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Hou. o-p Kpuctnan Xapxnes*

KOHUENTYANEH MHTETPATUBEH MOLEN 3A E®EKTUBHOCT
HA BUPTYANNHUTE EKUMNA

M3cnegBaHu ca KIOYOBUTE OPraHM3auMoHHW MNpeanocTaBKW, eneMeHT Wt
CBOWCTBA Ha BUPTyanHUTE eknnn (BXOO4HW eNeMeHTH), OCHOBHUTE hakTopu 3a
epeKTMBHOTO MM (pyHKLMOHMPaHe (MpoLecu) U HEMOCPEeACTBEHNTE pesynTaTu
OT [AewHoCTTa Ha BuUpTyanHWTe CTPYKTypu Ha 0GasaTa Ha CbBpEeMEHHWUTE
WHTErpaumMoHHN MOAenu no cxemarta ,Bxod-npouec-usxon“. Llenta e ga ce
Hamepu obLla TeopeTnyHa M MeTOAOoNorMyHa OCHOBA, KOSATO Aa obeauHsBa
dyHOameHTanHWTe Mogdenu 3a eeKTMBHOCT Ha BUPTYanHuTe ekunun. AprymeH-
TUpaH e HOB KOHLeNTyaneH uHTerpatveBeH mogen. B martpuuarta Ha mogena
,BXOA-NpOLEeC-N3X0A" e NpeAnoXeH pasnuyeH HauvHW 3a npeobpasyBaHe Ha
MHOroCTpaHHuUTe BPb3kU U hakTopy B paboTeLum npoLecu, KOeTo € MHOro Mno-
CMOXHO 3a MOCTMraHe BbB BMpTyallHa €KUMHa cpega B CPaBHEHWe C Tpa-
AMUMOHHaTa nepapxmyHa CTpyKkTypa.

JEL: D03; D74; C81

Knroyosu dymu: supmyareH ekur; e-nudepcmeo; uHOUKamopu u Modesiu 3a eKurHa
eghekmusHocm; 2pyryep; COUUarHo-eMOUUOHaIHU, MeXHOMoau4YHU, pabomHu U yrnpas-
JIeHCKU ripouecu

B cbBpeMeHHUa MEeHWMKMBLHT gupmyanHume ekuru (BE) ca HoBa napagurma
B TeopusTa u B ynpasneHckaTta npaktuka. IHbopMaLMOHHUTE U KOMYHUKALIMOHHU
TexHonornm (MKT) TpaHcdopmupaT MKOHOMMKaTa, Gu3Heca M WHCTUTYUMUTE B
o6LecTBOTO. B Npogb/mknteneH nepmuog OT pasBUTMETO Ha yrnpaBneHneTo yaape-
HMETO € BbPXY YCTaHOBSIBAHETO Ha yCTOMYMBA Cpefa, epapxus, TPaguLUMOHHW ponu
W PYTUHHK onepaunn. VIHTEH3MBHOTO NasapHO NPOHMKBAHE BbB BCUYKM CEKTOPU Ha
MKOHOMUKaTa, rmobanunsauusata n pasBuTMeTo Ha cpeacTeaTta 3a MHOPMaLUOHHO
obulyBaHe HanmaraT MpoMsiHa B MOBEAEHNETO Ha OpraHM3auusita, CBbp3aHa C HapacT-
BaLLUTE U3NCKBAHMA Ha NOTpPebuTenuTe, ¢ NO-KbCUS XMU3HEH LUKBLIT HA NPOAYKTUTE,

HoB 6bnrapcku yHuBepcuTeT, AenapTameHT ,busHec agMuHmucTpaums®, khadjiev@nbu.bg

! Assoc. Prof. Kristian Hadjiev, PhD. CONCEPTUAL INTEGRATIVE MODEL FOR VIRTUAL TEAM
EFFECTIVENESS. Summary: Researches have been conducted on the key organizational prerequisites,
elements and features of virtual teams (input elements), the key factors for their effective functioning
(processes) and the immediate results of the activity of the virtual structures on the basis of the contemporary
models of integration via the so-called input-process-output (IPO) scheme. The goal is to find a common
theoretical and methodical basis that combines the fundamental models for the effectiveness of virtual teams.
A new conceptual integrative model has been well-argued. The matrix of the input-process-output (IPO)
model offers a different approach for transforming multilateral relations and factors into working processes,
which is much more difficult to achieve in a virtual team environment than in a traditional hierarchical
structure. Keywords: virtual team; e-leadership; indicators and models of team effectiveness; groupware;
socio-emotional, technological, work and managerial processes.
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C TEXHONOrMYHNTE HOBOCTU, C NMonMTUYeckaTa U MKOHOMUYeckaTta HecTabumnHoCT.
OBwxewara cuna Ha Te3n TpaHcdopmaumoHHu npomeHn ca VIKT. Hoeute Bb3-
MOXHOCTM 3a reHepupaHe 1 npeaocTaBsHE Ha MHOPMaLUMSA NPOMEHST HauYMHA Ha
XMBOT, Ha paboTa u mucneHe. MamckBaHusTa ce yBenuyaBaTt Ha BCAKO HUBO — OT
WHOMBUOYANHOTO MNpe3 eKMNHOTO [0 rnobanHoto. beanpeueneHTHUST Opoli Ha
duUpMeHn anuTn U KOpnopaTMBHU CNMBaHUS NPe3 NOCreAHUTE HSKOMKO FoaunHU
WINOCTPUPa efHa HeraTMBHA TEHOEHUMSI B CbBPEMEHHMST BusHec. Ta ce xapakrepu-
3Mpa ¢ HecrnocobHOCTTa Ha peguvua opraHM3auumn B pasnnyHM CEKTOPW Ha CBETOB-
HaTa MKOHOMMKa [a ce agantupaTt KbM AUHAaMUYHUTE NPOMEHM BbB BbHLUHATa cpeaa.
ToBa Hanara ga ce NpeoueHAT peauua cMsTaHu 3a 6e3crnopHu gocera CXeMu Ha
yrnpaBreHne 1 ga ce reHepmpaTt HOBU OTMPaBHN TOYKM U OPraHN3aLMOHHN PELLEHUS.

B cbBpemeHHaTa kakTo rnobanHa, Taka U HauuoHaniHa MKOHOMKKA BnacTeat
PUCKBT M HecurypHocTTa. [pu HaydyHUTE u3cneaBaHUSA HacTbNBaAT €BONOUUSA Ha
KOHLIeNUMMTE 1 NPOMsiHa B Harnacute u B o6LWONPUETUTE UCTUHU, KOUTO BOASAT OO0
KayecTBEHO pa3BUTWE Ha HaTPYNnaHOTO 3HaHUe.

lonama 4acT oT npeAcTaBeHUTe B nutepaTtypata Moaenu 3a eekTUBHOCT
Ha BMPTyanHWTE ekunu ca MoauMdUKauMn Ha Knacuyeckus Mogen Ha XakmaH 3a
paboTa B ekun: Bxof — npouec — pesynrat (Hackman and Morris, 1978). Te ngeHtu-
duumpaT u aHanmanpat akTopy, YHUKanH1 3a BUPTyanHUTE eKUNKu, KOUTO BRMSASAT
HenocpeacTBeHO BbpXy eheKTMBHOCTTA.

B TeopusTa 1 B coumanHaTa npaktuka Hama obLionpueT moaen 3a edpekTme-
HOCT Ha BUpTyarneH ekurn. BbB Bpb3ka C TOBa TyK € HarpaBeH KPUTUYEH aHanms u
TeopeTU4eH CUHTE3 Ha Har-unTupaHuTe npes nocnegHute 20 roguHn mogenu 3a
edekTMBHOCT Ha BE, kaTto ca m3cneaBaHu TexXHUTE NpeguMMcTBa M HeaoCTaTbLM.
OcHoBHaTa uen e Aa ce CbCTaBU TEOPETMYHA pamKa, KOSATO Aa ce anpobupa v npu
HeoOXoAMMOCT [a Ce KopurMpa u ycbBbplueHcTBa. Ha Tasn 6asa e paspaboTteH
KOHLIeNnTyaneH uHTerpaTMeeH Moaen 3a eheKTUBHOCT Ha BUPTYyarHUTE eKunu.

YHUKanNHOCTTa Ha BUPTYarHUTE EKUnu ce CbCTOM B TOBA, Ye TEXHUTE YreHoBe
KOMYHVKMPAT, B3aMMOZENCTBAaT U hOpMMpaT OTHOLLEHUS M3BBH MPOCTPAHCTBEHMUTE,
BPEMEBUTE U OpraHn3aLUMOHHUTE rpaHnum Ypes mpexun ot VKT 3a npom3BoacTBOTO
Ha cneuMdUYHN NPOAYKTWU, yCnyrn unu peweHus. CnegoBaTenHO CblLecTByBaT
aKkTopu, YHUKANHK 3a BUPTyanHUTE eKunu, kaTo pa3paboTBaHe Ha edeKTUBHU
npouenypu 3a B3eMaHe Ha pelleHusi, noflydyaBaHe Ha perneBaHTHa nHdopmMaums,
B3aMMOOEWNCTBUE C BBLHLUHWUTE KIHOYOBW rpynu (notpebutenu u gocraBumum), e-
nMaepcTBO, KOMTO HE Ca YHMBEPCAIHO NPUIOXUMK B EKMMNHA cpeaa.

CuHTEe3 Ha TeopeTuiHnTe mogenun

B ocHoBaTa Ha MeTOO0MOrMYECKUS MHCTPYMEHTapUyM Mnpu pa3paboTBaHETO
Ha mMofena e nNoAXoabT ,BXOof — npouec — u3xon” (Bx. dur. 1). basosuTe kpuTepum,
n3nonseaHn npu m3bopa Ha KoHKpeTeH chakTop, ca: (1) yecToTaTta Ha HeroBaTa
ynotpeba B NpeAcTaBeHUTe TEOPETUYHM MoAenNu, (2) eMNMPUYHM foKasaTencTea u
(3) TeOpeTMYHM paumoHanM3aumm Ypes aHanus3 Ha NepcnekTneBnuTe.
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[MbpBUTE rpynn hakTopy B CUHTE3UPaHWUA MOLEN BKINOYBAT OpraHn3aumMoHHaTa
cpefa (BbHLUHA M BbTPELUHA), CTPYKTYpaTa Ha ekuna, Mexayrnm4yHOCTHUTE (CoumanHo-
€MOLMOHarHN), TEXHOMNOMMYHU U yrnpaBneHckn npouecn. EgpekmusHocmma e pe-
TEPMMHMPaHa OT yAOBETBOPEHMETO Ha MoTpebuTenuTe, CBbP3aHO C KayecTBOTO,
KONMYECTBOTO, BPEMETO 1 pasxoauTe 3a NPoAyKTa Unu ycnyrarta; OT XU3HEeHoCTTa
unm cnocobHocTTa Ha ekuna ga pabotn edekTMBHO B Gbaelle, KaTo u3cneasa HoBU
Bb3MOXHOCTU, aganTupa cTpaTerysta cu 1n ce passmBa YCTOMYMBO; OT BbTpeluHaTa
YyAOBMNETBOPEHOCT Ha y4acTHMUMTE B ekuna.

durypa 1
CVIHTe3V|paH Moaen 3a CbBbpLUEHCTBO Ha BUPTYaliHUTE eKnnu
OPTAHHIATIHONHA CPEJA
BLTPELIHA:
» SlcHoTa Ha UENTA U
HPEAHEEHKATCICTRO,
»  Buanarpaxicnue, odyucHue,
KBAMHDHKAIHA 1
HHPOPMALIMOHHH CHCTEMHE;
#  Vopaenencka noaKpena;
# Buvanarade Ha 3agauMTe.
BBLHILHA: s - ~
#  Texuonorus; MEAJIYJIHYHOCTHH NPOUECH EKHITHO ChBLPINEHCTBO
#  HMEOHOMHHECKH KIHMAT, - -
> KoHKypeHTH. . #  YIOBIETEOpPCHHE Ha
F B paMEHTC Ha CKHIIA noTpedHTeNnTE (Ka4ecTBo,
(KOMYHHKAITHA, KOOPIWHAIHA, KOTHHUCCTRO, BPCMC,
- CBTPYIHHYECTBO ) . pazxomau);
% Mapbe ckuna (BsanmonciicTene " » CnocoBuoct na cxuna ma
C PLEOBOICTBOTO, ¢ APYIH pabory edeKTHBHO B
CKHITH, MOTPeOHTEH, oRaene;
AOCTABHHIIN). #»  VIoBIeTEOpPCHHE HA
CTPYKTYPA HA EKHIIA CIYIKHTETHTE. J

# ['oneMuba 1 CbCTAB Ha
CKMIA;

#  Tpyaosd HOPMH 33 BICMAHC
Ha PEIICHHA W ONPeIeniHe
Hd NPOLETYPH,

#  Crpysrypa Ha paboTaTan

OpraHusaunoHHaTa cpefda e pasfgerfieHa Ha dBa nmnacta — BbTpellHa U
BbHLUHA. PaKTOpUTE B rPaHULMTE HA OpraHM3aumaTa BKIIOYBAT Bb3HArPaXKOEeHWETo,
obyyeHneTo, KBanuukauuaTa, MHPOPMaUMOHHATa cucTema, ynpasereHckata Mof-
Kpena, AeuHmMpaHnTe Lenu, Kakto U HauMHWUTE 3a Bb3fnaraHe Ha ekvunHuTe 3agaudu.
BbHWHWTE dhakTopn Ha cpedaTa uMaT KOCBEHO Bb3AENCTBYE BbPXy edPeKTUBHOCTTa
Ha BUpPTyanHuTe eknnu. MNMo-KOHKPETHO TOBa Ca HOBUTE TEXHOMOMMM, UKOHOMUYECKUAT
KNMaT 1 KOHKYpeHTUTeE.

dakTopuTe, KOUTO BBL3AENCTBAT BbPXY CTPYKTYPHUTE XapakKTEPUCTMKN Ha
ekuna, ca ronemmHa n cbCras, METOAN U HOPMU 3a B3EMaHE Ha peLleHns 1 onpeae-
nsHe Ha ageKBaTHW MpoLedypw, KakTo U CTPyKTypaTa Ha paboTaTa BbB BUPTyanHute
ekvnu (T.e. NONUMYHKLUMOHAMHN YMEHUs, 3Ha4YMMOCT).
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MexaynM4yHOCTHUTE (CoLManHO-eMOLMOHaIHM), TEXHOMNOTMYHUTE U ynpaBneH-
CKUTE NpoLecu ca MeXanHHN akTopy, KOMTO CBBbP3BAaT Bxoda ¢ nsxoga. Mexay-
NVYHOCTHUTE U couManHo-eMoLMOHaNHN NpoLecu ce aHanuaupaT Ha HUBO BUPTYa-
NeH eknn 1 B npoueca Ha B3aMMOAENCTBME C BbHLUHUTE KITto4oBW rpynu. OCHOBHU
BbTPELUHN DaKTOpM ca KOMyHWUKauusiTa, KoopauHaumsaTa, CbTPYAHUYECTBOTO U W3-
rpaxgaHeTo Ha Josepve B paMkuTe Ha BE. BbHIWHMTE dhakTopy HaMmmpaTt KOHKpeTeH
n3pas BbB B3aMMOOTHOLLEHMSATA Ha eKnnHaTa CTPYKTypa C pbKOBOACTBOTO, NOTpe-
butenute, goctaBuMUNTE U NApTHbOPUTE. TeXHONOrMYHUTE U paboTHWUTE nNpouecu
Ca TACHO CBbP3aHV BbB BMPTYyaneH KOHTEeKCT. KnovoBnTe MHAMKATOpM ca HUBOTO
Ha yCcunusa U KOMMNETEHTHOCT, MeToauTe W npouenypute npu U3nbiHEHUETO Ha
3ajaunTe, afeKkBaTHOCTTa Ha PecypcuTe U N3NOoM3BaHUTE TEXHOMOMMYHW (MHAOP-
MaLMOHHN U KOMYHUKALIMOHHW) cucTeMun. Tasu nepcnekTvea obxBalla KOMyHUKaummTe
ypes yeb-6asupaHu nnaTtgopmu, KakTto 1 NPUNOXEHNETO U aganTupaHeTo Ha UHAOP-
MaUWOHHUTE TEXHOMOMMN B KOHTEKCTa Ha BUPTYyanHusa ekun. Te ca ocHoBaTa Ha
paboTHUTE MpoLiecy U Bb3AeWCTBaT BbPXY HENOCPeACTBEHUTE pesynTatu. YnpaBneH-
CKuUTE NpoLecH ca MOAepaTopu Ha U3MbITHEHWETO U BKIOYBAT NAEpCKa CTPYKTypa,
KOYUMHT 1 ynpasneHne Ha KOHNUKTUTE.

MHTeraTMBeH Moaen 3a e(beKTVIBHOCT Ha BUPTyariHUTe eKkmnu

PaspaboTrBaHeTo Ha TeopeTudeH Moaen 3a eeKTUBHOCT Ha BUpTyanHuTe
eK1nn N3ncKBa Har-Hanpe ga ce dopmynupa ageksaTHa gedmHuuma 1 ga ce onpe-
0enaT MHAMKaToOpUY 3a eknnHa edekTMBHOCT. Kakto XakmaH, Taka n KoeH cturat oo
n3BoAa, Ye NPaKTUYeCKn ToBa € MHOro TPYAHO, 0COBEHO M3BBH NabopaTopHu yCrosus
(Bx. Hackman, 1990; Cohen, 1994, p. 67).

MHaunkaTopute 3a M3amMepBaHe Ha CbBbPLUEHCTBOTO B UHTErPATUBHUA MOAEN
BKIMIOYBAT YAOBNETBOPEHMETO HA NOTPEOdUTENUTE N MKOHOMMYECKaTa XN3Hecnocob-
HoCT Ha ekvna. OcobeH MHTepec Npean3BUKBa BTOPUAT MHAMKATOP, KOMTO XapakTepu-
3upa noTeHumMana 3a pa3BuTie Ha BMPTyarnHust ekun. He ca nskmoveHne cutyauumTe,
npw KOUTO NOTpedMTENUTE ca yAOBNETBOPEHU, HO EKUMBT FrEeHepMpa NoBeYe pasxoau,
OTKOMKOTO npuxogu. B TakbB cnyyan genHocTtTa Ha BE ce oTpassBa HeraTuBHO
BbPXy PMHAHCOBOTO CbCTOSIHNMETO Ha OpraHu3auusta u BeposiTHOCTTa Ton aa 6bae
pa3gopMnpoBaH e ronsama.

MkoHoMMYeckaTa XKM3HECNOCOBHOCT B KOHTEKCTa Ha Modena ce pasrnexaa
Ha eKUMHO U Ha opraHu3aumoHHO HMBO. BE moxe ga e ¢ noteHuuwan 3a passutue
(Ha HMBO eKkun), HO B CBLLLOTO BpemMe Aa NpU4MHABa MKOHOMMUYECKM npobnemu Ha
OpYru YacTu B opraHusaumsta. TunnyeH npuMep e CBPbXNPOU3BOACTBOTO HA KOH-
KpeTeH NpoayKT, NpeAHa3Ha4yeH 3a nasapa, B pesynraTt OT KoeTo pasxoaute Ha BE
ce MUHUMM3NPAT, HO Ce HaTpynBaT CTOKOBM 3anacu 1 crnegoBaTeriHo BUCOKU pasxoau
3a opraHmsauusTa KaTto udarno.

OCHOBHMTE NMPOMEHN B CUMHTE3MPaHWUA TEOPETUYEH MOAEST, KOUTO Hamupar
KOHKPETEH 13pa3 B MHTErpaTUBHUSA, Ca CBbp3aHu ¢ 40OaBAHETO Ha ABe rpynu o6o-
cobeHun bakTopu: pabomHusi (MexHOIo2UYEH) NPoUec N xapakmepucmukume Ha
4yrieHoseme Ha ekuna (BX. cour. 2).
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durypa 2

KoHuenTtyaneH nHterpatneeH moaen 3a epekTnBHocT Ha BE

OPTAHW3ALIMOHEH KOHTEKCT

BuTpewnn paKkropu Ha cpepata:

» OpraHusaunoHHa punocodus, kyntypa;

» CuNprYacTHOCT Ha BKNNA KM MMCKATA M LEHTE
Ha DPFaHKM3aUNATa;

»>B WP L

CHCTEMM 32 OLLEHKA HA HINBAHEHHETO;
¥ YnipasneHcKi POk 1 10AKpena;
# CuTpYAHMHECTBO C A0CTaBuWLM 1 NoTPebHTENM;

> Hanusiespecypon VIRARAEHA
e il IcaAm
7 MKOHOMUYECKH; TEXHONOTHUHI; NOANTUKO- QASpaTIRNI {rexwonorusra)
APaBHK, AEMOraicki, 06pasoBaTENHM, HanLAKenuero)
COUMANHM, KYNTYPHU
L 4 A -
- - 4
XAPAKTEPMCTMKM HA MEKAYMHH HNPOLEC TEXHONOTWYEH W PABOTEH NPOLIEC EKMMHO CbBBLPLUEHCTBO
YNEHOBETE HA EKMNA el
»  CucTeMM 33 BIEMAHE HA PELIEHUA;

# KomnerewTHocT #  CucTemM 33 CTUMY/IMPEHE Ha rpynosuTe » YaosnetsopAsaHe Ha
(3HaHus, ymenus, B st S npouecy (groupware); noTpebuTeauTe:
€nocoBHOCTM); > Hueo ua ycunus;

. L. ». MEXKAY ADYTHTE YA . v . «— T o » [powssoaurentoct

¥ JlvsHOCTHA T e # HoMNeTeHTHOCT NpK USNbAHEHME Ha > Kavectso
XapaKTEPUCTUKM; o 3agaunTe (3HaHM, yMEHUS, % Bocese

»

Visaosagansa yypa T cnocobocti); 5
(ETOMHOCTH, HHTEpecH, » Pecypew;

: €nAoTeHOCT, AoBepHe) 4 iy »  MkoHomuuecka
notpebHocTn n # MNpoueaypw, n3noaasanu 3a MUIHECNOCOBHOCT
npeApascLabuy) W3BbPWBaHe Ha paBotata

v L4 v
4 L] »
XAPAKTEPUCTUKH HA CTPYKTYPATA HA EKMINA
L
#  AcHH M NPEAWIBUKATENHN LEH; e OEPATHA BPB3KA
f CrpykTypa Ha paborata (oBoraTasaHe, poTauua); - KBbM NPOLLECHTE W BXOALLMTE
» TonemuHa 1 CbCTaB Ha eKnna (PONA U AMYHOCTHI AHHH

Pa3M4KA, CTabMAKOCT);

»  MeToau 3a B38MaHe Ha PEWEHWA W NpoLecH 3a
onpepenae Ha npoueaypuTe;

» Tpyaosu Hopmu;

» Ponu Ha eknna M AMAEPCTBO.

dakTopuTte Ha paboTHUST (TEXHOMOrMYEH) NPOLEC BKMOYBAT CUCTEMUTE 3a
B3EeMaHe Ha peLLeHUs U CTUMYNMpaHe Ha rpynoBuUTE NPOLECH, YCUIUSITA U KOMNETEHT-
HOCTTa Ha YNieHoBeTE Ha ekuna (3HaHUA 1 yMeHus), pecypcuTe u npoueagypure 3a
n3BbpLUBaHe Ha paboTarta. Te Bb3gencTBaT HENOCPEACTBEHO BbpPXY €PEKTUBHOCTTA
Ha BE. B koHUenTyanHus Mogen MexayrnmYHOCTHUTE U coLmanHo-eMOLMOHanHuTe
dakTopu MMaT MHOUPEKTHO BNUSIHWE, KOETO Ha MpakTuKka ce peanusmpa vpes paboT-
HYS Npouec. YnpaerneHckuTe npoueck BB BE ca noeHTndmumpaHmn kato mogepartopm
Ha U3MbIHEHUETO, KOUTO peaysupam n banaHcMpaT MeXOYNMUYHOCTHUTE OTHOLLEHNS
N coumanHo-eMOLMOHANHNTE CbCTOSIHMSA B MpoLeca Ha paboTta. Te noctaBsaT dokyca
BbPXY M3MbJIHEHWMETO Ha 3afjadnTe, nNpepasnpedenaT pecypcute, agantupat VKT
(komyHUuKaLmn ypes yeb-6a3upanu nnatgopmm) 3a uenmTte Ha BE. B ycbBbpLUEH-
CTBaHaTa TeopeTMYHa pamKa Ce BKMYBAT W U3UCKeaHuUsima Ha 3adadyume (mexHo-
noeusima). Ts1 e npeAcTtaBeHa kaTo MeXAMHEH akTop, KOUTO CBbp3Ba paboTHUS
npouec ¢ HenocpeacTBeHnTe pesyntatn. Hoe MmomeHm B mogena e ngeHTunum-
paHeTo Ha obpaTHaTa Bpb3ka KaTto hakTop Ha M3xoda, KOWTO Brivsie BbpXy BXxoda
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W npoueca. Hakpas ca npegcraBeHn Opyrv ABa AOMbAHUTENHWM (pakTopa — CTPYKTY-
paTta Ha ekuna 1 xapakTepPUCTUKNTE Ha OOKPBXEHMETO.

KoHuenTyanHo HoBa B MoJena e uaesTa 3a ponsta M Bb3encTBUETO Ha
MEXOYNMYHOCTHUSA N COLMAanHO-eMOLIMOHANNHWS NPoLEeC BbPXY EKUNHUTE pe3ynTaTu.
B TeopudaTta Tol ce uscneaBa kaTo HEMOCPEACTBEH KpUTEPUN 3a edheKTUBHOCT Npwu
U3MbJIHEHMETO. B nHTErpatMBHUSA mMogen HEroBOTO BMUSIHUE € UHOWPEKTHO, Ype3
dakTopuTe Ha paboTHWUS M TEXHOMOrM4HMSA npouec. Hanpumep HeagekBaTHWUTE
MEeXOYNMYHOCTHW B3aUMOAENCTBUS] AEMOTMBMPAT YIIEHOBETE Ha eKuna un ca ecTecT-
BeHa Gapuvepa Te g4a npunoxaT BCUYKM 3HAHUS U YMEHusi, HeobxoamMmu 3a yooene-
TBOpsiBaHe Ha notpebutenute. N3BoabT €, 4e Te ce oTpassBaT HeraTMBHO BbpXY
dakTopuTe Ha paboTHMSA NPOLEC N Ype3 TOBA — BbPXY EKUMHUTE pe3ynTaTu.

Hskon OT TeopeTuyHUTE MOAENU pasrnexaaTt xapakmepucmukume Ha Y/1eHo-
geme Ha eKkura kaTo oTaenHa rpyna cpakropu (BX. Tannenbaum et al., 1992, p. 117).
Ta3u ngeqa e Bb3npueTa U B UHTErpaTMBHUSA KOHUENTyaneH mogen. iHawemayanHute
XapaKkTePUCTUKM BKITIOYBAT KOMMETEHLMWN (3HAHMSA, YMEHUS M CNOCcOBHOCTK), KynTypa
(LeHHOCTW, MHTEepecn, NpeapasCbablm) U NUYHOCTHUSA NOTEHLMAN Ha YneHoBeTe
Ha ekuna.

TexHonozusma Ha paboma (M3ncKBaHUsITa Ha 3agadnTe) ce obocobsBaT KaTo
NPOMEHNUB haKToOp, KOMTO Bb3AENCTBA BbPXY EKUMHUTE MPOLECU U pesynTaTtu.
MagwanH npasu e4HO OT NeTTe eMNUPUYHN N3crneaBaHnsa Ha TO3M eeKT, HO He
Hamupa 3HaymMMa Bpb3ka (Gladstein, 1984). Bce nak B CBOETO NpoyyBaHe aBTOpbT
cTura oo ussoaa, Ye ToBa Ce ObJPKM Ha CTaTUYHUSA XapakTep Ha paboTHaTa TexHo-
nornst B n3crneaBaHnTe eknnu. XakmaH CbLLO akueHTUpa Bbpxy TO3n dhakTop U ro
BKItOYBa B TeopeTnyHaTta cv pamka (Hackman, 1990). KoeH ot6ensissa BaxxHOCTTa Ha
N3NCKBaAHUATA Ha 3aJaunTe, HO NpeanoymnTa aa urHopupa Tasm npoMeHnmMBa B CBOS
Moaen ¢ uen ynecHsisaHe Ha aHanusa (Cohen, 1994, p. 85). B nHTerpatuBHus
Mogen paboTHaTa TEXHONOrMa e NpeacTtaBeHa KaTto hakTop, KOMTO BrMsie BbpPXY
ekvnHuTe pesynTtatu. HenocpeacTBeHUAT edekT ce AeTepMUHMpa OT CIOXKHOCTTa U
€CTEeCTBOTO Ha 3agauute. M3BoabT €, Ye npu pyTUHHM OEAHOCTU TeXHOMormsaTa Ha
paboTa He Oka3Ba Bb3[AENCTBME, HO MPU YHUKAINHW 3a4a4m e KIo4voB (hakTop, KOMTO
OMPEKTHO pe3ynTupa BbpXy Bpb3kaTa ,npouec — pesynrart’.

B TeopusTa n B coumanHaTa npaktuka no KaTeropuyeH HaudvH ce aprymeHTvpa
Ba)XKHOCTTa Ha obpamHama epb3Ka 3a CbBbPLUEHCTBOTO Ha BE. Ta e 06ekT Ha aHanu3
B mogenute Ha KemnubH, KoeH, MagwanH, XakvaH, MNMubpc 1 PaenuH. B koHuen-
TyanHusi Mogen Tasu Bpb3ka € NpeAcTaBeHa kaTo akTop Ha M3xoga, OUPEKTHO
BNUSELY BbpXy CTpaTtermmte n MHgoOpMaumoHHaTa OCUIrypeHOCT Ha ekuna, KOeTo
pednekTMpa BbpXy HEFOBOTO U3MbIIHEHNE N €(PEKTUBHOCT.

B npennoxeHns uHterpatMeBeH Moaen ca naeHTUuumpaHn MHOroCTpaHHUTE,
B3aVMO3aBUCMMIN BPBL3KN MEXAY OTAerHUTe NPOMEHNUBM Ha BXoda M B npoueca
Ha nocTuraHe Ha ekunHa eeKkTMBHOCT. BaHOCTTa 1 AvHaMuKaTa Ha OTHOLLEHWATa
Ca MoKasaHu Ype3 BKIIYBAHETO Ha obpaTHM CTpenku B mogdena. Hanpumep edek-
TMBHaTa KOMyHUKayus ((pakTop Ha MEeXAYNMYHOCTHUSA NPOLEC) Bb3OENCTBA BbpXY
MH(OPMaLMOHHATa cucTeMa Ha opraHmusauusaTta (enemMeHT Ha KOHTEeKCTa), KaTo A
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mMoamnduumpa 1 passuea. Bcnegcteme Ha ToBa ce noBuMLLIaBa Ka4eCTBOTO Ha KOMY-
HMKaumsaTa He camo B rpaHuumTe Ha BE, HO 1 ¢ kntoyoBUTE BBHLUHWTE rpynu, KaTto
CbLUEBPEMEHHO WMHAOPMALMOHHUTE MOTPEOHOCTM Ha uneHoBeTe Ha ekuna ce
yooBneTBopsiBaT No-agekBaTHO. Hanmumue ca CnoxHu B3auMOAeNCTBUSl, KOUTO He
morat ga 6baat nscrnegBaHy U3LANo Ypes U3MonN3BaHeTo Ha MaTeMaTUYeCckm Moaenw.
3akrnoyeHneTo e, Ye npunaraHeTo Ha KONMYecTBeHW MOAXOAM MpWu aHanmsa Ha
edpektnBHoCTTa Ha BE e cepnosHa bapuepa 3a ngeHtTudmumpaHe Ha BCUYKM Te3un
OVHaMVKK, a B HAKOW CryyYaun Ha NpakTuka e HeBb3MOXHO. B pesyntar oT ToBa ce
UrHOpMpaT BaXKHW (PaKTOpW M BPBL3KU, KOUTO Bb3AEWCTBAT BbPXY U3MbIHEHWETO U
eknnHaTa ePeKTUBHOCT.

Hakpas, npeanoxeHnaT nHTerpaTMeeH MoAer BKIYBA HSAKOW OCHOBHU Xapak-
TEPUCTUKM Ha cpepaTta, CTPyKTypaTa Ha ekvna, MeXOyNUYHOCTHUS U yNpaBreHCKus
npouec. pynata akTopmn Ha KOHTEKCTa ce pasrnexaaT Ha ABe HUBA — BbTPELLHM
1 BbHLWHW. [bpBUTE BKMIOYBAT OpraHnsaumnoHHaTa dunocodus n kynTypa, cCbnpu-
YacTHOCTTa Ha eKkuna KbM MucusATa U Lenute, nHdopmauMoHHaTa u pecypcHata
OCWIYPEHOCT, CbTPYAHMYECTBOTO C AOCTaBYMALM U NOTpebuTenu, Bb3HarpaxaeHusTa,
obyyeHneTo, cuctemmnTe 3a OueHKa U MOHUTOPMHIa Ha U3NbIHEHMeTo. BbHWwHUTE
hakTopy Ha cpefgaTa, KOMTO BIUAST BbPXY €KUMHUTE pesynTaTh, ca UKOHOMWUYECKN,
TEXHOMOMMYHW, MOMMTUKO-MPaBHX, AeMorpadcki, obpasoBaTesiHn 1 COLMOKYNTYPHMU.
XapakTepuCTUK1TE Ha ekuna B CTPYKTYPHO OTHOLLEHWE BKNYBaT npeavsBuKaTesiHun
Luenu v npuopuTeTV, METOAM 3a B3eMaHe Ha pelleHusi, Npouecu 3a onpeaensHe
Ha HopMmUWTe W NpoueaypuTe, MMAEPCKM PonK, rofieMnHa 1 CbCTae Ha rpynarta. Mexay-
NYHOCTHUTE MpouecK ce uscnegsaT KakTo B pamkuTe Ha BE, Taka n Ha 6asata Ha
MexayekunnHo B3anmogenctane. OCHOBHU KpUTepun 3a eheKTMBHOCT B TOBA OTHO-
LIeHMe ca CbTPYOHMYECTBO M KOH(PMMKTL, CMIOTEHOCT M AoBepue. B nHTerpatmBHuS
MoZen yrnpaBneHcKMTe NpoLecu ca npeacTaBeHn kato Modepamopu Ha U3MbIHe-
HUemo, KOUTO perynupat B3avMOBPBL3KUTE Mexdy paboTHWUTE U TEXHONOrMyHUTE
npoLecu, Mexay NMYHOCTHUTE M coumanHo-eMoLmoHanHuTe daktopu. Te ca OCHOBEH
WHCTPYMEHT Mpu hopMMpaHEeTo Ha ageKkBaTHU Harmacwy, ynpaBreHneTo Ha KOHUK-
TUTe 1 B3eMaHeTo Ha pelweHns BbB BE. E-nuaepute ocurypsisaTt 6anaHc u okyc.
Te yyacTBaT aKTMBHO B Cb34aBaHETO Ha CbAbpXXaHue, B TpaHcdepa Ha 3HaHUS n
YMEHUsi, MOTUBMPAT KpeaTMBHOCTTa Ha YNeHOBETe Ha ekuna, KaTto ocurypsiaT
YCNOBWSA 3a peanuampaHe Ha NIMYHOCTHUSA U Ha rpynoBus noTeHuman.

CVIHepI'eTVI‘-IHaTa CTOMHOCT Ha KOHUenTyanHusa uHTerpaTuBeH moaen
3a e(beKTMBHOCT Ha BUPTyariHUTe eKkmnu

TexHonormyHute M paboTHUTE MpoLecuM BbB BUpPTyariHa eKkvnHa cpefa ca
OCHO8€eH ¢hakmop B Pa3BMTUETO Ha COLMANHO-EMOLIMOHAMNHUTE U YNpaBiEHCKUTE
npouecu. EcektneHocTTa Ha BE e anpekTHO cBbp3aHa C TEXHONMOrMYHUTE NpoLlecu,
ypes KOUTO Ce MPOoeKTUpa eKMMNHa CTPYKTypa C hOKyC BbpXY pe3yntaTa, a He BbpXy
nepekTHOCTTa Ha M3BbPLUBAHNTE AEWHOCTU. TEXHOMOMMYHUAT HAbop OT MHCTPY-
MEHTU No3BondBa ereKTI/IBHI/I BPB3KM MeXay npouecute n cb3gaBa Bb3MOXHOCTU
3a M3MbIHEHWE Ha onepauunTe BLB BMpTYyarnHa ekunHa cpega. lNpouecuTe opraHvsm-
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paTt TEXHOMNorMmMTe No HauMHa, Mo KOWTO AeNHOCTUTE TpADBa Aa ce U3MbIHABAT, KaTo
OKYCBHT € BbpPXy NPUMOXKEHNETO U PonuTe Ha TexHonornite B pabotarta Ha BE.
HenocpeacrteeHuTe pesynrtaT OT JENHOCTTa ca ANPEKTHO CBbP3aHU C NpoekTupa-
HETO Ha ageKkBaTHU CUCTEMU 3a U3MbIHEHME HA MUCUATA U LIenuTe Ha BUPTyanHute
eKkvnn CbrmacHo NMHAPaCcTPYKTypaTa, B KOATO (DYHKLMOHMPAT, Thil KaTo Te ca usnpa-
BEHW Mnpef ronsiMo pasHoobpasve OT pas3nuyHn TUMOBE MHCTPYMEHTW. Jlngepute Ha
BE TpsibBa ga npeogonsiBaT NpeausBUKATENICTBA, NPSIKO CBbP3aHW C TEXHOIOIMUTE,
Ha MHAMBMOYaIHO, EKUMHO MM MHPPACTPYKTYPHO HMBO. TOBa Hanara MHTErpupaHeTo
Ha aJeKkBaTHW TEXHONOrMM 3a pa3BuBaHe Ha ePeKTUBHM paboTHM nNpouecu, KOUTo
rapaHTMpaT BMCOKO HMBO Ha B3aMMOLEWNCTBME, y4acTue u ekcneptuaa. PaboTHute n
TEXHOSIOTMYHNTE MPOLIECU Ca B3aUMO3aBMCUMMU, KOETO Cb3[aBa peariHun NPpeanocTaBKku
3a pa3paboTBaHETO Ha agekBaTHW cuctemn. PaboTHUTe npouecu getepMmuHupar
CTPYKTYPHUTE XapaKTEPUCTMKM Ha WU3NbINHABAHUTE AEWHOCTM BbB BUPTyarnHute
ekvnu. Te BKNMOYBaT ycunusaTa, npouedypute, TanaHTa, KoMneTeHuumTe (3HaHwus,
YMEHMS 1 cnocobHOCTM) N pecypeute. CTeneHTa Ha MHTErPUPaAHOCT Ha Tean hakTopu
ce onpenens B 3aBUCMMOCT OT HMBOTO Ha AETAWNHOCT Ha cuctemaTta, KOeTo Bb3-
OencTBa ANPEKTHO BbPXY eKMNHaTa e(peKTMBHOCT.

TexHomozauu u npouecu e modena

TexHonornnTe ca MHCTPYMEHTBT, Ype3 KOMTO BUPTyarHUTE eKUnu UHTerpu-
paT BCUYKM MO3HaATV HaYMHW 1 cpefcTeBa 3a obMeH Ha MHopMaLms, KakTo 1 pas-
FINYHM BMAOBE YCIYr U NPUMOXEHUS, 3a Aa Ce Bb3MOM3BaT HAaMbHO OT hyHKUMMUTE
um. Te CTUMynNMpaT NNYHUTE B3aMMOAENCTBUS BbB BUPTYarneH KOHTEKCT, KaTo KoMbu-
HUpaT pa3nuyHn xapaktepmctukmn Ha UKT n koopamHupat paboTHUTE npouecu.

BbB BUpTyanHa ekunHa cpega ce naeHTuduumMpaT ABe OCHOBHU KaTeropum
TEXHOMNOMMK: cCUCMeMU 3a 83eMaHe Ha peleHUs N cucmemMu 3a cmuMyrnupaHe Ha
epynosume rnpouecu. NbpBUTE ca NPOeKTUpaHW Aa obCnyXBaT MHTepecuTe Ha
uanarta opraHm3aums, 4OKaTo BTOPUTE BKNIOYBAT peauua TEXHOMOMM, KOUTO KOop-
ONHUpaT eKUNHUTE OEeNHOCTU U NpOoLecu 4pe3 opraHusaumoHHa KoMyHukauums. U
ABeTe CUCTEMU Bb3AEWCTBAT AUPEKTHO BbPXY edheKTMBHOCTTa U HEMOCPEACTBEHUTE
pesynTaTtu OT AeHOCTTa Ha BUPTYyanHUTe eKkunu.

TexHonormmnTe UrHopmupaT HeratuBHUTE edbeKTV U OrpaHNYeHns BbB BUPTyaneH
KOHTEKCT, KaTo Cb3aBaT afAeKBaTHN Bb3MOXHOCTW 3a KOMYHVKaUMS, agantaumns v
perynumpaHe Ha yectoTaTa Ha B3avMOAEWCTBUATA. Te MMaT CbLUECTBEH MPUHOC KbM
UHbopMayUoHHama ocugypeHocm (Hanuyve Ha kadyectseHa no o6em n cbabpxaHve
nHopmauust), criodesnisHemo Ha 3HaHusl, KOMyHUKauusima u cbmpyOHUYecmaomo B
paMKkuTe Ha BUpTYyanHuTe ekvunu. 3nonssaHeTo Ha agekBaTHM TEXHONOMW rapaHTupa
Ha opraHusauunte n Ha nuaepute Ha BE BUCOKM HMBa Ha ehEKTUBHOCT U yAoBMe-
TBOPEHOCT 4pe3 HanaHcMpaHu coumanHo-eMOUMOHaNHK, ynpaBneHckn u paboTHu
npouecu. ToBa Hanara MEHUMDKMBHTBLT a MHBECTUPA CEPUO3HM (PMHAHCOBU pecypcu
B pa3paboTBaHeTO U BHeAPSABaHETO Ha HOBU €-TEXHONOMM, MHCTPYMEHTU U CUCTEMU,
BbMPEKN Ye CTOMHOCTTa Ha 6a3oBuTe cpeacTBa (XxapAayep) OpacTUYHO HamarnsBsa.

Martins u Schilpzand (2011) vaeHTUdULNPAT OCHOBHUTE (PAKTOPU, KOUTO
Bb3AencTBaT Bbpxy n3bopa Ha TEXHONOrMmM BbB BUPTyarHa ekunHa cpeaa.
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CTpykTypata Ha BUpPTyarnHus ekun 1M MogenbT Ha WHTEerpvpaHe B OpraHv3a-
LUMOHHUTE rpaHuum ca 6asnucHU MHAMKaToOpK, Tb KaTo Te OnpeaensT CrOoXHOCTTa
Ha OeHOCTUTE U BpemeBaTa paMka B Mpoueca Ha U3NbriHeHue, reorpadckara
pa3npbCHATOCT, KyNTYpPHOTO pa3Hoobpasve M HMBOTO Ha KOMMETEHTHOCT (3HaHus
W YMEHUS) Ha HerosuTe YreHose. Hanpumep mankute u cpegHUTe npeanpuaTms
(MCI1) ce xapakTepuaupar C No-orpaHnyeHa TEXHONMOrMYHa MHPPACTPYKTypa, KOETO
HamarnsiBa ocTbMNa UM Ao rnobanHu mpexn. Toea e ectectBeHa bapuepa B paboT-
HMS MPOLIEC, HO yCUIMATa 3a CbTPYAHMYECTBO MOraT Aa ce CTUMynupaT Ypes3 1anorns-
BaHETO Ha BTOPO nokorieHne yeb-6asmpann ycnyrm (Web 2.0) coumanHun mpexu,
YUKUTA U UHCTPYMEHTM 32 KOMYHUKaLUS.

B 3aBuncumocT ot KoHTekcTa Ha BE Massey n Montoya-Weiss (2006) naoeHTtn-
dmumpat MoHodasHa 1 nonudasHa CTpyKTypa Ha KOMYHMKaUMOHHMA npouec. [Mpu
NbpBUS BapuaHT notpebutenute mnanonssat eguH MeAueH KaHar, a npu BTopus
€[JHOBPEMEHHO Ca UHTErpupaHn LWNPOK AnanasoH oT MHAPOPMaLMOHHU cpeacTsa.

lMpegnocraBkMTe 3a M3rpakgaHETO Ha ekuna urpast MHOro BakHa pons B
n3bopa 1 pasnpocTpaHeHMeTO BbB BMpTyanHa cpeaa. Hanpumep, ako BUpTyanHuaT
eKun e cb3gadeH BCMeACTBME Ha CMMBAHE Ha pasfvMYyHM OpraHv3aumy, BcsKa
CTPYKTypHa eauHuua yHKUMoHMpa ¢ HeCbBMeCcTUMM cobcTBeHn cuctemu. ToBa
[0 M3BECTHA CTeneH 00SICHsIBa CbLLECTBYBAHETO HA MHOXECTBO MH(POPMAaLMOHHK
TEXHONOMKM 3a CbTPYAHNYECTBO B pearHaTta npakTvka Ha eavH eKku, KakTo U CIoX-
HOCTTa Mpu yNpaBneHWEeTO Ha TeXHONorMyHMTe npouecu. CnegoBaTenHo oueHkaTa Ha
npodumna Ha BUPTyarnHus eKun Brvse BbpXy B3eTUTE peLleHuns, CBbp3aHu ¢ n3bopa
Ha TeXHONornu.

OpraHu3saunoHHaTa MHpacTpykTypa U cTpaTerMs ca Apyru ABa OCHOBHWU
hakTopa, KOUTO Bb3OENCTBAT BbPXy TEXHOMOrndyHata apxutektypa. WHdpacTpykTy-
paTa e UHCTPYMEHT 3a ekunHa edeKTMBHOCT, KOSITO rapaHTupa Heobxoaumute HuBa
Ha CUrypHOCT B paMKuTe Ha onpefeneHus GroaXKeT, KakTo U HanmineTo Ha CbB-
MECTUMOCT Ha pasnnyHnTe TUnoBe TexHonornm. OpraHn3aumMoHHOTO peLLeHne e B
HernocpeaCTBEHA 3aBUCUMOCT M OT cTpaTernsita Nno OTHOLLIEHWE Ha BUPTYyarnHocTTa.
B cnyyauTe, korato T9 € NpUopuTET 3a OpraHn3aumsaTa, MEHUIKMBHTBT OCUIypsBa
No-rofieMn MHBECTULMM 3a NOAOBbPXKALLM TEXHOMNOMMW, KOUTO KOMMEHCHUpaT Npean3su-
KaTerncTeaTa BbB BUpPTyarieH KOHTEKCT. Te ca OpUeHTUpaHN OCHOBHO KbM MHCTPYMEH-
TUTE 3a CbTPYAHNYECTBO U KOMYHUKALIMA, KOUTO Npegnarat pelleHns 3a HacbpyaBaHe
Ha CbBMeCTHaTa ekunHa enHOCT.

MHdopmaLoHHMTE TEXHONMOMMN Cb3aaBaTt Bb3MOXHOCT 3a banaHcuMpaHe Ha
paboTHUTEe npouecu, kKato CTUMYNMpaT B3auMOLENCTBUSATA Ha YneHoBEeTe Ha BUP-
TyanHute ekunu. Gaan (2012) ngeHtudmumpa Bpb3kaTa, KOSTO ChlLUECTBYBa MexXay
WHCTPYMEHTUTE 3a CbTPYAHNYECTBO, AemMorpaddCKOTo pasHoobpasune, J0BEPUETO U
edeKkTMBHOCTTa Ha ekuna. MIHCTpyMEeHTUTEe 3a CbTpyOHWYECTBO npeacTaBnssar
rpynyep (groupware)?, unn cbBMeCTHa paboTa, NofrnoMaraHa OT KOMMAITLP, KOTO

2 .

pynyepbT e codpTyep, KOMTO UHTErpnpa obmeHa Ha MHopmaumsa u CTUMynupa CbTPYAHUYECTBO OCHOB-
HO Ypes rpynoBu AUCKYCUM 1 CbCTaBsiHe Ha rpaduum. BB BUpTyanHa cpefa ce usnonasar Lotus Note,
Microsoft Exchange, Netscape Communicator, Habanero n Novell GroupWise.
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obeavHsABa Bpb3KMTE MeEXOy TEXHOMOrus, MpoLecuM M xopa B eauH OpraHusbM,
Taka 4ye ga paboTAT B CUHXPOH 3a nocturaHe Ha uenute. CbBmecTHaTa paboTa ce
obycnaBsl OT TOBa, Ye eaVH NpPoLec N BCUYKM BPb3KU B HErO CrieABaT onpeaerneHa
NnepapxvyHa CTPyKTypa, B KOATO YreHOBeTe Ha ekuna umar npegsapurenHo gedu-
HVMpaHu NpaBa ¥ ponu. Te N3non3BaT KOHKPETEH UHCTPYMEHT (CodTyep) B npoueca
Ha paboTa 1 crnegsat onpeaernieHa nocnegoBaTenHocT. PesyntaThT e nHTerpupaHa
Ha eQHO MSACTO MHdOopMauMs (MU NPOM3BEAeH MEXAUHEH NPOoAyKT), A0 KOATO B
3aBUCMMOCT OT MpaBaTa Cu BCeKW CyOeKT nma OHnanH unu ognanH 4ocTbn npes
[ECKTON KIMEeHT unu yeb dpaysbp.

pynyepbT MHTErpmpa Ao 12 pasnuyHu TEXHOMOMMU, HAKOW OT KOUTO Ce Mpu-
naraTt B opraHv3aumoHHaTa npaktuka noseve ot 20 rogyHy. TepMUHBLT Ce U3Non3ea B
BusHec obLLEeCTBOTO 3a MaeHTUMMLMPaHe Ha OCHOBHAaTa MAes 3a KOMMIOTBPHO OpUEH-
TUPaHU NPUMOXEHUS, KOUTO MoAaroMaraTt ekunHaTa AenHocT. B Hero ce BkntoyBaT
TEXHONOMMM KaTo KOMMITbPHU MPEXW, eNEKTPOHHA MoLLa, CTPYKTypa Ha 3agadunte,
ynpaBsrieHne Ha NpoeKkTUTe, rPynoBM KOHepeHUnn 1 B3emaHe Ha pelleHus. Hege-
nMMa 4acT OT NPOEeKTUpPaHeTO Ha rpynyepa € HEroBOTO KayecTBO Aa YrecHsABa
KOMyHUKaumaTa n obpaboTkaTa Ha MHAOPMaUMsATa B €KUM, KaTo yyacTHUUuTe Morat
Aa ce HaMmupaT B pasnM4HK reorpadckm TOUKM unm ga paboTaT B pasnuyHoO Bpeme.
B 3aBMCMMOCT OT BpEMEBOTO M3MepeHUe MHCTPYMEHTUTE Ha rpynyepa ca CUHXPOHHM
UM acuUHXpPOHHKU. Te ce knacuuumMpaT 1 Cnopes MecTONOSIOKEHNETO Ha YNeHo-
BETE Ha eKkvna — NnokanusnpaHyn Ha eqHoO MSACTO U pasnpbCHaTK.

Bbnpeku Ye ce n3nonssa u OoT TPAANLMOHHUTE €KUMK, 2pyryepsbm € OCHOBHO
CpeacTBO M KOHLENTyanHa nogabpXalla TeXHOMNorus 3a cbBMecTHa paboTta BbB
BMpTyarnHa cpefa, Han-Beye 3alloTo NpeaocTaBs Ha ydacTHULUMTE CTPyKTypHa 6asa
OaHHW 1 geTannusmpa BupTyanHute paboTHu npouecu. B TakaBa cpepga rpynyep
cuUCTEMUTE Ca MHCTPYMEHT 3a AMHAMWYHO B3aMMOAEWCTBME Mexay YneHoBeTe Ha
BMPTyarnHuTe ekunu B npoueca Ha obpaboTka n pasnpegeneHve Ha nHdopmaumsTa.
HamansBaHeTo Ha agMuHUCTpaumsATa e Apyr HenocpeacTBeH pesynTtaTt, KOUToO BOAU
00 MO-BMCOKM HMBA Ha npoaykTueHocT. O606LIEHO, OCHOBHWTE MpeaMMcTBa Ha
rpynyepa ca: csobogeH obmeH Ha nHdopmaumsa (KOMyHUKauWs), yBenuyasaHe Ha
ebekTMBHOCTTa M MbBKaABOCTTa Ha opraHu3aumsaTta (KOopAvHaLuMsS), M3nonssaHe Ha
CUHEeprusATa Ha ekunuTte, CnofensHe Ha CbAbPXKAHWMETO M KOHTEeKCTa Ha WHAOop-
MauusTa (CbTpyaHUYECTRO).

PasnnyHute wmHCTpymMeHTU (yeb koHdepeHumu, TpaHcdep Ha dpannose,
KpUNTUpaHe Ha OaHHWU, AUCTAHLMOHHU METOOM Ha YnpaBrieHne), NPUNOXEHN KbM
3avHTepecyBaH/WTE CTpaHW, Cb3gaBaT HOBa TEXHOMOIMYHA epa, KaTto MHTerpupar
MH(OPMALMOHHMTE U KOMYHUKALMOHHUTE CMCTEMW. TOBa Ha NpakTvMka NPOMEHs
B3aMMOOTHOLLIEHNATA MEXY OpraHM3aumsaTa u 3aMHTepecyBaHuTe rpynu (CryxuTeny,
notpebutenu n akumoHepw). KoHKpeTeH n3pas ca MHTenUreHTHUTe GusHec npuno-
XeHus 3a ynpaBneHue Ha pecypcuTte (ERM), B2B-cuctemute, MHCTpymMeHTUTE 3a
ynpaBneHne Ha 3HaHusATa U CcUcTeMuTe 3a ynpasreHne Ha OTHOLLeHMsATa C noTpe-
outenute (CRM). Benykn Te nmat gobaBeHa CTOMHOCT KbM OpraHu3auuoHHaTa u
eKunHaTa e(pekTMBHOCT 1 ca HEMOCPEACTBEH Pe3ynTaT OT TEXHOMOTMYHOTO pasBuTue.
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Web 2.0 TexHonorumte paskpuMBaT BB3MOXHOCT 3@ BUCOKOCKOPOCTHA
KOMyHVKaUMs U 33 Bb3HUKBAHETO Ha reHepaTUBHU NPOLECUM Ha y4veHe, KOUTO
TpaHcdhopmMupaT MHOAMBUAYANHUA MPUHOC B ekuneH. Te ca MHKybaTtopy Ha HOBU
naen 1 HauvHu Ha B3ammopgencTeme. EkMnHuUTe 3HaHMA ce yBenuyaBsaT, KaTo ce
cb3aBaT yCnoBus 3a rpyrnosa u eMoLuoHanHa MHTENUIreHTHOCT B OHNanH cpeaa.
ToBa e eQuH OT HaYMHWUTE MarkuTe opraHm3auuy ga nonyvaTt QUPEKTeH AOCTbN A0
MacOoBW MHCTPYMEHTU 3a CbTPYOHUYECTBO, YpE3 KOMTO Aa B3anMOZenCcTBaT MHTEH-
3MBHO C OCHOBHUTE 3aMHTEpecyBaHU CTpaHu (MapTHbLOPKW, NOTpeduTenn n gocras-
ynum). ColiecTtBeH HegocTaTbk HA Web 2.0 MHCTpyMeHTUTe obave e curypHocTTa 1
KOHMOeHUManHocTTa Ha MHpopmaumsaTa. Toea € M npuynHaTa, nopagu KosTo
Kopriopaumute MHBeCTUpaT (pMHaHCOBM CpeacTBa B pa3paboTBaHETO Ha COBCTBEHM
BbTPELUHM CUCTEMM U MPUTOKEHMSI.

HoBsute TexHomormn TpaHchopMmmpaT BUPTyanHocTTa BbB ,usnyecka
peanHocT, KaTo BbBeXAaT TpunsaMepHa cpefa 3a cbBMecTHa paboTta. Ha 6asata
Ha 3D-TexHonorMnTe BUpTyanHaTa cpeda npeanara borata rama oT KOMYHUKALWMOHHN
N VHTEPaKTUBHN WMHCTPYMEHTU B paMKWTE Ha CnodeneHo MpoCTPaHCTBO, KOUTO
CTUMYNMpaT MHOPMaLMOHHUSA 0BbMeH un yyeHe. NoTpebutenmTte morat ga obuyysaTt
ypes Oe3nnarteH rnacoB 1 TEKCTOBU YaT. Ype3 MmogenvpaHe Ha npoueca Ha B3aumo-
OeiCcTBMe C MOMOLLTa Ha aHMMUpaHW NpunoxeHus n 3D-Bu3yanusaums Bb3HUKBAT
HOBM HMBa Ha CbTPyOHMYECTBO. BupTyanHute cuctemm ce KOHTpomnupaTt oT ornepa-
LMOHEH codTyep v ce passmBaT auctaHumoHHo. OpraHnsaumute usnonasat nogobHu
nnatgopmn 3a NHTerpypaHe Ha HOBW YYacCTHMLM OT Pas3fnnyHM reorpadpckn permoHm
3a oby4eHne Ha YneHoBeTe Ha ekuna, 3a paspaboTBaHe Ha MHOBaTUBHW NPOOYKTY,
KakTo M 3a BMPTyanHu KoHdepeHuun u cnogensHe Ha naew. NpunoxeHueTo Ha
Te3M UHCTPYMEHTN HamarnsBa BpEMETO U Pa3xoauTe U € UKOHOMUYECKUN e(PEKTUBHO.
CpepaTa Ha BUpTyanHusi CBAT CUMYNuMpa YyBCTBO 3a NPUCHLCTBUE, NCUXONOrMYECKO
M noBedeH4YecKo y4vacTve (YMCTBEHa eHeprusi, usnonssaHa OT notpebuTens, u
Bb3MNpUATE 3a HEroBMs MpUHOC). Hskom BusHec AeNHOCTU KaTo Cb3AaBaHETO Ha
WHOBATMBHW NPOAYKTW, B3EMAHETO Ha PEeLUeHns unm cecumte 3a obydeHne ce agan-
TMpaT nepdeKTHO B TO3U KOHTEKCT. Bbnpeku ToBa ca HEOOXOAMMMU OOMBbIAHUTENHN
Npoy4YBaHUsA 3a Bb3MOXHOCTUTE M NpeanMcTBaTa, npegoctaBsHu oT 3D-TexHono-
rmnte B paboTHus npouec Ha BE.

BbBexgaHeTo Ha HOBM TEXHONOMMK (HanpuMMep MaHunynupaHe Ha obekTu B
3D-npocTpaHCTBO) M3NCKBA MHOFOMOCOYHU WU KOTHUTMBHU YCUMUS OT CTpaHa Ha
notpebutenute. MHamBnayanHaTa yaoBNeTBOPEHOCT € Bb3MOXHO Aa He ce yBe-
nuM4aBa CblMacHO oYakBaHMSATa. ToBa Hanara opraHusauuuTe ga Cb3gadaT ycroBus
3a MOCTUraHe Ha MakCUMariHO Bb3fnpuemaHe upes3 obyyeHve n ngeHTuduumnpaHe
Ha nNpeaMMcTBaTa Ha Te3n TEeXHONOrM4HU nNnatdopmMm NO OTHOLLEHME Ha paboT-
HUTe npouecu. BbB BupTyanHa cpefa CblecTBYBaT TPU OCHOBHU BBH3MOXHM
npodwuna B TunosorMaTa Ha noTpebutenute: ,BUPTyarneH CKEMmTuUK®, ,BUpTyarneH
eHTycuacT” (MOTMBMPAHO Bb3Npuema TpaH3akuumnTe) 1 ,BupTyaneH peanuct”. Bbe
Bpb3ka C TOBa € Heobxoaumo nporpamuTe 3a obyyeHne Aa ce agantmpaT KbM crne-
uundpmkata Ha KOHKpeTHaTa rpyna.
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EkvnHuTe npouecu ce ynpaensasaTt OT MHTepHeT-6a3npaHuTe TEXHONOrmn 3a
CbBMecCTHa paboTta. BupTyanHoctTa npegnonara Bb3MOXHOCT 3a TEXHOMOrMYHO
pa3Hoobpasune B paMK1Te Ha rpynara unv opraHusaumsta. ToBa Hanara cuctemmTe U
copTyepHUTE MNPUIOXEHNUS [a ce CTaHOapTuanpaT M YNeHOBETE Ha BUPTYarHu
ekunu aa nonyyat UaeHTUYHM 6a30BKN TEXHOMOTMN U CUHXPOHM3MPaHu cuctemu. Mpu
n3bopa Ha MHCTPYMEHTU 3a CbTPYAHMYECTBO M B Mpoueca Ha 0by4eHne ynpasne-
HueTo TpsAbBa Aa ce cbobpassBa C HAKOM OCHOBHW hakTopa KaTo Bb3PacTOBU U
MONOBM pPasnuMuus, NpodecnoHanHa aHraXMpPaHoCT, COLUManHN 1 KOTHUTVBHW OrpaHu-
YeHus. PakT e, Ye pa3HoobpasMeTo B TEXHOMOMMYHUTE peLleHns uma CBOMCTBOTO
Aa MOTVBMpa NUAEpUTE U YNeHOBEeTe Ha BUPTYanHW ekunu Aa passmsBaTt YMeHus,
CcBbp3aHu ¢ agantupaHeTo Ha UKT.

EQHO OT OCHOBHWTE TEXHOMOIMYHW Npeau3BUKaTeNcTBa BbB BUPTYyanHa cpega
€ nuncara Ha pearnHu 1 BU3yanHu curHanu. ToBa nsncksa cuctemMuTe ga ce passmsat
HernpekbcHaTo, KaTo npeanaraT pelleHus, Cb3faBaliy ycellaHe 3a NpuchbecTBue,
3aLl0TO TEXHOMOMMYHaTa HECbBMECTUMOCT HaMansBa edeKTMBHOCTTa Ha BUPTyarHusi
ekun. pynyep cuctemmTe camm no cebe cu obaye He reHepupaT BUCOKM pesynTary,
aKo He ca BrpageHu B coumanHo-eMoLMoHanHMTe n ynpasneHckuTe npouecu. Eto
3awo WT cneumanuctute Tpsabsa Aa ce cbobpassiBaT CbC cpegarta Ha BUPTyanHus
€Kun, KaTo naeHTMuumpat MeToanTe Ha B3auModencTaue ¢ notpebutennte n npak-
TUkuTEe B paboTHMA nNpouec, 3a Aa NpoeKkTupaT aAeKkBaTHN CUCTEMU U NPUNOXKEHUS.

B cuHTesnpaH Bua yCcnewHoTo npunaraHe Ha rpynyepa BbB BUpTyarnHa ekunHa
cpefa e pesynTaTt OT AeMCTBMETO Ha HAKONKO dhakTopa: OT edHa cTpaHa, ToBa ca
TexHonoruaTa U MHApacTpykTyparta, a oT gpyra — opraHusaumoHHaTa KynTypa,
WKOHOMMYECKaTa CTOMHOCT Ha peLUeHUeTo M MnonuTukaTa Ha pbkoBOACTBOTO. Beeku
OT Te3un eneMeHTU Bb34enCTBa BbpXy NpoeKTa 3a BHeapsiBaHe Ha rpynyep. Kombu-
Hauyusima OT feTannHa n obeKTUBHA OLeHKa Ha ekvrnHUTe NoTpebHOCTH, aganTupaHu
TexHonoruu, passuta T nHdpacTpykTypa, agekBaTtHa MKOHOMUYECKa CTPYKTYpa,
KakTO U OpraHM3auMoOHHUAT U KyNTYpeH Mogen n Harnacu ca yHgameHTanHu 3a
MPUNOXMMOCTTA U XM3HECNOCOBHOCTTa Ha KoHUenuuaTa.

BHegpsiBaHETO Ha TeXHOMOMMM BbB BUPTyariHa ekunHa cpeaa, KakTo U UHU-
uMmpaHnTe moamdurKaumMn B OpraHnsaumMoHHaTa CTPyKTypa M3UCKBaT aganTupaHo
obyyeHne Ha 3avHTepecyBaHuTe cTpaHu. OCHOBHA Lien e Bb3npueMaHeTo Ha HoBUTe
CMUCTEMHUN NPUIMOXEHUS N aHraXMPaHeTO Ha YMeHOBEeTe Ha ekuna da M3nona3ear,
CnoaensT, akTyanuaunpar 1 nogabpXxaT nHgopmaumsTa, Heobxoguma 3a U3nbiHeEHne
Ha geviHocTute B paboTHus npouec. OHNanH KypcoBeTe ca TUMNUYEH UHCTPYMEHT
3a oby4yeHne BBLB BUpPTyarneH KOHTEKCT (e-0byveHune) npy BHeapsiBaHETO Ha HOBM
TEXHOSOMNN.

ApantupaHoTo obyyeHne pa3BMBa CMOCOBHOCTUTE 3a BNMSAHME OT pa3CTosHUE,
cb3faBa W nogabpxa BUPTyanHWTE B3aMMOOTHOLUEHUS, KakTO U yMeHusTa 3a
He3aBvcuma paboTa 1 epeKkTVBHO ynpaBneHne Ha KOMyHUKaumMnTe B OHNanH cpeja
(Morris, 2008). HenpekbcHaTUTE MPOMEHM Y CUCTEMHU aKTyanv3auuv npeav3BuKBaT
6e3nokoncTBO M CTpec y notpebutenuTe, a nuncara Ha goBepve Hamanssa Bb3-
MOXHOCTWUTE 3a BHeApsBaHe Ha TexHomornmTe. ToBa € 0COBeHO xapakTepHO npu
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n3nona3eaHeTo Ha pasHoobpasuu WKT, kouTo usnckeat craHgapTuMsauus, ¢ uen
a[lekBaTHOTO UM Bb3NpUEMaHe OT YNEeHOBETE Ha BMpTyanHuTe ekunu. Henocpea-
CTBEHUAT pe3ynTtaT € edeKTMBHO U3Non3BaHe Ha MHCTPYMEHTUTE MpU U3MbIHEHNE
Ha pyTUMHHUTE Mpouecy U 3agayun. TexHonormyHata ctaHgapTu3auusa U3nckea cbrna-
CyBaHe C HarnM4HWUTE NpaKTVKM 3a CbBMECTHa paboTa, Tbi KaTo ToBa Bb3OeNCTBa Ha
MOTUBaLMATa M ePEKTMBHOCTTA Ha ekuna. KOHKpeTHMAT nHCTpyMeHTapuym Tpsibea a
CbOTBETCTBA M HA METOAUTE 3a OCUrypsiIBaHe U yNpaBreHMe Ha Ka4eCcTBOTO.

AganTupaHoTo 00yyeHve BbB BUPTyarieH KOHTEKCT npegnonara npugobu-
BaHETO Ha AOMbIHUTENHW YMEHMWS, CBbP3aHM C AWCTaHUMOHHOTO peluaBaHe Ha
npobrnemMu 1 B3eMaHe Ha peLleHus B YCNoBMSATa Ha MHOFOKYNTypHa cpefa. ToBa
M3MCKBA OLEHKa Ha BXOAHWTE €NIeMEHTV W MO-KOHKPETHO Ha eKunHUS npodoun u
CbCTaB U Ha Bpos Ha yyacTHMLMTE B HEro. PasamepbT Ha ekuna Bnusie Bbpxy n3bopa
Ha TEXHOSOMUN — NPU NO-TONIEMUTE EKUMHU CTPYKTYPU POKYCHT € BbPXY aCUHXPOH-
HUTe OenHOCTW, a Npu Mno-MankuTe — BbpXy CbTpyaHudecTBoTO (Bradner et al.,
2005; Rezgui, 2007).

BHegpsaBaHeTo Ha TexHonorMuTe BbLB BUPTyanHuTe rpaHuumM e B Henocpen-
CTBEHAa 3aBUCUMOCT OT KyNTYPHUTE pasnuuus u coumanHute cneumdmki. CoumanHmnaTt
KOHTEKCT uaeHTudmumpa HMBOTO Ha ,coumanHa BupTyanHocT“. ToBa e cnocobHocTTa
Ha YneHoBeTe Ha ekvna ga Bb3npuemar v Aa agantvpaTt TEXHOOMMK KbM couman-
HUTE N KOMYHMKaUMOHHUTE cu noTpebHocTn (Jawadi and Boukef Charki, 2011).
Ferris n Minielli (2004) BbBexgaTt TepMuHa ,coumarneH CBAT", KOWTO AedmHMpaT kato
,KONMEKTMBHa edvHuua, M3nbiiHABaLLA rpynoBn paboTHU OAEWHOCTU B pamKuTe Ha
opraHusauma®.

MHTerpaumoHHuTe TexHonormmte 3a CbTPYAHMYECTBO MoAAbpXKaT KOMYHU-
Kauumute B peanHo BpeMe, KaKTO M KOHTpoSia M KoopAuHauMATa BbB BUpPTyaneH
KOHTeKCT. Te ca npeameT Ha OOMbIHUTENHO pa3sButue u uscneasade (Qureshi et al.,
2006; Rodnguez et al., 2010). Heobxogumo € TEXHWYECKO U MpaBHO PErynvpaHe,
0COOEHO MO OTHOLLEHME Ha HAKOU MHCTPYMEHTU 3@ CUCTEMHA CbBMECTMMOCT.

HenocpeactBenuTe pesyntatum OT AEWHOCTTa Ha BUPTYanHUTE eKunu ca
CBbp3aHN C TEXHONOIMYHWUTE npouecu. Pondta Ha nuaepuTte nNpyu BHEOPSIBAHETO
Ha HoBu VKT e cdbyHaameHTanHa, Tbi KaTo Te Cb3faBaT afeKkBaTHa cpefa Ha noj-
Kpena 4Ypes3 CouManHo-TEXHNYECKU NOOAXOAM, KOUTO OTYMTAT YOBELLKUTE, KOHTEKCTHUTE
N TexHuyeckuTe daktopu. ToBa CTUMyNMpa UHTErpaumsita U BbBIMYAHETO Ha yyacT-
HULUUTE BbB BUPTYanHUTE ekunHun genHoctun. E-nngepute Tpsabea aa ngeHtudmumpar
HMBOTO Ha TEXHOSOMMYHO 3HaHWE, KOETO € pearnHa npeanocTaBka 3a ajantupaHe Ha
TeXHonornMTe B pasnpegeneHaTa npoekTHa pabora.

M36opbT Ha TexHomnormmn ce 6asnpa Ha YeTMpY OCHOBHW KpUTEPUS: OOCTBIHOCT,
coumanHa guctaHumsa Mexzay YneHoBeTe Ha ekuna, CnofensiHe Ha uaen n HUBO Ha
WHopMUpaHOCT Ha yyacTHuuuTe (Sivunen and Valo, 2006). Jingepcknat ctun e
OCHOBEH (haKTop B npoueca Ha BHeapsiBaHe 1 aganTtupaHe Ha KT B ekunHa cpepa.
KOyumHIbT M NoAaKpenaLwoTo noBegeHne HacbpyaBaT JOBEPUETO U CbTPYAHMYECTBO,
[OKaTO AMPEKTUBHUAT CTUI € NOo-e(PEKTUBEH 3@ NOCTUraHe Ha EKUMHW pesynTaTu,
a He B npoueca Ha TexHornorndHa agantauusa (Amrit and Van Hillegersberg , 2008).
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3a ga moraT uneHoBeTEe Ha BMPTYarHWsi KUl ga M3NbIHABAT YyChewHo
npouecuTe Ha BupTyanHata paboTa, € HeobxoguMm Habop OT OCHOBHA MHAOpP-
mMauus. HasHavyaBaHeTo Ha 3agayum u ponu TpsbBa Aa ce onpeaens 3a ekvna v 3a
BCEKW HErOB YfieH 3aeHO C OYaKBaHUTE EKUMHW pe3ynTaTu, CBbpP3aHu ¢ rpadmk 3a
naeHTndnUMpaHe, ycTaHoBsIBaHEe Ha NPUOPWUTETM U 3aBbplUBaHe Ha OCHOBHUTE
3agaun. KoraTo Te morat ga BU3yanuavpat O4akBaHUTE EKUMHU Lenu, CbluecTByBa
no-ronsiMa BeposTHOCT YneHoBeTe Ha BE ga yyacTBaTt v fa ce aHraxupar Ha no-
BMCOKO HMBO.

MN3scHaBaHeTO Ha paboTHUTE NPOLIECK U CTPATErNK € HYXXHO, TbiA KaTo Te ca
KIMYOBM MO OTHOLLEHWE Ha NPEeACTaBAHETO Ha BUpTyanHuTe ekunu. OueHkaTa Ha
npeacTaBsHETO Ha ekuna U Ha BMpTyanHaTta paboTta nsuckea MawiabHa umndposa
uHdpopMauma B Noakpena Ha AUCTAaHUMOHHOTO yrpaBrieHue, KOeTO MOXe Aa uva
pa3Ho06pa3HM OPMU: KOHTPOI Ha BXOAHUTE €feMEHTW, KOHTPOM Ha pesynTtatute
1 KOHTpoON Ha noBefeHneTo. KoHTponbT MoXe Aa ce ynpaBnsisa 4pe3 CamMOKOHTPOTT,
OT KONernTe unun nepapxmsaTta, Ho B paMKUTe Ha BMpTyarnHaTta cpefa KOHTPOMbT Ha
ynpaBreHCcKUTe 1 Ha paboTHWUTE NPOoLLecK YeCTo ce NoAAbpXa OT MHPOPMAaLMOHHN
cuctemm (Limburg and Jackson, 2011).

MN3BoabT, KOMTO ce Hanara, €, Ye e(peKTUBHUTE NAEPU, OCHOBaBaWKK ce Ha
JeTalineH aHanma 1 oLeHka Ha CneumMgUUHUTE EKMMHN XapaKTEPUCTMKM, BXOAALLMUTE
eneMeHTW, N3NCKBaHUSITa Ha 3afdaunTte, NpoLecuTe 1 Lenute, U3nonaeart Han-agek-
BaTHWUTE 3@ KOHKPETHWUSI KOHTEKCT rpynyep cuctemu. MNpu BcuykM criydam obade
TEXHONMOrnMTE He MoraT a KOMMEeHcMpaT NINOEPCKATE YMEHUSI.

Pa6omHu npouecu e modena 3a egheKmusHoOCM Ha eupmyanHume ekurnu

PaboTHuTe npouecu ca HacoYeHW KbM OCUrypsiBaHE Ha WU3NbIHEHUETO Ha
nenHoctute Ha BE u pasnpegensHeTo Ha HeobxoanmuTe YOBELLKU, (OMHAHCOBM,
MaTepuanHn n NHHOPMaLMOHHN PeCcypcu, KaTo ce oTunTat crneunduknte Ha opra-
HM3aLMOHHAaTa CTPYKTypa U XapakTepucTukiTe Ha cpedaTa. [nobanunsaunsTa dyH-
AaMeHTarnHo NpomeHs CTpyKTypaTta Ha paboTHWTe npouecu, Cb3gaBalku yCroBus
3a MMHUManHO PU3NYeCcKo MPUCHCTBUE Ha YNEHOBETE Ha ekuna. [JMCTaHUMOHHOTO
yrnpaereHne u KOHTPON Ha paboTHWUTE NpoLecH ce peanvanpar Ypes cuMmynaumm u
uuncppoBo npeacTtaesHe. Te NpaBAaT BUPTyanHOCTTa NO-4OCTbMHA U No-6nunska go
du3nMyeckMTe NpoLecu, kato TpaHcnMpaT 3agadnTe Ypes rpynyep cuctemmTe.

BupTtyanHute paboTHu npouecu nanckeat agekatHa nHdopmauus. Ha tasm
Basa ce pasnpegenaT ponute U OTFTOBOPHOCTUTE MeXy YreHOBETE Ha ekvna, naeH-
TUuumpaT ce ovakBaHUTE pesynTaTy, rpaduKbT 3a U3MbIHEHWE Ha AeNHOCTUTE U
NpUopuTETUTE Ha KOHKpeTHUTE 3agayn. BusyanusaumsTa Ha ekvnHUTe Uenu ysenu-
YaBa HMBaTa Ha aHraXnpaHoCT Ha y4acTHULUUTE.

KpuTnyeH caktop B eKMnHOTO NpeAcTaBsHe € U3ACHSABaHeTO Ha paboTHuTe
npouecu n ctpaterun. JUCTaHUMOHHUAT KOHTPOM U OLEHKaTa Ha ekUnHuTe pesynratu
n3ncKBaT ronam obem umdpoBa nHopmaums. BB BUPTYaneH KOHTEKCT yrnpaBneH-
ckuTe npouecu NpuaobusaT pasnuyHu nsmepenns n gopmm. OCHOBHUAT OOKYC €
BbPXY KOHTPOITHUTE MEXaHW3MMW OT AUCTaHUUSA, KOMTO Ca HAaCOYEHU KbM BXOOHUTE
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enemMeHTU, pesynTaTuTe v NoBedeHUEeTO Ha YfleHoBEeTe Ha ekuna. M3BoabT e, ye
ynpaeneHckiTe 1 paboTHWTE MpoLecy BbB BUMpPTyanHa cpega ce ocurypsisat oT
WHPOPMaLMOHHNTE CUCTEMU 1 TOBA Harnara [a ce NpeoLeHsT peavua CMsATaHu 3a
6e3crnopHW opraHN3aLnoHHN CXEMU U ia Ce TeHepUpPaT HOBU PELLIEHUS.

1. Cucmemu 3a ynpaeneHue Ha pabomHume rpouecu

CrtpykTypaTta Ha paboTHuTe naketn (WBS) e mogen 3a nepapxvyHo OEKOMIMo-
3uMpaHe Ha eKvUnHUTE OEWHOCTU M IpynyMpaHe Ha 3ajavute B YNpaBrieHCKM paboTHU
eavHvuw. Npes npuaMaTta Ha MEeHUKMBbHTA (DOKYCbHT Ce MOCTaBs BbPXY YCbBbPLUEH-
CTBaHe Ha onepauuuTe, yBenMyaBaHe Ha yOooBNeTBOPEHOCTTa Ha noTpebuTenuTe,
pa3paboTBaHETO HA HOBWM MPOJYKTM U YCIyr Ha HUCKa LieHa. BbB BUpTyanHa ekunHa
cpefa ce usnonseaT opmarnHM MeToau, u3cneaBaluy CTPYKTypHUTE CBOWCTBA Ha
npowecute, KOUTO MoraT Aa 6baar abCTpakTHO BU3yanusupaHu. Taka npeacraBeHu,
nsrpagennte mogenu morat Aa 6baaTt onTMMM3NPaHU Ype3 MbBKaBu COPTYyEPHM
cuctemun. UHTerpaumsita Ha cbulectByBawmTte VKT e HeobxoguMmo ycroBue 3a
peanusaumsaTa Ha paboTHWUTE MPOLEeCH B XeTEeporeHHa BupTyanHa cpega. Cnegosa-
TenHo paboTHMAT Npouec e Habop OT NOrMYeCkn CBbP3aHW OEVHOCTY 1 3a4ayn, KOUTO
Ce U3MbIHABAT KOOPAVMHUPAHO B KOHKPETEH OPraHM3aumoHEH N TEXHUYECKN KOHTEKCT.
Llenta e nocturaHeTo Ha gedpmHupaH 6usHec pesynrart. YnpaBneHneTo Ha paboTHuTe
npoLiecy BKMOYBA KOHLIEMNLUMWN, METOAN U TEXHWKW 3a KOHUrypupaHe, aaMUHUCTPU-
paHe 1 aHanu3 Ha paboTHUTE enemMeHTw.

TexHonorunte 1 UMPOBU3ALMATA NMPOMEHST CTaHAAPTHUTE PO U OTrOBOP-
HOCTM Ha MEHUXXMbHTa B paboTHMTe npouecun. UneHoBeTe Ha BE ca aHraxwupaHu
C B3EMaHEeTO Ha peLleHnsl, KOUTO TPaAMLMOHHO ca B KOMMETEHUMMTE Ha pbKoBOAW-
Tenute. OcBeH TOBa € Bb3MOXHO [ia pasBuST HeJoBepue B LMGOPOBOTO NpeacTaBsHe
Ha paboTHuTe npouecu. Tasn eBonoUMa Npegnonara UHTErPUPaHeTo Ha KIYOBU
€NeMEHTN KaTo HOBWM KOMMETEHLMM 3a yMpaBfeHUe Ha MpomMeHuTe B paboTHOTO
NpOeKTMpaHe C KOMMIOTbPHO-6a3mpaHn TEXHONOMMKU, KOUTO Aa MUHUMU3MPAT pUcKa
OT KOTHUTMBHO-TPaH3aKLUNOHHUA CTpeC.

CuctemuTte 3a ynpasreHne aBTomatusupar paboTHUTE NMPOLIECU HAMbITHO UM
YaCTMYHO, KaTo maeHTMdUUMpaT Habopa OT NIOTMYeCcKn CBbP3aHu 3adaudun, CTBIKY,
HeobxoamMma MHgopMaLus, MHCTPYMEHTU M pecypcu, KOMTO ydacTBaT B Bu3Hec
npoueca. HenocpeacTBeHUAT pe3ynTaTt € opraHusaunsi Ha paboTHUS NOTOK U OCK-
rypsiBaHe Ha U3MbIHEHWETO Ha ekunHuTe aerHoctu. Cuctemmnte ce M3nNons3ear 3a
cbbupaHe Ha AaHHU 1 nHpopmaLmsi, CBbpP3aHN C TEXHOSOrMATa Ha paboTHMA npoLiec,
HanpvMep 3a CUMHXPOHM3MpaHe Ha pasnUYHWTE CTBMKW MpW ynpaBneHwe Ha Oen-
HOCTWTE, NPW U3MbJIHEHME HA aBTOMaTU4YHU afMUHUCTPATMBHM N NPOM3BOACTBEHM
3agayn M 3a npefocTtaBdHe Ha agekBaTHa obpaTHa Bpb3ka Ha noTpebuTtenute
(ynpaBneHve Ha paboTHuA noTtok). Cuctemute OeTEpMUHUPAT BbTPELLUHOOPraHu3a-
UMOHHUTE paboTHM NPOLECU 1 B3aMOLENCTBUATA C KIOYOBUTE BBHLUHW FPyNy Ypes
KaTeropmsaumsi (Mepapxu4HO CTPYKTypupaHe Ha paboTHUTe enemeHTn), hopmarsHm
npouenypv (busHec npaeuna) 1 aBTomaTtnsaums Ha ousHec npouecute (Limburg and
Jackson, 2011). Taka BE morat ga cnogenat obwy uenu, Metoau U npakTuku Ha
Hasarta Ha eauH MoAEN, KOVTO UHTErpmpa KOMyHukaummte B paboTHUTE npoLecu, kato
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KOOpAUHMPa pasnpbcHaTUTE AeNHOCTM. [10 TO3M HauuH ce MPOEeKTUpaT OCHOBUTE Ha
CbBMeCTHaTa paboTa BbB BUPTYarneH eKMmneH KOHTEKCT.

CobluecTByBaT ABa BUAa pasnunyHn cUCTEMU B pabOTHMA MpoLEC: onepaTUBHA
(MM NPOM3BOACTBEHW) U CUTYaLMOHHWN, OCHOBAHM Ha MoAena Ha CbTPyOHUYECTBO,
Npy KOMTO YrieHOBEeTE Ha BUPTyarnHus ekun yyacTBaT B npoueca Ha B3eMaHe Ha
pellenns. CbBMECTHUTE pabOTHM MPOLIECU MO3BONSABAT AEVHOCTUTE Aa CE U3BbPLU-
BaT MaparnernHo, KakTo 1 Aa ce naeHTuuumMpaT MexanHHuTe pesyntaTtn. PasnnyHute
CTBbMKU OT NpoLeca Ha M3MbJIHEHME Ha OENHOCTMTE MoraT Aa ce KoopauHupaT oT
CbOTBETHWTE YNIEHOBE UMM NAEPU Ha ekvna 4pe3 pasnuyHu napameTtpu (Baina et
al., 2004).

CuTtyaumoHHMAT paboTeH npouec e auHamudeH. Zhuge (2003) knacudmumpa
CbTPYyOHMYECTBOTO Mexay uneHoBeTe BbB BE Ha Tpu HuBa: paboTHO B3aumo-
newncrteue, cnogensaHe Ha uHdopmaumusa U KOrHUTUBHO. Ha NMbpBOTO HMBO YrieHOBETE
Ha eKkvna MU3MbIHABAT 3aJaynTe CbITIacHO MNaHWpaHoOTO OT paboTHata cucTtema; Ha
BTOPOTO KOMYHWKMpAT, CNOAENsankn nHdopmauus cnopes npeasaputenHo AeduHu-
paHus MoAen, a Ha TPEeTOTO AEMOHCTpMPAT CNOCOBGHOCT Aa MUCAAT KpeaTUBHO U
[a aHanuaupaT CBOSI MMHan OMuT, KaTo ro M3MON3BaT 3a peanuavpaHe Ha HOBU
peLleHnst No AHaMmyeH HavmH. CblUEBPEMEHHO YYacTHMLMTE B eKuna pa3BuBaT U
YMEHUA fa ce yyaT eavH oT Apyr.

2. Cmpykmypa Ha pabomHusi npoyec

Ta e cBbp3aHa C anropMTbMa Ha B3aMMOLEVCTBME MPU U3MbIHEHNE Ha Oel-
HOCTWUTE Y 3aa4uTe B OpraHM3aumMoHHUs] KOHTEKCT. CbTpyaHMYECTBOTO Npeanonara
MeHugXbpute Ha BE pga opraHmsmpat n KomyHUkMpat ehekTMBHO MO OTHOLUEHUE
Ha paboTHWTe mpolecK, 3a Aa NOCTUrHaT BMCOKW HMBA Ha aHraxwvipaHocT. Ha Tasu
Dasza ce cb3gaBaT CUMHU PaboTHU B3aUMOOTHOLLEHWS U JOBEPUE KaKTO Mexay une-
HOBETE Ha eKvna, Taka 1 B mpoLecuTe.

CbTpyOHNYECTBOTO € OCHOBEH (hakTop, KOWTO AeTEPMUHMPA MBKABOCTTA U
edpekTnBHOCTTa Ha paboTHWTE NpoLecu. HenocpeacTBeH pesynTar ca paswmpeHuTe
GYHKLMN 1 pONK Ha YfeHOBETE Ha ekuna npu UsnbiHeHne Ha genHoctute. Buaya-
nusauudaTta Ha paboTHMTE Npouecy Ypes pasnmyHN MHCTPYMEHTM U CUCTEMU OCUTy-
psBa HeobxogumaTta MHpopmMauns 3a CbCTOSHUETO Ha BCUYKM AENHOCTU OT CTPYK-
TypaTta Ha paboTHuTe nakeTu. ToBa Cb3aaBa yCroBuS 3a ONTMMU3aLUs Ha BpeMeTo
W Ha pasxoguTe 3a NocTUraHe Ha uenure.

dopmanusaumnaTa v npoueaypuTe onpegendart npasura 3a HaunHa, No KOMTo
dYHKUMOHMPa CbTPYOHNYECTBOTO. Tbil KaTo cucTeMaTa reHepupa n pasnpegens
ronsiMo KOfNM4ecTBO MHpopMaumsa 1 gaHHW, 3a LenuTe Ha ynpaBreHneTo U KOHTpona
ce npwunarat HMBa Ha AOCTbM 3a BbTPELHU CyOeKTW, adMUHUCTPATOPU N BBHLLHM
rpynu. KOHTpONbT Bb3HUKBA HA CUCTEMHO W Ha rpynoBO HMBO. [OCTbMBT 4O Tasu
nHcopmaumst e ocobeHo HeobxoaMM 3a yNpaBNEHNETO Ha BUPTyanHUTE ekunu ot
AncTaHums u 3a hopMynmMpaHeTo Ha ageksaTHu napameTpy. MeHmMKMBHTBLT TpAbBa
[a Hamepu npaBuiHMSA GanaHc Mexay Beye pasBUTM KOMYHUKALMOHHU MPEXU U
N3NCKBaHMATa OTHOCHO KOHTpONa BbPXYy MHGOpMauMsaTa, 3awoTo edekTMBHaTa
KOMYHUVKaLWs € Ko4oB (hakTop BbB DYHKLUMOHUPAHETO Ha paboTHUTE npouecu.
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MogenbT Ha cbTpyAHu4ecTBO B paboTHMTE npouecu ce OCHOoBaBa Ha
OpraHusaumoHHaTa CTPYKTypa, Ha ponute n OTFOBOPHOCTUTE Ha BUPTYaITHUSA eKum.
DOKyCbT Ce NoCTaBsA BbpXy B3aUMOOTHOLLEHUATA MEXAY 3ajadyute U AeNHOCTUTE,
paboTHWUTE NPOLECK U YNIEHOBETE Ha ekuna. Tol uaeHTudurumpa NpakTuku 1 nNpasuna
3a B3aMMOAENWCTBME, KakTo M npoueaypu 3a ynpasfeHue Ha KOMyHUKauuuTe u
pasBUTME Ha coumarnHuTe OTHOLLEHWUS B paMKkuTe Ha ekvna. [pegumcTBoTO €, ye
JenHocTuTe Ha BE ce Bu3yanmavpar B peanHo Bpeme. ['bBKaBOCTTa M CNocOBHOCTTa
3a cnogensiHe n obpaboTBaHe Ha MHGOPMAaLIMSA Ca OCHOBHU (paKTopu 3a edhekTUBHaTa
ekunHa paboTa, KOeTo Hanara BHeOpPSBaHETO Ha CbBPEMEHHM 1 adanTupaHn yCTpon-
CTBa C afiekBaTHM Bb3MOXHOCTU 3a M3BbpLUBaHe Ha ycrnyrute (Bergenti et al., 2002).
JonbnHuTenHo rpynyep cuctemute urHopupat npobnemute, CBbp3aHu C B3eMaHe Ha
pelleHnsa B opraHnsauMoHHUTE rpaHvum, Ypes3 ajanTupaHa pamka 3a AuHamMu4eH
0oBbMeH Ha nHdopmauusa n gocTon Ao 6a3n gaHHK.

BbB BUpTyanHa ekunHa cpefa nunceaT CUCTEMHWN U3CNeABaHUS 3a Bb3OEWCT-
BMETO HA WHTEH3UBHWUTE BUPTYasnHW KOMYHMKaUMM W MyNTUTACKUHIa BbpXY WHOW-
BuayanHaTa yooBneTBOpeHOCT. EcTecTBeHa TeHOEHUMS e, Ye MO-BUCOKUTE HMBa
Ha paboTHa BUpPTyanHOCT BOAAT OO no-crnaba yaoBneTBOPEHOCT OT AenHOocTTa
(Mihhailova et al., 2011). ETo 3awo B 3aBMCMMOCT OT KOHTEKCTa nuaepurte Ha
eknnu TpsibBa agekBaTHO ga GanaHcupaT B paboTHUSA npouec Bpb3kata mexagy
BMPTYanHOCTTa, TEXHONMOIMUTE, U3UCKBaHMATA Ha BPEMEBWS HATUCK W uHOuBUZyan-
HaTa ya0BNeTBOPEHOCT.

3. lumeepupaHe Ha mexHomozuume 8 pabomHume npoyecu

TexHonoruute BKNOYBaAT NOPTEENNT OT UHCTPYMEHTU U MNPUMNOXEHUS, a
rpynyep cuctemuTe ca OpUeHTUpaHW rfaBHO KbM OCUrypsiBaHe Ha npoleca 3a
B3EMaHe Ha pelleHus B opraHusaummTe. TexHOMNormmTe no3sBonsBart Ha BUPTyanHuTe
€KMNM fa U3nb/HABAT, KOOPAMHUPAT 1 ynpaBnasaT paboTHUTE AEVHOCTU 1 3aga4m
ypes CUCTEMM 3a CbTPYAHMYECTBO N KOMYyHUKaLumMs. Te ca B OCHoBaTa Ha ehekTuB-
HOCTTa 1 JobpuTe eKMMHM pe3ynTaTi BbB BYpTyasiHa cpeaa, Korato ca UHTerpMpaHin B
paboTHuTe npouecu. MynTUKYNTypHUTE €KUM Ca U3npaBeHn npea Bb3MOXHOCTTA
3a usbop cpen pa3HOOBpasHU TEXHOMOMMK, KOMTO U3MCKBAT aganTupaHe, ctaHgap-
TM3npaHe n/vnu BHegpsieaHe. B npoueca Ha mMHTerpaums ce Hanara cneumuyHo
obyyeHune, ageksaTHO yrnpaBneHne 1 agantaums Ha opraHM3aumoHHaTa apxXmMTeKTypa.
ToBa cb3gaBa GnaronpusiTHa cpefa U yBEPEHOCT B 3aMHTEPECYBAHUTE CTPaHWU U
Orokupa CbNpOTUBUTENHNUTE CUMW CPELLY U3MON3BAaHETO HA TEXHOMOMMUTE BbB BUP-
TyaneH KoHTekcT. [pynyep cuctemnte TpsibBa Aa ce aganTupaT HEMPEKbCHATO KbM
nasapa 1 KbM OpraH1M3aLMOHHUTE M3UCKBAHMS MO OTHOLLEHWE Ha MBKaBOCT, Obp3unHa,
HadeXaHOCT U KanauuTteT. 3a peanvaupaHe Ha MONMUTUMKUTE 3a HamansaBaHe Ha
pasxoauTe TEXHONOTMYHUTE pa3paboTku ce Bb3narat Ype3 ayTCOPCWHI, KaTo Mo
TO3M HAYMH Ce Cb3[aBaT OOMbIHUTENHN OrPpaHNYEHNS B OTHOLLEHMSATA JOCTaBYMK —
notpebuten, KOUTO ca CBbpP3aHu C BUPTyanHocTTa B rnobaneH KOHTEKCT.

PaboTHute npouecu ca Heobxooumu 3a opraHMsMpaHe u noggbpXXaHe Ha
BMpTyanHaTa Mpexa u ca oyH4aMeHTanHn KakTto 3a UHTErpMpaHeTo Ha BUpTyanHaTa
eKkvnHa aenHocT B paboTHaTa cpeaa, Taka M 3a U HEVHUTE XapaKTepPUCTUKU, OCOBEHO
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Korato ca aBTomaTu3npaHu 4Ypes3 CUCTEMU, HamanasBawm auctaHuuaTa. KparvHata
Len npu npoekTpaHeTo Ha paboTHMTE NpoLEecU e pa3BUTMETO Ha CbTPYOHUYECTBO.
To e ocHOBEH KOMMOHEHT 3a ekunHa eeKTUBHOCT, KOWTO yBenuyasa rpyrnoBoTo
B3aUMOJENCTBUE MPU N3MbITHEHUE HA MHOXECTBO 3aauyn, OCUrypsIBANKU MOHUTOPUHT
N KOHTpoONn Ha paboTHusa npouec. Opyr kno4oB ¢akTtop 3a NOCTUraHe Ha BUCOKM
HVMBa Ha CbTPYOHWYECTBO Ca ehUKaCHUTE KOMYHUKALUW, KOUTO CTUMynupaT couman-
HWTE B3aMMOOTHOLLUEHUS 1 HamansaeaT CTpeca BbB BUpTyariHa ekunHa cpega.

WHTerpmpaHeTto Ha TexHonormMte B paboTHWTE npouecu TpaHcdopmupa
BMPTYyanHoOCTTa B pearHocT. ToBa Cb3[aBa HOBU Bb3MOXHOCTY U Npean3BuKaTencTea
3a npomeHn. OBy4YeHMETO Ha 4YNEHOBETE Ha ekuna e HeobxoouMmo yCrioBue B
npoueca Ha agantauus U Bb3NpuemaHe, 3aloTO reHepupa HOBU KOMMETEHLMM
(3HaHUA 1 yMeHus), KOUTO CTUMynupaT couuManHuTe B3aMMOOTHOLUEHUS. B To3u
CMUCHJT NPOEKTUPAHETO Ha afeKBaTHWU KOMYHUKALNOHHN CUCTEMM M nnaTopmun 3a
B3aMMOJeNCTBME MeXY YNeHOBETE Ha BUPTYanHW eKUnu e LeHHa MHBEeCTULMS U
daKkTop 3a BUCOKM pe3ynTaTu.

OpraHusauunte ce NPOMEHAT HEMpeKbCHATo, 3a Aa ce aganTupaTt KbM AuHa-
MUKaTa Ha cpeparta. PaboTHMTe npouecn n TEXHOMNOMMMUTE ca eauH OT Han-BaXKHUTE
NIOCTOBE, Ype3 KOUTO ce andepeHumpar rnobanHuTe opraHusaumun. Ha 6asarta Ha VKT
Te yCTaHOBSABAT afeKBaTHW MEXaHW3MM 338 MOHUTOPUHI U KOHTPOSN Ha pasBUTMETO
B paboTHMs npouec, kaTo Bb3naraT 4pe3 ayTCOPCUMHI HAKOW Gu3Hec onepauumu,
KOUTO He ca ocHoBHUW. OpraHusauuoHHaTa eBonouusi obavye BOAU M OO U3BECTHA
HeCTabuNHOCT 1 BUCOKM HUBA Ha CTPEC BbB BUPTyaneH KOHTEKCT. [NaBHUTE NpUYnHM
Ca CBbp3aHM C MPEMMHABAHETO HA TPAAMUMOHHUTE PYTUHHU OENHOCTU KbM U3MbI-
HEHWEe Ha MHOXEeCTBO 3aaun (MyNTUTACKUHI), C BPEMEBUTE OrpaHUYeHusi, BUCOKaTa
NPOAYKTUBHOCT W KOHKYPeHUMs. WHTEeH3MBHWTE TeXHOMormM Bb3OeWcTBaT BbpXY
YAOBNETBOPEHOCTTA U €(EKTMBHOCTTa Ha 4feHOBEeTEe Ha BUPTyarnHu ekunn 4pes
pasnuU4yHUTE CUCTEMU 33 KOHTPOI.

PeBonoUMoOHHUTE MPOMEHM B TEXHOMOrMUTE Cb3daBaT MpasHWHa Mexay
OTAENHWTE NpounM 1 reHepypaTt CbNPOTUBUTENTHM CUMW, HE3aBMCUMO Y€ yBenm4a-
BaT MBKABOCTTa BbB (DYHKLMOHMPAHETO Ha BUpPTyanHuTe ekunu. EgHa ot rmaBHuTE
npuunHU 3a nogobeH BakyyMm ca pas3nukvte B nokoneHusita. OvakBaHusATa B Tasu
MocoKa Ca CBbP3aHM C MOKONEHNETO Y U HEroBUTE TPaH3aKUMOHHU CMOCOBHOCTY Ada
pearvpa agekBaTHO Ha TEXHOSOMMYHMTE MHOBaUMM B paboTHUTE NPOLIECU, @ OCHOBHM
WHCTPYMEHTM Ca e-nMaepcTBOTO, ajanTupaHnTe ctpaTermm u ynpaBreHcKuTe npo-
Liecu, KOUTO UHTErpmMpaT UHTENEKTyanHNsa KanuTan U TEXHONorMnTe BbB BUpTYyanHaTa
€KUMnHa AenHOCT.

M3BoaLT €, Ye TEXHONOrMYHMUTE N paboTHMTE NpoLECH ca KIHYoB hakTop 3a
eKunHa ePeKkTMBHOCT BbB BUPTYyarieH KOHTEKCT. Te nogabpXaT HOPManHoTO (hyHK-
LIMOHUPAHe Ha coumanHo-eMOLIMOHaNHNTE U yrnpaBneHckuTe npouecu. TexHonorumTe
BKITHOYBAT MHCTPYMEHTU U NPUIIOXEHUSA 32 B3E€MaHe Ha YNPaBIIEHCKW peLUeHus], a
paboTHMAT NpoLEC KOHCONMAMpa CbBMECTHAaTa BUpTyanHa ekvnHa pabota. B tabn. 1
€ NpefcTaBeH BBbMNPOCHUK 3a OLIEHKA Ha TEXHOMNOMMYHUTE U paboTHUTE NPOLECU BbB
BMpTyanHa ekunHa cpega.
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Tabnuua 1

TexHonorm4Hn n paboTHM npouecu

OCHOBHU fencTBus

Pesyntatu

|. TexHomo2u4HU MPOUECU — OCHOBHHU
chakTopu 1 nHamkaTopu
eCucTeMM 3a B3EMaAHE Ha peLleHns

o CUCTEMY 32 EKUMHW pe3ynTaTy

o Tun Ha TexHonorMyHaTa cuctema

eAHanu3 Ha ycnosusaTa 3a notpebutenute

e[poLiec Ha B3eMaHe Ha peLueHus

oEKVNHM AENHOCTM, NPOLIECH W KOOPAMHALMS, BKI1. ONpefernsHe Ha
NPUOPUTETU, MPEXOBM rpachuLy 3a U3MbIHEHVE Ha AeiHoCcTUTe
(KPUTUYEH NbT), Lenu n ap.

eHVBO Ha KOHBEPreHUMs 1 CTEeNeH Ha UHTerpaums v ctaHgapTM3aums
Ha pas3nnYyHUTE KOMMIOTBPHW TEXHOMOTUM U MEAUINHW Cpeaun

eHWBO Ha MbBKABOCT, BPEME 3a peakLusi U CUrypHOCT Ha nHdopMaumsTa
el/HTerpupaHu nHosatneHu 3D-TexHonornm

e[lporpamu 3a 0by4eHus
eHarnacu Ha pbkoBoAWUTENWUTE U NMOEPUTE HA EKMMNA KbM U3MOS3BaHe
Ha CbLLEeCTBYBaLLUTE TEXHOIOMN

1. PabomHu npouyecu
oTun rpynyep CUCTEMMU 1 CBbP3aHW yCryrn

eAHanu3 Ha cucTemata 3a paboTHUSA NOTOK
W naeHTUMLMpaHe Ha H1BaTa Ha:

- paboTHO B3aUMOAEWNCTBUE U CbTPYAHU-
4ecTBO (OENHOCTM NO 3agauun)

- IHOPMALMOHHO CbTPYAHNYECTBO

- KOTHUTUBHO CbTPYOHUYECTBO

eMaTpuua 3a pasnpeaeneHve Ha ponu u
OTroBOpPHOCTM BbB BE

eAHanua Ha npoueca Ha KOHTpon

eERP-cuctema 3a nnaHupaHe Ha pecypcute B opraHusauusta, CRM-
ynpaBreHve Ha OTHOLIEHMATa C NoTpebutenuTe n ycnyru ¢ obwm 6asu
[aHHW, eKUMHO BUPTYarnHO NPOCTPaHCTBO (Hedu3ndecka peasnHocT)

e OHnanH KOMyHUKaLUMOHHY kaHanu n apyrn Web 2.0 — coumnanHu mpexu,
ynKuTa, hopymMmu, MHCTPYMEHTM 3a KOMYHMKaLMK, yeb cemuHapm n
HenpekbCHaToOCT

el/IMnnemeHTaLMsA 1 HeNpPeKbLCHATOCT Ha PaboTHUS MOTOK B LieNns
npouec

eABTOMaTU3aLMSA Ha paboTHMS NpoLiec

e[loBepue B cuctemata

eBb3npuemare Ha POnvTe 1 OTFOBOPHOCTUTE, CBbP3aHU C U3MbITHEHNETO
Ha gefHoCcTUTE U 3adaduTe (NPUopUTETH, BPEMEBM rpacdiuk, Lienm)

eOpraHu3auus Ha KOHTpora (CaMOKOHTPOI, epapXuyeH 1 Ap.), FbBKaBu
KOHTPOJIHW NpoLieaypy, MHPaCTPYKTYpHa OCUIYPEHOCT.

TanaHm, pecypcu u npouedypu 3a ussbpuwieaHe Ha pabomama
8b8 gupmyariHa cpeda

1. TanaHm — 3HaHuUsi, yMeHUSs U criocobHocmu
EKMNHOTO CHBBPLLEHCTBO € B Npsika 3aBUCUMOCT OT PaBHULLETO M OT BMAA Ha

TanaHTa, BroXxeH B paboTata. Ha npakTuka ToBa ca No3HaHWs, yMEHUS U Cnocob-
HOCTM Ha YNneHoBeTe Ha ekuna. Pe3ynTtaTHO OpUEHTUPAHUTE EKMNM MMAT KavyeCTBEHMU
XapaKTepUCTUKKN, HEOOXoaMMU 3a M3NbIHEHME Ha cneundnyHUTe 3agadun. Jluncarta
Ha S4PO OT CNYXUTENW, NPUTEXaBally 3HAHWE, YMEHMS N CMOCOOHOCTK, BOOU OO0
cnabv pe3yntaT He3aBMCKMMO OT HUBOTO Ha BIIOXEHUTE YCUNUSI.

WacnensaHnaTa, 3acarawiy nceBaoekunmTe, no KateropuyeH HaunH yCTaHOBS-
BaT, Ye Cpea OCHOBHUTE MPUYMHM 3a cnabuTe pesynTaty ca He camo nuncaTa Ha
obLua uen 1 nNocoka, HO 1 AeUUUTBLT Ha TanaHT 3a M3MbIHEHWMETO Ha CbOTBETHaTa
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gevHocT. CBbp3aHaTa ¢ ToBa HEOBXOAMMOCT OT ageKkBaTHO OByyeHue e CUITHO
noaueHdaBaHa OT cynepBa|7|3bpv|Te, BcneacTtBne Ha KOEeTo 4rieHoBeTe Ha Te3u
rpynu He ca B CbCTOsIHWME Aa NOCTUIHaT KOHKPETHW pe3ynTaTu.

XapakTepHo 3a NoTeHUManHWTe eknunu e, Yye NnoHe eamH OT YNeHoBeTe UM e
B CbCTOSIHME Aa U3MbMHU BCSAKa OT cneundudHnTe 3agayun. Exunute ¢ TakoBa H1BO
Ha Hanu4yeH TanaHT ce onpenensaT kato banaHcupaHu W Nnorny4vasBaTt MoNoXuTenHa
OLleHKa OT HsIKou aHanu3aTopu. HesaBucumo oT ToBa obayve TO3M BMA €KUMK ca B
6e3n3xoaHa cuTyaums Npu nuncata Ha KOMMETEHTHU NMAEpU, KOETO Kpue Cepuo3HM
pVCKOBE MO OTHOLLIEHWE Ha eheKTUBHOCTTA. ChLLEBPEMEHHO UCTUHCKUTE €KWMNn pas-
nonarar C YneHoBe, KOUTO MpuTEXaBaT HEODXOAUMOTO AP0 3HaHUS, AOMbIHUTENHU
NONMAYHKUMOHAINHN YMEHMS 1 CMOCOBHOCTU 3a U3MbIIHEHME Ha KOHKPETHUTE 3afauu.
ToBa cb3gaBa peanHu NPeAnocTaBkU 3a CMNOAENEHU NUAEPCKM ponyM U B3avMHa
3aMeHseMOCT B npoueca Ha paborta. ETo 3awo To3u TMn ekunu ca onTuManHusaT
MoAen B OpraHnsauuoHHaTa npakTuka.

Hama cbMHeHuWe, Ye TACHO CBbp3aH C TanaHTa e hakTopbT Ha cpepata —
0byyeHMeTo 1 KBanMuKauMoHHUTE KypcoBe, OpraHM3nMpaHn 3a YNeHOBEeTe Ha ekuna.
[pyra BaxkHa XxapakTepucTuKa, KOSATO Bb3AeCTBa BbpPXy Ka4eCTBOTO Y PaBHULLETO Ha
TanaHTa, BNoxeH B paboTtaTta, ca ekunHuTe cTaHaapTy Npu U3nbiHeHneTo. ToBa e
CBBbP3aHO C FOTOBHOCTTA Aa Ce NMOCOYU HEeAOCTUrbT OT 0bydeHue, KOeTo OT CBOS
CTpaHa Harnara neproanyHo Aa ce AMCKYTpa Ka4eCcTBOTO Ha u3BbpLUeHaTa paboTa. B
HSIKOW CryyYaun nofj BbNPOC Ce NOCTaBAT onpeneneHn NpomM3BoACTBEHM npoueaypu,
KaTo OCHOBHaTa Lern e Aa ce UaeHTUULMPAT KPUTUYHUTE 30HW HA HECBLOTBETCTBUE U
Ha Ta3n 6a3a Aoa ce CbCTaBM eMNMpUYHa Nporpama 3a obyyeHue Ha YrneHoBeTe Ha
ekmna. Ot CbLLEeCTBEHO 3Ha4YeHne ca 1 npouenypute, N3non3eaHn npun B3eMaHe Ha
peweHuns. BB BUPTYyalHa cpefa ToBa BKIMOYBa aBaHe Ha AONMbJTHUTETHA TeXeCT
Ha MHEHMSATa Ha OHe3M YNeHOBE OT eKuna, KOMTO NpUTeXaBaT Hal-ronsaM TanaHT no
OTHOLLIEHME Ha KOHKPETHUS nNpobnem.

2. Pecypcume & cucmemama Ha pabomHume rpouecu 868 gupmyarsHa cpeda

TepMUHBT ,pecypcu” e 06obLLEeHa KaTeropms B yNpaBrneHNETO, KOATO BKITHOYBA
MaTepuanHn, UHaHCOBW, UHOPMALMOHHN U YOBELLKM akTMBW, Heobxoganmu 3a
u3BbpLUBaHe Ha paboTaTta. KbM maTepuanHute ce npuyncnsaBaT UHCTPYMEHTH, OOC-
TaBku, obopyasaHe n paboTHO NpocTpaHCTBO (thusmyecka cpena). Tasm gepuHuLmA
Ha pecypcuTe MOHSKOra ce mpunara 3a paskpvMBaHe Ha CbLUHOCTHWUTE XapakTepuc-
TUKM Ha mexHosozausima. beTeHxayseH Hanpumep Cu CyXu ¢ TepMuHa ,,mexHosI0-
eus” 3a obosHavaBaHe Ha ,060pyaBaHeTo, MatepuanuTe, ¢husudeckama cpeda n
nporpamuTe, BKIMOYEHM B paboTaTta, KOMTO NPOMEHAT OafdeH OOeKT OT eduH cTagun
kbM gpyr’ (Bettenhausen, 1991, p. 352). JlormyHo e ga ce ovakBa, 4e KoraTo B
paboTaTa ce nsnonseaT ageKkBaTHW PECYpCcU, EKMMHUTE pe3ynTtaty we 6vagaT no-
BMCOKW, OTKOSIKOTO NPV HEeJOCTMr Ha TakuBa. Hanpumep, korato ce aHanusumpa
dmsunyeckaTa cpeda (MPOCTPaHCTBOTO), akO EKUMbT NPenoapean CbopbXKeHUATa Ch
Taka, Ye Te Ja morar Aa ce u3nonasaTt ePeKTMBHO, MHOTO BEPOSTHO € opraHnsaumsTa
Aa peanuampa MKOHOMMKW. HedyHKUMOHaNHOTO U3Mnon3saHe Ha NPOCTPaHCTBOTO MbK
Le Bb3MNPEensaTcTBa U3MbMHEHWETO HA AerHocTUTE. [0 MPMHUMM BaXKHOCTTa Ha Te3n
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BBHMPOCK CE OCb3HABa OT MHOMO aHanM3aTopy Ha ekuUnHUTe paboTHU NpoLiecu, HO Te
He ce BKIoYBAT M3PUYHO B TEOPETUYHUTE UM MOZENN.

Bbpxy M3nonseBaHeTo Ha afekBaTHU PECYpPCUM OT BUPTyanHUTE E€KUMU Bb3-
[OencTBa LUMPOK KPbI OT haKkTopu, cpea KOUTO HECbMHEHO €uH OT Hal-3HauYMMKTe e
cpepaTa, CBbp3aHa C HannyHWTe pecypcu B paboTHMsA npouec. Bucokute HuBa Ha
edeKTMBHOCT M3MCKBAT EKMNWUTE Aa npuTexaBaT BCUYKM Heobxooummn pecypcu 3a
M3BbpLIBaHE Ha AenHocTuTe. ToBa Hamnara HenpeKkbCHAT MOHUTOPUMHI Ha KOmu-
YECTBEHUTE U KAYECTBEHWUTE XapaKTEPUCTUKN Ha pecypcuTe (Hanpumep KOMMITbPEH
codbTyep) B paMKuTe Ha BHOIKETHUTE OrpaHNUYeHMs.

Opyrn dakTopu, onpeaensim Ka4ecTBOTO M Bb3MOXHOCTUTE Ha cpenara,
MeXay KOMTO CbLLECTBYBa KOpenauMoHHa Bpb3ka, ca pa3paboTkaTta Ha HOBM TEXHO-
norum, oby4yeHneTo, KBanmdmkaumaTa, MHPOPMaLMOHHUTE CUCTEMM U MOTMBaLMATA.
NCTuHCKUTE eknnu nepmoguyHo obCcbXaaT HOBM TexHonorun u obopyasaHe, KOUTO
BHeApsIBaT B opraHu3auyoHHaTta npaktuka. ObyveHneTo, kBanudukauusita n nHegop-
MaLMOHHUTE CUCTEMW Ca TSACHO CBbP3aHM C M3MNON3BAaHETO Ha HOBU TEXHOMOIUMU.
OcHoBHa porns B npoLeca Ha NpoMsiHa urpae cbnpuyacTHOCTTa U MOTMBaALUATa OT
CTpaHa Ha ynpaBneHckuTe ekunu. Te HenpekbcHaTo Hacbp4yaBaT BE ga Tepcar
anTepHaTUBHW pPecypcu, KaTo AEMOHCTPUPAT USKIIOYUTESNHO AOBEPUE B PELLEHUATA
Ha YneHoBeTe Ha ekuna.

OT ka3aHoOTO MOXe fa ce 0606LUM, Ye M3NON3BaHETO Ha afeKBaTHU Pecypcu
B MpoLeca Ha M3MbITHEHNE € TSICHO CBbP3aHO C Apyrn paboTHM MpoLecK, C yCunmeTo
Ha CNy>XUTENUTE 1 TarnaHTa, Tbi KaTo HEAOCTUIbT Ha PECYPCU AEMOTUBMPA YSIEHO-
BETE Ha ekuna ga paskpuaT MbIHWUSA CU NoTeHumarn.

3. lMpouedypu 3a npomuyarHe Ha pabomHume rnpouecu 8b8 8UpPMyasieH KOoH-
mekcm

KoHkpeTHMTE nmpouenypw, npunaraHu B €KunHa cpefa 3a U3MbiHEHUE Ha
nevHoctute, pedrnekTMpaT AMPEKTHO BbPXy KpawHus pesynTar. Ycunusrta ca
HaCoOYeHN KbM MMHUMU3MPAHE Ha pa3xoguTe M Ha BPEeMeTO 3a U3BbpLUBaHe Ha
paboTtaTta. MeToauTte n MHCTpyMeHTUTE, NpunaraHn ot BE 3a aHanus, guarHoctuka
N ngeHtTudurumMpaHe Ha 30HWTE Ha MPOMSAHA, BKMOYBAT MEpUOdMYHa OLEHKa Ha
N3non3BaHuTe npoueaypu, KOHCTPYKTUBHW KOHMAMKTW, Avarpamy Ha npoueca u
obpaTtHa Bpb3ka OT PbKOBOACTBOTO U NOTpebutenute.

OnTMn3MpaHeTo Ha npouefypuTe € TACHO CBBbP3aHO C EKUMHUTE HOPMMW.
BbB BUpTYyaneH KOHTEKCT Te ca KynTypHO 00yCnoBEHN, TbI1 KaTo NpY TSX NpoMsiHaTa e
HernpekbcHaT npouec. EKMNHOTO CbBBLPLUEHCTBO € ANHAMUYHO CbCTOSIHUE, KOETO
Hanara utepaTvBHa OLIEHKa Ha e(EeKTMBHOCTTA M NPENPOEKTUPAHE HA ENEMEHTUTE
Ha OpraHM3auuoOHHUSA OM3alH — NPOLECKH, CTPYKTYpU U cuctemu. BaxkHa xapakte-
pUCTMKa Ha eKkuna e U onpefensHeTo Ha uamepumn obwm Lenun. Te ca KpuTepum
3a epeKTMBHOCTTa Ha npouedypute. AKO LennTe CUCTEMHO He ce nocTuraTt, ToBa
Ha NpakTuKa e curHam 3a NpoMsiHa M npeoueHka B paboTHuTe npouedypu. Bbpxy
TO31 MpPOLEC OKa3BaT BNUAHME TanaHTbT M KOMMNETEHTHOCTTa (3HaHWs, YMEHUS 1
CNocoBHOCTM) Ha uneHoBeTe Ha ekuna. [pyrn daktopy B cuctemarta oT UHAMKa-
TOPW, KOUTO AeTepMUHMpaT Harnacute KbM NpomMsiHa B paboTHUTe npoueaypu, ca
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kBanudukaumnarta n obydeHneTo, 4OroBOPEHUTE KpamHu pe3ynTtatm n Hacbp4yasa-
HEeTO OT CTpaHa Ha PbKOBOACTBOTO. M3BOABLT €, Ye CTPYKTYPHUTE XapaKTepUCTUKM
Ha ekvna v cpeparta Ha yHKUMOHUPpaHe ca OT CbLUEeCTBEHO 3HayeHue npu nsdopa
Ha agekBaTHM paboTHM npouenypu. Te ca U3KIMYUTENHO BaXKHU Npu hopMrUpaHeTo
Ha Harnacuv 3a aHanus n NpenpoekTpaHe Ha CbLUECTBYBALLM CXEMW U AnarpamMun Ha
npoueca.

4. 3adavyume — ocHogeH hakmop 8 pabomHusi npouec Ha BE

BrnnsHneTo Ha dhakTopuTe BbpXy npoLeca Ha U3NbIHEHNETO (eddeKTMBHOCTTa)
Ha BUPTYyanHUTE eKunu e B HenocpeacTBeHa 3aBUCUMOCT OT CbLLHOCTTa U U3NUCK-
BaHWSITa Ha KOHKpeTHaTa 3ajada. BaxHocTTa Ha MEeXAMHHUTE KpuTepum (yeunus,
3HaHWSA, yMeHWs) Bapupa B 3aBUCUMOCT OT crneumdurkaTa Ha U3BbpLlUBaHUTE Oen-
HOCTU. M3ucKkBaHMSATa Ha 3ajaynte B eKunHa cpepa [o ronsima creneH npea-
nonaraT HaNM4YMETO Ha BCUYKKM YeTupwu pakTopa Ha paboTHus npouec. [NpnynHuTe
3a TOBa Ca CBbP3aHU C YHUKAITHOCTTa M CIIOXHOCTTa Ha U3MbIHABAHUTE OENHOCTMU.
UneHoBeTe Ha ekuna HemnpekbcHaToO TpAOBa Aa yBenu4yaBaT KOMMETEHTHOCTTa CU
npu nony4yaBaHeTO Ha HOBW 3agayn. [pomeHs ce HabopbT OT pecypcy K npoueaypu
3a M3BbpLIBaHE Ha cneunpuyHuTe AerHOCTU. [1pon3BoACTBOTO Ha NPOAYKTU MO
cneundukaumMn Ha KNneHTa 1 peanusnpaHeTo Ha NpoeKkTu Mpeanoriara BUCOKO HWMBO
Ha ycunus B pabotaTta. 3aTtoBa BCUYKM (hakTopy Ha paboTHMS NpoLec ca BaxHMU 3a
€(EKTMBHOTO (PYHKLMOHMPAHE Ha BUpPTyanHuTe ekunu. MocTUraHeTo Ha BUCOKU
WKOHOMMWYECKN pe3ynTaTtv € Bb3MOXHO, KOrato BCUYKM Te Ca TSACHO CBbP3aHu C
KOHKPETHUTE U3UCKBAHWUS Ha EKUMHUTE 3aJayun.

PasrnegaHute knoyoBm opraHU3aLvoHHN NpeanocTaBky, eneMeHT, CBOMCTBA,
npoLecu n pesyntaTn OT JENHOCTTA Ha BUPTYarHUTE €KUMKU MO KaTeropnyeH HauvH
obocHoBaBaT Te3aTa, Ye Te ca HOBa Mapagurma B TeopudTa M MpakTvkata Ha
CbBPEMEHHNA MEHWIKMBHT. OT n3cnegBaHuTe TEOPETUYHU U METOLO0SIOMMYECKM
XapaKkTepucTUKM Ha MpeacTaBeHWs HOB KOHUENTyaneH WHTerpatuBeH mogen 3a
edekTnBHOCT Ha BE morat ga ce HanpaBaT HAKOW NO-BaXHW U3BOAM:

BupTyanHuTte ekunm He Bb3HMKBAT CroHTaHHO (ad hoc), a ca HenocpeacTeeH
pesyntaTt OT yCTONYMBUTE €BOSIIOLIMOHHM NPOMEHN B YTBbPAEHUTE MOAENN, METOOM U
NpakTvkn Ha ynpasneHne. CbBpeMEHHNAT B3Hec CBAT e usnpasBeH npen UCTUHCKa
MeTamopdo3a, KOeTO Hanara JOMbHUTENHA aganTauusa Ha UHAMBUAWUTE, nuaepute
W opraHusauumuTe.

BupTyanHuTe ekunn ca CnoXHW COLMOTEXHUYECKU CUCTEMU, BbPXY KOUTO B
npoueca Ha MpoekTupaHe U (pyHKUMOHMpaHe Bb3OEeNCTBAT pasfMYHM KaTeropum
(aKTopy — KaKTO BBHLUHM 3a eKkuna (opraHn3aunoHHa cpefa v KynTypa, HanuyHu
T TexHonormm), Taka u BbTPELUHU (KOOPAUHALMS, KOMYHUKALIMSA, CbBMECTHa paboTa,
yMeHus 3a pabota ¢ UT npunoxeHusara v ap.).

BupTyanHute ekunu ca gUHaMM4YHM CUCTEMU, B KOUTO CTEMEHTAa Ha BMNUSHWE
Ha fJageH paktop ce npomeHs ¢ BpemeTo. T ymeHusaTa HanpumMmep ca KpUTUYHW,
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HO C TeYeHWe Ha BPEMETO YNEHOBETE Ha ekuna rm NpuaodbmeaT U TAXHOTO Bb3-
Jencrtene Bbpxy ePeKTMBHOCTTA Ha ekMna Hamanssa.

CoumanHo-emoLMoHanHuTe, paboTHUTE 1 yNpaBreHCckUTe npouecK ca gyHaa-
MEeHTanHu akTopu, KOUTO BRUAAT OMPEKTHO BbpXy edekTuBHocTTa Ha BE. E-
NMaepcTBOTO ocurypsia 6anaHc n oKyc BbpXy HEMOCPeACTBEHUTE pe3ynTaTu.

MoaxoobT KbM (DYHKLMOHMPAHETO Ha BUPTYaIHWUTE eKUMu ce pa3BuBa Ha 6a3a-
Ta Ha Hay4YHUTe M3creaBaHus, KOUTO NpeanaraTt agekBaTHU METoaN N MHCTPYMEHTH
3a ePeKTMBHO yMNpaBfieHWe Ha npoLecuTe 1 pesyntatuTe, Ha ponuTe B UKOHOMMU-
yeckarta cpefa 1 Ha Bb3AENCTBMETO BbPXY OTAENHUTE MHAMBUOMN.

Hakpas TpsibBa ga ce nocoun, Ye MHTErpaTMBHUAT MOLES € KOHLUEeNnTyaneH —
TOW BCE OLLe He € BanuaupaH ¢ eMNUPUYHM JaHHW.
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CTENEHU B UHTEPHALUNOHAJIIU3ALUUATA HA BbJITAPCKUA
TYPUCTUYECKU BUSHEC

O6ocobGeHn ca ABa nepuoda Ha UscriefBaHe Ha CTeneHTa Ha UHTepHauWoHa-
nusauust Ha GrsHeca — MbPBUAT OOXBaLLa cefleM roguHU Npean npuemaHeTo
Ha Bbnrapus B EC, a BTOpUAT nepuod — NoYTU AeceT roavHu creq, NoanvMcBaHeTo
Ha [OroBOpa 3a YNEHCTBO. 3a YCTaHOBSIBAHETO Ha CTEMNeHTa Ha MHTepHaLuuo-
Hanmsaumsl Ha 6bhrapckua TypucTudecku GUsHec e cb3gageHa cuctema oT
nokasaTenu, KOUTo ce CBbP3BaT C NPOM3BOACTBOTO HA TYPUCTUYECKUN YCIyTK, C
eKcriopTa UM 1 ¢ TpaHcdepa Ha YyxOecTpaHHuTe uHeBecTuumn. Mpouecute Ha
MHTEepHaLMoHanmsaums Ha 6usHeca ca pasrnefaHn B CTPYKTYPeH U AMHaMUYeH
acrekxT, cpaBHsiBalkv ABaTa neproaa. AKLEHTMPAHO € KaKTo BbpXy NpobrnemuTe u
TpyaoHOCTUTE B GU3HECa, Taka U BbpXy MOCTWKEHMSTA M TpaauuMUTe B Tasu

ccbepa.1

JEL: P400; Q580; R110

Knroyosu OZMU.' mypucmu4ecKu busHec; UHMepHayuoHanusayusi Ha busHeca;
ycmaHoeseaHe Ha cmerieHma Ha UHmepHauyuoHariusayus

MocTaHoBKa U 3Ha4YMMOCT Ha npobnema

YcnewHnTe nasapHy No3vumMn Ha MexpyHapoAHus nasap ce npesBpbliat B
CTpaTernyecko NPeaMMCTBO B YCMOBUSITA HA MHTEpHaUMoHanu3auus. Te ce ocHoBa-
BaT KaKkTO Ha KOHKYPEHTOCMOCOGHOCTTa Ha TyPUCTUYECKUS MPOAYKT M NMpUBIiEKa-
TEMHOCTTa Ha AecTUHauuATa, Taka U Ha npeguMcTBaTa, KoMTO npepnara GusHec
cpegata. B cnyyanTe, Korato TypusMbT ce pasBMBa KaToO EKCMOPTHOOPUEHTMPAH
OTpachfl Ha HaUMoHanHaTa MKOHOMMKA, YCreXuTe Ha To3u OM3HeC ca CBMOETErNICTBO
He MpOCTO 3a HeroBaTa KOHKYPEHTOCMNOCOGHOCT, HO 1 3a CTeNeHTa Ha MHTepHaLuuo-
Hanusaumsi.

MpoGnemaTrkaTta, CBbp3aHa C MHTepHaUMoHanM3aumusita B cdeparta Ha Typus-
Ma, € akTyarHa M CbLUEBPEMEHHO CMOXKHA U ONCKYCUOHHA, TbiA KaTo € 06Bbp3aHa
C npouecuTe Ha TpaHcopMUpaHe Ha HauuoHanHaTa ukoHoMuka. CrioxHoCTTa npu

! Prof. Tania Gorcheva, Dr. Ec. Scs. DEGREES IN THE INTERNATIONALIZATION OF THE BULGARIAN
TOURISM BUSINESS. Summary: For the purposes of research, the degree of internationalization of
business has been divided into two periods — the first covers the seven years before Bulgaria's accession to
the EU, and the second period spans almost ten years after the signing of the membership agreement.
A system of indicators, which are related to the production of tourist services, their export and the transfer of
foreign investments, has been created in order to determine the degree of internationalization of the
Bulgarian tourism business. The processes of business internationalization are considered from both a
structural and a dynamic point of view, comparing the two periods. Emphasis is placed on the problems
and difficulties in the business, as well as on the achievements and traditions in this field. Keywords:
tourism business; internationalization of the business; determining the degree of internationalization.
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n3cneaBaHeTO Ha MpouecuTe Ha MHTepHauuoHanusauusi npou3Tuya OT pasHo-
NMOCOYHUTE MHTEPECK Ha 3auHTepecyBaHUTE CTpaHu, passBuBally GusHeca, YMUTO
YyCUNnsi ca HacodeHU KbM MOBULLABAHE Ha npuxoauTe M nogobpsiBaHe Ha peHTa-
ounHocTtTa. ObpXaBHUTE OpraHy U agMUHUCTPaUMsiTa NPOBEXAAT MNpaBUTENCTBEHA
NonuTUKa, KOATO Ce CTPeMU Aa noaabpXka Koanmumsi Ha MHTepecuTe B Mon3a Ha
BCUYKM OTPacnu M NpouMsBOACTBa B HaUMOHanHaTa MKOHOMMKAa MO npaBunaTa Ha
nasapHarta KOHKypeHums. OOLLeCcTBEHNTE UHTEPECU Ce NMpeacTaBnsaBaT OT pasfnmMyHu
MECTHM, 0OLECTBEHN 1 HENPABUTENCTBEHN OpraHM3aLmm U YecTo ca pa3HOPOOHM.

Mpe3 nocregHuTe OeceTUneTUst pPasBUTUETO Ha TypuUCTUYEeckust Ou3Hec B
Bbnrapus e obycnoBeHo OoT peanua BbHLWHOMKOHOMUYECKM haKTopy 3apagun OTBO-
PEHNS XapakTep Ha HaLUWOHANHOTO HWU CTOMAHCTBO, KAaKTO M 3apagn ocobeHocTuTe
npu nHTerpauusita Hu B EC. o Tasn npuuvHa nmame ocHoOBaHME Oa cMmsTame, 4e
TbpCceHeTo Ha OOEKTUBHM apryMeHTW 3a onpefernsiHe Ha CTeneHTa Ha MHTepHauuo-
Hanusaums Ha Obnrapckus TypUCTMYECKM OU3HeC e cepuo3Ha MOTMBaUMS, HO M
npeav3BUKaTENICTBO, NpU KOETO NpobneMuTe n TPyAHOCTUTE B pa3BUTUETO TpsbBa aa
Ce pasrnexgar napanenHo ¢ NoCTWKeHusTa U Tpaauuumte B Tasu cdpepa. 3Hauun-
MOCTTa Ha TemaTta ce nogabpka u oT dakTa, Ye B eHa MHOroHaLMOHanHa MKOHO-
Muyecka obLLHOCT, kakBaTo e Ta3n Ha EC, HapacTBawaTa B3aMMHa 0OBbp3aHOCT
MOCTaBsl aKLUEHT KaKTO BbPXYy KOMMIEeKcHaTa KOHKYPEHTOCMOCOOHOCT Ha Gbnrapckus
TypuUCTUYECKN BU3HEC, Taka M BbpXYy NMpUBrekaTtenHoctTTa Ha Bbnrapusi kato GusHec
pectHaums. NMpu ToBa cTeneHTa Ha UHTepHaUMOHaNM3aums Ha UKOHOMMKaTa TpsibBa
[a ce pasrpaH/yaBa OT MHTepHaLMOHANmM3auusaTa Ha KOHKpPeTHUS 6musHec, makap Te
na ce obycnaBdAT B3aMMHO. Hewlo noBeye, CbLUECTBYBa pa3fnvka B CTEMNEHTa Ha
NpoTUYaLLMS NPOLEeC Ha MHTEpHaUMOHanNn3aumsaTa — 3a UKOHOMUKaTa TS MOXe aa
€ BMCOKa, a 3a KOHKpeTHUs1 B3Hec fa e orpaHuyeHa.

CbLUHOCTHUTE XapaKTePUCTUKM Ha MHTepHauuoHanm3aumsita Ha busHeca ca
CBbp3aHM C Bb3MOXHOCTTa 3a M3BMNMYaHE Ha NpegumcTBa OT y4yacTMeTo Ha
HauMoHanHaTa MKOHOMMKAa B pasnunyHnTe opMn Ha MexayHapoaeH OusHec n B
TO3M CMUCBN MHTEpPHaLUWOHanNu3aunsaTa npeanara Bb3MOXHOCTU 3a Hanpeabk. Ho
npouecuTe Ha MHTEpHauuoHanu3aumsaTa Ha OGM3Heca He npoTuyaT paBHOMEPHO.
OTBOpeHoCTTa Ha Gbnrapckara MKOHOMMKA KbM OCTaHanus CBAT Npeanoriara Cbllo
NpeHacsHe Ha MKOHOMMYECKM CMYLLEHWsI, KOMTO MoraTt ga goBefaT OO0 HelHata
pectabunmsaumsa. OOBbP3BaAHETO HA HaUMOHaNHaTa MKOHOMMKa C pa3BUTMETO Ha
TypucTuieckms GusHec kaTo HeMH NPUOPUTETEH OTpackl ce obycnaes OoT peauua
ocobeHocTn. NMopaam ToBa no-BMCOKaTa CTEMEH Ha Heroearta MHTEpPHaUMOHanM3aums
B CpaBHEHMEe CbC CpeaHOTO HMBO Ha ApyruTe BuaoBe GM3HEC He Moxe da uaTnacka
usinata MKOHOMUKA, Taka Ye Ja ce peanusvpa Hanpeabk. [py gbpxaBute, KOUTO
MoraT ga 6bgaTt nocoveHn kato fo6bp NpuMmep, NONOXUTENHUTE edeKTU OT UHTEp-
HaLMoHanusaumaTa Ha Typuama JoMmbfBaTt Tesu, NOCTUrHaTh B OcTaHanuTe BUOOBE
Oun3Hec, 1 ce nony4vaBa 06LL CUHeprnYeH eddeKT BCNeACTBME Ha pa3BuTaTa UHdpa-
CTPYKTYpa U UKOHOMWYECKMSA NOTEHLMAnN Ha usinata MKoOHOMMKaTa.

Cnepn kato Oelwle m3noxeHa MOCTaHOBKATa Ha npobrnemuTe, CBbP3aHU C
yCTaHOBSIBAHE Ha CTEMeHTa Ha MHTepHauuoHanu3auus, Tpsbea da ce onpegenart
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napameTpuTe Ha uscrneaBaHeTo. Ljeima e fAa ce yCTaHOBW CTENeHTa Ha MHTepHa-
UnoHanm3aunaTa Ha TYpUCTU4eCckua OusHec B E'bﬂrapl/lﬂ Mo OTHOLLeHMe Ha BXoadAa-
LLMTE MbTYBaHWUA” HA POHA Ha MHTEpHAaLMOHanNM3auuaTa Ha uanata MKOHOMMKA.
O6ekm Ha aHanu3 e TYPUCTUYECKUSIT BU3HEC Y Hac, a npedmem — npouecuTe Ha
WHTEpHaLIMOHanU3aLus, 3acarallim UKOHOMMKATa Ha cTpaHaTta U B YaCTHOCT TypuCTU-
yeckusi BusHec. Bb3 ocHoBa Ha ToBa e (popMynupaHa TesaTa 3a OTHOCUTENHaTa
CaMOCTOSATENHOCT Ha Te3u npoLecu B Gbnrapckata MKOHOMUKA U B HEMHUS TYPUCTU-
yeckmn B13HEC BLINPEKV B3aMMHaTa MM 06BbP3aHOCT 1 06YCMNOBEHOCT.

Pa3paboTeHOCT Ha TemaTa 3a MUHTepHaUuoOHanM3auus Ha
TypucTnYeCckus busHec

Hpouerm Ha uUHmepHauyuoHanulayus — rnocmaHogKa u uHhmepripemauuu

CbBpeMeHHWUTE fpouecu Ha UHMepHauyuoHanusayus ce xapakrepusmpar c
BMCOKA CTEMEH Ha AMHaMWYHOCT. VIHTepHaumoHanusaumsita e cBbp3aHa C NMPOMEHM,
HacTbNBalWM B pe3ynTaT OT Hay4YHO-TEXHUYECKUS] MPOrpec 1 CounanHo-MKOHOMM-
YECKOTO pa3BUTUE Ha OTAENHUTE MKOHOMMKW, KOUTO CTaBaT NpuYMHa 3a NpomsiHa
Ha cTaTyTa M 3HayYeHMeTO MM B paMKMTE Ha CbBpPEeMEeHHaTa MeXOyHapOQHa MKO-
HOMM4YecKa cuctema. Ta npoTmya KkaTto BceobxeaTHa TeHaeHuus (Mupkosud, 2000,
C. 214) B HaweTO CbBpPEMME NMopaamn XxapakTepa U 0COOEHOCTUTE Ha Bb3MNPOU3BOA-
CTBEHMS UUKBI, MapkupaH OT CTpeMexa kbM nofobpsiBaHe Ha 6naroCbCToSHMETO,
a 3aeHO C TOBa M OT OYaKBaHMATa 3a Hanpeabk Ha ObLLecTBEHWTE CUCTEMM B
yCrNoBusiTa Ha HapacTBaLLOTO 3Ha4YeHWe Ha CekTopa Ha ycnyrute. Tasu TeHaeHuus
JonpvHacs 3a omeapsiHe Ha UKOHOMUKUME B TbpceHe Ha opmu M cpeacTea 3a
pelwaBaHe Ha npobnemuTe, CBbp3aHM C MogepHaTa pecypcHa o6e3neqyeHoCT U
CbBPEMEHHNSA CTaHZAPT Ha XXMBOT. TS NpoM3TUYa OT XXeNaHUeTo 3a 0OMeH (MbpBo-
HayasHO Ha CTOKM, a cref ToBa Ha Kanutanu, paboTHa pbka, TEXHONOMMK, 3HaHWe,
HOy-xay 1 opyrn edekTm), Tbil KaTo ,MPEMMHABAHETO KbM HOBO CbCTOSIHME HA pPaBHO-
Becue MoraT Aa NocTUrHaT camo OTBOPEHU MKOHOMWUYECKU CUCTEMU, KOUTO OOMEHAT
C BbHLWHATa cpefa MKoOHoMumyecka cybetaHumus” (Mupkosud, 2006, c. 7). O6Bbp3a-
HOCTTa Ha MKOHOMMKUTE, OCHOBaHa Ha OTBAapsSHETO MM efHa KbM Apyra Cbobpa3sHo
nasapHaTa KOHKypeHLUUs, reHepvpa epekTy 1 B3avMHW U3roam, CTUMynupaLimn passu-
TMETO B MOCTUHAYCTpMarnHarta enoxa, AOMWHUPaHa OT NPOM3BOACTBOTO M ThproBusiTa
¢ ycnyrn (nak tam). IHTepHauuoHanusaumsita e npouec, KONTo ,Hannacrssa A0OMU-
HuMpawwm xapakrtepuctukn” (Rugman, Verneke, 1997) 3a BCekn KOHKpETEH BpeMeBu
nepvog Bb3 OCHOBA Ha AENCTBALLMTE C NPUOPUTETHOCT ABWXKELLMN CUMK, KOUTO MMaT
YHUBepCcarneH xapaktep. B To31 cMUCb B OTAENHUTE UCTOPUYECKM NEPUOAN NHTEPHA-
UMoHanu3saumsTa ce peanusupa Ha OCHoBaTa Ha pasfnuyHa pecypcHa obesnedeHocT
1 crneumndryeH TEXHONOrMYEH MOLEN 3a OCbLLECTBABAHE Ha BPb3KUTE.

2

Tpsbea aoa ce otbenexu, Ye 3a Gbnrapckusi TypusbM BXOASALLMTE TYPUCTUHECKM NOTOLUM BMHArM ca 6umm ¢
BOJELLIO 3HAYeHWe KaKTo Npean nasapHute pedopmu B HaUMOHarNHaTa MKOHOMUKa, Taka 1 crnej Tosa U
B TO3M CMUCBIT MPMOPUTET Ca UManu akTuBHUTE popmm Ha TypUsbM.
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Pasrnexgankn cbBpeMeHHnTe hopMM Ha MHTEpHaUuoHanm3aumsTa npes XX
BeK, Ce yCTaHOBsIBa, Ye npeobnagaBaluaT TUN Ha B3anMHa 06BBbP3aHOCT Mexay
WKOHOMUKUTE € TEPUTOPUarHO-pecypCHUAT. ToBa Ce AbIMKN Ha YTBbpXAaBaHETO Ha
€KCTeH3UBHUS Moaen Ha bu3Heca, nNpu KOMTO edeKkTbT OT Mawaba vma BoaeLlo
3HaveHue 3a MoCTUraHeTO Ha MKOHOMWMYECKWU pacTex, npeacTasnsaBall, rapaHums 3a
nogobpsiBaHe Ha oOLlecTBEHOTO GnarockcTtosHue. [pe3 MbpBUTE OABE OECETUNETUS
Ha XX| Bek MpMOpWUTETHO 3HadeHue 3a OOLLEeCTBEHOTO pasBuTUEe npugobusaT
dakTopu, CBbp3aHU CbC BCE MO-LUMPOKOTO HAaBIM3aHE Ha PECYpCU, OCHOBAHW Ha
3HaHMETO, NHOPMaLUSTa, TEXHONOTUUTE N TEXHUYECKNS nporpec. Hanmara ce UHTeH-
3MBHO (PYHKLMOHMPALMAT Mofen Ha BuaHeca, Npu KOWTO ce U3Bnu4va epekT He oT
MaLlaba, a oT KauecTBOTO Ha BnsHeca. Taka ce MPOMEHS TUMLT Ha B3aMMHaTa OOBbp-
3aHOCT MEeXAy MKOHOMUKUTE — OT TepuTopuariHo-pecypceH TOM MpemMuHaBa KbM
naenHo-pecypceH. lNMpomaHaTta B pecypcHaTa obycnoBeHOCT Ha B3anMHaTa 00Bbp-
3aHOCT BOAM A0 HOBW CbLUHOCTHW XapakTepuUCTUKN B MPOLECUTEe Ha CbBpeMeHHaTa
WHTepHaUMoHanm3aumsa n HenHuTe cneumdudHn nposasneHus (Broga, 2012).

B uctopuyeckn nnaH egHa oT Hav-NbpBUTE HOPMMU HA MHTEPHALMOHaNM3aumns
e MexayHapoaHaTa Tbproeus. CbagaBaHeTo Ha BaHkMTe 1 dhopMupaHeTo Ha GrsHec
OTHOLLIEHWS, OCHOBaHWN Ha CXBALLAHETO 3a CbLUHOCTTA Ha KanuTana, ctaBa MpuyvHa
3a nosiBaTa Ha gpyra doopmMa Ha UHTEpPHaUMOHanu3aumsTa — kanutanosus TpaHcdep.
Pa3BuTreTo Ha TEXHONOrMMTE BOAU BB3HMKBAHETO Ha OLLE MO-HOBU (DOPMM Ha UHTEp-
HaLMOHanm3aums — Npon3BOACTBEHOTO, ThProBCKOTO M HAYYHO-TEXHUYECKOTO Koorne-
pvpaHe. PervoHanHata MKOHOMMYECKA MHTErpauMsi OT CBOSI CTpaHa CbLUO npeaus-
BMKBa HOBM MPOSIBM B MpoLieca Ha MHTEPHaLMOHanM3auus.

Bcsaka oT nocoyeHute hopMnM Ha WHTEpPHaLMOHanu3auus U3McKBa chneuu-
PMYEH HaYUH Ha U3MepBaHe 1 OTpassBaHe Ha CTeneHTa Ha AuHamukaTa 1. B HaweTo
cbBpemMue hopMuTe Ha UHMepHauyuoHanu3ayusi Ha busHeca NPSKO KopecnoHampaT ¢
npoussodcmeomo U ¢ mbpeosusima ¢ ycryau. To3u npouec paskpmsa CBOS MOTEH-
uuan BbB BPEMETO M BOAM MKOHOMUKWUTE KbM ,MPOMSHA Ha uHAMBUAyanHata u
KONeKTMBHa MAEHTUYHOCT”, KaTo AonpuHacs 3a ,NpeofonsBaHETO Ha YCTaHOBEHU
CTEpPEeoTVNM Ha MUCIeHe 1 noBefeHne oT MuHanoTto” (Fenestra, Taylor, 2008, p. 19)
npeanara Hemo3HaTh Jocera Bb3MOXHOCTU 3a NPOCMEepUTET BCIEACTBME HA CbTPya-
HMYECTBO, reHepupaLlo pegvua edekTu. TBbpAeHNETO, Ye YCryruTe namecTeaT npo-
MU1LLITEHOTO NPOM3BOACTBO, M3rnexaa HeTouyHo (Aik Seng Tan, 2016), HO He MOxe
[a ce oTpeye HapacHaroTO 3HayeHMe Ha TO3W CEeKTOp B paMKuWTe Ha OTAernHuTe
HaUMOHanHW CTONaHCTBA, KaKTO U yBENM4yaBaHETO Ha HEroBus AN B CBETOBHATa
Tbproeusi. Hanpumep B passutuTe nkoHoMukn Hag 60% ot BBI1 ce cb3gasar B cek-
TOpa Ha ycnyruTe, a B cTpaHuTe-duneHkn Ha OVICP genbT Ha 3aeTuTe B Ta3u cdepa
e mexay 65-77% (UNCTAD, 2010).

B 06006LleHne Ha U3NOXEeHOTO CTUrame A0 3akiioYeHUeTo, Ye BCneacTeve
Ha npoueca Ha WHTepHauuoHanu3auusa ce HabnogaBa npennuMTaHe Ha MHOYCT-
pvanHoTO NPOU3BOACTBO B HETOBUS KNACUYeCKU BU C TOBA Ha yCnyruTe, Npu KOeTo
KOHKYPEHTOCMNOCOOHOCTTa Ha OTAENHU (hMpMM U MPOJYKTM Mofy4aBa HOBO 3Ha-
YeHve npes3 npuamara Ha CbOTHOLLEHUETO ,MaTepuaneH - HematepuaneH NpoaykT”.
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HapacTBalLoTo 3HayYeHve Ha ycrnyrute ce Kpve BbB BCe No-3a4b/1604aBalloTo ce
pasfeneHue Ha Tpyda v B paslumpsBallara ce crneuuanu3aumsa B KOHKPETHM Npouns-
BOJCTBEHW 061acTi, OCHOBaHM Ha TeXHMUYeckaTa U TeXHONorMyHaTa MHoBaLms.

MHmepHaL(UOHaﬂU3auUFI Ha mypucmu4ecKus busHec

MHTepHauuoHanusaumaTa Ha GusHeca e CrOXHO M KOMMJIEKCHO MOHATUE,
3aToBa B TypuUCTUYECKust B3HeC KaTo YacT OoT cdepaTta Ha ycnyrute T8 nonyyasa
WHTEpNpeTaumsi OT rfefHa TOYKa KakTO Ha TeopusTa, Taka U Ha npakTnyeckaTa
peanu3auus. B ceeToBeH Mawab TypuctnyecknsaT OM3HeC € eanH OT Han-6bp30
pasBuBawumTe ce B cpepata Ha ycnyrute. o gaHHM Ha CBETOBHMSA CbBET 3a MbTy-
BaHe n Typusbm (World Travel and Tourism Council — WTTC) cpeaHoroguwnnsT
TeMn Ha HapacTBaHe Ha CBeTOBHaTa MkoHomuka 3a 2018 r. e 3,2%, a B Typnsma —
3,9% (WTTC, 2017a). 3a cbwaTa rogMHa CTOMHOCTTa Ha npousBeneHusa BBl B
pamkuTe Ha To3u 6usHec B ceeTa e 2,8 TpunuoHa USD, kato gensT my e 10,4% ot
obuwma. EQHO OT BCekn neT HOBOCb3AaAeHn paboTHM MecTa B cBeTa e B obnactra
Ha Typu3ama M NbTyBaHUsiTa. ToBa nogvepTaBa HeobxogumocTTa ga ce aHanuaupar
npoLecute, NPOTUYaLLY B TYpUCTUYECKUS BU3HEC, N 0DSICHSIBA MHTEpeca KbM uscrnea-
BaHe Ha cTeneHTa My Ha MHTepHauuoHanusaums.

B cchepata Ha Typrama 4ecTo MOHATUETO ,JMHTEpPHaUMOHanu3aums” ce CBbp3Ba
C MPOAYKTOBA KOHKYPEHTOCMOCOBOHOCT N C KOHKYPEHTOCMOCOOHOCT Ha TypucTudecKaTa
JectnHauusa. EkcneptuTte aprymeHTupar ToBa ¢ pakTa, 4Ye ycnexute B buaHeca ce
ObIDKaT Ha KOHKPETHW NPOAYKTUW, MOMYYMn yCreLlHa MexayHapoaHa nasapHa peanu-
3aums. ETo 3awo npogyktute, ngeHtTuduumMpaHn ¢ onpegeneHa Mapka unv 6padg,
Han-4ecTo ce OTBXKAECTBABAT C AECTUHALMATA, KOATO v npegnara. Taka acnektute
Ha KOHKypeHTOCMNOoCobHOCTTa B cdepata Ha Typuama ce oO6Bbp3BaT C MpuBrieka-
TENHOCTTa Ha AecTMHaumMsitTa U C YCnewHoTo (YHKUMOHMPaHE Ha TYpUCTUYECKUS
Bu13Hec Ha MexagyHapoaHus nasap.

B3anmoszaBrcumocTTa MHTEpPHaUMOHanu3aums Ha 6usHeca — UHTEpHaUMOHa-
nM3aumst Ha HauuMoHanHaTa MKOHOMMKA” ce u3cneiBa B pasfMYyHU HarnpaBreHus
(Balaguer, Cantavella-Jorda, 2002; Camisén, Forés, 2015). lspgomo npasu napanen
Mexay HafapeHoCTTa Ha JecTuHauusaTa C pecypcu, brnaronpuaTcTBallm 3a efHa
unu gpyra copma npu npegnaraHeTo Ha NpPoAyKTUTe, U HelMHaTa NpuBIekaTenHocT
OT MexpgyHapogHa rnegHa Todka (Porter, 1990; Dwyer, Mellor et al. 2004). Tasu
B3aMMOBpPb3Ka M3TbKBa B3anMOAENCTBNETO MEXAY CPaBHUTENHWUTE NPeanMcTBa U
MexgyHapoaHaTa KOHKYPEHTOCMOCOOHOCT B paMKMTE Ha KOHKPETHUSI BU3HeC n nko-
HOMWKa, pecn. NpegMMcTBaTa Ha HelHaTa busHec cpefa.

Ekcneptute Ha CBeToBHMA ukoHoMm4yeckn copym (WEF) pabotaTt B Opyeo
HarpaeneHue — W3MepBaHe Ha CTeneHTa Ha WHTepHaumoHanusaums Ha GusHeca,
OCHOBaHa Ha npegumcTBaTa Ha TypucTMdeckaTa gecTuHauus n 6usHec cpepaTta, B
KOSITO TOW Ce pa3BmBa. Ta3n METOAUKA BKIOYBA TPM OCHOBHU MHAEKCA: ,perynaTopHa
pamMKka Ha Typuctudeckus busHec”, ,bu3Hec cpea n TypucTudecka nHdpacTpykrypa”
1 ,MIPYPOAHN, YOBELLKN N KyNTYPHU pecypcu 3a Typuctudeckusi bmsHec”. Metogmkarta
Ha WEF uma 3a uen n3rotesiHe Ha Kracauusi, Cnopes KOATO BCsSKa CTpaHa MOXe
cama fa vaeHTnduumpa CUnHUTE 1 cnabute CTpaHy Ha CBOSI TYPUCTMYECKN OU3HeC,
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KakTo 1 Ha Bu3Hec cpefarta, B KOSTO (hyHKUMOHUpa CboTBeTHaTa gectuHaums (World
Economic Forum, 2007). B TakbB cMUCHN NPUOPUTETLT HE € M3MepBaHe Ha CTeneHTa
Ha MHTepHauMoHanusauusi Ha TypucTudeckunst busHec, a paskpuBaHe Ha B3anMHaTa
0byCcnoBeHOCT Mexay pamkaTa, KOATO Cb3faBa HauuoHanHata MKOHOMMKA B Tasu
obnacTt, n aHanorMYHO NpPoTMYaLLMTE NPOLLECU B TYpUCTUYECKUSt BU3HeC.

EkcnepTHute ueHTpoBe Ha WTTC npegnarat mpemo Harnpase/ieHue — MOHUTO-
PVHI BbpXy MpouecuTe Ha WHTEepHauuoHanusauusi, OCHOBAHW Ha KOHKYPEHTO-
CNocobHOCTTa Ha TYPUCTMYECKNS BU3HEC B OTAENHUTE TYPUCTUYECKN AeCTUHaLuw,
KOWTO Ce npoBexaa No MeToamnka, BKIoYBaLla NHAMKATOpU 3a CPaBHEHWE B CriegHuTe
OCHOBHM 00nacTy: LeHOBa KOHKYPEHLIMS; XyMaHHa CTpaHa Ha TypucTUYeckust BusHec;
NHAPACTPYKTypa; OKONHa cpeaa; HMBO Ha TEXHONOrMMUTE N MHOBATUBHOCT; KBannu-
Kaumsl Ha YOBELLKWUTE pPEecypcu; CTENeH Ha OTBOPEHOCT Ha AeCTUHAUUSTa; couuanyu
xapaktepucTukn Ha gectnHaumata (WTTC, 2017). MpunaraHeTo Ha Tasn mMeToamka
Nno3BossiBa NapanenHoTo OTYMTaHE Ha CTEMEHTa Ha MHTepHaUMOoHanM3aums Kakto
3a Bu3Hec cpeparta Ha CbOTBETHaTa MKOHOMMKA, Taka M Ha camMusi TYPUCTUYECKN
HusHec.

Yemebpmo HarpasereHue ce OCHOBaBa Ha CpaBHEHWE Ha CTerneHTa Ha UHTep-
HauMoHanusaumaTa Mexay HauuoHanHaTa MKOHOMUKa (pasrnexgaHa kato busHec
OeCTUHaUMS) U Ha KOHKPEeTHMA Tun BusHec Mo OTHOLUEHWe Ha TAXHaTa eKcrnopTHa
Haco4eHocT. 3a uenTa ce M3nonssaT MHAWKaTOpW, CBbP3aHW C peanusvpaHute
BCMEACTBME Ha MHTEpHaLuoHanusaumaTa npeammcTea, B 3aBMCUMOCT OT CTeneHTa
Ha 0OBBLP3aHOCT MeXxay CTOoMnaHckuTe cybekTV C HaumoHanHata U MexayHapogHaTa
BusHec cpepa. MetoabT nsBexaa Ha MaTpuUyeH NPUMHLMN cneundnyHUTE NpeanMcTaa
Ha 6usHeca (Business specific advantages, BSAS) u Te3n Ha HaumoHanHaTa MKOHO-
MUKa, KOATO ce pasrnexaa kato ,6usHec gectuHauma” (Country specific advantages,
CSAs). Ton e paspaboTeH n npunoxeH B peguua uscnegsanunsa (Rugman, 1979;
1981; 2005) kaTo HA4MH 3a n3BeXaaHe Ha CTeneHTa Ha UHTepHauMoHanu3auus 3a
OTAEMNHWNTE MKOHOMMKW, pas3rneXaaHn kato OU3HecC AeCTUHaumm, HO 1 3a CTOMaHcKuTe
cybekTun, yHKLMOHUpaLLM B KOHKpeTHaTa busHec cpeaa.

lMocoyeHnTe HanpaBneHWs gaBaT OCHOBaHWEe Ada Ce HanpaBu U3BOAbLT, 4e
B3aMMOBpb3KaTa ,MHTEpHaUMOHanM3auus — cneumduyHn npeammcTea’ M3nckea
OeTannHoOCT Mpu M3crnegBaHeTo Ha OTAeNHWTe acnekTu Ha Bu3Hec cpejaTa v Ha
pa3nuyHuTe BUaoBe 6ru3Hec B CbOTBETHATA Cpeda C Lien oueHKa Ha TaxHaTta peanu-
3auma B npakTtukaTta. lNpegumcreaTa, NOCTUrHaTVM BCMEACTBME Ha npuenekatenHarta
BusHec cpefa B paMK/Te Ha KOHKpeTHaTa HaumMoHanHa MKOHOMUKA, S onpeaensT Kato
npuBneKkaTenHo MsCTO 3a YyXXAeCTpaHHUTE MHBECTUTOPW, @ TOBA OTBapPSi Bb3MOX-
HOCTW 3@ MO-BWCOKa CTEMEH Ha MHTepHaumnoHanm3auus. CblueBpeMeHHO nNpeanmv-
cTBaTa Ha TypucTuyeckaTa OeCcTUHaUms, BKI. KaYeCTBOTO M KOHKYPEHTOCNOCOBHOCTTa
Ha npegnaraHnTe OT Hesl TYPWUCTMYECKM NPOAYKTU W YCINyrn, si onpegjensT kato
npuBnekaTenHa 3a YyxgecTpaHHUTe TypucTU (OT NO3NUMUTE Ha MeXAYHapOAHWS
TYpUCTMYECKM Nasap). Hecny4yanHo MexayHapoaHUSIT TYpM3bM Ce KaTeropmampa Kato
HEeBMOMM EKCMOoPT 3a MKOHOMMKaTa, PELMMUEHT Ha BXOOALMTE TYPUCTUHECKN MOTOLM.
Pa3kprBaHeTO Ha ABeTe CTpaHu, CBbpP3aHN C NpoLecuTe Ha MHTepHauMoHanm3aums
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B KOHTEKCTa Ha Typv3ma, MMa BaXHa pors 3a onpenenisHeTo Ha Mo3uumMute Ha
Obnrapckusi Typu3bM NpU HEM3BEXKHOTO MY KOHKYPEHTHO MPOTMBOMOCTaBsSHE Ha
ApyruTe TYpUCTUHECKU AECTMHALUMM U TexHus BusHec, KOUTO pasnonaraTt ¢ nogobHu
TYPUCTUYECKM pecypcu 1 pa3paboTsaT NnpoaykTu, 6rnmsku oo Te3un Ha bbnrapus.

MeTopn Ha nacnepgBaHe n no,qﬁop Ha NpoMeHNnBUTE 3a yCTaHOBsABaHe
Ha cTeneHTa Ha MHTepHaulunoHanun3auus

Mpean foa ce NpuUcTbNM KbM ONUCBaHe Ha MeToAMKaTa Ha M3cneaBaHeTo,
TpAOBa Aa ce YTOYHM MOHATUWHMAT anapaT OT MeTOAONIorMYHa rnegHa Touka, 3a
Aa ce pa3bepe kak BCSIKO OT M3MON3BaHUTE TyK NOHATMS Ce CbOTHACs KbM MpoLieca
Ha WHTepHaumMoHanusauus. MNMoHaTuaTa ,HauMoHanHa nkoHoMmuka“, ,6usHec cpepa”
n ,Typuctmdeckn bmusHec TpsabBa ga ce NocTaBsaT B cybopavHapeH pen v ga ce
M3ACHM CbLLIHOCTTa UM, 3@ Aa Ce paskpue TAxHaTa B3aMMHa 06BbpP3aHOCT, KaKTo U
cbabpXaTenHute M pasnuumsa. OT MeTO4ONoMMYHa rnegHa ToYka ToBa € Heobxo-
OVMO, 33 fja ce OTKPOSAT OCHOBHUTE XapaKTEPUCTUKN Ha BCAKO OT TsIX U CbOTBETHO Aa
ce usbepart Harn-noaxoadsLMTe B MKOHOMETPUYEH acnekT M3MEPUTENM 3a pasKprBaHe
Ha CTeneHTa Ha MHTepHauuoHanuaaums.

Mpwn NOHATUETO ,HayuoHaIHa UKOHOMUKa" OKyCbT Cce NMOCTaBs BbPXY Makpo-
WMKOHOMWYECKUTE NoAXoaW 3a aHanu3 Ha HEMHOTO CbCTOsHME. 3a Hero Moxe aa ce
Ccbau MO pa3mepa M CTpyKTypaTa Ha npowussegeHus BEBI1; goxogute u notpebne-
HWETO; HMBOTO Ha 3aeTOoCT; MHAHCMTE M MapuyHaTa NoONWTUKA; MHpnauusTa u
ueHuTe, nHdopMaLmsa 3a KOUTO MOXEe Aa Ce MOoSydu OT HauMOHAINHWUTE CMETKM.
MaKpOMKOHOMUYECKMAT Nornea AaBa npeacTaBa 3a MKOHOMMKAaTa KaTo UsAno, KakTo
M 3a CbOTHOLLEHMETO MeXay HeWlHuTe cekTopute. EQHOBpemMeHHO ¢ ToBa Tou pas-
KpMBa B3aMMOOTHOLLEHMSATA Ha HauMOHanHaTa MKOHOMMKA C YyXAeCTpaHHuTe I
NapTHbOPW (BBHLIHOTBPIOBCKMUS CTOKOOOMEH; KanutanoBusl TpaHcdep; nrawia-
HUSATa, 3acsarawm hopMUTe Ha KoonepupaHe; OBMXEHNETO MO CMETKU, CBbP3aHu C
HemaTepuarnHus CekTop).

B 6usHec cpedama ce peanu3vpa B3auMOAEWCTBMETO MeXAy OTAerHuTe
cybekT OT pasnuyHWTE paBHMLLA Ha MKOHOMMYECKAa akTUBHOCT, KOETO BKIOYBa
ObPXaBHUTE WHCTUTYLUMU, NyGNUYHUTE OpraHn u oTaenHuTe Ou3Hec eaunHuum,
yHKUMOHMpaLM B obxBaTa Ha HauuoHanHata umkoHomuka. busHec cpepata ce
onucBa ABOSIKO: OT eAHa CTpaHa, KaTo na3apHaTa cpefa, B KosTo busHec eguHuunTe
B3aVMOAENCTBAaT MO MpaBunarta Ha nasapHaTa KOHKYpeHUus, a OT Apyra — kato
agMUHUCTpUpaHa cpefa, B KOATO e Hanuvue onpeaerneH pernameHT 3a oopmupaHe
Ha B3auMMooTHoweHus. OTaenHuTe BuaoBe OGU3HeC AewcTBaT B Tasu cpeja no
npasunarta Ha nasapHaTa KOHKYPEHLMS, KaTo CbLUEBPEMEHHO Ce NoAyYMHABaT Ha
pernameHTUTe, HanoXeHn OT AbPXaBHUTE UHCTUTYLIMX U NYONMYHUTE OpraHn3aunm.
OTunTtankm 103K hakT, MOXe Aa ce TBbpAW, Y€ B3auMOAENCTBUETO Mexay AeNnCT-
BaLLMTe cyDeKkTM OT Makpo- 1 OT OBM3Hec cpedaTa B obxBarta Ha HauMoHanHaTa MKoHo-
MMKa Ce OCbLLECTBSIBA B PEXMM Ha ,4acT - Usno”, ,eNeMeHT - cuctema’, ,oyHKumn -
cTpykTypa” (Y3yHoBa, 2004, c. 10). MNMpunaraHeTo Ha nogobeH noaxon AaBa Bb3MOX-
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HOCT [a ce paskpue B3aMMOAENCTBMETO MexXay HaumMoHanHaTa 1 YyxgectpaHHaTta
OusHec cpefa, Nnpu KOETO ce pasrpaHmMyaBaT akTopuTe, U3ToUHUUUTE N hopmnte
3a MHTepHauuMoHanusauus. B TakbB cMUCBHN ce M3BEXOa 3aBMCMMOCTTa MeXay
YCMNELIHOTO (PYHKLIMOHMPAHE Ha HauMOHanHaTa MKOHOMMKa KaTo npeanocTaBka 3a
Ka4yeCTBOTO W MasapHusl ycrnex Ha dvpMuTe, AeNCTBAaLLM B CbOTBETHATa GusHec
cpena (MopueBa, 2012). OT Ta3an 3aBUCUMOCT CrnedBa U OLe Hewo — Ye ycnexoT
U HeycnexsT Ha OTAenHWTe hmpMun B onpegeneH GusHec no cBoeobpaseH HauvH
BOOAT OO CTPYKTYPHW M3MEHEHUS B Lsinata MKoHoMuKa. CbLUEBPEMEHHO Ype3 ycnexa
Ha gobpe (hyHKUMOHMpaLLaTa HauMoHanHa MKOHOMKMKa ce Cb3daBaT NPEeanocTaBku 3a
MynTUNAMUMpaHe Ha NonoxutenHus edekt Ha busHec HMBO. bnaronpusaTHaTa GusHec
cpena Moxe ga crnocobcTea 3a nogobpsiBaHe Ha OraroCbLCTOAHMETO Ha OBLLIECTBOTO,
3a pasKkpvBaHe Ha HOBM PabOTHM MeCTa, 3a NPEOoAoNsBaHe Ha NPOTUBOPEYNATa, KaTo
NpYBNYa YyXXOecTpaHHW MHBECTUTOPU C TEXHUTE KanuTanu, pecypcu, TEXHONOrn 1
p., C KOETO Aa JoNpUHacs 3a NoBMLLIABaHe Ha CTeneHTa Ha MHTepHauMoHannsaums.

Kato noHsiTue mypucmudeckusim busHec ce cBbp3Ba ¢ (hakTa, 4Ye caMm no cebe
Cn TOW npeacTaBnsiBa OTHOCUTENHO CaMOCTOATENHa MKOHOMUYEcKa cuctema B
paMKWTe Ha HauuoHarHaTa MKOHOMMKA, KOeTO pasKpuBa HeroBata MKOHOMMYECKA
npupoga. CbyeTaBaHETO HA HEOOXOAMMOCTTa OT OTMOPA 1 XXENaHUETO 3a OCMUCHISIHE
Ha cBODOOOHOTO Bpeme Mo MPUSITEH U MONe3eH HauvH Cb3faBa obLEecTBEHN NOTpeb-
HOCTW, KOMTO Ce YOOBIETBOPSIBAT MOCPEOCTBOM YMPadKHABAHETO Ha Pa3HOPOOHU MO
Xapaktep, HO B3avMOCBbp3aH/ AEWHOCTHW, 3acsaraliy npou3BOACTBOTO Ha CTOKU U
ycnyru, KOMTo ce NpedoCTaBsaT Ha NasapeH NPUHLMM Ha Tasun YacT oT noTpeburtenure,
KOUTO ce KBanuduumpar KaTto ,TypucTn”. B uanata CbBKYNHOCT OT MPOM3BOACTBEHM U
TEXHOJIOMMYHO CBbP3aHN OTHOLLUEHUS, DaKTOpPU U pecypcu TypuaMbT Mo cBOsTa
CBLUHOCT Cce pasrnexga kato cTornaHcka AernHOCT, 06ocobeHa KaTto camocTosiTeNHa
busHec opma (Athiyaman, 1997; Dritsakis, Athanasiadis, 2000), kosaTo € yacT oT
cektopa Ha ycnyrute. [logxoabT 3a HeEroBoto AeduHMpaHe KaTo caMoCTosTeneH
OM3HeC akueHTMpa BbpXy LMKIMYHOCTTA Ha npoueca Ha NpoM3BOACTBO Ha Typwc-
TUYECKN NPOJYKTU W YCIYyr, HAaCOYEeH KbM MOCTUraHe Ha KOHKPETHU MKOHOMWYECKU
pe3yntatu — reHepvpaHe Ha [OX04, peanusvpaHe Ha nedanba, cb3gaBaHe Ha
paboTHM MecTa, HapacTBaHe Ha aKTVBWTE, MOSAbPXXaHE Ha MONOKUTENHN (PUHAHCOBM
pesyntatu, TpaHcdep Ha nHBecTuuum u ap. Kato Bcekn Bna GusHec Tor Moxe ga
Obae eKCnopTHOOPUEHTUPAH.

3a ga Moxe da ce yCTaHOBW CTeMneHTa Ha MHTepHauvoHanusaums Ha 6bnrap-
CKMSI TYPUCTUYECKN BU3HEC 1 MKOHOMMKA, TYK € MPUNOXKEH METOA, pasnnyeH OT Te3un
Ha CBETOBHMS MKOHOMUYECKN hOpyM 1 HAa CBETOBHMS CLBET 3a MbTYBaHE U TYPUSBM.
lMoaxoabT, OCHOBaH Ha CPaBHEHMETO MEXAY CTeneHTa Ha UHTepHaLMoHanm3auus
B HauuoHanHata ukoHomumka (CSAS) n Ha koHkpeTeH Bua busHec (BSAs) — B cnyyas
TypucTudeckuss 6usHec, pasBnBaH B CbOTBETHATa HauuoHanHa Ou3Hec cpepa, ce
pasrnexpa Kato aganTupaHa Bepcusi Ha MeToga, pa3paboTeH oT AnbH Pyrmad
(Rugman, 2005). Toan meToA no3sonsisa Aa ce YCTaHOBW JOKOSKO TYPUCTUYECKUAT
OusHec, gencTaly, B Obnrapckata 6usHec cpefa, ce xapakrepuavpa CbC CTEMEH Ha
WHTEpHaUMOHaNM3auus, pasfnmyHa oT Ta3u Ha HauMoHanHaTa MKOHOMKMKA, KaTo ce
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OTYMTaT KOHKPETHUTE (POPMU Ha MPOSABIIEHME HA caMmaTa MHTepHaUMOHanM3auus:
pa3mep Ha npou3sBedeHus NPOoaYKT (B YaCTHOCT eKCropTHaTa My HaCOYEHOCT) U HETEH
pasmMep Ha npekuTe YyxaectpaHHu uHeectuumm (M4YN). MamepBaHeTo Ha cTeneHTa Ha
WHTEepHaUMoHanM3aumsTa ce U3BbpluBa C MOMOLLTa Ha NMPOMEHNNBM U cucTema oT
nokasaTtenu, KOMTO ca Haco4YeHVW CbOTBETHO KbM Ou3Hec cpepgata Ha ObnrapckaTa
MKOHOMMKA U KbM crneumdukaTa Ha Obnrapckmnst Typuctnyeckm ousnec (tabn. 1).

Tabnuua 1
npOMeHJ'IVIBVI 3a YCTaHOBABaHE Ha CTeneHTa Ha
WHTEpHaUMOHanun3aums (MrH. ns.)
MpomeHnuBM 3a n3cnensaHe Ha MpomeHnuBK 3a n3cneasaHe Ha Gbnrapckus
HaumoHanHaTa MKoHoMuka Ha Bbrrapus TypucTU4eckn 6rsHec
BpyTeH BbTpeLLEH NpoayKT MpousseaeHa NpoayKUMS B XOTENUEPCTBOTO Y PECTOPAHTLOPCTBOTO
CTONHOCT Ha 6bNrapckus 3HOC Mprxoan oT MexayHapoAeH Typusbm
HeTeH pa3mep Ha M4YM obLo 3a cTpaHaTta | HeTeH pa3mep Ha MY (xoTenun n pectopaHTh)

Kakto ce Bwkga ot Tabn. 1, cneundunyHUTe NPEOMMCTBA Ha TYPUCTUHECKUS
Ou3HeC y Hac 1 Te3n Ha HaumoHanHaTa MKOHOMMKa Ca U3BEAeHU Bb3 OCHOBA Ha Npo-
MEHIMBW, OTHACALLM Ce OO0 pa3Mepa Ha NpounsBeaeHns NPOAYKT, Ha u3Hoca u Ha MY,
MpocnensaBanikn pasmepa Ha NPoOU3BEeLEHUS NPOAYKT B OTpacnuTe, CBbp3aHu C
Typuctuyeckus busHec, Tpsbsa ga ce otbenexu, Ye ce B3eMa Mog BHUMaHUE KakTo
meToamkata Ha HCW, Taka u Tasn Ha CeeToBHaTa opraHu3aums no Typu3bM, NU3BECT-
Ha KaTo ,caTenutHn cmeTku 3a Typuama“ (Tourism Satellite Account). ToBa ce Hanara,
3aLl0TO € HeobXOAMMO Aa ce pasrpaHuyy ,MPOU3BEAEHUSIT B XOTENMEPCTBO U pecTo-
PaHTLOPCTBO MPOAYKT 3a BBLHLUHM pe3naeHTU” oT ,NpousBedeHns B XOTENMepcTBo 1
PECTOPaHTLOPCTBO U CBbP3aHUTE OTPacny NPOAYKT®, C KOETO Ce aKueHTUpa BbpXy
€KCrnopTHaTa HaCOYEHOCT Ha TypucTudeckus duaHec.

[MpomeHnMBMTE, ONNCBALLM MEXOYHAPOOHUS TbProBCKM TpaHcdep, paskpmeaTt
SICHO Bpb3KaTa MeXAy KOHKpeTHaTa U ocTaHanute MKOHOMWKU B CBETa, NopoAdeHa oT
obMeHa Ha NMPoM3BOACTBEHN (HaKTOpW, YCIYrM U CTOKM BCreaCcTBME Ha passunarta
ce MexpayHapogHa cneumanu3aums. Tyk ce nocTaBs akUueHT Bbpxy M3HOCca, 3a Ada
Ce pasKpue OOKOMKO MKOHOMMUKaTa € eKCnopTHoOopueHTMpaHa. MNpomeHnueuTe, oTHa-
cawm ce o TpaHcdepa Ha uHsectmumm, pecn. go MY, ce cebp3BaT NO-TACHO C
npvBnekaTenHocTTa Ha cpefaTta, KbAeTO HaMmupaT NevYenmBLLO Mose 3a peanusauus.
Mo Tasu npyymHa Te No cneumcmnyeH HauYnH JONPUHACAT 3a paskpuBaHe Ha cTeneHTa
Ha MHTepHaLMoHanm3ayuaTa.

AHanu3bLT ce OCHOBaBa Ha KONUYECTBEHU BENUYMHM U BKIMOYBA U3CreBaHe Ha
NPOMEHNNBY OT €4HOMEPEH TUM, PasKpmMBaLLM Aena, a Ypes Hero U 3Ha4uMocmma Ha
mypucmuy4eckusi BU3HeC 8 UKOHOMUKama Ha cimpaHama KaTo €dVH OT eKCMOpTHUTE
oTpacnu, Ype3 KOMTO MOXe A Ce U3Mepu CTeneHTa Ha UHTepHauuoHanusaums. Bes
Bpb3Ka C TOBa Hal-Hanpes e npocrefeH AenbT Ha:

® IPOM3BEAEHNST B XOTENUEPCTBO N PECTOPaHTLOPCTBO NPOAYKT 3a BbHLLUHM
pe3anaeHTn KbM OPYTHUSA BbTPELLEH NPOAYKT Ha CTpaHaTa;

35



NkoHomMunyecka mucbn e 5/2020 e Economic Thought

® IPOU3BELEHNS B XOTENNEPCTBO U PECTOPaHTLOPCTBO U CBbP3aHWUTE OTpacnu
npoaykT kbM BBl Ha cTpaHaTa;

e NpuxoanTe oT nsHoc kbMm BBI1 Ha cTpaHaTa;

e NMpMXxoauTe OT MeXAyHapoaeH TypM3bM KbM Te3M OT U3Hoca Ha Gbnrapckarta
WKOHOMMUKa;

® HETHUTE YyXaecTpaHHW akTuBn kbM BBl Ha HaumMoHanHaTa MKOHOMKKa;

® HETHUTE Yy)KOECTPaHHM aKTUBM B Typrama KbM obLmsa obem Ha MY y Hac.

Cnep TOBa € u3BedeHa OuHamuKkama 8 rpoueca Ha UHMepHauuoHanu3ayus,
NpoTMYaLL, CbOTBETHO B MKOHOMMKaTa OOLLO M B YAaCTHOCT Ha TypucTudeckusi brusHec
Ha Bbnrapus, kaTto 3a oCHOBa Ce M3MoNn3BaT CbLUMTE NokasaTenu.

N3cnenBaHeTo o6xBawa nepuoga 2000-2018 r., kaTo T03M U3bop He e cny-
YaeH. BpemeBuaT nHTepBan e pasgeneH Ha ABa nepuoga 3a HabngeHve, Tbi KaTo
noesita e fa ce OTKPOAT pasnuuusaTa B CTeNeHTa Ha MHTepHaLMoHanM3aums, obmka-
LK ce Ha uneHcTBoTO Ha bbnrapus B EC. MbpeusaT nepuoa — ot 2000 go 2009 r., ce
CBbp3Ba C NpeanpucbeauHUTENHUSA MPoLEeC, Npe3 KOWTO CTpaHaTa npemMuHaBa KaTo
nogroTeuteneH ctagmmn 3a uneHcteo B EC. BaxHo e aa ce otbenexu, ye bbnrapus
cTaBa uneH Ha Cbtosa npe3 2007 r., Ho 2008 n 2009 r. ce cBbp3BaT CbC CBETOBHATA
dmHaHCOBa KpK3a, Nopagn KoeTo edeKTUTe Ha MbIIHOMPABHOTO YSIEHCTBO 3ano4yBaT
[a ce nposiBaABaT crieq HEMHOTO npeogonsisaHe. Bropust nepuog — ot 2010 go 2018
r., JaBa Bb3MOXHOCT [a Ce OLEHM BINSAHMETO Ha YNEHCTBOTO BbpXYy CTEneHTa Ha
WHTEPHaLMOHaNM3aums KakTo 3a LSocTHaTa MKOHOMMKA, Taka U KOHKPETHO 3a Typuc-
Tn4eckns GusHec.

C npunoxeHus B n3cnegsaHeTo METO4 MOXe Aa ce npocneaun AByCTPaHHO:

e CTeneHTa Ha 06BbP3aHOCT Ha ObnrapckaTa ¢ OCTaHanUMTe MKOHOMUKN Ype3
N3HoCa;

e 3HAYMMOCTTa Ha Obrrapckusi TypucTM4eckn OM3HEC 3a MKOHOMMKATa Ha
CTpaHaTa KaTo eKCNopTeH OTPachIT;

® MPUHOCHT Ha TYPUCTUYECKUS OU3HEC KaTo eKCMopTeH OoTpacksl KbM Obri-
rapckaTa MKOHOMUKaTa, BKI. MO OTHOLUEHWE Ha MyNTUNAUUMpaLLms My edekT KbMm
OpYyruTe cekTopu;

e IOKOJIKO MpUBrieKkaTernHa e Hallata MKOHOMMKA KaTo MKOHOMMYECKa AeCTUHa-
UMs 3a YyXOEeCTpPaHHUTE MHBECTMLUN KaTo LSO U JOKOMKO TYpuU3MbT kaTto BusHec
€ nputeraTeneH 3a YyxaecTpaHHUTE MHBECTUTOPW.

YcTaHoBsiBaHe Ha cTeneHTa Ha MHTepHauMoOHanu3auus Ha
ObNrapckua TYpucTu4ecku busHec

3HaueHue Ha mypucmudeckusi busHec 3a UKOHOMUKama Ha bbneapus

Oue cbC camMoTO CY Cb3[aBaHe KaTo CamMOCTOATeNHa CToMaHcka cuctema ¢
napaMeTpu Ha MHOycTpuariHa OeVHOCT TYpU3MbT Y Hac ce xapakTepuaupa ¢ Mexay-
HapoAHa HacOYeHOCT M eKCMopTHa OpMEeHTauwsl, 3a KOeTO OOMNPMHAacHAT, OT edHa
cTpaHa, GnaronpuaTtHUTe NPUPOAHM Pecypcu, a oT Apyra, uarpaxagaHarta npes roau-

36



CreneHu B WHTEepPHaUMOHanm3aumaTa Ha 6'b]'ll'apCKMF| TYPUCTUHECKU 6usHec

HUTe maTepmanHa 6asa, cbobpaseHa C MawabuTe Ha MacoBO OpraHU3NpaHus
TypnzbM. MogensT, KOUTO Hacnegsisa bbnrapusa oT rogMHuTe Ha couumanuama u
BCMNeACTBME Ha pasBUTUETO HA MacoBUS TYPU3bM, € OPUEHTUPaH KbM OpraHusn-
paHuTe BXOASALIU NOTOLUM TYPUCTU, HACOYEHU OCHOBHO KbM HalLMTe YEepPHOMOPCKU
KypopTn npe3 NAToTO U KbM MNMaHUHCKUTE npes3 3umata. [lasapHuTte pedopmu,
CBbp3aHMN C MPECTPYKTypupaHeTo Ha Typuctudecknst 6musHec B Bwnrapws, rexe-
pvpaT peavua nNpomMeHu. YTBbpXKAaBa ce M3pas3eHusT MexayHapoaeH npodwun Ha
TypucTuyeckaTa nHgycTpus. ExkcnopTHaTta HacO4YeHOCT ce 3anasBa v crieq ctapTvpa-
HeTO Ha nasapHuTe pedopMm — NPMBATU3ALMSA U CMSIHA HA MOZera Ha CToMaHMCBaHe
1 ynpaeneHve, CbNpoBOAEHN C AeLeHTpanu3aumnsa 1 narpaxgaHe Ha MpexoBu bpaH-
LLIOBM OpPraHn3aunoHHN CTPYKTYPU 3a KOOPAUHMPaHe Ha BPb3KUTE B TYPUCTUYECKNS
BusHec. NpecTpyKkTypupaHeTo M TpaHcdopMauusaTa B rogMHUTE Ha npexoga He
NPOMEHAT TE3M XapaKTEPHU YepTn Ha Typuama B bbnrapua, makap 4ye pecdopmuTte
npean3BMKBaT MHOXECTBOTO Npobnemu n NpoTMBopeYms.

3HaumMMocCTTa Ha TypucTuMdeckus busHec 3a Gbnrapckarta MKOHOMMKA OcTaBa
ronsiMa, KOeTo ce NoTBbPXKAaBa Ha OCHOBaTa Ha KOHKpeTHU dakTu. o aaHHM Ha
CBeTOBHMSI CbBET 3a MbTyBaHe U Typu3bM AENbT HA NPOM3BELEHUS] NPOOYKT B
Typuama kbm BBl Ha Bbnrapusa 3a 2018 r. Bbanusa Ha 11,7%. bnuso 350 xun. e
OpodAT Ha paboTHUTE MecTa B TypucTuyecknst BusHec y Hac, kKaTo ce o4yakBa OO
2029 r. Ton ga HapacHe o 400 xvn. JenbT Ha NpuxoauTe OT MeXAyHapoaeH TYpU3bM
KbM obLLaTa cyma Ha peanvavpanusi ekcrniopt ot benrapus 3a 2018 r. e 12,3%, koeto
NnocTaBs TypUCTUYeCkust BU3HEC Ha egHa OT YernHUTE NOo3uLMK B EKCMOPTHOOPUEHTU-
paHuTe NpOM3BOACTBA. 3a eKCnopTHaTa HAaCOYEHOCT Ha BbNrapckusa TYpPUCTUYECKM
Oun3Hec e nokasateneH (hakTbT, Ye pasxoauTe, KOMTO Ca HampaBuUK YyXXaeCTpaHHUTe
TYpUCTW, NoceTnnm gectnHaums ,benrapma® npes 2017 r., npeBuLLaBaT NeT NbTU TE3n
Ha 6GbnrapuTe 3a BbTPELLEH TYypU3bM.

TpsibBa oa ce Noco4vn 1 ToBa, Ye TYpPUCTUYECKMAT OU3HEC y Hac ce pasBuBa
KaTo hopMa Ha MexayHapoaeH busHec n nma nogyepTaHo akTUBEH XapakTep, Tbi
KaTo BXoOsALMTE TYPUCTUYECKM MOTOUM reHepupaT ABa MbTU MO-BUCOKN MPUXOLM
OT pas3Mepa Ha pa3xoauTe, KOUTO ObirapckuTe TYpUCTU NPaBAT 3a U3XOOALWM MbTy-
BaHusA B Yyx0OuHa (WTTC, 2018). OcHOBEH reHepupall, N3TOYHWUK Ha TYPUCTUHECKUTE
notoun kM Bwrrapus ca ctpaHuTte ot EC, kaTo ocobeHo BaxHM ca PymbHUA 1
epmanuns (Bx. cour. 1). [pyr 3Ha4Mm eMUTEHT Ha TypucTu ca gbpxasute oT KOoro-
n3toyHa EBpona — Typuwnsa, MakegoHus un Cbp6vm3. Pycusa e eanH ot Tpagnumnos-
HUTE Masapu, 3a KOUTO ObNrapCKUAT TYpUCTMYECKN NPOAYKT € MO3HaT W npuene-
KaTteneH, Makap npes NocneaHoTo AeceTuneTve Aa € U3BbH MbPBUTE NET CTPaHu,
nanpawlawm Typuctu kbM bbrrapus. MacToTo M 3Ha4YeHWETO Ha TYPUCTUYECKUS
BusHec 3a 6bnrapckara MKOHOMMKa MoraT Haw-gobpe Aa ce OLEHAT Npu CpaBHEHUE C
OpYyrM MKOHOMMKKW, KOUTO Ca UMM MPEeKU KOHKYPEeHTW Ha HawaTta cTpaHa KaTo
TYPUCTUYECKN OECTUHALMM, UK ca Brn3KM 40 Hac No MaKPOUMKOHOMUYECKN Xapak-
TEPUCTUKMN.

3 http://www.tourism.government.bg/bg/kategorii/statisticheski-danni/statisticheski-danni-2019
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U3mouHuk. http://www.tourism.government.bg/bg/kategorii/statisticheski-danni/statisticheski
- danni-2019

Cnopea nokasartens ,4an Ha NpousBedeHus NpoaykT B Typusma kem BBIT
BoAeLLM no3vumm umat XbpeaTust, Kunbp u Mpums, KOETO rOBOpK 3a TaXHaTa CUSTHO
n3paseHa cneuvanusaums B obnactta Ha Typuama. bbnrapusa u Typumsi 3aemaTt
©nM3KM CTOMHOCTM MO TO3M NoKasaTerl, KOUTO ca AOCTa NO-yMePEHU B CPaBHEHMWE C
nocoveHnUTe Tpu ObpxaBu. ToBa Noka3ea, Ye CTpaHaTa HM He 3arnara eQuHCTBEHO
Ha Typu3Ma kaTto 3HayMM OM3Hec, KOeTO ce MOTBbpXAaBa M OT CTOMHOCTTA Ha
nokasartenuTe ,sM Ha NPUXOAMTE OT MEXAYHaPOAEH TypM3bM KbM 0OLLMA eKCropT® 1
~051 Ha 3aeTuTe B Typmama“ 3a 2018 r. (tabn. 2).

Tabnuua 2
3HauyeHne Ha TypucTmyeckusa busHec 3a HauuoHanHarta
MKOHOMUKA Ha |/|36paHv| CTpaHu
[ObpxaBa [sn Ha npou3Beferuss | HapactBaHe gena Ha | Jsn Ha 3aeTu- [sn Ha npuxoguTe oT
npoaykT B Typuama Typuama kbm BBl Te B Typu3ma, | MexayHapoaeH TypusbM KbM
kbM BBIT, 2018 1. (%) 2018/2017 r. (%) 2018 . (%) o6wms ekcnopt, 2018 1. (%)
Bwnrapus 11,7 3,8 11,0 12,3
XbpBaTtusa 24,9 4,1 23,3 39,6
Kunbp 21,9 2,3 22,0 22,5
Mbpums 20,6 6,9 25,9 27,9
YHrapusi 8,5 71 9,0 6,4
PymbHUMA 53 2,8 6,3 3,3
Cbpbus 6,9 3,2 53 7,6
Typuus 12,1 15,0 7,7 16,4

N3moyHuk. WTTC, 2018.
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MHTepec 3acnyxasa UHTepnpeTaumsita Ha CTOMHOCTUTE B HabniogaBaHuTe
CTpaHu Mo OTHOLLEHME Ha PErMcTpUpaHnsa MKOHOMUYECKN pacTex B TYPUCTUYECKNS
Ou3Hec, M3MepeH NocpeacTBOM NpomsHaTa B Aerna Ha Typuama kbm BBI1. OyeBngHo
e, 4ye npe3 2018 r. Typumsa ce oTnnyasa C Har-ronsM NPUpPacT CnpsIMo NpeaxoaHaTa
roavHa — 15%. B cpaBHeHue ¢ Hes Mbpumna 1 YHrapus peructpupar gocrta no-ymepeH
pBCT — CbOTBETHO 6,9 1 7,1%. bbnrapus nonaga ycnoBHO B egHa TpeTa rpyna, B
KOATO TYpUCTUYECKUAT BnsHec otbensassa pactex oT 2-4%. AHanM3bT Ha AaHHUTE
OT Tabn. 2 Boan 0O M3BOAa, Ye Ha hOHa Ha MPEKUTE HU KOHKYPEHTU KaTo TypuUcTu-
Yecku gectuHauun, B Bbnrapma TypusMbT 3aema BaXHO MSCTO B MKOHOMUKATA,
BKI1. KaTO €KCMOPTHOOPUEHTMPAH OM3HeC, reHepupall 3Ha4mMTerneH 6pon paboTHU
MecCTa, HO TOM He € eOQMHCTBEHMAT MO 3HaYeHNe 3a UKOHOMUYECKOTO pa3BuTUE Ha
CTpaHarTa.

Tpsabsa ga ce oTbenexu, 4ye TYpUCTUYECKUSAT BM3HeC y Hac npeTbpnssa
MHOXXECTBO MONOXUTENHN NPOMEHN B X0A4a Ha NasapHUTE 1 CTPYKTypHUTE pechopmun B
Obnrapckata MKOHOMMKA. HanpaBeHa € pekOHCTPYKUMS Ha HannyHata XxoTericka
Dasa u ce noeuwaBa KaTeropusaTa Ha ronsiMa 4YacTt oT JelcTBawmTte xotenu. 3a
nocnegHute 20 roguHN HaNnpUMep OT YEPHOMOPCKOTO Kpanbpexue un oT ronemmTe
NMaHWHCKN KypopTW M34es3BaT xoTenuTe c Kateropuu Ase 3ee3an. Hag 45% ot
xoTernckata 6asa ca c kateropus Tpy 3Be3au, ENbT HA YETUPU3BE3LHUTE XOTENU
HaaxBbpNs 35%, a KaTeropusita Ha HOBOMOCTPOEHWUTE XOTenu e Haf 4 3sesau’.
HabrntogaBaT ce NONOXMTENHW MPOMEHN U B YacT OT ronemMmuTe rpagcku LIeHTpoBe
B bwnrapusa. Hanpumep B Codumsa ce yBennyaBa OposaT Ha xotenmute ¢ 4 n 5
3Be3u, a 3aeJHO C TOBa pacTe BpOAT Ha nernata 1 Ha HOLLYBKUTE, KakTo 1 MPUXo-
aute oT peructpupann vyxgeHum. 3a 2017 r. ca otyeteHun obLo 1 605 179 HoLLyBKM,
KaTo Hag 1 MIMH. OT TAX ca Ha YyKaeHuUM. YeTupu- 1 nNeT3Be3gHUTe XoTenn B CTOMK-
uata cu nogenst 93,4 mnH. nB. ot obwaTta cyma un 77,4 MrH. fB. OT NapuTe, OOLINW
OT Yy>KAM rpaxaaHu’.

[MocoyeHUTe NpoOMeHUM ce AbKaT He caMO Ha npeanpueTuTe nasapHu
pecopMu 1 Ha HapacTBaLlaTa KOHKYpPeHUMs Ha Obnrapckus nasap, HO U Ha HAKOM
BBHLUHKU pakTopu. [pe3 nocnegHuTe roaMHu ABe OT HUCKOTapUGHNTE €BPONENCKM
aBMOKOMMaHuM oTKpuBaT 6a3u B bbnrapus, ¢ koeTo ctapTMpart obCnyXBaHETO Ha
HOBW aBUONUHWMW. VpnanackaTa asrokoMnaHusa ,Ryanair Hanpumep otkpusa 11 HoBU
OecTVHauuKM ¢ HavarneH nosneT oT pasnuyHu 6bnrapcky netuwa. ,Wizz Air 3ano4ysa
[a nogobpka pegoBHU MOMETU MO YTBbPAEHUTE CUM AeCTUHAUMM He camo npes
aKTUBHUSI TYPUCTUYECKN CE30H, a LienoroguiiHo”. ToBa gonpuHacs 3a 3acunsBaHeTo
Ha MHTepeca KbM OCHOBHUTE rpagCcku TYPUCTUYECKM OECTUHALUUWM Y HAc, KakBUTO
ca Codous, Nnosams n byprac.

4 https://www.capital.bg/biznes/kompanii/2016/09/04/2821618_stolichni_hoteli_v_poveche/

5https://www.dnevnik.bg/biznes/companii/201 6/02/10/2702223 raiuneur_shte_leti_po_oshte_pet_novi_
destinacii_ot/

6 http://ec.europa.eu/regional_policy/bg/policy/themes/tourism/
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lMpoBegeHute B bbnrapusa pedopmu nNo BpemMe Ha npexoga KbM nasapHa
WKOHOMMKA Ce OTpa3siBaT MOMNOXUTENHO BbPXY TypuctTuyeckns brusHec, HO He pelua-
BaT BCUMYKM Npobnemn. EAQWH OT TAX e edrekTMBHOCTTa Ha GM3Heca n cBbp3aHaTa C
Hest peHTabunHocT. Mo gaHHM Ha EBpocTat npe3 2019 r. 3a bvnrapusi, YHrapus u
PymMbHMA pasxoauTe, KOUTO BCEKU YyXOECTpaHeH TYpUCT npasu, noceluaBaniku
pasrnegaHunte BbB ur. 2 AecTrHauum, ca NoyTu 3 MbTW No-Marku, OTKOSIKOTO Te3u 3a
XbpBatus, Ncnanmsa n Ntanus. CpaBHEHMETO Moka3Ba KoM TyPUCTUYECKN AeCTUHaLUMN
Ce OTNnyaBaT C BMCOKa PEHTabUIMHOCT M TO He € B MOori3a Ha HalwlaTa cTpaHa. ToBa ce
ObIDKA HA MHOXECTBO MPUYMHK, KOUTO MMaT KOMMIEKCEH xapakTep. Taka ce ctura go
n3Bofa, Ye onvcaHata chopmyna, no KOATO (PyHKUMOHMPA OBbArapCKUAT TYpUCTUHECKM
BusHec, He npeanara Bb3MOXHOCT 3a CbYeTaBaHe Ha BUCOKA PEHTabuHOCT C HOBOTO
Ka4yeCTBO Ha HanpaBeHuUTe MHBECTUUMU. AKO Ce NpocnendaT NocneaHnTe nNeT roAuHM,
npes KOUTO ce NosIBABaT HOBW BBHLLUHW BIUSHUS KaTo BoMHaTa B M3TouHoTo Cpeau-
3emMHOMoOpVe, Bpaxaata mexay Pycus n YkpanHa n 6exaHckaTta BbiHa, MOXe ga ce
Kake, Ye Ha Gbnrapckmsa TypusbM NPOCTO My BbpBU. Tesn cboutus npeHaco4sat 4act
OT TYpPUCTMYECKNTE MOTOLM KbM HallaTa CTpaHa, KoeTo He noaobpsBa HMBOTO Ha
obcnyxxBaHe 1 Ka4eCcTBOTO Ha ObnrapckMTe KypopTu, HO MbK BU3HECHT neyenu ot
yBenu4yaBaHeTo Ha Bposi Ha NpUeTUTe TYpUCTHL.

durypa 2
Cyma Ha TypuUCTM4YeCcKoTo I'IOTpEGJ'IEHMe Ha
TypwmcT, B eBpo, 2019r.
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3mouyHuk. Eurostat, 2019.

HanpaBeHuAT aHanms3 Ha CbCTOSIHUETO U 3HAYEHWUETO Ha ObIrapCkust TYPUCTU-
yeckn BUsHeC Nokasea, Ye Toi ce pa3BuBa, OTPa3siBalky KakTo NPeCTPYKTYpUpaHeTo
Ha HauuoHanHaTa MKOHOMUKA, Taka U MPOMEHUTE B NasapHaTa KOHIOHKTypa Ha
MeXayHapoaHWs TypUCTUYECKM nasap, Npu KoeTo:
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e Tovi Npogbikaea fa O0bae BaXkHa YacT OT HauMoHanHaTa HM MKOHOMUKA U
npes3 nocrnegHWTe OeCeTUneTns ce xapakrepuavpa kato e4uMH OT MarkoTo YCMeLHO
pa3BuMBaLLy ce BMaoBe bM3Hec y Hac.

o CTpykTypHUTE pecdopMm B OGbnrapckata MKOHOMMKA npeobpassiBaT Cblu-
HOCTTa Ha TypucTudeckusi BM3HeC, KaTo ro NocTaBsAT B KOHKYPEHTHaTa cpefa Ha
OTBOPEHUS MEXAYHAPOAEH TYPUCTUYECKM Nasap.

¢ Bbnpekn onutute Aa ce nNpeBbpHE BbB BUCOKOPEHTaOWUNeH Gbrrapckuat
TypuCTMUeCKM OM3HEC 3ana3Ba CBOSITa OCHOBHA OpveHTauus Ja npeanara craHgap-
TU3MPaHN NaKeTHW NPOAYKTU B OTHOCUTENHO HUCKMTE LIEHOBW AManasoHu, AOCTLIHM
3a MacoBUTE TYPUCTUYECKU MOTOLIM, KOUTO CEe Haco4BaT KbM HallaTa cTpaHa npeauv
BCMYKO OT pasnuyHu eBponeinckn gbpxkaeu. C ToBa TOW 3amna3Ba CBOSITA EKCNOPTHA
OPVEHTUPAHOCT.

M3noxeHOTo OOTyK Hanara Aa ce u3BeaaT OCHOBHUTE TEHAEHLMUN, CBBbP3aHu
CbC CTEMEHTa M AMHaMuKaTa Ha NpPoLecUTe Ha UHTEpPHAUMOHaNU3auusi Kakto Ha
MKOHOMMKaTa 06LLO, Taka M Ha TypuUCTUYeckust BU3HeC, KOETO LLie NMOo3BONKN Aa ce
M3SICHW B3aMMOAENCTBMETO MEXAY ABaTa NpoLeca, KakTo 1 a ce OTKPOST CTUMYNUTe
N HAYNHUTE 3a B'b3ﬂel7ICTBI/Ie BBbpPXY TAX.

Pe3ynmamu om emnupu4yHomo u3criedgaHe 8bpxy cmerneHma Ha
UHMepHayuoHanu3sauyusi Ha 6bsizapckusi mypucmu4ecku busHec

MoaxoaobT, OCHOBaH Ha CpaBHEHUS 3a YCTAHOBSIBAHE Ha pasnuuundata B
cTeneHTa Ha MHTepHaumoHanusauus Ha HauumoHanHaTa ukoHomMuka (CSAS) u Ha
KOHKpeTHUs1 BuA, 6maHec (BSAs), faBa Bb3MOXHOCT [a ce n3Bedar cneunguyHmiTe
npegvMcTBa Ha Gu3Heca Mo OTHOLLEHWE Ha obLiaTa TeHAEHUMS KbM MHTEpHALMOHa-
n13auust Ha KOHOMMKaTa.

KakTo GeLue nocoveHo, TypucTmieckusit GU3HeC y Hac BUHarM € nmar ekcriopT-
Ha Haco4eHoCT. ToBa, KOETO NpeAcTaBnsiBa MHTEPEC 3a HalleTo n3cneaBaHe, e aa
Ce yCTaHOBW pasnukaTta B CTerneHTa Ha WHTepHauMoHanM3auus, kaTo ce oTtdyeTar
pasnuyHWTe eTany BbB (PYHKUMOHMPAHETO Ha HauMoOHanHaTa MKOHOMKKAa npean u
cnep yneHcTBoTO Ha bbvnrapus B EC.

Bb3 ocHoBa Ha ©a3aTa gaHHM No usbpaHuTe nokasatenu 3a nepuoga 2000-
2018 r. cpaBHUTENHUAT aHanNn3 nokassa cregHoTo:

1. Pesynmamu om aHanusa Ha cmpykmypHume rokasamesnu rnpu ycma-
HogsiBaHe Ha cmerneHma Ha UHMmepHauuUoHanusayusi 3a mbpeusi nepuod Ha Habno-
OeHue

JenbT Ha npou3BegeHVs NPOAYKT B XOTENMEePCTBOTO M PecTOpaHTbOPCTBOTO
kbm BBIT Ha Bbnrapmsi HENpekbCHATO ce yBenu4yaea (BX. Tabn. 3), KOeTo NOTBBbPX-
AaBa yCcnewwHoTo (PyHKUMOHMPaHe 1 pa3suTve Ha Bbarapckns TypucTuiecku busHec B
paMKnTe Ha HauMoHarHaTa MKOHOMMKa KaKTo Npeau NPUCHEAMHSBAHETO HU KbM
EC, Taka n npe3 nbpBOTO AeceTuneTve Ha uneHcTeBoTo. bescnopHo mosu sud
busHec okaszea MynMUMIUUUPAWO MOMOXKUMEIHO 6/UsiHUe 8bpXy OcmaHanaume
rnpousgodcmea Ha NKOHOMUKATA.
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Tabnuuya 3
CprKTypHVI nokKkasaresu npn yCtaHoBABaHE Ha CTErNneHTa Ha
MHTepHaunoHanmsauna
A. IbpBu nepuog Ha HabnogeHne
Mokasatenu (%) 2000r. | 2001 r. [ 2002T. | 2003 T. | 2004 1. | 2005T. | 2006 I. | 2007 r. | 2008 1. | 2009 T.
[sn Ha npuxoguTe OT U3HOC
oM BB * 8,35 7,26 7,32 8,95 8,87 8,79 8,62 8,36 9,12 17,65
[sn Ha npuxoauTe oT
MeXAyHapOAEeH TYpU3bM KbM 10,67 9,70 10,46 11,49 12,23 10,57 8,78 9,82 9,67 11,72
NpUXOAUTE OT U3HOC ***
[N Ha HETHUTE YYXAEeCTpaHHW
aKTUBY KoM BB 3,7 6,6 9,1 142 | 153 | 196 | 235 | 298 | 275 | 264
[sn Ha npousBefeHus B XoTe-
TMEPCTBO U PECTOPAHTBOPCTED | 564 | 260 | 254 | 275 | 295 | 305 | 3,15 | 3,39 | 346 | 3,36
NPOAYKT 3@ BbHLUHU PE3VNAEHTH
kbm BBIM *
[sn Ha npousBefeHus B XxoTe-
NMepCTBO U PECTOPaHTLOPCTBO
1 CBbp3aH1Te oTpacnu 13,5 13,3 13,9 14,8 134 14,7 15,0 14,5 14,9 15,2
npoAaykT kbm BBIT ***
[N Ha HETHUTE YyXAEecTpaHHW
aKTUBM B TypU3Ma KbM 06Lnst 3,29 4,58 3,45 3,42 2,95 2,68 2,49 1,83 1,87 1,98
obem ot MYU Ha cTpaHaTa****
b. BTopu nepuopg Ha HabnogeHne

Mokasartenu (%) 2010r. [ 2011r.| 2012r. [ 2013 r. | 2014 r. | 2015T1. | 20167T. | 2017 1. [ 2018 T.
[sn Ha npuxoauTe OT U3Hoc Kbm BBIT * 21,4 38,2 49,1 53,4 51,9 49,6 49,7 52,1 49,8
[1sn Ha NpUxoauTe OT MeXayHapoAeH
TYPU3BM KbM NPUXOAUTE OT M3HOC *** 9,5 7,9 71 74 7,2 8,9 9,5 10,8 121
[15in Ha HETHWTE YyXXOECTPaHHW aKTUBU
koM BB ** 37,3 45,6 454 45,1 453 44,5 51,2 50,7 51,5
[sin Ha npon3BeaeHsi B XOTENWEPCTBO
1 peCTopaHTEOPCTBO NPOAYKT 3a 4,1 58 7,0 74 7,2 6,7 8,4 7,7 71
BbHLUHM pe3unaeHTu kbm BBIM *
[1sin Ha npon3BeaeHsi B XOTENWEPCTBO
1 PECTOPaHTLOPCTBO U CBbp3aHUTe 17,4 18,2 17,3 18,5 18,3 19,1 19,2 18,9 20,3
oTpacnu npoaykTt kbM BBl ***
[5n Ha HETHWUTE YyXOECTPaHHW aKTUBU B
Typusma kbM o6Lwmst ob6em ot MYU Ha 1,8 22 2.4 23 21 1,7 1,5 1,3 1,1
cTpaHaTa™™**

* N3uncneHo no aaHHm ot https://www.nsi.bg/bg/content/2206/68n-npon3soacTBeH-MeToa-
HaumoHanHo-HMBo U https://www.nsi.bg/bg/content/2000/caTtenuTHn-cMeTKkn-3a-Typmama

** MauncneHo no aaHHm ot http://www.bnb.bg/Statistics/StStatisticalBD/index.htm w http://

www.nsi.bg/otrasal.php?otr=10

*** 3umcneHo no gaHHu ot http://www.tourism.government.bg/bg/kategorii/statisticheski-
danni u https://www.nsi.bg/bg/content/2206/68n-npon3BoaCcTBEH-METOA-HALMOHANHO-HNBO

**** A3umcneHo no aaHum ot http://www.bnb.bg/Statistics/StStatisticalBD/index.htm

Mo oTHoweHWe Ha nokasartens 481 Ha NPOU3BEAEHMSI B XOTENMEPCTBO U
pecTopaHTbOPCTBO MPOAYKT 3a BbHLUHM pe3uaeHTn kbM BBI1“ ce otuuTa pasnuka
npes3 ggarta HabnogaBaHu nepuoga. [JaHHUTe 3a nNpeanpucbeauHUTENHUS nepuon
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nokaseat, 4Ye OenbT ce ABMXM mexay 2,54 un 3,46%, gokato npes cnegpawims
nepvog amManasoHbT € no-wmnpok (4,1-8,4%). ObwoTto mexay ABata HabnwogaBaHu
nepuoa e TeHAeHUMaTa KbM NnoBuLLABaHe, KOETO 03Ha4yaBa 8ce ro-Hapacmeauja
eKCropmHa Haco4eHOCm Ha TypUCTUYeckms busHec.

Mpu aHanu3a Ha JaHHWTE 3a NokasaTens, NokasBall, Aerna Ha npuxoauTe oT
usHoc kbM BBl Ha Bbnrapusi, ce ycTaHoOBsIBa, Ye nNpe3 MbpeBusa HabnogasaH nepuog
TOW OCTaBa OTHOCUTENHO CTabureH, HO KaTo CTOMHOCT € C J40CTa OrfpaHuYeH pasmep.
lMpe3 BTOpUA nepuog obade ce OTOENA3Ba CTPEMWUTENHO YBENUYEHUE, KOETO
nokasBea, 4e 4neHcTBoTo Ha bbnrapus B EC noBuwasa cteneHTa Ha OTBOPEHOCT Ha
WKOHOMMKaTa KakTO BbB BbHLUHOTBPrOBCKMS CTOKOOOMEH, Taka M B MeXayHapoad-
HOTO KoOoMepupaHe CbC CTpaHuTe-uyneHku. Korato ce cbnocrtaBm obWMAT OAn Ha
n3Hoca kbM BBI ¢ gena Ha usHoca, peanuanpaH Ypes Typusama, ce BKaa CneaHoTo:

o[Ipe3 nbpeus HabmodasaH nepuod obLWNAT Asan Ha u3Hoca kbm BBl e no-
MasTbK OT TO3U1, ObKaLl, ce Ha TypucTuyeckust bmusHec, n camo npes ABe OT roguHuTe
CTOMHOCTUTE MOYTU Ce U3paBHsBaT. ToBa 03Ha4aBa, Ye 10 mosa spemMe mypusmMbm e
eavH om marnkomo eudosge busHec 8 bbrieapusi, KOUTO UMAT ONpeaernieHa ekcriopmHa
Haco4YeHocm.

o[Ipe3 emopus rnepuod 3HA4YEHNETO Ha Typu3ma KaTO eKCMOpPTEH OTpachbIl
ce 3anasBa, HO Hape[ C Hero (BeposTHO Nopaan NO-MHTEH3MBHOTO pas3BUTME U MO-
pobpeHaTa KOHKYPEHTOCMNOCOBHOCT) Kamo eKkcriopmHu 3aro4eam 0a ¢hyHKUUOHUpam
u peduya dpyau ompacsu u ripouseodcmea Ha bbri2apckama UKOHOMUKA.

PactawmsaTt gan Ha msHoca kbM BBI1 npe3 BTOpMst HabnogaeaH nepuoa
nokasBea, Ye C NPUKIYBaHETO HA MKOHOMUYECKUTE ped)OpMy N NMPECTPYKTYPUPaHETO
Ha MKoHOMUKaTa Bbnrapua e ycrtaHosuna obnacTute, B KOUTO MMaA KOHKYPEHTHU
npeauMcTea M Bb3 OCHOBA Ha TOBa yBenun4yaBa CBOETO MPUCBLCTBME Ha Yyxae-
CTpaHHuUTe nasapu. CblUeBPEMEHHO NMpuUXoanTe OT MEXOAYHAPOAEH TypusbMm 3aemat
CblUeCTBEH OAN OT M3HOCA, KOETO O3HayaBa, Y€ WMMEHHO Typu3MbT € eauH OT
BMAoBeTe OGU3HEC Y HAc, dYHKLMOHMpaALL AOCTaTbyHO YCMELIHO, 3a Aa Ccb3faBa
KOHKYPEHTOCMOCOOHM YCNYyrn Ha Yy>XOecTpaHHUTE nasapu.

lMpocnegsBaHeTo Ha MmocrefHaTa ABovika mokasaTenu — 087 Ha HeTHUTe
YyXXAeCTpaHHU akTMBu kbM BBl U ,O09n Ha HeTHUTe 4YyXaecTpaHHU aKkTUBU B
Typuama KbM obwusa obem ot NYU Ha cTpaHaTa“, nokasBa, Ye HETHUAT pa3mMep Ha
MY npes nbpBua nepuon, otHeceH kbM BBI1, HenpekbcHaTo ce yBenudasa,
KOETO roBOpv 3a MOBMLLABALLA Ce MpMBMEKaTeNnHOCT Ha Obnrapckata MKOHOMMKA
3a YyXgecTpaHHUTEe MHBECTUTOPW, a Ype3 ToBa U 3a MO-BUCOKA CTEMNEH Ha UHTEpHa-
uMoHanuaauua Ha ,6usHec pgectnHaums bbnrapus”. CbLeBpeEMEHHO NPUTOKBLT Ha
HETHW YyXXOeCTpaHHM aKTUBU KbM Typu3Ma € 4OCTa No-OrpaHuYeH B CpaBHEHUE C
06LLMA NPUTOK KbM MKOHOMMKATA HU.

2. Pesynmamu om aHanu3a Ha nokazamesnume 3a OuHamuka rpu ycma-
Hoesi18aHe Ha cmereHma Ha UHmepHayuoHanusayus

Mpe3 nepuoga 2000-2007 r. aguHamukata B cTonMHocTTa Ha BBI1 nokassa
TeHOEeHUMa KbM HapacTBaHe (BX. Tabn. 4). CbllaTa guHaMmuka ce oTyiTa U Mo
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OTHOLLIEHWE Ha Npou3BeaeHaTa B XOTENMEPCTBOTO N PECTOPAHTLOPCTBOTO MPOAYKLIMS.
HeLlo noBeye — TemMnoBeTe Ha HEMHOTO HapacTBaHe ca PUTMUYHM U NO-BUCOKN OT
Te3n, C KOUTO Ce MNokayea cTomHocTTa Ha BBI1. Ako cpegHOroguWHUAT TeMn Ha
HapacTBaHe B CTolHocTTa Ha BBI1 e 5,5%, To aHanorm4yHMaT Temn Ha CTOMHOCTTa
Ha npou3BefeHaTa B XOTENMEepCTBOTO U PECTOPaHTbOPCTBOTO npoaykums e 8%.
CobLueBpeMeHHO TEMMOBETE, C KOMTO Ce MOBMLLIABAT MPUXOAUTE OT MeXOyHapodeH
Typu3bM, HapacTBaT cpegHoroguwiHo ¢ 13%, kKoeTo mpefnonara ekcnaHausa ot
pasBUTMETO Ha MEXAYHapOoAHMS Typu3bM Yy Hac. CbLLOTO ce oTHacs U 3a yBenu-
YyeHneTo Ha MYM obLo M B YaCTHOCT Ha Te3n B Typuama, YMATO CPEeAHOroguLIeH
pbcT € 14%.

Tabnuua 4
lNokasaTtenu 3a OVHaMUKa nNpu yCtTaHOBABaHE Ha CTeNneHTa Ha
MHTEPHaUnoHannsauuna

A. INbpBu nepuog Ha HabnogeHne
MokasaTtenu 3a guHamuka (%) 2001- 2002- 2003- 2004- 2005- 2006- 2007- | 2008- 2009-
2000 r. | 2001 r. [ 2002 . | 2003 1. | 2004 r. | 2005 . | 2006 r. | 2007 r. | 2008 r.

[OuHamuka B cTonHocTTa Ha BBIM* 3,8 4.4 5,6 6,6 6,3 6,2 6,3 6 -5
[OuHamuka B CTOMHOCTTa Ha Npou3-
BeAeHaTa Npoaykuus B XxoTenuep-
CTBOTO W PECTOPAHTLOPCTBOTO 3a 9,1 9,0 8,5 83 8,1 8,5 8,1 8,3 -4
Hepe3naeHTn™**
[MHaMuKa Ha NPUXOAMTE OT MEeXay-
HapoaeH TypuabM* 4,3 9,2 12,0 13,3 18,2 19,4 17,0 8 -12
MpowmsiHa B o6ema MNYU o6Lo 3a
CTpaHaTa, HeTeH pasmep*™* 11,0 9,0 15,1 11,6 16,3 15,7 18,4 19 -7
MpowmsiHa B o6ema MNYU B Typusma,
HeTeH pasmep™* 21,1 18,0 19,5 17,3 18,4 11,1 8,6 6 -5

b. BTopu nepuopg Ha HabniogeHne

MokasaTtenu 3a guHamuka (%) 2009- 2010- | 2011- 2012- 2013- 2014- 2015- 2016- 2017-
2010r. | 2011r. | 2012r. | 2013 r. | 2014 r. | 2015T. | 2016 7T. | 2017 1. | 2018 T.

[uHamuka B cToitHocTTa Ha BBIM* 2,1 3,5 2,3 3,4 3,8 4,1 4,3 4,8 4.4

[vHamuka B CTOMHOCTTa Ha Npom3-
BefeHaTa npoaykumus B xoTenuep-
CTBOTO U PECTOPAHTLOPCTBOTO 32 76 5,6 7,1 2,6 4,2 6.8 75 13,6 9,2
HepesuageHTn ***

[vHamuka Ha npuxoauTe OT Mexay-

HapoaeH TypuabM* 17 3,5 34 -9 14,2 9,3 6,8 3,6 -0,3
MpomsiHa B o6ema MY obuo 3a

CTpaHaTa, HeTeH pasmep*™* -0,5 2,8 2,7 -1,1 52 22 41 9,8 -
MpomsiHa B o6ema MYU B Typuama,

HeTeH paamep*™* 0.8 26,2 10,4 1,7 -2,0 -0,9 -0,5 73 12

* MiaumcneHo no AaHHu ot https://www.nsi.bg/bg/content/2206/68n-npon3soacTBeH-MeToA-
HauuoHanHo-HMBO U https://www.nsi.bg/bg/content/2000/catennTHM-cMeTKM-3a-Typmama

** MauncneHo no aaHHu ot http://www.bnb.bg/Statistics/StStatisticalBD/index.htm wu http://
www.nsi.bg/otrasal.php?otr=10

*** N3umcneHo no AaHHu ot http://www.tourism.government.bg/bg/kategorii/statisticheski-
danni u https://www.nsi.bg/bg/content/2206/68n-npon3BoaCcTBEH-METOA-HALMOHANHO-HNBO

**** N3umcneHo no aaHHm ot http://www.bnb.bg/Statistics/StStatisticalBD/index.htm
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OueBnagHoO €, Ye npes nepuoga, KOWTO NpealwecTBa YNEeHCTBOTO Ha bwbn-
rapus B EC, nHTepechT Ha YyXgecTpaHHUTE MHBECTUTOPU KbM CTpaHaTa ce 3acunsa.
Mpe3 103K nepuon umMa [Ba 3HAKOBM MOMEHTA, KOMTO MOBNUSABAT MONOXUTENHO
nputoka Ha MY kbm Bbnrapusi u B 4aCTHOCT KbM Typuama. [bpBUST € CBbp3aH C
yBenuyaBaHeTo Ha Oposi HAa HOBOMOCTPOEHUTE XOTENU B CReanpuBaTU3aUMOHHNS
npouec. Hapen ¢ ToBa ce M3BbpLUBA M PEKOHCTPYKUUS Ha CbLUECTByBaLUTE OO
TO3X MOMEHT, HO BEYe MPUBaATU3MPAHWN XOTENMW, B KOUTO OAMOBO yvacTue B3emat
Yy)KOECTpaHHW TyporepaTtopu, NpUBnYaLLm TypucT KbM Obarapckoto YepHomopue.
BTopusiT MOMEHT € CBbp3aH ¢ NnaBMHOOOPa3HOTO HabbOBaHe Ha Nasapa Ha HeaBu-
XVMMU MMOTU Mpe3 Te3u roanHu B bbnrapus, npy koeto HepesngeHTu (MpegumHo
OpuTaHuu 1 pycHaum) 3akynyBaT co6CTBEHOCT B Obp30 pasBuBaLLMTE CE MOPCKM U
CKu-KypopTu. Mo ToBa BpemMe 3HauuTenHa 4acT OT YyXOeCTPaHHUTE MHBECTULMM B
Typuama e nog coopmata Ha npuaobveaHe Ha HeaBWXUMA COOCTBEHOCT OT YyXae-
CTpaHHU rpaxaaHu kato BTopa pesngeHumna (OECD, 2013). Toea ce aobmku npeam
BCUYKO Ha MPUKMOYMIUTE CTPYKTYPHU pedopMU Ha MKOHOMUKaTa, Ha YCNeLLHWs Xopn,
Ha nperoBopuTe 3a 4neHcTBO B EC, KakTO M Ha MHTEH3UBHOTO CTPOUTENCTBO MO
UepHOMOpMETO U B MIaHUHCKMTE KypopTu. Kato ce usknoum nepuoabT Ha (oUHaH-
coBarta kpu3a (2008-2010 r.), npe3 KOWTO e perucTpupaH cnag, npes cregsawmre
roavHW pacTeXbT MO BCUYKM NOKa3aTenu ce Bb30OHOBSBA.

Mpe3 2010-2018 r. TeHAeHUUATa KbM MoBULIABaHe Ha CTOMHOCTTa Ha BBI1
ce 3anasBa, HO TEMMOBETE Ca MO-HUCKM B CpPaBHEHWE C MpeaxogHus nepvog —
cpegHorogmwHoOTO HapacTBaHe e 4%. CbLoTo ce OTHacs 1 Oo npoussedeHaTa B
XOTENMepCcTBOTO U PECTOPaHTLOPCTBOTO MPOAYKUMS, KOATO ce yBenu4yaea cbC 7%
cpepgHoroauwHo. TemnoBeTe, C KOUTO Ce MoKayBaT MPUXOAUTE OT MEXAyHapoaeH
Typun3bM, Bb3nu3aTt Ha 3,5%, HO 3a pasnuka OT NpPeaxogHusa nepuog ToBa He
npoTMya NnaBHO W NocrneaoBaTesniHo, a ce HabngaeaT peskn cnagoBe U CKOKOBE.
Cnep npemynHaBaHeTO Ha KpusncHusa nepuod npes 2010 r. HanpuMep e oT4yeTeH
CKOK 0T 17% B CpaBHeHWe C npeaxogHaTa roguHa. NogobHa e n cuTyaumsita npes
2014 r., xoraTo ce HabnogaBa 3Ha4YMTENEH CKOK B MPUXOOUTE OT MEXAYHapOAEeH
TypusbM B cpaBHeHue ¢ 2013 r. lNpuunHaTa e hnHaHCOBUAT Komnarnc, B KOWUTO u3naga
Mbpunsi, N OrpaHNYNTENHUTE MEPKX, NPeanpueTn OT rPbLUKOTO MpaBuTencrso. B
pe3ynTaTt OT TOBa YacT OT TYPUCTUYECKUTE NOTOLM CE NPEOPUEHTUPAT KbM CbCEOHUTE
Ha [Mbpumsa cTpaHu, BKIT. KbM Hawarta. CnegsalloTo pa3ko HapacTBaHe Ha NpuxoauTe
OT MeXayHapodeH TypusbM e otdeteHo npe3 2015 B cpaBHeHue ¢ 2014 r. Tosm
CKOK Ce 0BsCHsiIBa C OTNMBa Ha TypuUCTM OT gpyra cbcegHa Ha bwnrapusa abpxasa —
Typums, nopaam Bb3HWKBAHETO Ha GexaHckaTa Kpusa, C KOeTo TS 3anodsa ga ce
Bb3Npuema Kato HecurypHa Typuctmyecka gecTuHaums.

Mpocnegasankm guHamukata Ha MNYM y Hac obLwo 1 B YacTHOCT B Typusma
npe3 nepuoga 2010-2018 r., ce ycTaHOBsIBa HeeJHO3HAYHa TEHAEHLNS 1 NO ABaTa
nokasartens, makap 4e obliata TeHAEeHUUSA € CPeaHOroANLLEH PacTeX Ha HETHUSA
pa3smep Ha YU 3a bbnrapus ot 5,6%. Hanpumep HeTHUAT pasmep Ha MY obuio
3a CTpaHaTa cnafa npes ABe OT roAvHWUTE Ha pasrnexganusa nepuog. Crneg 2014 r.
pacTexbT € HepaBHOMEPEH, KaTo HaM-BUCOK CKOK MO OTHOLUEHME Ha npeaxogHaTa
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roguHa ce otyuta npe3 2015 r. MNpes BTOpMs nepuoa CpeaHuAaT pbCT B obema Ha
YyXKOEeCTPaHHUTE MHBECTMLUKN, HacoyBallm ce KbM Typuama, e 1,8%. U npu 1031
nokasarten ce HabnwogaBa HepaBHOMepHa TeHAEHUMs KbM MoOKauBaHe WM cnaj —
HapacTBaHe 3a nbpBaTta 4acTt oT nepuoga (2010-2013 r.) 1 nogvepTaH cnaj npes
ocTtaHanute rogutu (2014-2018 r.). O6scHeHWe 3a TO3M OTNMB Ha YyXXAECTPaHHWUTe
WHBECTULUM OT TypM3Ma MOXe [a ce NoTbpPCy B BE HaMpaBneHns: MbpBO, TEMMOBETE
Ha HOBOTO CTPOWUTENCTBO (KAKTO Ha TYpUCTMYECKM ODEKTW, Taka M Ha Xunuwa) y
Hac ce 3abaBAT 1 BTOPO, rofisiMa vyacT OT YyxaeHuuTe, npuaobunu HegBmkuma cob-
CTBEHOCT B ObNrapckuTe KypopTHU 30HU, ce ocBoboxaasaT OT TSX.

O6o0waBankn pesynTaTtuTe OT aHann3a Ha AaHHuTe 3a 6bnrapckata MKOHO-
MMKa OOLLIO M B YACTHOCT 3a TypuCTMYecknsi BU3HecC, ce OTKposiBa obLia TeHaeHumst
KbM HapacTBaHe Ha CTeneHTa Ha UHTepHaumnoHanusaums. Bunpeku ToBa obave nma
N HAKOM creumndukm npes otaenHuTe HabnwgasaHu nepnoau:

¢ [1pe3 neproga 2000-2007 r. TYpUCTUHECKUAT BU3HEC CE XapakTepuaupa c
Nno-BUCOKa CTEMNEH Ha MHTEPHaLMOHaNU3aLUus B CpaBHEHNE C UKOHOMUKaTa KaTo LAno.
Helo noeeye, TON CTUMynvpa peguvua oTpacim 1 Npou3BOACTBa B CTpaHaTa, KOUTO
[OCTaBAT CTOKM U YCIyrn 3a Typuama, U KaTo CUITHO M3paseH eKCMOPTEH OTPachil
JornpuHacs 3a MynTunnuumMpaHe Ha edoekta OT HEFOBOTO pa3BUTME U MKOHOMUYECKM
pacTtex. To3n nepvog € Ki4YOoB MOMEHT OT MKOHOMMYECKOTO M MOSIMTUYECKOTO
pasBuTe Ha Gbnrapckara MKOHOMMKA, CBbp3aH C NMPUKIIOYBAHETO Ha NasapHuTe
pedopmu 1 noarotToBkata 3a vneHcTeo B EC.

¢ [1pe3 2010-2018 r. npoueckT Ha MHTEepPHaUMOHanNu3auusa Ha ObnrapckaTa
WKOHOMMKA € MHOrO No-OypeH B CpaBHEHWE CbC CTEMEHTa Ha MHTEpPHaLMOHanM3aums
Ha TypucTndeckmsl 6muaHec. Tol 3ana3Ba eKkcriopTHaTa CM HAaCO4YEHOCT, HO MHOTO No-
4YecTo nonaga Mo BIUAHMETO Ha BBHLUHWM (DaKTOpW, 3a KOETO FOBOPSAT PEerucTpu-
paHuTe pes3ku cnagoBe U cKokoBe. ToBa ce obsicHaABa ¢ 6bp30TO OTBapsHE Ha
Obnrapckata nkoHomuka kbm EC nopaam 3agbnbovaBaHeTO Ha MHTErpaumMoHHUTE
NPOLIECU 1 HEMHOTO BCe MO-06XBaTHO OOBBP3BaHE C OpYrUTe €BPOMEVCKA ObpXKaBu.
Tes3n npouecu 3acarat He camo Typu3ma, HO M peavua ApYyrM Npou3BOACTBA U
oTpacnu. CrniegoBaTenHo Te JOMNPMHACAT KakTo 3a MPeHoca Ha HeraTMBHU BMAVSIHNS
Bbpxy O6bnrapckata MKOHOMUKA U B YaCTHOCT BbPXY TYpUCTUYECKUS: BU3HEC, Taka 1
3a peauua nonoxXuTenHn ePekTn Kato CTUMYNMPAHETO U MOBULLIABAHETO Ha KOHKY-
peHTocnocobHocTTa.

MpocneasiBanky nokasatenute, OTpasssally NPOV3BOACTBEHUTE, EKCOPTHUTE
W KanutanoBuTe napamMeTpu Ha WHTepHauuoHanu3auusaTa, Moxe ga ce o6o6Lum,
Ye npe3 NbpBUA HabnpaBaH Nepuog TYPUCTUYECKUST OusHec e ©e3cnopHuAT
€KCnopTeH oTpackn Ha bbnrapusi, HO BbNPEKU TOBa HE JOCTATbYHO MpuBMEKaTeneH
3a M4 B cpaBHEHME C Apyrv OTpacnv u NPoM3BOACTBa. TOBa 03Ha4aBa, 4Ye NHTEepHa-
UuoHanmaaumsaTa Ha Typuctudeckus OM3Hec ce peanvaupa Bb3 OCHOBa Ha T.Hap.
HEBUOUM EKCMOpT, AOKaTO 3a WHTEpHauMoHanusauusata Ha MKOHOMMKaTa MpPUHOC
MMaT KaKTO MpuUTOKbLT Ha YW, Taka n mexayHapoaoHUAT TbproBcku oomeH. Mpes
BTOpMsS HabnogaBaH nepuop YyBCTBMTENIHO HamansiBa 3HadeHmeTo Ha YU 3a
OTKpOsIBaHe Ha CTeneHTa Ha MHTepHauMoHann3aumsi B MKOHOMMUKaTa KaTo Liano u B
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YaCTHOCT Ha Typuctmnyeckuna OusHec. M 3a HaumoHanHata MKOHOMMKa, U 3a TYpUCTU-
yecknsa dusHec npuopuTeT 3a nosullaBaHe Ha CTeneHTa Ha MHTepHaunoHanmnsauua
€ npean BCU4KO 3acniiBaHETO Ha eKCnopTHaTa OpueHTauunA.

Or npeacraBeHnd aHanm3 ce Hanara n3BogbT, 4e e(*)eKTbT OT noBuLUaBaLlaTa
Ce CTeneH Ha nHTepHaunoHanm3aumna Ha Typuctu4eckns OusHec B 5bnrapv|ﬂ aonbrBa
obwus pe3yntat oT MHTepHaunoHann3aumaTa Ha MKOHOMUKaTa. ToBa npornin4yasa
0CO0EHO SICHO npes3 BTopuA nacneaBsaH nepuon, nopaan KoeTo ce o4akea ga obaoe
nocTurHaTt oouy CUHEprmnyeH e(beKT 3a udanarta MKoOHoOMuKaTta.
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Mpod. a-p Anbena Byuosa*, o-p Emun Mutos,** AHToaHeTa MBaHoBa-bapec

MHAOYCTPUANTHUTE 30HU — OLUIEHKA HA ®AKTOPUTE
3A YCNEX U PA3BUTUE

W3cnedBaHu ca 3Ha4MMU MHBECTUTOPW B MHAYCTpUanHuTe 3oHM B Bbnrapus.
AHanuavpaHu ca pesynTaTuTe oT Beye Cb3aafeHn u paboTeLum nHaycTpuanim
30HM, KaTO CbLUEBPEMEHHO € HanpaBeHa OLleHKa Ha OYakKBaHWsiTa OT CTpaHa
Ha uHBecTUTOpuTe. MpedAnoXeHU ca pelleHUs U ca HampaBeHU MPernopbKuy,
KOMTO BMxa MOrnu Aa nopobpsT PYHKLUMOHMPAHETO Ha UHOYCTPUANHUTE 30HU
B CTpaHarTa.

JEL: R12; R30; O1

Kno4osu a!MU.' aHarnus; uHeecmumopu, uHesecmuuyuu, UHchmpuanHu 30HU;
UKOHOMU4YeCKO pa3sumue

Moyt BCAKa no-ronsma oblimMHa Ha TeputopusiTa Ha bbnrapus ce cTpemu
ha passue cobctBeHa uHAycTpmanHa 3oHa (M3) M no TakbB HayuH Aa NOCTUrHE
YCTOMYMB pacTex M Aa nogobpu MKOHOMUYECKOTO M COLIMANHOTO CU CbCTOSIHME.
MNpakTnkata obaye nokassa, Ye eBa HAKOMKO OT Te3n 30HM yHKLUMoHUpaT gobpe
N OKasBaT Bb3[AEeNCTBUE BbPXy MKOHOMUYECKMS XXMBOT Ha CbOTBeTHaTa obnacr.
TexHuaT ycnelweH npuMMep HacbpyaBa MeECTHWTE WM HauMOHanHUTe BMnactTu Aa
npeanpuemar uHuumaTmea 3a obocobsiBaHe Ha TepeHwu 3a marpaxgaHe Ha HOBU
WHOYCTpWarnHu napkose.

Manonseawikn mexaHnama, NpeaoCTaBeH OT MHAYCTPUAanNHUTE 30HW, MoraT da
Obaat enMMUHMPaHU peauua oTpvuaTenHu nocneacTsms, NpeausBuKaHn oT abp-
)KaBHaTa Hameca Ha nasapa . Taka, 6e3 ga e HeobXx0AMMO CEepPUO3HO y4acTme oT
CTpaHa Ha nybnuyHuMTe MHCTUTYUMW, Morat ga 6baaT peanuavpaHn 3HaYUTenHM
WHBECTULIMM, KOUTO [a NPOMEHST 06nMKka Ha Lienu pervonn”. ToBa e oT 0cobeHo
CbLLECTBEHO 3HayeHMe Ha (PoHa Ha npoTuyallata B AHELHO Bpeme TpaHcdop-
Mauusa Ha Gbnrapckata UHOYCTPUSi — BCE MOBeYe Ce pasBMBaT CEKTOpPM C BUCOKA
aBTOMaTu3aums, KOeTo BOAM OO HaMansBaHe Ha TpygoBaTa 3aeTocT B peguua

CY ,Cs. Kn. Oxpuacku®, CtonaHckn dakynrteT, avutsova@yahoo.com
** CY ,C.. Kn. Oxpuacku“, CtonaHcku dakynTerT,
*** CY ,C.. Kn. Oxpuacku“, CtonaHcku pakynTeT, antoaneta.bares@gmail.com
! HecsbpsaHaTta ¢ HellHaTa perynvpaiia u KoHTponvpalua dyHKLUMS Hameca Ha AbpxXaBaTta B nasapHuTe
npouecu Moxe fa Npeav3BrKa pasnuyHu HeraTuBHU edpekTn — HepaBHOBECUE Ha nasapuTe, U3byTeaHe
Ha YaCTHWTe WHBECTULMW, HeeddEKTUBHO U3MNON3BaHe Ha NyGnvyHUTE CpeacTBa, UHMNaums, kopynums
1 bopMmpaHe Ha MONUTUYECKW, a HE MKOHOMUYECKN KPUTEPUW 3a OLieHKa Ha M3pa3xoaBaHWTe CpeacTsa.
MopobHn edhekTn ca 0cOBEHO oOMacHW, KoraTto MHBECTUPaHWUTE NyonuyHM cpeacTea ca hopmupanu bromke-
TeH aedmumnT (BX. Nno-noapobHo bpayH & xakceH, 1998, c. 77-79).

Hanpumep ,Tpakus nkoHOMMYecKka 30Ha” ce e npeBbpHana B ABWraTen Ha pacTexa u 3aeTocTTa 3a
MnoBawB 1 uenus pervioH. PucTbT Ha BBl Ha pervoHa e10% 3a 2016 1 16% 3a 2017 r. (Cokonosa, 2018).
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oTpacnu. ,Crnep kpusaTta TpaguUMOHHW cekTopu 3a Bbrrapckata NPOMULLNEHOCT
KaTto MpousBoACTBOTO Ha obnekno Hanpumep rybat oT CcBosATa TEXECT — M KaTo
OSn B M3HOCca, U KaTo Bpon HaeTu nuua, 3a cMeTka Ha NPOou3BOACTBA, KOUTO ce
XapakTepuampar ¢ no-BuMcoka gobaBeHa CTOMHOCT — Hampumep enekTpuyeckuTe
CbOPBXEHWS, aBTOMOOUIHU YacTun, MawuHn 1 obopyasaHe” (laHeB, 2019). Tean
MHBECTMUMM ca 0cobeHO npuBrekaTenHu, HO ca CBbpP3aHu C peauua npeaussu-
KaTencTea 1 3a ornepaTopa Ha 30HaTa, 1 3a PbKOBOACTBOTO Ha obLMHaTa, Ha YIATo
TepuTopusa ce nsrpaxaga uHgycrpuanHata 3oHa. ToBa ce NoTBbpXaaBa U kaTo ce
CpaBHAT AaHHMTE 3a 3aeTOCTTa No oTpacnu 3a nepuoga 2008-2017 r. (cowur. 1).

®urypa 1
MpomsHa B 6post Ha HaeTuTe B n3bpann otpacnu, 2017 cnpamo 2008 r.
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Teketun, obnekno, obysku

nN3amoyHuk. MKW, 2019.

M3cnenoBaTencknsit HA MHTEPEeC KbM NpeAcTaBeHUTe nNpobrnemu e npoBo-
KMpaH OT TPYAHOCTUTE MpW MPEBPBLLUAHETO HA HANMYHUTE TEPEHU B e(PEKTUBHM
nHaycTpranHu 3oHn. O6ocobsBaHETO M OTAABaAHETO MO HAEM Ha OOLLUMHCKM TEPEHU
Ha pa3HOPOAHWU opraHu3aummn camo no cebe cu He e dakTop 3a TpaHcgopMUpaHe
Ha 3emsTa B MHAyCTpuarnHa 3oHa. 3a ga ce NpeBbpHE eAuH napuen B MKOHOMMU-
yecka 30Ha, € HeobX0AMMO [a ca HarmLe HSIKOW KIMKYOoBM NpeanocTaBku, CBbpP3aHu C:

® MECTOMOJIOKEHMETO — BNM30CT A0 ronsMm rpag, KOWTO MOXe [a OCUrypu
paboTHa pbka 1 cneumnanucTy;

50



MHﬂychMaJ‘IHVITe 30HM — OLeHKa Ha hakTopuTe 3a ycnex n passutune

e VH(ppacTpyKkTypaTa — 6nM30CT 4O OCHOBHM MbTULLA, MarucTpanu v gpyra
TpaHcnopTHa MHGPaCTPYKTYPa;

e HanMumeTo Ha cBobogHa, Heuanonssaema M obocobeHa obOLMHCKA Knn
ObpXaBHa 3ems1 — 4OCTaTb4YyHO CBOOOOHM TEPEHM, HA KOUTO Aa Cce U3rpagun 3oHara;

e CbENCTBMETO HAa MecTHaTa/abpKaBHaTa BNacT — LOKOJIKO Te€ ca aKTUBHU
W rOTOBM [a NOOKPENST MUHBECTUTOPCKUTE HAMEPEHNS;

e HaNMUYMETO Ha aHraxupaH onepaTop Ha 06ocobeHuTe TepeHu, KOMTO aa
KOMYHMKMpA C MOTEHLMANHUTE UMHBECTUTOPM, A u3rpaxga u nogabpxa uHdppa-
CTPyKTypaTa, Aa CbTpyAHMYM 3a peluaBaHeTo Ha npobnemute M 3a OCbLLECTBABaHE
Ha KOMYHMKaUMs C ObpXKaBHUTE Y OOLLMHCKUTE BNacT U ¢ NyONMYHUTE UHCTUTYLNK;

e I1aHMpaHeTo Ha pa3mepa Ha obocobeHUTe TepeHu — 3a Aa MoraT ga ce
onpeaenart TePeHn ¢ Noaxoasil 3a U3MbSIHEHMETO Ha NpeanonaraeMmTe MHBECTULIN
pasmep, € HeobxoaMMOo da ce M3BbPLUM NpedBapuUTeNieH aHanu3 Ha Bb3MOXHUTE
WHBECTUTOPMU;

e CTPyKTypaTa Ha peanuavmpaHuTe MHBECTMLMU — 4acT OT MHBECTMUUWUTE B
M3 e OT NOrMCTUYHN 1 THPTrOBCKN KOMMAHUKN, HO e(PEKTBLT OT TSX HE € ChLUMST, KakTo
OT HanpaBeHUTEe OT MPOMULLIIEHN NpeanpusTus. ETo 3allo e MHOro BaxHo ga ce
onpegenu NpaBUITHUAT MUKC OT NMPOMULLISIEHW NPEANPUSTUS U KOMMNAHUK OT OpYru
CEKTOpY Ha MKOHOMMKAaTa, KOUTO Aa Cb3daBaT CUHEPrnyeH edhekT oT pasnonaraHeTo
UM Ha egHa obLia TepuTopus.

OpraHusnpaHaTta npomuLrieHa 30Ha No3BonsiBa Ha vpmute ga msdupar
Nnoaxo4sn MecTa, B KOMTO Aa pasBuBaT CBOSTA AEMHOCT, KaKkTo M Aa OTKpuBat
HOBM MHBECTULMOHHN BB3MOXHOCTU U Aa opMupaT KOHKYpPeHTEeH kanauuteT. B
noseyeto obLimMHM B Bbnrapus cbliectsyBaTt cBOOGOAHN NyGNUYHM TEPEHU, KOUTO
MoraT fa ce onpefensT Kato MHAYCTpuanHu 30HW Unu napkose. 'onsma 4vact oT
TSX ca AehMHMpaHM KaTo TakuBa caMo Ha AyMU C HafexaaTta Ha MecTHaTa BnacT
Nno TO3M HayuH Oda pasBMe MPOMULLIIEHO MPOU3BOACTBO Ha CBOSITA TEPUTOPUA ”
Taka Ja crnpe HeratMBHUTE gemorpadckm TeHaeHumn. ColueBpeMeHHO obade nva u
N3, konto paboTsaT akTUBHO M NMPOMEHST MKOHOMMKATa 1 AgeMorpadusarta Ha uenus
PErunoH.

BbB Bpb3ka C TOBa TyK ca M3crnegsaHn Bb3MOXHUTE hakTopu, KoUTo buxa
MOrM fa 3acunar edoekra OT YacTudHO (Ny6rnmMyHo) cybcmanpaHnTe MHBECTULIMOHHN
YyCUInus, 1 Kak Te MoraT a gonpuHecaT 3a NpeBpblUaHeTo Ha egHa nHaycTpuanta
30Ha B ABuUraten Ha pacTexa Ha pernMoHanHata MKoHoMukaTa. 3a uenta e npo-
BeJEHO Mpoy4yBaHe, Ype3 KoeTo Aa ce 0606LUAT U OUEHSAT OTAENHUTE YCNOBUSA U
OrpaHnYeHus Ha cpeparta, BNUAeLlM Han-CUMHO BbPXY PasBUTMETO Ha WHAOYCT-
puanHuTe 30HM Ha ,HauwoHanHa komnaHua mHaycTpuanHu 3oHu“ EAL (HKN3).
AKyMynuMpaHu ca faHHW 3a npoduria Ha MHBECTUTOPUTE, 3a TAXHaTa OLeHKa Ha
NpUYNHUTE 3a MHBecTMpaHe B W3, 3Ha4YeHMETO Ha pernoHanHata WKOHOMMKA Wn
dakTopuTe, KOMTO OKa3BaT Bb3AENCTBME BbPXY peLleHusaTa M. AHannsmpaHu ca
N Bb3MOXHWTE NpobnemMmn Ha MHBECTUTOPUTE B UHAYCTPUAITHUTE 30HM OT PasfmyHm
rneaHn TOYKN.
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N3cnepsaHeTo obxsalia nepmnoga siHyapu — mapt 2019 r. 1 e npoBeaeHo
cpeq MHBECTUTOPU B TpU MHAYCTpuanHu 3oHn — Codus, Byprac u MneseH.® Komna-
HUMTE, 0DEKT Ha aHanus, ca pasnMyHn — MUKPO-, Masku, cpeaHu u ronemu. MNMpoyysa-
HEeTO € peanuanpaHo Ypes3 pas3npocTpaHeHne Ha aHKeTHU kapTu (25), kaTo nHgopma-
uusaTa e cbbpaHa B CbOTBETCTBME C HOpMaTUBHaTa ypeada 3a 4oCTbN A0 AaHHUTE.
BbnpocuTe, BKIIOYEHM B aHKETaTa, Ca MOAMOKEHW Ha MpoBepKa ¢ Moaena ,Yncana“,
[aBall TeopeTMyHa paMKa 3a yCTaHOBSIBaHe Ha Yy nasap. [lonyyeHnTe oTroBopu
ca 0b6ocobeHun ¢ nomollTa Ha docs.google.com/forms, a 3a nogpenbata u aHanusa
1M € 13nonaeaHo npunoxeHneto docs.google.com/spreadsheets. 3cnegsaHeto e
OrpPaHNYEHO OO0 WHBECTUTOPW, KOUTO OEUCTBUTENTHO OCBLUECTBABAT €heKTMBHA UKO-
HOMWYECKa OENHOCT.

Mpodmn Ha nHBecTUTOPUTE

Mo oTHoweHne Ha npoduna Ha nHeectutopute B M3 uscneasaHeTo ycTaHo-
BABa, Ye nNpeobnagaeaiyaTta YyacT oT UpMUTE Ca NPOU3BOACTBEHN NPEeaNpPUATUS —
64% (16 oTroBopa), 32% (8 oTroBopa) ca TPAHCMOPTHWU/MOTMCTUYHN KOMMaHuu, 24%
ca 3aeTuTe C BUCOKOTEXHOMOMMYHM AenHocTn, 12% ca B cektopa Ha ycnyrute, 9% —
B TpaHcnopTa n 4% (1 otroBop) apyrn. OT Bcnyku aHkeTupanu 40% ca cupmu ¢
Yy)KOECTPaHHO yyacTve, a ocTaHanuTe ca ¢ usuano 6wnrapcku kanutanu. M3sogbrT,
KOWTO ce Hanara, €, 4e Te3u nokauuu npvBnnyaT NpuopuTeTHO (OUPMU-NPON3BO-
avtenu. Cpeg oTroBOpMIUTE NUNCBaT MHBECTUTOPM OT CEKTOpPa Ha YCryrmuTe (KakTo
NPOEKTaHTCKMN U UHXEHEPUHIOBU, Taka 1 pekramHu n mHaHcoBu komnanum). OT
npoussoacTBeHUTe koMnaHum 37,5% ca ¢ Yy»kaecTpaHHoO ydacTue, a 62,5% ca nsusano
¢ 6bnrapcku kanutanu. ToBa nokasesa MHTEpPeCcHa TeHAEeHUNa — ObnrapcknTe Kom-
naHMn MMaT AOCTaTbyYHO HATpynaH onuT, MHAHCOBM CPEeACTBa M MepcrekTyBa 3a
paboTa 1 ca CKIOHHM Aa pa3BuBaT CaMOCTOATENHA NPOM3BoACTBEHaA AeNHOCT. o
pa3Mep Ha BOXEeHW Kanutanu n 6pon 3aeTu nuua obave upmMUTE C YyKOECTPaH-
HO y4acTue ca peanuavparny rno-3Ha4MMm MHBECTULMWU. [pyrusiT u3Bon, KONTO MOXe
[a ce Hanpasu, €, Ye BbMPEeKM 3aCUNEHNsI UHTEPEC OT CTpaHa Ha ObArapckn Kom-
NaHWM KbM MHBECTMLMU B MPOU3BOACTBO Te BCE OLle HAMAT KanauuTeTa, He ca
JocTaTbyHO OnaroHagexgHW 3a WHBECTUTOPUTE UMW A0 rofisiMa CTeneH He ca
NOArOTBEHW da HanpasAT unu ga ynpaensasat uHsectuumm Hag 20 mnH. nB. ToBa,
pasbuvpa ce, MOXe Oa ce ObIIKU Ha pa3nuyHu gakTopm, nopagm Koeto He 6uea ga
ce npaBaTt 00o00weHusa 6e3 no-3aabnboyeHn nscnenBaHus.

3 Kbm MomeHTa Hail-gobpe passuBalym ce ca MkoHomuyecka 3oHa Codus-boxypuiie n MHgyctpuaneH
1 nornctuyeH napk - Byprac. B U3 Codms-Boxypuiie nma 31 ckntodeHn gorosopa (27 okoHYaTenHu u
4 npegBapuTenHu) U 6 peanuanpaHn MHBECTMUMM B CeKTopa Ha npou3sBoAcTBoTo. [NapkbT B Byprac,
KOMTO € CbBMECTHO ApYXXeCTBO C obLuHaTa, Beye e 3ambiHeH 1 Mma ckrtoveHn 35 goroesopa ¢ o6uwo
29 uHBecTMTOpW. Pasnukata ce OAbIKM Ha pakTa, Ye HSKOWM OT MHBECTUTOPUTE ca Moanucanu HoBu
[OroBOPU 3a HOBW MHBECTULIMOHHW NPOEKTU UK 3a pasLUMpeHUue Ha cbliecTByBalmTe. 3oHaTa B [neBeH
,remuw” e cpeq passusawmTe ce B bbnrapus.

Teopusita Ha SH MoxaHcoH n Ax-Epuk BanHe (Johanson, 1977) npegoctass Mogen, Mo KoiTo npoTuya
WHTEpHaLUMoHanu3auusita Ha opraHmusauunTe.

52



MHﬂychMaJ‘IHVITe 30HM — OLeHKa Ha hakTopuTe 3a ycnex n passutune

MpaBu BnevyaTneHune, 4e Hama uHsectuumm nog 500 xun. nB., KOETO MOXe
[a ce MHTepnpeTMpa KaTo nunca Ha roTOBHOCT (pecypcHa, KagpoBa, UHBECTULIMOH-
Ha) UnNKn Ha peHTabuIHOCT Aa ce peanuanpa eguH (CPaBHUTENHO) MabK NPOEKT.
TakbB pasmep Ha MHBECTUpPaHUTE CpeacTBa He npeanonara ronsMo NPou3BOACTBO,
CKMagoBO CTOMaHCTBO UMW ApPYr BUA OENHOCT C BrOXEHWE B CKbNW ObNroTpamHu
MaTepuanHmn akTuBM.

OTHOCHO Hanuyuemo usnu jurcama Ha KOHUeHmpauyusi Ha UHeecmuuyuu ot
CTpaHa Ha UPMUTE-YHaCTHUYKM (MHBECTMLIMM CaMO B eJHa U1 B NoBeYe OT eaHa
rfiokaumn) NpoyyYBaHETO COYM, Ye BCUMYKM KOMMAHUKN C YYXXOECTPaHHO yyactme C
U3KnYeHne Ha egHa (OT TPaHCMOPTHUS CEKTOP) Ca WHBECTUpanuM camo B eaHa
nokaums. Buwkga ce cbLlo, Ye KOMNaHuUTe, 3aHMMaBallM ce C MPOU3BOACTBO, He
Cca CKIOHHW Ada peanu3vpaT CBOsiTa MHBECTUUUA 6e3 AgonbriHUTENHa nogkpena,
KaTto npeanpuatusaTa ¢ 6Gbnrapckyn kanutanu nposiBaABaT No-rofnsiMa roTOBHOCT Aa
paswmpsBaT EVNHOCTTa CU, 3a Aa NOCTUIHAT No-BMCOKa €(PEKTUBHOCT Ha BMOXEHUTE
cpefcTBa (KoeTo ce ObMMKU Har-Beye Ha MOo-HUCKUTE pa3xodu 3a y3aKkoHsBaHe U’
agMVHUCTpUpaHe Ha gerHocTTa uMm). OT nonyYyeHuTe OTroBOpM MOXe fa ce 0600Lm
CcnegHoTo:

1. MpounsBoacTBeHNTE KOMMNaHMM OBMKHOBEHO Ca TBbpAE ,yXaxBaHW®, nopaam
KoeTo Te Bmxa MHBecTupanu ceoute pecypcu B VI3 camo ako ca nogxogswo cTumy-
nvpanu. ETo 3awo gbpxaBaTta TpsdBa Aa NOMoXM HAacOYeHW YCUus U Aa Npearoxu
naketT OT CTMMynW, pa3paboTeHn KOHKPETHO 3a TAX — HanpuMmep Aa npegocTaBu
noaxogsia MHpacTpyKTypa: kaHanM3aunoHHa (kaHanu3auusi, OTBOAHsIBaHe, npe-
yncTBaTenHW CTaHuMKM), eHeprumHa (Ms3rpageHa eHepruHa Mpexa CbC CbOTBETHUTE
noactaHuuu, cbobpaseHu ¢ NporHo3uTe 3a pas3suTue), MHPOPMAaLMOHHA U T.H.
MpobnembT € NPOOBLIDKUTENHUA MPOLIEC Ha peanuanpaHeTo Ha obliecTBeHuTe
NopbYKM 3a u3rpaxgaHe Ha NogobHU MHEPACTPYKTYPHU CHLOPBXKEHUsT obade Moxe
na obescMmucnn peanusaumsaTa Ha ageHa MHBECTULWS.

2. EcTectBeHMAT MbT Ha paspacTBaHe Ha KOMNaHWUTE C U3LUSAMNO MeCTeH
KanuTan ysenuyasa WMHBECTMUMUTE B [JajieHa vHAycTpuanHa 3oHa. BB Bpb3ka C
ToBa OM OMMO nNonesHo ObpxaBaTa [a OCbLUECTBSABA MEPUOAMYEH CKPUHWMHE Ha
MarknTe Npon3BOACTBEHN KOMMaHUN, KOWTO MOXe Aa Obae KOMOMHUPaH ¢ Hacbp-
YaBaHe Ha pasBUTMETO MM, 3a Ja ce CTUMynupaT W nocrneasally MHBECTULMM B
CbOTBETHaTa MHAyCTpManHa 3oHa.

3a pa ce oTKpoun meHOeHyusima e duHaMukama Ha bposi Ha 3aemume B
[adeHo OpyXeCTBO M a ce onpefeny OenbT Ha MEeCTHUTE nuua, € aHanuanpaHo
CbOTHOLLEHMETO MeXAY 3aeTUTe MECTHU U YyXKOECTPaHHU pabOoTHMLM, KakTo ”
3aemMaHuTe OT TsX no3vuun. [JaHHuMTe codaT, Ye Makap ronsma 4yacTt OT 3aeTuTte
nuua ga ca MeCTHM, B KOMNaHumMTe paboTsaT v YyaecTpaHHM cneumanucTu, aHra-
XMpaHW Npeau BCUMYKO BbB BUCLLMS U CPEAHMS MEHUOKMBHT. OT TO3M pesynrart
MOXe [a ce Npeanonoxu, Yye unn B bbnrapusa HaMa 4OCTaTbyHO NOATOTBEHM BUCLLM
MEHUIDKBPU, UMK Ye TE3N MEHUIKbPU BEYE UMAT CTabUIEH aHraXXUMEHT, UK, Ye Te
He 3HaAT KaK Ja ce Bb3Mof3BaT B 4OCTaTb4YHa CTEMEH OT T.Hap. METOAM Ha CUrHamnu-
3upaHeTo (Oa NpeacTaBAT COOCTBEHUTE CU Bb3MOXHOCTM, cepTudmKaTh, KBanvdmka-
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LMsi, 3HaHUSA U YMeHWs), 3a Ja NpeanoXat crnocobHOCTUTE Cy MO NOAXoasiLLy U YAoBMNe-
TBOPSIBALL, U3NCKBAHMATA Ha NPUHLMNANa HauuH.

Omeosopume 8 mbpeama obwa Yacm Ha rpoy4eaHemo 800sm 00 crieGHUMme
M0-8aXXHU U3800U:

Mo-ronemuTe nHBECTUUMM MABaT OT PUPMU C YYXOECTPAHHO yyacTue, HO
TOBa He € M3HeHaaBalWo NpeaBua TEXHUS OnUT, PUHAHCOBM U OpraHM3auMOHHU
Bb3MOXHOCTU. [Mo-MHTEpeceH e pe3ynTaTbT, CBbp3aH ¢ 6pos Ha Gbnrapckute Komna-
Hm — 15 ot 25, unmn 60% OT aHKeTMpaHUTE CbLLIO OCb3HaBAT NON3NTE U ca roToBU Aa
HanpaBAT CBOSITA MHBECTULMS B MHOYCTpMarnHa 30Ha.

HsiMa noaroTBeH BUCLL MEHWIKBPCKN CbCTAB Ha MECTHO HMBO, U TO 3a paboTa
B ronemu komnanmn. Benukm gpyxectsa ¢ noseve ot 100 HazHayeHu nvua nonsear
YyXXOECTpaHHU creunanucTM BbB BUCLUNS MEHUOXKMBHT. KakTo Gelue nocodeHo,
TOBa MOXE€ [a Ce ObJDKM Ha OTCbCTBMETO Ha YMEHUS 3a NMYHaA Npes3eHTauus, Ha
nunca Ha goBepue OT CTpaHa Ha NpuHUMNana u T.H.

B uHaycTpManHuTe 30HW HAMa MHBECTULMKW, KOUTO Aa ca nog 1 MnH. nB.
ToBa e siceH curHan 3a onepartopa Ha N3 kbae TpsibBa oa CbCpPeaoToun CBOUTE
ycunus — KbM NpUBNNYaHe Ha cpeaHU 1 ronemMmn KoOMnaHuu.

[Mpon3BOACTBEHNTE KOMMAHUM UMAT NO-TONisiIMa Nosida OT peanuanpaHeTo Ha
WHBECTULUMSTA B MHAOYCTpManHa 3oHa — Ha npaktnka B 3 He ca uHBecTupanu
dUpMK OT CEKTOpa Ha KOCBEHUTE YCMYIW.

HabntogeHneTo BbpXy pasmMepa Ha KanuTarnoBIOXEHNETO Noka3ea, Ye ObIi-
rapckute KOMMaHUM HAMAT CbLUUTE Bb3MOXHOCTM (PMHAHCOBM, MaPKETUHIOBM,
ONCTPUBYTMBHM U NPOM3BOACTBEHM) 3a MasapHO MpeacTaBsaHEe KaTo Yy»KO4ecTpaH-
HuTe. Hama 6bnrapcka dupma, mHBectupana noseye ot 10 MNH. MB. B Npou3BO4-
CTBOTO cu. B onpegenenn cnyyam cdoupmute moraT M a peanusvpart no-rornemu
obemun cobcTBEHa NpoayKuus, HO He pasnonarat ¢ AOCTaTbyHO KanauuTteT (Han-
BEpPOSATHO (pMHaHCOB), 3a Aa Morat fa npmerekaT JoCTaTbyHO (PMHAHCOB pecypc,
ypes KOWUTO Aa paswWwunpaT AeNHoCcTTa cu. B ToBa OTHOLWEHME BaXkHa pons moraT ga
naurpasT baHkaTa 3a pa3Butue unm gpyrm (UHaHCOBM MHCTUTYLIMK, KOUTO Aa paboTaT
€KUMHO ¢ GbrrapckuTe NpeanpusaTus.

anI‘-IMHVI 3a UHBeCTUpaHe B uHAyCcTpuarnHa 3oHa

Tasu yacT OT aHKkeTaTa U3cneaea v aHanusmpa akTopute Ha cpeaaTta, nopagu
KOWTO OTAENTHUTE MHBECTUTOPU M30UPAT KOHKPETHA MHBECTULIMOHHA NToKauust. Peayn-
TatuTe OT OTrOBOPUTE NoKasBaT CreaHOTO:

MHBecTuTOpUTE OLEHABAT HaN-BUCOKO (bakTopuTe Ha cpedaTa, BKYBaLLm
Lnoaxogsawa uHgpacTpykrypa”, ,,000bp MHBECTULMOHEH KnumaT” n ,N0AX0OALLO
reorpadcko mectononoxeHune” (68%). IHTepeceH 3a HTepnpeTaumsi € OTroBOPbT
Ha BbMpoca 3a 3Ha4YeHWeTo Ha ,A00pa HopmaTMBHA cpeda U edeKTMBHA npaBHa
cuctema” — pecrnoHAeHTUTE He onpeaensaT To3n dakTop KaTto BaxeH. [puunHute
3a ToBa MoraTt ga 6baaT pasnuuHM — Bb3MOXHO € HanpuMep 3a YacT OT MHBECTU-
TopuTe BbOOLIE Aa HEe e OT 3HauYeHMe HopmaTuBHaTa cpeda WM npaBHaTa cucTema
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npy MHBECTUPaHE Ha pecypcu (Manko BEPOSiTEH BapuaHT), a ApYrM MoOXe ga He
pasunTaT Ha Obrrapckata npaBHa cucTemMa M HopMaTMBHA paMKka 3a pellaBaHe Ha
BBb3HWKHANMUTE NpaBHU CopoBe. VIHBECTUTOPUTE HE MapKMpaT KaTo 0COBEHO BaXKEH U
dakTopa ,A4aHbyHO obnaraHe” (5 OT aHKeTUpaHUTE KOMMaHUN ca C YyXAeCTpaHHO
yyacTtue).

OTHOCHO CTeneHyBaHETO Ha 3HAYEHWETO Ha oTAenHuTe akTopu pesyn-
TaTUTe ca JocTa Pa3HONOCOYHU. PaKTOPBT, KOWTO OYEBUOHO € Hal-UHTEepeceH 3a
KOMEHTap M KOWTO € MOoNyuYns Han-MHOro OTroBOpU C Hal-BucoKaTa oueHka (5), e
~00CTBbMN 00 kBanuduumpaH n obpasoBaH nepcoHan”. I3paseHOTO MHEHME MO TO3un
BbMNPOC BMM3a OOHSAKbAE B MPOTMBOPEYME C TOBA 3a 3HAYMMOCTTa Ha ,J0CTbna Ao
YHUKanHW 3HaHusa 1 ymeHusa”. Tpu no-BHUMATENEH aHanu3 Ha oTroBopuTe obade
MOXe [a ce Npeanorioxu, Ye MHBECTUTOpUTE He ce ynoBaBaT O0COBEeHO Ha TBOp-
YecKUTe U MHTepnpeTaTUBHUTE YMEHMSI Ha HAaeTHsl MecTeH nepcoHarl, a npegnoyntat
[a nsnonasaT cobCTBEHU CRyXUTeNU. AKO MMaT Bb3MOXHOCT T€ NPUBIMYAT YyXKan
cneunanncTi Ha OfTbKHOCTUTE, 33 KOMTO ca HEODXOAUMM aHanUTUYHWU U MHTEepnpe-
TaTMBHM CMOCOBHOCTY (BUCLL MEHWUIKMBHT, UHXEHEPHW CNELMAnNCTL), N He pasuuTaTt
Ha MeCTHusl TpyaoB nasap. VIHTepecHo e ga ce oTbenexu, Yye aHKeTUpaHuTe ca
KakTo hMpMK C YyXXOEeCTpaHHO y4yacTue (egHaTa OT TAX € C MHBECTMUMS OT Hag
100 mMnH. nB., ¢ 500 paboTHM MecTa M MHOroKpaTHO € yBenv4yaBana cBosTa
WHBECTULMS B CTpaHaTa), Taka 1 TakmBa € u3usano obnrapcku kanutan. bes gonsn-
HUTENHO MpOy4YBaHe € TPyAHO Aa ce Aade efHOo3HayHa OLEeHKa, HO Bb3 OCHOBA Ha
npoBedeHaTa aHkeTa MOXe [Ja Ce HanpaBu HeaHraxupalla MHTepnpetauus, 4Ye cneg
onpederneH nepvog Ha aganTaumsi KbM MECTHUS nasap MHBECTUTOpUTE C Yyxae-
CTpPaHHO yyacTue ycnsiBaT fa AOCTUrHAT OO0 CRYXUTenn n paboTHULM, KOUTO OCBEH
0as3oBM 3HAHMS U YMEHUS MpuTexasBaT U UHTEePnpeTaTUBHU U aHaNUTUYHWU Cro-
COBHOCTM Ha XenaHoTO HUBO, 1 OLIEHSIBAT MOSOXKMTENHO TsIXHaTa kBanudukaums.

Mo OTHOLWIEHMS Ha PUCKOBETE M THAXHaTa CybeKTMBHa OLeHKa OT CTpaHa Ha
WHBECTUTOPUTE CbLLO MMa MHTEPECHU pe3ynTati. HMKOM OT npensioeHUTe pUCKoBe
He e Mony4un KaTeropuyHo oLeHka 5, BKI. ,pUCK OT HEMo3HaBaHe Ha HpaBuTe, OOu-
yaute n Tpaguumute”. OT TOBa MOXe Ja ce 3aknouu, Ye bbnrapust e nosHaTta kato
JecTvHauus, ¢ o4akBaHu M npeasvuammMm obnyam n Hpaeu, KOUTO He 3aTpyaHsiBaT
yCTaHOBSABAHETO M paboTaTta Ha YyXaecTpaHHUTe MHBecTuTopu. Kato oTHoCcuTEnHo
3Ha4YMMM NOCINEeOHNTE NMOCOYBAT PMCKOBETE 3a CUIYPHOCTTa, PUCKOBETE OT HepaboTe-
LWa MHdpacTpykTypa (OT KOMMNaHuuTe, Oanu TakaBa OLeHKa, ABe Ca OT TPaHCMOPTHUSA
W efHa OT NPOU3BOACTBEHUS CEKTOP), KaKTO U ,MONUTUYMECKUTE PUCKOBE (HECTabuIHa
N HenporHosmpyema nonutndecka obctaHoBka)” (Tpu oueHkn 5). iHTepecHo e obauve,
Ye HAKOM OT aHKeTMPaHUTE ca MHBECTUPanu CpaBHUTENHO CKOPO (Npeaun 3 rogunHu),
N HE3aBMCMMO OT OTYMTAHETO Ha NoAobOEH pUCK.

PuckbT oT ,3aryba Ha kBanvduuMpaH nepcoHan” e MapkupaH Kato cpeieH
(oueHka 3). MIHBecTUTOPUTE (OCHOBHO C MECTHU KanuTanu) He oueHsaBaT KaTo Hain-
ronsiMa 3annaxa 3arybarta Ha gafeH cneumanucr.

PrckbT OT ,aAMUHMCTPATMBEH NMPOM3BOST — HEACHW, HEMbIHU UMM OOBbPKBALLY
aOMUHUCTPATUBHU yKa3aHnsa” 1 ,,a0MUHUCTPATUBHUAT PUCK — HECbAEWNCTBALLA agMu-
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HUCTpaLMSA”, KAKTO U PUCKBT OT 3aTpyOHEeHUs 3a HaMmumpaHe Ha MHaHcupaHe Ha
MECTHO HMBO C€ OLEHSIBAT CbLLIO KaTO HEBUCOKM.
KomnaHuute nogpexgart Han-cepvo3HuTe npobnemu npen peanusauundara
Ha MHBeCTULMATa B camaTta UHAycTpuarHa 30Ha Mo CregHUs HauuH:
eNpOoAbLIDKUTENEH Nepunog 3a peanusauns Ha nHesectuumata — 41,7%;
eHeMmb/Ha perynatmueHa pamka — 20,8%;
e1rNca Ha Bb3MOXHOCTM 3a 00y4eHne 1 kBanvdukauusi Ha nepcoHana — 12,5%;

eMnca Ha npegBapuUTENieH KOHTAKT C MECTHU NULA U HEXEeNaHWe 3a U3MbIHe-
HVe Ha 3aKOHOBUTE pasnopenbu ot agMuHucTpauusTa — 8,3%.

Han-ronemute nHBectutopu obade otbensisBat kaTo 3Ha4uma Oapuepa He-
pernaMeHTupaHaTa HaMmeca Ha AbpXaBaTa U HEXEeNaHWeTo Ha agMUHUCTpaumMsaTa aa
M3MNbllHsIBa 3aKOHOBUTE pasnopeabu.

Om omeosopume Ha ma3su epyna 8brpocu Moxe da ce 060bwu criedHomo:

AHraxxupaHocTTa Ha onepartopa Ha 30HaTa U MPOAKTUBHOTO My NMOBeAEHNE,
N3Nn3aLLo M3BBbH rpaHnumMTe Ha 06MYarHOTO CbOENCTBUE, € HAaYMH 3a NpUBNYaHE
Ha HOBM MHBECTMTOPU. BbB Bpb3ka C TOBa € HeobXoaMMO fa ce paswmpu HeroBaTa
npeacraBuTerniHa U passiCHUTENHa OEWHOCT M3BbLbH CTpaHaTa. BbamoxeH kaHan 3a
KOMYHMKaLUsi C NOTEHUMANHN UHBECTUTOPU Ca BCUYKN ThPrOBCKM M3MNOXKEHUS, NaHau-
py, cneunanuampaHM CeEMMHapu U KoHepeHunn. Bbnpekn HULWOXHUS TbProBCKM
eheKT OT TakMBa y4acTusi B CPeaHOCPOYEH M AbIITOCPOYEH MiaH Aopy caMo Nonyns-
pu3npaHeTo Ha AecTMHaumsTa 61 morno ga 6bae eheKTMBEH HAYMH 3a NpUBMYaHe
Ha MHBECTUTOPM.

Mpobnemute Ha ManknTe U Ha ronemuTe MHBECTUTOPU B M3 ca pasnunynw.
ToBa, KOETO Npeau3BUKBa MHTEPEC UMK MbK € HENPUEMITNBO 3a cpeaHuTe hupmn B
JadeHa gecTMHauMsi, MHOIO YeCTO HsIMa CbLUOTO Bb3AENCTBUE BbPXY €4MH ronsm
WHBECTUTOP.

Bb3MOXHOCTTa 3a u3rpaxgaHe Ha Ob/ITOCPOYHM MAPTHLOPCTBA B PaMKUTE
Ha MHOycTpuanHarta 3oHa e hakTop C BMCOK MOTeHUuan 3a npuBrMyaHe Ha MHBEC-
TUTOPU — KOJIKOTO MOBEYE Ca YCTaHOBUNUTE CE B paMKUTE Ha 30HaTa WMHBECTUTOPW,
TONKOBA MO-NIECHO € NPUBNYAHETO HA HOBMW.

Mo3HaTtaTta n 6nmska B KynTypHO, PENUIMO3HO M COoLManHo OTHOLLEHUE NoKaLMs
e npegnoyntaHa OT WHBECTUTOpPUTE Mnpen HemsBecTHaTa. ETo 3awo BcsikakbB BUA
KOMYHVKaUusi U nNpeaBapuTenHo npeactaBsHe Ha uHOoycTpuanHaTta 30Ha W Ha Joka-
umsiTa Grxa MManv NonoxuteneH edpekT Bbpxy ObaeLumTe MHBECTULNN.

3HaueHue Ha permnoHanHaTa UKOHOMMUMKaA

TpeTaTta YacT Ha U3crneaBaHETO pasrnexaa HeoOXoAMMOoCTTa OT creLmanucTu
3a MHBECTUTOPUTE B AafeHa MHAYCTpuanHa 30Ha U OOKOJSIKO MOCNeAHUTE pasnos-
HaBaT JeCTMHaLMATa, C KOSTO ca ce 06Bbp3any.

OT oTroBopuTe Ha BbMpoca ,0TKbAE € HAETUAT OT MHBECTUTOopa nepcoHan”
cTaBa fCHO, Ye 45,8% oT aHkeTMpaHWTe HaemaT CBOS NepcoHarn Ha fokKanHus
TpynoB nasap, 33,3% — Ha pernoHanHo H1BO 1 20,8% — Ha HaLMOHANHO paBHULLIE.
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OcraHanarta mMarnka 4yacTt OT 3aeTuTe ca NpMBMEYEeHN U3BbH pPaMKUTE Ha cTpaHaTta
M KakTo Gelle MOCOYEHO, Ca OCHOBHO BbB BUCLUMS MEHUOXMBHT U B TBOPYECKUS
eKvn B nNpeanpusaTueTo.

PecnoHaeHTUTe M3TBHKBAT rMaBHO ABe MPUYUHU 3a HAeMaHeTo Ha creumanmcTm
OT YyxbuHa — ,HAMa HeobxoauMKTE CneunanmcT Ha MecTHo HuBo” (3 oTroBopa) u
,2HanNMyHWTE cneumManncTn He ca AOCTaTbYHO KBanuduumpaHu, 3a Aa usnbiHaBaT
KayecTBeHo cBouTe 3agaun” (5 otroBopa). To3u pesyntaTt 61 Morbn ga ce obsicHu
CbC CNegHoTo:

eCneunanuctnte ¢ obpasoBaHMe B WKOHOMWYECKUTE OUCUUMIMHU He ca
[0CTaTbyHO KBannuuupaHu u/vnm HamaTt onuT B YNpaBfeHNeTo Ha ronemMu npea-
npuaTtus. B bbnrapus dpupmute ¢ Hag 500 YoBeka nepcoHarn He ca MHOMo U YecTo
Ce PbKOBOAAT OT YyXAeCTpaHHU MeHnDKbpy. OCBEH TOBa HAMa U rorieMy npeanpus-
TMS Ha HaLMOHAMHO HMBO — YacCT OT CbLUECTBYBaLLUTE Ca 3aKPUTK MUITN HEYCMNELLHO
NpvMBaTM3NPaHN, a HOBOBB3HUKHANMUTE Ca NO-CKOPO Marikv U CpegHu.

eHanuyHnTe cneumanucTn B cdeparta Ha ynpaBrieHNETO He Ce CrpaBsAT C
npoueca Ha ,CurHanusmpaHe”, npu KoMTo MHUUMaT1BaTa naea OT areHTa, a pasxoauTe
CbLUO ca 3a HeroBa cMmeTka. LlenTa Ha areHTa e fa npeacTaBu CBOWTE AOCTOMHCTBa/
KayecTBa, olle npeam Aa 6bae CKMoYeH AoroBopbT, Ha eTan nop,ﬁobp Ha kaHgupa-
tnTe. OT rmegHa To4vka Ha npobnema ,ApyHuMnan-areHT” curHanuTe” oT cTpaHa Ha
areHTa M3paBHsBaT MHAOPMALMOHHATa acuMeTpus Mexay yvacTHUUMTE M Taka
npuHUMNan®T MOXe Aa HanpaBu No-KOpPpeKTHa U TOYHa OLeHKaTa 3a Ka4ecTBaTa Ha
areHTa.

eJluncea M agekBaTHO creumanuampaHo obyyeHue, KOETo aa ce npeanara
OT BUCLLIUTE yqe6H|/| 3aBeaeHund.

OTHOCHO BBbMNpPOCUTE, CBbP3aHU CbC 3HAYMMOCTTa Ha M3bopa Ha nokaums u
1uma nn dpakTopu, Henoarexaluy Ha paumoHarnHa oLeHka (JOKONKO BbpXy TO3u n3bop
oKasBaT BnusiHWe bnmskaTta B KynTYpPHO, coumarnHo 1 pennrmo3Ho OTHOLLeHe cpeaa u
pa3no3HaBaemaTta AecTMHaUusiTa), u3cneaBaHeToO YCTaHOBSIBA, Y€ BCUYKU MHBECTU-
TOPU C YyXKOECTPAHHO y4YacTue ca MManu npeaBaputerniHu KOHTakTu C MECTHM Nnuua.
MopobeH BuAg noBedeHMe Hammpa obsAcHeEHUe B Mogena ,Yncana“, cnopepg KOWTo
KOMKOTO no-06nm3ka (KynTypHO, €THUYECKU, PENUMMO3HO) € HoBaTa fokauusi o
poAHaTa, TONMKOBa MO-NECHO Ce B3MMa peLUeHue 3a peanu3aums Ha UHBECTUUUS.
Mpeau Aa 3anoyHe MHBECTUMLMOHHWUS NPOLIEC B AadeHa roKaumsl, 0GMKHOBEHO BCEKM
WHBECTUTOP MpeanpuemMa npoy4vBaTteniHn aencteust. MNpeaBapuUTenHuTe TbpProBCKM
KOHTaKTW C MECTHM NapTHbOPY Ca MHOIO BaXkHW 3a foOMBaHEe Ha 3HaHWUsI 3a CbOoT-
BETHMS Masap, KOUTO MoraT [a MPOBOKMpAaT W cledBallata CTblka — peLleHneTo
3a M360p Ha KOHKpeTHaTa fokaumsi.

®3a [a U3NbIHABa CBOATA MHAOPMaLMOHHA (DYHKUMS CUrHanbT TpsGBa fa OTroBapsi Ha onpeaeneHu
kpuTepum: (1) AreHTbT ¢ 0oGpY XapaKTepucTUKM TpsibBa Aa UMa MHTEPEC Ja U3Mbyu CUrHana, a pasxogute
3a TOBa, KAaKTO U 3a CamMoTO NpUaoGMBaHe Ha Te3W XapaKTepUCTVKM Ja Ce MOKPMBAT OT 3aBULLEHUTE
Monan OT AOroBopa C NpuHUMnana. (2) 3a areHTUTe C Mol XapakTepUcTUKK TpsibBa 1a € HEBb3MOXHO
UMK MHOTO CKbIMO Aa U3nbyaT curHana.
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Om omeosopume 8 mpemusi naHes mo2am Oa ce ¢hopmyiupam criedHuUme
rno-obwju u3eoou:

Bvnrapus ce Bb3nprvemMa kaTo KynTypHO U coumanHo 6nuska OT MHBECTUTO-
pute, KoeTo bnaronpmusaTcTBa B3MMaHETO Ha MHBECTULMOHHM PELLEHMS.

CepuoseH npobnem, KOMTO MOXe Aa Bb3NpensTtcTBa B3NMaHETO Ha WHBEC-
TUUMOHHO pelleHne, e gemorpad)ckoTo nonoxeHue y Hac. To3n npobnem obaye
MOXe [OHSIKbAE Aa HaMepu peLleHne, ako ce B3eMe Mof BHUMaHWe NpounbT Ha
WHBECTUTOPA N XapakKTepbT Ha HeroBaTa NPOM3BOACTBEHA AENHOCT. AKO KOMNaHWs-
Ta, KOSITO LUe n3rpaxaa cBoe NpeanpusiTue, € BbB BUCOKOABTOMATU3NPaH CEKTOP,
JemorpadmsTa Ha perrMoHa He e TONKOBa CblUecTBeHa npeyka. Ako obaye MHBec-
TMUMSITA € CBbp3aHa C U3MON3BaHEeTO Ha 3HAYMTENHO KONM4YecTBO paboTHa cuna,
TO agMVHUCTPATOPBT TpsibBa Aa Obae 4OCTATbYHO MbBKAB M Aa MPEATIOKM NoKaLus,
KOATO pasnonara ¢ HeobxoanmmnTe pecypcu, 3a Aa OTroOBOpU Ha NOTpebHOCTUTE Ha
WHBECTUTOpA.

3a ObNrocpoYHOTO pasBuTME Ha MHAYCTPUANHUTE 30HU € MHOTO BaXKHO agmu-
HUCTPaTOpPbLT Aa MMa NPOaKTUBHO MoBeAdeHue. Ton MOXe Aa NpyBAnYa pasfmyHm
WHBECTUTOPMU — KaKTO YyXXOeCTpaHHW, Taka u 6bnrapcku. Npun nsbopa nm obaye 6m
TpﬂﬁBaJ'IO 0a ce aHanu3npat Hyxaute Ha OCHOBHUTE MHBECTUTOPU, 3a Aa morat
Oa ce npuenekart n no-mMalnkm TakmBa, KOUMTO Oa U3NbIHABAT q.)yHKLI,I/II/ITe Ha noa-
[ocTaBuMumM (Ha maTepuanu, ycnyru, nonynpoaykTv) UM Ha napTHbOpU, MHONBK-
Ayanuaupalum npoaykra/ycnyrata Ha OCHOBHWUSI MHBECTUTOP.

Bwnrapus He Moxe fa Npensioky 4OCTaTbYyHO Kagpy C NOAXOASALLM KavecTBa
3a OCbLUECTBABAHETO Ha pa3BoViHa AEWHOCT UNU C yrnpasneHcka Keanuvdukauums,
OTroBapsiLLa Ha U3MCKBaHMATa Ha rofieMmuTe MHBECTUTOPU. JluncaTta Ha TakuBa yMeHUs
cpen HanuU4yHUTE WMHXEHEPHW creunanucTyu M3Tnackea cTpaHaTa HW BCTpaHu OT
WHBECTUTOPU, KOWUTO XKeMNasaT fga usrpagdar passoiHa 6asa. Ako 3a CTUMYNMPaHEeTO Ha
Yy)KOeCcTpaHHWTE MHBECTULMM MOraT a Ce HamepsAT Bb3MOXXHOCTU Ype3 (hMHaHCOBU 1
aOMVHUCTPATUBHM OENCTBMA (CbOBpa3HO orpaHuyeHusitTa Ha eBPOMENCKOTO 3aKOHO-
[aTencTeo), To 3a 0by4YeHMEeTO U KBanMdukaumsita Ha HeoOXoouMMUTE CrYXUTENN
HAMa 6'bp3 BapunaHT — 3a TOBa € HY>XKHO BpemMe B 3aBUCMMOCT OT CbOTBETHOTO TE€XHO-
JIOr’M4YHO HanpasleHue. |_|pl/l noBulleHO TbpCeHe Ha cneunanucTtn Hanun4HuTe Ha
nasapa MoraT [ja Ce Bb3roN3BaT OT T. Hap. KBa3upeHTaTa® 1 Mo TO3W HauWH B AbITo-
CPOYEH acnekT Aa ce Haco4vaT MHBECTMLUMM B KOHKpeTHaTa obnacT, HO KpaTKOCPOYHO
peLleHne Hama.

OueHka Ha pakTOpuUTe, KOUTO OKasBaT Bb3AelCTBMUE BbPXY
pelleHUsiTa Ha UHBECTUTOPUTE

Tyk ca 0bob6LLeHn Te3n OT hakTopuTe Ha cpefaTa, KOUTO Cropen PECNOHAEH-
TnTEe buxa noBnuann HaVI—CbU.LeCTBeHO npu B3MMaHeTO Ha MHBECTULIMOHHO peLleHne.

6
Pasnukata Mexay nonydeHuna oT Npon3BOACTBEHUA akTop A0X0A4 NpU U3NOoN3BaHeTo My B JageHa
obnacT/mMacTo 1 goxoaa oT HEroBOTO anTtepHaTUBHO Bb3MOXHO Hal7l-,El,06p0 na3nonssaHe.
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Hsikon OT TAx ca B npska 3aBMCMMOCT OT agMUHMUCTpaTopa Ha 3oHaTta, a apyru ca
No-CKOPO B NpeporaTnBmTe Ha AbpKaBHaTa/obLimMHCKaTa BnacT.

Kato ce aHanuaupart oTroBopuTe Ha BbNPOCUTE OT TO3U NaHer, ce BWxaa, ye
Hal-BaXHN 3a WHBECTUTOPUTE Ca Ka4yeCTBOTO Ha WHdpacTpykTypaTa, ygobHaTa
rniokaumsi Ha uHgycTpuarnHaTta 30Ha, JaHbYHOTO obnaraHe Ha fokauusita u ctabun-
HaTa npaBHa pamka. Cnopea WMHBECTUTOPUTE (PAKTOPX KaTo ,a0MUHUCTPaTUBHO
cbOencTeme”, ,permoHarnHa 3aeToct” u ,Hanuume Ha obpasoBaTENHN MHCTUTYLUUN®
CbLLO MMaT 3Ha4yeHne, HO He ca MbPBOCTEMNEHHW, a coumandarta cpeja v HanmumuneTo
Ha KOHTaKTV C MECTHU NapTHbOPY He Ca MPUOPUTETHM 3a TAX.

MopobHa oueHka Ha bakTopuTE Ha BNUSHME € flecHO obscHuma — 6e3
CEpUo3HO pasBuTa M nogabpKaHa WHdpaAcTpykTypa (MbTHa, €HeprumnHa, BOAHA,
MHOPMaLMOHHA, TENEKOMYHMKALUMOHHA) HEe € Bb3MOXHO MPOMULLIIEHO MPOU3-
BOACTBO MNM CbNbTCTBaLWA AEWHOCT. JlokauuaTta Ha nHaycTpuanHaTta 30Ha € oT
3HaveHue, 3aLLloTO npegnonara HamansBallm pasxogMTe U NpUeMUBK yCrnoBus 3a
paboTtata — JOCTbN OO €4UH WUITU HAKOSKO MarnucTpanHy mbTs, 6nm3ocT 4O XN TepMu-
Har, neTuLle 1 BoAeH NMbT (NpUcTaHuLle), GrnMsocT 4O OCHOBHM Nasapu 1 JOCTaBYULIM.
duHaHcoBaTa paMka, B KOSITO onepuparT, CbLLO € BaXHa 3a UHBECTUTOPUTE — OCBEH
NpeKkMTe MHBECTULMM AaHb4YHaTa TEXECT, NpunaraHa y Hac, € MHOro bnaronpusTHa,
KoeTo npaeu Bbrirapusi KOHKypeHTHa AecTvHaumns. Ha npaktvka 3a eKCrnopTHOOPUEH-
TMpaHWTE KOMMNaHUM pasMepbT Ha AaHbk JobaBeHa CTOMHOCT e 6e3 3HayeHve —
dakTopy ca camo AaHbk neyanba, JaHbKbT BbPXY OUBMAEHTA U HanmuMyMeTo Ha
CKITIOMEHW CropasyMeHuns 3a U3bsrsaHe Ha OBOMHOTO AaHbYHO obnaraHe. HMBoTO
Ha ocurypuTenHaTta TeXecT He € HeoBbMYanHO BUCOKO MITM HEMOCUITHO 3a KOSATO U
0a e yyxxgectpaHHa komnaHus. CtabunHaTta npaBHa pamKa CbLUO € OLEHEeHa BMCOKO
OT noBeyeTo uHBecTUTOpU. CTpaHM CbC 3aKOHOOATENCTBO, POKYCUpaAHO B npeka-
neHa 3awuTa Ha HaeMHusa Tpya (KakBaTo e Hanpumep I/Icnava7), orpaHu4asar
WHBECTUTOPUTE U B KpalHa CMEeTKa He ca cpepf npeanoyeTeHnTe MHBECTULMOHHM
nokaumn. 3a pasnuka ot Tsx B bbnrapusi nonoXxuTenHo BrvsiHAE OkasBa Bb3MOX-
HOCTTa Ha MKOHOMMYecKUTe cybekTn ga cknoudBaT M Aa npekpaTtaBaT TpyOoBUTE
[0roBopu CbC cBouTe paboTHuuwm/cnyxuTtenn, 6e3 ga ca npuHyaeHu da nnawart
OrpOMHM 06e3LLeTEHNS MPU HanyckaHe.

3a eHO VHBECTMUMOHHO peLLeHne BCsiKa HeMnaHMpaHa NpoMsiHa € HexXernaHa
N MOXe Aa nosnuse Bbpxy Obaely pelleHus OTHOCHO paswmpsiBaHe Ha MHBEC-
TMUMUTE, Cb34aBankn HECUTYPHOCT (OOpV M BpeMeHHa) y BCeku uHBecTutop. ETo
3all0 YeCcTMTe MPOMEHN Ha CbLLECTBYBALLOTO 3aKOHOA4ATENCTBO nog dopmaTa Ha
aKTyanusaumm, AOMbIHEHUS U NPUEMAHETO Ha MU3LSNO HOBM HOPMAaTMBHU akToBeE He

" B Vcnarus ,CPeA, OCHOBHUTE MPUYMHM Ca OrPOMHWUTE ODEe3LLeTeHUs, KOUTO HaeTuTe momnyyaeaTt npu
yBOnHeHne oT paboTta — 3annata 3a 45 AHK 3a BCAKa rogmHa CTax B kOMnaHusTa. ToBa 03HavaBsa, ye
ako cnyxuTten, padotnn 20 roguHu B egHa cmpma, 6bae yBoMnHeH, Ton Wwe nony4yu ot pabotogarens cu
3annatu 3a noytn 3 rogmHn. MNpu nogobHa cuTyaumus KoMnaHuMTe MPOCTO He HaemaTt Mraau cnyxurtenm®
(8. https://www.dnevnik.bg/pazari/2010/06/15/917701).
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ca CTbMKa B NPaBWUIHAaTa MOCOKa®. 3a MHOTO OT 3aKOHOMPOEKTUTE Y HAC, BKI. OCHOBHM
HOPMaTUBHY akToBe®, perynupaLLy MHaHCOBUTE OTHOLLIEHUS!, HE € NPaBeHa OLieHKa
3a Bb3AEVCTBMETO U Ca NPOMEHSHM BegHara cnepj kato 6baaT npueTw.

CpaBHeHveTo Ha TpuTe mnacnegsanu I3 no onpegeneHn napameTpu nokasea,
Ye UHTEPECHT KbM OTAENHUTE 30HM € KOPEHHO pasfnMyeH Ha MHOIoO HUBa — peanu-
3UpaHn MHBECTULMWN, CbOTHOLLEHME  HaLMOHASEH - Yy)XAeCTpaHeH Kanutan“ u rapaH-
TUpaHu paboTHM mecTa (BX. cpur. 2, 3 n 4).

durypa 2

BrioxxeHu nHeectnumm (MrH. nB.)

m [Tpon3BoacTBo NorncTtuka

272

MHBECTULNW B MJTH. B.

coonA BYPTAC NMNEBEH

M3moyHuk. CoBCTBEHU U3YNCTIEHUS.

8 ,Hali-yecto npomeHsHMAT HopmaTuBeH akT 3a nepuoga 2010-2015 r. e 3akoHbT 3a eHepreTuka, 3a
KOMTO ca npreTu 12 3aKkoHa 3a u3MeHeHve n/vnu gonbnHeHve. 10 nbTn e npomexsiH KogekewT Ha Tpyda, a 9
MbTU — 3aKOHBLT 3a 00LLIEeCTBEHUTE NOPbYKKA. ToBa coumn uscnensaHe Ha bbnrapckata cronaHcka kamapa u
LleHTbpa 3a 3akoHOAATENHM OLEHKU M 3aKkoHOAATENHU MHUUMAaTMBKM 3a paboTaTta Ha HapogHoTo cbbpa-
Hue... B rpynata Ha 4ecTo NPOMEHSIHUTE HOPMAaTWMBHWU akToBe MonagaT olle: HakasaTenHusT kofdekc,
HakazaTenHonpouecyanHusT kogekc, [JaHb4YHOOCUTypUTENHUST NpoLecyaneH kogekc, M3bopHuaT Kkoaekc,
KopekcbT 3a coumanHo ocurypsisaHe, KofekcbT 3a 3acTpaxoBaHeTo, 'paxaaHCKUSIT npoLecyarneH Koaekc,
AOMUHMCTpaTMBHONPOLIECYanHUST Kogeke, AaHbyHUTe 3akoHu (3a OAC, 3a akumaute, 3a obnaraHe goxo-
aute Ha puanyeckuTe nuua, 3a MECTHUTE JaHbUM M TakcK), 3akoHbT 3a TbproBckMs perncTbp, 3ako-
HbT 3a ABWXeHue No NbTullaTa, 3akoHuTe 3a MBP u 3a JAHC, 3akoHbT 3a ne4yeGHUTE 3aBedeHUs U
ap.” (www.economic.bg, 2016).

KogekchT 3a coumanHo ocurypsisaHe Obpxu abCcomMOTHUA pekopa no NpoMeHu, kaTto 3a nepuoga 2010-
2015 r. e nsmeHsH pekopaHuTe 45 nbTu. ToBa 3Haun, Ye aKkTbT, KOMTO TpSAOBa Aa rapaHTUpa CUrypPHOCT
Ha xopaTa, KaTo perynvpa ocurypsiBaHeTo UM 3a NMeHcusi, ManynHcTBO, B6e3paboTrua n Ap., BCbLHOCT
ce u3MeHsi no 6nm3o 8 NbTK Ha rogmHa. ToBa cTaBa sICHO OT ,AHanu3 Ha 3akoHodaTenHaTa AeVHOCT Ha
HapogHoTo cbbpaHue 3a nepuoga 2010-2015 r., paspaboTeH oT bbnrapckarta cronaHcka kamapa u LieH-
Thpa 3a 3aKOHOAATENHN OLEHKMN 1 3aKoHoaaTenHn uHuumatuen (MopaaHosa, 2016).
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durypa 3
CbOTHOLLEHME ,HaUMOoHarneH — vyxxaecTtpaHeH kanutan“ (%)
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3oHama e Cocpusi e pasnornoxeHa o0 camaTta cTofnmua U UMa OTIMYHU TpaHc-
NOPTHU Bpb3KK. B MoMeHTa TaMm ca ce ycTaHoBunu 25 3agrpaHuyHy MHBECTUTOPMU,
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a ¢ Hag 20 Hoeu ce BogAaT nperosopu. OT 2700 gka nnow, Ha 30HaTa efHa TpeTta
Beye e 3acTtpoeHa. 3oHama e bypzac e c nnow, 240 gka U e B HENOCpeaACcTBEHA
6nu3oCcT OO HaW-ronsamMoTo TOBapHO npucTaHuwe B bbnrapusa, pasnonara cbe
cobcTBeHa xn nNuHusA, Ha 3 kM e oT AM ,Tpakua“ n Ha 10 km ot Jletnwe Byprac.
Hap 80% oT nnowwra  Be4e ca 3aeTu, MMa CKINoYeHU JOroBopu ¢ Hag 35 koMnaHuu,
NposIBABALLN MHTEPEC KbM pa3BMTUE Ha ODU3HEC MPOEKTUTE CU Ha TEpPUTOPUSTA Ha
napka, YanMTo MHBECTUUUN HaaxBbpnaT 74 mnH. ne. Ot 2016 r. 3oHaTa e paslumpeHa ¢
HoBM 600 gka. lNMpaBUTENCTBOTO € Aano cbrnacne 7 MMmota — YyacTHa ObpXaBHa
cobcTBeHOCT, Hammpalm ce B KOxHaTa npomuiineHa 3oHa Ha byprac, ga 6baar
BHECEHM KaToO HenapuyHa BHocka B kanuTtana Ha HKW3. Ot ceos cTpaHa nocnegHaTa
e anopTvpa Te3n akTMBWM B Kanutana Ha ,MHaycTpuaneH u normcTuyeH napk —
Byprac* ALl. 3onama e Tenuw (l1neeeH) e B 6IM30CT A0 MEXAYHAPOAEH U rMaBeH
NbT U rpaHnyYM OMPEKTHO ¢ Xn rapa Tenuw. O6wata n nnow, e 2 036 638 kB. M,
NMOBEYETO OT KOUTO ca 3eMefenckv 3eMu. TepeHbT 3a uHaycTpuanym uenu e 436 gka.
3oHaTa pasnonara ¢ ronsm 6pon Npon3BOACTBEHO-CKNaA0BU NOMELLEHNS C KBaapa-
Typa ot 100 go 2300 k8. M. Ha TepuTtopudata 1 ca usrpageHu 8 astorapaxa, 2
XpaHunuwa 1 aga camoreTHUTe xaHrapa. Kato nokauust 3oHaTa e MHTepecHa camo
nopagu Tesu napameTpu.

OueHsiBalikn peanuampaHnTe gocera MHBECTULMM BbB BCsKa 30Ha, Ce yCTaHo-
BABa, Ye Ase ot Tax (Codmsa n Byprac) ca 3anbnHunmM kanauuteTa cu, egHa pasiuu-
psiBa nnowita cu (3oHata B byprac), a TpetaTta e B npouec Ha pa3BuTue (3oHaTta B
Tenuw - lNneeeH). CpaBHEHMETO € YCIOBHO, KaTo TpsibBa ga ce otyeTe haKTbT,
Yye nma v gpyrv paktopu, BAnsewn B Te3n e nokauuun. Hanpumep kato Han-ronsm
aAMUHUCTPATUBEH U UKOHOMMYECKN LEeHTbp B cTpaHata Codwus npuenvya Han-
MHOrO MHBECTMTOPU, a B byprac gencrsa eguHcTBeHaTta neTponHa paduHepus B
Bwnrapus, peanvaupana mawabHu MHBECTULMW B ObITOTPaHN akTUBK B NpeauLL-
HuTe roguHn. Codmsa n Byprac umaT nogkpenaTa Ha perMoHanHuTe BracTu u Toea
BNusie 6naronpuaTHO MpU NPUBAMYAHETO Ha YyXXOECTPaHHWM UHBeCTUTOpKU. Jonbri-
HUTENHO B Te3u ABe fokauuM ca pasnofioKeHM MHOXECTBO akaJeMWYHW 3BEHa,
JokaTo B [1neBeH genctsa camo €OuH YHUBEPCUTET, N TO He B obcera Ha TexHW-
YyeckuTe HanpasneHus. ToBa ce oTpassBa U BbpXy UHBECTUTOPCKUS UHTEPEC KbM
pasrnexganvTe nokauun. [laHHuTe 3a rapaHTupanute paboTHuM mecta Ha Tpute U3
ca nokasarenHu camu no cebe cu (BXx. dour. 4).

*

MpoBeneHoTo M3cneasaHe BOAM OO 3aKM4YeHWUs B [BE MOCOKW, CBbP3aHu
CbOTBETHO C MHBECTMTOPUTE U C onepaTopa Ha NHOycTpuanHaTa 30oHa.

lNo omHoweHuUe Ha uUHeecmumopume:

1. Mpu B3UMaHe Ha pelleHMe 3a MHBECTUPAaHE Hal-CUMHO BNMSHWE OKasBa
NOOXOASALLOTO MECTOMNONOXEHNE HA UHOYCTpUANHaTa 30Ha U HaNMYMeTo Ha yHKLMO-
HMpalla UHdpacTpykTypa. ToBa onpedeneHo e 3HaK 3a BCekV agMUHUCTPaTop Ha
N3 na cbobpasn cBoUTe OYaKBaHMSA 3a yCrex C HamnpaBeHUTe MHBEeCTUUMK (npen-
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BapuTENHW) B KadeCTBEHa, HadexaHa u gonyckalia pasButne MHGpacTpykTypa.
"moGanHaTa KOHKYpeHTHa cpeda npeanonara U KOHKypypaHe Ha OTAEerNHUTE fnokaumm
Mo OTHOLLEHME Ha obema Ha NpefocTaBeHMTe MOLWM 1 roToBaTa UHGpacTpyKTypa
(MbTHa, eHepruniiHa, MHpopmaLmMoHHa). M3BoauTe ca NnoakpeneHu oT cTaTucTUYeckuTe
[aHHM 32 pa3BUTUETO Ha TpaHCMnopTHaTa MHPACTPyKTypa Ha Tpute obnactn. Obnact
MneBeH He pa3nonara ¢ MarMcTpanHa Bpb3ka 3a pasnuka ot obnact byprac n Cogms
(8. Mpunoxexue 1).

2. MNogxoJAwoTo aHbYHO obnaraHe, ocurypuTenHa TexecT u rHaHcoBa
pamKa ca BTOPUSAT CbLLECTBEH (DAKTOP C BNUSHWE BbPXY MHBECTULIMOHHMS NpoLeC.
bes pa e cpeq Han-aTpakTMBHUTE MeXOyHapoLHW nokauun, bbnrapus pasnonara
C noaxofsiia 3akoHogaTtenHa pamMka, OTroBapsila Ha U3MCKBaHMSATa Ha MHBECTUTOPU
OT pa3nuyHn 6paHwoBe. CbLUECTBEH HEAOCTATLK € YecTaTa NPoMsiHa Ha 3aKOHU U
HOPMAaTUBHM aKTOBE.

3. Oemorpadpckata CTpykTypa, HanuuHute KBanuduumpaHun paboTHMUM U
CNYXWUTENM ca TPeTUAT No 3HAYMMOCT (hakTop 3a ycnexa Ha efHa uHaycTpuanHa
3oHa. Obe3neyeHoCcTTa C TPYAOBM PECYPCU HA NOOXOAsLLA Bb3pacT, Bb3MOXHOCTUTE
3a KBanudukaumsa 1 npeksanugukaLmsa ca BakHn 3a MIHBECTUTOPUTE, AOPU Korato
MoraT fa cu No3BoNAT Aa NpyBAMYaT 1 cneumannctu ot apyrm gbpxasu. Ctatuctu-
YecKkuTe JaHHM NoKa3BaT HamarieHve Ha HacerneHueTo B obnactute NneseH n Byprac
(ocobeHo cunHo nspaseHo B obnact NneeeH n MyHMManHo B obnact byprac) gokato
B Codous (U3 ,Boxypuwle”) To ce yBenuyaea.

4. daKkTopbT ,coumanHa cpeda’ CbLo BNUsie BbPXY PELUEHUETO 3a WUHBECTU-
ums. AKO ce MHTeprpeThpa MogenbsT ,Yhncana“ 3a MHTepHauuoHanm3aums Ha NHBeC-
TMLUNTE, MOXEe Aa Ce AONyCHe, Ye MHBECTUTOPUTE TbPCAT No3HaTa u pa3brupaema 3a
Tsx obLiecTBeHa cpeaa, B KOATO Te (Mnn TeEXHUTE paboTHULM N CRYXUTENN) NECHO
MoraT ga ce uHterpupaT. BbB Bpb3Kka € TOBa TaM, KbETO HsIMa TakuBa YCrnoBus,
Ha TepuTopusiTa Ha 3oHaTa 6u Guno ymecTtHo Ja GbgaT NpYMBNEYEHU NPEeanpUATUs,
YMATO OCHOBEH npeaMeT Ha OENHOCT ca couuanHuTe ycnyru (pasBrnekaTerHu,
KyNTYpHW, CNOpTHK). [Jo N3BECTHA CTENEH TO3M NOAXOL € MHOro nogobeH Ha TeopusTa
3a ABYCTpaHHWTE Na3apw, KbAETOo, cybcMampaniku ocTbna 4o e4MH nasap, ce npo-
MeHs1 OpodAT Ha NoTpedbuTenuTe Ha apyrus.

5. Jobpa Bb3MOXHOCT 3a ObAELLEeTO Ha 30HaTa B AbJITOCPOYEH MNIaH € Hanu-
YMETO Ha Pa3BOWMHM 3BEHA KbM Hes, 3aLl0TO Mpu fMnca Ha TakMBa MHBECTUTOPUTE
fbuxa Bunm camo KOMMaHuM OT NPOU3BOACTBEHWS CEKTOP W CEeKTopa Ha ycryruTe,
KOUTO He pas3yuTaT HUTO Ha BMCOKOKBaNMWUMpaH NepcoHarn, HATO Ha BMCOKO-
WHOBATMBHW NPOM3BOACTBA.

6. OT 3HayeHne e 1 NpeaBapUTENHUAT KOHTAKT C MECTHWU NapTHbopu. B ToBa
OTHOLLIEHME € NpenopbYUTENHO Aa ce pa3pabotn 6oHycHa cucTeMa 3a MeCTHUTE
ropuandecky nuua, NnapTHUpALLKM CU C Ha YyXOeCTPaHHU KOMNaHUN.

7. 3apgbkutenHarta oueHka, Ha KOATO ce nopnarat MHBecTUTopuTe, 6un
TpabBano ga BKHOYBA U KPUTEPUS ,KakBU OpPYrM MHBECTUTOpPM Te Buxa mornu ga
NpuBIiekaT OT CBOS CTPaHa Ha TeputopusiTa Ha MHOycTpuanHaTa 3oHa“. Beska gombn-
HUTENHa MHBeCTMUUS, 6e3 3HadeHne Janu e NpogbihHkKeHne Ha NPoM3BOACTBEHATA
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Bepura, nnm e pasimpasaHe Ha aCopTUMeHTa OT NPOAYKTU, € USTOYHUK Ha 3HaHUA,
YMEHUA N KOMNETEHL NN 3a BCUYKUN aHIaXXnpaHy. Tosn HemaTepuaneH aktme € TpygHo
oueHunMm, HO reHepupa TpaﬁHM NO3HAaHUA cpea 3aeTuTte nuua n NpomMeHsA obnuka Ha
NoKauuAaTta

Mo omHoweHue Ha orepamopa Ha uHdycmpuanHama 30Ha:

1. OnepaTopbT TpsibBa ga npepnara narpageHa u yHKUMoHMpalla 6asosa
WH(PAaCTPYKTypa, a He MPOEKT kak Ou marnexgana Tasv UHpacTpykTypa cnen
onpeaeneH nepvoa.

2. NHdpacTpykTypata, Kosato 6u Guna atpaktMBHa 3a NoTeHuuanHiTe MHBeC-
TUTOPU, HE CE M34eprnBa Camo C HarlM4MeTo Ha TpaHCMopTHa Bpb3ka. TpaHcrnopTHaTa
Bpb3ka TpsibBa fa € OT MarucTparneH TMn Unu Aa CblLUecTByBa ApYr BUA CBbpP3aHOCT —
Bb3aylHa unun BogHa. OT NpoBeAeHOTO M3cneaBaHe He Ce BUXKAA Npsika Bpb3ka C
Taka (hopMynMpaHunsi U3Boa, HO HUBOTO Ha 3aETOCT U UHTEPEC KbM eaHa OT 30HUTE
(M3 Tenuw — rp. lNneBeH) B cpaBHeHne ¢ apyrute aee (boxypuwe n byprac) sicHo
Mokasga, Ye TOBa 3aK/OYEHNE e NpaBuIHO. Hannumeto eanMHCTBEHO Ha penybnukaH-
CKM MBbT M XN BPb3Ka € HeoCTaTb4HO 3a (bOpMI/IpaHeTO Ha no-ronsamMm MHBeCTUTOPCKU
uHTEepec.

3. OnepaTopbT Ha 30HaTa TpsAGBa ga pasnonara C BMCOKa onepaTvBHa
csoboda u rapaHTupaH (UHAHCOB pecypc, 3a Aa MOXe Aa MPUBMAMYA U BbHLUEH
MEHWIDKBbPCKM €KW, KOWTO Aa U3BbPLUBA ONEPaTUBHOTO YNpaBrieHne Ha nHaycTpuarn-
HWTE 30HU. He e H1TO pearnHo, HATO NIOTMYHO MPUBINYAHETO Ha BUCOKOKBaNMMuLmpaH
ynpaBneHckn ekun 6e3 npeaBuaeHW cpeacTtsa M CTUMyNM 3a ToBa. TakbB Npo-
cdecroHaneH ynpaBneHckn ekun 6uM MOorbn Aa NOCTUrHE MO-BMCOKM (PUHAHCOBU
pesynTaTtu 1 No-Ka4ecTBEHO U3Nos3BaHe Ha obLecTBEeHNTEe akTMBM. TO3M U3BOS ce
OCHOBaBa Ha KOHLenuusaTa ,ApuHuMnan-areHt”, npunoxeHa koM M3. MpuHUMnanst
(obpxaBaTa/obluMHaTa) NpeaocTaBsl CBOS akTMB 3a yrpaBreHue (MHgycTpuanHaTa
30Ha) Ha NPodEeCUOHaNHN MEHNIKbPU (areHTn) 1 Npeaswxaa onpeaeneH pasmep
Ha Bb3BPbLLAEMOCT Ha BIIOXEHWs KanuTasn, KaTo 4acT OT Hero Moxe ga obae
npedocTaBeH Ha yNpaBreHCKUsl eKvn 3a MonoXeHute ycunus nog dopmara Ha 6o-
HyCW.

4. N3rpaxxgaHeTo Ha coumarnHa MHpacTpyKkTypa Ha TEpUTopmSTa Ha MHOYCT-
puanHuTe 30HM yBenu4yaBa oblWmsa noTeHuman Ha nokaumsaTa. lNpuBnnyaHeTo Ha
npeanpuaTus, NPegoCTaBALWM coumaniun yenyrm (KynTypHWU, CMOPTHU, pasBrnekaTenHn
n Op.) Ha TepuTtopusita Ha 3, 61 noBMwmno obuiata 3aeTocT B Hed, 61 pa3Hoobpa-
3uUro 1 gmeepcudunLmMpano nNpuxoamTe Ha onepartopa u 61 odhopMmnIo NoNoXuUTenHa
coumarnHa cpefa Ha nokauusiTa.

5. OnepaTopbT Ha 3oHaTa TpsbBa ga cb3gaBa M NPUOPUTETHO Aa pa3BuBa
nokaummn ¢ gobpa mHdpacTpykTypa u obesnedyeHn ¢ TpyaooBu pecypcu. Paspabor-
BaHETO Ha 30HM B obnacTtu 6e3 HanMyHM 6a30BM NPeanocTaBkM (MHAPACTPYKTYpa,
KBanudumumpaH nepcoHan) e pasnunsBaHe Ha CpeacTsBa U ycunus n He BU Bb3-
BbPHAIO BIIOXEHWUTE CpeAcTBa B KpaTKOCPOYEH U CPELHOCPOYEH NnaH.
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6. Ha 6asata Ha onuta cu 3a pabota C MHBECTUTOPWU U PasBUTU MHOYCT-
puanHu 3oHM onepaTopbT TpsbBa Aa pa3paboTu HapbYHWUK C 6A30BM M3UCKBAHMS
OT CTpaHa Ha WHBECTUTOPUTE, Bb3 OCHOBA Ha KOWTO Aa CbCPedoTouu CBOUTE
pecypcu 1 ycunus B Te3u OT yrnpasBnsBaHWUTE OT HEro 30HMW, NokasBaly Han-BUCOK
noTeHuman 3a MHBECTULINW.

MpomsiHaTa Ha MKoHOMMYeckaTa cpeda B bwnrapus cnep npucbenuHsaBa-
HeTO HM KbM EBponerickns cbio3 ce oTpassBa Han-obLwo B ABe Nocoku: (1) Bce no-
aKTUBHa MHTErpaums Ha MecTHUst BU3HeC KbM MeXayHapoaHUTe Bepurn Ha gobaBeHa
CTOWHOCT Ype3 HapacTBaHe Ha M3HOCa U (2) NOCTENEHHO CBMBaHe Ha pasvuTalumuTe Ha
MHOro pbyeH Tpya NPOM3BOACTBA C HMCKA MPOM3BOAMUTENHOCT 3a CMeTKa Ha pas-
pacTBaHeTO Ha AeNHOCTK C No-Bucoka AobaBeHa CTOMHOCT. [MpomsiHaTa He e usHe-
Ha[Balla M e xenaHa, 3aloTo nogobpsisa JOXOAMTE M CTaHAapTa Ha HacerneHmeTo,
HO € W 3Ha4MTENHO NPeamM3BUKATENCTBO, 3aLOTO Ce yBenu4aBaT M3UCKBaHWSATA
KaKkTO KbM TPyOOBWUTE PECYPCU, Taka U KbM MECTHUTE U ObpXaBHWTE BNacTu: no
OTHOLUEHME Ha TPYAOBUS Nasap — KbM HMBOTO Ha kBanudukaumsa n obpasoBaHue,
a no OTHOLLEHWE Ha NyBnMYHMTE BracTu — KbM MO-rofsiMa KoonepaTuBHOCT, MBKa-
BOCT 1 €(DEKTMBHOCT.
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lpunoxeHue 1

TpaHcnopTHa CBBbP3aHOCT M NOrMcTMka — 0606LLEeHN AaHHK

Cocpus
2013r. 2014 . 2015r. 2016r. 2017 .
TpchnopT 3a ﬂ,’bﬂ)KI/IHa Ha aBTOMarucrTpanute
Cocbust (k) 137 137 137 145 138
Cocms 061aCT | 3 wca Ha mbpBOKNacHmUTe
MeTHWA (kM) 357 357 357 373 317
[brmkuHa Ha xene3onbTHATE
MHAN (KM) 478 467 467 467 467
NHBecTMumn MY B HedbmHaHCOBUTE
g‘;‘i@”"(:;;""éﬁ;ﬁ”pynw"‘e KeM 12074 015.9 (11 675226.7 |12 111 789.8 |12 211 561.8 [12 310 741.0
Pa3xoau 3a npugo6usaHe Ha AMA
(xun.ne.) 7141450 |8186075 |7999484 |7365956 | 6800190
\Oemorpacpcka | Hacenenue kbm 31.12. — 06wwo
cTaTucTUka (6p.) 1309 634 1316 557 1319 804 1323637 1325429
[MneseH
2013r. 2014 r. 2015r. 2016 . 2017 r.
TpaHcnopT [brxvHa Ha aBTOMarucTpanute
(km) - - - - -
,[l'bJ'I)KVIHa Ha NbpBOKNacHUTe
MTUWA (k) 96 97 97 97 97
,El'bJ'I)KVIHa Ha Xene3onbTHUTE
AMHAN (kM) 206 206 206 206 206
MHBecTunymn MYN B HebmHaHCOBUTE
NPEANPUATUSA C HATPYNBaHe KbM | 311 089.3 | 306 765.2 | 282478.7 | 187 587.9 | 226 473.3
31.12. (xun. EUR)
Pa3xogu 3a npupobusaHe Ha AMA
(xun. n8.) 422 544 379410 498 247 309 507 341706
Lemorpadcka | Hacenenve kbm 31.12. — o6wwo
S ©6p.) 259 363 255 749 251 986 248 138 244 209
Byprac
2013r. 2014 r. 2015r. 2016 . 2017 r.
TpaHcnopT [ObmkuHa Ha aBTomMarucTpanure
(km) 51 52 52 51 51
[brxvHa Ha nbpBoKNacHUTe
MHTAWA (kM) 249 249 252 252 252
ﬂ'bJ'I)Kl/IHa Ha Xene3onbTHUTE
AHAM (k) 175 175 175 175 178
MHBecTunymn MYN B HebmHaHCOBUTE
NPEANpUATUS C HATPYNBAHE KbM | 2 438 309.0 | 937 226.7 | 1704 391.8 | 1746 015.0 | 1887 318.4
31.12. (xun. EUR)
Pa3xoau 3a npupo6usaHe Ha AMA
(xun.ne.) 1886 262 1852 643 1478 832 973 382 1237 318
Hewvorpadcka | Hacenenne kbm 31.12. — o6Wo | 414 485 414 184 413 884 412 684 411579
cTatucTuka (6p.)

U3moyHuK. www.nsi.bg

21.05.2020 r.
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INDUSTRIAL ZONES - EVALUATION OF SUCCESS AND
DEVELOPMENT FACTORS

A study of the significant investors in the industrial zones in Bulgaria is conducted.
The results of already established and functioning industrial zones are analysed
in parallel with an evaluation of investor expectations. The study is not strictly
analytical but offers solutions and recommendations with potential to improve
the functioning of the industrial zones in the country.
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Almost all of the larger municipalities in the country are trying to develop
their own industrial zones, thereby promoting sustainable growth and economic, as
well as social development. The practice shows that only some of them are
functioning and influence the economic life in the area. The good example of
several well-functioning zones has resulted in an initiative among the local and
national authorities for the designation of plots for the construction of new industrial
parks. The use of the mechanism provided by the industrial zones makes possible
the elimination of various deficiencies brought about by the state interference in the
market'. Thus, without any dramatic interference on behalf of the public institutions,
considezrable investments can be made that have the potential of reshaping entire
regions”.

This is happening in the background of an on-going transformation of the
Bulgarian industry. The employment rate in employment-intense branches is going
down and branches with a high level of automation are developing. “After the crisis,
traditional sectors of the Bulgarian industry such as the clothes manufacturing
industry have been losing their strength, both as a proportion of the country’s
total exports and in terms of the number of their employees, at the expense of
productions that are characterized by higher added value, such as manufacturers
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These effects are described in detail in Brown and Jackson, 1998, p. 77-79. Such state interference in
the market processes, not related to its regulatory and controlling function, can cause various defects —
lack of balance on the market, pushing private investments away, ineffective use of public funds, inflation,
corruption and forming political instead of economic criteria for the assessment of the expenses. The
negative effects will be especially dangerous, if the invested public funds have formed a budget deficit.

The Trakia Economic Zone has become a driver of growth and employment for Plovdiv and the entire
region. The GDP growth in the region is 10% for 2016 and 16% for 2017 (Sokolova, 2018).
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of electronic installations, automobile parts, machines and equipment” (Ganev, 2019).
These investments are particularly attractive, but they are also accompanied by
numerous challenges to the zone operator and the municipal leadership on whose
territory the industrial zone is located. Evidence of this transformation can be found
in the data on the changes in employment per branches of the economy in a timeline
comparison for the period 2008-2017.

Figure 1

Changes in the number of employees in selected branches; 2017 versus 2008
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Source.Institute for Market Economics (IME), 2019.

The present study is interested in researching industrial zones because of
the difficulties encountered during the development of the existing terrains into
effective industrial zones. The allocating and leasing of municipal plots to varied
organisations is not a good enough recipe for transforming the land into an industrial
zone. What turns a plot of land into an economic zone are several key factors.

The necessary conditions for the creation of an economic zone can be
summarized, as follows:

e Location — proximity to a big city able to provide a workforce and specialists;

e Infrastructure — good connectivity to main roads, highways and other transport
infrastructures;

¢ Free, unusable and designated municipal or state land — sufficient free terrains
on which to build the zone;
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e The support of the local/state authorities — how active the local/state
authorities are and whether they are ready to support the investor’s intentions.

¢ Presence of an engaged operator of the designated terrains who communicates
with potential investors, builds and maintains the infrastructure, assists the solution
of existing problems and maintains communication with the state and municipal
authorities and the public institutions.

e Appropriate size of the designated terrains — planning and analysis of
possible investors to enable the creation of terrains of proper size in order to meet
the needs of possible investments.

e Structure of the realized investments — not every investment in an industrial
zone originates from an industrial enterprise. Part of them come from logistic and
trade companies but the effect of their investments is not the same as the effect of
investments by industrial enterprises. A proper mix of industrial and other economic
sector enterprises is necessary to create a synergic effect from their location on a
single territory.

The organized industrial zone allows the companies to choose their proper
plots, discover new investment opportunities and build competitive capacity. In most
municipalities across the country there are free public terrains that can be defined
as industrial zones or parks. A good part of them only have the “industrial zone”
label attached to them, often with the local authorities’ hopes to develop industrial
production on their territories in an attempt to reverse the negative demographic
trends. Others work actively and are changing the economy and demography of the
entire region.

The present paper explores the possible factors that can amplify the effect of
partially (publicly) subsidized investment efforts and how they can turn an industrial
zone into a driver of growth for the (regional) economy.

A survey was held for the purpose of summarizing and evaluating the individual
factors of the environment which influence the development of the industrial zones.
The main aim of this survey was to make a reliable assessment of the factors for
and limitations to the development and investment in the industrial zones of the
National Company Industrial Zones EAD (NCIZ). Data were accumulated on the
profile of the industrial zones, the significance of the regional economy and the
assessment of factors, influencing the investors’ decisions. The possible problems
that investors could encounter in the industrial zones were also analysed from various
perspectives.

The survey was held in the period January — March 2019 among the investors in
three industrial zones — in Sofia, Burgas and Pleven.’ The surveyed companies are

3 The sent out questionnaires were 25 — to 40% of the interviewed investors. Currently, the best developing
industrial zones are the Economic Zone Sofia-Bozhurishte and the Industrial and Logistic Park Burgas.
The park in Burgas, which is a joint stock company with the municipality’s participation, is already full.
The Economic Zone Sofia-Bozhurishte has 31 fulfilled contracts (27 definitive and 4 preliminary) and six
completed investments in the production sector. Industrial Zone Burgas has 35 finalized agreements
and a total of 29 investors. The difference comes from the fact that some investors signed new contracts
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different in size — micro, small, medium and large enterprises. The questions included
in the questionnaire were verified using the Upsala model, which provides a theoretical
template for establishing oneself on a foreign market. The survey administered
questionnaires and the included information is compliant with the normative
arrangements for access to data. The answers were processed with the help of the
https://docs.google.com/forms Google app and docs.google.com/spreadsheets
was used for the data analysis. Only investors with operational economic activities
were included in the survey.

Investor profiles

In terms of the investor profiles, the survey established that the majority of
the companies established in industrial zones are in the production sector (64%),
24% are engaged in high-tech activities, 12% are in the service sector, 9% operate
in the transport sector, and 3% are engaged in trade. Of all the interviewed entities,
40% are companies with foreign ownership and the remaining 60% have Bulgarian
capitals only.

64% (16 investor responses) come from manufacturers, 32% (8 responses)
from transport/logistic enterprises and 4% (1 response) are classified as “others”.
The obvious conclusion is that the reviewed locations attract predominantly production
enterprises. There are no service providers among the respondent investors
(design and engineering companies, advertising and financial companies). Among
those production enterprises, 37.5% have foreign co-ownership and 62.5% have
Bulgarian capital only. This shows an interesting trend: the Bulgarian companies have
accumulated sufficient experience, financial resources and business perspective to
develop their own production activity. In terms of the amount of capital investment
and the number of employees, the companies with foreign ownership have made
larger investments. Another possible conclusion is that despite the enhanced
interest of Bulgarian companies in investments in production, they still lack the
capacity, investment reliability and experience to make or manage investments
exceeding BGN 20 million. Of course, this can be attributed to various factors and
more in-depth research will be necessary before any general conclusions can be
drawn.

It is noticeable that no investment exists below BGN 500 thousand, which can
be interpreted as unpreparedness in terms of resources, qualified personnel, investment
availability, or alternatively as non-profitability of a (relatively) small investment project.
This size of an investment does not suggest any large production, warehouse activities
or any other type of activity requiring expensive fixed assets.

The presence or absence of a concentration of investments by the participating
companies (investment in just one location or in more than one location) has been
explored. All companies with foreign ownership with only one exception (in the

for new investment projects or for an enlargement of the existing ones. The Telish Zone in Pleven is among
the developing zones in Bulgaria.
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transport sector) invested in one location only. This means that companies involved in
production are looking for additional incentives and are not inclined to make their
investment without additional support. The companies with Bulgarian capital tend
to enlarge their activities and achieve greater effectiveness of their investments (which
is due in large to the lower cost of the legalization and administration of their activity).

Therefore, the following summaries can be made:

1. The production companies are usually the “wooed” ones and they will only
invest their resources, if properly stimulated. The state should therefore make
every effort to propose a set of targeted incentives, developed especially for them.
Examples would be a proper sewerage infrastructure (sewerage, drainage, water
treatment plants), energy infrastructure (available energy network with the respective
stations, tailored to the development forecasts), and information infrastructure. The
problem with the extended public procurement procedure for the construction of
such infrastructure can, however, make an investment pointless.

2. The natural way of expansion of companies with local capital increases
the investments in individual industrial zones. It will be useful for the state to make
a periodical screening of the small production companies and combine it with the
encouragement of their development in order to stimulate follow-up investments in
the same industrial zone.

The present paper examines the dynamics and trends in the number of
employees of individual companies, as well as what proportion of their employees
are local people. It also analyses the ratio of local to foreign employees and the
positions which they occupy.

It was determined that a large portion of the employees are local but foreign
specialists have also been attracted. The latter are mostly engaged in the upper
and middle management level. This demonstrates that either there is a deficit of
sufficiently qualified managers in the country (that would be the first interpretation
of this result), or that the qualified senior managers already have other stable
engagements, or that they are incapable of sufficiently utilizing the “signalling” method
(presentation of one’s own abilities, certificates, qualifications, knowledge and skills)
in order to properly feature their capabilities and satisfy the principal’s requirements.

The first general part of this survey produced the following conclusions:

eThe larger investments originated from companies with foreign ownership,
which is not surprising taken the experience and the financial and organizational
capacity of the foreign companies. More interesting is the number of Bulgarian
companies — 15 out of 25, or 60% of the interviewed entities, who understand the
benefits of investing in an industrial zone and are ready to direct their investment
there.

eThere is an absence of well-prepared upper management staff, particularly
for positions in large companies. All the companies with more than 100 employees
employ foreign specialists in their senior management. As pointed out earlier, this
can be the result of insufficient self-presentation abilities, distrust on the part of the
principal or unfamiliarity with the need to present one’s skills.
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eThe investments in industrial zones are not below BGN 1 million. This is a
clear signal to the industrial zone operators about where they should focus their
efforts — namely, in attracting medium and large enterprises.

The statement can be made that production companies get greater benefits
from their investments in industrial zones. In reality, companies that are active in
the indirect service sector have not invested in industrial zones until now.

The Bulgarian production companies understand the benefit of making their
investment in the industrial zone.

As a result of monitoring the size of the capital investments, two observations
can be made. The Bulgarian companies lack abilities (financial, marketing, distribution
and production) to make a market presentation in the style of the foreign companies.
No Bulgarian company has invested more than BGN 10 million in its production.
On occasion, the companies manage greater volumes of own production, but they
lack sufficient capacity (most likely financial) to be able to attract sufficient financial
resource and enlarge their activity. Therefore, the Development Bank or other financial
institutions who can potentially work in a team with them can play an important role.

Reasons for investing in industrial zones

This part explores and analyses the factors of the environment that attract
the individual investors to one location or another. It is very important for every host
country to be aware of the reason for the choice of a specific investment location.
The survey produced the following results:

Investors have the highest appreciation for factors of the environment, including
“proper infrastructure”, a “good investment climate” and “appropriate geographic location”
(68%). Answers to the question about the meaning of “good normative environment
and an effective legal system” are interesting to interpret. The investors have not
defined this as an important factor. The reasons for this could be varied, for
instance some investors are not interested in the normative environment and the
legal system when investing their resources (less probable option); while others do
not rely on the Bulgarian legal system and normative framework for solving emerging
legal disputes. Investors did not mark the “taxation” factor as particularly important
either (5 of the interviewed companies have partial foreign ownership).

The results are quite diverse when it comes to ranking the importance of
various factors. The factor that stands out as the most interesting to comment on
with the largest number of maximum points in the assessment (5) is “access to
qualified and educated staff’. The answer to this question contradicts to a certain
extent the answers concerning the importance of “access to unique knowledge and
skills” of the previous group. A more attentive analysis of the answers in this group,
combined with the answers of the previous panel, however, shows that the
investors do not rely very much on any of the creative or interpretative skills of the
employed local staff, but rather prefer their own. Those among them, who are able
to attract foreign experts for the positions requiring analytical and interpretative
capabilities (top management, engineering experts) opt for that option and do not
rely on the local labour market. It will be interesting to mention that the respondents
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were both companies with foreign ownership and companies with entirely Bulgarian
capital (one of the foreign ones has invested over BGN 100 million, has 500
employees and has increased its investments in Bulgaria numerous times). It is
hard to make a straightforward assessment without further research but the possible
interpretation is that, after a certain period of adaptation to the local market, the
investors with foreign ownership manage to reach not only workers and employees
with basic knowledge, but also ones with interpretative and analytical skills at the
desired level, and they have an appreciation for their qualifications.

Regarding the risks and their subjective assessment by the investors, the results
are quite interesting. None of the proposed risks has been given a categorical
score of 5, including the “risk of unfamiliarity with the local mentality, customs and
traditions”. We can conclude that our country is a familiar destination with an expected
and predictable mentality and traditions that are not difficult to master and do not
impede the work of the foreign investors. The foreign respondents have pointed out
as relatively important the security risks, the political situation, and the risks of a non-
functional infrastructure (two companies operating in the transport sector and one
in the production sector). The foreign investors have marked the political risks
(unstable and unpredictable political situation) as relatively high (three have listed the
maximum rank of 5). It should be mentioned, however, that some of the respondents
are relatively new investors (of 3 years ago) despite their awareness of this risk.

The risk of “loss of qualified staff’” was assessed as medium (rank 3). The
investors (mostly with local capital) do not consider the loss of an expert as their
greatest threat. Similarly, the “risk of administrative arbitrariness — unclear, incomplete
or confusing administrative guidelines” and “administrative risk — unresponsive
administrations” are not seen as being high.

The companies have ranked their major problems in investing in the industrial
zone, as follows:

oA long investment period — 41.7%;

e An incomplete regulatory framework — 20.8%;

eMissing personnel training and qualification opportunities — 12.5%;

el ack of prior contact with local people and unwillingness of the administration
to comply with the legal provisions 8.3%.

However, the largest investors have pointed out illegitimate state interference
and the administration’s unwillingness to comply with the legal provisions as a
significant barrier.

The results for this group of questions lead to the following conclusions:

1. The engagement of the zone’s operator and his/her proactive behaviour
beyond the usual cooperation provided to investors is a way of attracting investors.
A representative, explanatory and promotional role abroad will be necessary. One
possible communication channel for potential investors would be all commercial
exhibitions, fairs, specialized seminars and conferences. Despite the negligent
commercial effect of such manifestations, the promotion of the destination will be
an effective method of attracting investors in the mid- and long-term perspective.
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2. The small investors in industrial zones have different problems. What
medium-sized companies find attractive or unacceptable in a destination has a
different impact on a large investor.

3. The opportunity to build long-term partnerships in an industrial zone
framework is a high-potential factor for attracting investors. if there is already a
broad palette of established investors in the zone, attracting a new one will be a
relatively easier task.

4. The familiar and close cultural, religious and social location is always
preferred by the investors as opposed to unfamiliar locations. Any communication
and prior presentation of the industrial zone and location would have a positive
effect on future investments.

Significance of the regional economy

The third part of the survey examines the investors’ need for specialists in a
given industrial zone and the extent to which they are familiar with the destination
they are bound to.

It becomes clear from the answers to the first question that 45.8% of the
interviewed recruited their staff at the local labour market, 33.3% did so on the
regional level and 20,8% did it nationally. The remaining part of the workforce was
attracted from abroad. The attracted foreign experts, as already mentioned, occupy
mostly top management or creative positions in the enterprise.

There are two reasons for recruiting experts from abroad — “the necessary
specialists cannot be found locally” (three answers) and “the available experts are
not sufficiently qualified to fulfil their tasks with the expected quality” (five answers).
Part of the reasons for this situation could be explained, as follows:

eThe experts with an economic background are not qualified enough and/or
lack experience in the management of large enterprises. Companies with more
than 500 employees are not numerous in the country and are often managed by
foreign managers; furthermore, there is an absence of large national companies
(part of the existing ones were closed or unsuccessfully privatized, and the newly
emerged ones are predominantly small and medium in size).

e The existing specialists in the management field cannot handle the “signalling”
process very well. “Signalling” requires initiative on the part of the agent, with the
accompanying expenses. The agent’s purpose is to present his merits/qualities
even before signing a contract at the recruitment stage. In the “principal-agent”
relationship, signals4 on the part of the agent level the information asymmetry
between the parties and make the principal’s assessment of the agent’s qualities
more precise.

4 The signal should meet certain criteria in order to be able to fulfil its informational function: (1) Agents
with good characteristics should have an interest in giving a signal out. The costs of acquiring the good
characteristics and of sending a signal should be covered by the increased benefits envisaged in the
agreements with the principal; (2) For agents with bad characteristics, sending a signal will be either
impossible or very expensive.

74



Industrial zones — evaluation of success and development factors

eAdequate specialized training, offered by the universities, is also missing.

The study examines the significance of the choice of location and to what
extent it was a factor; whether there were factors that were not subject to a rational
evaluation, such as how important are the close environment (cultural, social,
religious) and the recognizable destination. It was established that all the investors
with foreign ownership had previous contacts with local officials.

The Upsala model explains this type of behaviour. When making an investment,
every investor follows a set model and undertakes certain steps before launching
the investment process. The previous commercial contacts with local partners can
be very helpful in accumulating knowledge of the market and can lead to the next
step, the decision to choose a specific location. According to this model the closer
(culturally, ethnically, religiously) the new location is, the easier the decision to invest
becomes.

The answers in this panel lead to the following conclusions:

eThe country is perceived as culturally and socially close by investors, which
favours the investment decisions;

eThe country’s demographic situation is a serious problem and can impede
an investment decision. There are however certain opportunities, having in mind an
investor’s profile and the character of his production function. If a company intends
to build an enterprise in a high-automation sector, the region’s demography will not
present a very significant impediment. If the investment requires a considerable
workforce, however, the administrator should be flexible enough and propose a
location that could meet the investor’s requirements;

eThe administrator’s behaviour is important for the long-term development of
the industrial zones. He/she can attract a variety of investors, both Bulgarian and
foreign. This process should be combined with an analysis of the needs of the
main investors in order to also attract smaller ones, who are capable of acting as
subcontractors (of materials, services, semi-products) or as partners that customize
the product/service of the main investor;

eThe country cannot offer (sufficient) employees with proper research and
development or management qualifications, corresponding to the requirements of
the large investors. The lack of skills for developing projects among the available
engineering experts leaves the country in the periphery when it comes to investors
wishing to build R&D facilities. If financial and administrative actions can
encourage foreign investments (according to the European legislation constraints),
the training and qualification of the necessary officers is not a fast option. It would
take up to several years, depending on the technological field. In a situation of
increased demand, the available experts can benefit from the “quasi-rent” effect®
and direct investments in the specific field in the long-term, yet there is no short-
term solution.

® The difference between the received income from the production factor, when used in a given field/location,
and the income from its best alternative use.
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Assessment of the factors influencing the investors’ decisions

The last part of the survey summarizes the factors of the environment with
the greatest influence on the investment decision. Some of them directly depend
on the zone administrator while others are under the powers of the state/municipal
authorities.

The analysis of the answers in this part of the survey demonstrates that the
following factors are the most significant for the investors: “the quality of the
infrastructure”, “the convenient location of the industrial zone”, “the location’s taxation”
and “the stable legal framework”. Factors like “administrative support”, “regional
employment” and “presence of training institutions” matter but are not of primary
importance for the investors. Factors like “social environment” and “existing contacts
with local partners” are not a priority for the investors.

This prioritization of the factors which influence the decision-making process
is easy to explain — without a well-developed and maintained infrastructure (road,
energy, water, information, telecommunication), industrial production or supplementary
activities will not be possible. The “industrial zone location” is important because it
suggests decreasing costs and acceptable work conditions such as access to one
or more highways, proximity to a railway terminal, airport or waterway (harbour) and
to main markets and suppliers.

The financial framework in which the investors operate is also a significant
factor. In addition to the direct investments, the tax burden applied in the country
has very good characteristics, which makes it competitive. The value added tax
proportion is practically insignificant for export-oriented companies. The only factors
of significance are the profit tax, the tax on dividends and the presence of double
taxation avoidance. The social security contributions burden is not unusually high
or unbearable for any foreign company.

Most investors ranked the “stable legal framework” high as a factor. The
possibility for the economic agents to conduct and terminate employment agreements
with their workforce without the coercion of paying huge exit compensations has a
positive influence. Countries with a legislation that is focused on the excessive
protection of hired labour (for example Spaine) is a limitation to investors and ultimately
makes an investment location less preferable.

Any unplanned changes are undesirable for investment decisions and can
influence future investment enlargement decisions. Frequent amendments to the
existing legislation in the form of updates and additions, as well as the adoption of

6 “A major reason are the huge compensations that the employees get if dismissed — a 45-day salary for
each year of work in the company. This means that if an employee has worked in the company for 20
years and gets dismissed, they will receive the equivalent of almost three years’ worth of salaries from
their employer. In such situations companies will simply not hire young employees or will prefer to dismiss
them rather than the old ones. This creates a vacuum on the labour market, where the young people
often get discouraged to look for a job. On top of that, the taxes for the employers are very high — at least
50% of the annual salary of every employee. This leads to the companies’ unwillingness to hire workers
and increases the level of unemployment” (see https://www.dnevnik.bg).
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new normative acts is not a step in the right direction’. No impact assessment is
made for many of the draft laws and when they get adopted, they immediately start
being amended. This is also true of the core normative acts®, regulating the financial
relationships. This practice creates uncertainty, be it temporary, for any investor,
Bulgarian or foreign.

The three studied zones are compared using a set of parameters and the
comparison shows that the interest in the individual zones differs radically. The
difference emerges on various levels — investments made, guaranteed jobs and the
national-foreign capital ratio (see Figures 2, 3 and 4).

Figure 2

Investments, in million BGN

® Production = Logistigs

272

INVESTMENTS IN MLN BGN

SOFIA BURGAS PLEVEN

Source. Author's calculations.

’ “The normative act with the greatest number of amendments in the period 2010-2015 was the Law on
Energy for which 12 amendment laws were adopted. The Labour Code was amended 10 times and the
Public Procurement Act was amended 9 times. This was the conclusion of a study by the Bulgarian Chamber
of Commerce and the Center of Legislative Assessments and Legislative Initiatives on the National
Assembly’s performance in the period 2010-2015, which was presented to the media today. Other items
in the group of frequently amended normative acts are the Penal Code, the Penal Procedure Code, the
Tax and Social Security Procedure Code, the Electoral Code, the Social Insurance Code, the Insurance
Code, the Civil Code of Procedure, the Administrative Procedure Code, the taxation laws (on VAT, excise
duties, taxation of physical persons income, local taxes and fees), the Trade Register Law, the Traffic
Law, the laws on Mol and SANS, the Medical Institutions Law etc.” (see www.economic.bg).

The Social Insurance Code is the record winner in terms of the number of amendments — during the period
2010-2015 it was amended 45 times. This means that the act which should guarantee security to the
people by regulating their pension, maternity, unemployment insurance etc. is being amended some 8
times per year. This is demonstrated in the “Analysis of the legislative activity of the National Assembly
over the period 2010-2015™, which was conducted by the Bulgarian Chamber of Commerce and the Center
of Legislative Assessments and Legislative Initiatives (Yordanova, 2016)
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Figure 3
National to foreign capital participation ratio (in %)
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Figure 4
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The zone in Sofia is in close proximity to the city and has excellent transport
communication. It currently hosts 25 foreign investors and is negotiating with more
than 20 new ones. Of the 2,700 decares of the zone’s total size, one-third has already
been constructed. The zone in Burgas is 240 decares in size and is located next to
the largest cargo harbour in Bulgaria. It has its own railway line at a distance of 3
km from the Trakia motorway and 10 km away from Burgas Airport. More than 80%
of the zone’s area is already occupied; agreements have been signed with over 35
companies that are interested in developing their business projects on the territory
of the park. Their investments exceed BGN 74 million. Since 2016, the industrial
zone was enlarged by 600 new decares. The government agreed for seven plots
of private state property located in the Southern industrial zone of Burgas to be
incorporated as a non-monetary contribution to the capital of the National Company
Industrial Zones EAD. NCIZ will in turn apport these assets in the capital of Industrial
and Logistic Park Burgas AD. The zone in Telish (Pleven) is located close to an
international and main road. The zone borders directly with the Telish railway
station. The total size of the zone is 2,036,638 sq. m. and a large part of it is arable
land. The industrial purpose terrain stretches on 436 decares. The zone has a
good number of production and warehouse facilities with sizes varying between
100 and 2,300 sq. m. There are eight garages, two repositories and two airplane
hangars built on its territory. Clearly, the zone will attract interest for these parameters
alone.

An assessment of the investments made in each zone so far shows that two
of them (in Sofia and Burgas) have filled their capacity, one has enlarged its size
(in Burgas) and a one is in the process of development (the zone in Telish - Pleven).

This comparison is conditional, and the fact should be kept in mind that there
are other factors influencing the locations. Sofia attracts the largest number of
investors as the largest administrative and economic centre in the county, while
Burgas hosts the only petrol refinery in the country and has made large-scale
investments in fixed assets in the past few years.

Sofia and Burgas enjoy the regional authorities’ support, which definitely has
a favourable impact on attracting foreign investments. We should also consider the
factor of the presence of multiple academic units in these two locations, while in Pleven
there is just one functioning university, which is not specialised in the technology
sector.

This influences the investor interest in the individual locations, as is evident
from the data in Figure 4. The data on the guaranteed jobs in the three locations are
telling.

Conclusions

The conducted survey allows conclusions to be made in two dimensions:
with regard to the investors and with regard to the industrial zone operator.
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Regarding the investors in the industrial zone, the following conclusions can be
drawn:

1. When making an investment decision, the most influential factors appear
to be the proper location of the industrial zone and the presence of functional
infrastructure. This is certainly a sign for each industrial zone administrator to align
their expectations of success with the (initial) investments in good quality, reliable
and development-enabling infrastructure. The global competitive environment includes
competition between individual locations in terms of size of the provided terrains
and the ready-made infrastructure (road, energy, information). These conclusions
are supported by the transport infrastructure statistics of the three districts. The
Pleven district has no connection to a highway, unlike the districts of Burgas and Sofia
(see Annex 1).

2. The second significant factor that influences the investment process is the
taxation, together with the social security burden and the financial framework.
Without ranking among the most attractive international locations, our country has
a suitable legislative framework, corresponding to the requirements of investors in
various branches. The frequent amendment of the laws and normative acts presents a
significant disadvantage.

3. The demographic structure and the availability of qualified workers and
employees is the third significant factor of success for an industrial zone. The presence
of a workforce with the suitable age structure, qualification and re-qualification
opportunities is important for the investors, even if they can afford to attract specialists
from other countries. The statistics shows a decreasing population in the Pleven
and Burgas districts (especially in the Pleven district). The population decrease
of the Burgas district is minimal. The Sofia district (Bozhurishte Industrial Zone)
demonstrates a population increase.

4. The “social environment” factor also has an influence on the investment
decision. An interpretation of the Upsala model of investment internationalization
allows the assumption that investors search for a familiar and comprehensible
public environment where they (or their workers and employees) can integrate
easily. Therefore, where such conditions are missing, enterprises offering social
services (entertainment, cultural, sport) should be attracted to the territory of the
zone. To an extent, such an approach is very similar to the dual market theory
where the subsidized access to one market changes the number of users on
another market.

5. The presence of research and development units in an industrial zone is a
good opportunity for the future of the zone in the long-term perspective because in
their absence only production and service sector companies, which do not rely on
highly qualified staff or highly innovative production, will be present in the zone.

6. Previous contacts with local partners matter and it is recommendable to
develop a bonus system for the local legal entities that have foreign company
partners.
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7. The mandatory assessment that investors are subject to should include
the criterion of “what other investors they can attract to the industrial zone territory”.
Every additional investment, no matter whether it is a continuation of the production
chain or an enlargement of the product range, is a source of knowledge, skills and
competences for all engaged. This immaterial asset is hard to assess but generates
durable knowledge among the employees and changes the location’s appearance.

Regarding the Industrial Zone operator, the following conclusions can be
drawn:

1. The zone operator should offer a completed and functioning basic
infrastructure and not a project of what this infrastructure will look like in some
period of time.

2. An infrastructure that would be attractive to potential investors does not
just boil down to the presence of transport connections. The transport connection
should be to a highway or some other way of transportation such as air or water.
The survey did not make a direct reference to this conclusion but the level of
employment and interest in one of the zones (the Telish industrial zone in Pleven),
when compared with the other two zones (of Bozhurishte and Burgas), clearly
validates this conclusion. The presence of only a republican road and a railway
connection are not enough to generate high investor interest.

3. The zone operator should have high operational freedom and guaranteed
financial resource in order to be able to attract outside members to the management
team engaged with the operational management of the industrial zone. It will be
neither realistic, nor logical to attract a highly qualified management team without
allocating adequate funds and incentives for the purpose. Professional management
teams of this type can achieve better financial results and higher quality use of the
public assets. This conclusion is based on the “principal-agent” concept applied to
the industrial zones. The principal (the state/municipality) provides its asset (industrial
zone) to be managed by professional managers (agents) and sets a certain rate of
return on the invested capital. Part of this capital can be transferred to the management
team in the form of incentives for their efforts.

4. The building of “social” infrastructure on the territory of the industrial zones
increases the general potential of the location. Attracting enterprises that deliver
“social” services (cultural, sport, entertainment, etc.) on the territory of the industrial
zone would boost the total employment on its territory, it would diversify the
operator’s income and build a positive social environment in the location.

5. As a priority, the industrial zone operator should create and develop locations
with developed infrastructure, equipped with workforce resources. The development of
industrial zones in geographical areas lacking basic conditions (infrastructure,
qualified labour resources) is a waste of funds and effort and cannot return the
investments in a short and medium-term perspective.

6. Based on his work experience with investors and developed industrial
zones, the zone operator should write a manual with the basic requirements of the
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investors. This manual will help him focus his efforts and resources in those zones
that have the greatest investment potential.

The changed economic environment after the country’s accession to the
European Union had two major consequences — the intensified integration of the
local business in international value-added chains through increased export, and a
gradual shrinking of production that relies excessively on manual labour with low
productivity at the expense of the growth of higher added value activities. This
change is not surprising, and it is a desirable one. It changes the income and
standard of living of the population but is also a serious challenge to both the
workforce and the local and state authorities. When it comes to the labour market,
the requirements on the level of qualification and education are increasing, and in
terms of the public authorities, the requirements for cooperation, flexibility and
effectiveness are increasing.
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Annex 1
Transport connections and logistics — summarized data
Sofia
2013 2014 2015 2016 2017
Transport for | Length of the highways (km) 137 137 137 145 138
Sofia and the [} gngth of first-class roads (km) 357 357 357 373 317
Sofia district - -
Length of railway lines (km) 478 467 467 467 467
Investments Foreign direct investments in non-
financial enterprises with
accumulation by 31.12, 12,074,015.9 |11,675,226.7 |12,111,789.8 (12,211,561.8 (12,310,741.0
(in thousand EUR)
Costs of fixed assets acquisition | 7 141,450 | 8,186,075 | 7,999,484 | 7,365,956 | 6,800,190
(in thousand BGN)
Demographic | Population by 31.12. - total 1,309,634 | 1,316,557 | 1,319,804 | 1,323,637 | 1,325,429
statistics (number)
Pleven
2013 2014 2015 2016 2017
Transport Length of the highways (km) - - - - -
Length of first-class roads (km) 96 97 97 97 97
Length of railway lines (km) 206 206 206 206 206
Investments Foreign direct investments in non-
financial enterprises with
accumulation by 31.12. 311,089.3 306,765.2 282,478.7 187,587.9 226,473.3
(in thousand EUR)
Costs of fixed assets acquisition | 427 544 379,410 498,247 309,507 341,706
(in thousand BGN)
DEEIERilD || (epulEm by $i.12. el 250,363 | 255749 | 251,986 | 248138 | 244,209
statistics (number)
Burgas
2013 2014 2015 2016 2017
Transport Length of the highways (km) 51 52 52 51 51
Length of first-class roads (km) 249 249 252 252 252
Length of railway lines (km) 175 175 175 175 178
Investments Foreign direct investments in non-
financial enterprises with
accumulation by 31.12. 2,438,309.0 | 937,226.7 1,704,391.8 | 1,746,015.0 | 1,887,318.4
(in thousand EUR)
Costs of fixed assets acquisition
(in thousand BGN) 1,886,262 1,852,643 1,478,832 973,382 1,237,318
Demographic Population by 31.12. - total
414,485 414,184 413,884 412,684 411,579

statistics

(number)

Source. www.nsi.bg

21.05.2020
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TbPIroBCKA NOJINTUKA K UKOHOMUYECKU
PACTEX B HUTEPUA

M3cneasaHo e BMUSIHMETO Ha TbpProBckaTta MOMMUTUKA BbPXY WUKOHOMUYECKNS
pacTex Ha Hurepusa Ha 6asata Ha roguwHM aaHHW 3a nepuoga 1983-2018 r.
Paswmperunsat Oukn-Pymbp TeCT Noka3ea, Ye U3Non3BaHUTe NMPOMEHNMBU uMat
cmeceH pep Ha uHterpauus (i (0), i (1)). MNpunoxeH e aBToperpecnoHeH Moaen
c pasnpegenutened nar (ARDL), Tbii kaTo ToW OTroBapsi Ha pesyntata OT
TecTa 3a npegBapuTenHa oueHka. KovHterpaumsita mexay npoMeHnmBuTe e TecT-
BaHa ¢ nomouita Ha TexHukata Ha ARDL. Cnopep pesyntatute ot ARDL kopu-
rMpPaHOTO CbOTHOLLEHME Ha TbProBusiTa Bb34encTBa NONoXuTenHo sbpxy BBl
KaKTo B KpaTKOCPO4YHa, Taka U B AbMNrocpoyHa nepcnektvsa. MNpomexnusute,
6a3vpaHn BbPXY LieHWTe, ChLLUO BIMSSAT nonoxutenHo sbpxy BBl v B kpaTkocpo-
YeH, N B AbNTOCpoYeH nnaH. 3a Aa Obae NoTBbpAeHa TOYHOCTTa Ha pesynTata oT
06Bbp3aHOTO TeCTBaHe, € uaymcneHa yHKumsa Ha nmnynceH otrosop (IRF) 3a
nporHo3Hust ARDL mopen. VIHTepecHo e, Ye KoHCcTaTauuute octaBaT CTabunHu,
KOraTo NOTeHUManHUAT edpekT oT TbproBckaTta NonMTMKa ce oT4nTa Ypes npuna-
raHe Ha IRF. OuHamunyHata IRF nokassa, 4ye BBI1 pearmpa nonoxurenHo Ha
TbprosckaTta NonuMTuka Npu No-B1COK XOPU3OHT, NPOTUBHO Ha KpaTKoCcpoYyHaTa
OLIEHKa, KaTo Mo TO3W Ha4YMH AaBa noseye JOCTOBEPHOCT Ha pesynTarta oT ARDL,
TpaHcdopmupaH B IRF. [uHamMuyHuTE OTroBOpM no3eonsBaT Aa ce o606y,
Yye BBl oTroBaps kakTo MOMOXMTENHO, Taka U OTpuLUaTenHo Ha TbproBckaTta
NOMNMTUKA, HO HAaTPYNaHWAT (ObArocpoYeH) edhekT e NO3NTUBEH. 3aKnoYeHneTo e,
Yye npes nscneaBaHvs nepuod B Hurepus KOpMrnpaHoTo TbProBCKO CbOTHOLLEHNE
€ MPOUMKIMYHO, AOKATO MexaHuW3MbT, 6asupaH Ha UeHWUTe, € aHTULIMKITNYEH.
BbB Bpb3ka C TOBa npenopbkaTa € Aa ce pa3paboTAT MOMMTUKKU, HacbpyaBaLum
MexayHapoaHata Tbproeus M MHOBaLMWMTE M U3KMOYBALLM BCska chopma Ha
NPeMnN Ha YepHUs Nasap, KOATO MOXe Aa NPUYMHN N3KPUBSABAHE.

Kno4dosu dymu: mbpeao8cka nonumuka; UkoHomu4decku pacmex; ARDL; IRF;
UKOHOMUKa Ha Huzepus

JEL: A01; M27; A82

T'prOBCKaTa NnoNUTUKa 4ecTo Ce pasrnexaa Kato CbLlleCTBeH CTUMyI 3a
Hacbp4YaBaHe Ha MKOHOMWYECKUA pacTeX B CBETOBHATa MKOHOMMUKA. B'bl'lpeKVI ye
€CTeCTBOTO Ha TOBa Bb3[EWNCTBUE HE € onpegeneHo no AoCTaTb4HO 3a40BONUTENEH
Ha4uH, cnopea peavua n3cneagBaHna TbproBuATa € BaXXeH ABuratesl 3a NnoCturaHeTo

* TMonutexHudeckn deaepaneH yansepcuteT Ocbcpa (OFFAPOLY), dakynTeT no MEHUMKMBLHT 1 0BLLECT-
BEHW Hayku, kaTeapa ,baHkoBo aeno n puHaHen®, wat Keapa, Hurepus, ayzne01@gmail.com (aBTop 3a
Bpb3Ka).

** MonuTexHndeckn enepaneH yHusepcutet Odcha (OFFAPOLY), dakynTeT no MEHUIXMBHT 1 0BLLecT-
BEHW Hayku, kaTeapa ,baHkoBo geno n duHaHen, wat Keapa, Hurepums.

*** TMonuTexnHuyeckn deaepaneH yHneepcuteT Ochcha (OFFAPOLY), dakynTeT no MEHUIKMBHT 1 0BLLecT-
BEHW Hayku, kaTeapa ,baHkoBo aeno n duHaHen, wat Keapa, Hurepums.
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Ha Hanpeabk B AbpXKaBuW, HAMMPALLW Ce Ha pasnNnyYHn HYBa Ha pa3BuUTUe, Tbi KaTo
JornpuHacs 3a no-edeKkTMBHO pasnpedenieHne Ha pecypcuTte M 3a npeHacsHe Ha
pacTex OT efHa YacT Ha CTpaHaTa (Ha KOHTUHeHTa unu Ha ceeta) B Apyra (Thirlwall,
2002). Githanga (2015) nocou4Ba, 4e nNubepanu3aunsita Ha TbproBusaTa NO3BOMSBA
OBWKEHNEeTO Ha CTOKW, paboTHWLM, TEXHOMOrUWU, MAaewn, UHBECTULMM M YOBELLKM
Kanutan mMexagy OTAeNHUTE AbpXKasu.

OT TeopeTnyHa rmegHa Touka TbproBusiTa Bb3AeNCTBa BbPXY MKOHOMUYECKUS
pacTex, 3aloTo cTpaHaTa cTaBa Mo-epeKTMBHa M CbC CPaBHUTESNHO MO-BMCOKa
NPON3BOAMTENHOCT, KaTo ce CbCpeaoToyaBa BbpXy NPOM3BOACTBOTO Ha CTOKM, 3a
KOWTO MMa CpaBHUTENHO NPeaVMCTBO. TbprosusTa AaBa Bb3MOXHOCT Ha ObpXaBuUTe
Aa n3HacaTt popmmupaLLmTe M3NuWbLK CNPSMO HaUMOHANHOTO NoTpebneHne CTokK U1
[a BHacAT TakvBa, KOUTO He MoraTt da 6baat eeKTUBHO NPOM3BEAEHN C HAUMO-
HamnHW pecypcu nopagau TexHus HepocTur. CoblieBpemeHHO GnarogapeHue Ha
MexXayHapogHaTta TbProBusi CTpaHUTe MoraT Aa ce KOHUEHTpUpaT 1 cneuuanuampar B
npoaykumsta Ha n3bpaHu CTOKU K YCyri, KOUTO ce OTnuyaBaT C Mo-rofisiMa npouns-
BOOMTENHOCT OT fefHa ToYka Ha MkoHoMumTe oT Mawaba. Cnopeg Krugman (2011)
CBeTbT cTaBa no-edpekTvBeH M no-boraT, Tbil KaTo MexgyHapogHaTa TbproBus
no3BonsiBa Ha CTpaHuTe Aa ce crneumanuavpaTt B NPOM3BOACTBOTO Ha CTOKWU WM
yCNnyru, 3a KOUTO MMaT CPaBHUTENHW NPeAMMCTBA, M MO TO3M Ha4uH Morat ga ce
BBH3MOM3BAT OT nevandute, NPUAOBUTU OT YYXAN MKOHOMUKKW. TS Hacbpyasa MHTerpa-
uMsTa Ha nasapuTe, a ToBa AaBa Bb3MOXHOCT Ha noTpebutenute ga KynysaT no-
ronsamo pasHoobpasve oT CTOKM 1 YCIyrn Ha NO-HUCKM LieHW 1 MOXe Aa aoseae A0
yBenu4yaBaHe Ha Bb3BpbLLUAEMOCTTa U 40 UKOHOMUM OT maluaba.

JInbepanunsauusata Ha TbproBusTa KaTo MKOHOMMYECKA MONUTMKA Ce OTHacs
00 BCUYKM MEpKU, KOUTO MMaT 3a uen ga pegyuupar unv ga OTCTPaHSaT orpaHu-
YeHusiTa nNpen Hed B MexayHapoaeH nnaH. Tosa BkntoyBa (6e3 nsbposisaHeTo Aa
€ 1u34yepnarenHo) HamanssaHe Unu npemaxsaHe Ha MuTa, OTMEHSIHE UMW yBenu4a-
BaHe Ha KBOTM 3a BHOC, NMpemMaxBaHe Ha MHOXEeCTBO OOMEeHHM KypcoBe M Ha M3UCKBa-
HWSA 38 aAMUHUCTPATUBHM pa3peLLeHnst 3a BHOC W 3a U3Non3BaHe Ha BanyTa U T.H.
JInbepannsaumsaTta (OTBOPEHOCTTa) Ha TbProBUsiTa Hacbp4asa NpPeKUTe YyXKaecTpaH-
HY nHBecTnumn (M4YN), TpaHcdhepa Ha TEXHONOrMK, Ha CTOKW U YCIYIY U Ha KanuTan
Mexay OTAenHWTe CTpaHW, T.e. y4acTMeTo Ha rrnobanHuTe nasapu npenocTass
LUMPOK CNEKTbP OT Bb3MOXHOCTM 3a puHaHcupaHe n nisectnumm. Cnopea Krugman
(2011) obpxasuTe yyacTBaT B MexdyHapogHata Tbproeus no ase ybegutenHu
NPUYMNHK, BCSKa OT KOUTO € CBbp3aHa C nevandute um ot Hes. [MTbpBo, CbLUO KaTo
oTAENHWTEe WHAMBWOW CTPaAHWTE Ca MHOMO PasfnuMyHM U MoraTt ga crneyenst ot
pasnuumnsiTa cu, Kato MOCTUIHAT KOHCEHCYC, NO3BONSABALL Ha BCAKa OT TAX Aa ce
3aHMMaBa C TakaBa [OEWHOCT, KOSITO MOXe [a W3NbIiHABa CPaBHUTENHO Aobpe.
Btoparta npuuvMHa e obycnoBeHa OT CTpemexa Ha ObpXaBuTe Aa peanusupar
WMKOHOMUK OT Mawaba Ha NPOn3BOACTBOTO.

Anderson n Babula (2008) TBbpasT, 4Ye cnopen MKOHOMUYeckaTa Teopus
CbLUECTBYBAT OBa PasfUyHN U3TOYHMKA Ha pacTexX Ha OpyTHWUSA BbTpPELUeH MPOAYKT
(BBI1) Ha 4YoBeK OT HAceneHNeTo: HaTpynBaHe Ha KanuTan (Pu3nd4eckn n YOBELLKKN) U
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pbCT Ha npousBoguTenHocTtTa. OTBopeHoCcTTa obaye MoXe ga NoBnusie N BbpXy
ABata paktopa. [TbpBO, OTBOPEHOCTTa CNPSAMO MeXAyHapOOHUTE NOTOLUM Ha KanuTarn
MOXe [a YCKOpW Temna, ¢ KOUTO (On3NYECKUAT N YOBELLKUAT Kanutan ce HaTpynsear
BbTPe B CTpaHaTa (MoHe BpeMeHHO). BTopo, T9 Moxe Aa yBenuuu nponssogutern-
HOCTTa 4pe3 No-6bp3ns NpeHoC Ha TexHororun. B Hurepms pactexsT Ha nHaycTpuan-
Hua cektop npe3 70-Te roguHuM Ha XX Bek e pe3yntaT OT npoBexgaHata Torasa
nonnMTuka Ha 3amecTBaHe Ha BHoca (Ayorinde and Olayinka, 2012). ToBa oka3sBa
BMMSIHME BbPXY M3HOCA, OTHACTW 3aLLOTO BbTpellHaTa BanyTa € HagueHeHa u Bb3-
BPbLUAEMOCTTa Ha MHBECTUUMMTE € HUCKa nopaan npedepeHumanHnuTe KpeamTHU
nonuTukn. OCHOBHaTa Len Ha TbproBckata MONWTMKa BbLbB BCAKa Abpxasa € Aa
CTUMynupa Npou3BOACTBOTO, Aa NoAobpu edhekTMBHOCTTa M Aa NOANOMOrHe MUHK-
MU3NPaHETO Ha NPOM3BOACTBEHUTE pa3xodn, KOeTo OT CBOSA CTpaHa 6w noBuLKIO
MexXayHapoAHOTO JoBepUeE B Na3apHUs MEXaHU3bM Ha MKOHOMUKaTA.

B Hurepusa TbproBusitTa CbLLO Ce Bb3npuema Kato ABuraten 3a pacrexa, Tbil
KaTo TS Cb3gaBa paboTHM MecTa, paslumpsiBa nasapute, YNecHsBa KOHKYpeHUMsTa,
pa3npocTpaHsiBa 3HaHUsITa 1 NOBULLIABA LOX0AWTE Ha xopaTa 1 6naroCbCTOSIHMETO Ha
obpxasata (WTO, 2005; Briggs, 2007). MoTMBMpaHO OT Te€3M OrpOMHM MOf3u, npes
nocnegHWTe AeceTuneTus HUrepurnckoTo NPaBWUTENICTBO HacbpyaBa y4yacTueTo B
TbproBusta. EpektsbT oT nubepanusaumaTa Ha Tbproeusita BbpXy pactexa obaye
€ LUMPOKO AMCKYTMpaH n gocta cropeH. Cnopen Grossman u Helpman (1991)
HanpvMep CcTpaHuTe MoraT Aa Cce Bb3Nons3eaT OT edeKkTuTe Ha npenusaHe, reHe-
pvpaHn OT UHBECTULIMM B 3HAHWS U TEXHOMNOMMU Ha TEXHWUTE NapTHbOPMW, HO MOXe
[a NpeTbpnsaT 1 Heycnex nopagmn nuncarta Ha CNOCOBHOCT Aa YCBOAT BCUYKM MON3N
OT cobcTBeHUTE CU MHBECTMUMKN. EkcnepTuTe cmATaT, yYe yyacTMeTo Ha Mexay-
HapoAHUTe nasapu NpefocTaBs Bb3MOXHOCTM 3a (DUHAHCMpPaHe Ha WHBECTULIMM
BbB BCMYKU (POPMU Ha KanuTan, BKM. U CBbP3aH CbC 3HAHMETO.

Edmond, Midrigan 1 Yi Xu (2015) otbensssar, 4e TbproBusita nogobpsisa
CTeneHTa Ha KOHKYpeHUUs Mexay npousBoauMTenute Ha nasapa. Cnopep T8X, ako
MECTHUTE W YyXAeCTpaHHWTEe NpPOou3BOAMTENW MpousBexgat nogobHW CTOKWM unu
npegocTaBAT CXOAHW YCIyrn B AafeH CekTop, Torasa nnubepanusaumsara Ha Tbpro-
BMSATa MM M3nara Ha no-ronsM KOHKYPeHTeH HaTUCK, KOWTO HamarnsBa nasapHaTta
cuna, Kato orpaHuyaBa Bb3MOXHOCTTa 3@ BMCOKW HapUEHKW. MIMEHHO HeACHUAT
XapakTtep Ha ToyHaTa Bpb3ka Mexay TbproBckaTta nonmTmka n UKOHOMUYECKUS PacTex
MOTMBMPA HaLLETO n3cneaBaHe.

O4yakBaHOTO BbL3OEWCTBME Ha TbproBckaTa MOMMTMKA BbPXY WMKOHOMWUYECKMS
pacTex B Hurepusi e no-manko nopagu BiMsHWMETO Ha HAKOM orpaHmnyaBaLum aktopw,
KOWTO OTpa3siBaT M OCHOBHUTE MPobrnemu B MexayHapoaHaTta Tbprosusi. EAuH oT Tax
e dmcKkanHaTa M napuyHaTa nonuTuka, BbBeAeHa OT perynatopHuTe opraHu. Yecto
Te3un NONUTUKU Ca HEMPOAYKTUBHU UINN KOHTPaNpOAYKTUBHW, a HanpaBeHUTe NHBECTU-
LMK He ca XWM3HeCcrnocobHn unm BoaAT Ao 3aryba Ha pecypcu. OT yyacTHuumTe B
MeXayHapoaHaTa TbProBusi Ce 04akea Aa Ce Bb3Mon3BaT OT MO-HWCKW LieHW, pasHo-
obpasne oT NpodykTn u T.H. PupmuTe, TbPryBaly Ha MexgyHapogHuTe nasapw,
TpsbBa da ce cbobpassBaT C Han-yCrneLHNTe CBETOBHW MPaKTUKV 1 TOBa MM nomara
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a nocTurHaTt no-BMCOKa NPOM3BOAUTENHOCT, TbI KaTO HE CaMO Ce yyaT OT HaWi-
[06pust onnT, HO M B pe3ynTaT OT CBOETO y4acTMe MoraT Aa Cb3aBaT HOBM MPOOYKTM
1 npouecun. Cnydaat Ha Hurepusi obave e obpatHusT. OBpasHo KasaHo, rmobanHara
TbProBUs BKapBa NpoM3BOACTBaTa B CTpaHaTa B CbCTOSHME HA KOMa — NOBEYETO
HaLMoHanHM oTpacnu, KOUTO 3ano4yBaT Aa NpoxoxaaT, ca 3acerHaTty oTpuuaTtenHo
nopagu npeanoynTaHusita Ha noTpebuTenuTe KbM Yyxaute NPOAYKTU Npen Te3n Ha
MecTHuTe nponssognTenu (Echekoba, Okonkwo & Adigwe, 2015).

Hapep ¢ ToBa ce oTkposiBa NPOONEMbT C BPEMEHHWUTE OrPaHNYEHNS U CEKPET-
HocTTa. ChLHOCTTa Ha nMubepanusaumsaTa Ha TbProBusTa € Aa OTBOPU UKOHOMMKWTE,
3a ga moraT yyacTBallmMTe CTpaHu fa ce yyaT OT MOCTWXKEHUATa Ha Aapyrute v ga
nogobpsBaT NPOU3BOACTBEHUTE NMPOLECK M KAYECTBOTO Ha NPOAYKTUTE, HO NOBEYETO
pas3BMTU ObpXaBW HAMAT XenaHve ga cnogensit cBo6oAHO MeToauTe U TEXHO-
noruvTe cu, onacsiBalku ce, Ye Taka LUe OTCTbMAT CBOSATA AOMMHALMSA B JajeHa
obnact. [pyro ronsiMo npeansBuKaTencTBo B Tasun cdpepa e, Ye Makap Aa nornyyasat
BCUYKO, KOETO UM TpsibBa OoT Hurepus, noBeyeTo N TbProBCKM MApTHbOPW 3agbpxat
HeobXoOMMKM Ha cTpaHaTa BaxHu CTokum u pecypcu (Echekoba et al, 2015). Tosa
nokasea, 4Ye TbproBusita He e nubepanuanpaHa B OENCTBMTENHOCT, a camoO Ha
aymu. Hurepus kaTo pasBMBalla Ce MKOHOMWKA HE Hay4yaBa MOYTU HULLO, KOraTto
CcTaBa BbMPOC 3a NOA0OpPEeHN HAYMHU Ha OEeNHOCT, T.e. NogobHO Ha JocTa Apyru
pasBuBaLLUTE Ce ObPKaBW TS MU3rMexaa NpocTo KaTto MSACTO 3a npodaxba Ha vyxae-
CTpaHHu cTokn. OCBEH NOCOYEHOTO HebnaronpusTeH ehekT BbpXy UKOHOMUYECKNS
pacTtex B Hurepust umat v pasnuyHuTe BanyTHM Kypcose. B cTpaHaTta oduupnanHuat
BanyTeH Kypc Ha LleHTpanHaTta 6aHka Ha Hurepus (CBN) cbuecTtByBa egHoBpe-
MEHHO C TO3M Ha YepHus (napaneneH) nasap Ha Bureau De Change, koeto o
ronsima cteneH obescbpyaBa YyaecTpaHHaTa TbproBus U MHBectuuunTte. Benyko
TOBa O3HayaBa, Ye ako Hurepusa He cbymee Ja ce CrpaBu C BCUYKM NMOCOYEHN npeams-
BMKaTencTea, nbepanusauusita Ha TbProBusita BEPOATHO HsAMa Aa MOXe Aa noa-
NMOMOTHE MKOHOMMUYECKNSA 1 pacTex.

Mma MHOXeCTBO n3cnefBaHus Ha TbproBckaTa MONMTUKA M Ha Bpb3KaTta 1 ¢
MKOHOMUYeckusi pactex B Hurepus (Bx. Hanpumep Nwafor, Ogujiuba and Adeola,
2006; Yahya, Dantama and Abdullahi, 2013; Olaifa, Subair and Biala, 2013; Ehinomen
and Dasilva, 2014; Sunday and Ganiyu, 2015; Ezeuchenne, 2017; Ajayi and Araoye,
2017; Elijah and Musa, 2019). MHOro ot TsiX (aKO HEe BCUYKM) OTYMTaT MONOXUTENHA
Bpb3Ka MeXay BHOCA, M3HOCA M MKOHOMMYECKUS pacTex. ABTOpUTE UM TBbPAOAT,
Yye OCHOBHUST Npobnem e, 4ye npMemMaHeTo Ha CbOTHOLUEHUETO BHOC-U3HOC KaTo
WHOMKATOP 3a OTBOPEHOCT NPOTUBOPEYM Ha TeopusTa, Tbi KaTo Te3n nokasartenu
HsMaT Bpb3Ka ¢ Hed. Cnopea Apyrn ydeHn n3bopbT Ha CbOTHOLLEHNETO Ha Tbpro-
BMSATa kbM BBl kaTo MsApka 3a OTBOPEHOCT € MPOAWKTYBaH OT HaNM4MeTo Ha AaHHW.
Ha pesynrtarta ot TexHUTe npoyyBaHusi obaye He MOXe Oa ce pa3unTta 6e3sycrnoBHO,
TbW KaTo B pa3paboTknte MM ca Hanvue MHOXECTBO METOAONOrMYECKN MPOMyCKU.
Hsakon oT uscnegoBaTtenute cmsATaT, Ye CbOTHOLUEHMETO Ha BHOCA M M3HOCA He
OTYMTa faroBeTe B TbProBckaTa MOMWTUKA U Y€ TbProBCKUAT KOE(ULMEHT MOXE
necHo ga 6bae noenusaH oT GusHec unkbna unu ot nykTyauunTe.
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WNacnegsanuata Ha Nwafor, Ogujiuba n Adeola (2006), Yahya, Dantama u
Abdullahi (2013), Olaifa, Subair 1 Biala (2013), Ehinomen u Dasilva (2014), Sunday
n Ganiyu (2015) ce xapakTepu3npaT C U3BeCTHa HeMbMNHOTa B ob6nacTra Ha moae-
NMpaHeTo — Hanpumep aBTopUTE U3MNON3BaT MeToauTe Ha OOUKHOBEHWUTE Han-Marku
kBagpatn (OLS), aBToperpecuoHHM mopgenu c pasnpegeneH nar (ARDL) wunu
BEKTOPHUSA mMoAen 3a kopurupaHe Ha rpewkute (VECM) 6e3 HukakBa 06OCHOBKa,
npousTuyalla oT NpegBapuTeNiHM TECTOBE, KaTo He yCnsBaT CbLUOo Aa oTyeTaT AvHa-
MMKaTa Ha Bpb3KaTa Mexay TbproBckata NnofmMtuka 1 IKOHOMUYECKNS PacTeEX.

HaweTo npoyyBaHe Hagrpaxaa Te3n paspaboTkv B cnegHvTe obnactu: otumTa
ce eheKkTbT OT CTPYKTYPHUTE NPOMEHN BbpPXY U3CMNeABaHeTo Ha TbproBckaTa nonu-
TUKa U MKOHOMMYeCcKns pactex B Hurepusa, kato ce nanonssa ARDL nopaawn Hero-
Bata npurogHoct 3a 1(0) n 1(1) pea Ha uHTErpaums crneg BCUYKM HeoBXoaumu
npeasapuTerHM TeCTOBE 3a OLEeHKa M CNOCOBHOCTTa My a TecTBa 3a CKpuTa ObIro-
CpoyHa Bpb3Kka M Aa ce npeacraBa no-gobpe, korato e npearnoveTeHa no-marnka
nsBagka. Cnopeg nonyvyeHvnTe pesyntatu e HeNpaBuITHO Aa ce TBbPpAM, Ye TPyaHO
MOXe fja ce 060CHOBE BKITIOYBAHETO Ha TEOPETUYEH MHAMKATOP KaTo CbOTHOLLEHUETO
BHOC-M3HOC — Ma MHOXECTBO U3cneaBaHusi B 0b6nactta Ha TeopusTa Ha TbproBusiTa,
KOWUTO He MOAKPENAT eMnMpuyYHO nogobHo TBbpAaeHMe. Bb3 ocHoBa Ha ToBa € us-
crnefBaH edhekTbT Ha cBoboaHaTa ThProBus BbPXY MKOHOMMUYECKMS pacTex, KaTo ca
M3Mnon3BaHu JaHHW OT BpeMeBUu peaoBe, obxeallawm nepmoga 1983-2018 r. Tosm
nepuog € m3bpaH, 3awoTo B HEro mMoxe ga O6bAe OTYETHO BBH3AEMCTBMETO Ha
TbproBckaTta nonuMTuka B Hurepus Bbpxy MKOHOMMKATa KakTo npeaw, Taka u cneg
pedopmarta 011986 r.

Mpernea Ha nuTepaTtyparta

Ogunrinola (2013) onpenens TbproBusATa KaTo pasMsiHa Unu Nokynka v npo-
naxba Ha CTOKM M ycnyru, a BbHLIHATA TbProBus — KaTO ThProBCKU COENKM (CbC
CTOKM W/Mnn ycryrn), NpeMuHaBallM MexayHapoaHu rpaHuun. Jinbepanusaumsata
Ha Tbproeusta cnopeq Githanga (2015) e oTCTpaHsABaHETO MM HamansABaHETO Ha
orpaHuyeHusTa unm Ha bapuepute npeg obmMeHa Ha CTOKM M YCIyrM MEXay Hauuute,
KOETO BKIOYBa NMpemaxBaHe UM HamarnsBaHe Ha TapudHu 1 HeTapudHN NPEYKM.
MexgyHapogHaTa TbproBusi NO3BONSBa MEXAYHAPOOHUST MOTOK OT CTOKW M YCITyTw,
TPYA M YOBELLKM KanuTan ga npemMuHasa OT efHa Abpasa B Apyra. Hanvue e n
OBWKEHNEe Ha TEeXHOMNOrMu, naen n uHBecTuumn. EdekTsbT oT TbproBusTa BbpXy
NPON3BOAMTENHOCTTA €, Ye MO TakbB HAYuH TS HapacTBa, kaTo No3BofsBa Ha CTpa-
HaTa ga npov3Bexaa ToBa, KoeTo npou3sexaa gobpe, 1 Aa ro npogasa Ha gpyru
ObpXaBu B 3aMsHa Ha pasnuyHM Hewa. B To3n cmmucbn TbprosckaTa MonuTmka
BKITI0MBa HacbpyaBaHe Ha U3Hoca 1 pedopMmpaHe Ha UMNopTHaTa NonuTuKa.

OT cBO4 CTpaHa pacTexbT Ce onpeaens KaTo yBenmyeHne Ha 6pyTHUSA BbTpe-
LIEH NpoayKT — obLiaTa napuyHa CTOMHOCT Ha BCMYKM FOTOBU CTOKW W YCIyrW, Npon3-
BeJEeHW B JafeHa AbpxaBa 3a onpegeneH nepuog, (Echekobaet al., 2015). Tpabea ga
ce otbenexu, ye BBl MOxe Aa ce n3uncrnsBa kakto Ha rogmilHa, Taka U Ha Tpume-
ceyHa 6asa 1 BKIIOYBA LASNIOTO YacTHO M NybnmnyHo notpebneHune, npaBUTENCTBEHUTE
pa3xoan, MHBECTULIMUTE U U3HOCA, HAMAarneH C BHOCa, KOMTO Ce M3BBbPLUBAT Ha Tepu-
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TOpUsiTa Ha onpefgeneHa gbpxaea. IKOHOMUYECKUSIT pacTex e MoKayBaHeTo Ha
KopurmpaHata crnpsiMo MHdnauusita nasapHa CTOMHOCT Ha CTOKATE W YCNyrute,
NPOn3BEAEHN OT NKOHOMUKA BLB BpeEMETO. YBenudeHneTo Ha BBI1 Bogu oo pacrex
B MKOHOMMKATA.

Pa3paboTeHn ca MHOro TEOPETUYHU MOZENN, KOUTO MOAKPENsT TesaTa, ye
MeXxayHapoaHaTa TbProBusi U1 OTBOPEHOCTTa YCKOPSBAT pacTexa Ha BCsSKa MKOHO-
MuKa. MiacnegBaHeTo Ha TbproBckaTta nonMtuka Moxe ga 6bae npocneaeHo Hasag
BbB BPEMETO 4O MEpKaHTUIIM3Ma, Krnacuyeckata MKOHOMMKa (TeopumuTe 3a abco-
noTHUTE npegumcTea Ha Agam Cmut oT 1776 1. u 3a cpaBHUTENHUTE NPeaMMCTBa
Ha [enBung Pukapgo) v Teopusta 3a TbproBusTa Ha Xekwep-OnuH. TeopuuTe 3a
MKOHOMUYECKUST pacTex BkntoysaTt mogena Xapoa-fdomap, mogena Conoy v HOBUS
mMogen Ha eHgoreHeH pactex (NEGM).

TeopeTnyHaTa paMka B HalLETO MU3creABaHe ce OCHOBaBa Ha TeopudATa Ha
Xapop-Qomap n Ha HoBUS MoAen Ha eHaoreHeH pactex. Cnopef Tesn Teopumn
Tbproeckarta nonMTUKa Boau A0 YCKOPSIBAHE HA MKOHOMMUYECKUS pacTex Mo pasnuyHu
kaHanu. JlnbepanusaumaTa Ha TbproBusitTa yBenuyasa NpuUToKa Ha kanutar, KOUTo
MMa HSKOMKO hOPMU, Hanpumep MNPeKUTe YyXOecTpaHHWU MHBECTULMU. [1pUTOKbT
Ha KanuTan oT CBOS CTpaHa rnokayBa HMBOTO Ha MHBECTULMU B UKOHOMMKaTa, KOETO
BOOM OO paslimpsiBaHe Ha NpPOM3BOACTBOTO, A0 NMOBEYE MPOAYKUMSA M OO HapacTBaHe
Ha pa3mepa Ha nasapa. [o-HaTaTbLIHOTO YCKOpsiBaHE HAa NPOU3BOACTBEHUS NMpoLec
npeav3BuKBa PbCT Ha 3aeTOCTTa, KOETO MbK HamansBa begHocTTa.

Pesyntatute oT eMnupnyHWTE NPOyYBaHUSA Ha Bb3OENCTBMETO Ha nunbepa-
nusaumsiTa Ha TbproBuATa B CBETOBEH Malwlab ca cmeceHun. B nscnegsaHeTo Ha
Rodriguez n Rodrik (1999), koeTo nsnonsea gokasatencrsa OT pas3fMyHy aBTopU
3a pasnnyHu ObpXxasu, ce oTOensi3Ba, Ye Mexay TbproBckarta NnonmTKa U UKOHOMMU-
YeCKMs1 pacTeX CbLUECTBYBa KaKTO MOJSIOXKUTENHA, Taka U oTpuuaTenHa Bpb3ka.
Mpunaraikn metoante Ha kouHTterpaumsi, Chaudhry, Malik v Faridi (2010) aHanusupat
NPUYNHHO-CNEACTBEHNTE BPb3KM U AaHHU OT BPEMEBU pefoBe 3a nepuoga 1972-
2007 r. n gokaseat, 4e OTBOPEHOCTTa Ha TbProBusTa M YOBELLKMAT KanuTan ca oT
peLuaBalLlo 3Ha4YeHUE 3a AbITOCPOYHNS MKOHOMUYECKM pacTex u passutue Ha lMa-
KNCTaH.

Brafu-Insaidoo n Obeng (2012) ce dokycupat Bbpxy nubepanunsaumsita Ha
BHOCa 1 npuxogute oT muTa B @aHa 3a nepuoga npeaun pedopmaTta (ot 1965 o
1982 r.) n cneg Hesa (ot 1983 go 2007 r.), n3nonssamkn perpecMoHeH aHanus, un
KOHCTaTupaT, Ye nubepanusaunsita Ha BHOCa yBenv4yaea TapugHUTE Npuxoaun u
e(eKkTMBHOCTTa B JaHbyHaTa cucTeMa Ha cTpaHata. B npoyusaHe Ha Edwards
(1998) 3a Bpb3kaTa Mexay OTBOPEHOCTTa M 0OLMA pacTex Ha NpoM3BOAUTENHOCTTA
Ha dhakTopuTe, M3NOoN3Banku CpaBHUTENHN AaHHW 3a 93 cTpaHu (pa3BuTU U pa3Bu-
BaLlK Ce), aBTOPBLT YCTAHOBSIBA, Y€ AbpXXaBUTE, KOUTO Ca NO-OTBOPEHU, HANCTMHA
umat no-6bp3 pacTex Ha NPOM3BOAMTENHOCTTA B UKOHOMUKUTE CH.

C nomowita Ha ARDL Sakyi (2011) nscneasa Tbproeckara OTBOPEHOCT, NpUTO-
Ka Ha YykgecTpaHHa NOMOLL, M MKOHOMMYECKMS pacTex B nepuoga Ha noctnmbepanu-
3aunsa B [aHa. PesynTtatute nokassar, Ye epekTbT € MONOXUTENEH U CTaTUCTUYECKN
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3HAYMM KaKTO B KPATKOCPOYEH, Taka MU B ObNMOCPOYEH MfaH, Makap U HamarneH ot
TAXHOTO B3anmogencTaue. Dantama n Abdullahi (2013) aHanmaunpaTt Bpb3kaTa Mexagy
nubepanu3auusita Ha TbproBusiTa U MKOHoMMYeckMsl pacTexx B Cybcaxapcka Adpuka
Ha 6asaTta Ha naHenHu gaHHK 3a nepuoga 1970-2010 r. ABTopuUTE U3NoN3BaT MeToda
Ha OBVMKHOBEHWTE HaW-Manky KBagpaTu, a u3cnegBaHeTo AoKasBa HanMyneTo Ha
NonoXuTenHa 3Hadvma Bpb3ka Mexay nubepanusaumsita Ha TbprosuaTa u MY
BbPXY MKOHOMUYECKMS pacTeX U oTpuuaTenHa 3HauuTernHa Bpb3ka Mexay uHaH-
COBOTO pasBuUTHE, UHauusaTa u MKOHOMUYECKUS pacTex, OKaTo YBENMYaBaHETO
Ha HaceneHneTo HAMa CbLUECTBEHO BMUSIHNE BbPXYy UKOHOMUYECKUS] PacTeX Ha pe-
rmoHa.

Mo nogobeH HaumH Olaifa, Subair n Biala (2013) oueHsiBaT edekTute oT nnbe-
panu3auuaTa Ha TbProBusitTa BbPXY MKOHOMUYECKMS pacTex B Hurepusi, nanonssarku
OLS 3a gaHHu oT BpemeBu pegose oT 1970-2012 r. Pe3yntaTbT OT NpoyyYBaHETO
paskpuBa, Ye nubepanusaumata CTuMynMpa MKOHOMUYECKUS pacTex ¢ JokasaTterncrea
3a obnrocpoyHa Bpb3ka. Ehinomen un Dasilva (2014) cbLuo n3cnensar ToBa Bb3aen-
ctBue 4pes metoga OLS mn gokasBaT, Ye OTBOPEHOCTTa Ha ThbProBusita MMa 3Ha4yvMm
edekT BbpXy HurepuickaTta nkoHomuka. Cnopeg Sunday u Ganiyu (2015) obaue,
KOWTO aHanuaupart (oTHoBO ¢ nomMoluta Ha ¢ OLS) nepuoga mexay 1970 n 2012 r.,
nnbepanusauusta Ha TbProBusiTa He BNMsie CbLUECTBEHO BbPXY pacTexa Ha UKOHO-
MukaTa Ha Hurepu4.

MacnepBaHeto Ha Ezeuchenne (2017), obxeawawo nepvoga 1985-2015 r.,
OTKpMBa HanWuMETO Ha He3HayvMa 3aBMCUMOCT MEXAY BHOCA M OTBOPEHOCTTa Ha
HUrepunckaTa MKOHOMUKaTa B ObMArOCPOYEH MaH M Ha eQHOMOCOoYHA Bpb3ka Mexay
WMKOHOMUYECKUST pacTex u oTBopeHocTTa. Ajayi u Araoye (2017) B cBomTe Npoy4BaHus
3a ecpbekTa Ha nNubepanusaumaTa BbpXy MKOHOMUYECKUS pacTex Ha Hurepua ot 1970
0o 2016 r. gokasearT, Ye CbLUEeCTBYBa MOMNOXUTENHA Bpb3ka MEXay OTBOPEHOCTTa Ha
TbProBusATa U MKOHOMUYECKMS pacTeX U oTpulatenHa Mexay UKOHOMUYECKNS pacTex
n BanyTHus kypc. Elijah n Musa (2019) pasrnexgaT OMHaMUYHOTO Bb3AEWCTBME Ha
OTBOPEHOCTTa Ha TbProBMsTa BbPXY UKOHOMUYECKMS pacTex B cTpaHaTa mexay 1980
n 2016 r., nsnonssanku ECM, a pesyntatute nokasear, 4e TO € OTPULATESTHO KaKTo B
KpaTKOCPOYEH, Taka 1 B ObMrOCPOYEH MiaH.

MeTtoponorusa

MpeaBua ecTecTBOTO Ha M3CNeaBaHETO Ca M3MNON3BaHU JAaHHWU 3a HUrepun-
ckaTa MKOHOMWKA, 3a Ja ce TecTBa BIMSIHWETO Ha TbproBckaTa Nonutuka BbpXY
peanHus OpyTeH BbTpelleH NpoaykT. Bpemesuat pen obxsawa nepuoga 1983-
2018 r. cTopuyecknTe aaHHM ca oT FoauwiHmns ctatucTudecku otonetuH Ha LleHTpan-
HaTa 6aHka Ha Hurepusi. MNpoy4BaHETO e OCbLIECTBEHO C NMOMOLLTA Ha EKCNEpPUMEHTa-
NeH Oan3aiiH, KOMTO JaBa Bb3MOXHOCT a Ce OCUIypU KaKTo Mo-rofiiMa JOCTOBEPHOCT,
Taka u no-Bucoka epeKTMBHOCT Ype3 eQHOBPEMEHHO CbOVpaHe Ha pasnuyHu Joka-
3atencrea. To3u gu3aviH € M3Mon3BaH 3a YCTaHOBSIBAHE W OMUCaHWE Ha Bpb3kaTa
MeXay aHanvavpaHuTe NPOMEHNVBY, @ 3aBUCMMOCTTa MEXAy TbproBckata nonuTmka
M MKOHOMUYECKNA pacTex e uscrneasaHa ypes TexHukata Ha ARDL.
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Crieyugpukayusi Ha moderna

EMMupnyHmnaT Mogen, nogxogsiy 3a mnorydaBaHe Ha Mpov3BOACTBEHA (hyHK-
Uus, B KOUTO € BKITHOYEHA MKOHOMMUYECKaTa NonnTuka, e opMynupaH ¢ nomoLyta
Ha npowusBoAcTBeHa yHKums Ha Kob-[brnac. Cneuundumkaumata Ha mogena 3a
nponseoacTBeHaTa pyHkums Ha Kob-[brnac e:

(1) Q=AK3P [AE",
kbaeTo Q e konmyecTBOTO NpousseaeHa npoaykuus, K — kanutanst, L — TpyasT, a
A e pacTexbT Ha edpeKTUBHOCTTa U NPoU3BOAUTENHOCTTA, KOMTO € NMHENHO CBbp3aH
C TbproBcKaTta 1 ¢ MIKOHOMUYecKaTa NosIMTUKA KaTo LSmO.

3a uenuTte Ha HaweTo m3cnegBaHe obaye ca HanpaBeHW HSAKOW Marku
KOpEeKLUM B TO3M MOZEN, 3a Aa MOXe TOW Ja OTroBOpM Ha obxBaTa Ha NMpOy4BaHETO,
KaKTO M Ha HanuyHuTe AaHHu. B ypaBHeHue (2) Q oT ypaBHeHue (1) e 3aMecTeHo ¢
nkoHommyecku pactex (bBI1), Tbn KaTO MKOHOMUYECKUTE pe3ynTaTu ca CUHOHUM
Ha NPOM3BOACTBOTO, @ KanUTanbT U ApYrMaT dakTop B Mogena Ha Kob-[wrnac ot
ypaBHeHue (1) ca 3aMeHEeHM C MPEeKU YyKOeCTPaHHU MHBECTULIMM Y OTBOPEHOCT (T.€.
BanyTeH Kypc M J0XO4 OT KanuTan) nopaan 3HauuTernHaTa possi Ha Tesu nokasartenm
BbpXY NPOM3BOAWNTENHOCTTA Ha Tpyaa, POPMUPAHETO Ha KanuTana u ecpekTMBHoCTTa.

Mo TakbB HAYMH MOANMULIMPAHUAT NN pasLLIMPEH MOAEN e:

@) GDP; = B, + Break +B,FDI, + B,OPEN, + BsEXCH, + B,PCI, + e,

KbaeTo f§, € uHgekc, B FDI, + B,0PEN, + B;EXCH, + B,PCI, ca napameTpuTe, a e;
€ n3pasnTern Ha cTaTucTmyeckaTa rpeuka.

Bo = OLIEHKa Ha UCTUHCKOTO NpecunyaHe Ha Y UM aBTOHOMHa NPOMEHIMBA.

Bi-..  ...Bp,= OUEHKa Ha OENCTBUTENHUTE NapameTpu Ha He3aBUCMMUTE NPOMEH-
nueu, 1.e. FDI, EXCH, OPEN un PCI.

MpomeHnuBaTa Ha 6pyTHUS BbTpeLueH npoaykT (GDP) e nsnonaeaHa, 3a ga
yNoOBKM pacTexa M akTMBHOCTTa Ha MkoHomukaTa. C nomoLyTa 1 Moxe ga ce onpe-
Jenn CbLo AOKOMNKO edekTMBHa 1 borata e fgageHa MKOHOMMKA, KakTo U 0BLLoTo
BrnarocbCTosiHME B HES.

lMpekuTe YyxaecTpaHHM nHBeCcTUUMK B cTpaHaTa (FDI) ca BknoveHn B Mogerna,
Tbi KaTo NpUTOKBLT Ha MY Moxe Aa MoBnMsAe BbpXY AbITOCPOYHMSA pacTeX Ha
WMKOHOMMKaTa 1.

OtBopeHocTTa (OPEN) ce n3amepBa kaTo CbOTHOLLEHWE Ha cymMaTta OT obwms
nsHoc n obwus BHoc kbM BBIT n ce usnonsea 3a oueHka Ha cTeneHTa Ha rnoba-
nM3aums 1 Ha pacTex Ha MKOHOMUKaTa.

BHOCBT He e cbCTaBHa YacT OT Moderna, 3awoTo ce NpuemMa, 4Ye e BKIYEH
B OTBOPEHOCTTA.

BanyTtHuat kypc (EXCH) ce namepBa ¢ odmumanHms Kypc Ha Havpa B LLATCKu
gonapu, HannyeH B Ctatuctudeckust 6ronetuH Ha LleHTpanHaTta 6aHka Ha Hurepus.
Korato kypCbT ce yBenuuu, HacTbnBa AeBansauMsa Ha MecTHaTa BanyTa, a Hamans-
BaHeTO My BOAM [0 HEMHOTO MOCKbNBaHe. ToBa CbLLUO AOoMpUHacs 3a onpeaensiHe
Ha TeMnoBeTe Ha pacTeX Ha NKOHOMKKATA.
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HoxoabT Ha 4oBek OoT Hacenexueto (PCI) namepBa goxopa, nonyveH Ha
YOBEK Mpe3 onpeaeneHa roanHa, U ce U34ncnsaBa, Kato ObLUAT AOX0A Ha CTpaHaTa
ce pasgenu Ha obwwms 6pon Ha HaceneHneTo. Ypes To3u nokasaten morat ga ce
OLleHABAT CbLLO 1 TEMMOBETE Ha pacTex B MKOHOMUKaTa. B HalueTo npoy4yBaHe ca
M3Mnon3BaHn BTOPUYHW AaHHU, NofydYeHu oT roguwiHuTe otyetn Ha CBN 1 Hauwo-
HanHoTo cTaTucTudecko 6opo (NBS).

TexHuka 3a oyeHka. 3a TecTBaHe Ha xunoTe3aTta Ha M3crneaBaHeTo e npu-
noxeH ARDL. lNMpegumcTtBaTta Ha TO3M MoAen ca, Ye AaBa Bb3MOXHOCT fa ce
aHanMaunpa KakTo KpaTKOCPOYHOTO, Taka M AbJITOCPOYHOTO Bb3gencTeme (nevanourte)
Ha YeTMpUTE MOCOYEHN NMPOMEHNNBN BbPXY MKOHOMMKaTa. OCBeH ToBa ToW crnomara
[a ce Npoyyun cpeagHusT MednaHeH nar Ha peakumsaTa Ha edekTa, KaTto no3sonsea
[a ce N34ncnm AUHaMUYHMAT OTroBop (PYHKUMS Ha CTBMKOBUS OTrOBOP) HA UKOHO-
MMKaTa CnpsiMo YeTUPUTE NPOMEHITNBU, BKIT. CTPYKTYPHUTE NPOMEHM.

EmnupuyeH aHanus

CTpPYKTYpHWUTE NPOMEHWN HE Ce Cry4BaT CamO B €4MH MOMEHT OT MU3CreaBaHns
nepwog (cpwur. 1). No-koHKpeTHO Te ce HabnogasaTt npe3 1986, 1988, 2004, 2010 n
2015 r. BbB Bpb3ka C TOBa CMe KOHCTpyvpanu hukTneHa npoMmeHnmea (Break), kosto
npvemMa CTOMHOCT eanHuLa 3a Te3n HabnaeHns N Hyna HaBcaKbae Apyrage.

durypa 1
200

160 |

120 -

80

40 |

LGDP
EXCH

LFDI
OPEN

U3mouHuk. CobcTBEHN N3dmcneHns ypes Eview.
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Ot dour. 1 ce Buxaa, Ye Ma NPOMsIHA B HUBOTO M TEHAEHUMSTA Ha AaHHUTE,
KOMTO Ce pa3BMBaT B NPOOBIMKEHNE HA HAKOSKO FOAMHU, KOETO U3CNeABaHeTO OTyMTa
KaTo ,MHOBALMOHHO pa3BuTune”.

Tecm 3a eQuHUYEH KOpeH

CToMHOCTTa Ha BEpOATHOCTTa B TECTa 3a eAMHNYEH KOPEHEH NpuemMa Hyresara
xunoTesa 3a GDP un PCl Ha HuBO Hyna u anTepHaTuBHa xunote3a 3a FDI, EXCH n
OPEN npu nmbpBa pasnuka (Bx. Tabn. 1). Taka cturame Oo 3akniOYeHWETo, 4ve
BbMNPOCHWUTE NPOMEHIIMBN UMAT CMECEH PEf Ha WHTerpauusi, KoeTo OoTroBaps Ha
ponyckaHuaTa Ha ARDL.

Tabnuua 1

TecT 3a eauHnyeH kopeH (paswwupeH Dickey-Fuller)

Mpu posepuTtenHo H1BO 5%

MpomeHnuBa Huso MbpBa pasnuka Pen Ha nHTerpaumns
GDP -2,9484 - 1(0)
FDI -3,5481 -3,5628 1(1)
OPEN -1,9506 -3,5484 1(1)
PCI -1,9510 - 1(0)
EXCH -3,5442 -1,9510 1(1)

U3moyHuk. CobCTBEHM M3Uncnenns Ypes Eview.

Tbn kato e Heobxoammo ga ce onpegenu nar 3a ARDL Bb3 ocHoBa Ha
WH(POPMaLMOHHN KpuTepuK, 3a ga 6bae nsbopbT onTuMarneH, u3cneasaHeTo us-
nonsea nHdopmMaLlmnoHHMs kputepun Ha Akarike (AIC) (Bx. MNpunoxeHneTo) BMeCTo
To3u Ha LBapu, Tl KaTo cMe npeanoyeny ga paboTvM C MO-TOMsiM OT HYXXHOTO
MoZen, OTKOSKOTO € no-manbk. N36paH e nar oT 1, 3al0To Npu Hero gaHHuTe ca
Ha roguvwHa 6a3a n HabnogeHnsTa ca marnko — usbopbT Ha TBbpAe ronsam nar 6u
Hamanun HanmuyHWTe AaHHW 3a OueHka u ToBa 6y Morno ga 3aTpyaHU Cepuo3HO
CTeneHTa Ha cBoboda, KOeTO MOXe [a Hamnpasu pesynrata OT perpecusta HedoCTo-
BEPEH UNV TBBbPAE CKPOMEH.

Bb3 ocHoBa Ha AIC e n3bpaH mogen ARDL (1,1,1,0,1) (1 nar 3a GDP, 1 nar
3a FDI, 1 nar 3a PCI, 1 nar 3a OPEN u 0 nar 3a EXCH). B pamkute Ha mogena e
HanpaBeHa NpoBepKa 3a KPaTKOCPOYHOCT M ObMArOCPOYHOCT, KakToO U TEeCT 3a AUHa-
MnYHMA oTroBop Ha GDP cnpsimo Tbproeckata nonutuka. B tabn. 2 e npeacraseH
nporHo3Huat ARDL (1,1,1,0,1) mogen, kaTo ca OTYE€TEHU CTPYKTYPHUTE NPOMEHU
npes 1986, 1988, 2004, 2010 n 2015 r. Buxga ce, ye GDP (-1), PCI (-1), EXCH,
OPEN (-1) 1 koHCTaHTaTa (nasapHuTe CUnn) ca NosrioXUTENHO 3HaYMK Ha HUBO 1%,
pokato log FDI (-1), LFDI (-1), PCI, OPEN n abpxaBHUAT KOHTPOM, NpeacTaBeHn
oT Break, He ca 3Hauumn. MY n oTBOpeHOCTTa UMaT oTpuuaTeneH edekT n ca
noanoXeHn Ha JoMbIHUTENEH TecT, 3a Aa ce pa3bepe ganu edekTbT ce NposBsiBa
B KpaTKOCPOYHA WM B AbMrOCPOYHa NepcrneKkTuaa.
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Tabrnuya 2
OueHsBaH nHamnkaTtop ARDL (1,1,1,0,1)

Mpomennuea: GDP

M3Bagka: 1983 - 2018 (36 HabntogeHust)

R?: 0.959000

F-ctatnctuka: 89.36421(0.0000)

CraHpapTHa rpewka = 0.01

RSS: 0.250554

MpomeHnuBa KoedumuneHt CraHpgapTHa rpeLka T-ctaTucTMKa P-cToliHocT

LGDP (-1) 0,359541 0,071324 5,040921 0,0000
LFDI -0,051683 0,027364 -1888736 0,0706
LFDI (-1) -0,046319 0,029653 -1,562013 0,1309
PCI 0,005134 0,005398 0,951032 0,3507
PCI (-1) 0,011880 0,004433 2,679844 0,0128
EXCH 0,004281 0,000645 6,636640 0,0000
OPEN -0,054358 0,245541 -0,221382 0,8266
OPEN (-1) 0,954320 0,185342 5,148969 0,0000
Break 0,018979 0,072611 0,261379 0,7959
KoHcTaHTa 8,570792 0,853750 10,03906 0,0000

U3mouHuk. CobcTBEHM N3umcneHns ypes Eview.

I‘IpquBaHeTo npoabikaea C TECT 3a Halnn4MeTo Ha AObIrocpo4vHa BpPb3Ka
MexXay NPOMEHNMBUTE, Taka Ye BCBLLUHOCT Aa ce noTebpau, Ye 1 (1) ca kouHTerpu-
paHu. PesyntatuTe OT TecTa nokassaT, 4Ye nsyucrneHaTta F-ctatuctuka e ganed no-
ronsiMa oT KpuTM4yHaTa CTOMHOCT (Tabn. 3). ToBa BoAM OO 3aKIHOYEHUETO, Ye €
Hanvue ObArocpoyHa Bpb3ka MeXay NPOMEHTMBUTE.

Pesyntatn ot ARDL F-06Bbp3aH Tect

Tabnuua 3

HyneBa Xxunote3a: Ha BCMYKU HMBA NUNCBa BPpb3Ka B F-O6B'bp3aHVIF| TeCcT

TecT cTtaTucTmka CrowiHocT 3HaunmocT 1(0) 1(1)
F-cTatuctuka 18.78308 acuMnToOMaTU4HO
1<(D.O.F) 4 :n=1000
10% 2.45 3.52
5% 2.86 4.01
2.5% 3.25 4.49
1% 3.74 5.06
LencTButeneH
pa3mep Ha
n3BagkaTa
32

KpariHa n3sagka: 36

U3moyHuk. CobCTBEHM M3Uncnenns Ypes Eview.
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OT pesyntatuTe OT AbMrocpoyHaTa OLeHKa Ha uHgukaTopuTe (Tabn. 4) ce
BKOA, Ye HaTpynaHuat edekT ot MNYU e oTpuuaTeneH, KoeTo nokasea, Ye Hurepus
He e ycnsana ga UHTepHanusnpa MHoBaUMUTE U TEXHOMOrMMTe U Ye YCBOSBALLUUAT
KanauuTeT Ha HUrepuimnckaTa MKOHOMKKa € HUCHK. EdbekTute oT goxoaute Ha YoBEK OT
HaceneHWeTo, OTBOPEHOCTTA, CTPYKTYPHUTE MPOMEHN 1 OOMEHHMS KypC ca MONoXu-
TenHW. Benykn NpoMeHNmnBM ca CTaTUCTUYECKU 3HAYMMMK C U3KITHoYeHne Ha Break.
MpomsHaTa B N4YU ¢ 1% HamansiBa BBI1 ¢ 15% n e ctatuctnyeckn 3Haumma; 1%
n3MeHeHve B goxogute yeenuyasa BBl ¢ 0,026%, a 1% npomsiHa B OTBOPEHOCTTa
nosuwasa BBl ¢ okono 100% n CcbLo € CTaTUCTUYECKN 3HAYMMa B ObJITOCPOYEH
nnaH.

Tabnuuya 4
ObnrocpoyHa oueHka Ha ungukaropute, ARDL (1,1,1,0,1),
3aBucuma npomennuea: GDP
M3Bagka: 1983 - 2018 (36 HabnogeHus)

MpomeHnuBa KoedumupneHt CraHpapTHa rpeLuka T-cTatuctuka P-cTonHocT
LFDI -0,153018 0,058232 -2,627747 0,0145
PCI 0,026566 0,009788 2,714216 0,0119
EXCH 0,006684 0,000783 8,540513 0,0000
OPEN 1,405183 0,474715 0,2960058 0,0066
Break 0,029634 0,113527 0,261026 0,7962
KoHcTaHTa 13,382267 0,473764 128,246680 0,0000

U3moyHuk. CobCTBEHM n3Uncnenns Ypes Eview.

Cropeq pesyntata OT MPOrHO3HMS KpaTKOCPOYEH MOAEN B KpaTKOCPOYHa
nepcnektuea Bb3gencTesmneto Ha MNYU Bbpxy BBIT e oTpuuaTtenHo n 3Havmmo, a
edekTbT OT 0OMEHHMS KypC € MONOXWUTeneH u 3HaumteneH npu 1% P-ctonHocT
(BX. TAbN. 5).

Tabnuuya 5
MpomeHnuea KoeduuneHt CraHgapTHa rpetuka T-cTaTnctuka P-cTonHoct
D(LFDI) -0,051683 0,027364 -1,888736 0,0706
D(PCI) 0,005134 0,005398 0,951032 0,3507
D(EXCH) 0,004281 0,000645 6,636640 0,0000
D(OPEN) -0,054358 0,245541 -0,221382 0,8266
D(BREAK) 0,018979 0,072611 0,261379 0,7959
ECT(-1) -0,640459 0,071324 -8,979908 0,0000

U3moyHuk. CobCTBEHM M3UncneHns Ypes Eview.

Bu morno ga ce npeanonoXu, Ye KakTo KpaTKOCPOYHO, Taka U AbIrOCPOYHO
MY ce oTpassasaT HeraTuBHO Bbpxy BBI1, gokaTo goxoguTe n BanyTHUAT Kypc
MMaT NonoXxmTeneH edpekT B KpaTKOCPOYEH acneKkT. Bbnpeku ToBa B KpaTKOCpPOYeH
nnaH BNMSIHKETO Ha OTBOPEHOCTTa € OTpULaTeNiHO, HO B Ob/rocpoYHa nepcrnekTMea
TO € MONOXMTENHO. MexaHu3amMbT 3a kopurmpaHe Ha rpewkm (-0,64) e ctatucTnyecku
3Haumm npu 1%. ToBa 03Ha4yaBa, Y€ MKOHOMMKATA Ce BpbLla KbM PaBHOBECMETO CU
CbC CKOPOCT OT 64%, KOraTo e HanMue HepaBHOBECHKE.
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OTpuuatenHmnaT edekt oT obMmeHHust Kypc Bbpxy BBI1 Hukora He HagBuwaBsa
NOMNOXUTENHOTO Bb3OEVCTBME HA APYrY MPOMEHNMBMW, CNeLoBaTENHO KyMynaTUBHUAT
(obnrocpoyeH) ecekT Wwe 6bAe no3uTueBeH (BX. MpunoxeHneTo). Buxaa ce cbLuo,
ye BBI1 pearnpa nonoxuTtenHo Ha TbproBckata NonmMTMKa He caMo OT MbpPBOHAa-
YyanHusi MOMEHT OO0 YETBBLPTU XOPU3OHT, HO W Mpe3 Lenus Nepuoa, BbMpekn 4ve
pactexbT Ha BBI1 ce xapaktepuaupa ¢ konebaHusi cneg 4YeTBbPTU XOPU3OHT U
eeKTbT 3amupa cries OCMU XOPU3OHT.

lMpencraBeHOTO M3crnedBaHe pasKkpvBa, Y€ OKOHYaTENHOTO peLleHue He
MoXe Oa 6bae B3eTO C MOMOLLTa Ha KpaTKOCPOYHM oueHku. CnegosaTenHo npe-
NOpbKMTE NO OTHOLLEHME Ha MONMUTUKUTE TpsibBa Ja ce OCHOBaBaT Ha ObIrOCpPOY-
HuTe pesynrtatu. [NpoyyBaHeTo ycTaHoBsABa, Ye BBI1 pearnpa oTtpuuaTtenHo Ha
MY KakTO B KpPaTKOCPOYEH, Taka M B ObMArOCPOYEH MNNaH, AOKaTO OTBOPEHOCTTa,
[0X0ONTe Ha YOBEK OT HACENEHNETO U OBMEHHUAT KypC MMaT NONOXUTENEH edhekT
BbpXy pacTtexa. B kpaTkocpoyeH acnekt obaye BMMSHWETO HA OOMEHHMS Kypc e
HeraTMBHO, KOETO MOXe [a ce AbMKN Ha NMPOMEHNNBOCTTA Ha BaryTHUS Kypc, HO B
OBbITOCPOYEH NNaH To3K ehekT n3ye3sa nopaan Bb3OeNCTBMETO HA Na3apHUTE CUMm
(Bx. Tabn. 4). OTpyuaTtenHaTta Bpb3ka MeXay NpeKknTe YyXaecTpaHHN NHBECTULIMM
n BBI1 He e usHeHagBalla, Tl KaTo Hurepmsa nma cnab kanaumTteT 3a yCBOSIBaHe.
BB Bpb3ka C ToBa pa3paboTBaluuTe M npuniarawimte nonMTukv Tpabea aa npyemat
cTabunHa BanyTHa nonuTuKa U ga NogobpAT MHOBaUUWUTE U TEXHOnorvnTe, 3a ga
yBenu4yaT MakCumarHo nonoxuTenHus edekT oT nubepanusauusta Ha TbproBusita
B CTpaHarta.
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lNpunoxeHue

Q-cTtaTnCcTM4EeCKn BEPOSTHOCTU, KOPUrMpaHu kbM 1 oUHaMUYeH perpecop
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TRADE POLICY AND ECONOMIC GROWTH IN NIGERIA

This study examines the effect of trade policy on Nigeria’s economic growth and
uses annual data spanning from 1983 to 2018. The Augmented Dickey-Fuller test
revealed that the variables employed have a mixed order of integration (i(0), i(1)).
Thereafter, an Autoregressive Distributed Lag (ARDL) technique was employed
because it suits the outcome of the pre-estimation test. A cointegration test among
the variables was conducted using the ARDL bound test technique. The ARDL
estimates showed that the adjusted trade ratio and the price-based variables have
a positive impact on the GDP in both the short and the long run. The impulse
response function for the estimated ARDL model was computed in order to confirm
the accuracy of the Bound testing result. Interestingly, the findings remained robust
when the potential effect of the trade policy was accounted for using the impulse
response function (IRF) (see the Appendix). The IRF showed dynamically that the
GDP responded positively to the trade policy at a higher horizon contrary to the
short run estimate, thereby giving more credibility to the result of the ARDL which
was being transformed by the IRF. The dynamic responses made it possible to find
out that the GDP responded positively and negatively to trade policy, but that the
accumulated (long run) effect was positive. The conclusion was reached that in
Nigeria the adjusted trade ratio was procyclical while the price-based mechanism
was countercyclical throughout the scope of study. The suggestion was made that
the policy makers should adopt policies that can promote international trade
and innovations, and can shut out any form of black market premium that may
cause distortions.

Keywords: trade policy; economic growth; ARDL; IRF; Nigerian economy
JEL: A01; M27; A82

Trade policy is often considered as an essential step for promoting economic
growth in the global economy. Despite the fact that the impact of trade policy on
economic growth has not been satisfactorily determined, it has been claimed that trade
is an important engine of growth for countries at different circles of development,
because it contributes to a more efficient allocation of resources and transmission of
growth from one part of the country, continent, or world to another (Thirlwall, 2002).
Githanga (2015) is of the view that trade liberalization permits the inflow of goods,
labour, technology, ideas, investment and human capital from one country to another.

Theoretically, the impact of trade on economic growth is that the country
becomes more efficient and comparatively more productive by focusing on the
production of goods that have a comparative advantage. Trade gives room for
countries to export goods that are produced from the resources of which there is a
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surplus domestically, and to import goods that cannot be efficiently produced from
domestic resources because of their scarcity. International trade also permits
countries to concentrate and specialize in producing selected ranges of goods and
services that give them greater efficiencies of large-scale production. Krugman
(2011) opines that the world is efficient and richer because international trade permits
countries to specialize in the production of goods or services that give those countries
comparative advantages and thus help them reap the gains from external economies.
International trade encourages market integration, which in turn makes it possible
to offer consumers a variety of goods or services at cheaper prices. Trade can occur
as a result of increasing returns or economies of scale.

Trade liberalization as an economic policy refers to every attempt that aims
at reducing or removing restrictions on international trade. This may include but is
not limited to the reduction or removal of tariffs, the abolition or enlargement of
import quotas, the abolition of multiple exchange rates and the removal of
requirements for administrative permits for imports or allocations of foreign exchange.
Trade liberalization (openness) promotes foreign direct investment, technology
transfer, the transfer of goods and services, and the transfer of capital among the
countries of the world. No doubt that participation in global markets provides a wide
range of opportunities for financing investments. Krugman (2011) states that countries
engage in international trade for two cogent reasons, and each of the reasons
contributes to their gains from trade. Firstly, countries trade because they are different
in so many ways. Therefore, countries, like individuals, can gain from their differences
by reaching a consensus in which each country engages in such activity that the said
country can do comparatively well. Secondly, countries engage in trade in order to
achieve economies of scale in production.

Anderson and Babula (2008) postulate that economic theory distinguishes
between two sources of gross domestic product (GDP)-per-capita growth: capital
accumulation (physical and human) and productivity growth. However, openness
may affect both of them. Firstly, openness to international flows of capital may speed
up the rate at which physical capital and human capital are accumulated domestically
(at least temporarily). Secondly, openness may increase productivity growth through
faster technological breakthrough. In Nigeria, the industrial sector growth of the 1970s
was the result of a policy of import substitution (Ayorinde and Olayinka, 2012). The
policy impacted export partly, because the domestic currency was overvalued and
the return on investments was low due to the preferential credit policies. The essence
of trade policy in any country is to stimulate production, improve efficiency and help
to minimize the cost of production, which would in turn increase international confidence
in the market mechanism of the economy.

Without any exception, the Nigerian economy considers trade as an engine
for growth because trade creates jobs, expands markets, facilitates competition,
disseminates knowledge and raises the income of individuals and the government
(WTO, 2005; Briggs, 2007). The immense benefits from trade have been a principal
factor that has motivated the Nigerian government to engage in trade over the past
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decades. The effect of trade liberalization on growth has become a much debated and
controversial issue. Grossman and Helpman (1991) argue that countries stand to
benefit from the spillover effect generated by investments in knowledge and technology
from their trade partners, but they may also suffer a setback due to their lack of ability
to appropriate all of the benefits from their own investments. It is the view of the
experts that participation in international markets provides opportunities for
financing investments in all forms of capital, including knowledge capital.

Edmond, Midrigan and Yi Xu (2015) observe that trade improves the extent
of competition among producers in the market. In their view, they argue that if
domestic and foreign producers produce similar goods or render similar services
within a given sector, then trade liberalization exposes them to stiff head-to-head
competition that reduces market power vis a vis reducing mark-ups and mark-up
dispersion. Thus, the unclear nature of the exact relationship between trade policy
and economic growth propels the present study.

The expected impact of trade policy on economic growth in Nigeria is
constrained by some diminishing factors which constitute the major problems of
international trade. One of the constraints that have an impact on trade internationally
are the fiscal and monetary policies put in place by the regulatory authorities. Most
of the time, the policies are ineffective, counter-productive and the investments
made are not viable or amount to a waste of resources. Participants in international
trade are expected to benefit from lower prices, variety of products and so on.
Firms and businesses that participate in international trade are faced with the
challenge of competing with the world’s best practices. This in turn helps them to
achieve higher productivity because by learning from the best in their industry they
are able to create new products and processes, however, the case in Nigeria is the
exact opposite. Global trade has left the industries in Nigeria in a comatose state,
as most domestic infant industries are negatively affected due to the consumers’
preference for the foreign product rather than of the one produced locally (Echekoba,
Okonkwo & Adigwe, 2015).

More so, hoarding and secrecy present another major challenge. The essence
of trade liberalization is to open up economies in order for the participating countries to
learn from one another and improve product quality and output, yet most developed
countries are not ready to expose their methods of production and their technologies
simply for the fear of being dominated by other countries. Another major challenge to
international trade in Nigeria is that most of the countries that are trade partners to
Nigeria hoard important commodities and resources which are needed in Nigeria, while
simultaneously they get everything they need from Nigeria (Echekoba et al., 2015).
This therefore is an indication that trade is not liberalized in action but only in words.
Nigeria, as one of the developing countries in the world, has learned close to nothing
when it comes to improving the ways of doing things, and developing countries like
Nigeria appeared to simply be dumping grounds for foreign goods.

Aside from the aforementioned, the multiple exchange rates present a big
challenge in Nigeria, where the official exchange rate by the Central Bank of
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Nigeria (CBN) and the black market (parallel market) rate by the Bureau De Change
exist side by side, which discourages foreign trade and investment into the country.
This existence of multiple exchange rates obviously has an adverse effect on Nigeria
economic growth. Unless all the above mentioned challenges are addressed, trade
liberalization may not strengthen economic growth in Nigeria.

There are numerous studies on trade policy and economic growth nexus in
Nigeria: Nwafor, Ogujiuba and Adeola (2006), Yahya, Dantama and Abdullahi (2013),
Olaifa, Subair and Biala (2013), Ehinomen and Dasilva (2014), Sunday and Ganiyu
(2015), Ezeuchenne (2017), Ajayi and Araoye (2017), and Elijah and Musa (2019).
Many of these studies, if not all of them, report on the presence of a positive correlation
between import, export and economic growth. These researchers claim that the major
concern is that the adoption of an import-export ratio as a measure of openness is
atheoretical because these variables have no link with the theory. Other scholars
argue that the choice of trade ratio as a measure of openness is due to the availability
of data. However, the result of their studies cannot be relied upon without qualification
because their works suffer from methodological lapses. Few of the researchers argue
that the import and export ratio do not consider trade policy lag and that the trade
ratio can be easily affected by the business circle or fluctuations in it.

The studies by Nwafor, Ogujiuba and Adeola (2006), Yahya, Dantama and
Abdullahi (2013), Olaifa, Subair and Biala (2013), Ehinomen and Dasilva (2014),
and Sunday and Ganiyu (2015) are deficient in the area of modelling. For instance,
all the authors mentioned above used OLS, ARDL and VECM without any justification
from a pre estimation test and also failed to report on the dynamics of the relationship
between trade policy and economic growth.

The present study makes progress in several areas. Firstly, the study takes
into account the effect of the structural break on the study of trade policy and economic
growth in Nigeria and adopts an ARDL because of its suitability for 1(0) and 1(1)
order of integration after all the necessary pre-estimation tests, and its capability to
test for hidden long run relationships. Furthermore, it performs better when the sample
is small, which is appealing to the researchers.

Lastly, the present study is of the view that it would be unfair to continue to
argue that including a theoretical measure such as an import — export ratio is difficult to
justify in the presence of a large body of trade theory without empirically justifying
such claims.

Based on this, the present study examines the effect of free trade on economic
growth using time series data that spans from 1983 to 2018. This period was chosen
because it makes it possible to capture the effect trade policy has had on the
economy both before and after (1986) the trade policy reform in Nigeria.

Literature review

Ogunrinola (2013) defines trade as the exchange or buying and selling of
goods and services, while foreign trade can be defined as commercial transactions
(in goods and/or services) across international frontiers or boundaries. Trade
liberalization, according to Githanga (2015), is the removal or reduction of restrictions
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or barriers on the exchange of goods and services between nations. This includes
the removal or reduction of both tariff and non-tariff obstacles. International trade
allows the international flow of goods and services, labour and human capital from
one part of the country to another through immigration. There are also flows of
technology, ideas and investment. The effect of trade on productivity is that a
country becomes more productive when it is able to produce the things it is good at
producing and sells them to other countries in return for other things. Trade policy
implies export promotion and import policy reform.

Growth, on the other hand, is defined as an increase in the output that a
country produces over a period of time. This is usually denoted by the gross domestic
product (GDP). The GDP is the total monetary value of all the finished goods and
services produced within a country over a given period of time (Echekoba et al, 2015).
It is noteworthy that GDP is usually calculated on an annual basis, but it can be
calculated on a quarterly basis as well. The GDP includes all private and public
consumption, government outlays, investments and exports minus the imports that
occur within a defined territory. Economic growth is the increase in the inflation-
adjusted market value of the goods and services produced by an economy over
time. A growth in GDP entails growth in the economy.

Many theoretical models and theories have been developed and support the
fact that international trade and openness in any economy enhances its growth.
Trade policy can be traced back to mercantilism, the classical economists (the
theory of absolute advantage by Adam Smith (1776) and the comparative cost
advantage theory by David Ricardo) and the Heckscher-Ohlin trade theories. The
theories on economic growth include the Harrod-Domar model, the Solow model,
and the New Endogenous Growth Model (NEGM).

The theoretical framework in this study is based on the Harrod-Domar theory
and the New Endogenous Growth Model. The theories explain that trade policy
leads to economic growth through various channels. Trade liberalization increases
capital inflow, which in turn takes several forms such as foreign direct investment
(FDI). Capital inflow increases the investment level in the economy which leads to
more production, more output and increases the market size. Further increase in
the production process will cause an increase in the employment level, which will in
turn reduce poverty.

Empirically, the impact of trade liberalization has been researched into globally
with mixed results. In the work of Rodriguez and Rodrik (1999) on trade policy and
economic growth, which uses cross-national evidence from different authors, it is
observed that both a positive and a negative relationship exist between trade policy
and economic growth. In a study conducted by Chaudhry, Malik and Faridi in 2010,
which uses co-integration and Granger causality techniques and time series data
for the period of 1972-2007, it was found out that trade openness and human
capital are crucial for Pakistan’s long-term economic growth and development.

Another study by Brafu-Insaidoo and Obeng (2012), which focused on import
liberalization and import tariff yield in Ghana for the pre-reform (1965 to 1982) and
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post-reform (1983 to 2007) periods using regression analysis, found that import
liberalization has improved tariff revenue yield and efficiency in Ghana’s import
tax system. In a study conducted by Edwards (1998) on the relationship between
openness and total factor productivity growth using comparative data for 93 countries
(developed and developing) it was found that countries that are more open have
indeed experienced faster productivity growth in their economy.

Sakyi (2011) conducted a study on trade openness, inflow of foreign aid and
economic growth in the post-liberalization period in Ghana which uses Autoregressive
Distributed Lag (ARDL). The study reports that the effect is positive and statistically
significant in both the short-run and the long run, although it is reduced by their
interaction. Dantama and Abdullahi (2013) investigated the link between trade
liberalization and economic growth in Sub-Saharan Africa using panel data from
the period 1970-2010. A pooled ordinary least squares (OLS) method was used for
their analysis. The study discovered that trade liberalization and FDI have a significant
positive effect on economic growth and that financial development and inflation have
a significant negative effect on economic growth, while population growth has no
significant impact on the economic growth of Sub-Saharan Africa.

Similarly, Olaifa, Subair and Biala (2013) estimated the effects of trade
liberalization on economic growth by adopting the OLS technique for a time series
data for the 1970-2012 period, and the results from the study revealed that liberalization
supports economic growth in Nigeria with evidence of a long-term relationship.
Ehinomen and Dasilva (2014) investigated the impact of trade openness on
economic growth in Nigeria using the OLS method and the results revealed that
trade openness has a significant effect on the Nigerian economy. Sunday and Ganiyu
(2015) assessed the impact of trade liberalization on Nigeria’s economic growth
between 1970 and 2012 using the OLS method, and the results revealed that trade
liberalization does not affect the growth of the Nigerian economy significantly.

A study by Ezeuchenne (2017) on the impact of international trade on
Nigeria’s economic growth for the period from 1985 to 2015 revealed that there is
an insignificant relationship between imports and openness of the economy in the
long run and that there is an unidirectional relationship between economic growth
and openness. Ajayi and Araoye (2017), in their research on the effect of openness
on the economic growth of Nigeria from 1970 to 2016, found out that there is a
positive relationship between trade openness and economic growth and a negative
relationship between economic growth and the exchange rate.

Elijah and Musa (2019) investigated the dynamic impact of trade openness
on economic growth in Nigeria between 1980 and 2016 using the ECM, and the
results show that trade openness has a negative impact on economic growth in
both the short and long run.

Methodology

Given the nature of the present study, the authors have sourced for data on
the Nigerian economy in order to test the impact of trade policy on the real GDP.
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The data series cover the period 1983-2018. These historical data were obtained
from the central bank of Nigeria’s annual statistical bulletin. The study makes use
of experimental design which helps to provide both greater certainty and greater
efficiency by making possible the simultaneous gathering of various lines of evidence.
Thus, the experimental research design is used to establish and describe the
relationship between the study variables while the ARDL is used to investigate the
relationship between trade policy and economic growth.

Model specification

An empirical model suitable for the derivation of output or production function in
which economic policy is included is formulated using a Cobb Douglass production
function. The model specification for the Cobb Douglass production function is:

(1) Q=A% [A©E™,
where Q is the output, K is the capital, L is labour, and A is the efficiency and productivity
growth which is linearly related to trade policy and economic policy in general.

However, for the purposes of the present study, some slight adjustments
were incorporated into this model to better suit the scope which this study covers,
as well as the availability of data. The Q in equation (1) is substituted with economic
growth (GDP) in equation (2) because economic performance is synonymous with
output, while the capital and the other factor in the Cobb Douglass model in equation
(1) is substituted with foreign direct investment, openness, exchange rate and per-
capital income in equation (2) because of the significant role of FDI, exchange rate
and per-capital income in labour productivity, capital formation and efficiency.

Thus, the modified or expanded model for this study is specified, as follows:

@) GDP; = B, + Break +B,FDI, + B,0PEN, + BsEXCH, + B,PCI, + e,,

where:f, is an intercept, g, FDI, + B,0PEN, + $;EXCH, + B,PCI, are parameters,
while e, is an error term;

Bo = estimate of the true y intercept or autonomous variable;

Bi... ... B, = estimate of the true parameters of the independent variable i.e.
FDI, EXCH, OPEN and PCI.

The GDP variable is included in order to capture the growth and activity of
the economy. This also helps to determine how well an economy is performing, how
rich an economy is, as well as the condition of general well-being in an economy.

FDI in the country is included in the model since the contribution of foreign
direct investments to an economy may affect its long term growth.

Openness (OPEN) is measured as the ratio of the sum of the total export and
the total imports to the GDP. This is used to measure the degree of globalization
within the economy and the extent of a country’s growth.

Import is removed from the equation, because it is believed to have been
incorporated into the openness parameter.

The exchange rate (EXCH) is measured by the official NGN to USD exchange
rate available in the Central Bank of Nigeria’s Statistical Bulletin. When this number
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increases, a depreciation in the local currency occurs, while when it decreases, a rise
in the local currency can be observed. This also helps in determining the growth rate
of an economy.

The per-capita income is used to measure the income earned per person in
a given country in a specific year. This is calculated by dividing the country’s total
income by its total population. It is also used to measure the growth rate in an
economy. The data used for this study are secondary data obtained from the CBN’s
Statistical Bulletin and the National Bureau of Statistics (NBS)' annual reports.

Estimation technique. The ARDL technique is used in order to test the
hypothesis presented in this study. The advantages of this model are that it will
make it possible to investigate both the short and long run (gains) impact of the
four variables on the economy. It will also help to investigate the mean-median lag of
response to effect and it will give room for the computation of the dynamic response
(step response function) of the economy of the four variables including the structural
break.

Empirical Analysis

The structural break does not occur at just a single point in time (see Figure
1). Particularly, structural breaks could be observed in 1986, 1988, 2004, 2010 and
2015.

Figure 1
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The researchers therefore constructed a dummy variable (Break) that takes
the value of one for these observations and is represented by a zero everywhere
else. It was observed that there was a change in the level and trend of the data,
which evolved over the course of several years, and which the study referred to as
the “innovational outlier”.

Unit root test

Table 1 shows that the probability value for the unit root test accepts the null
hypothesis for GDP and PCI at level and the alternative hypothesis for FDI, exchange
rate and openness at first difference. Hence, the study concludes that the variables
in question have mixed order of integration and this suits the assumption of the
ARDL.

Table 1
Unit Root Test (Augmented Dickey Fuller)
At 5% significance level
Variable Levels First Difference Order of Integration
GDP -2.9484 - 1(0)
FDI -3.5481 -3.5628 1(1)
OPEN -1.9506 -3.5484 1(1)
PCI -1.9510 - 1(0)
EXCH -3.5442 -1.9510 1(1)

Source. Authors’ computation using Eview.

Since it is necessary to select a lag for the ARDL based on the information
criteria, the study uses Akaike information criteria (AIC) (see the Appendix) to
select the optimal lag instead of using Schwarz information criteria because it is
better to have an over-fitted model than an under-fitted one. A lag of 1 is selected,
because it is a yearly data, the observation is small and the selection of too much
lag will reduce the available data for estimation, and this will in turn severely
hamper the degree of freedom which can make the regression result spurious or
shaky.

The ARDL (1,1,1,0,1) model (1 lag for log GDP, 1 lag for log FDI, 1 lag for
PCI, 1 lag for openness and 0 lag for exchange rate) is selected based on the AIC.
From the model, the researchers computed the long-run and short-run tests, as
well as the dynamic response of the GDP to the trade policy. Table 2 shows that in
the estimated ARDL (1,1,1,0,1) model the researchers accounted for the structural
breaks in the years 1986, 1988, 2004, 2010, and 2015. It can be seen that GDP (-1),
PCI (-1), EXCH, OPEN (-1) and constant (market forces) are positively significant
at a 1% level while log FDI (-1), LFDI (-1), PCI, openness and government control
represented by Break are not significant. Foreign direct investment and openness
have a negative effect and will be subjected to further tests in order to see whether
the effect occurs in the short or the long term.
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Table 2
ARDL (1,1,1,0,1) estimated parameter Dependent Variable: GDP

Ad;'usted Sample: 1983 - 2018 (36) observations
R “- adjusted: 0.959000

F-stat: 89.36421(0.0000)

S.E=0.01

RSS: 0.250554

Variable Coefficient Standard error T-stat P-value
LGDP (-1) 0.359541 0.071324 5.040921 0.0000
LFDI -0.051683 0.027364 -1888736 0.0706
LFDI (-1) -0.046319 0.029653 -1.562013 0.1309
PCI 0.005134 0.005398 0.951032 0.3507
PCI (-1) 0.011880 0.004433 2.679844 0.0128
EXCH 0.004281 0.000645 6.636640 0.0000
OPEN -0.054358 0.245541 -0.221382 0.8266
OPEN (-1) 0.954320 0.185342 5.148969 0.0000
Break 0.018979 0.072611 0.261379 0.7959
Constant 8.570792 0.853750 10.03906 0.0000

Source. Authors’ computation using Eview.

The study then proceeds to test for the presence of a long-run relationship
between the variables in order to actually confirm that 1 (1) are cointegrated. Table
3 shows the bound test result. The calculated F-stat is far greater than the critical
values. It is therefore concluded that the long relationship between the variables is
valid.

Table 3
ARDL F-bound test result Null Hypothesis: No level relationship
F-bound test
Test stat Value Significance 1(0) 1(1)
F-stat 18.78308 Asymptotic
1< (D.O.F) 4 n=1000
10% 2.45 3.52
5% 2.86 4.01
2.5% 3.25 4.49
1% 3.74 5.06

Actual sample size
32

Finite sample: 36

Source. Authors’ computation using Eview.
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Table 4 shows the estimated long-run parameter. The result shows that the
accumulated effect of FDI is negative, which points to the fact that Nigeria has
failed to internalize innovation and technology and that the Nigerian economy’s
absorptive capacity is poor. The effect of PCI, openness, structural changes and
exchange rate are positive. All the variables are statistically significant except for
the Break. A 1% change in FDI reduces the GDP by 15% and is statistically significant;
a 1% change in PCI increases the GDP by 0.026% and a 1% change in openness
increases the GDP by about 100% and is also statistically significant in the long
run.

Table 4
Long-run parameter estimation ARDL (1,1,1,0,1)
Dependent variable: GDP Adjusted sample: 1983 — 2018(36)
Variable Coefficient Standard error T-stat P-value
LFDI -0.153018 0.058232 -2.627747 0.0145
PCI 0.026566 0.009788 2.714216 0.0119
EXCH 0.006684 0.000783 8.540513 0.0000
OPEN 1.405183 0.474715 0.2960058 0.0066
Break 0.029634 0.113527 0.261026 0.7962
Constant 13.382267 0.473764 128.246680 0.0000

Source. Authors’ computation using Eview.

Table 5 shows the estimated short run model. The result shows that the
instantaneous effect of FDI on the GDP is negative and significant. The instantaneous
effect of the exchange rate is positive and significant at a 1% P-value.

Interestingly, one will be convinced that FDI impacted the GDP negatively in
both the short and the long run, while the PCI and the exchange rate have a positive
effect in the short run. However, openness has a negative effect in the short run
but its effect is positive in the long run. The error correction mechanism (-0.64) is
statistically significant at 1%. This implies that the economy will gradually revert
back to its equilibrium at a speed of 64% whenever there is disequilibrium.

Table 5
Variable Coefficient Standard error T-statistics P-value
D(LFDI) -0.051683 0.027364 -1.888736 0.0706
D(PCI) 0.005134 0.005398 0.951032 0.3507
D(EXCH) 0.004281 0.000645 6.636640 0.0000
D(OPEN) -0.054358 0.245541 -0.221382 0.8266
D(BREAK) 0.018979 0.072611 0.261379 0.7959
ECT(-1) -0.640459 0.071324 -8.979908 0.0000

Source. Authors’ computation using Eview.
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In graph A in the Appendix, it can be seen that the negative effect of the
exchange rate on the GDP never outweighs the positive effect of other variables,
hence the cumulative (long-run) effect will be positive. Also, figure A shows that the
GDP responds positively to the trade policy starting from the initial horizon up until
the forth horizon and the response is positive throughout the period although the
GDP growth is characterized by fluctuation after the forth horizon and the effect
dies off in the eight horizon.

Conclusion

This study reveals that a conclusive decision cannot be made using the
short-run estimates. Policy recommendations should therefore be based on the
long-run results. The study found that the GDP responded negatively to the FDI
both in the short run and the long run, while openness, PCI and exchange rate
have a positive effect on growth. The effect of the exchange rate was negative in
the short run which may be due to exchange rate volatility, however, in the long run
it appears to have disappeared due to the market forces at play (see Table 4). The
negative correlation between FDI and GDP is not surprising because the country
has poor absorptive capacities. Therefore, the policy maker should adopt a sound
foreign exchange policy and improve on innovation and technology in order to
maximize on the positive effect of trade liberalization in Nigeria.
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Appendix
Q-statistic probabilities adjusted for 1 dynamic regressor
Included observations: 35
Autocorrelation Partial Correlation AC PAC Q-Stat Prob*

N 0.233 0.233 2.0683 0.150
-0.173  -0.240 3.2383  0.198
-0.154 -0.055 4.2031 0.240
0.013 0.033 4.2100 0.378

1
2
3
4
5 0.219 0.184 6.2855 0.279
6
7
8

I
I R
S A
A A
A A
| 0.006 -0.117 6.2871  0.392
| -0.153  -0.060 7.3705  0.391
| 0106 -0.031 7.9133  0.442

(R *l
o1 |
11 |

*Probabilities may not be valid for this equation specification.
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Impulse response function (IRF)
Response to Cholesky One S.D. Innovations + 2 S.E.

Response to Cholesky One S.D. Innovations + 2 S.E.
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KOHCYINTALINN

Mpod. A.uk.H. MNaHo ﬂyJ‘IaHCKI/I*

O3AIMABABAHETO HA OUCEPTALMOHEH TPYA:
KOJIKO MHOI'O BbIMPOCUTEJHMU...

O6cbaeH e 3arnaBHUAT CTpoeX Ha anmcepTtaunoHHUA Tpya U CTbNKUTE 3a HEero-
BOTO OCbLUecTBABaHe M aHanua. NocnegosaTenHo ca pasrfiegaHn OCHOBHOTO
B 3arnaBmeTto n oHagcrnoBABaHETO Ha AMcepTaunOHHa pa3pa60TKa n ocobe-
HOCTMTE B O3arfnaBsBaHETO Ha TekcTa. HanpaBeH e aHanuTuMyeH nperneg Ha
3arnasuvd Ha 3alnTeHn guceptaumm no CTONaHCKM HAyKn U anropntobm 3a pas-
Nno3HaBaHe Ha HaACNOBHUA CTPOEX Ha aAuceptauuns. MaTepmaan MOXe Aa
Obae noneseH 3a OOKTOPaHTU MO CTOMAHCKM HayKu, Hay4YHWU pbKoOBOAUTENW,
CTYOEHTU 1 BCUYKN, KOUTO Ce MHTepecyBaT OT CTONaHCKa Tl/ITpOJ'IOFVIFL1

JEL: A29; B41; Y40

Knroyosu dymu: mumposoausi; 3a2iasHo uspedyeHue; ducepmayuoHHO 3aaiasue;
Hadc/108€H CMPOEeX

[MbpBaTa oueHka, KOSATO Ce npaBu OT eK3amMUHATOpUTE Ha BCEKWU gucepta-
LMOHEH TPy, € Ha cbomeemcmeuemo Mexdy 3amucbria Ha He2o08o0mo 3aznague’ n
delicmeumesiHoCmma: akTyarnHOCT U 3HAa4YUMOCT Ha M3cneaBaHeTo; n3bop Ha 3aana-
gue, KOeTO npeacTaBd OCHOBHATa HULLIKA B aBTopoBaTa MAesd; KOHCTpyupaHe Ha
ernemMeHTUTEe Ha TOo3n HaacnoB (00eKT, NpeaMeT U npeavkaT/npeankaTn); CboTBET-
CTBME MEXOY HEro 1 TeKCcTa Ha gucepTtauusita n ap.

Mpe3 nocnegHute 40-50 rognHu BbMNpoOCUTE 3a yNpaBneHNeTo Ha OHaacCro-
BABaAHETO (O3arnaBsBaHETO) Ha TEKCT ce pa3paboTBaT aKTMBHO, KOETO XBbPRsi
TeopeTu4yHa U MpakTUyecka CBET/IMHA BbpXYy peauua HEM3siCHEHU OO0 MOMEHTa
TEXHM acnektu. B To3nm cmmucbn, Kato ce u3xoxga OT OCHOBHOTO B Teopusta u
npakTukata Ha 3arnasverto’, ce TbPCAT 0COBEHOCTUTE Ha O06WUS MUMPOIo2UYEH
CUHMe3 3a AncepTaLMOHHN pa3paboTkM C ACHa OpUeHTaLMSA KbM CTOMAHCKUTE HayKW.

" Institute2007@dbv.bg

! Prof. Pano Loulanski, Dr. Ec. Scs. HOW TO TITLE A DISSERTATION: SO MANY QUESTIONS...
Summary: The title construction of a dissertation and the steps for its implementation and analysis are
discussed. The main elements and peculiarities that come into play when choosing the title of the
dissertation and the titles of its subsections are successively analysed. An analytical review is made of
the titles of defended dissertations in the field of economic sciences and an algorithm for recognizing
the title structure of a dissertation is created. The findings can be useful for PhD students of economics,
academic supervisors, students and anyone interested in the study of titles in the field of economic science.
Keywords: titrologie; title sentence; dissertation title; title construction.

3

3arnaeuveTo e pe3ynTtaTt, a o3arnaBdaBaHeTO € NpouechT 3a NOCTUraHeTo Ha Ta3n nocneauvua. TyK e
pasrnenaH u360pbm Ha 3acnasue Ha OUCGpmaL{UOHeH mpyd, a He oHadcroesisaHemo Ha He2o8U CbCmasHU
vJacmu.
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3arnaBue 1 o3arnaBsiBaHe Ha TEKCT

AKLEHTUTE NpU u3yvaBaHe Ha 03arfnaBsBaHETO ca KpaTka TUTPOorMyHa naHo-
pama, YepTu 1 OYHKLMM Ha 3arnaBHUS TEKCT.

Hakpamko 3a mumposioausima Kamo Hay4Ha oucyuniuHa

TuTponorusta € OTHOCUTENHO HOBA HayyHa AuCUMNIMHA. 3a NPpbB MbT TEPMU-
HbT € usnonssaH oT Xapu JleBuMH B cTyausaTa My ,3arnaBueTo B nuTepaTypHUs
XaHp” (BX. JleBuH, 1977, c. 23-36). MNeT roguHn no-kbcHo Jleo Xoek nerntummpa
cucTeMaTUYHUTE M3CreaBaHus B Ta3n obnacTt B kHurata , TutponeH mapkep. Cemuo-
TWYEH OUCNO3MTUB Ha MpakTudeckn Tekctore” (Xoek, 1982).

B Bbhrapusi 03arnaBsiBaHETO Ce CBbP3Ba C TeopusiTa 3a mapamekcma’,
KOATO B NMpakTukaTa ce MposiBsBa KaTo NMO30BaBaHE Ha YyXOW PELUEeHUs B TekcTa
UK HEroBOTO O3arnaBsBaHe. [TbpBUAT aBTOp C NPUHOCK B NapaTekcToBeTe e LiBe-
TaH PakboBcku (1997). MNMocnepoBarteneH nscnegosartesn Ha To3u npouec e u Kneo
MpoTtoxpucrtosa (1990, 1996, 2014).

TuTponornaTa e Hayka 3a cucmemamuy4Ho u3criiedgaHe Ha 3azfasuemo u
obobuwasaHe Ha MemoOukama 3a o3aznassieaHe Ha MeKCm — XyOOXXeCTBEH, Hay4eH,
XypHanuctudeckn u ap. Cnopeg Oayesa (2016) ,..3arnaBmeTo € CbBKYNHOCT OT e3u-
KOBW eAMHMLM, KOMTO MoraT Aa churypvpat npeam HavyanoTto Ha efuH TeKCT, 3a Aa
ro onviLLIe, 3a A1a NOKaXe ChIbPXAHMETO U ia NpuBNeYe ayauTopusTa™. B npedmema
Ha mumporsoausima ce BKIoYBa cregHata CUCTeMOSIOrUsi: UCTOpUS Ha npeaMmera;
CBbLLIHOCT U CbAbpXaHWe Ha 3arnaBuMeTo (CeMuoTuka); DYHKLMKU Ha 3arnaBuETo;
CbBMECTMMOCT B [BYMNOCOYHaTa TpaHcdopmauus ,3arnaBme — TekcT’; ,e3ukK’ Ha
3arnaBneTo (CeMaHTVIKaG); M3MNon3BaHM MeToau; MoeTuMka Ha TuTyna (couunanHu
pedrekunn): Bpb3kata ,3arfaBme — uymtatenu’; TUTPOSIOMMYEH CUMHTaKCUC; MpaKCceo-
norms — NPaKTUYECKN TUTPONOMMYHN acnekTu 1 ap.

B HayyHOTO TBOpYeCTBO BCe ole obadve He ce obpbLia nogobasallo BHUMA-
HVMEe Ha TeopusATa M NpakTMKaTa Ha o3arnaBsiBAaHETO, Nnopajan KoeTo ce Tupaxupat
TUTYNK, OTNMYaBALLM CE CbC CyxOTa (HEMbIHOTKM), NpekaneHa AbMKMHA, HegocTa-
TbYHa ACHOTA, ,noABexaaHe” Ha uutaTens n ap.

Upuxu u pyHKUUU Ha 3a2/1a8HUsT meKkem

B xapaKkTepuCTUYHMSA MUKC Ha HaAcnoBa Ha TBOPYECKWU NPOAYKT MoraTt Aa ce
0606WAT peduya Yepmu, Ype3 KOUTO Ce ONMUCBAT PasnMyHM HEroBu ObLLM CTpaHM
(MpoTtoxpucToBa, 1990, c. 144,146 v 157; 1996, c. 30; 2014, c. 10, 11, 13, 14, 15,
19, 26, 28 1 31)":

4
MapaTekcTbT e onucaTenHo 0606LLEeHO M paswMpeHo NpeAaBaHe Ha KpaTbk U3pas, MbpBa CbCTaBHa
Oyma/yacT Ha CNOXHU AyMU CbC 3HaYeHue, Hanpumep ,npu®, 00", ,Habnmso®, ,nokpan®.

https:// rhetoric.bg/ ctTunuctnuHmn-edpekTn-Ha-3arnasmeto (3. 02. 2019).

CeMaHTUKa e osan OT e3MKO3HaHMETO, KOWTO Ce 3aHMMaBa C Bb3HUKBAHETO, pa3BUTMETO U U3MEHEHUATaA B
3Ha4YeHusATa Ha e3nKoBUTe egnHULN N TAXHOTO OTHOLLEHME KbM O3Ha4YeHUTe npegmMmeTun.

O6o0LeHrATa ca NpefAcTaBeHy ¢ peanua AOMbIHEHNS OT aBTopa.
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®BX0/ — NapaTeKCT, KONTO NerMTUMmnpa pesynrtata oT TBOPYECKUS akT, nuue
Ha Npou3BedeHMeTO, NOACTbN KbM Cb3dafeHus crneundmdeH NpoaykT; embnema-
TUYHO 3HayeHue (MHKopropupa B cebe cu XM3HeHaTa cpefa Mpes3 onpeaeneH
nepuoA OT pasBUTUE — NCTOPUS HA Pa3BUMTUETO, UCTOPMYECKA NPUHAOMNEXHOCT); KOg,
€ Ha nosHaeaTenHarta aeHTUUuKaLmsa Ha cb3gadeHns NPoayKT U Ha NOCOKUTE Ha
TBOPYECKOTO ThPCEHE Ha aBTopa;

®CMUCBIT — KOMMpecupaH pered Ha TekcTa, mbpBoobpa3s Ha TBopbaTa, Cbabp-
)aTeneH TBOPYECKN CUHTES;

echopma — nokasea M3xogHaTa anpuopHa BMAMMOCT Ha TeKCTa, Mapkep e Ha
rMaBHOTO B HErOBOTO CbAbPXaHWe, CUHTETUYEH u3pa3 € Ha Bb3npueTtaTa CTPyK-
Typa, B T. 4. U HA MEXZOYTEeKCTOBaTa NPOEKUMS; OrpaHNYMTENEH NapaMmeTbp Ha OHaa-
CNoBsIBaHWsI TEKCT; CbLUHOCTHA M NpeAcTaBuTenHa cbCTaBka Ha TBopbaTta, u3pas
Ha onpeaeneH TUN NMCMeHa KynTypa;

eXEpPMEHEBTUYEH aKLEHT — CyMapHa TbilKyBaTesiHa poss Ha TekcTa, HEroBo
CMMUCIOBO GasupaHe. AKLEHTBT NOASIEXM HA NPOMsiHA (MOABWKHOCT Ha 3arnaBueTo) B
npoueca Ha ,u3paboTBaHeTo” Ha TBOpbaTa, n3bop € Mexay MHOro BapuaHTu Ha
HafCroB; ,NpeTeHaupa” ga Bb3NpoM3Bede Yy YMTaTens yceT v MMMyNC 3a opuriHan-
HOCT; n3pas e Ha TPUeAMHCTBOTO aBTOP — TBOPYECKA aBTOHOMHOCT — Cb3ugaTtenHa
MOLL, Ha aBTOPOBOTO BbOOpaxeHne (HEMOBTOPMMOCT, MMYHOCTHO EMAHLMMUPAHE |
ap.). CeMaHTUYHMAT AMKTaT Ha 3arnaBMETO BbPXy TEKCTa nopaxga npeacrasa 3a
[OCTOBEPHOCT M @BTEHTMYHOCT. TOM € MMarmHepeH NpPeTekcT, KOMTO npuaoduea
peanHoCT B CaMOTO MPOV3BEAEHMNE; OOMbIIHEHME € Ha Ba3ucHWTe KaTeropum Ha
Npou3BeAEHNETO — aBTOpP, TEKCT, YMTaTen, usgartern, npeesoad, peLeH3eHT n ap.;
CBbP3BaLLO 3BEHO MeXay KOAa Ha Cb3faBaHe W perynvpaHe v koga Ha dyHKUMO-
HanHocT (coumarnHa, UKOHOMUYECKa, naeonoruyecka u gp.) Ha TekcTa;

®CHHXPOHHA hopMa Ha TekcTa — B3aUMHO NpefonpenernisiHe Ha XapMOHUs B
penauusaTa ,3arnaeme — TekcT'. MNoHsikora € Bb3MOXHa M Cb3HaTeNHa acMMeTpus
Ha TekcTa (B nuTepaTypata — noetudeckn obpa3 C MHOckasaTeneH CMUCHbI —
aneropvsi; B U3KyCTBOTO — M300paXeHus1 Ha OTBMNEYEHW MOHATUSA Ype3 KOHKPETHU
obpa3n) (Bx. CtosiHoB, 2005; KbHeB, 2006; TpeHgadunos, 2006; MeH, 2014). Bbs-
MOXXHO € 1 CbLLEeCTBYBaHETO Ha TeKCT 6e3 3arnaBue (eHnrma, XxpymBaHusl, YyaaTocTy,
Npu1LLEBKN, aBTOPOBM CBOeObpasns 1 Ap.), KakTo 1 M3MNON3BaHETO B 3arnaBueTo Ha
N3pasn CbC CKPUT CMUCHIT CbC CTUIMUCTUYHA Lien (6acHu, nereHam, aneropum), XUrHo-
TWYHO BHYLLEHWE, MPEHOCHO 3HaveHue, NapajokcanHu 3arnaeus n ap. Vspassiea
CMCTEMa OT OTHOLLEHWSA: 3arnaBne — TEKCT; 3arnaBue — YyiTaTen; 3arnasue — opyru
afeKkBaTHU NPeaMETHU 3arnaBus; 3arnasve — uagaTten u T.H.

CbC CUrypHOCT Ca Bb3MOXHU OLLIE MHOIO reHepanusauumn 3a CbLLHOCTTa U
PyHKUMOHaNHaTa pons Ha 3arnaeusTa, KoMTo 6rxa Mornm Aa ce oTKpusT B cneuma-
nuampaHaTa nutepartypa no TUTposnorus.

3arnaBueTo n3nbnHaBa peavua yHKuMK. [bpBaTa e no3HasamenHo-uHgop-
MayuoHHa U npeseHmayuoHHa. Ts xapakTepuaupa TBopbaTta n g npeacrassa npeg
HelHaTa nybnvka, KaTo B TO31 CMUCHI U3MbIHSABA perpe3eHmamueHO-ysewamersiHa
POJIsi U KOHMAaKm ¢ YumameJisi: 3auHTpUryBaHe, MHTENeKTyanHo NpeansBrKaTericTBo,
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Haco4yBaHe 1 opueHTUpaHe B TekcTa. BTopara e enugpamuyHo-onucamesnHa — cbob-
LaBaHe Ha HOBWHA, MHBEHUMS. TpeTaTta e cuHonmuyHa — ,passexgaHe” Ha yiTartens
B CbAbpXaTernHaTa CTpaHa Ha 03arnaBeHus TEKCT, a YeTBbpTaTa € KoHomamusHama
(ex. Jayesa, 2016) — cBbP3BAHE/KOHTEKCTYArNHOCT MexXAy 3arnaBuMeTo U TeKkcTa no
onpeaerieH HauvH, onpeaensaHeTo Ha rpaHMuaTa Ha TekcTa.

OcobeHocTn Ha o3arnaBsABaHeTO Ha
OucepTaLUOHEH TeKCT

[MocTaBsHETO Ha CNONYYNUBO 3a21asue Ha ducepmayuoHHUS mpyd e BaXHO
He camo 3a O4akBaHWs M3X04 Ha AuMcepTaumsaTa, HO U MOHSIKOra 3a KapuepHOTO pas-
BUTME Ha goktopaHTa (JlynaHcku, 2017, c. 189-215; 2018, c. 66-73). BbB Bpb3ka C
TOBa O3arnaBsBaHETO Ha AucepTauMoHHa paspaboTka Moxe da ce pasrnega B
HSIKOJTKO HaCOKM.

OuakeaHus u ,apxumekmypeH Had30p” 8bpXy 3aanasuemo

3arnaBvneTo Ha AMCEPTaLMOHHMA TPy M3passiBa B KOCBEH NNnaH Bpb3kaTa
»OOKTOpPaHT — Hay4yeH pbKOBOAUTEN — 4NeHoBe Ha obydyaBallaTa opraHusauust —
UrieHOBE Ha Hay4yHO Xypu” U ce u3rpaxga BbpXy cucmema om o4yakeaHusl 3a
cbomeememeue ¢ MeOPHYECKUST nomeHyuan Ha 0oKmopaHma, KaTo 1 npu nogueHs-
BaHeTO, 1 Npu HaJLUEHsABaAHETO Ha Bb3MOXHOCTUTE My 2ybeuj e caMo asmopbm.
MbpBUTE KPUTEPUM, NO KOUTO CE OLIEHSABAT HanpaBeHUTE YCUNWsA nNpeam BCUYKO OT
[JOKTOpaHTa U HEroBWUsl Hay4YeH HaCTaBHUK, ca opuauHanHocm u akmyanHocm. OT
3HayeHve ca n npecmuXxXbm Ha oby4asawjomo 38eHo (Bobpe noabpaHoTo 3arnasue e
npeanocTaBka 3a ycreluHa JOKTOpaHTypa U 3a Cb3[aBaHETO Ha CMOSyynuB HayyeH
NPOAYKT B 3BEHOTO), Cr1a3gaHemo Ha HopMamueHama OOKyMeHmauusi 3a opaaHu-
3ayus u yrnpasneHue Ha 0oKmopa+Hmypama wn ap.

3arnaeveTo Ha gucepTauMoHHUS Tpya TpsibBa Aa € 0bekm Ha KOHmposn u
aHarsu3 B HSIKOJIKO HAaCOKWU: ceMaHmu4yHa — U3abpXKaH CMUCII08 ,,0pe0s1” Ha U3rpax-
Jawmte ro erneMeHTV MnooTAenHo U B KOMOMHauus (eQuHCTBO, LeNeHacOoYeHoCT,
CBbOTBETCTBUE HA XUTENCKA CUTYyaLMs, UMbIAHSIBAHN OYHKLMW W Ap.), CUHMaKmu4Ha
— B acnekTa obekT, npegmMeT 1 HeroBus NpusHak/npeamkar u T.H.

Om HadcnosHo-cemaHmMuy4Ha enedHa moyka ca OCOBEHO BaXKHW HSKOM
NONMOXEHUS:

B 3arnaBHOTO M3peyeHne He Ce M3MNon3BaT MMEHHa, a HesluYyHa hopma Ha
enaeona (CtosHoB, 1993, c. 405-425)8 (bencTBMe, KOETO Ce MpUNUCBa Ha Nuue unm
npeamMeT KaTo HEroB MpU3Hak, NPOsIBABALL Ce BbB BpeMETO). TakbB Henm4eH ,cybekT”
ca o6ekmbm, npedMemnbm U mexHume 6ene3u (0cobeHo u3cried8aHuUsim npu3Hak)”.

M3non3eaT ce CbLUECTBUTENHW B OmesacosiHa (hopma: OLEHSIBAHE, U3rOTBSIHE,
pasno3HaBaHe, aHanu3upaHe u gap., kato:

8 N
HenwuHaTta cpopma nokassa AelcTBUS, KOUTO ca abCcTpaxmpaHu OT TexHUTe cbTBopuTeni, 6e3 ykassaHe
Ha cybekTa/Tute, KOUTO/KOUTO Ce HamMpa/HamupaT B TOBa CbCTOSIHUE.

TpsbBa Aa ce npasu pasnuka Mexay NpusHak Ha uscrnenBaHeTo, KOWTO ce oTHacs Ao npedmema, v
TakbB Ha obekTa. Tyk nog ,npusHak® ce pas3bupa npegukaTbT HA NpeaMeTa, ako He € yKa3aHo Opyro.
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e113CeJoBaTeNCKOTO AENCTBUE Ha OTIMAarofHOTO ChLUECTBUTENHO C HAcTaBkKa
-HE” n3passaBa cusHa 2/1a20/IHoOCm U XapakTepuaunpa npusHak/yepta Ha npeamera,
B OOLUHOCT — Ha 00ekTa;

®0TINarofHOTO CbLUECTBUTENHO C HacTaBka ,HWe” (ynpaBneHue, peLueHue,
BneyeHue n Op.) He o3Hadvasa Oelicmeue, a pesyrnmam u rnocreduya om 0eliHOCMHO
onepupaHe.

MoHsikora ce ynoTpebsiBaT v npuyacmusi — rnarofiHo-MMeHHa oopmMa, KoATo
ce npunucea aTpubyTMBHO Ha NULUE WM HEroB MpegMeT KaTo MpUCHLL aKTUBEH
Npr3Hak, KOWTO ce NposiBsSiBa BbB BPEMETO.

3a4bMmKMTENHOTO M3MNOM3BaHe Ha OTINArofHO CbLUECTBMTENHO NpaBu uskasa
Ha 3arnaBmeTo mpomas u abcmpaxkmeH.

CvcreModopMumpalLmTe 3arnaBneTo AyMu ce CBbp3BaT CbC Cbr3a ,Wu” UMK C
npednosume ,B”, ,HA", ,0T", ,Mexay”, ,3a”, ,BbPXY”, ,KbM”, ,4pe3” n ap.:

enpeasio3nTe ce NOCTaBAT Npes CbLUECTBUTENHN UMEHA U ONPeaensT TEXHUTE
CUHMaKMUYHU OMHOWeHUs ¢ Opyaume OyMuU B 3arnaBueTo;

®B HSKOW CNnyYaun akyeHmHama ysnocm (npedroe + cbuiecmeumesiHo) Xapak-
Tepusnpa npe3eHTUPaHOTO MPOCTPAHCTBEHO 3HAYeHue (rokol, dsuwxeHue, yesn u
pesynmam). Taka ce chopmmpa rnpedrioxHOMOo fosicHeHue (oripedesieHue) B 3anuca
Ha 3arnaBuneTo;

®MIOHSKOra, 3a Aa He ce Hacnarsa/moBTaps npedsoebm ,Ha’, € Bb3MOXHO
HEroBOTO 3amecmeaHe ¢ rpedsioza ,8bpxXy” UNN U3MEHEHME HA KOHMUrypaumsTa
Ha 3arnasueTo. BuHarm TpsbBa ga ce uspassiBa CTpeMeX KbM TbPCEHE Ha ONPOCTEHO
3arnaBue — YCIOXXHSBAaHETO My € NMpU3Hak 3a aBTOPOBO MUMpPOosioauyHo bescurnue.

B HadcrnoeHo-cuHmMakmu4eH acrnekm cbWo ca Hanuue ocobeHocmu.

1. Heobxoanmo e npeyusHo da ce onpedensm HenudyHume cybekmu: obekm
n npedmem (BKM. U U3CNEABAHUST NPU3HaK, ako TakbB CbLUECTBYBa) Ha M3cnen-
BaHETO KaTo ernieMeHTU Ha eduHHa obuwHocm — 3arnaBueTo, U B audepeHuupaHa
YacmHocm — Ha OHaACMNOBSABaHMA TEKCT Ha AncepTtauuaTta. Taka Ha npedeH nnax
ce mn3Bexga OCHOBHOMO rocriedosamesiHo omHoweHue (Mpu3Hak — npeamer —
00EKT, BKIM. U eBEHTyanHO ODEKTEeH MpM3HaK), KOeTo Guaenkn nscnenoBaTencku
nporpammpaHo B TEKCTa, MUMmposiI02uU4YHO Ce rnpoekmupa 8 Hezosuss mumysi. ToBa
Cb3[aBa ¥ onpasaBa TpaguUMOHHAaTa TEXECT, KOSTO Ce OTAEeNs BbB BCAKa Hay4yHa
pa3paboTka Ha BbNpocute 3a obekTa u npegmeTa (Kato NepcoHnduKkaums — onm-
LeTBOpeHMe, AENCTBALLO NNLIE, CIOXKETEH aKkLLEHT) Ha n3crneaBaHeTo.

o Obekmbm e Hello rnobanHo, CrpsiMo KOemo e Haco4yeHo u3ciedeaHemo — B
HSIKOW Crnyyaun ykasea kblOe e cumyupaH u3bpaHusim rpobsiem (Npean3BuKaTENCTBO,
nscnegoBaTericka 3agava), a B Apyrv cbabpka s4poTo Ha 3afjadara, HEMHNUS KOHKpe-
TEH npeamer.

e [IpedOmembm e suHaau Yacm om obekma, B KOUTO onepaTuBHO € OUCIIO-
uupaH, pecn. 3agadaTta, ,Han-3Ha4yMMuTe OT MpakTuyecka M TeopeTuyHa rrnegHa
TOYKa CBOWCTBA, CTpaHu, 0COBEHOCTU Ha 0b6eKTa, KOMTO MoArexar Ha HenocpeacTee-
HO m3yyasaHe” (locnoguHos, 2014, c. 12). B 1031 cMucbn B HAKOM gucepTauum
(ocobeHO B TEXHMYECKUTE HayKK) ce NnermTummpa/nocoysa camo ob6ekTbT (ThI KaTo
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TOW MO NMpaBuWIio CbabpXKa U NpeameTa), KOeTo Cb3gaBa KOMMNAKTHOCT Ha noaxoaa
Ha aBTopa. Tasu TeHAeHUMst Beye cu nNpobuea NbT (HamuMpa nomne) u B ocTaHanuTe
HayKu.

2. Hanocnegbk, 3a aa ce ,CTeCHU 1 3aa4bnboyn” NnpegMeTsT, U3crnenBaHeTo
ce opuveHTMpa KbM u3bpaHa Heroea cTpaHa — rlpus'HaK10 (npedukam). MopobeH
noaxof e npenopbyMTeneH. Hanpumep B npeanocraBeHata Tema Ha AMcepTauuoHeEH
TpyAa ,M3rogm Ha xasapTHaTa 4eNHOCT’ MOXe Aa Ce MHMMaHTUpa KaTo JombiBalla
HacTaBKa onpeaeneH nNpusHak —,coumanHun”. Taka 3arnaBneTo ce KOHCTpyMpa Kato
,COUMarnHmn n3rogm Ha xasapTHaTta genHocT”. OBeKkT Ha n3crnegBaHeTo € xasapTHaTa
OENHOCT (OerHoCTTa e CTeCHeHa [0 xasapTHal), npegmeT ca msrogute, a npeg-
METHUAT NPU3HaK € onpeaeneHneTo ,coumanHm’.

Lle 6baoe nponyck, ako He ce W3SICHU MPOSKOMO cmucrioobpasysaHe Ha
ma3su mema, KOeTo Ce cpella 4ecTo B peauua 3arnasus Ha guceptaumn. Toea B
HUKaKbB Criyqal He e urpa Ha NpPearioXHO NOSICHEHWE, a MexaHW3bM Ha LerneBa
opuveHTauusl Ha u3cnefBaHeTo. Ta npousTU4a OT TPUTE akUeHMHU Usiocmu: ,Ha
XxasapmHama OeliHocm”, ,om xa3apmHama 0eliHocm” n ,8 xa3apmHama OeliHocm”.

3arnaeueTo ,CoumanHn n3rogm Ha xasaptHarta OeNHOCT” € XONUCTUYHO. To
npeanonara paspaboTBaHe Ha npobrnema egHOBPEMEHHO ,B..." M ,OT...” MO3NLUN.
3arnaeueTo ,CoumanHi u3rogm 8 xasaprtHarta OeVHOCT” € paBHOCUITHO Ha couumarnHa
NnonuTKKa, CroferieHa CTOMHOCT, couuMariHa OTrOBOPHOCT Ha Xa3apTHOTO Npeanpus-
THe. B TO3n cMUCBN akUEeHTBLT ce NMOoCTaBsA BbPXY aHanmM3 Ha BbTpeluHata My couuarn-
Ha edeKTUBHOCT (M3rogarta kaTo BbTpellHa edeKTMBHOCT, T.e. pasrnexgaHe Ha
COLManHoOTO B JIOKaseH nraH 1 B LUMPOK CMUCHI Ha gymata). 3arnasmeTto ,CoumanHym
n3roan om xasapTHaTa OEWHOCT’ TaHreHTMpa C BbHLWHATa eeKkTUBHOCT. ToBa €
apyra popMa Ha CTecHsiBaHe Ha TemaTta. Te3n akUeHTHU LSNoCTU ca nokasaTesHu
3a mpume nuya Ha moea 3aanasue, KoeTo TpsibBa BHMMATENHO Aa ce OCMUCN OT
BCEKN JOKTOPAHT.

U olle Hello CbLLECTBEHO — BCSAKO 3arnaBne Ha aucepTaumoHeH Tpya nva
0se cmpaHu: npsiko suduma n ckpuma. lNbpBaTta ce umkcupa (npeseHTnpa) Bbpxy
TUTyNHaTa U 3arnaBHaTa CTpaHMua Ha ANCEPTaUMOHHUS T1pyp,, a BTOpaTta ce
WHTepnpeTMpa B yBoAa nog chopmaTta Ha HayyqHU oepaHuyeHusi . Te ca cneumduyHm
asmoposu Hay4YHU AorycKaHusi <, KOUTO AOKTOPAHTBLT ONMUCBA C LieN Aa Ce NOSACHAT
petanmnu Ha 3arnaeBmeto. OOMKHOBEHO TOBa Ca OrpaHMYEHWsT 3a MSICTO, BpeMme,
BBb3MNpMEeT acnekT Ha uacnegBaHe, U3Nona3BaHa nuTepaTypa, acnekTHW AeTannm Ha
aHanusa, yToyHeHue 3a ob6ekTa u npegmeTa v gap.

Hanpumep no guceptaums cbe 3arnasue ,CoumanHn M3rogn Ha xasapTHaTa
OerHoCcT” MoraT fa Ce HanpaBsaT peauvua MpUMMEPHW OOMNyCKaHUsl: aHanmsbT e

10
I'IpmaHaK MOXe [la UMa 1 0DeKTbT, KaTo Taka ce ocurypsBa CTeCHABaHe Ha NnoneTo Ha aHanusa.
OFpaHVNeHVIe B 3arnaBueTo ca 1 nocoYeHunTe Nnpu3Hauu Ha npegmMmeTta n Ha obekTa.

B nnTepartyparta ce cpella U3nosi3BaHeTo Ha ,Hay4Hu ﬂOI'IyCKaHVIFl" KaTO CMHOHUMU Ha XuUnorteswu,
XMNoTeTU4YeH anapat, Hay4YHU npeanosioXXeHud, Nnpo3peHna n ap. TpFIGBa Aa ce npasu pasfnka Mexay
Hay4HO onyCKaHe, KOHTEKCTyallHO Ha 3arnaBueTo, U Hay4YyHO OonyCKaHe, KOHTeKCTyallHO Ha TbPCeHOTO
pelwleHne Ha nscnenoBsarenckarta 3agava.
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M3BbPLUEH Ha HALMOHANHO paBHULLIE; ncneasaHeTo obxealua sBpemeto 2000-2020 r.;
nopagu nuncata Ha gocTaTbyHO Obirapcka nuTepaTypa ca M3Non3BaHu Hal-Bede
N3TOYHULIM Ha aHITIMACKM N PYCKM €3UK; EMNUPUYHO-UHPOPMALMOHHUAT aedmumT 3a
[OCTaTbYHOCT B aHanusa Ha Xa3apTHWUTe AeMHOCTW ce NpeoornsBa C OpraHn3npaHo
HaLMOHarHo CoLMOIorMyecko NpoyysaHe nog ervaata Ha Komucusita no xasapta npm
MuHUCTEPCTBOTO Ha (oMHaHcuTe 1 Ap. ToBa ce Hanara, 3a 4a MoXe Aa Ce KOHCTpyupa
SICHO, KpaTKo 1 pa3bupaemo/,roBopeLLo” 3arnasue.

HuckypcusHu ocobeHocmu Ha o3azrnassieaHemo Ha
ducepmauyuoHeH mekcm

3a ga ce nocTurHe no-ronsiMa NbfHOTa Ha M3yvaBaHusa nNpegmeT, ce Hanara
CboOpassiBaHe C HAKOJSIKO 0CODEHOCTM.

1. 3aznasuemo — ducyunnuHupaw, UHCmMpyMeHm Ha mekcma

3arnasveTo e QucyunuHUpaw, UHCMpyMeHm Ha TekcTa Ha aucepraumsaTta u B
Tasw cu onepaTuBHa NPUMOXHA PO HErOBOTO CbTBOPSIBAHE/KOHCTPYMpaHe e Npous-
BOJHO Ha cmpoau u3uckeaHus. To TpsbBa: Aa He e eMoLmoHanHo obarpeHo; Aa 6bae
opurnHanHo kato obobLyaBalla NnpeaMeTHa NPOoeKUMa Ha TekcTa 1 KaTo MU3kas; ga
Cb3[aBa NO3UTUBHO MbPBO BrievaTrieHne, KOETO Aa ce nogabpxka B Lenusi TeKCT U B
HeroBWTE YacTW; Aa MHCTUTYLIMOHANM3upa U3KIYUTENEH CEMaHTUYEH OUKTAT BbPXY
TEKCTa, CTPOro Aa ro pamkupa, MakcumarHo Aa ro o6sbp3Ba M CbMNoAYMHsSIBA Ha
OCHOBHWS 3aMWCHIT; Aa € NULIEHO OT aneropuv, metadopu, NapoaUAHO NOABEX-
AaHe 1 Ap.; Aa OTroBapsl Ha CEMaHTUYHM U CTPYKTYPHO-CUHTaKTUYHW M3UCKBaHWS
(cMWCNOBO-CbABPXKATENHN U 334 BIDKUTENHO MHOTOCBCTaBHU: NPU3HAK Ha NpegMmer,
npeameT, eBeHTyarneH npusHak Ha obekta, 06eKT 1 orpaHUYUTENN MO MACTO BPEME U
Ap.); Aa e pe3yntaT OT MHOrocTpaHHu obckXaaHus; Aa NpUcbCcTBa B yBoAa Mog
cdhopmaTta Ha JOMbIHUTENHM YTOYHEHUS Ha 3arnaBHUTE KOMMOHEHTU; Aa Ce Cbrnacysa
CbC CTPYKTypaTa, uenTta, XMnoTeTu4Hna anapar, 3agadnte, NpMHoCUTe, orpaHuye-
HUSATa U Ap.; Aa ce NPOeKTMpa B 3arfiaBHO M3peyeHne, KOeTO CbabpXa 3a4bIMKUTENHO
TUTPOSOMMYHNUTE PEKBU3UTU: NpeaMET U (B NOBEYETO Cryvan) HEroB MpuaHak, 0bekT
(eBeHTyanHo cbLIo C Npu3Hak), nocodeHu/onpeaeneHn/rUKCUpaHn B U3cneaBaHeTo
efieMeHImHO, KOMIOHEHIMHO Uiu cbObpxamesiHo (Tabn.1).

Tabnuya 1
HauunH Ha npeseHTauna Ha gucepTaunMoHHOTO 3arfiasmne
Henunynu cybektn HauvH Ha npeseHTaumns
EnemeHTHO KomnoHeHTHO CbabpxaTenHo
O6ekT MocouBaHe Ha obekTa OBGeKTBLT, NOCOYEH 3aefHO C onpe- CbabpkaHue Ha obekta
Jenawmsi/Te ro NpusHak/um n (ENeMEeHTHO VN KOMMOHEHTHO)
06CTOATENCTBEHN NOSICHEHUS!
Mpeamet MocouBaHe Ha npeameTa  [MpeameTbT 3aefHo c onpedenswy  CbabpkaHue Ha NpegmeTa
ro CEMaHTUYHU CTpaHu (ENeMeHTHO VN KOMMOHEHTHO)
MpeameteH MocousaHe Ha npu3Haka | lMpeameTsT, 3aefHoO ¢ onpeae- CbabpkaHue Ha npusHaka
npusHak NAWMS/Te ro NnpusHak/um (enemMeHTHO U KOMMOHEHTHO)
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KomnoHeHmHomo npedcmagsiHe Ha CUHTaAKTUYHUTE eNEMEHTU Ha 3arnaBneTo
,COUManHun ns3rogm Ha xasaprtHarta AeNHOCT” €: 06eKm — CbLLHOCT, MEXaHU3bM, opra-
Hu3aumsa, (PyHKUMK, pons, pe3yntatu U T.H. Ha XaszapTHaTa OeWHOCT; rnpedmem —
npvpoaa Ha reHepvpaHuTe usrogu, BUAOBE U3roan, pasnpeneneHne Ha pesynratuTe
W T.H. HA U3rognTe OT XasapTHaTa OeWHOCT; rpu3Hayu — cneundudeH xapakrtep,
pa3HOBMAHOCTH, pyHKUUN, CyOEKTU M T.H. HA couManHWTE M3roam OT XasapTHaTa
OenHOCT.

2. Obwu Kpumepuu 3a pa3rno3HagaHe Ha Ha0C/I08HUS CIMPOEX

MpuHUMNHaTa NOCTaHOBKA Ha KPUTEPUNTE 3a CMHTaAKTUYHOTO pasno3HaBaHe
(,pOOOCMNOBHOTO ABPBO”) Ha 3arnaBMeTo Ha AncepTaumMoHHus Tpya (M BbobLLEe Ha
Hay4Ha pa3paboTka) e npeacTaBeHa Ha Tabn.2.

Tabnuuya 2
KpI/ITepVII/I 3a pa3no3HaBaHe Ha CUHTAKTUYHUA CTPOEX Ha
anceptaunoHHO 3arnasne
Ne Bbnpoc 3a pasnosHaBaHe EnemeHTu Ha 3arnasneTo [lncrnokauus Ha enemeHTa B 3arnaBHOTO
(obLwa Haco4yeHocT) (KOHKpEeTHa Haco4YeHoCT) n3peyeHne 1 B TekcTa Ha aucepTaumsita
(reorpachust Ha enemeHTUTE)
1. KbM kakBo/koro Haii-o6Lwo, rno- = O6ekT (cnep npeanosnTe B, Ha, OGUKHOBEHO B Kpasi Ha U3peYeHneTo.
6anHo e Haco4YeH aHann3bT? BBPXY, NpW, 3a 1 Ap.), B T.4. 1 HeroB | [TbpBa rnaea.
orpaHuymTeneH/HU NpusHak/um
2. B kakBo (kakBa cTpaHa) ot obekta [Npeamet Apnpo Ha 3arnaBueTo, KOMMNO3NpaHo
Ce KOHKpeTu3npa uscneaBaHoTo 0B1KHOBEHO B cpefaTa Ha 3arnaBHOTO
npean3BuKaTencTeo? nspeyeHue. BTopa v Tpeta rnasa.
3. | KakbB e npusHakbT Ha npea- MpeavkaT/npraHak, orpaHuyeHne Hauano Ha 3arnaBsueTo. Bropa n Tpeta
MeTa, KOWUTO ce nacrnensa? Ha npegmeTa rnasa.

Tasn Hav-obLa NpMHUMMHA MOCTAHOBKA MOXE [a Ce OOMbIIHU C HAKOMKO
NOSICHEHWSI.

[Tbpeo, ako 0BEKTBT € C 20/leMu pasMepu, € NOAXOAsLo ToW Aa ce nervTu-
MUpa KOMMO3WLMOHHO KaTO pa3no3HaTh efieMeHTM Ha 3arnaBveTo CbBMECTHO C
npegmeTa — ¢/1sImo rpedcmasesiHe. Hanpumep auceptaumoHHOTO 3arnasme [ eorpad-
CKW acnekTn Ha gemorpadckarta cutyaums B 30HaTa Ha rpaBuTaums Ha rp. Lymen”
Ce KOHCTUTYMpa CUHTaKTUYHO Taka: obekm (3aegHo ¢ obycnassLms ro npusHak) e
Aemorpadckata cumyayusi B 30HaTa Ha rpasutaums Ha rp. WymeH ™; npedmem ca
acriekmu Ha reorpadpckata cutyaums; npedMmemeH Mpu3HaK ca eeogpaghckume
acrekmu Ha gemorpacdpckarta cutyaums.

Bmopo, ako 3arnasmeTo e 3adadeHo ¢ dgoemouyue, € HeoOXOAUMO CEPUO3HO
ocMUCNSHE Ha HeroBusi cTpoex. Hanpumep 3arnasueTo ,[ly6nuyHa KomyHukaumm
N MONMUTUKA: ONCKYPCHO KOHCTpyMpaHe Ha obpasa Ha Bbnrapusa B GpuTaHckus

13 . .
B cTporusi cmuchbn Ha gymata o6ekThT e ,cuTyauusl B 3oHaTa Ha rpaButaums Ha rp. LLymeH”, Ho Toi
TpsibBa Aa ce NOCoYM 3aeHO C HeroBus onpegenuten ,Aemorpadcka’.
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MeaueH 1 nonuTudeckn gebart’ Moxe ga ce npeactaBu MOHOEMNEMEHTHO Taka:
obekm (C npusHak) — OpPUTAHCKUAT MegueH M nonuTudeckn pebat, npedvem —
KOHCTpyupaHe Ha obpasa Ha bbnrapusi, npedmemeH rnpusHaK — UCKYPCHO KOHCTPYU-
paHe Ha Toan o6pa3 .

WHTepecHa e mumpornoeudHama uHmepripemayusi Ha 3arnasumeTto ,CmeceHa
cTornaHcKa NnonuTuKa: kBasvnasapeH cektop”. O4yeBnaEH € 3aMUCHITbT Ha JAOKTopaHTa
[a U3SACHU MSCMOmOo U poridma Ha CcMeceHama CmoraHcKa rnonumuka 8 Keasu-
rnasapHusi cekmop. B no-o6L nnaH no ToBa 3arnaBne morat 4a ce OCMUCTIST HAKOSKO
MOMeHTa. [1bpeo, TeMaTa € HeJoCTaTbyHO MpeunsHa (B CMUCHI HeonpeaerneHa)
nopagu nuncarta Ha npeaMmeTeH npu3Hak. Kakso oT cMeceHaTta nonutuka we obae
A0p0 Ha aHanu3a — HeobxoaumMocTTa, JePUHULMATA Ha Ta3n Pa3HOBUAHOCT MOMAWTU-
Ka, HEMHOTO bopMupaHe, CbAbpXKaHWe, CTPYKTypa, OYHKUUKW, pons, pesynTtaTw,
TEHAEHLMMN, UHCTUTYLMOHAMNHOCT U T.H.? BmMopo, BEPOATHO YHUKaANHO 3arnasue 6u
ouno ,MMnnuunpaHe Ha cMeceHaTa CTonaHcKa NnonmTrka B KBa3unasapHus cekTop’,
3all0TO TOBa NpeAnocTaBs pasrpbliaHe Ha akTMBEH M NPOAYKTMBEH aHanui. Ho B
crnyyasi € Hanvue NpoMsiHa Ha akLieHTa — BNnuTaHe Ha cMeceHata nonutuka. Tpemo,
N3MoN3BaHOTO [BOETOYME [IOSICHSABa, ymo4YHs8a, criedsa ,CMeceHaTa nonutmka’,
T.€. KBA3NMa3apHUAT CEKTOp € CreACTBUE Ha Taswm nonmTuka. Ho Tyk ecTecTBeHO
Bb3HMKBA OPYr BLMPOC — KAKBO OT TO3WN CEKTOP Le Ce MHTepnpeTunpa, KOs Heroea
yacT — 3gpaBeona3BaHe, obpasoBaHue, KynTypa, Hayka, CounanHui ycryrm u T.H.
Unn moxe Gu HeroBusiT reHesuc, opmmnpaHe, passutue, TpaHcopmaumm 1 ap.
BepoATHO Te3m Hewa ca MHTepnpeTMpaHu U YyTOYHEHU B YBOAA Ha guceprauusita
UNN ako He ca, JOKTOPaHTBLT pUCKyBa Aa ,NOTbHE” B reHepuMpaHeTo Ha Haur-obLwm
TPaKTOBKM Ha usbpaHaTta Tema. ToBa He € HegonycTMMO, HO € MHOro TpyaHo. Maxoa-
HOTO 3arnaBve CbAbpXa OBa MHCTUTYLUMOHANHM acnekra: obekm — KBasunasapHuUaT
ceKkTop, U npedmMem (C NpU3HaK) — CMeceHaTa cTonaHcka nonutuka. Taka 3agageHo,
M3y4aBaHOTO 3arfaBue € TPOMaBO, pexaBo-rrnobanHo, ¢ nuncata Ha CTPOrU OpueH-
TUPW, C HIOX Ha PyHOAMEHTanHoOCT, C ,MMPUC” NoBeYe Ha AucepTaums 3a rnoryyaBaHe
Ha Hay4HaTa CTeneH ,JJOKTOp Ha HaykuTe”, a He 3a obpasoBaTenHaTta 1 Hay4Ha CTeneH
~0OKTOp”.

Tpemo, cneundU4HO e NOMOXEHNETO M Npu 3arnaesve, usgpadeHo om 0Ose
Yyacmu, KOMMO3MpaHU CbC Cbto3a M’ (3azasue ¢ 08a yueHmbpa). Hanpumep ,Knu-
MaTu4HM KornebaHus U M3MEHEHMEe B CHEXHaTa nokpueka B Bwnrapus”. MNo-uene-
HacoyeHO M Hay4yHo 6u 6mno crnegHOTO MpouM3BoAHO 3arnasue: ,BnuaHue Ha
KNMMaTUYHUTE NPOMEHUN BbPXY M3MEHEHMETO Ha CHEeXHaTa NokpvBka B bbnrapusa” —
ToraBa ce u3dbseeam deama UeHMbpa, HO Ce MPeMeCTBa/M3MEHs1 aKLEHTbT Ha
uscnenBaHeto. B 3awmteHaTta guceprauus CUHTaKTUYHUAT pas3bop Ha HEMHOTO
3arnasue e: obekm — CHexHaTta nokpuska B bbnrapus, npedmem — nameHeHne Ha
CHeXHaTa MoKpuBKa, U rnpedmMemeH Mpu3Hak — KnuMmatuiHute konebanus. Toea e

1 B To3u cniyyain e Hanuue ,ipembrikeaHe” Ha 3a2nasuemo. [bpBuTE TPY AyMU B HEro (My6nuyHa komy-
HVKaUmMs U MONMUTUKA) n3pasaBaT podoBa NPUHAANEXHOCT, KOeTo e u3nuwHo. bes Tasn yacT 3arnasuneto
ce ,onekotsBa” 1 61 GUNO MHOrO Mo-ACHO U NpueMnuBo — ,[INCKYPCHO KOHCTPyMpaHe Ha obpasa Ha bbn-
rapusi B GputaHckvus MeaveH u nonutndeckn gedat”.
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BanMaHO €OWHCTBEHO ako OOKTOPaHTbLT HanpasWu YroBopka, Ye ABeTe 4acTu Ha
3arnaBneTo Ce aHanuMaupart camo focredogamersiHo, T.e. B €gHOMOCOYHa penauuns
,KITMMaTUYHN NPOMEHMN — paBHWLLE B CHEXXHAaTa nokpmeka”. 3alloTo € Bb3MOXHa U
obpaTHa nocrnegoBaTenHa Bpb3ka, KOATO Aa € npeaMeT Ha u3yvaBaHe (,CHeXHa
NMOKPMBKa — KITMMaTUYHN MPOMEHN”).

Yemebpmo, B NpakTukaTa ca Hanvue peguua criydyan Ha eb3ripuemaHe om
dokmopaHmume Ha CJ/I0XKHO MpersiemeH KOHMyp Ha 3aa/jasue Ha avcepTauuu.
Hanpumep ,TeopeTuyHO MOZenupaHe Ha OCHOBHM 3a Mpoueca Ha YYMITMLLHOTO
oby4eHune negarormyeckn ymeHus Ha yumntenute” (obekm ¢ ABa npu3Haka — OCHOBHU
3a npoueca Ha y4unuLIHOTO Ofy4yeHWe nefarormvyecku yMEHWs Ha yduTenuTe,
npedvem — mogenupaHe Ha Te3n yMeHus, U rnpedmMemeH Mpu3Hak — TeEOPEeTUYHO
moaenupaHe). Tasn cnoxHOCT 6w Morna ga ce NpeBb3MOrHe npeaBapuTenHo, ako
3arnaBuneTo € peayumpaHo 4o , TeopeTuyHM Modenu Ha OCHOBHW Neaarornyecku yme-
HWUS1 Ha yuynTenuTe” (CbOTBETHO — 06ekm (C Npu3Hak) ca negarorn4eckn yMeHusi Ha
yuntenute, npedmem — MOAENWN Ha Te3n YMEHWs, U npedMemeH rpu3Hak — Teope-
TUYHU Mogemnu). [pye npumep e ancepTaumoHeH Tpya cbe 3arnasue ,CesepHoaTtnaH-
TUYECKUAT JOrOBOP MEeXAy LLEHHOCTUTE U KPU3NCHOTO paswupeHune (TpaHcdopma-
uuata Ha HATO)”. B ToBa 3arnaBune obekm (c rnpu3Hak) e TpaHcdopMaLuusaTa Ha
HATO, npedmem — LEHHOCTHOTO U KPU3UCHOTO paswnperne Ha HATO, a npedmemeH
rpusHak — CeBepHOaTNaHTUYECKUAT JOrOBOp.

OnuT 3a NOpTpeT Ha 3arnaBuA Ha 3alWMTeHU gucepTaumm no
CTOMaHCKUN HayKu

B npernepannte 206 ,D,I/lcepTaLl,I/IVI15 CpeaHuAT Gpon AyMun B 3arnaBHOTO U3pe-
yenue e 7,13'°. C naii-kpaTbk 3anmc (3 pymun) ca mpu om npoydyeHume 3a251asusi.
»,MapKeTuHr Ha BnHoTO B Bbnrapms”, ,CblHOCT Ha cbaebHaTa npaktuka” u ,KorHu-
TMBHMW OTKIMOHEHMWS MpU NnaHupaHeTo”. Han-wmnpoknaT 3anuc (no 13 gymu) e KoH-
cTtatvpaH B dge 3aenasusi: ,CoumanHa nonutuka Ha bbenrapusa ot HayanoTto Ha XXI
BEK 3a AeMHCTUTYLMOHanu3auus Ha geuarta, fUWEeHN OT POAMTENCKU TPUKN: aHanma
n oueHka” n ,[pe3ngeHTsbT Ha Penybnuka Benrapus: MHCTUTYLIMOHANHN NPaBOMOLLUS
W gencTBUTENHa BNacT (CPaBHUTENHO m3cneasaHe Ha npesvaeHtute XKenes, Ctos-
HOB U MbpBaHoOB)”.

OT rmegHa ToYKa Ha BMAa Ha TAxHaTa hyHKUMOHAMNHOCT n3cneasaHvTe 3arna-
BMS MOraT [a ce pasfensiT Ha gBa Knaca: eOuHUYHO-QbYHKUUOHaHU (0BGMKHOBEHO
C yManeHa meTpuka) u KOMI'IﬂeKCHO-d)yHKuUOHaJ'IHU17 (c paswwupeHa meTpuka). B

15 AHanu3bT e 6asupaH Ha pernctbpa Ha 3awmtenn B YHCC anceptauum npes nepuopa 2017-2019 r.
B nuTepaTypaTa u B npakTukaTa CbLLO Ce MpenopbyBaT AucepTauumn cbC cpedeH 6pon oyMu OKono
7, KOETO He OTMEHS MU OpYyro pelleHue, cTura To Aa e aprymeHTupaHo. Bne eceku criydali dokmopaH-
mbm mpsibea ,,0a ce nasu” om cb3HamMesIHO CMEeCHEHO UuU Pa3wupeHo (npempynaHo) 3aznasue.
Pasgenenneto e n3BbpLIEHO Bb3 OCHOBA Ha pasrnexgaHeTo Ha AuceprauuvTe B 3aBUCUMMOCT OT
dmKcupaHuTe B TAX ponu — egHa UK HAKOMKO. B nacneaBaHeTo Ha Te3un knacoBe ca BKMIOYEHU caMo
TEOPETUYHU 1 TEOPETUKO-METOAONOTMYECKM AncepTaLmm.
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ApYr acriekT Teau 3arnasusi MoraT Aa GbaaT Ha MeopemuyHu Ui Ha Memodosio-
2uyHU ducepmayuu'®.

EQuHuYHo-gbyHKUUOHanHU 3aenasusi

EOWHMYHO-(hyHKUMOHANHU ca 3arnaBudTa, B KOUTO ce NpeacTaBs camMocmosi-
mersiHa MOHOGYHKUUSI C ONpPeaerneHn CUHTaKTUYHU OTHOLLIEHUS C ApYTUTE CbCTaBKM Ha
3arnaBHOTO M3pedeHue, NosiCHeHW/onpeaeneHn 4Ypes npegnosuTe ,B“ ,Ha“ ,3a“
LOT, ,pn* 1 ap. n mkcmpalLm xapakrepa Ha uacnegBaHus npegmeT, Npouec unm
ABMeHne (cTatuyeH unu avHamuyeH). 106 ot npoyyeHuTe 3arnaeuda (51%) ca ¢
TakaBa KoHdurypaums. B To3u krnac morat ga ce 060cobsT 5 crio8ecmHo-akueHmHU
epynu.

lMTbpsama ce Ha3vpa BbpXy uscrneaBaHe Ha rpusHaka ,,0mearagorHo Cbuecm-
eumernHo ,yrnpaesneHue” (BegHara ce Hanara anocTpod — 3arnaBmMeTo He paskpuBa
KakBO OT ynpaBfieHMEeTO Lie Ce aHanuaupa, a ako He e yroBOpeHo B yBoAa, TOoBa
BHacH U3KMUYUTENHA HeonpeadeneHoCT — MOXe Aa CTaBa BbNPOC 3a TEHAEHLMH,
KaopoBO ocurypsisaHe, NuaepcTso, pasxoan, edekty, aeduunti, NHPOPMaLMOHHO
OoCurypsiBaHe M T.H., KaTO Ha BCSKO OT TAX Ou npunsirano ga 6bae camocToAaTeNHO
3arnaeuve Ha gucepTtaums):

¢ ,YNpaBneHne Ha MHTerNeKTyanHaTa cobCcTBEHOCT BbB (hMHAHCOBMSA BuaHec”,;

¢ ,YnpasneHve Ha NapTHLOPCKUTE MPEXU NPpU peanu3aunsTa Ha NpoekTu’;

e ,YnpaBreHne Ha pucka OT HaBOOHEHUS Ype3 eKOCUCTEMHU YCryru OT 3eme-
Jenckite ctonaHcTea®.

Bmopama epyna ce dopmupa OT NPUCHCTBMETO B 3arfnaBMETO Ha CUMHOTO
OTINarofiHO CbLUECTBUTENHO (MPM3HaK B KOHUrypaumsaTa Ha Ha3BaHWETO) ,yChbebp-
weHcmeaHe”.

¢ ,YCbBBPLLUEHCTBAHE Ha cUCTEMATA Ha rpaackata MOBUMHOCT Ha HaceneHneTo';

¢ 'YCbBBbpLUEHCTBAHE aHanu3a Ha JOXOAHOCTTa Ha uHBecTuuunte Ha ALC u
nus;

¢ ,YCbBbPLUEHCTBAHE Ha aHanmM3a Ha pycka OT HOBOBbBeAEHME",

Tpemama epyna ce KOMMNo3upa Ha OCHOBAaTa Ha HaNU4MeTo B 3arfaBHOTO
n3peyeHne Ha cnaboTo OTrNarofHO CbLECTBUTENHO ,8/1USHUE”.

¢ ,BrnvsHune Ha nonuTnyeckns puck Bbpxy CTOMHOCTTa Ha doupmara‘;

¢ ,BnusHmne Ha permoHanHaTta nonuTuka B Typuama“;

¢ ,BrnnsHune Ha vyoBeLKMs hakTop BbpXy UKOHOMUYECKATa CUTYPHOCT.

Yemebpmama epyna xapakrepusupa eb3delicmeue, 3paseHo Ypes3 OTrnaros-
HUTE CbLUECTBUTENHW ,IpusiazaHe’, ipusioxeHue”, usronseaHe” u ,echekmueHocm”,
B npaktukaTta 4ecTto ce mM3nonseaT CMHOHUMMUTE Ha ,npunaraHe” u ,M3nona3paHe”:
LnpvcnocobsisaHe”, ,BknoyBaHe”, ,ynotpeba“, ,BnaraHe”, ,BbBexaaHe", ,0non3oTeo-
psaBaHe®, ,ekcnnoatupaHe“ n ap. Ha cblectButenHoTo ,epekTUBHOCT” CUHOHUMM
ca: ,edekt”, ,nocneguua’, ,pesyntar’, ,edmkacHocT u op. Bceku om me3u CUHOHUMU

18 v
3a Ja He Cce MOBTapAT HanpaBeHUTe 0606LLeHNs Mo npeaxonHua pasaenurterneH Kputepun, BHUMaH1eTo e
CbCpPeaoTO4EeHO CaMO BbpXY 3arnaBuns, KOUTO Ca C ACHa MeTooJiIorM4Ha HaCco4eHOCT.
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xapakmepusupa onpedesieH acriekm, KoeTo HeusbexHo Tpsibea aa ce otumnta. ETo n
HSIKOM 3arMaBus! Ha 3aLLMTeHu aucepTaummn':

o [pynoxeHne Ha MapKETUHIOBUTE WHCTPYMEHTM B CTaHgapTu3auusita B
Typuama (HeoOxoOuMO € yTOUYHEHME KaK da ce pa3bvpa NpUoXeHETOo — KaTo Mexa-
HW3bM, KaTo MHCTPYMEHTW, KaTo reorpadms, kato pesynrart v T.H.);

¢ [MpunaraHe Ha 4OOPOBOMHN MHCTPYMEHTM Ha eKonormyHatTa nonuTuka B
Ownrapckute coupmn® (CTaBa BbMNPOC 3a Npouec, a He 3a pesynTar!);

e [punaraHe Ha UKOHOMWUYECKUTE MHCTPYMEHTU 3a yrpaBlieHne Ha GutoBuTte
oTnagbLm B 00LWMHNTE Ha Bbnrapusa® (MHTEpecHO e kak ca 0OxBaHaT! BCUYKM OOLLMHN
y Hac — 61 BUNo No-ACHO, ako ,onalukaTa” Ha 3arnaBueTo € ,,...B Obnrapcku ooLWUHK").

B nemama epyna ce Bkmno4BaT Hal-pasfiMyHM MOHOMYHKLIMOHAMNHW 3arfiaBusi:

¢ ,CmsaHa Ha moayca Ha nHterpauusaTa B EC kato yctonumea cuctema’;

¢ ,CTabunmnsaumsa Ha TbproeeL, BbB (PMHAHCOBO 3aTpyaHEHME";

¢ ,B3anmopencTBmne Ha NyGrN4HNTE MHCTUTYTU NpU yNpaBneHne Ha kpusa (Ha
npumMmepa Ha CtonuyHa obLimHa)“.

KakBu ca uzeodume 3a eQUHUYHO-(hYHKUUOHAIHUS Kilac 3aanasus?

1. 3arnaBua OT TO3M TUM ca ACHWU, KPaTKU U pa3bupaemu, TbiA KaTo CbabpXaT
camo eauH (byHKLUMOoHaneH akueHT. Te ca npeobnanasalliy B aHanmsnpaHoToO AOKTO-
paHTCKO 3arnaBHo rnorne.

2. B cvHTaKTM4eH nnaH noHsikora Te ca 6e3 NPU3HaKOBU YTOYHEHUA 3a obekTa n
0e3 JONbIHEHUST U 0OCTOATENCTBEHN MOSICHEHUS.

3. Tean 3arnaeus n3pasdaBart onpegenduno CcCtTatu4Ho CbCToAHME Ha 1U3cnenBa-
HUTE NpuU3Haun.

4. I'IpM TEXHUA TUTPOJIOrM4YeH aHanna paako ce onyckat rpeLuKku.

5. Toaun TMn 3arnaBusa ce NpMemMaT OXOTHO OT YnTaTens, Tb KaTo He ro 3aTpya-
HSABaT M3MNOM3BaHWUTE OT JOKTOPaHTa orpaHnyeHy no 6pon nekcemu (gymu).

6. Te obaye ,cTpagaT’ OT NuncaTa Ha gocTaTbyHa Abnbo4vMHa, 3agaBar ce
LUMPOKO U Cb3fdaBaT 3aTpyAHEHUs NPy OCMUCIISIHETO, ako He ce Mo3HaBaT orpa-
HUYEHNATa N OonblIHEHUATA, NpeacTtaBeHn B yBO4a Ha auceptaundaTa.

YacT oT HegocTaTbUMTE Ha Te3u 3arfaBusi MoraT ga ce enuMuHMpaT uvpes
M3non3BaHeToO Ha BTOpUA Knac HagcrnoBu — KOMHﬂGKCHO—d)yHKLI,VIOHﬁJ‘IHVIFl.

KomrinekcHo-gbyHKUUOHaIeH Kiiac 3aaiasusi

KomninekcHume 3asnasusi ca MO-psSAKO CpeLlaHn B AMCEePTaLMOHHOTO TBOp-
YyecTBO. TexHusT 6por B n3cneasaHaTa nssagka e 62 (30% ot npoyyenute). Tean
3arnaBus ce xapakTepusmpar ¢ peauvua pyHKLUMOHANHOCTU: Kopenauum, perpecum,
AvdepeHLmpaHe 1 CUHTe3VpaHe, NbeTpa TemMaTuka, AUHAMUYHM aKLEHTW, BMbKHATH
06CTOSATENCTBEHN NOSICHEHWSA W Ap.

19
M3paSeHOTO B ckobu crieq UNTUPaHUTEe 3arnaBnda — TyK U NO-HATaTbK B TEKCTaA, Ca Halln 6enexku.
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B cemaHTMyeH acnekT B TO3M Knac morat ga ce 060COBSAT HAKOMKO rpynu:
obLa KOMMNEKCHO-hYHKUMOHarHa, NpodunHa KOMMIEKCHO-PYHKUMOHanHa n amcep-
Tauuu, YMEeTOo 3arnaBne e 3anucaHo C [ABe N3peYeHusl.

Upes obujume KomrreKkcHo-(hyHKUUOHaIHU 3a2/1asusi ce nspasssa onpepe-
neHa Bpb3ka (NpaBa, obpaTHa, KOHTEKCTYyarnHa, NPSKo 1 HeNpsiko u3mepuma v ap.)
MeXAy YacTuTe Ha OHAACNOBABAHWA TeKCT. Tasw rpyna 3arnaBus CbAbpxa peguua
noasvaose.

1. VI3pasdaBalum npsika unu rnapasesiHa epb3ka Mex0y 0OmHOCUMesIHo 06oco-
beHume yacmu Ha 3a2/1a8HOMo U3peYyeHue.

e[Ipsika Bpb3Ka, KOHTEKCTyanHa Unmn OCbLLECTBEHa C M3MOM3BaHe Ha npea-
nosure ,BbpXxy” 1 ,3a”, HaNpMmep:

- ,YnpaBneHne Ha MexayHapooHUTE NPOEKTU B KOHTEKCTA Ha YCTOMYMBOTO
passutue“ (0MeBNOHO CTaBa BBLMPOC 3a yNpaBneHne Ha MexayHapoaHUTE NPOeKTU
C OTYMTaHe Ha M3UCKBAHMATA Ha YCTONYMBOTO pasBuUTHE);

- ,BnuaHme Ha WUKT Bbpxy rnobanHOTO HEPaABEHCTBO — KOHBEPreHUus U
aueepreHums”.

e[lapanenHa Bpb3Ka, OCbLLECTBEHA CbC CbiO3a 1", HANPUMEP:

- ,EBonoumnst Ha Tpyda u pornsTa Ha 4YoBeka B WMKOHOMUYeckaTa AenHOCT!
(o4eBugHO No-gobpo 3arnmaesue 6u Guno ,BnnsHve Ha eBomOUMATa Ha Tpyda BbPXY
pornsiTa Ha YoBeka B MKOHOMMYECKaTa OEMHOCT’, HO TOBa € Bede Opyr LeneHacoyeH
acnex);

- ,JMIKOHOMM4YEeCKa OEVHOCT M pors Ha MpaBoCraBHaTa Lbpkea“ (Hemdvepnarter-
HUAT MMMNepaTB Ha TOBa 3arfiaBue Ce pasno3HaBa C HeUneHyBaHeTO Ha ,MKOHOMMU-
yecka” u ,pons”; OT NPbB NOMMeA He € SICHO 3a KakBO paBHULLE HA MKOHOMMUYecKaTa
OEVHOCT CTaBa BbMPOC — €AMHWYHO MU HaUMOHAamnHoO, a ToBa NPOMEHs akueHTa Ha
AviceprauusTa).

2. Bpb3ka (8b30elicmeue), uspaseHa 4pes CUuHOmo omearazofiHo CbUecmesu-
meriHo ,ycbebpuieHcmaaHe”. 13non3BaHeTo Ha TO3N TEPMUH € TONKoBa TPaaULIMOH-
HO, Ye Tou e mony4un docmambyHa UHGhIayus KaTo CTUIMCTUKA U coumanHa npak-
TMKa (y Hac Bce NoBeYe YyCbBbPLUEHCTBAME M BCE OLLE NoyTh ,Osirame HamsCcTo”).
[obpe e oa ce usnonaear, MbP80, CUHOHUMUTE Ha YCbBBbPLUEHCTBaHe (MogobpsBaHe,
WHBEHUWs, npeobpasyBaHe, pechopmMupaHe, MOAEPHN3MPaHE), 3aLoTo Te nokas3sar
pa3nuyHn acnekTn — OPMK, CTEMEHN Ha YCHBBPLLEHCTBAHETO, HO U U3MEHAT hoKyca
Ha nscnegBaHeTo. Bmopo, ,yCbBbpLUEHCTBAHETO” MOXe Aa Ce 3aMeHu U C ,auHa-
MMWKa Ha...”, ,CbCTOSIHME Ha...”, ,NoTeHUuuan Ha...”, ,u3amepuTenu Ha...”, ,oleHka Ha...”,
~JpakTopu Ha...” n T.H. Hanpumep B 3arnaBmeTo ,YCbBBbPLUEHCTBAHE pa3paboTBaHETO
Ha HOBW MPOAYKTWU, MHULUMWPAHW OT NOTPEOHOCTUTE Ha UHAYCTpuanHuTe dupmu’,
obekm ca noTpebHoCTUTE Ha MHAycTpUanHuTe doupmn, npedmem — pa3paboTBaHETO
Ha HOBM NPOAYKTW, a NpegMeTeH MpU3HaK — YCbBbPLUEHCTBAHETO Ha pa3paboTsa-
HETO Ha HOBW NPOAYKTML.

3. 3arnaeusa, B kouto g3aumodelicmeuemo e ripedcmageHo 4Ypes rnpedrioza
,0m”, T.e. Bb3OeNCTBME Ha8bH, 8bHUWHOCM, Hanpuvep:
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- ,VKoHOMMuYeckn 1 coumanHu edekT OT M3MNON3BaHETO Ha KOXE3UOHHUTE
doHaose Ha EC B obnacTTa Ha okonHaTta cpefa B bwnrapusa” (pennuka: MHTEpecHo e
KaK e M3BbPLLEHO CTPOroTO pa3rpaHnyaBaHe Ha UKOHOMUYECKO OT COLMArIHO);

- ,M3BnNuyaHeTo Ha 3HaHUS OT HECTPYKTYpUPaHW SAaHHW Ype3 aHanu3 Ha MHe-
HWETO Ha noTpebutennTe”.

4. Bsaumodelicmsue (CUHOHUMW: B3aMMOBPBb3Ka, B3anMO3aBMCUMOCT, B3aNMO-
00yCrnoBeHOCT, CONMAAPHOCT 1 Ap.), MO3UYUOHUPaHO ¢ npedno3ume ,mexady”, ,3a”,
Kamo”w ap., Hanpumep:

- ,B3anmopenctene mexay 6ompketa Ha EC 1 HaumoHanHuTe GompKeTn Ha
ObpXaBUTE-YNEHKN 3a NOCTUraHe Ha uenute Ha Cblo3a“;

- ,FnobanHuTte PUCKOBE — aCneKkTu Ha ynpaslieHUEeTO Ha KOMyHI/IKaLI,VIHTa“.

5. Bsaumolelicmeue, uU3pa3eHO 4Ype3 0mesa20/IHOmo ChblWecmeumersiHo
Lyeenu4aeaHe”, ,noguwasaHe” (yeopsisaHe, yronemsisaHe, HapacTBaHe). TakoBa e
3arnaBuveTo ,YBenuyaBaHe Ha notpebuternckata yooBNETBOPEHOCT OT KypuUepCKu
yCnyru 4ypes rnosulaBaHe Ha Ka4yecTBOTO UM’ (yOOBNETBOPEHOCT O3Ha4YaBa CTerneH
Ha yOOBMNEeTBOPEHUE, a ,..yNpaBlieHe Ha Ka4yecTBOTO MM~ e LienecbobpasHo aa ce
3anuvwe KaTo ,ynpaBrieHne Ha TAXHOTO KayecTBO” — TE3M Hella ca BaXkHU n Tpsbea
4a ce npemucnaT goodpe).

lpogpunHume KomnneKkcHo-yHKYUOHamHu ducepmayuoHHu 3aznasus (17 B
n3Bagkata, 8% OT BCUYKM) CbLLO MOraT fa ce 0600LWAT B HAKOSKO BUAa:

1. Uspassaeawu ,npobnemu” (ckputa TemaTuka) — 3agaydu, BbNpocu, TeMu,
npeameTw, 3aragku, TakHW, HEU3BECTHU, TPYOHOCTW, 3aTPYOHEHNS U OPYTY CUHOHUMHM
dopmMu, Hanpmmep:

- ,[1pobnemu Ha dmHaHcoBaTa NonMTMKa BbB hapmaLleBTUYHaTa NpPOMMILLINIE-
HOCT" (gMcepTaumm CbC CTapToB HaAcCMoB ,npobnemun”, T.e. ,HacurnHoO” CbCMOSHUE
Ha MHopmauus, ca HerpuemIu8U — BCAKO AOKTOPaHTCKO n3crneaBaHe Tpsibea ga
Ce OCHOBaBa Ha efvH nMpobnem, Aaxe Ha YacT OT HEro, a He Ha KOMMIIEKC OT npob-
NeMU; KaKBO LLie JOMPUHECE 3a HayKaTa pPerMcTpMpaHeTo Ha oTAenHuTe npobnemm?);

- [Mpobnemn Ha CHETOBOOHOTO OTYMUTAHE U oAMTa Ha NPOEKTWN, PUHAHCUPAHK
OT eBponenckmuTe hoHO0BE U MEXOYHAPOOHM MHCTUTYTU® (OCTaBa ce C BnevaTieHue,
Yye ca obxBaHaTK He BCUYKM MPOEKTU, (PMHAHCUpaHn OT eBponenckuTe oHaoBe, a
CaMoO 4acT OT TAX, KOUTO UMaT 3a (PMHAHCOB JOHOP MEXAYHaPOAHU NHCTUTYTU — MOXe
W Taka ga e!).

2. 3arnaswus, opmynupaly cymapHu cmamuyHu nposisu (oeueHTpupaxe,
n3bposiBaHe) — ToBa Ca 3arnaBUsA C HHAKOMKO LEeHTbpa M MO-CKOPO npunsarart 3a
HaVMEHOBaHMA Ha NeKUMW, OTKOMKOTO Ha gucepTtaumu, Hanpumep: ,JdbnroBoto usky-
nyBaHe — CTPYKTypupaHe, MHaHCMpaHe U MPUMOXUM YNPaBfeHCKN WUHCTPYMEHTa-
puym B cTpaHu oT LleHTpanHa n N3TouHa EBpona“; ,bbnrapua B mexayHapoaHaTta
TpyaoBa Murpaums — epekT n Bb3MOXHOCTM .

3. Baenasus, nokaseawu cymapHU CbyHKUUOHAaNHU MpoeKyuu, Hanpumep:
»YNpaBreHne Ha KoprnopaTvBHaTa coumanHa OTTOBOPHOCT: HOBW KaHanu u KOMyHVKa-
ummn; , Teproecku BanaHc, Npekn Yy>KaecTpaHHU UHBECTULMK, MKOHOMUYECKM pacTex”
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(nogpobHa Mo3arika TPyAHO MOXe [a Ce Bb3npueme KaTo 3arnaBue Ha gucepTta-
LIMOHEH TPy — TOBA € MO-CKOPO TeMa 3a OpraHu3vMpaHe Ha HayyHa KOHdbepeHuus).

lMoHskora ce cpewam u 3aznasusi Ha oucepmauyuu, Komro3upaHu 8 0se
uspeyeHus, Hanpumep:

- ,/IkoHOMUKa Ha HOBOTO anTepHaTMBHO 3emenenue. NepmakynTtypa“ (MHoOro
BBMNPOCK: KAKBO B MKOHOMMKATa?; Kak ce CBbp3Ba NepmakysntypaTta ¢ MKOHOMMKaTa
Ha HOBOTO anTepHaTUBHO 3eMefenMeTo?; eANHCTBEHO NepMaKynTypaTa v e nposisa
Ha HOBOTO anTepHaTMBHO 3emegenve u ap.);

- ,®uHaHcupaHe Ha AnbGaHua ot EBponenckute doHgoBe. Bb3mMoXHOCTH 3a
nanonsesaHe Ha Obnrapckus onuT* (No-gobpwu 3arnaeus 6uxa ounu ,PuHaHcupaHe
Ha AnbGaHus oT EBponerickute ¢boHOOBE U MOTEHUMANbT 33 HErOBOTO YCBHBBPLLEH-
CTBaHe Ype3 M3nonssaHe Ha 6bnrapckus onut” unu ,Bb3MOXHOCTY 3a n3nonssaHe
Ha 6bnrapckus onuT Npu mHaHcupaHeTo Ha AnbaHnsa ot EBponerickuTe poHaose”).

KakBu ca uzeodume 3a KOMIIeKCHUMe QyHKUUOHaIHU 3a2/1aeusi?

1. HyXHO e OOKTOpaHTBbT MHOrO BHMMATENHO Aa ce 3anosHae c cunoco-
dumaTa (npoMucbria — CEMaHTMKa M CMHTAKCUC) Ha 3arnaBMeTo: CMUCMOB Opeor,
riormyecka KOHCUCTEHTHOCT (MITbTHOCT, NOCNEAOBATENHOCT); XONUCTUYHA aKLEHTHOCT
(UsNOCTHOCT); pedieKCUBHN aKLEHTU (MPeanoXHWU NOsiCHEHUs/ONpeaeneHnst); TUTpo-
NOTUYHM aKLEHTU: cybCcTaHTUBaLMS — OTINarofHN CbLUECTBUTENHN; nepudepns —
yornawka“ (06ekT) n gbnboymHa (npegmeT, NPU3HaK); Bb3MOXHOCTM 3a ONMpOoCTsiIBaHe
Ha 3arnaBuATa Ypes3 3amsiHa Ha npeanosu: ,Ha” ¢ ,Bbpxy”; M’ C ,BnmaHWe”; ,nocpea-
CTBOM” C ,4pes3”; MOCTOBa Bpb3ka Mexay npeameTr M oBeKT — rpu3Hakosa rnpeod-
cmaska Ha obekma u Ha npedmema.

2. MpepcTaBeHuTe 3arnaBus NO3BOMSBAT Aa Ce OYepTasasT cmpaHu Ha opaa-
HU3ayusima Ha mumposio2u4HUsI aHasus.

e TekcmyarsHa, CbOTBETCTBALLA HA ENEMEHTUTE Ha 3arnaBWETO CbC CreaHUTE
KOHGMrypauum: obekTeH NpusHak, obekT, NpeaMeT 1 n3cneaBaH npegMeTeH Npu3Hak;
[ABY3Ha4YHO aHanu3upaHe KaTo CeMaHTMKa U CMUCHIT: NPU3Hak Ha obekTa 1 uscnensaH
npu3HaK Ha NpeameTa; MHOro3HayHO npeacTaBsiHe 3aefHOo C ,0BKpBXKEeHNeTo” Ha
obekTa (NpeasoXHO NosiCHEHWE, NPU3HaK N 0OCTOATENCTBEHN MOSICHEHUS) U OBY-
3HA4yHO — NpeaMeTa (MpPU3HaK 1 NPEeLNoXHO NOsICHEHNE Ha 0bekTa).

e AHarnus, oLeHka M KOHTPOS Ha BMNWCBaHE Ha 3arnaBUeTO B TEKCTA U Ha TeKcTa
B 3arnaBuneTo: 08ycmpaHHa ornpedesieHoCm U KOMIaKmH{ocm.

Hama cbMHeHUe, Ye TeopusaTa U METOAOMNOMMSATA Ha TUTPONOTMYHUS aHanm3
LLle ce pa3BuBa MHTEH3NBHO.

HadcnosHo o3HavyeHU om dokmopaHma mMemodos1020-hyHKUUOHaIHU 3a2nasusi

Toau knac 3arnaeusi (21 6post) 3aema okono 10%2° B pasrnexgaHus Macvs
1 MoraT ga ce ob6o6LWAT B ABE rpynu.

20 o
Tosa ca camo METOAONOMMYHO HAaCOMEeHUTe AucepTaumm, pasnosHaTtu no sarnasueTo. B obwus 6p0M
nacrnegBaHun 3arnasna nma 1 Taknea, KOMTO Ca CbC CbllaTa HAaCO4YeHOCT, HO Ca OTYeTEeHN B ApyruTte ABa
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B nbpeama ce BknoyBaT 3arnaBusi, KOUTO MoKasBaT 83aumoldelicmaue, uspa-
3€HO CbC CUSTHOMO OMesia2o/IHO ChUecmaumesiHo ,uscnedsaHe” (HaMMeHOBaHMe
Ha XaHpPOBWS BMA Ha CbYMHEHMETO) — CMHOHWMM: MpoyyBaHe, u3yvaBaHe, Habnto-
OeHue, pascneiBaHe, nanpobeaHe, M3NUTBaHe, NPoOBepka, paspaboTBaHe u Ap.,
Hanpumep:

- ,M3cnegBaHe Ha mogenuTe 3a HaA30p U KOHTPOM BbpXy AEMHOCTTa Ha
NpeanpusTUATa 3a KONEKTMBHO MHBECTMpPaHe" (Janu € Bb3MOXHO Aa ce obxBaHaT
BCUYKM HANW4HU Mogenu?);

- ,M3crnegBaHe Ha cuHepruaTa Mexay MyUHeparnHuTe U3Bopu K cna obektute*
(mbnHOTaTa, ,CuHepruaTa’ nNpeanocTaBsa M3yyaBaHe Ha BCUYKM Bb3MOXHMW BPb3KM
MeXay MUHeparHiTe u3Bopy u crna obekTute — gocta aMbuumMo3Ha 3agjada 3a egHa
anceptauus!).

Bmopama 2pyna ca 3aernagusi, c8bp3aHu CbC cb30asaHemo U paspabomea-
Hemo Ha Memodoroausi, MemooOu, Modesnu, cxemu N Ap., Hanpumep:

- ,MeToan Ha MHTerpaunsi Ha cucTeMu 3a ynpaerneHue Ha BusHec nNpouecu B
KopnopaTuBHUTE MHAOPMALMOHHM CUCTEMMU (HE € NMPENOPBUYNTENHO MOBTAPSAHETO
Ha egHa gyma (,cuctemn’) B 3arnaBue Ha HayvyeH Tpya — BTOPOTO m3nonssaHe 6m
MOFJ10 A4a Ce 3aMeHU C ,KOHCTPYKUMK”).

- ,MeTogonorma 3a uarpaxgaHe Ha OU3HEC UHTEMNWUIEHTHN CUCTEMM 3a aHaNu3
Ha NPOM3BOACTBOTO".

Hskonko ca usgodume om npedcmaseHume mMemodono2o-hyHKUUOHaIHU
3aznasus.

1. NocTaBaHETO B 3arnaBMeTO Ha XXaHpPOBKS BMA Ha HaydHaTa paboTa (u3cneg-
BaHe, Npoy4BaHe, n3yyaBaHe, HabnogeHWe, pascneasaHe, M3npobeaHe, U3NUTBaHE,
nposepka, pas3paboTBaHe U Op.) HE € MpPenopbLYUMEsIHO 3a ANCepTaumnoOHEH Tpya.
AKO TOBa ce MpuIoXu BbPXY MOCOYeHWTe nof Tasu pybpuka (mbpBa rpyna) ase
3arnasusi, To Te Buxa usrnexaganu Taka:

- ,Modenu 3a Had3op u kKOHMpon ebpxy BeliHocmma Ha rpednpusmusma 3a
KOriekKmueHoO uHeecmupaHe” (KaTo B yBOAa Ce MoKa3Ba KakBO TOYHO OT MoAenute
ce n3cregpa, KakTo 1 3aLl0 U Kak OKTOPaHTbT € Hanpasun T03u nsdop);

- ,CUHepeaus mexdy MuHepasaHume u3gopu u cra obekmume* (kaTo B yBoAa
Ce nokasBa KakBO TOYHO OT CMHEprusita ce u3crnedBa, KakTo U 3allo M Kak JOKTO-
PaHTBT € Hanpaeumn To3n n3bop).

2. bun 6uno epewka, ako B 3arnaBusATa Ha gucepTaumsita CbC CTapTOBO
MOHATME ,METOAN” HE Ce U3FCHU UOENHUAT (CbAbPXKaTENHMAT) 3aMUCHST Ha OOK-
TOpaHTa — KakBO OT MeToauTe e MpeameT Ha u3cnedBaHe: cTpaHa, HOB MeToA,
JoMbfiBaHe Ha HanudeH MeTon, edekT/aedekT oT TAXHOTO NPUNOXEeHne, reorpa-
dma Ha ToBa NpuUnoXxeHne, Heobxoauma KeanudmKaums 3a U3non3BaHe Ha mMetoda 1
ap. B obpatHua cnyyan 3arnaBneTo e 3ByYM KaTO HaMMEHOBaHME Ha NeKuus.

knaca. ToBa fJaBa OCHOBaHWe [a ce TBbpAM, Ye BCska ceama aucepTauust oT pasrnexgaHara ussagka
€ C MeTO0orM4YeH XxapakTep.
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3. ABConioTHO 3aabMKMTENHO € Aa ce NO3HaBa cemMaHmMuKkama (Bb3HUKBaHe
M pa3BnTne Ha 3Ha4eHNeTo Ha e3nKoBuTe e,lJ,I/IHI/ILI,VI) Ha nsnon3esaHunTe aymu, na ce
Hamepy TOYHMAT CUMHOHMM BbB Bb3NPUETUS KOHTEKCT, Aa Ce eNMMWHMPA MHOro-
3HAYHOCTTa B ThIIKyBaHETO Ha OTAENHUTE MOHATUS.

4. N3paboTBaHETO HAa METOAOMOMMYECKA NOAXO0AM U MPUCHLLMTE MM MpoLeaypu
(MeToawn) e ,BUCLL NUNoTax’, NOpagu KOeTo ToW € CbNPOBOAEH C MHOMO TPYAHOCTH
M He e No Bb3MOXHOCTUTE Ha 4acT OT JOKTOpaHTUTe. Hama cbMHeHne obadye, ye
HSIKOW OT TSAX OMnpefeneHo MmaT Harnaca KbM ,coupanHa aputmeTuka’ u Toea
nognomara Aa NposiBAT CTPEMEX KbM MpOeKmupaHe, UHCMpyMeHmarnusupaHe,
orepayuoHanu3upaHe U OUueHsI8aHe Ha CUTyaLum.

TuTponormvyeH anropuTsLM Ha AUCEPTaLUOHHUA CTapT

N3pa3eHuTe cbobpakeHns ca JOCTaTb4yHO OCHOBaHWe 3a CUHTe3upaHe Ha
peavua npakmuyecKku CMUcCu Ha oHaldcsioesieaHemo Ha mekcma Ha ducepma-
UUOHHUS mpyo.

1. MbpBUAT BLNPOC, KOWTO TPSIOBa Aa ce 3agaze npu paboTa BbpXy 3arnasve
Ha avcepTauusi, e darnu e Hy)KHO U 8b3MOXKHO pa3pabomeaHemo Ha ducepmauuoHeH
rnpoekm ¢ NoOobHO 3aznasue (anpuopHO cMucsiononazaHe Ha delicmeusima).

Kato nogsbnpocu morat ga ce nocTaBsaT peavua camo3anumeaHust:

o AKTyarnHo 1 3Ha4MMO INu € U3CNeABaHEeTO Ha CbOTBETHUA Npobnem?

e [locTaTbyHO LUMPOKO NN € MOMETO Ha NPUIIOKEHWNE Ha pelLLeHnsTa OT aHanm-
3vpaHnsa BbNpoc?

e /iIva nn HeobxogumaTta nuTepaTtypa, Knacudeckym WHMOPMALMOHHM U3TOY-
HVUK, anapaTtypa, nabopatopum u Ap., KOUTO Ca B OCHOBAaTa Ha M3BbPLUBAHETO Ha
n3crnenBaHeTo?

o [puTexaBa N JOKTOPaHTBT HyXkHaTa 6a3vcHa NoAroToBKa, 3a Aa ce 3aeMe C
paspaboTBaHeTO Ha u3cnegoBarerickaTa 3agada’?

e [peuennn nu e ceBonte UHAHCOBU N OPraHU3aLMOHHM Bb3MOXHOCTU 3a
eKcrepvMeHTasnHa NpoBepka Ha nofyyYeHuTe pesynTtatu OT u3cnegBaHeTo? Tpsdsa
nn my 6aHKoB 3aem?

e KakbB € CcTaTyCbT Ha TbPCEHOTO peLUeHWEe 3a KapuepHOTO pa3BUTUE Ha
[JOKTOpaHTa: He Bb3HamepsBa npobnembT Aa 6bae cuctemodopmupall, npodgecmo-
HanmHaTa My Kapuepa; Bb3HamepsiBa npobnemsT Aa 6bae cuctemodopmupaly, 3a
O6baewoTo My passuTve; npegnovuTa npobnembT Aa Obae B nepudepuata Ha
npochecroHanHarTa My kapvepa; BCU4KO 3aBUCK OT CROXunuTe ce 6baewm cutyaumu;
paHo e fa ce NocTaBs pellaBaHeTO Ha TO3W CTpaTermyeckym BbNpoc u ap.

2. OyeHsigaHe Ha cMmucrioobpa3ysaHemo Ha 3aesriasuemo (HadC/l08eH CUHMaK-
mu4eH aHarnus)

lMpeaBapuTenHO ce Hanara ekcriepmu3a Ha ceMaHmuKkama Ha U3rosn3eaHume
OymMu B 3arnaBMeTO — BHUMATESTHO BHUKBAHE B TAXHATa eTMMOorns (Mpomnsxod u
ncTopus), 3Ha4eHne, CUHOHMMHW acnekTu, oMoHuMK n op. He 6rea ga ce 3abpass
npoBepKaTa 3a MpeyusHomo u3ron3eaHe Ha npedno3ume. U1 HenpemeHHa KOHCYyJI-
mauyusi ¢ eaukosed!
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CuHTakTnyHaTa hasa Ha camorionazaHe e BanugHa npv ybeguteneH oTroBop
Ha rpynarta BbNpocu Mo npeaxofHaTa Touka.

eKakBu ca KOMMNOHEHTUTE Ha 3arnaBHOTO U3peyveHne?

- Kou ca ,cybektute” (rmaBHuTe AencTealiy ,mua’) Ha 3arnaBueTo (MOHATUS,
Ha KOUTO Ce npunuceaTt Npu3Hauu, a 3Haun u orpaHuyeHns)? Cpepg Ttesu ,nuua”
TpsibBa ga ce TbpcAT obekmbm v npedmemnbm.

- KakBn ca npusHauute, KOUTO XxapakTepusupart Tean ,cybektn’? Toea ca
Ka4yeCTBEHUTE XapaKTePUCTUKN (I'Ipeﬂl/IKaTl/I21) Ha obekTa u Ha NpeameTa.

- KakBo nokasBa MHBEHTapM3MpaHETO Ha akueHmHama usiocm (npegnor +
MOHATME) — MECTOPAa3NoJSIOKEHNE Ha CUTyauMOHHaTa no3vums (B, Ha, nog, Hag,
npu, OT N Opyrv anTepHaTuBW); r1okKou, O8lXXeHuUe, uers, pesynmam; pedrnekrTmpa nm
NMOENHUAT 3aMUCBI BbPXY 3arnaBneto?

eKak narnexpga npedukamHusim cmpoex Ha 3arnaBneTo?

- BCTbNUTENEH NpeankaT B NocnegoBaTeNHOCT NPU3HaKk — NpeaMmerT;

- KNIOYOB NpeankaT: BCTbNUTENEH NpeaukaTt — npeasior — npuaHak Ha obekta
(ako nma TakbB!) — 00eKT;

- 3arnaBeH Npeaukart: KINYoB nNpeaukaTt + nosicHuTenHn obcroATencrea 3a
obekTa;

- MIHTerpaneH npeguvkart: 3arnaBeH npeavkat + OTrpaHUYMTENHM YCITOBMSA Ha
n3crneaBaHeTo B YBOAA Ha guceprauusaTa.

el/iMnnMuMpa N1 ce npepBapuTenHata aBTOpoOBa UOes B KOHCTPYMPAHOTO
3arnasue? lNpn oTpuuatenHa uHavkaumsa TpsbBa ga ce BHecaT Heobxoaumute
NPOMEHM.

3. Ha ocHoBaTta Ha 1031 aHanu3 ce dopmynupaTt pasno3HaBaTernHute erne-
MEHTM Ha 3arnaBneTo (U3pasu, KOUTO Ca HOCUTENM Ha 3HAYEHUE): KNIOYOBU SyMU —
,CYOEKTW”, 1 NpunuceaHuTe UM NpusHaum (Npegukatn).

Mpn npaBunHO onpefensaHe Ha CUMHTAKTUYHUTE €feMEHTUM Ha 3arfnaBHOTO
uspeyveHne ce Cb3aaBaT YCMoBUsS 3a memMamuyHo-06xeamHoO rMo3UUUOHHO rapuesnu-
paHe Ha 6b0ewust aHarnua3.

B nbpBaTta rmaBa noneTo Ha aHanusa cbabpXa obekma u npedMema Kamo
MuHaJs10 (KPUTUYHO ONMUCaHue), T.e. pasrno3Hamomo Hacedcmeo (MCTopusl, TEopUst
W NpakTuka, B T. 4. U npobriematuanpaHe) no AMcepTaumoHHOTO 3arnasme.

BbB BTOpaTa rnmaeBa aHanM3bT Ce HacoyBa onpeaenswo KbM 06ACHABAHETO
Ha Hacmoswemo e rnpedmema: CbCTOsIHUE, Kay3anHu TPaeKTopuwn, TEHOAEHLMMU,
anTepHaTMBHU peLLeHus (KaTo NpOoBepKa Ha u3gurHatata XMnoTeTudHa Heobxoau-
MOCT) 1 Ap.

B TpetaTa rmaea ce nos3vumoHupaTt npedmemnsbm u npedMemHusm rnpusHak
8 msxHomo 6b0ewe (NPOrHO3Ha cuna Ha guceprauusaTa) U npeau BCUYKO ,Tepa-
nusTa® unn ,XMpypruyHata Hameca“ B OTCTpaHsiBAHETO Ha LOMYCHATUTE XaOTUYHU
MOMEHTU B HEro.

21
lMpeaukaTuTe ca NOHATUS, KOUTO Ce NPUNUCBAT KaTo Npu3Haun. B To3nm cmyuchn Moxe Aa ce TBbpau, Ye
BCEKU NpeamMeT Ha 3arnaBueTo e npeaukar Ha obekTa, enieMeHT OT HeroBus XapakteposnornyeH MuKc.
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OsarnaBsiBaHeTo Ha anceptaunoHeH Tpya: KONMKO MHOIo BbMPOCUTENHM...

SApummMmemukama” Ha 3aznasuemo Ha oucepmauyuoHHUs mpyd e BaxHa 1
He GuBa Oa ce nogueHsiBa OT OOKTOPAHTUTE U TEXHUTE HayYHW PBLKOBOAMTEIMW.
Makap 4ye B TOBa HanpasneHne GUTyBaT BCE OLLE MHOIO, MHOTO BbMNPOCUTENHM. .
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oT3mnBU

LEHHUW NMPENOPBKU 3A NOAOBPABAHE HA XXU3HEHUA
CTAHOAPT HA BEOHUTE B CBETA

HeotoasHa WN3paTenctBoto Ha KelMOPUmMKKMSA yHUBEpCUTET nybnvkyBa KHU-
rata ,KbMm Teopusita 3a ,MHTENUreHTHNTE" coumanHn MHPaCTPYKTypu B OCHOBaTa
Ha goxoAHaTta nupamuaa (M3cnefBaHe Ha npakTukata B I/IH,JJ,|/|9|)“1 ¢ aBTopu BpyHo
Cepri’ 1 Canguun Fosin®. B Hest ca aHanMaupanu NoaxoauTe, MeToauTe U CpeacTea-
Ta 3a nogobpsABaHe Ha XW3HEeHUs CTaHAApT Ha Han-OedHWTe cnoeBe Ha CBETOBHOTO
HaceneHue. AKTyanHocTTa Ha pasrnexgaHaTta npobrnemartuka e 6escnopHa, a Heob-
XOQUMOCTTa OT HaMMpaHe Ha afeKBaTHW peLUeHUsi ce M3OCTPsi Ollle MoBeYe cera
nopagn Texkute nocneguumn ot nangemusta COVID-19. 3a ToBa cBuMaeTtencrear
OypHuTe npotectn n gemoHcTpaumm B CALL, EBpona v B Apyru CTpaHu no ceeta.
MpobnembT e ocobeHo akTyarneH n 3a benrapus, kKato ce MaT Nnpeasna Musepusta B
pPOMCKWTE reta u orpomHaTa 6egHOCT M pa3CroeHne Ha 4OXOAMTe B uanarta cTpaHa.

B 3arnaBmeTo Ha KHUraTa ce crioMeHaBa MOHATMETO ,O0CHOBA Ha goxogHaTta
nupammaa’“, KoeTo e npenpaTka KbM Hawymsanata npes 2002 r. ctatua Ha lNMpaxanag u
XapT4 ,DOraTCTBOTO B OCHOBaTa Ha nupamugata“, nybnukyesaHa B cn. ,CTparterus
n 6usHec”, nocrnegpaHa npe3 2004 r. OT KHWra CbC CbLLOTO 3arnaeue. B Hes ce
passuBa naedTta 3a paskpuBallM ce HOBM NasapHW HULIK U NpeanpuemMadvyeckm Bb3-
MOXHOCTU cpef 6eHnTe CroeBe Ha HaceneHueTo, rpaBUTUPALLO KbM ABHOTO Ha
poxopHaTa nupamupaa. Taka lNpaxanag u XapT nonynapusnpat noHaTueto ,BoP-
CEerMeHT", KOeTo BM3upa 4acTTa (CerMeHTa) OT CBETOBHOTO HaceneHne, Hammpallo
ce B AbHOTO Ha nupamuaata (CbKpalleHne OT aHrmMNCKuTe CroBockyeTaHus ,Bottom
of the Pyramid®, ,Base of the Pyramid®).

BpyHo Ceprv n CaHgumn osn ocbBpemeHsiBaT 1 passuBaTt naeute Ha [pa-
xanag v XapT 3a coumanHute npaktukm u busHec mogenu B 6opbarta ¢ begHocTTa,
KaTo MpmMBNMYaT BHUMAHMETO KbM HAacTbNUIUTE NPOMEHN B CBETOBHOTO CTOMAaHCTBO
n no-cneumarnHo B Hausa npes nbpeuTe gecetunetns Ha XXI Bek. BoP-cerMeHTbT
obxBallla HaceneHMeTo C HUCKM J0X0AW, CbCTOSLLO Ce rMaBHO OT Xopa, KOMTO ca
HerpamMoTHW UNW NOMyrpamMoTHU U Cca NIULEHN OT AOCTbMN A0 oduumanHaTa nasapHa
ekocucTema 3a yaoBneTBopsiBaHE Ha OCHOBHUTE MM HY>XOW OT XpaHa, eHeprus, Boaa,
30paBHU MPWXKK, MAPUYHM NOTOLM, 3aCTPaxoBaTENMHN YCITYTU U KUMMLLIHO OCUTYpsiBaHE.

KHuraTa ce cbctom oT y800, 3aknoyeHue u 5 paszderna.

! Sandeep Goyal, L. M., and Bruno S. Sergi (2020). Towards a Theory of “Smart” Social Infrastructures at the
Base of the Pyramid (Study of India), 110 p. JocTbnHo Ha: www.cambridge.org/9781108794800.

Mpodp. BpyHo Cepru npenogasa ,MkoHomumyecka nonuTuka“ u ,MexayHapogHa nonuMtuyecka MkoHomus® B
YHuBepcuteTa Ha MecuHa, kakTo 1 MKoHOMMKa Ha HOBOBBL3HUKBaLLMTE nasapu: Asus n N3touHa Espona“ n
,ronutnyecka nkoHomusa Ha Pycna u Kntain* B Xapsapackvsa yHuBepcuTeT U YHuBepcuteTta MprHCTBH.
Ton e Bogel, CbTPYAHUK B LieHTbpa 3a nscneasaHus Ha Pycusi u EBpasusa B XapBapackus yHMBepcuTeT u
OTrOBOPEH peaakTop Ha nopeauuara ,KeiiMbpumkku NPMHOCU B aHanu3a Ha HOBOBb3HUKBALLMTE Nasapu’.

CaHgumn lNosin e M3BecTeH MHAUACKN B13HeCMEH, MeANEH Npeanpuemay 1 aBTop Ha NONyNsPHU KHUM.

* Bx. Prahalad, C. K., S. L. Hart (2002). The Fortune at the Bottom of the Pyramid. Strategy+Business,
Issue 26 (https://en.wikipedia.org/wiki/The_Fortune_at_the Bottom_of the_Pyramid).
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LleHHn npenopbku 3a no,uo6p;|BaHe Ha XU3HEeHNA CTaHOapT Ha 6enHuTe B cBeTa

B nbpeusi pasdesn ca aHanuanpaHu CBETOBHWUTE TeHOeHuUmn B 6opbaTa ¢ bea-
HocTTa npe3 nbpBuTe gecetunetns Ha XXI Bek. Ctura ce 4o u3Boaa, 4Ye B HOBUTE
YCIOBMSl aKUEHTBbT MOCTENEHHO ce MpemecTBa OT npunaraHe Ha Mepku 3a obnekya-
BaHe XMBOTa Ha 6eHWUTe KbM TbpCEHe Ha CpefcTBa 3a HamansiBaHe Ha pacTALOoTo
HepaBeHCTBO 1 couManHo-MKOHOMUYECKaTa pascrnoeHocT. ABTopuTe ce no3osBaBaT
Ha HOBW JaHHK, Ny6nnkyBaHW OT MexXayHapogHuTe areHuun, Ye Han-6oratnte 10%
OT CBETOBHOTO HacerneHue cera nputexasat 82% OT CBETOBHOTO GoraTcTBo, a Han-
ycnenute 1% oT Tax kKoHTponupart noseye ot 45% ot Hero (c. 8). BbB Bpb3ka ¢ ToBa,
onupawku ce Ha ngeute Ha lNpaxanag n XapT, Te hopMynmpaT OCHOBHUTE Npobnemu,
YMMTO OTTOBOPU Ce TbPCHAT B U3CNEeABaHeTo: ,Kak u Ypes kakbB BUA ,MHTENMreHTHa“
coupmanHa uHdpacTpyKTypa MoXe Aa ce Hamarnu HapacTBaLloTO HEPaBEHCTBO MeXay
6egHun n 6oratn? Kak ga 6baat ocurypeHn no-gobpu Bb3MOXHOCTU 3a YAOBIETBOPS-
BaHe Ha 6a3oBuTe NOTPEeBHOCTM Ha HaceneHMeTo B AbLHOTO Ha AOXOA4HAaTa nupamuaa?
YUpes kakBu cpecTBa M NOAXOAM MOXe [a Ce yBenuyaT JoxoauTe 1 aa ce nogobpu
OOCTBMbT Ha TOBa HaceneHue 0o ouumanHuTe nasapHu ekocuctemn?” (c. 8)

Bmopusam pa3desn cbabpxa CpaBHUTENEH aHanu3 Ha pesyntaTtute oT MHO-
)KeCTBOTO u3cnegBaHusa M nybnukaumMm OTHOCHO CbLIHOCTTa Ha npobnemuTte wu
Bb3MOXHUTE peLleHnst 3a obrek4yaBaHe Ha NOMIOXKEHNETO Ha Han-6egHUTe cnoese
OT HaceneHueTo. Paskputa e eBonouMaTa Ha M3NON3BaHWTE 3a LenTa noaxoaw,
MEPKM 1 MHCTPYMeHTU. B mpemus pasden ca obacHeHn meToauTe 3a u3crnenBaHe
Ha MpakTvMkata Nno Cb3daBaHe Ha MHTEeNUreHTHa“ couunanHa MHpPacTpykTypa B
BoP-cermeHTta B Hans. B vemebpmusi pasden e aHanuanpaHa nogpobHo genHocTTa
Ha 9 3Ha4YMMK coumanHu NPeanpusaTUa B pasfnyHU CEKTOPU Ha MKOHOMMKAaTa U B
ctepata Ha ycnyrute. B nocrnedHus pasdes n B 3aknountenHarta 4acTt Ha uscnen-
BaHeTO ca 0606LLeHM nonyveHuTe pesynTtaT OT aHanuaa u ca gedvHnpaHu npobne-
MUTE U NepcrneKkTuBMTe npen no-HaTaTblUHaTa AEVNHOCT Ha coLuanHuTe npeanpuaTus.

Mo-3HaumMmunTe nocTukeHns n npuHocn Ha bpyHo Cepru u CaHauun Nosn B
TasW KHWra ce OTKPOSIBAT B CrieHUTE HSKOMKO HAacoku. Te npaBAT 3aabnboyeH nper-
nep Ha vu3cnegaHusATa 1M NydonukauumMTe no npobrnemuTe, CBbpP3aHy C HAaCeNeHMeTo,
obuTaBallo ,AbHOTO® Ha AOXO4HAaTa NMpaMmaa, U ¢ npurnaraHnTe B CTpaHUTE MEpPKU
3a obrek4aBaHe Ha XXM3HEHUSA My CTaHdapT. Taka ycnsasaT ga pas3kpusT eBonioumusiTa
B pa3bupaHusaTa 1 nogxogute 3a pellaBaHe Ha nNpobnemmnte 1 Bb3 OCHOBA Ha TOBa
[a oyepTasaT Tpu nepuoda B pa3BUTUETO Ha COLMANHNTE NONMUTMKM U MPAKTUKX B Tasun
obnacrt, HapedeHu oT aBTopuTe BoP-1.0, BoP-2.0 n BoP-3.0.

lMbupsusm nepuod (BoP-1.0) 3ano4yBa B cpegata Ha XX Bek, KoraTo ronsma
YacT OT nonarawyuTe rpuxy 3a begHuTe — NpaBUTENCTBa, NPEANPUATUS, OpraHu3aumnm
3a pa3BuTue, HenpasuTencTeeHn opraHnsaumu (HIMO), Bb3npuemat genHocTTa no
YOOBMNETBOPsiIBAHE Ha TEXHUTE HYXXOM NPedMMHO KaTo npegocTaBsHe Ha GesnnatHu
U eBTUHW NPOAYKTU N YCNyrK, oTpexaalm Ha 6eHedMuneHTMTe NnacMBHaTa pors
Ha ,0bnarogeTtenctesaHo“ HaceneHve. CbOTBETHO U Ta3n OENHOCT Ce OCbLLECTBSIBa
rMaBHO Ype3 MHULMATMBM NO NMHMSA Ha KopnopaTuBHaTa couMarHa OTroBOPHOCT Ha
NpeanpusTUATa, NPaBUTENCTBEHN FPAHTOBE, MEPKU Ha nybnuyHata nonutmka u
coumanHn aKkTMBHOCTM Ha HeMnpaBWUTENICTBEHM M OBLIMHCKM opraHmnsauun. o ToBa
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BpeMe OeNCTBMATa Ha YaCTHUTE NpeanpuaTis ca NPOAMKTYBaHW OT crieqHarta noruka:
Tbil KATO NOANOMAaraHeTo Ha HaceneHveTo B AbHOTO Ha JoxodHaTa nupamuaa He
nopaxpga Heobxogumarta MKOHOMMYECKa Bb3BPbLLAEMOCT, TO 3a Hero TpsibBa aa
ce rpwxat npasutencrteata u HMO. Bb3 oCcHOBa Ha HanWYHUTE JaHHW aBTOpUTE
cTuraT 0 3aKroYeHMeTo, Ye npunaraHuTe npes To3n nepuog cTpatermm ca noctur-
Harnu orpaHNYeH ycrnex B OCUIypsiIBaHETO Ha YCTOMYMBO nNogobpeHne Ha XXnBoTa Ha
OepgHute. lMpuumHata ce KOpeHU B OOLIOTO Bb3NpUSTUE Ha HacensBawmTe BoP-
cerMeHTa npocTo kaTo GeHeduumeHTn (NonydaTenu), a He KaTto noTpedbuTenn u
aKTMBHW y4aCTHUUM B TBbpAE crneuudurdeH, HO edHOBPEMEHHO C ToBa obLunpeH
notpebutencku nasap.

Bmopusim nepuod (BoP-2.0) 3anoyBa B Kpasi Ha 90-Te roanHyu Ha MuHanus
Bek bnarogapeHue Ha ABe ronemMu Maeu, KouTo Npean3BUKBaT NPEOCMUCNAHE Ha
HaCTpoMKUTE M cTpaTerMmTe 3a npeogonsasaHe Ha 6egHocTTa. EdHama udes e
CBbp3aHa C BbBexaaHeTo Ha noHsaTueTo ,BoP“ oT MNMpaxanag u XapT B uMTMpaHaTta
ctatusa ot 2002 r. kaTo NPU3MB 3a NpuraraHe Ha HOB MOAXOA B COLMANHO-UKOHOMM-
yeckaTa npakTvKa no yJoBMneTBopsiBaHe Ha HyauTe Ha 4-Te munvapga 6egHu xopa B
ceeta. Cnopep lNpaxanag ToBa e npeHebpersaHa B MMHANOTO, HO 3HAYMTENHa MO
o6xBaT nasapHa Huwa 3a cb3aBaHe Ha JobaBeHa CTOMHOCT 4Ype3 pasBUTME Ha
MacoBO MapTHbOPCTBO M MUKpOMpeanpuemMavyectBo U 4pe3 opMupaHe Ha HOBM
noTpebutenu, goctaBunum n pabotHu Mecta. Tasu nged Hanara ga ce npepasrnegart
1 TpaguUMOHHMTE Bb3rMeam 3a ponsrta Ha npaBuTencTeaTa, MHCTUTyLunTe 3a pas-
Butue, HMO n npeanpusatuaTta, 3acarawim HyxamTte Ha 6egHuTe xopa.

Jlpyeama udesi ce oTHaca 0O HapacTBaLOTO BHMMaHWE KbM COLMANHOTO
npegnpuemayectso u coumanuute npegnpuatms (CI1) kato HOB Ha4MH 3a NpaBeHe
Ha 6usHec B BoP-cermenTa. Cnopepg bpyHo Cepru n Cangunn losn aHanutuyHaTa
nutepatypa ocseTnsBa ABe OCHOBHU KoHuenuuu 3a CI1. NbpBoHavyanHata n go-
MUHMpaLLa KOHLENUMa BKMOYBA MNpPeanpuaTusaTa, PpbKOBOAEHUM OT MOTUBWUTE 3a
,O00CMyXBaHe" nnu 3a ,coumnanHa npoMsHa“, He3aBMCUMO OT TOBa Janu e Hanuue
MKOHOMMYECKa Bb3BpbLUaeMocT 3a gencreawmre Cl1. 3a usnbnHeHne Ha cBouTte
coumanHu Mucum Tean npeanpusiTa UsnonaeaTt MHaHcupaHe OT ObpXaBHU cybcu-
OUKn 1 rpaHToBe, JOHOPCTBO U OUNAHTPONCKN opraHudaumm. Ho B Hayanoto Ha XX
Bek pa3bvpaHusTa 3a cbluHOCTTa U ponaTa Ha Cl1 ce NpOMEHAT U HaaXBbLPMAT Tpa-
OMUMOHHaTa npeacrasa, onpegensiwa ro kato npegnpuaTne ¢ HecTonaHcka uen.
Ha Hero Beye ce rmega u Kato Ha camomM3abpXxalwo ce U caModUHaHCUpaLLo ce
npeanpusiTue NNy KaTo Ha Takosa, paboTeLlo 3a nevanba (npegnpuaTUe C TbPros-
CKa Luen), Haco4YeHO KbM YyOOBMeTBOpsiBaHe Ha coumanHu notpebHocTtu. Hosata
KOHLLeNnumMs 3a couunanHiTe npegnpuaTust BKITKOYBA BCe MO-LUMPOKO npuHumMna ,o00-
cnyxean u ouensasan‘. HeHOTO peanuaupaHe OYEBUOHO UMa AOMUPHU TOYKU C
,BHYLLEHMATA® Ha HeonubepanHata rnobanusaumMs B CBETOBHOTO CTOMaHCTBO,
JocTurHana cBosi anoTeo3 B HaBeyepueTo Ha rmnobanHata duHaHcoBa Kpu3a OT
2007-2009 r. Te HamupaT M3pa3 B 3acunBaHe Ha NpuBaTM3aumsita U1 KOMepcuanmaa-
uudaTta B cpepata Ha nybonuyHuTE ycnyru, BKM. M B COLMANHOTO nognomMaraHe Ha
begHuTe cnoese OT HaceneHneTo.
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LleHHn npenopbku 3a no,uo6p;|BaHe Ha XU3HEeHNA CTaHOapT Ha 6enHuTe B cBeTa

ABTOpUTE CnogensaT cBOsTa MO3NLMS NO TO3W MOBOA B cCneumaneH pasgen,
o3arnaseH ,CoumanHo npeanpueMadyecTBo — Bb3XOAbT Ha Heonubepanmama“ (c. 13).
B Hero Te kputukyBaT HeonmbepanHute AeW M BHYLLEHWUS 1 OTCTOABAT NpeanouuTa-
HUsITA CU KbM NpunaraHe Ha xubpulOHa opzaHu3ayuOHHa cxema B COLManHOTO
nognomaraHe, BKMo4BaLla KoMOmMHaLms oT:

eMpeaAnpuATMS C TbProBCKa Lien — 3a obcnyXBaHe Ha MraTeXocnocoOHus
nogcerMeHT Ha BoP-cermeHTta u

enpeanpuaTUS C HECTOMAHCKa Lien — 3a 0b6cny)XBaHe Ha NoAcerMeHTa Ha Kpaw-
Ho BegHuTe, YEeTO MHaAHCUpPaHe ce TbPCU MO NMHMA Ha (OUITAHTPONCKN OpraHn3aLmi.

B kHMraTa e noco4eH 1 aHanuampaH MHTepeceH npumep 3a nogobHa ,xnbpuaHa
cxema“ B JEVHOCTTa Ha KoMnaHusaTa ,Selco Solar Light, Ltd“, koaTto npeanara ceoute
ycnyru egHoOBpeMEeHHO B ABaTa NoAacekTopa, cbobpassBaniku ce ¢ TexHuTe ocobe-
HOCTU 1 cneLmgUYHN N3UCKBAHUSI.

Tpemusim nepuod (BoP-3.0) obxBalia BpemMeTo cred NbpBOTO AeceTUrneTue
Ha XXI Bek, KoraTto AurutanHuTe TEXHONOMM, KpbroBata MKOHOMMKA U MHOBaTUBHUTE
Moenu 3a nHaHcMpaHe, 3aeiHO CbC CXeMUTE 3a CbTPYAHUYECTBO N U3rpaxaaHe
Ha MPEXOBW CXeMU 3a B3aMMOLENCTBME, Ce YTBbpPXAaBaT KaTo kaTanmsaTopu 3a
Cb3faBaHe Ha eKkornormyeH 6anaHc u 3a akTMBU3UpaHe Ha JEerNHOCTTa Ha coumanHiTe
npeanpustua B BOP-cermeHTa. ABTOpMTE gocTuraTt 4O M3BOAa, Ye YCTOMYMBOCTTA
1 usanocTHuAT ycnex Ha CI1 ce 6asvpaTt BbpXy M3rpaxgaHeTo Ha UHMesu2eHmHa
coyuarnHa uHgbpacmpykmypa, BKItouBaLLa: MHKyO6aLMOHHM eKOCUCTEMU 3a Cb3aBaHe
Ha HOBMW MpeanpuaTUs; OOCTbN OO0 AbJIFOCPOYHO (PMHAHCMpaHe; npunaraHe Ha
Kpbrosn BU3HeC Modenu 1 3acuneHo U3norn3saHe Ha pasfnyHM CXeMu 3a NapTHLOPCT-
BO, CbTPYAHUYECTBO N MPEXOBU KOMOUHaLUW cpes 3anHTepecyBaHUTE y4aCTHULIN.

1. OT ocobeHa BaxHOCT 3a gerHocTTa Ha Cl1 e 4oCTbNbT A0 ABMTOCPOYHO
dmHaHCMpaHe, KakTo U 4O CbBETUTE U HAaCTOMHUYECTBOTO OT eKcnepTy B obnacTt-
Ta Ha MPOMULUMEHOCTTa, MOMUTUKUTE U uHBecTUumuTe. lNpakTukata nokasea, ye
npoBasnbT Ha NOBEYeTO OT HoBoCb3aaBaHuTe Cl1 e pesyntaT OT HeQoCTUr Ha doUHaH-
CvpaHe, KaKTo U OT OTCbCTBUE Ha EKCNEPTHM CbBETU U HA afeKBATHO HACTABHNYECTBO
npes3 mbpBOHaYanHaTa pasa oT TaxHaTa gerHocT. NMopaay Tasw nNpuymMHa npeanpus-
TUSTa YeCTO He ycnsBaT da reHepupart yctonumem npmxoan. Kem toBa ce npubasaTt
BMCOKaTa CTEMEeH Ha pUCK W mfuncata Ha AOCTaTbYyHO nogxofsiwia crpaTtervs 3a
HaBnM3aHe Ha nasapa. Cnopea aBToOpuTE 3a NPEOdONABaHETO Ha Te3M MPEensTCTBUSA
€ Hy>XeH afiekBaTeH OTroBop Ha criegHuTe Bbnpocu: Kakbs 6usHec mogen ga 6vae
NPUNOXeH BbB BCEKM KOHKpeTeH cnyyan? Kak ga 6bvae ocurypeHo dmHaHcupaHe
Ha npoekTute? Kon BMAOBE pecypcu MMart KNi4oBO 3HayYeHue 3a geriHoctta? Koum
OeNHOCTV uMaT NpuopuTETHO 3HaveHne? Kak aa 6baat usrpageHn Bpb3KUTE C KIeH-
Tute? Kora 1 kak fa 6baaT HaemaHu 1 0by4aBaHN MECTHUTE Y4acTHULM B MPOEKTUTE?

2. BaxxeH enemeHT B U3rpakgaHeTo Ha UHTeNuWreHTHaTa coumanHa nHdpa-
cTpykTypa B BoP-cermeHTa e npunaraHeTo Ha nnatdopmm 3a rpynoso huHaHcMpaHe
(crowdfunding platforms). Te ce oyepTaBaT KaTo aTPakTUBEH U3TOYHUK HA EBTUHO
nHaHCcMpaHe 3a HOBOCH34aBalLWTE Ce CoumManHu NpeanpusaTis U eQHOBPEMEHHO
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C TOBa pa3LmMpsiBaT Bb3MOXXHOCTUTE 3a COLMAriHO aHraxvwpaHu rpaxkgaHn ga UHBec-
TMpaT B couunanHo npeanpMeMayectso 1 B MUKPOMNPEAnpUaTUS.

3. AHanu3bT NoKa3Ba CbLLO, Ye aKTUBHOTO HaBUM3aHe Ha UHTEPHET N Ha KOMY-
HUKaLMOHHNTE TEXHONOMMN paskpuBa HeOBATHM XOPU3OHTU 3a 3agbnboyaBaHe Ha
CbTPYAHMYECTBOTO U aKTUBM3MpPaHe Ha couunanHutTe OEerUCTBUSA 3a npeofonsiBaHe
Ha ©egHOCTTa M EKONOTMYHWUTE HapylweHus. durutanHute TexHonornm GykBarHo
npecopMaTmpaT coumanHute busHec MoOAENn, HACOYEHN KbM EKONMOMMYHNUTE Npeams-
BMKaTencTBa U HegoobcnyXBaHUTe coumaniu noTpebHOCTH Ha HaceneHneTo B BoP-
cerMeHTa.

4. Bce no-BaxkHa pond kaTo KIOYOB efieMeHT B couumanHata MHgpacTpykTypa
Ha BoP-cermeHTa vrpasTt WMpPOKO HaBnu3awute MPaKTUKW Ha ,UHMenue2eHmMHo"
peuyuKupaHe, nos8mopHO U3roi38aHe, Kakmo u Modenume Ha criodesieHama UKOHO-
Muka. HapacTtealw, 6pon npaBuTEnCcTBa, Npeanpuatus, rnobanHn n HauuoHanHm
WHCTUTYLMM 3@ pasBuUTUE U OTAENHW NMUYHOCTU noraraT yCunusa 3a 3aMeHsiHe Ha
NUHENHUTE MKOHOMMUYECKM MOAenu OT Tuna ,U3Mnon3Ban-u-u3xXBbprsan® ¢ Kpbrosu
WMKOHOMMYECKU MOLenu OT BuAaa ,HamansiBai-usnonssan NOBTOPHO-peLumknupan’.
OvHamnyHnTe rmobanHm npouecu Ha 6bP30 yBENMYABALLO Ce HacerneHue, Ha n3yepn-
BaHe Ha NPUPOOHUTE PECYPCU M HAPaCTBALLOTO 3aMbpCHABaHE Ha OKOMHaTa cpefa
Ccb3aBaT ycelllaHe 3a HEOTIOXHOCT Ha Te3n OEeNCTBUSA U NMOMNUTUKN.

5. B pa3BMTMETO Ha MHTENUreHTHaTa coumanHa uHpPacTpykTypa HapacTsa
ponsitTa Ha OTHOLWIEHMATAa Ha 3adbnboYaBallo ce CbTPyOHWYECTBO, NAPTHBOPCTBO
N Cb3daBaHe Ha MPEXOBM CXeMu 3a B3anmogenctane. CounanHuTe npegnpuaTus,
Ou3HecHT, nNpaBuTENCTBaTa, OpraHu3auumMTe 3a passBuTMe, 3a U3CNedoBaTerncku u
pa3BoOVHN OENHOCTU, MHKyBaTopuTe, HeNpaBUTENCTBEHWUTE OpraHM3auum, MuKponpea-
npuemauute n xopara, Hacensasawm BoP-cermeHta, ce obeauHsBaT U cu CbTpya-
HVMYaT B Cb3aBaHETO M pearnu3npaHeTo Ha MHOBATMBHY NPOEKTM 3a obrnekvyaBaHe
1 npeogonsieaHe Ha 6egHocTTa.

OcobeH nHTepec 3a GbrapckuTe YnTaTeny NPeacTaBnsiBa U3NOXEHNETO B
pa3gen 4 n 5 (c. 31-77), KbOETO € aHanMavpaHa OerMHOCTTa Ha 9 3Ha4YMK CouMarHm
npeanpusTua B pas3nuyHum obractu Ha BoP-cermeHnta B UHOMs. BHumaHneTo e
POKYyCMpPaHO BBPXY CREOHUTE KIOYOBM acnekTu Ha Tesu NpeanpuaTus: BU3KS;
MUCUS; cdrepa Ha AENHOCT; B KOW efIEMEHT Ha MHTEeNuUreHTHaTa coumnanHa uHdpa-
CTPYKTypa Ce No3nuUMOoHNpa CbOTBETHOTO NpeanpusaTue; onnucaHve Ha gerHocTTa 1
NOCTUIHATK COLMANHO-MKOHOMUYECKM pe3ynTaTn. EMNupuyHmMaT aHanns ocurypsiea
forata uHgopmauma n naeun 3a ePekTUBHM NPOEKTU 3a NOANOMaraHe Ha KpamHo
B6enHoTo HaceneHne B bbnrapus.

Hakpas 4pes cMHTE3 Ha TEOPETUYHUTE 000OLLEHNS N 3BOAUTE OT EMNUPUYHMIS
aHanu3 bpyHo Cepru n CaHguun osn oyepTaBaT nepcrnekTmBuTe 3a No-HaTaTbLUHO
uarpaxgaHe Ha UHTeNUreHTHaTa coumanHa WMHpacTpPyKTypa 3a nognoMmaraHe Ha
HaceneHneTo, obuTaBawo ObHOTO Ha [OXOA4HaTa MUpamuaa B CbBPEMEHHMWS [1o-
OarneH cBAT.

Mpod. g-p Credhan ®. CredhaHoB
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