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MakpoukoHoMHu4YecKaTa nporuo3a 3a 2023-2025 r. Ha UHcTUTYTA 32 MKOHOMHUYECKHU
n3ciaensanus npu BAH
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NHCTUTYTHT 32 nKOHOMUYECKH u3cneaBanus npu bAH npeacrtass cBos MaKpOMKOHOMUYECKA
nporuoza 3a mnepuona 2023-2025 r., KOSATO ce OCHOBaBa Ha JOMYCKaHUS OTHOCHO
MKOHOMHMYECKOTO Pa3BUTHE B CPEIHOCPOUECH IIaH 10 OTHOUICHHE Ha MEXIYHAPOJHUTE LIEHU
Y BHHIIHOTO ThPCEHE, KAKTO U Ha MapaMeTpUTEe Ha UIKOHOMHUYECKaTa MOJIUTHKA, TPOBEXKIaHa B
CTpaHara.

IIporno3ara 3a MAaKpOMKOHOMHYECKATa paMKa € U3rOTBEHA HA OCHOBAaTa HA CTPYKTYPEH MOJEN
U ChIbpXKa MPEIBUKIAHUS 3a OCHOBHU MaKpPOMKOHOMMYECKH II0Ka3aTed IO CEKTOpH.
KomeHntupanu ca ¢akTopu 3a HpPOSBICHUETO Ha OIpENeNIeHH NpolecH B ObJIrapckara
MKOHOMHKA U OCHOBHM OTPaHUYUTENIN U PUCKOBE NTPeJl MKOHOMUUYECKHS PACTeX IIPU OTYUTAHE
Ha T€ONOJUTHYECKUTE NPEIN3BUKATEICTBA U HACOKM Ha MaKpPOMKOHOMHYECKATA IOJUTUKA B
MEXYHApOJEH acIeKT.

[To-Bucok Temn Ha MH(pIANKATA Y HAC B CPABHEHUE CHC CPETHUTE CTOHHOCTH 3a ABPIKABUTE
YWICHKW Ha EBpomeiickus cbio3 U caaba BepOSITHOCT Ja U3IBJIHUM MaaCTpUXTCKUS KPUTEPUI
3a uMHGUaUATa*, OT KOHTO 3aBUCH INpPHUCHEAWHSIBAHETO HU KbM eBpo3oHaTa 10 2025 r.,
MPOrHO3UpaT wu3cienoBaTenuTe oT WHCTUTYyTa 3a WKOHOMHYECKHM W3CIEABaHUS TMpuU
bearapckara akagemMus Ha HAyKUTE B MAKPOMKOHOMHYECKATa CH IIPOrHo3a 3a nepuoja 2023-
2025 1., OCHOBaHa Ha JONMYCKaHUS HAa HMKOHOMHMYECKOTO pa3BUTHE IO OTHOIIECHUE Ha
MEXIYHApOAHUTE LIEHU M BBHIIHOTO ThPCEHE, KAKTO M HAa apaMEeTPUTE HAa NKOHOMHYECKATa
MOJINTUKA, ouepTanu B CpeiHOCpOYHATa OI0KEeTHA MPOTHO3a Ha MPABUTEICTBOTO.

Crnopen TSX BBIPEKU OTCIA0BAaHETO HAa MH(GIAMOHHUS HATUCK (OCOOCHO MO OTHOLICHHE Ha
CHEePropecypcuTe) B MAKPOMKOHOMHUYECKO OTHOIICHHE NHQIIAIHMATA IIIe OCTAaHE OTHOCHUTEITHO
BHCOKA, KaTO LIEHTPaJHUTE OaHKHM Ha CTpaHuTe OT [-7 mie mpoabKaT Ja MpOBEKIAT
PECTPUKTHBHA MTAPUYHA TOJIUTHKA B KPATKOCPOUEH IJIaH.

HxoHoMucTUTE OTOENSA3BAT, Y€ MPUUYMHUTE 3a IO-BHCOKAaTa CTOMHOCT Ha WHQIAIUATAa B
benrapus ca npeau3BUKaHU OT BBHIIHU (DAaKTOpU — BHUCOKUTE IIEHM Ha €HEPropecypcuTe U
BOCHHUAT KOH(JIUKT B YKpaiiHa, HO He OuBa Ja ce M3KIIOYBAT M HAKOM HPOTHBOPECUHBH
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pemieHUs B 00JIacTTa Ha WKOHOMHYECKaTa TMOJHMTHKA, KAaTO TIPOBEXJaHE HA MEpPKH,
HeC’BOGpaBGHI/I C pCaJIHUTC (bHHaHCOBH BB3MOKHOCTH Ha CTpaHaTa MU JIMIICA HA MOJUTUYCCKU
KOHCEHCYC TI0 Ba)KHHU 3a CTpaHaTa BBIIPOCH.

JInHk KBM I0KIaga MakpornkoHOMHUYecKaTa mporuosa 3a 2023-2025 r. ua MU npu FAH
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PNEWS
IIporno3a na ukonomuctute Ha BAH: Unduaanusara Hu cibBa 3a eBpoTO M 0T 2025 1.

Astop: Credpan KrwouykoB Dunancu 20:02 09.05.2023

Nma Manka BEpOSITHOCT Na W3MBJIHUM Kputepus 3a uHpmanusra mo 2025 r., xoeto €
HE00XO0AMMO 3a BIM3aHETO HU B eBpO30HaTa, cMsaTar oT bAH.

be3 monmutHyecka YCTOﬁqHBOCT BJIM3aHCTO HHU B €BPO30HATA M€ CC OTJIOXKU.
Pe3ku IMPOMCHHU B JaHBLUUTC HAMA 1a UMaA.

Nudmanusata B bearapust e 0b€ Mo-BUCOKA OT CPETHUTE CTOMHOCTH 3a cTpanuTte oT EC mpe3
Tadu U CiacABAIIUTC OBEC TI'OJUHU. Hma cna6a BCPOATHOCT Oa H3I'bJIHUM MaaCTpI/IXTCKI/I}I
KpuTepuil 3a nHQIIaKATa, OT KOUTO 3aBUCH NMPUCHEANHIBAHETO HU KbM €Bpo30oHaTa 10 2025
r., IpOTHO3UparT OT I/IHCTI/ITYTa 3da UKOHOMHWYCCKHU U3CJICABAHUA TTPU B%nrapCKaTa aKaJaceMus Ha
HayKHTe.

OCHOBHUTE NPUYMHU 3a BUCOKaTa MH(IANMs ca BBHIIHU (DAKTOpU — BHCOKUTE IICHH Ha
E€HEePropecypcuTe W BOCHHHAT KOH(MIUKT B YkpaiiHa. Ho 3a ToBa mompuHAcAT U HIKOH
MNPpOTUBOPCUNBU PCHICHUA B 06HaCTTa Ha HWKOHOMHYCCKATa IIOJIMTHKA, KAaTO pa3xolu,
HECHhOOpa3eHH ¢ peayHuTe (PUHAHCOBU BH3MOXKHOCTH Ha CTpaHATa, JUICA HA MOJIUTHYECKU
KOHCEHCYC [0 BaXXHHM BBIPOCH M Jp., NUIIE B MaKpOMKOHOMHUYECKATa MPOrHo3a Ha
nkonomucture Ha BAH 3a nepuona 2023-2025 r.

BropkeTHUAT neuIuUT e € B CHJIHA 3aBUCUMOCT OT MOJUTHYECKAaTa CUTYaIus, MUIIAT OT
BAH. Uznbianennero Ha MaactpuxTtckusa kputepuid 3a 3% OwomkereH nepuuur me e
BB3MOXHO CaMO NP TIOCTUTAHE HA MOJUTHIECKA CTA0MIIHOCT. AKO IPOJBIIKH IEHCTBUETO Ha
KOMIIEHCAIIMUTE 3a OM3Heca 3apaJ BUCOKHUTE IIEHW HA TOKAa M CE 3ama3sAT HarjacuTe 3a Io-
HATATHIHU YBEIMYCHUS HAa MUHUMAJHATA 3aIulaTa W TMEHCUUTE, HsAMa Ja MOXe Ja Oble
nocturHaT OanaHcupan Oromxker. [IpenBun numcata Ha TMOJMMTHUYECKH KOHCEHCYC, PE3KU
MIPOMEHU B JaHbUHATA MOJIMTHKA HE CE OYaKBaT, mocouyBaT o BAH.

[To-Brcokara nHpIaKMsa 0T oOMUYaliHATA MPe3 MOCICIHUTE TOANHH B 3aSBEHUAT CTPEMEK KbM
HamassBaHe Ha OO/UKETHUS AePUUUT IIe ce OTpa3siT HEeraTMBHO BBPXY IOKYyINaTeIHATa
CIOCOOHOCT Ha IOMaKMHCTBaTa, KOETO I JIOBEJE M JI0 MO-ciIad pacTek Ha MOTPEOICHUETO,
cMsTar yquHTe. I/IH(bHaI_[I/IHTa BOAX U OO0 ITIO-BUCOKHU HpOI/ISBOI[CTBeHI/I pa3x0z[1/1, KOCTO B
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ChUETaHHWE C 00IlaTa HECHUTYPHOCT Ha BBHITHATA Cpeia, IIe JOBEIE 10 OrpaHWYaBaHE Ha
WHBECTHUIIUUTE.

Cepro3Ha HeEsCHOTa WMa IO OTHOIICHHWE Ha Ta3apa Ha Tpyaa. He ce odakBa ocezaemo
MOBUIIIABaHEe Ha Oe3paboTHIaTa, BHIPEKH HAPACTBAHETO HA 3aIlJIATHTE Mpe3 MOCICIHHUTE
Mecen, nume B aHanu3a Ha BAH. ToBa mo ronsMa crenen ce oOsCHABA C BiOIIaBaliaTa ce
nemorpadcka cuTyarus B CTpaHaTa, a HE TOJKOBA C MKOHOMHUYECKaTa aKTHBHOCT, JOIBJIBAT
YYCHHTE.

OuakBaHUsATA ca 3aIUIaTUTE J1a HAPACTBAT MO-0bP30 OT MHGIANHSITA.

[Ipeasun HeOmaronmpusTHATA BHHITHA W BBTPENTHA WKOHOMHUYECKA OOCTAaHOBKA, PHCTHT Ha
Opytaus BprperieH npoaykt (bBII) me 6bpae camo 1,7% mpe3 2023 r. Ogaksa ce npe3 2024 r.
BBII na ctpanara ga Haaxsbpiau 200 MipI. JIB., 3apaau BUCOKaTa HHMIAINS TTPE3 TTOCICTHNUTE
ABC T'OAUHHA.

,llopenuiiara ot npeacpoyHu M300pH Beue JaBaT OTpaKeHHE BhpXY (pMHAHCOBAaTa CTAOMITHOCT.
HeBw3moxHOCTTA a2 ce 0hopMH KOHCEHCYC MO BaKHU 3a CTpaHaTa BBIIPOCH 3acTpaiiaBa
U3MBJIHEHUETO Ha BeYe IOETH aHTaKHMMEHTH, B T.4. W mo [lnana 3a Bb3CcTaHOBSIBaHE U
YCTOWYMBOCT. AKO Ta3W CHUTYyallls MPOABIDKH, MOXKE Ja C€ OYaKBa IO-BHCOK OOJIKETCH
NeUIUT U MO-ToJIIMa HyXJa OT BBHIIHO (puHaHCHpaHe. B TakuBa ycilioBuSl YJIEHCTBOTO B
eBpo3oHaTa Ou ce OTIIoXKIIO, mocouBaT oT bAH.

https://industryinfo.bg/article/31336-iii-pri-ban-publikuva-makroikonomicheska-prognoza-za-
perioda-2023-2025-g-
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NMOPTANDBT HA BBJITAPCKATA UHAYCTPUA

NHUUA npu BAH ny6aukyBa MAKpOMKOHOMUYECKA MPOrHo3a 3a nepuoaa 2023 — 2025 r.
12.05.2023 | Hauano»busnec

Penaktrop Mupa CrankoBa

WHCTUTYTHT 3a UKOHOMHUYECKM HM3cleABaHus npu bearapckara akanemus Ha Haykute (MU
npu BAH) nmy6imkyBa cpemHOCpOoYHa MaKpOMKOHOMHUYECKA IMPOTHO3a 3a CTpaHaTa 3a Iepro/ia
2023 — 2025 r. B Hes ca Ha0ens3aHU MEPCIEKTUBUTE M PUCKOBETE MpPEe] MKOHOMHYECKOTO
pa3BUTHE HA CTpaHaTa Bb3 OCHOBA HA MAKPOMKOHOMMUYECKATa HH(OpMAIHs, HaJTMYHA KbM 28
anpun 2023 1.

Cnopen npornoszata Ha UMW npu BAH peannust pacrexx va bBII mie cnagne no oxono 1,7%
npe3 Ta3u roavHa, KaTo A0 Kpas Ha NPOTrHO3HUA IICPUO TOU IJIaBHO € ¢c€ Bb3CTaHOBH OO0
CpeIHUTE HUBA OT MpEeAU MaHAEMHUSITA.

BbTpemHoTo ThpceHE ce OYakBa Ja Hamalieeé B HAYAJIOTO HA MPOTHO3HUS TEPUOM, HO
MTOCTENEHHO III€ C€ BH3CTAaHOBsIBA. DAKTOPHUTE C TMOJIOKHUTEITHO BIUSHUE B TO3HM aCIEKT I
ObJaT HapaCTBAHETO HA paOOTHUTE 3aIUIaTH, yMEPEHOTO MMOBUIIIABAHE HA 3a€TOCTTA U CIA0UAT,
HO BC€ TaK IMOJIOKUTEIIEH PACTEX Ha KPEUTHATA AKTUBHOCT B CTpaHaTa, KOMTO JOIMTBIHUTEITHO
me Obae 3abaBeH OT mpeampueruTe OoT bbiarapckara Hapomna Oanka (BHB) mMepku 3a
MOBUIIIABaHE Ha 3abJDKUTEITHUTE MUHUMAIHA Pe3epBU B cTpaHaTa. [[pHHOCHT Ha BHHITHOTO
THPCEHE 32 UKOHOMHYECKHSI PACTEeK 00ade e OCTaHE OTPHUIIATEIICH.
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I'opumen uxkonomuvecku pacrex mexay 3,0 u 3,5%

Cnopen MU npu BAH B cpenHocpoueH IUIaH MKOHOMHUYECKHMAT pacTeX B bbirapus e
octane Mexnay 3,0 — 3,5% roaumnHo. HapacTBaHeTO Ha MHBECTULIMUTE 1€ CE ONPEETS TJIAaBHO
OT HAaNpe/BAaHETO Ha MPOTPaMHUS TEPHUOJ M OUYAKBAHUATA 32 YCKOPEHO YCBOSIBAaHE Ha
eBpOIelcKUTe cpencrBa B bbiarapus, Hail-Bedye mo auHuA Ha HanuonanHus miad 3a
Bb3CcTaHOBsIBaHE U ycToiuuBoct (HIIBY).

NHudmanmsaTa ce ouakBa ga ocTaHe MO-BUCOKA OT oOWvaiiHaTa mpe3 MOCIeIHUTE TOANHU, KOETO
€ TIPOBOKUPAHO JI0 TOJISIMA CTETEH OT BHHIMHM (akTopu. Brucokara nHbmamus e mopiusie
HETaTUBHO KAaKTO Ha TIOKyMarelHaTa CIOCOOHOCT Ha JOMakWMHCTBaTa, Taka M Ha
MIPOU3BOJICTBEHUTE Pa3X0JiH, KOETO B KOMOMHAIIMS C 00I1aTa MKOHOMHYECKA HECUTYPHOCT IIIe
JIOBEJIE IO CIajJ Ha WHBECTHIMUTE. B TO3M KOHTEKCT AWHAMHKATa Ha WHBECCTHUIIUHTE IIC CE
OTIpe/IeNisl 10 TOJIsIMA CTETEH OT MyOIMYHUTE KATUTAIOBH Pa3XO/IH.

OrpaHuYNTe]H HA PAacTe’Ka H PUCKOBE

ITo orHomenue Ha 3aerocrta UMW npu BAH mpornosupa HuBata Ha Oe3paboTuuara ma
ocTaHaT Oe3 IpoMsHa W TS JOpH Ja Hamanee. Ha To3um eranm He ce OTUMTAa IpPOMsSHA B
IpeUIaraHeTo Ha TPYHA B pe3yaTar Ha OekaHCKaTa BbJIHA OT YKpaitHa. OCHOBHHUTE NPHUUYNUHH
ca, 4e OJM30 eJHa TpeTa OT OeXaHIUTE ca MO TPYA0CIIOCOOHA Bb3PACT, a OCTaHAJIaTa 4acT Ha
TO3M €Tall He JAEMOHCTpHpa KEJIAaHWE 3a TPalHO YCTAaHOBSBAaHE B CTPaHATa, ce IO0COYBA B
nKoHoMHUYeckaTa nporunoza Ha MU npu BAH.

Cpen ocHOBHHTE (haKTOPH, BIUSCIINA HETATUBHO BHPXY HKOHOMUYECKHS pacTeX Ha CTpaHaTa,
ce OTKpOsBarT:

e BrprpemHononuTuyeckaTa Kpu3a, YMETO BJIOLIABAHE MOKE Jla MPOBOKUpA MO-ToJsIMa
HYXJa OT BHHIIHO (PMHAHCHPAHE U OTJIaraHe Ha YWIEHCTBOTO B €BPO30HATA;

° HeGnaronmeTHaTa BBHIIHOMMOJIUTUYCCKA CUTyallusl W IMO-KOHKPCTHO BOCHHUMAT
KOH(UIMKT B YKpaiiHa u ThproBckara BoiiHa Mexxy CALLl u Kurait;

e 3a0aBeHOTO BBTPEIIHO ThPCEHE U PBCTHT Ha HH(IALUATA,

e HenoctursT Ha paboTHA pbKa.

https://www.standartnews.com/biznes/ban-ni-popari-s-prognoza-za-ikonomikata-kde-sa-
parite-523898.html

BAH Hu nonapwu ¢ nporHo3a 3a ukonomukara. Koae ca mapure?
Ot: CTAHIAPT - 09 mait, 2023

BAH Hu momapu c¢ mporsosa 3a uKoHoMHKaTa. Ha ¢ona Ha HecTaOmiiHaTa MOJIUTHYECKA
o0CTaHOBKa C JMTICaTa Ha KaOWHET W OI0/KET, IOHJe U TPEBOKEH aHanu3 Ha MHcTuTyTa 3a
WKOHOMHYECKH U3CITIEABAHMS KbM AKaJIEMHUsATa, KOWUTO Ka3Ba, Y€ CTpaHaTa HU TPsiOBa OCHOBHO
Jla pa34yrTa Ha eBponeicku mapu. OnepaTuBHUATE NTporpamMu obaue He ca TphrHany, [ImansT 3a
BB3CTAHOBSIBAHE M YCTOMUYUBOCT U CTpaTETHYECKUSAT TIIaH 3a 3eMefieNiie OyKCyBar.

[Ipenasun HeOmarompusTHaTa BBHINHA W BBTPEIIHA MKOHOMHYECKAa OOCTAHOBKA, PEATHUST
pactex Ha BBII me namanee mo okxono 1,7% B mepuoma 2023-2025 r., ce mocouBa B
CpeIHOCpOYHATa MAaKpOMKOHOMHYECKAa MPOrHo3a Ha bhiarapckara akajgemus Ha HayKHTE 3a
nepuoga 2023-2025 roguHa.

JloknaabT Oerie ormoBecTeH OT MHCTUTYTa 32 MKOHOMUYECKH U3CIICIBAHMUS.
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OuakBa ce 3a0aBsSHETO Ha III00ATHATa HKOHOMHYECKa aKTHBHOCT J1a MPOABIKU, KaTO TO3U
mpoIiec Ie ce HaOJoaBa Npear BCHYKO B Pa3BUTUTE MKOHOMHUKH U B MO-Cllabda CTENeH B
pa3BUBAIINTE CE CTPAHH.

[IpeobnanaBamara yact ot abpkaBute wieHkd Ha EC me HaBms3aT B penecus npes 2023 r.,
KOETO IIIe TOTHCHE BBHIIMHOTO ThpceHe Ha bbarapust 1 TeMnoBeTe Ha M3HOC III€ CITaIHAT, KaTo
TOBa Hali-CHJIHO 11I€ CE€ MOYYBCTBA MPe3 MbpBaTa rOJ{MHA Ha IPOTHO3HUS [IEPUO/I, YTOUHSIBAT OT
uHctutyTa npu bAH.

OcHoBHHUTE ()MHAHCOBH MOTOIM KbM CTPaHaTa IIle ca OT CTpaHa Ha eBpodoHIoBeTe. AKO HSIMa
HOB IIOK BBPXY CHEPrUIHUTE [ICHH, NKOHOMHUKATA I[¢ HaBJie3e B IIEPUO Ha Je3UH(IIANus, HO
IPOIECHT 1Ie OBIe MO-CKOPO OaBeH.

He ce ouakBa oce3aeMo TMOBHUIIaBaHE Ha Oe3paboOTHIATA, BBIPEKH HApPAacTBAHETO Ha
3allJTalllaHCTO Ha TpyAda IMPE3 MOCICAHUTC MCCCIH. BIOI[)KGTHI/IHT ,Z[eq)I/II_II/IT me € B CHJIHa
3aBHCUMOCT OT ITOJIUTHYECKATA CUTYAITHSI.

HpO,Z[’bH)KaBaHe Ha I[eﬁCTBHGTO Ha MPUCTUTC KOMIICHCALITMOHHU MCXAHU3MH U HAI'JIACUTC 3a I10-
HAaTaTbIIHHW YBCIWYCHUA HAa MUHHUMAIHATa pa60THa 3arjiaTta M IICHCUUTE HAMa Aa ITO3BOJIAT Ha
HWKOHOMMKATA aa MMOCTUTHE GaﬂaHCHpaH GIO,Z[)KGT 3a OCJIvA MPOrHO3CH IICPUOA.

[TyOnmuuHUAT OBJT BEPOATHO 1€ JOCTUTHE HUBA OT 0koJio 30% ot BBII B xpas Ha mepuoza, HO
TOBAa €/1Ba JIM 1€ OKaXe CBhIIECTBEHO BIUSHHE BBPXY HKOHOMHYECKATa AKTUBHOCT H
nHpIanusTa.

Hpe,[[BI/I,Z[ JiMricaTa Ha IMOJIMTUYCCKH KOHCCHCYC, PC3KH MPOMCHHU B JaHbYHATA MOJIMTHKA HE CC
ouakBaT. [lomutukara Ha bbarapckara Hapogna Oanka (BHB) 3a yBennuaBane Ha
3aIBJDKUTEIHUTE MHHUMATHH PE3EPBH HE C€ OYaKBa Ja OKaXe CEepHO3eH €PEeKT BBPXY
WH(IAIIMOHHUTE TIPOLIECH B CTpaHaTa, HO OM ce OTpas3uia B M3BECTHO 3a0aBsHE HA TEMITa Ha
KpeAuTHpaHE.

Bucokara nHdmanus mpe3 mocieaHUTe JABE TOAWHU O3HadaBa, ue omie npe3 2024 r. bBII B
HOMMHAJIHO M3paxkeHue e HaaxBbpaud 200 mupa. aB. Jlo kpas Ha IPOTHO3HUS MEPUOJ
pacTexbT IJIABHO I11€ C€ Bb3CTAHOBU 10 CPEAHUTE HUBA OT IPEAH MaHAEMUATA.

B cpenHocpoueH miaH HKOHOMHUYECKUST pacTex B bbirapus mie ocrane ot nopsabka Ha 3.0-
3.5% roaumHo. HapacTBaHETO Ha MHBECTUILIMUTE WIE CE ONPEEIsi OCHOBHO OT HAMPEABAHETO
Ha MpOrpaMHUs MEPUOJ U OYAKBAHUATA 32 YCKOPEHO YCBOSIBAHE HA €BPOIEUCKHU CPEICTBa B
bobarapus, naii-Beue o nunus Ha HIIBY.

https://duma.bg/prognoza-na-ban-visoka-inflatsiva-i-malak-rastezh-u-nas-do-2025-g-n274383

aBtop: [lyma  cpsaa, 10 Maii 2023 / 6poii: 87
IIporno3za na BAH: Bucoka unduianus 1 MajabK pacrex y Hac 10 2025 r.

[To-Bucok Temn Ha WH(IALUATA B CPABHEHUE ChC CPEAHUTE CTOMHOCTH 3a IbPIKABUTE UJICHKH
Ha EBporneiickus Cbi03 M MaJlka BEPOSTHOCT Ja M3NBJIHUM MaacTpUXTCKUS KPUTEPUH 3a
uH}IanuATa, OT KOMTO 3aBUCH NPUCHEIUWHSIBAHETO HU KbM eBpo3oHaTa 10 2025 r.,
MPOrHO3UpaT wu3cienoBaTenuTe oT WHCTUTYyTa 3a WKOHOMHYECKHM W3CIEABaHUS TMpU
bearapckara akajgeMust Ha HayKHUTe.

OCHOBHO MPUYMHHUTE 33 TOBA Ca MPEAU3BUKAHM OT BHHIIHM (DAaKTOPHU - BUCOKHUTE IIEHH Ha
EHEepropecypCcuTe W BOCHHUS KOH(IUKT B YKpaifHa, HO HE OMBa Ja ce M3KII0YBAT M HIKOU
MIPOTUBOPEUYUBHU peEIlIeHUsl B 00JacTTa Ha UKOHOMHYECKaTa MOJIUTHKA, KaTO MPOBEXIaHE Ha
MEpKH, HechoOpa3eHu ¢ peanHuTe (QUHAHCOBM BB3MOXKHOCTH Ha CTpaHaTa, JHUICa Ha
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MOJUTUYECKH KOHCEHCYC 1[I0 BaXXHM 3a CTpaHaTa BblIpocu. ToBa ce Ka3Ba B
MaKpOMKOHOMHUYECKaTa MPOrHo3a Ha nkoHomucture Ha BAH 3a nepuona 2023-2025 r.

Cropen TIX Bb3CTaHOBSIBAHE HA BHTPEIIHOTO ThPCEHE CE OYaKBa €/1Ba Mpe3 BTopaTa MoJIOBUHA
Ha TPOTHO3HHUS TNEPHOJI, 3apajd PEATHOTO IMOBUILIEHHUE HA JOXOJIWTE M HAMAJIABAaHETO Ha
MH(OIAMOHHUS HATUCK. 3apaju HeOIaromnpusTHaTa BBbHIIHA W BBTPEIIHA MKOHOMHMYECKA
oOcTtaHOBKa, peaHuAT pacrex Ha BBII me namanee 1o okono 1,7 Ha cto mpe3 2023 r. OuakBa
ce ripe3 2024 r. bBII na vaaxsbspau 200 Mapa. JIB. B HOMUHAJIHO U3paKE€HUE 3apaJu BUCOKaTa
uH}Ianus 1npe3 MociaeHuTe ABe TOAMHA. MakpouKOHOMHUYECKaTa mporuo3a 3a 2023-2025 r. e
gacT oT ['omumausa nokiman wa MWW mpu BAH 3a 2023 1., xoiito mpeacrou na Obae
nyOJINKYBaH.

https://business.dir.bg/ikonomika/prognozata-na-ban-slabo-veroyatno-e-da-vlezem-v-ramkite-
za-tsenova-stabilnost-do-2025-g

IIporno3ara na BAH: Ci1ab0 BEpOSITHO € J1a BIE€3EM B PAMKUTE 3a LIEHOBA cTaduiaHocCT g0 2025
I. dir.bg

[To-Bucok Temn Ha WH(IALUATA B CPABHEHUE ChC CPEAHUTE CTOMHOCTH 3a IbPIKABUTE UJICHKH
Ha EBpomeiickusi cbr03 U ciiaba BEpOSITHOCT Ja M3MBIHUM MaacTpUXTCKUS KPUTEpUH 3a
uH}IanuATa, OT KOMTO 3aBUCH NPUCHEIWHSIBAHETO HU KbM eBpo3oHaTa 10 2025 r.,
MPOrHO3UpaT wu3cienoBaTenute oT WHCTUTYyTa 3a HKOHOMHYECKHM W3CIEABaHUS TpU
bearapckara akajgeMust Ha HayKHUTe.

[IpyunHuTE 3a TOBa ca MpEeAU3BUKAHM TJIaBHO OT BBHUIHM ()AaKTOPU - BHCOKHUTE LIEHH Ha
€HEepropecypcuTe, 1 BOCHHUS KOHQIHUKT B YKpaiiHa, HO He OMBa Ja ce MU3KIII0YBAT U HAKOU
MPOTUBOPEUYUBHU peEIlIeHUsI B 00JacTTa Ha UKOHOMHYECKaTa MOJUTHKA, KaTO MPOBEXIaHE Ha
MEpKH, HechoOpa3eHu ¢ peanHuTe (QUHAHCOBM BB3MOXKHOCTH Ha CTpaHaTa, JHUICa Ha
MOJINTUYECKN KOHCEHCYC 10 BaXKHH 3a CTpaHaTa BhIIPOCH U JIp.

ToBa ce ka3Ba B MakKpOMKOHOMHYECKaTa MPOTrHO3a Ha WkoHoMmuctute Ha BAH 3a mepuona
2023-2025 r., OCHOBaHa Ha JIONMYCKaHUs HAa MKOHOMHUYECKOTO PA3BUTHE MO OTHOIICHUE Ha
MCKAYHAPOAHUTC HCHU U BBHINHOTO ThPCCHC, KAKTO U HA MApaMCTPUTC HA UKOHOMUYCCKATa
MOJIUTHKA, OYEPTAaHU B CPETHOCPOUHATA OFOPKETHA MPOTHO3a 32 ChIMs iepuoI, mpeaane bTA.

[To-Bucokara uHuaus or oOnvaHaTa Mpe3 MOCIEeTHUTE TOANHU U 3aBEHUST CTPEMEXK KbM
(ducKaTHA KOHCOIMIANNS Y HAC e Ce OTPa3sAT HEraTUBHO BHPXY MOKYIATEIIHATA CTOCOOHOCT
Ha JJOMaKHMHCTBATa, KOETO IIle OBEJIC U JI0 OTHOCUTEIHO TO-CJIa0d pacTex Ha MOTPEOICHUETO,
cmsaTar yuyenute. Criopes TSIX Bb3CTaHOBSIBAHE HAa BBTPEIIHOTO THPCCHE CE OYaKBa €/IBa Ipe3
BTOpaTa IIOJIOBMHA Ha HpOFHO3HI/I$I HepI/IO,Z[, 3apa1[1/1 KOM6I/IHaI_II/I}ITa oT peaJIHO IIOBUIILICHUC HA
JOXOJIUTE U HaMaJIsIBaHe Ha MHQIAIIMOHHUS HATUCK. AKO HAMa HOB IIOK BBPXY CHEPTHIHHHUTE
[IEHU, MKOHOMHKATA IIe HaBJIe3€ B MEPHOJ] Ha Ae3UH(IANNS, HO IPOIECHT IIe ObJIe TO-CKOPO
OaBeH.

Kpumepuﬂm 3a KOHeéepzenuus yeHoesa cmaouiHocm

Pasmepvm na ungrayusma ne moouce 0a naosuwiasa c nogewe om 1,5 npoyenmuu nynkma
pasmepa Ha unghaayuama Ha 3-me 0bPAHCABU UYIEHKU C HAU-000pU NOKA3amelu.

[IprHOCHT Ha BRHITHOTO ThPCEHE 32 MKOHOMHUECKHS PACTEXk 3a LeJIUs MPOTHO3EH MEPHO/ 111e
OCTaHe OTPHUIATENIEH, CE€ Ka3Ba B POrHO3aTa.
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[IpenBun HeOnmarompusTHaTa BBbHIIHA M BBTPEIIHAa MKOHOMHYECKAa OOCTaHOBKA, PEATHUAT
pactex Ha BBII me namanee 1o oxoso 1,7 Ha cto npe3 2023 r. Ouaksa ce npe3 2024 r. bBII
na HaaxBbpau 200 MIpa. JB. B HOMHHAJIHO HM3paXKCHHE 3apald BUCOKAaTa WHQIAIMS Tpe3
MIOCJICAHUTE IBE TOANHH.

[Iporno3ara B cpegHOCPOUYEH IIJIaH € 32 HKOHOMHUYECKH PACTeX OT mopsaabka Ha 3-3,5 Ha CTO
TOJIMIIIHO, KATO HAPAaCTBAHETO HA MHBECTUIIMUTE IIE CE ONMpPEesisi OCHOBHO OT HAIMPEIBAHETO
Ha MPOrpamMHUs MEPUOA U KEITAHHETO 3a YCKOPEHO YCBOSIBAHE HA €BPOIEHCKH CPEICTBA B
boirapus, Hait-Beue 1o tuHus Ha HaumoHaIHKS 11aH 32 Bb3CTaHOBABAHE U YCTOMYUBOCT.

Cepro3Ha HESCHOTa CHIICCTBYBA M IO OTHOIICHWE HA MMa3zapa Ha TpyJda, CMSATAT YYCHUTE.
Cropen TSX HE ce OYaKkBa 0ce3aeMO TOBHIIIABaHE HA 0e3padoTHIlaTa, BHIIPEKH HAPACTBAHETO
Ha 3aIlIalaHeTo Ha Tpy/a Mpe3 MocieIHUuTe Mecelu. ToBa 0 ToisiMa CTereH ce 00sICHsBa ¢
BJIOIIaBaIIaTa ce aeMorpa)cka CHTyalus B CTpaHaTa, a HE TOJKOBa C MKOHOMHYECKATa
aKTHUBHOCT, 3apaJii KOETO U ChCTOSTHUETO Ha Maszapa Ha TpyJa € HEYCTOWYHBO.

BropkeTHUAT 1eUIUT 1ie € B CUJIHA 3aBUCUMOCT OT MOJMTHYECKaTa CHTyallus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTHO3a HA UKOHOMUCTHUTE. 3a yUE€HHUTE (PUCKaTHATa KOHCOIHMAIHs
Y U3IIBJIHEHHETO Ha MaaCTPUXTCKUS KPUTEPHIA 3a OI0/DKETHUS Ae(DUITUT I1I€ ca Bb3MOXKHU CaMO
IIPU NOCTUTaHE Ha OJIUTUYECKA CTAOMIIHOCT.

IIpoabikaBaHETO HA IEHCTBUETO HA MPUETUTE KOMIIEHCALIUOHHU MEXAHU3MH U HarjacuTe 3a
MO-HATaThIIIHU YBETUUYCHNUS Ha MUHUMalIHaTa paboTHA 3aruiaTa U IEHCUUTE HAMA J1a TO3BOJIAT
Ha MKOHOMMKATa Ja MOCTUTHE OajaHCHpaH OIO/KET 3a IEJHs MPOTHO3EH INEepUoJ, CMATAT
nkonomuctute Ha BAH. IIporHo3ara um e, ye myOJUYHUAT JBJIT BEPOSITHO IIIE TOCTUTHE HUBA
ot okoio 30 Ha cto ot BBII B kpast Ha nepuoaa, HO TOBa €Ba JIM I1I€ OKaXK€ CBIIECTBEHO
BIIUSIHUE BbPXY HKOHOMHUYECKATa aKTUBHOCT U MHGIALUSAITA.

MakpoukonoMmuueckara nporaosa 3a 2023-2025 r. e yact ot ['ogumnus noknan va UMW npu
BAH 3a 2023 r., koiiTo npeacTon a Ob/1e MyoJIUKyBaH.



