* | 470754 | 00000 | 2 | 394

N3moyHuk. CoBCTBEHN U3YNCTIEHUS.

pynoBuAT TecT 3a eauHWYeH kopeH Ha MB n BP (1abn. 1) noka3ea, 4e npo-
MEHNMBUTE Ca CTauMOHapHW KaTo rpyna (UHTerpMpaHun ot pef Hyna). ToBa o3Havasa,
Ye He CbLLEeCTBYBa Ab/ITOCPOYHO paBHOBECKE MEXAY AMHAMMKaTa Ha napuyHaTta 6asa
M cangoTo Mo nnaTtexHus 6anaHc n ye aBTOMATUYHUAT MEeXaHU3bM 3a Bb3CTaHOBS-
BaHe Ha MKOHOMMYECKOTO paBHOBECWE Npu BbArapckus napuyeH cbeeT He paboTtu B
4MCT BUA (KaTo KouHTerpaumsa mexay MB v BP).

Tabnuuya 2
pynoBu TectoBe 3a ctaumoHapHocT Ha MB, BP, GD, MRR v INTR_EA

MeTon | Cratuctuka | BeposiTHocT ‘ Kpoccekuuun | Ha6noaeHus

Hynesa xunote3a: ima edMHUYeEH KOpeH (Aonycka HannymeTo Ha obLLmM NpoLecH Ha eANHUYEH KOPEH)
TNesuk, N v LWy t | 21389 | oo0t62 | 5 | 988

N3moyHuk. CoBCTBEHN U3YNCTIEHUS.

"pynoBumAT TecT 3a eguHudeH kopeH Ha MB, BP, GD, MRR v INTR_EA (tabn.
2) coun, Ye NPOMEHNMBUTE ca CTaUMOHAPHM KaTo rpyna (MHTerpupanu oT pea Hyna).
ToBa npegnonara, Ye HAMa AbLATOCPOYHO paBHOBECME MeXOY W3MEHEHVWEeTO Ha
napuyHata 6asa 1 cangoTo No nnaTexHus 6anaHc JOpW NPU HanMUYMETO Ha AMCKpe-
LMOHHM NMPOMEHNMNBY B MOAENa 1 Ye aBTOMaTUYHNAT MEXaHN3bM 33 Bb3CTaHOBABaHe
Ha MKOHOMWYECKOTO paBHOBECWE Mpu Obnrapckmsa napuyeH CbBeT He (PyHKUMOHMPa
O0pu C enemeHTU Ha avckpeums. CTaumMoHapHOCTTa Ha NPOMEHNUBKUTE KaTo rpyna
M3nCKBa Bpb3KaTa Mexay TAX Aa Ce MOAenupa 4Ypes3 HeorpaHuveHa BeKTOpHa aBTo-
perpecusi, a He Ype3 BEKTOpHa KOPEeKUMA Ha rpeLukaTa.

TecTbT 3a onTumanHusa 6pon Ha naroBeTe BbB BEKTOpHATa aBToperpecus
nokasea, 4e cnopep kputepuute Ha LLBapy n XanaH-KyuH 1031 Gpowi € aBa nara
(Bx. Tabn. 3). BektopHaTta aBTOperpecus e oueHeHa ¢ aBa nara.
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Tabnuuya 3
Onpep,enﬂHe Ha 6p0$| Ha naroeeTe BbB BEKTOpPHaTa aBToperpecus

Bpon KpuTtepuin Ha dununc- Kputepuit Ha KpuTtepuin Ha KpuTtepuin Ha XaHaH-
narose MepoH Axarike LWsapy KywmH

0 535.1346 20.47190 20.55553 20.50576

1 0.518998 13.53343 14.03519 13.73657

2 0.305374 13.00258 13.92245* 13.37499*

3 0.314694 13.03141 14.36942 13.57310

4 0.278049 12.90530 14.66143 13.61627

5 0.310617 13.01233 15.18659 13.89257

6 0.189469* 12.51247* 15.10485 13.56199

7 0.211926 12.61679 15.62730 13.83559

8 0.236177 12.71488 16.14352 14.10295

* Nokassa onTumanHus 6pon narose cnopes AafeHus KpUuTepun.
U3moyHuk. COBCTBEHW U3YMCIIEHUS.

YpaBHeHVeTO 3a uenesaTta npomeHnuea BbB VAR mopena MB cnep no-
CTBLMNKOBO OTCTPaHsABaHE Ha CTAaTUCTUHMECKM HE3HAYMMNTE NPOMEHSTMBM MMa BUAaA:

(5) MB

= 0.07

— 0.44*MB(-1) — 0.21*MB(-2) -

0.06*INTR_EA(-1) — 0.05*INTR_EA(-2)
PesynTaTtute oT oueHkaTa Ha ypaBHeHve (5) ca nokasaHu B Tabn. 4.

0.01*MRR(-2) +

Tabnuya 4
PESyJ'ITaTVI OT MKOHOMETpPUYHaTa OLUeHKa Ha ypaBHeHue (5)
MpomeHnvBa KoedmuneHT CraHgapTHa rpeLuka t-OTHoLWweHWe BeposiTHoCT
C 0.069837 0.023621 2.956535 0.0035
MB(-1) -0.438917 0.068517 -6.405986 0.0000
MB(-2) -0.205053 0.069680 -2.942789 0.0036
MRR(-2) -0.005738 0.002389 -2.401551 0.0173
INTR_EA(-1) 0.055258 0.019295 2.863777 0.0046
INTR_EA(-2) -0.052941 0.019314 -2.741134 0.0067

N3moyHuk. CobBCTBEHN U3YNCTIEHUS.

Bbpxy NPOUEeHTHNA TeMn Ha U3MeHeHMne Ha napun4yHaTta 0asa Bb3gencTeue
OKasBaT flaroBMTEe CTOMHOCTM Ha CbLUMA nokasaTes, Ha 3aabiPKUTENHUTE MUHU-
MaJlHu pe3epBn N Ha NNXBEHUA MPOLIEHT NO OCHOBHUTE onepauun no pechHaH-
CupaHe Ha EBpOHeVICKaTa LeHTpanHa GaHka. EguHcTBEHATa CTAaTUCTUYECKM 3HAYMMa
NnpoMeHJIMBa, AaBalla Bb3MOXHOCT 3a AUCKpeUWMOHHa napuyHa nosfinTtuka, € npo-

LeHTbT Ha 3MP.

CronHocTTa Ha koedmumeHTa Ha getepmuHaums (R-squared = 0.20) nokasea,
ye 20% OT M3MEHEHNETO Ha Temna Ha M3MeHeHne Ha napuyHaTa 6a3a Ha Bbnrapus
MoraT Aa ce ODSICHAT Ype3 NPOMEHN B y4acTBalLMTe B ypaBHeHue (5) He3aBucuMm
npomeHnuen. BeposatHoctTa Ha F-oTHoweHueTo (Probability F-statistic = 0.00) nokas-
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Ba, Ye ce NOTBbPXKAAaBa anTepHaTMBHaTa XUMNoTesa 3a afeKBaTHOCT Ha U3Non3BaHus
moaen. 3aabmkntenHo obade TpsAbBa ga ce HanpaBu YTOYMHEHMETO, Ye TOBa He
0O3Ha4yaBa, Ye MOoAeNbT € Han-0obpuAT Bb3MOXEH, a NPOCTO, Ye OTpassiBa afeKkBaTHO
Bpb3KaTa Mexay 3aBucumata U He3aBUCUMUTE MPOMEHINBU.

Pesyntatute ot Tecta CUSUM couar, Ye ypaBHeHue (5) e AuHaMU4HO cTabusiHoO
(dour. 1), TbM KaTO gencTBUTENHUTE cToMHOCTU Ha CUSUM ca B pamkute Ha goBe-
puTenHusa nHtepsan npu 5% paBHuWe Ha 3HadyMmocT. PesyntaTnte OT TecTa Ha
Pamau (BeposiTHoCcT Ha F-oTHoweHueTo 0.1612) gaBat ocHOBaHMe Aa ce npueme
HyneBaTa XuMnoTe3a 3a OTCbCTBME Ha IPeLlkM B cneundmkaumsta Ha ypaBHeEHME
(5).

durypa 1

Tect CUSUM 3a guHamuyHa ctabunHOCT Ha ypaBHeHue (5)
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M3moyHuk. COGCTBEHU U3YNCTIEHUS.
H3800u om eMnupuYyHUS aHanus

EmMnupuyHuTe pesyntaty OT mM3cnegBaHeTO MnokassaTt, Ye aBTOMaTUYHUAT
MEXaHW3bM 3a Bb3CTaHOBSIBaHE HA MKOHOMUYECKOTO paBHOBECUE NMpU Obrrapckus
napuyeH cbBeT He PYHKLMOHUPA HUTO B YNCT BUA (KaTo KomHTerpauusa mexagy MB
n BP), HATO C enemMeHTn Ha AMcKpeuuns (kaTto KouHTerpauusa mexagy MB, BP, GD,
MRR wn INTR_EA). Bb3gencTtBue Bbpxy napuyHata 6asa okas3BaT CTOMHOCTUTE B
NpeaxodHn Nepyvoam Ha CblUMs nokasatern, Ha pa3mepa Ha 3MP n Ha OCHOBHUSA
nvxeeH npoueHT B EBpo3oHaTta. Bb3MOXHOCTMTE 3a ONCKPELMOHHO BRUSIHUE BbPXY
napuyHata 6asa B ycrnoBusiTa Ha ObNrapckmsa napuyeH CbBET Ca CBbP3aHM C NPOMSsiHA
Ha npoueHTa Ha 3MP. He ca oTkpuTu gokasaTencrBa 3a CTaTUCTUYECKM 3HAYUM
edeKkT Ha genosvTa Ha NpPaBUTENCTBOTO B NACMBUTE HA MapUYHUA CbBET BBbPXY
napun4yHaTa 6asa.

103



MkoHoMuyecka mucebn e 4/2020 e Economic Thought

AVCKpeunoHHO Bb3aencTBMe BbpXy NapuyHus nasap

JlukBugHuat edpekt (JIE) e BaxkHa 4acT OT MexaHuM3Ma 3a MOHeTapHa TpaHc-
MUCWS N HErOBOTO CbLLECTBYBAHE Cb3[aBa YCIOBMS 3a BNMSHUE HA NapuyHUTE BbPXY
peanHuTe MakpOUKOHOMMYECKM NpomeHnmBu. Ako e Hanuue J1E, 3a kpaTbk nepuog, ot
BpeEME MapuTe He ca HeyTpanHu. JIMKBuaHuAT edekT Moxe fa ce gedmHupa kato
cnag Ha HOMWHAIHUTE NMXBEHW MPOLIEHTU B PE3ynTaT OT €K30reHeH NO3UTMBEH LLIOK
BbpXxy napuyHaTa 6asa (Chobanov and Nenovsky, 2004). Tvin kaTO B KpaTbkK CPOK
LieHUTe ca HerbBKaBW, HApacTBaHETO Ha NapuyHaTa 6a3a NoHwxkasa 1 pearnHuiTe nux-
BEHW MPOLEHTU, KOETO BOAM A0 NPECTPYKTypupaHe Ha nopThennnte Ha CTonaHCcKuTe
areHTu 1 o 3acunBaHe Ha MKOHOMUYecKaTa akTUBHOCT.

AHanM3bT B Tasu YacT ce orpaHnyaBa 4O ONMcaHne Ha Bb3MOXHUTE N3TOYHULIM
Ha eK30reHHW LLIOKOBE BbpXy NapuyHaTa 6as3a u n3mepBaHe Ha NVKBUOHUST eheKT B
ycrioBusiTa Ha ,Mekusa” Gbnrapckm BapvaHT Ha napuyeH cbBeT. OCHOBHUSAT M3TOYHMK
Ha eK30reHHW LLIOKOBE BbpXy MapuyHata 6a3a y Hac ca NpoMeHWTe B NpaBUTerCTBe-
HVS Oeno3vT B ynpasnenune ,EMncmoHHo” Ha BHB. JInkBMaHWAT edekT npu napuyeH
CbBET MOXe [a Ce pa3denu Ha ABa Buaa — MEeXOyHapoAeH N HaumoHaneH. Mbpeuat
ce npeams3BMKBa OT MapuyHaTa MoNUTUKA Ha LeHTpanHaTta 6aHka, 4iaTo BanyTa ce
n3non3ea KaTo pe3epBHa, a BTOPUSIT Ce CBbp3Ba C Bb3MOXHOCTTA 3a Bb3OenCTBUE
BbpXy NapuyHata 6asa OT cTpaHa Ha HauMoHarnHWTe OUCKanHM 1 MOHETaPHW BNAacTW.
ToBa pasgeneHve e o ronsMa CTeneH YCIOBHO, ThW KaTo npuxogute OT npvBaTu-
3auUms Ha ObpXaBHa COBCTBEHOCT 1 3aemuTe 0T MB®, KOUTO ca YacT OT nNnaTexHus
BanaHc, morat fa ce cMATaT e4HOBPEMEHHO U 3a MeXAyHapOoOHW, U 3a HauMOHamnHu
M3TOYHMUWM Ha LLIOKOBe BbpXy NapuyHaTta 6asa (Petrov, 2000).

MpucbCTBMETO Ha NpaBUTENCTBEH Aeno3vT B 6anaHca Ha napuyHus CbBeT
AaBa Ha 6bNrapckoTo NPaBMTENCTBO Bb3MOXHOCT 3a NPOBEXAaHe Ha AMCKPELVOHHa
napuvyHa nonuTrka ¢ dmckanHu cpeacrea. [pomeHnTe B NpaBUTENCTBEHUS OENO3UT
BNUSAT NPSKO BbpXy NapuyHata 6a3a u NMUMKBUMOHOCTTA B MKOHOMMKATA U HEMPSKO
BbpXy nmxBeHuTe npoueHTn. Nenovsky n Hristov (1998) He oTkpuBaT emMnMpUYHU
[oKa3aTerncTBa 3a Bb3AENCTBME Ha NPaBUTENCTBEHMS OEMN03UT BbPXY NMXBEHUTE
NPOLIEHTN Ha MexaybaHKoBUS Masap, Han-BepOSATHO 3apaan TBbpAe KpaTkusi nepuog
Ha aHanm3a. Petrov (2000) obave ctura o 3aknio4eHMeTo, Ye NPaBUTENCTBEHUST
0eno3nT reHeprpa acMMeTPUYHU NMKBUAHW LLOKOBE, KOUTO LeHTpanHaTta 6aHka He
MOXe Oa KOMNeHcupa, u 4Ye konebaHudATa B TO3U OeN0O3UT ca rnasBHaTta npuynHa 3a
konebaHusiTa Ha NMMXBEHUTE NPOLEHTM Ha MexaybaHKoBuA nasap.

Tyk e Bb3npueTta gedmHuumsaTa 3a JIE Ha Nenovsky, Hristov u Mihaylov (2001):
,HaMmarnsBaHe Ha HOMUHaNHWUTE NUXBEHWN NPOLIEHTN B pe3ynTaT OT NO3UTUBEH LLUOK
(HapacTBaHe) Ha buckanHuTe pesepBu Ha npaBuTencTBoTo®. MNMpunoxeHa e meTo-
Jornorvsita ,BeKTOpHa aBTOperpecusi 3a ycTaHoBsIBaHe Ha Bb3AENCTBMETO Ha npaBu-
TencrtBeHus genosut GD, 3agbIpkKUTENHUTE MUHUManHM pesepsn MRR n OCHOBHMS
nuxeeH npoueHT Ha ELUB INTR_EA BbpXy NIMXBEHUSA NPOLIEHT Ha MexaybaHKoBUs
nasap INTR_BG. V3non3BaHn ca MecevHn gaHHn 3a nepuoga sivyapu 1998 - nekem-
Bpy 2018 r. MNpaBuTencTBeHNAT Aeno3nT (PUCKanHUAT peseps) € U3YMCIIEH KaTo
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NPOLIEHTEH TEMN Ha M3MeHeHve cnpsamo npeaxodHus meced, a 3MP ca gageHn kato
NPOLEHT OT AenosuTuTe.

TecToBeTE 32 eQMHUYEH KopeH (BX. Tabn. 5 u 6) nokasear, 4e 6asoBuTe CTON-
HOCTW Ha NPOMEHINMBUTE HE Ca CTauMOHapHWU KaTo rpyna, Ho MbPBUTE MM Pasfvku ca.

Tabnuuya 5

'pynoB TecT 3a cTauMoHapHOCT Ha 6a30BUTE CTOVMHOCTU Ha
GD, MRR INTR_EA v INTR_BG

MeTon | Cratuctuka | BeposiTHocT ‘ Kpoccekuum | Ha6noaeHus

Hynesa xunote3a: ima ednMHUYeEH KOpeH (Aonycka HannymeTo Ha obLumM NpoLecn Ha eANHNYEH KOPEH)
TesuH, Nvk u Ly t* | 001668 [ 04933 | 4 | 582

Tabnuuya 6

'pynoB TecToBe 3a CTaLMOHAPHOCT Ha MbpBUTE Pa3fnKK Ha
GD, MRR INTR_EA v INTR_BG

MeTton | Cratuctuka | BeposiTHocT ‘ Kpoccekuun | HabniogeHus

HyneBa xunotesa: Vima €NHN4YeH KopeH (,ElOI'IyCKa HannyneTo Ha 06LL|,I/I npouecn Ha eauHn4YeH KOpeH)
TesuH, Nvk u Ly t* | 527746 | 00000 | 3 | 433

N3moyHuk. CoBCTBEHN U3YNCTIEHUS.

TecTbT 3a onTumanHusa Bpon Ha naroBeTe BbB BEKTOPHaTa aBToOperpecus
nokassa, 4ye cnopes kputepumTe Ha dununc-Nepon, Akanke n XaHaH-KynH To3n 6pon
e Tpu nara (Tabn. 7).

Tabnuuya 7
Onpep,enﬂHe Ha 6p0ﬂ Ha naroBeTe BbB BEKTOPHATa aBTOperpecud
Bpon narose | Kputepuii Ha dununc-NepoH| Kputepuin Ha Akarike | KpuTtepuii Ha LLiBapu | KpuTtepuii Ha XaHaH-KynH
0 0.234193 9.899897 9.983160 9.933732
1 4.44e-06 -0.972790 -0.556477 -0.803617
2 2.72e-06 -1.465606 -0.716241* -1.161095
3 2.07e-06* -1.738720* -0.656305 -1.298871*
4 2.33e-06 -1.622065 -0.206598 -1.046877
5 2.27e-06 -1.654099 0.094418 -0.943572
6 2.47e-06 -1.576228 0.505340 -0.730363
7 2.83e-06 -1.448346 0.966274 -0.467142
8 2.93e-06 -1.422969 1.324701 -0.306428

* MNokasBa onTMManHusa 6poli naroBe cnopes AageHUs KpUTEPUIA.

U3moyruk. CoBCTBEHUN N3YNCTIEHMS.

TecTbT 3a KouHTerpaumsa Ha MoxaHceH nokassa, ye GD, MRR, INTR_EA n
INTR_BG ca KovHTerpuypaHu ¢ e0HO KOMHTErpaurMoHHO YpaBHEHVE M crnoped ABaTa

Kputepus — Trace n Max-eigenvalue. 3aTtoBa e KOHCTpyMpaHa BEKTOPHa KopeKums
Ha rpewukaTta (VEC) ¢ Tpu nara u eqHO KOMHTerpaunoHHO ypaBHeHue.
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YpaBHeHVeTo 3a uenesaTta npomeHnuesa BbB VEC mogena INTR_BG crneg

NOCTBIMNKOBO OTCTPAHSABAHE Ha CTaTUCTUYECKN HE3HAYUMMUTE MPOMEHNUBU NMa BUAA:

(6) D(INTR_BG) = -0.0044*(INTR_BG(-1) + 33.1970*GD(-1) + 0.8836*"MRR(-1) —
1.4455*INTR_EA(-1) — 10.9046)) + 0.1412*D(INTR_BG(-1)) + 0.1755*D(INTR_BG(-3)) +
0.4059*D(GD(-1)) + 0.2593*D(GD(-2)) + 0.1526*D(MRR(-2)) + 0.3708*D(INTR_EA(-1)) —
0.0062.

Bcuykn npomeHnveu B ypaBHeHue (6) ca CTaTUCTUYECKU 3HAYUMU MPU Kpu-
TUYHO paBHuLe Ha 3Ha4YMMOCT 10%. lMbpBUAT YnNeH Ha ypaBHEHMETO ce Hapu4da
LHIEH Ha KopeKuMs Ha rpelukata“ u uHgMKMpa Hanvyne Ha ObArocpoyvHa Bpb3ka
mexay npomeHnusute D(INTR_BG), INTR_BG(-1), GD(-1), MRR(-1) n INTR_EA(-1).
3HaKkbT My (OoTpuuaTeneH) nokasea, 4Ye Tasn Bpb3ka € paBHOBECHa, a abcontoT-
HaTa My cTtonHocT (0.0044) coum ckOpoCTTa Ha KopurupaHe Ha OTKMNOHeHusTa OT
abnrocpoyHoto paBHoBecue — 0.44% Ha nepuopg/mecel. lNMocrnegHUsIT yYneH Ha
ypaBHeHune (6) e koHCTaHTa (cBOOOAEH 4reH), a OocTaHanuTe YneHoBe Mnokassat
KpaTKOCPOYHM BPb3KM MEXAY 3aBucumarta U HezaBucuMuTe NpomeHnmeu. 3Haumte
Ha perpecuMoHHUTe KoedmumeHTn Npen npasuTencTeeHmsa genos3mt n 3MP ca nono-
XWUTENHN 1 OTrOBapSAT Ha TEOPETUYHUTE OYaKBaHWSI.

CronHocTTa Ha koedmumeHTa Ha getepmuHaums (R-squared = 0.47) nokasea,
ye 47% OT M3MEHEHWETO Ha NMXBEHUS NPOLEHT Ha MexaybaHkosus nasap B bunra-
pust MoraT fja ce OBSCHAT Ype3 NPOMEHUTE Ha yYacTBalLuTe B ypaBHeHue (6) He3aBu-
cvMmn npomeHnuen. BeposiTHocTTa Ha F-oTHoweHuneTo (Probability F-statistic = 0.00)
nokasea, Ye ce NOTBbPXdaBa anTepHaTUBHaTa XMnoTesa 3a afeKkBaTHOCT Ha U3Non3-
BaHusi Moger. 3aabimkuTenHo obade TpsabBa Aa ce HanpaBW YTOYHEHMETO, Ye ToBa He
O3HayaBa, Ye MOOENbT € HaN-0OOPUAT Bb3MOXEH, a NPOCTO, Ye OTpa3sBa ageKBaTHO
Bpb3KaTa Mexay 3aBucMMaTta 1 HE3aBUCUMUTE NPOMEHIVBMY.

durypa 2

Tect CUSUM 3a guHamunyHa cTabunHocT Ha ypaBHeHue (6)
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M3smoyHuk. CoBCTBEHU U3YMNCTIEHUS.

106



[unckpeumsa nnm asToMaTMyeH MexaHu3bM onpeaenst MoHeTapHuTe ycnosua B 5bnrapvm?

Pesyntatute ot Tecta CUSUM couart, ye ypaBHeHue (6) e AuHaMU4YHO CcTa-
BunHo (BX. ur. 2), Tbi KaTo AencTeBuTenHuTe ctomHocTn Ha CUSUM ca B pamkuTe
Ha goBepuTenHUSA uHTepsan npy 5% paBHuLLEe Ha 3HA4YMMOCT.

CratuctuyeckaTa 3Ha4MMOCT Ha PErpecroHHUTE KoedULMEHTN Npes nNpasu-
TENCTBEHMS OEeNO03UT M 3abIDKUTENHUTE MUHVMManHW pe3epBu cBuaeTencrsa 3a
Hanuuve Ha ONCKPELMOHHO Bb3OENCTBMNE BbPXY NIMXBEHWUTE MPOLEHTU Ha NapuyHUS
nasap ¢ domcKkanHu 1 MoHeTapHu cpefctea. EmMnmpuuHute pesynratu oT uscnegsa-
HeTO NOTBbPXKAABaT xvroTesaTa 3a CblLUeCTBYBaHe Ha NukBuaeH edekT B ycnosusTa
Ha Gbnrapckus NnapnyeH cbeeT.

ABTOMaTUYHUAT MEXaHU3bM M NAaPUYHOTO
npeanaraHe

Memodonoeusi u OaHHU, U3o38aHU rpU eMnupUYHUST aHanus

B npencrtaBeHOTO n3cnegBaHe € NpuoXeH METOAbT BEKTOPHA aBTOperpecus
(VAR). N3nonaBaHu ca meceyHn gaHHmn Ha BHB n ELIB 3a nepuoga sHyapu 1998 -
nekemBpyn 2018 r. Bcnykm nokasaTtenu ca u3vmcrneHn Kato NpoLEHTHU TEMIMOBE Ha
N3MEHEHNe CnpsMo NPeaxoaHns Mecel, ¢ nsknioveHne Ha 3MP, kouto ca gagexu
KaTo MPOLEHT OT AeN03NTUTE, N OCHOBHUSA NMXBEH NpoueHT B EBpo3oHarTa.

Bcuykm npomMeHnuBKM ca TeCTBaHM 3a CTALMOHAPHOCT. AKO Ce yCTaHOBW, Ye
Te Ca WUHTErpuMpaHu OT MbpBU pea, ca HanpaBeHn TeCTOoBe 3a onTuManeH 6pon Ha
naroBeTe 1 3a KOMHTerpaums Ha MoxaHceH. OnTumanHuaT 6poii naroee ce 13nonssa
npw TecTa Ha MoxaHceH 1 No-KbCHO NpU KOHCTPyMpaHe Ha BEKTOpHaTa aBToperpecus.
AKO TECTBLT Ha MoxaHCeH mokaxe Hanmume Ha KOWHTErpaLMoHHA Bpb3Ka MexXay
NPOMEHNNBUTE, € NPUNoXeHa orpaHu4eHa BeKTopHa aBToperpecus (restricted VAR),
M3BECTHa OLLe KaTo BEKTOpHa kopekuust Ha rpewkata (Vector Error Correction —
VEC). B npoTuBEH criyyan ce M3Mon3Ba HeorpaHM4yeHa BEKTOpHA aBToperpecus
(unrestricted VAR).

Mpn nogbopa Ha OBACHWUTENHWTE NMPOMEHNMBU, KOUTO y4acTBaT BbB BEKTOp-
HaTa aBTOperpecusl, ca OTYETEHN OOLINTE XapakKTEPUCTMKN Ha Napu4HUTE CbBETU
n cneundpmkmTe Ha 6bnrapckumsa MNC.

Pesynmamu om eMnupuyHusi aHanu3s

[eTepMuHaHTUTE HA NApUYHOTO NpeanaraHe B bbnrapusa npu napyyeH CbBeT
Ca vaeHTUMLUMpaHn Ype3 BEKTOPHA aBToperpecusi, B KOATO y4acTBaT crieHuUTe npo-
MeHnmBu: M3 — napuyHo npegnaraHe; BP — cango no nnatexhHust 6anaHc; GD —
[enosnt Ha NpaBUTENCTBOTO B GanaHca Ha ynpaenexHve ,EmMuncnoHHo” Ha BHB;
MRR — NpouUeHT Ha 3aabIDKUTENHUTE MUHMMAaNHN pe3epBy Ha TbProBCkuTe BaHKu;
INTR_EA — nnxBeH NpOLEHT NO OCHOBHUTE ornepaunn no peduHaHcMpaHe Ha EBpo-
nenckarta ueHTpanHa 6aHka. Llenesata npomeHnvea e M3. Bcuukn nokasatenu (6e3
INTR_EA n MRR) ca n34ncneHu Kato npoLEeHTHN TEMIMOBE Ha U3MEHEHUE CMPSIMO
NpeaxogHns Mecel.
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Tabnuya 8
pynoB TecT 3a cTauuoHapHocT Ha M3 n BP
MeTon | Cratuctuka | BeposiTHocT ‘ Kpoccekuun | Hab6nogeHus
HyneBa xunotesa: Mima eanHNYEH KOpeH (Aonycka HanmumeTo Ha obLuy NpoLecy Ha eANHUYEH KOPeH)
TesuH, Nvk w Ly t* | 248959 [ 00000 ] 2 | 405
Tabnuua 9

"pynoBu TecToBe 3a ctaumoHapHocT Ha M3, BP, GD, MRR n INTR_EA

MeTon | Cratuctuka | BeposiTHocT ‘ Kpoccekuun | Ha6noaeHus

Hynesa xunote3a: ima ednMHUYeH KOpeH (Aonycka HannymeTo Ha obLumM NpoLecn Ha eANHNYEH KOPEH)
TesuH, Nvk u Ly t* | 258536 | 00049 | 5 | 999

M3moyHuk. CoGCTBEHU U3YNCTIEHUS.

TecToBeTe 3a eAMHUYEH KopeH (BX. Tabn. 8 n 9) Ha ABe rpyny NPOMEHNMBU
(nbpBa rpyna M3 n BP; BTtopa rpyna M3, BP, GD, MRR v INTR_EA) nokassar, 4e
NPOMEHNUBUTE Ca CTaLMOHaApHU (MHTerpupaHn oT pef Hyna), oT KOeTo MoraT fa ce
HanpaBAT crnegHUTe U3Boau:

e He cbllecTByBa OBLIFTOCPOYHO paBHOBECUE HWUTO MeEXAy MbpBaTta, HUTO
Mexay BTopaTta rpyna npoMeHnmBu. ToBa O3Ha4aBa, Ye aBTOMATUYHUAT MEXaHWU3bM
3a Bb3CTAHOBSIBAHE HA WMKOHOMWYECKOTO paBHOBecMEe Npu Gbrrapckvus napuyeH
CbBeT He paboTn HMTO B 4MCT BUA (Kato KomHTerpauus mexay M3 n BP), HuTo C
ernemMeHTU Ha anckpeuusa (kato konHTerpaumsa mexay M3, BP, GD, MRR v INTR_EA).

¢ 3a MmogenvpaHe Ha Bpb3kaTa mexay M3, BP, GD, MRR v INTR_EA TpsitBa
[a ce nNpunoXu HeorpaHM4YeHa BEKTOpHA aBTOpEerpecus, a He BEKTOpHa KOpeKLms
Ha rpeLukara.

Tabnuya 10
Onpe,qenﬂHe Ha 6pOFI Ha naroBeTe BbB BEKTOPHATa aBTOperpecud
Bpow narose | Kputepuii Ha ®ununc-MNepoH | Kputepuin Ha Akavike | Kputepun Ha LWeapuy | Kputepuin Ha XaHaH-KynH
0 1047993. 28.05177 28.13540 28.08563
1 1054.799 21.15039 21.65215 21.35353
2 657.7841 20.67767 21.59755* 21.05008*
3 652.9010 20.66899 22.00700 21.21068
4 638.2561 20.64400 22.40013 21.35496
5 684.9147 20.71082 22.88508 21.59106
6 416.5536* 20.20801* 22.80040 21.25753
7 472.1661 20.32563 23.33615 21.54443
8 557.7694 20.48199 23.91063 21.87007

* NokasBa onTumanHus 6pon narose cnopes AafAeHVs KpUuTepun.
U3moyHuk. COBCTBEHM U3YMCIIEHUS.
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TecTbT 3a onTuManHus 6poit Ha naroBeTe BLB BEKTOpHaTa aBToperpecusi
nokasea, 4e cnopep kputepumte Ha LLBapy n XaHaH-KyuH 1031 Gpowi e aBa nara
(Bx. Tabn. 10). BekTopHaTa aBTOpErpecus e oueHeHa ¢ [iBa nara.

YpaBHeHVeTO 3a uenesata npomeHnuea BbB VAR mogena M3 cnep no-
CTBIMNKOBO OTCTPAHSABAHE Ha CTaTUCTUYECKN HE3HAYMMUTE NPOMEHIUBM UMa BUAA:

(7) M3 =3.19 + 0.18*M3(-1) — 0.04*GD(-1) — 0.32*INTR_EA(-1) — 0.26*MRR(-1).

Pesyntatute oT oueHkaTta Ha ypaBHeHue (7) ca nokasaHu B Tabn.11.

Tabnuya 11
Pe3yJ'ITaTI/I OT MKOHOMETpPU4YHaTa oleHKa
Ha ypaBHeHue (7)
MpomeHnvBa KoedmuneHT CraHgapTHa rpeLuka t-OTHoLWweHWe BeposiTHoCT
C 3.189584 1.156991 2.756793 0.0064
M3(-1) 0.177895 0.070042 -2.539837 0.0119
GD(-1) -0.037540 0.013553 2.769821 0.0061
INTR_EA(-1) -0.318928 0.101792 3.133129 0.0020
MRR(-1) -0.261222 0.116617 -2.239997 0.0262

U3moyHuk. CoBCTBEHN N3YMUCIEHNS.

BbpXxy NpPOLEHTHMSA TEMMN Ha U3MEHEHME HA NMapUYHOTO NpeariaraHe Bb3AencT-
BME OKa3BaT faroBUTe CTOMHOCTM Ha MapUYHOTO NpeararaHe, NpaBUTENCTBEHMUS
[enos3nT, OCHOBHUSA nuxBeH npoueHT Ha ELIB v 3agbmkntenHute MWHUManHu
pesepBu. Hanuue ca cratucTnyecku gokasaTencrBa 3a AUCKPELMOHHO BNUAHUE
BbpPXY NapuMYHOTO MpefnaraHe 4Ype3 fenosuTa Ha NpaBUTENCTBOTO B GanaHca Ha
ynpaenexue ,EmmucnonHo* Ha BHB un upe3 3MP.

CroriHocTTa Ha koedmumeHTa Ha aetepmuHaums (R-squared = 0.12) nokasBa,
ye 12% oT npomsiHaTa Ha Temna Ha M3MEHEHWe Ha Napu4YHOTO nNpeanaraHe B bbn-
rapus mMoraT ga ce oBSCHAT Ype3 NPOMEHN B y4acTBaLUUTE B ypaBHeHUe (7) Hesa-
BMCMMM NpomeHnmeu. BeposTHocTTa Ha F-oTHoweHuneTo (Probability F-statistic = 0.00)
nokasBea, Ye ce NMOTBbpXAaBa anTepHaTUBHaTa XvnoTesa 3a afeKkBaTHOCT Ha U3Mon3-
BaHWs Moaen. 3agbmkuTenHo Tpabsa obaye aa ce Hanpasu YTOYHEHMETO, Ye ToBa
He O3HayaBa, Ye MOZENbT € Ha-A00PUST Bb3MOXEH, a NPOCTO, Ye oTpassBa ajek-
BaTHO Bpb3kaTa Mexay 3aBucumMmarta U He3aBMCMMNUTE NPOMEHITMBH.

Pesyntatute ot Tecta CUSUM couyart, 4ye ypaBHeHue (7) € AMHaMWYHO CTa-
ounHo (BX. dour. 3), TbiA KaTo AENCTBUTENHUTE CTOMHOCTM Ha CUSUM ca B pamkuTe
Ha JoBepuTenHUSa mHTepsan npu 5% paBHuLle Ha 3HadYMmocT. Pesyntatnte oT
TecTa Ha Pamau (BeposiTHOCT Ha F-oTHoweHneTto 0.1895) gaBaTt ocHoBaHWe Aa ce
nprvemMe HyrneBaTa XunoTesa 3a OTCbCTBME Ha IPELLUKM B cneuudmkaumsTa Ha ypas-
HeHwne (7).
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®durypa 3

Tect CUSUM 3a guHamnyHa cTabunHocT Ha ypaBHeHue (7)
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M3smoyHuk. CoBCTBEHU U3YNCTIEHUS.
M3800u om eMnupuUYHUST aHaus3

EmMnnpuyHMTe pesyntatu OT mM3crnedBaHETO MOKas3BaT, Ye aBTOMaTUYHUAT
MEXaHN3bM 3a Bb3CTaHOBSABAHE HA MKOHOMUYECKOTO paBHOBECHE NMpu GbArapckus
napuyeH CbBET He (PyHKUMOHMPA HUTO B YMCT BUA (KaTo KoMHTerpauusa mexagy M3
1 BP), HUTO C enemeHTn Ha anckpeums (kato KomHTerpauusa mexay M3, BP, GD, MRR
n INTR_EA). Bb3gencTeue Bbpxy NapuMyHOTO NpeasiaraHe okasBaT CTOMHOCTUTE B
npeaxogHvs Nepuof Ha CbLUMS NokasaTen, NPaBUTENCTBEHNAT 4en03nT, OCHOBHUSAT
nuxeeH npoueHT Ha ELIB v 3agbmkutenHute MruHUManHu pesepsu. BbamoxHocTute
3a OUCKPELMOHHO BIUsiHWE BbPXY MapuU4YHOTO MNpeanaraHe B ycroBusiTa Ha 6bnrap-
CKUS MapuyeH CbBET ca CBbp3aHu C NMPOMSIHA Ha AenosvTa Ha NpaBuTENCTBOTO B
©anaHca Ha ynpaeneHnwue ,EmncrnoHHo” Ha BHB u Ha npoueHTa Ha 3MP.

D,MCerLII/IOHHO BINMiUsiHne BbpPXy I/IHd)ﬂaLIMFITa

Llenta Ha aHanu3a TyK € Ja ce yCTaHOBSAT Bb3MOXHOCTUTE 3a (PMCKASHO U
MOHETapHO Bb3AEVCTBME BbPXY HOpMaTa Ha nHdnaums B ycnosusata Ha 6bnrapckus
napudeH cbBeT. 3a M3NbIHEHNE Ha Ta3n Len e KOHCTpympaHa BEKTOpHa aBToper-
pecus cbe crniegHuTe npomennuen: INFL_BG — NpoLEeHTEH TeMM Ha N3MEHEHME Ha
XapMOHU3NpaHUs MHOEKC Ha noTpebuTtenckute ueHu B Bbnrapusa cnpsamo npeg-
xogHusa nepuopg (Meceu); GD — npoueHTeH TeMn Ha U3MEHEeHVe Ha AenosuTa Ha
npaBuTENCTBOTO B ynpasneHue ,EmucnoHHo” Ha BHB cnpsamo npeaxogHus nepvog
(meceun); MRR — npoueHT Ha 3MP; INFL_EA — npoueHTeH TeMn Ha U3MEHEeHWe Ha
XapMOHM3MNpaHus UHAEKC Ha noTpebutenckuTe LeHn B EBpo3oHaTta cnpsmMo npea-
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xogHusa nepuop, (meceu). Lenesata npomeHnuea € INFL_BG. GD n MRR ca makpo-
WKOHOMMUYECKN WMHCTPYMEHTU, KOUTO WU3passiBaT Bb3MOXHOCTUTE 3a AMCKPELMOHHO
Bb3OEeNCTBUE Ha Obnrapckute UCKanHU U MOHETAPHM BMAcTU BbPXY MeCEYHUS
Temn Ha uHdnauusa. INFL_EA noka3sa uH(naunmoHHaTa agnHammka B EBposoHaTa,
KOSITO Npu (prKcMpaH BanyTeH Kypc Ha rneBa KbM €BpPOTO € OCHOBEH ABuraten Ha
MHGNaunoHHUTEe npouecu B bbnrapua. Na3nonssaHu ca mecevHn gaHHn Ha BHB n
EBpoctart 3a nepnoga 1998-2018 r.

Tabnuya 12

"'pynoB TecT 3a ctaunoHapHocT Ha INFL_BG, GD, MRR v INFL_EA

MeTon | Cratuctuka | BeposiTHocT ‘ Kpoccekuuun | Ha6noaeHus

Hynesa xunote3a: ima ednMHUYeH KopeH (Aonycka HannymeTo Ha obLLmM NpoLecn Ha eANHUYEH KOPEH)
TNeswH, Juk u Ly t* | 435661 | 00000 | 4 | 786

N3moyHuk. CoBCTBEHN U3YNCTIEHUS.

"pynoBumAT TecT 3a eanHnYeH kopeH Ha INFL_BG, GD, MRR v INFL_EA (tabn.
12) nokassa, Ye NPOMEHNNBUTE Ca CTaLMOHAPHWU KaTo rpyna (MHTerpupaHn ot pes
Hyna). ToBa 03Ha4yaBsa, Ye 3a MogenupaHe Ha Bpb3kaTa Mexay Tax Tpsbsa aa ce
N3ron3Ba HeorpaHWdYeHa BEKTOPHa aBTOPEerpecusi, a He BEeKTOpHa KopeKuusi Ha
rpewkara.

Tabnuua 13
Onpe,qenﬂHe Ha 6pOFI Ha naroBeTe BbB BEKTOPHATa aBTOperpecud
Bpow narose | Kputepuii Ha ®ununc-MNepoH | Kputepuin Ha Akavike | Kputepun Ha LWeapuy | Kputepuin Ha XaHaH-KynH
0 25.73533 14.59937 14.66627 14.62646
1 1.985950 12.03756 12.37206* 12.17298*
2 2.024573 12.05661 12.65871 12.30037
3 2.071817 12.07915 12.94886 12.43125
4 1.997035 12.04142 13.17873 12.50186
5 2.170497 12.12316 13.52807 12.69194
6 1.631587 11.83547 13.50798 12.51258
7 1.324794* 11.62401* 13.56412 12.40946
8 1.404086 11.67795 13.88566 12.57173

* Nokassa onTumanHus 6pon narose cnopes AafaeHVs KpUuTepun.
U3moyHuk. COBCTBEHM U3YMCIIEHUS.

TecTbT 3a onTumanHusa Bpon Ha naroBeTe BbB BEKTOPHaTa aBToOperpecus
nokasea, 4e crnopes kputepunte Ha LWBapy n XaHaH-KyuH 1031 6pon e eanH nar
(Bx. Tabn. 13). BekTopHaTa aBTOpErpecusi e OLleHeHa ¢ e4WH nar.

YpaBHeHVeTO 3a LeneBaTta npomeHnuea BbB VAR mogena INFL_BG cnep
MOCTBMNKOBO OTCTPaHSBAHE Ha CTaTUCTUYECKN HE3HAYUMUTE MPOMEHITMBU NMa BUAA:

8) INFL_BG = 0.21 + 0.36*INFL_BG(-1) — 0.01*GD(-1).

Pesyntatute oT oueHkaTa Ha ypaBHeHue (8) ca npeacrtaBeHun B Tabn. 14.
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Tabnuua 14
Pe3yJ'ITaTl/I OT MKOHOMETpPUYHaTa OUeHKa Ha ypaBHeHue (8)
MpomeHnuea KoedmuneHT CraHpapTHa rpeLuka t-OTHoLEeHVe BeposiTHoCcT
C 0.213562 0.062687 3.406788 0.0008
INFL_BG(-1) 0.358798 0.065215 5.501748 0.0000
GD(-1) -0.011472 0.005025 -2.282909 0.0235

U3moyHuk. CoBCTBEHN N3YMUCIEHNS.

Bbpxy mecedHaTta HopMa Ha MHpNaums B bbnrapnsa Bb3gencTene okassat
CTOMHOCTUTE B NPEeAXOOHWS Nepuoa Ha CbLUMA MokasaTen U Ha NPOLEHTHUA Temn
Ha M3MEeHeHVe Ha [eno3nTa Ha MpaBuTENcTBOTO B ynpasneHne ,EMUCUOHHO™ Ha
BHB. MNpaBnTencTBOTO MMa Bb3MOXHOCT AUCKPELIMOHHO Aa Bnusie BbpXy UHdNa-
uudaTa ¢ muckanHu cpencTtea, kato 1% uameHeHue BbLB hUCKanHuTe My pesepsu
Boau no 0.01% npomsiHa B MmeceyHaTa HopMma Ha uHdnaums B NPOTMBOMOSOXKHATA
nocoka.

CroiHocTTa Ha koedmumeHTa Ha aetepmuHaums (R-squared = 0.15) nokassa,
ye 15% oT MeceyHaTa MHdNaAUUs y Hac morat fga ce 00SICHAT 4pe3 NPOMEHU B
yyacTBawmte B ypaBHeHue (8) HesaBucumu npomeHnumeu. BeposTHocTTa Ha F-
oTHowweHuneTo (Probability F-statistic = 0.00) noka3Bsa, 4Ye ce NOTBbpXAaBa anTepHa-
TUBHAaTa XuUnoTe3a 3a aAeKBaTHOCT Ha W3ronssaHus mogen. 3agbrkuTenHo obaye
TpsbBa Aa ce Hampasu YTOYHEHWETO, Ye TOBa He O3HayaBsa, Ye MOAenbT € Haw-
00BpUAT Bb3MOXEH, a NPOCTO, Ye oTpassBa aAeKBaTHO Bpb3kaTa Mexay 3aBucu-
mMaTta 1 He3aBMCMMUTE NPOMEHITUBM.

Ddurypa 4

Tect CUSUM 3a guHammnyHa cTabunHocT Ha ypaBHeHue (8)
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U3moyHuk. CoBCTBEHN N3YUCTEHNS.
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Pesyntatute ot tecta CUSUM couar, 4ye ypaBHeHue (8) € AUHaMU4HO cTa-
BunHo (BX. our. 4), Tbi KaTo AencTBUTENHUTE CTOMHOCTU Ha CUSUM ca B pamkuTe
Ha JoBepuTenHust uHTepsan npu 5% paBHuLLe Ha 3Ha4YMMoCT. Pesyntatunte oT TecTa
Ha Pam3an (BeposTHocT Ha F-oTHoweHneTo 0.9473) naBat ocHoBaHWe Ada ce npueme
HyneBaTa XurnoTtesa 3a OTCbCTBME Ha rpeLlku B cneumdukaumsata Ha ypaBHeHue

(8).

EMNMpMYHMAT aHanu3 B Tasu 4acT NpenocTaBsl JoKasaTencTea 3a AWCKpe-
LMOHHO Bb3AENCTBME Ha NPaBUTENCTBOTO C oUCKanHM CPeAcTBa BbpXy MHdmaumsiTa
npes nacnegsaHvsa nepmog 1998-2018 r.

lMpencraBeHUST eMNUpUYEH aHanv3 gaBa goKas3aTencrBa 3a AUCKPELIMOHHO
Bb3AENCTBUE BbpXY NapuyHata 6asa, napuyHOTO npeanaraHe, NMXBEHUTE NPOLEHTU
Ha MexaybaHKoBMS Nasap M MecevHaTa Hopma Ha MHdnauums:

e YCTaHOBEHO € CbLLECTBYBAHETO Ha NMKBUAEH edhekT (BNUsiHME Ha NPOMeHNUTe
B MPaBUTENICTBEHUSA OEMNO3UT N 3a4bIDKUTENHUTE MUHUMAlHW PE3EPBU BbPXY NNX-
BEHUTE NPOLIEHTN Ha MexayDbaHKoBKs Nasap).

¢ [1pe3 nepmnoga 1998-2018 r. npomeHute B 3MP ca Bb3genctsanu Bbpxy
napuyHata 6a3a, NapyyHOTO NpeanaraHe u NMXBEHUSI MPOLEHT Ha MexaybaHKoBMS
nasap.

e [Tpe3 cblUMs Nepuos U3MEHEHUATA B NPaBUTENCTBEHUSA OEN0O3UT B ynpas-
nexuve ,EMNCMOHHO" ca oka3Banu eddekT BbpXy NapuU4HOTO npeanaraHe, JIMXBEHUS
NPOLEHT Ha MexaybaHKoOBMSA Nasap U MECEYHMS TEMM Ha MHdNaums.

EmMnupuyHnTe pesyntati nokaseaT, Ye aBTOMATUYHUAT MEXaHu3bM 3a MocTu-
raHe Ha BBHLUHO PaBHOBECME Ha WKOHOMWKATA, XapakKTepeH 3a OpTOAOKCanHuTe
napu4HM cbBeTU, He paboTn B Gbnrapcku ycnosus. [Npu Gbnrapckusi napuyeH CbeeT
He CbLLEeCTBYBa AbMroCpoYHa paBHOBECHA BPb3Kka MexXay cangoTto Mo MraTexHus
BanaHc, napnyHaTta 6asa 1 Napu4yHOTO NpeanaraHe HATO B YUCT BuA, HUTO C ene-
MEHTM Ha auckpeumsi. Moxe Oa ce 3akmniouu, Ye Bb3MOXHOCTUTE 3a MOHeTapHa
anckpeuuns npu 6bnrapckua napuvyeH CbBeT ca HapyLWunn yHKLUMOHMPAHETO Ha
aBTOMaTU4YHUA I'IpI/ICI'IOCOGI/ITeJ'IeH MEeXaHU3BbM, KOMTO € TUMNYEeH 3a Knacu4yeckute
napuyHM CbBETW.

HapyLueHoTo (byHKUMOHMpaHe Ha aBTOMaTUYHUSI MEXAHU3BM 33 YpaBHOBECS-
BaHe Ha nnatexHus 6anaHc ce oTpassiBa Bbpxy BanMgHOCTTa Ha xunoTtesarta 3a
OBonHMS aeduunt. Cnopen Tasy xmnoTesa Npu NapuveH CbBET M BMCOKA CKIOH-
HOCT KbM BHOC HannuneTo Ha bromkeTeH Aednunt yBenmyasa napnuyHoTo npeana-
raHe W BHOCa, KaTo MO TakbB Ha4yvMH CbAencTBa 3a popmupaHeTo Ha aeuumt no
TekywaTa cmeTka. Kakto obave gokaseaT peguua uacneasanus (Ganchev, 2010;
Ganchev et al., 2012 u gp.), xunoTtesaTa 3a ABOVMHMA OedULNT HE Ce NOTBbPXAaBa
3a bbrrapus. Bb3amMoxHM NpyymHU 3a HEBaNMOHOCTTa Ha Ta3n xunoTtesa B Gbnrapcku
YCIOBMS ca HapylleHaTa paboTa Ha aBTOMaTUYHUSI MPUCTIOCOOUTENEH MEXaHNU3bM
Ha 6'b]'|rapCKVIF| napuyeH CbBeT N HaNM4neTo Ha eKCTpeMHO r|0Tpe6v|Ter|C|<a OJaHb4YHa
cucTemMa B HawaTta ctpaHa (Togopos, 2013).
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Codusa bopucosa*, gou. a-p Eayapa MapuHos™™

MOTUBALINA 3A PABOTA B IT AYTCOPCUHI CEKTOPA B
BEBJIFAPUA: EMITUPUYHO NPOYYBAHE'

PasrnegaH e eavH oT HaM-6bP30 pa3BMBaLLMTE Ce CEKTOpU B GbhrapckaTa MKo-
HOMWKa — ayTcopcuHrbT. OCHOBHATA Lien Ha M3cneaBaHeTo e ia Ce aHanuaupat
HanuuMeTo, cunaTa ¥ OCHOBHWUTE XapaKTEPUCTUKM Ha Bpb3kaTa Mexay HsKou
OT creunduIHUTE 0COGEHOCTM HA MEHWIXMbBHTA B Ta3u obnacT v yaoBNeTBO-
peHocTTa OT paboTata U MoTMBaUUATa Ha cnyxuTenuTe. BbB Bpb3ka ¢ ToBa
ca 0606LLEHN OCHOBHWUTE XapaKTEPUCTUKM Ha ayTcopcuHra B Bunrapus. Mpencra-
BEHU Ca pe3ynTaTuTe OT COGCTBEHO eMNUPUYHO MPOyYBaHe, NpoBedeHo B eaHa
oT BogewmTe |IT ayTCOPCUHI KOMMaHUM B HallaTa CTpaHa, Bb3 OCHOBA Ha KOWUTO
ca U3BefeHn KOHKPEeTHU 1 No-06LUM 3aKITHoYEeHMS.

JEL: J24; J53; M54

Knrouosu dymu: aymcopcuHe; IT aymcopcuHe; Mmomueauyusi 3a mpyd; aHkemu

Mpe3 2017 r. ayTcopcuHIbT chopmmpa 6nm3o 5% oT uenust bpyTeH BbTpeLLeH
NpoaykT Ha bbnrapus, a cnopen ekcnepTuTe € MHOrO BEPOSITHO B Hal-CKOPO Bpeme
NPOLEHTHLT Aa ce yaABOU. AYTCOPCUHI KOMMaHUUTE ocurypsieat paboTHM MecTa Ha
CbLLECTBEHA YaCT OT OBbMArapcKOTO HACENEHNE U CEPUO3HM NeYantdn 3a KOHOMKMKaTA.
Tosa 06ycnaBs v ronsiMoTO UM 3Ha4YeHWe 3a LSNTIOCTHOTO MKOHOMUYECKOTO pasBuTue
Ha cTpaHarTa.

CobLueBpeMeHHO 0baye CEeKTOpbT Ce XapakTepuavpa U C HSKOU HeJocTaTbLy,
Haw-3abenexum cpeg KoMTo e TEKy4eCTBOTO, BOAELLO A0 peauua HebrnaronpusaTHu
3a BCsika KOMNaHWs (a 1 3a BCEKM crnyxxuten) nocneguuun. Toea Hanara ga ce aHa-
nuanpa no-obCTOMHO Bpb3kaTa Mexay crneungukmTe Ha MEeHUIKMbHTA, YAOBMETBO-
peHocTTa OT Tpyda u nogbyauTe 3a paboTta B ayTCOPCUHr cekTopa. 3a uenta B
npeacTaBeHOTO M3cnegBaHe CMe M3Non3sanu cneuuanuavnpaHy BbNPOCHULU U
CTPYKTypupaHu uHTepstota B ,Atoc An Tu ConywbHc eHg Cwpeucnc EOOO" —
efHa OT BOAELUNTE KOMMaHWN B ayTCOPCUHra B obnactra Ha UHOPMaLNOHHUTE
TEXHOJMOorMM Ha TeputopusaTa Ha bbnrapus.

’ ,AToc A Tu ConywbHc eHg Copsucuc EOO[], sofiya.borisova@abv.bg
** Hos 6Lirapcku yHUBEPCUTET, enapTamMeHT ,MIkoHoOMUKa®; MIHCTUTYT 3a NKOHOMWUYECKM N3crneaBaHus
npu BAH, cekuusi ,MexagyHapogHa vkoHoMuka“, eddie.marinov@gmail.com

MpoyyBaHeTo e OCbLUECTBEHO B pamkunTe Ha nporpama ,MexayHapodeH 6usHec”, genaptameHT ,Mko-
Homuka“ Ha HBY.

2 Sofia Borisova, Assoc. Prof. Eduard Marinov, PhD. WORK MOTIVATION IN THE IT OUTSOURCING
SECTOR IN BULGARIA: AN EMPIRICAL STUDY. Summary: The focus is placed on one of the fastest
developing industries in the Bulgarian Economy — outsourcing. The main aim is to analyse the existence,
strength and features of the relationship between some specific characteristics of outsourcing management
and work satisfaction and motivation through an empirical study conducted in one of the leading IT
outsourcing companies in Bulgaria. The main characteristics of outsourcing in Bulgaria are summarised,
after which the empirical study and its results are presented in order to draw some specific and some
more general conclusions. Keywords: outsourcing; IT outsourcing; work motivation; survey.
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AyTcopcuHrsT B bbnrapus

3HaYeHNeTo Ha ayTCopcuHra 3a ObnrapckaTa MKOHOMMKA € ©6e3CrnopHo —
owe npeaun 6nm3o 10 rogmHm — npes 2010 r., B cektopa noctbneat 365 mnH. EUR,
KOUTO HapacTBaT 40 okono 500 MnH. caMo 3a 2 rogvHu U oYakBaHusATa ca B Hau-
bnusko 6baewe cpeacrTeata ga Hagsuwat 1 mnpgd. EUR (Bx. money.bg, 2019).
Bbnrapus He camo pasumTa Ha ayTCOpCUHra KaTo OCHOBEH CEKTop, Aonpu-
HacsL 3a yBenuyeHneTo Ha BBI1, Ho e n egHa OT Hal-NpeanoYUTaHUTE ObpXasu,
npefocTaeawm Takaea ycnyra. Npes 2015 r. ctpaHaTa HU e OTnnYeHa kaTo ,AyT-
COPCUHI gecTuHauus Ha roguHarta“ ot HauuoHanHata ayTCOpCMHI acoumauus Ha
BenukobputaHus, a npes 2017 r. 3aema 4efioTo BTOPO MSICTO B eBponenckara kna-
cauusi 3a ayTcopcuHr B udna Espona v e Ha 15-Ta no3vuus ot obwo 55 abpxasu B
cBeTa (bwnrapcka aytcopemHr acoumaumsi, 2018). CTpaHnTe, Han-4ecTo n3dupaium
Bbnrapusa 3a aytcopcuHr gectmHaums, ca Benvkobputanus, Nepmanns n CALLL
EavH ot Han-cepnosHmTe NpobrnemMu Ha ayTCOPCUHI CEeKTopa y Hac e CBbp3aH
C MECTOMNOSIOKEHNETO HA KOMMAHUUTE-U3MBIIHUTENN — TE€ Ca CbCPEAOTOYEHU
rnasHo B ctonuuarta. lNMpes 2016 r. Hag 90% oT cnyxutenuTte ca HaeTn B Codus
(sx. Bvrnrapcka aytcopcuHr acoumnaums, 2018), kato npes nocnegHUTe roguHU ce
HabntogaBa no-3acurneHo passuTue 1 B ronemmTe rpagose kaTo lNMnoegme, Byprac u
BapHa (cpur. 1). BbB Bpb3ka ¢ ToBa yuypeautenute Ha bbnrapckata ayTcopcuHr
acoumaums (BAA) ca 06e3nokoeHun, Ye cTonuuaTa 3ano4ysa Aa M3yYepnBsa kanaumTeTa
CV M HE MOXe [a ce CnpaBu B AOCTaTbyHa CTEMEH C OCUTypsiBaHETO Ha HeobXxo-
OUMUTE 3a CEKTOpa CYXUTENN.
®urypa 1

Pa3BuTure Ha ayTcopcuHr nngyctpusaTa B bwnrapusa npes 2018 r.
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U3moyHuk. Benrapcka ayTcopcuHr acoumaums, 2018.
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Opyr npobnem e HammpaHeTo Ha nogxoasawum kagpu. Cnopea npegcenartens
Ha BAA r-H WMBanno CnaBoB OCHOBHMAT (PakTop 3a pacTtexa Ha ayTCOPCUHT
cekTopa B EBpona e He TonkoBa LenTa a ce CnecTsT napu, a obesnevyaBaHeTo My C
BMCOKOKBanuduumpaHn n obpasoBaHu cneumanuctu, KOMTO Aa ce 3aemart C onpe-
JeneHa genHoct (BX. capital.bg, 2018). Ton e cbrnaceH ¢ TBbPAEHUATA KaKTO Ha
CTpaHWYHM HabnogaTenu, Taka n Ha paboTelum B cekTopa, Ye ayTCOPCUHI KoMma-
HUWUTE OEeNCTBUTENHO ce BopsT 3a kagpu. CbLuUTe NPUTECHEHUSA CNoAens U N3nbii-
HUTENHUAT AMpeKTop Ha AcoumauusTa r-H CeeTtocnas VIBaHOB, KOWTO NO4YEPTaBa,
Ye camo npes3 crneapallarta roaMHa ce ovakea ga ce cb3gagat 20 xun. HoBy paboTHM
MecTa B CeKkTopa, T.e. npupact oT npubnusmtenHo 30% (Bx. Yobanurosa, 2018).
lMpu Tasm NporHosa peleHMeTo Ha BbNpoca C HeAOCTMra Ha nepcoHan marnexaga
OLLe NO-CMOXHO.

MocouyeHuTe dakTopm ca B TACHA B3aMMOBPbBb3KA, Tbi KaTo cTonuvuarta He
pasnonara ¢ HeorpaHuyeH kanaumMTeT Aa npuema xutenu. Nopaau Toea npes noc-
nefHVTE roaMHM LieHaTta Ha »xwuBoTta B Codmsa 6bp3o pacTe (BX. infostock.bg, 2019),
0ocobeHo 3a xopaTa OT MPOBMHUMUATA, KOUTO TpsibBa Aa nnawat pekopaHO CKbMu
Haemu, ako m3bepaT da paboTdar B rpaga (k. money.bg, 2018). Toea o3HavaBa, Ye
Makap cpegHuTe goxoam B Codms ga ce nokadsar C NO-BMCOKMU TEMIMOBE, XMNBEELLUTE
B OCTaHanara 4acT OT cTpaHaTta Bce MO-TPYAHO B3MMaT peLleHne aa ce NPeMecTsT
1 ga 3anodHaT paboTta Tam, KOETO Bb3NpensTcTBa OCUrypsiBaHeTo Ha Heobxoau-
MUTe Kagpw, BKI. B ayTCOPCUHI KOMNaHuuTe. AKo nocrnegHuTe He B6saxa cbecpenoTo-
YeHM OCHOBHO B CTOnMUaTa, a ca pasnpegerieHn no-paBHOMEPHO B ronemuTe rpa-
noBe, nogobeH npobnem He 61 cbLlecTBYBan UK noHe 6u Morbn Aa 6bae CMeKYeH.

Mo paHHn Ha BAA 3a nepuopa 2013-2017 r. B Bbnrapusi ¢ ayTcopcuHr ycnyrm
ca ce 3aHumaBanu 477 komnaHum (BX. Bbnrapcka aytcopcuHr acouunaums, 2018).
Mo oTHOWeEHMe Ha TPyOoBUTE Bb3HarpaXaeHus ce otunTa CbLUECTBEHO yBenu4ye-
Hue — npe3 2017 r. cekTopbT € reHepupan 7.9% OT BCUYKM pa3xoaum 3a 3annatu B
CTpaHaTa, AoKaTo npes npeaxoaHaTa roguMHa npoueHTsLT € 6.5. CekTopbT ce pa3susa
OT/IMYHO W € MHTEerpasnHa YacT oT ObrrapckaTta nkoHoMuka — npes3 2017 r. npupacTbT
B 06Lmsa ob6opoT oT aytcopcuHr e 13.5%, a npe3 2019 r. pactexsbT Beve € 18.2%.
BpoaT Ha cnyxutenuTe, paboTelym B cdhepaTa Ha ayTCOPCUHIra Ha MbITHO paboTHO
Bpeme, e 67 300, a oo HavanoTo Ha 2021 r. nporHo3nTe (KOUTO € BEPOATHO Aa 6baaT
HaAcKo4eHM) ca 3a Hag 79 xun. 3aeTw.

PasnpegeneHneTo Ha Tvna ayTCOPCUHT YCyru € pas3fnyuyHo 1 3aB1CU OT napa-
MeTpuTe, N0 KOMTO Ce M3mepBa. Ycnyrute, CBbp3aHu C Mpouecu no ynpasrneHve
Ha 3HaHueTo (KPO), nmat Han-ronsam gsn oT roguwwiHnTe pasxoaun 3a Tpyad — npes
2017 r. Ha cnyxuTenuTe ca usnnartexHm 6.5 mnH. EUR, noytn Tpu nbTu Hag cpea-
HOTO 3a uHagycTpusaTa. Lo ce oTHaca o ycnyrute, CBbp3aHM C ayTCOPCUMHI Ha
ousHec npouec (BPO), 51% ot aHanuanpaHute ot BAA KoMnaHwu onepupaTt B
TO3MK cekTop, a IT ayTcopcuHrsT € ocHoBHa AenHocT Ha 49% ot Tax. [JokaTo npes
nocnegHuTe rogmMHn obaye novtn BCUYKM cermeHT Ha BPO ycnyrute Hamanseat
Jena Ha nevyanbarta cwu, B IT cdpepaTa ce oTunTaT roguLLIHM NoKavBaHus ¢ AByund-
peHn CTOMHOCTWU. Tam ca HaeTu u Han-mHoro cnyxutenn — 16 441 npes 2017 r. B
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cpaBHeHue ¢ 0bwo 41 247 BBLB BCEKM OT ApYrUTe CEKTOPW Ha ayTCOPCUHT YCnyrnte
(Bbnrapcka aytcopcuHr acoumnaums, 2018). TemnbT Ha pacTtex Ha 6pos Ha 3aeTuTe B
cermMeHTa 3a ynpasneHue Ha IT e Han-BMCOK — Te ca Ce YBenuMuunu nodT ABOWHO
N NpeacTaBnsaBaT MHO3MHCTBO cpef paboTelmnTe B ayTCOPCUHT CEKTOpa, 3aemaii-
kv 29% OT No3uLMMTE BbB BCUYKM CErMEHTU. VIMEHHO No Tasu npuyMHa u3cneasaHeTo
€ (PoKycMpaHO BbpXy ayTCOPCUHI KoMnaHuute, npegnarawm IT ycnyrn. Toea e cer-
MEHTBT, KOWTO Ce HyX[ae OT Hai-MHOro KBanvduumMpaHn Kagpu, KOWTO cb3faBsa
Han-MHOro paboTHM MecTa M CbOTBETHO UMa MPOMNOPLUOHANHO HAaN-ronisiMo oTpa-
)XEHne BbpXy 3aeToCTTa U MKOHOMMKATA.

Pa3BuTtneTo Ha IT ayTCOpCUHI KOMNaHWUKTE, YCroBMaTa Ha Tpy4, KOUTO npeana-
rat, U ctTabvnHocTTa MM ca AMPEKTHU U BaXkHU (DaKTopu 3a yAOBMETBOPEHOCTTA U
MOTMBALNATA Ha CMYXUTENUTE B TE€3M KOMMAHUK, KaKTO 1 MHAUPEKTHU dhaKkTopun 3a
Obnrapckusa TpygoB nasap v 3a usinata MKOHOMUKA.

XapaKTepMCTMKa Ha eMNINpUYHOTO
npoy4vBaHe

Kakto GeLle nocoyeHo, NpeacTaBeHOTO EMMUPUYHO NpoyyBaHe ce 6asmpa Ha
OaHHM OoT komnanuaTta ,Atoc An Tu ConywbHc eHp Cbpeucnc EOOLS, kosTo € Ha
neto MAcTo no 6pown cnyxutenu B bbnrapus. Llenta e ga ce aHanuampa QOKONKO
cnyxutenute B |IT ayTcopcuHra ca yooBreTBOPEHM OT pasnuyHu dakTopu B
pabotaTa cu — OT HEMHOTO €CTEeCTBO, OT OTHOLIEHMETO KbM CRAYXuUTenute, BPb3-
KNTE C PbKOBOACTBOTO, JOCTBMNHOCTTA HA HY)XXHUTE 3a ENHOCTTa UM pecypcu 1 ap.
MNacnenBaHeTo ce hoKycmpa CbLLo U BbpXy MOTMBaLMsATA 3a paboTa Ha nepcoHarna
N OTOENHUTE N acrnekTu, a Ype3 HAKOSKO AOMbIIHUTENHM BbNpoca Lieny Aa YCTaHOBU U
[OKOIKO KOMYHUKaUMATA C Yy)KOEeCTpaHHUTE 0UCK 1 C PbKOBOAUTENMWTE HA NMPOEKTY
B TAX € 3a0BONUTErHa.

3a pga 6baart cbbpaHM AocTaTbyHO OOLUMPHU OAHHW, Bb3 OCHOBA Ha KOUTO
[a MoraT fda ce HanpaeaT OOCTOBEPHU M3BOAM 3a M3CNeaBaHUTE NMPOMEHIMBYU, €
aHanuaupaHa usBagka ot 49 vyoseka. Cpep 15X 16 ca XeHu, a octaHanuTte 33 —
Mbxe. CpegHaTa Bb3pacT Ha xopaTa OT n3Bagkarta € 29.88 rognHu. Toea onvcaHune
CbOTBETCTBA Ha OYakBaHuATa — 0OEKT Ha u3cnegBaHeTo ca pabotewute B IT
ayTCopcuHr cdpeparta, kKouTo Hawn-decto ca mexay 20 u 35 roguHn, a cpep TaX
noBeyveTo ca MbXke. [JONbIHUTENHO MHTEPBIOUPAHUTE CIYXXUTENWU ca TpuMa — Mo
€0VH OT pa3nuyHuTe ekunu B IT oTaena.

C nomouwuTa Ha ABa BbLMNPOCHWKA, Cb3OadeHU M M3NOoNn3BaHM OT Obnrapcku
ncyxono3n B obractTa Ha YOBELLKATE Pecypcu, ca NnoabpaHy BbNpOCU, M3MEPBALLIM
crnefHNUTe NPOMEHNMBU®:

1. Momueauus 3a paboma, cebp3aHa C:

eECTeCTBOTO Ha pa60TaTa — [OKOSIKO U3BBbpLUBAHUTE OT HEro AeNHOCTU ca
YAOBNETBOPUTESTHU 3a CIYXUTENA;

3 .
Hsikou oT NpoMeHnMBMTE ca M3MepBaHW W OT [BaTa pasfena Bbhpocu, Thil kaTo Te ca 3agafdeHu no
pasnuyeH Ha4YvH 1 MoraT Aa NPefoCTaBsiT No-NbiiHa MHopMaLKs.
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eBb3HarpaXKaeHMeTo — JOKOMNKO paboTHaTa No3nLIMSA e afeKBaTHO 3annaTeHa;

®BBb3MOXHOCTUTE 33 Pas3BUTME — LAOKOMKO paboTHaTa Mo3vumsa nos3Bosssa
nepcrnexkTUBY 3a KapuepHo u3pacTBaHe;

#B3aNMOOTHOLLEHMATA C PbKOBOACTBOTO — KaKBU Ca OTHOLLEHUSATA C MEHU-
IXKbPU 1 NAEPU B CTpaHaTa 1 B YyKOuHa.

2. Y0oenemeopeHoCm om U aHaaxxupaHocm ¢ pabomama, ce8bp3aHu CbC:

e3anaLlaHeTo — JOKOSKO MoJSly4aBaHOTO Bb3HarpaXaeHue e 4oCTaTbyHo 3a
CIYXXUTENUTE;

eHeobXxoaMMUTe pecypcu 3a UsBbplUBaHe Ha paboTata — [0 KakeBa CTeneH
CNY>XUTENAT pasnorara ¢ MHopMaums U ¢ Apyri pecypeu, 3a aa Moxe rnagko ga
OCblLeCTBSIBa 3aafeHuTe AenHOCTY;

®KOMYHUKALWSATA — KGKBO € HUBOTO Ha KOMYHVKALIMA MEXIY EKUMK, CRyXUTenu
1 PbKOBOACTBO B OpraHM3aumsaTa; 4OKOMKO B HeA ce pasnpocTpaHsaBa 3HaHue;

eobpaTHaTa Bpb3ka — AOKOIMKO CNYXUTENAT nofyyaBa aaekBaTHa obpaTHa
Bpb3ka 3a paboTaTa cy OT PbKOBOACTBOTO;

#Bb3MOXXHOCTUTE 3a pa3BUTME — OKOSKO CMSATA, Ye opraHMsaumnsaTa My nomara
[a ce pa3BuBa NpoecrnoHasHo;

e/AEHTUGMKALMATA C OpraHn3aLmsiTa — 0O Kakea CTENeH CryXUTensaT pa3bupa
W LeHW OpraHv3aLuoHHaTa MUCUS U Lienu;

®Ka4YeCTBOTO Ha M3BbPLUBAHUTE YCITyrM — JOKOSIKO CMSITa, Ye B OpraHusaumsita
ce nocTaBs YOKYC BbPXY HYXKAUTE Ha KIMEHTA W npeasiaraHuTe YCryri ce OCbLecT-
BSIBSAIT KQYECTBEHO;

eyBaXXEHNETO KbM MEHUIXKMBHTA — [IOKOSKO CMYXXUTENAT NPOsIBABa PEeCrekT
1 NOANHOCT KbM PbKOBOACTBOTO;

eyBaXKEHMNETO KbM CRYXWUTENUTEe — AOKOMKO PbKOBOACTBOTO CE OTHAacs C
PecnekT KbM Nnog4YnMHeHnTe CH.

JonbnHutenHo ca dopmynupadm u 4 ewbrnpoca/mebpdeHust, crieyughuyHoO
Haco4YeHU KbM OMHOWeEHUemo Mex0y Cryxumenume U KOMIaHUsima-8b3/oxumeri
Ha ussbpwieaHume ycriyeu U KbM ghakmopume, c8bp3aHu C MeKy4ecmeomo:

eKoMyHMKaumMaTa MU C KOMErm n MeHWOXbpWU M3BLH CTpaHaTa € gobpa —
nony4aBam uckaHaTta nHopmaumsa HaBpeme.

o OTHOLLEHMATA MU C MEHUOXbpUTe, BasnpaHu n3sbvH bbnrapus, ca gobpw.

oOT KONKO BpeMe paboTuTe Ha ceraliHaTa cu nos3mums?

B KOMKo ayTCOPCHHI KOMNaHumM cTe paboTunu npes nocnegHuTe 5 rogmHn?

lMpoBedgeHn ca M HAKOMKO CTPYKTYPUPaHW WHTEPBIOTA CbC CNYXUTENW Ha
»LATOC". B TAX € cbbpaHa MHopmaums 3a TEKy4eCTBOTO B OTAeNa 1 3a cybekTuB-
HUTE BMEYaTNIEHWUS Ha CNYy>XUTenuTe OTHOCHO TO3M Npobrem. AHOHMMHOCTTa Ha
WHTEPBIOMPaHNTE € rapaHTMpaHa, 3a 4a Ce OCUMrypu OTKPOBEHOCT Ha OTroBOpuUTe, a
CaMOTO WHTEPBIO € KPaTKo U (POKyCMpaHO BbpXy CbOMpaHeTo Ha JaHHW 3a Teky-
YeCTBOTO.

AHanusnpariku cbbpaHata nHdopmaLms, KpanHaTa Len e aa nokaxem ganm
ako MOTMBauuATa 3a TpyA4 Ha crnyxuTtenute B IT ayTcopcuHra He e Ha A0CTaTbYyHO

119



MkoHoMuyecka mucebn e 4/2020 e Economic Thought

[o0po HMBO Mopagy HEONTUMANHOTO YNpaBfeHWe Ha YOBELLKUTE PEeCcypcu — ako
CNyXWTENnu He JaBaT BUCOKa OLeHKa Ha akTopu KaTo KOMyHUKauusitTa C Korneru,
HanM4yHOCTTa Ha HYXXHW pecypcu 3a U3nbfiHEHME Ha paboTaTa, Bb3MOXHOCTUTE 3a
pa3BuTWe, AaBaHaTa obpaTHa Bpb3ka U uaeHTUdMKaumsaTa C opraHM3auMoHHUTE
MUCUM 1 Lenu, ToBa Moxe Aa 6bae pasrnefaHo KaTto Bb3MOXHA NpUYMHa 3a BUCO-
KOTO TEKYYEeCTBO B CEKTOpa.

MeTomnonorus

lMpoyyBaHeTO € NpoBedEeHO OHMaMH C nomoliTa Ha nnatgopmara Google
Forms — BbnpocuTe ca kayeHu B BrnaHka u ca pasnpocTpaHeHW Cpep ekvna Ha
kKomnaHusTa. [laHHuTe ca o606LeHn Ypes ctatuctnyecka obpabortka cbc SPSS.
KakTo Gelue noco4eHo, 3a LenuTe Ha U3creaBaHeTo ca M3Non3BaHyM 4acTu OT ABa
NMCUXOJSIOrMYECKM BBINPOCHMKA, T.€. MPUSIOXKEH € KONMYeCcTBEH MeTo 3a cbbupaHe
Ha JaHHuU:

1. BbripocHuk 3a uscriedeaHe Ha Momusume 3a mpyo, pa3paboteH oT Maslach
n Jackson npe3 1986 r. n agantupaH 3a ynotpeba B bbnrapusa ot Harizanova et al.
(2016). Ton ce cbcTOM OT 29 TBBLPOEHWSA, PasfderieHN B HAKOSIKO CKanu. Y4yact-
HUUMTE TpsiOBa Oa MpPeueHsIT LOKOMKO Te3n TBbPAEHMS Ca BEPHU U [a OLEHST
CcbrnacmeTo cu Mo nmkepToBa ckana oT 1 go 5. lNeTTe ckanu ca: cbabpXKaHUe Ha
camaTta paboTa, NonNMTUKa Ha opraHn3aumaTa, Bb3HarpaXKgeHus, B3auMOOTHOLLEHNS
C PbKOBOACTBOTO M OpraHmM3auuoHHa cpefa, kaTto nocrnegHaTa He e MU3norsBaHa B
nscnegsaHeTo. BeamoxHWTe oTroBopu ca: 1 — HanbfHO HE Me MOTUBMPA; 2 — No-
CKOPO He Me MOTMBUPA; 3 — HATO M€ MOTUBMPA, HUTO HE Me MOoTMBUpPA; 4 — no-
CKOpO Me MOTUBMpA; 5 — HaNbNHO Me MoTuBMpa. KpanHaTa oueHka ce opmupa,
KaTo ce cbbepaT TOYKMTE MO BCEKM BBLMPOC OT ckanaTa U cymaTta ce pasfenu Ha
Oposi BbnpocK. Taka Bcska ckana uma obul 6an ot 1 go 5, kaTto 1 o3Ha4yaea, 4ve
TO31 hakTop B OpraHusaumsaTa € kpavHo AeMoTuBupaLl, a 5 — ye cMnHo MoTuBMpa
cnyxvirenuTe.

2. BBrpocHUK 3a aHeaxkupaHocmma u yooeriemeopeHocmma Ha Cliyume-
Jsiume, paspaboTeH oT ekun Ha Customlnsight n agantupaHn 3a bvnrapus ot Kopanos
n LLlenaHkoBa (2015). MNMbAHUAT BBAPOCHMK Ce CbCTOM OT 77 TBbPAEHMS — B KOMOU-
Hauus € oLle BbNpOCK TO3n 06emM YecTo e HaToBapBall, 3a PECMNOHAEHTUTE, KOeTO
BOAM A0 aBTOMAaTM4HM M NPOM3BOSIHM OTroBopu. 3a Aa ce usberHe ToBa, B HallaTa
aHkeTa ca nogbpaHum camo 31 BbMpoca OT WHCTpPyMeHTa. B opurnHanHata cu
BepCus BBLMPOCHUKBLT Ce CbCTon OT 14 ckanu, HO 3a uenuTe Ha uscnegBaHeTo ca
n3nona3eaHn camo 9 oT TsAX — 3annawjaHe, HeobxoanMM pecypcu 3a M3BbLPLUBAHE
Ha paboTaTta, KOMyHUKauus, obpaTHa Bpb3ka, Bb3MOXHOCTU 3a pa3BUTUE, UOEHTU-
dukauusa ¢ opraHu3aumsiTa, Ka4ecTBO Ha M3BBLPLUBAHMTE YCNYrU, YBAXKEHWNE KbM
MEHUIXKMBHTA U YBaXXEHUE KbM CyXuTenute. 3anntaHute gaBaT CBOMTE OLEHKM
OTHOBO MO NMKEPTOBA CKana B 3aBUCMMOCT OT TOBA JOKONKO BCEKM OT THX € CbINnaceH
UM He CbC CbOTBETHOTO TBbpAeHue. CkanaTta ce cbetom oT 11 cteneHm — ot 0
(BbO6LLE He cbM cbrnaceH) Ao 10 (HanMbHO CbM cbrraceH). Taka 3a Bcsika ckana
uma KpaeH 6an ot 0 go 10, kato 0 03Ha4aBa, 4Ye CNy>XUTENUTE MO HUKAKbB Ha4MH
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He ca y4oBMeTBOPEHN OT TO3W (PaKkTop B opraHM3aumsaTa Unn TorM HambIiHO NUMCBA,
a 10 — ye e gobpe npeacTaBeH M CNYXUTENUTE ca U3LUANO0 YAOBMETBOPEHM.

Mpean ga npemMmHemM KbM MPeacTaBsAHETO Ha pesynTatuTte, Lie NnocoYmm U
HSIKOM HECBHBBbPLUEHCTBA Ha M3bpaHns MeTo 3a Npoy4BaHe.

Ha nbpeo mscmo, He e Bb3MOXHO [a ce reHepanuMaupaT 3akniyeHusiTa ot
npeacTaBeHOTO NpoyyYBaHe KaTo akTyanHu 3a usana bwnrapus, a u rnobanHo, aHa-
NM3Npakn HarnacutTe Ha CnyXuTenu camo OT edHa-eQMHCTBeHa komnanus. ETo
3alo, 3a Aa ce OOCTUrHe [0 HambfHO AOCTOBEepPHM UM o6LioBanuaHW U3BOAM, B
Obaelle TpsbBa aa ce nposenat olle NoaobHM nscnensaHns, KOMTO Aa BKMOYaT B
n3Bagkata cy ClyXMTenu oT pasnunyHy KOMNaHWM B cekTopa.

Bmopo, Tyk ca cbbpaHn oTroBopuUTE CaMo Ha perynsipHu crnyxuTtenu. 3a aa
ce aHanuaupa uscrieaBaHarta Tema oT pasfnMyHU CTpaHu M OT No-06eKT1BHA rneaHa
Touka, TpsibBa aa ce cbbepaTt AaHHU U 3a BUXKAAHUSTA Ha PbKOBOACTBOTO B eAHa
KOMMNaHUs, KaKkTo U 3a onuTa Ha MEHUOXbpPUTE OT APYrY AbpXKaBu, OTroBapsLM 3a
NpoekTuTe, 3nbiHsIBaHn B Bbnrapus. Taka e ce nony4un no-nbiHa npeacrasa 3a
nonuTMKaTa B opraHusaumsTa, KOMyHUKaUmMsiTa B Hesl, CTpaTermute 3a yrnpasrieHne Ha
YOBELLKUTE Pecypcu U Hai-Bede — 3a TOBa KbAe € MPaKTU4ecKoTo pasMUHaBaHe
MeXay Lenute Ha pbKoBOACTBOTO M ONUTA HAa CRYXXUTENUTE.

Tpemo, NpeacTaBeHOTO M3cneaBaHe € orpaHM4YeHO eAMHCTBEHO OO0 aHanu3
Ha MoTuBauusTa 3a TPYA W YAOBMETBOPEHOCTTA Ha ekuna, HO CamMOTO TEKY4YeCTBO
He ce n3MepBa B KONMYecTBeHM AaHHW. [TpoBeaeHn ca KpaTku MHTepBoTa U ca 0606-
LLIEHN NNYHWTE BReYaTneHns Ha CNy>XUTenuTe, HO He ca CbBupaHn CTaTUCTUYECKU
[aHHM 3a TekyyecTBOTO B ,ATOC* U HEe e npaBeHO CPpaBHEHME C TOBA B CEKTOpa,
3all0TO 3a uenta € HeobxoAMMO pasKpMBaHETO Ha KoHduAeHumanHa dupmeHa
NHOpMaLnS.

Tbi KaTo HAMa NpeaunLHW U3cneaBaHna No Temara, LenTta Ha HalleTo npoyu-
BaHe € Ja ce Hanpasu MbpBa Kpayka KbM JOKa3BaHETO Ha Bpb3kaTa ,ynpasreHune
Ha YOBELLKUTE pecypcn — MOTUBaLMA 3a Tpya — TekydecTso® B IT ayTtcopcuHra. ETo
3all0 B HEro ca M3non3BaHu Bb3MOXHO Han-Marnko NpOMeHnMBKU 1 € paboTeHo ¢
Haln-AcHO NoTBbpAeHa MHopmauums, Taka Ye Aa moraTt Aa ce HanpaBsT 0b6eKTUBHU
n3BOaM M Aa ce Habenexar nocoku 3a Obaelm n3cneaBaH1sl, KOUTO a BKIIOYBAT U
CTaTUCTMYECKN OAHHM 3a TEKy4eCTBOTO, KAYECTBOTO, C KOETO CAYXUTeNnuTe BbpLuat
paboTaTta cu cnopepj oLeHKaTa Ha pbKoBOAUTENWUTE, KaKTO U M3Bagka oT GmsLin
CMYXMTENN Ha CbOTBETHUTE KOMMaHWUW.

PesynTtatu

3a ga ce gobue npefcTaBa 3a HMBOTO Ha TekyvecTBo B IT oTaena Ha komna-
HusaTa ,AToc A Tn ConywbHe eHp CbpBucKc”, Han-Hanpeq we 6baat 0600LeHn
OTrOBOPUTE OT AOMBIHUTENHO NPOBEAEHNTE UHTEPBLOTA.

Ha nbpBus Bbnpoc — ,,CMsimame nu, 4ye 8b8 Bawusi omdes1 uma 8UCOKO MeKy-
yecmeo?“, N TpuMaTa UHTEPBIOMPAHN OTrOBAapST, Y€ CMopes TsX TO He € ronsmo.
EovH ot pecnoHgeHTMTe obaye oTbensasBa, Ye nNpu No-mMnagute Komneru no-4ecto
ce cnyyea ga Hanyckat unu ga 6baat ocsoboaeHn ot pabora.
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Mo oTHoLeHne Ha BbNpoca MMa nu MHO20 xopa om omaodesa, Koumo crioped
Bac obmucnsm da cmeHsm pabomama cu?”, y4acTHULMTE u3passBaT MHEHUETO,
Yye HsIMaT Koneru, NnaHupaLum ga HanycHaT paboTtaTa cu, NoHe AOKOMKOTO ca Cro-
[ensann ¢ Tax.

Ha nocnegHus Bbnpoc, 3acsaraly NnM4HnTe UM Hamepenus — o 10-banHa cka-
J1a ¢ Koniko buxme oueHunu cobcmeeHomo cu XesnaHue da HarlycHeme ,Amoc*“?”,
[Bama OT MHTEPBIOMpPaHUTE OaBaT oueHka 1, a TpeTuaT — oueHka 3 (kaTto 0 n3passaBea
HWKaKBO XenaHue, a 10 — ronamo).

Te3n oTroBOpM Mokasear, Ye He ce HabnogaBa TEHOEHUUS KbM CepuosHa
CMsiHa Ha dneHoBeTe Ha ekunute B IT otgena Ha komnaHusTa. Mima HoBM nuua, HO
psgKo ce criyvBa fa ce ocBoOOXaaBaT MecTa — Mo-CKOpO OTAEeNuUTe ce paspacTBaT
M 3aToBa ce Haemart u obydaBaT HOBM xopa. OLeHsaBalrkn OTrOBOPUTE Ha MHTEPBIOU-
paHuTe CnyxXuTenu, Moxe aa ce 3aknouu, vye B ,Atoc An Tu ConywbHc eHg Cbp-
BUCUC" TEKYYECTBOTO € MO-HNCKO OT NPOBNEMHUTE 3a Lenus CEKTOP HUBA.

Mo-HaTaTbK e NpeacTaBeH CTaTUCTUYECKU Npernes Ha pesynratute, CBbp3aHu
C OTrOBOpPMTE Ha BLMNPOCUTE 32 MOTMBALMATA N YOOBETBOPEHOCTTA OT paboTara.
Ha tabn. 1 ca pageHu cpeaHUTe OLEHKM Ha BCUYkM 49 nacregBanu nuua no ve-
TMPUTE CKanu OT BbMPOCHUKA 32 MOTMBAUMSA 3a TPy, KAaTO CPedHUAT Bb3MOXEH
pesynTaT e 3.

Tabnuua 1
MoTuBauus 3a Tpya

Ckana O6wa oueHka | OueHka Mbxe | OueHKa XeHu
(1-5) (1-5) (1-5)
EctecTtBO Ha paboTtaTa 3.93 4.1 3.89
Bb3HarpaxaeHve 3.77 3.60 3.83
Bb3moxHOCTY 3a pa3sButue 3.60 3.60 3.64
B3anmooTHoOLLEHWSA ¢ pbKOBOACTBOTO 3.60 4.04 3.89

[aHHMTe nokaseaT, Yye MoTMBaLMATa 3a TPyA Ha cnyxutenute B ,AToc” e
pobpa. Ham-Bucokuar ctumyn 3a paboTta e ecTeCcTBOTO Ha paboTtaTa ¢ oueHka noytu 4
no 5-6anHaTta ckana, a Marnko Mo-HUCKO Ca OLEHEHV Bb3MOXHOCTUTE 3a pa3BuUTME
1 B3aMMOOTHOLLIEHMSITA C PbKOBOACTBOTO. MpaBu BnevaTneHve, Ye pasnukute mexay
[Bara rnorna ca He3Ha4uTenHMu.

Pasrnexnankm KOHKpeTHO oTAeNHMTe BbNPOCK, Han-BUCOKa OLeHKa — Haa 4
no 5-6anHarta ckana, nony4aBaT TBbpAeHUSATa ,Mora camocTosiTENHO Aa onpege-
NAM HayuHa W nocnegoBaTenHOCTTa Ha U3NbIIHEHME Ha 3agayuTte cu“ n Mmam
pa3bpaH 1 cMMnaTMyeH HadanHuk”. ToBa nokasea, Ye criopeq CryXuTenute cpeg
Han-rorieMnTe nncoBe Ha ,ATOC® MO OTHOLIEHME Ha paboTHMTe nosuuumn B IT
ayTCOPCUHI cdpepaTta ca A0OPUST HaYarHUK Ha eKuna m CamoCTOATESTHOCTTA, KOSITO
TOW NpegocTaBs Ha NOgYNHEHUTE CU.

MoraTt ga ce 060CoBAT N HAKONKO TBbPAEHMS C HAW-HUCKU OLIEHKM (CpeaHo
noa 3.5 no ckanata) — ,Mimam Bb3MOXHOCT Aa 6baa nosuleH/a n ga Hanpegsam B
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cnyxbara“, ,Ha paboTHOTO MU MACTO MMa gobpa opraHusauusa Ha Tpyaa“ u ,Mora
[a nnaHvpam v npeaswkaam pa3BuMTUETO cu B npodhecusaTa u kapmepata“. OT Tesu
OLIEHKM CTaBa SICHO, Ye CMY>XUTENUTE B KOMMaHUSTa HAMAaT BMCOKO MHEHWE 3a opra-
HM3aumsiTa Ha paboTHUTE 3agayun B oTAeNa CU, KakTo M Ye He CcMATaT cerallHara
cu paboTHa No3uLUMst 3a MHOTO NepPCNeKTUBHA.

Ha T1abn. 2 ca npeacraBeHu pesyntaTute OT OTTOBOPUTE Ha BBLMPOCHUKA,
3acsrall, aHrakvpaHocTTa U yOOBMEeTBOPEHOCTTa Ha cnyxuTtenuTe. U Tyk cpegHute
OLEHKM ca Haf TeopeTuyHaTta cpefa Ha ckanata (5 TOYKM, Tb KaTo Bb3MOXHUTE
oTroBopu Bapupat ot 0 go 10) — cnyxutenute ca No-cKopo yaOBMNETBOPEHN, Makap
W pesyntatuTe ga He ca MHOro Bncoku. Hai-gobpa oueHka nonyyaeat daktopuTte
L3annawaHe’, ,Hanmune Ha HyXXHu pecypcu® n ,0bpatHa Bpb3ka“, a Han-crnaba —
,BBb3MOXHOCTUN 3a pa3sutue”. Pasnnunara no nonos npmsHak OTHOBO He u3rnexaar
3HAYUTENHM.

Tabnuya 2
AHFa)KI/IpaHOCT 1 yaooBneTBOpPeHOCT

Ckana O6ua oueHka | OueHka Mbxe | OLeHKa XeHn
(1-5) (1-5) (1-5)
3annawaxe 7.02 7.00 7.03
Heobxoammu pecypcu 3a M3BbpLUBaHe Ha paboTata 7.14 6.91 7.26
KomyHukauums 6.76 6.48 6.89
O6paTHa Bpb3ka 7.14 7.59 6.92
Bb3mOXHOCTY 3a pa3Butue 5.94 5.86 5.99
KayecTBO Ha n3BbpLUBaHUTE YCNyrH 6.58 6.31 6.70
VoeHTudukaums ¢ opraHusauusta 6.41 6.68 6.28
YBaxeHne KbM MEHUIXMbHTa 6.79 6.84 6.77
YBaXeHne KbM Cryxutenure 6.60 6.81 6.49

B TO31 BBNPOCHMK HAM-BUCOKO OLIEHEHWUTE TBBbPAEHUS (C Hag 7 TOYKM) ca
~aBa MK ce KopekTHa obpaTHa Bpb3ka 3a MOETO NpeacTaBsaHe”, ,YBaxaBam MOs
MEHUIXbP KaTo KOMMNETEHTEH npodecrmoHanucT” n ,CbliectByBaT HeobxogMmnTe
WHEOPMALIMOHHN CUCTEMM, KOUTO Ca AOCTBIMHM 3a MEH, 3a Aa Cu CBbplua paboTara“.
ToBa roBopu, 4Ye cnyxutenute B IT cekTopa Ha KOMNaHMATa NO-CKOPO nonyvasat
HeobxoammaTta 3a paboTtaTta UM MHOPMaLNS — TEXHUTE PbKOBOAUTENN UM OCUrY-
paABaT 3a40BONTUTENTHA o6paTHa BPBb3Ka U KOMYHUKaUuuATa C Konern € oCtaTtb4yHO
pobpa, 3a ga He ce 3abaBsA OCbLUECTBABAHETO Ha AEVWHOCTW Mopagwm nunca Ha
HY>KHOTO 3HaHue. MogobHO Ha pe3ynTaTUTe OT NPEAWLIHMA BLMPOCHUK, Ce BMXOA
CbLLO U Ye CryXUTenute cMATaT CBOSI PbLKOBOAUTEN 3a YCMNELUHO Crnpaesly, ce C
paboTarta cu.

TBbpaeHuATa, KOUTO NofyyaBaT Hanm-HUCKa oueHKa (nog 5.5 Toukn), ca ,MosT
MEHUIXKbP aKTUBHO CE UHTEPECYyBa OT MOETO NPOdECUOHANHO Pa3BMUTUE U M3PaCT-
BaHe", ,MoAT pbKOBOAWTEN MU MPEefoCTaBs PeAOBHO MHOpPMaUusa 3a Mucusita u
LuenuTe Ha Tasu opraHusaumsa“, ,Tasu opraHuM3auus yBaxkaBa CBOUTE Cryxutenm,
»YAOBNETBOPEHOCTTA Ha CNY>XUTENUTE € OCHOBEH NPUOPUTET Ha BUCLLMS MEHUOXK-
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MBHT* 1 ,BuclueTo pLKOBOACTBO KOMYHMKMpa JoBpe ¢ ocTaHanaTa 4yacTt OT OpraHu-
3aumaTa.” ToBa nokasea, Ye cnopen cnyxutenute B IT otaena pbkoBOACTBOTO Ha
eKvna He ce aHraxupa B HyXHaTa CTeneH C pa3sBUTUETO U YAOBMNETBOPEHOCTTa Ha
nepcoHana. CblLleBpeMEHHO eKUMbT He € AOCTaTbyHO A06pe 3anosHaT C opraHu-
3aUMOHHUTE LIeNn 1 CbOTBETHO CYXUTENUTE He ce naeHtTuduumpar ¢ Tax.

Hag 40% oT BcyYkKM aHKeTUpaHn paboTaT nod pbKOBOACTBOTO Ha YyKaecTpa-
HEH MEHVIKbp, T.€. Hanara UM ce Aa KOMYHUKMpaT C KoMern AUCTaHUMOHHO, Aa
CMHXPOHM3MpAT MOTOKa Ha MHGOPMaUMa U ga nony4vaBaT HYXHUTE 3a AeWHOCTTa
UM pecypcu oT oducu B YyxkbrHa. 3a ga ce nposepu gann Te HAMAT pasnuyHu
Bb3MNPUATUS MO OTHOLUEHME Ha HAKOSA OT U3CrneaBaHuUTe NPOMEHITMBY, € N3BbpPLUEH
OOMbITHUTENEH aHanus, B KOMTO Ca BKITHOYEHWN CPEAHUTE CTOMHOCTU MO BCUYKM N3Mep-
BaHW ckanu OT ABaTa BbMNPOCHMKA 3a CriyxuTtenu, paboTeLlm camo nog pbKOBOA-
CTBOTO Ha OBbArapckn MEHWAXbP, U 3a TaknBa, KOUTO OTFOBAapAT U npeq, YyxaecTpa-
HeH. Crieq TOBa € HanpaBeH CTaTUCTUYECKU aHanus, KOMTO Aa MoKaxe ganu pasnu-
K/Te B OTrOBOPUTE Ha ABETE IPynu HaucTMHa ca CTaTUCTUYECKN 3HAYUMK, UK No-
CKOPO Ce AbShKaT Ha Crly4anlHoCT.

Tabnuua 3

MoTuBauus, AHI2XXMPAHOCT U yOOBJIETBOPEHOCT Ha CIllyXuTtenumrte
C vyXxXgecTpaHHU 1 MeCTHU pbKOBOOUTENN

Ckana Pa6oTewm noa pwkoBoacTBoTO | PaboTewwm n noa pbKOBOACTBOTO
Ha MECTEH MEHUIKBP Ha YyXXaecTpaHeH MeHUmKbP
BwnpocHuk 3a Momusauusi 3a mpyd
EctecTBO Ha paboTaTta 3.77 4.15
Bb3HarpaxaeHve 3.68 3.88
Bb3MoXHOCTU 3a passutue 3.48 3.75
B3anMOOTHOLLEHNS C pbKOBOACTBOTO 3.93 3.95
EctecTBo Ha paboTtarta 3.77 4.15
BBpocHUK 3a aHeaxkupaHocm u ydoeriemeopeHocm
3annaulaHe 6.93 7.15
;i:ﬁog:(:fammm pecypcu 3a n3BbpLUBaHe Ha 703 730
KomyHwukaums 6.38 7.30
O6paTHa Bpb3ka 6.93 7.43
Bb3MOXHOCTY 3a pa3Butue 5.53 6.52
KauvecTBO Ha 13BbpLUBaHUTE YCIyrn 6.28 7.00
MpeHTndurkaums ¢ opraHusauusta 6.35 6.48
YBaxeHne KbM MEHUHKMbHTA 6.68 6.95

Bbnpekn oyakBaHusATa, Ye Cry>XKUTenuTe, Ha KOUTO Ce Hamnara Aa obLysaT u
C AVCTaHLMOHEH pbKoBOAMTEN, LLie ca NOo-HeYAOBINeTBOPEHM OT paboTaTta cu nopaam
Mo-CroXkHaTa KOMYHWKaUWs, NonydeHUTe pesynTatu nokaseaT obpaTHo To. Tesu
CIyXXMTENM ca ¢ Marko No-CfHa MOTMBaLMS OTHOCHO Bb3MOXHOCTUTE CU 3@ PasBu-
TWe, ecTeCTBOTO Ha paboTaTa Cu, KakTo M BbB Bpb3Ka CbC 3annatiaHeto. Bsaumo-
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OTHOLLEHNsITa C PbKOBOACTBOTO 0baye uarnexgaT egHakso Jobpu, He3aBUCUMO Janu
TO e nokanusupaHo B bvnrapus, unun B 4yxbuHa.

LLlo ce oTHacst 4o aHraxvpaHoCTTa U y4OBEeTBOPEHOCTTa OT paboTaTa, OTHOBO
cnyxutenute, paboTewn ¢ ANCTAHUMOHEH MEHWIKbP, Ca Marko Mo-3aJ0BOSeHn
OT 3annaLlaHeTo cu. IHTepecHOTO e, Ye cnopes CpefHUTE CTOMHOCTU TE3WN CYXU-
Tenu nMmart M No-fieceH AOCTbN OO PEeCypcuTe, HyXHU 3a paboTarta nm, nonyvasart
noeeye obpaTHa Bpb3ka M CMATAT KOMYHUKaLMATa MeXay YneHOBEeTE Ha ekuna 3a
no-gobpa. Kakto moxe ga ce npeanonoxu, Te OueHsBaT C uana efHa Todka no-
BMCOKO Bb3MOXHOCTUTE CU 3a 6baeLlo npodecmnoHanHo pa3sutue. 3a pasnuka ot
CRyXuUTenuTe, PbKOBOAEHMN CamMO OT FIOKaneH MEHUOKbpP, Te CMATaT CbLUOo, Ye 1
N3BBbPLUBAHUTE YCNyrM B oTAena ca manko no-gobpu. NoeHtudwukauusata ¢ opra-
HU3ALMOHHUTE Lenn 1 Mncus e NpubnusnTenHo eqHakBo OLEeHeHa U OT ABETE rpynu,
a oueHKkaTa OTHOCHO OTHOLUEHMETO KbM PBKOBOACTBOTO M KbM CRYXWUTEnuTe € C
HSAKONKO CTOTHW MO-BUCOKa NPW aHKeTUpaHWUTe, OTroBapsLla U npes vyxaecTpaHeH
MEHUIXBLP.

3a ga ce onpegenu ganu Te3n pasnuku ca CTaTUCTUHECKU 3HaYMMK 1 JOCTO-
BEPHMW, UNN MO-CKOPO OTpasaBaT ClyvyaHu UHAMBYAYANTHN pasnmyms Mexay OoTrosa-
pawuTe OT ABETe rpynu, e HanpaseH T-TecT Ha CTioabHT. Pesyntatnte oT TecTa
nokaseaT, Ye He MOXe KaTeropuM4Ho Aa ce 3akmnouu, Ye Mexay OBeTe u3crnenBaHu
rpynu CbLLECTBYBa CTAaTUCTMYECKM 3HA4YMMa pasnuka. ToBa MOXEe [a Ce ObIKM U
Ha MarnkaTa u3Bagka — efHarta rpyna e cbcraBeHa camo oT 20 YoBeka, KOUTO He ca
[OCTaTbYHM 3a TOYEH M CUTYPEH CTaTUCTUYeckn aHanma. Mima obave n ckanu, npu
KOWUTO Ce OTYMTaT Pasfmkm CbC CTOMHOCTW, AOCTa BrM3kn OO 3HaYMMUTE — Takumea
ca ,EctectBo Ha paboTarta“, ,Bb3moxHOCTM 3a pa3sutue” u ,KomyHukauunsa“, kato un
Nno TpUTE OLEHKUTE Ha CRyXuUTenute, PpbKOBOAEHW OT YyXAEeCTpaHeH MEeHUOKbP,
ca No-B1COKM.

JonbnHutenHa nHdopmaums aasat 1 oTroBOpUTE Ha NocnegHuTe ABa Bbil-
poca OT OHManH npoyyBaHeTo. [TbpPBUAT Ce OTHAcA OO0 ToBa [OKOMKO € BaXHa
KOMYHUMKaLMsiTa C Yy>OecTpaHHUSA MEHVIKBbP 3a paboTaTta Ha cnyxutenute (ganu
TA e perynsgpHa u 4yecta). Bcuukm pecnoHoeHTn 6e3 u3kndeHue 3asiBsBar, ye
KOMYHUKMPAT C MEHMKbpa CM YeCcTo. ToBa MoKa3Ba, Ye, KOMyHMKauusTa ¢ OUCTaH-
LUMOHHUSA MEHWOXbP € OT (pbyHAaMeHTanHo 3HavyeHue 3a exedHeBHUTE AENHOCTM
Ha cniyxutenuTe. Ha apyrmsa Bbnpoc — OO Kakea CTeneH Ta3v KOMyHvKaumsa e gobpa u
HaBpeMEHHO ocurypsiea Heobxoammara 3a AeNHOCTMTE MHAOopMaLus, MHEeHUsTa
ca cxogHu — 80% oTroBapaT nonoxmntenHo, a eaea 20% c ,He".

OT npeacraBeHuTe pesyntatn Moxe ga ce obobwin, vye cnyxutenute B IT
oTtgena Ha ,Atoc Ain Tu ConywbHc eHp Cbpeucuc EOO® ca no-ckopo MOTUBMpPaHH
W yooBneTBopeHn oT paboTtata cu, 3alloTo CpellaTt OT3VMBYMBO OTHOLLEHVME U umart
[o06pa KOMYHUKaLIMA KaKTO C NOKanHuUTe, Taka 1 ¢ ANCTaHLUMOHHUTE CU MEHWUDKBPW.

MU3Boaum ot eéMNUpPpUYHO npoy4yBaHe

Ha GasaTa Ha KonM4ecTBEHNS U KaYeCTBEHUS aHanMa B Npoy4YBaHeTo Morat
Oa 6bAaT HanpaBeHu criegHUTe 3aKIioYeHUs:
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Cnopea gaHHUTE OT NPOBEAEHUTE CTPYKTYpUpPaHM WHTEPBIOTA HMBaTa Ha
TeKy4yecTBO Ha cnyxutenu ot IT otgena B ,ATOC* Ca NO-HUCKM OT CPeaHUTE 3a Cek-
Topa. MHeHueTO Ha paboTewmTe B oTAeNa e, Ye OpoAT Ha CryXuUTenute, KOUTo
n3bmpart ga HanycHaTt oupmara unm mbk ca 0cBoOOAEHM OT OJTBXHOCT, HE € TOfsiM.
CbCTaBbT Ha ekuna He ce NMPOMEHs 4YeCcTo, a No-CKopo Ce paspacTBa W criefjoBa-
TEITHO He ce HanaraT HenpekbCcHaTK 0by4YeHUs Ha HOBW Kagpw, Hag30p OT Konern u
MOCTOSIHHO crofensiHe Ha 6a30BM 3HaHWUA Mexay uneHoBeTe My. 1o TO3M HauvH
eKNMbT, KaKTo 1 oThen ,YoBeLukn pecypcu” pasnonaraT ¢ No-rofsiM KanauuteT 3a
Opym OevHOCTK, Taka Ye Aa Morat Aa ce HacodaT KbM CTpaTeErmyeckn BaXkHW BbMPOCU
KaTo noBuLLaBaHe Ha MOTMBaUMSTa, yOOBNETBOPEHOCTTA Y MPON3BOANTENHOCTTA B
KoMnaHusaTa. ToBa Lwe JonpuHece 3a yCnewHo npeogornsieaHe Ha npobnema ¢ Teky-
YeCTBOTO, ThbI KaTO MOCTOAHHOTO MOAMEHSIHE Ha YacT OT YNeHoBeTE Ha ekuna byam
YYBCTBO Ha CbMHEHWE Yy OCTaBalLlUTE CRyXuUTenu, NoapoHBaMKM aBTopuTeTa Ha
opraHusaumsita U Ha pbKOBOACTBOTO U OrpaHMyaBamku NOSNHOCTTa U MaeHTUdun-
KaumsaTa ¢ opraHu3aumoHHUTE Lenu.

Bbnpeku 4e ca Hag cpefHUTE Bb3MOXHU, OLEHKUTE, KOUTO Cry>XUTenuTe Ha
KOMNaHusaTa AaBaT OTHOCHO COOCTBEHAaTa CYM MOTMBAUMS, aHTaXXUPAHOCT U yaoBe-
TBOpeHOCT OT paboTa, ca ganey oT MakcumanHuute. ToBa Mnokassa, Ye makap v
KOHKypeHTocrnocobHa 1 ¢ 4obpo ynpaBrneHne Ha YOBELLKMTE pecypcu Ha doHa Ha
ocTaHanute ObnrapckyM komnanmm, ,AToc” CbLUO MMa Hykaa OT NogodbpeHne Ha cTpa-
Termdeckns cu nnaH. MoTMBaumsaTa Ha Cnyxutenute Moxe Aa ce CTUMynvpa, Taka ye
TEeKy4eCTBOTO Aa Ce pedyumpa owe noseve, KOeTo e CMOMOrHe Aa ce MoBuLIn
KayecTBOTO Ha pabota. OTroBopuTe Ha CnyXuTenute nokas3ear, Ye Te ca eaBa
CpeaHo MOTMBMPaHM OT hakTopu KaTo ,BB3MOXHOCTU 3a npodecnoHanHo passutme”
n ,nosuLLeHne” (ToBa ca HaM-HUCKO OLIEHEHUTEe NpeanocTaBku 3a MOoTMBaumd). 3a
[a ce npeogonee To3u Npobnem, e npenopbynTenHoO Aa ce nogobpu u opraHu-
3auuaTa Ha Tpyaa B IT oTaena Ha koMmnaHuaTa.

OTroBopuTe OT BLMAPOCHMKA, 3acsrall, aHraXXnupaHoCTTa U yOBNETBOPEHOCTTA,
nokaseaT, Y& OTHOLLUEHNETO Ha PbKOBOACTBOTO KbM CIYXUTENUTE Cbluo Tpsibea aa
ce nogobpu. YneHoBeTe Ha nepcoHana Ha ,ATOC” OLeHsBaT KaTo CPeaHO HMBOTO
Ha 3aMHTEepPEeCcyBaHOCT Ha PbKOBOAMTENS MM OT TAXHOTO MPOJECMOHANHO pasBuTUeE,
YBa)KEHNETO, KOETO Nofy4aBaT, M KayeCTBOTO Ha KOMYHMKaUMs C MEHWIXKMbHTA.
WNarnexga, ye cnyxutenute He ca Aobpe 3ano3HaTtu ¢ MUcusTa u uenute Ha opra-
HM3aumATa, KOETO € KMNo4YoB (PaKTop 3a NoBYMLLABaAHE Ha MOTMBaUMATA UM 1 OTTaM —
Ha npoussBoguTenHocTTa. bes eanH cnyxuten Aa e BHWKHanN B ObnbodvHa B Lenute
Ha opraHusauudaTa u ga pasbupa aprymeHTuTe, CTOSWM 3a4 Te3n Lenu, Ton HamMa
Kak Ja M3nuTBa Hy>Kaa Aa ce NpUcbeanHU KbM eKUMNHUSA TPYL 3a TAXHOTO NocTUraHe —
e[MHCTBEHaTa MOTMBaUWsi OCTaBa 3ansalaHeTo M 3anas3BaHeTo Ha paboTHaTta
nosuuus. Npu TakbB CLUEHapUn € MHOr0 BEPOSTHO CRYXUTENAT Aa U3MbIIHABA MUHK-
MarHarta 4acTt oT paboTHUTE CU 3a4bIDKEHUS, KOSATO My rapaHTupa, Ye HAma aa ,,Ccu
cb3gaBa npobnemun®.

lMpoyyBaHeTO yCTaHOBSBA, Ye YyNpaBeHNETO Ha YOBELLKUTE pecypcu B ,AToc”
“Ma 1 CBOUTE CUMHWU CTPaHWU, KOUTO BEPOATHO Ca NpuYMHa 3a NO-MarkoTo TEKy4eCTBO
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B KOMMaHuATa. Bbnpeku ye cnyxmtennte He OueHsIBaT BUCOKO YBaXKEHWETO, BHU-
MaHMEeTO U KOMYyHUKaUMsTa, KOUTO Mory4YyaBaT OT CTpaHa Ha PbKOBOACTBOTO, Te
BCe Mak HaMmpar HayvanHuka cu 3a ,pas3bpaH 1 KOMNeTeHTeH" — ABeTe Hal-BaXKHU
KayecTBa B PbKOBOACTBOTO, C KOUTO Ce NeYenm NosinHoCTTa Ha nepcoHana. Makap u
B KOMOMHaUWS C HACKO OLeHeHaTa opraHu3aumsa Ha Tpyaa, Cnyxutenute ca JOBOMHU
OT CaMOCTOATENHOCTTA, KOATO UmaT npv onpeaensHeTo Ha Ha4uHa cu Ha paborTa.
Opyr MHOro BaxkeH hbakTop 3a y4OBNeTBOPEHOCTTa MM e gobpaTta obpaTHa Bpb3ka
3a cBbplUeHaTa paboTa 1 agekBaTHaTa KOMyHUKaLUSA C pbKOBOACTBOTO. [oCTbNbT
00 vHopmaums, HyxxHa 3a paboTHUTE OENHOCTM, OBMEHBT Ha 3HaHWE, Bb3MOXHOC-
TUTE 3a KOHTaKkT C KOMern B 4YyxOuHa ca XapaKTepuCTMKM Ha MCUXONOormdyeckus
[OroBOp MexXay CRyXWUTENs U HavyanHuka, Mexay KOMMNaHNsaTa-Bb3noXUTeN 1 KOM-
naHnATa-n3NbAHMTEN B ayTcopcuHra. bes aa nma gobpa komyHukaums, paboTHaTa
OEVHOCT PA3KO Ce YTEXHSBA, PeCneKkTbT, FOoSnHOCTTa U YAOBNETBOPEHOCTTa Ha
CNyXuTtenuTe HamanseaTt U Mo TO3M HauuH ce 3acurnsa TekydecTBoTo B IT ayTtcop-
CVHra. HanpaseHOTO nNpoyyBaHe HY AaBa OCHOBaHWE [a cMsATaMe, Ye KOMyHUKaumsTa
B M3cneaBaHus oTaen e kKnio4oB hakTop 3a npeanmcTearta Ha ,AToc.

Mogo6bHM ca M3BOAMTE M OT aHanu3a Ha ckanuTe B TAXHaTa UanocT (a He
pa3gpobeHo Ha OTAEMNHN BBNPOCH) — HaW-CUITHO aHraXkmpally 1 MOTUBUPALLIM Criopes,
cnyxutenute ca aktopute ,3annallaHe’, ,Hanm4ume Ha HyXXHU pecypcu® n ,0bpatHa
Bpb3Ka“, a Han-cnabo — Bb3MOXHOCTUTE 3a pa3BUTHE.

WHTepecHa e 1 npoBepkaTa Ha OTroBOpUTE MO MOSOB MPU3HAaK — pesynratuTe
He yCTaHOBSABAT pa3nuyms, KOeTo OLLe BeAHBLX MoKa3ea, Ye cpegarta B KOMMNaHusTa e
nobpa (M3BECTHO €, 4e B MHOMO OpraHM3aunmn OTHOLLIEHNETO KbM MBbXETE U XXEHUTe
BCE OLle He e paBHOMpaBHo).

O6006LLEeHO, EMMUPNYHOTO MPOYYBaHe Mokasea HAKONKO Hewa. MNpean Bcuyko
nu3crneaBaHeToO NOTBbPXAaBa HanMuMeTo Ha Bpb3ka Mexay ynpaBreHUeTo Ha Yo-
BELUKMTE pecypcu, MOTUBaLusTa 3a paboTa u TekyvyectBoTo. Korato cnyxutenure
nornyyasat He caMo Jobpo 3annatlaHe, HO 1 A06PO OTHOLLEHME OT PBKOBOACTBO U
Koreru, Korato BMxaaT pa3BuTue B paboTtata cu, nogabpxaT 4OOpy OTHOLLIEHUS C
KOMMaHWNSTa-Bb3MOXUTEN U MONy4YaBaT Hy)xHaTa UHopmauus, 3a Aa U3NbiHABaT
OeHOCTUTEe CU, TEKy4ecTBOTO € no-Marko. ,AToc” obadve e yact ot 6bnrapckuTe
ayTCOPCUHI KOMNaHMU U Makap ga NnpegocTaBs 3agosonutenHa paboTHa cpeda Ha
CMY>XUTENWTE CU1, BCE MaK uma chepu, B KOUTO YNPaBNEHMETO Ha YOBELLKUTE PeCypcu
Moxe n 6u Tpsabeano aa ce nogobpu. He Ha nocnegHo MACTO, narnexaa, Ye paborata
B €KUN C ANCTaHLUMOHEH MEHUIKBLP (M OPYrM KOMern) nma n CBouTe MONOXUTENHN
CcTpaHu. CnyxuTtenuTte, KOMTO CU B3aMMOZENCTBAT NPSKO C YyXAeCTpaHHUS oduc
Ha KOMMNaHuATa, ca Mo-y4OBMNETBOPEHN M aHraxupaHu ¢ pabotata cu 1 BXOaT
noBeye nepcrnekTuBmM 3a passutue. ETo 3awo Tpsabsa ga ce o6bpHE BHUMaHUE He
CaMo Ha HeraTuMBuTe OT TOBA, Y€ B ayTCOPCUHIra ce paboTu B pasnnyHKN fokaumm 1
B pasnunyHn KOMMaHWW. JIOMAT NCUXONOMMYECKM OOroBop, HegobpaTta KOMyHUKaLUs 1
HEHaBPEMEHHO OCUTYPEHUTE pecypcu 3a paboTHUTE AENHOCTM MoraT Aa NOBUAST
3rie Bbpxy MOTMBauusaTa 3a paboTta, HO Bb3MOXHOCTTa YoBeK Aa paboTu 3a vyxae-
CTpaHHa komnaHud, Aa 6bae ynpaBnsiBaH OT NO-YCMEleH PbKOBOAMTEN, A Cu
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B3aMMOZENCTBA C PAa3NMYHU KyNTYypU M XapakTepu € ronsiMo npegumcTeo. Tosu
pecypc Moxe Aa Gbae M3MoN3BaH 3a ONTUMU3MPAHETO Ha MOTMBaLUATa Ha chny-
xutenure.

MpenopbKK 1 HacokKu 3a 6baeLwm
uscneaBaHus

EOMHCTBEHOTO, KOETO CbC CUTYPHOCT MOXeE [da Ce TBbPAM 3a CbCTOSHMETO Ha
ayTCOPCUHI cekTopa B bbnrapus, a u no ceeTa, e, Ye cuTyauusita e crioxHa. Ot
npakTukaTa npon3TuyaT KakTo NONOXMTENHM NOoCneanun, Taka u HeraTuem; TS Uma
W 3alMTHULM, U NpOTMBHULN. KbM MOMeHTa obaye NpobnembT C TEKYYECTBOTO —
MOHEe y Hac, e OT MbpPBOCTENEHHA BaXXHOCT. AKO TOM HE HaMepU CBOETO peLLEHME,
NPOW3BOAMTENHOCTTA Ha ObNrapckUTe CryXUTENN Le OCTaHe HUCKa, OPOST Ha He-
yCMELUHWUTE M3HACAHUSI Ha NPOLIECU M YCIyIU Le NPOAbImKU Aa Obae ronam, a gpyru
ayTCOPCUHI AeCTMHALMM C NO-CbBPEMEHEH NOAX0 B YNPAaBIIEHNETO Ha YOBELLKUTE
pecypcu BEPOATHO Lue nanpeBapdat benrapus kato npeanountaHa abpxaea. Benyko
TOBa Hanara ga ce o6bpHe BHMMaHWe Ha dakTopuTe, 0bycnaBsLLmM TEKYYECTBOTO.

Pesyntatute oT npoBegeHOTO eMNUPUYHO MPOy4YBaHe MOKa3BaT, Ye KoraTto
yCrnoBuMsTa B OpraH13auusita ca gobpu, n TeKy4ecTBOTO B Hest e no-ymepeHo. Couuarn-
HUTE B3aVMOOTHOLLEHMSI HAa PabOTHOTO MSICTO, OTHOLLUEHMETO M 3aMHTEPECYBaHOCTTa
Ha PbKOBOACTBOTO OT Pa3BUTMETO Ha CNYXUTENUTE, KaKTO M Bb3MOXHOCTUTE 3a
npodhecnoHanHo nspacTeaHe, KoMTo paboTtelumTte BwxaaT npeq cebe cu, ca Krodosu
hakTopu 3a ycrnexa Ha efHa ayTCOPCUHI KOMMaHusl. AKO fafeHa opraHnsaums mcka
[a 3anasu LeHHUTE CU CNyXuTenu, T Tpsabea Aa pasnonara ¢ BUCOKOKBanuduumpan
€KW 3a yrnpaerieHne Ha YOBELLKUTE pecypcu 1 Aa cb3gaBa GraronpusitHa opraHu-
3aUMOHHa cpefa, a He camo [a perynupa Bb3HarpaxaeHusTa Ha nepcoHana.

Hapepn c ToBa e gobpe ekunuTte Aa ce pbKOBOAAT OT Ninaepwu, a He NpocTo
OT MEHWIXbPU, KOUTO ca AoOpe 3ano3HaTh C KOHKpeTHaTa genHocT. OTHOLEHMETO
Ha PbKOBOAWTENS M JNTOANHOCTTA KbM HEro ca BaXeH CTumyn 3a paboTa. PbkoBo-
ONTEnuTe OT YyXKOeCTpaHHUTE 0hMCK HaA KOMMaHWSTa MoraT ga ce nusnonaeaT KaTo
LeHeH akTmB. KomyHVKauusaTa ¢ Yy>KgecTpaHHU KOrern okassa MonoXxuTeneH edekr
BBbPXY CMYXUTENuTe — CpaBHsIBalkW, Teé OCb3HaBaT CBOUTE NepcrneKkTuBu. AKo opra-
HM3aLuMsATa ce CTPeMM Aa MOAMNOMOrHe XenaHWeTo 3a pasBUTUE Ha CNyXuTenute
cu, 6n 6uno pobpe aa ce cb3gagaTt NoBeYe Bb3MOXHOCTM 3a NPOECUOHANHO 13-
pacTtBaHe. B MHOro cnydaum cnyxutenuTe ce 4YyBCcTBaT 06e3cbpyeHn OT TOBa, Ye
KapyvepHOTO MM pa3BUTUE € OrpaHNYEHO — OBMKHOBEHO MOBULLEHNETO UM CE N3pas3siBa
B 3aeMaHe Ha CcblyaTa AMbXHOCT, HO CbC CTaTyT Ha ,CTapluv CRyXXUTen™, unu Hawm-
MHOTO Aa AOCTUrHaT A0 HMBO NOKaneH MEHNOXbP, U TO B MHOTO AbIITOCPOYEH MIiaH.
Bb3moxHOCTTa, 4OpKM 1 pAaKo, 3a paboTa B YyKOMHa unu MbK 3a NoeMaHe Ha OUCTaH-
LIMOHHA OTrOBOPHOCT 3a MoBeYye OEeNHOCTU B KOMMaHuATa 6u 6una gobbp cTumyn
3a TsX Aa gaBaTt Han-g4obpoTo oT cebe cu, a He Aa HanyckaT unu ga paboTaT nog
MUHUManHaTa npon3BoOAUTENHOCT, AOMPUHACSKN 3a TEKYYECTBOTO.

AyTcopcuHr KoMmnaHuniTe TpsibBa ga obpbluaT No-Cepmo3HO BHUMAaHWME Ha
NCUXONOrMYECKMST OrOBOP, CKIIOYEH MeXdy OTAerHUTE KNOHOBE Ha KoMMnaHusATa.
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KonkoTo n ycnyrv oa ca JOKYMEHTMPaHU B MMCMEHUS AOroBOp, TAXHOTO U3MbIHEHUE
He 6u 6uno Ha HeobxoaAMMOTO HMBO, akO He ce nogabpxa gobpa KOMyHuKaums
Mexay pasnuyHuTe nokauum Ha ompMaTta. 3a Aa BbpLumn paboTtaTa cu ycrnewHo 1 ga
ce 4yBCTBa YAOBIETBOPEH, CMYXUTENAT UMa HyXda Aa pasrnofiara ¢ HaBpeMeHHa
nHdopmauusi, nocpeacTBoM Ge3npensaTcTBeHa KOMYHMKaLMS, KakTo M ga nonydasa
000pO OTHOLUEHUE OT YyXOECTPAHHUTE CU pbKoBoAMTENMW. KoMyHMKaumsaTa Mexay
ochmcuTe Npu n3HacsaHeTo Ha ycnyrm TpsibBa ga 6bae obMucneHa owe npeau aa
3anoyHe AafeH NPoekKT, a Mo BpeMe Ha U3MbIIHEHMETO My Aa ce NpoBeXaa Nno Aoro-
BOPEHUSI HAYUH.

OcTtaBa OTBOpPEH BbNPOCHT Kak Bbnrapus we ce crnpaBu ¢ HegocTUra Ha
paboTHa cuna B cdpepaTa Ha ayTcopcuHra. PaboTHa pbka MMa — B HELLHO Bpeme
ce oby4aBaT AeceTkn Xunsiau CTyAEeHTU, NOAXOAsALM Aa 3aeMaT pasfvyHu No3numm
B Ta3u obnact. OueBmaHo e obave, Ye e HeobxoaMMo da ce NoBULLIM TAXHATa KBa-
nudukaumsa n uanocTHaTa MM NoaroToBka 3a paboTa B cektopa. PasymHo 6u 6uno
[a ce NoMUCIM 3a MEePKU B Tasn HAcoKka — HanNpMMep Aa ce OCbLUECTBSABAT pasfivyHu
opMM Ha CbLTPYOHUYECTBO MEXAY rofieMu opraHu3aumm U YHUBEPCUTETU, Aa ce
cb3faBaT M NPOBeEXAaT KypcoBe M HedopManHo obpasoBaHue, Aa ce nogobpsaTt
TPEHUHIUTE HA HOBOHAETM CNYXKUTENN U T.H.

3a pga ce ngeHTMdmumMpaT no-AeTannHo crnaboctute B oby4eHneTo, nogom-
paHeTo U 3adbpXKaHeTo Ha KBanuduumpaHu kagpu B cdepata Ha ayTCOPCUHra,
TpsibBa ga ce npoBedart u no-3aabnboyeHn nacneasanud. bu 6uno nobpe ga ce
M3BbpLIAT NOAOOHM Ha NpeacTaBeHOTO TyK MPOy4YBaHUS M Ha ApyrM Gbnrapcku
ayTCOPCUHI KOMMaHUW, Taka Ye ga ce BUAW ronsimata KapTuHa B gbpkaBaTta. Ako
ce BKIIOYaT opraHv3aumm oT pasfvyHu rpafoBe, pasfMyHM CEKTOPU U C pasfnyeH
OMKWT, C MOMOLLITA Ha CPaBHUTENHM aHanu3un LWe MoraT fa ce uaeHTuUMpaT MHOro
noeeYe TeHaeHUMW. 3a Aa ce nogobpu nscnenoBaTenckusaT amsarviH, 6u 6uno aoobpe
KbM MHEHWsITa, MONy4YeHn OoT paboTewmuTe B KOMNaHMATa, Aa ce 0obaBaT 1 Te3n Ha
pbkoBOAMTENWUTE Ha oTAen ,YoBeLLKM pecypcu®, KakTo u Ha Gmeum cniyxuTtenn. C
MoMOLLTa Ha UHTEPBIOTA W KONMYECTBEHW AAHHW OT KOMMAHUMTE, Bb3NOXUIN YCIyrn
B Obnrapckute oducy, e mMoraTt ga ce YCTaHOBSIT U pasfuKuTe Mexay U3McKBa-
HUATa Ha JyXaecTpaHHaTa mpma 1 M3NbiHeHOTO B Bbrrapus.

Pa3bupa ce, ocBeH ynpaBreHNeTo Ha YoBELLUKUTE pecypcu TpsibBa ga ce ms-
cnensat v Apyru dakTopy, KOMTO MMaT KIOYOBO 3HAYeHMe 3a ycrexa Ha ayTCOPCUHE
opraHu3auusiTa 1 nNpu HenpaBWUIHO TpeTUpaHe MoraT Aa CTaHaT NpU4YMHa 3a Teky-
YEeCTBO Ha HEeMHWUTEe Kagpu — Hanpumep nocTaBeHWTe paboTHWU Lenu U CpoKoBeTe
32 U3NBIIHEHMETO MM, YMEHMSATA HA PbKOBOACTBOTO, NOAOOPHLT HA NepcoHan u T.H.
BbB Bpb3ka C TOBa Ca HY)XHU MHOTO 1 06eAUHEHM OT edHa 1 Cblua Len ycunus, 3a
[a ce BHYKHE B Npobrema ¢ TeKy4eCTBOTO B ayTCOPCUHIa U ja ce HaMepu HEroOBOTO
YCMELUHO peLUeHNeE.
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oT3m1BU

®YHOAMEHTAJIHO U3CNEOABAHE BbPXY KYJITYPHUTE
OPUEHTWUPU HA YNPABJIEHUETO

Hackopo msnese oT neyat HoBaTa KHUra Ha npod. A.c.H. L. [aBuakos'.
ToBa e mawabeH Tpya ¢ MHOXECTBO agpecaT U € eCTeCTBEHO MpoAbIDKEHUE Ha
APYTM 3HAYMMM W3CneABaHWs Ha aBTopa’. [poyuyBaHWsiTa BbpXy KynTypuTe ca
OCHOBHa NMHUA B u3cnegosaTenckuTe My nHTepecu u genHoct. MNpeacraBeHuTe B
KHUraTa pesyriTaTi ce OCHOBaBaT Ha CONMMAHA emnupuyHa 6asa ot aaHHW.’ To3u
daKkT, KakTo U npeumsHata obpaboTka M WMHTepnpeTauus, nNpaBu pesynratute
HadeXaHW U MONE3HMW.

B nscnegsaHeTo e npocnegeHo yCTOMYMBOTO M MPOMEHMMBOTO B MaHTanu-
TeTa Ha HauMOHarHO 1 opraHM3aLMoHHO paBHuLLe npe3 nepuoga 1995-2014 r. Ha
6asaTta Ha yeTupu HabnwoageHus (1995, 2001, 2008 n 2014 r.), ocbLLUECTBEHM MO
mMeTogmkata Ha X. XodcTede, e oyepTaHa OuHaMuKata Ha OCHOBHU TPyOoBM
LEeHHOCTU M MPOMEHW B YOOBMETBOPEHOCTTa OT OpraHuMsauuoHHaTa cuTyaums.
lNpoMeHNTe B HAUMOHANHWS MaHTanUTeT Ca PerucTpyMpaHu Ha paBHULLE CUHTe-
TUYHN n3MepuTenn (BNacToBO pa3cTosiHMe, u3bsreaHe Ha HECUrypHOCT, UHAMBU-
AyanuabM — KONEKTUBU3BbM, MBXECTBEHOCT — XXEHCTBEHOCT), HO CbLLO M B 3aBUCK-
MOCT OT [EBET XapakTEePUCTUKM Ha M3crefBaHuTe nvua v opraHvM3aummn;: Bb3pacrT,
non, obpasoBaHMe, CEMENHO MONOXEHWE, TPYAOB ONUT; pa3mep u cepa Ha gewn-
HOCT Ha OpraHmM3auusTa; HaceneHo MACTO; yAOBMEeTBOPEHOCT OT paboTarta B opra-
HM3aumaTa.

CamocTtosiTenHa NMHNA B KHWrata e MocBeTeHa Ha MO3HaHWETO 3a KynTypute
KaTo pecypc 3a [obpo ynpaeneHue. Tasum ,cpelua“ ce oCbLEeCTBSABA MO TPU HaYuHa:
ype3 TbpCEHe Ha ,CMHOHMMUTE Ha A0OpOTO ynpasneHue’, ypes pedHuka ,MeHu-
DKbpuTe cpewiaT KynTypata“ u 4ypes kasycu, B KOMTO peariHu MEHUOXKbpu — C
nomoLyTa Ha uscnegosaTtens, ce onNMTBaT Aa OCMUCIAT U Aa n3nonssaT No3HaHus
3a KynrtyparTa.

KaTto oueHsBam BUCOKO NpeAcTaBeHusi MawlabeH Tpya, Wwe oThenexa HsaKom
OT OCHOBHWTE N3cneaoBaTernckn pesynraTu.

B pasgena ,lMpexoaobT” B orneganoTo Ha Tpyaosu LeHHocTtu (1995, 2001, 2008,
2014)" doKkyChT € BbpXy ,yCTOMYMBOCTTA U AVHAMMKATa Ha LEHHOCTHU OpUeHTaunn
KaTo BaXKeH OPUEHTUP 3a pa3bupaHe Ha opraHm3auMoHHOTO noBegeHue” (c. 19). AHa-

! Oasuakos, LiBetaH (2019). M3cnedsaHusi 8bpxy Kynmypume. KynmypHU OPUEHMUPU Ha yrpasieHuemo.
C.: YN ,Cs. KnumeHT Oxpuackn, 568 c.
2 Bx. Hanpumep Oasugkos, L (2009). HayuoHanHa u opaaHu3dayuoHHu Kynmypu. C.: YU ,Cs. KnumeHT
Oxpuacku®.

M3cnepgBaHuTe nuua no roamHu ca, kakto cnegsa: 1995 — 377; 2001 — 1200; 2008 — 1200; 2014 — 900.

131



MkoHoMuyecka mucebn e 4/2020 e Economic Thought

NM3BbT € OCbLLECTBEH Bb3 OCHOBA Ha PEermcTpupaHe Ha 3Ha4MmocTTa Ha 14 OCHOBHMU
dakTopa Ha TpygoBaTta cuTyauus (c. 21) B yeTupute ,TOYKM® Ha HabniogeHue.
MpencraBeHn ca MHOrOGPOMHM pa3pean, KaTo BCEKU OT TsIX € OPUEHTMP 3a Cbabp-
XateneH aHanua Ha cutyauusaTa B bbnrapus u opraHusauumuTe y Hac. Llect ot
HabnogaesaHuTe 14 cakTopa ca yCTOMYMBO HaW-BaXKHU 3@ CNY>XUTENUTE U MEHU-
DKbpUTE BbB BCsKa OT TOYKUTE Ha uamepBaHe (c. 30): BUCOKM JOX0OM; CbTPYOHNYECT-
BO; 40OpM B3aUMOOTHOLLEHUS] C MPEKUS PBKOBOAMTEN; MBbIIHOLEHHO W3MOoN3BaHe
Ha YMeHVATa; Bb3MOXXHOCTU 3a 00y4YeHune; npeausBmkaTencTea B pabortarta. Etaxute
Ha usrpageHara ,LeHHocTHa nupammnaa“ (c. 30-31) gaBaT HagexXaHU OPUEHTMPU 3a
pa3bvpaHe Ha TpydoBaTa MOTUBaUUS.

B cnegBawms pasgen ,OpraHvM3aumoHHOTO GuTMe Ha chiyxutenute npes
npusamMaTa Ha ygoBneTBopeHocTTa...“ (C. 32 1 crn.) OTHOBO Ca Hanvue MHOXEeCTBO
nonesHun n3cnegoBaTenckm pesynraTu.

e KaTo ysano obwiata yaoBNeTBOPEHOCT OT OCHOBHU (paKToOpu Ha TpydoBaTa
cuTyauus HapacTea (c. 36). Bupxy obwata yaoBneTBOPEHOCT HaW-CUITHO BAMAAT
cnegHuTe hakTopu: B3aMMOOTHOLLEHUS C MPEKUss pbKOBOAWUTEN; NpeausBukaTen-
cTBa B paboTaTta; Bb3MOXHOCTM 3a pa3BuMTUE W M3pacTBaHe; Npu3HaHue; Jobpu
goxoaw.

e 3a uenusa pasrnexagaH nepuoa nscneasaHNTe nuua aAeknapvpaT Han-cunHa
yOOBNETBOPEHOCT OT B3aUMOOTHOLLEHUATA CU C PBKOBOAUTENS, a Han-HUCKa — OT
poxopaure (c. 40).

e Hanvue ca kakTto dakTopu cbC cTabuiHa oueHKa 3a yOOBMETBOPEHOCT,
Taka v TakmBa, Npy KOUTO Tasun OLEeHKa Ce ABUXN B LLUMPOKK rpaHuum (c. 45-46).

[BageceTTe rooMHM OT HallaTa UCTOPWS, KOUTO ca ODEKT Ha U3cneaoBaTencko
BHMMaHue, ca ,paskasaHn” camoCTOATENHO Ype3 QUHAMUYHNUTE pPeaoBe Ha YeTnpu
CUHTETUYHM nHamkaTopa (c. 56-69). Bracmosomo pascmosiHue (power distance) e
N VUCTOPUYECKN, U TPaOMLMOHHO BUCOKO. Pe3dynTaTbT HM daBa Bb3MOXHOCT Aa
HamMpame MACTOTO Ha Bbbnrapusa BbpXy ,KynTypHaTa kapTa Ha cseTa“; no-necHo
[a OTKpMBaMe sIBMeHusATa, XapakTepHu 3a Tasu cutyaums (B obLEeCcTBOTO N OCHOB-
HUTE My CTPYKTYpU — CEMEWCTBO, yuyunuile, TpyaoBa opraHusauus U T.H.; ga rm
WHTErpupamMe B MoAenu 3a onMcaHue, 00sCHEHE U NPOrHO3MpaHe — Aa rm U3nons-
BaMe kaTo Nno3HaBaTesieH anapar. Tasu norvka moxe ga 6bae npunaraHa v npy ocra-
HanuTe CUHTETUYHU MHOMKATOPK — M3BArBaHe Ha HecurypHocT (uncertainty avoidance),
nHgmeugyanuabM (individualism) n mbxectBeHocT (masculinity). CToliHocTUTE Ha
TE€3N MHOVKATOpW U forMkata Ha TAXHOTO M3MEHEeHMEe ca OPUEHTUP 3a MPOrHo3u
(Hakbae BbpBUM; KAKBO MOXE Ce O4aKBa).

EQHO OT BakHUTE JOCTOMHCTBA Ha U3CNeABaHETO € NpeacTaBsAHeTO Ha Ha-
uuoHarnHarta Kyntypa (MaHTanuTeT) KaTo CbBKYNMHOCT OT cybkynTypu. ToBa gaBsa
Bb3MOXHOCT 3a AudpepeHuMpaHe Ha onucaTenHuTe n oBACHUTENHUTE Moaenu B
CbOTBETCTBME C peanHoTO CTPYKTypMpaHe Ha uM3crneaBaHuTe nuua Bb3 OCHOBA Ha
Bb3pacTTa, nona, obpasoBaHNETO, TPYAOBMUS OMNUT U T.H.

MNpumep 1. Be3pacmma avdepeHLvpa nHaekca Ha Bractoso pascrosHue (U
B pamkuTe Ha 20 nyHkTa (c. 102). ToBa ce AbmKu1 Han-Beye Ha (hakTa, Ye Cry>KuTenu-
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(DyH,El,aMeHTaJ'IHO n3cnenBaHe Bbpxy KynTypHUTE OPUEHTUPU Ha ynpaBneHneTo

Te Ha pasfinvyHa Bb3pacT MmMaT pas3yimyHo npeanoyvntTaHme KbM KOHCYNTaTUBHOTO
PBbKOBOACTBO — CriefoBaTeNHO pasfnunyHa npeacrtaBa 3a NpaBUiHO (ObIMKMMO) U
HenpaBuWITHO PbKOBOAHO noBeaeHue.” A HaceneHomo mscmo (Codma — obnacreH
LieHTbp — ManbK rpaa) andepexunpa Wg, B pamkute Ha 33 nyHkTa (c. 104)! O6sc-
HEHMETO: CMyXUTENUTe B Markus rpag [ocTa Mo-4ecTo pasno3HaBaT B CBOUTE
pbKOBOAMTENW aBTOpUTApeH MOAXOo4 W JOoCTa MOo-psgKko 3asBABaT NUETET KbM
KOHCYNTaTMBHO PBbKOBOACTBO. HOpMaTBHUAT 06pa3 Ha pbkoBoauTenNs (KakbB TpAbBa
0a 6bae) Ha pa3nuuHNTE MecTa BUAMMO € pas3nuyeH. PasnuyHu ca n ovakBaHusiTa
KbM pbkoBOAMTENS. Pa3nnuyHm ca oueHkuTe 3a AonyCcTUMO U HeOOmnyCTUMO MoBe-
[OeHune, 3a ToBa KakBO MOXe Aa My ce ,MPOCTU“ 1 KOe HE MOXe.

Mpumep 2. CemMenHOTO NonoxeHne andepeHunpa nHaekca 3a n3bareaHe Ha
HecurypHocT (U,,) B pamkuTe Ha 36 NyHKTa — CTOMHOCTTa € MHOro Nno-BMCOKa 3a
cemenHuTe (85), oTkonkoTo 3a HecemenHute (49) (c. 135). OcHOBHMTE NPUYMHK ca
crnefgHUTE: CEMEWHUTE CNY)XUTENM ca CKIIOHHM B MO-rofisiMa CTeneH Aa cnassar
OpraHmn3aunoHHWTE Npasuna (M Npaeunata n3obLL); Te NO-4ecTo 0OBLP3BAT ObIIO-
CPOYHO XUTENCKUTE CU NNaHOBE C OpraHu3auusita-pabotogaten. Toea ca dakTuy,
KOWUTO OPUEHTMPAT KaKTO PbKOBOAMTENNUTE, Taka U (PyHKUMOHANHUTE CneunanmcTuy,
Hanpumep Te3n Mo ynpaBfieHNe Ha YOBELLKUTE PECYPCHU.

TekcTbT AaBa Bb3MOXHOCT [a Ce M3BEAaAT OLLe AEeCETKM NpUmepu 3a nosnes-
HOCTTa Ha uscnegoBaTenckuTe pesyntaTy 3a nNpakTukaTa Ha MeHUOXbpUTe 1 opra-
Hu3auuuTe. Hapeg ¢ dyHKUMATa Cn Aa OpueHTMpaT peLleHusaTa u noBegeHmeTo Ha
MEHUIXbpPUTE TEe3n pes3ynTatu ca B OCHoBaTa Ha ,AkobHa meTtoguka“ 3a pasbu-
paHe Ha obuwiaTa KynTypHa cuTyauus B opraHu3dauusaTta. 3a ga ce ngeHtudpumumpa
MaHTanuMTeTbLT Ha XxopaTa B AafeHa opraHusauusi, He e 6e3ycrnoBHO HeO6GXooUMO
Aa ce npasun Knacn4ecko eMnmnpmn4yHo npoy4ysaHe — OCTaTb4YHO € [a 3HaeM KakBO
[a HabniogaBaMe M Kak da ro uHTepnpetMpame Ha goHa Ha obwiarta KynTypHa
cuTyauusi B Bbnrapusi. A paspesute Bb3 OCHOBA Ha [EBET KIHOHOBW XapakTepPUCTUKN
Ha CNyXMTenute W opraHu3aummTe ca ,JOMbJIHUTENHA eKcTpa“ — KapTuMHaTa Ha
KynTypHaTa cutyaums MoXe ia Ce OCMMUCIM KaTo CbBKYMHOCT OT CyOKynTypw.

B ctpemexa cv ga Hanpasu uacnegoBaTerickuTe pesyntatu pasbvpaemu 3a
MeHnIKbpuTe npod. [aBmakoB M3nonssa ABa CamMOCTOATENHW, HO CBbpP3aHn Noa-
xoaa.

B peunuka ,MeHngxbpute cpewart KyntypaTta“ € HanpaBeH CnosyyYnnBs onuTt
No3HaHMETO 3a yNpaBreHNeTo aa ce ,CpelHe” ¢ No3HaHMETOo 3a KynTyparta. ToBa
€ Bb3MOXHOCT fa ce pa3bepe no-gobpe KynTYpHUSIT KOHTEKCT Ha YNpaBfeHneTo,
[a ce OCMUCHAT KyNTYpPHUTE OCHOBaHWS Ha ynpasneHckuTe usbopu. MNpumep oT
peyHuka: ,llocnegoBaTtenHocT — Hanp. nocnefoBaTenHo (AMaxpoHHO) Bpeme Vv
CVHXPOHHO Bpeme — 3MepUTEN Ha KynTypaTa B nogxoda Ha X. TepHbp & Tpomnep-

4
ToBa Beye e OPUEHTUP 3a MEHUIXbpUTe B CTpemMexa UM ga ,D,qu)epeHLlleaT CBOA noaxon cnpamo
a3NMM4YHUTE NO MaHTaNUTET rpynun B opraHmn3aumaTa.

OuvakBaHWsITa Ha CNyXuTenMTe KbM PbKOBOAMTENS Ca KIOYOB OPUEHTMP Mpu n3bopa Ha NOAXOASLLO
(paboTeLlo) pLKOBOAHO NOBEAEHME.
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Haapc...“ B egHn TpygoBm kynTypu npeacraBaTa 3a obpa opraHmsaums Ha pabortaTa
npegnonara HewaTta aa ce npaesaTt 6bpP30 e4HO cnep aApyru (AnaxpoHHoO Bpeme), a
B OpYr1 Tasu npecTaBa € pasnuyHa — gobpara opraHv3aumsi ce CBbp3Ba C egHo-
BPEMEHHOTO (CMHXPOHM3MPaHO) BoAeHe Ha rpyna paboTHu npouecu. Hukost oT agete
NPeLcTaBn He e NpaBuiiHa UM HENpaBWUiHa — TS € MUCIIOBHA KOHCTPYKLNSI, KOSTO
e npueta n TpsAbea aa 6bae cnegpaHa. Kakeo TpsibBa Aa HanpaBu MEHUDKBbPBT,
aKo YacT OT YrieHoBeTe Ha paboTHMSA eKMn ca NPUBBbPXEHULW Ha efHaTa foruka, a
OCTaHanuTe — Ha gpyrarta?

Upes pasroBopu ¢ MeHumpkbpu (JacT 4. Kasyew, ¢. 271 v cn.) npod. [JaBuakos
TecTBa TsAxHaTa CNOCOBHOCT M FOTOBHOCT 4@ OCMUCHAT KOHKPETHU M3CnegoBaTericku
pes3yntaTtu; kKapa v ja MucrnaT 3a cobcTBeHaTa Cv opraHm3aums npes npuamarta Ha
KyNTYPHOTO MO3HAHWE, HAa KOHKPETHM eMMUPUYHO YCTaHOBEHW (hakTu; passicHsBa.
PesyntatsT e nobonuTeH 1 nokasaTeneH. B 3aBMCMMOCT OT CBOsITA NOArOTOBKA U
Harnacm 4acT OT MEHWKbpPUTE BOASAT PaBHOCTOEH AManor — Te He NpocTo ,pasdupat
3a KakBo CTaBa fyma“, a oboratsaBaT M3crnegoBaTenckiTe UHTepnpeTaumm u ¢ Toea
[aBaT HOBW XOPU3OHTW 3a Hay4yHO avpeHe. [Npu Opyr MEHUIKbPU KapTMHaTa e pas-
nnyHa. Ho Bcekn pa3roBop e noneseH n obocHOBaBa CnegHua M3BO4: uscregoBaTe-
NAT HE MOXe [da O4YakBa MEHWIXbPUTE Oa FOBOPSAT M Aa pas3bupaT HEroBus e3uk;
Halla e rpvxarta a HanpaBvMM U3CreaoBaTernckoTo No3HaHve pasbupaemo 3a xopata
OT MpakTukaTa. ToBa € Bb3MOXHO.

B kHurata ca 060cobeH MHOXECTBO MPUMNOXKEHUST — U3CNEOOBATENCKN UHCTPY-
MEHTW; EMMUPUYHN OaHHW; MHTEPNPETaUUOHHM Tabnuum 3a pasbupaHe Ha no3Hasa-
TENHOTO 3Ha4YeHne Ha U3MepUTENMTE Ha KynTypaTa; aHHW OT ApYyrv u3crnenBaHus,
B KOMTO Ce M3MoS3Ba cbllaTa MeTtoauka, v T.H. lNoneseH e 1 NpeaAMeTHO-TEMaTUYHUSAT
nokasaned,.

BnarogapeHve Ha BCUMYKM TE3N KavecTBa KHUraTa e NpeacTaBnsBa MHTEPEC
3a uacnegoBaTeny, MEHUIKbPU U OYHKLMOHAMNHN CNeLmManucTn B OpraHn3auunTe,
CTYOEHTU, KaKTO M 32 B3EMALLUTE PELLEHUSI BbB BCUYKM CHEPU U HA BCUYKM paBHULLA.

Mpod. o.uk.H. PymeH Neoprues
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