CTAHOBWLLIE
oT

npodecop A-p /lanko CronuesB [lyneBckM — YneH Ha Hay4yHO XKypu, u3bpaH C
PeweHune Ha HayyHus cbeeT, MpoTtokon Ne 11/13.10.2021 r. Ha UHcTUTyTa 3a
MKOHOMMYeckn mnscneasaHuns /MNN/ npu BAH u ytBbpaeH cbe 3anoseg No
523/15.10.2021 r. Ha AupeKTopa Ha MIHCTUTYT 338 MIKOHOMWYECKN U3CNe[BaHMA
npu BAH.

YHUBEpCUTET 3a HALLMOHANIHO U CBETOBHO CTOMNAHCTBO,
Kateapa ,,YoBeLwwKun pecypcu u coumanHa 3awmrta”
MpodecrmoHanHo HanpasneHue: 3.8. ,,MKOHOMMKA"

Hay4yHa cneuunanHocT: ,MKOHOMMKA 1 OpraHM3aumna Ha Tpyaa”

OTHOCHO: [McepTauMoHeH Tpy4 3a NpUcbXKaaHe Ha obpa3oBaTesiHAa U HayyHa
cTeneH ,, A0KTOp" B AOKTOPCKa nporpama no ,MIKoHoMWKa un ynpasnaeHue”

ABTOp Ha gucepTaumoHHus Tpya: CeeTnaHa Mpuroposa AsHKoBa

Tema Ha gucepTaumMoHHUA Tpya: PUHAHCOBO-UKOHOMMYECKA OLLEHKa Ha
Ny6AMYHUTE MHBECTULIMK BBPXY Pe3ynTaTuTe Ha npeanpuatuaTa /no npumepa
Ha ®oHpa, ,Ycnosusa Ha Tpya“/

[loKkTopaHTKaTa ce e obyyaBasna B 33ag04HA dopma NO [AOKTOPCKA
nporpama Kbm cekuua ,MKoHomuKa Ha ¢upmaTta® Ha UMM Ha BAH, HayyHa
cneuunanHocT ,MKoHOMMKa n ynpaBneHune”, npodecMoHanHo HanpasnaeHue 3.8.
,MKOoHOMMKa".

AvcepTaumMoHHUAT TPyA e pa3paboTeH B obem oT 219 cTtpaHuun. TeKkcTbT
BK/IOYBA YBOA, TPU r/1aBU, 3aK/Il0OYEHNE, CNUCHK Ha U3M0/3BaHaTa inTepaTypa u
NPUIIOXEHUA, CBbP3aHM C NpoBeeHNTE eMMUPUYHN U3CNe[BaHUA.

ANcepTauMoOHHUAT TPYA € NIOTMYEeCKn Aobpe CTPYKTypupaH U cb3gasa
Bb3MOKHOCT 33 NOC/eA0BaTe/IHO NpeacTaBAHE B TEOPETUYEH, METOANYECKN U
eMNUPUYEH NaH Ha NAEeATa Ha AOKTOpaHTKaTa.

ﬂ.MCGpTaLI,MFITa € TrocBeTteHa Ha aKTyaaeH CcounaiHoO-MKOHOMUNYECKHU
r|p06neM — OLUEHKaTa Ha B'b3ﬂ,el\;1CTBMeTO Ha I'IV6J'II/I‘-IHI/1Te MHBECTUUUU HA (DOH,CI,



,YCNnoBua Ha Tpya“ Bbpxy npeanpuatuata. Tosn npobiem e HepoCTaTbyHo
pa3paboTeH M 3aToBa NPeACTaBEHUAT ANCEPTALNOHEH TPYA € CepMO3Ha KpayKa
B Ta3u NOCOKa.

OcHOBHaTa Uen Ha ANCepTauMoHHMA TPy € YCTaHOBABAHETO Ha edeKTa Ha
ny6anyHUTEe MHBECTMUMKM Ha DoHA ,YcnoBus Ha Tpya“ u paspaboTBaHeTO Ha
MeToAMKa 32 GUHAHCOBO-MKOHOMMYECKA OLLEHKA Ha Bb3AEWCTBMETO Ha Te3u
MHBECTULMM BbPXY NPeanpuaTUaTa, KaTo B Ta3m BpPb3Ka ca GopmMynnpaHuTe oT
aBTOpa NeT U3C/NeA0BaTe/ICKM 3a4a4M.

O6eKTbT, NPpegMeTbT U OrPaHMYEHUATA HA M3C/Ie[BaHETO Ca KOPEKTHO
bopMyNnpaHM M CbOTBETCTBAT Ha NpPeAcTaBEeHWUTE B AUCEPTALMOHHUA TPYA
OCHOBHU METOANYECKU MHCTPYMEHTAPUYM U EMNUPUYHM aHANN3MN.

[OKTOpaHTKaTa no3HaBa A06pe npobnemaTnukata no 6e3onacHu u
340aBOCNOBHUN YC/IOBMA HA TPYA KAKTO B HaUMOHa/eH, Taka U B eBPONEenCcKu
acnekT. AbAroroguwHUAT 1 NnpodecnoHaneH onutT U BUCOKa npodecrMoHanHa
noAroToBKka ca CMNOMOTHaAM 33 M3BbPLWIBAHETO Ha €A4HO CMNoAy4YInBO
cuctemaTMsMpaHe W NpPeAcTaBAHE Ha pPasBUMTMETO Ha eBpOMeinckuTe wu
HaUMOHANHM NOJINTUKM U HOPMaTUBHa ypeaba B obnacTta Ha H6e3onacHUTE M
34paBOCNOBHU YyCcnoBMA Ha Tpya. Ha 6asata Ha ToBa CMCTEMATM3MpPAHO
N3/10XKEHME U KPUTMYEH aHanu3 ca NpeacTaBeHM aprymeHTUpaHW aBTOPOBMU
no3nuUuMN.

npe,ﬂ,CTaBeHMTe pe3yntatu B AUCEPTAUMNOHHMA  Tpyd  NOKa3BaT
Bb3MOKHOCTUTE HAa AOKTOPAHTKATA 34 UM3BbPLWBAHE HAa CAMOCTOATE/IHO HAay4YHO
ni3cnegsaHe, Koeto Ce OCHOBaBa Ha pa3pa60TeHa dBTOpPOBa METOAUKa Ha
ni3cnegsaHe M JNO0rMY4ECKO UHTEPNpPEeETUpaHe Ha pPe3yatTatute OT HEMHOTOo
NPUIOXKEHUE.

AncepTauMoHHUAT TPYA CbAbPXKA HAYYHO-MPUNOKHM PE3YTaTH, KOUTO ca
M3UANO AOCTUMKEHUA HA AOKTopaHTKaTa CBeTnaHa [AHKoBa. Ha 6a3arta Ha
3agbnboyeHma aHanmM3 Ha TeopuA, MNOAUTUKM W HOPMATMBHA ypeaba 3a
6e30nacHU 1 34paBOCNOBHM YCIOBMA HA TpyA B EBponenckma cbto3 n bbarapuma
ca M3BeAEeHW U3BOAM WM MPEMNOPDBKM 33 ynpaBAeHCKaTa NpaKTUKa, KOUTO ca
HAaCOYeHM KbM pelaBaHETO Ha KOHKPETHM COLMaNHO-UKOHOMUYECKU
npobnemu B n3cnepBaHata obnacr.

[pyr NpUHOCEH MOMEHT B AMCEPTALUMOHHMAT TPyA NpeacTaBnsAsa
pa3spaboTeHata M anpobupaHa OT AOKTOpPaHTKaTa MeToAMKa 33 (PMHAHCOBO-
MKOHOMMYECKA OLLEHKA Ha Bb34eNCTBMETO HAa MHBECTULMUTE HA POoHA, ,YcnoBuA



Ha pr,ﬂ,” C npeacraBeHnUTe U3UCKBAHWUA 3a MNMpwuaaraHe Ha Ta3nM METOAUKA B
YCNOBUNATA HaA NPeanpunuaATnATa B CTpaHaTa.

KaTo npnHoceH MOMEHT oueHABaM U anpobmnpaHeTo Ha MeToAMKaTa 33
OUHAHCOBO-MKOHOMMWYECKA OUEHKa Ha Bb3AeUCTBMETO Ha nybanyHute
WHBECTUUMK BBPXY 322 NpeanpuATUA Ha TEPUTOPMATA HA CTPaHATa, KOUTO Npes
nepmnoaa 2008-2018 rognHa ca Nonyymam uHeectmumu ot GpoHa ,YcnoBua Ha

TPyA"“.

KaTo usno ca Hanuue Hay4yHO-NPUNOXKHU AOCTUNKEHUSA, BK/. MOCTUTHATH
ypes pa3paborBaHe UM anpobupaHe Ha noAxoAsaw, MEeTOANYECKU
WMHCTPYMEHTApPUYM, KOUTO oboraTaBaT U NpeumsnpaT MKOHOMUYEeCKaTa Teopua u
npaKTUKa B 06/1aCTTa HA 34PaBOC/IOBHUTE U 6@30MacHK YC/I0BUA Ha TPYA.

[lOKTOpaHTKaTa e NPUoXKUNa TpM HaydyHU nNybaAnKauuu no TemaTa Ha
ANCEPTALMOHHMA  TPyA, KOMUTO OTpasfaBaT OCHOBHUTE MOMEHTU OT
aucepraumaTa.

CblLLEBPEMEHHO MMaM M HAKOW BbBMPOCU, KOUTO Pasriexaam M KaTto
Bb3MOXHM NPEnopbKM 3a MNo-HaTaTbluHATaA M3cnegoBaTescka paboTa Ha
[OKTOpaHTKaTa. B Tasnm Bpb3Ka KAKBO € HEWHOTO MHEHME OTHOCHO
Bb3MOXHOCTTA 33 NPUIOXKEHUETO Ha pa3paboTeHaTa MeToAMKa Ha 6a3aTta Ha
rPYNUPaHN NO HAKOU OCHOBHM XapaKTEPUCTUKU NPeanpuUaTUsa U A4anu no To3u
HaUMH MOXKe [a Ce MOCTUIHAT MO-KOHKPETHM M C MO-BMCOKA MNpaKTUYecKa
CTOMHOCT OUEHKM Ha Bb3AEUCTBMETO Ha Nyb6/ANYHUTE WMHBECTULUW BBPXY
6e3onacHUTe 1 34PaBOC/NIOBHUN YCIOBUSA Ha TPYA B 060COH6EHN NO MKOHOMMUYECKHU
AEWHOCTM UKW APpYTrv NpU3HaLUM NpeanpuaTma?

B npeacraBeHaTa MeToanKa epeKTbT HAa MHBeCTULMUTE Ha POHA, ,YcnoBuA
Ha TpyAa“ ce npocneasBa Han-o6WO BbB BPb3Ka C HACTbNBALLUTE N3MEHEHMUS B
6poA Ha TpyAoBUTE 3/10MONYKKU, 3arybeHnTe AHU OT TPYAOBUTE 3/10MONYKU U
M3nnaTeHMTe BbB BPb3Ka C ToBa cpeactsa oT HOW. Ha 6a3aTta Ha nonyyeHute
pe3ynTaTM cuMTa M AOKTOPAHTKATA, Ye Ca Ha/uue A0CTAaTbYHO e4HO3HAYHU U
6e3cnopHM [O0Kas3aTenctsa 3a Mo-3HauutTeneH eqdekT Ha pasrnexgaHure
ny6/1MYHM MHBECTULMM BbPXY TE3M NOKa3aTenn?

Cnopen, MmeH OTroBopuTe Ha Te3n M nogobeH poa BbLNPOCM MOraT Aa
nocnyxat 3a ¢opmumpaHe Ha CbOTBETHU MNPENOPbKM U NpeasioKeHus 3a
nosuLLaBaHe Ha edpeKTa oT uHBecTUumnmTe Ha PoHpA,, Ycnosua Ha TpyAa”, KoeTo Aa
CTaHe c/iefBallia CTbMKa B U3c/aeA0BaTe/IckaTa AeNHOCT Ha AOoKTopaHT CBeTnaHa
[1AHKOBA, 33 KOETO TA MMa HeobXxoaMmuMTe KayecTBa.



3akntoyeHme: OLeHABAHMAT ANCepTaLMOHeH TpyA Ha Tema ,duHaHCoBO-
MKOHOMWYECKA OLLEeHKa Ha Nyb/inMYyHUTE MHBECTULUM BBPXY pesyntatute Ha
npeanpuatuata /no npumepa Ha PoHa ,Ycnosua Ha Tpya“/“ npepcrasnsasa
HAY4YHO-MPUNOXKHO M3CNeaBaHe, KOeTo OTroBapA Ha M3MCKBAHUATA 3a
npucbkgaHe Ha OHC ,poktop”. Ha ocHoBaTta Ha W3/0XKeHUTe [AO0TYK
NONOMUTENHU OLEHKU M O4epPTAHUTE HAaYYHO-MPUIOKHM NPMHOCK Npeasiaram Ha
YyBa)aemMOTO Hay4yHO Xypwu Ha CBeTnaHa [puroposa [aHKoBa ga 6bae
npucbaeHa obpa3oBaTesiHaTa M HayyHa CTeneH ,A0KTOP” NO Hay4yHaTa
cneumanHocT ,,MMIKOHOMMKa 1 ynpasneHne” B npodpecrMoHanHo HanpasaeHue 3.8.
,MKOHOMMKa".

10.11.2021 .

Codun /npod. a-p Nanko Oynescku/



