MEAWEH MOHUTOPWUHI
HA MAKPOUKOHOMMYECKATA MNMPOIHO3A 2024-2026
HA UHCTUTYTA 3A UIKOHOMUWYECKWU U3CNEOBAHUA NMPU BAH
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Nxonomucture Ha BAH npornosupar mauako Hag 2%
pbcT Ha BBII 3a Ta3u roguna
YETBBPTHK, 15 deBpyapu 2024 |

Kareropuu: YoBek u 0011ecTBO|
Etukern: UHCTUTYT 38 HKOHOMHYECKHU HU3CJIEABAHUS

3apanu HeOnarompusTHaTa BBHIIHA M BBTPEIIHA HMKOHOMHUYECKAa OOCTAHOBKA, pEATHUST
pactex Ha bBII 3a 2024 r. me e Mmanko Hag 2%, KOETo € MoJ noTeHuaiHus. OyakBaHusTa 3a
Clle/IBAllIUTE JBE TIOJMHM Ca 3a IUIABHO BB3CTAHOBSBAHE /0 CPEIHUTE HUBA OT Mpeau
NaHJAEMUATa, KAaTo BBTPEUIHOTO THPCEHE M€ MPOIBIDKH Ja ObJe OCHOBEH (akTop Ha
MKOHOMHYECKHUS pacTex. ToBa ce Ka3Ba B MAKpOMKOHOMUYECKATa IPOrHo3a Ha MHcTuTyTa 3a
MKOHOMMYECKH M3cieBaHus Npu bearapckara akagemus Ha Haykute 3a nepuoga 2024-2026
I., KOSITO Cé OCHOBaBa Ha JIONYCKaHMs 33 HKOHOMHYECKOTO Pa3BUTHE B CPEJAHOCPOUYEH IJIaH
Ha MEXIyHapOJHHUTE LEHW U BBHIIHOTO TbPCEHE, KaKTO W Ha IapaMeTpUTe Ha
MKOHOMHYECKaTa MOJIMTHKA, IPOBEXK/IaHa B CTpaHAaTa.

B cpeanocpoueH miaH HKOHOMHUYECKHST pacTex B bbirapus ime ocrane ot nopsiabka Ha 3.0
— 3.5% roaumHo, mporHo3upar ukoHomuctuTe Ha BbAH. Cnopen Tix auHaMukKara Ha
MOTPEOJIEHUETO IIE CE OmpeneNss OT HapacTBAaHETO Ha pPAOOTHHUTE 3aIlIaTH, YMEPEHOTO
MOBUIIIEHWE HAa 3a€TOCTTa W Ciabus, HO BCE TAaK TOJIOKHTEICH PACTeX Ha KpeauTHAaTa
aKTUBHOCT B CTpaHarta.

HNuBectuimute mie ce BIUSAAT OCHOBHO OT TEMIIOBETE HA YCBOSABAHETO Ha cpeacTBara oT EC,
KaTto HapaCTBaHeTO UM IIIC CC onpeﬂenﬂ TJIaBHO OT Hanpe;[BaHeTo Ha HpOI‘paMHI/ISI Hepnon nu
OYAKBAHUATA 32 YCKOPEHO YCBOSIBAHE Ha €BPOIEUCKHU cpeacTBa B bbirapusa no Hanronanaus
IUIaHa 3a BB3CTAHOBSBAHE W YCTOWUYMBOCT. 3a LEIUS NPOTHO3EH MEPUOJ NMPUHOCHT Ha
BBHIITHOTO ThPCEHE B UKOHOMUYECKHUSI PACTEX I1I€ OCTAaHE OTPUIIATEIICH, CMATAT YUEHHUTE.

Crnopen nkoHOMHYECKaTa mporHo3a uHpmanusaTa g0 2026 r. MOCTENIEHHO IIe HamallsBa, HO
e ObJIe Mo-BUCOKa OT oOHUyaiiHaTa mpe3 MpeaxoaHOTo neceTwierue. [IpuunHuTe 3a ToBa ca
MpeIU3BUKAaHW OT BBHINHU (AKTOPH, HO U OT HSIKOM JUCKPEIIMOHHH MEpPKU Ha
MPaBUTEJICTBOTO, Cpel KOUTO TMPOBEKIAHETO HA TOJUTHKA Ha JIOXOAMUTE, KOSITO €
HEJOCTaThUHO ChOOpa3eHa C pealHuTe OIOKETHH BB3MOXKHOCTH. B  TO3W CMUCHI
MOCTUraHETO Ha MaacTpuxTckusl KpuTepuid 3a nHpIanusaTa easa jJu e 0b/ie Bb3MOXKHO B
paMKHUTE Ha MPOrHO3HUS MEPUO/I, KOETO O3HAYaBa, Y€ MPUEMaHeTo Ha bbiarapus B eBpo3oHaTa
npe3 2025 r. MoXxe J1a c€ OTJIOKH.
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3aerocTTa B CTpaHaTa IIe MPOABIKH JIa Ce OTPEACs OT TeMIIa Ha HKOHOMHYECKH PAcTeX MpH
OTpaHUYEHUSATA, 3aaJCHN OT JIeMorpadckata CHTyallus, MporHo3upar ydeHute oT bAH.
Cropen TSX Ha TO3HM €Tal HE C€ OTYMTA MPOMSHA B MpEIJIaraHeTo Ha TPY., IMOPOJCHO OT
OekaHCKaTa BBJIHA OT YKpaifHa, Thil KaTo Onm3o 1/3 oT OexaHIMTE ca Moa TPYAOCIOCOOHa
BB3PACT, a OCTaHAJIaTa YacT ITOHE 3acera He JIGMOHCTPHPAT XKeJlaHKUE 32 TPAWHO YCTaHOBSIBAHE
B CTpaHara.

be3paboruiiata ce oyakBa Ja OCTaHE Ha CBHIIUTE HHBA, JIOPU JICKO Jla Hamayee Ipe3
MIPOTHO3HUS TIEPUO/]. B TO3M CMUCHIT BCAKO HOBO OTKPUTO PabOTHO MSICTO IIE € 32 CMETKa Ha
yBeJIMYaBaHE Ha KOCPUIIMEHTA Ha 3aCTOCT CPeJl HACEJICHUETO B MIEHCHOHHA BBH3PacT, HO TO3H
Hpouec nMa €CTCCTBCHHU I‘paHI/II_[I/I, KOUTO Ca MMOYTHU OOCTHUTHATH. B’b3MO)KHI/I ca pemeHI/m nc
MpPUBJIMYAaHE Ha pa0OTHA CHJIA OT Yy)KOMHA, KOUTO JO TOJIIMa CTEICH IIE 3aBHCAT OT
MoJUTHYeCKaTa o0OCTaHOBKAa B CTpaHaTa, CMATaT HMKOHOMHCTHTE. [IporHosata um ¢
JMHAMHKATa Ha 3aIlIalllaHeToO Ha TPY/a JIa OCTaHe MOJIOKUTETHA B PEalTHO H3PKEHUE, HO TI0-
HHUCKa OT HpeI[XO,Z[HI/ITe TOOAUHU.

[IpenBun oyakBaHus ci1ad MKOHOMHYECKH PAcTeX B OCHOBHUTE THPTOBCKM MapTHHOPH Ha
Bbearapusi, BBHIIHOTO THPCEHE I1I€ OCTaHE OTHOCHUTEIHO HUCKO, a TUIATSKHUAT OallaHC IIe ce
BJIOLLIABA Mpe3 LeNus MPorHo3eH nepuoy. [Ipuynnara 3a ToBa € B HeOnaronpusTHaTa BbHIIHA
cpezaa ¢ pUCK OT JOII'BJIHUTEIHO BJIOLIaBaHE, aKO HE C€ HaMepH HauyuH 3a ObP30 pa3peliaBaHe
Ha BOEHHUS KOHGIUKT MexXy Pycus u YkpaiiHa, mpe1oTBpaTsBaHe Ha ThPTOBCKUTE CIIOPOBE
mexny CAIl wm Kurait n 3agpnOouaBane Ha BoeHHHS KOHQUMKT B bimskust U3TOK.
3a0aBgHETO Ha MKOHOMHYECKHSI pacTeX B €Bpo30oHaTa € ()akT, HO HE € HAIbJIHO CUTYPHO
Jamy ToBa Iue cTumyiupa EBpomelickata meHTpanHa OaHKa Ja MPOMEHHM IMPOBEXKAaHATa
CUJIHO PECTPUKTHBHA MapUyYHA MOJUTHKA, CMSITAT HKOHOMUCTHUTE HAa BAH.

C orznen Ha IUI0CTHATa MAKPOMKOHOMUYECKA KAapTHHA OYaKBaHUATAa Ha yuyeHuTe 3a 2024 1. ca
3a OXJIaXKJlaHe Ha KPeIUTHPAHETO KAKTO KbM (pUpMHTE, Taka U KbM JOMAaKHHCTBaTa Ha (hoHa
Ha HApacTBAaIUTE PUCKOBE HA MKOHOMUYECKATa CPEla U HAUUCIISIBAHETO Ha MPEMUS 34 PUCK
BbPXY B3€MaHUATA OT HE(PUHAHCOBUS CEKTOP, KOETO 1€ J0BE/IE O MOCTENEHHO TOBHUILIABaHE
HAa JINXBEHUTE MPOLIEHTU 110 KPEIUTHUTE.

Makpoukonomuueckara nporHoza Ha MMM npu BAH 3a 2024-2026 r. e HanmpaBeHa MNpu
3arma3BaHe Ha 3aJI0KCHHUTE B CPEAHOCPOYHATA OIO/PKETHA paMKa MapaMeTpH M MOJUTHKH 3a
JIUIICa Ha CHIIECTBEHU MPOMEHH B JaHbUHATA CUCTEMa U MOJIaraHe Ha ONpeAeNieH! YCUIIUs 3a
(ucKamTHa KOHCOJIUIAIMS BB BPh3Ka C OUaKBAaHOTO MpUEMaHe Ha CTpaHaTa HU B €BPO30OHATA.
Ts e yacT OT U3caen0BaTENCKUS MPOEKT: ,, IkoHOMHUYEeCKO pa3BUTHE U MOIUTUKH B bbirapus
2024: olleHKH ¥ OYaKBaHUS“, KOMUTO MPEJCTON Aa Oblie MyOIMKyBaH.

ITvainuam eapuanm HaA MAKPOUKOHOMUYECKAMA NPOZHO3A MOJce 04 Hamepume Ha
cneonus aunk: hitps://www.iki.bas.bg/prognoza-2024-2026.
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Mauaxo Hax 2% pwcr Ha BBII 3a Ta3u ronuna
NporLo3upar ukonomucrutre or bAH

15 (pes 2024 | 11:42 259

3apanu HeOnarompusTHaTa BBHIIHA M BBTPELIHA HWKOHOMHUYECKAa OOCTAaHOBKA, pPEATTHUST
pactex Ha BBII 3a 2024 r. me e manko Haa 2%, KOETO € o NOTEHIUAIHHUSL.

OuakBaHMsTa 3a ClIEJBAIMTE JBE FOJMHM Ca 3a IJIABHO BH3CTAaHOBSIBAHE JI0 CPEIHUTE HHUBA
OT Mpeau MaHJAEeMUATa, KaTO BBTPEIIHOTO ThpPCEHE Il MPOIBIIKU Ja Ob/ie OCHOBEH (pakTop
Ha UKOHOMHUYECKHUSI PACTEX.

ToBa ce ka3Ba B MAaKpOMKOHOMHYECKAaTa NpPOrHo3a Ha IHcTuTyra 3a HMKOHOMHYECKH
u3cneaBaHus npu bbirapckara akagemus Ha HaykuTe 3a nepuoga 2024-2026 r., kosATo ce
OCHOBAaBa Ha [ONyCKaHMsI 3a HMKOHOMMYECKOTO pa3BUTHE B CPEIHOCPOUYEH IUIaH Ha
MEXIYHApOAHUTE [IEHU U BBHIIHOTO ThPCEHE, KAKTO M Ha NapaMEeTPUTE Ha HKOHOMHYECKATa
MOJIUTHKA, IPOBEK/JaHA B CTPAHATA.

B cpenHocpoyeH IUIaH HKOHOMHMYECKUAT pacTe:xk B Bbiarapus me octaHe oT nmopsiabka
Ha 3.0 - 35% roaumHo, mporHo3dupar uKoHomucrure Ha  BAH.

Crnopen TX AMHAMUKaTa Ha MOTPEOJICHUETO 11Ie ce OMpeelis OT HapacTBaHETO Ha pabOTHUTE
3ariaTh, YMEPEHOTO MOBUIICHHE HA 3a€TOCTTAa U CcIabusi, HO BCE MaK MOJOKUTEICH PACTEX
Ha KpeauTHaTa AKTUBHOCT B CTpaHara.

HNuBectuimute mie ce BIUSAAT OCHOBHO OT TEMIIOBETE HA YCBOSABAHETO Ha cpeacTBara oT EC,
KaTto HapaCTBaHeTO UM IIIC CC OHp@I[GJIH TJIaBHO OT Hanpe;[BaHeTo Ha HpOI‘paMHI/I}I Hepnon nu
OYAKBAHUATA 32 YCKOPEHO YCBOSIBAHE HA €BPOIEUCKHU cpeacTBa B bbirapusa no Hauronanaus
IIJTaHa 3a BB3CTAHOBABAHC U yCTOﬁ‘IHBOCT. 38. neaust HpOI‘HO3€H nepnozn HpI/IHOC’bT Ha
BBHIITHOTO ThPCEHE B UKOHOMUYECKHUSI PACTEX I1I€ OCTAaHE OTPUIIATEIICH, CMATAT YUYEHHUTE.

Crnopen nkoHOMHYECKaTa mporHo3a uHpmanusaTa g0 2026 r. MOCTENIEHHO IIe HamalsBa, HO
e NG [10-BHCOKa oT oOunyaiinara npe3 MPEAXOTHOTO JIECETUJIETHE.

[TpuunHUTE 32 TOBa ca MPEIU3BHKAHW OT BHHIIHH (PAKTOPH, HO U OT HIKOM JUCKPEIIUOHHU
MEpPKHU Ha TPABHUTEICTBOTO, CPeJ] KOUTO MPOBEKIAHETO HA MOJUTHUKA HA JOXOJUTE, KOSITO €
HEIOCTATHYHO choOpa3eHa c peamHuTe OIOKETHH BB3MOKHOCTH.
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B T03u cMucha mocturaHeTo Ha MaacTpuXTCKUs KpUTEpHil 3a nHpIanusaTa eBa Jiu 1e 0bae
BB3MOXKHO B PaMKHUTE Ha MPOTHO3HUS MEPUOJI, KOETO O3HAa4aBa, 4e npruemMaHeTo Ha bbirapus
B eBpo30Hara npe3 2025 1. MOXKe J1a C€ OTI0XKH.

3aeTocTTa B CTpaHaTa Iie MPOABJIKU Ja Ce ONpeAeIis OT TeEMIIa HA MKOHOMUYECKHU PacTex MpU
OTpaHWYCHUATA, 3aJaJieHu OT JeMorpadckara CUTyalus, MporHo3upar ydenute ot BAH.

Cropen TSX Ha TO3HW €Tal HE C€ OTYMTA MPOMSHA B MpEJIaraHeTo Ha TPY.H, IMOPOJCHO OT
OekaHCKaTa BBJIHA OT YKpaifHa, Thil KaTo Onm3o 1/3 oT OexaHIuTE ca Moa TPYAOCIOCOOHa
BB3pAcCT, a OCTaHAJIaTa YacT ITOHE 3acera He JICMOHCTPHPAT XKeJIaHKUE 32 TPAWHO YCTaHOBSIBAHE
B CTpaHara.

be3paboruiata ce oyakBa Ja OCTaHE Ha CBHIIUTE HHBA, JIOPU JICKO Jla Hamayee Ipe3
MPOTHO3HUS TIEPUOJ. B TO3M CMUCHIT BCAKO HOBO OTKPUTO PabOTHO MSICTO IIE € 32 CMETKa Ha
yBeJIMUYaBaHE Ha KOCPUIIMEHTA Ha 3aCTOCT CPeJl HACEJICHUETO B MIEHCHOHHA BBh3PacT, HO TO3H
Hpouec nma CCTCCTBCHU FpaHI/IL[I/I, KOHUTO ca I104THU JOCTHUT'HATH.

BB3MokHU ca pemieHHst ¥ ¢ MpHUBIMYaHE HAa pabOTHA cuila OT 4y)XOMHA, KOMTO IO rojsma
CTENEH 1€ 3aBHCAT OT IMOJMTHYECKaTa OOCTAHOBKAa B CTpaHaTa, CMATAT MKOHOMHCTHUTE.
IIporHosara uM € JMHaMHKaTa HA 3aIUIAIAHETO HA TPYZa [a OCTAHE IIOJIOKUTEIHA B PEAIHO
U3PAXKEHUE, HO MO-HUCKA OT IPEAXOAHUTE TOAUHHU.

[Ipensua ovakBaHus c1ad MKOHOMHYECKH PAcTeX B OCHOBHHUTE THPIOBCKM MAPTHHOPU Ha
benarapusi, BBHIIHOTO THPCEHE I1I€ OCTAHE OTHOCUTEIHO HUCKO, a IUIATeKHUAT OajlaHC LIe ce
BJIOILIABA npe3 Lenus IIPOTHO3€EH IIEPUOJI.

[IpuuynHata 3a ToBa € B HEOJIArompusATHATA BBHIIHA CpeJa C PHUCK OT JOMBIHUTEIIHO
BJIOIIABAHE, aKO HE CE HaMEpU HAYMH 33 OBP30 pa3pellaBaHe Ha BOCHHUS KOHMIMKT MEXIy
Pycus u Vkpaiina, npenoTBparsBaHe Ha Thprockute cnopoe mexny CAIL n Kurait n
3abJI00YaBaHe Ha BOCHHUS KOH(JIUKT B bauskus N3Toxk.

3a0aBgHETO Ha MKOHOMHYECKHSI pacTeX B €Bpo30oHaTa € ()akT, HO HE € HAIbJIHO CUTYPHO
Jand ToBa Iie crumynupa EBporelickara meHTpaiHa 0aHKa Ja TPOMEHU MPOBEkKIaHATa
CUJIHO  PECTPUKTHBHA Mapu4Ha TNOJUTHKA, CcMsATaT UKOHOMUcTHTE Ha  BAH.

C orznen Ha IAJIOCTHATA MAKPOMKOHOMUYECKA KapTHHA OYaKBaHUATA Ha yuyeHHTe 3a 2024 r. ca
3a OXJIAKJaHe Ha KPEIUTHPAHETO KaKTO KbM (PUPMUTE, TaKka U KbM JIOMAaKHHCTBATa Ha (oHa
Ha HapacTBaIIUTE PUCKOBE HA MKOHOMUYECKATa Cpe/la U HAYMCIISIBAHETO Ha MPEMUS 3a PUCK
BBpPXY B3CMAHUATA OT Heq)I/IHaHCOBI/ISI CCKTOP, KOCTO IS AOBCAC N0 MOCTCIICHHO MMOBUIIIABAHC
Ha JINXBEHUTE MPOLIEHTU IO KPEIUTHUTE.

Maxkpouxkonomuueckara nporoza Ha UMW nmpu BAH 3a 2024-2026 r. e HanpaBeHa npu
3ala3BaHe Ha 3aJI0)KEHUTE B CPEJHOCPOYHATa OIOJKETHA paMKa MapaMeTpH U MOJUTHUKH 3a
JIMIICAa Ha CHIECTBEHU IPOMEHH B JaHbUHATA CUCTEMA U I10JIaraHE Ha ONpPEAEIICHU YCUIIUS 3a
(buckaiHa KOHCOJIMJALKS BbB BPb3Ka C OYAaKBAaHOTO ITPUEMaHE HA CTpaHaTa HU B €BPO30HATA.

Tst e gacT OT M3CIIEIOBATEICKUS MTPOEKT: ,, IKOHOMHYECKO pa3BUTHE W MOJUTHKHN B Bbiarapus
2024: olleHKH ¥ OYaKBaHUS “, KOMUTO MPEJCTON Aa Oblie MyOIMKyBaH.

Ilvanuam eapuanm Ha MAKPOUKOHOMUYECKAmMa nPozHo3a modxce 0a Hamepume TYK
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Nxonomucture Ha BAH nporno3supar mauako Hag 2%
pbcT Ha BBII 3a Ta3u roguna

e 15 deBpyapu 2024 14:25

3apagu He0JArONPUATHATA BBHIIHA W BbTPEMIHA HKOHOMHUYECKA O00CTAaHOBKA
peannuaT pacrexx Ha BBII 3a 2024 r. me e MaJako Hajg 2 HAa CTO, KOETO € IOJ
noreHuuajuusa. QOuakBaHusiTa 3a cJeABalIMTe [Be TOAUHHM ca 3a IJIABHO
Bb3CTAHOBSIBAHE /10 CPEJHUTE HUBA OT MpPeIr MAHIEMHUATA, KATO BLTPEIIHOTO ThPCeHe
e NPOoabJKU 1a 0b/le OCHOBEH (paKTOP HA MKOHOMHYeCKHsl pacTe:x. ToBa ce ka3Ba B
MAKPOMKOHOMMYECKATAa MPOrHo3a Ha UHcTUTyTa 32 MKOHOMUYECKH H3CJIeIBAHUS MPH
bbarapckara akagemuss Ha HaykuTe 3a nepuoaa 2024-2026 r., KOATO ce OCHOBaBa Ha
AOMYCKAHNS 32 HKOHOMHYECKOTO Pa3BUTHE B CPEIHOCPOYECH IJIAH HA MEKIYHAPOIHHUTE
LleH! ¥ BHHIIHOTO ThpceHe, KAKTO U HA MapaMeTpUTe HA HKOHOMHYECKATA MOJUTHKA,
NMPOBE:KIAHA B CTPaHATAa, cboOIIUXa oT UHcTHTYTA.

B cpeaHocpoueH miiaH MKOHOMHYECKHAT pacTex B bbiarapus mie octaHe oT mopsiabka Ha 3-
3,5 Ha cro roauiHoO, nporHo3upar ukoHomucture Ha BAH. Cnopen Tsx nuHamukaTta Ha
MOTPeOJIEHHETO IIe C€ OmpeneNs OT HapacTBaHETO Ha pPAaOOTHHUTE 3aIljlaTH, YMEPEHOTO
MOBUIIICHHE HA 3aeTOCTTa W cjabus, HO BCE MaK IMOJIOKHUTENCH PAacTeX Ha KpeAuTHATa
aKTUBHOCT B CTpaHara.

WMuBecTuuuTe 1€ ce BIUAAT OCHOBHO OT TEMIIOBETE Ha YCBOSBAHETO Ha cpeacTtBaTta oT EC,
KAaTO HAPaCTBAHETO MM IIE CE ONpeAeCi INIaBHO OT HANPEABAHETO HA MPOIPAMHUA NEPHOL U
OYaKBaHUATA 332 YCKOPEHO YCBOsIBAHE HA €BPOIEHCKU cpencTBa B beirapus no Hanmonanuus
IUIaHA 34 BB3CTAHOBSABAHE W YCTOWYMBOCT. 3a LEIUS NPOTHO3EH IEPUOJN NPUHOCHT HA
BBHIITHOTO THPCEHE B UKOHOMUYECKHUSI PACTEXK 11I€ OCTaHE OTPULIATEIIEH, CMATAT YUYEHUTE.

Cnopen mkoHOMHUYeCKaTa MporHo3a nH@umanusTa 10 2026 r. MOCTENEHHO Ie HaMallsiBa, HO
e ObJIe Mo-BUCOKA OT oOHWUaiiHaTa mpe3 MPeaxoaHOTo neceTmwierye. [IpuanHuTe 32 ToBa ca
MPEAN3BUKAHU OT BBHIIHM (AKTOPH, HO W OT HSIKOM JUCKPEIIMOHHW MEpPKH Ha
MPaBUTEJICTBOTO, CpEl KOUTO TMPOBEKIAHETO HA TMOJUTUKA Ha JOXOJUTE, KOSTO €
HEJIOCTAaThbUYHO CHhOOpa3eHa ¢ peaqHuTe OIOKETHH BB3MOXKHOCTH. B TO3M CMHCHI
MOCTUTaHETO Ha MaaCTpUXTCKUsSI KpUTEepUil 3a MH(IanusATa eaBa Ju e ObJe BH3MOXKHO B
paMKHUTE Ha MPOTHO3HUS MEPHO/I, KOETO 03HAYaBa, Y€ MPUEeMaHeTo Ha briarapus B eBpo3oHaTa
npe3 2025 r. Moxke J1a ce OTJIOKHU.

3aeTocTTa B CTpaHaTa 1ie NPOABIIKU Jja CE ONPEAEIId OT TEMIIA HA UKOHOMUYECKH PACTEX MPU
OrpaHUYEHUATA, 3a7aJeHH OT AeMorpadckara curyanusi, nMporHozupar ydenute or BAH.
Cnopen TSX Ha TO3M €Tall HE C€ OTYMTA MPOMSHA B MPEAJIaAraHETO HAa TPYyH, NOPOAEHO OT
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Oc)kaHCKaTa BBJIHA OT YKpaiHa, Th Karo OJM30 eaHa TpeTa OT OSKaHIUTE ca IO
TPYIOCTIOCOOHA BB3pacT, a OCTaHAllaTa YacT TOHE 3acera He JEMOHCTpUpAT >KEIaHHEe 3a
TpaiHO yCTaHOBSIBaHE B CTpaHAaTa.

bespaboruiiata ce oyakBa Ja OCTaHE Ha CHIIUTE HHBA, JOPU JIEKO Jla Hamaiee Ipe3
MPOTHO3HUS NEpUoA. B TO3M CMUCHI BCIKO HOBO OTKPUTO PabOTHO MACTO III€ € 3a CMETKa Ha
yBeIMUYaBaHE Ha KOCPUIIMEHTA HA 3a€TOCT CpPell HACEIICHUETO B MEHCHOHHA BB3PacCT, HO TO3H
MpoLIeC UMa €CTECTBEHH IPAHUIIM, KOMTO Ca MOYTH JOCTUTHATH. Bb3MOXKHU ca pelieHus u ¢
MpUBJIMYAaHE Ha pa0OTHA cHJa OT Yy>KOMHA, KOUTO JO TOJIIMAa CTEIEH IE 3aBHCST OT
MoJIMTHYeckaTa OOCTaHOBKAa B CTpaHaTa, cMsATaT uKoHomuctute. [IporHosata um e
JUHAMUKaTa Ha 3aIljIallaHeTo Ha TPYJa Ja OCTaHE MOJIO0KUTETHA B PEAIHO U3paXKEHUeE, HO 10-
HUCKa OT NMPEAXOIHUTE TOJANHU.

[IpenBua ovakBaHus €1a0 MKOHOMHYECKH PACTeK B OCHOBHHUTE THPIOBCKM NMAapTHHOPU Ha
benrapusi, BBHIIHOTO THPCEHE I1I€ OCTaHE OTHOCUTEIHO HUCKO, a IUIATEKHUAT OajlaHC LIe ce
BJIOIIABA Ipe3 IeNUs MPOrHo3eH nepuoa. [Ipuunnara 3a ToBa € B HeOIaronpusTHaTa BbHIITHA
CpeZa ¢ pUCK OT JOII'BJIHUTEIHO BIIOLIABAHE, aKO HE C€ HAMEPH HAYMH 3a ObP30 pa3pelaBaHe
Ha BOGHHUS KOHQIUKT Mexay Pycus u Ykpaiina, npeqoTBparsBaHe Ha ThPrOBCKHTE CIIOPOBE
Mexnay CAIl wm Kurtaii m 3agpiOouaBaHe Ha BoeHHUS KOHQUMKT B bmmskus M3Tok.
3a0aBsHETO Ha MKOHOMHYECKHUSI PAacTeX B €Bpo30HATa € (hakT, HO HE € HAIBJIHO CHUTYpHO
Jamy ToBa e ctumynupa EBpomelickata neHTpagHa OaHKa Ja NPOMEHHM INPOBEXKAaHATa
CHJIHO PECTPUKTHBHA ITApUYHA MOJIUTUKA, CMIATAT HKOHOMHCTUTE HA BAH.

C orznen Ha IAJIOCTHATA MAKPOMKOHOMUYECKA KapTHHA OYaKBaHUATA Ha yuyeHuTe 3a 2024 r. ca
3a OXJIAKIaHe Ha KPETUTHPAHETO KaKTO KbM (PUPMUTE, Taka U KbM JIOMAaKHHCTBATa Ha (oHa
Ha HapacTBaIIUTE PUCKOBE HA MKOHOMUYECKATa Cpe/la U HAYMCIISIBAHETO Ha MPEMUS 3a PUCK
BBpPXY B3CMaHUATA OT Heq)I/IHaHCOBI/I}I CCKTOP, KOCTO IC AOBCAC N0 IMOCTCIICHHO MMOBUIIIABAHC
Ha JINXBEHUTE MPOLIEHTU IO KPEIUTHUTE.

Maxkpouxkonomuueckara nporoza Ha UMW npu BAH 3a 2024-2026 r. e HanpaBeHa npu
3ala3BaHe Ha 3aJI0KEHUTE B CPEJHOCPOYHATa OIOJKETHA paMKa MapaMeTpH U MOJUTHUKH 3a
JIMIICa Ha CHIECTBEHU IPOMEHH B JaHbUHATA CUCTEMA U I10JIaraHE Ha ONpPEAEIICHU YCUIIUS 3a
(buckaiHa KOHCOJIMJALKS BbB BPb3Ka C OYAaKBAHOTO ITPUEMaHE HA CTpaHaTa HU B €BPO30HATA.
Ts e yacT oT u3cnenoBaTesCKus MPoeKT: "MIKOHOMUYECKO pa3BUTHE U NOJUTUKU B bearapus
2024: o1leHKY ¥ OYaKBaHUA', KOUTO MPEJCTOH J1a Ob/Ie MyOJIUKyBaH.

https://www.investor.bg/a/515-ikonomika-i-makrodanni/389384-ikonomisti-ot-
ban-balgarskata-ikonomika-shte-narasne-s-malko-nad-2-tazi-qodina

Nxonomuctu ot BAH: bhiarapckara uKkoHOMHKA 111e
HapacHe ¢ MaJKo Hajx 2% Ta3u roguHa

3apanu wuH(pIanMsATa BIM3aHETO B eBpo3oHara mpe3 2025 1. Moxke Ja ce OTIIOXKH,
IpegynpeXkaaBaT ydeHUTe

PeannusT pacrex Ha ObJrapckata MKOHOMHUKA MPE3 Ta3W TOJUHA IIe € Maiko Haa 2%, KOeTo
€ moJa moTeHIuanHus pbcT. OuakBaHMSTA 3a CJeIBAllUTE JBE TOJUHU Ca 3a IUIaBHO
BB3CTAHOBSIBAHE 1O CPEIHUTE HUBA NpEeAM NaHAEMUATA, KAaTO BBTPEIIHOTO THPCEHE I
MPOABIKU J1la ObJe OCHOBEH (hakTOp Ha HMKOHOMHYECKHS pacTek. ToBa ce MmocoyBa B
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MaKpOMKOHOMHMYECKA MporHo3a 3a mnepuoma 2024-2026 r. Ha yueHnu or MHctutyra 3a
MKOHOMMUECKHU M3cieaBaHus npu bearapckara akagemus Ha Haykute (BAH).

B cpenHocpodeH miiaH HKOHOMUYECKHUAT pacTex B bbarapus 1ie octaHe OT MmopsAabka Ha 3 —
3,5% romumHo, nporHo3upar ukoHomuctute Ha BAH. Cnopex TsaXx auHamukara Ha
MOTPeOJIEHHETO IIe C€ OmpeneNs OT HapacTBaHETO Ha pPAaOOTHHUTE 3aIljlaTH, YMEPEHOTO
MOBUIIICHHE HA 3aeTOCTTa W cjabus, HO BCE MaK MOJIOKHUTENCH PAacTeX Ha KpeAuTHATa
aKTUBHOCT B CTpaHara.

WMuBecTuuuTe 1€ ce BIUAAT OCHOBHO OT TEMIIOBETE Ha YCBOSBAHETO Ha cpeacTtBaTta oT EC,
KAaTO HAPaCTBAHETO MM IIE CE ONpeAcis INIaBHO OT HANPEABAHETO HA MPOIPAMHUSA NEPHOL U
OYaKBaHUATA 332 YCKOPEHO YCBOsIBAHE HA €BPOIEHCKU cpencTBa B beirapus no Hanmonanuus
IUIaH 33 BB3CTAHOBABAHE M YCTOWYMBOCT. 3a LEIUS IPOTHO3CH IIEPUOJ INPUHOCHT Ha
BBHIIHOTO THPCEHE B UKOHOMUYECKHUSI PACTEXK 11I€ OCTAaHE OTPULIATEIIEH, CMATAT YUYEHUTE.

Nudaanmonen HaTUCK

Crnopen nkoHOMHYECKaTa MmporHo3a uHdmanusTa 10 2026 r. mocreneHHo me ce 3a0aBs, HO
e ObJIe Mo-BUCOKa OT oOHUyaiiHaTa mpe3 MpeaxoaHOTo neceTwiierue. [IpuunHuTe 3a ToBa ca
NpEeIU3BUKaHU OT BBHIIHM (AKTOpH, HO U OT HIKOM JUCKPEHMOHHU MEpPKH Ha
MPAaBUTEJICTBOTO, Cpel KOUTO TMPOBEKIAHETO HA TOJUTHKA Ha JIOXOAMTE, KOSTO €
HEIOCTaThUHO ChOOpa3eHa ¢ peaTHuTe OI0KETHU Bb3MOKHOCTH.

B T03u cMucha mocturaneTo Ha MaacTpuXTCKUs KpUTEpHil 3a HHpIanusaTa eBa Jiu 1e 0bae
BB3MOXKHO B PaMKHUTE Ha MPOTHO3HUS MEPUOJI, KOETO O3Ha4aBa, 4e nmpruemMaHeTo Ha bbirapus
B eBpo30Hara npe3 2025 r. MoXke J1a ce OTJI0XKH, MpeaynpexaaBaT ot Mucrturyra.

IIa3ap Ha Tpyaa

3aeTocTTa B CTpaHaTa 1ie NPOABIIKU Ja CE ONPEAEIId OT TEMIIA HA UKOHOMUYECKH PACTEX MPU
OTpaHUYEHUATA, 3aJaJleHH OT JeMorpadckaTa CHUTyalus, NMPOTHO3UPAT MKOHOMHUCTUTE Ha
BAH.

Cnopez[ TsX Ha TO3UW €Tall HEC CC OTUHTAa HpOMHHa B Hpe;[naraHeTo Ha pr,[[, HOpO,Z[eHO oT
Oc)kaHCKaTa BBJIHA OT YKpaiHa, Thl Karo OJM30 eaHa TpeTa OT OSKaHIUTE ca IO
TPYIOCIIOCOOHA BB3pacT, a OCTaHAllaTa YacT TOHE 3acera He JEMOHCTpUpAT >KEIaHHEe 3a
TpaiHO yCTaHOBSIBAaHE B CTpaHAaTa.

bespaboruiiata ce oyakBa Ja OCTaHE Ha CHIIUTE HHBA, JOPU JIEKO Jla Hamaiee Ipe3
MPOTHO3HUS Mepuo. B To3u cMUCHII, BCIKO HOBO OTKPUTO pabOTHO MACTO 1€ € 32 CMETKa Ha
yBeIMUYaBaHE Ha KOSPUIIMEHTA Ha 3a€TOCT CpPeJl HACEIIEHUETO B MEHCHOHHA BB3PaCT, HO TO3H
MpOLIEC MMa €CTECTBEHH IPAHUIIM, KOMTO Ca MOYTH JOCTUTHATH. Bb3MOXKHU ca pelieHus u ¢
MpUBJIMYAaHE Ha pa0OTHA cHJa OT Yy>KOMHA, KOUTO JO TOJIIMAa CTEIEH IE 3aBHCST OT
MoJIMTUYEecKaTa OOCTaHOBKAa B CTpaHaTa, cMsATaT uKoHomuctute. [IporHosata um e
JUHAMUKaTa Ha 3aIljIallaHeTo Ha TPYJa Ja OCTaHE MOJIOKUTETHA B PEAJIHO U3paXKEHUeE, HO 10-
HUCKA OT MPEAXOIHUTE TOJANHU.

DuUHAHCUTE HA IbpKaBaTa

OuakBa ce myOTMYHHAT ABAT 0aBHO J1a HapacTBa, HO na octaHe ox 30% ot BBIT ksm 2026 T.
VBeIWYEHNEeTO Ie OCUTypH (MHAHCHpaHEe Ha OMOJUKETHUS NePUIUT U TOAIbpKAHE Ha
(buckaiHus pe3epB, BKIIOUUTENHO 3@ OCHUIYpSIBAHE HA JIMKBUJHOCT IIPU EBEHTYaJHO
aKTUBHpAaHE HA JbpXKABHO FApaHTUPAHUS JBJIT, KOUTO ce IpeaBUXkAa fa HapacHe npe3 2024 r.

I'noGannuTe pucKoBe



[TpenBua ouakBaHus c1a0 MKOHOMHYECKH PACT€X B OCHOBHUTE THPTOBCKH MAPTHHOPH HA
Bwarapusi, BEHIIHOTO THPCEHE I1I€ OCTaHE OTHOCUTEIHO HUCKO, a TUIATSKHUAT OallaHC IIe ce
BJIOIIIABA TIPE3 LEJIHs NPOTHO3eH nepuo. [Ipinunnara 3a ToBa € B HEOIAaronpusITHaTa BHHIIHA
cpezaa ¢ pUCK OT JOII'BJIHUTEIHO BIIOLIaBaHE, aKO HE C€ HaMepH HauyuH 3a ObP30 pa3peliaBaHe
Ha BOCHHUS KOHMIMKT Mexxay Pycust u YkpaiiHa, mpenoTBparsBaHe Ha THPTOBCKUTE CIIOPOBE
mexay CAILl u Kuraii u 3agpn6odyaBane Ha BOeHHHSI KOH(DIUKT B Bau3Kkust M3TOK, H30posiBaT
IPEAN3BUKATENICTBATA NKOHOMHUCTHTE.

3a0aBsHETO Ha MKOHOMHYECKHUSI PAacTeX B €BpO30HATa € ()akT, HO HE € HAI'BJIHO CHUTYpHO
Jany ToBa Iie ctumynupa EBpomelickata neHTpanHa OaHKa Ja MPOMEHHM INPOBEXKAaHaTa
CWJIHO PECTPUKTHBHA IApUYHA [TOJINTUKA, KOMeHTHpaT oT bAH.

JIBH:KEeHMEeTO HA JIMXBHUTE

C orznen Ha IUI0CTHATa MAKPOMKOHOMUYECKA KAPTHHA OYaKBaHUATa Ha yuyeHuTe 3a 2024 1. ca
3a OXJIaXKJaHe Ha KPEAUTUPAHETO KAKTO KbM (PUPMHUTE, TaKa U KbM JIOMAKMHCTBAaTa, Ha (hoHA
Ha HApacTBAaIUTE PUCKOBE HA MKOHOMUYECKATa CPEla U HAUUCIISIBAHETO Ha MPEMUS 34 PUCK
BbPXY B3€MaHHUATA OT HE(PUHAHCOBUS CEKTOP, KOETO 1€ J0BE/E O MOCTENEHHO MTOBHUILIABaHE
HAa JINXBEHUTE MPOLIEHTU 110 KPEIUTHUTE.

MakpounkoHoMH4YecKaTa mporHo3a Ha BAH e HampaBeHa mpu 3ama3BaHe Ha 3alI0KEHUTE B
cpeqHOCpoUYHaTa OIO/KETHA paMKa NapaMeTpH M TOJUTUKHA 3a JIMICAa Ha ChHIIECTBEHU
MpPOMEHU B JaHbYHATA CHCTEMa M T[IOJaraHe Ha OMNpeiesieHn YCuwius 3a (uckaiHa
KOHCOJIUJAIMs BhB BPHh3KAa C OYAKBAHOTO NMPUEMaHE HA CTpaHaTa HU B eBpo3oHaTa. Ts e
M3rOTBEHa HA OCHOBaTa Ha CTPYKTYpeH MOJEN, KOWTO BKJIIOYBA OCHOBHHUTE
MaKpOMKOHOMHUYECKH TIOKa3aTeld, KaTo W3M0JA3Ba MaKpPOMKOHOMHUYECKa WHMOpMAIUS,
HalM4yHa KbM 6 peBpyapur. [Iporao3Hure MexayHapoAHH LIEHH U OYaKBaHUTA 3@ BHHIIHOTO
THPCEHE C€ OCHOBAaBAT HA OCHBPEMEHEHHUs MOKIal Ha MexXIyHapOJHHUS BAIYTeH (OHI 3a
cBeroBHUTEe MKOHOMHYecKH mepcrekTuBu (World Economic Outlook), myOGnukyBaH mpe3
aHyapu 2024 r.



Maxkpoukonomuecka nporuoza va HHH npu BAH

Ilpeasapureann aauun | lpornosa wa HHH npn BAH

2023 2023* [2024] 2025 2026
Peanen cexrop (%)

I_Imumumn.:cxu pacTer — TEMINOBE HA PEAICH PACTEX N0 18 171 22] 29| 35
KOMIOHEHTH

Yactro notpebnenne 45 36| 51| 60| 56

IyGnuyso notpedaenne 3.2 54| 38| 36| 6.7

bpyTo ofpazysane Ha OCHOBEH KanmuTan 0.6 33| 41) 51| 59

Hanoc Ha cTOKH 1 yernyri 4.0 23| 10| 37| 45

BHOC HA CTOKM H VCIVIH 5.1 J34| 42] 67| 70

Jinnamuka na uennre (%)

Cpeanoroanuxa uaduauna XHITLL 8.6 90| 39| 36| 30
Jlednarop na bBI1 11.9 117 64| 49| 3.0
[lazap wa Tpyaa
Koeduuuent na 3aeroct (15-64 roaunu) 66.4 710 | 67.7 | 68.7 | 694
Koedmunent na 6eapabotuua (15-64 roaunu) 4.4 40| 40| 38| 38
Hapacrsane na paGorthara 3annara (%) 12.7 116 80| 79| 7.1
Bruiuen cexkrop (% ot BBIT)

Tekyma cMeTka 0.4 08| 05]-07]-1.8
Twprosckn Gananc EN | -33|-01]-10] -22
Kanurtanosa cmerka 1.3 09| 14| 15| 16
(DHHAHCOBA CMETKA ( BKIIOYHTEIHO BATVTHH PEICPEH) 52 S99 42) 38| 27
IIpexkn uyKACCTPAHHH PEICPBH B CTPAHATA 43 e 39| 37| 35
bpyren BLHIIEH AbAT 45.4 306 (439 ] 43.1 [ 43.0
DHHAHCOB CEKTOP (TOAHIIHO W %)

Iapuuen arperat M3 87 112] 70] 62] 55
KpeanTH KbM HeHHAHCOB CeKTOp | 12.0 | 53] 53] 50] 40
Duckanen cextop (% or EBII)

BouKeTHH NPHXOAN 35.1 364|369 | 368 | 364
bioke THH pasxoan 38.0 4021392 | 388 | 383
biokeren Gananc (Ha Kacoea 0cHOBA) -29 -38(-23]-20]-19
Jltar wa cextop , JIkpkasHo ynpaenenne” 22.4 236 )230]233|259

* Hannume ca om Maxkpouxonomuveckama npozwoza wa HHH npu BAH 3a 2023 2., nyGauxyeana na 9 mait 2023 2. nwa
hitps:www.iki.bas. bg/news/makroikonomicheskata-prognoza-za-2023-20125-g-na-iii-pri-ban

N3trounuk: MHCTUTYT 32 MNKOHOMUYECKH U3ciensanus npu bAH

Ounenka Ha nmporuosara 3a 2023 r.

Yuenute or BAH otumtar, ye mpornozatra um 3a 2023 r. Moxke Aa ObAe OIlleHEHA
MOJIOKUTENHO. Hsikon oT Haif-Ba)KHMTE MKOHOMMYECKH NMPOMEHIMBHU (KaTo pactexx Ha BBII,
nHpmanus, nedaarop Ha bBII, BHOC Ha cTOM M ycinyru) ca MPOTHO3HPAHU C M3KIIOYUTEITHA
TOYHOCT, KOETO € MHAMKAlUsi 3a YCHEIIHOTO MPUJIOXKEHHWE Ha  CTPYKTYpHUSA
MaKpOMKOHOMUYECKH MOJEI MpU MO-CIOKOWHAa MKOHOMUYecKa AuHaMuka. OT apyra cTpaHa,
OUYaKBAHMSTA 3a TO-KOHCEpBAaTHMBHA (PHCKAIHA TMOJIUTUKA U TMO-TOJMISIM €()EeKT OT CTpaHa Ha
MPABUTEJICTBEHUTE WHBECTHIIMH BBbPXY OpyTO 00pa3yBaHETO HAa OCHOBEH KallUTal HE ce
ollpaBaBaT IPe3 MUHAIATa FOJ1HA.

[IporHo3zara e mojleHWSIa HapacTBAaHETO Ha KpEeIUTUTE KbM OM3HEcCa M JOMAaKHMHCTBATa.
Bucokara TuKBUIHOCT B OaHKOBaTa CUCTEMA, KOSITO MOTUBUPA (PMHAHCOBUTE MOCPEAHUIIM /1A
MOAABPKAT HUCKH JIMXBEHU MPOLIEHTH MO OTIIYCKAHUTE KPEOUTH, U KOHKYPEHUHUATA MEXKIY
MO-TOJIEMUTE YYaCTHHWIIM HA MECTHUs OaHKOB Maszap, € 3aHWKWIa PUCKOBaTa TpEeMUs, €
M3BOJBT HA UKOHOMUCTUTE.



https://[forbesbulgaria.com/2024/02/15/ikonomikata-na-balgariya-sthe-ostane-

pod-potentsialniya-rast-prognozirat-ikonomisti/

Nrxonomukara Ha boJjarapus e ocTane moja

NOTCHIMAJIHUA PBHCT, IIPOTHO3UPAT HKOHOMUCTH

PeannusT pacrex Ha OBJITapckaTa MKOHOMHUKA TPe3 Ta3u roJIMHa IIe € Majako Haj 2%, KOETo
€ moJa moTeHIuanHus pbcT. OuakBaHMSTA 3a CJeIBAllUTE JBE TOJUHU Ca 3a IUIaBHO
BB3CTAaHOBSIBAHE 1O CPEIHUTE HUBA NpeAd NaHAEMUATA, KAaTO BBTPEIIHOTO THPCEHE I
MPOABIKU J1a ObJle OCHOBEH (PakTOp Ha MKOHOMHMYECKHS pacTex. VMHBecTunuurte Ime ce
BIIMSASIT OCHOBHO OT TEMIIOBETE Ha ycBosiBaHE Ha cpeacTBara oT EC. 3a uenus nepuon 2024-
2026 r. IpUHOCHT Ha BHHIIHOTO ThPCEHE B MKOHOMUYECKHS PACTEXK I1I€ OCTAaHE OTPUIIATEIICH.
ToBa coun MaKpOMKOHOMHYECKA MPOrHo3a 3a nepuonaa 2024-2026 r. Ha yuenu ot MHcTuTyTa
3a MKOHOMHYECKH u3ciieBanus npu beiarapckara akagemus Ha Haykute (BAH).

"

KJIIOYOBU ®AKTH

B cpenHocpodeH 1IaH MKOHOMHYECKHSIT pacTeXk B bwirapusi ce ouakBa fa Obje B
pamkute Ha 3-3.5% roaumuo. HapacTBaHeTO Ha MHBECTHUIMUTE IIE CE OMPEAEIs
OCHOBHO OT HaIlpEJBAaHETO HAa MPOTpamMHUsl MEPHUOJ M JOMYCKaHUSATA 332 YCKOPEHO
yCBOsIBAaHE Ha €BpOIEWCKH cpeicTBa mo HamuoHanHus TUlaH 3a BH3CTAHOBSIBAHE U
YCTOMYUBOCT.

[Tpe3 nepuona 2024-2026 r. nHbIANMATAa TOCTEIICHHO I1I€ HAMaJIsBa, HO I1e Ob/e 1mo-
BHCOKa OT oOM4aiiHaTa Mpe3 MPeaXOoqHOTO AeceTwierne. ToBa M0 roisMa CTEneH ce
OBJKM Ha BBHIIHM (AKTOpPH, KAKTO M Ha HAKOUM JAMCKPELIMOHHM MEpKH Ha
MPABUTENICTBOTO (KAaTO MPOBEXKIAHE Ha TMOJMUTUKA HA JOXOJUTE, HeChoOpa3eHa B
J0CTaThUHA CTENEH C peajHUTe OIJKETHH BBH3MOKHOCTH). Te mompuHacAT 3a TMo-
BHUCOKHS TeMIT Ha UH(DIAIMATa B CPAaBHEHUE ChC CPEAHUTE CTOMHOCTHU 32 IbP>KaBUTE-
yneHku Ha EC.

IIpes nepuona 2024-2026 r. 3aeTocTTa B CTpaHara L€ MPOABIIKU /1a CE ONPENENs OT
TEeMIIa Ha UKOHOMHUYECKH PacTeX MpPU OrpaHUYCHMSTA, 3a/aJeHU OT JeMorpadckara
cutyauus. Ha To3u etan He ce oTyuTa NpOMsSHA B MpEIjaraHeTo Ha TPY[, MOpojcHa
oT OexaHcKaTa BbJIHA OT YKpaiiHa. OCHOBaHHUATA ca CBBbP3aHM C TOBA, 4e 01u30 1/3 oT
OexaHLIUTE ca TOJ TPYAOCHOCOOHa BB3PACT, a OCTaHajaTa yacT (IIOHE 3acera) He
JIEMOHCTpUpAT JKeJIaHHe 3a TpailHO yCTaHOBSIBaHE B CTpaHaTa.

bespabortuiiara ce mporHo3upa Ja OCTaHE Ha CHIIUTE HUBA, JOPH JIEKO J1a Hamalee
npe3 2025 u 2026 r. OyakBaHusTa ca AUHAMHMKATa Ha 3alUIAIIAHETO HA TpyJa Ja
OCTaHE TMOJIOKUTENTHA B PEATHO U3PAXKEHUE, HO MO-HUCKA OT MPEAXOAHUTE TOJIUHH.
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e He ce nporno3upa no 2026 r. BHHIIHUST CEKTOpP /1a MMa CHIIECTBEH MPUHOC KbM
WKOHOMHYECKUS pacTex. [IpeaBua ouakBaHusi cnad WKOHOMHYECKH pAcTeX B
OCHOBHHUTE TBPrOBCKH IMAPTHBOPH Ha bbarapus, BBHITHOTO TBPCEHE IIE€ OCTaHE
OTHOCHUTEITHO HHUCKO, a TUTATeXKHUAT OajaHC IIe ce BiolIaBa npe3 menus nepuop 2024-
2026 1.

e IlpenBus msuiocTHaTa MaKpOMKOHOMHYECKA KapTHHA, oyakBaHusaTa 3a 2024 r. ca 3a
OXJIQXKJaHE Ha KPEAUTHPAHETO KaKTO Ha (UpPMUTE, Taka W Ha JOMAKWHCTBaTa, Ha
¢oHa HaA HapacTBAIIUTE PUCKOBE HAa MKOHOMHUYECKATa Cpela U HAYMCISIBAHETO Ha
MpEMUs 3a PUCK BBPXY B3eMaHUATA OT He(PHMHAHCOBHS CEKTOP, KOETO e JOBENE N0
MOCTENEHHO MOBUIIIABAHE HA JINXBEHUTE MPOLEHTH MO0 KPEIUTHUTE.

TBJTBT LHIE PACTE

ChbcTosiHMETO HA MYONMMYHUTE (PUHAHCH € € B CHJIHA 3aBHCHUMOCT OT CTAaOMJIHOCTTa Ha
MOJINTUYECKATAa CUTYAllUsI U PEAIM3UPAHETO HA MPOCKTUTE, PUHAHCUPaHHU OT EBponeiickusis
comuasieH ¢oHA W MexaHu3Ma 3a BB3CTAHOBSBAHE W YCTOMYHMBOCT. M3mbiHeHWeTo Ha
MaacTpuxTckusi KpuTepuil 3a JedunmMra Ha CeKTop ,JIbpKaBHO ympaBieHue* W
KOHCOJUANPAHUs TbpkaBeH AbAT npe3 2023 r. maBa OCHOBaHMsS 3a TIOCTENEHHA (UCKaHA
KoHconuaauus npe3 2024-2026 r.

[IyOonuunuar near 6aBHO mie HapacTBa, HO mie octane mox 30% ot BBIT kpm 2026 .
VBeIWYEHNETO IIe OCUTypH (MHAHCHpaHe Ha OMOJUKETHUS NePUIHUT U TOAIbpKAHE Ha
(bucKalHusA pe3epB, BKIIOUUTENIHO 3@ OCHUTYpSIBAHE HA JIMKBUJHOCT IIPU EBEHTYaJHO
aKTUBHpAaHE Ha JbpKaBHOTapaHTUPAaHMsI IBJIT, KOWTO ce€ OYakBa J1a HapacHe npe3 2024 r.

[IporHo3ara e HarpaBeHa NP 3aMa3BaHe Ha 3I0)KEHUTE B CPEIHOCPOYHATA OIO/PKETHA paMKa
napamMeTpyd M TOJHMTUKU 3a JIMIICA Ha CHIIECTBCHW INPOMEHHM B JaHbYHATa CUCTEMa W
[EJICHACOYCHN YCHJIUS 3a (UCKaIHA KOHCONMMAAIUS C OrJie[d M3MBIHCHHETO Ha
MaacTpuxTCKUTE KPUTEPHUHU 32 TIpUEMaHe B €BpO30HATA.

AKLIEHT

Pazpaborenata MakpOMKOHOMHYECKAa MpOrHo3a Ha VHCTUTYTa 32 HMKOHOMHYECKH
u3cneABaHus npu bbarapckara akageMus Ha HAyKUTE C€ OCHOBaBa Ha JIOMYCKAaHUSI OTHOCHO
JUHAMHKaTa B cpelHOCpodeH rmiaH (o 2026 r.) Ha MeXAYHApPOAHHUTE IEHH W BHHIIHOTO
ThPCEHE, KAKTO U Ha 3aJI0’KEHUTE UKOHOMHYECKH MOJUTHKU Ha MPABUTEJICTBOTO, OYEPTaHH B
CpeAHOCpOYHaTa Oro/KETHA MPOTHo3a 3a nepuoaa 2024-2026 r.

[IporHo3ata e M3roTBEHa Ha OCHOBaTa Ha CTPYKTYpEH MOJEIN, BKJIOYBAIl OCHOBHUTE
MaKpOMKOHOMUYECKH ToKa3aTenu. M3monsBa ce MaKpOMKOHOMHYECKa WH(OpMaIIHs, HaTndHa
KkbM 06.02.2024 1. [TporHO3HUTE MEXKIYHAPOIHH LIEHU U OYAKBAHUSATA 32 BHHIIHOTO ThPCEHE
ce OCHOBaBaT Ha OCHBPEMEHEHMS JOKJIaX Ha MexXIyHapOaHHUs BAITYTeH (OHI 32 CBETOBHHUTE
nkonomuuecku nepcrekTuBu (World Economic Outlook), my6iaukyBan npes ssHyapu 2024 T.

OCHOBHHUTE JONYCKaHUs, CBbP3aHU C MpEACTaBeHaTa MPOTHO3a, ce Oa3upaTr Ha CICTHHUTE
OLIEHKM M O4YakBaHWs: BOEHHUAT KOHQUIMKT B VYKpaiiHa IIe HOPOABIDKM W €Ba JM IIe
NPUKIIOYH TIpeau npesuaeHTckute n3oopu B CALL. Cankiuure, HajJoXeHH cpelty Pycus u
benapyc, me mpombmkar ga AeHCTBAT, KaTO € BB3MOXKHO Ja ObAaT 3acuiieHu. BoeHHOTO
HanpexxeHue B biamskus M3Tok ChINO 11e TPOABIKY /1a OKa3Ba HEOJIaronpHusITHO Bb3/ACHCTBHE
BBPXY CBETOBHAaTa MKOHOMUKA.

IIenHuAT ananu3 Ha MHCTHTYTa 32 UKOHOMUYECKH U3CieaBaHus Moxe na Buaure TYK.
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https://www.iki.bas.bg/files/-2024-2026.pdf

https://Inews.bg/economics/ikonomistite-ot-ban-prognozirat-2-ikonomicheski-
rastezh-prez-2024-g.html

Nxonomucture or BAH nporunosupar 2% HKOHOMHYECKH
pacrex npe3 2024 r.

15.02.2024 13:16:53

3apagu HeOJaronpusiTHATA BBHIIHA M BbTPENIHA MKOHOMHYECKa O00CTaHOBKA,
peannusaT pacrexx Ha BBII 3a 2024 r. me e manko Hag 2%, K0eTO € MOA MOTEeHHAJIHHUS.
B crnenBaiuTe 1Be TOJUHU C€ OYaKBa IJIABHO BH3CTAHOBSIBAHE /10 CPEAHUTE HUBA OT Ipeau
NaHJEMUATa, KaToO BBTPEUIHOTO THPCEHE M€ MPOIBIDKH Ja ObJe OCHOBEH (akTop Ha
MKOHOMMYECKHUS PaCTeX.

ToBa couaTr JaHHMTE HA MAKpPOMKOHOMMYECKaTa IIPOrHo3a Ha MHCTUTYTa 3a MKOHOMHUYECKH
u3cneABaHus npu bbiarapckara akagemus Ha Haykute 3a nepuoga 2024-2026 r. Ta ce
OCHOBaBa Ha [ONyCKaHMsI 3a HMKOHOMMYECKOTO pa3BUTHE B CPEIHOCPOUYEH IUIaH Ha
MEXIYHApOAHUTE LIEHU U BBHIIHOTO ThPCEHE, KAKTO M Ha NapaMEeTPUTE Ha NKOHOMHYECKATa
MOJIUTHKA, IPOBEK/JaHA B CTPAHATA.

Maxkpouxkonomuueckara nporoza Ha UMW nmpu BAH 3a 2024-2026 r. e HanpaBeHa npu
3ala3BaHe Ha 3aJ0)KEHUTE B CPEJHOCPOYHATa OFOJKETHA paMKa MapamMeTpH M MOJIMTUKU 3a
JIMIICa Ha CHIECTBEHU IPOMEHH B JaHbUHATA CUCTEMA U I10JIaraHE Ha ONpPEAEIIEHU YCUIIUS 3a
(buckaiHa KOHCOIUAALUS BbB BPb3Ka C 0YAKBAHOTO IPUEMAHE HA CTPAaHATa HU B €BPO30HATA.

Cnopen uxonomuctute or BAH B cpenHocpodYeH NJAaH HKOHOMHMYECKHST PaCTe:XK B
bbarapuss me ocraHe or mnopsabka Ha 3.0 - 3.5% roammuo. CbIiIacHO
MaKpOMKOHOMHYECKaTa MM TPOTHO3a JUHAMHKATa Ha MOTPEOJICHHETO IIe Ce OMpeneNs OT
HapacTBaHETO Ha PaOOTHUTE 3aIljlaTH, YMEPEHOTO TOBUIIICHUE HA 3a€TOCTTA U CIa0us, HO BCE
TaK MOJIOKUTEJIEH PacTeX Ha KPEeJIMTHATa aKTUBHOCT B CTpaHarta.

Ot BAH noco4Bat, 4ye UHBECTUIIMUTE 1€ CE€ BIMUSAAT OCHOBHO OT TEMIIOBETE HA YCBOSBAHETO
Ha cpeactBata or EC, xaro HapacTBaHETO MM III€ CE€ OMpEAeNisa I1aBHO OT HANPEIBAHETO Ha
MPOrpaMHUA MEPUOJ U OYAKBAHMATA 3a YCKOPEHO YCBOSIBAHE HA €BPOIEHCKH CpecTBaTa IO
IIBY. 3a nesaus NporHo3eH nepuo] NPUHOCHT HA BBHIIHOTO ThPCeHe B HKOHOMHYECKHS
pacTe:K 1e OcTaHe OTPULATEJIEH, CMITaT yYCHUTE.

HNxoHomucTUTE ca HA MHeHHe, Ye MHGIAIUATA e NPOABJIKM 1a craja nmiasHo 1o 2026
r. Bernpeku ToBa Ts HO e ObJ€ MO-BUCOKA OT OOMYaiiHaTa Mpe3 MPeIX0oAHOTO JECETUIIETHE.
Karo npuumnu 3a toBa ydenutre oT BAH wu3ThkBaT BBHHIIHM (DAaKTOPH U TOJUTHKATa Ha
MIPABUTEJICTBOTO IO JIOXOJUTE, KOSTO € HENOCTaThbUHO ChOOpa3eHa ¢ pealHuTe OIOKETHU
BB3MOXKHOCTU. CIOpes MKOHOMUCTUTE BIIM3aHETO Ha bbirapus B €Bpo3oHaTa OT sHyapu
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2025 r. me ce OTJIOXKH, 3all0TO CTpaHaTa HU HAMA Ja MoKpue MaaCTpUXTCKHUSI KPUTEPHl 3a
uHpIaMATA.

3aerocTTa B CTpaHaTa IIe MPOABIDKH JIa Ce OTPEACs OT TeMIa Ha HKOHOMHYECKH PAcTeX MPH
OTpaHUUYEHUSATA, 3aaJeHN OT JIeMorpadCckaTa CHTyallus, MporHo3upar ydeHuTe oT bAH.
Cropen TSX Ha TO3HW €Tal HE C€ OTYMTA MPOMSHA B MpEIJIaraHeTo Ha TPy, IMOPOJCHO OT
OekaHCKaTa BBJIHA OT YKpaifHa, Thil KaTo Onm3o 1/3 oT OexaHIuTe ca Moa TPYAOCIocoOHa
BB3pAcT, a OCTaHAJIaTa YacT ITOHE 3acera He JICMOHCTPHPAT XKeJlaHKUE 32 TPAWHO YCTaHOBSIBAHE
B CTpaHara.

OuakBa ce 0e3paldoTuiiaTa J1a 0CTaHe HA ChIIMTE HUBA, IOPHU Aa HaMaJjee Jieko. B To3u
CMHUCBHII BCSKO HOBO OTKPHUTO pab0OTHO MSCTO IE€ € 3a CMETKa Ha YyBeJIMYaBaHE Ha
Koe(HuIMeHTa Ha 3aeTOCT CPEJl HACEJIICHHETO B TMEHCHOHHA BB3pacT, HO TO3W IPOIEC MMa
€CTECTBEHU I'PAHUIIM, KOUTO Ca MOYTH JOCTUTHATU. BB3MOXHHU ca pelieHus: U ¢ MpUBINYaHE
Ha pa0oTHaA cujla OT 4YyXOWHA, KOUTO JI0 TOJIAMa CTENEH IIE 3aBUCAT OT MOJUTHYECKATa
oOCTaHOBKAa B CTpaHara, CMSITaT HWKOHOMHCTUTE. [IporHo3aTa WM € [JWHAMUKAaTa Ha
3aIIallaHeTO Ha TPpyAa /a OCTAaHE MOJIOKUTENIHA B PEATHO M3PaKEHWE, HO MO-HUCKA OT
IIPEIXOIHUTE TOIUHH, CMSITaT HKOHOMHCTUTE 0T BAH.

[IpenBun ovakBaHUs €1a0 MKOHOMHYECKH PACTeK B OCHOBHUTE THPIOBCKM MapTHHOPU Ha
Bbwarapusi, BBHIIHOTO THPCEHE I1I€ OCTaHE OTHOCHUTEIHO HUCKO, a TUIATSKHUAT OallaHC IIe ce
BJIOLLIABA Mpe3 LeNus MPorHo3eH nepuoy. [Ipuynnara 3a ToBa € B HeOIaronpusTHaTa BbHIIHA
cpezaa ¢ pUCK OT JOIIBJIHUTEIHO BJIOLIaBaHE, aKO HE C€ HaMepH HauyuH 3a ObP30 paspeliaBaHe
Ha BOCHHUS KOHQIUKT Mexy Pycus u YkpaiiHa, mpenoTBpaTsBaHe Ha ThPTOBCKUTE CIIOPOBE
mexay CAIl wm Kurait u 3agpnOouaBaHe Ha BOeHHHS KOHQUIMKT B bimskus U3TOK.
3a0aBgHETO HAa MKOHOMHYECKHsI pacTeX B €Bpo30oHaTa € ()akT, HO HE € HAIbJIHO CUTYPHO
Jamy ToBa Ine cTuMmyiupa EBpomelickata meHTpanHa OaHKa Ja MPOMEHH MPOBEXKAaHATa
CUJTHO PECTPUKTHBHA MMapUyYHa MOJUTHKA, CTaBa SICHO OT poruo3ara Ha bAH.

C oryel HA UAJIOCTHATA MAKPOMKOHOMHMYECKA KAPTHHA OYAKBAHHWSITA HA YYEHHUTE 3a
2024 r. ca 3a oxJaKIaHe HA KPeAUTHPAHETO KAKTO KbM (uUpPMHUTE, TaKa MU KbM
AOMAKHHCTBaTa Ha (oHA Ha HApacTBAIIUTE PUCKOBE HA HMKOHOMHUYECKaTa cpela Hu
HAYMCIISIBAHETO Ha MPEMHUS 32 PUCK BHPXY B3eMaHUATa OT HEUHAHCOBUS CEKTOp, KOETO IIIe
AOBCIC 10 MOCTCIICHHO MOBUIIABAHC HA JINXBCHUTC NPOLUCHTHU IO KPCAUTUTC.

https://lwww.actualno.com/economy/prognoza-ot-ban-za-ikonomikata-shte-se-
ukroti-li-inflacijata-news 2159679.html

IIporuo3a or bAH 3a ukonomukara: Illle ce ykporu jiu
uH@pIanusara?

15.02.2024 12:06

3apanu HeOnarompusTHaTa BBHIIHA M BBTPEUIHA HMKOHOMHUYECKa OOCTaHOBKA, pEATHUST
pactex Ha bBII 3a 2024 r. e e Manko Hajg 2%, KOeTo € moja noTeHuuanHus. OyakBaHuUsTa 32
ciaeaBaliuTe ABEC I'OAMHU Ca 3a IIJIABHO BB3CTAHOBSBAHC HaA 61;nrapc1<aTa HNKOHOMHKA 10
CPEIHUTE HUBA OT MPEIU MAHIAEMUATA, KaTO BBTPEITHOTO THPCEHE IE MPOIBDKUA Ja ObIe
OCHOBEH (DakTOp Ha MKOHOMHYECKHs pacTex. ToBa ce mocouBa B MaKpOMKOHOMHYECKATA
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IporHo3a Ha MHCTUTyTa 3a MKOHOMMYECKH H3cielBaHUs Npu bearapckara akajgemus Ha
HaykuTe 3a nepuoga 2024-2026 r. Ts ce ocHOBaBa Ha JOMYCKAaHHS 33 MKOHOMHYECKOTO
pa3BUTHE B CPETHOCPOUCH IUIAH HA MEKAYHAPOIHUTE LIEHU U BBHIIIHOTO ThPCEHE, KAaKTO U Ha
IapaMeTpUTe Ha UKOHOMHMUYECKATa MOJUTHKA, IPOBEXKJaHA B CTpaHaTa.

Pncr na BBII

B cpennocpoyeH miiaH NKOHOMHUYECKUST pacTex B bbirapus 1ie octane ot nopsiabka Ha 3.0
— 3.5% ronuiiHo, nporHo3upat nukoHomuctutre Ha BAH. Cnopen T4x quHaMukara Ha
MOTPEOJIEHUETO IIe ce OMpeAeIis OT HapacTBAHETO HAa PaOOTHUTE 3aIlIaTH, YMEPEHOTO
MOBUIIIEHNE HA 3a€TOCTTA U CJIa0Hs, HO BCE TIaK MOJIOKUTEIICH PACTeK HA KpEeUTHATA
aKTUBHOCT B CTpaHara.

HNuBecTuimute mie ce BIUSAAT OCHOBHO OT TEMIIOBETE HA YCBOSABAHETO Ha cpeacTBara oT EC,
KaTto HapaCTBaHeTO UM IIIC CC onpeﬂenﬂ TJIaBHO OT Hanpe;[BaHeTo Ha HpOI‘paMHI/ISI Hepnon nu
OYAKBAHUATA 32 YCKOPEHO YCBOSIBAHE Ha €BPOIEUCKHU cpeacTBa B bbirapusa no Hanronanaus
IUIaHa 3a BB3CTAHOBSBAHE W YCTOWUYMBOCT. 3a LIEIUS NPOTHO3EH IMEPUOJ NPUHOCHT Ha
BBHIITHOTO ThPCEHE B UKOHOMUYECKHUSI PACTEX I1I€ OCTAaHE OTPUIIATEIICH, CMATAT YUEHHUTE.

Nudaanus

Cnopen mkoHOMHUYeCcKaTa mporHo3a nH@umanusaTa 10 2026 r. MOCTENEeHHO Ie HaMallsiBa, HO
e ObJIe Mo-BUCOKA OT oOMUaiiHaTa mpe3 MPeaxoaHoTo neceTmwierue. [IpuanHuTe 3a ToBa ca
MPEAN3BUKAHU OT BBHIMHU (AKTOPH, HO W OT HSIKOM JTUCKPEIIMOHHW MEpPKH Ha
MPaBUTEJICTBOTO, CpEl KOUTO TMPOBEKIAHETO HA TMOJUTUKA Ha JOXOJUTE, KOSTO €
HEJIOCTaThbUYHO CHhOOpa3eHa ¢ peagHuTe OIOHKETHH BB3MOKHOCTH. B TO3M CMHCHI
MMOCTUTAaHETO Ha MaacTpuXTCKus KpuTepuil 3a uHpIanusaTa efasa Ju mie 0b/le Bb3MOXKHO B
paMKHUTE Ha MPOTHO3HUS MEPHOJI, KOETO 03HAYaBa, Y€ MPUEMaHeTo Ha briarapus B eBpo3oHaTa
npe3 2025 1. Moxke J1a ce OTJIOKHU.

3aeroct

3aeTocTTa B CTpaHaTa IIe MPOIBILKU Ja C€ OMPeAesi OT TEMIIAa HA UKOHOMHYECKU PACTeX MpH
OTpaHWYCHUSATA, 3aJaJieHu OT JeMorpadckata CUTyalus, MpOrHo3upar ydyeHute or BAH.
Cnopezl T4X Ha TO3W C€Tall HC CC OTYUTA MPOMAHA B NPCJIAraHnceTto Ha TpyHd, NOPOACHO OT
OekaHCKaTa BhJIHA OT YKpaiHa, Thil Kato 030 1/3 o OexkaHIUTE ca MoJ TPYIAOCIOCOOHa
BB3PACT, a OCTaHajaTa 4yacT TIOHE 3acera He IEMOHCTPUPAT KeJlaHHE 332 TPAMHO yCTaHOBSIBAaHE
B CTpaHaTa.

be3paboruiiata ce ouyakBa Ja OCTaHE Ha CHIIUTE HHBA, JOPU JIEKO Jla Hamaiee Ipe3
MPOTHO3HUS NepUoa. B TO3M CMUCHI BCIKO HOBO OTKPUTO PabOTHO MACTO III€ € 332 CMETKa Ha
yBeIMUYaBaHE Ha KOSPUIIMEHTA HA 3a€TOCT CpPeJl HACEIEHUETO B MEHCHOHHA BB3PaCT, HO TO3H
MpoLIeC UMa €CTECTBEHH IPAHUIIM, KOMTO Ca MOYTH JOCTUTHATH. Bb3MOXKHU ca pelieHus u ¢
MpUBJIMYAaHE Ha pa0OTHA cHJa OT Yy>KOMHA, KOUTO A0 TOJIIMa CTEIEH IE 3aBHCST OT
MoJIMTUYeckaTa OOCTaHOBKAa B CTpaHaTa, cMATaT uKoHomuctute. [IporHosata um e
JUHAMUKaTa Ha 3aIljIalllaHeTo Ha TPYJa Ja OCTaHE MOJIO0KUTETHA B PEAIHO U3paXKEHUE, HO M0-
HUCKa OT NMPEAXOIHUTE TOJANHU.

BbHuHa TbProBus
IIpensun odakBaHus €1a0 MKOHOMHMYECKH PACTEK B OCHOBHHUTE THPIOBCKM NMAapTHBOPU Ha
Bbearapusi, BBHIIHOTO THPCEHE I1I€ OCTaHE OTHOCHUTEIHO HUCKO, a TUIATSKHUAT OallaHC IIe ce
BJIOIIABA IIpe3 LIeJUs NPOrHo3eH nepuoa. I[lpuunnara 3a ToBa € B HeOIaronpusTHaTa BbHIIHA
cpezaa ¢ pUCK OT JOII'BJIHUTEIHO BIIOLIaBaHE, aKO HE C€ HaMepH HauyMH 3a ObP30 pa3peliaBaHe
Ha BOEGHHUS KOH(IUKT Mexay Pycusa u Ykpaiina, npeoTBparsBaHe Ha ThPrOBCKUTE CIIOPOBE
mexay CAIl wm Kurait u 3agpnOouaBane Ha BOeHHHS KOHQUIMKT B bimskus U3TOK.
3a0aBsSHETO Ha MKOHOMHMUYECKHUS PAacTeX B €BpO30HAaTa € ()akT, HO HE € HAIBJIHO CUTYpHO
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Jnanyd ToBa Iie cruMmynupa EBpomelickara neHTpaiHa 0aHKa Ja IPOMEHHU MpOBEXKIaHATa
CUJIHO PECTPUKTHBHA MMapUyHa MOJUTHKA, cMITaT ukoHoMucTUTEe HA BAH.

OxuaxaaHe Ha KpeIUTHPAHETO

C orznen Ha 1sJI0CTHATa MAKPOMKOHOMUYECKA KapTUHA OYaKBaHMATA Ha yueHuTe 3a 2024 r. ca
3a OXJIaXK/1aHe Ha KPeIUTUPAHETO KaKTo KbM (pUupMHTE, Taka U KbM JOMAaKUHCTBATa Ha (hoHA
Ha HapacTBAaIMTE PUCKOBE HA NKOHOMMYECKATA CPeJla U HAUMCIIIBAHETO HA IIPEMMUS 3a PUCK
BBPXY B3EMaHUATA OT HE(PMHAHCOBUSI CEKTOP, KOETO 1€ I0BEJIE 10 MOCTENEHHO IIOBUIIIABAHE
HAa JINXBEHUTE MPOLIEHTU 110 KPEIUTHUTE.

Makpoukonomuueckara nporsoza Ha MMM npu BAH 3a 2024-2026 r. e HanmpaBeHa MNpu
3ama3BaHe Ha 3aJ0)KEHUTE B CPEeJHOCpOYHATa OIOJKETHA paMKa IMapamMeTpH M TOJIUTUKU 3a
JIUIICa Ha CHIIECTBEHU MPOMEHH B JaHbUHATA CUCTEMa U MOJIaraHe Ha ONpeAeNieHH YCUIUs 3a
(ucKaTHa KOHCOJIUIAIMS BB BPh3Ka C OUaKBAHOTO MpUEMaHe Ha CTpaHaTa HU B €BPO30OHATA.
Ts e yacT OT U3caen0BaTENCKUS MPOEKT: ,, IkoHOMHUYEeCKO pa3BUTHE U MONUTUKH B bbirapus
2024: oumeHKM WM OYAaKBaHUA, KOHUTO TmpeaAcTom JAa Obge  MyOJHMKYyBaH.

https://lwww.24chasa.bg/biznes/article/17121560

Nxonomuctu: Muduianusara B briarapuss HamajiaBa, HO

BCE IIaK MOYKE J1a 3a0aBHM BJIN3aHETO HU B €Bpo3oHara
15.02.2024 12:33 1984

Peannusar pacrexx Ha BBII 3a 2024 r. mie e Majko HajJ 2 Ha CTO, KOETO € IMOJ MOTEHIUATHUs
Caumka: Pixabay

Wudnanusata B bearapus nmocreneHHo me Hamaisasa 10 2026 r., HO mak mie ObJe Mo-BUCOKa
OoT obuuaiiHaTta Ipe3 MPEeIXOAHOTO Jecermierue. ToBa Moxe na 3a0aBU BIM3aHETO Ha
bearapus B eBpo3onara npe3 2025 r. ToBa ce ka3Ba B MaKpOMKOHOMHUYECKAaTa MPOTHO3a Ha
WMHcTuTyTa 32 MKOHOMMYECKM H3Cle[BaHMs Npu bbarapckara akajgeMus Ha HayKHTE 3a
nepuoga 2024-2026 r.

3apanu HeOJarompusATHAaTa BBbHIIHA W BBTPEIIHA HKOHOMHYECKAa OOCTAaHOBKA pEATHUST
pactex Ha BBII 3a 2024 r. mie e mManko Hajg 2 Ha CTO, KOETO € MOJ MOTEHIMAJHUS.
OuakBaHusATa 3a CIEABALIUTE JBE FOJUHM Ca 32 IUIABHO BH3CTAHOBSBAHE /10 CPEJAHUTE HUBA
or mpeau mnangaemudara. Cropes; HWKOHOMHYECKaTa MporHosza wuHpianusara go 2026 .
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MIOCTENIEHHO 1Ie HaMalsBa, HO 1€ ObJe MO-BUCOKA OT oOWYaiiHaTa Hpe3 HpPeaXxOIHOTO
neceTuiieTre. B To3u MUCHII MOCTUTaHETO HA MaacTpUXTCKUS KpUTepuil 3a MHQIIAIUATA eBa
71 1€ 0bJ1e Bb3MOXKHO B pAMKUTE Ha MPOTrHO3HUA niepuol. ToBa 03HauaBa, ye MPUEMaHETO Ha
bearapus B eBpo3zoHata npe3 2025 r. Moke Aa ce OTIIOXKHU.

BbTpemnoTo ThpceHe e mpoAabiiku Aa ObJe OCHOBEH (DaKTOp HAa MKOHOMUYECKHUS PacTek
CHope]l MpOrHo3ara Ha UKOHOMUCTUTE. T ce OCHOBaBa Ha JOMYCKAHMS 32 UKOHOMUYECKOTO
pa3BUTHE B CPEAHOCPOYUCH IJIaH HAa MEKIYHAPOJHUTE IIEHH U BHHITHOTO ThpPCEHE, KAaKTO U Ha
napaMeTpuTe Ha HKOHOMHYECKAaTa TMOJUTHUKA, MPOBEXKIaHA B CTpaHATa, CHOOIIHMXA OT
HNucTtutyra.

B cpennocpoyeH miaH MKOHOMHYECKHUST pacTeX B bbiarapus ie ocraHe oT mopsiabka Ha 3-
3,5 Ha cto rogumniHo. Criopen nkonomuctute Ha BAH nuHamMukaTta Ha OTpEOICHUETO IIIe Ce
orpezens OT HApaCTBAHETO HA paOOTHUTE 3aIljlaTH, YMEPEHOTO MOBHUIIICHHE HA 3a€TOCTTa U
cmabusi, HO BCE TIaK MOJIOKUTEIICH PACTeX Ha KpeIMTHATAa aKTUBHOCT B CTpaHara.

MHuBecTumuTe 1€ € BIUSSAT OCHOBHO OT TEMIIOBETE Ha YCBOSIBAHETO Ha cpencrtBaTta oT EC.
HapactBanero UM mie ce onpezeins ITIaBHO OT HANPEABAHETO HA NMPOrPAMHUSA NEPHOA U
OYaKBaHUATA 332 YCKOPEHO YCBOsIBAHE HA €BPOIEHCKU cpencTBa B beirapus no Hanmonanuus
IUIaHA 34 BB3CTAHOBSABAHE W YCTOWYMBOCT. 3a LEIUS NPOTHO3EH IEPUOJ HMPUHOCHT HA
BBHIIHOTO THPCEHE B UKOHOMUYECKHUSI PACTEXK 11I€ OCTAaHE OTPULIATEIIEH, CMATAT YUYEHUTE.

Cnopen mkoHOMUYecKaTa mporo3a nH@umanusaTa 10 2026 r. MOCTENEHHO Ie HaMallsBa, HO
e ObJIe Mo-BUCOKA OT oOMUaiiHaTa mpe3 MpeaxoaHOTo neceTmwierue. [IpudnHuTe 32 ToBa ca
NMPEAN3BUKAHU OT BBHIIHU (AKTOPH, HO W OT HSIKOM JUCKPEIIMOHHW MEpPKH Ha
MMPaBUTCIICTBOTO. Cpe;[ TdX € IMPOBCKIAHCTO HaA IIOJUTHKA Ha JO0XOOJUTE, KOATO €
HEJIOCTaThUYHO ChOOpa3eHa ¢ peaTHUTE OI0KETHH Bb3MOKHOCTH. B TO3M MUCHIT TOCTHTaHETO
Ha MaacTpuxTcKusi KpUTepuil 3a MH(pIanuATa eBa JU 1ie ObJie Bb3MOXXKHO B PaMKHTE Ha
MporHo3Hus nepuon. ToBa o3HauaBa, ye mprueMaHeTo Ha brarapus B eBpo3oHara npe3 2025 T.
MOYXE JIa C€ OTJIOXKH.

3aeTocTTa B CTpaHaTa Iie MPOIBJIKH 1a Ce ONPEAEst OT TeMIIa HA NKOHOMHYECKH PacTexX Mpu
OrpaHUYEHUATA, 33J]a/IeHH OT eMorpadckara cutyanuus. Criopes yueHUTe Ha TO3U €Tall He ce
OTYMTA MPOMSHA B IMpEJIaraHeTO Ha TPy, MOPOJCHO OT OekaHCKaTa BBJIHA OT YKpailHa.
ToBa e 3amoro OnM30 enHa Tpera OT OEXKaHIMTE ca MOJ TPYAOCIOCOOHAa BB3PACT, a
OCTaHaJlaTa YacT TOHE 3acera HEe JEMOHCTPHUPAT JKEJaHHE 3a TPAiHO YCTAaHOBSBaHE B
CTpaHara.

bespaboTuiiata ce ouyakBa Ja OCTaHE Ha CBHIIUTE HUBA, TOPH JIEKO Ja HaMaiee Ipe3
MPOTHO3HUS TIEPUOJ. B TO3M CMUCHIT BCAKO HOBO OTKPUTO PabOTHO MSICTO IIE € 32 CMETKa Ha
yBeJIMYaBaHEe Ha KOSPHIIMEHTA Ha 3a€TOCT CPE/l HACEICHUETO B MIEHCHOHHA BB3pacT. Ho To3m
mnponec nMa €CTCCTBCHU I'paHUIIM, KOUTO Ca MOYTHU JOCTUTHATH. Be3MoxHH ca pelICHUA U C
NpHUBIMYaHe Ha pabOTHA CWiIa OT YyXOWHA, KOMTO O TOJIsIMa CTENEH IIe 3aBHCAT OT
noJiuTHYecKaTa 00CTaHOBKA B cTpaHara. [IporHosara UM € JWHAMHKAaTa Ha 3arlialllaHeTo Ha
TpyZAa Ja OCTaHE MOJIOKUTEITHA B PEATHO U3PaKEHHE, HO TIO-HUCKA OT MPEIXOAHUTE TOTMHH.

[IpenBua ovakBaHus €1a0 MKOHOMHYECKH PACTeK B OCHOBHHUTE THPIOBCKHM MAapTHHOPU Ha
benrapusi, BBHIIHOTO THPCEHE I1I€ OCTAHE OTHOCUTEIHO HUCKO, a IUIATeKHUAT OalaHC LIe ce
BJIOIIABA Ipe3 IeTUs MPOorHo3eH nepuoa. [Ipuunnara 3a ToBa € B HeOIaronpusTHaTa BbHIIHA
Cpeza ¢ pUCK OT JOII'BJIHUTEIHO BIIOLIABAHE, aKO HE C€ HAMEPH HAYMH 3a ObP30 pa3pelaBaHe
Ha BOGHHUS KOHQIUKT Mexay Pycus u Ykpaiina, npeoTBparsiBaHe Ha ThPrOBCKHTE CIIOPOBE
Mexnay CAIl wm Kurtaihi m 3agpiOodaBaHe Ha BoeHHUS KOHGUUMKT B bmmskus M3Tok.
3a0aBsHETO Ha MKOHOMHYECKHUS PacTeX B €Bpo30HATa € (hakT, HO HE € HAI'BJIHO CHUTYpHO
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Jnanyd ToBa Iie cruMmynupa EBpomelickara neHTpaiHa 0aHKa Ja IPOMEHHU MpOBEXKIaHATa
CHJIHO PECTPUKTHBHA MAPUYHA MTOJIUTHKA.

C orznex Ha IAJIOCTHATA MAKPOMKOHOMUYECKA KApTHHA OYaKBaHUATA Ha yuyeHHTe 3a 2024 r. ca
3a OXJIAKJaHEe HA KPETUTHPAHETO KaKTO KbM (DPUPMUTE, Taka U KbM JIOMAaKMHCTBATa Ha (oHa
Ha HapacTBaIIUTE PUCKOBE Ha MKOHOMUYECKATa Cpe/la U HAYMCIISIBAHETO Ha MPEMHS 3a PUCK
BBPXY B3€MaHMsTa OT He()UHAHCOBUS ceKTOp. ToBa I1e J0Bese 10 MOCTENCHHO MOBUILIABAHE
Ha JINXBEHUTE MPOLIEHTU MO KPETUTHUTE.

Maxkpouxkonomuueckara nporoza Ha UMW npu BAH 3a 2024-2026 r. e HanpaBeHa npu
3ala3BaHe Ha 3aJI0)KEHUTE B CPEJHOCPOYHATa OIOJKETHA paMKa MapaMeTpH U MOJUTHUKH 3a
JIMIICa Ha CHIECTBEHU IPOMEHH B JaHbUHATA CUCTEMA U I10JIaraHE Ha ONpPEAEIIEHU YCUIIUS 3a
(buckaiHa KOHCOJIMJALKS BbB BPb3Ka C OYaKBAaHOTO ITPUEMAHE Ha CTPaHaTa HU B €BPO30HATA.
Ts e yacT oT u3cnenoBaTeNcKus NpoekT: "MIKOHOMUYECKO pa3BUTHE U MOJUTUKU B bbiarapus
2024: orieHKW W OYaKBaHUA'", KONTO mpeacTon na Obe myoaukyBaH, npenasa bTA.

https://www.varna24.bg/novini/Bylgaria/lkonomistite-ot-BAN-ochakvat-
Ohlazhdane-na-kreditiraneto-kakto-kum-firmite-taka-i-kum-domakinstvata-
2005060

Nrxonomucrure ot bBAH ouakBar: Oxjaakaane Ha
KPEeAUTHPAHETO KAKTO KbM (QUPMHUTE, TAKA U KbM
JTOMAKHUHCTBATA

ABtop: [ecucnaBa TomeBa

© Sofia24.bg

3apanu HeOmarompusiTHaTa BHHIIHA U BBTPELIHA MKOHOMHYECKA OOCTAaHOBKA, PEATHUAT PacTex
Ha BBII 3a 2024 1. me e manko Hag 2%, koero € moj moreHmuanausg. OdakBaHHATA 3a
CJICABAIIUTC ABC T'OAWHH Ca 3a MJIaBHO BB3CTAHOBABAHC 1O CPCAHUTC HUBA OT PCAU IMaHACMUSATA,
KaTo BBTPEIIHOTO ThpCEHE 1€ MPOABIKU Aa Ob/ie OCHOBEH (PaKkTOp Ha MKOHOMHYECKUS PAacTex.
ToBa ce ka3Ba B MAKpOMKOHOMUYECKATa IPOrHO3a Ha MIHCTUTYyTa 32 MKOHOMUYECKH U3CJIeABaHUS
npu beiarapckara akagemusi Ha Haykute 3a nepuoma 2024-2026 r., KOATO c€ OCHOBaBa Ha
AOIYCKAaHUA 3a UKOHOMHUYCCKOTO Pa3dBUTUC B CPCAHOCPOYCH IVIAH HA MCKIYHAPOAHUTC LICHU U
BBHIIHOTO THhpPCEHE, KaKTO M Ha MapaMeTpUTe Ha MKOHOMHYECKATa IMOJMTHKA, MPOBEXIaHa B
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CTpaHara. ToBa ce Ka3Ba B aHanu3 Ha 1404041 npu BAH.
B cpenHocpoueH miiaH MKOHOMUYECKHUAT pacTexxk B bbiarapus mie octane ot nopsabka Ha 3.0 —
3.5% romumHo, nporHo3upar wukoHomuctute Ha bBAH. Cnopen TAx auHaMHuKara Ha
MOTPEOJIEHUETO IIIE CE OMPEeIis OT HApaCTBAHETO HA PAOOTHUTE 3aIlJIaTH, YMEPEHOTO TOBHUIIICHUE
Ha 3aeTOCTTa U CIabusi, HO BCE TMaK IMOJIOKUTEICH PacTeX Ha KpeJUTHATA aKTUBHOCT B CTpaHara.

WuBectunuuTe 111e ce BIUAIAT OCHOBHO OT TEMIIOBETE Ha YCBOsIBAaHETO Ha cpeactBara oT EC, kato
HapaCTBAHCTO UM M€ CC OINPCACId TJIaBHO OT HANPCABAHCTO Ha IMPOrpaMHud IICpHUOAd U
OYAKBAHUATA 32 YCKOPEHO YCBOsSIBAaHE Ha €BpoIecku cpeacTBa B bwiarapus mo Harmmonamxus
IIJIaHa 3a BB3CTAaHOBsIBAHEC U yCTOfI‘-IHBOCT. 3a e MpOrHOo3¢H Mepruoa NpUuHOCHT HA BBHIITHOTO
ThPCEHE B HMKOHOMHYECKHS pacTeX 1II€ OCTaHe OTpHUIATeNeH, CMsITaT  Y4eHUTE.

Cnopen mkoHOMHYECKaTa TporHo3a uHdpmanusara 10 2026 T. MOCTENeHHO IIe HaMajsiBa, HO I
ObJle TO-BHCOKAa OT oOW4YaifHaTa Mpe3 MPEAXOMHOTO aeceTwneTue. llpuumHHWTE 32 TOBa Ca
MPEAN3BUKAHNA OT BHHITHU (DAKTOpH, HO M OT HSIKOW TUCKPEIIMOHHUW MEPKH Ha MPABUTEICTBOTO,
Cpell KOUTO MPOBEXKIAHETO Ha MOJIUTUKA Ha JOXOJUTE, KOSATO € HEJOCTaThYHO ChOoOpaszeHa ¢
peanHuTe OFOHKETHH BB3MOKHOCTH. B TO3M CMHUCHJI MMOCTUTAaHETO Ha MaacTpUXTCKUS KPUTEPUI
3a I/IH(bJIaI_[I/IHTa c€aBa JI1 1Ic 6’[:,[[6 BB3MOXKHO B paMKI/ITe Ha HpOI‘HOSHI/IH nepno;[, KOC€TO O3HadaBa,
ye npuemaHero Ha bwarapuss B eBpo3onHata mnpe3 2025 1. Moke ga ce  OTJIOXKH.

3aeTocTTa B CTpaHaTa II€ MPOIBIDKU Ja C€ ONpeAess OT TeMIa Ha HKOHOMHYECKH PAaCTeX HpU
OrpaHUYEHUSATA, 3a/1aJICHN OT JAeMorpadckara cutyanus, nporuosupar yuenure or BAH. Cnopen
TSAX Ha TO3W €Tal He Ce OTYMTA MPOMSHA B MPEAIaraHeTo Ha TPYHA, MOPOJICHO OT OekaHCKaTa
BBJIHA OT YKpaiHa, Thil kato Omm30 1/3 or OexaHuMTe ca MOJA TPYIOCIOCOOHAa BB3pacT, a
OCTaHaJaTa 4acT MOHE 3acera He JAEMOHCTPHpAT JKeJaHWE 3a TPAHO YCTAaHOBSBAaHE B CTpaHarTa.

Bbe3pabortuiiara ce oyakBa Jia OCTaHe Ha CHIIUTE HUBA, JOPH JICKO JIa Hamajiee Mpe3 MPOTHO3HUS
nepuoJi. B To3u CMHCHIT BCSIKO HOBO OTKPUTO PabOTHO MSICTO IIE € 33 CMETKA Ha yBEJIUYaBaHE Ha
Koe(UIMEeHTa Ha 3aCTOCT CpeJl HACEJICHUETO B IIGHCHOHHA BB3PACT, HO TO3W INIPOIEC HMa
CCTCCTBCHU FpaHI/II_[I/I, KOUTO Ca IMOYTHU AOCTUTHATH. B’b3MO)KHI/I ca pemeHI/m ucC HpI/IBJ'II/I‘-IaHe Ha
paboTHa cHjia OT UyKOMHA, KOUTO JI0 TOJIsIMa CTETICH II[¢ 3aBUCAT OT MOJUTHYeCKaTa 00CTaHOBKA B
CTpaHaTa, cCMsATAaT UKOHOMUCTHUTC. HporH03aTa UM € JUHAMHKATa Ha 3allJIalllaHECTO Ha pr;[a aa
OCTaHe IIOJIOKHUTEIIHA B PEATHO U3paKCHHWE, HO IO-HUCKAa OT MPEAXOJHUTE TOJUHHU.

[IpenBun oyakBaHHWs CJ1a0 MKOHOMHYECKH PACTeK B OCHOBHUTE TBPIOBCKH IMAPTHHOPH Ha
bearapus, BRHIIHOTO THPCEHE III€ OCTaHE OTHOCUTEIIHO HUCKO, a IUIATeKHUAT OallaHC Ie ce
BJIOIIABA TIPe3 IIeJUs NPOTHO3CH mepuoj. [IpuumHara 3a ToBa € B HEOJIaronpusATHATa BHHITHA
cpela ¢ pUCK OT JOMBIHUTEIHO BIOIIABAHE, aKO HE CE€ HaMEpH HadyWMH 3a ObP30 pa3peliaBaHe Ha
BOCHHHS KOHQJIMKT MeXy Pycus u YkpaiiHa, peIoTBpaTsABaHe Ha ThPrOBCKUTE CIIOPOBE MEKTY
CAIll u Kuraii u 3agpnbovyaBane Ha BOocHHHS KOH(PIUKT B brnuskus M3Tok. 3abaBsHeTo Ha
WKOHOMHYCECKHS PAcTeX B €Bpo30oHara ¢ (akT, HO HE € HAIbJIHO CUTYPHO Jajld TOBa I
ctumynupa EBporeiickara neHTpanHa O0aHKa a IPOMEHHU MPOBEXKIaHATA CHIIHO PECTPUKTHBHA
MapuyHa MOJIMTHKA, cMsTaT WKOHOMHUCTHUTE Ha BAH.

C oryien Ha UAIOCTHATAa MAKPOMKOHOMHMYECKA KapTHUHA OYaKBaHMATA Ha yueHuTe 3a 2024 r. ca 3a
OXJIAKJaHe Ha KPEIUTHUPAHETO KAaKTO KbM (UPMHTE, Taka W KbM JOMAaKHHCTBaTa Ha (hoHa Ha
HapacTBALIUTE PUCKOBE HA MKOHOMUYECKATa Cpella U HAYUCIISIBAHETO Ha MPEMUS 32 PUCK BBPXY
B3EMaHMITA OT HEPUHAHCOBUS CEKTOpP, KOETO I JOBEAE 1O IOCTEIICHHO IOBWINABAaHE Ha
JIUXBEHUTE MIPOLIEHTH o KpEAUTHTE.
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Maxkpoukonomuueckara nporHoza Ha MWW npu BAH 3a 2024-2026 r. e HampaBeHa IpHU
3aIa3BaHe Ha 3aJI0)KEHUTE B CPEAHOCPOUYHATAa OIOKETHA PaMKa apaMeTpu U MOJUTUKY 3a JIUICca
Ha CHIIECTBEHU IPOMEHHM B JaHbYHATA CHCTEMA U TOJlaraHe Ha ONpeiesieHH YCHINs 3a (rcKaiHa
KOHCOJIMJAlMs BbB BpPb3Ka C OYAKBAaHOTO IIPUEMAHE Ha CTpaHaTa HU B €BpPO30HATa. T € 4acT OT
U3CcIeA0BaTeNCKus NpoekT: "MkoHOMHUYeCKO pa3BUTHE U NMOJUTUKU B bbarapus 2024: oneHku u
OYaKBaHUA'‘, KOUTO MIPEACTOU Aa ObJe MyOTMKyBaH.

https://lwww.ruse24.bg/novini/Bylgaria/lkonomistite-ot-BAN-ochakvat-
Ohlazhdane-na-kreditiraneto-kakto-kum-firmite-taka-i-kum-domakinstvata-
2005062

HNxonomucrure or BAH ouakBat: OxjaaxxknaHe Ha
KPEeAUTHPAHETO KAKTO KbM (GMPMHUTE, TAKA U KbM
TOMAKHHCTBATA

ABtop: JlecucnaBa TomeBa

© Sofia24.bg

3apanu HeOmaronmpusTHaTa BHHITHA M BBTPEIIHA HKOHOMHYECKa OOCTAaHOBKA, PEATHHUAT PACTEXK
Ha BBII 3a 2024 r. me ¢ manko Hag 2%, koero € moi noTeHIuanHusg. OdakBaHuATa 3a
CJIC/IBAIIIUTE JIBE TOIMHU Ca 3a IJIaBHO BH3CTAHOBSIBAHE /10 CPEIHUTE HUBA OT MIPEAH MaHACMHUITA,
KaTo BBTPEIIHOTO ThPCEHE M€ MPOABIKU Aa Ob/Ie OCHOBEH (PAKTOp HA MKOHOMHUYECKUS PACTEXK.

ToBa ce ka3Ba B MAKpOMKOHOMHYECKATa IPOrHo3a Ha MIHCTUTYTa 32 NKOHOMUYECKH U3CIIEIBAHUS
npu beiarapckara akagemusi Ha Haykute 3a nepuoaa 2024-2026 r., KOATO c€ OCHOBaBa Ha
JIOTIYCKaHUs 32 MKOHOMMUYECKOTO Pa3BUTHE B CPEIHOCPOUYEH IIAH HA MEXAYHApPOIHUTE LIEHU U
BBHIIIHOTO TBHPCEHE, KAKTO M HAa MapaMETpPUTE HAa MKOHOMHUYECKATa MOJUTHKA, IMPOBEXKJaHA B
cTpaHara. ToBsa ce Ka3Ba B aHanu3 Ha nnn npu BAH.

B cpenHocpoueH miiaH UKOHOMUYECKHUAT pacTexk B bbirapus mie ocrane ot nopsiabka Ha 3.0 —
3.5% romumHo, nporHo3upar wukoHomuctute Ha bBAH. Cnopen TAx auHaMHuKara Ha
MOTPEOJIEHUETO IIIE CE OMPEIeIis OT HApACTBAHETO HA PAOOTHUTE 3aIlJIaTH, YMEPEHOTO TOBHUIIICHUE
Ha 3aeTOCTTa U CIabusi, HO BCE TaK IMOJIOKUTEICH PacTeX Ha KpeJUTHATA aKTUBHOCT B CTpaHara.

WuBectunuuTe 111e ce BIUAAT OCHOBHO OT TEMIIOBETE Ha YCBOsIBAaHETO Ha cpeactrara oT EC, kato
HapaCTBAHCTO UM IIC CC OINPCACId TJIaBHO OT HANPCABAHCTO Ha IMPOrpaMHusd IICpUoa U
OYAKBAHUATA 32 YCKOPEHO YCBOsIBaHE Ha €Bpolecku cpeacTBa B bwarapus mo Harmmonamxus
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IJIaHa 3a Bb3CTaHOBSBAHC U YCTOP'I‘IHBOCT. 3a LEJIWs IMMPOTrHO3CH MEPHUOA MIPUHOCHT HAa BHHIIHOTO
TBPCCHC B HNKOHOMHNYCCKHA PacTeiK 11§ OCTaHC OTpUIATCIICH, cMmiATaT YUYCHUTC.

Crnopen mKoHOMHMYEcKaTa MporHosza uHpmanuara 10 2026 r. MOCTENEHHO M€ HaMalsiBa, HO LIe
ObIe Mmo-BucOKa OT oOu4YaliHaTa INpe3 NpPeAXOJHOTO neceruserue. llpuumHuTe 3a TOBa ca
NpEeIU3BUKAaHU OT BBHIIHHU (PAKTOPU, HO M OT HIKOU JUCKPEIMOHHH MEPKH Ha MPaBUTEICTBOTO,
CpeA KOMTO NPOBEXKIAHETO HA IOJIMTHKA Ha JOXOAMTE, KOSATO € HEAOCTaThbYHO ChOOpa3eHa c
peanHuTe OIOKETHH BB3MOXKHOCTH. B TO3M cMHCHI mocturaneTo Ha MaaCTpUXTCKUS KPUTEPUI
3a uH(pIanuATa eaBa Ju e ObAe Bb3MOXKHO B PAMKHUTE HA MPOTHO3HUS MEPUOJI, KOETO 03HAYaBa,
4ye ImpuemMaHero Ha bearapus B eBpo3oHara npe3 2025 1. MoXe Ja €€ OTJIOXKH.

3aeTocTTa B CTpaHaTa Ie MPOIBIDKU JIa C€ OMpPENeNss OT TeMIIa Ha MKOHOMHUYECKH PacTek IMpHU
OTpaHWYCHUSATA, 3aaICHH OT AeMorpadckaTa cutyaius, nporaosupar yaenute ot BAH. Cniopen
TAX HA TO3U €Tall HE C€ OTYMTA MPOMSIHA B IMpEAJaraHeTO Ha TPYHA, MOPOJCHO OT OexaHCKaTa
BbJIHA OT YKpaiHa, ThH Kato Onm3o 1/3 oT OexaHuTe ca MojA TPYAOCIOcoOHAa BB3pacT, a
ocTaHajaTa 4acT TIOHE 3acera He JIEMOHCTPHUPAT JKEIaHWE 3a TPAWHO yCTaHOBSIBAHE B CTpaHaTa.

bespabortuiiara ce oyakBa Ja OCTaHe Ha CHUIUTE HUBA, JOPH JIEKO J1a Hamalee Mpe3 MPOTHO3ZHUS
neproj. B To3M CMHCHIT BCAKO HOBO OTKPUTO PaOOTHO MSCTO IIIE € 32 CMETKA Ha yBeJMJYaBaHe Ha
Koe(UIMeHTa Ha 3aeTOCT CpeJl HACEeNEHHWETO B IEHCHOHHA BB3PACT, HO TO3U MPOIEC HMa
€CTECTBCHH T'PAHMIIA, KOUTO Ca MOYTH JOCTUTHATH. BB3MOXKHM ca pelIeHus W ¢ NMPUBJIHYaHE Ha
paboTHa cuiia OT 4ykOMHA, KOUTO JI0 TOJIsIMa CTETICH 1€ 3aBUCAT OT MOJUTHYeCKaTa 00CTaHOBKA B
CTpaHaTa, CMATaT UKOHOMHCTUTE. [IporHo3ara WM ¢ JUHAMHMKaTa Ha 3alllalllaHeTo Ha Tpyda Ja
OCTaHE TMIOJIOXKHUTENIHA B PEaTHO U3pAXKEHHE, HO TMO-HUCKAa OT MPEAXOJHUTE TOJIUHHU.

[Ipensun ouakBaHus cina0 MKOHOMHYECKHM pACTeX B OCHOBHHMTE TBPIOBCKM MApTHHOPU Ha
bearapusi, BbHIIHOTO ThPCEHE 1€ OCTaHE OTHOCUTEIHO HHUCKO, a IUIATEXHUAT OajlaHC ILEe ce
BJIOIIABA TPE3 LeNUs NPOoTHO3eH nepuoi. IlpuunHaTta 3a ToBa € B HeOJNArompusTHaTa BBHHIIHA
CpeAa ¢ PUCK OT JONBIHUTEIHO BIIOLIABAHE, aKO HE C€ HAMEPH HauuH 3a Obp30 paspeliaBaHe Ha
BOCHHUSI KOHQIUKT Mexay Pycust u YkpaiiHa, mpeoTBpaTsiBaHe Ha ThPrOBCKUTE CIIOPOBE MEXKIY
CAIl u Kuraii u 3agpnOouaBane Ha BOCHHHS KOHGMIUKT B bmmskus M3tok. 3abaBsHeTro Ha
MKOHOMHYECKUSI pacTeX B €BpO30HaTa € (PakT, HO HE € HAIbJIHO CUTYpHO Jajdd TOBa IIE
cruMmyiupa EBpomnelickara neHTpanHa OaHkKa J1a IMPOMEHHU NPOBEKIAHATA CUIIHO PECTPUKTHUBHA
[apu4Ha [IOJIUTHKA, cMATaT UKOHOMUCTUTE Ha BAH.

C ornen Ha ISUIOCTHaTa MAKPOMKOHOMMYECKA KapTHHA OYaKBaHUATA HA yueHUTe 3a 2024 r. ca 3a
OXJIaX/IaHE Ha KPEIUTUPAHETO KAaKTO KbM (PUPMHUTE, Taka U KbM JIOMAKMHCTBaTa Ha ()OHa Ha
HapacTBALUTE PUCKOBE HA MKOHOMUYECKATa Cpella U HAYUCIISIBAHETO HAa MPEMUs 32 PUCK BBPXY
B3EMaHUATa OT HE(QUHAHCOBMS CEKTOp, KOETO Ie MAOBEAE A0 IOCTENEHHO MOBMIIABaHE Ha
JIMXBEHUTE IIPOLIEHTHU o KpEAUTHTE.

Maxkpoukonomuueckara nporHoza Ha MWW npu BAH 3a 2024-2026 r. e HampaBeHa IpHU
3aIa3BaHe Ha 3aJI0’)KEHUTE B CPEAHOCPOUYHATAa OIO/KETHA PaMKa apaMeTpu U MOJUTUKY 3a JIUICca
Ha CHIIECTBEHU IPOMEHHM B JaHbYHATA CHCTEMa U TOJaraHe Ha ONpeesieHH YCHINs 3a (rcKaiHa
KOHCOJIMJAlMs BbB BPb3Ka C OYAKBAaHOTO IIPUEMaHE Ha CTpaHaTa HU B €BpPO30HATa. T € 4acT OT
U3CIeA0BaTENCKUs NpoeKT: "MIKkoHOMHUYECKO pa3BUTHE U NMOJUTUKU B bbarapus 2024: oneHku u
OYaKBaHUA'‘, KOUTO MIPEACTOU Aa ObJe MyOTMKyBaH.

https://novini247.com/novini/zaradi-neblagopriyatnata-vanshna-i-vatreshna-
ikonomicheska-obstanovka-realniyat-rastej-na 7480493.html
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3apaau HeOJIAronpusiTHATA BHHIIIHA M BbTPEIIIHA
NKOHOMHYECKA 00CTAHOBKA PEAJTHUAT PACTEXK HA ...

2024-02-15 | 14:28:44 | HoBunu

Nxonomucrure Ha bBAH nporuo3upar majako Hag 2%
pbcT Ha BBII 3a Ta3u roauHa

3apaay HEMOJAXOslaTa BbHIIHA U BbTPEIIHA UKOHOMUYECKA KOHIOHKTYpa JEHCTBUTEITHUSAT
Hanpeabk Ha bpyTHUAT BbTpemeH npoaykr 3a 2024 roauHa e € Manko Hajg 2 Ha 100, koeTo
e mox eBeHTyaHus. OuakBaHMITA 32 UIBAIINTE JIBE TOJWHU Ca 32 TJIAJKO Bh30OHOBSIBAHE /10
MEXIUHHUTE PaBHUILA OT MPEI MaHJEMUATa, KaTO BHTPEUIHOTO THPCEHE 1€ MPOIBIIKH J1a
Opge raBeH (akTOp Ha WKOHOMHYECKMs Hampeabk. ToBa ce cmomens B
MaKpOMKOHOMHUYEcKaTa Mporuo3a Ha MHCcTUTyTa 3a cTOnaHCcKu Mpoy4yBaHus npu bbiarapckara
akajzeMusi Ha HaykuTe 3a unrepBana 2024-2026 roauHa, KOATO CE€ OCHOBaBa Ha JIOMYCKAaHMS
3a UKOHOMHMYECKOTO pPa3BUBAaHE B CPEIHOCPOUEH MPOEKT HA MHTEPHAI[MOHATHUTE LEHU U
BBHIIIHOTO ThPCEHE, KAKTO U Ha MapaMeTpUTe Ha NKOHOMHUYECKAaTa MOJUTHKA, TPOBEXK/IaHA B
CTpaHaTa, OIIOBECTUXAa oT Wucturyra.

B cpenHOCpOYeH MPOEKT HKOHOMUYECKUAT HanpeabK B bbarapus me octane oT nopsibka Ha
3-3,5 na 100 rogumHo, mpenBUKAAT UKOHOMHMCTUTE Ha bbirapcka akaaemMusi Ha HAyKUTE.
Crnopen TAX AMHAMUYHOCTTa Ha MOTpeOJIeHHETO wie ce NepuHUpa OT MOBHUILIABAHETO HA
pabOTHHUTE 3aIUIaTH, YMEPEHOTO NMOKAUYBaHE Ha 3a€TOCTTA U CJIA0Ms, CaMO 4Ye BBIIPEKH BCHUKO
MO3UTHUBEH HANPEIbK HA KPEAUTHATA MHTEH3UBHOCT B CTpaHaTa.

WHuBecTunuuTe 11e ce Bb3JEHCTBAT IJIaBHO OT TEMIIOBETE HAa YCBOSIBAHETO HA CpPEACTBATa OT
EBponeiicku Cb103, KaTO MOBUIIABAHETO UM II€ ce Je(h)UHUpPAa OCHOBHO OT HAIpEABAHETO Ha
IIPOrpaMHHUs MHTEPBAJ U YIOBAaHUATA 32 YCKOPEHO ACUMWJIMPAHE Ha €BPONENUCKU CPE/ICTBA B
bearapus nmo HammonanmHus mpoekTa 3a BB30OHOBSIBAHE W PE3UCTEHTHOCT. 3a LIEJHS
IUTAHUPAH HHTEpPBAl NPUHOCHT HAa BBHIIHOTO THPCEHE B MKOHOMMYECKHS HANpeabK IIe
OCTaHe HETaTHBEH, CUMUTaT YUEHUTE.

Crnopen MKOHOMHYECKaTa Mporuosa uHpumamusra no 2026 roawHa IMOCIEAOBATEIHO I
MOHIKaBa, caMo 4e Ie ObJe MOo-BUCOKa OT HOpMallHaTa Mpe3 MPEAXOAHOTO IECETUJIETHE.
[IpyunHMTEe 32 TOBa Ca MPOBOKHUPAHU OT BBHIIHU (PAKTOPH, CaMO Y€ M OT HIKOH
TUCKPEIIMOHHU OrpaHUYEHUS Ha JIbP>KaBHOTO YIPaBJICHHUE, U3MEXKAY KOUTO MPOBEXKIAHETO
Ha TOJUTHKA HA TNPUXOJIUTE, KOATO € HE3aJ0BOJHUTEIHO ChOOpazeHa C JCHCTBUTEIHUTE
O1o)KEeTHU OJaronpusiTHU ycinoBHs. B To3u cMuCha nmocTuraneTo Ha MaacTpuXTCKUs apIIuH
3a nHGIanuATa Hagamyu 1me ObAe JOMyCTUMO B IPAaHHUIMTE Ha MPOTHO3HUS MHTEPBAJ, KOETO
3Ha4M, 4e nmpueMaHeTo Ha bbeirapus B eBpo3oHata mpe3 2025 roauHa MOXKe Ja c€ OTCPOUH.

3aeTocTTa B CTpaHaTa Lie MPOIBIKH Aa ce AepHuHHUpa OT TeMIla Ha CTONMAHCKU HaIllpeaIbK Mpu
PECTPUKTUBHHUTE MEPKH, 3ATI0KEHH OT JeMorpadckara oOCTaHOBKA, IPEIBMIKAAT YIYCHUTE OT
bobarapcka akagemus Ha HaykutTe. Crnopen TsSX Ha TO3U CTaaWid HE CE€ PErUCTpUpa CMsHA B
MpearaHeTo Ha TPYHA, MOAOYICHO OT OekaHCKaTa BhIHA OT YKpaifHa, 3amoTo OJu30 enHa
TpeTra OT OexaHIUTe ca MOoJA TPYAOCHOCOOHa BB3pacT, a OCTaHAJlaTa 4acT Hal-MaJIkO KbM
TO3M MOMEHT HE TIOKa3BaT MPEANOYUTAHUE 3a TPalHO OIpeaeNsiHe B CTpaHara.
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bespaboTuiata ce yaka Ja OCTaHE Ha CBHIIUTE paBHUINA, Ja)Xe JICKO Ja Hamalee Ipe3
IIPOTHO3HUS UHTEpBaJ. B TO3M CMHCHI BCIKO HOBO HAMEPEHO PabOTHO MSACTO LIIE € 32 CMETKa
Ha YBEIMYCHHE HA KOC(PHIMEHTa Ha MPETOBAPCHOCT M3MEXKIY MOIMyJalsITa B MEHCHOHHA
BB3pAaCT, CaMO Y€ TO3HM Pa3BOM MMa €CTCCTBEHM I'DAaHUIM, KOUTO Ca CHhBCEM JOCTUTHATH.
BB3MokHU ca pemieHust U ¢ MpUBIUYaHEe Ha pabOTHA MOIL] OT 4y:KOMHA, KOUTO 3HAYUTEIIHO
1€ 3aBUCAT OT IOJIMTHYECKaTa KOHIOHKTYPA B CTpaHara, cuuTar ukoHomucrure. IIpornosara
UM € JMHAMUYHOCTTA Ha 3aIUIAIlaHeTO Ha TpyZa a OCTAHE IO3UTHBHA B JIEHCTBUTEIIHO
U3paXCHHE, CaMo Y€ MO-HUCKA OT IPEAXOIHUTE TOJUHH.

[IpenBun ymoBaHus ciad CTOMAHCKH HampeIbK B TJIaBHUTE THPTOBCKU CHTPYAHHUIM Ha
B%nrapml, BBHIIHOTO THPCCHC LIC OCTAHC PCIATHBHO HUCKO, a IIATCIKHUAT 6anch me c€
YTEXHABA Mpe3 1eNns MIaHupaH uHTepBal. [IpuyrHara 3a ToBa € B HEMOAXOAsIIaTa BHHIITHA
cpela ¢ PHCK OT B JONBJIHCHHUE YTEXKHSBaHE, B Cllydail 4e HE Ce OTKpU METoHa 3a Obp30
pa3pelniaBaHe Ha BOCHHMSI cnop cpell Pycuss m YkpaiiHa, monpeyBaHe Ha KOMEPCUATHUTE
pasHornacus cpen CheaMHEHH amMepuKaHCKH matu M Kurtail u 3anbpi0odaBaHe Ha BOCHHHUS
cnop B bimskust M3tok. 3a0aBsHETO HA MKOHOMUYECKHS HAIPEeIbK B €BPO30HATA € PEATHOCT,
caMmo 9e He € U3ISUI0 HEChbMHEHO JIAIM TOBA IIe MoATHKBa EBpomeiickaTa nieHTpaiHa 6aHka a
MIPOMEHU MPOBEXKIaHATA MOIIHO PECTPUKTHUBHA MAapUYHA MOJUTHKA, CYUTAT UKOHOMHCTUTE
Ha bobarapcka aKaJieMus Ha HayKHUTe.

C ornen Ha HAIOCTHATA MAaKpOMKOHOMHYECKA KapTHHA YNOBaHMATa Ha ydyeHuTe 3a 2024
rOAIMHA €a 32 U3CTYysBaHE Ha KPEIUTHUPAHETO KAKTO KbM KOMIIAHUHTE, IO TO3U HAUYUH U KbM
ceMmeiicTBaTa Ha ()OHa Ha BB3XOIAIIUTE ONACHOCTH HAa HWKOHOMHYECKaTa cpena u
HAYMCIIIBAHETO Ha Harpaja 3a pUCK BbPXY B3eMaHHUATAa OT HE(PMHAHCOBUS OpaHIl, KOETO IIe
JoKapa J0 TOCJEI0BaTEIIHO IIOBUIIECHUE HA JIMXBEHUTE IIPOLIEHTH IO 3aEMUTE.

Maxkpouxkonomuueckara nporsosza Ha UMW npu bearapcka akagemus Ha Haykute 3a 2024-
2026 rogwHa € HampaBeHa IPHU OIMAa3BaHE Ha 3aJI0OKCHHWTE B CPEJHOCPOYHATA OIOJKETHA
pamMKa mapaMeTpd U IMOJMTHKHM 3a JIMIICA HAa OCHOBHM IIPOMEHHM B JlaHbUHATa CHUCTEMA U
nojjaraHe Ha u30paHM cTapaHus 3a (UCKalHa KOHCONMJALMS 10 OTHOLIEHHWE Ha
IIPEICTOSIIIOTO IPUEMAHE Ha CTpaHaTa HU B €BpPO30HATa. s € 4acT OT M3CIeA0BATEICKUS

n

mwiad: " KkoHOMUYECKO pa3BHUBaHE W NMOJUTUKU B bbarapus 2024: oneHku W ymnoBaHuUs ",
KOWTO cre/iBa a ObJie OMOBECTEH.

https://sinor.bg/69118-ikonomistite-na-ban-prognozirat-malko-nad-2-rast-na-
bvp-za-tazi-godina

15.02.2024 r.

Nxonomucture Ha BAH npornosupar mauako Hag 2%
pbcT Ha BBII 3a Ta3u roguna

3apaau HeOnaronpusTHaTa BHHIIHA M BBTPEIIHA MKOHOMHYECKa OOCTAaHOBKA, PEATHHUAT PACTEX
Ha BBII 3a 2024 r. me e manko Hax 2%, KoeTo € mon noTeHIuanHusa. OdYaKBaHHATA 3a
CJe/IBalllUTE JIBE€ TOJIMHHU ca 32 IJIaBHO Bb3CTAHOBABAHE /10 CPEAHUTE HUBA OT MPEAU NaHAEMUITA,
KaTo BBTPEIIHOTO ThPCEHE 1€ MPOIBIIKU J1a Ob/ie OCHOBEH (PaKTOp HA MKOHOMHYECKUS PACTEXK.
ToBa ce ka3Ba B MAKPOUKOHOMHUYECKATa MPOTHO3a Ha THCTUTYyTa 32 HNKOHOMUYECKH U3CIIEABAHUS
npu bbiarapckata akagemuss Ha Haykute 3a nepuoga 2024-2026 r., KOATO ce OCHOBaBa Ha
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AOIMYCKaHUA 3a UKOHOMUYCCKOTO PA3BUTUC B CPCAHOCPOUCH IJIaH Ha MCEKIAYHAPOAHUTC LICHHU U
BBHINHOTO TBHPCCHE, KAKTO M HA IMApaMCTPHUTC Ha HKOHOMHYCCKATA IIOJMUTHKA, IMPOBCKIAaHA B
CTpaHarta.

B cpegHocpoUeH mIaH HKOHOMUYECKHMAT pacTe:k B bbarapus me ocrane ot nopsabka Ha 3.0
— 3.5% roaumuo, mnporHozupar ukoHomuctute Ha BAH. Cnopen TiIX auHamukata Ha
NOTPeOJIEHUETO III€ C€ OMmpeAens OT HapacTBaHETO Ha paOOTHHUTE 3aIulaTH, YMEPEHOTO
MOBHIICHNE Ha 3a€TOCTTA U c1alus, HO BCE TMaK MOJOKHUTEICH pacTeX Ha KPeJUTHATA aKTHBHOCT
B CTpaHara.

NuBecTnuuuTe 1Ie ce BJIMAAT OCHOBHO OT TeMIIOBeTe HA YCBOSIBAHETO HA CPeACTBATA OT
EC, xaTo HapacTBaHETO UM ILI€ CE OIpeeis INIABHO OT HAIPEABAHETO HA MPOTPAMHHUS MEPUO U
OYAKBAHUATA 332 YCKOPEHO YCBOSBAaHE HA €BpONENCKU cpenactBa B bwarapua no Hanmonamxus
IUIaHa 32 Bb3CTAHOBSABAHE M YCTOMYMBOCT. 3a LENUs MPOTHO3EH MEPHO MPUHOCHT HA BHHIIHOTO
THPCEHE B UKOHOMHUYECKHUS PACTEXK ILIE OCTAHE OTPHULIATEINICH, CMATAT YUYEHUTE.

Crnopen nkoHOMUYecKaTa Mporuo3a uHguaanuaTa a0 2026 r. mocTeneHHo e HAMAaJsIBa, HO 111e
ObJe TO-BUCOKAa OT oOWdYaiiHaTa mpe3 NpeaxoAHOoTo aecerwieTve. [IpuumHuTe 3a TOBa Ca
MPEIM3BUKAHU OT BBHHIIHU (PAKTOPH, HO M OT HIKOM TUCKPEIIMOHHU MEPKH Ha MPAaBUTEJICTBOTO,
Cpel KOWTO TMPOBEXJIAHETO Ha IMOJUTHKA Ha JOXOAMTE, KOSITO € HEJOCTaThb4yHO ChOOpa3eHa C
peanHuTe OIO/PKETHH BB3MOXXHOCTH. B TO3M CMHUCHI MOCTUTaHETO HA MaaCTPUXTCKUSI KPUTEPHA
3a uH(IanUATa eaBa 1 e Ob/ie Bb3MOKHO B pAMKHUTE HA MIPOTHO3HHUS MEPHUOJI, KOETO O3HAYABA,
ye mpueMaHeTo Ha bearapus B eBpo3oHaTa npe3 2025 1. MoXKe /1a ce OTIIOXKH.

3aerocTTa B CTpPaHATA 1€ MPOABJKHU /A ce ONpe/esasi OT TeMNa HA HKOHOMHYECKH PacTex
Npu OrPAHUYEHHSATA, 3a/1aJleHH OT JeMorpadckara CHUTyalus, MPOTHO3MPAT YUYEHUTE OT
BAH. Crnopen TsX Ha TO3U €Tall HE C€ OTYMTA NMPOMSHA B MpEJIaraHeTo Ha TPy, OPOACHO OT
Oe)kaHcKaTa BBJIHA OT YKpaliHa, Thid kKato Omm3o 1/3 oT OexaHIUTE ca Moja TPYAOCTOCOOHa
BB3PACT, & OCTaHAJIaTa YacT MOHE 3acera He JIEMOHCTPHUPAT XKEJTaHKE 3a TPAWHO YCTAaHOBSBAaHE B
CTpaHaTa.

be3paborumiata ce ouakBa /1a OCTaHE Ha CHIIMTE HUBA, JOPH JIEKO Ja Hamalee Impe3 MPOTHO3HUS
nepuoJi. B To31 cMUCHIT BCAKO HOBO OTKPUTO pabOTHO MSICTO IIIE € 32 CMETKA Ha yBeJIMYaBaHe Ha
Koe(HIMEeHTa Ha 3aeTOCT Cpel HACEJICHHWETO B IEHCHOHHAa BB3PACT, HO TO3M MpOIEC HMa
€CTEeCTBCHM T'PaHMIM, KOUTO Ca MOYTH AOCTHTHATH. BB3MOXKHHU ca pemeHns U ¢ NpuBIMYaHe Ha
paboTHa cuia OT 4yKOMHA, KOUTO JI0 TOJIsIMA CTEICH M€ 3aBUCAT OT MOJIMTHYECKaTa 0OCTaHOBKA
B CTpaHaTa, cMATaT MKoHOMHCcTUTE. [IpOorHo3aTa UM € AMHAMHKATa Ha 3alllallaHeTo Ha TpyJa Ja
OCTaHE MOJIOKHUTEITHA B PEATHO U3PAKEHHE, HO TTO-HUCKA OT MPEIXOAHUTE TOMHU.

[MpenBun ovakBaHus CJIa0 WKOHOMHYECKH pAcTeX B OCHOBHUTE TBPIOBCKM NAapTHHOPU Ha
boearapus, BbHITHOTO ThpPCEHE II€ OCTaHE OTHOCHUTEIHO HUCKO, a TUIATEKHUAT OallaHC 1Ie ce
BJIOIIABA TIpe3 LeiHs MpOorHo3eH nepuoa. IlpuumnHara 3a ToBa € B HeOJarompusiTHaTa BHHIIHA
cpea C PUCK OT JAOIBIHHUTEIHO BJIOIIABaHE, aKO HE e HaMepH HAa4YMH 3a OBP30 pa3pelniaBaHe Ha
BOCHHUS KOH(IUKT Mexny Pycust u Ykpaiina, nmpe1oTBparsBane Ha ThPTOBCKUTE CIIOPOBE MEXTY
CAIIl n Kurait u 3agpnbovyaBane Ha BOCeHHHUS KOH(GIUKT B bimskus M3rok. 3abaBsHEeTO Ha
MKOHOMHYECKHUS PACTeX B €Bpo30oHaTa € (hakT, HO HE € HAIBIHO CUTYpHO Jald TOBa I
ctumynupa EBporeiickara 1ienTpanHa 0aHka Ja TMPOMEHH IMPOBEXJaHATAa CHIIHO PECTPHKTHBHA
Mapuy4Ha MOJIUTHKA, CMATAT MKOHOMUCTUTE Ha BAH.

C ornex Ha UAJIOCTHATA MAKPOMKOHOMHUYECKA KapTHHA OYaKBaHUsATA Ha yueHuTe 3a 2024 1. ca 3a
oXJIaKJaHe Ha KPEAUTHPAHETO KaKTO KbM (pUpMUTE, Taka W KbM JOMaKMHCTBaTa Ha (hoHa Ha
HapacTBalllUTE PUCKOBE HA MKOHOMHYECKaTa cpela U HauYMCISIBAHETO HA MPEMUS 32 PUCK BbPXY
B3eMaHMUATa OT HE(UHAHCOBUS CEKTOp, KOETO IIEe JOBEAE A0 IOCTENEHHO IOBHIIaBaHE Ha
JIMXBEHUTE MPOLEHTH IO KPEAUTHUTE.
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Makpoukonomudeckara mnporHoza Ha MWW mpum BAH 3a 2024-2026 r. e HampaBeHa MpH
3ama3BaHe Ha 3aJI0)KEHHUTE B CPEIHOCPOYHATa OI0/KETHA paMKa MapaMeTpy U TIOJUTUKH 3a JIUTca
Ha CBHIIECTBCHN MPOMEHH B JJaHbYHATA CHCTEMa W TIoJlaraHe Ha ONpeIe/iCHU YCWIHS 3a (pUCKaTHa
KOHCOJIMJIAIUSl BB Bpb3Ka C OYaKBAaHOTO MPHUEMAHE Ha CTpaHaTa HU B €BpO30HaTa. T € yact oT
H3CJIE0BATENCKUS MPOEKT: ,,JIkoHOMHUUeCcKO pa3BUTHE U MOMUTHKU B bharapus 2024: orieHku u
OYaKBAaHUA', KOMTO MpeCcTou 1a ObJe MyOJuKyBaH.

https://lwww.burgas24.bg/novini/Bylgaria/Eto-kakvi-sa-ochakvaniyata-na-
ikonomistite-ot-BAN-2005061

ET0 KakB¥ ca oYaKBaHUATA HA ukKoHoMucTUTE OT BAH

ABtop: [lecucnasa TomeBa

© Burgas24.bg

3apanu HeOmarompusiTHaTa BHHIIHA U BBTPELIHA MKOHOMHYECKA OOCTAaHOBKA, PEATHUAT PacTex
Ha BBII 3a 2024 1. me e manko Hag 2%, koero € moj moreHmuamausg. OdakBaHHATA 3a
CJICABAIIMTC ABC T'OJAWHH Ca 3a MJIaBHO BB3CTAHOBABAHC 1O CPCAHUTC HUBA OT NPCAU IMaHACMUSATA,
KaTo BBTPEIIHOTO ThpPCEHE 1€ MPOABIKU Aa Ob/ie OCHOBEH (PaKkTOp HAa MKOHOMHUYECKUS PacTex.
ToBa ce ka3Ba B MAKpOMKOHOMUYECKATa IPOrHO3a Ha MIHCTUTYyTa 32 MKOHOMUYECKU U3CIIeABaHUS
npu beiarapckara akagemusi Ha Haykute 3a nepuoaa 2024-2026 r., KoATO c€ OCHOBaBa Ha
AONYCKAaHUA 3a UKOHOMHUYCCKOTO Pa3BUTUC B CPCAHOCPOYCH IIAH HA MCKIYHAPOAHUTC LCHU U
BBHIIHOTO THhpPCEHE, KaKTO M Ha MapaMeTpUTe Ha MKOHOMHYECKATa IMOJMTHKA, MPOBEXJaHa B
CTpaHara. ToBsa ce Ka3Ba B aHanu3 Ha nnn npu BAH.

B cpenHocpoueH miiaH MKOHOMUYECKUAT pacTexxk B bbiarapus mie ocrane ot nopsiabka Ha 3.0 —
3.5% romumHo, mnporHo3upar wukoHomuctuTte Ha bBAH. Cnopen TAx auHaMuKara Ha
MOTPEOJIEHUETO IIIE CE OMPEeIis OT HApaCTBAHETO HA PAOOTHUTE 3aIlJIaTH, YMEPEHOTO TOBHUIIICHUE
Ha 3aeTOCTTa U CIabusi, HO BCE TMaK IMOJOKUTEIEH PacTeX Ha KpeJUTHATA aKTUBHOCT B CTpaHara.

WuBectunuuTe 111e ce BIUAAT OCHOBHO OT TEMIIOBETE Ha YCBOsIBAaHETO Ha cpeactrara oT EC, kato
HapaCTBAaHETO MM II€ C€ OMNpenaesis TJIaBHO OT HalpeABaHETO Ha MpOrpaMHUs MEepUuoa U
OYAKBAHUATA 32 YCKOPEHO YCBOsSIBAaHE Ha €BpoIecku cpeacTBa B bwarapus mo Harmmonamnus
IIJIaHa 3a BB3CTAaHOBABAHC U yCTOfI‘-IHBOCT. 3a e MpOrHOo3¢H Mepruoa NpUuHOCHT HA BBHITHOTO
ThPCEHE B HMKOHOMHYECKHS pacTex 1€ OCTaHe OTpHUIaTeNieH, CMITaT YYeHHUTE.

Cnopen mkoHOMHYEcCKaTa TporHo3a uHdmanusara 10 2026 T. MOCTENeHHO IIe HaMajsiBa, HO I
ObJle TO-BHCOKAa OT oOWdYaifHaTa Mpe3 MPEAXOMHOTO aeceTwneTue. llpuumHHWTE 32 TOBa Ca
MPEAN3BUKAHNU OT BHHITHU (DAKTOpH, HO M OT HSAKOW TUCKPEIIMOHHW MEPKH Ha MPABUTEICTBOTO,
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CpeA KOMTO NPOBEXKIAHETO HA IOJIMTHKA Ha JOXOAMUTE, KOSATO € HEAOCTaThbYHO ChOOpa3eHa c
peanHuTe OIOKETHH BB3MOXKHOCTH. B TO3M cMHCHI mocturaneTo Ha MaaCTpUXTCKUS KPUTEPUI
3a uH(pIanMATa eABa JIu e ObAe Bb3MOXKHO B PAMKHUTE HA MPOTHO3HUS MEPUOJI, KOETO 03HAYaBa,
4ye ImpuemMaHero Ha bearapus B eBpo3onara npe3 2025 1. MoXe Ja ce OTJIOXKH.

3aeTocTTa B CTpaHara Ie MPOIBIDKU JIa C€ OMPENeNss OT TeMIIa Ha MKOHOMUYECKH PacTeX IMpHU
OTpaHWYCHUSATA, 3aaICHH OT AemMorpadckaTa cutyaius, nporao3upar yaenute ot BAH. Cniopen
TAX HA TO3U €Tall HE C€ OTYMTA MPOMSIHA B MpEAJaraHeTO Ha TPYHA, MOPOJCHO OT OexaHCKaTa
BbJIHA OT YKpaiiHa, ThH Kato Onm3o 1/3 oT OexaHmuTe ca MOA TPyAOCIOocoOHa BB3pacT, a
ocTaHajaTa 4acT TIOHE 3acera He JIEMOHCTPHUPAT JKEIaHWE 32 TPAWHO yCTaHOBSIBAHE B CTpaHAaTa.

bespabortuiiara ce oyakBa Ja OCTaHe Ha CHUIUTE HUBA, JOPH JIEKO J1a Hamalee Mpe3 MPOTHO3ZHUS
nepuoj. B To3u CMHCHIT BCAKO HOBO OTKPUTO PabOTHO MSCTO IIIE € 32 CMETKa Ha yBeJIMYaBaHe Ha
Koe(UIlMeHTa Ha 3aeTOCT CpeJl HACEeIEHHUETO B IEHCHOHHA BB3PACT, HO TO3U MPOIEC HMa
€CTECTBCHH T'PAHMIIA, KOUTO Ca IMOYTH JOCTUTHATH. BB3MOXKHM ca pelIeHus W ¢ NMPUBJIHYaHE Ha
paboTHa cuiia OT 4ykOMHA, KOUTO JI0 TOJIsIMa CTETICH 1€ 3aBUCAT OT MOJUTHYeCKaTa 00CTaHOBKA B
CTpaHaTa, CMATaT UKOHOMHCTUTE. [IporHo3ara WM ¢ JUHAMHMKaTa Ha 3alllalllaHeTo Ha Tpyda Ja
OCTaHE TMIOJIOXKHUTEIIHA B PEaTHO U3pAXKEHHe, HO TIO-HUCKAa OT MPEAXOJHUTE TOIUHHU.

[Ipensun ouakBaHus cina0 MKOHOMHYECKHM pACTeX B OCHOBHHMTE THPIOBCKM MApTHHOPU Ha
berarapusi, BbHIIHOTO ThPCEHE 1€ OCTaHE OTHOCUTEIHO HHUCKO, a IUIATEXKHUAT OallaHC ILEe ce
BJIOIIABA TMpEe3 LEeNUs NpOoTHO3eH nepuoi. llpuunHaTta 3a ToBa € B HEOJNArompusTHaTa BBHHIIHA
CpeAa ¢ PUCK OT JONBIHUTEIHO BIIOLIABAHE, aKO HE C€ HAMEPH HAauuH 3a Obp30 paspeliaBaHe Ha
BOCHHUSI KOHQIUKT Mexay Pycust u YkpaiiHa, mpeoTBpaTsiBaHe Ha ThPrOBCKUTE CIIOPOBE MEXKIY
CAIl u Kuraii u 3agpnOouaBane Ha BOCHHHS KOHGMIUKT B bimskus M3tok. 3abaBsHeTro Ha
MKOHOMHYECKHUSI pacTeX B €Bpo30HaTa € (PakT, HO HE € HAIbJIHO CUTYpHO Jajdd TOBa IIE
cruMmynupa EBpomnelickara neHTpanHa 0aHka J1a IMPOMEHHU NPOBEKIAHATA CUIIHO PECTPUKTHUBHA
[apu4Ha [IOJIUTHKA, cMATaT UKOHOMUCTUTE Ha BAH.

C ornen Ha ISUIOCTHaTa MAKPOMKOHOMMYECKA KapTUHA OYaKBaHUATA HA yueHUTe 3a 2024 r. ca 3a
OXJIaX/I1aHE Ha KPEIUTUPAHETO KAaKTO KbM (PUPMHUTE, Taka U KbM JIOMAKMHCTBaTa Ha ()OHa Ha
HapacTBALUTE PUCKOBE HA MKOHOMUYECKATa Cpella U HAYUCIISIBAHETO HAa MPEMUS 32 PUCK BBPXY
B3EMaHUATa OT HE(QUHAHCOBMSI CEKTOp, KOETO Ie JAOBEAE A0 IOCTENEHHO MOBMIIABaHE Ha
JIMXBEHUTE IIPOLIEHTHU o KpEAUTHTE.

Maxkpoukonomuueckara nporHoza Ha VWM npu BAH 3a 2024-2026 r. € HampaBeHa IpHU
3aIa3BaHe Ha 3aJI0’)KEHUTE B CPEAHOCPOUHATA OIO/KETHA PaMKa apaMeTpu U MOJUTUKY 3a JIUICca
Ha CHIIECTBEHU IPOMEHHM B JaHbYHATA CHCTEMa U TOoJaraHe Ha ONpeiesieHH YCHINs 3a (rcKaiHa
KOHCOJIMJAlMs BbB BPb3Ka C OYAKBAaHOTO IIPUEMaHE Ha CTpaHaTa HU B €BpPO30HATa. T € 4acT OT
n3cIea0BaTelICKus npoekT: "MkoHOMHuYecKo pa3BUTHE U NMOJUTUKU B bbarapus 2024: oneHku u
OYaKBaHUA'‘, KOUTO MPEACTOU Aa ObJe MyOIMKyBaH.

https://www.bta.bg/bg/news/economy/618827-ikonomistite-na-ban-prognozirat-
malko-nad-2-na-sto-rast-na-bvp-za-tazi-godina
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Nxonomuctutre Ha BAH nporno3upar MmaJjako Hajg 2 Ha CTO
pscT Ha BBII 3a Ta3u roanHa

Exarepuna Toresa

cppP™

cuumxa. Iluxcabei

Cogus, 15.02.2024 11:56
(BTA)

3apagu HeONIarompusATHATa BBHINHA W BHTPEIIHA HKOHOMHUYECKAa OOCTAHOBKA PEATHUST
pactexx Ha BBII 3a 2024 r. mie e mManko Hajg 2 Ha CTO, KOETO € MOJ MNOTCHIUATHHUS.
OuakBaHMsTa 3a ClIEJIBAIIMTE JBE FOJMHM Ca 3a IJIABHO BH3CTAaHOBSIBAHE JI0 CPEIHUTE HHUBA
OT Mpeau MaHJAEeMUATa, KaTO BHTPEIIHOTO ThpPCEHE Il MPOIBIDKU Ja Ob/ie OCHOBEH (pakTop
Ha UKOHOMUYECKHS pacTex. ToBa ce Ka3Ba B MAKPOMKOHOMHUYECKaTa Mporuo3a Ha Mucruryra
3a UKOHOMHUYECKHU M3clie/BaHus Npu bbiarapckara akanemus Ha HaykuTe 3a nepuoga 2024-
2026 1., KOSTO C€ OCHOBaBa Ha JIONMYCKaHUS 32 HKOHOMUYECKOTO PAa3BUTHE B CPEIHOCPOUEH
IUIaH Ha MEXIYHApOJHUTE II€HHM M BBHIIHOTO ThpPCEHE, KAaKTO M Ha MapaMeTpuTe Ha
WKOHOMHYECKATa TOJUTHKA, MPOBEXKIaHA B CTpaHaTa, choOmmxa ot MHcTuTyTA.

B cpeaHocpoueH miiaH MKOHOMHYECKUAT pacTex B bbiarapus mie octaHe oT mopsiabka Ha 3-
3,5 Ha cTO roaumiHo, mporHo3upar nkoHomucrure Ha BAH. Cnopex TiaX nnHamukara Ha
MOTpeOJIEHHETO IIe CE OmpeneNs OT HapacTBaHETO Ha pPAaOOTHHUTE 3aIljlaTH, YMEPEHOTO
MOBMIIICHHE HAa 3aeTOCTTa M cilabus, HO BCE MAaK TMOJOXKHUTEICH pacTeX Ha KpeAuTHaTa
aKTUBHOCT B CTpaHara.

MuBecTumuTe 1€ ce BIUAAT OCHOBHO OT TEMIIOBETE Ha YCBOSBAHETO Ha cpeacTtBaTta oT EC,
KAaTO HAPaCTBAHETO MM IIE CE ONpeAeCis INIaBHO OT HANPEABAHETO HA MPOIPAMHUA NEPHOL U
OYaKBaHUATA 332 YCKOPEHO YCBOsIBAHE HA €BPOIEHCKU cpencTBa B beirapus no Hanmonanuus
IUIaHA 34 BB3CTAHOBSABAHE W YCTOWYMBOCT. 3a LEIUS NPOTHO3EH IEPUOJ NPUHOCHT HA
BBHIIHOTO THPCEHE B UKOHOMUYECKHUSI PACTEX 11I€ OCTAaHE OTPULIATEIIEH, CMATAT YUYEHUTE.

Cnopen mkoHOMUYeCKaTa mporHo3a nH@umanusTa 10 2026 r. MOCTENEHHO Ie HaMallsBa, HO
e ObJIe Mo-BUCOKA OT oOMUaiiHaTa mpe3 MPeaxoaHOTo neceTmwierye. [IpudnHuTe 3a ToBa ca
MPEAU3BUKAHU OT BBHIIHU (AKTOPH, HO W OT HSIKOM JUCKPEIIMOHHW MEpPKH Ha
MPABUTEJICTBOTO, CpEl KOUTO TMPOBEKIAHETO HA TMOJUTUKA Ha JOXOJUTE, KOSTO €
HEJIOCTAaThbUYHO CHhOOpa3eHa ¢ peadHuTe OIOHKETHH BB3MOXKHOCTH. B TO3M CMHCHI
MOCTUTaHETO Ha MaaCTpUXTCKUSI KpUTEepUil 3a MH(IanusATa eABa JiM e ObJe BH3MOXKHO B
paMKHUTE Ha MPOTHO3HUS MEPHOJI, KOETO 03HAYaBa, Y€ MPUEeMaHeTo Ha briarapus B eBpo3oHaTa
npe3 2025 r. Moke J1a ce OTJIOKHU.
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3aeTocTTa B CTpaHaTa Iie MPOIBJDKH J1a CE ONPEAEst OT TeMIIa HA HKOHOMHYECKH PacTexX Mpu
OrpaHUYEHUATA, 3a7aJeHH OT jAeMorpadckara curyauusi, nporHozupar ydenute or BAH.
Cnopen TSX Ha TO3W €Tall HE C€ OTYMTA MPOMSHA B IMpeUIaraHeTo Ha TPY.H, MOPOACHO OT
OexaHckaTa BBbJIHA OT YKpaiiHa, T KaTo ONM30 €1HAa Tpera OT OeXaHLIUTE ca MOoJ
TpyZzocrmocoOHa BB3pAcT, a OCTaHAJaTa YacT IMOHE 3acera HE JEMOHCTPUPAT JKeNaHWE 3a
TpaliHO yCTaHOBSIBAHE B CTpaHaTa.

be3paboruiata ce oyakBa Ja OCTaHE Ha CBHIIUTE HHBA, JIOPU JICKO Jla Hamayee Ipe3
MIPOTHO3HUS TIEPUOJl. B TO3M CMUCHIT BCAKO HOBO OTKPUTO PabOTHO MSICTO IIE € 32 CMETKa Ha
yBeJIMYaBaHE Ha KOCHUIIMEHTA Ha 3aCTOCT CPeJl HACEJICHUETO B MIEHCHOHHA BBH3PacT, HO TO3H
Hpouec nMa €CTCCTBCHHU I‘paHI/II_[I/I, KOUTO Ca MMOYTHU OOCTHUTHATH. B’b3MO)KHI/I ca pemeHI/m nc
MpHUBJIMYaHE Ha pa0OTHA CHJIA OT Yy)KOMHA, KOUTO JO TOJIIMa CTEICH IIE 3aBHCAT OT
MoJIUTHYECKaTa O0OCTAaHOBKA B CTpaHaTa, CMATaT HMKOHOMHCTHTE. [IporHosarta um ¢
JMHAMHKaTa Ha 3aIlIalllaHeToO Ha TPY/a JIa OCTaHe MOJIOKUTETHA B PEalTHO H3PKEHUE, HO TI0-
HHUCKa OT HpeI[XO,Z[HI/ITe TOOAUHU.

[IpenBun ouakBaHUs €1a0 MKOHOMHYECKH PACTeK B OCHOBHUTE THPIOBCKM MapTHHOPU Ha
Bbearapusi, BBHIIHOTO THPCEHE I11I€ OCTaHE OTHOCHUTEIHO HUCKO, a TUIATSKHUAT OallaHC IIe ce
BJIOLLIABA Mpe3 LeNus MPorHo3eH nepuoy. [Ipuynnara 3a ToBa € B HeOIaronpusTHaTa BbHIIHA
cpeza ¢ pUCK OT JOIIBJIHUTEIHO BIIOLIaBaHE, aKO HE C€ HaMepH HauyuH 3a ObP30 pa3peliaBaHe
Ha BOEHHUS KOHQIUKT Mexy Pycus u YkpaiiHa, mpenoTBpaTsBaHe Ha ThPTOBCKUTE CIIOPOBE
mexay CAIl wm Kurait n 3agpnOouaBaHe Ha BOeHHHS KOHQUIMKT B bimskus U3TOK.
3a0aBgHETO HAa MKOHOMHYECKHSI pacTeX B €Bpo30oHaTa € ()akT, HO HE € HAIbJIHO CUTYPHO
Jamy ToBa Iue cTumyiupa EBpomelickata meHTpanHa OaHKa Ja MPOMEHH INPOBEXKJaHATa
CUJIHO PECTPUKTHBHA MapUyYHA MOJUTHKA, CMSITAT HKOHOMUCTHUTE HAa BAH.

C orznen Ha IUI0CTHATa MAKPOMKOHOMUYECKA KAapTHHA OYaKBaHUATAa Ha yuyeHuTe 3a 2024 1. ca
3a OXJIaXKJlaHe Ha KPeIUTHPAHETO KAKTO KbM (pUpMHTE, Taka U KbM JOMAaKUHCTBaTa Ha (hoHa
Ha HApacTBAaIUTE PUCKOBE HA MKOHOMUYECKATa CPEla U HAUUCIISIBAHETO Ha MPEMUS 34 PUCK
BbPXY B3€MaHUATA OT HE(PUHAHCOBUS CEKTOP, KOETO 1€ J0BE/IE O MOCTENEHHO TOBHUILIABaHE
HAa JINXBEHUTE MPOLIEHTU 110 KPEIUTHUTE.

Makpoukonomuueckara nporHoza Ha MMM npu BAH 3a 2024-2026 r. e HanmpaBeHa MNpu
3arma3BaHe Ha 3aJI0KCHHUTE B CPEAHOCPOYHATA OIO/PKETHA paMKa MapaMeTpH M MOJUTHKH 3a
JIUIICa Ha CHIIECTBEHU MPOMEHH B JaHbUHATA CUCTEMa U MOJIaraHe Ha ONpeAeNieH! YCUIIUs 3a
(ducKamTHa KOHCOJIUIAIMS BB BPb3Ka C OUaKBAaHOTO MpUEMaHe Ha CTpaHaTa HU B €BPO30OHATA.
T4 e yact oT u3cneao0BaTeNICKus MPoeKT: "MKOHOMUYECKO pa3BUTHE U MOJUTUKHA B bbirapus
2024: onieHKH ¥ OYaKBaHUsA'", KOUTO MPEACTOM J1a ObJie MyOINKYBaH.

https://balans.bg/novini/ikonomistite-na-ban-prognozirat-malko-nad-2-rast-na-
bvp-za-2024-g
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Nxonomuctu: Muduianusara B boiarapuss HamajiaBa, HO
BCe MaK MOsKe 1a 320aBU BJIM3aHETO HU B €BPO30HATA

ot 24 4aca - 15 deBpyapu 222 nperiena

Peannusrt pactex Ha BBII 3a 2024 r. e € Masiko Hajg 2 HA CTO, KOETO € MO/ MOTECHI[UATHUS
CHumka: Pixabay

Nudmanmsta B bearapus nocrenenHo e HamansBa 10 2026 r., HO mak 1me 0b/Ie MO-BUCOKA
oT oOuyYaifHaTa Tpe3 MPEeIXOIHOTO JeceTwieThe. ToBa Moxe 1a 3a0aBW BIM3aHETO Ha
bowarapus B eBpo3onara npe3 2025 r. ToBa ce ka3Ba B MAKPOMKOHOMHYECKATa MPOTrHO3a HA
HHCTI/ITYTa 3a UKOHOMHYCCKU H3CIICABAHUA HpI/I B’bJIFapCKaTa aKkaacMusl Ha HayKI/ITe 3a
nepuoaa 2024-2026 r.

3apa;[1/1 H€6HaFOHpI/ISITHaTa BBbHIIIHA " B’prGI_HHa HNKOHOMHUYECCKA O6CTaHOBKa peaJ'IHI/ISIT
pactexx Ha BBII 3a 2024 r. mie e Manko Hajg 2 Ha CTO, KOETO € MOJ MNOTEHIUATHHUS.
O‘IaKBaHI/IHTa 34 cJIcABallluTe ABC I'OAWHHU Ca 3a IIJIaBHO BHB3CTAHOBSABAHC 10 CpeI[HI/ITe HHUBa
or mpenu mnaHaemusATa. Criopen HMKOHOMHMYECKaTa TMporHo3a wuHbmamusata g0 2026 .
MOCTETICHHO III€ HaMaisiBa, HO Ie ObJe MO-BUCOKA OT oOWuYaifHaTa Mpe3 MPEAXOAHOTO
necetuieTre. B To3u MUCHI TOCTUTAaHETO HA MaacTpUXTCKUS KpUTEPHH 32 HHGIAIUATA 1B
U 111e ObJIe Bh3MOXKHO B paMKHTE Ha TIPOTHO3HUS Tiepuo. ToBa 03HaYaBa, ue MpUeMaHeTo Ha
bobarapus B eBpo3zonara npe3 2025 1. MOKe 1a c€ OTIIOXKHU.

BbTpemHoTo ThpceHe 1mie mpoabKU Aa ObJe OCHOBEH (DaKTOp HAa MKOHOMHUYECKHUS PACTEXK
CIIOpeJ1 MPOorHo3aTa Ha UKOHOMHUCTUTE. s ce OCHOBaBa Ha JIOMYCKaHMs 32 HKOHOMUYECKOTO
pa3BUTHE B CPEAHOCPOUCH IJIaH HAa MEKIYHAPOJHUTE IIEHH U BHHITHOTO ThpPCEHE, KAaKTO U Ha
napaMeTpuTe Ha HKOHOMHYECKAaTa IMOJMTHKA, TPOBEXJIaHA B CTpaHATa, CHhOOIIMXA OT
HNucTtutyra.

B cpennocpodeH miaH MKOHOMHYECKHUST pacTeX B bbiarapus ie ocraHe oT mopsiabka Ha 3-
3,5 Ha cto rogumntHo. Criopen nkoHomuctute Ha BAH nuHamMukaTta Ha OTPEOICHUETO IIIe Ce
orpezenss OT HApaCTBAHETO HA PaOOTHUTE 3aIlJlaTH, YMEPEHOTO MOBHUIIICHHE HA 3a€TOCTTa U
cmabusi, HO BCE TIaK MOJIOKUTEIICH PACTeXK Ha KpeMTHATAa aKTUBHOCT B CTpaHara.

MHuBecTuMuTe LI € BIUSSAT OCHOBHO OT TEMIIOBETE Ha YCBOSIBAHETO Ha cpencrtBaTta oT EC.
HapactBanero MM mie ce omnpezeins ITIaBHO OT HANPEABAHETO HA NMPOIPAMHUSA NEPHOA U
OYaKBaHUATA 332 YCKOPEHO YCBOsIBaHE Ha €BPOIEHCKU cpelncTBa B beiarapus no Hanmonanuus
IUIaHA 34 BB3CTAHOBSABAHE W YCTOWYMBOCT. 3a LEIUS NPOTHO3EH IEPUOJ HMPUHOCHT HA
BBHIIHOTO THPCEHE B UKOHOMUYECKHUS PACTEXK LI€ OCTAHE OTPULIATEIICH, CMATAT YYECHUTE.
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Cnopen mkoHOMHUYeCKaTa MporHo3a nH@umanusaTa 10 2026 r. MOCTENEeHHO Ie HaMallsiBa, HO
e ObJIe Mo-BUCOKA OT oOHMUaiiHaTa mpe3 MpeaxoaHoTo neceTmwierye. [IpuanHuTe 3a ToBa ca
MPEAN3BUKAHU OT BBHIIHU (AKTOPH, HO W OT HSIKOM JUCKPEIIMOHHW MEpPKH Ha
MMPaBUTCIICTBOTO. Cpe;[ T4X € IMPOBCKIAHCTO HaA IIOJUTHKA Ha JO0XOOJUTE, KOATO €
HEJIOCTaThUHO ChOOpa3eHa ¢ peaTHUTE OI0KETHH Bb3MOXKHOCTH. B TO3M MUCHIT TOCTHTaHETO
Ha MaacTpuxTcKusi KpuTepuil 3a MH(pIanusATa eBa JU e ObJe BH3MOXXKHO B PaMKHTE Ha
MporHo3Hus nepuoi. ToBa o3HauaBa, ye mprueMaHeTo Ha brarapus B eBpo3oHara npe3 2025 T.
MOYXE JIa C€ OTJIO0XKH.

3aeTocTTa B CTpaHaTa Iie MPOIBJIKH J1a Ce ONPEAEst OT TeMIIa HA NKOHOMHYECKH PacTex Mpu
OrpaHUYEHUSATA, 33J]a/IeHH OT AeMorpadckara cutyanus. Criopes yueHUTe Ha TO3U €Tall He ce
OTYMTA MPOMSHA B IpEJIaraHeTO Ha TPy, MOPOJCHO OT OekaHCKaTa BBJIHA OT YKpailHa.
ToBa e 3amoro OnM30 enHa Tpera OT OEXKaHIMTE ca MOJ TPYAOCIOCOOHAa BB3PACT, a
OCTaHaJlaTa YacT TOHE 3acera HE JEMOHCTPHUPAT JKEJaHHE 3a TPAlHO YCTAaHOBSIBaHE B
CTpaHara.

bespaboTuiiata ce ouakBa Ja OCTaHE Ha CBHIIUTE HUBA, JOPH JIEKO Ja HaMaiee Ipe3
MIPOTHO3HUS TIEPUOJ. B TO3M CMUCHIT BCAKO HOBO OTKPUTO PabOTHO MSICTO IIE € 32 CMETKa Ha
yBeJIMYaBaHEe HA KOSPHIIMEHTA Ha 3a€TOCT CPE/l HACEICHUETO B MIEHCHOHHA Bh3pacT. Ho To3m
mnponec nMa €CTCCTBCHU I'paHUIIM, KOUTO Ca MOYTHU JOCTUTHATH. Be3Moxuu ca peUICHUA U C
NpHUBIUYaHe Ha pabOTHA CWiIa OT YyXOWHA, KOMTO 1O TOJIsIMa CTENEH IIE 3aBHCAT OT
noJiuTHYecKaTa 00OCTaHOBKA B cTpaHara. [IporHo3ara UM € JMHAMHKAaTa Ha 3arlialllaHeTo Ha
TpyZAa Ja OCTaHE MOJIOKUTEITHA B PEATHO U3PaKEHHE, HO TIO-HUCKA OT MPEIXOAHUTE TOTMHH.

[IpenBua ovakBaHus €1a0 MKOHOMHYECKH PACTeK B OCHOBHHUTE THPIOBCKM MAapTHHOPU Ha
benrapusi, BBHIIHOTO THPCEHE I1I€ OCTAHE OTHOCUTEIHO HUCKO, a IUIATeKHUAT OajlaHC LIe ce
BJIOIIABA Ipe3 IeNUs MPOorHo3eH nepuoa. [Ipuunnara 3a ToBa € B HeOIaronpusTHaTa BbHIITHA
CpeZa ¢ pUCK OT JOII'BJIHUTEIHO BIIOLIABAHE, aKO HE C€ HAMEPH HAuYMH 3a ObP30 pa3pelaBaHe
Ha BOCHHUS KOHPIUKT Mexay Pycus u Ykpaiina, npeqoTBparsiBaHe Ha ThPrOBCKHTE CIIOPOBE
Mexnay CAIl wm Kurtaiik m 3agpiOodaBaHe Ha BoeHHUS KOHQUMKT B bmmskus M3Tok.
3a0aBsHETO Ha MKOHOMHYECKHUS PacTeX B €Bpo30HATa € (hakT, HO HE € HAIBJIHO CHUTYpHO
Jany ToBa Iie ctumynupa EBpomelickata neHTpanHa OaHKa Ja MPOMEHHM IMPOBEXKAaHATa
CHJIHO PECTPUKTHBHA ITAPUYHA MTOJINTUKA.

C orznex Ha IAJIOCTHATA MAKPOMKOHOMUYECKA KApTHHA OYaKBaHUATA Ha yuyeHuTe 3a 2024 r. ca
3a OXJIAKJaHEe Ha KPEIUTHPAHETO KaKTO KbM (PUPMUTE, Taka U KbM JIOMAaKWHCTBATa Ha (oHa
Ha HapacTBaIIUTE PUCKOBE Ha MKOHOMUYECKATa Cpe/la U HAYMCIISIBAHETO Ha MPEMUS 3a PUCK
BBPXY B3€MaHMsTa OT He(h)UHAHCOBUS CEKTOp. ToBa I1e J0Bese 10 MOCTENCHHO MMOBUILIABAHE
Ha JINXBEHUTE MPOLIEHTU IO KPEIUTHUTE.

Maxkpouxkonomuueckara nporoza Ha UMW npu BAH 3a 2024-2026 r. e HanpaBeHa npu
3ala3BaHe Ha 3aJI0)KEHUTE B CPEJHOCPOYHATa OIOJKETHA paMKa MapaMeTpH U MOJUTHUKH 3a
JIMIICa Ha CHIECTBEHU IPOMEHH B JaHbUHATA CUCTEMA U I10JIaraHe Ha ONpPEAEIIEHU YCUIIUS 3a
(buckaiHa KOHCOJIMJALKS BbB BPb3Ka C OYAKBAHOTO ITPUEMaHE HA CTpaHaTa HU B €BPO30HATA.
Ts e yacT oT u3cnenoBaTescKus MpoeKkT: "MIKoHOMUYECKO pa3BUTHE U NOJUTUKU B beiarapus
2024: o1ieHKY ¥ OYaKBaHUA', KOUTO MpeacTou a Obae myosuKyBaH, npenasa bTA.

https://business.dir.bg/ikonomika/ban-prognozira-rast-na-ikonomikata-ot-2-2-
za-2024-q
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BAH nporHo3upa pbCT Ha MKOHOMMKaTa oT 2.2% 3a
2024

12:51 | 15 ¢peBpyapu 2024

[IpenBun HeOnarompusTHaTa BBbHIIHA M BBTPEIIHa MKOHOMHYECKAa OOCTaHOBKA, PEATHUAT
pactexx Ha BBII ce mporHo3upa 1a ocrane noja noTeHuan Hus, kato npe3 2024 r. ce ouaksa
na 0pae manko Hax 2%. 1o 2026 r. pacTexbT IJIaBHO 1€ C€ BH3CTAHOBH JI0 CPEIHUTE HUBA
Mpeny MaHAeMUsITa, KaTo BHTPEITHOTO ThPCEHE Ie MPOABIDKH J1a ObJie OCHOBEH (haKToOp Ha
MKOHOMMYECKUS pacTex. /[[nHamukaTa Ha MOTPeOIEHUETO 1Ie Ce OMpeieisl OT HapaCTBAHETO
Ha pa0OTHHUTE 3allIaTH, YMEPEHOTO IOBUINABAHE HA 3a€TOCTTAa W HUCKHSA, HO BCE TMaK
MOJIOKUTEJICH PacTeX Ha KpelWTHATa aKTUBHOCT B cTpaHara. VIHBECTUIIMUTE IlI€ CE BIIUAAT
OCHOBHO OT TEMIIOBETE Ha ycBosiBaHE Ha cpezcTBarta oT EC. 3a nenus nepuon 2024-2026 r.
MPUHOCHT HAa BRHITHOTO ThPCEHE B UKOHOMHUYECKHUS PACTEX I11€ OCTaHE OTPHUIIATEINEeH.

ToBa ce xa3Ba B mporHo3ata Ha MHcTuTyTa 32 nukoHomuuecku uscnenasanus (MUN) na BAH.

B cpenHocpodeH miaH MKOHOMUYECKHST pacTex B bbirapus ce ouaka 1a Ob/ie B paMKHUTE Ha
3-3.5% romumHo. HapacTBaHeTo Ha WHBECTHLMHUTE 1€ CE ONPEAENIs OCHOBHO OT
HaIpeIBaHETO Ha IMPOTpaMHUS NEPHOJ U JAOINyCKaHMATa 3a YCKOPEHO YCBOSIBAHE Ha
€BpOIIeCKU cpeacTBa 1o HanvoHamHus 1iaH 3a Bb3CTaHOBSIBAHE U YCTOMYUBOCT.

[Ipes mepuona 2024-2026 r. uamamusaTa MOCTENEHHO 1€ HaMaJsiBa, HO I1Ie Ob/Ie TO-BUCOKA
0T obOWuaiiHaTa Mpe3 MPEeIXOJHOTO JAeceTwieThe. ToBa 10 TojsiMa CTENEeH ce ABIDKH Ha
BBHIIHUA ()aKTOPH, KAKTO W HA HSIKOM JHUCKPEIIMOHHM MEPKHU Ha TPaBUTEICTBOTO (KaTo
MPOBEXKIAHE HA TMOJMTHKA HA JIOXOAWTE, HEChOOpa3eHa B JOCTAaThYHA CTETCH C PEATHHUTE
OI0/KETHU BB3MOXKHOCTH). T€ TOTPUHACST 3a MO-BUCOKHUS TEMIT Ha MH(JIAIUATA B CPAaBHCHHE
ChC CPETHUTE CTOMHOCTH 3a IbprkaBuTe-uwieHku Ha EC.

[Ipe3 nepuona 2024-2026 r. 3aeTocTTa B CTpaHaTa 1€ NPOIBIKHU Ja CE OMpeaesis OT TeMIa Ha
WKOHOMHYECKH PACTEkK IIPHU OTPAaHUYCHHUATA, 3a7JaJICHU OT IeMorpadckara curyarus. Ha to3u
€Tam He Ce OTYMTa MPOMsIHA B MpEJIaraHeTO Ha TPy, MOpOJCHAa OT OekaHCKaTa BBbJIHA OT
VYkpaitna. OcHOBaHUSITA ca CBbpP3aHU C TOBa, 4e Omm3o 1/3 or OexaHmuTe ca MOX
TpyZmocrocoOHa BB3pacT, a OCTaHajaTa 4yacT (TOHE 3acera) He JACMOHCTPHUpAT JKEIaHHUE 3a
TpailHO yCTaHOBsIBaHE B CTpaHaTa. be3paboTuiiata ce MPOTHO3HWpa Ja OCTaHE Ha CHIIHUTE
HHMBa, JOpU Jieko na Hamanee mpe3 2025 u 2026 r. OuakBaHuWsATa ca JUHAMUKaTa Ha
3aIUIalllaHeTO Ha TPyJAa Ja OCTaHE IOJOXKUTENHA B PEAJHO U3PaKEHUE, HO IO-HUCKA OT
MPEAXOTHUTE TOAUHHU.

He ce mnpornosupa no 2026 r. BBHIUHUAT CEKTOpP Ja MMa CBUIECTBEH IPUHOC KbM
MKOHOMHYecKusl pactex. IIpensua ouakBaHUsS €1a0 MKOHOMHUYECKHM DPACTEK B OCHOBHUTE
THPrOBCKU NMapTHHOPH Ha bbirapus, BBHIIHOTO ThPCEHE II€ OCTAHE OTHOCUTEIHO HHUCKO, a
MJIATSKHUAT OallaHC IIe ce BiIoIaBa mpe3 nemnus nepuoa 2024-2026 r.

[IpeaBun wsiocTHaTa MaKpOMKOHOMHMYECKA KapTWHA, ouakBaHusita 3a 2024 r. ca 3a
OXJIQXKIaHEe Ha KPEAUTHPAHETO KaKTO Ha (UpPMHUTE, Taka U Ha IOMAKMHCTBaTa, Ha (JOoHA Ha
HapacTBalIUTE PUCKOBE HAa MKOHOMHYECKATA Cpella U HAYMCIABAHETO Ha MPEMUsl 3a PUCK
BBPXY B3€MaHMATA OT HE(PUHAHCOBUS CEKTOP, KOETO IIE IOBEE O MOCTETICHHO TTOBUIIIABAHE
Ha JUXBEHUTE MPOLEHTU MO KPEAUTHTE.

BbHIIHM M BbTPELIHM OTPAHUYHUTEN HA PACcTeKa H PHCKOBe

PuckoBere oT Bb3MOXKHa ecKananus Ha KOHGIMKTa Mexxay Pycust u YkpaiiHa u eBeHTyaTHOTO
My IpepacTBaHE OT JIOKAJEH B IJo0aJieH elBa JIM Morar jaa ce HaaueHsaT. KeM Te3u Bede
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U3BECTHHU PUCKOBE TPsiOBa Jja ce MprOaBU PUCKBT OT €CKaJIalUsl Ha HAIIPEKEHUETO B bum3kus
W3TOK W OMBJIHUTEIHN OTPAaHUYEHUSI BbPXY TJI00aTHUTE THProBCKH notouu. EBeHTyamHuTe
MOCEIUIM OT psi3Ka ecKajalys Ha BOGHHUTE KOH(JIUKTHU 1e ObJaT OT TaKOBa €CTECTBO, Y€
11e 00e3CMHCIAT BCAKAKBU MPOTHO3U, U 3aTOBA HiAMa Aa ObJar pasriexaanu. B mpornosarta
CH aHAJIU3aTOPUTE aKLEHTUPAT CaMO BbPXY APYI'M OIPaHUYCHUS U PUCKOBE.

e [Ilonutnueckoro HampexeHue B bbarapus He € TpalHO  MPEOJOJISTHO.
[Ipeau3BukarencTBara ocTaBaT M HsAMa SICHOTa OTHOCHO TIapaMeTpUTE Ha
WKOHOMHUYECKaTa MojauTuka cieq Mapt 2024 r. Ima u3BecTeH HalpeabK Mo 3asiBEHUTE
npuoputeT 3a npuemane B llleHreH u eBpo3oHaTa M MPUKIIOYBAHE HA ChAcOHATA
pedopMa, HO Te BCE OII€ HE Ca HAITBJIHO yIOBIETBOPUTEITHH.

e BoHImHATA cpefa 1€ OCTaHE MO-CKOPO HEOJAronpusITHA C PUCK OT JOMBIHHUTEITHO
BJIOILIABAaHE, aKO HE C€ HaMepHu HauuH 3a Obp30 pa3pelaBaHe Ha BOCHHUS KOHQIUKT
Mexny Pycus u VYkpaliHa, npenoTBparsBaHe Ha HM30CTPSIHETO HAa TBPIOBCKUTE
cnopoBe Mexxny CAILl u Kuraii n 3anpn0ouaBane Ha BOGHHHSI KOHGIUKT B bim3kus
N3tok. 3abaBsHETO Ha WKOHOMHYECKHS PACTeX B €BpO3oHaTa € (akT, HO HE €
HaI'bJIHO CUTYpPHO Jajd ToBa Ie crumyiupa EBpomeiickata neHTpanHa OaHka Ja
MIPOMEHU MPOBEKIaHATA CUITHO PECTPUKTHUBHA MapUYHA MOJIUTHKA.

e HkoHOMHKaTa Ha MPaKTUKa € MOCTUTHANIA (MM € ChbBCEM OJIM30) A0 ITbJIHA 3a€TOCT,
KOETO 03Ha4yaBa, Y€ Ch3/I1aBaHETO HA HOBU Pa0OTHHM MECTa I[¢ HAMalld BIUSHUETO CU
BbPXY TEMIIOBETE HA MKOHOMHYECKUS pacTex. Besko oTKpUTO HOBO pabOTHO MSACTO
me € 3a CMeTKa Ha HaMmajisBaHe Ha O0e3pa0oTHUTE IWIla W YyBEJIWYaBaHE Ha
Koe(UILMeHTa Ha 3a€TOCT Cpe/l HACEJICHUETO B MEHCHOHHA BB3PacT, HO TO3M IPOIIEC
MMa €CTECTBEHHM T'PAaHHUIIM, KOUTO Ca MOYTH JIOCTUTHATH. BB3MOXKHU ca pelieHus u ¢
MpUBJIMYaHE Ha pabOTHA cuja OT 4yKOMHA, KOUTO JI0 ToJisiMa CTENEH I 3aBUCIT OT
noJiMTu4eckara oocraHoBka B brarapus.

e PuckoBere, cBbp3aHU ¢ HHGIALMATA, Ca HECUMETPUYHU U OIPEIECICHO Ca BBbB
BB3XxOAsAma mocoka. Jlockopo bwarapus Oeme "BHocuTen Ha wuHGmanug', HO
eKCIIaH3MOHUCTHYHATA (UCKaIHa MOJUTHKA IPe3 MOCIeHUTE TPU TOJIMHU Bede UMa
0ce3aeMo BIIMSHUE BbPXY HH(IIAMOHHATA TUHAMUKA. TyK eeKT 1ie okazBa HE caMo
HecTaOWIHATa MKOHOMHYECKAa cpela, HO W HaTpylnaHaTta B MPEIUIIHUTE TOJUHU
CBPBXJIMKBUIHOCT M HapacTBaliara myOandHa 33 UThKHSUIOCT, BOACIIHU JI0 MO-BHCOKH
MH(}IAIMOHHU OYaKBAHUS.

e B mo-ontumuctuyeH miaH, OBP30TO paspemiaBaHe Ha KOHQIMKTa B YKpaiiHa u
YCKOPEHOTO U3MbJIHEHHE Ha MporpaMuTe, (QUHAHCHUPAaHU OT EBPOIEHCKUTE
ctpyktypau ¢onmoe (ECD) m Mexanu3ma 3a BBH3CTAHOBSIBAHE M YCTOWMYHUBOCT
(MBY), MoraT JOMBJIHUTEITHO J]a YCKOPAT UKOHOMHYECKHS PacTeX, HO BEPOATHOCTTA
3a TaKOBa Pa3BUTHUE € MTO-CKOPO HUCKA.
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MakpoHKoHOMHYeCKa Iporaosa Ha I npu BAH

IIpensapHTenHH naHBH | IIporsosa va I npa BAH
2023 2023* [2024]2025] 2026
PeaneH cextop (%)

I‘IKDHOMH‘-IeC.I\"H pacTex — TeMIIOBe Ha pealleH pacTex Mo L8 17| 22| 20/ 35
KOMIIOHSHTH:

YacTHO DoTpebllcHHe 4.5 36| 5.1 6.0 5.6

ITyGnuaHo moTpedineHne 332 34| 38| 36| 6.7

BpyTo obpa3yBaHe Ha OCHOBEH KallHTIAl 0.6 3.3 | 4.1 5:1 5.9

I13H0C HA CTOKH H VCIYTH 4.0 23 1.0 | 3.7 45

BHOC Ha CTOKH H VCIVTH 5.1 34| 421 67| 7.0

JHHaMHKa Ha neHHTe (%)

Cpeanoroanmsa HEmamms XTI 8.6 el 39| 36| 3.0
Jedaatop Ha EBII 11.9 11.7 | 64| 49 3.0
TIasap Ha TpyZa
KoeduuueHT Ha 3aetocT (15-64 ronnan) 66.4 71.0 | 67.7 | 68.7 | 69.4
KoedunHeHT Ha Se3padoTHia (15-64 ToIHHH) 4.4 40] 40| 38| 38
HapacTeaHe Ha padoTHaTa 3an1ata (%) 127 l11.6| 80| 79| 7.1
BsHmeH cexTop (% o1 BBII)

Tekyma cMeTKa 0.4 -0.8 | -05| -0.7 | -1.8
TeproeekH SanaHc 3.1 -33|-01]| -1.0 | 2.2
Kanutaiosa CMETKA 1.3 0.9 1.4 ) 1.6
DHHAHCOBA CMeTKa (BKIKTHISIHO BaTyTHH PE3ePBH) 5.2 = 42| 38| 2.7
TIpeKH TyKISCTPAHHH PE3EPBH B CTPAHATA 4.3 el 39| 37| 35
BpyIeH BRHIIEH JbIT 454 50.6 | 43.9 | 43.1 | 43.0
DHHAHCOB CeKTop (TOIHIIHO H3MeHeHHe. %)

TTapu4aeH arperat M3 8.7 g 7.0 | 62 3.5
KpeIuTH KM HepHHAHCOB CEKTOp 12.0 ] 5.3 50 4.0
DHCKaleH cekTop (% o1 BEBII)

BIOIKESTHH NPHXOIH 35.1 36.4 | 36.9 | 36.8 | 36.4
BIOTKETHH pPa3xoaH 38.0 40.2 | 39.2 | 38.8 | 38.3
BromxeTeH GanaHc (Ha KacoBa OCHOBA) -2.9 38| -23|-2.0 | -1.9
JIBIIT Ha CeKTOp .,/ IbpKABHO VIIpaBIeHHE" 22.4 236 23.0 | 233 | 259

* lanauTe ca oT MakponkoHomMudeckara nmporaoza Ha UMW npu BAH 3a 2023 r., mybnukyBana Ha 9 mait 2023
T.
M3tounux: UMW npu BAH

OcHOBHH OYaKBaHUA, Bb3 OCHOBA HAa KOUTO € U3roTB€HAa MpPOruo3ara

OcHOBHHUTE JOIMYCKaHHS, CBbp3aHU C MpejacTaBeHara mporHo3a, MWW 6a3upa Ha ciegHuTe
OLCHKHU N OYaKBaHU:

e Boennuar koHQIUKT B YKpaifHa e MPOABIDKKA M €1Ba JIM IIe MPUKITIOYH TMPEIr
npesuaenTrckutre uzdopu B CAILl. Cankmuure, HamoxkeHu cpemry Pycus u benmapyc,
e MpoabJDKaT Ja JeHCTBaT, Karo € BB3MOXKHO Ja ObaaT 3acuiieHH. BoeHHOTO
HanpexkeHue B brnmskus M3TOK chIO Ie NMpoAbKH Ja OKa3Ba HEOIarompusTHO
BB3JICHCTBUE BbPXY CBETOBHATA HKOHOMHUKA.

o lleHHuTe Ha OCHOBHUTE EHEPIOPECYPCH LIIE OCTAHAT BUCOKH B CPABHEHUE ChC CPETHUTE
CTOMHOCTH 3a MNPEAXOAHUS TPHUTOAMILIEH MEepuoj, HO C TEHACHIMS KbM ILJIAaBHO
HaMaJIsIBaHe.

e KOHOMUYECKHST pacTexX B IbpikaBuTe-uwieHKH Ha EBpomneiickus cpio3 (EC) neko me
CE YCKOpH, HO ILI€ OCTaHe MO-CKOPO HUCHK U MOJ NOTEHLINATHUS. BBHIIHOTO ThpCcEHE
Ha bbarapus u TemnoBeTe Ha U3HOC LIE CHAJHAT, KOETO HAW-CHIIHO III€ Ce MOYyBCTBA
npe3 2024 r. Ha ToBa 11e NpoTUBOAEHCTBA YBEIMUYEHOTO NIPOU3BOACTBO U U3HOCHT Ha
BO€HHA npoaykius npe3 2024 r., a BEpOSITHO U CJIe/ TOBa.

e @OUHAHCOBUTE MOTOLIM KBbM CTpaHaTa ILE€ CE€ OMPEAENAT OCHOBHO OT CpEACTBaTa OT
eBporneiickutre cTpykrypHu (onmoe (ECD) m Mexanusma 3a BB3CTaHOBSIBAaHE M
ycroiunBocT (MBY) no ununmarusara "Cneasaiio nokonenue EC".
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HNkoHnomuueckaTa akTUBHOCT 1€ MPOJIBJIKYU J1a € MOTHCHATA, 33 KOETO Ile ChAeHCTBa
KaKTO HecTa0WJIHAaTa BBHIIHA Cpela, Taka W BHTPEIIHOMOIUTHYECKATa CHUTYaIlusl.
[Ipeacrosmure wu3bopu 3a EBponelicku mapiaameHT B cpepgata Ha 2024 1. me
HAChpUaBaT TOIYJIHCTKH JCUCTBUS M BB3MPEISITCTBAT MPOBEKIAHETO HA CEPUO3HU
WKOHOMUYECKH pedopMHu.

[Ipu numnca Ha HOB IIOK BHPXY CHEPTUUWHUTE IICHH, MKOHOMHKATA IIE HABJIE3€ B
nepuo/ Ha ne3uHdIaIms, KaTo To3u mpoliec me 0b1e Mo-ckopo 6aBeH. 3nbIHEeHHETO
Ha MaaCTpUXTCKUSI KpUTEpUid 3a MHGIANMATA €Ba JIH 111 0B/Ie Bb3MOKHO B PAMKHUTE
Ha IIPOTHO3HUSI MEPUOJI, KOETO O3HAUaBa, Ye MPUEMAHETO Ha CTpaHaTa B €BPO30HATA
nipe3 2025 r. Moxke J1a ce OTJIOKHU.

Cepno3Ha HesiCHOTa ChLIECTBYBA 10 OTHOILIEHUE Ha Ma3apa Ha Tpyaa. bespaborunara
HE € ChIIECTBEH HKOHOMUYECKHU TIPOo0OIIeM, BHIIPEKH HAPACTBAHETO Ha 3aIUTal[aHeToO Ha
Tpynaa B kpas Ha 2023 r. u Haganoto Ha 2024 r. [To-ckopo ce Habmr01aBa HEAOCTUT Ha
paboTHa cuita, KOMTO 10 TOJIsIMA CTETeH Ce ABJIKHM Ha BIIOIIaBamiara ce gemorpadceka
CUTyalusi U MpoJbJDKaBallaTa TpyJaoBa eMUTpalys, a He TOJIKOBa Ha 3a0aBSHETO HA
MKOHOMHYECKATa aKTUBHOCT. * ChCTOSHUETO Ha MyOIMYHUTE (PUHAHCH IIIe € B CHITHA
3aBHCHUMOCT OT CTaOWJIHOCTTa Ha MOJIMTHYECKaTa CHUTyalusi U pealu3upaHeTo Ha
npoekture, ¢uHancupanu or ECO® u MBY. UM3nbinennero Ha MaacTpUXTCKUS
kputepuil 3a nedurmra Ha cekTop "IIBpKaBHO yrpaBieHHE" W KOHCOJUIAPAHUS
nppxkaBeH Abar mpe3 2023 1. gaBa OCHOBaHMSA 3a TOCTENEHHA (hHCKalHA
KoHcoymmaarus npe3 2024-2026 r.

[Ty6nuynusaT near 6aBHO e HapacTBa, HO mie octaHe noa 30% ot BBII keMm 2026 r.
YBenuueHueTo 1me ocurypu (hMHaHCHpaHe Ha O HKETHUS NeDHUIUT U MOJIbpKaHEe Ha
(duckamHUS pe3epB, BKIIOUUTEIHO 32 OCHTYpSBaHE HA JIMKBUIHOCT MPU €BEHTYAIHO
aKTUBHUpaHEe Ha Jbp)KaBHOTApaHTHpPaHUS ABJIT, KOMTO ce OovyakBa Ja HapacHe Mpe3
2024 r.

[IporHo3ata e HampaBeHa WpH 3ama3BaHe Ha 3aJ0)KEHUTE B CPEIHOCPOYHATA
Oro/PKeTHA paMKa TapaMeTpH W TOJHWTHKH 3a JIMICA Ha CHIIECTBEHH MPOMEHH B
JaHbYHATa CHCTEMa U LEJIEHACOUYEHU YCWIIUS 3a (PUCKalIHAa KOHCOJWIAIMS C OIJIe[
W3MBIHEHHETO Ha MaacTpUXTCKUTE KPUTEPUH 32 TIPUEMaHe B €BpPO30HATA.
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BAH: IlpuemaHeTo Ha €eBPOTO MOXKeE 1A C€ OTJIOKHU
OxnamnaHe Ha KPCAUTHUPAHCTO Ta3u rogAuHa O4YaKBaT HKOHOMHUCTUTE

16 deBpyapu 2024 09:43

istock

OxJjaxnaHe Ha KPeIUMTHPAHETO KAaKTO Ha (UPMHUTE, TAKA U HA JOMAKHHCTBATa, HA
¢oHa Ha HapacTBallUTe PHCKOBe Ha MKOHOMHYECKATa cpela W HA4YMCJISABAHETO HA
npeMusi 32 PUCK BbPXY B3eMaHUSTA OT He()MHAHCOBHS CEKTOP, KOETO Iie JoBese /10
NMOCTEeNeHHO NOBHIIABAHe HA JIMXBEHHTEe TMPOUEHTH N0 KpeauTure. ToBa couu
MaKpOMKOHOMHYECKaTa NpOorHo3a Ha WHCTHTyTa 3a HMKOHOMMYECKH H3CICABAHUSA TIPH
boearapckara akamemuss Ha Haykute (MMM mpu BAH). Tsa ce ocHoBaBa Ha JOmMycKaHUSs
OTHOCHO JMHAMHKaTa B cpeaHocpoueH miaH (10 2026 r.) HAa MEXAyHapOIHUTE LEHH U
BBHIIHOTO THPCEHE, KAaKTO M HA 3aJI0KEHUTE MKOHOMUYECKHU TMOJUTHKU HA MPaBUTEIICTBOTO,
OuepTaHW B CpeIHOCpOYHATa OropKeTHA TporHoza 3a mepuoma 2024-2026 .

IIpu nunca Ha HOB LIOK BbPXY CHEPrUMHUTE LICHU, UKOHOMUKATA IlI€ HABJIE3€ B IIEPUOJ Ha
nesuHdIanysa, KaTo TO3W TMpolec Ime ObAe Mmo-ckopo OaBeH. M3mbiIHEHHWETO Ha
MaacTpuXTCKusi KpuTepuil 3a WHQIanusITa e1Ba Tu Iie ObJe BB3MOXKHO B paMKHUTE Ha
MIPOTHO3HMS TEPHOJI, KOSTO O3HAuaBa, 4ye NMpPHeMAaHeTO HAa CTpPaHaTa B €BPO30HATa Mpe3
2025 I. MOxKe aa ce OTJIOKH, NMPOrHO3MpaT oT BAH.

Cropen y4eHHUTE HMMa CepHMO3HAa HesICHOTAa 10 OTHOIIeHWe Ha ma3apa Ha Tpyaa.
be3paboTnmata He € CHIIECTBEH HKOHOMHYECKH NpoOIeM, BBIPEKH HAapacTBAaHETO Ha
3aIUIalaHeTo Ha Tpyaa B kpas Ha 2023 r. u Havyanoro Ha 2024 r. ITo-ckopo ce HabmogaBa
HEJIOCTUI Ha pPaboOTHAa cmila, KOWTO 10 TojsiMa CTENeH Ce IBJDKM Ha BJIOIIABAaIaTa ce
I[GMOFpa(bCKa CUTyalusd HW IpoAbJKaBallaTa TpyaoBa cEMUIpaliusd, a HC TOJIKOBa Ha
3a0aBSHETO Ha MKOHOMHYECKaTa aKTHBHOCT, nuIe B aHaJIN3a.

IIpenBua HeOJaronpusiTHATA BBHIIHA W BbTPENIHA HKOHOMHYECKA O00CTAaHOBKA,
peannuAT pacre:xk Ha BBII ce nporno3mpa na ocrane noj noTeHUAJIHNS, KaTo npe3 2024
r. ce o4akBa na 0wae Manko Hax 2%. Jlo 2026 T. pacTeXbT MJIABHO III€ CE BH3CTAHOBHU 10
CpPCAHUTC HHUBA IMPCAW MAHACMUATA, KATO BBTPCHIHOTO THPCCHC MIC MPOABIIDKU [d 6’bl[e
OCHOBEH dakrop Ha MKOHOMMYECKUS pacTex.
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JAuHaMuKaTa Ha MOTpPe0JIeHHETO IIe ce ompenejss OT HAPACTBAHETO Ha paldoTHHMTE
3aIJ1aTH, YMEPEHOTO MOBHUIIIABAHE HA 3a€TOCTTA U HUCKHUS, HO BCE MaK MOJOXKHUTEJIEH PacTex
Ha Kp€auTHaTa aKTUBHOCT B CTpaHarTa. I/IHBCCTI/IHI/II/ITG i€ C€ BIUAAT OCHOBHO OT TCMIIOBCTC
Ha ycBosiBaHe Ha cpencrata oT EC. 3a uenus nepuoa 2024-2026 r. npuHOCHT HA BHHITHOTO
ThpCEHE B MKOHOMUYECKHS pacrex e OCTaHe OTPHUILIATEIIEH.

B cpenHOCpOUeH M1aH HKOHOMUYECKHSAT pacTex B brarapus ce ouaksa 1a Ob/ie B paMKHUTE Ha
3-3.5% rogumuo. HapacTBaHETO Ha WHBECTUIIMUTE M€ C€ ONpEeAeiass OCHOBHO OT
HalpeBaHETO Ha MPOrpaMHUSI TEPUOA M JOMYCKAHMSTA 3a YCKOPEHO YCBOsSIBaHE Ha
€BpOINENUCKHU cpeficTBa Mo HanmoHamHus 1J1aH 32 Bh3CTaHOBIBAHE U YCTOMYUBOCT.

IIpe3 mepuona 2024-2026 r. nuHPpIANUATA NMOCTENEHHO 1Ile HAMAJISABA, HO 1e Oble Io-
BHCOKAa OT oOM4YaiiHATAa Mpe3 NMPEAXOAHOTO AeceTwjieTHe. ToBa /10 rojisiMa CTENEH CE
TBJDKA Ha BBHINHU (PAKTOPH, KAaKTO M Ha HIKOW TUCKPEIIMOHHHM MEPKH Ha MPABUTEICTBOTO
(kaTo TPOBEXKIaHE HA TMOJUTUKA HA JOXOJUTE, HEeChoOpa3eHa B JOCTaThYHA CTENEH C
peaHuTe OI0KETHU BB3MOXKHOCTH).

Te nonpuHacsaT 3a MO-BUCOKHS TEMIT HAa MHQIALUATA B CPABHEHHE ChC CPEAHUTE CTOMHOCTH
3a gabpxkaBute-wieHkn Ha EC. Ilpe3s mepuonma 2024-2026 r. 3aeTocTra B CTpaHaTa IIe
IPOABIKM Jla Ce ONpenenis OT TeMIa Ha MKOHOMHUYECKM pacTeX IpU OrpaHUYEHUsITA,
3aJaieHu OT jeMorpadckara cutyauus. Ha To3u eran He ce OT4MTa MPOMSIHA B IIPEIaraHeTo
Ha TpyA, MopojicHa OT Oe)xaHCcKara BBJIHA OT VYkpaiiHa.

OcHoBaHuATa ca CBBP3aHH C TOBa, 4e Omm3o 1/3 oT OekaHIUTE ca TMOJ TPYIAOCIOCOOHA
BB3pACT, a oOcTaHajara d4act (TIOHE 3acera) HE JACMOHCTpHUpAT >KEJIaHHWE 3a TpaiHO
yCTaHOBsIBaHE B cTpaHaTa. be3paGoTuuara ce MPOrHo3upa Ja oCTaHe HA CBHIIUTE HUBA,
JA0pH Jieko aa HamaJjiee npe3 2025 u 2026 r. OuakBaHusTa ca JUHAMUKATA Ha 3aIlIallaHETO
Ha TpyJda Ja OCTaHe MOJIOKUTETHA B PEATHO HM3pPaKEHUE, HO IMO-HUCKAa OT TMPEIXOHUTE
roauHu, nocousat ot BAH.

https://dividend.bg/ikonomikal/ikonomistite-na-ban-prognozirat-malko-nad-2-
rast-na-bvp-za-tazi-qgodina

Nxonomucture Ha BAH nporno3upar maako Haa 2%
pscT Ha BBII 3a Ta3u roanHa

17:50, 15 dpeBpyapu 2024

Cnopen mkoHOMHUYeCKaTa MporHo3a nH@umanusaTa 10 2026 r. MOCTENEHHO Ie HaMallsiBa, HO
e Ob/ie M0-BUCOKa OT 0OUYaifHaTa Mpe3 MPEAXOJHOTO ASCEeTHIICTHE
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3apagn  HeO0JArONPHUATHATA BBHIIHA M BbTPElIHA HKOHOMHMYECKAa O0CTaHOBKA,
peannuar pacre:xk Ha BBII 3a 2024 r. me e majako Hajg 2%, K0eTO e 1MojJ NOTeHIIHATHUS.
OuakBaHusITa 32 CJeIBAlINTE IBe FOAUHHU €A 32 IUIABHO Bb3CTAHOBSIBaHE /10 CPEIHUTE
HMBAa OT MNpeAd NAHAEMHSTA, KAaTO BBTPENIHOTO TbhbpPCeHe Ile NMPOIAbL/LKH JAa Obae
OCHOBeH (paKkTOp Ha HKOHOMHMYECKHUS pacTex. ToBa ce Ka3Ba B MAKPOUKOHOMHYECKATA
nporHo3a Ha MHcTUTyTAa 32 HKOHOMHUYECKH H3cjaeaBaHus npu bbiarapckara akagemus
HA HayKuTe 3a nepuoga 2024-2026 r.

[IporHo3ata ce ocHOBaBa Ha JOIYCKaHUS 32 MKOHOMHYECKOTO DPa3BHTHE B CPEIHOCPOUYCH
IUIaH Ha MCKAYHAPOAHUTC LNCHU W BBHINHOTO TBHPCCHC, KAKTO W HaA NAPAMCTPUTC HaA
MKOHOMHYECKATA MOJIMTHKA, TPOBEXKIaHa B CTpaHAaTa.

B cpeanocpoueH ninaH HKOHOMHUYECKHST pacTex B bbirapus ie ocrane ot nopsiabka Ha 3.0
— 3.5% romgumno, mporHo3upaT ukoHomuctute Ha bAH. Cnopen Tsax auHaMukKara Ha
MOTPEOJIEHUETO IIe CE OmpeneNss OT HapacTBAaHETO Ha pPAOOTHHUTE 3aIlIaTH, YMEPEHOTO
MOBUIIIEHWE Ha 3a€TOCTTa W Ciabusi, HO BCE TAaK TOJIOKHTEICH PACcTeX Ha KpeauTHaTa
aKTUBHOCT B CTpaHarta.

HNuBectuimute mie ce BIUSAAT OCHOBHO OT TEMIIOBETE HA YCBOSABAHETO Ha cpeacTtBara oT EC,
KaTto HapaCTBaHeTO UM IIIC CC onpez[eml TJIaBHO OT Hanpe;[BaHeTo Ha HpOI‘paMHI/I}I Hepnon nu
OYAKBAHUATA 32 YCKOPEHO YCBOSIBAHE Ha €BPOIEUCKHU cpeacTBa B bbirapusa no Hanronanaus
IIlTaHa 3a BB3CTAHOBABAHC U yCTOﬁ‘IHBOCT. 38. neaust HpOI‘HO3eH nepnoz[ HpI/IHOC’bT Ha
BBHIITHOTO ThPCEHE B UKOHOMHUYECKHUS PACTEXK I1I€ OCTAaHE OTPHUIIATEIICH, CMATAT YUCHUTE.

Crnopen nkoHOMHYeCKaTa mporHo3a nHpmanusaTa g0 2026 r. MOCTENIEHHO IIe HamalsBa, HO
e ObJIe Mo-BUCOKa OT oOHUyaiiHaTa mpe3 MpeaxoaHOTo neceTwiierue. [IpuunHuTe 3a ToBa ca
MpEeIU3BUKAHW OT BBHINHU (AKTOPH, HO U OT HSIKOM JUCKPEIIMOHHH MEpPKUA Ha
MPABUTEJICTBOTO, Cpel KOUTO TMPOBEKIAHETO HA TOJUTHKA Ha JIOXOAMTE, KOSTO €
HEJOCTaThUHO ChOOpa3eHa C pealHuTe OIOKETHH BB3MOXKHOCTH. B  TO3W CMUCHI
MOCTUTaHETO Ha MaacTpuxXTckusl KpuTepuid 3a uHpIanusaTa easa jJu uie 0b/ie Bb3MOXKHO B
paMKHUTE Ha MPOrHO3HUS MEPUOJI, KOETO O3HAYaBa, Y€ MPUEMaHeTo Ha bbarapus B eBpo3oHaTa
npe3 2025 r. MoXke J1a ce OTJIOXKH.

3aeTocTTa B CTpaHaTa IIe MPOIBILKU Ja C€ OMPEAesi OT TEMIAa HA UKOHOMHYECKU PACTeX MPH
OTpaHUYCHUATA, 3aJaJieHu OT JeMorpadckara CUTyalus, MporHo3upar ydenute or BAH.
CHOpGI[ T4X Ha TO3W C€Tall HC CC OTYUTA MPOMAHA B NPCJIAraHceTo Ha TpPyHd, HNOPOACHO OT
OekaHCKaTa BhJIHA OT YKpaiHa, Thil kKato 0m30 1/3 oT OexxaHIUTE ca MoJ TPYIAOCIOCOOHa
BB3PaCT, a OCTaHajaTa 4yacT TIOHE 3acera He IEMOHCTPUPAT KeJlaHUE 332 TPAMHO yCTaHOBSIBAHE
B CTpaHara.

bespaboruiiata ce oyakBa Ja OCTaHE Ha CHIIUTE HHBA, JOPU JIEKO Jla Hamaiee Ipe3
MIPOTHO3HUS NEpUoA. B TO3M CMUCHI BCIKO HOBO OTKPUTO PabOTHO MACTO III€ € 3a CMETKa Ha
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YBCIIMYaBaHE Ha KOG(l)I/II_[I/IeHTa Ha 3aC€TOCT CpEa HACCICHUETO B ICHCHUOHHA BB3PacCT, HO TO3U
mnponec nMma €CTCCTBCHU I'paHUIIU, KOUTO Ca MOYTHU JOCTUTHATH. Bb3moxHM ca pelICHUA U C
IIpUBJIXMYaHEC Ha pa60THa CchuJla OT IIy)K6I/IHa, KOHUTO a0 TrojsaMa CTCIICH HI€ 3aBHCAT OT
MOJUTHYECKaTa OOCTaHOBKa B CTpaHaTta, CMATAT HWKOHOMUCTHUTEC. HporH03aTa nmm ¢
AWMHAMHKaTa Ha 3allJIalllaHETO Ha Tpyada Ja OCTaHC IIOJOXKUTEIHA B PE€aTHO U3PAXKCHUE, HO I10-
HHCKaA OT NPCAXOAHUTC TOANHU.

[IpenBun ovakBaHUs €1a0 MKOHOMHYECKH PACTeXK B OCHOBHUTE THPIOBCKM MapTHHOPU Ha
Bwirapusi, BBHIIHOTO THPCEHE I1I€ OCTaHE OTHOCHUTEIHO HUCKO, a TUIATSKHUAT OallaHC IIe ce
BJIOILIABA Mpe3 LeNus MPOorHo3eH nepuoy. [Ipuynnara 3a ToBa € B HeOIaronpusTHaTa BbHIIHA
cpezaa ¢ pUCK OT JOII'BJIHUTEIHO BJIOLIaBaHE, aKO HE C€ HaMepH HauuH 3a Obp30 pa3peliaBaHe
Ha BOEHHUS KOHQIHUKT Mexy Pycus u YkpaiiHa, mpe1oTBpaTsBaHe Ha ThPTOBCKUTE CIIOPOBE
mexay CAIl wm Kurait u 3agpnOouaBaHe Ha BOeHHHS KOHQUIMKT B bimskus W3TOK.
3a0aBgHETO Ha MKOHOMHYECKHSI pacTeX B €Bpo30oHaTa € ()akT, HO HE € HAIbJIHO CUTYPHO
Jany ToBa Iue cTumyiupa EBpomelickata meHTpanHa OaHKa Ja MPOMEHHM IMPOBEXKAaHATa
CUJIHO PECTPUKTHBHA MapUyYHAa MOJUTHKA, CMSITAT HKOHOMUCTHUTE HAa BAH.

C orznen Ha IJI0CTHATa MAKPOMKOHOMUYECKA KAPTHHA OYaKBaHUATa Ha yuyeHuTe 3a 2024 1. ca
3a OXJIaXKJlaHe Ha KPeIUTHPAHETO KAKTO KbM (pUpMHTE, Taka U KbM JOMAaKUHCTBaTa Ha (hoHa
Ha HApacTBAaIUTE PUCKOBE HA MKOHOMUYECKATa CPEla U HAUUCIISIBAHETO Ha MPEMUS 34 PUCK
BbPXY B3€MaHHUATA OT HE(PUHAHCOBUS CEKTOP, KOETO 1€ J0BE/E O MOCTENEHHO MTOBHUILIABaHE
HAa JINXBEHUTE MPOLIEHTU 110 KPEIUTHUTE.

https://alfarss.net/1707991663.html
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Manko Haa 2% pbeT Ha BBIT 3a Tasn roauHa
NporHo3npar nkoHommucTute ot BAH
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BAH ¢ BaKHM HOBUHM, CBbP3aHU C IPMEMAHETO HA €BPOTO
y Hac

11:17, 16.02.2024 7

OxnaxxaaHe Ha KPeIUTHPAHETO KAaKTO Ha (UPMHUTE, Taka U HA JOMAaKMHCTBaTa, Ha (oHa Ha
HapacTBalIUTE PUCKOBE HAa MKOHOMHYECKATA CpElla U HAYMCIABAHETO HAa IPEMUsS 3a PHUCK
BBPXY B3€MaHHUATA OT HE(PUHAHCOBUS CEKTOP, KOETO IIIe J0BE/IE IO MOCTEIIEHHO MMOBHUILIABAHE
Ha JINXBEHUTE MPOLEHTU MO KpeauTuTe. ToBa coOYM MaKpOMKOHOMHYECKATA IPOTHO3a Ha
WHucTtuTyTa 32 MKOHOMHMYECKH H3cie[BaHus npu bearapckarta akagemus Ha Haykute (MU
npu bAH). Ts ce ocHOBaBa Ha MOMyCKaHWs OTHOCHO JMHAMHKATa B CPEIHOCPOUYEH TUIaH (10
2026 r.) Ha MEXAYHAPOAHUTE LIEHM W BBHUIHOTO THPCEHE, KAKTO W Ha 3aJ0XKEHUTE
WKOHOMHMYECKU MOJIMTUKA Ha MPAaBUTEICTBOTO, OYEPTaHH B CpPEAHOCpPOYHATa OIO/KETHA
IIPOTHO3a 3a repuoa 2024-2026 I.

[Ipu nunca Ha HOB LIOK BBbPXY €HEPrUUHHUTE II€HU, UKOHOMHUKATA IlI€ HaBjie3€ B MEPHUO] Ha
nesuHdIanys, KaTo TO3W TMpolec Ime ObAe Mmo-cKopo OaBeH. M3mbiIHEHHETO Ha
MaacTpuXTCKUsl KpUTEpHi 3a WHGIANMITA eBa U [ie OBJe BBH3MOXKHO B PAMKUTE Ha
MPOTHO3HUS NIEPUOJ, KOETO O3HA4YaBa, ye MPUEMAaHETO Ha CTpaHara B €Bpo3oHaTa mpe3 2025
r. MOXe na ce OTJIOXKU, [IPOrHO3UpPAT oT BAH.

Cnopen  yuyeHUTe UMa  CEpUO3HA  HESICHOTa IO  OTHOIIEHME Ha  Ma3apa Ha
Tpyna. bezpaboTuiara He € ChIIECTBEH HKOHOMHYECKH MPOOJieM, BHIIPEKH HApaCTBAHETO Ha
3aruIamaneTo Ha Tpyaa B Kpas Ha 2023 r. u Haganoro Ha 2024 r. Ilo-ckopo ce HaOmogaBa
HEJOCTUT Ha paboTHA cuja, KOHTO MO TrojiiMa CTEMEH ce AB/DKH Ha BIIOIIABamiaTa ce
nemorpadcka cuTyauus W TpoIbJDKaBallaTa TpPyAOBa eMHrpalus, a He TOJKOBa Ha
3a0aBsSHETO Ha MKOHOMHUYECKATa AKTHUBHOCT, nuIe B aHaImn3a.

[Ipensua HeOnarompusTHaTa BBHIIHA M BBTPEIIHA MKOHOMHUYECKa OOCTAaHOBKA, PEATHHST
pactexx Ha BBII ce mporuo3upa na ocrane moj noTeHIua Hus, kato npe3 2024 r. ce odyakBa
na 6pae manko Hag 2%. Jlo 2026 r. pacTexXbT MJIaBHO 1€ C€ Bb3CTAHOBH JI0 CPETHUTE HUBA
Mpear MaHAeMHsITa, KaTo BbTPEIIHOTO ThPCEHE Ie MPOABIKH J1a ObJie OCHOBEH (haKTop Ha
MKOHOMMYECKHUS pacTex.

JluHamukaTa Ha MOTPEOJICHUETO IIe ce OIpeness OT HapacTBaHETO Ha PabOTHHUTE 3alliaTH,
YMEpPEHOTO IOBHUIIABaHE Ha 3a€TOCTTAa M HUCKHUS, HO BCE MaK MOJIOKUTEIEH pacTeX Ha
KpCAUTHATA aKTUBHOCT B CTpaHATa. I/IHBCCTI/ILII/II/ITG e C€ BIIUAAT OCHOBHO OT TEMIIOBETC Ha
ycBosiBaHe Ha cpeactata ot EC. 3a nenusa nepuon 2024-2026 r. npruHOCHT Ha BHHIIHOTO
ThpCEHE B MKOHOMUYECKHS pacrex e OCTaHe OTpHUILIATEIIEH.

B cpenHOCpOUCH M1aH HKOHOMUYECKHAT pacTek B briarapus ce ouaksa 1a Ob/ie B paMKHUTE Ha
3-3.5% rogumuo. HapacTBaHETO Ha HWHBECTUIIMUTE M€ C€ ONpEeAEeiass OCHOBHO OT
HalpeJBaHETO Ha MPOrpaMHUsSI TEPUOA M JOMYCKAHMSATA 3a YCKOPEHO YCBOSIBaHE Ha
€BpONEUCKU cpeacTBa 1No HanWoHanmHWs T1JIaH 3a BB3CTAHOBSIBAHE M YCTOWMYMBOCT.
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[Tpes mepuona 2024-2026 r. uadmamusaTa MOCTENEHHO 1€ HaMaJsBa, HO 1€ Ob/Ie TO-BUCOKA
oT O6anﬁHaTa Hpe3 HpeI[XOI[HOTO ACCCTUJICTUC. TOBa 0 rojisiMa CTCIICH C€ IOBbJIDKU Ha
BBHIIHUA ()aKTOPH, KAKTO W HA HIKOWM JUCKPEIIMOHHM MEPKHU Ha MPABUTEICTBOTO (KaTo
MPOBEXKIAHE HA TMOJMTHKA HA JIOXOAHWTE, HEChOOpa3eHa B JOCTAaThYHA CTETCH C PEATHHUTE
OIOKETHU BB3MOXKHOCTH).

Te nonpuHacsaT 3a MO-BUCOKHS TEMIT Ha MHQIALUATA B CPABHEHHE ChC CPEAHUTE CTOMHOCTH
3a gabpxkaBute-wieHkd Ha EC. Ilpe3s mepuonma 2024-2026 r. 3aeTocTra B CTpaHaTa IIe
IPOABIKM Jla Ce ONpenens OT TeMIa Ha MKOHOMHUYECKM pacTeX IpU OrpaHUYEHUsITA,
3aJaieHu OT JeMorpadckara cutyauus. Ha To3u eran He ce OT4MTa MPOMSIHA B TIPEIaraHeTo
Ha TpyA, MopojicHa OT Oe)kaHCcKaTa BBJIHA OT VYkpaiiHa.

OcHoBaHUATa ca CBBP3aHH C ToBa, 4e Omm3o 1/3 oT OekaHUUTE ca TMOJ TPYIAOCIOCOOHA
BB3paCT, a oOcTaHajara d4act (TIOHE 3acera) He JACMOHCTpHUpAT >KEJIaHWE 3a TpaiHO
yCTaHOBsIBaHE B CTpaHara. be3paboTuiiara ce mporHo3upa Jaa OCTaHe Ha CHIIUTE HUBA, TIOPH
neko na Hamanee mpe3 2025 u 2026 r. OuakBaHUATAa ca JMHAMHMKATa Ha 3aIUIalllaHETO Ha
TpyZa Aa OCTaHE IMOJOKUTETHA B PEATHO U3paXKEHUE, HO MO-HUCKA OT MPEAXOIHUTE TOJAUHH,
nocoyBaT ot bAH.

https://5minuti.bg/ikonomika/ikonomistite-na-ban-priemaneto-na-balgariya-v-
evrozonata-prez-2025-mozhe-da-se-otlozhi

Nxonomucrure Ha bAH: Ilpuemanero Ha boarapus B
eBpo3oHara npe3 2025 moxe 1a ce 0TJI0KHU

OuakBanusTa Ha yueHuTe 3a 2024 ca 3a mayko Hag 2% pbeT HAa BBI n
OXJIAK/IAHE HA KPeIUTHPAHETO KAKTO KbM (upMHTE, TAKA U KM
AOMAKHHCTBAaTa

14:50, 15.02.2024

3apanu HeOnarompusTHaTa BBHIIHA M BBTPEIIHA HMKOHOMUYECKAa OOCTAHOBKA, pEATHUST
pactex Ha bBII 3a 2024 r. mie e Mmanko Hag 2%, KOETo € MmoJ noTeHuaiHus. OyakBaHusTa 3a
ClIe/IBAllIUTE JBE TIOJMHM Ca 3a IUIABHO BB3CTAHOBSBAHE /0 CPEIHUTE HUBA OT Mpeau
MaHJEMUATa, KAaTo BBTPEUIHOTO THPCEHE IIe MNPOIBIDKH Ja ObJe OCHOBEH (akTop Ha
MKOHOMHYECKHUS pacTex. ToBa ce Ka3Ba B MAKpOMKOHOMHUYECKATa IPOrHo3a Ha MHcTuTyTa 3a
MKOHOMMYECKH M3cieBaHus Npu bearapckara akagemus Ha Haykute 3a nepuoga 2024-2026
I., KOSITO Cé OCHOBaBa Ha JIONYCKaHMS 33 HKOHOMHYECKOTO Pa3BUTHE B CPEJAHOCPOUYEH IJIaH
Ha MEXIYHapOJHHUTE LEHM U BBHIIHOTO TbPCEHE, KaKTO W Ha IapaMeTpUTe Ha
MKOHOMHYECKaTa IOJMTHKA, TpPOBEXkAaHAa B CTpaHara. B  cpegHocpodeH MiaH
MKOHOMMUYECKHAT pacTex B bearapus me ocrane ot nopsabka Ha 3.0 — 3.5% roauino,
MPOrHO3UpAT WKOHOMUCTHUTE Ha BAH.

Crnopen TX AMHAMUKaTa Ha MOTPEOJICHUETO 11Ie ce OMpeelis OT HapaCTBaHETO Ha pabOTHUTE
3ariaTh, YMEPEHOTO MOBUIIICHHE HA 3a€TOCTTAa U CcIabusi, HO BCE MaK MOJOKUTEICH PACTEX
Ha KpeauTHaTa AKTUBHOCT B CTpaHara.
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WMuBecTuuuTe 1€ ce BIUAAT OCHOBHO OT TEMIIOBETE Ha YCBOSBAHETO Ha cpeacTtBaTta oT EC,
KAaTO HAPaCTBAaHETO MM IIE CE ONpeAECI INIaBHO OT HANPEABAHETO HA MPOrPAMHUA NEPHOL U
OYaKBaHUATA 332 YCKOPEHO YCBOsIBaHE HA €BPOIEHCKU cpencTBa B beirapus no Hanmonanuus
IJ1aHa 3a BB3CTaHOBSIBAHE U YCTONYMBOCT.

3a LEJIrs NPOTrHO3CH MEPHUOA NPUHOCHT HAa BBHIITHOTO ThPCEHE B NKOHOMHNYCCKUA PACTEXK IIC
OCTaHC OTPULIATCIICH, cMATar YUCHUTC.

Crnopen nkoHOMHYECKaTa mporHo3a uHpmanusaTa g0 2026 r. MOCTENIEHHO IIe HamalsBa, HO
e ObJIe Mo-BUCOKa OT oOHUyaiiHaTa mpe3 MpeaxoaHOTo neceTwiierue. [IpuunHuTe 3a ToBa ca
MpEeIU3BUKAHW OT BBHINHU (AKTOPH, HO U OT HSIKOM JUCKPEIMOHHM MEpPKUA Ha
MPABUTEJICTBOTO, Cpel KOHUTO TMPOBEKIAHETO HA TOJUTHKA Ha JIOXOAMTE, KOSITO €
HEJOCTaThUHO ChOOpa3eHa C pealHuTe OIOKETHH BB3MOXKHOCTH. B  TO3W CMUCHI
MOCTUTaHETO Ha MaacTpuXTckusl KpuTepuid 3a nHpIanusaTa efsa jJu uie 0b/ie Bb3MOXKHO B
paMKHUTE Ha MPOrHO3HUS MEPUOJI, KOETO O3HAYaBa, Y€ MPUEMaHeTo Ha brarapus B eBpo3oHaTa
npe3 2025 T. MOJXKE na ce OTJIOXH.

3aerocTTa B CTpaHaTa i€ MPOABIKH JIa CE OTPEACs OT TeMIIa Ha HKOHOMHYECKH PacTexX MpH
OTpaHUYEHUSATA, 3aaJeHN OT JIeMorpadckata CHTyallus, MporHo3upar ydeHuTe oT bAH.
Cropen TSX Ha TO3HW €Tall HE C€ OTYMTA MPOMSHA B MpEJIaraHeTo Ha TPy, MOPOACHO OT
OekaHCKaTa BBJIHA OT YKpaifHa, Thil KaTo Oim3o 1/3 oT OexaHIuTE ca Moa TPYJAOCIOCOOHa
BB3pAcT, a OCTaHAJIaTa YacT ITOHE 3acera He JIGCMOHCTPHPAT XKeJIaHKUE 32 TPAWHO YCTaHOBSIBAHE
B CTpaHaTa.

bespaboruiiata ce oyakBa Ja OCTaHE Ha CHIIUTE HHBA, JOPU JIEKO Jla Hamaiee Ipe3
MIPOTHO3HUS NEpUoA. B TO3M CMUCHI BCIKO HOBO OTKPUTO PabOTHO MACTO III€ € 3a CMETKa Ha
yBeIMUYaBaHE Ha KOCPUIIMEHTA HA 3a€TOCT CpPeJl HACEICHUETO B MEHCHOHHA BB3PaCT, HO TO3H
MpoLIeC UMa €CTECTBEHH IPAHUIIM, KOUTO Ca MOYTH JOCTUTHATH. Bb3MOXKHU ca pelieHus u ¢
MpUBJIMYAaHE Ha pa0OTHA cHJa OT Yy>KOMHA, KOUTO JO TOJIIMAa CTEIEH IE 3aBHCAT OT
MoJIMTUYEecKaTa OOCTaHOBKAa B CTpaHaTa, cMATaT uKoHomuctute. [IporHosata um e
JUHAMUKaTa Ha 3aIljIallaHeTo Ha TPYJa Ja OCTaHE MOJIOKUTETHA B PEAJIHO U3paXKEHUeE, HO 10-
HUCKa oT PEIXOTHUTE TOJIUHHU.

IIpensun ovakBaHus €1a0 MKOHOMHYECKH PACTEK B OCHOBHHUTE THPIOBCKHM NMapTHBOPU Ha
Bbeirapusi, BEHIIHOTO THPCEHE I1I€ OCTaHE OTHOCHUTEIHO HUCKO, a TUIATSKHUAT OallaHC IIe ce
BJIOIIABA IIpE3 LIeJUs MPOrHo3eH nepuoa. [Ipuunnara 3a ToBa € B HeOIaronpusaTHaTa BbHIIHA
cpeza ¢ pUCK OT JOIIBJIHUTEIHO BIIOLIaBaHE, aKO HE C€ HAaMEepH HauyuH 3a ObP30 pa3peliaBaHe
Ha BOEGHHUS KOH(IUKT Mexxay Pycusa u Ykpaiina, npeoTBparsBaHe Ha ThPrOBCKUTE CIIOPOBE
mexay CAIl wm Kurait u 3agpnOouaBane Ha BOeHHHS KOHQUIMKT B bmmskus W3TOK.

3a0aBSHETO HA MKOHOMHYECKHsI PAacTeX B €Bpo30HaTa € ()akT, HO HE € HAIBIHO CUTYPHO
nand ToBa Iie cruMmynupa EBpomelickara neHTpaiHa 0aHKa Ja IPOMEHHU MpPOBEXKIaHATa
CIWJIHO PECTPUKTHBHA IMAapUYHA TMOJUTHKA, cMmsATaT ukoHomuctute Ha BAH. C ormex Ha
ISUIOCTHaTa MaKpPOMKOHOMHYECKAa KapTHHA OYakKBaHMsATa Ha ydeHuTe 3a 2024 ca 3a
OXJIAKJaHe HA KPEIUTHPAHETO KAaKTO KbM (UPMHUTE, TaKa U KbM JIOMAaKHHCTBaTa Ha (hoHA Ha
HapacTBALIUTE PHUCKOBE Ha MKOHOMHUYECKaTa cpefla M HAuMCISBAHETO Ha MPEMUS 3a PUCK
BBpPXY B3CMAHUATA OT Heq)I/IHaHCOBI/ISI CCKTOP, KOCTO IS AOBCAC N0 IMOCTCIICHHO MMOBUIIIABAHC
Ha JUXBEHUTE MIPOLIEHTH 1o KpEAUTHUTE.
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Maxkpouxkonomuueckara nporoza Ha UMW nmpu BAH 3a 2024-2026 r. e HanpaBeHa npu
3ala3BaHe Ha 3aJ0)KEHUTE B CPEJHOCPOYHATa OFOJKETHA paMKa MapamMeTpH M MOJIUTUKU 3a
JIMIICa Ha CHIECTBEHU IPOMEHH B JaHbUHATA CUCTEMA U I10JIaraHE Ha ONpPEAEIIEHU YCUIIUS 3a
(buckaiHa KOHCOJIMJALKS BbB BPb3Ka C OYAaKBAaHOTO ITPUEMaHE HA CTpaHaTa HU B €BPO30HATA.
Ts e gact oT u3cnenoBaTeNCKus IPOEKT: ,,IKOHOMUUYECKO pa3BUTHE U NOJIMTUKU B bbirapus
2024: o1leHKY ¥ OYaKBaHUSA'‘, KOUTO MPEICTOM Ja ObAe MyOJIMKYBaH.

http://www.economynews.bd/%D0%B1%D0%B0%D0%BD%D0%BD%D0%B0%D
0%B4-2-%D1%80%D1%8A%D1%81%D1%82-%D0%BD%D0%B0-
%D0%B1%D0%B2%D0%BF-%D0%B7%D0%B0-2024-news111497.html

BAH:Han 2% pber na BBII 3a 2024

E911:44 1 15.02.2024

3apagu HeOnarompusATHaTa BBHIIHA W BBTPEUIHA HKOHOMHUYECKAa OOCTaHOBKA, PEATHUAT
pactex Ha bBII 3a 2024 r. me e Mmanko Hag 2%, KOETo € nmoJ noTeHuaiHus. OyakBaHusTa 3a
CIIeJIBAIlIUTEe JBE TOAMHM Ca 3a IUIaBHO BB3CTAHOBSIBAHE A0 CPEIHUTE HHUBA OT MpPEIU
MaHAEMHITa, KaTO BBTPEIIHOTO THhPCEHE IIe MPOABIDKH Ja ObJe OCHOBEH (akTop Ha
MKOHOMMYECKHUS PaCTeX.

ToBa ce ka3Ba B MaKpOMKOHOMHYECKaTa IMporHo3a Ha MHCTUTyTa 3a HMKOHOMHYECKH
u3cieaBanus npu bearapckara akamgemuss Ha HaykutTe 3a nepuoaa 2024-2026 r., kodTo ce
OCHOBaBa Ha JOIMYCKaHUS 3a HMKOHOMHYECKOTO pa3BUTHE B CPEIHOCPOYEH ILJIaH Ha
MEXIYHApOAHUTE IIEHH U BRHIIHOTO ThPCEHE, KAKTO U Ha MapaMeTpuTe Ha HKOHOMHYECKaTa
MOJINTHKA, TPOBEK/IaHA B CTpaHaTa.

B cpenHocpodeH miaH HKOHOMUYECKHUAT pacTek B bbarapus mie ocrane ot nopsabka Ha 3.0
— 3.5% roaumno, nporHo3upar ukoHomuctute Ha BAH. Cnopen Tsix auHamukara Ha
MOTpeOJIEHHETO IIe C€ OmpeneNs OT HapacTBaHETO Ha pPAaOOTHHUTE 3aIljlaTH, YMEPEHOTO
MOBUIIICHHE HA 3aeTOCTTa W cjabus, HO BCE MaK MOJIOKHUTENCH PAacTeX Ha KpeAuTHATa
aKTUBHOCT B CTpaHara.

MuBecTuuuTe 1€ ce BIUAAT OCHOBHO OT TEMIIOBETE Ha YCBOSBAHETO Ha cpeacTtBaTta oT EC,
KAaTO HAPaCTBAaHETO MM IIE CE ONpeAECIs INIaBHO OT HANPEABAHETO HA MPOIPAMHUA NEPHOL U
OYaKBaHUATA 332 YCKOPEHO YCBOsIBAHE HA €BPOIEHCKU cpencTBa B beirapus no Hanmonanuus
IUIaHA 34 BB3CTAHOBSABAHE W YCTOWYMBOCT. 3a LEIUS NPOTHO3EH IEPUOJA NPUHOCHT HA
BBHIIHOTO THPCEHE B UKOHOMUYECKHUSI PACTEXK 11I€ OCTaHE OTPULIATEIIEH, CMATAT YUYEHUTE.

Cnopen mkoHOMUYeCcKaTa mporHo3a nH@umanusaTa 10 2026 r. MOCTENEHHO Ie HaMallsiBa, HO
e ObJIe Mo-BUCOKA OT oOHMUaiiHaTa mpe3 MPeaxoaHOTo neceTmwierue. [IpuanHuTe 3a ToBa ca
MPEAN3BUKAHU OT BBHIIHU (AKTOPH, HO W OT HSIKOM JUCKPEIIMOHHW MEpPKH Ha
MPABUTEICTBOTO, CPEl KOWTO TMPOBEKIAHETO HA TOJUTHKA HA JIOXOAHWTE, KOSTO €
HEJIOCTaThUHO ChOOpa3eHa C PEAUTHUTE OFO0PKETHH Bh3MOYKHOCTH.

B T03u cMuCHI ocTHraHeTo Ha MaacTpuXTCKUs KpuTepuil 3a nH(manusTa eBa Ju 1e Obe
BB3MOXKHO B PAMKHUTE Ha IIPOrHO3HMS NIEPUOA, KOETO 03HA4YaBa, 4ye MPUEMAaHeTo Ha beiarapus
B eBpo3oHara npe3 2025 r. Moxke J1a Ce OTII0XKH.
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3aerocTTa B CTpaHaTa IIe MPOABIKH JIa Ce OTPEACs OT TeMIIa Ha HKOHOMHYECKH PAcTeX MpH
OTpaHUYEHUSATA, 3aaJeHN OT JIeMorpadckata CHTyallus, MporHo3upar ydeHuTe oT BAH.
Cropen TSX Ha TO3HW €Tal HE C€ OTYMTA MPOMSHA B MpEJIaraHeTo Ha TPYJH, MOPOJCHO OT
OekaHCKaTa BBJIHA OT YKpaifHa, Thil KaTo Onm3o 1/3 oT OexaHIuTE ca Moa TPYAOCIOCOOHa
BB3pAcT, a OCTaHAJIaTa YacT IMOHE 3acera He JIGMOHCTPHPAT XKeJIaHHE 32 TPAWHO YCTaHOBSIBAHE
B CTpaHara.

be3paboruiata ce oyakBa Ja OCTaHE Ha CBHIIUTS HHBA, JIOPU JICKO Jla Hamayee Ipe3
MPOTHO3HUS TIEPUOJl. B TO3M CMUCHIT BCAKO HOBO OTKPUTO PabOTHO MSICTO IIE € 32 CMETKa Ha
yBeJIMYaBaHE Ha KOCHUIIMEHTA Ha 3aCTOCT CPeJl HACEJICHUETO B MIEHCHOHHA BB3PacT, HO TO3H
Hpouec nMa €CTCCTBCHHU I‘paHI/II_[I/I, KOUTO Ca MMOYTHU OOCTHUTHATH. B’b3MO)KHI/I ca pemeHI/m nc
MpPHUBJIMYaHE Ha pa0OTHA CHJA OT Yy)KOMHA, KOUTO JO TOJIIMa CTEICH IIE 3aBHCAT OT
MoJUTHYECKaTa O0OCTAaHOBKA B CTpaHaTa, CMATaT HMKOHOMHCTHTE. [IporHosata um e
JUHAMHKATa Ha 3aIlIalllaHeToO Ha TPY/a JIa OCTaHe MOJIOKUTETHA B PEalTHO H3PKEHUE, HO TI0-
HHUCKa OT HpeI[XO,Z[HI/ITe TOOUHU.

[IpenBun ovakBaHus ci1a0 MKOHOMHYECKH PAcTeX B OCHOBHUTE THPTOBCKM MAapTHHOPH Ha
bearapus, BEHITHOTO ThpPCEHE II€ OCTAHE OTHOCUTEIIHO HUCKO, a IUIATSKHHUT OallaHC IIe ce
BJIOILIABA TIPE3 LU IPOTHO3EH NEPUO.

[TpuuynHata 3a ToBa € B HEOJIArompusATHATAa BBHIIHA CpeJa C PHUCK OT JOMBIHUTEIHO
BJIOIIABAHE, aKO HE CE HaMEpU HAYMH 33 ObP30 pa3pellaBaHe Ha BOCHHUSA KOHMIMKT MEXIy
Pycus m Vkpaiina, npenoTBparsBaHe Ha Thprockute cnopoe mexnay CAIL n Kurait n
3abJI00YaBaHe HA BOCHHUs KOHQIUKT B bnmskus M3tok. 3a0aBsHETO HA MKOHOMUYECKHS
pacTexx B €Bpo3oHaTa € ()akT, HO HE € HambJIHO CUTYpHO JajM TOBa WIe CTUMYJIHpa
EBpomneiickara neHTpainHa OaHKa Ja MPOMEHU MPOBEXkJAaHATa CUJIHO PECTPUKTHUBHA MapUyHA
IIOJINTHKA, CMITAT HKOHOMHUCTHTE Ha BAH.

C orznen Ha IAJIOCTHATA MAKPOMKOHOMUYECKA KApTHHA OYaKBaHUATA Ha yuyeHHTe 3a 2024 r. ca
3a OXJIAKJaHe HA KPEIUTHPAHETO KaKTO KbM (PUPMUTE, Taka U KbM JIOMAKHHCTBATa Ha (oHa
Ha HapacTBaIIUTE PUCKOBE HA MKOHOMUYECKATa Cpe/la U HAYMCIISIBAHETO Ha MPEMUS 3a PUCK
BBpPXY B3CMaHUATA OT He(bI/IHaHCOBI/I}I CCKTOP, KOCTO IS AOBCAC N0 MOCTCIICHHO MMOBUIIIABAHC
Ha JINXBEHUTE MPOLIEHTU IO KPEIUTHUTE.

Maxkpouxkonomuueckara nporoza Ha UMW nmpu BAH 3a 2024-2026 r. e HanpaBeHa npu
3ala3BaHe Ha 3aJI0’)KEHUTE B CPEJHOCPOYHATa OIOJKETHA paMKa MapaMeTpH U MOJUTHUKH 3a
JIMIICa Ha CHIECTBEHU IPOMEHH B JaHbUHATA CUCTEMA U I10JIaraHe Ha ONpPEAEIICHU YCUIIUS 3a
(buckaiHa KOHCOJIMJALKS BbB BPb3Ka C OYAaKBAHOTO ITPUEMaHE HA CTpaHaTa HU B €BPO30HATA.
Ts e gact OoT u3cnenoBaTeNCKus IPOEKT: ,,IKOHOMUYECKO pa3BUTHE U NOJMTUKU B bbirapus
2024: o1leHKM ¥ OYaKBaHUSA'‘, KOWUTO MPEICTOM Ja OBbAC MyOJIMKYBaH.

[TpHUST BapuaHT Ha MAKPOMKOHOMHUYECKATa IMIPOrHO3a MOXKE J1a HAMEPUTE Ha CICIHUS JTUHK:
https://www.iki.bas.bg/prognoza-2024-2026.
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https://presscenters.com/News/237095/ikonomistite-na-ban-prognozirat-malko-
nad-2-rust-na-bvp-za-tazi-godina

Nxonomucrure Ha bAH nporuo3upar majako Hag 2%
pbcT Ha BBII 3a Ta3u roauna

bobarapcka akanemus Ha Haykute / 4T, 15 deB 2024 14:28 / https://www.bas.bg/?p=48179

3apanu HeOnarompusTHaTa BBHIIHA M BBTPELIHA HWKOHOMHUYECKAa OOCTaHOBKA, pPEATTHUST
pactex Ha bBII 3a 2024 r. e e manko Hajg 2%, KOeTo € moa noTeHuuanHus. OyakBaHusTa 3a
CJICABallIMUTEC ABC TOAWMHU Ca 3a INIABHO BB3CTAHOBABAHC 10 CPCAHUTC HHBA OT MIPCAU
MaHAEMHITa, KaTo BBTPEIIHOTO ThpPCEHE IIe MPOABIDKM Ja ObJe OCHOBEH (akTop Ha
MKOHOMUYECKHS pacTex. ToBa ce Ka3Ba B MAKPOMKOHOMHUYECKaTa Mporuo3a Ha Mucturyra 3a
WKOHOMHWYECKH H3cieaBanus npu bbiarapckara akagemus Ha HaykuTe 3a nepuoga 2024-2026
I., KOSITO C€ OCHOBaBa Ha JIONMYCKAHMS 33 UKOHOMHYECKOTO Pa3BUTHE B CPEIHOCPOUECH ILJIaH
Ha MEXJIyHapOJHHUTE LEHW U BBHIIHOTO ThPCEHE, KaKTO W Ha NapaMeTpUTe Ha
MKOHOMUYECKATA MOJIUTUKA, TPOBEXKIaHA B CTpaHaTa.

B cpenHocpodeH miaH HKOHOMUYECKHUAT pacTek B bbarapus mie ocrane ot nopsabka Ha 3.0
— 3.5% roaumno, nporHo3upar ukoHomuctute Ha BAH. Chnopen Tsix auHamukara Ha
MOTpeOJIEHHETO IIe C€ OmpeneNs OT HapacTBaHETO Ha pPAaOOTHHUTE 3alljlaTH, YMEPEHOTO
MOBUIIICHHE HA 3aeTOCTTa W cjabus, HO BCE MaK MOJIOKHUTENCH PAacTeX Ha KpeAuTHATa
aKTUBHOCT B CTpaHara.

WMuBecTuuuTe 1€ ce BIUAAT OCHOBHO OT TEMIIOBETE Ha YCBOSBAHETO Ha cpeacTtBaTta oT EC,
KAaTO HAPaCTBAHETO MM IIE CE ONpeAcis INIaBHO OT HANPEABAHETO HA MPOrPAMHUA NEPHOL U
OYaKBaHUATA 332 YCKOPEHO YCBOsIBAHE HA €BPOIEHCKU cpencTBa B buirapus no Hanmonanuus
IUIaHA 3a BB3CTAHOBSABAHE W YCTOWYMBOCT. 3a LEIUS NPOTHO3EH IEPUOJ HMPUHOCHT HA
BBHIIHOTO THPCEHE B UKOHOMUYECKHUSI PACTEXK 11I€ OCTaHE OTPULIATEIICH, CMATAT YUYEHUTE.

Cnopen mkoHOMUYeCcKaTa MporHo3a nH@umanusaTa 10 2026 r. MOCTENEeHHO Ie HaMallsiBa, HO
e ObJIe Mo-BUCOKA OT oOHMUaitHaTa mpe3 MPeaxoaHoTo neceTwierue. [IpudnHuTe 3a ToBa ca
MPEAN3BUKAHU OT BBHIIHU (AKTOPH, HO W OT HSIKOM JUCKPEIIMOHHW MEpPKH Ha
MPABUTEJICTBOTO, CpEl KOUTO TMPOBEKIAHETO HA TMOJUTUKA Ha JOXOJUTE, KOSTO €
HEJIOCTAaThbUYHO CHhOOpa3eHa ¢ peadHuTe OIOKETHH BB3MOXKHOCTH. B  TO3M CMHCHI
MOCTUTaHETO Ha MaaCTpUXTCKUSI KpUTEpUil 3a MH(IauusATa eaBa JiM e ObJe BH3MOXKHO B
paMKHUTE Ha MPOTHO3HUS MEPHOJI, KOETO 03HAYaBa, Y€ MPUEeMaHeTo Ha briarapus B eBpo3oHaTa
ripe3 2025 r. Moxke J1a ce OTJIOKHU.

3aeTocTTa B CTpaHaTa 1ie NPOABIIKU Ja CE ONPEAEIId OT TEMIIa HA UKOHOMUYECKH PACTEX MPU
OrpaHUYEHUSATA, 3a7aJeHH OT jAeMorpadckara curyauusi, nMporHozupar ydenute or BAH.
Cnopen TgX Ha TO3M €Tall HE C€ OTYMTA MPOMSHA B MPEAJIAraHETO HAa TPYyH, NOPOAEHO OT
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OekaHCKaTa BbJIHA OT YKpaiHa, Thil Kato 0m30 1/3 oT OexaHIUTE ca MoJ TPYIAOCIOCOOHa
BB3paCT, a OCTaHajaTa 4yacT TIOHE 3acera He IEMOHCTPUPAT KeJlaHHE 33 TPAMHO yCTaHOBSIBAHE
B CTpaHaTa.

bespaboruiiata ce oyakBa Jga OCTaHE Ha CHIIUTE HHBA, JOpU JIEKO Jla Hamaiee Ipe3
MIPOTHO3HUS NepUoa. B TO3M CMUCHI BCIKO HOBO OTKPUTO PabOTHO MACTO III€ € 3a CMETKa Ha
yBeIMUaBaHE Ha KOCPUIIMEHTA HA 3a€TOCT CpPell HACEIEHUETO B MEHCHOHHA BB3PaCT, HO TO3H
MpoLIEC UMa €CTECTBEHH IPAHUIIM, KOMTO Ca MOYTH JOCTUTHATH. Bb3MOXKHU ca pelieHus u ¢
MpUBJIMYAaHE Ha pa0OTHA cHJAa OT Yy>KOMHA, KOUTO JO TOJIIMAa CTEIEH IE 3aBHCAT OT
MoJIMTUYEecKaTa OOCTaHOBKAa B CTpaHaTa, cMATaT uKoHomuctute. [IporHosata um e
JTUHAMUKaTa Ha 3aIljIallaHeTo Ha TPYJa Ja OCTaHE MOJIO0KUTETHA B PEAIHO U3paXKEHHUE, HO M0-
HUCKa OT NMPEAXOIHUTE TOANHU.

[Ipensua ovakBaHus c1ad MKOHOMHYECKH PAcTeX B OCHOBHHUTE THPIOBCKM MAPTHHOPU Ha
bpnrapusi, BBHIIHOTO THPCEHE I1I€ OCTAaHE OTHOCUTEIHO HUCKO, a IUIATEKHUAT OajlaHC LIe ce
BJIOIIABA Ipe3 IeNHUs MPOorHo3eH nepuoa. [Ipuurnara 3a ToBa € B HeOJIaronpusTHaTa BbHIITHA
CpeZa ¢ pUCK OT JOI'BJIHUTEIHO BIIOLIABAHE, aKO HE C€ HAMEPH HAuMH 3a ObP30 pa3pelaBaHe
Ha BOGHHUS KOHPIUKT Mexay Pycus u Ykpaiina, npeoTBparsiBaHe Ha ThPrOBCKHTE CIIOPOBE
mexnay CAIl wm Kurtaii u 3agpiOouaBaHe Ha BoeHHUS KOHQUMKT B bmmskus M3Tok.
3a0aBsHETO Ha MKOHOMHYECKHUSI PAacTeX B €Bpo30HATa € (hakT, HO HE € HAIBJIHO CHUTYpHO
Jamy ToBa e ctumynupa EBpomelickata neHTpagHa OaHKa Ja NPOMEHHM INPOBEXKAaHATa
CWJIHO PECTPUKTHBHA ITAPUYHA MTOJIUTUKA, CMIATAT HKOHOMHCTUTE HA BAH.

C orznen Ha IAJIOCTHATA MAKPOMKOHOMUYECKA KapTHHA OYaKBaHUATA Ha yuyeHuTe 3a 2024 r. ca
3a OXJIAKIaHEe Ha KPEIUTHPAHETO KaKTO KbM (PUPMUTE, Taka U KbM JIOMAKWHCTBATa Ha (oHa
Ha HapacTBaIIUTE PUCKOBE HA MKOHOMUYECKATa Cpe/la U HAYMCIISIBAHETO Ha MPEMHS 3a PUCK
BBpPXY B3CMaHUATA OT Heq)I/IHaHCOBI/I}I CCKTOP, KOCTO IC AOBCAC N0 IMOCTCIICHHO MMOBUIIIABAHC
Ha JINXBEHUTE MPOLIEHTU IO KPEIUTHUTE.

Maxkpouxkonomuueckara nporoza Ha UMW nmpu BAH 3a 2024-2026 r. e HanpaBeHa npu
3ala3BaHe Ha 3aJI0’)KEHUTE B CPEJHOCPOYHATa OIOJKETHA paMKa MapaMeTpH U MOJUTHUKH 3a
JIMIICa Ha CHIECTBEHU IPOMEHH B JaHbUHATA CUCTEMA U I10JIaraHE Ha ONpPEAEIICHU YCUIIUS 3a
(buckaiHa KOHCOJIMJALKS BbB BPb3Ka C OYaKBAaHOTO ITPUEMAaHE HA CTpaHaTa HU B €BPO30HATA.
Ts e gact OoT u3cnenoBaTeNICKus IPOEKT: ,,IKOHOMUUYECKO pa3BUTHE U NOJMTUKU B bbirapus
2024: o1leHKY ¥ OYaKBaHUSA'‘, KOUTO MPEICTOM Ja OBbAC MyOJIMKYBaH.

Ilvanuam eapuanm HA MAKPOUKOHOMUYECKAMA NPOZHO3A MOdXce 0a Hamepume HaA
cneonus aunk: hitps://www.iki.bas.bg/prognoza-2024-2026.
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